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The Business Situation

By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce

EADJUSTMENTS incident to recon-

version characterized the first full
month of peace. The marked changes
associated with reconversion were, how-
ever, largely confined to those economic
segments most intimately related to war
production. In other areas, these sig-
nificant events either had little effect, or
were accepted as evidence of an easing
in the supply factors which would per-
mit expansion from now on in the volume
of production and sales.

The month then was one of falling na-
tional income and decreasing employ-
ment, with a sharp rise in claims for un-
employment benefits, but withal a strong
tendency in retail sales. A heavy flow
of new business to manufacturers was
occurring at the same time that much
of their unfilled orders were being wiped
frem the books through war cancella-
tions.

Manufacturing Down

Elimination of most of the war orders
was the determining influence on manu-
facturers’ operations and put them on
a  sharply descending curve. This
descent will not be arrested until recon-
version of the durable goods industries is
in an advanced stage. It has naturally
been accompanied by a large decline in
employment in the manufacturing in-
dustries, a decline which also has some
considerable distance to go, and which
will result in a reduction in the number
so employed as compared with the war-
time experience, even when reconversion
is complete, since a disproportionately
high percentage of the civilian working
force was required in manufacturing
during the war to serve the needs of
mechanized armed forces.

Retail Sales Steady

Such income reductions as have oc-
curred to date have not slowed the pace
of retail sales. Volume continued to
hold up during September, and the vast
change in the economic outlook which
occurred in mid-August is not reflected
in the quarterly figures. Sales, as have
been pointed out numerous times in these
reviews, have been low relative to in-
come because of the unavailability of
some types of commodities, and sales in-
creases for many lines will not now be
inconsistent with declining incomes.

665424—45——1

Prices Hold

The slump in output of manufactures
is not accompanied by the price weak-
ness usually associated with such a
marked decrease in business on the
books as is now occurring. This is be-
cause the disappearing customer—the
Government-—took, in the main, special-

Chart 1.—Manufacturers’ Ship-
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ized products. The demand for other
products—the ordinary market wares—
continues, and is reinforced by the de-
mands for the durable goods which will
Government—took, in the main, special-
ness can be expected, however, in areas
such as agriculture influenced by the
easing off of demands that have been of
such tremendous size under conditions
of world-wide strife.

The cost-of-living has not been al-
tered significantly by the current decline
in total national product which, as was
stated in last month’s issue of the Sur-
VEY, is expected to reduce the 206 billion
dollar annual rate (seasonally adjusted)
of the first half of 1945 to about 180
billion dollars in the second half. With
the cost of living unchanged, the reduc-
tion of wage earners’ income through
the decline in hours of work and the shift

to lower-paying jobs—aside from unem-
ployment—has meant an almost equiva-
lent reduction in purchasing power.
Declining Pay Rolls Depress Income

One of the outstanding features of

" the current situation is the sharp accel-

eration in the decline of income pay-
ments. The downward drift in income
has been characteristic since February,
with the exception of the temporary
fillip which occurred in June and July
due to the redemption of adjusted service
certificates. During most of this period,
declining factory pay rolls have been the
dominating influence, more than offset-
ting the rise in military payments and
the minor increases in other components.
Until the end of the Japanese war, how-
ever, the declines registered were fairly
small.

Although including only 2 weeks of
peace, income payments in August regis-
tered one of the largest drops for any
one month since 1929—the earliest period
for which monthly income payments
measures eXist. September brought a
further decline though data are not yet
available to provide the exact measure.

The major cause of the rapid shift in
August income payments was the fall in
manufacturing pay rolls—a trend which
is bound to continue for some time.

As analyzed in last month’s SURVEY,
the contraction of pay rolls is not merely
the result of falling employment. Many
of the workers remaining at their old
jobs or finding new ones have experi-
enced a significant drop in their weekly
wages—not only because of the elimina-
tion of overtime and premium pay but
also because the jobs available outside
of the war industries generally pay less—
while the cost of living does not fall.

The concern of the workers over their
living standards, intensified by the fear
of unemployment, has expressed itself
in widespread demands for substantial
increases in the hourly wage rates to
compensate for the loss of overtime and
premium pay. While employers recog-
nize the desirability of wage increases
at this time-—when there are offsetting
compensating factors in their costs as
well as prospects that Congress will
amend the tax laws so as to permit a
higher proportion of retained profits—
they cannot be certain of their imme-
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Chart 2a.—Business Indicators
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diate cost-price relationships or the
amount of wage increases that is prop-
erly justified. Consequently, collective
bargaining has been accompanied by
some strikes, and threats of others.

In terms of numbers of workers af-
fected, the current strikes are not of very
large proportions; nor is there evidence
that they are as yet seriously interfering
with the progress of reconversion. Yet
the danger to orderly reconversion exists
if the number of strikes spread in the
fashion they did at the end of the last
war. At the same time, the issues that
are involved relate to fundamental eco-
nomic policies that will affect the course

. of business activity for a long period

ahead.

Construction Moving Up

In the field of construction, which will
take up an important part of the re-
sources released from war production,
some increase in activity has occurred.
It takes considerable time, however, to
overcome the material and other bottle-
necks which impede the resumption of
large-scale construction.

Progress will continue slow until well
into next year, notwithstanding that the
elimination of L—41, the order used by
WPB to restrict construction, was made
effective as of October 15. This will
remove the building limitation, but will
not make available the critical supplies.
Steps are being taken to speed up the
output of construction materials and,
until these are generally available, there
will be a problem of preventing price
inflation in the construction field.

Problems similar to those of getting
private construction under way are typi-
cal also of the consumer durables field.
Plant clearance of machinery and equip-
ment for war goods appears to be going
ahead rapidly and active preparations
for quick resumption of long-restricted
consumer goods were strongly evident
last month. Although there was some
increase in the flow of these goods in
September, they were but a drop in the
bucket as compared to the declines that
have taken place elsewhere. The mag-
nitude of the major production and or-
ganizational problems that must be
solved by industry is such that some time
must elapse before the counter-pressures
can gain sufficient momentum to stem
the industrial downtrend and play the
determining role in directing the course
of business activity.

Stock Prices at 8-Year Highs

Indexes of stock prices took a favorable
turn following the war’s end, registering
a gain of more than 8 percent over the
6 weeks ending September 26. The gain
was sharpest for industrials and rails,
although railway stocks did not exceed
the highs of a few months previous. The
indexes of industrial and utility stock
prices in Septemker were the highest
since 1937.

This rather sharp upturn appears to
reflect investors’ appraisals of a com-
posite of factors affecting the economic
outlook—reconversion prospects, the
strong undercurrent of buying power,
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expected reductions in taxes, and pros-
pective good business conditions.

President’s Message to Congress

The important economic dislocations
accompanying the decline in general
economic activity create serious problems
not only for the immediate transition
period but for the longer-run postwar
years ahead. In an attempt to bridge
the gap between war and peace for the
attainment of the full employment and
full production objectives of national
policy, the President, in his message to
Congress early in September, recom-
mended a broad program of legislative
action. Contained in the message were
proposed policies for agriculture, hous-
ing, taxation, public works, veterans,
small business, and research, as part of a
general program aimed at fuller utiliza-
tion of the Nation’s resources in the
years of peace.

From the more immediate viewpoint,
the coexistence of powerful inflationary
and deflationary pressures led the Presi-
dent to recommend that prompt action
be taken to adjust the inadequacies in
the State laws relative to unemployment
insurance and to raise substantially the
minimum wage level specified in the
Fair Standards Act. At the same time,
he stressed the importance of retaining
wartime controls to combat speculative
excesses which may develop as they did
in 1919. It is well to keep in mind the
extent to which prices rose in that year,
leading to the precipitous collapse in the
spring of the following year.

Durable Goods Shipments React Sharply

Manufacturers’ deliveries of war goods,
which have been declining since early
spring, turned downward at an acceler-
ated rate in August and caused a pro-
nounced drop of 14 percent in total ship-
ments of the durable goods industries in
that month. Since a large reduction had
already occurred in the previous month,
August shipments of the durable goods
industries were down more than one-
fourth from the average of the first 6
months of the year. As shown in chart
1, these sharp declines in the durable
goods industries are in bold contrast to
the mild dips which have occurred in
shipments of nondurable goods industries
in the recent months. R

The dollar volume of durable goods
shipments in August is estimated at 5.4
billion dollars, which is the lowest
monthly total since June 1942, Further
sizable curtailments in these shipments
can be expected in the coming months,
since it will take time for the expansion
of civilian heavy goods to offset the dom-
inating influence of the large cutbacks in
military items.

All industries in the durable goods
group showed declines in the value of
goods shipped in August, although the
decreases differed widely, reflecting the
varying importance of munitions orders.
Deliveries in the aircraft industry were
off a third from the preceding month and
declines of about a seventh occurred in
the iron and steel, nonferrous metals,
and machinery (other than electrical)
industries.
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The easing of the manpower and ma-
terials situation, together with other fac-
tors, has tended to stimulate activity in
certain of the nondurable goods indus-
tries in the recent period. The value of
shipments increased between July and
August in the textile, apparel, and paper
industries.

Partial Recovery in Steel

The companion charts on this and the
preceding page illustrate the extent fo
which some of the major business indi-
cators reacted to the ending of the war.

After declining in August to the low-
est volume in over 5 years, steel produc-
tion climbed steadily during the succeed-
ing month to approximately 84 percent
of capacity by the month’s end. While
this operating rate is low relative to the
high rates which have been maintained
in recent years, it still assures ample
steel for most civilian needs.

This does not mean that steel will flow
at once into finished products available
for consumption. It is expected, how-
ever, that in view of the difficulties of
organizing all productive phases required
to get considerably enlarged quantities
of autos and other products to consum-
ers, steel will flow into fabricating proc-
esses at an adequate rate.

Though there is no available measure
of the rate at which the organizational
processes incident to reconversion are
proceeding, reports from the principal
industrial centers indicate that the
change-over is proceeding at a good
pace. The initial phase has been, of
course, to clear plants in order to re-
align production facilities and to start
the materials and parts flowing so that
they will be available in adequate quan-
tities when production lines are ready to
roll.

The prompt action in cutting back war
production has made resources generally
available for this reconversion, but the
actual job of speeding up output has to
be worked out by the individual indus-
tries.

Tin One of Materials in Short Supply

In contrast to the relatively easy
supply situation in steel and in copper
and aluminum, there are a few materials
which remain scarce despite the cutbacks
in munitions production. Tin is one of
the more important of these. The War
Production Board is not expected to free
tin for unrestricted civilian use until the
important foreign sources are reopened.

The continued tightness in tin supplies
reflects the heavy requirements of tin in
the shipbuilding program and for food
containers. Since reductions in military
requirements have been relatively less in
these areas than in munitions produc-
tion generally, the amounts of tin which
have been freed with the war’s end have
been relatively smaller than in the case
of other metals. The quantities of tin
which have been released have come
largely from lower requirements for
brass and bronze for bearings used in
motorized vehicles and for solder which
goes into component parts for all types
of products.
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As the durable goods industries have
shifted to civilian production, the de-
mand for tin has risen far in excess of
the increase in available supply, so that
continued controls are needed. A more
balanced demand-supply situation must
await the arrival of pig tin from the Par
East, which normally supplies 80 to 90
percent of United States requirements.

Carloadings Below Last Year

Freight carloadings have been running
below last year since June, although the
drop in August reflected the same in-
fluences that caused the steel rate to
drop sharply. The 2-day holiday after
the announcement of Japan’s surrender
reduced the volume of freight to be
moved. Further reduction was caused
by the fact that the urgency of moving
military freight ceased.

The effect of the sharp reductions in
war output is most noticeable in the rel-
atively heavier declines in miscellaneous
loadings, which consist primarily of
manufactured products. The tank-car
movement of petroleum to the East
coast, which was an important part of
miscellaneous loadings during the war,
has also fallen off sharply in recent
weeks and may decrease still further this
year.

Loadings of grain and grain products,
on the other hand, have been running
appreciably above last year, due to the
large 1945 crop and a sizable carry-over.
In addition, movements of grain for ex-
ports have been much higher than a
year ago.

According to Interstate Commerce
Commission estimates, revenue loadings
of carload freight during the second
half of 1945 will be down 8 percent from
the corresponding period of last year.
TL.oadings of less-than-carload freight
have not been forecast by the commis-
sion, but the decline in this category is
likely to be less than in carload traffic.

The index of ton-miles, however, is
likely to prove more sensitive to the
changed economic situation than the
carloadings series in the coming months.
This is indicated by the shortening in
the average length of haul as civilian
traffic replaces war traffic and also be-
cause of some relaxation of the require-
ments for heavier loadings per car.

New Export Situation

Foreign trade activities entered a new
phase in August as the emergent export
problems of transition from war to peace,
outlined in the July issue of the SurvEY,
came to the fore. Lend-lease—ship-
ments under which have heen dropping
sharply since VE-day—was formally
ended, and the problem of financing ex-
ports contracted for under the lend-lease
agreements and of providing other sup-
plies needed for reconstruction became
urgent. The relief requirements of the
Far Hast were added to UNRRA’s Euro-
pean relief responsibilities.

With total exports continuing to drop
sharply (see bottom panel of chart) and
in the face of mounting relief and recon-
struction needs, the Office of War Mobil-
ization and Reconversion underscored
the necessity of providing supply as well

3
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as financing assistance for essential for-
eign requirements.

Liguidating Lend-Lease

Although lend-lease was formally abol-
ished as of VJ-day, this did not mean the
immediate cessation of the flow to for-
eign countries of supplies procured under
the lend-lease program. Goods that had
already been transferred at shipside con-
tinued in transit; and where alternative
financial arrangements had been agreed
upon—as with France, Belgium, and Hol-
land in particular—additional supplies
procured as part of the lend-lease pro-
gram are moving from our ports. For a
large part of the remaining require-
ments—originally under lend-lease pro-
curement-—alternative agreements are
still being negotiated to finance the ship-
ment of those products wanted by the
foreign countries whose economies were
geared to war and who are now in urgent
need of continuing the flow of supplies
for reconstruction and relief purposes.

Negotiations hetween the United States
and Great Britain are on the basis of
continuing the flow of only seiected goods
formerly to have been supplied under
lend-lease. Russia, on the other hand,
has indicated a willingness to purchase
all goods from her lend-lease program
subject to the successful completion of
financing negotiations now in process.
As negotiations are completed, a large
volume of goods will be flowing from our
ports over the next months, representing
the final liquidation of lend-lease pro-
grams but financed under new arrange-
ments.

But the transformation of lend-lease
exports is but one aspect of a develop-
ing financing and supply problem. The
mounting intensity of this problem is
signalizell by the complex trade and
financing negotiations—now in process
between the United States and the other
nations—to provide reconstruction and
development supplies and by the rise of
world relief needs to levels not yet re-
flected in UNRRA purchases of supplies
or in presently contemplated authoriza-
tions for that agency.

Decline in Exports Continues

With the problems of financing and
supply assistance still in the process of
resolution, exports continued the rapid
decline begun in June with the cessation
of European hostilities. Total shipments
in August at 730 million dollars were 16
percent lower than in June, 31 percent
below the March to May average.

August lend-lease shipments, contin-
uing the decline which had begun well
before VJ-day, were 46 percent below
their March to May average. Non-lend-
lease shipments—332 million dollars in
August—were well above their war de-
pressed levels but were not rising suf-
ficiently to offset the declines in lend-
lease shipments.

Relief exports have been increasing
with some rapidity since VE-day. In
May, UNRRA shipments amounted to 9.1
million dollars; in July, they reached an
estimated 32 million dollars but ship-
ments of other relief goods declined from
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10.7 million dollars in March to 4.3 mil-
lion dollars in July. At such levels re-
lief shipments can have but a small ef-
fect upon the over-all volume of United
States export activity, though the neces-
sity of meeting mounting world needs
in the immediate future may enlarge
their importance and offset to some ex-
tent the tendency for other categories to
decline.

Retail Saies Insensitive to War’s End

In the introduction to this review of
the business situation it was observed
that the recession in business activity
is characterized by its selectivity. In
those segments of the economy where
wartime restrictions held down the level
of business, no adverse reaction oc-
curred. One of these is retail trade and
here volume has on the whole remained
insensitive to the declines in income and
employment.

The sharpest gains in August sales
{rom last year occurred in filling station
sales, which surged upward in the sec-
ond haif of the month following the ter-
mination of 2% years of stringent gaso-
line rationing. Sales at eating and
drinking places continued in high vol-
ume—39 percent above August 1944—but
food store sales were practically un-
changed from a year ago. The substan-
tial easing of rationing benefited food
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stores only to a small extent, because
the available supplies fell short of satis-
fying consumer demands.

Sales of retail stores in August were
5 percent above a year ago, despite the
2-day closing following the surrender
announcement. After seascnal adjust-
ment, August sales were practically un-
changed from the preceding month.

Preliminary indicators for September
are that sales have continued firm to
date. Naturally, retailers are looking
over their stocks and orders in view of
the fact that the sellers’ market which
they have enjoyed for 3 years is now
running out — for some lines of mer-
chandise it will be a matter of history be-
fore many more months. The “hard
goods” will, of course, be in short supply .
for a considerable period and it will be
up to the manufacturers to secure equi-
table distribution. OPA price controls
are expected to limit prices under the
policy now in effect.

Preliminary indications are that sales
in the third quarter of this year will be
about 5 percent above the corresponding
period of 1944. This volume of sales, sea-
sonally adjusted, would be 2 percent be-
low the peak sales of the first quarter of
1945 but well above the level of the second
quarter. The gain reflects to a small
extent the appearance on the market of
some long-scarce items.

Revised Federal Budget

Aithough the Japanese surrender came
when fiscal year 1946 was only a month
and a half old, expenditures for war
activities will continue to dominate the
Federal budget through June 1946. Tiie
latest budget revision indicates that over
50 billion dollars, or three-fourths of total
Federal outlays, will go for war activities
in the current fiscal year, as compared
with 70 billion dollars estimated in the
one-front war budget of August 1 and
with peak war spending of more than 90
billion dollars in fiscal year 1945.

That Federal spending does not fall
more precipitously stems from the fact
that war expenditures include many
nonmunitions items—pay, including
mustering-out payments, and subsistence
of armed forces, transportation, relief-
feeding, contract termination—which
will continue to be large for many
months. On the other hand, expendi-
tures for munitions and war construc-
tion, which constituted almost two-thirds
of war outlays last year, are being dras-
tically reduced in line with the an-
nounced cutbacks in munitions produc-
tion.

Quarterly Pattern of War Spending

The major downward adjstment in
Federal war expenditure is taking place
in the first and second quarters of the
fiscal year as munitions production drops
off. This is indicated by the following
Bureau of the Budget estimates project-
ing the quarterly pattern of war spend-

ing in the current fiscal year (annual
rates, in billions of dollars) :

Actual:
Fiscal year 1945__ _____ . .__.____ 91
July-September, 1945_________________ 77
Estimated:
October-December, 1945__ __ . ____. _.__ 52
January-March, 1946_________________ 41
April-June, 1946 ___ ________________ 32
Piscal year, 1946 .. .. ___ 50

By the final quarter of the year, the
annual rate of war spending is expected
to be 32 billion dollars, or almost 59 bil-
lion dollars below the first quarter’s rate
and almost 60 billion dollars below last
year’s total. Nevertheless, war activities
in this final quarter will still account for
two-thirds of the total Flederal budget.

The over-all receipts and expenditures
picture for the fiscal year is summarized
in table 1. As compared with the 40 bil-
lion dollar decline in estimated war ex-
penditures relative to fiscal year 1945,
total Pederal spending is expected to be
reduced by only 34 billion dollars. The
principal expanding items in the budget
are in the “aftermath-of-war’ cate-
gory—veterans’ benefits, tax refunds,
and interest on the public debt—and
in estimated outlays for international
finance.

The international group of expendi-
tures includes 950 million dollars for pay-
ments to the International Monetary
Fund and 317 million dollars for capital
stock of the International Bank for Re-
construction and Development, repre-
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senting our contributions under the
Bretton Woods agreements. In addition
about 1 billion dollars will be spent to
enlarge the capital stock of the Export-
Import Bank. A further contribution of
1.8 billion dollars to the International
Monetary Fund is to be paid from the
Exchange Stabilization Fund and is,
therefore, excluded from the budget
estimates.

Receipts Turn Downward

The latest budget revision also reduces
estimated tax receipts for the fiscal year
to 36 billion dollars which compares with
the record total of 46 billion dollars last
vear. This deciine reflects in part the
tax relief bill passed in July and in part
the anticipated effects of the war’s end
on national income and hence tax
payments.

Tax legislation now being considered
in Congress will operate further to re-
duce this year’s receipts, although the
major impact of reductions in tax rates
will not be felt until fiscal year 1947.
Any lowering of the rates on individual
incomes will not become effective until
January 1946, and thus they will apply
to only half of this fiscal year. Changes
in the corporation income and excess
profits taxes, which are also expected to
become effective next January, will not
reduce Federal receipts until many
months later.

Deficit To Be Narrowed

The sharper reductions in expendi-
tures relative to receipts indicate a de-
cided narrowing of the budget deficit.
For the fiscal year as a whole, the deficit
under existing tax legislation is esti-
mated at 30 billion dollars, as compared
with 54 billion dollars in the 12 months
ended June 1945. In the last quarter of
ithe fiscal year, however, the deficit would
be narrowed to an annual rate of about
i1 billion dollars, or less than cne-fourth
as large as in the first quarter.

In view of uncertainties on the side of
both receipts and expenditures, it is not
possible to estimate when the budget will
be brought into balance. The period of
adjustment, however, is certain to take
longer than after the last war when the
budget began to show surpluses within a
year after the armistice was signed.
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Table 1.—~Federal Budget Summary by
Fiscal Years !

[Billions of dollarsj

Esti-
mated
Item Actual (as of
August
31, 1945)

1944 1945 1946

41.2 46. 5 36.0
95.3 | 100.1 66. 4

Netreceipts 2. ...
Expenditures, total_

War activities. .....__...... 80.7 90.5 30.5
Aftermath-of-war  (veter-
ans, refunds, and interest

on the public debt)______. 3.6 7.4 10. 6
International finanee. .. _.__j__._.___l.._..._. 2.3
Governmnet corporations

and credit agencies (net) 3. —~1.2 —.8 —. 1
Other expenditures. ... 3.1 3.0 3.4

Excess of expenditures over
TeCeiPtS. .. oo 81,1 53.6 30. 4
Public debt at end of year____; 201.0 | 238.7 272.9

! Receipts and expenditures exclude trust account and
debt transactions.

2 Total receipts less net appropriations to Federal old-
age and survivors’ insurance trust fund.

3 Net cxpenditures for the war activities of the Re-

- construction Finance Corporation and its subsidiaries

are included under “War activities” above. Negative
figures indicate excess of receipts.

Source: Burcau of the Budget.

New Victory Loan

The rise in the public debt is now esti-
mated at 14 billion dollars for the current
fiscal year, bringing the debt total to 273
billion dollars by the year-end. The
amount of the debt increase is consider-
ably below the year’s deficit, because of
the anticipated drawing down of the
Treasury’s cash balance which was very
large at the close of the last fiscal period.

The major part of the new funds to
be raised will be obtained in the Victory
Loan drive to get under way at the end
of October with an announced goal of
11 billion dollars., As in former drives,
chief emphasis will be placed on sales
to individual investors—especially series
E bond purchasers—although the series
E quota of 2 billion doliars is only half as
large as in the Seventh War Loan. The
reduction in income payments due to
lay-offs of war workers and a large-scale
return to the prewar work week is certain
to reduce the response of small investors
to the loan drive.

Changes in Employment

Displacement of workers from war
joks continued throughout the first
month following Japanese surrender, al-
though the heaviest impact of the initial
wave of cut-backs was felt in the first 10
days of the period. Slight increases in
nonmunitions employment were insuf-
ficient to offset the sharp decline in work
on war contracts. Despite some with-
drawals from the labor force, unemploy-
ment rose sharply and claims for unem-
ployment compensation increased from
300,000 to over a million and a half.
Thus, reabsorption of war workers into
civilian employment emerged as an im-

mediate and developing problem for the
economy.

War Workers Laid Off

Over 215 million workers were released

from war jobs during the first month fol-

lowing Japanese surrender, according to
a War Manpower Commission estimate.
Within the first 10 days after cessation
of hostilities about 1,800,000 workers
were released. Lay-offs dropped during
each succeeding week and totaled only
160,000 during the week ending Septiem-
ber 14.
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The geographical concentration of the
cut-backs emphasized the local impact of
problems of reabsorbing displaced work-
ers. Qross reductions in war employ-
ment were heaviest in the major centers
of aircraft, ordnance, and shipbuilding
production—Michigan, Ohio, New York,
New Jersey, Pennsylvania, Illinois, and
on the west coast. In each of four
metropolitan areas—New York, Detroit,
Chicago, and Los Angeles—lay-offs ex-
ceeded 100,000.

Where plants were totally shut down
there was, of course, no selection in the
incidence of displacement. Where re-
ductions in force occurred, however, the
impact appears, from the disproportion-
ately high lay-offs of women, to have
fallen most heavily on workers with least
skill or seniority, although the fact that
many women were drawn into the in-
dustrial labor force only temporarily
naturally affected the result.

Decreases in employment of women in
the munitions industries between July
15 and September 1 are estimated by the
War Manpower Commission at 40 per-
cent, whereas male employment dropped
only 21 percent. Similarly, an August
separation rate of 51 per hundred for
women in private shipyards is reported
by the Labor Department, contrasted
with a separation rate of 34 per hundred
for men.

Purther reductions in war employment
wiil continue through next summer. Al-
though over-all reductions may be more
gradual, workers in particular commu-
nities and industries will face a difficult
period of readjustment. Shipyard em-
ployment, which is still holding up, will
drop when the remaining ships sched-
uled for completion are delivered and
the backlog of repair work is reduced.
Additional workers in ordnance plants
will also be dismissed gradually as ma-
chinery and fixtures are dismantled and
ammunition is prepared for stcrage.
This process will be accelerated as the
workers in Government plants—arsenals
and shipyards—comparatively little af-
fected thus far, are released, and as war
work in Government agencies is liqui-
dated. Gross displacement between
mid-September and July may approxi-
mate an additional 1.5 to 2.0 million
workers.

Declines in Employment

The above estimates represent gross
releases of workers from establishments
engaged in war production. They do
not take into account the extent to
which the displaced workers may be ab-
sorbed into existing job opportunities or
may retire from the labor force. Some
such readjustments have taken place.
These have, as yet, been small relative
to the number of workers displaced, and
hence a net decline in employment and
a rise in unemployment occurred.

In addition to reductions in muni-
tions employment, the termination of
war contracts temporarily depressed em-
ployment in such civilian type industries
as textiles and furniture. Slight in-
creases in employment on civilian orders
in the munitions industries as the re-
conversion process developed, and in
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some of the nonmunitions industries,
were insufficient to sustain employment
in the face of declining Government
orders.

The sharp decline in employment in
the so-called munitions industries is
shown in chart 3. Between mid-August
and mid-September employment in the
metal-using, rubber and chemical plants
dropped some 2 million workers. This
slash in employment was as large pro-
portionately as the total decline which
occurred in the 21 months between No-
vember 1943—when war employment de-
clines began—and the end of hostilities.
It contrasts with monthly declines of
300,000 to 360,000 in the 3 months be-
tween European victory and the end of
the war.

Sharp Cuts in Aircraft and Shipbuilding

Most of the cuts in munitions employ-
ment followed directly upon the Japa-
nese surrender. The net decrease in
employment in these industries during
August, most of which occurred in the
last 2 weeks, is estimated at 1,400,000 by
the Bureau of Labor Statistics on the
basis of a special survey. More than
half of this cut occurred in the aircraft
industry, where the working force de-
clined by almost three-quarters of a mil-
lion employees—over half the total of
the industry. The reduction in ship-
building exceeded 200,000-—a drop of 20
percent from employment at the end of
July. Decreases were also substantial in
small-arms and artillery ammunition,

electrical machinery, and ordnance em-

ployment.

The following table shows the sharp
reductions since May in employment in
aircraft plants, including airplane, en-
gine, propeller, glider and special-pur-
pose plants, and in the construction and
repair of naval and cargo vessels in
United States navy yards and private
shipyards:

[Thousands of workers]

Employment in

Employment in ship-building and

aireraft

repair
\ s =
SGnlde
_ b el

sgise o |28
— wg TS — "B =8
By ,Ex-.. L 8 = aw
=1 poh [= =] ™
[SIE - "R &= [P =

1, 464. 2/560. 2/504. 011, 189, 6{873. 9{315.7
.|1, 325. 6/882. 6/443. 0|1, 140. 31824, 5{315.7
1,237. 21829, 2(1408. 0'1, 091. 6/774. 8316.8

509. 5/348. 5161. 0  870. 6/581. 5/280. 1

Net decline, May-
August 31_._____

954.7611.7{343.0| 319.0/292. 4| 26.6

t May, June, and July employment is estimated for
the end of the month in aircraft and mid-moenth in ship-
building and repair.

2 Preliminary.

Source: U. S. Department of Labor.

Employment in Nonmunitions Industries

In August, employment in the non-
munitions group also declined. Taken
in conjunction with declines in employ-
ment in the munitions industries this
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Chart 3.—Employment in Selected
Manufacturing Industries ’

MILLIONS OF PERSONS
12

VE -Day ~" %

Japonese .+
Surrender

@ PRELIMINARY
ESTIMATE
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1943 1944 1945
0.0.45-641

1Includes the following industries formerly
designated as the “munitions industries” : metal-
using, rubber, and selected chemical industries,
and Government-operated navy yards and manu-
facturing arsenals. Data for September 1945
estimated by U. S. Department of Commerce.

Sources : U, 8. Department of Labor and War
Manpower Commission.

resulted in a drop of total manufactur-
ing employment from 13.9 at the end of
July to 12.3 at the end of August. Out-
side the munitions group the largest
cuts, ranging from 4 to 8 percent of July
employment, occurred in the textile, ap-
parel and furniture industries. As in the
munitions industries cancellations of
warl contracts were an important factor
in this decline. Leather and tcbacco
were the only civilian-type industries
where employment increased in August.
The increases were 3 and 6 percent,
respectively.

Preliminary Census estimates for Sep-
tember give further indication that em-
ployment in other segments of the
economy has not yet offset the decrease
in war industries. Total employment—
including employment in agriculture and
nonmanufacturing activities but exclud-
ing the armed forces—declined by an
estimated 2.2 miilion between August and
September, from 53.56 million to 51.3
million, In the absence of detailed infor-
mation, it is impossible to tell how much
seasonal declines in agricultural employ-
ment obscure possible increases in em-
ployment in other nonmanufacturing
activities, such as trade and service.

Increasing Unemployment

The sudden decline in employment
analyzed above has not yet been offset
to any appreciable extent by withdrawals
from the labor market. As employment
dropped, unemployment, which had been
low throughout the war years, shot up
sharply to 1.7 million in the month fol-
lowing Japanese capitulation.

Two indicators of the developing un-
employment situation are presented in
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chart 4. The monthly unemployment
estimates are derived by the Bureau of
the Census from an enumeration of a
sample population in one week of each
month. Because of changes in the inter-
viewing schedule, discussed below, the
estimates since July are not comparable
with those of preceding months and are
therefore shown separately. The figures
on total claims for unemployment com-
pensation are the weekly averages of
compensation claims (excluding Alaska
and Hawaii) filed in each month.

Apart from the sharp rise in unem-
ployment indicated for September the
most striking element of the situation
shown by the chart has been the wide
disparity between unemployment and
unemployment compensation claims
throughout 1943 and 1944 and the sharp
decrease in the gap between these two in
the last 2 months. During 1943 and the
early part of 1944 the margin of unem-
ployed workers over claims ranged be-
tween 600 thousand and a million. Later
in 1944 the two approached each other
somewhat more closely as unemployment
declined and reached its lowest point—
an estimated 630 thousand— in October
of last year. During this latter period
unemployment claims remained slightly
above 100,000,

The wide divergence between the num-
ber of jobless workers and those filing
claims for unemployment compensation
in this period arises in large part from
the provisions of the present unemploy-
ment compensation laws. Only specific
groups of workers become eligible for
compensation when unemployed; agri-
cultural and domestic workers, Federal
Government employees and, in most
States, maritime workers are excluded.
In addition only 16 States provide pro-
tection for workers regardless of the size
of the employing establishment. Eli-
gibility for benefits alse depends upon the
worker’s job experience and totsl earn-
ings during the pericd prior to unem-
ployment. Since most of the wartime
unemployment was not of industrial
workers but of workers outside the pro-
visions of unemployment compensation
laws, figures on unemployment claims
represented only a minor portion of the
unemployment picture in this period.

In contrast with the divergence seen
in the earlier month is the close corre-
spondence between the September un-
employment estimate and the claims for
unemployment compensation. Total
compensation claims for the week ending
September 8th amounted to about 1.2
million. The preliminary census esti-
mate of unemployment for the same week
was 1.7 million. Both indicators show
an increase of about 900 thousand over
the corresponding week in August. In
later weeks claims rose above 1.5 million.

The remarkable coincidence of claims
and unemployment derives from a num-
ber of factors peculiar to the period and
10 the nature of the indicators used. It
is caused, in part, by the peculiar cir-
cumstance that, for the first time since
unemployment compensation has been in
effect, there was a mass dismissal affect-
ing the class of industrial workers eligible
by prior employment for compensation.
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During the coming months it is to be
expected that the gap between the num-
ber of estimated unemployed and the
number of workers claiming compensa-
tion will again widen as secondary dis-
placement of workers increases in non-
covered employment and the discharged
war workers exhaust their benefit rights.

Both indicators, it should be noted,
understate the current level of unem-
ployment to some degree. In the case
of the compensation claims this arises
from the fact that many of the dis-
placed workers are not eligible for bene-
fits. At the same time the estimate on
unemployment, on the basis of a Census
survey in a particular week of the
month, tends to understate the full
volume of unemployment in a period of
rapid change, such as the present when
large numbers of workers are becom-
ing unemployed. The significant fact
shown by both indicators is that unem-
ployment is rising sharply.

Reabsorption Problems

Some of the workers now becoming
unemployed, as cutbacks in the wake of
victory reduce employement opportuni-
ties, will in time be able to return to
work in the same plants and on jobs
similar to those they held during the
war. Workers in converted factories
which produced aircraft parts, tanks,
communications equipment and ord-
nance may find reemployment in the
civilian production of automobiles, ra-
dios, and other durable goods. Such
reabsorption wiill probably not be gen-
eral, however, since it is apparent that
the shipyards, aircraft and ordnance
plants, accounting for the bulk of the
layoffs, will be able to reemploy only a
fraction of their wartime forces.

The great majority of displaced war
workers, therefore, face a readjustment
problem involving geographical, indus-
trial and occupational shifts, compli-
cated by wide differences in prevailing
wage scales. Whereas cutbacks were
concentrated in large centers of employ-
ment, job opportunities are unevenly dis-
tributed throughout the nation. In ad-
dition, they are largely in such low wage
pursuits as trade and service. The rela-
tively fewer openings as yet available in
industrial and construction activity are
primarily limited to heavy work, for
which the large number of light assembly
workers now being released may not be
qualified.

As of September 14, following a month
in which 2.5 million workers were laid
off, some 700.000 job openings were on file
with local United States Employment
Service offices. Reports of the War Man-
power Commission indicate that wage
rate specifications for many of these
openings compare unfavorably with war
industry wage rates or with rates nor-
mally found in the manufacturing indus-
tries still in process of reconversion.

Some illustration of the local problem
is provided by the situation in Detroit
and Los Angeles. As of September 8,
Detroit lay-offs had reached 136,000 and
incomplete figures on claims for unem-
ployment compensation were reported at
104,800. Unfilled job orders at Ilocal
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United States Employment Service offices,
however, were reported at only 11,000,
of which 1,600 paid under 75 cents an
hour. Similarly Los Angeles, with esti-
mated lay-offs of 103,000 and unemploy-~
ment compensation claims of 62,200 re~
ported only 38,000 job orders, about one-
third in trade and service occupations.
Half of these openings paid hourly rates
under 75 cents.

It will necessarily take some time be-
fore the heavy industries are in a posi-
tion to employ substantial numbers, and
before workers can move to the new loca-
tions of employment. 'The proposals now
under consideration in Congress for ex-
tending the duration and maximum
amount of unemployment benefits and
for paying travel allowances to displaced
workers would facilitate these readjust-
ments.

In the meantime, lay-~offs are continu-
ing and unemployment will rise in vol-
ume at least until the reconversion proc-
ess is actually completed in the major
industries and until civilian production
is under way. In addition to the unem-
ployment resulting from the further lay-
offs from industrial employment to bhe
expected, a major problem of the coming
months will be the absorption of millions
of men demobilized from the armed
forces.

Demobilization of the armed forces is
stepping up sharply and it is now ex-
pected that close to 10,000,000 men and
women will be released by the Army and
Navy through next June. Discharges
from the Army during the month of
September considerably exceeded previ-
ous expectations. If the weekly separa-
tion rate reached by the month’s end is
maintained, releases in October will be
close to a million, and that rate may even
be increased during the late fall and
winter.

Chart 4.—Unemployment and
Claims for Compensation
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Although inductions and voluntary en-
listments will continue, the number will
be only a small fraction of the separa-
tions. The new inductees will be pri-
marily young men, many without previ-
ous employment, while the vast majority
of the released veterans, many of them
experienced, will be seeking jobs.

New Lahor Force Estimates

The extent of unemployment during
the coming months will be a product of
both the employment opportunities
which the economy can offer and of
changes in the labor force. Some de-
crease in the labor force can be antici-
pated as individuals who found work
during the emergency leave the ranks of
job seekers. However, not all persons
who entered the labor market for pa-
triotic or other reasons will be able or
want to withdraw and the question of
how many women, older workers, and
handicapped will leave the labor force in
coming months cannot now be answered.

A more accurate measure of the size
of the labor force and, therefore, of the
influence of the above factors on em-
ployment and unemployment will be
available as a result of recent revisions
in the monthly estimates of the Census
Bureau.

In July, the Bureau introduced changes
in the wording of questions and inter-
pretation of the schedule used by enum-
erators for the Monthly Report on the
Labor Force. The revisions were devel-
oped in consultation with an interdepart-
mental committee under the sponsorship
of the Division of Statistical Standards
of the Bureau of the Budget. No change
in the basic labor force concept and the
definitions of employed and unemployed
persons, which have been in use since
the 1940 Census of Population, is in-
volved.

The Census classification of an indi-
vidual as employed or unemployed de-
pends upon his activities during the par-
ticular week in which the survey is con-
ducted. Employed persons include those
who were at work for pay or profit or who
worked without pay on a family farm or
in a family business (excluding those
engaged exclusively in home housework
or incidental chores) and those who had
a job or business but did not work be-
cause they were on vacation, temporarily
ill, idle because of bad weather, or tem-
porarily laid off with definite instructions
to return to work within 30 days of lay-
off. TUnemployed persons include all
those not at work or without a job and
looking for work during the week and
those who would be actively seeking work
except for temporary illness, indefinite
lay-off, or belief that no work is available
in the community or in their line of work.

The questions previously asked by
enumerators tended to omit certain
groups of persons from the labor force
who should have been counted as em-
ployed according to the above defini-
tions. In particular, students and house-
wives who did some paid work in addition
to their school or household duties did

(Continued on page 19)



War-Strengthened Railroads

Face New Prospects

Part 1

MERICAN RAILROADS are return-

ing to peacetime operations in a
much strengthened financial condition.
An extended period of freight and pas-
senger revenues far in excess of any
previous amounts has enabled the roads
to make substantial progress in scaling
down their fixed charges by paying off
funded debts and by favorable refunding
operations, while at the same time mak-
ing large capital outlays and building up
substantial reserves to meet emerging
postwar problems.

Cilearly, the rail carriers have been
given a sharp financial lift which has
far-reaching implications for the indus-
try’s postwar outlook.

Several indicators testify to the phe-
nomenal recovery of railway finances.
Annual net income after taxes averaged
16 times larger during 194244 than dur-
ing 1935-39. On the basis of income be-
fore taxes, the increase was twenty-six
fold. At the end of June 1945, class I
roads as a whole held enough cash and
Government securities—over 3 billion
dollars—to cover all current liabilities
with money to spare.

Coupled with these financial gains—
which are quite in contrast to the exper-
ience of World War I—have been im-
pressive economies of operation and
performance achievements never before
approached. Indeed, the salient feature
of the wartime record of the railroads is
the manner in which the carriers have
handled the greatly expanded traffic
load with relatively small increases in
the resources at their disposal.

The developments in railway finances
and operations during the war period
should be viewed against the background
of the dismal experience of the prewar
decade when, at one time, as many as
109 line-haul steam railroads (includ-
ing 39 Class I roads), operating 31 per-
cent of the total miles of line operated
by all roads, were in the hands of re-
ceivers and trustees; and against the

NoTte—Mr. Wald is a member of the Cur-
rent Business Analysis Unit, Bureau of
Foreign and Domestic Commerce,
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By Haskell P. Wald

background of events during the twen-
ties when the rail carriers were bur-
dened with surplus capacity chiefly be-
cause of the competitive inroads made
by trucks and passenger cars.

Role of Railroads in the Economy

The contrast between this history and
the more recent events focuses attention
on the extent to which the railroads will
contribute to the postwar goal of high
and sustained production and employ-
ment. It is clear that the industry can
no longer provide the mainspring of
economic activity as it did during much
of the last century—particularly during
the 1880’s when the rate of railroad con-
struction reached its peak—but it can
still play an important sustaining role
in the national economy.

The war period has highlighted the
stake of the railroads in the achievement
of high national production and income
by demonstrating the full potentialities
of the decreasing cost phenomenon which
is an outstanding feature of the industry.
Surplus railway capacity and a heavy
burden of fixed charges are problems
that need lead to crises only in periods
when over-all business activity is low.
Given the prospect of a sustained period
of good husiness conditions, the railroads
can embark on a program of new con-
struction, replacement of equipment,
and wide-scale modernization which
could entail capital outlays approaching
the highest amounts spent in any earlier
period.

During the period hetween the two
wars the railroads spent an average of
over 500 million dollars a year on plant
and equipment. This amount was more
than one-fifth of the annual capital out-
fays of all manufacturing and mining
industries and about 8 percent of total
annual expenditures for producers’ dur-
able goods.

It is reasonable to expect that railway
investment will continue to afford an im-
portant outlet for savings in the period
ahead. The dollar volume of railway
investment will probably be much larger
than the average amount in the inter-
war years, although the relative share

of the railroads in total private invest-
ment may be somewhat reduced, due to
more rapid growth in other classes of
investment.

The present study is being published
in two parts. This first part surveys the
wartime expansion of traffic and the per-
formance record of the railroads and
analyzes the changing cost-price rela-
tionships from the standpoint of their
effects on railway net income bhefore and
after Federal income and excess profit
taxes.

In the second part of the study, to
appear in a subsequent issue of the Sur-
VEY, it is proposed to review the disposi-
tion of the wartime earnings, the prog-
ress which has been made in reducing
the burden of fixed charges, and the
financial outlook for the railroads under
alternative levels of national production.

Expansion of Railway Traflic

The improved finances of the railroads
have their source in the greatly expanded
commodity and passenger transporia-
tion induced by the war and in the
economies of operation which accompa-
nied more intensive use of resources. As
shown in chart 1, all previous traffic rec-
ords have been dwarfed by the rapid rise
in recent years. Approximately 96 bil-
lion passenger miles were performed by
the railroads last year, compared with
24 billion in 1940 and 47 billion in 1920.
the pre-World War II peak.

Freight movement, which is the pre-
dominant source of railway income,
reached 741 billion revenue ton miles in
1944, practically double traffic in 1940
and far in excess of the peak in the last
war and of the relatively high volume in
the late twenties.

Preliminary estimates for 1945 indi-
cate that total passenger miles and ton
miles will decline moderately from last
year’s record amounts as a result of the
termination of the war. Nevertheless,
the 1945 totals will still be higher than
in any year prior to 1943.

The portion of direct war traffic in
these record movements of passengers
and freight has, of course, been substan-
tial. It is estimated that almost half the
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Chart 1.—Railway Revenue Traflic, All Railways *
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freight tons originated in 1944 repre-
sented raw materials or supplies for use
in munitions production or finished war
matériel. Military use, plus furlough
travel of service personnel, accounted for
about 40 percent of railway passenger
miles (excluding commutation) last year.

A further factor contributing to the
recent traffic volume has been the diver-
sion of traffic from other forms of trans-
port, arising out of special wartime con-
ditions. Such diversion was first felt in
substantial volume in 1841, with the
withdrawal from domestic transporta-
tion of some coastwise shipping and in-
tercoastal shipping operating through
the Panama Canal. Beginning in 1942,
the wartime restrictions on gasoline,
tires, and new equipment fell heavily on
private motor cars and on motor trucks,
curtailing both the relative and absolute
amounts of traffic so hauled.

As a result, the railroads moved 66
percent of the total domestic intercity
freight transportation—including coast-
wise and intercoastal shipping—in 1944,
as compared with 45 percent in 1940. A
still more notable shift occurred in pas-
senger travel, where the proportion of
the total passenger miles—including in-
tercity travel in private automobiles—
transported by railroads rose from 9
percent in 1940 to 41 percent in 1944.

Moderate Increases in Equipment

Alongside the unprecedented volume
of freight and passenger traffic, the in-
creases in railroad equipment during the
war period seem extremely moderate.
It is now obvious that we entered the
war with a substantial surplus of re-
serve capacity in the form of equipment

Interstate Commerce Commission, except data for 1945, which are estimates of the U. S.

which was being greatly under-utilized,
was in need of repairs, or was being re-
tained to carry seasonal peak loads or to
serve as a stand-by.

The roads have been able to meet vir-
tually all the wartime demands placed
upon them with about 1,900 (4.5 percent)
more locomotives in service than in 1940,
109,000 (5.6 percent) more freight cars,
and less than 1,900 (4.2 percent) more
passenger cars. (See table 1.) This
striking result has been achieved by
using existing eguipment more inten-
sively than ever before—by rebuilding
and restoring to operation many locomo-~
tives and cars previously in disuse, keep-
ing bad order equipment at'a minimum,
running locomotives and cars many more
miles per day, increasing the length of
trains, and heavier loading.

Insofar as passenger traffic was con-
cerned, this was not done without con-
siderable over-crowding and inconven-
ience to passengers. These discomforts
were accepted as a wartime accompani-
ment and, therefore, afford no measure
of what passengers will accept from now
on. The carriers will require new pas-
senger equipment, notwithstanding the
large drop ahead in passenger-miles.

It is clear that in meeting the chal-
lenge of the war years, the railroads have
learned many new methods of more eco-
nomical operation which will lead to in-
creased postwar efficiency. In part,
however, the recent achievements in per-
formance on handling freight are not
expected to be duplicated in peacetime,
since they are the direct result of such
factors as the changed composition of
traffic and the longer haul brought about
by the war, and the concerted action
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by Government agencies, carriers, and
shippers, in recognition of the war emer-
gency, to obtain better loading and
quicker release of cars, to divert traffic
from congested lines, and to improve
operations in various other ways.

The increases in railroad rolling stock
since 1940 mark a reversal of a down-
trend that began a few years after the
last war. The reduction in over-all
equipment persisted despite the contin-
ued heavy freight movement through
1929 and the revival of traffic volume fol-
lowing 1932. Even after the additions
in the past few years, equipment num-
bers are still far less than in the last
war or in the decade of the twenties.

Advances in technology have partially
counteracted the decline in numbers of
units. The performance differential be-
tween new installations and retirements
has been largest in the case of locomo-
tives, although the average capacity of
freight cars has been increasing steadily
for many years. The extent to which
these developments have progressed is
illustrated by the statistics in table 2,
presenting detailed information on rail-
road equipment and capacity for the end
of 1929, 1940, and 1944.

Table 1.—~Summary of Railway Operat-
ing Statistics, 1940 and 19441

Percent
1940 1944 increase
VOLUME OF REVENVE TRAFFIC
Freight ton-miles (1illions) _ _ {373, 253 |737, 602 G7.6
Passenger-iiles (millions) .. ..} 23,762 | 95, 575 202.2
EQUIPMENT AND MANPOWER
Locomotives:
Number_ ... 41,721 | 43,612 4.5
Aggregate tractiv
(millions of 1bs.). . 2,318 88
Freight cars (including
vately-owned):
Number (thousands)_ -] 1,956 | 2,065 56
Aggregate capacity (rhou-
sands of tons).. -1 94,408 101, 409 7.3
Passenger-train cars. (mclud—
ing Pullman):
Number...- 44,727 | 46, 588 4.2
Aggregate se
(thousands) .. ._ 1,662 [ 1,705 2.6
Emplovees (thousan 1,027 § 1,414 377
Total hours paid for (mill 2,616 | 3,998 52.8
PERCENT UNSERVICEABLE TO
TOTAL EQUIPMENT
Locomotives assigned to:
Yard switching service._ - 6.2 8.0
Road freight service. . 24.9 12.4
Road passenger serv 21.8 12.8
Freight cars on line. .. R 7.9 2.5
Passenger-train cars (railw a\ -
owned) 8.0 5.0
UTILIZATION OF SERVICEARLE
EQUIPMENT
(iross ton-miles per scrvicea-
able {reight locomotive (mil-
lons) oo 58.6 85.0 45.1
Car miles per serviceable pas-
senger locomotive (thou-
sands) ... 532.0 ( 797.0 49.8
Miles per freight
serviceable cars.__ 38.7 50.6 30.7
Average carload (tons). 27.6 32.7 18. 5
Average passengers per car:
Parlor and sleeping cars_ __. 9.1 20.3 123.1
Coaches 19.6 44.0 124. 5
All passenger-carrying c s. 14.0 32.2 1300

t Class I steam railways, excluding switching and ter-
minal companies. Pullman Company cars and pri-
vately owned freight cars are included. Figures are
totals or averages for the year, except the figures for
equipment which are for the end of the year.

Source: Interstate Commerce Commission.
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The opposing changes in traffic vol-
ume and equipment between 1929 and
1944 highlight the impressive improve-
ments in railroad performance. Revenue
ton-miles were almost two-thirds larger
in the later year than in 1929 and more
than three times as many passenger miles
were travelled. Nevertheless, all major
categories of rolling stock were signifi-
cantly below 1929 in terms of both num-
bers of units and aggregate capacity.
The number of railroad employees in
1944 also was substantially less than in
1929,

The figures for passenger-train cars
are particularly striking, since the more
than one-fourth decline in the number of
passenger-carrying cars (coaches, com-
bination coaches, and parlor and sleeping
cars) since 1929 has been accompanied
by a corresponding reduction in seating
capacity. That so many more passen-
gers were able to be carried in 1944 is a
reflection of the extreme underutilization
of passenger equipment before the war,
as well as of the overcrowding to which
reference has already been made. The
only new passenger-carrying cars built
during 1943 and 1944 were 1,200 troop
sleepers being used exclusively in or-
ganized military movements.

In the case of freight cars, the decline
in aggregate freight-carrying capacity
during the 1929-44 period was less than
the reduction in the number of cars, since
average car capacity rose from 46 to 50
tons.

Although the use of powerful diesel
units has grown rapidly since 1940, these
units still accounted for only 7 percent
of total locomotive tractive effort of class
I roads at the end of 1944, The over-all
improvement in the average tractive ef-
fort of locomotives since 1929 has been
largely due to the retirement of many
obsolete steam locomotives and to the
marked superiority of steam locomotive
replacements over the units retired. As
a result of the gain in tractive effort
per locomotive, there was only a 10 per-
cent decline in aggregate tractive effort
between 1929 and 1944, as compared with
the approximately one-fourth reduction
in the number of locomotive units in
service.

Increased Utilization Since 1940

Because additions to rolling stock were
of relatively minor importance in en-
abling the railroads to meet the demands
of the war economy, the major explana-
tion must be found in much more in-
tensive utilization of available equip-
ment. Various indicators of equipment
utilization are included in table 1.

In the first place, the carriers achieved
notable results in their efforts to keep
as much of their equipment as possible
in serviceable condition. In many in-
stances equipment repairs were so exten-
sive as to amount to rebuilding. The re-
ductions in the ratios of unserviceable to
total equipment since 1940 had the effect
of placing into operation almost 4,800
additicnal locomotives (or many more
than the actual increase in the over-all
number in service), 112,000 freight cars,
and more than 1,100 passenger cars. If
1939 had been used for the comparison
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with 1944, the gains would have appeared
even more marked, since substantial im-
provement had already been achieved by
1940.

In addition to reducing their bad-order
equipment, the railrcads have made
much more effective use of their service-
able locomotives and cars. As indicated
in the table, gross ton miles per service-
able freight locomotive and car miles
per serviceable pasenger locomotive, in-
creased 45 and 50 percent, respectively,
between 1940 and 1944. Moreover, miles
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per freight-car day of serviceable freight
cars rose 31 percent.

Not only are freight cars traveling more
miles per day, but they are carrying much
heavier loads. Chiefly in response to
Office of Defense Transportation orders
prescribing minimum loads for less-
than-carload and carload freight, the
average loading of freight-carrying cars
increased from 27.6 tons to 32.7 tons be-
tween 1940 and 1944, a gain of almost
one-fifth. ‘The Office of Defense Trans-
portation has estimated that the equiv-

Table 2.—Summary of Railway Equipment in Service at End of Year!

1929 1940 1944
Tractive effort Tractive effort Tractive effort
Type of equipment
J- - - J: -
I\glgf Aggre- | Aver- N&? Aggre- | Aver- 1\1;.:}1;1 Aggre-| Aver-
’ gate age gate age gate age
(mil. of | (thous. (mil. of | (thous. (mil. of | (thous.
Ibs.) |of lbs) 1bs.) |oflbs.) Ihs.) lofibs.)
LOCOMOTIVES
Steam locomotives, total .. __________ 56,636 { 2,551 45 | 40,041 | 2,038 51 | 89,681 | 2,096 53
Freight. ... 33,606 | 1,726 511 24,466 | 1,304 57 | 24,565 | 1,446 59
Passenger . __________ 11,321 377 331 6,855 266 39 | 6,359 255 40
Freight or passenger. 1, 584 59 37 1, 5562 85 55 1,791 101 56
Switching ... ... 10, 426 388 37 7,168 293 41 6, 966 204 42
Electric locomotive units, total _ 601 3 51 858 48 56 863 49 57
Freight. .. .. ... __. 288 15 52 422 25 58 452 27 60
Passenger__ 233 12 51 275 17 63 256 16 63
Switehing_._......_._..__ 80 3 43 161 6 38 155 6 38
Diesel locomotive units, tot @) @) ) 797 44 551 3,049 172 56
Freight. ... .. _.__._. 12 455 38 774 48 62
Passenger_. 122 8 65 206 16 54
Switching..........._ . 663 36 541 1,083 108 55
OtNer e 34 1 35 25 1 23 19 412 22
Total, all locomotives. ........_.__._. 57,571 | 2,582 45 | 41,721 | 2,131 51 | 43,612} 2,318 53
1
i
Freight capac- Freight capac- Freight capac-
ity 3 ity 3 ity 3
 TREIGHI-TRAIN CARS leo’;“ Nﬁﬁn N}:lein-

(including privately owned) (thous.) Aggtrec- Aver- {(thous.) Aggagtrec- Aver- |(thous.) Ag%)gfree- Aver-
(thous. age (thous, age (thous. age
of tons)| (tons) of tong)| (tons) of tonsy| (tops)

1,054 | 43,298 41 707 | 31,695 45 746 | 34,170 46
101 | 4,351 43 61} 2,004 48 68 [ 3,320 49
89 1 3,320 37 61 | 2,424 40 57 1 2,209 40
931 | 49,884 54 801 | 44,815 56 872 | 49,192 56
160 7,171 45 147 6, 6065 45 150 6,830 46
Refrigerator ... ... ... 152 5,015 33 145 5,339 37 139 5, 109 37
Caboose ... ... - 29 |- 21 | 25 . |eoi.
Other freight-carrying ears...... ... _. 77 3,993 52 13 656 51 9 470 50
Total, all freight-traincars....______ 2,593 | 117,040 546 | 1,956 | 94,498 549 | 2,065 1101, 469 550
I . . . .
i Seating capacity Seating capacity Seating capacity
PASSENGER-TRAIN CARS ! Num- Num- Num-

(including Pullman Co.) 4: ber Aggagée- Aver- ber Aggagtree- Aver- ber %éige- Aver-

| (thous.)| 28° (thous.)| 28¢ (thous.)| %8¢
Coaches ... .. ... . .. 617,416 | 1,346 77 {617,736 | 1,364 77
Combination coaches 3,048 129 42| 2,625 107 41
Parlor and sleeping . . 234 27
Dining___._.._.___. __ e 1,686 ool 1,536 o ] 1,566 | |.__.__._
Club, lounge, and observation. ...} 3,236 . _______{.._....| 368 | . ... || 277 .. ... ...
Postal . .. p 985 | |oaooo.p L8209 ... 1,732 | ...
Baggage, express, and all other_._._ . _..| 16,457 |.._.__..l______ {13,312 | .. |.._._. | 13,964 | ._____| ...
Total passenger-train cars.. ... __ l 61,710 1 92,326 1,705 10 59

1 Class I railways, plus privately owned freight cars and Pullman Co. passenger cars.

panies are not included.
2 Included in “other.

Switching and terminal com-

3 Based upon average capacity of railway-owned cars only.

4 Classified as “‘coal cars” in 1929.

& Averages based upon number of freight train cars excluding cabooses.
8 Includes a small number classified as ““other passenger cars”.

7 Not available.
8 Includes 1,238 troop sleeping cars.
9 Partly estimated by U. 8. Department of Commerce.

10 Averages based upon total number of coaches, combination coaches, and parlor and sleeping cars.

Source: Interstate Commerce Commission.
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alent of aproximately 187,000 cars were
added to the car supply in 1944 as a
result of the increased loading of mer-
chandise cars and carload freight.

The relative increases in the average
numlmber of passengers per car have been
considerably larger than the gain in
freight loading. This was possible partly
because of the extremely low over-all
utilization of passenger-carrying equip-
ment before the war.

An average of only one-fourth of the
coach capacity and one-third of the par-
lor and sleeping car capacity was used
in 1940. By 1944 the percentage utiliza-
tion had inecreased to 63 percent for
coaches and 78 percent for parlor and
sleeping cars. Because of wide varia-
tions in demand-supply relationships
and because of the necessity of moving
trains on fixed schedules published in
advance, it is never possible to have full
utilization of passenger equipment on a
Nation-wide basis.

The higher wartime occupancy rates
reflect to some extent the carrying of
standees in coaches on the more con-
jested runs and also the fact that each
berth is counted as having a capacity
of one passenger, whereas in military
movements two soldiers generally occupy
a lower berth.

Railway Earnings

Equally as impressive as the gains in
traffic and in operating efficiency has
been the wartime improvement in the
over-all financial position of the rail-
roads, as summarized in the condensed
income account in table 3. Two develop-~
ments are especially noteworthy: The
sizable contribution to net operating in-
come made by passenger operations
(chart 2) and the rise of net income be-
fore taxes to amounts which eclipse
earlier years by wide margins (chart 3).

Passenger Service No Longer in Red

As illustrated in the first of these
charts, passenger operations have been
making a positive contribution to net
railway operating income since 1942,
after having failed to pay their allocable
share of expenses in each year since
1929, In 1943, passenger service ac-
counted for 280 million dollars of net
operating income, or for about one-fifth
of the conibined income from passenger
and freight operations. Net operating
income from passenger service declined
in absolute amount in 1944 but continued
to account for roughly the same relative
share of the combined income.

The gain in pasenger revenues has not
been caused entirely by the expansion
of military and civilian travel, since a
10 percent increase in standard and com-
mutation passenger fares became effec-
tive February 10, 1942. Authority with
respect to the increase in commutation
fares, however, was revoked some 15
months later. While the increased fares
added approximately 130 million dollars

1Net railway operating income is the
amount after the deduction of operating ex-
penses, rent payments, and tax accruals, but
before the deductions of fixed and contin-
gent charges and miscellaneous nonoperat-
ing expenses. (See table 3.)
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Chart 2.—Net Railway Operating Income by Type of Service,
Class I Railways'
BILLIONS Of DOLLARS
+2.0
/) FreienT service
BN FASSENGER SERVICE
+1.5 - —
COMBINED SERVICES 2
+1.0 |- \ -
% 7 7 %
s
+.5 —
o ﬁ
o 1936 1937 1938 1939 1940 1941 1942 1943 1944
D.D.45—-443

! Data do not include switching and terminal companies. .
2 Net railway operating income for “combined services” for 1936-41 is less than that for freight
service because of the net deficit in passenger service.

Source : Interstate Commerce Commission,

to operating revenues in 1943, and some-
what more than that in 1944, probably
not over one-fourth of the increase in
revenues was caried through to net in-
come after taxes, due to the high income
tax rates paid by most roads on their
marginal earnings.

Coach fares at present are on the
basis of 2.2 cents per mile and the fare
applicable in sleeping and parlor cars is
3.3 cents plus Pullman surcharges. Ac-
tual revenue collected per passenger-
mile is considerably below these stand-
ard rates, due to reductions in round-trip
fares, application of direct-line fares
over circuitous routes, and special re-
duced fares for furloughed and dis-
charged personnel of the armed forces.

During 1943 and 1944, revenue per pas-
senger-mile (excluding commutation
traffic) was about 1.9 cents (an average
of 1.7 cents in coaches and 2.4 cents in
parlor and sleeping cars). Commuta-
tion traffic, which is carried on a lower
fare base, yielded about 1.1 cents per
passenger-mile in these years.

Gain in Freight Earnings

Net operating income allocable to
freight operations, if taken before de-
duction of Federal income taxes, in-
creased about proportionately with the
gain in traffic volume between 1940 and
1943. The heavy wartime tax rates,
however, held the gain in net operating
income after taxes in 1943 to about 15
percent above 1940. Declines were reg-
istered between 1943 and 1944 in net

Table 3.~Condensed Railway Income
Account!

[Millions of dollars}

Percent
change

1940 | 1942 | 1944

1940~ | 1942~
1944 | 1944

Operating revenues._ .. _{4, 208!7,466(29,437] 119.6| 26.4

Deduct: .
Operating expenses.__|3, 090!4, 601} 6,282 103.3] 386.5
Federal income tax

accruals.___________ 60| 765 1,304{2,073.3] 72.7
All other tax accruals.| 337| 4441 542{ 60.8) 22.1
Rentpayments(net)3. | 129] 18t 202| 56.6| 11.6

Equals: Net railway
operating income.....] 683(1,484! 1,106] 61.9]—25.5

Add: Other income less

tions_ .. __...______ 136 134 170 250 26.9
Equals: Income avail-
able for fixed charges.| 818i1,618} 1,276| 56.0{—21.1
Deduct:

Interest accruals. ... 472! 474} 405) —14.2|—-14.6
Other fixed and con-
tingent charges_____ 161 241/ 203/ 26.7|—15.4
Equals: Net income.__.| 185 904| 668 261.1{—26.1
Deduct: Dividends ap-
propriations_____._.__ 160] 202f 246] 53.8) 21.8
Equals: Undistributed
income. ... .__.____.__ 26; 702] 422)1,588.0/—39.9

Net income before Fed-
eral income taxes ... 2451,6591 1,972] 704.9| 18.9

t Class I steam railways, excluding switching and ter-
minal companies.

2 After deduction of $47,000,000 for a reserve for land
grant deductions in dispute.

3 Represents rent payments by class I roads to others,
principally for the use of privately-owned freight cars.

Note: Detail will not always add to totals due to
rounding.
Source: Interstate Commerce Commission.
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operating income, whether measured be-
fore or after income taxes, due to a rise
in operating costs relative to revenues.

As indicated in chart 2, net operating
income from freight service, as well as
income from combined services, has been
declining since 1942. It is shown in sub-
sequent paragraphs that this reversal in
trend, which was counter to the move-
ment in traffic volume, is attributable
for the most part to the operation of the
carry-over provisions of the Federal in-
come tax laws.

The general level of freight rates now
in effect is practically the same as has
existed continuously since 1938, with the
exception of the period between March
18, 1942, and May 15, 1943, when rate in-
creases were authorized by the Interstate
Commerce Commission. Owing in part
to changes in length of haul, composi-
tion of traffic, and the importance of
land-grant and special governmental
tonnage, and in part to individual rate
reductions, revenue per ton-mile declined
to 0.949 cents in 1844, as compared with
0.983 cents in 1938.

Net railway income after fixed charges,
taxes, and all other deductions showed
a inuch larger gain between 1940 and
1944 than did net operating income. The
different rates of increase simply re-
flected the effect of deducting from net
operating income the heavy load of fixed
charges. Because of these charges, the
proportion of operating income which is
carried through to net income increases
sharply with advances in operating
revenues.

The earning power of the railroads at
close to capacity operations is strikingly
demonstrated by the steeply rising trend
of net income before Federal income
taxes, shown in chart 3. The peak of
2.2 billion dollars reached in 1943 com-
pares with an annual average of almost
75 million dollars during 1835-39 and a
prewar high of 980 million dollars in
1829. This respense of income to the
rise in traffic volume has obvious post-
war implications from the standpoint of
potential railway earnings under the
existing cost-price structure and rela-
tively heavy traffic volume.

Despite wartime tax rates, net income
after taxes has increased several fold

Table 4.~Federal Income Tax Aceruals !

[Millions of dollarsl

| |
19402‘19-}12119422 1943 | 1944

Normaltax. .__....._.. . - \ el 256 161
Surtax. .. .. P D 178 111
Exeess profits tax 3 8351 1,018

Total__._._. I 601 173
Total as percent of net
income before Federal
income tax......ooo....] 2.4 256

785141, 335/ 1, 304

45,50 60.4) 66,1

1 Class I steam railways, excluding swiiching and
ferminal companies.

2 Segregation by kind of tax was not required prior to
1943,

3 Includes declared value excess profits tax which

. amounted to less than 1 million dollars in 1943 and 1944.

+ Includes 15 million dollars in 1943 and 13 million
dollars in 1944 not distributed by kind of tax.

Source: Interstate Commerce Commission.
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Chart 3.—Net Income Before and After Federal Income Taxes,
Class I Railways *
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Source : Interstate Commerce Conmuission, except data for ‘‘net income before taxes,” 1921-52,
which were estimated by the Office of Price Administration.

since 1939. Income after taxes of class I
roads exceeded 9800 million dollars in
1942—slightly more than the previous
record amount earned in 1929. The re-
ductions in the following 2 years left
earnings at approximately the level of
1925-29.

Large Income Tax Payments

The behavior of income after taxes
should be interpreted in the light of the
special factors which have determined
the income and excess profits tax liabil-
ities of the railroads cince 1940. 'These
tax accruals are shown in table 4, for
the class I roads.

In addition to the growth of Federal
income and excess profits tax accruals
from 60 million dollars to 1,304 million
dollars between 1940 and 1944—from 24
percent to 66 percent of income hefore
taxes—there are two points of special in-
terest regarding the year-to-year move-
ment in tax accruals: (1) The dollar in-
crease in income taxes between 1842 and
1943 was more than the actual increase
in income before taxes; (2) excess profits
taxes increased between 1943 and 1944,
despite a decline in income before taxes.

These annual changes in tax accruals
are not explainable on the basis of
changes in tax rates, and, at first glance,
might appear to be inconsistent with the
movement of railway income before
taxes. The explanation for the appar-
ent inconsistencies can be found in the
special carry-over provisions in the in-
come tax laws, which have permitted the
railroads to offset net losses and unused

excess profits credits against incecme
earned in two succeeding years. (Offsets
against income in two prior years are
also possible.)

Importance of Carry-Overs

The railrcad industry has been one of
the chief beneficiaries of the carry-over
provisions, since many companies had
low earnings or losses in 1940 and 1941.
By carrying forward net losses and un-
used cxcess profits credits, these com-
panies were able to keep their income
tax liabilities far below the current
statutory rates for 1 or 2 years after they
had been restored to a favorable earnings
position.

The reductions in taxable income due
to carrying forward prior losses were
greatly diminished after 1942, This is
indicated by the decline in the number
of Class I roads reporting net deficits in
each year, from 47 in 1940 to 28 in 1941
and 13 in 1942. The near exhaustion of
loss carry-overs in the latter year ap-
pears to have been largely responsible
for the rise in 1943 taxes shown in the
table.

It was not until 1944, however, that
the carry-forward of unused excess pro-
fits tax credits was generally exhausted.
Thus, in that year a larger proportion
of taxable income became subject to the
excess profits tax, resulting in a related
reduction in the portion of income sub-
ject to normal tax and surtax. Eighty-
six out of a total of 131 class I roads
reported accruals for excess profits taxes
in 1944, as compared with 70 roads in
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1943. Included in the 1944 group were
15 companies whose properties were in
receivership or trusteeship as of the close
of the year.

It is evident, therefore, that the di-
vergences in the movement of railway
net income before and after taxes can
be ascribed in large part to the carry-
over privileges in the income tax law.
That the peak in railway net income
after taxes was reached in 1942 was
largely the result of carrying forward
prior net losses and unused excess profits
tax credits.

Without the tax savings permitted by
the carry-forward provisions, the peak
would have come in 1943. Similarly, the
large reduction between 1943 and 1944
in income aiter taxes reflected in part
the exhaustion of unused excess profits
tax credit carry-overs and the conse-
quent rise in the effective income tax
rates in the latter year.

Attention should also be called to an-
other aspect of the income taxes which
have been paid by the railroads. While
the refundable portion of the excess pro-
fits tax-—amounting to 10 percent of the
excess profits tax-—is not reported in
fax accruals and, therefore, is included
in railway income, no allowance can of
course be made at this time for the post-
war refunds which many roads may re-
ceive under the carry-back provisions.
Some of the heavy wartime tax load will
be wiped out over the next year, should
individual roads suffer a sharp setback
in earnings as a result of the ending of
the war.

Decreasing Cost Industry

The behavior of costs and earnings as
passenger and freight traffic soared has
emphasized the large stake which rail-
roads have in the continuance of high
national production and employment in
the future. Long a text-book example
of an industry operating under decreas-
ing cost conditions, the roads have

Table 5.~Railway Costs, Taxes, and Net
Income Expressed as Cents per Revenue
Dollar!

Per-
cent
1940 | 1941 { 1942 1943 | 1944 [change
1940~
44
Compensation of
employees_ .. __ 44.0f 42.2] 38.3) 38.0: 39.9] —9.3
Fuael. ... ... 5.8 5.9) 5.2 5.3 57 —L7
Depreciation_ .. ____| 4.6] 4.0/ 3.2] 3.4 3.3 ~28.3
Amortization of de-
fense projeets_ ... 20 L2 Le 2.0 ._......
Fixed and contin-
gent charges._____{ 11.2] 11.6] 9.3, 7.0{ 8.3] —55.6
Federal income
faxes..._.._._....1 L3 3.1} 9.9 114.4f 13.54938.5
All other taxes _.___1 7.5, 6.8 5.8 5.6/ 5.6/ —25.3
All other dedue-
tlons_._. ... L4 17.2 .21 16.
Net income. - 1 .1 .4l 6.
Total.. _.____.
Net income before [
income taxes ... _. 5. 51 12.20 21.7] 23.9; 20.4,4-270.9

1 Class I steam railways, excluding switching and
terminal companies.

Source: Computed from Interstate Commerce Com-
mission data.
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seen all major elements of cost decline
sharply per unit of traffic hauled.

When revenue traffic is measured by
an average of ton-miles and passenger-
miles (weighted by respective average
unit revenues), it is seen that almost 30
percent fewer man-hours were required
per unit of traffic in 1944 than in 1940.
The quantity of fuel consumed per unit
of traffic showed about the same relative
reduction over this period. These gains
reflect the various performance achieve-
ments of the carriers and, in addition,
the larger proportion of gross ton-miles
represented by revenue traffic in recent
years.

Especially noteworthy is the fact that
the economies associated with more in-
tensive utilization of manpower and
equipment have more than offset the
wartime increases in wage rates and ma-
terials prices. As shown in table 5, when
variols costs are expressed in terms of
cents per revenue dollar, they all are
lower in 1944 than before the war, with
the exception of charges for accelerated
amortization. As a consequernce, net in-
come before taxes accounted for about
20 cents out of each revenue dollar in
1944, as compared with 5% cents in 1940.

The trend toward lower costs per reve-
nue dollar continued until 1944, when
the reversal in cost trends in that year
translated the further rise in revenues
into the decline in income before taxes
shown in chart 3. In each of the previ-
ous years the dollar increase in net in-
come before taxes exceeded the rise in
revenues.

The generally inverse relationships
which have existed between unit costs
and traffic volume should be analyzead in
terms of the special factors which have
been operative during the war years.
Only in this manner is it possible to
evaluate the rise in net income and to
appraise the bearing of decreasing cost
conditions on the postwar financial out-
look for the industry.

Changes in Wages

Wage rate increases effective Decem-~
ber 1941 and January 1942 and further
increases effective in 1943 have resulted
in raising the average straight-time
hourly rate of wages paid by railroads
rom 73 cents in 1940 to 83 cents in 1942
and $2 cents in 1944, Average employee
compensation per hour, including over-
time pay, rose from 75 to 96 cents during
this period.

On the other hand, the Department
of Labor index of revenue traffic per
man-hour, which is presented in table 6,
has increased by more than 40 percent
since 1940—a gain more than sufficient
to offset the higher costs due to wage
rate increases. As a result of the par-
tially compensating changes in wage
rates and traffic per man-hour, wage
and salary payments took 4 cents less
out of each dollar of revenue in 1944
than in 1940.

The figures in table 6 show that the
relative increases in traffic handled per
man-hour have been much greater for
passenger than for freight traffic. This
development was partly a consequence
of the sharper rise in passenger traffic
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Table 6.—~Indexes of Railway Traffic

Per Man-Hour !
(1940=100)

|
1940 | 1941 | 1942 }943'1944

Revenue {reight ton-miles !
per man-hour. ..._________ 100 1 105 | 111 | 116 | 117

Revenue passcoger miles !
per man-hour_ . ___________ 100 ] 119 | 188 | 266 |

Combined revenue traffic
per man-hour. ... ... ____ 100 | 110 | 133 | 143

270

141

|

T (lags I steam railways excluding switching and
terminal companies. The indexes refer to hourly-basis
workers and thus exclude executive, professional and
main supervisory employees.

Source: U, S, Department of Labor indexes recom-
puted to a 1940 base.

and was reflected in the relatively larger
gains in net income from passenger serv-
ice, which weore noted earlier.

Fuel Costs

Fuel costs have followed a similar
pattern, although the economies in con-
sumption have not been nearly as marked
as in the case of labor productivity.
Average prices paid for coal, which ac-
counted for almost 70 percent of fuel
costs in 1944, have risen 36 percent since
1940. For all fuel and power combined,
the average price rise was 33 percent, the
bulk of the rise occurring after 1942.

Reflecting heavier train loads, fuel
costs per car-mile experienced larger
relative increases. Nevertheless, the
rise in trafiic and operating revenues per
car-mile was sufficient to keep fuel costs
per dollar of revenue fractionally below
the amount in 1940—5.7 cents in 1944, as
compared with 5.8 cents in the earlier
year.

Other Materials and Supplies

The prices of materials and supplies
(other than fuel) rose about one-fourth
during the 1940-44 period. The figures
in table 5 suggest that these cost in-
creases, like the higher wage rates and
fuel prices, also were outweighed by the
expansion of revenues. It should be
noted, however, that the item, “all other
deductions,” shown in the table, includes
various operating exXpenses and deduc-
tions other than the cost of materials
and supplies.

Peferred Maintenance

There is little evidence that the rail-
roads in the aggregate have been forced
to defer any sizeable amount of mainte-
nance work because of shortages of ma-
terials and difficulties in hiring workers
during the war years. This does not
mean that some special types of work
and maintenance in certain individual
situations have not been impeded by the
tight supply conditions. On the whole,
however, these deficiencies appear to
have been of minor importance in the
over-all picture and, moreover, to have
been offset to socme extent by over-main-
tenance in other situations.

Of prime importance in enabling the
railroads to achieve such a good mainte-
nance record was the priorities assistance
granted by the War Production Board.
The vital role of transportation in the
war economy was fully recognized and
railway maintenance needs were often
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given precedence over other demands for
scarce materials.

Any overstatement of railway earnings
because of forced curtailment of mainte-
nance work is likely to have been very
small for other reasons as well. It has
been many years since the roads have
been financially as able to spend on way
and structure and on equipment as they
have been during the war period. The
availability of ample funds, combined
with the high excess profits tax rates to
which most roads have been subject,
must have exerted powerful influences
to overcome whatever materials and
labor shortages that have existed and to
undertake as much maintenance work
as possible.

Measurement of the amount of main-
tenance actually deferred during the war
years is extremely difficult, particularly
because there often is no way of defining
normal maintenance standards. More-
over, the pressure of war traffic has
brought into service much old equipment
that was ready or scheduled for retire-
ment and there is always an incentive
for the carriers to keep maintenance out-
lays on such equipment at a minimum.
A measure of deferred maintenance has
little meaning in such circumstances,
since much of the amount estimated to
have been deferred may never be made

up.
Record Dollar Qutlays for Mainienance

No evidence of forced curtailment of
work is shown by the dollar amounts
spent each year for maintenance of way
and structures and of equipment, since
these expenditures more than doubled
between 1940 and 1944. Maintenance
outlays of about 2.3 billion dollars (ex-
clusive of charges for depreciation and
amortization) in the latter year were the
largest in history.

On the other hand, it is known that the
effectiveness of current dollar expendi-
tures has been sharply reduced by higher
costs of labor and materials. Therefore,
the number of man-hours employed on
maintenance work provides a better indi-
cator of the real increase in actual main-
tenance performed. The rise in mainte-
nance man-hours between 1940 and 1944
was 56 percent, or somewhat more than
half the relative increase in maintenance
expenditures.

The 56 percent increase in mainte-
nance man-hours can be compared with
a rise of about 65 percent in total gross
ton-miles, including locomotives and
tenders, produced in freight and pas-
senger service combined. The latter
measure is a generally accepted indicator
of the intensity of utilization of railway
plant and equipment. The relative in-
crease in gross ton-miles has been larger
than the increase in car-miles, but con-
siderably smaller than the gain in reve-
nue traffic.

A rough measure of the adequacy of
the maintenance work performed can be
obtained by relating maintenance man-
hours to gross ton-miles. Such a cal-
culation indicates that maintenance
man-hours per million gross ton-miles
declined from 836 in 1940 to an esti-
mated 790 in 1944-—a decline of 5.5 per-
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cent. The ratios were somewhat below
the 1944 figure in the two preceding
years.

The decline which has occurred in the
ratio of maintenance man-hours to
gross ton-miles by no means demon-
strates undermaintenance. While cer-
tain classes of maintenance expendi-
tures are almost entirely dependent upon
the intensity of utilization of railway
plant and equipment, other classes are
practically unaffected by the volume of
traffic, or are affected only to a small
extent.

The Interstate Commerce Commission
has stated that from 60-70 percent of
road and equipment maintenace is
usually estimated as attributable to the
intensity of utilization. In view of this
fact, a declining ratio of maintenance
man-hours to gross ton-miles may be
entirely normal as commodity and
freight movement shoots up sharply as
in the war period.

An attempt to estimate the dollar
value of the wartime accumulation of
deferred maintenance, including provi-
sion for inadequacy and obsolescence,
was made by the Commission in its an-
nual report for 1944. The figure there
cited is $300,000,000. Studies made by
the Commission’s Bureau of Valuation
indicate that most of this amount can
be assigned to roadway and structure,
rather than to equipment. In fact, there
is some evidence of surplus maintenance
for certain classes of rolling stock.

The estimate of $300,000,000 indicates
an annual rate of deferred maintenance
of about 4 percent of maintenance ex-
penses in the years 1942-44. 1t is equal
to about 5 percent of income before
taxes in these years and to about 4 per-
cent of income after taxes (taking into
consideration an approximate adjust-
ment of income tax liabilities for the
tax savings that would have been real-
ized if the estimated deferred mainte~
nance had been aliowed as a deduction
for tax purposes).

Five-Year Amortization

The small overstatement of earnings
indicated by the Commission’s estimate
of deferred maintenance has been coun-
terbalanced by above-normal charges
made to operating expenses resulting
from the use of the 20 percent amor-
tization rate for “emergency facilities”
in lieu of normal depreciation. The ac-
celerated amortization provision has
been in the law since 1940 and applies
to all facilities certified as necessary for
national defense. The Commission re-
quires the carriers to charge such amor-
tization to .maintenance expenses.

The railroads have availed themselves
of this privilege to such an extent that
practically all purchases of new equip-
ment since 1942 were being amortized
on a b-year basis until the emergency
period defined in Section 124 of the In-
ternal Revenue Code was terminated at
the end of September 1945. Through
the end of last year, facilities costing
almost 1 billion dollars had been certi-
fied as emergency facilities. Charges to
operating expenses for amortization of
the cost of these facilities aggregated
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about 430 million dollars in the years
1941-44. More than 90 percent of these
charges have been for equipment.

Understatement of Net Income

The accelerated amortization deduc-
tions represent legitimate operating ex-
penses only insofar as the facilities con-
cerned will have little or no use after
the war; but the bulk of the defense
facilities purchased by the carriers con-
sists of equipment which will no doubt
have many years of useful life after
the amortization period has terminated.

Thus, the net effect of the amortiza-
tion provision is an understatement of
railway earnings during the war emer-
gency, which will be balanced by an over-
statement in subsequent years when the
facilities will be adding to revenues
without making a corresponding addition
to operating expenses for depreciation
that otherwise would have been appli-
cable. Moreover, with lower tax rates
in prospect for the postwar period, the
railroads will realize permanent tax sav-
ings in addition to several years’ post-
ponement of actual tax payments.

In the case of the small amount of
road property emergency facilities, it is
impracticable to estimate the excess of
the amortization charges over the nor-
mally applicable depreciation, since ac-
crual depreciation accounting is appli-
cable only to roadway property other
than the track and its appurtenances
(Retirement accounting is generally
used for the latter classes of property).
Such an estimate, however, is possible
for the emergency facilities comprising
equipment, which accounts for the bulk
of such facilities.

According to the Comrmission, if the
composite equipment depreciation rate
during the years 1941-44 were substi-
tuted for the 20 percent rate, deprecia~
tion charges would have amounted to
about one-sixth of the charges for equip-
ment amortization—or 67 million dollars
instead of 393 million dollars. It will be
noted that the difference of 326 million
dollars is somewhat higher than the pre-
viously mentioned estimate of deferred
maintenance. The excess of amortiza-
tion over normal depreciation was largest
in 1944 when it amounted to 142 million
dollars, or more than 7 percent of net
income before Federal income taxes.

Basis for Large Tax Refunds

Not only do the accelerated amortiza-
tion provisions depress earnings during
the war period, but they also provide
the basis for substantial tax refunds. As
previously mentioned, the emergency
period defined in the Internal Revenue
Code was recently terminated by Presi-
dential proclamation. In consegquence,
railroads may elect to speed up their
amortization charges to cover the short-
ened emergency period. Refund claims
may then be filed for the tax savings
which are indicated by the recomputa-
tion of prior taxes on the basis of the
increased charges.

For example, if a railroad purchased
some freight cars at the beginning of
1943 which were duly certified as emer-

(Continued on page 19)



Sales of Chain Grocery and Combination

and Variety Stores by Regions, 1944

O take advantage of increased op-
portunities following the war, busi-
ness requires additional facts as aids in
formulating decisions as to the location
of new and the expansion of established
enterprises. One bhody of data required
is regional summaries of specific lines of
activity. The present article presents
some new regional data arising from a re-
cent survey of two important areas of
chain store trade, namely, grocery, in-
cluding combination stores, and variety
stores.

With the exception of the drug store
trade and sales of general merchandise
in rural areas,® there have not been any
generally available data on the relative
.changes in chain store activity in the
various geographical regions of the coun-
try. The latest detailed figures were
those provided by the 1939 Census of
Business. In order to provide a current
guide, surveys were undertaken on a re-
gional basis of two of the more important
fields of chain store activity—grocery and
variety.

It thus became possible to compare re-
gion by region the changes in the areas
of trade under pressure of war and the
position of the chain grocery and variety
establishments engaged in such trade at
the beginning of the transition period.
In addition, the data obtained served as
a partial check on the accuracy of the
Bureau’s estimates of total retail sales for
the country as a whole in the sales lines
measured here.

The summary data afford detailed
analyses of the chain stores covered and
permit the establishments engaged in
this business to compare their own sales
with the regional average. This will give
them a sight on their own position in

1 (a) “Wartime Trends in the Drug Store
Market,” a survey of the chain and independ-
ent drug store trade conducted by the Bureau
of Foreigh and Domestic Commerce in col-
laboration with A. C. Nielsen Company and
published in detail for 1943. (b) Sales of
General Merchandise in Rural Areas by Re-
gions, a breakdown of rural general merchan-
dise sales by four main geographical regions,
published currently by the Bureau of Foreign
and Domestic Commerce.

NoTe—Miss Osborne is a member of the
Business Statistics Unit, Bureau of Foreign
and Domestic Commerce,

665424—~45——3

By Reba L. Osborne

terms of the current situation and of
planning future activity.

Grocery and Combination Chains

Grocery and combination stores con-
stitute the most important segment of
the chain store field, their sales account-
ing for about one-third of the total
dollar sales volume of the chain indus-

try and one-fourth of the Nation’s total
retail food store business. Although
these stores operate in all regions of the
country, fully half of their total sales
are made in the Middle Atlantic and
East North Central States where most of
the stores are located. A national aver-
age of 36 dollars per person was spent
in these stores in 1944.

Chart 1.—Relationship of Chain Variety Store, and Grocery and Combi-
nation Store Sales to Disposable Income of Individuals
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Chart 2.—Sales of Chain and Independent Grocery Stores
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Despite the many war-born restric-
tions afiecting food distribution, chain
grocery stores increased their dollar
volume of business about one-fourth
during the three war years, 1942-44, and
reached a record volume of 4.7 billion
dollars in 1944. The gain, however, re-
flected little more than the increase in
the price level of 1944 over 1941,

In the early part of the war period
before stocks were depleted and food
supplies curtailed, chains were enjoying
a tremendous increase in sales volume,
exceeding by a comfortable margin the
increases shown by independent grocers
(see chart 1). A rise of 20 percent in
dollar value was recorded by the chains
in 1941 over 1940, while independent gro-
cers had an increase of 12 percent.
After the establishment of General Max-
imum Price Regulations by the Office of
Price Administration in May 1942,
chains were in a less favorable position
than independents in maintaining their
gains.

There were a number of reasons for
this development. In part, the chains
were unable to continue selling many
of their special leader items which were
caught by price ceilings, leaving very
little profit margin. Also, after ration-
ing was introduced, there was a tendency
for some consumers to shift to inde-
pendent food stores where an established
personal relationship enabled them to

obtain certain scarce items with a
greater degree of regularity.

Gagsoline rationing and the pressing
problems of labor supply seemed to af-
fect the chain stores much more ad-
versely than independents. This was
especially evident in the huge super-
markets established on the outskirts of
towns.

The resulting shift in the relative
positions of the independent and chain
grocery stores after the second quarter
of 1942 is clearly shown in the lower
half of chart 1. Chain store sales in-
creased 22 percent compared to a 30
percent rise for independents in 1942.
In the following year chain stores sales
actually dropped 4 percent while those
of independents continued to rise to g
total that was 17 percent higher than in
1942. In 1944, when food supplies be-
came markedly easier, chain store sales
rose 8 percent over 1943 while the inde-
pendents’ margin of gain narrowed to
10 percent.

In late 1944 and early 1945, partly
as a result of depleted reserves caused by
an overoptimistic expectation of an early
end of the war in Europe, and partly
because of increased military purchases
in the tense period following the Battle
of the Bulge, food supplies were tighter
than at any previous time. As a result,
sales of both chains and independent
stores fell off. This decline, however,
has been arrested and with improved
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supplies for the majority of food items
in the final quarter of 1945, both chains
and independents will finish out the year
at a relatively high level of sales.

The proportion of sales going to chains
and independents has varied consider-
ably in the period under discussion. As
shown in the lower portion of chart 1,
the largest share going to chains, 44
percent, was in 1933 when so many inde-
pendents had been forced out of business.
This ratio decreased to 36 percent by
1937 for two reasons: (1) the increased
number of independent stores; and (2)
new levies introduced in a number of
States with tax rates graduated accord-
ing to the number of stores owned by an
individual firm, causing chains to cut
down on the number of stores in any
given State.

With the advent of the super-markets,
the chains began to make further in-
roads on total sales. Before Pearl Har-
bor, the ratio of chain to independent
grocery stores was approximately 40 to
60. As the war cut more deeply into
chains than independents, this ratio has
now changed to about 30 to 70. How-
ever, a reversal of the wartime trend in
the relative positions of chain and inde-
pendently operated grocery stores will
undoubtedly be experienced in the ex-
tremely competitive postwar years ahead.

It is of interest to note the effect of
changes in consumer incomes on the fluc-
tuation in chain grocery store sales. The
upper section of chart 2 shows the rela-
tionship of sales to the disposable income
of individuals (income payments less
personal taxes paid). In this chart the
point corresponding to any of the desig-
nated years is located by the amount of
disposable income as shown on the bot-
tom scale and the corresponding dollar
sales on the vertical left-hand scale.

It is clear that in general increasing
sales have accompanied rising incomes
and conversely when incomes declined
dollar sales also dropped. For example,
incomes decreased by 44 percent from
1929 to 1933 and sales declined 22 per-
cent; incomes increased by 55 percent
from 1933 to 1937 while sales rose by 20
percent. It is also evident from the
chart that the relationship shifted
markedly in the period 1938 to 1942 from
the earlier period 1929-37.

In this earlier period a change of 1
billion dollars in disposable income was
associated with a change of 17 million
dollars in sales. Whereas, in the period
1938-42, a similar change of 1 billion in
disposable income was accompanied by a
larger volume of sales, 40 million dollars.

This favorable shift in sales relative to
the income change was due in large
measure to the development of chain
supermarkets which became especially
attractive to the driving public. Be-
cause of reduced unit costs in super-
market operations, prices were more fa-
vorable at the chains and, therefore,
attracted a larger group of customers.
Finally, rising incomes extended into the
low-income groups which spend a rela-
tively larger proportion on food.

The shift in the relative position of
the chains after 1942, as discussed above, .
is also indicated in the flattening out of
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capita sales were shown in the East and
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Table I.—Sales of Retail Chain Grocery and Combination Stores by Geographic

Regions West South Central regions and the
highest in the New England and Middle
Percent ¢hange 1 Atlantic States. The variations were
Total sales Distribution Per capita sales rather wide. .
(millions of dollars) (percent) (dollars) Per capita In 1935, for example, per capita sales
Total sales <
Region sales in the Southern group were about one-
fourth of those shown for the New Eng-
. 030 | 1014 1939 | 1944 | 1939 | 1944 land and Middle Atlantic regions. Even
1935 | 1939 | 1944 | 1935 | 1939 | 1944 | 1935 | 1 1944 | over | over | over | over i i -
035 | 1930 | 9935 | 1936 though 'the greatest increase in sales oc
curred in the East and West South Cen-
tral States in the period from 1935 to
United States total._..____._ 2,466 | 2,833 | 4,710 | 00| 100| 100 19| 22| 36| 415 466 | +12| 64 . . . .
New England.._......... 305 | 304| 389 | 12| 11 s| 36| 36| 47| @ |428| -1 431 1944, per capita sales in this region were
Middle Atlantic._________ 738 794 | 1,338 30 28 29 27 29 51 (48| 4691 46| 478 still lowest for the country as a whole
East North Central_ 560 | 640 | 1,021 | 23| 22| 22| 22| 24| 39| -14|460| +12| 460 in 1944

West North Central 153 188 | 335 6 7 7 11| w4} 27| 423 |4 42| Jo4 . .

%ouths Atl?ln(t}ic_iul_. 232 231 588 10 12 1{11 18 % fg ﬁg i—gg _-Hg igis As would be expected, the regional dif-
ast Sout. entral . 8 104 195 4 5 s

West South Central . __ 01| 943} 28¢| 4| 5| 6| 8| | 21| 442|409 438] o4 ferences in per capita sales of grocery
Mountain_ . ...._......_. 58 7 124 2 3 3] 154 18] 201 4311 463 | 424 | 455 chains would be correlated with the dif-
Pacific. ... 221 293 486 9 10 10 25 31 40 | +33 | +66 | 22 -+32 ferences in the relative number of such

1 Percentages are computed from full figures.
2 Less than one-half of one percent.

Source: 1935 and 1939 sales were reported in the Census of Business; 1944 are estimates of the Bureau of Foreign

and Domestic Commerce,

the line after 1942 as compared with the
sharp rise between 1938 and 1942.

Regional Sales—1944

In the survey, information was re-
quested for the years 1939 and 1944 only.
These data were then tied in with the
Census reports for 1939 and 1935, thus
yielding the general regional {trends
shown for the period 1935-44.

From the summarized data given in
table 1, it is seen that while the Nation’s
total dollar volume of sales by chain
grocery and combination stores in 1944
was two-thirds larger than in 1939 and
close to double that in 1935, obviously
not all of the regions of the country
shared equally in this expansion.

In the period 1939-44, sales in New
England stores expanded only slightly
more than one-quarter in dollar volume,
while in the West South Central Region
total sales just about doubled. Excep-
tional gains were also recorded for the
East South Central, South Atlantic, and
West North Central States. In the re-
maining regions, the relative increases
were closer to that shown for the Na-
tion as a whole.

The differences shown in the relative
increases in sales among the various re-
gions reflect to a considerable degree the
effect of the war-induced population
shifts and these in turn are correlated
with income changes. In general the
position of the region in regard to sales
of these stores is set by the changes in
population and income.

That these factors do not wholly ac-
count for the regional differences in food
expenditures in chain groceries is seen,
for example, in the Pacific Region.
There the population from 1939 to 1944
increased 25 percent—by far the great-
est advance shown for any region—and
income payments also showed the larg-
est increase, yet total sales in these stores
increased by 66 percent in this period, or
about equal to the United States total.

Factors other than population and in-
come also influenced food sales of chain
stores in varying degrees. The distribu-
tion of food supplies was not uniform

throughout the country and this un-
doubtedly played a role in regulating re-
gional food expenditures. In addition,
the number of independent food stores
that went out of business in the war
period affected the trend of sales to
chain stores. In certain regions, where
the demand for labor in war plants was
extremely strong, there may have been a
greater tendency for small storekeepers
to close up shop and go to work in war
plants.

The extent of the regional variation in
per capita sales of the grocery chains
also brings out certain important dif-
ferences with regard to the various re-
gions. As seen in table 1 the lowest per

retail outlets, In the 1939 Census of
Business—the latest source of figures
on the number of store units for the
country and by States—the rate of store
units to population was also lowest in
these same Southern States.

This pronounced regional variation
may be attributable to the differences in
the nature of the areas involved. It is
observed that the more agricultural and
less industrially developed regions show
the smallest per capita sales in these
stores. Obviously a greater amount of
food for home consumption would be
produced in such regions with a conse-
quent smaller demand for food products
from retail distributors. On the other
hand, in the New England and Mid-
dle Atlantic States in which agriculture
plays a much less important role, a
greater demand for food products from
other areas is shown and as a result per
capita sales are highest.

Chart 3.—Sales of Chain Variety and Department Stores
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Chain Variety Store Sales

Variety stores, sometimes referred to
as the “5 and 10’s,” operate in all States
of the Union and the District of Colum-
bia. They serve large cities and subur-
ban areas as well as smaller towns and
communities with a wide variety of mer-
chandise generally in the limited price
brackets up to one dollar. In recent
years, however, some chains have up-
graded their lines, featuring merchan-
dise up to 5 dollars or more.

In 1941 chain variety stores became a
billion dollar business and by 1944 their
sales totaled 1.3 billion dollars—an in-
crease of about 27 percent during the
war years. Consumers spent 10 dollars
per person in such stores during 1944.

It is of interest to compare the be-
havior in sales made by these stores
with that of department stores, although
the latter carry a considerably wider
range of higher grade merchandise. In
the period from 1939 to 1942, these two
types of outlets in the general merchan-
dise field had not shown marked di-
vergence in their relative accompklish-
ments. Total sales for variety stores
went up 37 percent, while the corre-
sponding increase for department stores
was 41 percent.

Since 1942, however, the department
store trend has been more sharply ac-
centuated and their sales have expanded
at more than twice the rate of variety
stores. Thus in 1944 dollar sales of
department stores increased by 25 per-
cent over 1942, while the comparable
increase for variety stores held to 11
percent. In the first half of 1945, sales
for variety stores remained at the 1944
level, but department store sales rose
about 8 percent over the previous year.

The more rapid dollar volume of sales
increases for department stores could be
attributed in large part to the greater
choice of merchandise available and the
wide price range they afforded. With
little price control on high-priced lux-
ury items and demand constantly in-
creasing, total sales naturally moved up
rapidly.

Variety stores, on the other hand, were
suffering from increasing shortages of
the type of low-priced goods which they
commonly sold and which they were
unable to replace with higher-priced
substitute items. The supply of their old
standbys such as candy, stationery, toys,
and hardware were all sharply curtailed.
In addition, the usual variety store trade,
with more money to spend because of
wartime prosperity, tended to shift to
quality goods not merchandised by these
stores.

This relationship is also brought out
in the lower part of chart 2 where chain
variety store sales are related to dis-
posable income. From the beginning of
the series in 1929, an upward trend in
sales relative to income is indicated until
1942 after which the rise is practically
arrested. This upward trend is related
to the growth in the number of variety
stores and their expansion in both the
commodities offered for sale and the
range of price lines handled—the line of
demarcation between the more developed
variety stores and some of the smaller
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Table II.—Sales of Chain Variety Stores by Geographic Regions

Total sales
(millions of dollars)

Region

Distribution
(percent)

Percent change !

Per capita sales
(dollars) Per capita

Total sales sales

1935 | 1939 | 1944 | 1935

1939 | 1944 | 1939 | 1944
1039 | 1944 | 1935 | 1939 | 1944 | over | over | over | over
1935 | 1939 ) 1935 | 1939

Total United States._..
New England... .

Middle Atlantic. ...
East North Central
‘West North Central_.

South Atlantic.__._....... 85 112 204 12
East South Central .. ____ 32 41 76 4
West South Central.___.__ 48 59 107 7
Mountain...__....__._.._. 18 23 36 3
Pacific. ... 58 67 103 8

100 | 100 6 7 10| 20| 452 416 | +50
8 7 7 8 101 411§ 430 ) 10 [ 432
25 22 7 8 11| 418§ 436 | +17 | +43
23 22 6 7 11| 419 | 449 +16 | 49
8 8 5 5 149|443 410! 456
13 16 5 6 10| 432 -+82 | +24 1 466
5 6 3 4 7| 128|485 | 424 | 88

7 8 4 5 87 +25| +80) +19 | <81

3 3 4 6 81 430 +83 | 423 [ +44

8 8 6 7 9|16 | +53 | +7 | +22

1 Percentages are computed from full figures.

b Source: 1635 and 1939 sales were reported in the Census of Business; 1944 are estimates of the Bureau of Foreign and

Domestic Commerce.

department stores becoming somewhat
vague.

Regional Sales of Variety Stores

As in the case of grocery chains, con-
siderable regional variations in sales vol-
ume occurred in the period 1935 to 1944,
although the range was somewhat less.
As shown in table 2, total sales for variety
stores in the United States increased by
52 percent over 1939, while the increases
by regions varied from 30 percent in New
England to 85 percent in the East South
Central Region. Here again, the South-
ern group—South Aflantic, East South
Central, and West South Central Re-
gions outranked the remaining regions—
each achieving a sales expansion of 80
percent while New England showed the
lowest rise. In the remaining regions,
the increases varied from 36 percent for
the Middle Atlantic to 53 percent for the
Mountain and Pacific Regions.

In this case, the order of increases in
sales shown for the various regions fol-
lowed the same pattern as the regional
income changes, the one clear exception
being the Pacific Region which, although
first in income, ranked only fifth with re-
gard to sales in variety stores. Prob-
lems of transportation which made uni-
form distribution of the merchandise
impossible also had a considerable effect
in determining regional sales.

While there is also a considerable vari-
ation in per capita sales of chain variety
stores among the regions, with the same
Southern States showing the lowest fig-
ures for the country, certain interesting
differences from the results observed for
grocery chain sales are shown. For ex-
ample, the range of variation is not as
wide; the increases in per capifa sales
from 1935 to 1944 were about the same
on an absolute basis for all regions.

It is also found that the store units are
fairly evenly distributed in the various
States, although differences are likely in
the size of stores. In general, the closer
relationship of per capita sales to income
levels is evident, there being no home
production to influence purchasing as
was the case with grocery chains.

In considering the regional sales be-
havior discussed above, it is clear of

course that the value of such a study to
the trade would be greatly enhanced if a
detailed break-down by much smaller
geographic areas were given—for exam-
ple, on a county basis. Actually data on
a State basis were obtained and the
regional material was developed from the
State figures. A regional rather than a
State basis of analysis was decided upon
in order to prevent disclosures of indi-
vidual operations. For special use to
the trade, however, where no disclosures
are involved, the Bureau of Foreign and
Domestic Commerce will be glad to pro-
vide such State data.

Sample and Methodology

The regional data for grocery and com-
bination stores for 1944 are based on in-
formation provided by 20 grocery chains,
mainly in the high- and medium-sales
brackets, operating more than 18,500 re-
tail stores and accounting for about 70
percent of the chain grocery trade. Cov-
erage among the regions ranged from 55
to 80 percent. Variety store information
was received from 12 large variety organ-
izations with about 5,000 store units do-
ing 85 percent of the chain variety busi-
ness. Regional coverage ranged from 65
to 90 percent.

Several of the chains in these two fields
are national or near national in scope;
the others are representative regional or-
ganizations selected to balance the sam-
ples. The sample data, therefore, repre-
sent all regions of the country in good re-
lation to the 1939 Census distribution.

Only chains having four or more retail
stores operating in the same general lines
of business and centrally controlled were
used in the survey; firms operating mul-
tiple units of two or three stores were
excluded. This designation of a chain
accords with the definition used by the
United States Census of Business. State
classification into 9 geographical regions
follows that of the Bureau of the Census.

The summary data for each region
are based on operations of no fewer than
4 and as many as 9 grocery firms whose
total store units numbered from 350 to
more than 4,000 in the specified areas,
and from 5 to 11 variety organizations
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operating from 100 to over 1,000 stores
in the different regions.

Sales of each State, as reported in the
1939 Census of Business, were projected
on the basis of the percentage change in
dollar sales as indicated by the sample
material for 1944 over 1939. State fig-
ures were added to obtain regional totals;
these regional totals were in turn com-
bined to arrive at a national total.

In projecting 1939 figures, any one firm
noticeably dominating the trend of the
sample group, was eliminated and the
percentage change computed from the
remainder for the period 1939-44 was
then applied to the corresponding 1939
Census figure. The figures omitted were
then added to the respective totals.

‘The grocery and variety sales estimates
for 1944, built up in this manner from
State and regional sample data, gave na-
tional aggregates for both trades which
closely approximated the Bureau’s 1944
estimates which are based on data cur-
rently reported by slightly smaller sample
groups. Since there was little difference
in these two totals, the regional sales were
adjusted to equal the Bureau’s original
estimate for the country as a whole.

While the regional estimates of sales
for these two chains are derived from a
somewhat limaited sample in some areas,
it is believed that they give fairly ac-
curate indications of the changes which
have occurred during the period covered.

This sample study was initiated as a
one-time survey to provide the trade in-
formation desired. Because of the ex-
tensive changes in the economy that are
expected and their effect on consumer
purchasing it may be deemed desirable
to attempt another such study for the
year 1545.

Similar information on other trades
surveyed will be published as final data
hecome available,

The Business Situation
(Continued from page 7)

not always report themselves as working
in response to the first question in the
old schedule, “Was this person at work
in a private or Government job last
week?” The new form provides further
questions which indicate whether per-
sons who may not consider themselves
as in the labor force, such as students,
housewives, and retired workers, per-
formed some work, or had a job or looked
for work during the week.

The second change is in the treatment
of unpaid family work. Previousiy,
enumerators were asked to distinguish
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between incidental chores and unpaid
family work of substantial amount, and
. to report only the latter as employment.
Difficuity in defining “incidental chores”
resulted in lack of uniformity in the re-
turns. Under the new procedure, the to-
tal number of hours of unpaid family
work is reported, and persons working
less than 15 hours a week are considered
to be engaged merely in incidental chores
and are excluded from the labor force.

Two enumerations were made in July,
first on the old and then on the new
basis. The new schedules yielded a high-
er estimate of the labor force and em-
ployment, and a slightly lower estimate
of the number unemployed. The main
effect of the changes was an increase of
1,600,000 in estimated civilian employ-
ment-—9800,000 in nonagricultural indus-
tries and 700,000 in agricuiture. The
total increase in the civilian labor force
was slightly smaller than the reported
increase in employment, since the numi-
ber of workers reported as unemployed
decreased by about 140,000.

Over four-fifths of the increase in em-
ployment consisted of women. Corre-
spondingly, the number of women re-
ported as engaged in their own house-
work and, therefore, not in the labor
force, decreased by over one million. The
use of the new schedule also resulied in
an increase in the estimate of employ-
ment of school-age boys and girls and
a decrease of more than 200,000 in the
estimated nuinber not in the labor force
because of school attendance. Most of
the increase in agricultural employment
was due to the addition of about half a
million unpald family workers who had
heen excluded from the labor force under
the old definition because they were con-
sidered as engaged in incidental chores.

The new estimates for July and August
are, of course, not comparable with fig-
ures for past periods. On the basis of
detailed comparisons of the results of
the old and new schedules, the Census
Bureau will make whatever revisions are
possible for the months prior to July
1945,

War-Strengthened Railroads
Face New Prospects
(Continued from page 14)

gency facilities, the company can now
elect to recompute its taxable income for
1943 and 1944 on the basis of amortiza-
tion charges for the facilities in question
distributed over 23 months (January
1943 through September 1945) instead of
over 60 months.

Using September 1945 as the cut-off
date for purpcses of recomputation of
amortization charges, it is estimated that
the increased amortization now per-
mitted the railrcads for the emergency
periocd amounts to approximately 400
million dollars—without allowing for
new emergency facilities certified since
the end of 1944. Uncertainty as to the
marginal tax rates that would be appli-
cable prevents making an accurate esti-
mate of the amount of tax refunds that
may result, but it is not at all unlikely
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that the refunds would amount to two-
thirds or more of the additional amor-
tization deductions.

Ceneclusion as to Wartime Earnings

The responsiveness of railway earnings
to larger traffic volume and more inten-
sive usilization during the war is signifi-
cant from the standpoint of potential
postwar earnings, although it does not in
itself provide any accurate indication of
cost behavior under more normal condi-
tions. Various temporary expedients
have heen resorted to in recent years in
view of the urgency of increasing operat-
ing efficiency and speeding the flow of
war goods to the fighting fronts. On the
other hand, continued capital improve-
ments after the war will tend to coun-
teract the effect of eliminating these ex-
pedients. Cost behavior in future years,
therefore, will not necessarily duplicate
the war pattern.

All factors considered, there does not
appear to be any convincing evidence
that the railway financial barometfers
tend to present an inflated picture of
wartime earnings for railroads in the
aggregate. It seems that the accelerated
amortization provisions have under-
stated net income at least to the full ex-
tent of the small apparent overstatement
that might be attributed to forced cur-
tailment of maintenance work, In view
of the important cushions in the Federal
income tax laws, tax refunds are likely
to be received which will place wartime
earnings in an even more favorable light.

Because of war tax rates, the carriers
have not reaped the major part of the
gains associated with decreasing costs
under heavy traffic movement. Never-
theless, their net earnings after taxes
have been sufficient to permit the accu-
mulation of sizable reserves and a reduc-
ticn of the long term debt of class I
roads from 11.3 billion dollars to 9.8
billion dollars between 1940 and 1944.
A part of the debt reduction of 1.5 billion
dollars reflects the notable progress
which has been made in reorganizing
rcads in receivership.

For these reasons, the railroads appear
to be in a considerably improved finan-
cial position as peacetime transporta-
tion orice again becomes their major task.
Purther factors which enter into an ap-
praisal of the postwar financial prospects
of the industry will be covered in the sec-
ond part of this study to appear in a sub-
sequent issue.
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New or Revised Series

Production—Worker Employment and Pay Rolls in Manufacturing Industries: Revisions for Pages S-10 and S-121
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INDEXES OF PRODUCTION-WORKER EMPLOYMENT (1939=100)
154.01| 193.8! 160.6| 216.0| 207.4| 196.9] 969.5 169.5| 133.3] 115.9] 126.3] 122.7] 112.3| 119.0| 107.2] 120.0! 101.8] 118.6] 100.9| 209.9] 118.3 125.0
177.7|| 241,711 177. 6| 285.9| 244.7| 177. 5|1, 580. 1! 196.0} 127.3) 111.7} 122.5! 127. 4|} 108. 2! 121.4] "98.1] 123. 5| 97.2) 122.2| 100.8] 254. 5| 117.6| 160.3
169.1(| 2514/ 172. 0| 200.1| 231.9| 178.9|1, 483, 5| 186.8| 116. 5| 105.6] 114.4/} 119.9|| "98.3 112.1| 91.3) 126.1] &9.0| 119.7| "99.3| 211. 6| 123. 4| 163.8
1042: JANUATY commoom oo 140. 01| 169.2(] 152.5| 190. 4| 185.6 121.8| 604.4! 159.8] 120. 5! 119.6| 127.8{ 117.0}! 113.1| 113.3] 108.7| 108.8 98.4] 124.3| 105.3| 172. 2| 115.3] 121.1
February_ . 142.6| 172.61| 154.8] 104. 4] 190.7] 108.3| 670.8| 161.2] 130. 0 121. 1| 126. 4i| 119.0!; 113.2| 120.6| 110.6| 107.4] 10L 3 123.6| 103.5| 181.2| 116.0! 120.5
March. 144.8|| 176,311 156.6| 107.8| 195.5) 104.9| 727.1| 164.1] 150.6] 121.0] 126.8:] 120.0|| 133.3| 122.9] 112.8| 105.7 101 1| 123.6| 101 5| 190.8| 117.3 120.8
April__ 180. 6|| 157.8| 201.2| 199.3| 106.7| 796.1| 163.0] 131.7| 117.9| 128.1|| 120. 5| 1136} 122.5( 111.0| 106.5| 99,5/ 123.2 100.6| 199.2| 118.1] 116.7
185.0/| 159.7| 202. 4 201. 4] 114.6| 839.3| 164 3| 133.4| 116.9| 127.2!| 120.4|| 113.1{ 120. 6] 109, 4] 108.5| 96.0 121.1| 99 6| 2033 118.3| 116.4
190. 21 160.5] 204.7| 205. 5] 120.9 9925.5| 166.3| 135.% 115.8] 127.0| 120. 1! 112.9! 173.1) 108.0| 113.9| 8.5 118.3| 08 5| 207.3| 120.1] 120.1
195.7|| 161.6| 210.4| 208 6! 127.7]1,006. 2 165.8| 138.3 114.0| 124.7|| 1225 112.4| 113.1{ 107. 1| 126.5! 99.7| 114.4] 98,7} 211.5! 1207} 125.5
201, 7| 162.3] 219.8| 212.7 133.0,1, 086. 6 172 4| 140.3 112.8| 125. 4] 125. 4/} 117.5| 120, 5| 105.1] 135 3. 102. 0] 113.1] 98, 4] 214.9| 120, 7] 120.8
205, 81| 162. 4| 228.9| 215. 4 133.8/1. 1456/ 174.7| 136.3] 112.9| 125.3| 127.7|| 110. 5| 120.6| 102. 2| 145.7 104.5| 112.9| 07.9! 2236/ 120.0; 134.4
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215, 61| 165. 8| 247.7| 224.6 148 4|1, 267. 4 179.5{ 131.5) 112.2| 125.5|| 126.1|| 111.3| 119.3} 104.3| 125. 4] 106. 4] 116.3| 102.7| 220.5] 117, 4 1433
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- 3l1 2430l 177.7| 285.5] 247.4 511,604, 41 194.8| 130. 6 111.1| 123.5]| 127.4| 109.0] 122.0{ 9%.7 119.7) 95.6| 123.3] 100.1] 258. 4] 118.8! 150.1
2!l 245, 51| 177.7] 299, 6| 247.6 2l1,631. 6| 197.3} 132.6! 131.8| 123.4/| 123.7i| 107.9! 120,50 98.1| 125.5] 95.0! 123.7] 101. 2| 258 4] 119.1! 1621
“al} 246.5) 17%.0| 290.7 247. 6] 183,111, 635. 3] 15931 132.0! 112.4] 123 2| 130.1} 106.6] 120.6] o6 6l 1384 94.7 123.8] 100.8| 257.8! 110.7} 163. 4
September. 0.81 236,811 177.9] 203 6] 247. 0! 185,411, 641. 0, 201 3] 127.9; 110.6] 121. 1| 128.81] 105.0 11%.7| 93.8! 138.9] 04.7| 122.0| 99.0] 256.6 118.0] 164.3
October____. -4 240.3!] 178.9] 208 0| 248.3| 192,811, 665.8} 205 1| 126.9 311.3] 120.7)| 127.9 105.2] 119.3] $3.3 1316 95.4| 123.0] 100.4| 257. 7! 1190/ 164.5
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March. | 3180l a41.6}| 3019 2,811.61 351.8) 106.5 178.0| 1824/ 197. 1|1 183.0) 195.2! 1662, 150, 2} 143.4 30 12109} 410.7) 167.1] 248.2
April. | 324.9|| 454,01 3067 1112/048. 8| 340. 1| 206.6] 151.0] 186.8]] 108.7| 182.2] 194.5; 1557} 159.6. 146.7 1} 120.3] 424,31 174.5] 250.8
May_. 1 330041 463.5|| 3089 9 "4 347.6] 220.3| 152.0| 189.0i] 200.3|| 152. 1} 1843 156.3i 169.0| 1443 50 121.2| 425.9] 152. 6| 254.4
Tune 2 s36.1ll 4713l 3118 "113. 088, 1] 353 4| 22%_ 4| 184.3| 191 5/| 203.8!] 150.6! 183.2] 154.9; 170. 4] 149.2 2| 124. 2| 433.1] 157. 3| 268. 4
July | s3ss|| 471 4| 307.7 5.613 141, 2] 354.0| 222.6] 181.7| 186.5] 203.2|! 175.8] 177.9] 150. 5 185, 4] 153. 4 9! 1245 4355 190. 2} 261.1
August.. ... 21 34371 480.9!) 316.3 S5{3.175. 41 361.9| 237, 2| 188.8] 195.0/] 208. 4] 175. 4| 187.4| 152, 4| 202. 5] 151. 2| 126.0| 435.4| 196.8| 2633
September. 1| 349.5|) 494, 7] 3214 5105 452 61 315.43,334. 0] 375 8| 227.7} 186.3] 100.6!| 207.6!] 174.1} 186.6 1477, 109. 1] 154.0 8| 126, 2| 437.9) 195.0] 279.2
October._.. o 3510|504 1)) 327.0] 518. 1| 461, 4| 365. 5.3, 363, 4| 379. 4! 231 4! 194.1) 196.3!] 208.9]| 176.8| 187, 1] 147.6] 196.3] 160.0 4] 128.2) 43%. 7| 167.1] 283. 4
November. Tl 30,71 5118l 328, 5] 596.2| 462 4| 364,313 486. 4| 3850} 227, 3] 104.3| 197.6!| 211.0{] 1787} 189. 1] 150.8] 200.0! 162.3 4] 130.7| 430. 5 195.9| 2933
December..........__. 350.7|| 496.91| 324, 4| 519.7| 456.9| 346.8|3, 332, 01 376. 4] 217.2} 192.2| 194.5,| 207.7}| 178.1] 186.4| 151.9| 197.2] 160.7 1| 131.8| 405.3| 196.9| 200.9
19442 January.. U o3s0.0il 407, 1| 325,91 520.8] 463. 2| 364.1(3,274.9] 379. 2! 202.7! 180.1| 159.61| 206.2| 174.1| 19110 151. 7| 193.6{ 157. 9| 161. 9| 131.¢) 205.6! 196.5] 204.2
February. T 345.7]| 405.1]| 326. 3| 533.7| 456.3| 353713, 267. 5 3764 200.8] 191 4] 190.7]1 2075 176.6! 190.9. 156.3] 100.2| 154.7} 193.3 131.9} 3892 201.3| 2088
T| 3463|1489 5]\ 3218| 5332 450.7| 347913, 2248 363.7] 210.7| 1916 191 5| 206 3]} 176.1| 203.6| 157.8) 1%7.7| 146. 5| 193.9] 132.4| 372.6| 203.9| 300.1
b 330.8]| 4x2.5|| 316.0| 521 5| 441, 5 34223 205, 3] 356.9] 2125/ 126.0] 189.31 200.4/| 172 1] 154 0 157, 0] 167, 2] 142.7] 190.9] 130. 8! 359.0| 206. 6] 234, 2
| a30.2ll 478.6|| 316. 2] 520, 5] 435.7] 330, 013170, 5| 353. 7| 215.2| 187.7] 189.&| 202 9|} 173.4) 185. 9] 158.0! 193.8| 152.8] 192.1| 132, 1] 358.7| 212.6! 256.4
| 230.5|| 476.6|] 318.6] 527.6| 441. 1) 330.8/3, 079, 3 354.3] 222, 8| 1909} 191.9]! 205,41} 174. 5! 189.7| 160. 4 190.8| 157. 4 194.5| 134.7) 355. 5| 215.8| 284.5
................... 331 71| 461.4|| 314.1] 513.9| 421.8| 314.0/2,979. 8| 342, 1| 213.2| 187.0| 186.2,| 204.0|| 170.7) 178.8) 157.7| 211.7| 157.0| 192.8} 135.3] 355.6) 223.2| 282.7
L

1 Revised data compiled by the U. S, Department of Labor, Bureau of Labor Statistics. Therevisions resulted from adjustment of figures for the industry groups and the totals to
levels indicated by final 1942 and 1943 data made available by the Bureau of Employment Security of the Federal Security Ageney. For 1941 figures for the cmployment and pay-roll
indexes, see p. 28 of the March 1943 SURVEY and for 1939 and 1940 figures, pp. 23-24 of the December 1942 issue. Data for individual industries are adjusted to 1939 Census of Manufac-
tures data but not to Federal Security Agency data and are correct as published on pp. 23-24 of the December 1942 SURVEY and in the statistical section of subsequent issues.

The term “production worker’” has been substituted for the term “wage earner’” used previously, to conform with the terminology and standard definition of classes of worke{s 1111
manufacturing industries formulated by the Division of Statistical Standards, U. §. Bureau of the Budget. This change has no appreciable effect on the data since there is very little
difference in the definitions.

2 For monthly data beginning August 1944 see pp. 8-9 and 8-12.



October 1945

SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The data here are a continuation of the statisties published in the 1942 Supplement to the SurRvEY oF CURRENT BUSINESS.

That

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms “unadjusted’” apd ‘“adjusted” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to August for selected series will be found in the Weekly Supplement to the Survey.

Unle‘sls :]Jtherwise stated, statistlfc; fthro(lllgh l‘)]«:l 1945 1944 1945
an escriptive notes may be found in the " . . . . . .
1942 Supplement to the Survey August § August | e%leager Olfetx? N%Ve(;m D%fg:n J:?; Fg});u Mareh | April | May | June | July
BUSINESS INDEXES
INCOME PAYMENTS {
Indexes, adjusted:

Total income payments. . _........__._. 1935-30=100.. 237.3 234.0 232.5 235.5 237, 239.0 241,9 245, 2 244.1 242.3 241.9 244.6 | r243.4
Salaries and wages_ _ .. .o do....| 257.0 263.1 262.0 263, 4 264.7 266, ¢ 268.6 260. 8 269.7 267.5 265, 8 206.3 | r2065.5
Total nonagricultural income 234.0 232.3 231.9 233.6 235.3 236.9 238.7 239.6 239.7 238.1 237.7 241.2 | r240.3

12,744 12, 586 13, 670 13, 684 13,253 14, 405 13, 357 12,743 13, 686 13,194 12, 835 14,397 [ v 12,585

9, 000 9, 304 9,375 9, 541 9, 508 9, 663 9, 516 9, 526 9, 585 9, 560 9, 518 9,572 ) 79,445

3,431 4,056 4,039 4,066 4,010 4,002 3,954 3,957 3,944 3,897 3,838 3,831 | r3,746

§2 78 78 7! 79 50 80 80 &0 &0 81 81 81

495 486 1,317 829 509 1,827 936 490 1,344 808 498 1,853 r 955

................................... 2, 504 2,300 2,474 2,801 2,716 2,368 2, 308 2,190 2,212 2,276 2,252 2,275 | r2,528

Other income payments____ - 573 418 426 434 441 449 456 457 465 470 486 616 581

Total nonagricultural income. . ___...___._.___. do....| 11,265} 11,269 { 12,178 | 11,877 | 11,683 ¢ 13,082 | 12,124 | 11,678 | 12,501 | 11,087 | 11,646 | 13,175 {712,100
FARM MARKETINGS AND INCOME

Farm marketings, volume:*

Indexes, unadjusted:

Total farm marketings.._.______._____ 1935-39=100. . 144 138 159 189 164 136 131 113 116 117 124 121 7 141
[ (0} o TP do._.. 156 131 180 238 178 131 126 105 93 01 87 87 7144
Livestock and produets. .. ... ..o .. do.... 135 143 143 153 154 139 135 119 132 137 151 147 139

Indexes, adjusted:

Total farm marketings .. ... . ..o ... do_.. 139 133 129 142 150 137 144 144 151 148 152 148 r 140
Crops. .. _cooooeo_o. do_... 135 105 109 142 155 127 147 150 169 171 167 159 r 142
Livestock and products.__ do.._. 143 154 144 142 147 144 142 140 13% 130 141 13! 139

Cash farm income, total, includ overnment pay-

ments* . i mceiea—as mil. of dol__ 1,878 1,741 2,007 2,460 2, 256 1,747 1,658 1,399 1,445 1,570 1, 526 1,501 § r1,008

Income from marketings® .. _____.. ... ____.. do.._. 1,828 1, 690 1,954 2,427 2,188 1,697 1, 571 1,351 1,385 1,420 1,454 1,529 { £ 1,805

Indexes of cash income from marketings:t

Crops and livestock, combined index:

Unadjusted ... oo ool 1935-39=100__ 215 254 204 366 329 285 237 203 208 214 219 230 r2r2

Adjusted ... do.... 275 261 244 263 267 264 278 312 244 296 293 287 r 282
[07.03) o7 T, do_._ 310 272 259 308 208 295 327 408 377 385 356 331 r 330
Livestock and products............ 251 254 234 233 247 243 246 248 239 236 252 268 250

Dairy produets. ... ... 229 202 200 108 191 162 196 207 223 228 236 235 r 235
Meat animals. ... ... .. ... .. 238 258 240 236 265 25, 267 264 235 231 246 2061 r 241
Poultryandeggs ... ... 341 265 288 299 309 313 290 285 263 278 308 307 317
PRCDUCTION INDEXES
industrial Production==I'ederal Reserve Index
Unadjusted, combined indext__.. ... .._. 1935-39=100._ 235 234 224 232 230 230 232 232 229 225 r 990 r 212

Marnufacturest. ... _____.__._. .do___. 251 249 250 248 248 248 240 249 245 240 934 r o4

Durable manufacturest_ . _.___. .do_.. 349 343 346 341 3492 343 245 344 335 323 308 r 292
Iron and steelt.__._______.___ _do. 203 202 206 201 148 197 202 210 206 204 192 r 187
Lumber and productst_...... _do. 135 128 125 120 113 113 114 115 119 120 121 r119

Furnitaret .. _____.____ _do. 146 159 143 141 142 142 146 144 140 138 138 r 132
Lumbert. ~do_ 129 123 117 109 “7 99 07 101 108 112 12 .
Machineryt _do. 434 427 428 422 431 431 36 431 419 405 303 r 369
Nonferrous _do... 245 238 233 234 224 253 257 267 203 248 219 210
Fabricating* ... _._.._...._... ~do... 252 252 246 252 247 280 284 206 291 2072 9234 221
Smelting and refining*. __.___ _do._.. 226 205 200 161 186 187 191 194 194 r 183 183 182
Stone, ctay, and glass productst.. ~do.._ 167 164 167 163 154 156 15 161 165 167 166 r 168
Cement __._.____._._ ... .. _do..__ 106 100 102 5 82 71 66 71 81 89 102 102
Clay products*___ _do._.. 125 120 122 121 120 116 118 119 119 115 120 r115
Glass contsinerst...________ _do. 213 204 218 210 202 196 201 216 225 236 291 r 930
Transportation equipmentf._ .do. 07 695 74 699 709 706 695 676 651 610 572 r 531
Automobilest. ... do. 228 226 229 230 235 235 242 236 231 218 207 r 185

Nondurable manufacturest. do. 171 173 173 173 171 170 172 172 171 172 r173 r 168
Alcoholic beveragest..... _do.... 148 159 168 159 146 191 158 139 148 147 162 214
Chemlca]gt _______ S do.... 310 07 309 308 313 316 319 321 320 318 7318 r 304

Industrial chemicals* d0ann 408 400 505 304 306 396 400 402 405 407 412 r 409
Leather and produetst. _do___ 111 191 115 1i8 113 114 125 122 122 121 125 107
Leather tanning*..___ dooo o 107 118 12 118 114 113 128 116 117 115 T 115 103
1 1T do_... 114 | 122 117 119 113 114 123 126 125 r 126 132 r 109

» Preliminary r Revised.

§The total includes data for distributive and service industries and government not shewn separately.,
*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1843 Survey; indexes through 1942 were computed
by the Department of Commerce in cooperaticn with the Department of Agriculture; later data are from the latter agency. Data for 1918-41 for the dollar figures on cash farm income
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dolars).

Casb farm income, total including Government payinents—1940, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—
figures have not as yet been adjusted to the revised totals,

1 1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the monthly
Data beginning 1939 for the new series under industrial produetion are shown on p. 18 of the December 1943 issue.

{Revised series.. Data on income payments revised beginning January 1939; for figures for 193941, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey.
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue.
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s§-2 SURVEY OF CURRENT BUSINESS October 1945
Unle(sis gtherwise stated, stalistﬂcsftbro;gh l‘)ﬁ-l 1945 1944 1945
an escriptive notes may be found in the . £ . . N .
1942 Supplement to the Survey August | August | , esrflg e 0&;;’ N%‘;im D%ceerm J’;}; Filr’;u March | April | May } June | July
BUSINESS INDEXES—Continued
PRODUCTION INDEXES—Con.
Industrial Production—Continued
Unadjusted—Continued.
Mannfactures—Continued.
Nondurable manufactures—Continued.
Manufactured food productst --1935-39==100. » 156 168 166 159 155 150 143 141 142 145 146 £ 150 r158
Dairy productst. ..do__ » 185 » 178 » 155 ?125 P 108 » 04 » 88 v 08 » 116 » 149 »178 » 209 212
Meat packing._..___.___._ ¢ 147 148 156 175 184 171 139 135 125 132 139 131
Processed fruits and vegeta 213 236 180 133 114 105 103 99 104 97 105 170
Paper and produetst. ... 141 141 143 143 134 136 138 141 141 » 142 142 r134
Paper and pulpt___..___.__ 137 137 139 138 132 132 134 137 136 137 137 r 130
Petroleum and coal productst. 251 258 266 268 268 27 276 272 268 273 273 267
CoKe. e aimeaeae 171 168 170 170 167 167 168 171 161 168 163 163
Petroleam refiningt. .- 264 272 281 283 283 289 202 287 284 r 289 r285 | ...
Printing and publishingt. N 98 100 105 107 108 99 104 107 108 166 105 99
Rubber productst.._._._ - Y 231 230 231 231 229 247 247 236 233 224 222 r 218
Textiles and productst... ~ r 134 141 147 146 149 152 150 165 153 149 150 150 r 133
Cotton consumption.. R 123 140 148 140 149 146 145 152 150 143 142 144 123
Rayon deliveries_ . _._ N 211 189 196 199 209 215 215 215 215 218 221 220 r 990
Wool textile production_ 140 144 150 143 152 146 151 149 142 146 144 118
Tobaceo products_ .. 129 131 125 137 121 121 118 117 115 128 145 133
Mineralst___..._______ 147 147 144 140 131 134 135 136 140 141 147 r 145
Fuelst. .. 147 148 145 148 141 145 148 147 145 143 15 r 148
Anthracitet..._.__._ 124 129 133 126 109 96 112 116 131 47 129 117
Bituminous cosalt. 154 151 152 155 138 151 150 149 138 145 183 146
Crude petroleum... 146 149 148 148 146 148 148 150 150 162 151 r 1353
Metals. . 145 138 123 89 68 68 68 72 100 131 v 130 125
Adjusted, co el 232 230 232 232 232 234 236 235 220 225 220 r 211
Manufactures._._....... 248 246 248 248 249 251 252 252 247 240 233 r 223
Durable manufaciures. . 348 342 344 341 343 345 346 345 336 323 308 T 202
Lumber and products. 127 12 120 122 122 126 123 121 119 118 115 r 113
Tumber ... . 18 It 108 112 111 118 112 110 109 163 104 . . _o..
Nonferrous metals. .. _..__ 245 238 233 234 229 253 257 266 £263 248 219 210
£tone, clay, and glass produets. 162 150 161 160 163 162 163 166 167 162 166 r 169
Cement. ... .o ... 88 86 58 &8 90 87 87 86 85 85 o3 93
Clay products®_ 122 116 115 1i6 116 125 122 124 122 115 121 r 117
Qlass containers___._ 204 200 212 208 218 200 207 216 225 221 223 T 239
Nondurable manufactures 168 158 169 173 173 175 176 176 174 173 173 r 166
Aleoholic beverages_ . . 186 156 166 184 169 213 170 148 144 136 138 193
Chemieals. _._._.__._ 314 307 307 307 312 317 318 319 318 318 319 7 308
Leather and products. 112 121 115 | 118 114 113 12 122 122 121 127 * 109
Leather tanning®__._. . 108 120 11 112 118 113 119 117 118 115 113 109
Manufactured food products. 147 146 156 154 165 155 158 160 160 153 152 148
Dairy products. .. ..... » 139 » 147 v 152 » 165 » 145 » 132 » 132 » 138 » 143 » 133 7 143 » 148
Meat packing ... ... ... 169 161 154 178 158 148 146 146 134 132 141 140
Processed fruits and vegetables®. . nz 121 139 145 146 162 163 180 170 149 126 r131
Paper and preducts 142 142 143 143 135 136 137 141 140 141 142 r135
Paper and pulp._ . 137 137 139 138 132 132 134 137 136 130 137 7131
Petroleum and cosal v 251 2858 206 268 268 273 276 272 268 27 7260 267
Petroleuw refining___.__._______. 264 272 281 283 283 289 292 287 284 289 P85 1 ..
Printing and publishing. do__.. 02 90 103 103 104 102 105 165 105 105 106 105
Textiles and produets.._ ... do.... »134 1 147 148 149 152 150 155 153 140 150 150 r 133
‘Tobacco products... ... ._...._. do_... 150 126 124 120 135 131 121 123 123 120 128 139 128
Minerals_ . o .. do._.. 141 142 143 143 143 137 140 141 142 140 138 144 r 143
Metals. e QO e 114 113 1 112 1i1 111 11 111 11 110 10 109
Munitions Preduction
Total munitions* ... . o. e 1943==100. [~ vvmnn- 108 107 111 107 105 105 102 109 104 103 93 r84
Afreraft*_ __.._____ _..do_.. 127 118 114 109 108 112 107 118 11t 100 OR » 85
Ships (work done)*_ ____..__. _do__. 15 103 106 101 94 88 &2 79 75 78 69 v 67
Guns and fire control*. _do.. /4 79 82 77 kil 78 80 83 81 T o4 » 51
Ammunition* _do. 120 122 123 124 127 135 137 147 144 14 123 » 103
Combat and motor vehicles*_____ IR, [ 82 79 82 88 95 §3 84 G2 81 80 75 v 72
Communication and electronic equipment*____do. 118 118 123 122 118 125 119 132 131 124 109 r 01
Other equipment and supplies*. oo veoie o Por7 JOUR SO, 112 113 127 121 115 121 117 135 129 131 126 »114
MANUFACFURERS® ORDERS, SHIPMENTS,
AND INVENTORIES
New orders, index, total ... _._.____ 302 209 316 316 226 344 369 353 335 204 208 r 287
Dursable goods._ . - 455 429 455 461 460 529 €00 574 523 434 425 r 416
Iron and steel heir produe 429 381 415 416 409 504 567 574 507 382 382 r 386
Eiectrical machinery_._ 326 239 401 316 266 386 501 448 423 306 356 r 204
Other machinery_____ 407 370 439 440 510 497 569 550 503 476 r 421 7441
Other durable goods. 560 595 556 613 614 657 723 647 609 537 r519 493
Nondurable goods..._.. 204 215 226 223 234 225 220 211 215 203 216 205
Shipments,index, totalf.. 264 269 278 273 284 261 287 281 286 269 268 247
Durable goods 366 372 380 374 390 354 304 382 389 361 T 356 T 320
Automobiles and equipment.__. 202 282 202 302 303 978 322 314 313 287 270 r 248
Iron and steel and their products 243 253 252 249 260 242 273 288 236 272 T 262 r 238
Nonferrous metals and products. 263 267 279 282 202 275 308 295 310 288 i r 232
Flectrical machinery. ... 483 521 515 492 566 434 532 504 512 496 505 r 464
Other machipery 392 389 408 390 416 385 429 410 440 406 r422 r 362
Transportation equipment (exc. autos) _.._do 2,310 2,372 2,414 2,412 2,449 2,190 2,314 2,046 2,072 1,779 1,735 r1,594
Other durable goods ———- 219 213 221 210 215 207 223 229 230 230 r 232 r 214
Nondurable goodS. ... 193 198 208 203 210 196 213 210 215 206 207 r197
Cheruicals and allied products. 207 207 218 211 214 209 228 228 239 217 217 r 215
Food and kindred products. ... 206 216 227 217 225 212 224 214 219 208 217 r 223
Paper and allied products.._... 178 172 180 179 177 171 183 184 187 182 r185 r 165
Products of petroleum and coal 185 187 192 189 208 184 194 195 202 196 166 r 199
Rubber products__.______.. 288 297 342 293 341 311 351 351 356 333 333 1 274
Textile-mill produets. ... 184 184 189 189 190 176 198 189 196 188 198 | r154
Other nondurable goods.... 175 181 189 189 196 180 200 205 203 203 1921 1

Revised. » Preliminary.

*New series.  Indexes of mubitions production for 1940-43 are shown on p. 24 of the February 1045 Survey;

subsequent revisions in the 1943 data are avaflable on request.

tRevised series. For revisions for the indicated unadjusted indexes and all seasenally adjusted indexes shown abcve for the industrial production series, see table 12 on pp, 18-20
of the December 1043 issue. Seasonal adjustment factors for a number of industries included in the industrial preduction serfes shown in the Survey have been fixed at 100 beginning
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadjusted. The

indexes of shipments have been revised heginning 1839 to incorporate
weighting factors; the series “products of petroleum and coa

¢ available on request.

corrections in company reperts due to renegotiations and other revisions and to take account of changes in the
) 1"’ has been substituted for “petroleum refining”” shown prior to the March 1945 Survey; data for other series are shown on
the revised basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly revisions ar



October 1945 SURVEY OF CURRENT BUSINESS S-3
Unlc;e gtherwise stated, statistlicsfthrongh 1941 , 1945 1944 1945
an escriptive notes may be found in the . N ~ . - . o
1942 Supplement to the Survey August | August te%xexget Og:x? Nob\;e;m l D%ceerm J:?S';l F c;try;u ‘ March ’ Apri i May | June | July
BUSINESS INDEXES—Continued
MANUFACTURERS® ORDERS, SHIPMENTS, M
AND INVENTORIES—Continued
Inventories:
Index, total... ..o ... avg. month 1939=100__ 164.3 173.7 172.4 172.0 170.8 168. 4 166.6 165.7 164.8 163.9 163.1 | r162.7 | *163.5
Durable goods_.____._. cerem—— do-... 186.7 200.9 198.8 197.1 194.6 192.3 189. 6 188.7 188.9 189. 2 189.2 188.7 | r187.4
Automobiles and equipment . . --do.... 203.0 228.0 229.8 220.6 220.2 232.5 228, 1 229.9 230.8 231.1 223.0 217.4 | 72152
Iron and steel and their product: ..do_._. 123.6 128.1 1272.5 126.3 124. 4 120.8 117.9 116.1 113.7 114.1 117.5 | r118.8 | r121.2
Nonferrous metals and producis -.do_... 147.4 153.0 148.6 145.8 146.7 148.1 145.0 145.9 149.9 150.0 145.5 | r145.4 | r145.5
Electrical machivery..._._..__ -.do.... 205.2 334.8 327.8 318.6 320.6 313.7 316.9 309.3 317.3 317.3 314.8 | 7320.1 | r314.0
Other machinery. ..o do.__.| 209.5 218. 4 218.9 219.4 216.2 213.9 217.8 218.5 221.0 221.1 220.1{ r213.7 1 r209.8
Transportation equipment (except automobiles)
avg. month 1939=100.. 793.1 $29.3 907.0 805.2 873.8 837.1 793.8 786.4 768.3 772.9 779.9 794.7 | r79L.5
Other durable goodst. ... ... do_.._ 102.0 107. 4 106. 5 105. 9 106. 4 107.3 104. 4 105.1 105.0 106. 3 105.3 104.9 | r102.1
Nondurable goods.. ._.caceooooo_. _do..._ 144.8 149.9 149.4 150.1 149.9 147.5 147.0 145.6 143.7 141.5 140.3 | r139.9 ! r142.6
Chemicals and allied products.. do.._. 158.9 162.5 159.2 156.8 154.8 157.1 1521 151.8 151.3 180. 5 152.8 | r153.5 | r156.0
Food and kindred products. do.... 150.7 185.7 187.0 188.3 184.7 173.6 164.4 154. 4 148.4 144.2 143.2 143.7 | r150.1
Paper and allied products . 144.7 142.7 139.9 136.2 134.3 131.8 133.0 134.3 134.3 133.6§ 7136.01 r130.9
Petroleum refining. 109.0 109.7 110.9 110.8 109.7 108.1 108. 5 108.7 108.0 107.4 1 r107.3 ) r108.8
Rubber products___ 172.9 174.3 174.3 176. 1 169.6 170.6 176.7 175.5 175.3 178.3 178.7 183.3
Textile-mil! produets 115.0 112.5 115.6 118.3 119.5 123.8 123.5 123.2 120.3 119.6 | r116.5) r117.9
Other nondurable goo 0. 147.9 147.9 149.0 151.8 153.3 162.2 165.8 164.4 162.6 157.7 156.5 ] 7156.3
Estimated value of mapufacturers’ inventories*
mil. of, dol..! 16,336 17,266 17,139 | 17,10 | 16,973 16,737 16,580 { 16,408 | 16,378 | 16,203 | 16,212 | * 16,167 | r 16,249
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER*
(U. 8. Department of Commerce)
Operating businesses, total, end of quarter...thousands-.{_ ... y..c..... 2,043.0 {__ . o ... 3,007. 5
Contract construction. ... 129.2 1 122.4
Manufactoring.. .. O L7 - 224.3
Wholesale trade._ e - 119.7
Retail trade_. ... - r1,424.1
Service industries_. - 572.9
ANother ..o . _.o...... - 544.1
New businesses, quarterly.-.c.... - 103.3
Discontinued businesses, quarterly.. - r38.8
Business transfers, quUarterly.._..... - 39.5

INDBUSTRIAL AND COMMERCIAL FAILURES
(Dun end Bradstreel)

Grand total .. .ol 77 75 74 78 93 80 66 85 90 72 61 72
Commercial service. . 3 8 4 12 6 8 11 5 8 5 5 |9
Construction [ 9 12 11 18 4 10 8 10 7 7 5 i9
Manufacturing and mining. 28 24 30 18 36 34 17 26 26 26 19 19
Retail trade_.___..____________ 32 26 25 21 36 26 26 37 43 28 28 30
‘Wholesale trade - 5 5 4 ] 11 2 4 7 6 6 4 t5

Liabilities, grand total . ... _._..._ 1,054 4,065 3,819 3,008 1,804 5,883 1,557 3,880 980 2,208 3,198 3, 65
Commercial service.. 1 15 43 1, 663 67 2,622 80! 6 54 6. 134 82
Construction____._._ 123 273 80 482 41 855 241 175 140 102 81 1,135
Manufacturing and mining._ 657 3,288 3, b21 513 1,076 2,128 301 3,067 464 1,771 2,420 1, 665
Retail trade.__.._._.._._.__. 272 161 156 1156 385 254 142 409 215 175 515 468
Wholesale trade. oo coceceieeernceaee. 86 188 19 235 235 4 64 166 107 99 48 309

BUSINESS INCORPORATIONS
New incorporations (4 states) o . ceweoeecnon- number..| 1,817 1,146 1,159 1, 460 1, 5G6 1,520 1,682 1,341 1, 552 1, 562 1,662 1,659 1,631
COMMODITY PRICES
PRICES RECEIVED BY FARMERSt

U. 8. Department of Agriculture:

Combined indexf___. 204 193 192 194 196 200 201 199 198 203 200 206 206
Crops__...._. 202 81 188 187 189 196 200 197 196 204 198 210 207

Food grain______ 167 156 18 164 165 167 169 169 171 172 172 173 169
Feed grain and hay._ 158 166 162 161 157 160 163 164 166 162 161 162 161
Tobaceo.. 367 355 358 357 368 364 365 360 359 362 363 364 364
Cotton 172 162 170 171 168 168 163 161 163 163 165 169 17
Fruit. _.do_... 214 214 206 205 195 206 205 211 211 221 227 237 237
Truck - do.... 240 186 166 1563 188 228 262 223 203 259 193 269 244
Oil-bearing erops. - -e-cocoooooo. do._.. 215 209 207 211 215 216 214 215 215 215 218 217 221
Livestoek and preduets. - o.._._.. —.do.... 206 194 196 199 202 202 202 201 200 201 202 203 205
Meat animals_ . ... ... do._._ 212 201 200 201 200 198 203 20¢ 211 215 217 216 215
Dairy products_. .. ~.do._.. 195 196 108 201 203 203 202 200 198 194 192 191 192
Poultry and CgE8--n-mneiecee e do.._.. 207 17 179 190 207 211 199 183 175 176 179 189 197
COST OF LIVING

National Industrial Conference Board:§

Combined index. ..o oo 1923=100. .| ... _.__ 105.0 105.0 105.0 105. 3 105.7 105.7 105. 5 105.4 105. 8 106. 2 106. 9 106.9
Ciothing. .. _d 93.0 93.2 93.6 93.9 94.0 94.2 94.3 94.5 94.8 94.9 94.7 9.6
Food.. . .. 111.6 111.3 110.8 111 112.3 1121 111.2 110.8 111.6 112.7 114.8 114.9
Fuel fmd light. 95.7 95.8 05.8 95.8 9.8 95.8 96.1 96.1 96,0 96, 2 96. 3 97.3
Housing.... 90.9 90.9 9.0 91.0 91.0 1.0 91. 0 910 91.0 9.0 91,0 91.0
Sundries 113.6 113.8 114.2 114.6 114.8 114.9 1158.1 115.2 1153 115.5 1156.5 115.3

r Revised. » Preliminary.

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March

1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights,

*New series. Data for inventories of nonferrous wetals and their proaucts were includea 1o the “other aurable goods’” inaex as shown 1 the Survey prior to the May 1943 issue;
revised figures for the latler series and the index for nonferrous metals beginning Decermber 1938 are availeble on reguest,
1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue.

T The indexes of prices received by farmers are shown on s revised bas

For the estimated value of manufacturers’ inventories for

1 For earlier figures for the series on operating businesses and business turn-over and a description of the
dats, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue: these issues provide more detailed figures than those above.

is beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent

125?;19,] Dtatakfor geptember 1.2, 1945, are as follows: Total, 197; erops, 191; food grain, 167; feed grain and hay, 157; tobacco, 365; cotton, 175; fruit, 217; truck crops, 159; oil-bearing crops,
3; livestock and products, 203; meat animals, 207; dairy products, 197; poultry and eggs, 201. See note marked “§” in regard to revision of the index of inventories of “Other

durable geods” industries,

665424—45——4



S—4 SURVEY OF CURRENT BUSINESS October 1945

Un]e:ls gtllerwise stated, statisgcsfthro:llgh l9ﬁl 1945 1944 | 1945
an escriptive notes may be found in the . . . . . .
1942 Supplement to the Survey August | August |  Sep- | Ooto- | Novem- | Decom ‘ Janu- | Fepru 'March April I May l June | July

COMMODITY PRICES—Continued

COST OF LIVING—Continued

U. 8. Department of Labor:
Combined index 1035-39=100..] 129.2 126. 4 126.5 126.5 126.6 127.0 127.1 126.9 126.8 127.1 128.1 129.0 129.4
Clothing. d 146. 2 139.4 141. 4 141.9 142.1 142.8 143.0 143.3 143.7 144.1 144.6 145.4 145, 7
140.9 137.7 137.0 136.4 136.5 137.4 137.3 136.5 135.9 136.6 138.8 141. 1 141.7
111, 4 109.8 109.8 109. 8 109.9 109.4 109.7 110.0 110.0 109. 8 110.0 110.0 111. 2
145.5 139.3 140.7 141.4 141.7 143.0 143.6 144.0 144.5 144.9 145.4 145.8 145.3
(1) 108.2 108.2 [O)] (1) 108.3 [6)) Q] (] () 108, 3 1)
124.4 122.3 122.4 122.8 122.9 123.1 123.3 123.4 123.6 123.8 123.9 124.0 124.2

Housefurnishings_ _
Rent -
Miscellaneous.

...
—
o
I
w

RETAIL PRICES

U. 8. Department of Commerce:

All commodities, index*. .. _cooceoo. 1935-39=100..| 142.2 138.6 138.9 138.8 139.0 139.6 139.7 139.6 139.6 139.9 | r141.0 142, 1 142.4
U, 8. Department of Labor indexes: .
Anthracite_ . 1923-25=100_.[ 106.1 98.5 98, 5 98.6 98.6 08.7 98.7 99.7 99.5 98.8 98.7 95.9 106.0
Bituminous eoal. o o oo do_...| 107.4 104.6 | 1046 1047 1047/| 104.8 104.8 1 1050 f 105.1 105.0 [ 106.6 | 107.1 107.2
Food, combined index._.__.... .1935-39=100..| 140.9 137.7 137.0 136.4 136.5 137.4 137.3 136.5 135.9 136.6 | 138.8 141.1 141.7
Cereals and bakery products®.. _..do__..| 109.1 108.5 108.6 108.6 108.6 | 108.6 108. 7 108.7 108.7 108.9 1 109.0 109. 1 109. 1
Dairy produets*.._.._._.._ do.__.] 133.4 133.6 133.6 133.6 133.6 133.5 133.5 133.5 133.5 133.5 133.5 133.4 133.4
Fruits and vegetables® .. ..o ..o .. do....| 183.5 i75.7 169.9 162.9 160.7 164.2 168.9 168.9 169. 5 173.3 182.5 1926 191.8
Meats*..__ do_...| 13L8 129.0 129.0 129.4 129.7 129.9 130.2 130.7 130.8 130.8 131.6 1316 131.6
Falrchild’s index:
Combined index Dec. 31, 1930=100_.[ 113.5 1134 113.4 113.4 113.4 113.4 113.4 113.4 113.4 118.4 113.4 113.4 113.4
Apparel:
1i’rrx)rzamts’__ ________ 108.1 108.2 108.2 108.2 | 108.2 108.2 108.2 108.2 108.2 108.2 | 108.2 108. 2 108. 2
Men’s.... 105.4 105.3 105.3 105.3 105.3 105.4 105. 4 105. 4 105.4 105.4 105.4 105.4 105.4
Women’s...__.. 113.8 113.7 113.7 113.6 113.6 113.5 113.5 113.5 113.5 113.5 113.5 113.5 113.7
Home furnishings_ ... ..o _ooooo_ooC 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.5
Piece goods— ... 12,0 n2.2| 12| 122 n22{ 122 112.2 112.2 112.2 112.2 112.0 112,0 112.0

WHOLESALE PRICES
U. 8. Department of Labor indexes:

Combined index (889 series). ... ._.... 1926==100__ » 105.7 103.9 104.0 104.1 104. 4 104.7 104.9 105.2 105.3 105.7 106.0 106.1 | »105.9
Economic classes:
Manufactured produets....eeveoreeeencean- do....{ »10L.8 100.9 100.9 101.0 101.1 1011 101.3 1015 101.6 101.8 101.8 101.8 | »101.8
Raw materials___.__..... .-do.._.] 116.3 112.7 112.8 113.2 113.8 114.6 115.1 115.6 115.7 116.8 117.7 118.2 117.5
Semimanufactured articles. . ooovoemeona. .- do.... 95.5 9.1 94.7 94.8 94.8 94.8 94,9 95.0 95.0 95.0 95.0 95.4 95.3
Farm products. do_... 126.9 122.6 122:7 123. 4 124.4 125.5 126.2 127.0 127.2 129.0 129.9 130.4 129.0
Grains._.__._._ do.___.| 126.4 122.5 121.7 125.1 124.8 127.5 129.3 129.8 129.8 130.5 129.1 130. 2 128.6
Livestock and poultry_______.__________... do....|{ 130.7 125. 4 127.8 127.1 127.0 126.9 131. 1 133.8 135.6 136. 4 135.5 134.4 133.3
Commodities other than farm products._._.. do.._.| »100.9 99.7 99.7 99.8 99.9 100.0 100.1 100. 2 100. 4 100. 5 100.6 100.7 | »100.7
Foods......._... do..__{ 106.4 104.8 104.2 104.2 105.1 105.5 104.7 104.7 104.6 105.8 107.0 107.5 106.9
Cereal products. do._._ 95,1 94.3 94.4 94.7 94,7 04.7 94,7 94.9 95.1 95.4 95.4 95.5 95,3
Dairy produets. _ do.... 110.6 110.5 110.7 110.7 110.7 110.7 110.8 110.8 110.8 110.7 110.6 110. 5 110.5
Fruits and vegetables do. 124.3 122.8 115.9 112.7 113.7 116.2 114, 4 118.1 115.9 123.4 131.4 134.7 130.3

Meats. . .--do__.
Commodities other than farm prodacts and foods
1926==100__| 799.9 98.6 98.6 98.7 98.8 88.9 99.1 99.2 99.2 99.3 99.4 99.6 | »99.7

Building materials. ..o di 116.0 116.0 116.3 116.4 116.4 116.8 117.0 117.1 117.1 117.3 117.4 117.5
Brick and tile N 100.7 101.5 104.8 105.0 105.3 110. 4 110.5 110.7 110.6 110.7 110.9 111.7
Cement 96.4 96.9 97.5 97.7 97.5 97.4 99.0 99.4 99.4 99.4 99.4 99.4
Lumber._..... 154.9 154.5 154.2 154.2 154.3 154.2 154.4 154.3 154. 4 154.9 154.9 155.1

Paint and paint materials_.___.._...__.._
Chemieals and allied produetst..._......__

Chemicals_____

Drugs and pharmaceuticalst. . oo.......

Fertilizer materials

Oilsand fats_ . oo
Fuel and lighting materlals. .c............. d X 5 . 3 3 3 3 3 X

glectricity - __30._ £9.0 60.3 59.6 60.1 59.9 60.0 61.1 59.0 58.7 58.5 50. 6

S U 76.0 76.8 76.0 77.3 74.6 75.7 76.9 .7 77.0 76.4 78.0 77.8
Petroleum products....__.... ... - 3 63.9 63.8 63.8 63.8 63.8 64.3 64.3 64.3 64.2 64.2 64,2 64.2
Hides and leather produetS. .ccooeoooeo. a: 3 116.0 116.0 116.2 116.2 117.4 117.5 117.6 117.8 117.9 117.9 118.0 118.0
Hides and skins, 105.7 106.1 107.3 107.1 114.0 114.8 115.4 116.4 117.0 117.0 117.3 117.6
Leather___._. . 101.3 101.3 101.3 101.3 101.3 101.3 1013 101.3 101. 3 101. 3 101.3 101.3
[T TR . 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3
Housefurnishing goods 104. 4 104. 4 104.4 104, 4 104. 4 104.5 104.5 104. 5 104.5 104.5 104. 5 104. 5
Furnishings 107. 4 107.4 107. 4 107.4 107. 4 107.5 107.5 107.5 107.5 107.5 107.5 107.5
Furniture 101. 4 101. 4 101. 4 101.5 10L. 5 101. 5 1015 101.5 101. 5 101.5 101. 5 101.5
Metals and metal products 303.8 103.8 103.7 103.7 103.8 104.0 104.2 104.2 104.2 104.3 104.7 | »104.7
Iron and steel.... 97.1 97.2 97.1 97.1 97.2 97.7 98.0 98.1 98.1 98.4 99.1 99.1
Metals, nonferrou 85.8 85.8 85.8 85.8 85.8 85.9 85.9 85.9 85.9 85.9 85.9 85.9
qumbing and heat . 3 92.4 92,4 92.4 92.4 92.4 92.4 92. 4 02.4 92.4 92.4 92. 6 92.6
Textile produets . «eeoeneee oo di . 98.4 99.2 99.4 99.4 99.5 99.6 99.7 99.7 99.6 99.6 99.6 99.6
Clothing._ ... 107.0 107.0 107.4 107. 4 107. 4 107. 4 107.4 107. 4 107.4 107.4 107. 4 107.4
Cottpu goods_ ..o __..._.__.. 115.9 118.7 118.8 118.8 119.2 119.7 119.9 119.9 119.7 119.7 119.7 119.7
Hosiery and underwear. oo ooeoooooeeoo. . 70.6 |- 70.8 715 71.5 75 715 71.5 71.5 71.5 7L.5 715 71.5
RAYON e 30.3 30.3 30.3 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2
Woolen and worsted goods.__....._....._. 129 H29| n29 129| 29| 27| U227 u27| L27| U27[ 1127 127
Miseellaneous.__...____.__.....__._____ 93.6 93.6 93.6 94.0 04.2 94.2 94.6 94.6 94.8 94.8 94.8 94.8
Automobile tires and tubes.........___._ d - 3 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
Paper and pulp. O____ 109.3 107.2 107.2 107.2 107.2 107.3 107.6 108.0 108.0 109. 0 109.0 109.0 109.0

d
‘Wholesale prices, actual. (See respective commodities.)
PURCHASING POWER OF THE DOLLAR

As measured by—

Wholesa]e prices 1935-39=100.. 76.1 77.4 7.4 77.3 77.1 76.8 76.7 76.5 76.4 76.1 75.9 75.9 75.9
Cost of living. . ---do____ 77.4 79.1 79.1 79.1 79.0 78.7 78.7 78.8 78.9 8.7 78.1 77.5 77.3
Retail food prices__ .. . oo ... do.... 70.9 72.5 72.9 73.2 73.2 72.7 72.7 73.2 73.5 73.1 71.9 70.8 70.5
Prices received by farmers} -doo.o 52.1 55.1 65.4 54.8 54.3 53.2 53.0 53.5 53.7 52.5 53.2 51.6 51.6

» Preliminary. r Revised.

1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter.

* New series. For a description of the Department of Commerce index of retaul prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in
the figures published prior to the February1945 Survey; 1939-43 revisions are available onrequest. Data beginning 1623 for the indexes of retail prices of the food subgroups are avail-
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately.

t Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941; see March 1945 Sur-
vey for an explanation of the revision and figures beginning January, 1944; earlier revisions are available on request. The index of purchasing power of the dollar based on prices
received by farmers has been shown on a revised basis beginning in the April 1944 Survey.



October 1945 SURVEY OF CURRENT BUSINESS S--5
Unle;s gtherwise stated, statistlics ft]'u'ough 191411 ___1,945 1944 1945
an escriptive notes may be found in the . N . . . .
1942 Supplement to the Survey August § August tesrg%er Ot;'g) N%‘;im D %c:rm J%?,;l ' Fgl'?;u March | April I May | June | July
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction, total ... . ... mil. of dol_. » 445 r 368 r 354 328 r 310 r 281 r 277 r 285 r317 r 353 r 392 r 408 r 427
Private, total ___ . e do.._. » 261 149 r144 £ 130 r124 r120 r 115 r 117 r 136 r 158 r187 r 208 » 239
Residential (nonfarm)....._...___________.... do.... »75 42 39 35 32 30 25 23 26 34 45
Nonresidential building, except farm snd public 58 63
utility, total......____._._._. _..mil. of do}._ » 98 33 r36 37 39 r 45 50 r 56 61 r 66 73 r79 r85
Industrial._... do. ? 61 20 20 21 23 27 32 37 41 44 49 51 55
Farm construction____ . oo ... do. » 30 r29 r22 r13 r 10 r5 re rs 11 r16 r21 r 21 r34
Public utility..________ 58 r 45 r47 r45 r43 40 r34 33 £37 r42 T 48 r 50 r 52
Public construetion, total . ... ... ... . . ... ?184 r219 r 210 r 198 r 186 161 162 r 168 v 181 r 195 r 205 200 r 188
Residential ... .. ?6 13 9 8 8 7 7 7 7 8 9 9 7
Military and naval. . ______ —..do____ » 56 68 59 r 52 49 40 43 46 51 54 60 59 57
Nonresidential building, total_.______________ do_.._ » 67 75 79 79 r 80 77 81 85 92 97 97 89 77
Industrial do.._. v 47 63 64 65 67 65 70 76 81 84 83 73 60
HighwWay e do.._.. 730 r39 r 36 r35 £ 28 r19 14 13 15 18 21 25 26
Al other. e do._.. » 25 r24 r27 r24 r21 r18 17 r17 r16 r18 r18 ri8 r2l
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. {ndexes):
Total, unadjusted . ______._.._._______ 1923-25=100__ ? 65 43 40 39 40 40 39 50 71 79 70 59 61
Residential, unadjusted..____________________ d »23 13 13 13 13 12 1 12 16 21 24 24 » 24
Total, adfusted. .__.____._._ » 61 41 39 42 46 51 48 59 72 70 58 50 7 54
Residential, adjusted. » 23 13 13 13 13 14 14 13 15 18 20 22 r 93
Contract awards, 37 States (F. L)
Total projects. - number..| 11,416} 8 9,105 9,266 88481 7441 790 6,853| 9804 11,18 [ 12,916} 12751 | 12 289
Total valuation._____ _thous. of dol._| 263, 608 § 169,341 | 175,739 | 144,845 | 164,850 | 188,481 | 140, 940 | 146,957 | 328, 874 | 395,798 | 242,523 | 997,208 | 257, 601
Public ownership_ .. T . do-_..| 67,452 } 124,913 | 127,001 | 101,612 | 102,522 | 114,175 | "74 960 | 74,153 | 221,448 | 309,004 | 147,626 | "1 717 | 108,447
Private ownership. ____________TTTTTTTTTTC do_...| 196,156 | 44,428 | 48,738 | 43,233 | 62,328 | 74,306 | 5080 | 72, 107,426 | 86,794 | 94,897 | 145 581 | 149,244
Nonresidential buildings:
PrOJECES - o - oo number..| 4,113 2,831 3,148 | 3,009 3,271 2,788 | 9 927 2,114 | 4,088 | 3,652 3,004 | 4924 | 4,08
Floor ares._ _thous. of sq. ft..| 22,656 § 12,127 | 15,674 [ 11,485 | 17,173 | 19,193 | 5y 374 | 11,873 | 25,407 | 20,602 | 13,569 | 13744 | 21,350
Valoation_.._____________________ thous. of dol._| 143,353 | 76,637 | 87,175 68, 93,604 | 97,933 | g1 614 | 95,681 | 211,317 | 241,107 | 87,414 | 90 479 | 121,561
Residential buildings:
PrOJeCtS. o oo oo em pumber..| 5805| 3886 42171 4,764 4481 | 3,303 | 4068 | 4,221 4,650 | 5855] 7,436 | 6184 | 6,277
Floor area. . thous. of sq.ft__| 7,613 4,902 4,444 6, 208 4,734 4,872 3,703 4,139 5,331 | 10,753 | 10,237 7,716 8,385
Valuation . 1T thous. of dol__| 42,711 | 23,278 | 24,470 | 23,805 | 23,288 | 23,902 | 19,536 | 19,300 | 26,943 | 42,745 | 47.206 | 41,770 | 46,273
Public works:
Projects. ...number..| 1,143} 1,168; 1,371 073 720 831 445 30 820 1,453 | 2,03L| yo15| 1,566
\(’al}mtion __________________________ thous. of dol..| 44,370 | 48,693 | 40,353 | 34,462 | 22,686 | 38,784 | 23 836 | 11,407 | 38,431 | 43,901 | 7L, 239 | 40,454 | 52,855
Utllities:
Projects. . .number__ 262 319 369 430 376 429 270 218 327 528 445 428 357
Val]uation __________________________ thous. of dol_.| 33, 12; 20,738 { 23,741 | 17,787 | 25,272 | 27,862 | 15063 | 20,560 | 62,183 | 68,045 | 36,664 | 54 5g6 | 37,002
Indexes of building construction (based on bldg. permits,
U. 8. Dept. of Labor):t
%Iumt.)ter olf netvy dwelling units provided 1935-39=100. . 74.4 47.5 8.6 43.7 46.1 46. 4 29.1 35.6 46.4 72.5 72.3 78.3 91.8
ermit valuation: .
Total building eonstruetion..____.____.____._. do.__. 05,4 48,9 46.4 57.0 514 39.8 38.3 4.9 65.3 67.9 77.4 83.3] r96.7
New residential buildings____ do.__| 827 39.7 3L.9 32.5 32.9 32.5 21.8 30.3 40.5 50.6 69. 5 789 39.6
New nonresidential buildings. . “do.... 85.8 41,3 39.1 61.4 46.8 33.0 36.3 47.4 73.1 54.1| 7685 5771 v83.3
Additions, alterations, and repairs ... ..... do ]| 1az3] 85| 97.6] 100.2| 1047 73.6 80. 4 70.9 | 100.6 | 12.8} 1811 15077 r147.1
Estimated number of new dwelling urits in nonfarm
areas (U. 8. Dept. of Labor):
Total nonfarm (quarterly)*. _.___..________._ number..| _ | oaceeean 38,608 || 83,174 | b 29,061 | ucoec|-emzeenen 57,100 | ... ..
Urban, totaly. .._..._.._. 8, 738 7,713 7,469 8, 460 , 045 |75 046 6,168 8,030 | 12,480 | 12,490 1 13,586 { 15,913
1-family dwellings, 6,908 [ 6,493 5,873 6,978 7,029 4095 5,168 6,422 | 10,021 | 10,786 | 12,035 | 13,421
2-family dwellings. 617 6. 575 735 612 568 " 213 3 899 864 933 550 782
Multifamily dwellings. . _________._________ do__..| 1,083 1,175 705 861 870 448 738 632 718 1, 604 77 1, 001 1,710
Engineering construction:
Contract awards (E. N. R.)§.._.____. thous. of dol..| 213,960 { 211,251 | 117,919 | 127,195 | 129,740 | 03,257 | gg 193 | 108,516 | 182,498 | 140,379 | 164,955 | 190, 614 | 170, 984
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total.___ thous. of sq. yd..! 19811 r2,782( 2,712| 1,204 2,644 1 2,342 1,070 826 1,066 767 2,066 | 2002| 4,197
Airports. SRR do__.- 248 | 71,022 456 | 1,497 839 541 708 464 252 | 1,030} 11231 2,901
0adS. .o oo oo do.... 703§ r1,118 1,186 238 713 1,092 342 20 429 118 690 592 554
Streetsand alleys_.._. .. .o _____._.______ do_..| 1,030 64: 564 510 435 411 187 98 173 397 345 377 743
CONSTRUCTION COST INDEXES
Aberthaw (industrial bailding).._._._____.__ 1914=100__| ________ 227 231 s %73 P IR 232 |
Ameriean Appraisai Co.: O TTTTTTTIETT  p [reT
Average, 30 cities. 1913=100__ 271 261 262 263 285 266 266 267 267 267 268 269 270
Atlanta.________________ do.... 276 267 268 268 270 271 271 273 273 273 274 275 276
New York ..o do-... 272 266 268 268 269 270 270 270 270 270 270 271 271
San_Francisco, do.__. 245 238 239 239 241 241 241 241 241 242 243 243 244
Bt. Louds_. ... .o ____ o... 268 252 254 254 255 256 256 258 259 259 259 259 266
Assoclated General Contractors (all types)...1913=100..| 230.0 | 223.8| 224.2| 224.2| 2250 2257 226.8 227.4 227.8 | 228.8 220.3 | 220.4 230.0
E. H. Boeckh and Associates, Ine.:
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta.._____.._._____ U.8.av,, 1926-20=100__.| 1236} 118.4| 119.0| m9.0| 1216 120.8| 121.8| 1221 | 1226 122.6| 122.6| 123.6| 123.6
New York__. ... .. do._..| 157.1 5.7 | 1519 151.9| 153.4] 183.1 153.1) 154.8| 155.8| 155.8| 1558 156.6| 156.4
SanIFrvgﬂclsco ------ do....| 1450 140.8| 1420| 1420| 143.2| 143.2| 143.2| 143.6( 143.5| 1445 145.0| 145.0] 1450
8t. Louls do “7.6l 13671 13811 1381 140.0 | 142.4' 14241 14321 14417 1441 146.8' 147.6' 147.6

» Preliminary. r Revised.

§Data for August, and November 1944 and March, May, and August 1945 are for 5 weeks; other months, 4 weeks.

{Data publi'shed.currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures
begin January 1; beginning 1939 the weekly data are combined oll the basis of weeks ended on Saturday within the months unless 8 week ends on the ist and 2d of the month when it

Is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month).

!’I‘Yhe data for urban dwelling units have been revised for 1942-43; revisions are available on request.

. *New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. . Departments of Commerce and Labor and the War Produe-
tion Board; see note marked “*”” on page S-5 of the January 1945 Survey for sources of earlier data. Total new construction and all classes undor private construction have been re
vised beginning 1929; there ace minor revisions beginning 1940 in the public construction. These revisions will be published later. The quarterly estimates of total nonfarm dwelling
units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which are complied only quarterly; for 1940 and 1941 data, see p. 54 of
the November 1942 Survey (revised figures for first half of 1942——1st quarter, 138,700; 2d quarter, 166,600), annual estimates for 1920-39 are available on request.
tRevised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions gre available on request.
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Unle‘eis dotherwise stated, Stﬂti!tgcgfthroélgh 19[:1 1945 1944 i 1945
an escriptive notes may be found in the . . . . - . )
1942 Supplement to the Survey August | August tesrg‘ée, Obcéx? N%\gm D%::rm J:;l; F g?;u l March { April May June July
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Continued
E. H. Boeckh and Assoclates, Ine.—Con.
Commercial and factory buildings:
Brick and concrete:
Atlanta. . ____...... U. 8. average 1926-29=100__| 123.0 118.6 119.3 119.3 121.4 121.5 1215 1217 122.2 122.2 122.2 123.0 123.0
New York. o o o .. - d 158.6 155.0 155.2 155. 2 156.3 156.9 155.9 156.7 157.5 157. 5 157.5 158.1 157.9
........ 147.2 144.0 146.0 145.0 145.0 145.7 145.7 145.9 145.9 146.7 147. 2 147.2 147.2
149.8 137.9 138.1 138.1 139.6 144.9 144.9 145.9 146.8 146.8 149.2 149.8 149.8
..... 123.8 119.6 119.8 119.8 122.1 122.1 122.1 122.5 123.0 123.0 123.0 123.8 123.8
155.7 152.0 152. 4 152. 4 1563.6 153.3 153.3 154.1 154.9 154.9 154.9 155.5 155.0
147.9 143.8 146.1 146.1 147.1 147.2 147.2 147.4 147. 4 148.2 147.9 147.9 147.9
145.7 137.8 130.4 139. 4 141. 1 143.2 143.2 143.8 144.8 144.8 145.1 145.7 145.7
132.4 126. ?, i%g g ]gg g 129, (9:, 129.4 120.4 130.9 131.6 131.6 1351). g 132.4 13%. 4
161.1 155, 56. 156. 158. 157.9 157.9 158.7 159. 5 159. 5 159. 160.1 160. 1
8an Francisco - 146.3 141.4 143.4 143.4 145.3 145.3 145.3 145. 5 145.5 146.3 146.3 146.3 146.3
Bt LotiS oot ieeeeaas d 153.8 140.9 1418 141.8 144.7 146.7 146.7 148. 6 150.1 150.1 153.2 153.8 153.8
Frame:
Atlanta. . aeciccaean 134.4 128.1 128.3 128.3 131.6 131.2 131.2 133.2 133.6 133. 6 133.6 134. 4 134.4
New York. 162.3 157.3 157.9 157.9 160.3 150, 5 159.5 160.3 161.1 161.1 161.1 161.7 161.7
8an Francisco. 144.4 139.6 141.2 141.2 143.4 143. 4 143. 4 143.6 143.6 144. 4 144.4 144. 4 144.4
Bt. Louis o cacmeeo. 154.9 141.8 142.3 142.3 145, 0 146, 2 146. 2 148.6 149.3 149. 3 154.3 154.9 154.9
Engineering News Record (al} types)___.... 309.3 300. 5 301.1 301.1 302.0 302.5 308. 7 304.5 306. 4 307.4 309.0 309.0 309.1
Federal Home Loan Bank Administration:
1356.8 133.3 133.7 133.9 134.4 134.4 134.5 134.7 135.0 135.1] 7135.1 135.3 135.6
133.1 181.8 131.2 131.3 131.5 131.5 1317 131.9 132.3 132.4 132.5 132.7 133.0
140.9 137.3 138.8 130.1 139.9 140.0 140.1 140.1 140.4 140.5 | r140.4 140.5 140.6
REAL ESTATE
Fed. Hous. Admn., homre mortgage insurance:
Gross mortgages accepted for insurance.thous. of dol__| 28,761 § 42,457 | 33,865} 37,982 | 29,661 | 26,960 | 26,008 | 35001 § 24,1031 51,070 | 41,839 | 38703 | 29,236
Premium-paying mortgages (cumulative)_ mil. of dot__ 6,372 5, 782 b, 845 5, 910 5,970 6,025 6, 082 6,128 6,174 6, 216 6, 262 6, 302 6, 339
Estimated total nonfarm mortgages recorded ($20,000
Eand um(iier)‘.-., PR P P B__..li_._.ithous. 3f'dol.. 489,389 | 430,776 | 416,185 | 422,839 | 393,639 | 360, 227 | 354,578 | 338,607 | 433,337 | 455,790 | 487,435 | 487,041 | 469, 269
stimated new mortgage loans by all savings and loan
c ]assogiaéions, !(?tal .................... thous. of dol._{ 170,663 | 138,674 | 134,465 | 135,228 | 118,374 | 111,138 | 102,301 | 106,009 | 141,481 | 153,754 | 163,079 | 167,311 | 160, 399
“lassified according to purpose:

Morteage loans on homes:
Construetion. ... do..._| 20,730 7, 68 5,023 6,005 4,635 5,244 3,772 3, 081 7,406 9, 541 13,032 17, 567 17,658
Home purchase. ... oocovoceeccacacaeas do__._| 120,557 | 105,050 | 101,884 | 101,461 60,182 | 81,508 | 76,405 { 78,140 | 105,307 | 113,684 | 120,244 | 116,798 | 112,761
Reflnancing oovnoo oo eemamnas do....l 17,146 1 14,152 | 14,495 | 15,253 13,266 1 13,555 | 12,167 | 12,524 | 15,922 | 16,8CC | 15,887 17,147 15, 622
Repairs and reconditioning ______._ . ... .. do.... 3,971 3,067 3,160 2, 699 2, 507 2,127 1, 868 1,994 2, 559 2,951 3,396 3.864 | 13,351

Loans for all other purposes.. ... _........... do....| 11,259 8,816 8,003 9,720 7,785 8, 704 7,999 | 10,270 | 10,287 { 10,778 { 10,520 { 12,435 | 11,007

Loans ontstanding of agencies under the Federal Home

Loan Bank Administraticn:

Federal Savings and Loan Assns., estimated mort-
gages outstanding}. . _._____.______.... mil. of dod._ ... 2,025 |emecea e 2,058 |ecamacaclocicaaee 2,082 1. .- looo 2,165 1o . ...

Fed. Home Loan Banks, cutstanding advances to
member Institutions.._.__..._.._.__..._. mil, of dol... 112 114 95 81 100 131 106 79 61 52 51 132 122

Home Owners’ Loan Corporation, balance of loans

P m;tstanding..f ..... et mil. of dol. |- 1,177 1,155 1,133 1,111 1,091 1, 069 1,046 1,027 1,007 985 965 945
I“creclosures, nonfarm:
Index, adjusted. .o oo oo 1935-39=100._"__._..._. 9.8 11.2 10.2 11.4 10.9 9.3 11. 4 10.8 9.1 9.1 10.0 (oo
Fire 1osses. oo .o oo oo thous. of dol.. | 34,086 | 30,618 | 31,448 | 32,173 | 33,847 | 48,604 | 44,865 | 41,457 | 40,876 | 37,950 | 34,153 | 34,099 | 34,054
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:t

Printers’ Ink, combined index ........_. 19356-39=100. [ ___.__. 143.5 135.6 128.9 133.6 127.0 136.3 1321 128.1 122.2 127.9 ¢ r131.0 144.9

Farm papers. 169.2 165.8 162.1 159. 4 154.2 148.0 140.4 142. 9 133.6 145.1 158.6 170.6

184.7 160.3 158.2 152.1 168. 4 171.9 161.1 146.1 143.7 158.7 170. 6 205.5

112.3 105.1 103.1 107.9 98.0 107.6 102. 9 103.3 €6.7 100.0 100.3 111.0

114.0 154.5 123.7 165. 5 167. 2 200.0 193.3 167.7 153.0 140.0 156.7 154.7

339.6 829.2 275.8 280. 6 270.0 2067.8 288. 4 262. 8 268.3 290.1 | r301.5 314.6

Radio advertist 176.4 166.2 149.4 150.3 145.3 1615 1515 143.1 135.8 141. 6 147.2 165.8
adio advertising:

Cost of facilities, total__._._.___________ 14,503 | 15,543 | 15,712 | 17,470 | 16,626 | 16,047 | 16,766 | 15,223 | 16,648 | 15015 | 16,343 | 15,217 | 14,793
Automobiles and accessories.. d 51 78 716 821 778 772 769 709 760 789 803 711 788
Clothing. ... ... ... . .do__. 125 136 151 150 161 156 147 141 169 193 193 176 125
Electrical household equipment.__.._ do.... 210 89 97 106 91 114 172 221 234 206 204 197 218
Finanelal _ .. .. .. ... do_... 261 167 189 192 169 213 175 182 203 232 233 263 229
goodls_, fooddbeylerages, confections... .go.... 3, 855 4, 19; 4,272 4,671 4, 272 4,679 4,659 4,264 4, 682 4, 032 4, 452 4, g?g 3, ggi

asolineandoll .. . _..___._ .. _____ .do.__. 571 62! 589 643 0 715 567 584 663 59 581 g
Housefurnishings, ete. 148 158 161 155 155 178 142 155 181 130 173 162 148
Soap, cleansers, ete... 1, 248 1,133 1,091 1,151 1, 109 1,083 1,126 1,018 1,155 1,033 1,151 1,115 71,064
Smoking materials.._..._.____ 1,235 1,623 1,551 1,517 1,511 1, £69 1,518 1,368 1,502 | 1274 1,489 1,363 1,296
Toilet goods, medical . 4,492 4,563 4,419 4,746 4, 537 4,952 5, 240 4,559 4,964 4, 536 5, 008 4,859 | r4, 5?39

Ma :lli 3;13‘% e do....| 11,8421 2,067 2,476 | 8,817 2,936 2,516 2,201 2,023 | 2,136 | 1,982 2,056 1,774 1,877
g rtising:

Cost, t0tR]. . o, do....! 22,028 | 19,921 | 25,127 | 27,247 | 24,952 | 23,174 | 18,641 {r 22,063 | 25,797 | 26,281 |r 24,989 | r 23,955 | r 20,334
Automobiles and accessories. . 2,124 1,604 1,859 2,038 1,606 1,573 , 659 1,8€0 2,110 2,055 , 90 r 2,041 2, 005
Clothing 1,730 | 1,382 2,445 | 2,351 1,932 | 1,550 804 | 1,603 | r2,552¢ r2,242 | r2,003 | 1,544 705
Electric household equipment 659 627 694 871 832 801 509 628 778 855 779 r 825 576

r Revised. }Minor revisions in the data for 1839-41; revisions not showp in the August 1942 Survey are available on request; data are now collected quarterly.
*New series. The serles on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January
1939 to September 1042, see note marked *“*’* on p. 8-6 of the November 1942 Survey. The new index of advertising is compiled by J. X. Lasser & Co. for *“Tide” magazine; the index
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor
advertising, for which separate indexes are ccmputed by the compiling agency; the newsparer index is based on linage and other cemponent series on advertising costs; data beginning

1936 are available on request.

{Revised series. T he index of nonfarm foreclosures has been revised for 1940 and 1041; revisions are shown on p. §-6 of the May 1943 Survey. Indexes of advertising from Printers’
Ink have been published on & revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later.
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Unh-;s otherwise atated, statistlics ‘thro‘t!lgh l9l'1-1 I 1945 I 1944 ! 1945
and descriptive notes may be found in the Ser,- Octo- 4 Decormi. . .
1942 Supplement to the Survey ! August I August| eixpi% o )bcé? Nobx;e;m ' D%;_m Jgf; thr’;u ] March | April | May ’ June | July
DOMESTIC TRADE—Continued
ADVERTISING~ Continued ‘
Magazine advertising—Continued.
Cost—Continued.
Finanetal . .l thous. of dol.. 408 281 475 497 441 379 422 435 484 456 470 441 355
Foods, food beverages, confections. eendoo 2,828 2,822 3. 324 3,855 3,601 3,203 2,864 3,451 3, 680 3,497 3,278 3,056 3,277
Gasolineand ol . ... ______ 47 443 488 - 423 385 27 183 345 388 646 530 523 481
Housefurnishings, ete 06 &85 1,145 1,417 1,059 1,051 599 656 1,144 1, 539 1,520 1,343 569
Soap, cleansers, etc.._..___..__ 456 551 598 750 641 487 444 rG75 688 755 677 554 407
Office furniskings and supplies. 347 301 526 37 456 436 326 394 442 436 488 405 306
Smoking materials. ......._._ 635 667 901 1, 050 1,001 973 771 688 769 686 807 662 G660
Toilet goods, medical supplies 3, 645 3,584 4,119 4,744 4, 588 3,977 2,033 4,276 1 r4,211 4,572 1 4,140 4,280 | r3,735
Allother___ ... ... __ 7,880 8,935 8, 5563 8,873 8,019 8, 395 7,136 | 7,750 8,552 | 8540 | *8,140 | r8280 1 r7,257
Linage, total 4,124} 8,541 | 33,9921 4088( 3772 3,212 3,672 3916 4109 4,039 3,753 ! 33151 3528
Newspaper ad vertising:

Linage, total (52 Citi08)enm o oo 110,942 1 105,892 | 112,502 | 129,177 | 128,243 | 121,751 | 07,027 | 05,804 | 116,628 | 114,085 | 117,318 1 107, 532 | 101,832
Classified ... ...... 27,525 | 25,883 | 26,000 27,300 | 25317 | 24,058 | 24,0900 22,735 26,480 ! 26,777 | 27,504 | 26,338 | 26,029
Display, total. 83,417 § 80,009 | 86,583 | 101,787 | 102,926 { 97,603 | 73,837 | 73,070 | 00,147 | 87.308 | 89,724 | 81,194 | 75,203

Automotive. 2, 580 2, 786 2,283 3,243 3,219 1,949 , 868 1,607 2,354 2,869 2,523 2,231 2,378
Financial. .. 1, 581 1,222 1,278 1, 588 1, 560 1,634 2,004 1, 366 1,837 1,778 1,836 1, 466 2,223
General___ 18, 006 17,881 19,870 | 25,509 | 25,163 1 20,631 17,124 17,411 20,045 | 21,080 | 20,388 | 18,973 { 17,776
Retall ... el 61, 251 58,120 | 63,151 § 71,357 | 72,084 | 73,578 ) 052,841 52,687 | 65,911 61,581 64,978 | 58,524 | 52,820
GOODS IN WAREHOUSES
8pace cccupled in public-merchandise warehouses §
percent of total. 89.3 87.9 86. 4 86,4 87.3 87.2 86.3 86.9 86.5 86.7 87.8 87.9 88.8
POSTAL BUSINESS
Ale mafil, pound-mile performance............ millions. {--------. 9, 607 9, 245 9, 792 [U0%:2 3 DO PSR SN PPN SN SUUSUPRN NSO SR O,
Money orders:

Domestic, issued (50 cities):

............................... thousands. 5,847 5, 532 5,383 5,783 5,879 6,639 7,166 6, 001 7,051 6,022 5,990 5,371 6,113

thous. of dol | 196,041 | 126,553 | 120,021 | 129,732 { 129,781 { 144,872 | 153,951 { 128,977 | 188,365 | 152,610 | 161,378 | 147,207 | 199, 536

............................... thousands. | 12,161} 12,064 | 13,195] 13,639 | 14,281 | 14,120 | 15141 13,566 | 16,503 | 13,846 | 13,302 ] 13,409} 12,142

Value. oo thous. of dol. | 209,340 § 179,272 | 185, 190 } 194,334 | 200,810 | 197,557 | 208,793 | 189,330 | 264,121 | 220, 527 | 224,562 | 216,969 | 202, 387

CONSUMER EXPENDITURES
Estimated expenditures for goods and services:* .
Total. . e mil. of dol. {-—- - §.o...o...] 24,409 ) ____ j..._._.. 24, 510
......... 16, 555
......... 7, 955
Indexes:

Unsdlusted, total . ..._...__....____. 1036-39=100. |- ------ Qoo | 166.7h 4 L. 166.8
[ 2T 176.8

Services (including gifts).
Adjusted, total.
Goods.._..__.
Services (inclu

RETAIL TRADE

All retall stores:t

Estimated sales, total. o ... .___.___._

Durable goods stores. .
Automotive group

Motor vehicles_..._

Parts and accessorles

Building materials and hardware.___

Building materials

Farm implements..

Homefurnishings group......_.__._
Furniture and housefurnishings._
Household appliance and radioc...

Jewelry stores... .. eoomeeon

Nondurable goods stores.

Apparel group. ..o
Men’s clothing and furnishings
Women's apparel and accessorie:
Family and other apparel
Shoes._...

Drug stores.

Eating and drinking places__ ..

Food group.-.ooeo oo
Grocery and comblinstion..._.
Other food

General merchandise group... .. __
Department, including mail order.......do._..
QGeneral, including general merchandise with

food .. ... mil. of dol..
Othaer goneral merchandise and dry goods
mil. of dol..
Variet¥o .o ccncacccccccccmcann

Other retail stores............
Feed and farm supply
Fuelsndiee..ooooocoao o

6, 085 5,788 6,034 6,179 6, 236 7,426
907 841 832 903 881 995
285 260 238 234 238 230
194 185 166 177 160 147

90 75 72 77 78 83
348 313 313 342 315 287
218 190 192 213 191 157

40 36 34 7 33 28

91 88 88 92 90 102
200 202 208 228 230 272
157 162 166 181 182 216

43 40 41 47 48 56

73 66 72 80 08 206

5,178 4,946 5,202 5,276 5,355 6, 431
55 499 618 647 688 450
109 105 138 157 176 268
265 245 297 306 311 407

77 72 87 93 102 148
160 77 96 o1 160 127
242 232 236 241 235 317
905 832 825 848 808 840

1,676 1, 664 1,697 1,618 1, 581 1,790

1,266 1,280 1,306 1,228 1,204 1,366
409 384 392 391 376 423
264 227 224 225 220 223
846 833 940 1,011 1,116 1,464
519 508 593 651 744 929
116 116 121 120 121 143

94 94 105 110 17 168
116 115 22 130 135 224
696 659 663 686 706 r848
212 172 176 183 189 160
117 147 133 134 129 152
141 125 129 128 138 193
226 215 225 240 250 333

Nl

=

84
100
664
165
178
124
197

190

110
130
731
212
148
137

234

88
105
643
202
111
120

209

97
116
686
217
11
129

228

» Preliminary. r Revised. § See note marked “§” on p. -6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942,
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly oniy (data are
quarterly totals) and have been adjusted to accord with the annusl totals shown as a compenent of the gross national product series (see p. 5 of the February 1945 Survey for 194144
doliar totals and p. 13, table 10, of the April 1944 issue for 1939-40 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly data begin-

ning 1¢39 are available on request.

149.1
166.2
176.0
149.0

100
122
677
205
110
130

234

Y2
115
7662
204
111
£ 128

220

tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series,‘see table on pp.
19 and 20 of the September 1945 Survey; except as given in this table, data for 1926, 1933, and 1935-42 arc correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data
beginning July 1944 were revised in the September 1945 Survey.



5-8

SURVEY OF CURRENT BUSINESS

October 1945
Unle;s :i)therwise stated, statistbics fthrough 1941 1945 1944 1945
an escriptive notes may be found in the " N . . . . . i
1942 Supplement to the Survey August | August | e?.gger Obté:,’ N T D‘iﬁfrm I g?;‘ Fglgu March | April l May ’ June | Juiy
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued.
Al retail stores—Continued.

Indexes of sales:t N

Unadjusted, combined index......_._1935-39=100._ 183.4 174.9 187.0 196.9 197.9 227.1 167.9 171.3 186.6 174.5 1816 185.4 | r180.8
Durable goods stores_..__. di 109.3 101.5 107.1 112.2 113.7 127.3 92.0 93.0 102.1 106.0 110.3 115.0 | r113.4
Nondurable goods stores .6 198.8 213.0 216.6 225. 4 259.6 192.7 196.8 214,1 196.8 204.8 208. 4 202.7

Adjusted, combined index__.._____ 180.7 179.1 185.0 192.0 187.7 193.0 193.2 193.8 175.3 177.6 182.8 191. 4

Index eliminating price changes. 131.7 130.5 134.9 139.8 136.2 139.9 140.3 140.8 127.3 127.7 130.2 135.8
Durable goods Stores. - v oceeeeea-- 102.9 104.2 108.3 108. 0 105. 6 111.5 111.5 112.7 106.4 102.6 108.6 | r114.9
Automotive___ 57,1 56. 5 58.7 56.0 51.6 59.1 59.9 60.7 58.0 57.6 60.9 7 60.8
Building materials and hardware__ - 145.1 142.0 147. 4 149.5 1510 164.0 163.0 163.1 156. 4 145.5 153.9 | r164.4
Homefurnishings. .. oo oo caan 147.0 159.3 164.7 168.3 169.6 162.2 158.8 158.6 146.6 141.4 155.3 | r164.8
Jewelry 304.9 332.9 334.2 335.8 317.3 307.7 321.8 343.5 310.5 315. 4 304.6 367.8
Nondurable goods stores. oo ceeoocceeocmuan- 206.0 203. 5 210.0 219. 4 214. 4 219.6 219.8 220. 2 197.8 202.1 207.0 | r216.3
Apparel ———— 239.1 217.2 222.2 248, 5 241.4 256. 5 270.2 258.8 211.7 215.2 231.6 | r259.7
Drug. = 189.3 195. 4 203. 5 206. 1 210.7 197.0 197.0 203.1 192, 7 196. 3 200.7 198.8
Eating and drinking places..cceooooaoo. - 296. 5 309.6 323.0 337.2 326. 4 347.8 340.1 334.7 314.8 323.9 330.7 | r322.6
Food. 207.5 205.7 210.1 212.0 214.2 211.7 208.6 206. 9 193.8 198.5 196.9 202.6
Filling stations 98,1 100.7 105. 4 108.5 112.3 114.9 115.8 118.7 109.9 109.7 11L.5 111. 5
General merehandise. . ccocoomoomoomao 176.6 172.6 178.6 189.2 176.8 185.4 191. 5 198.6 165.6 169.8 | r178.4 | r190.9
Other retail stores 231.3 226.0 235.0 250. 1 235. 8 242. 4 235.8 240. 4 217.8 221.0 | r227.6 | r250.4

Estimated inventories, total*..__.oeoen.. 6, 521 6, 602 6,779 6, 665 5,869 5,006 | 6,188 1 r6,400 | 6,604 | r6,763 | 76,585 | r 6,480
Durable goods stores®_.___ 1,906 1, 909 1,914 1,869 1,627 1,686 1,781 1,934 1, 907 1,951 1, 902 1, 840
Nondurable goods stores®. _. 4,615 4,693 4,865 4,796 4,242 4,220 | 74,407 | 74,466 | 14,697 { r4,812 | 4,683 r4,640

Chain stores and mail-order houses:

Sales, estimated, total®. ... 1,241 1,339 1,308 1,403 1,706 1,163 1,104 1,430 1,166 1,258 1,310 1,204
Automotive parts and accessories*.. 26 26 27 30 31 20 19 24 22 23 27 28
Building materials* - 46 48 54 48 39 40 34 43 47 51 53 r 50
Furniture and housefurnishings*._.._........ 13 14 17 18 21 11 11 15 13 14 14 713
Apparel group*. .. 143 180 r 187 163 260 145 140 249 154 174 191 146

Men’s wear®_._ 16 26 32 32 43 21 19 36 21 23 29 17
WOomen’s Wear® .o ccmemcccacaren 80 94 96 8 131 78 76 136 84 93 96 r 76
Shoes*.... 35 45 42 46 64 35 33 55 37 44 51 T 42

Drug*..... 55 56 58 57 78 53 50 57 52 55 57 57

Eating and drinking®. _ ... 43 43 44 42 46 44 40 45 41 44 43 43

QGrocery and combination®. ... oocooaiol 387 404 399 383 444 374 349 398 345 375 389 365

General merchandise group®. «c.ooceee_ oo do.__. 323 332 370 404 429 560 290 284 392 310 327 340 308
Department, dry goods, and general merchan-

dise*. mil. of dol.. 180 174 197 215 228 296 145 140 208 169 175 187 168
Mail-order (catalog sales)*. .. oovrcoaeenn. do.._. 34 50 60 68 76 60 51 50 62 42 43 39 33
Variety*_ . - do_... 100 99 105 113 116 194 87 87 13 91 100 106 99
Indexes of sales:
Unadjusted, combined index*........ 162.3 162, 5 176.6 187.3 192.7 1 r222.9 156.2 159.1 179.6 161.7 167.2 169.5 | r163.9
Adjusted, combined index®. ..o ooeocoono... d 176. 4 176.1 172.8 178.2 182.6 { r174.9 184.6 181.4 184.0 161. 8 164. 8 167.7 | r177.3
Automotive parts and accessories* 140. 1 127.3 141.8 153.4 173.6 156.1 1310 137.0 147.2 127.8 119.4 127.0 } r142.9
Building materials*_ . __ . .. _..__... o 174. 5 149.4 146.3 159.7 163.9 178.1 180.0 179.2 182.2 181. 5 169. 9 180.8 | 7 183.0
Furniture and housefurnishings*.______.___ 128.7 114.1 127.4 134.0 139.7 141.0 135.2 134.1 140.6 122.8 122.8 144.0 | 7143.5
Apparel group®. . 256. 9 235.5 223.6 226.8 242.2 229.7 270. 2 271.4 270.7 208.5 212.2 223.4 1 r241.8
Men’s wear*_ 188.8 187.1 196.2 200. 4 200.0 197.1 1811 195.4 220.7 157.0 169. 4 182.0 182.3
‘Women’'s wear* 335.2 329. 4 326.4 324.0 330.7 300.1 385.2 382.6 403.9 305.1 31..5 315.3 | r319.6
Shoes*._ - 217.2 165. 1 132.8 141.7 177.0 177.7 204.8 200. 2 161.4 137.5 133.6 152.9 | r197.1
Drug* 189.9 186.5 187.6 190.1 190. 4 195. 4 181. 5 180.3 189.4 178.1 183.2 150. 9 193.2
Eating and drinking®. ... __ .. 195.9 187.5 182.7 177.9 180.9 174.0 193.1 189. 6 188.8 176.9 188.3 194.4 | 7195.4
QGrocery and combination®. 173.8 183.4 179.6 186. 5 179.4 183. 6 1£0.3 171.8 167.3 161.7 168, 2 167.1 175.1
General merchandise group® 4 174.1 178. & 173.1 177.3 188.1 168.9 190.7 186.8 197.5 160.7 163.0 165.1 178.6
Department, dry goods, and general merchan-
dise® . i eemaccaas 1935-39==100__ 199. 2 194.0 182.7 192.2 210.6 191. 0 208. 4 204.0 223.5 177.4 177.3 182.7 201.3
Mail-order*. do_.__ 119.0 158. 6 163.3 135.6 157.2 123.3 174.1 174.6 173.2 122.3 121.8 118.3 127.8
Variety® - oo eemes do..._ 164.3 164.0 161.8 175.7 169.6 157.8 171.2 165.2 170.5 154.1 161.6 162.0 170. 5
Department stores:

Accounts receivable:

Instalment aceounts§___.____.___ 1941 average=100.. 31 32 33 35 40 46 43 40 39 37 35 34 32

Open accounts§ ... O__.. 76 70 81 90 102 128 97 84 96 88 87 88 6

Ratio of collections to accounts receivable:

Instalment accounts§ 33 34 35 39 39 36 32 30 36 30 32 3 31

Open aceountsy . oo oo 63 64 64 65 67 61 61 61 66 62 64 64 62

Bales, unadjusted, total U. 8.4 168 157 196 208 248 320 156 171 212 174 183 186 163
Atlantat._. 244 216 257 273 317 417 214 236 282 227 238 233 225
Bostont. 125 118 170 184 207 300 132 130 187 156 158 164 127
Chieagot.ovmeeeeoo.. - 158 151 185 197 231 205 147 162 200 165 170 178 154
Cleveland}. .. ... 165 159 191 204 244 303 145 163 214 171 177 187 161
Dallast .. __ 237 220 265 272 314 421 211 239 269 228 248 228 228
Kansas Cityt. cemecmoceceeecccen 202 191 220 226 264 339 178 194 r 233 195 205 200 192
Minneapolist . ..o aeaeaas 165 r 153 184 179 218 269 136 144 187 156 164 171 r 147
New Yorkf. . 120 110 158 173 r 206 270 124 137 176 143 148 156 118
Philadelphiat 137 123 173 160 231 305 133 149 200 152 163 167 1137
Richmondt 194 177 231 249 204 369 174 191 250 193 209 207 181
St. LOUIST:._ 194 178 212 221 268 333 173 187 233 192 209 198 185
San Francisco. ..o oooooacaaao.. 210 202 226 238 299 373 197 216 232 205 219 215 r 211

Sales, adjusted, total U. 8.} oo .. do.... 2060 187 r 187 r 103 r 205 r 166 r 197 21 r 220 181 r 188 r 202 218
Atlantat.. .. wendoo 274 243 247 260 271 258 268 274 274 234 243 277 300
B0§tonf ...... - do.... 166 r 158 ri62 165 r168 174 T 167 166 r 193 157 160 177 183
ChiCAZOT e oo oo do__._ 188 180 r 181 r 189 r 189 r190 T 184 r 202 r 207 r 168 r170 184 7 207
Clevelandt...._. do_.__ 189 182 180 190 203 190 186 204 222 174 179 197 220
Dallast. . S emeacasmmamesmanmeeeemencccacnas do.... 272 r 253 r 252 r 248 r 258 T 259 261 r 271 7 269 r 28 r 264 T 268 7 300
ansas Clt.yf_ 215 r 203 200 215 244 208 241 246 240 199 203 218 243
MinneapoliSt. . - e oo d 186 173 162 158 189 175 181 208 205 157 162 172 r187
Neyv Yorkt. ... - do._.. 164 151 149 152 161 158 149 1656 189 150 156 169 176
Philadelphiaf . oo oue ool do._.. 175 * 157 170 168 183 171 173 189 204 162 170 185 198
Richmo.nd’f- - .do.... 235 r 215 218 227 231 220 231 238 250 210 210 235 252
St. LoulsT.. ................................... do.._.. 225 207 193 215 235 207 211 236 235 188 209 220 2560
San Francisco R do.... 231 r222 217 228 253 233 247 256 249 219 234 233 r 255

» Preliminary. r Revised.

§ Minor revisions in the figures prior to November 1941 are available on request,

* New series. Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 1o 17, tables 2, 3, and 4, of the February 1944 Survey except for subse-
quent revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) 1940-43; indexes for all series in the general merchandise group, except mail-order,
1942-43; indexes for the apparel group and women’s wear for November and December 1942; all revisions for 1940-43 for the indicated series and also 1943 revisions for other series not
available on pp. S-7 and 8-8 of the July 1944 Survey, are shown on p. 20 of the September 1945 Survey; revisions for the comtined index (unadjusted and adjusted) for all months of 1944
are available on p. 8-8 of that issue. Data beginning 1939 for the new estimates of retail inventories will be published later; data shown in the Survey beginning with the June 1944

issue are comparable with estimates published currently.

fRevised series. Seencte marked ‘4 on p. 8-7 regarding revision of the indexes of retail sales and the source of earlier data, The indexes of department store sales for the United
States and the indicated districts have been revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System, Revised data
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Riechmond, June 1944, p. 22 (further revisions

in May 1943-March 1944 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202;
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Survey and for o
g‘le“June 1944 issue (further reyisions in data for New York: 1943—Unadjusted, July, 92; adiusted. Mar.. 132: Aor.. K

129: June. 132 Inlv 137 Naw 142+

Feb., 198; Mar., 213),

an

Complete
ther districts beginning in
2. 1044 Al +nAd



October 1945 SURVEY OF CURRENT BUSINESS S-9
Unlcss ‘(inherwise stated, statistg:sfthroxgh 1941 | 1945 1944 1945
an escriptive notes may ound in the N L ~ i
1942 Supplement to the Survey August | August | (S | October | Nqvew-| Decom- | Jann ' Febru- | March ‘ April I May l Tune i July
DOMESTIC TRADE-—Continaed
RETAIL TRADE—Continued. ’
Department stores—Continued.

Sales by type of credit:*

Cashsales .....___. percent of total sales.. 65 64 63 63 62 64 63 63 63 62 63 63 66

Charge sccount sale! -do. 31 32 33 33 3¢ 32 33 33 34 35 34 34 31

Instalment sales........_.._ —w-do._.. 4 4 4 4 4 4 4 3 3 3 3 3

Stocks, total U. 8., end of mo
Unadjusted... 1935-39=100.. 179 r 164 167 172 166 127 133 142 . 150 162 169 172 r 169
Adjusted. ... do_.__ » 186 rl71 161 154 144 136 148 148 147 156 165 181 r 188

Other stores, ratio of collections to aceounts receivable,

instalment accounts:*

Furniture stores. ... .. percent.__ 23 24 24 26 24 2 21 21 24 22 23 23 24

Household appliance stores 48 32 33 36 37 39 35 32 36 36 40 43 ¥ 42

Jewelry stores 32 31 32 34 34 49 29 28 32 30 33 ™33 31

Mail-order and store sales:

Total sales, 2 companies. _...o..ccoeo.._ thous. of dol._| 121,455 § 131,234 | 153,349 | 172,499 | 184,434 | 196,201 | 120,127 | 114,463 ; 158,574 | 126,547 | 129, 540 | 130, 515 | 118,135
Montgomery Ward & Co.. 48,687 1 62,208 | 63,686 | 70,475 | 74,749 , 468 | 45,633 § 44,562 | 65,572 | 50,905 | 52,080 | 50,003 | 47,158
Sears, Roebuck & Co 72,769 | 79,026 | 89,662 | 102,024 | 109,684 | 119,823 | 74,494 | 69,901 | 93,002 | 75642 | 77,460 | 80,513 | 70,977

Raural sales of general merchandise:

Total U, 8., unadjusted 144.0 180.3 222.7 246.1 285.0 245.5 183.2 199.6 233.3 184.2 164.9 159. 6 140.8
East_... 115. 4 169.9 210.3 246.6 286. 1 213.7 174.4 200. 6 234.8 182. 4 155.4 150.2 121.1
South_ .. ... 194.6 224. 4 324.5 345.0 204.9 327.1 208.9 304.1 320.9 245.5 220. 5 216.7 192.2
Middle West.___._.._..._. 125.8 162.5 186.2 212. 4 245.0 217.8 158.1 168.1 205.90 158. 4 141.5 136. 4 118.6
Far West...._._. 187.4 210.0 250.8 258.3 324.3 296.7 203.4 199. 1 236. 2 200.7 193.1 198.5 188.4

Total U, 8., adjusted. 176.0 220. 4 210.7 189.5 219.0 153.5 240.8 246.7 265.7 200. 4 179.7 175.2 192.9

144.8 213.1 213.9 191.6 221.9 128.3 229.5 245.2 261.5 191.3 168.9 163. 6 170.1
269. 9 311.2 204.0 232.8 287.6 217.8 327.3 333.5 355. 4 278.7 260.0 269. 6 283.0
152.5 197.0 181.6 167.2 186.9 139. 6 206. 7 211. 4 231.4 169. 6 149.4 144.5 160.7
203. 5 228.1 214.4 215.1 267. 4 181.8 276.8 269.1 287.0 224.7 214.8 208.3 229.8
WHOLESALE TRADE
Service and limited function wholesalers:*

Estimated sales, total.___________ -.mil, of dol_. 3,552 3,490 3,430 3,615 3, 554 3,513 38, 548 3,213 3,636 3,368 | r3,541 | 3,573 | r3,547
Durable goods establishments. .__....._.._... do.... 855 893 854 878 861 802 807 796 909 871 896 876 823
Nondursble goods establishments. .-do....| 2697 2, 597 2,576 2,737 2,693 2,711 2,741 2,417 2,721 2, 497 2,645 | r2,697 | r2,724

All wholesalers, estimated inventories®.. _......_. do....| 8,759 3, 987 3, 995 3,999 3,987 4,002 3,978 3,927 3,923 3, 946 3,883 3,844 3,744
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT

Estimated civilian labor force (Bureau of the Census):*
Labor force, total.. thous._ |1 54,350 { 64,010 { 53,030 | 52,870 | 52,210 | 51,250 | 50,960 { 51,430 | 51,660 | 51,930t 52,030 | 53,140 |t 55,220
135,020 ] 35,570 { 34,500 | 34,410 | 34,060 | 83,720 | 33,650 | 33,660 | 33,720 | 33,840 | 33,790 | 34,380 |!35,140
119,320 | 18,440 | 18,440 | 18,460 | 18,150 | 17,530 | 17,310 | 17,770 | 17,940 | 18,040 | 18,240 ; 18,760 ]! 20,080
153,520 § 63,170 | 62,250 | 52,240 | 51,530 | 50,570 | 50,120 | 50,550 | 50,830 | 51,160 51,300 | 52,060 ]! 54,270
134,500 | 85,140 | 34,190 | 84,100 { 33,710 | 33,320 | 33,160 | 33,170 | 33,230 | 33,410 § 33,360 | 33,800 | ! 34,660
118,930 | 18,030 18,060 | 18,140 | 17,820 | 17,250 16,960 | 17,380 | 17,600 } 17.750 | 17,940 | 18,260 {119,610
19,080 8, 570 8,670 8,750 8,140 7,090 6, 690 6, 790 7,290 7,750 7, 950 9,090 | 19,840
- .| 144,470 | 44,600 | 43,580 | 43,490 | 43,390 | 43,480 | 43,430 | 43,760 | 43,540 | 43,410 | 43,350 | 42,970 | ! 44,430
Unemployment ... . ... do.... 1830 840 780 630 680 680 84 880 83 770 730 1,080 1950

Y mployees in nonagricultural esteblishments:}

Unadjusted (U. 8. Department of Labor):

Total . el 36,844 | 88,744 | 38,571 | 38,360 | 88,347 | 38,8807 37,952 37,668 | 38,062 | 37,797 | 87,678 1 37,556 r37,205
Manufacturing. 13,813 | 16,023 | 15,843 15,692 § 15,607 15,632 | 15,655 | 15,517 | 15368 | 15,102 | 14,811 | 14,538 [14,136
Mining_._________... 3 834 826 816 812 806 801 798 796 761 72 794 r 784
Construetion.....__.._. 933 700 671 652 629 594 582 599 636 699 798 r 845 r 896
Transportation and public utilities 3, 838 3,818 3,791 3, 767 3,771 8,770 3, 740 3,771 3,788 3,792 3,801 3,833 | r3,836
A 5T 1T - 6, 958 6,918 6, 994 7,148 7,209 7,611 7,030 8,985 7,084 6, 996 7,021 1 77,004 | 6,981
Financial, service, and miscellaneous_.._... do... 4,605 4, 582 4,488 4,340 4,315 4,304 4,350 4, 360 4,304 4,444 4,513 | 4,589 4, 650
Government . . - do.... 5,914 5,869 b, 958 5, 945 5,914 6,172 5,894 5,938 5, 996 6,003 6, 006 5,853 | r5,022

Adjusted (Federal Reserve):

Total 38,654 | 38,400 | 38,150 | 38,044 | 38,164 | 38,426 | 38,460 | 38,4561 37,969 | r37,746 | 37,472 | r 37,164

5, 94 15,764 | 15,614 | 15,529 | 15,5564 | 15,633 | 15,695 | 15,445 | 15 178 | 14,885 | r 14,538 | 714,136
830 822 812 808 802 80: 80 796 765 732 r798 r 784
648 627 609 611 619 633 658 691 736 782 r 8§28 r 833
bt 3,762 3,735 3,748 3,771 3,789 3,797 3,848 3,846 3,811 3, 802 3,795 | 73,779
TAAB. oot m o cmmmececemeoceeoeaas o.._. 7,100 7,069 7,065 7,077 7,052 7,015 7,210 7,164 7,214 7,010 7,056 { 7,039 | r7,123
Estimated wage earners in manufacturing industries,
total (U. 8. Department of Labor) *. _thous._| 11,651 }r 13,758 [~ 13,602 |r 13,440 |7 13,350 | 13,379 | r 13,201 |r 13,268 | r 13,120 |~ 12,855 | r 12,579 {712,326 | = 11,928
-do 6,521 § r8,238 | r8,100 | r7,981 [ 7,915 | 77,082 | r7,921 | r7,808 | r7,783 | r7,500 | r7,370 | r7,109 | r6,782
....... O.... 1,451 8 1,703 | r1,686 | r1,672} 1,663 | 71,677 | 1,684 § r1,604 1,683 § r1,656 ] 1,631 | 1,877 | 71,508
Blast furnaces, steel works, rolling mills
thous_.|_....._. 482 477 474 474 475 475 478 479 475 474 470 462

Electrical machlnery do.... 610 1 745 739 T 708 r 719 r714 709 T 708 705 * 693 r 681 668 7636

Machinery, except electrical do.._.| 1,040 ) r1,204 | r1,180 | r1,178 | r1,169} 1,179 | 1,182 ] r 1,185 [ r1,172 | r1,148 | r1,126 | v 1,106 | r1,069
Machinery and machine-shop products..._do__ 461 454 450 446 450 452 454 450 441 432 424 410
Machine t0018. oo oo oo ' 1 T D 76 76 75 74 74 74 75 75 74 73 72 69

Automobiles do..__. 539 T 709 * 703 r 685 r 680 7 689 r 693 r 692 r 680 T 670 r 645 r 621 r 582

Transportation equipment, exc. automobiles_.do__..| 1,429} 2,273 | r2,216 | r2,175 | r2,142 | r2,134 | r2,117{ r2,076 [ r2,002 | 1,906 | r1,774 | r1,628 | 71,526
Airceraft and parts (except engines)§__...... do 688 660 648 £33 636 640 646 638 619 575 507 471
Aireraft engines§.. oo coaoo oo . 241 234 226 219 215 213 214 211 204 193 r173 166
Shipbuilding and boatbuilding§. - 1,002 1,074 1,054 1,046 1,037 1,021 973 917 854 784 739 691

Nonferrous metais and produets_....._..._.._. r 421 r 412 r 404 r 402 r 402 r 404 r 410 r 413 r411 r 407 r 396 r371

r Revised. » Preliminary.

§ For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey, 1939-44 data for aircraft are on p. 20 of the August 1945 issue.

! Based on data collected on a new schedule designed to provide a more accurate count of persons in the labor force; see September 1945 Survey for July 1945 figures based on the
old schedule, comiparable with earlier data, It will be noted that the new procedure resulted in a somewhat larger estimate of employment in July than the old schedule and a slightly
smaller estimate of unemployment; a revision of data prior to July 1945 is in progress. .

*New series. The new series on aepartment store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey
through the July 1944 issue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and bousehold appliance stores represent ratio of collections
to accounts receivable at beginning of month; dats beginning February 1941 are on p. S-8 of the April 1942 Survey; dsta back to January 1940 are available on request; the amount
of instalment accounts outstanding are shown on p. S-16 under consumer credit. Data beginning 1939 for estimates of wholesale sales will be published later; for estimates of whole-

salers’ inventories for 1938-42, see D. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue.
1945 issue (see note 1 above with reference to revisions in progress).

tRevised series. The index of department store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base.
employees in nonagricultural establishments have heen revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment
Security, Federal Security Agency, and to other data collected by government agencies; annual data for 1920-38 have been revised to a comparable basis; monthly averages for 1926-33
and monthly figures for 1939-43 for the unadjusted series are available on p. 24 of the July 1945 Survey. The estimates for manufacturing employees are not comparable since De-
cember 1942 with the series on wage earners in manufacturing shown above, since the latter have been further adjusted to 1943 data from the Federal Security Agency.

Estimates of civilian labor force for 1940-1943 are shown on p. 23 of the February
See note marked “*” on p. 8-10 regarding the new series on wage earners in manufacturing industries.

The estimates of
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Unless otherwise stated, statis;}ics through 1941 1945 1944 1945
and descriptive notes inay be found in the Sep- | . aTTie eTTe . - i . i
1942 Supplement to the Survey August | August § Len?ger ! O&i‘f Nob\(gm D%&m Jgf;,’ F ;};iu l March | April [ May i June | July
~ - ry .
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—-Continued
¥stimated wage earners in mfg, industries—Continued.*
Durable goods—Continued.
Lumber and timber basie products... .thous__ 454 r 500 r 487 477 r475 v 468 r 465 T 465 r 463 r 453 r 457 r458 r 453
Sawmills. __._.._. e mmmce _do.__. 240 234 227 226 221 219 219 218 214 217 217 215
Furniture and finished lumber products......do_ 339 337 333 340 339 341 338 331 329 329 r 321
Furniture.. ... ... .. _. 153 153 153 154 153 154 153 149 148 148 144
Stone, clay, and glass products. 329 325 %7 r 329 328 327 327 322 320 326 3
Nondurable goods_ ... ... r5,502 | r5,439 | r5,435 | 5,447 | 5380 | 5370 r5,337) r5265 ] r5209| r527| r5 146
Textile-mill products and other fiber manufactures
r 1,001 r1,087 | r1,096 | r1,107 | 1,098} r1,090 | r1,081} r1,060 | r1,050 | 1,055 | r1,034
Cotton manufactures, except small wares._.do. 428 424 429 434 433 429 424 416 411 414 409
Siik and rayon goods 88 &8 89 90 89 89 88 86 86 86 85
Woolen and worsted manu p
and finishing)__. ... . . __ thous. | __.____. 145 146 146 147 148 147 146 145 142 141 140 135
Apparel and other finished textile produets...do.. 772 r 873 r 871 * 876 r 868 r 866 r 851 r 852 r 850 r 832 r 814 r 807 r 761
Men’s clothing de 208 208 206 205 201 202 201 198 196 196 188
Women’s clothing_...___ 216 219 218 217 215 2i4 213 207 200 Lt 175
Leather and leather products.. r 313 r312 r 314 316 r 315 r 314 r 313 T 369 T 307 312 r 307
Boots and shoes_._____.._. 172 171 172 73 17 173 172 171 170 172 . 1689
Food and kindred produets. 1,184 | r 1,127 | v 1,086 | 11,065 | 1,025 | 71,008 990 r 986 r 978 997 | 1,054
Baking ... .. 256 262 265 265 257 257 257 255 255 255 250
Canning and preserving._ 244 180 134 114 105 101 96 102 99 106 106
Slaughtering and mest pac! 151 148 149 155 155 145 136 129 124 128 127
Tobacco manufactures.....__ 52 83 3 85 82 82 82 81 80 &0 78
Paper and allied products. r 310 r 311 r 313 T 317 r314 r 315 r 312 r 307 r 304 r 308 r 302
Paper and pulp 145 144 145 147 147 148 146 144 143 144 142
Printing, publishing, and allied industries r 31 r 324 r 326 r 328 r 324 323 r 322 r 319 r 320 r 320 317
Newspapers and periodicals 109 110 111 111 110 109 109 109 109 109 108
Printing, book and Job._____ 30 133 135 136 134 134 132 131 131 131 131
Chemicals and allied produets.. 593 601 r 608 621 628 638 639 633 623 612 r 587
Chemieals. ... .._._....__.. n7 116 115 1316 115 115 115 115 114 115 113
Products of petroleum and coal 133 132 132 r 13 133 134 134 133 134 134 7 135
Petroleum refining. . H 90 90 9t 91 92 92 92 92 93 93
Rubber products..___._... 7194 r194 r 196 r 198 * 199 r 200 r 199 7195 r 191 7 188 r 183
Rubber tires aud inner tubes 92 92 93 94 97 96 95 93 92 90 88
Wage earners, all manufacturing, unadjusted (U. 8.
Department of Labor)t. ... 1939=100__ 142,21 *167.9] 1680 | rI184.1 | r163.0 ] r163.3 1 71624 { r162.0 | »160.2 | r156.9 | r153.6 | 7150.5
Durablegoods._ ... ... __..._ —.-do__.. 180.6 § 228,11 7224, 3 220,01 v219.2{ 2197} r210.4 ) 2187 2165 r210.2 | 7204.1} r196.9
Iron and steel and their produets _.___.._....do_...| 146.3 | 7171.7 | 170.0 | ri68.6 | r167.7 | r169.2 | r169.8 | r170.8 | 7169.8 | r167.0 | 7164.5 | 7159.1
Blast turnaces, steel works, and rolling mills
1938=100__|_ _____.__ 1241 122.7 121.9 . 1 123.2 122.4 122.0 121.0
Electrical machinery. . . ___..__....._ -do 7.3 | 2851 .0 X VL r272.0 | r267.6 | v263.0 1 r257.9
Machinery, except electrical _..._._._._ _do. 27.9 1 r225.0 2.9 . L2 r291.8 0 2173 r213.1( r2090.3
Machinery and machine-shop produets....do. 7 224.3 2.3 .2 2. .5 222.3 218.2 213.7 209.6
Machine tools ¢ R 4 206. 5 0 .2 A 8 .3 203.8 200. 9 198. 4 195.3
Automobiles -.-do. 2| 71747 .2 ¢ .2 i L9 r169.0 | r166.5 | 7160.2 154.3
‘Transportation equipment, exe, automobiles. do. 3 ir1,396.1 3 .4 R 6 L1r1,268.7 71,2001 71,1117 71,025, 4
Afreraft and parts (exeluding engines) §...do. 33.1{ 1,663.4 5 4.8 3.5 .7 0.1 1 1,607.0 1 1,560.4 1 1,450.4 | 1,277.3
Adrerait enginesg ................... d . 2.5 1 2,626.4 58 36. 1 2,0} .8 3,5 | 2,368.8 | 2,2868.% | 2,167.0 | 1,949.7
Shipbnilding and hoatbuilding §. 11,5514 5 . 2 Ni] .2 52 1,324.5 ] 1,233.2 ] 1,131.6 | 1,066.8
Nonferrous metals and produets.... 6] 7179.5 .3 5.2 b 5.3 .81 ri80.3 | 7179.1 ] 7177.7 | r172.7
Lumber and timber basic products. 81 ril3.8 3.4 2.9 31 r110.6!1 110,51 r110.0 [ r107.7 8 r108.8 1 r10%.9
Sawmiils_ 4 81,1 8.9 8.5 .7 75.9 76.0 75.8 74.2 75.3 75.4
Furniture and finished lumber products.. 0 103. 4 2.7 3.1 3.7 103. 3 103.9 103.0 101.0 109.2 160. 2
Furnitare_... ... ... 8 95.3 R .9 3.5 96.1 96.8 95.8 3.8 92.9 92.7
Stone, clay, and glass produets. 2 11 r112,1 .9 .5 2 111.6 111.3 1.4 109.7 108.1 1i1.0
Nondurable goods o..do___ 11200 r120.5 1 r120.1 9.2 Rl VO | r117.4 | rLTL2 | r1M6.5 | v 1349 U137 1139
Textile-mill products and other fiber manufactures
1939=100. _ 90. 2 r96.0 r93.4 r93.0 r95.8 r 06,8 06,0 r95.3 r04.5 r92.7 r91.8 Tg2.2
Cotton manufactures, except small wares __do 108.9 108.0 107. 1 108.3 109.5 109.3 108.2 107.1 105.0 103.9 104.5
Silk and rayon g0oods. . ... ... do....j ... 74.1 73.7 73.6 74.4 75.0 74,1 741 73.5 2.0 714 72.1
Woclen and worsted manufactures (except dyeing
and fluishing). ... ______.. 1939=100..1____._ ___ 97.0 7 8 98.4 99.4 .3 97.8 97.3 95.2 04.2 .1 .
Apparel and other finished textile products. ._do . 7 110.5 .3 L0 r110.01 7109.6 .81 r107.9) r107.7 ) 105,41 r103.1 .2 R
Men’s clothing................... 96. 3 5.2 5.3 94.1 93,5 0 92.5 92.1 90.6 89.5 K R6. 0
Women’s elothing___ 79.0 .6 .5 80. | 79.8 .0 78.6 78.3 76.2 73.7 .6 4.5
Leather and leather pro T 41,0 N L9 r90.6 1 t91.0 L7 T90.5 ) r90.24 T89.0} 7886 9. 8 )
Boots and shoes........_.._ 79.7 3.9 3. 5 79.0 79.5 L4 79.2 79.0 78.2 77.8 L7 .7
Food snd kindred produets._ r137.7 3.5 8 r19T 1| 71246 L9 r118.0 | r116.9 ] r115.4 | r114.5 5. 7 .3
Raking.....__......__. 112.0 X 3.3 114.8 114.8 4 L5 111.3 110.4 110.4 L4 4
Canning and preserving. ... 163.4 .8 3.9 $9.9 84.6 8.3 75.2 712 75.8 73.4 .8 6
Slaughtering and meat packing 129.7 5.0 2.7 123.7 120.0 23, 4 120.3 113.1 107.2 103.3 5. 0 7
Tohacco manufactures_ __._..__..__ R A 88,9 0 9. 2 90. 1 90.7 .1 88,1 87.6 86.7 85. 4 35, 9 3.2
Paper and allied produets. r118.8 5.7 2| r1s1 ) r119.4 8.5) t118.7 ) r17.7) r1i5.6 | r114.6 5.0 .7
Paper and pulp. 106.8 5.7 LT 1055 107. 1 2] 1073 108.3 104.6 | 103.8 .9 3.4
Printiig, publishing, and allied industries._._ r98.9 1 7] 799.3 ] 71001 381 r98.51 r6.2| r9n.3) 795 .5 6.8
Newspapers and periodicals§.. .. .- 92.9 .1 9 93.3 03.8 2.3 9.7 2. 1 91.7 92.1 2,2 0.7
Printing, book and Jobg‘. - 105.5 3.2 5 106.4 107.2 2 105.0 104.8 104.0 3.9 .8
Chemnticels and allied produe r204.3 N 6| 7210.9 215.4 221.3 221.6 2i9.8 216.3 5 3.7
Chemicals_ ... _._..___._ 170.0 2.1 L6 165.5 166.0 165.7 165, 7 164.9 164. 1 3.8 .4
Products of petroleum and coal_ r197.4 1 r126.0 gt r125.01 r125.1 1261 126.2 126,09 126.3 5. 8 27. 4
Petroleum refining. ... 125.5 124. 6 123, 6 124.0 194,7 125.6 126.1 126.1 126.5 .3 7
Rubber produets.. ... r161.2 ] r160.7 1 r160.2( rI161.7 ] r163.3 r165. 11 ri164.6 1 v 160.8 | r157.6 5.2 .1
Rubber tires and {nner tubes._ 168. 5 170.6 170.6 171. 4 174.1 178.0 176.8 172.2 169.2 56,7 62,1
r166.8 | r164.0 ] r163.3 ) r162.6 | r163.0 r162.5 | r160.6 | 7157.6 | r154.5 0 .5
T227.7 ) r22L 0 r220.8 1 r210.0 ) 721971 £219.8 ) £219.1 1 r216.9) r210.3 | r204.1 7 71876
r118.7 1 11831 r138.0 ) 11811 r118.3 % 118,01 r117.8 ) r117.1: r116.10 r1i5.4 ) 11501 112.3

* Revised. 1 For data for December 1941-July 1942 sce note marked ‘4’ on p. 8-10 of the November 1943 Survey.
§ For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; 1930-44 data for aircraft and parts and aircraft engines are shown on p. 20 of the Aungust 1945
Sun;cyx Data beginning 1939 for the printing and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942).

New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries shown in the

Survey beginning with the December 1942 issue, except as indicated in note marked ©§" on p. $-9, are comparable with figures published currently; data beginning August 1944 for
all manufacturing, durable gnods, nondurable goods, and the industry groups have been revised above and revisions through July 1944 will be published later.
B .TReVlse.d series. ‘The indexes of wage-earner employment and of wage-earner pay rolls (p. §-12) in manufacturing industries have been completely revised; for 1939-41 data for the
individual industries (except as indicated in notes marked *“4” and “§” ahove) and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry groups, see
pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. Data beginning 1942 for the totals and the
industry groups have recently been revised to adjust the indexes to levels indicated by final 1942 and 1945 data from the Bureatt of Employment Security of the Federal Security
Agency; data beginning August 1944 have been revised above and revisions for January 1942-July 1944, except for the adjusted employment indexes, are shown on p. 20. Data for
January 1939 to Juiy 1944 for the seasonally adjusted employment indexes will be published later,
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EMPLOYMENT CONDITIONS AND WAGES—Continued ¢
EMPLOYMENT-Continued
N ﬁxim?nuftacturing, unadjusted (U. 8. Dept. of Labor):
ning:

Anthracite._ e amial 77.9 8.5 80. 5 79.9 79,2 7.0 79.2 79.0 77.4 9.7 78.9 77.6

Bituminous coal 95.0 93.9 92.3 91.8 91.3 91.1 00.8 90.2 82.2 88.2 89.3 87.2

Metalliferous..... 85.5 82.4 80.4 79.2 78.8 78.4 78.1 78.4 77.8 77.3 76.0 7 74.6

Quarrying and nonmetallic._. 86.7 84.3 83.0 82.2 79.6 75.6 75.4 76.6 77.7 78.3 80.5 81.3

Crude petroleum apd natural g 84.1 83.0 82,7 82.1 82.1 82.1 82.4 82.6 82.7 82.8 83.6 83.8

Public utilities:{

Flectric light and power__ . _.....o._o... 83.2 82.6 82.1 82.1 82.0 82.0 82.2 82.1 82.0 82.0 82.8| r83.6

Street railways and busses. 118.9 118.6 117.7 117.7 117.7 117.3 118.4 118.9 118.3{ r117.8 | r117.3 116.8

Telegraph_ . caococoan . 122, 8 122.2 122.1 121.7 121.7 120.2 119.2 118.9 117.9 117. 4 117.9 119.3

5 ’J‘e}eph;me ................................... 129.6 128,21 127.1 127.1 126.7 126,1 126.8 127.1 (O] () (o) (O]

ervices:

Dyeing and cleaning ... oo iiciaaaa 118.4 118, 4 119.8 117.1 114.5 112.0 112.8 117.4 119.7 119.8 122.1 | r121.3

Power laundries__. 109.0 106. 8 108.0 107.6 107.8 106.3 106. 4 105. 6 104.7 104.9 107.2} r108.3

T Y(ejar-rou nd hotels 109.4 109.0 109.6 110.3 110.5 110.2 108.6 109.0 108.0 108.5 109. 5| *109.4
rade:

Retail, totalt oo 94.1 96.6 69.7 103.2 111.9 08.3 07.2 99.3 96. 8 796.7 96. 2 7 95.0
Food*__. I 104. 6 106.3 108.8 109.0 110.2 107.2 106.7 105.9 103.6 103.0 101.0 100.0
General merchandisingt. coovvomemocecnaan 102.4 108. 2 116.7 127. 4 152.2 114.2 111.4 117.4 112.4 | rli2.7 111.2 108.1

Wholesalet............ 95.5 95.0 96.0 96. 8 97.1 95.7 95.7 95.3 94.9 94.5 9441 r94.9

Water trapsportation®*_ ... 255.8 258.7 257.2 267.7 274.5 272,6 28L.6 290. 4 205.5 303.5 303.0 310.0

Miscellaneous employment data:

Federal and State highways, total} 159,944 | 154,836 | 153,013 | 144,368 | 126,312 | 125,122 | 122,435 | 117,612 | 123,740 | 131,861 | 144,182 [ 144,082
Couvstruction (Federal and State) 33,828 | 31,392 | 30,228 | 22,981 16, 95¢ 11,004 | 10,853 | 11,305 | 15,033 | 19,667 | 24,366 | 24,157
Maintenance (State). .. 100,724 | 98,458 | 99,742 | 97,246 | 85550 | 89,512 L, 006 | 82,553 | 84,906 88,128 | 95006 ] 94,730

Federal civilian employees:

United States. ..o oceeiaaas 2, 909 2,881 2,878 2,876 2,860 2, 889 2,019 2,920 2,915 2,898 2,015 1 r2,900
District of Columbia. ... oo do.... 1251 265 259 258 257 255 256 256 256 254 253 258 r 256

Railway employees (class I steam railways):

Total. o eeceees thousands__|. ... .. 1,477 1,464 1,438 1,435 1,431 1,421 1, 441 1,451 1,448 1,455 1,482 | ocen.aa

Indexes: Unadjusted}. _1935-39=100__ 142.0 142.0 139.7 138.2 137.9 137.2 136. 6 138.5 139.4 | r139.2 139.8 142.5 142.2

Adjustedt. ..o ees do....{ 130.1] 130.1| 136.3| 133.7| 136.7| 1394 142.0| 142.0| 143.¢| 1414 140.4| r140.6} 139.2
LABOR CONDITIONS
Average weekly hours per worker in manufacturing:

Natl. Indus. Conf. Bd. (25 industries)......_.. bours._|...._.._. 45.6 45.6 45.7 45.6 45.8 46.2 6.0 6.1 45.4 45.0 | r45.2 4.6

U. 8. Dept. of Labor, all manufacturingt._ 45.2 4.8 45.5 45.3 45.6 45.4 45.4 45.4 45.1 4.1 4.6 4.0
Durable goods® . ... ... eeoeoe. - 46.6 46.1 47.1 46.7 47.1 46.8 46.8 46.7 46.5 45.4 45.8 44.9

Iron and steel and their produets®.____.___. s YN I 46.7 46.6 47.2 46.8 47.4 46.9 46.9 47.1 46.9 46.0| r46.0 45.2
Blast farnaces, steel works, and rolling
011 RN hours_. 46.3 46.3 47.1 46,6 47.0 46.2 46.3 47.0 47.0 46.6 45.6 44.9
Electrical machinery*. -.-do__ 46.3 46. 2 46.3 46,3 46.6 46.5 46.7 46.6 46.4 45.6 r45.8 45.4
Machipery, except electrical®-..._...._.._.. 48.3 47.9 48,8 48.2 48.9 48,7 48.8 48.6 48.1 46.6 47.7 46.6
Machinery and machine-shop produets®.. 48,1 47.6 48,7 48.2 48.7 48.5 48.7 48.7 48.3 46.6 47.8 46.6
Machine tools®- .. ...do 50.4 49.9 61.2 50.5 61.8 51.6 51.0 50.9 50.2 47.7| r48.9 47.4
Automobiles® . __ 45,1 43.5 45.6 45.5 45.7 45.2 46.5 46.1 45.5 43.9 1 r43.8 42.4
Transportation equip: , except autos*__do_. 47.4 46.9 48.1 47.8 48.4 48.0 47.2 47.1 46.8 45.9 | r46.2 45.8
Afreraft and parts (excluding engines)*.._do__ 47.1 46.2 47.1 47.2 47.6 47,7 47.3 47.1 46.8 46.5 46.9 45.8
Aldreraft engines®. .. ..o .o.oeeccmcaacnan do.. 46.8 45.8 46.1 45.2 46.0 46.8 47.4 47.1 45.8 45.1 44.2 43.6
Shipbuilding and boatbuilding®..._.__._. do.. 47.8 47.6 49.1 48.8 49.3 48.7 47.1 46.9 47.0 45.8 46.3 46.5
Nonferrcus metals and products*__.._._.___ do._. 46.5 46.3 47.2 46.9 47.6 47.2 47.1 47.3 47.1 46.0 46,1 45.4
Lumber and timber basic products®._.__... do.. 4.7 43.3 4.7 43.0 42.3 42.6 43.3 43.1 43.6 42.9 44.90 41.5
Furniture and finished lumber produets®__.do._ 44,8 44.0 45.0 44.4 44.3 44.4 44.8 4.6 44.3 r43.6 r44.1 r43.3
Stone, clay, and glass products®. .. ... ... do.. 44.0 43. 4 44,9 44.1 4.1 43.6 438 44.2 44.5 43.6 r43.8 43.3
Nondurable goods® .. . e oo canes do__..l______._. 43.0 43.0 43.3 43.2 43.5 43.4 43.4 43.5 43.2 42,3 43.0 42.8
Textile-mill products and other filber manu-
factures® oo ours. .| _..__. 41.8 41.8 42,2 42,3 42.8 42.3 42.3 42.4 41.9 | r40.7 41.8 41.3
Apparel and other finished textile products® X
hours_.|.___..__. 37.7 38.1 38.2 38.0 37.7 38.2 38.8 38.0 37.9 36.4 37.2 36.6
Leather and leather produets®. _.........._ do.. 41,2 415 41.6 41,2 41.6 41,8 42,2 42.5 42.0 40.4 42.1 41,7
Food and kindred produets®_ .. ... ... do.. 45.0 44.5 44.8 45.2 46.0 45.6 44.9 45.1 45.0 4.5 45.5 45.5
Tobacco manufactures® . .. ..o cococaraas do 42.3 43.4 43.3 4.2 45.0 43.4 43.0 42.9 42.3 41.6 42.8 41.1
Paper and allied products® do....|. 46.2 46.2 46.7 46. 5 46.6 46.2 46.3 46.3 46.5 45.4 46. 4 46.3
Printing and publishing and allied industries*
h 41.1 41,4 40.9 41.3 41.4 41. 5 41.0 41.6 41.2 41.2 41.6 41.5
Chemicals and allied products® 45.6 45.6 45.9 45.7 45.7 45.7 45.5 45.9 45.7 45.7 45.4 45,1
Produects of petroleum and coal 46.9 46. 4 47.9 46.9 47.1 46.6 47.3 47.4 48.3 47.5 47.8 47.7
Rubber products* JR I, 45.6 45.7 45.9 45,7 46.6 47.3 47.3 45.3 45.7 44.2 45.1 45.5
Average weekly hours per worker in nonmanufacturing

industries (U. 8. Department of Labor):*

I%Iqilgiing €onStruetion. .o o coe e hours..{......... 40.0 40.1 40.7 39.7 39.4 38.8 30.1 40.0 40.0 39.3 40.4 40.1

ining:

ADthraciteo ooo oo cemecaanaan 40.8 39.6 42,6 38.8 41.5 38.9 41.7 41.4 38.9 36. 4 41.1 39.4

Bituminous coal. 44,0 42.0 44,1 42.6 43.1 4.9 45.1 43.8 36.8 42. 4 46.0 40.8

Metalliferous._.._.__.._ 44.7 43.9 45.0 43.7 44.8 44,0 45.0 45.0 45.5 45.0 45.4 43.9

Quearrying and nonmetallic.__ 47,9 46.8 48,9 46.8 44.9 44.6 45.5 46.5 48.0 47.2 48.2 48.1

Crude petrolenm and nataral gas 46.1 45.9 44.9 45.9 45.4 45,7 46. 4 46.2 45.2 46. 1 46.3 45.0

Public utilities:

Electric light and power__._..__..._.cceao_.. 43.9 43.7 43.1 43.4 43.3 43.4 44.0 44.2 43.6 44.5 44.4 43. 4

Street railways and busses. 51.0 50.2 50.2 50.8 51.8 51.6 61.5 1.2 51.0 51.7 52.2 51.6

Telegraph. . coooeeeoo.. 46.8 46.5 45.8 45.3 45. 4 45.0 44,7 44.7 44.8 45.7 46.2 46.0

S Telephone. - oo 42.6 43.0 42.9 42.3 42,7 42.4 42.5 42.8 O] (2 (®) (o)

ervices:

Dyeing and cleaning.. .ooocoovvieomaaaaaon 43.9 44,3 43.8 43.5 43.4 43.6 43.4 44.3 43.9 43.0 43.8 4.2

P?jwer laundries. ..o oo 43.8 43.9 43.7 43.4 43.5 43.5 43.4 43.8 43.8 43.4 43.4 4.0

rade:

Retail el [ 7+ JRUUR P, 41,6 40.4 40. 4 39.4 39.8 39.6 39.7 30.7 39.9 39.4 40.6 41.9

Wholesale oo .voommmemecncrmccaimmamn———- [+ 1+ TR P 43.1 42,9 43.2 43.0 43.3 42,7 42.8 42.9 43.2 42.9 42.8 43.1

r Revised. $Total includes State engineering, supervisory, and administrative employees not shown separately. s Not gqvailable. 1 Preliminary.

{See note marked “Y” on p. 8-11 of the July 1944 Survey regarding changes in the data beginning June 1943 and November 1943, Data cover only paid employees. Excess tems-

porary Post Office substitutes employed only at Christmas are not included in the December 1944 figures.

*New series. Indexes beginping 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning
March 1942 for all series on average hours, except for the telephone, telegraph, and aireraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub-
lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aireraft engine industry, will be published later;
data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. 8-11 of the January 1945 issue).

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20.
For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ““t’* on p. 5-13 of the July 1044 Survey. The indexesof
raflway employees bave been shifted to a 1935~39 base and the method of seasonal adjustment revised; earlier data not sbown in the May 1943 SBurvey will be published later.
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EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Industrial disputes (strikes and lockouts):
Strikes beginning {n month:
51091 € TR number. . 410 501 408 430 345 264 240 310 400 450 425 485 500
Workers involved thousands. - 220 198 207 222 201 92 44 109 210 285 310 292 290
Man-days idle during month.. do___. 1, 350 959 786 756 789 387 228 412 860 1,330 2,025 1,725 1, 500
U. 8. Employment Service placement activities:
Nonagricultural placementst. .. __.______ thousands. . 825 1,259 1,172 1,127 1,034 883 1087 910 973 926 952 1,042 1,014
Unemployment compensation (Social Security Board):
Continued eleims@®. .. ..___..___._____. thousands..| 1,532 407 349 370 417 453 593 508 543 488 618 810 1,081
Benefit payments:
Beneficiaries, weekly average _________.______ 231 72 63 64 71 75 105 100 103 87 98 129 185
Amount of payments_..._._____...__. thous. of dol 17,948 4,808 4, 246 4,350 4,918 5,192 7,299 6,435 7,242 1.1 6,185 7,044 9,680 | 14,352
Labor turn-over in manufacturing establishments: 5
Accessionrate. ... monthly rate per 100 employees._|___._.__. 6.3 6.1 6.0 6.1 5.1 7.0 5.0 4,9 4.7 5.0 r5.9 5.6
Separation rate, total ... ... d 7.8 7.6 6.4 6.0 5.7 6.2 6.0 6.8 6.6 7.0 r7.9 7.8
Discharges.......... T .6 .6 .6 .6 .7 7 .7 .6 .6 T -6
Lay-oﬁs .5 .6 .8 .5 .5 .8 .7 .7 .8 1.2 1L 1.6
Quits. oo o eien . 6.2 6.1 5.0 4.6 4.3 4.6 4.3 5.0 4.8 4.8 r5.1 52
Military and miscellaneous. .. ..ooocoeeeneoan 4 .3 .3 .3 .3 .3 .3 .4 .4 .4 .4 .4
PAY ROLLS
Wage-earner pay rolls, all manufacturing, unadjusted
. Department of Labor)t.._______.. 39100} ... r335.0 ) r323.8] *236.1] *331.8 ) r336.8) r335.2 | r333.7 ] r330.21 r321.5| r307.0 5 286. 5
Durab]e gOOAS. oo - r465.4 1 r460.6 1 74629 v457.2 | r463.6 | r46L.5 | 45831 r451.0 ] r437.2 | r413.3 8 372.7
Iron and steel and their produets____ r316.5 1 7310.3 1 r318.0} r313.2| 3204 | v32L.2} r322.9 r324.0) r319.0 ] r308.8 5 279.2
Blast furnaces, steel works, and rolling mills .
1939=100..}. . .- 222.7 226.7 225.3 221.9 225.5 224. 4 223.6 229.1 228.5 227.1 . 8 215.3
Electrieal machinery . ____ . ... ... d .- r515.3 4 r520.7 *5612.5 ¢ v507.2 | r512.8 | r513.2 | r513.5{ r513.2 r502.1 | r484.8 .0 445.0
Machinery. except electrical ___________ 4245 | r421.4 ] r424.7 | r416.1 | r420.8 | 7428.0 ] r431.6 1 r426.1§ r413.7 | 73921 3.9 371. 6
Machinery and machine-shop products....do.. - 415.1 410.3 415.5 408.4 419. 4 421.3 423.7 419.8 409.8 386. 4 . 4 365.9
Machine toclst - - 369.2 366.8 372.6 363.2 381.0 378.6 381.9 382.0 370.9 347.6 .4 328.8
Automobiles. ... .. [+ 1 SO S, 3190 [ r31L1 | 3131 | r312.8 | r317.9| r224.8 | r324.7{ r316.2 | r308.0 | 72832 2.6 1 r243.7
Transportation equipment, except automoblles
1939=100..|. .- ... r2,982.1 {7 2,931.8 | 2,964.8 (r 2,048.7 | 2,952.4 | 2,000.1 | 2,803.3 |r 2,699.5 {r 2,538.3 |* 2,322.6 .81 1,999.9
Alircraft and parts (excluding engines) A _13334.413,175.413,185.8 | 3,135.8 | 3,197.6 | 3,257.1 | 3,234.6 | 3,190.3 | 3,070.7 | 2,837.0 42.5 | 2,307.1
Aircraft engines& .. __..___ ] 4,819.714,628.314,460.3 | 4,278.4 | 4,204.6 | 4,334.5 | 4,368.4 | 4,279.7 | 3,957.0 | 3,703.0 1.9 1 3,042.5
Shipbuilding and boatbuild -18,379.1 { 3,399.3 | 3,468.7 | 3,497.8 | 3,446.4 | 3,313.4 | 3,107.6 | 2,906.6 | 2,711.2 | 2,433.6 .7 12103.4
Nonferrous metals and produets. .. r342.9 | r336. r337.3 ) r332.8 | 3413 r343.0}) 73483 r353.5 ] r240.2| 7336.5 .0 302.7
Lumber and timber basic products. 2271 ] 72159 | v210.2 | r205.3 ] r200.1 | r199.2 ¢ r202.9| 720237 r202.7 | r203.1 .6 192, 9
Sawmills_ . __ ... ... ... 164.8 154.3 156.5 143.8 138.8 137.9 140. 4 140.4 141.2 142.4 7.6 133.9
TFarniture and finished lumber produects. ... 1947} r189.3 | 7193.0 | r190.8 | r193.9 194.0 196. 8 195.2 191.6 187.7 L1 181.3
Furniture. . oooocoeoool.. - 181.0 175.0 178. 5 177.2 179.7 180. 4 184.0 181.8 177.4 173.0 3.3 165.7
Stone, clay, and glass products_. R 4 r191.1 ] r188.2 192.1 ] r189.7 | r192.1 189.0 189.6 193.2 193.3 187.9 .0 187.7
N’ondurable goods._ ... r207.5 ] r200.8 ) r210.0 | r200.2 ) r212.8 | r210.7 [ r211.9; r212.0 | r208.3 1 r202.9 .3 202.2
Textile-mill products and other fiber manulactures
39100 |- -._.__. T170.4 1 r171.3 ] r172.8 | r174.6 | r 179.0§ r176.3 | r 175 r175.4 1 7170.6 [ r166.6 1 r174.8 169. 9
Cotton manufactures, exc. smal] wares 203.7 204. 4 203.5 206. 8 212.3 210.3 207.3 206.5 201.8 200. 2 210.3 209.8
Silk and rayon goods. ... ... ________... do. 133.7 132.8 138.5 139.4 142.3 138.4 140.0 139.3 134.6 133.7 42,1 138.4
Woolen and worsted manufactures (except dyeing
and finishing) . _._____....____.__..__ 1939=100_ |- - - 181.1 185.1 188.0 189.4 194.9 193.5 193.1 193.4 186.8 178.9 186.7 177.2
A patel and other finished textile products..do._... r190.9 4 7199.1 | r200.4 | r195.51F r19504 r198.5 ) r206.0 ) r200.6 1 r196.2| T18L.5§ r183.1 167,5
en’s clothing. . ... do_. - 160. 6 166.3 169.6 169.2 164.5 165.3 170.7 174.4 167.1 156.6 164. 2 151. 5
Women's clothing ........... -.do__ N 139.6 148.4 147.4 141.1 143.5 149.1 154.3 167.2 143.6 1311} r125.7 109.0
Leather and leather products. _do_. r158.2 | r160.6 [ r160.1 | #1568.5 | r163.2| r164.7 | r168.5 | 7160.9 | r166.9 | r16L.1} r170.3 165. ¢
Boots and shoes_.______.__ -..do.. 140.2 143.1 142.7 141. 9 145.7 147.9 149. 9 153.6 150. 4 143.2 154.1 149.0
Food and kindred products_ _.do.. r215.5 1 r2155 ) r200.8 | r206.0 ) r207.1 ) r198.0 ] r191.3 | r180. 5 r189.6 | TI8R 11 r146.4 205.8
Baking . ___________._ -do. - 167. 5 168.7 171. 4 174.8 176.5 168. 2 168.6 170. 2 170.4 ) r171.4 174.1 174.6
Canning and preserving___ _.do. 306. 2 336.4 262.3 188.7 162.9 153.9 149.0 142.6 150.0 144.4 154, 6 216.3
Slaughtering and meat pac! _-do_. 210.7 200.3 200. 2 211.4 227.6 221.9 188.1 178.2 167.7 162. 5 177.9 175.0
Tobaceo manufactures........ oewdo. 7.5 163.0 7 172.7 177.8 166.4 165.3 165.2 160.4 | r156.4 164.1 151. 4
Paper and sallied produets. N d04 1940 | r103.1| 7190.3 | #197.5 ] 7200.5 | r19%.3 | r198.7 | r198.6 | r196.2 | r190.7 | r107.7 193.5
Paperand pulp. ... ... __._____.__.____ 180.6 180.0 182. 6 182.0 185.0 183.3 182. 8 183. 4 182.0 177.5 183.8 180.7
Printing, publishing, and allied industries...udo Fr135.0 ) t136.0 ] r136.7 ) r139.3 1 r141.1f "139.8 | r138.2 | r139.4 | r138.2 138.9 | r139.6 137.8
Newspapers and perfodicals*. ... ._.._. do.. 4 184 119.6 119.3 120.8 121. 5 118. 4 118.3 120.2 120.7 122. 4 121.7 119.9
Printing, book and job*_.._. ..do. - 149.4 151. 5 153.7 156. 8 159.6 159.9 156. 5 157.2 155, 5 154. 4 155.6 155.1
Chemicals and allied products --..do. N 356.6 | *361.0| r364.4| *3665 | r37.9 384.2 389.9 394.1 391.3 388.9 381.3 363.0
Chemteals_ ... _.___________. ..do. - 295.1 292.8 288.6 289.2 2911 293.2 205.3 296.7 295. 6 295, 2 208.5 201.8
Products of petroleum and coal. ..do. f 72209 r220.7 ) r224.21 r219.0| r221.9 2217 223.3 223.9 229.5 226.9 220.5 233.4
Petroleum refining_.______._ ..do. - 214.0 213. 3 219.7 214.2 214.9 215.7 218.2 220.6 227.2 222.6 224. 4 229.1
Rubber products__..._._..._ . _.do. 4 72010 20451 r293.3 ] r293.6 1 r308.5] r323.2| r323.6§ r200.90| r200.6 | r283.6 | r287.3 281.3
Rubber tires and inner tubes. _.____.__.___ 204.3 300.8 207.8 298.2 319.4 342.4 339.8 301.9 306.0 288.6 203.8 286. 8
N o&manu{actunng, unadjusted (U. S. Dept. of Labor)
ining:
Anthraeite_ ... ... 1939=100..{_ _______. 145.8 150.1 159.8 137.7 148.8 137.7 150.2 149.7 135.1 14.3 1 r145. 4 142.7
Bituminous coal. d 215.6 207.8 210.2 197.7 199.8 214.3 212.6 204.3 154.3 204. 5 226. 5 189.8
Metalliferous. ... ....._.. 136.6 130.8 130.7 125.0 127.7 125.7 129.7 130.9 131.2 128.6 128.5 121.1
Quarrying and nonmetallic____ 165.3 158.2 163.7 153.8 144.3 135.0 137.0 142.5 151.2 150.8 158.8 161.9
Crude petroleum and natural gast 132.7 135.4 129.6 130.9 1317 132.2 133.7 132.8 131.8 132.4 136.1 : 135.7
Public utilities:t
Electrie light and power. ... ... 115. 4 115.6 114.3 114.2 114.6 115.2 117.3 116.8 117. 4 117.5 119.2 119.6
Street railways and busses. . 1715 168.9 168.3 170.1 173.5 175.1 178.9 175.7 174.2 | r176.2 | r178.2 177.1
Telegraph 177.9 177.9 174.9 172.1 174.0 172.3 171.4 170.8 169.9 174.0 175.3 175.0
s TeIephf{me_ e 156.6 159. 4 156.0 156.9 158.6 157.8 159.0 162. 4 (e) () (2) (2)
ervices:

Dyeing and cleaning.____
Power laundries_....._

178.6 185.5 188.0 181.9 176.7 175.3 175.9 192.3 194.0 191. 4 199.
159.8 159.5 161.3 160. 7 162.3 161. 5 189.4 162.2 162.5 161.9 166.

Ygar-round hotels. ..ol do.... 1 13 159.0 161.9 164.6 169.5 166.8 167.9 166, 7 165.6 167.9 171, 171.2
rade:
Retail, totalf. ... 126.8 128.0 132.0 134.2 146.8 130.7 130.6 133.0 132.0 131.0 134. 3
Food® . ... 1417 139.2 141.6 141.9 145.0 141. 4 141.6 141.2 139.7 | r139.0 142. 145.5
148.7

General merchandisingt. 132.7 138.9 147.1 155.9 190.7 144.3 141.8 147.6 143.5 144.0 148,
- 136.3 136. 4 140.4 140.0 142.3 139.1 141.5 141.4 144. 4 140. 8 141,
585.2 602.6 §99.0 6519 672.9 685, 2 708.5 724.7 729.2 746.2 744.

r Revised. (O Small revisions in the data for January 1840 to May 1944 are available on request. = Not available.

o' Rates beginning January 1943 refer to all employees rather than te wage earncrs only and are therefore not strictly comparable with earlier data.

$ See note marked “” on p. 8-10. A See note marked “§’’ on p. S~10.

*New series. Data begmnmg 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries will be shown in a later issue. Indexes of
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p, 31 of the June 1943 Survey.

t Revised series. The series on placements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are
00w made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised indexes
of wage-earner pay rolls (or weekly wages) in manufacturing industries, see note marked *§" on p. 8-10. For revised data beginning 1939 for the nonmanufacturing industries, see
p. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey).
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r Revised,

1 Sample changed in November 1942; data are not strictly comparable with figures prior to that month.
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month.
* New series. Data begmnmg 1832 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning
August 1942. Data for the aircraft engine industry beginning 1939 will also be pubhshed later.
t Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa-
rable with figures shown in earlier issues (see note marked “1” on p. S-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference
to this note. Data prior to 1942 for all revised series will be published later.

. October 1945 SURVEY OF CURRENT BUSINESS $-13
Unless otherwise stated, sta!istlicsfthrocl‘xgh 19;1 1943 1944 1945
and descriptive notes may be found in the _ ~ . . . . .
1942 Supplement to the Survey August §August tesl:gll))el‘ Ol;i:‘? N(i:gim D%g.m Jg; thr);u I March I April May June July
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES
Factory average weekly earnings:
Natl Ind. Con. Bd. (25 industries)..... 48.98 49,42 49.39 49.42 49,91 50. 80 50. 68 50. 99 50.13 49,62 | r50.33 49. 49
8. Dept. of Labor, all manufacturingt 45,88 46.24 46. 94 46.85 47. 44 47. 50 47.37 47.40 47.12 1 v46.02 | r46.34 45. 42
Durable goodst 51,84 52.18 £3.18 53.04 53.68 53. 54 53.30 53.22 52.60 | r51.56 | r51.78 50. 60
Iron and steel and their productsf...__.. 50. 25 51.27 51.48 §0.98 51.84 51.65 b1. 66 52.09 52.08 5114 | r51.15 50.22
Blast furnaces, steel works, and rolhng
millst e eicimaceaodollars, [ 53,80 55.43 65. 46 64. 55 55. 33 85. 04 54.58 56.10 56.32 56.24 | 7 55.39 54.64
Electrical machineryt. - 47.76 48, 55 48.42 48, 54 49.37 49, 64 49. 85 49.89 49.59 | r48.73 | r48.58 47.94
Machinery, except elec 64.15 54.47 55.48 54,72 56.05 55. 92 56.13 56.07 55.46 | r53.68 1 r54.91 53. 53
Machinery and machine-shop productst..do.... 52,94 63.10 54.37 53.84 54,76 54.92 55. 02 55.06 54. 80 52.82 53.78 52. 57
Machine tools d 57.33 57.18 58. 95 68.05 60. 81 60. 21 60. 34 60. 49 59. 53 56.50 | r58.23 56. 36
Automobilest___._.__.___ do.... 56. 60 55.98 57.85 68.23 58.41 59.42 59.49 58.99 58.28 | v55.74 | r55.54 53.05
Transporation equipment, except autosf_,_do_,_. 60. 36 60. 80 62. 53 63. 04 63.33 62.61 61. 56 61.13 60.58 | r59.56 | r60.15 59. 69
Adfreraft and parts (excludlng engines)...do.... 54.73 54,32 b55. 39 55, 64 56.45 57.19 56. 22 56. 10 55.66 { r55.32 56. 24 54.93
Aircraft engines*_ ___.__ . ___ . .o.._ d 61, 51 60. 92 60. 64 59.90 61.18 62.41 62.67 62.29 59. 62 58.92 57.16 56. 17
Shipbuilding and boatbuilding_.._. 63. 96 65. 23 67. 69 68.68 68. 22 66.12 65.12 64. 56 64.68 | r63.26 | 764.15 64. 56
Nonferrous metals and productst___.__ 48,69 48.99 49.99 49.66 50.86 §0.92 50.76 51.18 50. 66 49.52 49. 54 48.58
Lumber and timber basie productst....... 35.78 34.82 36.11 34.00 33.62 33.72 34.40 34.38 35.20 34.97 | r36.20 33.64
Sawmills._____. . ... do. 35,21 33.01 35.29 32,66 32.28 32.43 33.11 33.15 34.05 33.90 | 3522 32.31
Furpiture and finisbed lumber productst. do.. 36, £8 36. 51 37.48 36.97 37.40 37.48 87.95 37.90 37.92 | r37.561| r37.63 36.90
Furniturey . e do 37,15 36.83 37.81 37.51 37.87 38.16 38.94 38.78 38.81 38.23 | r37.98 37.35
Stone, clay, and glass productst. 39,33 39. 52 40.82 40.10 40.30 39.93 40.10 40.77 41.36 | 740.46 { r40.69 40.29
Nondurable goodst ..o [ 1 S I, 37.15 37.66 37.97 37.87 38.39 88.66 38.69 38.96 38.80 ] v38.18 | r38.93 38.59
Textile-mill products and other fiber .
manufacturest. ... o .. ... doNars._[.__...__. 29,74 30. 10 30.49 30. 54 30.99 30.78 30.88 31.07 30.81 | r30.38 | r31.69 3L.54
Cotton manufacturers, except small warest
dollars_.|........_ 26. 90 27.26 27.37 27.49 27.91 27.78 27.63 27.79 27.70 27.76 29.01 29. 38
8ilk and rayon goodst - .oceeonn s R 1 28.92 28.89 30.20 30.04 30.41 29.76 30.17 30.33 29.83 29.84 31.38 31.41
Woolen and worsted factur .
(except dyeing and ﬁmshmg)f _______ doll E:3 T P 34.95 35,51 35.96 36.00 36.63 36.73 36.79 36.95 36. 52 35.38 36.93 36. 39
Apparel and other finished textile productst
dollars__|...oo._. 30. 44 31.74 31.83 31.34 31.35 32.42 33.41 34.06 32.65 30.81.| r31.24 30.34
Men’s clothiogf. . oo oo aees d 31.65 32.93 33.54 33.95 33.25 33.90 34.69 35. 53 34.72 32.89 | r34.38 33.32
‘Women’s clothingt........ 31.717 39.82 39.12 37.67 38.45 40.35 42.70 43.71 41.37 38.81 | r38.14 36.71
Leather and leather productst 33.16 34.02 34.06 33.70 34.27 34.66 35.23 36.00 35.73 34.69 36.13 35. 46
Boots and shoes. _......__. 31.18 32.15 32.29 3L.87 32,56 33.00 33.56 34.46 34.06 32.72 34.74 34.00
Food and kindred productst. 37.95 37.67 38.39 38.86 39.80 39. 61 38.69 38.94 39.15| 73896 r39.91 39.78
Baking . .o ... 38.31 38.93 38.58 38. 86 39. 24 38.57 38.18 38. 51 38.87 | v38.82} r39.37 40.15
Canning and preservingt._.. 30.27 29.98 31.67 30.49 3110 31.69 32.05 32.28 32.10 3172 31.69 32.16
Slaughtering and meat packing_. 44. 69 43.98 44. 68 46,81 48.16 47.18 42.80 42.92 42. 55 42.74 45. 68 45.03
Tobacco manufacturest.. ... 30. 27 31.43 31.53 32.48 33.20 31.93 31.71 31.80 31.28 31.04 32.36 30.85
Paper and allied products}. 39.10 39.65 40.26 40.11 40.22 40.18 40.05 40.35 40.63 39.77 40.80 40. 81
Paper and pulp do._.. 42,67 43.07 44.24 43.73 43.72 43.19 43.03 43.60 43. 95 43.14 44.30 44.26
Printing, puolishing, ‘and allied industriest
d 44. 43 45. 60 45.06 45. 56 45. 84 46.03 45.74 46.61 46. 52 46.63 | r46.95 46. 69
Newspapers and periodicals® 48,88 49.92 49.21 49,63 49,85 49.20 49,39 50.15 50. 60 51.09 50.74 50. 60
Printing, book and job*.__ 42.67 44.26 43.93 44.52 44.75 45.10 44.40 45.18 44.97 44.65 45.01 45.07
Chemicals and allied produ 43,79 44.08 43.94 43.70 44.06 44.41 44.27 44.78 44.77 | 745.26 45.20 44.99
Chemicals._____.____._._... 51.90 52.22 51.99 52.48 52. 64 63.31 53.63 53.78 53.83 54.03 54.23 54.06
Products of petroleum and co 55, 27 55. 70 56. 99 55. 61 56. 52 56. 20 56. 68 56. 65 58. 06 57.24 57.72 58.19
Petroleum refining.___..._. 58.00 68.24 60.37 58. 66 59. 28 58. 55 59.14 §9.43 61.26 59. 80 50.89 60. 55
Rubber produetst.___.___ 50.24 50.99 50. 92 50. 59 52. 64 54.49 54.40 50.62 51.93 50.09 51.43 51.79
Rubber tires and inner tubes £8.62 59.33 58, 54 58.30 61. 62 64.28 64.04 57.29 59.75 57.32 59. 20 59. 59
Factory average hourly earnings:
Natl. Ind. Con. Bd. (25 industries)........._.. do.... 1.070 1.080 1.079 1.079 1.086 1.095 1.095 1.101 1.101 1.100 1.111 1.110
U. 8. Dept. of Labor, all manufacturingt...._. do.. 1.016 1.032 1,031 1.035 1.040 1.046 1.043 1.044 1.044 | r1.042 | 71,038 1.033
Durable goodst_ . ... i do.. 1112 1.132 1.129 1,136 1,140 1.144 1.139 1.139 1.138 1.134 1.131 1.127
Iron and steel and their productst....._.. do. 1.075 1.101 1,091 1.089 1.095 1.101 1.098 1.107 1.109 1112 | r1,113 1.112
Blast furnaces, steel works, and rolling millst do.. 1.163 1.198 1.176 1.170 1.179 1,191 1.181 1.195 1.199 1.208 } r1.2i4 1.211
Electrical machinery?_ .. .. _______.. o.. 1.032 1.051 1.046 1.049 1.059 1.069 1.067 1.070 1.068 { 71068 1.061 1.057
Machinery, except electricalt.._._____._.__ do. 1121 1.136 1.137 1.134 1.146 1,149 1,151 1.153 1.152 1.152 | r1.150 1.149
Machinery and machine-shop productst. do.‘ 1.100 1.116 1.116 1.116 1.124 1.132 1.129 1.130 1.133 1.131 1.126 1.128
Machine tools - 1.138 1.144 1.150 1.150 1.173 1.172 1.183 1.188 1.187 1.183 1.191 1.189
Automobilest 1.261 1. 287 1.270 1.280 1,279 1.314 1.279 1.280 1.280 | r1.269 | r1.268 1.252
Transportation equipment, except autosf‘__do 1.272 1. 297 1,301 1.318 1.309 1.304 1.304 1.299 1.2¢5 1.297 | r1.302 1.303
Alfreraft and pﬂrCS (excludmg engmes)-_do__ 1.161 1.177 1.177 1.178 1.187 1.198 1.188 1.190 1.189 | r1.189 1.199 1.198
Aircraft engines* 1.317 1.330 1.315 1.326 1.330 1.350 1.323 1.321 1. 300 1.308 1.293 1.288
Shipbuilding and boatbuilding 1.339 1.370 1.379 1.407 1.384 1.367 1.382 1.376 1.378 1.382 | r1.385 1.389
Nonferrous metals and preductsi. 1. 047 1.058 1.059 1.058 1.069 1.079 1.078 1.081 1.082 1.077 | r1.074 1.070
Lumber and timber basic products . 801 . 803 . 807 .761 .794 L7901 .74 . 798 . 807 .814 .822 . 810
Sawmills. _____._._. 793 L1795 .798 .776 779 .773 777 . 780 790 800 . 809 794
Furniture and finishe. .816 .829 .833 .833 .844 .845 . 847 . 850 . 855 859 r. 853 g5
Furniture .835 . 847 . 849 .853 . 864 . 866 .872 .874 . 881 .883 r. 873 .874
Btone, clay, and glass produe! . 895 .910 .912 .910 .913 .97 .916 . 923 929 r.928 . 929 .931
Nondurable goodst.._______.______.____._____ do.... . 864 . 876 . 878 877 .883 891 . 892 . 896 . 899 . 903 r. 904 .902
Textile-mill products and other fiber
manufacturest. ..o ... dollars..|-ccoocoe- L711 721 723 722 .725 729 .731 .733 735 r. 745 . 759 .763
Cotton manufactures, except small
WATeST . e eaeeas dollars.. oo . 637 . 646 . 647 . 646 . 648 . 652 .652 .654 . 655 .673 . 692 .705
8ilk and rayon goodst.._. SRS PR, .689 . 700 . 706 707 . 708 . 709 .m .713 .716 .732 747 .751
Woolen and worsted manufactures
(except dyeing and finishing)$_._____ dollars._|__.._._._ .841 .849 . 849 .849 .852 .856 .858 . 862 . 865 . 869 .873 . 869
Apparel and other finished textile productst
dollars._|-_.._.... . 807 .832 . 832 .824 . 831 .849 . 862 .874 . 862 . 847 . 840 .828
Men’s elothingt oo oo d 823 . 846 857 . 864 . 861 . 867 .867 | r.886 . 886 .882 . 894 . 801
‘Women'’s clothing§.. .. ... 999 1.035 1.027 1.001 1.017 1.0 1.106 1.122 1.102 LO73 | r1.046 1.026
Leather and leather productst- . 806 .820 .819 .819 .824 . 829 .835 . 848 . 852 .859 . 857 . 850
Boots and shoes - i} .788 . 789 . 787 .794 .798 1807 . 820 L824 . 830 .832 .823
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S-14 SURVEY OF CURRENT BUSINESS October 1945
Unless otherwise stated, statistlics f'th‘ough 19;:1 1945 1944 1945

and descriptive notes may be found in the Qany. . . — . . .

1942 Supplement to the Survey August { August wﬁger O}f'et? N%?rm De!fé;n J:;’;‘ F g?;u Mareh | April May June July

r T, .
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued

Factory average hourly earnings—Continued.

TU. 8. Dept. of Labor, all mfg.$—Continued.

Nondurable goods—Continued.

Food and kindred productsf.....o..._.__ dollars._|_._..___. 0.844 0.847 0.857 0. 859 0.865 0.867 0. 861 0.364 0.869 | r0.874 ! r0.877 0.874
Baking . . ..do... - .839 . 850 . 849 8565 . 854 .848 . 843 . 846 . 853 7,858 r.861 .870
Canning and preservingt..._... _do__._ - . 765 L7604 790 773 . 786 . 796 .794 .788 L 791 811 . 798 .782
Slaughtering and meat packing _do... .922 .921 . 930 .933 . 933 L9027 917 . 929 . 929 937 . 953 L9435

Tobacco manufacturest . ___..___ .do__. - .715 .724 728 .735 . 738 .736 L737 L741 . 740 L 747 L757 L751

Paper and allied productst. .do__. . 847 L858 . 862 .863 .864 . 869 .865 .871 .874 876 .879 .881
Paperand pulp._.._....._. .do.___ - .84 L8491 . 901 . 899 .897 .897 . 801 . 899 .901 .902 . 906 .913

Printing, publishing, and allied industriesi_do._. R 1,080 1.101 1.102 1.104 1.108 1.109 1.115 1.121 1.129 1.133 1.127 1.124
Newspapers and periodicals®___ do._. ) 123 1. 265 1. 262 1.268 1.268 1. 264 1.271 1.275 1.288 1.201 1. 289 1. 296
Printing, book and job*._____ do___ N 1.001 1.030 1.037 1.037 1.042 1.048 1. 049 1.058 1. 062 1.064 1.054 1.047

Chemicals and allied produetst _do..._ . . 961 . 966 L957 . 956 . 964 .972 L9072 .975 . 980 v, 990 . 997 . 999
Chemicals. ... ___ ... do.._. - 1.106 1. 119 1.117 1.121 1.125 1.136 1.134 1.137 1.139 1.141 1.149 1,147

Produets of petroleum and eoalt. .do. 1,179 1. 202 1.190 1.186 1.200 1.208 1.196 1.195 1. 202 1.204 1.207 1.219
Petroleum refining______. -do_ N 1. 245 1. 268 1.257 1.253 127 1.271 1.261 1.2680 1.268 1. 265 1.266 1.281

Rubher produetst_._____.____ _do_ 1.102 1. 117 1.108 1.107 1. 130 1.151 1. 149 1.117 1.136 1.132 1. 140 1.139
Rubber tires and inner tubes.__________._ do__..|. - 1.264 L2713 1.263 1.258 1250 1.317 1.314 1. 260 1.294 1.284 1. 307 1.296

Nonmanufacturing industries, average hourly earnings ¢
(U. S. Department of Labor):*
Building eonstruetion. ... .__o__o...... dollars. {.___.__. 1.323 1.339 1.342 1.349 1.359 1.364 1. 352 1.363 1. 361 1. 366 1.374 1.387
Mining:
Antﬁracite ___________________________________ 1.179 1. 187 1.197 1.156 1.176 1,154 1. 164 1.179 1.153 1.039 1.170 1.219
Bituminons coal.. 1.190 1.213 1.191 1.173 1,187 1. 204 1. 190 1,197 1.184 1. 256 1. 281 1.251
Metalliferous. __.___.___._..._ 1.003 1.016 1.015 1.015 1.020 1.023 1.035 1.042 1. 040 1.038 1.045 1.039
Quarrying and nonmetallic. ... . 861 .871 . 881 .871 . 884 L8638 . 860 .868 .874 79 . 881 . 896
Crude petroleum and natural gas 1.130 1.172 1.156 1.146 1.162 1171 1.183 1.175 1.191 1,172 1.184 1. 209
Public utilities:
Electric light and power. _ ..o cooouoeone 1102 1.120 1.127 1,116 1.119 1,116 1.122 1,123 1.145 1.132 1.136 1.146
Street railways and busses. - . 939 .942 . 948 .946 . 055 . 962 . 965 L947 . 956 r. 965 7.970 .979
Telegraph_____ . .. ... . 802 .812 . 809 809 815 . 826 . 832 .832 833 .83¢ . 833 .826
Telephone.__ ... e 902 .921 .928 930 035 . 934 . 938 V951 [
Services:
Dyeing and cleaning 719 . 736 L7458 747 . 746 L754 L758 .775 769 r. 765 773 . 766
Power laundries .._.__..___._ .626 .637 .641 L641 644 .649 .653 . 660 . 660 r. 662 . 666 . 665
730 . 736 741 736 L728 L7851 750 .752 . 763 .764 770 775
.981 L9094 1. 008 996 1. 002 1.006 1.013 1.016 1.031 1.018 1.027 1.037
Miscellaneous wage data:
Construction wage rates (E. N. R.):Y
Common labor dol. per hr.._ 0.916 882 . 883 . 886 886 . 800 .801 .801 . 895 .904 . 909 . 916 .916
Skilled labor. . do.... 1.67 1.64 1.64 1.64 1,64 1.64 1.64 1.64 1.64 1.65 1.65 1.66 1.67
Farm wages without board (quarterly)©
ol. permonth. ... b ________{....._._. 86.80 | oo |emeemoao o 88.00 |aeueeoan]-n el 92,70 . 93.10 99.00
Railway wages (average, elass I)._.._._... dol.perhr. ... ... 938 . 955 L952 959 966 .961 .981 . 950 . 95! .952 L9048 (...
Road-building wages, common labor:
United States average. .- ccoceeococemeean do.... .79 .79 .80 .79 .78 .74 .70 .74 .72 .75 77 .80 .83
PUBLIC ASSISTANCE
Total public assistance _..._....ooco....c. mil. of dol... 82 78 78 79 79 80 80 80 80 80 81 81 81
Old-age assistance, and aid to dependent children and
the blind, total .. .. .o ... mil. of dol... 75 71 71 71 72 72 72 72 73 73 74 74 75
Old-age assistance_...._.._. do.... 61 58 58 58 68 59 59 59 59 59 60 60 60
QGeneral relief.__._____ do.... 7 7 7 7 7 7 7 7 7 7 7 7 7
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
by the Farm Credit Administration:
Total, excl. joint-stock land banks________ mil. of dol.. 1,908 2,172 2.124 2,105 2,079 2,058 2,041 2,039 2,033 2,007 1,669 | 1,962 1,940
Farm mortgage loans, total._ 1,335 1,567 ] 1,544 | 1,518 1,400 | 1,467 | 1,443 | 1,430 | 1,407 | 1,301{ 1,377 |L370 | 1,351
Federa! land banks______ 1,044 1,211 1,194 1,175 1,155 1,137 1,119 1,109 1,001 1,079 1,068 | 1,061 1,049
Land Bank Commissioner. 292 357 351 343 336 33 324 321 316 313 309 309 302
Loans to cooperatives, total._._ do_ 126 135 135 176 207 217 220 218 211 184 148 138 133
Banks for cooperatives, including central bank
) mil. of dol._ 124 132 132 172 203 213 216 215 208 181 145 135 131
Agr. Marketing Act revolving fund..__._._ do.... 2 3 3 3 3 2 2 2 2 2 2
Short term credit, total .- .. ... do.... 447 469 445 412 382 375 3718 391 415 432 445 454 455

Federa! intermediate credit banksa. -.do__._ 28 32 30 28 28 31 30 30 30 30 30 30 29

Production credit associations.___._________ do._... 264 263 246 221 198 192 197 209 229 244 257 267 270

Regional agricultural eredit corporations....do._.. 10 20 19 18 15 12 11 10 9 9 9 10 10

Emergeney crop loans.... 109 118 112 107 104 102 103 106 110 112 112 112 111

Drought relief loans___. 35 38 38 38 37 37 37 37 36 36 36 36 3

Joint-stock land banks, in liquidation. ) 2 2 1 1 1 1 1 1 1 )
Bank debits, total (141 centers)t. 66,176 | 62,497 | 63,625 | 66,804 | 70,397 | 83,168 | 75,287 | 63,782 | 73,509 | 67,251 74,313 189,538 | 71,876
New York City ... 29,388 § 26,165 | 26,8060 | 28,558 | 30,016 | 37,678 | 34,990 | 29,065 | 31,884 | 29,413 | 33,678 [41.725 | 33,590
Outside New York City. .. 36,788 | 26,332 | 36,765 | 38,336 | 40,381 45,490 | 40,297 { 34,717 { 41,715 | 37,838 | 40,635 |47,813 | 28,286

Federal Reserve banks, condi

Assets, total______________________________ 42,806 § 36,673 1 37,492 ¢ 38,700 | 39,854 | 40,269 { 39,929 { 40,434 | 40,544 | 41,301 | 42,168 142,212 42,195
Reserve bank credit outstanding, total 23,207 § 16,201 17,113 | 18,325 | 19,357 | 19,745 | 18,552 | 20,158 | 20,311 | 21,307 | 22,131 {22.304 | 22,359
Bills discounted._..._....._.__... 362 95 49 345 473 80 176 321 245 489 875 46 302
United States securities.. 22,530 ) 15,808 16, 653 17,647 | 18,388 | 18,846 19.006 | 19,439 | 19,669 | 20,455 { 20,954 (21,792 | 21,717
Reserves, totale ____._... - 17,926 § 19,028 18,915 18,802 1 18,770 | 18,687 | 18,666 | 18,610 | 18,519 | 18,457 | 18,360 118,055 | 17,891
Gold certificates. . omvn o aececee e do._.. 17,926 ¥ 18,759 18,647 ' 18,552 | 18,528 | 18,444 18,373 | 18,346 | 18,261 18,207 | 18,112 118,055 | 17,981

r Revised. © Weighted averages for 1942-43 revised as follows: 1942, $55.91; 1943, $72.51,

qRates as of September 1: Construction——-enmmon laber, 0.917; skilled labor, $1.67.

b Farm wages as of June 1.
& Excludes loans to other Farm Credit Administration agencies.

o Less than $500,000.

* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing. book and job, industries and beginning March 1942 for the non-
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele-
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey; data back to 1939 for other series, except the telegraph industry, will be published later; data for
the telegraph industry are available only from June 1943 (for dates beginning that month see p. §-14 of the January 1945 issue).

tRevised series. See note marked “1” on p. §-13 in regard to the series on hourly earnings in manufacturing industries.
include additional banks io the 141 centers; see p. 8-15 of the September 1943 Survey for revised fgures beginuing that month ard note marked “” cn p. 8-15 of the July 1844 Survey

for monthlv averages for 1942 on the new hasis.

o Effective June 12, 1945, only gold certificates are eligible as reserves,

Bank debits heve been revised beginning May 1942 to
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FINANCE—Continued
BANKING-Continued
Federal Reserve banks, condition, end of month—Con,
Liabilities, total______._..____._ . ___. mil. of dol..| 42,8061 36,678 | 387,492 | 88,700 | 39,854 | 40,260 | 39,929 | 40,434 | 40,544 | 41,301 | 42,168 | 42,212 | 42,195
Deposits, total ... .-.@o....} 17,139} 15,206 | 15508 | 16,017 16,427 | 16,411 16,105 | 16,270 16, 174 16,813 | 17,247 | 17,188 16, 896
Member bank reserve balances. .do.__.| 15011 13,072 | 13,548 1 14,148 | 14,728 | 14,373 13,884 | 14,228 | 14, 166 14,818 | 15,296 | 14,920 | 14,794
Excess reserves (estimated). . _do.._. 951 801 1, 062 960 1,124 1,625 £69 796 918 1,038 1, 585 1,037
Federal Reserve notes in circulation.. _.do....| 23,864 | 19,735 | 20,215 | 20,792 | 21,301 | 21,731 | 21,748 | 22,162 | 22,319 | 22,508 | 22,835 | 23,019 | 23,314
Reserve ratio -_percent_._ 43.7 B4.5 52.9 51.1 49.6 49.0 18. 48,4 48.1 46.8 45.7 44.9 44.7
Federal Reserve reporting member banks, condition,
Wedunesday nearest end of month:
Deposits: .
Demand, adjusted .. ... o oo.___. mil. of dol..| 38 140 | 35,007 | 35435, 87,587 | 38,539 | 34,667 | 36,076 | 37,018 | 37,347 39,147 | 40,378 | 36,367 | 37,533
Demand, except interbank: .
Individuals, partnerships, and corporations. do_ 38,1151 35111 | 35499 37,808 | 38,823 | 35,219 | 36,251 | 37,347 | &7, 128 38,607 40,190 | 36,525 1 37,620
States and political subdivisions._ . -do. 1, 864 1,766 1, 762 1,954 2,039 1,738 1,859 1,939 2,077 2, 289 2,374 1,909 1,904
United States Government.__._ 11, 100 9,221 5, 804 5,757 | 13,870 12,314 | 10,523 9,222 6, 484 5, 501 14,978 | 13,741
Time, except interbank, total , 120 7,269 7,602 7,611 7,741 7,860 8,052 8,197 8, 342 8,467 8, 567 8, 786
Individuals, partnerships, and eorporati 6,952 7,131 7,436 7,450 7, 584 7,697 7,883 8,028 8, 190 8,314 8,415 8, 637
States and political subdivisions 122 122 120 116 112 17 125 125 108 109 109 107
Interbank, domestie. . ...__._...__. 8, 515 8,601 9,106 9, 688 9,875 8, 856 8,915 8,944 9,157 9,303 9,799 9, 399
Investments, total .. _____.__._____.. .. .. 44,635 | 43,603 | 42,5643 | 43,428 { 47,257 | 47,130 | 46,867 | 46,617 | 45860 | 45905 49,702 | 50,303
U. S. Government direct obligations, total 41,0756 | 40,140 | 39,057 | 89,920 | 43,708 | 43,657 | 43,555 | 43,228 | 42,5261 42,500 | 46,523 | 46,992
Bills. e 3,077 2,47 1,77 1,763 2, 864 2, 553 2,140 2,082 1, 530 1,195 1, 889 1,656
Certificatos. 11,057 10,757 | 10,247 10,392 | 10,099 9,971 9, 994 11,312 1 10,845 | 10,663 | 10,611 16, 581
Bonds.__.. 19, 537 19, 569 19, 762 20,366 | 21,471 21,937 | 22,215 22,384 22,782 | 23,276 24, 557 25,190
Notes__. 7,404 7, 341 7,274 7,424 9,305 9, 196 9, 206 7,450 7,369 7,366 9, 466 9, 565
Obligations guarant 660 6584 509 594 615 600 357 337 318 342 20 8
Other securities. _ 33 2, 960 2, 969 2,837 , 884 2, 503 2,882 2,955 3,062 3,016 3,063 3,159 | . 3.303
Loans, total 5 11, 066 10, 980 11,371 11, 665 12,630 12,107 11,634 11,180 11,316 11,636 13,835 13,393
Commercial, industrial, and agricultural§. _. 5,082 5,984 6, 076 6,247 6, 274 6,415 6, 350 6, 251 6,088 5,004 5, 765 5,918 5,926
To brokers and dealers in securities. ... __._ 2,263 1,393 1,523 1, 806 2,118 1, 969 1,869 1,737 1,614 1,8%4 2,345 2,727 2,421
Other Jeans for pyrehasing or carrying securities
- ’ mil. of del.. 1,493 1,255 957 851 836 1,770 1,462 1,245 1,084 988 964 2, 560 2,409
Real estate loans 1,058 1,071 1,062 1,060 1,061 1,054 1,049 1,044 1,040 1,047 1,049 1,052 1,055
T.oans to banks. v 54 3 81 6 107 72 71 6. 105 17 78 04
Other loans_ . __. 1,468 1,308 1,330 1,326 1,312 1,315 1,305 1, 286 1,201 1,378 1,396 1,470 1,488
Money and interest :
Bank rates to customers:
New York City . oo percent. | ..o . B ccecuen 1.93
7 other nerthern and eastern cities.. G U S U (U 2.61
11 southern and western cities. ... ... . d0 o {eeeoi fovmacann 2.65
Discount rate (N. Y. F. R. Bank) @ Le 1.00 1.00
Federal land bank loansa?._.____.___.__ 4.0 4.00 4.00
Federal intermediate credit bank loans___._____ do.... 1. 50 1,80 1.50
Open market rates, New York City:
Prevailing rate:
Acceptances, prime, bankers’, 90 days___. __ .44 .44 .44 44 .44 .44 .44 44 .44 .44 .44 .44 .44
Commercial paper, prime, 4-6 months. .75 .75 .75 75 .75 .75 .75 75 .75 .75 .75 L5 .75
Time loans, 90 days (N. Y. 8. E.).._.._... do.... 1.25 1.25 125 1.25 1.25 1.25 .25 1.25 1.25 1.25 1.25 1.25 1.25
Average rate:
Call loans, renewal (N. Y. 8. E)__._......_ do.... 160 1. 00 1.00 109 1.060 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
U. 8. Treasury bills, 3-mo..____._____ 375 375 375 . 378 375 .875 375 375 375 L3758 .875 375 375
Average yield, U. 8. Treasury notes, 3-5 yr.
Taxable*._ 1,37 1.30 1.31 1.35 1.34 1.35 1.31 1.22 1.18 1.14 1.16 1.16 1.16
Bavings deposits, ork State savings ban
Amount due depositors. ... oo ... mil. 7,863 6, 709 6,810 6, 897 6,978 7,116 7,204 7,295 7,408 7, 500 7,678 7,711 7.791
U. 8. Postal Savings:
Balance to credit of depositors 2,779 2,140 2,198 2, 257 2,305 2,342 2,404 2,458 2,513 2, 564 2, 609 2, 660 2,713
Balance on deposit in banks. ._._____.____ 8 8 8 8 8 8
CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month*._do____| # 5, 580 5,162 5,272 5,412 5, 595 5,790 5,481 5,326 5,576 5,443 | r 5,408 [r» 5,642 | » 5 504
Instalment debt, total* 72,033 1, 896 1,912 1,937 1,973 2,083 2,013 1,968 1,992 1,980 1 r2,006 | r2,032 | 22040
Sale debt, total* ________. ? 706 709 720 743 7 836 77 743 732 724 720 » 720 » 714
Automobile dealers*_ _____________ __ _.do__.. » 196 210 210 210 208 2 192 186 184 184 184 » 188 »192
Department stores and mail-order houses*
mil. of dol.. r 142 132 13 148 162 184 172 163 163 159 1565 » 151 » 147
Furniture stores® .. ... .. .oo...... » 232 233 236 244 253 269 249 240 238 237 238 » 237 » 235
Household appliance stores*._ . 11 13 13 13 13 13 12 12 11 11 10 P it »11
Jewelry stores*. 745 42 43 44 43 70 61 54 50 48 48 » 49 » 47
Allother* ... . .. » 80 79 80 84 89 100 92 88 86 85 85 » 84 » 82
Cash loan debt, total* _______ r 1,327 1,187 1,192 1,194 1,260 1,247 1,235 1,225 1, 260 1,265 1,286 (21,212 | »1,326
Commereial banks, debt* ? 406 343 342 544 T 346 r 358 r 359 357 374 377 r 388 » 400 » 406
Credit unions:
Debtt e » 118 118 118 117 116 119 116 114 116 116 116 118 » 119
Loansmade ... .__.________ r 18 20 19 18 18 23 16 16 23 18 20 21 »19
Industrial vanking companies:
» 181 172 172 172 172 175 172 168 171 172 177 » 181 » 182
7 36 35 33 34 34 37 33 30 42 34 39 ? 40 » 37
» 389 363 364 361 365 388 378 372 381 381 384 r 385 » 301
?» 71 70 67 68 77 106 58 56 94 70 78 v 82 » 76
Ipsured repair and modernization debt®. __do_.._ » 145 106 111 115 117 120 124 128 131 132 r134 | 7P 136 » 140
Miscellancous debt™.____ ... ________ do.._. » 88 85 85 85 85 88 87 86 87 87 87 P88 P 58
Charge account sale debt*._ ..do_._.| »1,441 1,330 1,402 1, 516 1,664 1,758 1,528 1,432 1,662 1,500 r1,488 | 1,544 | » 1,450
Single-payment loans, debt*_ -.do____ 1,363 1,239 1,231 1,231 1,231 1,220 1, 206 1,188 1,181 1,212 1,260 771,320 | 71,346
Service debt*. _____ ... . __.___ do._... » 752 727 727 728 7 729 734 738 741 742 744 r 2746 » 749
Index of total consumer short-term debt, end of month:*
Adjusted. ..o 1935-39=100.. » 89 83 83 84 87 87 85 85 88 86 86 88 » 89

r Revised. » Preliminary.

$Includes open market paper.

{For bond yields see p. S~19.

{See note marked “*”’,

® A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Governmert obligations maturing or callable in 1 year or less.
" The temporary rate of 3}¢ percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced

their rates to 4 percent on all loans in the United States,
*New series.

some of which bore a contract rate as high as 6 percent.

Earlier data for the series on taxable Treasury notes are available on p. 5-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin-

ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and
index), 1929-43; single payment loans, 1929-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 193¢-43; insured repair and modernization debt (series now
represents insured FH A loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and autornotive dealers, 1941; charge sccount sale debt, De-
cember 1941- April 1042; service debt, January 1941-April 1942, Exeept as indicated, the 1920-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro-
cedure Is essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of

reporting consumer credit by commercial banks.

Recent revisions are explained in detall in the December 1944 and January 1945 issues of the Federal Reserve Bulletin,
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FINANCE—Continued

LIFE INSURANCE

Life Insurance Association of America:©

Assets, admitted, totalt A ... ... 32,454 | 32,658 | 32,864 | 33,063 | 33,418 | 33,683 | 33,865 | 34,103 | 34,308 | 34,526 | 34,864 | 35070
Mortgage loans, total. 5,259 | 5,258 5,249 | 5239 | 5257 | 5235| 5225 5218] 5218 5201 5,205 5,202
o 5 D 617 616 612 605 602 595 591 581 584 536 588 588
Other. oo eeeeecaean 4,642 4,642 | 4,637 | 4,634 4,655 | 4,640 | 4,634 4,637| 4,634 4,615{ 4,617 4,614
Real-estate holdings. .. 734 921 902 893 876 854 844 831 804 787 778 760 744
Policy loans and premium notes 1,719 1,707 1,693 1,678 1, 662 1, 646 1,632 1,618 1, 604 1, 592 1, 581 1, 569
Bonds and stocks held (book value), total.._.do._._| 26,616 | 23,381 | 23,531 | 23,619 | 23,569 | 24,409 | 24,704 | 24,011 | 25114 | 25254 | 25138 | 26,242 | 26,367
Govt. (domestic and foreign), total... do._._| 17,287 | 14,447 | 14,574 | 14,646 | 14,631 | 15547 [ 15772 | 15938 ] 16,141 | 16,236 | 16,021 | 17,140 | 17,212
U. 8. Government, do....| 15958 { 12,004 | 13,054 | 13,172 | 13,165 | 14,090 [ 14,338 | 14,518 | 14,735 | 14,864 | 14,6291 15784 | 15894
Public utility._... Tdo._{ 44551 4,466 | 4,471 4,497 | 4,468 | 4,434 | 4,438 | 4,443 | 4,431 4,411 4,406 4,400 | 4,408
Rar08d . oo oo e do....| 2588 2473 2492 247 2,460 | 2,462 | 2,520 2,534 | 2,536 | 2553 2, 593 2, 606 2,604
(033 do_...| 228 1,995 1,994 2,005 | 2,000 | 1, 066 1,065 1 1,96 | 2006 | 2054 2,118 2,096 2,143
Cash.. e do.... 437 466 521 665 947 490 549 534 587 667 1,031 459 533
Other admitted assets......._................ do___. 704 708 739 745 754 746 705 732 762 778 786 617 655
Insurance written:®
Policies and certificates, totalt.___..___._... thous__ 513 627 562 67 645 589 573 617 752 710 701 641 600
GIOUD - - - cee oo e emee do..__ 26 70 35 46 44 70 37 35 66 47 47 54 61
Industrialt_ ..l do.... 257 313 300 367 344 290 299 334 398 379 367 328 200
[0 P o do..__ 230 244 227 264 258 230 236 248 288 284 287 259 248
Value, totalf. . _thous. of dol._| 687,786 | 746,819 | 648,376 | 777,793 | 776,801 | 908,377 | 747,853 | 739,162 | 992,667 | 859,978 | 861,668 | 833,406 | 796,907
GrOUD - - oo e e do.._.| 59,147 1 110,319 1 64,796 | 97,010 | 101,755 | 222,532 | 64,376 | 60,212 | 103,202 | 95,334 | 86,583 | 108, 308 | 101, 558
Industrialt. . ..ol do___.] 96,921 | 115,490 | 111,226 | 134,171 | 124,976 | 140,421 | 123,724 | 123,130 | 145,258 | 136,537 | 132,102 | 120,720 | 108,777
Ordinaryt e eiaaens do....| 531,718 | 521,010 | 472,354 | 545,712 | 550,070 | 545,424 | 559,753 | 555,820 | 644,207 | 628,107 | 642,978 | 604, 378 | 586,572
Premium collections, total® . ._.______..._._.__ do..._| 316,843 | 312,031 | 306,311 | 292,603 | 309,284 | 458,763 | 351,354 | 333,086 | 378,659 | 306,273 | 335,614 | 357,545 | 318, 080
Annnities 31,066 { 39,567 | 27,139 | 32,665 ] 36,898 | 120,000 | 490,060 | 37,857 | 44,056 | 34,413 | 37,663 | 38,759 | 49,566
roup.. - 21,691 § 21,330 | 20,532 | 20,833 | 20,407 | 24,566 ; 31,312 | 23,588 | 25302 21,068 | 23,075 | 20,870 | 21,479
Industrial 64,143 § 59,522 | 69,074 | 61,419 | 57,036 | g4 430 ; 68,424 | 63,9921 73,077 | 56,633 | 63,852 | 74,147 | 55831

Ordinary.. ... ... - 199, 043 { 101,612 | 188,666 | 177,776 | 194,943 | 298 777 | 202,549 | 207,569 | 235,324 | 194,159 | 211,024 | 223,769 | 192,104

total oo h 210, 706 | 199, 500 | 188,026 | 200,236 | 201,985 | 224,886 | 243,157 | 210,979 | 244,825 | 218,662 | 225,076 | 221,804 | 218,972
Death claim payments_— ... .. do....] 105,123 § 103,802 | 90,148 | 101,612 | 101,740 | 101,773 | 115,096 | 106,100 | 117,584 | 110,659 | 111,152 | 102,026 | 110,390
Matured endowments.. . ..o do.__.| 31,428 § 26,162 | 25591 [ 30,5156 | 31,133 | 29,437 | 37,596 | 30,375 | 37,823 | 32,413 | 35760 [ 33,31
Disability payments. .. -...o..ooooooooooo. do.._.| 7,007 7,068 { 6,758 | 7,083 6,972 6,188 8,104 7,215 7,841 7,011 7,202 7,394
Annuity payments. ... --.---.--.-_... do...| 15108 § 14,335 | 14,791 | 13,955 | 14,942 | 13,330 | 10,390 | 14,232 | 14,018 | 14,923 | 15153 | 16 218
Dividenas. . ... ... lTTTTTmm do._.| 83,997} 29,014 ; 33,153 | 29,072 | 30,167 54,071 | 42,623 | 36,229 | 46,677 | 34,528 | 36,783 | 43 502
Surrender values, premium notes, ete. ... do._.71 17,9531 10,119 ) 17,585 | 17,999 | 17,031 | 20,078 | 18,048 | 16,828 | 19,982 | 19,128 | 19,026 | 19,257

Life Insurance Sales Research Bureau: -

Insurance written, ordinary, total . ....._.._. do....| 728,204 | 701,705 | 636,518 | 724,840 | 726,452 | 740,329 | 737,564 | 730,926 | £69,490 | 837,536 | 859,800 | 812, 760
New England .o do....| 49,0121 48,553 | 44,821 | 51,959 | 52,499 | 52,148 | 58,092 | 54,244 | 63,176 | 61,888 | 60,879 | 56,607
Middle Atlantio. ... ... do_.. | 177,268 | 165,996 | 152,249 | 187,461 | 192,674 | 181,927 | 204, 556 | 193,730 | 225,674 | 223,899 | 226,229 | 211,235
East North Central . ... .- {157,236 7 157,726 | 143,620 | 159,629 | 159,734 | 161,278 | 159,399 | 160,472 | 191,395 | 181,744 | 186,771 | 173,350

West North Central
South Atlantiec _____
East South Central.
West South Central
Mountain. ..
Pacific

__________ 72,730 | 74,816 | 67,355 | 71,442 72,174 | 75120 | 70,450 | 70,979 ; 83.792| 81,770 | £0,463 | 78,557
__________ 82,0511 75,315 | 06,398 | 76,660 [ 74,901 | 75083 | 71,948 | 74,258 | 89,700 | 86,831 | 856341 §7,792] 85676

20,376 § 28,945 | 27,172 | 27,550 | 20,268 | 37870 | 27,466 | 27,014 | 35290 | 30,072 | 34,394 | 36,385 | 30,500
58,003 | 50,456 | 47,761 1 50,450 | 50,119 3 55339 | 49,091 | 52,676 | 63,309 | 55,636 | 60,512 | 60,431 | 57,290
23,672 | 22,103 | 20,322 2,230 | 21,356 | 05423 | 22,608 | 22,970 | 28,249 | 24,541 | 26,082 | 2538 [ 23.853
77,866 § 77,795 | 66,820 | 77,450 | 73,727 g1'132 | 73,054 74,583 | 88,005 87,246 | 08,836 | £2,034 | &C.093

MONETARY STATISTICS

Foreign exchange rates:

Argentina___..__________...__.__ dol. per paper peso. . 298 . 208 .298 . 208 . 208 . 298 . 298 .208 . 208 . 208 . 208 . 208 . 268
Brazil, officlala®. _.dol. per eruzeiro. . . 061 061 .061 061 061 . 061 .061 061 . 061 L0651 . 061 061 .61
British India_____ .. __..._____.___... dol. per rupee._ . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 201 . 301
Canada, free rate§ . dol. per Canadian dol.. L9053 . 900 .804 L897 .898 . 897 . 900 . 906 .903 . 905 L 908 . 908 . 907
Colombia_ .. .. . dol. per peso.. 570 L5 L573 573 . 573 572 L572 571 . 570 L 570 . 570 :vii} . 570
Mexico J U do._.. . 206 . 206 . 206 .206 . 206 . 206 . 206 . 206 . 208 . 206 . 206 . 206 . 206
G (lfdm'ted Kingdom, official rate§__.___._.__. dol.per £..| 4.027 4.035 4,035 4,035 4. 035 4.035 4.025 4.035 4.035 4.035 4. 035 4.035 4,030
old:
Monetary stock, U. S_____________._...._. mil. of dol..| 20.088 § 20,926 | 20,825 | 20.727 | 20,688 | 20,619 | 20,550 | 20.506 | 20,419 { 20,374 | 20,270} 20,213 | 20,152
%’etdre]ease from earmark®_______..____ thous. of dol._|—62. 990 2,690 [—27,378 122,647 {—34,669 | 46 255 58,160 |—~87,392 |—46,924 |—53,101 |—066,857 | 96,026 |—~100,347
roduction:

Reported monthly, totalf..._._____..___.___. [ 2 T A 57,286 | 54,885 | 54,521 | 53,734 | 53,446 | 55199 | 50,782 | 54,703 | 54,006 |r 53,934 |- 53 167 |» 53,258
Afriea. .. ____ . 40. 224 39,074 39, 110 38, 525 38,196 39, 500 36,883 39,754 | 39,265 | * 39,321 | r 39,020 |» 39, 531
Canada¥._._.._ 8,290 | 8,274 8,051 7,809 | 8012 8,166 7,432 8,004 7.831 7,614 7,426 7,426
United StatesY. ..o oo ieeii . . 2,838 1 3,087 2,922 | 3,033 | 2,828 2,463 2,342 | 2,446 | 2,328 2,563 2,516 2,078

Money supply:
Currency in eirenlation_________..__.____. mil. of dol__| 27,685 | 23,202 | 23,794 | 24,425 | 25019 | 25,307 | 925200 | 25,751 | 25899 | 26,189 | 26,528 | 26,746 | 27,108
Deposits adjusted, all banks, and currency outside
banks, total* ___ .. ________..____ mil. of dol__j.-co____ 139,200 | 139,100 | 139,900 | 143,200 | 150,988 [r151,100 {#150, 960 ;»150, 700 [» 151,000 {2152, 700 ir163, 000 {163, 700
Deposits, adjusted, total, including U. 8. deposits*
mil.of dol. ioo ... 117,500 | 116,900 | 117,100 | 119,800 | 127,483 »127,400 (#126,700 r126, 500 i» 126,500 (2127, 900 |~137, 900 |»128, 200
Demand deposits, adjusted, other than U. 8.*
mil. ot dol__l.___ _} 64,300 | 65500 | 69,500 72,500 | 66,930 | »68,600 | 969,700 | » 71,100 { »73,800 |# 76,300 |7 69,100 | » 72,400
sil Time deposits, including postal savings*___do_...{---ccaoan 37,100 | 37,900 | 38,900 { 39,200 | 39,790 | »40,3500 ; » 41,400 | 42,000 ; 742,000 | » 43,400 | r 44,200 | 7 45,000
ver:
Price at New York_ ... ............ . 448 . 448 . 448 . 448 . 448 . 448 448 . 448 . 448 . 448 448 448
Production: ;
Canada_ ..o oo : 830 905 1,054 i 1,192 1,227 1,019 952 11,2001 1,254 ‘ 1,198 1,100 ...
United States i 3,119 2,201 | 2,889 i 3,105 3,247 | 2,564 2,157 | 2,789 | 2,873 | 3,153
|

| L6 | 207

Stocks, refinery, U. 8., end of month

' Revised. » Preliminary. 136 companies having 82 percent of the total assets of all United States legal reserve companies. ! Discontinued by compilers.

A InJanuary 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request.

®39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. @Or increase in earmarked gold (—).

' Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.” (S Formerly “The Assceiation of Life Insurance Presidents.””

§The free rate for United Kingdom shown in the 1042 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January
1942 to Janunary 1943. The official rate for Canada has been $0.909 since first quoted in March 1940,

YData for Mexieo, included in the total as published through March 1942, are no longer available, For revised monthly averages for 1941 and 1942 for the toial and Canada and for
1942 for United States, see note marked ‘¥ on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. The United States
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to cach monthly figure, and the total revised accordingly; this amount should be
added to the January-May 1944 ficures for the two items published in earlier issues.

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including
payments by Canadian companies: data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September
1941 are available in the November 1942 Survey; earlter dats are available on request. The new series on bank deposits and currency outside banks are cormpiled by the Board of
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal
savings redeposited in banks and amounts not so deposited. The amount of U. S. deposits ean be obtsined by subtracting the sum of demand and time deposits from figures for total
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later.

tData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable witk data in earlier issues (see note in
March 1945 Survey for explanation of the revision, which extended back to January 1941, and the effect on the 1941-42 data); revisions for January 1941-October 1942, also earlier
small revisions in value data for ordinary and tke total back to December 1933, are available on request.

M
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FINANCE~—Continued
PROFITS AND DIVIDENDS (QUARTERLY)®
Industrial corporations (Federal Reserve): o

Net profits, total (620 €0S.) .o ..cocooe _mil. of dol.. 501 fouoooian
Tron and steel (47 cos.). . 55
Machinery (69 cos.)._. 44
Automobiles (15 cos.). .. 65 |.

Other transportation equip. (68 cos.)_ 143 1_
Nonferrous metals and prod. (77 ¢os.) 28 |.

Other durable goods (75 cos.)......._. 21 |.
Foods, beverages and tobacco (49 cos.) - 48 | .

0il producing and refining (45 cos.) 64
1ndustrial chemicals (30 cos.)..... 45

Other nondurable goods (80 cos.). 37
Miscellaneous services (74 08.) - - 80 { .

Profits and dividends (152 cos.):*

Net Profits. oo mieccrcaccceanmean 258 oo ..
Dividends:
Preferred . - .o 22 e
COMIMON .. . ooaeiceainas meeea- do.._. 2 P
Electric utilities, class A and B, net income (Federal
Reserve)*..__._.. oz mman mil.ofdol. | ...} . ... i 130 feccercco et 139 il 123 .
Railways, class I, net income (I. C. C)O._. ... [ O R SR L8 7S I S 164.8 | ool 1894 (Ll 186.0 |-—o.oo.
Telephones, net operating income (Federal Communi-
cations ComImission) ... .....ocooo...._. mil.ofdol....o.o...} .. 1.5 31 P PO 64.0 |oooooee o) 6208 | feeaas 60.0 |------.-
PUBLIC FINANCE (FEDERAL)
U. 8. war prograiu, cumulative totals from June 1940:*
Program. - oo mil. of dol..| 433,804 | 392,453 | 392,470 | 301,086 | 390,389 | 300,506 | 890,350 | 386,056 | 388,856 | 300, 872 1 407,084 | 406,605 | 425, 086
Cash expendglures o do....| 304,286 } 215,035 | 222,140 | 229, 586 | 236,682 | 244, 518 | 252,036 | 259, 000 | 267,320 | 274,366 | 282, 581 17 290,417 297, 826
U. 8, Savings bonds:

Amount outstanding_ . ._____ ... ... 46,715 | 36,884 | 387,323 | 37,645 | 38,308 } 40,361 | 41,140 | 41,608 | 42,160 | 42626 | 43,767 [ 45,586 | 46,508

Sales, series E, F, and G. 700 602 692 695 1,023 2,386 1,074 848 889 838 ) 2,178 i, 295

Redemptions. ... £31 279 263 M 382 365 341 323 464 404 427 403 498

Debt, gross, end of menth®@ 263,001 ] 209, 802 | 209,496 | 210,244 | 215,006 | 230,630 | 232,408 | 233,707 | 233,950 | 255,069 | 238, 832 | 258, 682 262, 045
Interest bearing:
Public issues___._... 240,713 | 192,827 | 191,873 | 192,438 | 194,192 | 212,565 | 213,984 | 214,724 | 214,459 | 215,140 | 217, 169 | 237, 545 240, 223
Special issues§__.. 20,033 b 15,461 15,976 | 16,170 16,583 | 16,326 | 16,688 | 17,130 { 17,567 17,923 | 18,592 18,812 18, 558
Noninterest hearing. 2,255 1, 514 1,645 1,636 | 24,230 1,759 1,736 1,853 1,923 2,006 | 23,071 2,326 2,264
Obligations fully guaranteed by U. 8. Gev
Total amount outstanding (unmatured). .. ... do__.. 515 1,475 1, 480 1,480 1,470 1,470 1,496 1,114 1,119 1,132 1,151 409 484
Expenditures and receipts:

Treasmy expenditures, total ... .. do._..; 7,384 8,119 7,930 8,024 7,528 8,416 8,202 7,460 9,433 7, 968 9,275 9, 641 8, 557
War activitiest_ ... . _. 6,398 7,571 6,998 7,479 7,401 7,503 7,661 6,948 8,246 7,139 8,156 7,837 7,324
Transfers to trust accountsy.. 162 5 22 47 18 22 69 48 45 236 206 335 530
Intercst on debt. - - a9 77 581 133 56 560 161 ot 628 139 66 1, 609 156
Allothert_ ______. . 695 415 329 365 35! 332 390 373 513 455 757 460 547

Treasury receipts, to - 3,281 2, 859 5,927 2,054 2, 506 5,418 3, 587 3, 087 6, 908 2, 967 3,308 5,016 2,754

FReceipts, net_. 2,067 2, 568 5,926 2,001 2,240 5,416 3, 556 3,767 6,802 2,929 3,085 5,914 2, 695
Customs. ... _...._ 32 23 25 29 27 29 36 23 33 33 36 33 33
Internal revenue, total. 2,849 2,702 b, 749 1, 880 2,300 4,945 38,042 3. 815 6,431 2, 746 2, 921 5,384 2, 527

Income taxes_. .. ... - 1,665 1, 652 5,174 1,240 1,501 4,347 2,422 2,922 5,818 2, 167 2,027 4,757 1,743

Cocial security taxes.. __ .. ... ___._ do_... 306 319 65 60 263 48 841 96 46 337 [8Y 66

Net expenditures of Government corporaticns and
credit egencies®. ... _....._.........mil of dol.. -26 254 —21 313 -407

Government corporations and credit agencies:§

Assets, except interagency, tetal__ _do_. 82,690 { 31,959 [woceoccmjomceceaoa| 82,028 1 .. 31,782
Ioans and preferred stock, total ..do._.. 7,870 | 7,406 |eeeoomiifoooao| 0,228 Lol 6, 602

Loaus to financial institutions (incl. preferred

StOCK) . oo mil. of del.jooco . 631 | 608 jooeeecnafoeeoao) 621 L ..

Loans to railroads -.do__ 387 - 281

Home and housing mortgage loans do.. 1,643 - 1,456

Farm mortgage and other agricultural loans.do. . 2,474 - 3,037

Alother . ... . ... do.. -d 29235 _ 1,327
U. 8. ohligations, direct and guaranteed...._.do.. 1,502 R 1,756
Rusiness property. ... _._____________ -.do._ 1 8,747 . 16, 761
T'roperty held for sale .do_ 4 9,29 . 3,018
AN other assets___. . -.do_. 10, 761 3, 644

Liabilities, other tha eragency, total_..____ do .| 9,181 | 9,690 Jemmmmoorforaaean 667 | ... 7,821
Bonds, notes, and debentures:

(luaranteed by the U. S___ 1,671 1, 565 1,150

Other_____.___.___.... . 1,200 | 1,204 1,237
Other liabilities. including reserves_. 6, 360 6,921 5,435

Trivately owned interests._.___ 444 498 451

U. 8. Government interests.____._______ ceodoo 23,114 | 21,771 23, 510

Reconstruction Finance Corporation, loans outstanding,
end of month, total¥ . _______ . . ... mil. of dol..| 2,036 9, 607 9,711 9,713

Banks and trust cos., incl. receivers_ 280 342 338 302

Other financial institutions__.. 115 209 208 182

Railroads, including receivers._ . R 203 254 353 251

Toans to business enterprises, except to aid
defense ... ____. 35 33 33 32 31 31 28 25 33 33 31 a0 35

National defense. . . 767 7,977 & 089 8,104 8, 265 8,329 8,370 8. 387 8, 294 8, 260 8,325 8,417 816

Other loans and authorizations. 636 692 690 681 674 665 664 657 65 646 641 636 637

r Revised. §S8pecial issues to government agencies and trust funds.

1 Partly estimated. (ORevisions for second quarter of 1944, 171.3.

2 November 1944 and May 1945 data include prepayments on securities dated Dec. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively.

®1n addition to data shown above, quarterly estimates of profits of all corporations sre published in special tables in the Survey; see note in March 1945 Survey for references.

d"The totals for 629 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on reguest.

_ 1For 1941 revisions sce p. 8-17 of the November 1942 issue,
relief, shown separately through the yuly 1944 issue, are included in the “all other” item.

®Figures are on the basis of Daily Treasury Statements (unrevised).

Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment
Debt retirements, which have heen comparatively small, are excluded.

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held
for sale, all other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications.

*New geries. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net inccme after taxes of class A and B
electric utilities have been substituted for data for 28 companies: they include afliliated nonelectric operations and eover 85 percent of all electric power operations. Data beginning
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; & comparatively small amount of intercompany
duplication in the figures for R. ¥. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked *“*” on p. §-18 of the April 1944 issue. The series on war
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since A pri} 1941 (for sales beginning
May 1941, see p. 8-16 of the October 1942 Survey). The series on expenditures of Governinent corporations and credit agencies includes net transactions on account of redemptions
of thejr obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury.

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the Ggures‘include payments unallocated, pending advices, at end of month.
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FINANCE—Continued
SECURITIES ISSUED

Securities and Exchange Commission:t

Estimated gross proceeds, total__.______.. mil. of dol._ 1,185 897 1,148 1, 538 1,441 1 14,732 1,583 1,003 1,289 1,530 | r2,079 | 17,089 | r 2,482
By types of security:

Bonds, notes, and debentures, total._.__.._ do....! 1,111 882 1,085 1,489 1,410 ¢ 14,685 1, 531 1,080 1,236 1,447 1,960 17,082 | r 2,178
Corporate_.________ 366 214 375 686 315 107 229 202 173 560 378 85 r 540
Preferred stock. G0 12 &4 39 18 2 37 2 41 43 r 102 1 219
Comulon stock.._ 14 2 9 10 13 45 15 11 12 40 17 [§] 85
By types of issuers:

Corporate, total_. 440 220 438 735 347 154 281 215 226 643 r 497 92 r944
Industrial __ 225 68 88 Ut 31 18 84 27 96 121 r 232 60 492
Publie utilit 117 26 153 505 262 10 €6 1 125 141 187 30 r 304

i - 85 135 191 37 53 83 121 109 0 365 76 0 106
Other (real estate and financial)_.__....._ 13 0 8 2 1 42 10 18 4 15 3 2 41

Non-corporate, total® __ .. ... ... 745 668 710 803 1,005 | 14,579 1,302 878 1,063 887 1,582 | 16,997 1,538
U.8. QGovernment_ . ... _.__.__..._. 700 602 692 605 1,023 | 14,544 1,074 848 889 838 1, 540 16, 946 1,294
State and municipal 45 65 18 108 71 34 113 15 174 49 42 50 66

New corporate security issues:

Estimated net proceeds, total 433 226 429 722 340 152 275 212 221 632 485 91 r 025

Proposed uses of proceeds:

New money, total_ . _ ... ...__ 80 57 27 123 24 54 35 28 48 102 136 5 r 190
Plant and equipment.. 41 24 17 9 11 4 14 16 28 55 r 49 1 r147
Working capital . _______ 39 33 10 114 13 50 21 12 19 47 88 3 43

Retirement of debt and stock 347 166 306 592 316 06 240 182 172 527 r 343 80 r 724
Funded debt. _.__.._.. 278 147 357 5066 207 06 291 160 158 501 278 72 r 551
Other debt.____ 50 (%) 1 2 (¢) 0 ] 5 1 14 12 1 5
Preferred stock. 1% 19 38 24 109 1 19 17 13 12 53 7 138

Other purposes...._......_. [ 3 3 7 (O] 1 i) 1 2 3 6 6 11

Proposed uses by major groups:§

Industrial, total net proceeds 221 66 5 186 29 18 82 27 93 18 223 59 480
New money__ _____________ 63 38 10 13 16 12 28 9 41 64 117 3 163
Retirement of debt and stock.. JRN [ S 157 27 75 73 12 5 ’4 16 50 52 r 101 50 306

Pubilic utility, total net proceeds. _do_.. 115 26 149 498 259 10 65 60 124 139 184 30 r 301
New money. ................_. “do.___ 1y (@ 5 8 4 0 0 0 2 12 1 0 T4
Retirement of debt and stock .. do._.. 110 24 138 484 255 10 ?5 60 122 128 183 30 r 297

Railroad, total net proceeds. . 84 134 189 36 52 82 119 108 0 360 75 ¢ 105
New money................ - 10 19 10 2 4 0 0 12 0 14 18 0 12
Retirement of debt and stock..___.____ do_._. 74 115 179 85 48 82 119 96 90 346 57 0 93

Cormmercial and Financia! Chronicle:

Securities issued, by type of sceurity, total (new y .

capital and refunding) _-thous. of dol..{ 506,942 § 331,720 ; 478,271 | 898 654 | 479, 670 | 193,296 633, 212 244,580 | 557,260 | 755,702 | 585,000 | 164, 1,229,396

New capital, total______._. 144,046 | 145,073 | 41,874 | 177,599 | 39,270 | 38,231 | 142,943 | 41,036 | 86,046 | 126,026 | 190,513 | "51, 218, 647

Domestic. total. 144,046 § 145,073 41,874 | 177,539 39, 270 38,231 | 142,043 41,936 86,046 | 126,026 | 184,613 51, 218, 647
Corporate. __. 106,844 § 105,573 | 29,208 | 130,618 | 22:816 | 18,681 | 4274l { 26,935 | 62,044 | 100,856 | 156,960 | 1.252 | 211, 614
TFederal agencies. .. 0 0 0 0 10,080 0 1, 505 8, 670 0 6,020 0 & 00 1, 830
Municipal, State, ete. 37,202 § 39,500 12,666 | 46,981 6,364 } 19,550 98, 697 6, 341 24,002 | 19,150 | 27,653 42,565 1 35,203

Foreign._ ... o oee... 0 0 0 0 0 0 . 0 0 0 5,900 0

Refunding, total. 362,856 1 186,647 | 436,397 § 721,055 | 440,401 | 155,065 | 490,274 | 202,645 | 471,223 | 620,676 | 305,387 | 112,218 | 690,749

Domestie, total 362,805 § 186,647 | 436,397 | 714,055 | 440,401 | 155,065 4‘20, 274 | 162,645 | 471,223 | 629, 676 3 , 218
Corporate. 335,478 | 140, 608 | 400,717 | 610,535 | 335,804 | 114,104 | 272,230 | 136.332 | 205,766 | 554, 222 f 5
Federal agencies. . ___ 20, 060 20, 315 30, 010 42,370 39,425 26,715 | 195,460 17,950 25,475 46, 140
Municipal, State, ete. 7,859 § 25,724 5,670 1 61,150 | 65,082 | 14,246 22,534 8,363 | 149,982 | 29,935

Foreign. oo e 0 0 0 7,000 0 0 1 40,000 0 0

Domestie issues for productive uses (Moody'

Total . .o mil of doO) . o 03 30 56 17 25 117 22 49 &7 97 42 132
Corporate..__.___..... 55 17 16 11 7 27 16 34 70 it () rd
Munieipal, State, ete 3! 13 40 6 18 90 4 15 17 26 42 35

Bond Buyer:

State and municipal issues: .

Permanent (long term}......_.__.._. 42,783 | 56,733 | 23.441 | 118,057 { 97,431 | 48,288 | 117,473 | 12,470 | 178,125 | 44,031 | 39,538 | 55,832 |~ 66,742

Temporary (short term) . . .. _......______. a 3, 70 5100 | 28,199 | 68,661 7,700 | 19,366 | 131,434 | 15449 03,780 | 39,988 | 31,747 | 13,842 |{7146,379

SECURITY MARKETS
Brokers® Balances (N. Y. S. E. members carrying
margin accounts)q
Customers’ debit balances (net)...___._.... mil. of doi_. 1, 100 440 940 050 940 1,041 1,070 1,100 1,034 1, 065 1,004 1,223 1,141
Cash on hand and in banks.__ it RSSO FUNPUDRNI FRIPRIPUN L ] U DU IO DI S 220 |-
Money borrowed_.___.._ __.. 630 840 670 640 726 730 730 722 701 742 833 824
Customers’ free credit balances_.......o...._.._. do.... 578 410 420 430 4§0 472 530 540 553 575 583 519 380
Bonds

Prices:

Average price of all listed bends (N, Y. 8. E.).4 100,74 ! 100.81 ) 100.71; 100.92; 101.351 101.01 | 102,58 | 102.53 | 103.10| 103.01 | 103.45 ! 102.97
Domestic d 101.41 101. 29 101. 38 101, 60 101. 67 102. 51 103.15 103. 09 103. 64 103. 54 104. 00 103. 46
Foreign . _._._._ 76.04 75,55 76.11 76.15 76.33 77.27 79.22 79.30 80.60 81.23 £0.73 80. 07

Standard and Poor’s C
Industrial, utilities, and rails:

High grade (15 bonds)..__.._. dol. per $100 bond.. 121.7 121.2 121.2 121.1 120.9 121.4 121.6 121.9 122.7 122.9 122.3 1221 122.3

Medium and lower grade:

Composite (50 bonds) __ oo . .. do.... 117.2 114.8 114.5 115.8 115.9 116.9 117.3 117.6 118.1 118.2 117.9 1181 117, 9
Industrials (10 bonds)_.. 121.7 120.9 120.1 119.9 119.9 120.7 121.2 121.9 122.9 123.1 122.1 122.2 122.2
Pablic utilities (206 bonds)-..._._ 115.5 116.2 136.5 116.9 116.8 116.8 117.0 116.5 116.5 116.5 116.5 16.7 1 116.4
Railroads (20 bonds)._ 114.4 107.3 107.0 109.6 111.1 113.2 113.7 114.3 114.8 115.0 115.0 115.5 ¢ 115.2

Defaulted (15 bonds) - 75.6 57.3 55.8 59.1 61.7 65.8 G8.6 68.1 68.9 71.9 77.5 81,4 § 80. 4

Domestic munieipals (15 bonds)f 138.8 136.5 136. 2 135.5 135.2 135.5 136.6 138.7 140.7 141. 6 141.3 141.5 1 141.6
U. 8. Treasury bonds (taxable)t 102.2 100. 4 100. 4 100.3 100.3 100.3 1010 101.8 101.6 101.7 1017 102.4 1 102.5

¢ Revised. o Less than $500,000.

@Includes for certain months small amounts for nonprofit agencies not shown separately.
§Small smounts for “other corporate’”, not shown separately, are included in the total net proceeds, all corporate issues, above,
$Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except {or June
and December, data are estimates based on reports for a8 sample group of firms.
{Revised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected
series, see p. 8~18 of the A pril 1943 Survey; there have also been unpublished revisions in the Jannary-July 1943 and January-May 1942 figures and in the July-December 1942 figures
for U. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on
request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942
are on p. S5-19 of the April 1943 Survey; earlier data will be shown in a later issue.

on p. 20 of the September 1944 issue.

Revised data beginning November 1941 for the price series for U. S, Treasury bonds are shown
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FINANCE—Continued
SECURITY MARKETS-Continued
Bonds—Continued

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value ---.thous. of dol._} 101,995 § 115,386 | 100,214 | 141,242 | 138,318 | 194,057 | 237,830 | 156,187 | 177,485 | 176,998 | 209,766 | 186,322 | 106, 984

Face value do..__| 143,293 § 164,549 | 143,273 | 197,373 | 208,588 | 308, 571 | 411,818 | 226, 548 | 249,721 | 259,930 | 327,148 | 260,711 | 140,213
On New York Stock Exchange

Market value 94,819 | 104, 051 90,966 | 130,747 | 129,013 | 183,545 | 223,570 | 143,104 | 165,095 | 165,137 | 198,182 | 174,869 | 99,878

Face Ya]ue 134,911 | 149,718 | 131,764 | 185,232 | 196,075 | 293,799 | 384,803 | 201,689 | 231,927 | 243,584 | 311,891 | 244,585 | 131,470

Exclusive
value, total 118,937 § 137,613 | 132,211 | 166,619 | 196,864 | 266, 532 | 341,960 | 191,747 | 206,776 | 246,476 | 263,495 | 223,113 | 110, 849
U.8. Government_ ... oo ___._. do.... 331 461 247 365 349 788 395 585 534 514 601 419
Other than U. S. Government, total.-.do-._ 137,282 | 131,750 | 166,372 | 196,499 | 266,183 | 341,172 | 191,352 | 206, 191 | 245,942 | 262,981 | 222,512 | 110, 430
Domestic. ... e 130,104 | 124,941 | 160,202 | 189,948 | 257,840 | 332,366 | 177,922 | 197,883 | 235,869 | 254,246 | 214,843 | 105,922
FOreign . oo oo ceecaceaooos d 7,178 6,809 6,170 8, 551 8,343 8,806 | 13,430 8,308 | 10,073 8,735 7,669 4, 508
Value, issues listed on N. Y. 8. E.: -

TFace value, all issues. ... 101, 581 | 101,399 | 101,088 | 100,450 | 111,116 { 111,885 | 111,095 | 112,001 | 111,819 | 111,506 | 110,939 | 126,317
Domestic..oocoeoo.o.. 08,881 | 908,704 | 98,400 | 97,765 | 108,438 | 109,219 | 109,329 | 109,331 ( 109, 161 | 108,851 | 108,299 | 123,679
Foreign_ ... 2 700 2, 694 2,688 2,685 2,678 2, 667 2, 667 2,670 2,658 2, 656 2,641 2,638

Market value, all issues 102,329 | 102,017 | 101,801 | 101,378 | 112,621 | 114,020 | 114,882 | 114,832 | 115,280 | 114,857 | 114,768 | 130,075
Domestie. o oo oooeaoeaas 100, 276 | 99,981 99 756 | 99,333 | 110,677 | 111,959 | 112,769 | 112,714 | 113,137 | 112,701 | 112,636 1 127,962
Foreign . ol 2,053 2,036 2 046 2,044 2,044 2, 060 2,113 2,118 2,143 2,157 2,132 2,112

Yields:

Bond Buyer:

MDomgstic municipals (20 cities)........._. percent. . 1.64 1.59 1.66 1.64 1.63 1.62 1.53 1. 46 1.38 1.35 1.43 1.40 1.46
oody’s:

Domestic corporate. .. .. oooeoiooio do.__. 2.86 3.02 3.03 3.02 3.02 2.98 2.97 2,93 2.91 2.90 2.89 2.87 2.85

By ratings:

fxaa.- doo . 2.61 2.7 2.72 2.72 2.72 2.70 2. 69 2.65 2.62 2.61 2.62 2.61 2.60
2.70 2.79 2.79 2.81 2.80 2.76 2.76 2.7 2.72 2,73 2.72 2.69 2.68
2.85 3.04 3.06 3.01 3.01 2,88 2.98 2.94 2.92 2.90 2.88 2. 86 2.85
3.26 3.55 3. 56 3.55 3.53 3.49 3.46 3.4 3.38 3.36 3.32 3.28 3.26
2. 68 2.79 2.79 2.79 2.77 2.74 2.73 2.69 2. 68 2.69 2.68 2.68 2.68
2.86 2.94 2.94 2,96 2.98 2.96 2.97 2.95 2.94 2.94 2.93 2.89 2.87
I{ailroads .......................... do.._. 3.02 3.34 3.35 3.82 3.29 3.25 3.23 3.16 3.11 3.07 3.05 3.03 3.00

Btandard and Poor’s Corporation:

Domestic municipals (15 bonds) ... ... do.... 1.70 1.82 1.83 1,87 1.88 1.87 1.81 1.71 1.61 1,57 1.58 1.58 1.57
U. S. T'reasury bonds:

Partially tax-exempt} .. ... do_._. 1.68 1.90 1.93 1.93 1.90 1.87 1.81 1.75 1,70 1,68 1.68 1.63 1.63

Taxablet. ..ol do___. 2.36 2.48 2.47 2.48 2.48 2.48 2.44 2,38 2.40 2.39 2.39 2.35 2.34

Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-

PANIES) o ool eciceocoLoo mil. of dol._|1,872.04 [1,819.87 |1,822.01 |1,833.24 [1,860.07 {1,843.45 {1,843, 52 |1,851.69 |1,867.88 |1,868.26 |1,870.66 |1,871.06 |1,871.62
Number of shares, adjusted millions._| 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 041.47 | 941.47 | 941.47 | 941.47 | 941.47 | 041.47 | 941.47
Dividend rate per share (weigbted average) (600 com-

211 ) dollars. . 1.99 1,93 1,94 1.95 1.98 1.96 1.96 1.97 1,98 1.98 1.99 1. 99 1.99
Banks (21 ¢08.) ...__. do_._. 2.94 2.81 2.82 2.82 2.82 2.82 2.82 2.82 2.93 2.93 2.93 92.94 2.04
Industrials (492 cos.). .do_... 1.92 1.88 1.88 1.89 1.92 1.90 1.90 1.91 1.92 1.92 1.92 1.92 1.92
Insurance (21 c0s.}...... _do.... 2.57 2. 54 2.54 2,54 2.54 2.57 2.57 2.57 2. 57 2. 57 2.57 2 57 2.57
Public utilities (30 cos.) ... .do._... 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80
Railroads (36 ¢08.) . ._._._____. ..do___. 2.69 2.42 2.42 2.55 2.56 2. 56 2.57 2.63 2. 66 2.66 2.67 2,69 2.69

Dividend payments, by industry groups:

Total dividend payments. _mil. of dol.. 131.4 133.7 | 7393.3 300.4 129.2 | r803.4 299.7 139.2 373.9 300.1 115.5 497.4 | r338.2
Manufaeturing. ... do_... 62.7 61.4 239.2 127.5 70.9 451. 4 99.1 60.3 235.0 130. 1 64.4 2/8.2 | r135.3
Mining. ..o oL wa-do.... .8 1.2 20.8 4.7 2.9 68.5 1.8 1.0 2.1 4.4 2.7 42.9 3.1
TrAAG. o ccce e —..do..__ 3.9 3.8 25.7 17.2 5.4 45.8 19.8 7.9 23.5 18.1 4.2 25.5] r19.4
Finance..__._....___... —--do____ 28.7 25.9 24.2 48.5 12.9 72.0 77.2 24.2 23.3 45.2 11.4 39.3 r78.7
Railroads. . ..____._____ —ado_._. 4.5 7.9 r25.6 12.8 2.9 r63.1 16. 6 7.0 16.0 i2.1 1.9 45.2 16. 4
Heat, light, and power_ ..do. .. 28.1 314 31.9 38.1 3L.9 52.7 35.4 36.1 3.1 38.4 28.7 36.1 r35.1
Communications do.... .2 .1 14.0 46.5 .2 16.1 45.9 .2 13.7 46.4 .2 15.1 r46.4

P Miscellaneous - do_... 2.5 2.0 11.9 5.1 2.1 28.8 3.9 2.5 10.2 5.4 2.0 15.1 r5.8
rices:

Average price of all listed shares (N. Y. 8. E.)

Dec. 31, 1924=100.. 82.6 69.8 69.5 69.7 70.3 72.6 73.8 77.8 747 80.0 80.6 80.7 78.8

Dow-Jones & Co. (65 stocks).__ _.dol. per share. . 62.33 52. 60 51,81 53.15 53.11 55.32 57.11 58. 64 58. 62 59. 89 62.19 64. 24 63.03
Industrials (30 stocks)__. 166.16 § 146.72{ 145.20 | 147.68 | 146.88 ! 150.35| 153.951 157.13 | 157.22 ) 160.47 | 165.58 | 167.33 | 163.96
Public utilities (15 stoc 32.39 24.74 24. 67 25.61 25.45 25.80 26. 53 27. 90 27.89 29.09 30.85 32.46 32.96
Railroads (20 stocks)_._____ 55. 16 41.12 39.75 41. 52 42.11 46. 34 48.87 50. 39 51.43 53.97 56. 36 60. 48 58. 64

New York Times (50 stocks) . 118. 69 102.25 100. 60 103.03 102.71 106. 45 107. 7 110. 96 110. 43 114.76 119.10 121.15 117.76
Industrials (25 stocks).._. 194. 66 173. 42 171. 24 174. 72 173.52 | 177.38 179.07 183.30 182. 02 188. 19 194.09 194. 53 189. 97
Railroads (25 stocks) 42.74 31.09 29,97 3L33 31.89 35. 52 36. 51 38.63 38.84 41. 33 44.11 47.77 45. 56

Standard and Poor’s Corporation:

Combined index (402 stoeks).._ ... .. 1935-39=100_. 117.9 102.7 100.7 103.5 102.7 104.7 108. 4 113.0 111.8 114. 4 118.2 120.7 118.4

Industrials (354 stocks)..___._______________ do-.._ 118.9 104.7 102. 6 105. 6 104.6 106. 4 110.4 115.2 114.0 116.5 120.3 121.8 118.8

Capital goods (116 stocks) _ _ ... _______. do._._ 107.6 94.3 02.6 95.6 94.5 96.0 99. 4 103 6 103.2 105. 5 108.8 109.9 107.6
Consumer’s goods (191 stocks)....._....._ do.... 128.1 1117 110.7 113.2 112.0 113.4 116.3 121.0 119.3 122.2 127.2 129.3 126.1

Public utilities (28 stocks) ... _._.__.._._. do..__ 107.2 92,1 91.4 92.7 92.1 92.4 93.8 96. 8 06.1 98.0 101.2 105.9 107.9
OtRhaihjoads (20 StOCKS) o ool e do..._ 130.9 102.5 98.7 103. 4 104.9 113.9 120.7 125.3 i23.6 129.3 134.5 144.0 140.1

er issues:

Banks, N. Y. C, (19 stocks). ...oooo.o..... do.... 113.0 106. 2 105.0 107.3 109. 4 114.6 114.4 113.3 110.9 110.6 113.4 119.4 117 0

Fire and marine insurance (18 stocks).__._. do.... 122.2 116. 4 115. 5 117.7 118.0 117.8 120.8 124.6 125.4 123.5 129.1 129.7 125.7

Sales (Securities and Exchange Commission):

Total on all registered exhanges:

Market value thous. of dol..| 943,404 | 735,302 | 623,194 | 749,411 | 742,746 1,154,134 11,481,383 | 1,266,858 | 1,254,928 1,151,042 |1,420,050 (1,506,964 |1,002,352

Shares sold thousands..; 39,700 | 38,826 | 28,275 | 33,554 | 31,371 | 51,026 | 69,213 | 60,069 | 54,999 | 47,316 | 58,373 | 70,838 | 49,560
On New Yerk Stock Exchange: ]

Market value ..o .. ..ol thous. of dol_..| 794,433 § 610,477 | 518,521 | 617,187 | 617,307 | 985,806 1,248,351 |1,049,411 I1,060,085 | 967, 147 |1,195,164 11,256,140 | 841, 308

Sharessold.. ... ... thousands..| 28,846 | 27,530 | 20,284 | 23,480 | 22,139 | 38,418 , 41,887 | 38,516 | 34,454 | 42,373 | 50,398 | 35,836

Exclusive of odd lot and stopped sales (N. Y,
THINES) < cammececr v ecceca e thousands_.' 21,714 ' 20,753 15,946 ¢ 17,534 18,019 ' 31,260 ! 38,995 ¢ 32,613 | 27,4921 28,270 ' 32,024 41,310 19,977

r Revised.

*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue.
$Revised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data
through December 1943 are shown on p. 20 of the September 1944 issue.
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FINANCE—Continued
SECURITY MARKETS--Continued
Stocks—Continued

Shares listed, N, Y. 8. E.:

Market value, all listed shares............ mil. of dol._] 64,315 53,077 | 52,930 | 53,087 53,502 | 55,612 | 56,686 | 59,680 | 57,383 | 61,497 | 62,431 | 62,637 | 61,242
YiNlumber of shares listed. _ millions_.} 1,548 1,499 1,481 1, 481 1,483 1,492 1, 496 ,498 1, 504 1,512 1,536 1, 540 1,544

elds:

Common stocks (200), Mo0ody’S.cceueeman.. percent_. 4.1 4.7 4.7 4.7 4.8 4.6 4.6 4.3 4.6 4.3 4.2 4.2 4.3
Banks (15 stocks).. do.__. 3.4 3.5 3.5 3.5 3.3 3.3 3.3 3.3 3.6 3.4 3.4 3.3 3.4
Industrials (125 stocks) ..o ... .__. do.___ 3.9 4.5 4.5 4.5 4.6 4.5 4.4 4,2 4.4 4.1 4.1 4.1 4.1
Tnsurance (10 stocks) ... .o ... do._.. 3.4 3.7 3.7 3.6 3.6 3.7 3.6 3.4 3.5 3.4 3.3 3.4 3.4
Public utilities (25 stocks) .. ocooooeenincon do.... 4.5 5.2 5.3 5.3 5.3 5.2 5.2 5.0 5.1 4.8 4.7 4.6 4.5
Railroads (25 stocks) . oo ool do._.. 5.7 6.7 6.7 7.0 6.8 6.1 6.3 59 6.2 5.5 5.5 5.3 5.6

Preferred stocks, high-grade (15 stocks), Standard and
Poor’s Corporation. ... o comccomcacaoas percent. . 3.72 3.96 3.95 3.95 3.92 3.87 3.82 3.78 3.73 3.67 3.66 3.67 3.69

FOREIGN TRADE
INDEXES
Exports of U, 8. merchandise:

Quantity. ... el 1923-25=100_. 276 276 259 269 216 204 198 231 231 261 198 |

Value___._._ d 320 319 304 316 248 240 234 271 264 301 227 227

Unit value.__._._____ 116 116 17 117 115 117 118 117 115 115 114 |ao_C

Imports for consumption:
m 104 122 121 124 129 122 131 128 130 121 .
93 R8 104 102 104 11 103 115 112 114 106 107
84 84 86 84 85 87 85 88 88 88 88 [ocemcnc
VALUE
Exports, including reexports, totalf._.__. thous. of dol_.| 730,338 §r1,300,0¢0 |1,192,680 | 1,142,274 |1,184,849 | 936,962 | 001, 407 | 881, 638 {r1,030,059 {1,002,309 | 1,132,830 866,442 |r8%2, 713

Lend-lease* d: 397,909 {r 031,044 | 953,923 | 895,234 | 601,990 | 686,203 | 649,672 | 658,087 {731,557 | 701,150 787,650} 528,711 1r528,291

Canada$_ ..o 133, 138 | 116,505 | 122,359 | 115,145 | 01,642 ¥8,276 | 86,950 | 105,332 | 102,903 111,833} 103,814 | 106,671

Latin Americar Republics§.. 97,832 | 80,752 | £7,053 | 110,825 | 93,306 | 88,646 | 71,460 | 101,094 | 105,722 110, 326 114, 660 | 104, 307
Argentina$_ .. ... 1,677 3,242 2, 885 2,109 2,957 1,926 1,723 2,305 1,139 ,6021 3,081 3,436
Brazil§ 26,712 { 13,901 20,183 | 21,533 | 18,855 13,680 | 11,321 13,762 | 26,870 19,0121 19,118 | 18,637
Chile§ 4,016 3,353 3,601 5, 601 &, 556 3,836 3, 869 4, 563 4,201 5,149; 4,266 5,205
Cuba. . 13,397 11,745 13,349 18, 805 16, 319 17,133 12,432 | 15,147 § 15,356 15,150; 17,875 15,141
Mexico§ 23,763 21,639 19, 269 24,252 1 21,855 | 23,211 19,215 | 24,616 | 24,042 23,670 27,819 | 24,932

Exports of U. 8. merchandise} 1,183,735 |1,186,502 11,136,901 11,176,439 | 927,923 | 895,465 | 872,762 (1,017,097 | 985,433 | 1,116,025 844, 513 |r848, 355
General imports, total} 303,678 | 280, 365 | 327,187 | 321,922 | 336,082 | 333,973 | 323,783 | 364,680 | 366,072 372,130 359, 655 {r335, 699

Canadad .. -ooeooeeoooC 121,281 | 09,342 | 114,239 | 102,909 | 94,698 | 98,492 { 96,003 | 116, 518 | 109,077 108,772¢ 104,694 | 96, 899

Latin American Republics§ 131,315 | 101,058 | 136, 985 | 128,265 | 138,732 | 146,420 | 135,010 | 146,162 | 146, 992 141,734( 127,197 | 135,615
Argentina$ 17, 545 15, 282 11,683 16, 513 12, 804 11,461 10, 504 5,629 12, 696 11,742 10,789 14,517
Brazil§. 24,449 | 21,652 | 23,763 | 25,678 | 26,200 | 33,282 | 24,277 | 21,666 | 22,704 22,750 17,086 | 28,086
Chile§ 18,179 11,088 | 10,000 9,025 | 21,467 | 10.004 | 12,611 15,198 | 12,338 14,009; 10,389 | 17,074
Cuba$.. 27,679 | 24,815 | 32,185 | 33,862 | 33,714 | 37,806 | 33,105 39,374 | 41,997 31,527 28,191 | 20,655
Mexico§ ooooooeao 14,479 | 13,541 16,242 | 15,266 | 17,119 18,627 | 20,871 22,730 | 21,858 22,970| 18,731 17,542

I'mports for consumptiont r 268, 464 | 278,503 | 330,278 | 323,779 | 332,721 | 353,215 | 329,697 | 365,627 | 355,877 | 863,705 338,838 |r345,629
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Commeodity and Passenger
Unadjusted indexes:*
Combined index, all typest. _____._____. 1935-39=100.. 232 225 230 225 214 212 224 r 227 225 229 235 234
Excluding local transit linest do_... 241 238 236 231 218 216 229 r 232 230 r 235 242 231

Commodityt _do__.. 216 214 217 211 196 197 210 r 215 213 216 218 206

Passengert o eeleooo_ .do.__. 286 260 272 270 272 263 269 265 262 269 291 285
Excluding local transit lines do__.. 424 409 379 373 378 354 366 353 355 r 370 418 418

By types of transportation:

Air, combined index. ... ____________..__ [ [ MO D 670 674 606 679 647 659 685 784 782 841 292 898
Commodity. . .. coeemnas -do_.__ 884 874 610 917 906 919 981 1,088 1,031 1,094 1,127 1,001
PasSeNger e aimeaaeaas [ 1 T I 529 542 556 522 475 487 489 584 617 673 737 77

Interecity motor bus and truck, combined index

1935-39=100._|.._.__... 241 236 240 241 225 223 r 227 4 224 224 234 232
For-hire truck ... _.__.______ 211 216 226 230 210 213 * 216 7220 208 205 207 195
Motor bus_ .____._._ 339 303 283 275 275 257 262 278 279 r 287 324 355

Local transit linest.._ 172 179 183 184 185 189 188 192 185 186 186 176

Oil and gas pipe livest... 250 261 259 271 276 282 312 2719 275 267 264 254

Railroads, combined index 256 250 248 241 229 225 241 246 243 248 255 241
Commodity. .. ... 229 225 226 218 204 203 218 228 226 229 230 216
Passenger__ 461 447 417 414 424 395 412 r 377 378 394 r 444 429

‘Waterberne (domestic), commodityt 88 87 87 73 46 48 51 50 70 84 88 88

Adjusted indexes:*
Combined index, all typest.. _.__._. 225 222 223 223 216 218 £ 229 233 230 232 233 222
Excluding local transit I 232 228 220 229 222 223 236 239 237 239 239 228

Commodity._ 211 206 206 206 201 203 216 221 218 218 217 206

Passengert 272 277 277 219 267 267 274 272 267 276 283 276
Excluding local 384 389 391 394 373 363 382 372 369 385 400 387

By type of transportation:

Air, combiped index._ .. i 646 650 687 696 679 695 707 796 774 829 863 876
Commodity__.._. - 884 874 910 917 906 919 981 1,088 1,081 1,094 1,127 1,001
Passenger. o ciicccceaaas o [T P, 489 602 539 549 528 547 526 60: 605 654 689 734

Intercity motor bus and truck, combined index

1935-39=100__| ... 231 225 230 236 224 237 r 237 T 244 230 229 229 228

For-hire truck. . oe.ocoveaeeeecmns do____|e._ooo__. 211 206 212 221 210 224 224 r 227 212 209 205 199

Motor bus_ - acaees do___.i___.__._ 300 288 290 286 271 217 284 208 290 r 296 310 324
rRevised, t Bee note marked “*”,

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been madei n the data
beginning 1940 for the series marked ¥, as published in the Survey prior to the December 1943 issue; revisions are availabie on request). See p. 22 of the February 1945 Survey for

annual totals on lend-lease exports for 1941-44; monthly data prior to

$ For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey.
§ Revised security regulations now permit publication of practically all foreign trades series which have been suspended during the war period; publication of totals for the selected
Latin American countries formerly shown in the Survey and for Canada and New Mexico was resumed beginning in the August 1944 issue and other series will be included later.

ecember 1943 will be shown later.
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-—-Continued
Commodity and Passenger—Continued

Adjusted indexes*—Continued.

Ry type of transportation—Continued.

Local transit lines 1935~39=100. . 179 181 182 184 180 188 185 189 182 185 187 183
O1il and gas pipe lines.. 260 269 265 269 268 271 293 271 272 r273 274 265
Railroads......... 247 241 242 239 232 229 246 251 251 254 254 238
Commodity.. 225 216 217 213 208 207 223 232 233 233 231 218
PasSenger. .o vemeeccecmeae - 421 434 433 439 416 396 423 396 394 415 r 427 399
Waterborne (domestic), commodity.......... 69 69 71 74 69 77 80 75 71 71 72 72
Expresa Operations
Operating reventie. ..o weeecececcrcecan thous. of dol. {......... 20,838 1 21,692 | 22,002 | 22,826 | 26,053 | 23,183 | 23,253 | 23,831 | 22,516 | 22,952 { 22,879 23,144
Operating income oS I 7 75 123 t 75 93 71 7 d 40 3 51 58 72
Local Transit Lines
Fares, average,cashrate_ .. ______.__________ cents_.| 7.8115) 7.8143 | 7.8198 | 7.8198 | 7.8115 7.8115| 7.8115; 7. 8115 7.8115| 7.8115| 7.8115| 7.8115| 7.8115
Passengers carriedt - ..thousands. _{1,534,940 §1,527,760 1,527,520 |1,616,870 1,567,130 |1,634,230 [1,648,350 {1,517,610 [1,704,580 [1,588,850 {1,650,745 (1,595,211 1,550,679
Operating revenuest ..-thous.ofdol_.|._______. 111,300 | 111,200 | 117,100 | 113,600 | 122,100 | 117,500 | 107, 119,400 | 115,400 | 119, 9 16, 6 113,934
Clags I Steam Railways
Freight carloadings (Fed. Reserve indexes):
Combined index, unadjusted...__._.... 132 146 150 148 144 128 132 130 136 139 142 145 143
128 146 147 143 143 127 141 139 137 126 126 143 136
160 178 181 178 181 175 185 188 192 176 191 178 187
Forest preducts._ 140 162 148 140 135 120 128 128 134 133 143 149 140
QGrains and grain produc 176 141 142 147 147 126 128 117 124 141 147 158 188
Livestock ___. 109 115 151 184 170 124 115 97 102 111 108 99 97
Merchandise, 1. 65 68 70 69 70 65 63 64 68 71 69 68 67
(- SO, 249 281 276 237 138 41 40 42 63 203 268 263 273
Miscellaneous......._..___ 133 151 158 156 155 142 143 142 151 151 152 150 148
Combined index, adjustedt. 128 142 139 137 141 137 143 139 145 141 140 140 139
128 146 147 143 143 127 141 139 139 126 126 143 136
167 185 182 182 181 166 176 178 190 180 193 181 193
133 155 137 133 138 135 142 133 134 133 137 144 140
163 131 126 147 150 134 128 119 134 160 167 155 157
115 121 114 120 135 128 120 121 129 124 120 124 121
64 68 67 66 68 68 66 66 87 71 69 68 67
166 188 184 153 153 133 161 168 218 204 204 170 171
132 149 146 143 149 151 157 152 159 153 151 146 146
thousands__ 3,240 " 3, 576 4,428 3, 599 3,366 3,699 3,002 3,050 4,019 3,374 3,453 4,365 3,378
...... do.... 604 705 862 695 665 755 661 671 828 613 600 855 635
__..do.__. 51 57 69 57 56 67 56 59 76 56 60 70 57
Forest products...._.... 173 203 222 173 163 181 150 160 207 164 174 228 165
Grains and grain products. 248 203 241 208 204 219 176 167 218 200 209 274 257
Livestock ___.__._ - 59 64 100 104 93 88 63 54 72 62 62 69 52
Merchandise, 1. ¢ 408 7428 534 435 424 499 383 395 536 451 438 53 406
S 285 324 379 272 176 58 45 46 88 223 303 371 300
Miscellaneots... ... .....__._____________ 777 | pa12] rL59%4| 2022 1,654 1,585( 1,833 | 1,467 | 1,469 1,094 1,600 1,607 | 1,97 1,506
Freight-car surplus and shortage, daily average:
Carsurplus__..._ e thousands__ 8 12 10 8 11 14 14 13 10 13 16 13 11
Car SNOItAZe - <ot do._.. 5 3 4 6 5 3 9 16 19 15 9 7 7
Financial operations:

Operating revennes, total_____________. thous. of dol..| 755 218 | 836,183 | 799,220 | 818,737 | 780,672 | 756,858 | 751,337 | 712,806 | 813,328 | 778,085 | 823,025 | 820,390 | 796,129
Freight o do..__[ 547,629 617,348 [ 591,104 | 612,020 | 585,432 | 555,810 | 558,874 | 536,821 [ 623,184 { 594,314 { 626,427 | 611, 110 | 589, 583
Passenger. .. do....| 153,254 162,070 | 152,971 | 146,369 | 140, 146,412 | 139,243 | 125,857 | 133,630 | 129,202 | 138,935 | 152,185 | 150, 734

Operating exXpenses..... ..o oiooe.ol do._._| 547, 263 538,489 | 521,264 | 539,157 | 524,450 | 555,775 | 530,232 | 499,643 | 544,810 | 531,689 | 547,664 | 541,707 | 549,017

‘Taxes, joint facility and equip.rents...._._____ do....} 191 272 |196,209 | 188,838 | 182,234 | 164,644 | 131,499 | 148,089 | 140,000 | 168,633 | 155,391 | 175,435 | 182,567 | 139,985

Net railway operating income_.._____.________. do....| "86, 683 {7101, 486 | 89,126 | 97,346 | 91,570 | 69,584 | 73,016 | 73,163 | 99,885 | 91,905 | 99,926 | 96,115 | 97,126

Netincome}. . ... .. .10 do.._.| "7} 60,346 | 55545 | 59,822 | 63,506 | 41,474 | 39,048 | 37,378 | 62,931 | 55,558 | 64,649 [ 65755 | 62 990

Operating results: TeTr
Freight carried 1milet ... _._____ mil. of tons_. § 68,4541 65005 | 67,679 | 63,203 61,107 | 60,681 58,954 | 68,315 ] 65,286 | 68,647 | 66,508 { 64,732
Revenue per ton-mile....______ ...cents__|” B . 958 . 967 . 959 . 983 . 971 . 984 . . 968 . 968 .976 .97 .97
Passengers carried 1mile___..___ .. .. .. millions__|~ 8, 598 8,067 7,790 7,468 7,908 7,372 8,694 7,048 6,826 7,347 8,015 8,185

Financial operations, adjusted:t

Operating revenues, total. .. 78L.31 780.9 7912 788.5 780.3 766.4 [ 78L.2}1 796.3] 799.2 795.9 | 830.9 791.0
Freight_ .. ___.._.. 879.5 5814 584.7 587.2 586. 2 566. 9 584.6 602.8 608. 0 598. 5 626. 4 597.2
Passenger__..___ 145.0 154.0 150.0 147.1 144.1 145.3 139.5 135.1 133.7 140. 5 147.0 138.2

Railway expenses. .. 710.3 709.8 709. 5 697.2 711.3 673.2 678.3 698. 4 703.6 704.1 724.7 695. 6

Net railway operating incom 71.0 80.1 81.7 91.3 69.0 93,2 102.9 97.9 95.6 91.8 106. 2 95. 4

Net income___.______._._ 20.7 40.1 43.3 53.5 29.8 59.5 67.7 63.1 61.7 57.4 r71.2 60.5

Travel
Operations on scheduled air lines:

Milesflown._..___...._._________.____ thous. of miles_. 13,5655 | 13,570 | 14,596 | 13,942 | 13,651 | 14,200 | 12,985 16,132 15,965] 17,509 | 18,042 | 19,410

Express carried. .--thous.of Ib_. 6, 730 6, 149 6, 763 6, 202 6,449 6, 850 6,813 | .8,627 7,716 8,304 7,973 7,670

Passengers carried..__ 476,808 | 464,536 | 497,664 | 455,726 | 414,992 | 430,233 | 401,563 | 532,286 | 543,755 | 612,012 | 659,861 | 713,382

HPtas;senger-miles flown. ... 227,851 | 225,472 | 239,022 | 217,338 | 204, 513 ir209, 289 | 190,324 [r 251,171 [r 256,892 [r289,846 {306,873 | 331, 639
otels:

Average sale per occupied room 3.77 4,16 4,04 4.07 3.96 3.97 3.92 3.85 4,17 3.76 4,01 3.92

Rooms occupied........o._... 89 89 90 88 83 90 88 90 89 90 91 87

Restaurant salesindex. ... ____...._ 214 194 194 192 174 174 167 169 190 194 212 207

Foreign travel:

U. S. citizens, arrivals.._. 17,687 16,504 | 14,504 | 14,725 | 15,523 12,820 | 13,169 9,952 | 12,978 15,674

U. 8. citizens, departures._ 8,406 8, 307 , 001 7,016 8,101 8,408 7,652 7,803 9, 652 9, 837

Emigrants. _.___._ 619 45 716 458 490 429 455 557 689 935

IMMIgrants. ..o oo 3,133 | 3,266 | 3,247 | 3,401 2,792 2,751 2,703 | 3,156 | 3,790 | 3,674 B

Passports issueda® 10,094 | 12,163 10, 694 10,302 | 13,111 13,434 1 14,8191 13,883 7,218 | 16,043 1 15,242 9,275
r Revised. o' Includes passports to American seamen. {Revised data for July 1945; net income, 58,475; freight carried 1 mile, 66,738, 4 Deficit.

Data for September and December 1944 and March and June 1945 are for § weeks; other months, ¢ weeks.
"The indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of railroads

beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request.
all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carrie:
passengers carried by all local traasit lines; revised data beginning 1936 for both series will be published later.
For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local

*New series.

Beginnixgg in April 1944 Survey, revenue data for local transit lines cover
, beginning in the May, 1945 issue, represent estimated total revenue

transit lines, oil and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; revisions are available on request).
®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. S-21 of the December 1944 Survey,
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-Continued
Travel—Continued
1127 altlional arks, visitors. ... . .o ... number..| 449,111 § 174,076 | 114,622 | 69,816 | 34,705 | 21,230 [ 20,075 | 22,893 | 34,520 | 42,912 | 68,003 | 138,586 | 289,094
ullmean Co.:
Revenue passenger-miles..._.._........._ thousands. .\, __....._ 2,338,036 12,406,237 (2,414,808 2,249,627 |2,240,875 2,282,407 |2,015,316 12,069,227 |2,046,445 |2,258,277 2,319,667 2,266,512
Passenger revenues. . ooooooooeaioo.. thous. of dol__|_____.___ 13,247 | 13,408 | 13,672 | 12,790 | 12,909 i 13,445 | 11,695 | 12,427 | 12,201 | 13,169 , 12,498
COMMUNICATIONS
Telephone carriers:9
Operating revenues..____ 164,169 | 161,352 | 166,857 | 165,244 | 171,044 | 174,063 | 166,039 | 176,142 | 172,229 | 176,488 { 176, 637
Station revenues 87, 709 87, 654 90,405 | 89, 916 91,088 | 93,140 | 90,204 | 91,964 | 91,607 92,955 | 92,652
Tolls, message €3,862 | 60,920 63,1101 62,179 | 66,306 | 67,455 | 62,402 | 70,359 | 66,660 ) €9,121 | 69,816
Operating expens 105,617 | 104.973 | 105,485 | 105,081 | 117,036 | 107,271 | 108,866 | 112,539 | 111,221 r113,330 | 115,244
Net operating income..__..._ 16,972 19,356 | 20,663 | 19,987 | 23,348 1 20,785 | 21,147 | 20,568 | 18,576 | 20,301 19,916
Phones in service, end of month_____..._. 24, 231 24,264 | 24,303 | 24,340 | 24,3821 24,515 | 24,580 | 24,613 | 24,631 24,666 | 24,703
Telegrapb and eable carriers:§
Operating revenues, total__.__.____.___ thous.of dol. .\ _______. 17,202 | 16,515 | 16,043 | 16,218 | 17,767 | 17,120 | 15,146 | 17,429 | 16,149 | 17,575 | 17,511
Telegraph carriers, total.___._________________ [ (e U 15,805 15,163 | 15,668 | 14,876 | 16,190 | 15651 13,602 | 16,018 | 14,842 ! 16,319 | 16,035
Western Union Telegraph Co., revenues from
cable operations -..thous.of dol._|.________ 936 041 1,041 1,012 1,085 964 878 1,016 904 961 803 737
Cable carriers. .. v a 1,397 1, 352 1,274 1,341 1,577 1, 469 1,244 1,410 1,307 1, 256 1,476 1,275
Operating eXpenses. (o ov oo veeoceemceamann 13,365 | 13,093 13,033 12,866 1 13,104 12,917 | 11,842 | 12,820 | 12,302 | 13,136 | 13,266 | 13,194
Net operating revenues o ooococoooeoomenn. 1,840 1,815 2,029 1,483 2,438 2, 265 1,445 2, 666 1,942 2,476 , 33 1, 535
Net income trans. to earned surplus. ._._._.._._. 830 714 848 1,691 1,363 1,014 585 1, 502 d 21 1, 196 1,463 1, 519
Radiotelegraph carriers, operating revenues 1,397 1, 368 1, 552 1,657 1, 766 1,675 1,692 1,882 1,889 1,851 1,704 1,772
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS*
Ammonia, synthetic anhydrous (100% NHj):
Produetion. ... ... . .. ... short tons__| 46,787 § 44,931 | 45202 | 49,113 | 49,721 50,833 | 49,863 | 44,756 | 49,080 | 45, 581 48,244 | 45,072 | 47,431
Stocks, end of month_._._____ . ... ____ . _. do.... 6, 709 3, 579 2,764 4,802 5, 064 6,1 7,409 6, 766 4,649 4,201 3,997 3,225 4,799
Caleium carbide (1009, CaCsj):
Production. .. ... - 65,685 | 62,591 67,807 | 65,806 | 63,713 | 61,750 | 56,729 | 62,753 ' 64,610 1 64,805 | 63,134 {.._..___
Stocks, end of m - 30,043 | 31,078 | 31,706 | 82,705 | 30,882 | 28,307 | 25,734 | 22,649 | 23,704 | 22,400 | 26,770 \...._.__
Carbon dioxide, liquid,
Produetion. ... ... 00,607 | 84,963 | 76,134 | 65,225 | 58,747 | 57,716 | 58,424 | 71,599 | 80,654 | 83,246 | 84,361
p ‘Sﬂtoc.ks‘ endofmonth.__.____ . . ... ... 0 SO P 9,005 9, 437 9,108 9,397 8, 940 ) 10,688 | 12,462 } 18,209 | 22,314 | 19,725
orine:
Production.____ ... short tons__| 97,645 | 104,074 | 102,190 | 103, 517 | 101,999 | 107,065 | 103, 953 92,066 | 107,466 | 103,478 | 110,332 | 106,699 | 105,189
Stoeks endofmonth....... ... . ... ... do....| 6,481 4,812 , 02 4,966 5,059 3 8,127 6,169 X 3 , 89 , 969 6,977
Hydrochloric acid (100% HC!): ~
Produetion. . ... do_.__] 33,882 § 31,519 32,131 34,454 | 35,106 | 34,346 | 35155 33,67 37,630 | 37,507 | 37,182 37,348 ) 35,801
Stocks, end of month. ..do___. 2,842 2,902 3,162 3,261 3, 890 3, 751 3,004 3,110 3, 300 2,984 3,068 3,470 3,326
Hydrogen, produetion_......_.._......... mil.ofeu. £t | ... 2,102 2,085 2,075 2,114 2,086 2,071 1,944 2,063 2, 100 2,199 2,155 ...
Nitric acid (1009, HN Os):
Production. ... short tons._| 37,088 § 38,471 39,340 | 41,9585 | 42,571 41,328 | 40,876 | 40,067 { 37,963 | 40,053 | 41,757 | 39,6062 | 38,944
Stocks, end of month__ ... ... __.___ 0. 6,259 6, 188 5,905 8,755 6, 240 7,380 7,027 6,825 5,314 5,788 5, 789 6,060 5,882
Oxygen, production. .. ... . eoeoon mil.ofeu. ft_ | __ 1, 582 1, 563 1,551 1,530 1,497 1,395 1, 346 1,476 1,401 1,333 1,234 |- o
Phosphorie acid (509, HyPOy):
Production. ... ... short tons_.| 57,952 52, 255 52,039 52, 487 54, 626 58, 237 51, 264 51,328 53, 260 59, 568 £8, 981 61,438 | 7 59,957
Stoeks, end of month ... ..o ... ... 0. 12, 838 14,438 14, 360 12,892 | 11,684 | 12,973 13,378 14,285 { 12,197 | 13,985} 14,528 | 14,067 [ 14,093
8oda ash, ammonia-soda process (98-1009% NasCOs):
Production, erude. ... ___. ____ short tons..| 363,802 § 368,833 | 385,362 | 379,472 | 374,453 | 368 588 | 365,718 | 231,952 | 380,871 | 378,385 | 388,044 | 358,782 | 358,217
Stocks, finished light and dense, end of month...do__..| 33,013 | 36,445 | 38260 | 37,113 39,725 | 58,161 76,658 | 93,748 | 64,187 | 49,704 | 35,607 | 29,281 [ 28,110
Sodinm hydroxide (100% NaOH):o*
Production do._..| 152,318 § 156,663 | 152, 147 | 153,029 | 155,219 | 166,020 | 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 100,435 | 157,644
Stocks ,end of month. el do___.| 152,733} 51,761 49,821 | 104,226 [ 157,479 1163,032 (164,204 | 163,799 {158,104 1 157,017 |1 54,972 | ! 48,786 | ! 49,837
Sodium silicate, soluble silica (anhydrous):®
Production_ .. ... ________ .. ... __ short tons. .| 34,806 § 34,380 | 25057 | 36,757 | 30,387 | 40,901 | 38,397 | 33,675 | 37,105 | 36,796 | 43.955 | 43,733 | 32,060
Stocks,endof month. ... ... . ... do_...| 54,522 % 49,607 1 48,467 | 43,506 | 44,654 | 50,677 | 46,811 ) 45,120 | 45828 | 43,455 49,007 | 57,501 56, 175
Sodiums ulfate, Glauber’s salt and erude salt cake:
Produetion_ _______ .. short tons. _|.._----.. 68,526 | 65,185 | 67,838 | 68,100 | 67,490 1 64,336 | 58,649 { 66,920 | 61,762 67,322 61,859 {..._.___
s Sltr.ocks, endofmonth ... .. .. ... do___ foooooool 79, 931 77,693 | 78,005 | 83,735 | 87,283 | 86,665 | 72,060 66,802 | 58,709 | 61,407 { 72,953 ... _.___
ulfur:
Produetion.._._.______ ... long tons. _{.ocaoooo. 306, 146 | 293,963 | 312,060 [ 293,501 | 280, 580 | 275,722 | 260,677 | 200,268 | 202,229 | 319,976 | 309, 570 | 313,391
Stocks,endofmonth. _____________..._________ Fs Vs TSN DO 4,161, 012 (4,140,976 | 4,110,395 |4,089,622 (4,100,320 (4,034,453 3,996,432 |3,923,373 [3,843,858 3,838,084 13,776,738 13,608 357
Salfuric acid (1009 HiS04):®
Production. .. .. short tons..| 783,200 § 767,207 | 741,001 | 814,487 | 820,617 | 853,001 | 853,930 | 806,081 | 860,403 | 834,152 | 868,682 | 822,409 842,177
A St{gcks,.gm% ofmonth___._ ... ... 0..._| 280,574 § 202,337 | 204,393 | 213,457 | 216,230 | 253,479 | 262,681 | 265,002 | 243,014 | 230,858 | 238,465 | 226,652 ;r 256,076
cetic acid:
Produetion._________ . .. thous. of Ib__|__.___.__ 26, 531 25,331 27,572 1 29,999 | 27,941 20,526 | 24,708 | 26,077 | 25,646 | 27,509 | r26,349 | 23,356
Stocks,end of month. ... ..o ____.__.._ T DU, 7,894 8, 513 9, 281 11,235 9,113 | 12,469 10, 131 8,681 7,552 9,403 | r 11,185 10, 146
Acetic anhydride:
Production. ... el do.___ | ... 41,361 | 40,838 | 42,084 42,327 | 43,900 | 44,833 | 41,732 | 47,675 | 45,300 | 46,845 | 46,414 | 43.867
A Stoclks, end ofmonth. ... oo oL do_._ | o] 11,746 | 12,2951 12,083 12,380 | 12,108 | 10,977 12,146 11,252 ® ) O] U]
cetylene:
Production. _..______.__.___________. thous. of cu. ft.. | ________ 453,640 | 438,829 | 482,408 | 450, 165 | 450,991 | 453,005 | 453, 501 | 443,987 | 471,351 | 489,751 | 436,943 '________
Stocks, end of month.___. [ T S 11,386 | 11,397 | 11,615 9, 966 9,910 9, 488 8,907 | 10,048 A 3 , 734 L
Acetyl salicylic acid (aspirin): !
Production.._._._... 738 786 834 774 846 887 816 924 948 925 883 | 814
Stocks, end of month . 916 828 819 910 980 1,114 980 959 996 973 1,041 1,009

r Revised. ¢ Deficit. 1 See note marked “g*.”’

' Production figures represent total production of liquid material, including quantities evaperated to solid caustie.

2 Not available.

ORevised: not comparable with data shown in the Survey prior to the March 1945 issue.

only prior to October 1944 (comparable fizure for October, 46,239); beginning that month they inciude stocks of both liquid and solid sodium hydroxide. .
® Data represent total production of soluble silicate glass, liquid and solid (anhydrous basis), and material which is further processed to ortho, meta, and sesqui forms; excluded
are data for 2 plants which manufacture sodium metasilicate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later. i
§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparaote data for 1942 are shown in footnotes in the September 1943 to April
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. .
1 Data for 3 companies operating outside of United States, included in original reports for 1943 to date, are excluded to have all figures covet the same companies.
* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the
only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetic acid, acetic anhydride,
acetyl salicylic acid, ereosote oil, cresylic acid, ethy] acetate, naphthalene and phthalie anhydride are compiled by the Tariff Commission; the other new chemical series are compiled
by the Bureau of the Cenzus. The monthly data for a number of the chemicals are reported quarterly only. See also note marked “*” on p. 8-22 of the November 1944 Survey.
t Includes synthetie acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not

included.

@®Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later,

Stock figures represent stocks of liquid sodium hydroxide
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CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Creosote oil:*
Producetion ..o oL thous. of gal__|.__.__._. 12,443 | 11,055 | 14,081 { 13,484 | 14,234 | 12,573 | 13,515 | 16,032 | 14,265 | 16,073 | 13,615 | 12,392
Btocks, end of month Lo [V R R, 8,880 | 13,584 | 12,696 | 10,931 | 10,712 9,605 | 11,395 | 11,529 | 11,634 | 12,369 | r 10,105 8,652
Cresylic acid, refined:*
Production ..o eao thous. of 1b._|. . 3,432 3,369 3,424 3,279 3,077 2,676 2,735 2, 574 2,730 2,273 | r2,077 2,375
Stocks. end of mo! do_.__ 2,720 2,242 2,023 1,905 1,694 1,472 1,512 1,255 1,324 1,446 | v 1,346 1,317
Ethy! acetate (85%):* .
Production . s T SN 9,074 7,767 9,683 { 10,266 9, 852 9, 027 9,145 9,244 9,793 9,929 | 7,902 9, 456
8tocks, end of month s {1 Y (. 6, 766 5,222 5,721 4,873 6,241 6,873 7,034 5, 536 4,785 6,027 | 4,909 5,332
QGlycerin, refined (1009, basis):*
High gravity and yellow distilled:
Consumption.. . 6,814 6,792 6, 236 5,082 6, 497 7,214 7,373 7,479 7,264 8,135 9, 240
Produetion ... ..o e el 8, 745 9,262 | 10,834 7, 687 7,774 8,719 9, 694 8, 789 8,189 8,920 5,999
Stocks, end of month 38,598 | 39,443 | 40,515 39 348 | 38,005 | 36,053 | 34,336 | 31,894 | 20,449 ! 26,098 | 22 564
Chemically pure:
COBSUMPLION oo eeeeececrmema 7,470 1 8815 9084 | 7,848 w7 m2| 7,048 7,470 6,884} 7,780 7,757 7,387
Production. 7,785 | 8779 | 7,684 8,800 | 8,008 | 7,077 | 8249| 6,576 8,114} 6,695 4,599
Stocks, end of month 40, 026 37. 423 36,605 | 37,237 6, 089 34 179 | 32,725 | 30,132 27 997 | 28,103 | 27,634
Methanoi§:
Natural:
Production (crude, 80%) 334 382 361 350 317 279 314 293 342 313 201
8tocks (crude, 80%). end of month®._________ do.__. 450 240 201 264 260 272 278 287 389 446 538 572 505
Synthetic (100%):
Production___.__._. 4,849 5,435 5,671 6, 363 5, 851 6,455 5,827 6,791 6,378 6, 7156 6,012 6,318
Stocks, end of mont 2,344 1,026] 1,81 | 2,388 | 2,382| 3,166| 3,743| (%) () O] 5,664 | 5514
Naphthalene, refined (79° C .
Produetion. ..o oooeeoeol 6,123 5,979 5,907 6,394 6,217 5,381 5,356 5,746 6, 158 6,212 | 5,080 6,685
Stocks, end of month 1,972 1,815 1, 462 2, 535 2,081 2,009 1,767 1,476 2,905 2,243 | 11,001 911
Phthalic anhydride:* .
Production. ... .eoeeioooooioooaol 10,600 | 10,611 | 10,792 | 10,426 | 10,779 | 10,320 9,606 | 11,375 | 11,582 12,330 | 711,802 [ 10,934
Stocks, end of month 3,244 3,154 3,782 2,835 1,749 1,512 1, 655 2,015 2, 356 2,524 | 12,517 2,494
Explosives, shipments. 39 916 38, 921 | 38,042 36 276 | 32,863 | 34,124 | 34,543 | 34,865 | 36,117 | 37,023 | 38,942 | 37,370
Rosin, gum:
Prlee wholesale “H”’ (S8av.) bulk__._dol. per 100 1b__ 5.48 5.49 571 5.81 5.81 5.81 5.81 5.81 5. 81 5.811 581 5.81
Recelpts, net, 3 ports_____.___________ bbl. (500 1b.)._. 10, 406 9, 345 7,881 7,755 6,346 4,194 2,159 4,400 3, 461 5,697 | 15,847 4,497
Stocks, 3 ports, end of month do.._. ,202 | 48,609 | 43,512 ) 36,657 1, 25,876 | 18,250 | 11,741 { 12,042 | 12,486 | 11,601 | 11,645
Turpentine. gum, spirits of:
Price, wholesale (Savannah)t.._.._...... dol. per gal__ .79 .79 .79 .79 .79 .79 .81 .80 .80 .81 .80 .7
Receipts, net, 3ports_.______.____..._. bbl., (50 gal.)._|- 3,745 2, 798 2,324 2,236 1,929 1, 369 357 505 1,047 2, 269 3,542 3,445
Btocks, 3 ports, end of month donen |- 77,131 | 68,675 | 68,222 | 67,320 | 66,759 | 65,195 | 61,467 | 50,762 | 43,814 28,108 | 27,0662 | 20,293
FERTILIZERS
Consumption, Southern States..._. thous. ¢f short tons. . 192 138 285 246 474 540 1,189 1,076 1,332 819 431 163 148
Price, wholesale, nitrate of soda, crude, {. o. b. cars, port
warehouses ®___ dol. per 100 1b__ 1.650 1. 650 1.650 1. 650 1. 650 1.650 1. 650 1.650 1.650 1. 650 1. 650 1. 650 1. 650
Potash deliveries___ ... _.______________ short tons__j_.....__. 71,981 | 67,511 | 61,296 | 70,630 | 79,916 | 78,650 | 75,658 | 76,913 | 72,961 | 53,801 |-coocoo_f-oeo_..
Buperphosphate (bulk):
ProdaCtion. ..o oo oo ' {4 T PR, 601,487 | 529,229 | 604,519 | 604,673 | 599,861 | 676,507 | 638,000 | 642,796 | 632,403 | 657,575 |7671,074 | 666,848
Btocks, end of month P [ N 861,334 | 870,437 | 875,992 | 879,452 | 887,921 | 936,431 | 934,482 | 865,469 | 719,716 | 733,286 {803,939 | 826,802
OILS, FATS AND BYPRODUCTS
Animal, ineluding fish oil:
Animal fats:§
Consumption, faetory.....__.__._____. thous.of Ib__|. ... 150, 650 | 139, 595 | 152,060 | 137,546 | 118,906 | 135,755 | 135,378 { 136,391 | 131,019 | 140,148 | 123.734 98, 209
Produetion._..________ .. do.. 254,417 § 193,700 | 204,820 | 268,802 | 259,130 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914 | 175,763
G Stocksi end of month PO s T TR SR 810,479 | 697,159 | 598,309 | 542,129 | 533, 508 | 467,490 | 300,736 | 332,341 | 298,433 | 261,768 | 230,218 | 239, 521
reases:
Consumption, factory_.__.. e —m————— do_.__|-.o___ 71,685 | €0,440 | 63,987 | 65462 | 59,508 | 73,170 | 62,854 [ 60,263 { 60,961 | 60,806 | 55826 | 40,203
Production .__________._.__ | 52,203 43,921 45,240 § 52,410 49,777 50,275 | 45,425 47,361 45,068 | 46,829 44,117 41,455
F.S;:loc}\;s,zend of month — do.___|.__o.__.. 167,454 | 159,946 | 147,824 | 136,001 | 123,245 | 111,169 | 99,249 | 92,733 | 85,590 | 73,812 | 71,615 | 77,866
ish oils:
Consumption, factory. 16,976 § 18,981 24,700 | 28,886 | 30,530 | 31,347 | 33,458 | 39,885 | 23,427 | 22,316 19, 701 19, 069
Production_______._________ 24,857 | 32,688 [ 52,045 | 25.843 1 14,606 7,293 1,791 579 766 1,620 | 11,263 1 17,535
Stocks, end of month 176,846 | 196,646 | 222,733 | 236,552 | 228,228 | 214, 442 183 062 | 151,751 | 129,020 | 112,043 | 103,749 | 98,206
Vegetable oils. total:l
Consumption, crude, factory. mill. of 1b 283 287 341 378 371 396 370 376 345 356 292 242
Production, erude. .. oo d 269 311 361 413 31 412 377 358 308 317 257 233
Stocks, end of month:
Crude._.__._.__ . 779 791 784 787 812 815 833 807 780 726 692 688
Refined oo 359 316 294 305 353 397 411 444 447 448 442 427
Coconut or copra oil:
Consumption, factory:}
Crude_..__._ thous. of Ib__|. ... .. 19,064 | 15,613 | 15794 ] 15,253 | 14,276 | 14,537 | 12,566 | 14,074 | 13,487 | 14,814 13, 859 9,170
P Rgﬁng'd_.-- PP+ (s TN A 6,712 6, 654 6, 506 6, 268 5,827 8, 756 5, 681 5, 826 5,358 6,717 5,127 3,902
roduction:
Crudef__.._____. (o U DN U [Q) V] 8,392 | 11,807 | 13,032 | 18,720 | 14,080 | 17,161 | 12,847 | 16,014 | 11,938 7,195
Refined._.________. do__ |- 6, 451 5,953 6, 740 6,008 5,676 8,394 5, 348 5, 603 5,065 6, 251 5,515 2,620
8tocks, end of montht
md ........................................ Lo U+ JRUURS FS 100,013 | 103,297 | 101,275 | 94,152 | 98,412 | 102,496 | 109,625 | 116,708 | 111,749 § 119,025 | 119,359 | 122,819
Refined . __._ % 2,45 2,006 2,714 2 2,312 | 2,218 | 2307 A 1,914 ,208 | 1,479
Oottonseed:
Consumption (crash)_ ... ...____ r102 354 523 615 528 576 436 376 266 228 137 115
Receipts at mills ___________. r 164 908 1,321 934 361 244 156 105 62 34 22 52
Stocks at mills, end of month r 181 735 1, 534 1,852 1,676 1,345 1,067 796 592 397 283 220

rRevised,  Not available for publication. ! Included in “total vegetable nils’ but not available for publication separately.
® Price of erude sodium ritrate in 100-pound bags, {. 0. b. cars, Atlantie, Gulf, and Pacifie port warehouses.
in the 1942 Suppiement; figures for Augunst 1937 to December 1941 are the same as pubushed in the Supplement; for data for 193536 and all months of 1937, see note marked “‘®” on p.
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag.
{Revisions in the 1941-43 data for the indicated series are available on request (coconut or copra oil production and stocks and linseed oil production were not revised for 1943);
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey).
*New series; see note marked “*”” on p. 8-22 of the November 1944 Survey.
fRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and
Superphosphate is reported on a revised basis beginning September 1942, covering all known

ean be converted to a8 comparable basis with the eurrent data by deducting 6 cents.

§ See note on item in November 1944 Survey.

This series has been substituted beginning 1935 for the series shown

manufacturers of superphosphate, inciuding TV A; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphorie acid;
see note on p. S-23 of the July 1944 Survey regardmg data prior to Septernber 1942 published in the Survey.



r Revised. ¢ Less than 500 bushels. t December 1 estimate.

2 September 1 estimate.

§For revisions for the indicated series see note at bottom of p. 8-23 of the May 1945 Survey.
§For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revisions for July-December 1942 and June 1943-March 1944 are availalle on request.
& For 1943 revisions for total electric power production see p. 8-24 of the January 1945 issue; the revised 1944 figures above and 1945 data exclude a small amount generated by

eloctrie railways and electrified steam railroads included in the 1944 figures and earlier data published in the Survey through the May 1945 issue. |

{See note marked ““1’’ on p. S--23.

Al A 1 T -
Unle‘si;s gtherwise stated, slatist}ics fthro:;gh 1941 1945 1944 l 1945
an escriptive notes may be found in the San- . B . . .
1942 Supplement to the Survey August | August | Scp | Octo- | Nogem-) Degern- Janu- | Febru- | nrareh | April | May ’ June | July
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS-Continued
Cottonseed cake and meal:
Produetion ... _.____________ . .. short tons..| 54,442 Jr 45241 | 158,014 | 239,586 | 284,201 | 244,417 | 264,550 | 201,767 | 172.601 | 122,842 ; 105,075 ! 62,468 | 33,513
Stocks at mills, end of month____._________._ . do_...| 40,069 fr31,023 | 60,523 | €9,977 | 73,674 77,085 | 84,326 | 94,327 | 104,593 | 104,345 | 98,989 | 72,266 | 52,657
Cottonseed oil, crude:
Produetion____ . __._._____ thous. of 1b..} 37,247 §r 30,253 ; 105,402 ; 159,097 | 190,543 | 164,171 | 179,201 | 137,246 | 118,694 ;| 85031 72,524 | 44,498 | 37,760
Stocks, end of month_ do____| 36,980 §r20,523 | 64,957 | 94,080 | 125,483 | 139,528 | 159,993 | 157,802 | 142,790 | 127,594 | 95,305 | 65019 [ 54,905
Cottonseed oil, refined:
Consumption, factoryd. ... ... doo._f...o.. 85,201 | 73,508 | 95,303 | 105,766 | 83,502 | 105,361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 | 73,693
In oleomargarine. ... ....oo....o.oo.oio._. [ 1) S PRI 13,765 1 19,629 | 24,116 | 23,318 | 22,348 | 26,331 | 24,448 | 24,486 | 25,824 | 23,005 | 19,816 | 21.982
Price, wholesale, summer, yellow, prime (N. Y.)
dol. per lb.. L143 L 143 .143 . 143 .143 .143 .143 . 143 .143 .143 . 143 . 143 C143
Production .. __ ... ... thous. of Ib..| 53,043 ]~ 30,487 58,351 | 111,825 | 146,507 | 145,640 | 150,878 | 131,046 | 123,930 { 93,608 | 96,615 | 67,159 | 43,402
F]Stock(si, endofmonth. . ... ... ... .. ceooodoo. | 234,177 J7182,254 | 164,802 | 182,570 | 220,122 | 270,767 | 313,968 | 324,250 | 342,247 | 320,848 | 310,944 | 295,806 | 275,833
axseed:
70 271 805 1,393 584 65 13 (%) 2 285 135 T8 173
74 506 a72 444 1,311 343 22 13 66 206 232 r 222 108
59 246 496 1, 443 715 436 371 358 204 274 173 s 43
1,649 2, 540 4,409 3, 519 999 448 137 69 147 329 435 432 324
155 494 533 290 254 53 87 57 89 207 98 113 198
g 582 1,647 2, 651 2,998 2,464 1,871 1,324 817 386 223 109 61
Oil mills:t
Consumption PR 4, 540 3, 661 3,327 2,842 2,364 2, 306 2,192 1,930 1,625 1, 566 1,384 1,368
Stocks, end of month._....____..______...___.__ do.._. 5. o4l 6,205 7,456 7,645 6, 825 4, 800 2,770 2,092 1,874 2,032 1,826 1, 682
Price, wholesale, No. 1 (Minneapolis). ... dol. per bu_. 3.10 3.10 3.10 3.10 3.11 3.12 3.12 3.11 3.11 3.10 3.11 3.11 3.11
Production (crop estimate) ..._._....... thous.of bu._ [ 235,345 §. oo ]eomamaio il V28,527 | . [0S DN SRR A SR
Linseed cake and meal:
Shipmcrits from Minneapols..._......_. thous. of Ib..{ 14,400 44,640 | 44,640 | 42,000 | 39,240} 30,540 ; 28.440; 17,760 | 18,300 | 26,8680 | 28,200 | 36,600 | 17,640
Linseed oil:
Consumption, factoryf ... ... 51,370 | 49,447 | 49,431 | 47,585°) 47,548 | 45,180 | 37,401 | 42,016 | 41,516 | 41,190 | 39,218 | §7.547
Price, wholesale (N. Y.). L1851 L1561 .153 L . 155 . 15¢ L1565 . 155 . 155 . 155 . 155 L1565
Production}. . ___._ . .. 7,783 | 70,192 | 63,370 54,273 1 44,126 | 43,201 | 42,489 | 37,765 32,742 [ 30,004 | 27,531 28, 214
Shipments from Minneapolis.. 43, 180 34.800 29, 64 24, 860 s 20, 340 16, 260 16, 260 17, 040 17,220 ), 340 15, 180
Stocks at factory, end of month 322,952 | 310,686 | 303,378 | 274,832 | 263,917 | 252,366 | 239,754 | 227,143 | 200,636 | 187,973 | 159,854 | 145.877
Soybeans:
Consumptiont__.__._______._______. 11,261 9,389 0,043 | 11,713 | 11,007 | 12,717 | 13,709 | 13,808 13,257 | 12,809
Production (crop estimate) [ U Y V392,863 | fee oo . . _
Stocks, end of month._.___ 11, 260 5,214 | 31,748 | 48,785 L4201 47,765 | 37,309 | 32,640
Soybean oil: .
Consumptioin, refined}. . ... . thous. of 1b_ | ... 97,856 | 00,827 | 89,277 | 89,2591 73,017 | 78,256 | 81,840 | 83,341 | 79,016 | 87,351 | 78,6171 66,082
Production:
Crude. .. oo ans do. . {oooos 97,220 | 82,862 { 70,446 1 101,180 | 95856 | 111,008 | 119,997 | 120,696 | 118,906 | 133,501 | 118, 263 | 114, 503
Refined .o aeos A0 feeo..-.§ 108,807 1 91,561 86,197 | 82,572 | 86,104 | 61,791 | 104,199 | 107,657 | 107,360 | 116,742 | 98,123 | 84,644
Stocks, end of month:}
Crude__.. 106,858 | 91,602 | 78,007 | 81,882 | 71,267 | 77,807 | 86,647 | 5,430 | 88,875 | 90,872 | 97,241 | 120,091
Refined . 126,923 | 105,252 | 72,845 | 51,068 | 47,592 | 48,229 | 49,607 | 60,120 { 70,663 | 88,014 | 69,994 | 105,975
Oleomargarine:
Consumption (tax-paid withdrawals)§_. ... .do.__.|l......... 34,353 | 48,773 | 56,496 | 53,830 | 52.407 | 59,430 | 51,048 | 50,462 | 46,8321 41,477 | 31,383 | 37,846
Price, wholesale, standard, uncolored (Chicago)
dol. per ib._. 165 L 165 . 165 . 165 .165 .165 . 165 L1685 . 185 . 165 . 165 L1653 L165
Production. .o ..., thous. of b |. -~ 37, 665 51,083 57,182 55,272 52,424 59, 330 51,762 | 54,887 55, 650 54,325 | 48,621 53,693
Shortenings and compounds
Prodiction. . e [ T D, 120,292 | 117,841 | 122,189 | 133,026 | 111,340 | 182,186 | 131,872 { 122,521 | 123,652 | 130,665 | 105,160 | 98,176
Stoeks, end of month ... ... __ do... 62,331 56,802 50, 48_5 47,627 43,108 48, 688 50,346 | 44,710 43, 301 44, 460 46, 026 42,349
Vegetable price, wholesale, tierces {(Chi.).dol. per ib._ L1656 L1635 .165 . 165 L1685 165 . 185 165 .165 L 165 .165 .165 165
PAINT SALES
Calcimines, plastie and cold-water painis:
Caleimines. .. -...thous. of dol.. 98 95 85 93 72
Plasticpaints________ ... do.... 38 41 44 39 22
Cold-water paints:
Indryform..____ ... ... 215 196 174 137 8
In paste form for interior use.......__ 459 378 329 311 376 -
Paint, varnish, lacquer, and fillers, total_. 58,712 | 52,110 | 53,571 | 48,152 | 43,992 | 53,660 3 r 58,368
Classifled, total. ____.__ .. _________. 52,035 | 46,741 | 48,071 | 43,365 | 39,774 | 48,262 | 46,505 7 r 52, 266
Industrial .. ___ 24,945 | 21,661 23,601 | 21,378 | 20,278 1 23,058 | 22,430 | 26,118 | 25953 | 26,258 | r 26,255
Trade_.___ 27,990 25, 029 24, 471 21,987 19,498 25, 204 24,075 27,756 26, 439 27,268 | r 26,012
Unelassified - .ol 5,777 5, 369 , B 4,787 4,218 5,398 4,983 5,834 5,999 6,333 6,102
ELECTRIC POWER AND GAS
ELECTRIC POWER
Plgduction, totald e mil. of kw.-hr..| 18,627 19, 573 18, 516 19, 027 18,947 | 19,602 | 20,280 ; 18,02t 19, 526 18,640 | 19,409 18,834 | r 18,954
y source:
Fuel 12,281 13,803 | 7 13,125 13, 263 13,256 13, 402 13,822 12,108 12,047 11,607 11, 803 11,859 | r 12,252
‘Water power.._ 6, 346 5,770 5,392 5,763 5, 691 6, 201 6, 457 5,913 7,479 7,033 7, 606 6,974 | 6,702
By type of producer:
Privately and municipally owned utilities..._do....| 15705 | 16,585 { 15,823 16, 320 16, 258 16, 801 17,384 15,569 | 16,606 15,923 16, 579 16,145 16, 130
Other producers ... .. ____.____ do__._ 2, 922 2,988 2,693 2,707 A , 802 2,895 2,452 2, 920 2,717 2, 830 2,688 | 12,824
8ales to ultimate customers, total (Edison Electric
Institutef‘[ ________________________ mil. of kw.-hr__|.________ 16,675 | 16,260 | 16,460 | 16,500 | 16,944 | 17,630 | 16,800 | 16,877 { 16,618 | 16,041 | 16,605 | 16,207
Residential or domestie. __ 2,402 2, 483 2, 547 2,685 2,896 3,172 3,052 2, 880 2,745 2,672 2, 656 2,603
Rural (distinct rural rates) 432 358 373 242 224 207 218 204 247 283 403 375
Commercial and industriai:
Small light and power - ... ... do.._.|__._..... 2,520 2, 527 2, 502 2, 547 2,642 2,708 2,642 2,501 2,481 2,477 2,478 2,439
Large light and powerY. ... “do. 0910 | 95041 9559 9487| 0481 { 0,754 | 9,315] 9,718 0,658 | 5,726 0641 | 9 456
Street and highway lighting §. ..do__ R 1 174 193 207 220 219 192 187 168 157 146 149
Other public authorities§-._.. _.do__ 642 624 656 664 696 721 701 687 679 670 6356 640
Railways and railroads §-. -.do.. 569 553 593 608 708 751 641 641 590 604 574 560
Interdepartmentalq.___ ——- _.do__ 39 36 37 60 78 98 39 50 50 51 50 45
- Revenue from sales to ultimate customers (Edison
Electric Institute) oo oo oo thous.ofdol..|____.....¢ 271,054 | 270,242 | 273,700 | 276,959 { 279, 633 | 205, 187 | 287,557 | 280,722 | 275,410 | 275,132 | 277,255 i 274,311



October 1945 SURVEY OF CURRENT BUSINESS S-25

Unle(s!s gtherwise stated, statistﬁcsfthm&xgh 19:‘-1 1945 1944 1945
an escriptive notes may be found in the . . . . . . .
1942 Supplement to the Survey August | August tes;xger Obcgg Nogeerm D%ceerm J:i}; ' F‘;Esr?“ ' March ' April l May | June | July

ELECTRIC POWER AND GAS—Continued

GAS t
Manufsctured and mixed gas:

Customers, total..
Residential
Residential central heating_ ... __.
Industrial and commercial. .

Sales to consumers, total._.. ..
Residential . .. . ... do
Residential central heating ..
Industrial and commercial_ ... .

Revenue from sales to consumers, total._thous. of dol
Residential.
Residential central heating..
Industrial and commercial

Natural gas:

Customers, total .. __._ ... ... 9, 147
Residential (incl. house heating) - 8,473
Industrial and commercial 671

Sales to consumers, total _

2esidential (inel. house h
Indl., comi., and elec. generatlon

Revenue from sales to consumers, t otal.
Residential (inel. house heating) . __ N -
Indl., coml., and elec., generation_.________._. , 050 | 23,403 | 25,183 | 27,204 | 29,602 |.oeeoaoio oo .

_________ 10,614 | 10,609 | 10,578 | 10,575

229,303

1220,634 1L 201,362
oo P 234,842

289,973

ALCOHOLIC BEVERAGES '

Fermented malt liquor:t

PrOQUCHION .- - .o ooooeeeeceeeemmememnee 8,104 | r8,317] 7,688 | 7,561 | 66971 61741 6205| 6,106| 6798 | 7,006] 7,433 8066] & 149
Tax-paid withdrawals. 2149 8 r8141 | 71270 6,733 | 69w | 5701 5527| 538 6289 6353 67| 7.303] 7743
Stocks, end of month__._._ 1ITIITTTITTTTI S447§ 8,230 | =203 85737 8505 8420 8608] 8003 | 8863] 9037| 97| 9240| 9043

Distilled spirits:
Apparent consumption for beverage purposest

thous. of winegal .| .._.._.. 14, 644 13, 749 16, 064 16, 466 18, 990 16, 031 13,875 15,120 14,112 14,254 15,217
Prodactiony. . ______._________ thous. of tax gal_ 15,222 §r 41,976 3,775 9, 241 5, 208 2, 606 43, 429 10, 106 5, 665 1, 550 1, 296 1,182
Tax-paid withdrawalst.. d 9,938 | r 9,903 9,778 10, 830 11,615 10, 925 11, 116 8, 406 8,166 8, 0%0 8,016 9, 046 9 ()l)l)
Stocks,end of month. ... . .... _| 342,761 § 361,038 | 353,845 | 345, 511 | 337,512 330 970 | 350, 316 344 514 | 338,733 333,135 | 328,073 | 321,004 | 341,234

Whisky:

Prod{:cftion __________________________________ 7,536 { v 13, 595 765 0 0 0| 25858 1,303 0 0 0 0 24,903
Tax-paid withdrawals_ . 4,704 5,610 5,753 6,113 6,335 5,789 5, 523 4,907 4, 564 4,477 4,280 4, bhd 4,483
Stocks, end of month._._ ... .__..___...._.. di 1 328,003 | 347,868 | 340,971 | 333,144 324 453 | 317,404 | 336, 092 330 599 | 324,532 | 318,927 | 313,850 | 307,620 | 326, 608

Rectified spirits and wines, production, totalt
thous. of proof gal .| 10,785} r 8,251 8,815 10, 335 11, 518 11, 568 11,728 9, 362 9,322 9,104 10, 051 10,789 9, 556

WhisKY e do.... 8,696 F 7,200 7,306 8, 846 9, 663 9, 660 9,579 7,719 8,038 8,051 8,820 9, 247 7,952
Still wines:

Produetion_ _ . _._ ..o . . 4 41,074 | 135,099 | 36,478 { 21,222 11,154 7,168 9, 606 7,668 5, 863 4,844 | .

Tax-paid withdrawals. .--do 6, 640 7,524 7,840 7,825 7 673 8, 209 8,274 7,452 7,376 6,202 |_.

Stocks,end of month___._____________ . _____.. 92,253 | 144,310 | 156,018 | 150,263 | 142,742 134 457 125 638 | 118,232 110 823 | 102,725
Sparkling wines:t

Produetion__ .. 97 84 81 85 156 83 162 177 171 -

Tax-paid withdrawals. K - 120 132 168 152 61 98 88 72 87 -

Stocks, end of month_.____ ... _________ ‘ 961 004 8i8 739 817 799 865 968 1,043 _

DAIRY PROBUCTS

Butter, creamery:

Price, wholesale, 92-score (N. Y.)$........ dol. per I1b_. .423 .423 423 423 . 423 .423 .423 .423 .423 .423 . 423 .423 423

Production (factory)t . ... _.__ thous. of Ib__| 133,150 | 131,041 | 113,470 | 100,609 | 85,994 | 87,821 99,003 | 92,372 | 109,623 | 122,715 | 160,418 | 171,717 |r 155,905
o Stocks, cold storage, end of montha™. ... ... do_...| 205513 | 137,907 | 140,276 | 123,596 | 90,303 | 60,767 38,926 | 31,062 | 29,833 | 45,139 70,375 | 131,669 | 184,759
heese:

Price, wholesale, American Cheddars {Wisconsin)

dol, per Ib_. . 233 .233 . 233 . 233 .233 .233 .233 . 233 .233 .233 . 233 .233 . 233

Production, total (factory)t. ... thous. of Ib__| 108,165 §r 92,385 [ 82, 839 76, 625 63,802 | 62,889 67, 740 67,801 85,250 | 102,944 | 131,976 | 138,617 [r 125704
American whole milkf.______._. K 59,952 | 48,725 | 47,823 | 51,419 | 51,778 | 65,054 | 82,401 | 107,722 | 111,813 | r 99,917
Stocks, cold storage, end of monthg? , y 164,690 | 151,414 | 144,553 | 133,773 | 127,052 106 965 | 118,432 | 148,271 | 182,831 |r 213,198
Armerican whole milk. ._______._ 208,461 | 187,289 | 164,615 | 148,416 | 138,647 | 131,379 | 124,627 | 118,087 98 766 | 108,675 | 134,590 | 166,739 |r 196,335
Condensed and evaporated milk:
Prices, wholesale, U. 8. average:

Condensed (sweetened). ... -dol. per case._. 6.33 6.33 6.33 6.33 6.33 6,33 6.33 6.33 6.33 6.33 6.33 6.33 6.33
Evaporated (unsweetened)_____________.._ ... do__.. 14.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15
Production:
Condensed (sweetened):
Bulk goods* .o i thous. of Ib_.| 44,697 1 30,398 | 22,707 | 19,119 | 17,070 | 21,859 | 27,202 | 32,004 | 48,938 | 61,515 | 85730 | 81,413 | 61,659
Case goodsf. ... do._..| 13,8701 11,743 10,195 9, 624 8,793 8, 564 9, 530 8,592 | 11,237 | 13,981 | 15935 | 15387 } 14,582

Evaporated (unsweetened), case goodst....__ do._..| 360,750 § 308, 960 275 303 243 118 | 211,243 225 177 | 249, 600 253 770 | 324,772 | 391,365 | 476,511 | 477,124 | 435, 000
Stocks, manufacturers’, case goods, end of month:

Condensed {sweetened) __...._...____ thous. of Ib__| 14,310 | 10,825 9, 584 7,404 7,125 6, 725 7,328 6, 559 7,951 | 11,299 | 13,012 | 11,868 [ 13,987
il %vag?krated (unsweetened) .___..____.____.__ do_...| 182,455 § 202,135 | 272,613 | 254,721 | 190,465 | 143,308 | 131,743 | 122,546 [ 107,702 | 154, 511 | 206,309 | 210, 193 | 204, 368
uld milk:

Price, dealers’, standard grade..._....dol. per 100 Ib.. 3.25 3.2 3.25 3.25 3.26 3.26 3.26 3.26 3.25 3.25 3.25 3.25 3.25
Production_______________.______ . 11,136 10, 322 9,334 9,022 8,372 8,658 8, 892 8, 528 10, 062 10, 842 12,584 | r 13,030 12, 363
Utilization in manufactured dairy productsf...do.... 4, 788 4,410 3,875 3,474 2, 956 3,032 3,377 3,244 3,977 4,610 5,894 6,191 r 5,619

r Revised. o'See note marked “o”” on p. S-27. 1Reflects all types of wholesale trading for cash or short-term credit. See also note on item in June 1945 Survey.

! Original estimates (see note marked “1’) adjusted to agree with January-March total based on more complete quarterly report. 2 Total for first quarter.

{Data cover total production of distilled spirits for beverage purposes by registered distillerics, including, in addition to rum and brandy, gin, whisky, and other spirits for the inonths
in which production of these spirits was authorized (in the November 1944 to July 1945 issues of the Surv ey amounts reported as “‘ether and unfinished” spirits were included only
in the totals given in footnotes; the amount of such spirits included above for August 1944 is only approximate, see footnote in November 1944 Survey). In addition, aleohol was pro-
duced for bevemge purposes by industrial alecohol plants in certain months as {nllows (tax gallons): August 1944 (estimated amount available for beverage purposes), 11,514,000; 19456—
January, 2,879,000; Febraary, 2,334,000; March, 3,318,000; April, 88.000; May, 48,000; July, 5,255,000; August, 295,000.

tData for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained guarterly only; 1945 sales data are esti-
mated by the American Gas Association based on sales reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales for this branch,
and 36 distributing natural gas accounting for about 41 percent of the total; (see also note 2); all sales data relate to sales to ultimate consutmers. Revisions {or consumption of dmtlllwl
spirits for beverage purposes for January 1940-July 1943 are available on request Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published in
issues of the Survey through March 1944 are shown on p. 8-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified spirits
and wines, and still and sparkling wines are shown on p. $-23 of the June 1945 issue. 1943 revisions for indicated dairy products series are shown on p. 13 of the March 1945 issue;
see note marked “1’’ on p. S-25 of the February 1945 Survey for sources of 1941-42 revisions, exeept for the series on utilization of fluid milk in manufactured dairy products which has
been revised for 1920-42 (these revisions are available on request).

*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note warked " o p. 8-25 of the February 1045 Sarvey regarding eartier data.




S-26 SURVEY OF CURRENT BUSINESS October 1945
Unless ;therwise stated, statistgcstthro‘lixgh l9ﬁl 1945 1944 1945
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FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Conttnued
Dried skim milk: i
Price, wholesale, for human consumption, U. 8.
BVEIBEZO o e emmm e ————— dol. perlb_.|{ 0.143 0.142 0. 144 0. 142 0.138 0. 139 0. 141 0.139 0. 140 0.141 0,142 0.142 0. 142
Production, totalt. .. 53,245 | 53,426 | 42,356 | 36,653 | 30,203 | 36,777 | 43,250 | 44,100 | 57,750 | 71,650 | 88,900 | 87,632 | 71,560
For human consumptionf..___. 51,920 § 51,919 | 41,222 | 35687 | 29,553 | 35898 | 42,350 | 43,200 | 56,500 | 70,050 | 86,500 | 85,075 | 69,600
Stocks, manufacturers’, end of mont. 56,745 | r 67,320 | 59,342 | 49,892 | 39,283 ; 30,801 | 38,716 | 41,955 | 44,562 | 59,085 | 83,531 | 88,130 | 77,615
For human consumption._.__.._._...... 55,683 | 1 64,379 | 56,660 | 47,373 | 36,781 | 37,873 | 87,342 | 40,970 | 43,279 | 058,706 | 81,714 | 86,121 | 76,058
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) . ....ccocana- thous. of bu__| 268,260 \.._._._._J._._____. R L b2 552 2% SN PN SPRRIUUIN AP I B S
Shipments, carlot_.__._.._.___.. no, of carloads_.| 1,137 1, 003 4,987 | 12,461 8, 459 6, 824 5,428 4, 529 4, 665 3,031 1,983 397 r 049
Stocks, eold storage, end of month____._thous. of bu__ 740 1 8,437 | 380,358 | 34,051 | 32,686 | 25377 | 18,670 | 11,573 5,527 1 r 1,669 0 599
Citrus fruits, carlot shipments___.___... no. of carloads.. 8,602 | 11,453 7,824 | 12,961 | 15,889 23,718 1 19,818 | 20,285 | 21,347 | 19,323 | 16,942 | 13,862 | 10,917
Frozen fruits, stocks, cold storage, end of month
thous. of 1b_.| 284,147 | 246,472 | 208,059 | 301, 590 | 201,204 | 268,407 { 242,253 | 217,048 | 193,786 | 168,871 | 159,436 | 169, 518 [r 239,839
Frozen vegetables, stocks, cold storage, end of month
thous. of Ib__| 162,296 | 166,355 | 178,394 | 186,984 | 182,623 | 166,910 | 145,622 | 123,997 | 99,967 | 84,120 | 77,131 91,029 ir134,512
Potatoes, white:
Price, wholesale (N. Y.)_____corcauoas dol. per 1001b_.| 3.17 4.116 3. 960 3.101 2.988 3.156 3. 569 3.089 2.875 3.502 3.671 3.780 3.428
Production (crop estimate)t._ ...-thous. of bu..|2482,896 }___ . ____ ... ___.leooeoo__foo___.. 1379,436 .o ooolbiii e
Shipments, carlot. . __....ooooomaeoul no. of carloads._{ 21,218 | 19,285 | 26,800 | 24,457 | 21,216 | 21,119 | 22,260 { 19,541 | 26,095 | 15613 | 22,856 | 22,942 |r 19,474
GRAINS AND GRAIN PRODUCTS
Barley:
Prices, wholesale (Minneapolis):
No. 3, straight..________._____ -dol. per bu.. 1.14 1,23 1.12 115 1.16 120 1.24 1.24 1.27 1.19 118 1.18 1.17
No. 2, malting_.______ el do.... 1. 26 1.31 1.30 131 1.31 1.30 1.30 1.30 1.30 1.30 1.27 1.28 1.27
Production (crop estimate)t. ..thous. of bu._|2277,697 | _____ | ... ...l . fo. _____ 1284,426 | . e oo
Receipts, principal markets_ .. ... do_._. , 59 22,921 | 21,515 17,612} 14,323 | 10,095 6, 741 4, 599 6,358 | 10.814 9,624 | 11,264 9, 602
CStocks, commercial, domestie end of month....do.._.| 16,575 17,620 | 26,032 | 31,421 | 33,728 | 30,886 | 27,54 26, 071 21,858 | 20,638 | 16,982 | 14,479 | 12,998
orn:
QGrindings, wet Process. . .. veecocccemoemeea-n do__..| ©6,840% 10,125 9,411 | 10,557 | 11,200 } 11,064 | 11,721 | 10,826 |- 11,965 | 11,442 11,420 8,941 | 59, 544
Prices, wholesale:
No. 3, yellow (Chicago) . .o _ceooooc._c dol. per bu.. 1,18 (s) O] 114 1.09 L4 115 115 1.15 1.15 1.16 1.18 1.18
No. 3, white (Chicago) - .ooceooooroooaen do....| (@ Q] (*) (O] 1281 (9 1.27 1.26 127 1.23 120 (9 1,32
Weighted average, 5 markets, all grades..___. do._.. 117 1.14 1.11 1.08 1.02 1.01 1.01 .99 1.6 1.04 1.08 1.13 1.13
Production (crop estimate}t. . ...oeeooo thous. of bu__23,069,055) __._____|..._.._ | __._____J__.._... 13,228,881 i encccc e[
Receipts, prircipal markets. . ... do__. | 14,4821 11,4687 12,311} 14,665 | 37,588 , 47,437 1 36,275 ) 39,036 § 39,038 | 44,706 | 31,832 | 29,138
Btocks, domestic, end of month:
Commercial ... ecuociaaacaan do___.{ 3,714} 10,296 7,478 5,469 | 13,682 11,608 | 19,591 { 22,487t 20,872 | 17,886 | 16,132 | 11,208 7,100
On farmst.. RN s TS DR SN $206,621 | ... 2,145,520 | oo |oooo . 1,339,780 |-eo oo ol 747,338 |__.__._.
Oats:
Price, wholesale, No. 3, white (Chicago)_dol. per bu__ .62 .73 64 .68 .66 .74 .79 (s) (2) .70 .68 (?) (9)
Produetion {crop estimate)t.. _....._.__ thous. of bu..|#1,575,3568 _____ | _______{______.|.__. . __ 11,166.302 1 _______ .. e .
Receipts, principal markets_ __...oooceoooooo do____| 42,097 | 23,669 | 20,356 ; 13,522 8,105 , 280 7,318 7,618 | 9,086 | 14,179 5,097 7,865 | 12,269
Stocks, domestic, end of mon
Commereial ... . 17,328 | 17,377 | 16,674 | 14,082 | 13,062 | 12,837 8, 597 12, 381 11,181 9, 604 11,127
R (03 (:13 ¢ 1) 2 950,861 | ... feeeeoas 750,464 | s 430,477 | lee_. 39211,258 |_______.
ice:
Frice, wholesale, head, clean (New Orleans)
dol. per 1b.. . 066 067 067 . 067 . 067 . 067 . 066 . 066 .066 . 066 . 066 . 066 . 066
grcl{v:}uctiou (crop estimate)t. .. ......- thous. of bu_.| 271,840 | | ||l 170,287 | e .
alifornia:
Receipts, domestic, rough ____...___. bags (100 1b.)__| 250,267 § 143,465 | 84,692 | 899,123 | 602,864 | 394,584 | 611,763 | 569,195 | 632,972 | 601,200 | 649, 518 | 463,410 | 406, 683
Shipments from mills, milled rice...________ do....| 383,717 | 154,521 | 57,482 | 156,354 | 300,102 | 316,633 | 416,632 | 490,353 | 548, 510 | 399, 898 | 268,989 | 410,587 | 323, 849
Stocks, rongh and cleared (in terms of cleaned),
endof month_ _____.__.____.ooeaeo.. bags (100 1b.).| 65,460 § 48,047 | 44,313 | 499,366 | 620,139 | 503,109 | 567,268 | 446,146 | 817,617 | 295,525 | 387,067 | 309, 154 | 252, 667
Southern States (La., Tex., Ark., Tenn.):
Receipts, rough, at mills_. . _thous. of bbl. (1621b.)__ 453 442 1, 288 4,073 3,641 1,313 699 379 77 142 148 04 97
Shipments from mills, milled rice
thous. of pockets (100 1b.y___ 288 220 1,110 1,826 2, 331 1,767 1,710 1, 562 934 880 557 331 318
Stocks, domestie, rough and cleaned (in terms of
cleaned), end of mo____thous. of pockets (100 Ib.). 343 427 1, 207 3,608 5, 047 4,707 3,819 2,697 1,931 1,104 675 450 189
ye:
Price, wholesale, No. 2 (Minneapolis) - . _dol. per bu_. 1.44 112 1.03 1.15 1.13 1.14 1.23 1.23 1.27 1.34 1.39 1.55 1.53
Production (crop estimate)f_____.___.__ thous.of bu._| 227,883 | .. | .|.________ e | V25,872 ) e e L
Receipts, principal markets__._______..____.... do_.._ 2,173 875 1,155 1,090 1,176 639 529 225 266 705 594 1,186 639
WShtoctks, commercial, domestic¢, end of month.__do_.__ 4,433 15, 664 14,728 | 13,218 | 13,021 12,207 11,116 | 10,951 10, 252 8,975 8,089 6, 599 4,095
eat:
Disappearance, domestict_ ... __...___ thous. of bu. |- - ..o . 803,953 | aaecaneas 255,879 |- oo 273,497 |oooe | 281,703 |.______.
Prices, whclesale:
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu_.. 1.71 1.64
No. 2, Red Winter (St. Louls) d 1.68 1.74
No. 2 Hard Winter (K. C.)__ 1.60 1.62
Weighted av., 6 mkts., all gra 1.64 1. 60
Produciion (crop est.), totalf___. 21,152,270 11,078,647
Spring wheat____________ 2315, 301 _f1 314,574
Winter wheat ...__.____. 2836, 969 764,073
Receipts, principal markets 88,625 1 ©8,804 | 62,836 28, 629 19,262 | 15,311 15,502 { 28,946 | 49,516 | 58,325 | 100,199
Btocks, end of month:
Canada (Canadian wheat) ... .o ..o 171,740 ] 266,402 | 284,118 327,046 | 335,057 | 328,962 | 322,966 239,037 | 2086, 960
United States, domestic, total§ t.....___....do.__.}._.._.._. Coeo ----|1,091,369 835, 990 562, 493 3280, 790
Commereial . . ..._.________._. 167,539 | 200,736 | 199, 475 152,043 9, 644 367,185
Country milis and elevatorst 199.441 160, 29 129, 208 341,824
Merchant mills. ______.._. 137,818 |. 114,387 |. 78, 788 358,450 |.
On farmst 532,270 362,423 239, 083 3 89, 631

rRevised. 1 December 1 estimate. 2 September 1 estimate.

e No quotation.

8 For domestic consumption only; excluding grindings for export.

# Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July,
{ The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks.
{Revised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills
and elevators beginning 1934: corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 1941
stock figures are on pp. 8-25 and S-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 8-25 and 8 26

of the April 1943 issue, in notes marked “t'. All revisicns are available on request.
Survey and p. 8-35 of the March 1944 issue {correction—total,

on p. 8-26 of the August 1945 Survey.

For 1941 and 1942 revisions for production of dried skim milk. see p. 8-25 of the March 1943
Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey; revisions for all months of 1944 are-
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PROBUCTS--Continued
Wheat flour: .
Grindings of wheaty. ... ... thous. of bu__|{_._..._._ 46,671 | 46,463 | 49,424 | 48,011 | 46,485 | 51,287 | 46,803 | 51,284 | 50,627 54,541 53,435 | 52,281
Prices, wholesale:
rStgndard patents (Minneapolis)§..... dol. per bbl_. 6. 556 6,57 6.55 6. 55 6. 55 6. 55 6.55 6, 55 6. 55 6. 55 6. 55 6. 55 6. 55
Winter, straights ( Kensas 8xty)§ ............. do.._| 6.22 6.03 6.26 6.22 6.20 6.30 6.24 6.30 6.49 6.43 6.38 6.39 6.22
P tion (Census):
mdoll]x?', f)_,,( ________ ) _41 _________________ thous. of bbl.. 10,279 { 10,235 10,878 | 10,551 10,192 ¢ 11,223 | 10,274 | 11,251 11,072 | 11,926 | 11,658 | 11,350
Operations, percent of capaeity.._.._..._.._..____ 65. 2 70.1 716 72. 69. 8 73.7 76.1 71.0 75.3 78.1 76.1 77.2
OB oo ..thous. of Ib__ 798,575 | 795,783 | 849,402 | 828,573 | 807,183 | 894,085 | 815,807 | 893,834 | 886,290 | 954,507 | 042,823 | 624, 648
Stocks held by mills, end of month. .. .thous. of bbl_j_. .. . }......... 3,469 | .. 3,570 | |eeeeeoas %7 B (RO D , 068 |ooooaes
LIVESTOCK

Cattle and calves:

- Receipts, principal markets..___ thous. of animals_._.| 2,585 2,681 2,863 3, 587 2,985 2,211 2,372 1,951 2,101 2,194 2,104 2,015 2,207
Shipments, feeder, to 8 corn belt Statest. ..__. do___. 203 236 367 525 376 170 113 72 113 136 103 114 104
Prices, wholesale:

Boaf steors (Chicazo) ... 16421 16071 1578 1595| 1578 1487 | 17| 1s12| 1564| 16141 1638| 1658 | 1664
Steers, stocker and feeder (K. C.) 13.08 11,50 11,34 11. 50 11.96 11.49 12. 40 13. 00 13.60 13. 60 14.23 13.73 13. 54
Calves, vealers (Chicago) ... 15.34 18,76 14. 66 15.08 14.81 14.75 14.75 14.88 15,66 16.33 15.75 15. 69 15.38
fTogs:
Rg(‘ceipts, princips! markets_.___... 1,202 2,704 | 2,304 2,743 3,300 3,365| 3,361 | 203 20821 1,032 2091 1,97]| 1,000
Prices:
Wholesale, average, all grades (Chicago! -
et ge, all grades ( d%l.)per 1001 14.510 14,821 1442 1449 1414 1420( 1es| 1470! 14.70| 1471 | 1471 14.00| 14.54
Hog-corn ratiot_bu, of corn per 100 Ib. of live hogs._ . i2.4 1.5 1.7 12.2 12,7 12.6 12.9 13.2 13.1 13.2 18.1 12.7 12.5
Sheep and lambs:
Rel():eipts, principal markets_._.._. thous. of animals..| 2,270 2,765 3,421 3,732 2, 801 2,134 2, 297 1,643 1,725 1,737 2, 576 2,419 2,165
Shipments, feeder, to 8 corn belt Statest __..__. do.... 354 282 770 835 420 169 132 77 103 80 97 52 100
Frices, wholesale:
Lambs, average (Chiesgo) ... _._. dol. per 1001b..| 13.81 13. 51 13. 51 13.84 13.87 14.14 15.02 16. 00 16.31 16.30 15.35 15.29 15. 55
Lambs, feeder, good and choice (Omahs).._..do.__.| 1453 ] 12,71 1243 | 12.36| 12.49| 1250{ 1299| 13.83| 13.90| 1400| (o () ()
MEATS

Total meats (including lard):

Ccnsumpti(on, appa%@nt_i . 1,634 1,476 | 1,637 | 1,643 | 1,589 1,575 1,140 1,258 | 10923 L,1S0 | 1,265 1,198
Production (inspected slaughter) __. $2 1,572 1,426 1, €05 1,715 1,761 1, 747 1,311 1,424 1,220 1,359 1,401 1,293
Stocks, cold storage, end of month@ - 1,016 784 646 617 675 699 656 64 621 673 767 - 760

Miscellaneous meats@ o oo ooonn. .. e do.... 27 65 53 40 35 37 34 29 26 23 23 27 27

Beef and veal:

Consumption, apparent________.__...___ thous. of .| ... 709,042 | 713,631 | 793,076 | 725,715 | 676,618 | €80,247 | 619,118 | 669,407 | 520,081 | 584,341 | 569, 208 | 608,407
Price, wholesale, beef, fresh, native steers (Chicago)

dol. perlb__ . 200 . 200 L 200 . 2060 .200 . 200 . 200 . 200 +200 . 200 . 200 . 200 . 200
Production (inspected slaughter)..____.. thous. of b..| 708,187 § 704,481 | 690,170 | 762, 573 | 694,348 | 658,443 | 678,745 | 632, 564 | 685,274 | 561,247 | 604,142 | 617, 147 | 601, 405
Stocks, beef, cold storage, end of month@ ' ._..do_.. | 243,734 | 161,486 | 148,530 | 127,119 | 114,589 { 107,171 | 116,093 | 133,132 | 152,629 | 160,224 | 215,013 | 266, 043 |r 261, &81

Lamb and mutton:

Consumption, apparent ... . ocoooeo e oo, doo_foieeo - 78,006 | 78,762 { 87,604 | 79,887 | 79,080 [ 01,211 69,346 | 77,692 | 70,345 [ 74,884 | 72,656 | 75611
Production (inspected slaughter)..____ do.._.; 06,654 ) 75,4601 80,114 | 89,675 81,062 | 81,2001 90,263 | 71,119 | 76,470 | 66,042 | 77,290 | 76,918 | 72 335
Stocks, cold storage, end of month@ .. ._..... do....| 10,420 § 15,027 16,060 | 17,882 18,874 | 20,183 18,258 | 17,195 | 15,264 1 11,541 13,870 18,121 | r 14,842
Pork (including lard):
Con<sumpti0n, apparent ... doo_____.__. 852,196 | 683,753 | 756,573 | 837,517 | €33,262 | £03, 728 | 451,085 | 511,280 | 423,791 | 530,777 | 623,138 | 514,384
Production (inspected slaughter) ... .. do____] 506,858 | 791,913 | 655,519 | 752,481 | 939,104 |1,021,414 | 977,737 | 607,032 | 662,521 | 600,377 | 677,425 | 706,956 | 619, 372
Pork:
Prices, wholesale:
Hams, smoked (Chicago)....____....._. dol. per 1b__ . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 .258 . 258 . 258 258 L9258
Fresh loins, 8-10 Ib. average (New York)....d . 25 . 255 257 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 25¢ . 259
Production (inspected slaughter).. . tho 387,806 | 582,012 | 503,292 | 586,853 | 728,945 | 785,870 | 761,150 | 480,460 | 524,383 | 471,559 | 528,725 | 545,395 | 474, 830
Stocks, cold storage, end of month® 285, 588 | 478,224 | 359,023 | 296,815 | 318,055 | 371,393 | 407,202 | 366,185 | 325,503 { 208, 448 | 305, 996 | 333,019 |r 344, 812
Lard:
Consumptit])n, apparent_... ... ._....do____[_......__ 152,400 | 95,010 | 109,644 | 125,500 | 105,039 | 128,966 | 31,802 | 14,304 | 12,849 | 56,229 | 80,348 | 50,018
Prices, wholesale:
Prime, contract, in tierces (N. Y.)....._ dol. perlb..| (9 (e) (2) (s) (2) (9) (9) (@) (9 (2) ) (2) (9
Refined (Chieago)._.__....___.._. . 146 . 138 . 138 .140 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 146
Production (inspected slaughter). .. 86, 506 { 153,220 | 111,344 { 120,115 | 152,956 | 171,924 | 158,060 | 91,813 | 100,179 { 93,622 | 108,458 | 117,861 | 105,140
Btocks, cold storage, end of monthg*-___._._._. 0-...| ©€8,827]240,208 | 168,251 | 118,072 | 90,536 | 98,484 | 81,494 | 64,770 | 49,728 | 53,766 [ 64,330 | 65,899 | 779,285
POULTRY AND EGGS

Poultry:

Price, wholesale, live fowls (Chicago).... dol. perlb.. . 251 233 . 228 . 227 . 242 .246 . 255 . 260 . 264 . 268 .272 . 260 . 251
Receipts, 5 markets...___..._________. .thous. of 1b_.| 38,041 | 38,688 | 46,753 | 62,047 | 62,046 | 60,236 | 33,085 | 18,917 | 20,842 | 20,435 | 17,683 | 20,245 | 27,688

e Stocks, cold storage, end of months do_.._| 114,933 | 160,689 | 187,959 | 244,075 | 268,128 | 269,021 | 215,532 | 183,880 | 141,708 | 117,755 | 102,236 | 97,211 |7103, 203

i gES:
ﬁried, production *____.________..__.._________. do__..| 7,920] 34,149 | 25,000 | 23,946 | 16,835 | 10,610 | 15192 14,134 | 17,8451 15,716 | 12, 523 8,951 7,937
Price, wholesale, fresh firsts (Chicago)$ dol. per doz.. .378 . 338 .368 .389 .423 .418 . 380 . 349 .843 . 343 L343 .351 . 356
Produetion. ... .. millions__| 3,941 | r4,037 3,515 3,278 2,998 3,387 4, 146 4,786 6, 558 6, 670 6, 300 5,295 4, 591
Stocks, cold storage, end of month:5

13§ S thous. of cases..| 4,721 7,653 5,427 2, 905 1,045 411 296 521 1,784 3,823 5,432 6,120 | 7592
Frozen. oo i thous. of Ib_ .| 216,448 | 371,627 | 332, 505 | 279,175 | 220,180 | 165,633 | 98,985 | 85,499 | 114,814 | 169,526 | 231,930 | 255,936 (248, 675
MISCELLANEQUS FOOD PRODUCTS

8alflfdy, sales by manufacturers.........._ thous. of dol__{ 29,720 | 20,795 | 34,860 | 39,043 | 40,214 | 37,399 | 40,301 | 38,775 | 44,204 | 37,573 | 36,446 | 30,978 | 24,163

offee:
Clearances from Brazil, total.. thous. of bags_ . 1,643 1,247 1,123 1,185 1,215 1,645 1,118 951 1,014 889 678 1,477 1,387
To United States .oo.oc o oo oo . do__.. 1,174 1,039 9; 972 996 1,395 957 831 844 717 519 1,244 1,161
Price, wholesale, Santos, . .).--dol. per Ib._ 134 .134 .134 .134 . 134 .134 . 134 . 134 L1344 .134 .134 134 L134
F'Vgsible supply, United States thous. of bags._ 2,076 1,514 1,778 1,516 1,352 1,450 1,418 1,380 1,352 1,407 1,321 1,338 1,928
ish:
Landings, fresh fish, prinecipal ports...__ thous.of 1b._|_______._ 46,585 | 43,015 | 35801 | 25,746 | 17,297 16,794 | 20,073 | 36,786 | 36,356 | r 55,298 | r 69,322 | 61,113
Btocks, cold storage, end of month.._._._._..__ do____| 107,731 1 123,255 | 131,584 | 130,914 | 128,223 | 111,956 | 78,971 | 52,0651 89,830t 32,509 | 40,516 | 58,456 | r 79,604
r Revised. * No quotation, 31Compiled by the U. S. Department of Labor; see note in April 1944 Survey.

§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data.
tThe hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey.
*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue,
@©Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “miscellaneous meats’ are now distributed to the appropriate meat items.
The total includes veal, shown as 8 new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in “miscellaneous
meats”), and also beginning June 1944, data for sausage and sausage products aud canned meats and meat products which were not reported previously; separate data for these items
through June 1945 are given in notes in earlier issues; July and August 1945 data are as follows (thousands of pounds): Veal—July, 8,953; August, 9,339; sausage and sausage products—
July, 32,787, August, 32,972; canned meats and meat products—July, 20.339; August, 20, 502.
YData relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through June 1945. Granular flour
data for July 1945: Wheat grindings 3,168,000 bushels; produetion, 689,000 barrels; offal, 55,152,000 pounds; percent of capacity, regular and granular flour combined, 81.9.
o Cold storage stocks of dairy products, meats, and ponltry and eggs include stocks owned by the D. P. M
Armed Forces stored in warehouse space not owned or operated by them, and commereial stocks; stocks held in space owned or leased by the Armed Forces are not included.

A., W. F. A,, and other Government agencies, stocks held for the
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con, |
Sugar:

Cuban stocks, raw, end of month§

thous. of Span. tons. .. 975 2,335 2,181 1,913 1,027 1,127 1, 130 1,386 1,776 2,359 2,101 1,777 1. 516

United States, deliveries and supply (raw value):*

Deliveries, totﬁl ........................ short tons..| 522,554 [r 747,830 | 662,419 [ 640,792 | 502,731 | 615,732 | 599,417 | 409,486 | 653,706 | 589,226 | 619,781 | 578,590 r 514,500
For domestic consumption. 4G5, 246 |7 736, 620 | 653, 568 | 640, 706 | 680,186 | 589, 507 | 559,159 | 477,456 | 605,089 | 552,100 | 581,350 | 560, 858 ir492, 561
FOreXport. .o oo d 27,308 §r 11,119 8, 851 9,086 | 12,5457 26,225 | 40,258 | 22,030 | 48,617 | 37,126 | 38,431 17,%32 | 21,939

Production, domestie, and receipts:

Entries from off-shore areas, total ._____.._. do....| 464,037 { 489,708 | 378,650 | 455,075 | 417,485 | 462,960 | 471,258 | 392,680 | 579,633 | 540,355 | 476,866 | 417,480 | 441, 564
FromCuba. ... oo 294 356 | 273,140 | 282,044 76,110 | 353,656 | 357,306 | 439,055 | 340,752 | 477,167 | 399,052 | 270,886 | 202,674 | 197, 215
From Puerto Rico and Hawali. 165,850 | 208,808 | 88,386 | 72,172 | ©&7,036 | 87,548 | 27,678 | 38,698 | 94,241 | 137,736 | 197,990 | 207,401 | 237, 77
Other. oo 3, 791 7,850 8,120 6, 793 6,793 18,016 4,525 1 13,230 8,235 3, 567 7,981 7,414 6, 500

Produetion domestic cane and beet.. s 10,003 | 49,873 | 391,56 { 605,515 | 325,739 | 53,617 14,139 15,952 3,946 8, 805 9, 519 ], 6544

Stocks, raw and refined._ ... __._._....._... do.. foeao 715,672 | 464, 564 | 642,165 {1,054,005 11,226,474 |1,147,957 |1,0663,052 {1,003,723 | 961, 330 828, 167 | 684,020 | 604, 140

Price, reﬁned granulated New York
Retail._._. dol. per1b.. . 085 . 066 . 066 . 064 () () (@) . 065 . 066 . 066 . 066 . 064 064
Wholesale. R _..do... 054 L0565 . 054 . 054 . 054 . 054 . 054 .054 . 054 . 054 054 . 054 054
TOBACCO
Leat:
Production (crop estimate) _....._._._____ mil.of1b__| 21,990 0 . | feceaes V1,050 | e
Stocks, dealers and manufacturers, total, end of

(o0 E:1 9 7 milofIb. J.. ... foe.o 2,731 | e 3,047 | ]eieaaen 2,763 R

Domestic:

Cigarleaf ... . 122 2 (R R 208 | el 3697 ..
Fire-cured and dark air-cured.. p2.3 S D I P22 (R I 236 .
Flue-cured and light air-cured.. 2,085 |- facacaen 2,436 | ool |eeiians 2,051

Miseellaneous domestie.. ... ... do_. oo oo ool 2 e b2 R 2 L

Foreign grown:

CigarYeaf . e 24 | s F: 1 R (U, b7 8 R AR 26 0.

Cigarette tobacco. 65 | ieeaans LT PR PRI 49 |l 781

Manufactured preducts:
Consumption (tax-paid withdrawals):§

Small cigarettes_ . .. . __ millions._| 28,478 | 22,305 | 20,021 19,771 20, 554 | 17,826 | 20,077 | 16,673 18,679 | 17,090 § 21,280 | 24,311 21, &15

Large cigars____.__..__..... 420,922 | 418,205 | 391,492 | 411,804 | 446,325 | 395,495 | 379,420 | 388,629 | 417,521 | 388,436 | 413,693 | 403,023 | 350, 756

Mid. tobacco and snuff _ 28,005 | 26,971 F 25335 | 28,793} 30,720 | 26,017 | 27,519 | 2508¢ | 27,045 25212 | 28,074 | 26,266 | 24, 482

Prices. wholesale (list price, composite):
Cigarettes, {. 0. b., destination..__. .. dol. per 1,000.. 6. 006 6, 006 6, 006 6. 006 6. 006 6. 006 6. 006 6.006 6. 006 6. 006 6.006 6. 006 6. 00F
Produection, manufactured tobacco, total. _thous. ofIb. ... . _. 27,978 | 26,364 | 30,637 ; 32,168} 27,039 | 29,770 | 26,421 | 29,905 | 27,821 | 29,774 | 28,529 | _______
Fine-cut chewmg _______________________________ P 1 S IO 37 34 34 37N 341 373 309 330 323 329 333
4,850 5, 365 5, 687 4,776 4,450 5,416 5,011 5,274
4,216 4, 564 4, 268 4,383
13,404 | 14,758 | 13,769 | 15,106
3,516 | 4,214 | 3,876 | 4,076
526 624 574 606
HIDES AND SKINS
1. ivestock slaughter (Federally inspected):
Calves e ... thous. of animals_. 609 756 753 92 874 669 560 442 575 477 522 L 482
Cattle_ do.... 1,202 1,339 1, 310 1,451 1,336 1,275 1,284 1, 149 1,213 979 1,045 1, 060 1, 650
Hogs.eoee .. do__.. 2, 206 4, 145 3, 521 4,223 5,258 5,663 5, 299 3,267 3,474 3, 066 3,375 3,382 2,752
Sheep and lambs.__.____ do..| nE3l 19| 2003{ 2238| 2013| 1,94| 2073] 1,622{ 1723 1,507| 1,824 | T.00n | 1742
Prices, wholesale {Chicago):
Hides, packers’, heavy, native steers.__.dol. per Ib__ 155 . 155 L1583 . 155 . 155 . 155 . 1565 155 . 1585 . 155 155 155 155
Calfskms packers 8tol15Yb .. __ ... .. do_._. . 218 .218 218 218 .218 .218 .218 .218 . 218 218 218 L2iR L 218
LEATHER
Production:
Calfand kip._..__.__..._____...____. thous. of skins_. 950 1,029 940 1, 006 048 879 957 925 996 972 1,000 1,083 858
Cattle hide. . _ _.thous. of hides. . 2,146 2,274 2,222 2,224 2,292 2,178 2,395 2,391 2,475 2,333 2,467 | 2,353 2,148
Goat and kid____ ~_thous of skins. . 1,778 2,914 2,735 2,900 2,794 2,465 2, 543 2,104 2, 536 2,191 2, 266 2,015 1. 745
Sheep and lamb. ol 4, 791 4,334 4, 532 4,523 4,122 4,433 4,350 4, 332 4,124 4,418 4,012 3. 651
Prices, wholesale:
Sole, oak, bends (Boston)t__.__..... ...dol.perlb_. 4490 . 440 . 440 . 440 . 440 . 440 . 440 .440 . 440 . 440 . 440 140 440
Chrome calf B grade, black, composite_dol. persq.ft. (9) . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 (a) 3 (a;
8tocks of cattle hides and leather, end of month: N
Total el thous. of equxv, hldes_. 12,301 | 11,178 | 11,193 | 11,476 | 11,658 | 11,857 | 11,978 | 11,991 | 11,967 | 11,934 | 13,917 |~ i1.720 ) 11,051
Leather, in process and finished 7,002 6, 862 6, 970 6,974 7,041 7,070 7,057 7,051 6,955 6, 862 6,905 | r6 761 6, 965
Hides, raw .. e 5,200 4,316 4,223 4, 502 4,617 4,787 4,921 4,940 5,012 5072 5 012 | 4,968 4, 984
LEATHER MANUFACTURES
Boots and shoes:t
Production, total. ... ... ._.._.__. 38,514 | 40,302 | 39,111 | 35,366 | 39,670 | 38,871 | 43,935 | 41,519 | 43,818 | 43,0584 | 36,248

Government shoes. . 4,041 4,284 4,191 3,884 4, 326 4,265 4,937 4, 056 5, 404 3, 440 4, €54

Civilian shoes, total. 34,473 | 36,017 | 34,921 | 31,482 | 35,344 | 34,606 | 38,008 | 36,563 | 38,324 | r35.544 | 31 504
Athletie® ~do_. 208 256 241 224 300 265 332 311 346 T 251 174
Dress and work shoes, incl. sandals and plavshoes

Leather, uppers, total®........ thous. of pairs._. 21,888 | 23,044 | 22,157 | 20,624 | 23,355 | 21,927 | 23,384 | 20,522 | 20,432 | 19,893 | 17,308
Boys' "and youths’ . .. 1, 346 1,336 1,257 1,153 1, 206 1,182 1,074 924 961 T 985 941
Infants’ ... __._ ... 2,488 2,728 2,677 2,418 2, 807 2,634 2, 900 2,643 2,442 | 238G 2,042
Misses’ and children' 2,974 3,163 2,983 2,863 3,372 3,327 3,618 3,449 3,721 | 3,681 3, 058
Men’s......... 5,153 5,423 5,423 5,038 5,475 5,280 5,373 4,431 4,262 1 r4,184 3,827
Women’s. .« o vooe i 9,927 | 10,394 9,817 9,152 | 10,495 9,505 | 10,419 9,075 9,017 | 8,657 7.391

Part leather and er uppers: 6,126 b, 487 5,147 5,162 6,675 7,617 9,968 | 10,648 | 12,190 | 7 12,920 9,326

Slippers and moceasins for housewear _ _ 5,981 6, 964 7,022 5,101 4,865 4,641 5,199 4,963 ,224 1 75, 184 4, 580

All other footwear ® . ... coeoeoioaaa. 271 266 354 372 149 157 115 119 132 r 268 201

r Revised. ! December 1 estimate.

? September 1 estimate.
*New series compiled by TU. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in Apnl 1045

s Not available.

§ For data for December 1941-July 1942, see note m November 1943 Survey.

Survey).

§Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside

the United States are tax-free.

fRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 sre available on request.
® See note for boots and shoes at the bottom of p. $-23 of the July 1945 Survey for explanation of changes in the classifications.
1 The 1944 data were revised in the July 1945 Survey to include late reports and to exclude reconstructed Government shoes which are not included in the 1945 data; revisions for

January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later.

account for practically the entire production of footwear other than rubber; eariier data were estimated ro cover about 98 percent of the total.

The manufacturers reporting the revised 1943 and later data



October 1945 SURVEY OF CURRENT BUSINESS S-29
Unle(sis é)therwise stated, statistgcs fthro:ilgh 1941 1945 1944 1948
an escriptive notes may be found in the . . . . . .
1942 Supplement to the Survey August § August t e%l?xger Oggl?' Nob\;erm D%(ée;m J:?;,I Fgl?;u ' March | April May June July
T
LUMBER AND MANUFACTURES
1
LUMBER~ALL TYPES ;
National Lumber Manufacturers Assn.:t
Production, total cmil. bd fto | . L 3,107 2, 682 2, 686 2,429 2,170 2,133 2,110 2,811 2,276 2, 525 2, 530 2,232

Hardwoods._ .. _..do... 735 581 598 544 484 374 4567 471 440 494 490 505

Softwoods.. .. oo .do._. 2,372 2,101 2,088 1,885 1,686 1,759 1, 653 1, 840 1, 836 2,031 2, 040 1,727
Shipments, totel.._...__._....__.._. -do._. 2,893 2,575 2,617 2,455 2, 267 2,873 2,270 2, 528 2,366 2,552 2, 460 2,208

Hardwoods. . cococeoococaae _do.__. 567 536 571 558 490 522 498 579 491 536 496 487

Softwoods. .. ... .do._. 2,326 2,039 2,046 1,897 1,777 1,851 1,772 1,950 1,875 2,015 1,964 1,721
Stocks, gross, end of month, total. . .do__. 4,051 4, 185 4,241 4,177 4,031 4,037 3,684 3,471 3,361 3,316 3,390 '; 489

Hardwoods. . ..o ooooo_0 _do._. 1,090 1,125 1,143 1,105 1,030 1,082 932 §25 774 732 726 792

SOt WOOdS. oo e oo e ceaaaas do.... 2,961 3, 060 3,008 3,072 3,001 2, 955 2,752 2,646 2, 587 2, 585 2,664 2,697

PLYWOOD AND VENEER
Hardwood plywood, production:*
Cold press....thous. of 5q. ft., messured by glueline__|.._ .. . _. 167,184 | 154,292 | 153,163 | 147,505 | 138,915 | 158 106 | 145,440 | 162,818 | 155,837 | 160,318 | 160,191 | 150, 143
Ot Press. oo eiiamans edoo | ,604 | 68,671 | 71,533 % 71,762 | 65652 78,022 70,77 78,882 | 76,104 | 81,995 [ r 80,000 | 73,066
Hardwood veneer:*
Production. .. ... __.. thous. of sq. {t., surface area._|.__.___ .. 844,009 | 758,512 | 785,800 | 762,116 | 667,067 | 828,697 | 764,182 | 829,247 | 775,738 | 832,104 |r 823,236 | 771,723
Shipments and consumption in own plants ...do. 850,483 | 778,558 | 808,669 | 786,856 | 707,387 | 873,681 | 809, 627 | 881,774 | 818,793 | 857,900 (r 855,014 | 804, 302
Stocks, end of month ...do. 589, 154 | 502,612 | 601,127 | 603668 | 598, 447 | 602,339 | 600,726 | 576,310 | 579,816 | 586,587 |- 502,184 | 576, 246
Boftwood plywood:*
Produetion___._..... . 133,616 { 124,089 | 127,368 | 127,102 | 112,028 | 126,886 | 118,564 | 128,572 | 115,953 1 122,163 | 121,283 | 85,579
Shipments 182,274 | 126,606 | 126,717 | 127,371 | 114,774 | 123,065 | 117,996 | 129,418 | 116,000 | 121,018 |r 124,705 81, 966
Stocks, end of month 30,910 | 30,487 | 31,351 | 31,080 | 28,439 | 30,052 | 30,553} 28,913 | 28,6521 30,103 1725907 | 28055
FLOORING
Maple, beech, and birch:
Orders, DeW . o oce e M bd.ft.. 2,975 3,825 2,725 3, 900 4,675 3,650 4,625 3,675 3,225 2,575 2,775 2,775 2, 900
Orders, unfilled, erd of month. 6, 525 7, 800 7,075 6, 500 7,300 6,925 7,925 8, 650 8,475 7,625 7,050 7,200 7,200
Produetion.. ... . . ._._.._._. 2,925 4,075 3,778 8,775 3,375 8,375 3,525 3,100 3,125 3,000 3,175 3,325 2,925
Shipments. ..._.._..... 3,575 3,075 3,778 4,375 4, 060 3,650 3,650 2,875 3,425 3,275 2,760 2,975 2, 600
o Slgocks, end of month 2,375 4, 500 4,750 4,325 3, 650 3,326 2, 900 2,600 2, 550 2,200 2, 500 2,775 3,050
ak:
Orders, DeW . ___ oo eaeaes 12, 595 27,107 17,635 17, 644 17,100 15,135 16, 755 16,382 | 22,996 16, 799 14,210 11, 566 10, 047
Orders, unfilled, end of month. 30,858 | 32,196 | 37,169 | 36,843 | 36,554 | 36,921 37,823 | 38,248 | 45,345 | 45,462 [ 41,487 | 37,578 | 233.494
Production. ... _._._.._.__. 15, 500 15,942 15,790 | 17,135 17,547 15,418 16,630 | 15,656 | 16,000 | 14,522 16,897 15,688 | 14,034
Shipments. .. ...._.._._. 15,231 18 281 16, 464 17,970 17,389 14,716 15, 905 15, 957 16, 899 15, 681 18, 186 15,477 14,120
Stocks, end of month 2,463 4,075 4,095 3, 791 3,949 4,456 5,197 4,696 3.797 2, 638 1,925 , 475 2,380
SOFTWOODS
Douglas fir, prices, wholesale:
Dimension, No. 1, common, 2 x 4—16
dol. per M bd ft_.] 34.790 | 84.790 { 34.300 | 33.810 ] 33.810 | 33.810 | 33.810 | 33.810 | 33.810 | 33,810 | 34,398 [ 34.700 | 34.790
5 F%(}Jlormg, B and better, F. G, 1x4, R. L__.__. do__..| 44.300 § 44.100 | 44.100 | 44.100{ 44.100 | 44.100 | 44.100 | 44.100 § 44.100 | 44,100 { 44,100 | 44,100 { 44.100
outhern pine:
Orders,new? ... e mil. bd. ft__ 524 734 634 664 545 668 676 609 707 641 626 621 599
Orders, unfilled, end of monthf..___..__.._.._ .. do_._. 695 887 873 876 809 909 936 952 981 465 876 850 808
Prices, who]esale, composite:
Boards, No. 2 common, 1" x 6/’ and &
dol. per M bd. ft__ (6] 41,172 | 41,172 | 41,172 | 41.172 | 41.172 (%) ®) {3 O] (O] ) [¢)]

Flooring, B and better, F. G., 1 x4t _...._.__do.__. (2) 55.233 | 55.480 O] O] 2) O] ) O] * O] ) *
Productiont, i 652 742 654 666 644 559 650 585 665 637 699 670 600
Shipmentst . 637 783 648 661 612 568 649 593 678 657 715 647 641
Stocks, end of montht....._.__ ... ..o . do....] 1,128 1,153 1,159 1,164 1,196 1,187 1,188 1,180 1,167 1, 147 1,131 1,154 1,113

Western pine:
Orders, NeW . .o i 412 578 557 496 417 386 394 346 505 449 466 548 387
Orders, unfilled, end of monthf 351 468 504 475 420 378 383 362 432 437 398 121 440
Prlce, who]esa]e, Ponderosa, boards, No. 3 common,

V' x8' .. 34.88 34,64 34.52 34.71 34.62 34.61 34.42 34.73 34.84 34.79 34.79 34.84 34.75
Productlon 532 685 573 556 413 367 306 305 371 427 553 583 55
Shipmentst . 502 613 521 526 472 428 388 368 434 445 504 526 495
Stocks, end of month¥._..... ... ... 965 1,033 1,085 1,115 1,057 997 915 852 789 771 82 877 935

West coast woods:
Orders, NeW? .o oo oo el e 784 640 604 602 529 735 614 687 532 618 597 431
Orders, unfilled, end of month. . oo 1,075 1,070 983 926 884 982 993 1,015 971 954 61 964
Productiont. ..o oomooo e eciaceeeoondoo 704 652 652 633 589 638 596 616 570 566 588 392
Shipmentst.. . v oo e - 692 654 656 624 600 623 614 635 538 597 578 304
Stocks, end ofmonth__.__ ... _.._....._.do.__ ... 449 482 478 475 470 495 432 417 429 381 393 409

Redwood, California:
Orders, BeW . oo iicciccmans 30,966 | 38,510 | 34,653 | 31,208 | 26,330 | 29,631 53,795 | 36,497 | 38,762 | 41,523 | 30,301 | 36,653 | 38,071
Orders, unfilled, end of month. 79,025 1 99,793 | 101,121 § 77,851 70, 478 70,186 | 90,797 | 94,155 | 96,628 | 103,245 [ 97,581 [ 100,342 | 107, 352
Production_.__ ... ... ... 34, 645 41, 161 390,002 | 40,747 27, 265 29, 562 34, 535 31,057 | 33,234 | 33,719 36, 343 35,108 | 30,695
Shipments, ..o oo eio. 35, 864 38,202 | 34,901 35,348 33, 049 28,871 33,512 | 33,037 33,712 | 34,299 37 101 34, 436 30, 843
Stocks,end of month. ... ... . ... . _. 55,495 59, 043 62, 521 63, 621 66, 123 74,311 72 074 68 566 | 66,105 64,121 61, 640 60, 145 58,321

FURNITURE

All districts, plant operations.....__ percent of normal. . 51 58 57 58 56 53 54 54 b4 53 51 51 47
Grand Rapids district:

Orders:

Canceled. ....oooooaevoooo. percent of new orders. . 3 4 3 3 [4 1 4 2 4 3 5 3 4
NeW. oo ececccceaacns no. of days’ production__ 12 23 41 35 25 65 25 23 17 16 16 16 Y
Unrfilled, end of month_ .. __________ . . ..__ do._... 70 77 78 76 68 72 84 87 87 82 78 7 70

Plant operations percent of normal._ . 49 51 50 52 51 50 50 50 50 49 46 46 45

Shipments. .___.._. -.-no, of days’ production__ 13 18 15 17 17 15 17 18 18 17 17 17 13

r Revised. 2 Not available,

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete.,

Data beginning September 1941 for softwood plywood are shown
The hardwood plywood figures pub-

on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue.
ished prior to the May 1945 Survey have been revised owing to correct.ons received from one company; the revised figures will be published later.

{Revised series. Data for the indicated lumber series as published in the 1942 Supplement and in the ‘statistical section of the monthly Survey prior to April 1945 issue have been
revised as follows: Total'lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Western pine new orders,
unfilled orders and stocks beginning 1942; ‘West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941,

adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census.

"Phe revisions reflect largely
Revisions through 1939 for total lumber stocks and total softwood and hardwood

stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of

current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods.

U. 8. Forest Service estimates of total lumber pro-

duction for 193941, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and
1944 totals in that table, 34,289 and 32,554, respectively). The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning Aungust 1942,

See note at bottom of p. S-35 of the June 1944 issue,



$-30 SURVEY OF CURRENT BUSINESS October 1943
Unle;s :i)therwise stated, stntist}i;:s fthl'oclllgh l9ﬁl 1945 1944 1945
an escriptive notes may ound in the . . . . . N .
1942 Supplement to the Survey August § August | esxgg er | O];*étg N%V:rm D i Jg;‘;f F:l;;u March | April | May ' June | July
METALS AND MANUFACTURES
IRON AND STEEL
Iren and Steel Scrap
Consumption, total*.____.__.__.__ thous. of short tons_. 5,077 5,008 5,246 5,070 5,025 5,048 4,714 5,476 5,229 5,347
Home serap*. - _..._.. 2,931 2, 890 3, 049 2, 999 2,884 2,883 2, 658 3,078 2,881 2, 949
Purchased scrap* 2, 146 2,118 2,147 2,071 2,141 2,165 2,056 2,398 2,348 2,398
Btocks, consumers’, end of month, total*_. 5, 444 5,370 5, 080 4,791 4,425 4,173 4,116 4,084 4,155 4,174
Home serap* .. o oo - 1,670 1,715 1, 635 1,528 1,453 1,445 1,465 1,406 1, 365 1,327
Purchased Serap® - - ..o oooe i, 3,774 3,655 3,445 3,263 2,972 2,728 2, 651 2,678 , 790 2,847
¥ron Ore
Lake Superior district:
Consumption by furnaces.___.__._ 5, 658 7,342 6,950 7,320 6, 883 7,090 6,983 6,371 7,082 G, 642 6,872 6, 39 6, 532
Shipments from upper lake ports. 10,732} 12,288 1 11,329 { 10,505 | 4,672 0 0 0 0 79282| 11,121 { 16,621 | 11,372
Stocks, end of month, total.._._ 34,781 37,243 41, 943 45,343 44,722 | 37,824 30, 889 24, 577 17, 304 16,429 20,715 24,847 | 29,485
31,533 1 32,727 | 36,684 | 36,546 | 39,249 | 32,883 | 26,445 | 20,815 | 14,996 | 14,469 | 18,584 | 22 419 26,677
we-doo...] 3,248 4,516 5,259 5,797 5,473 4,941 4,444 3,761 2,307 1,960 2,131 2,429 , 808
Piz Iron and Iron Manufactures
Castings, gray fron, shipments*..________.. short tons __|--------- 778,205 | 744,954 | 780,453 | 760,383 | 741,534 | 791,395 | 752,266 | 857,616 | 773,988 | 798,055 | 781,935 | 689, 7il
Castings, malleable: g
Orders, New, Net_ . oo 71,307 | 49,502 | 76,536 | 48,1491 69,972 | 97,153 | 79,913 | 98,979 | 78,075 | 83,421 | 35603 | 58,589
Produetion. . - 74,297 | 74,628 | 80,505 | 79,629 | 76,187 | 83,742 | 78,385 | 86,175 77,042 | 83,013 1 71,783 | 53.805
70,172 | 92,821 | 76,8821 77,528 | 76,831 78,788 | 75,220 | 85,307 | 76,065 | 79,565 | 71,992 55,813
Consumption®. .. cocommmnn.. thous. of short tons. _|----ann- 5,159 4,803 5108 4,887 4,959 4,911 4,528 5, 205 4,782 4,918 4,505 | ...
Prices, wholesale:
Basic (valley furnace) - ... dok. perlong ton_.| 24.50 23. 50 23. 60 23.50 23. 50 23.50 23. 50 24.00 24. 50 24. 50 24. 50 24. 50 24,50
Composite 25.17 24.17 24.17 24,17 24,17 24.17 24,17 24.71 25.17 25.17 25.17 25.17 23.17
Foundry, Ne. 2, Neville Island*. .___________ do..__| 25.00 24. 00 24,00 24.00 24, 00 24.00 24,00 24. 50 25.00 25.00 25. 00 25.00 25.00
Produetlon®_ ... ... ... __ thous, of short tons_ .| 4.249 5,210 4,988 5, 200 4,504 4,999 4,945 4,563 5,228 4,786 5,016 4,605 4, 801
Stocks (consumers’ and suppliers’), end of month*
thous. of short tons__|--------- 1,639 1,617 1, 590 1, 538 1,492 1,447 1,379 1,363 1,291 1,275 1,318 | ...
Boilers, range, galvanized: '
Orders,new, net_________________. number of boilers_. 68,000 | 51,288 1 74,085 | 71,163 | 76,249 | 112,726 | 111.640 | 131,632 | 93,798 | 74,641 | 68,155 | 65,846
Orders, unfilled, end of month._________________ do_.-. 80,606 | 76,432 1 83,637 | 91,616 | 112,638 | 170,727 | 219,775 | 281,488 | 324,086 | 341,121 | 344,053 | 348,003
Production. .. ______. ... _._. .do_ 58,154 | 54,880 1 §9,380 1 63,022 | 52,089 | 54,55C | 63,152 66,165 | 49,256 | 59,086 | 65,638 | 61,783
Shipments_______ _do- 56, 945 55,8562 | 66,880 | 63,184 56, 606 55,014 62, 592 69, 219 50,300 58, 506 65, 223 61, 896
Stocks, end of mon _..8o.._. 14,771 13, 808 18,317 { 16,253 11, 736 11,228 | 11,788 8,034 6, 590 8,470 8, 885 8,772
Steel, Crude and Semimanufactored
Castings, steel, commercial:
Orders, new, tots}, net. . ___.__.___.....__ short tons.. 171,309 | 129,847 | 146,116 | 120,667 | 138,666 | 210,182 | 214,408 | 203,170 | 177,707 | 89,790 | 130,152 | 110,681
Railway specialties_ 20,021 14,371 16.173 | 20,937 30, 259 39,124 38,537 28, 746 L0001 21,556 | 28 250 | 37,268
Production, total__ . _ 154,911 | 144,458 | 130,719 | 146,411 [ 144,162 | 157,176 | 146,165 | 166,896 | 150,281 | 145,002 | 125,126 | 99,606
Railway speeialties. ... _______ do_.o f-emeeeenn 31, 864 27,660 283, 049 26, 939 25, 660 25,267 23,159 27, 268 24,150 | 24,116 | 28,102 | 26,622
Bteel ingots ang steel for castings:
Produection_ . _._._____.___.____. thous. of short tons..| 5,713 7,499 7,235 7,621 7,279 7,566 7,206 6, 655 7,708 7,292 7,452 6,812 | 6,987
Percent of capaeity§- oo oo e 70 94 94 96 04 93 89 01 95 93 92 87 86
Prices, wholesale;
Composite, finished steel.._______.__.__. dol. per Ib__| .0275 . 0265 . 0265 . 0205 . 0265 .0265 . 0269 L0271 0271 L0271 L0272 0275 0275
Bteel billets, rerolling (Pittsburgh). ..dol. per long ton. 36. G0 34.00 34.00 34. 00 34. 00 34.00 34.00 34.00 34.00 34.00 34. 40 36,00 36.00
Structural steel (Pittsburgh)_._..____.__ dol. per 1b__; .0210 . 0210 . 0210 L0210 . 0210 .0210 L0210 .0210 L0210 . 0210 .0210 L0210 .0210
Steel scrap (Chicago) ... dol. per long ton__{ 18.75 18.75 18. 69 16. 90 17.00 18.69 18.75 18.75 18.75 18.75 18.75 18.75 18.75
U. 8. Steel Corporation, shipments of finished steel
products... . oo ... thous. of short tons.{ 1,332 1,743 1,734 1,775 1,744 1,768 1,569 1,562 1,870 1,723 1,798 1,603 1,609
Steel, Manufactured Products
Barrels and drums, steel, beavy types:{
Orders, unfilled, end of month.. 5,276 6, 666 6, 824 8,742 6, 747 7,522 7,251 6,97 6,917 7,130 8,985 8, 646
Production__. 1,611 1,394 1,578 1, 6589 1,584 1,837 1,684 1,945 1,972 2,143 2,028 1,851
Shipments. ... 1,619 1,390 1, 565 1, 665 1, 504 1,809 1,698 1,944 1,971 2,145 2,036 1,851
8tocks, end of mont. 43 47 57 52 41 70 51 53 53 51 43 43
Boilers, steel, new orders
ATe. . i eeicmm——a thous. of sq. ft.. 1,420 1, 649 831 804 914 925 | r 2,191 | r1,124 r1,366 201 r1,202 | r1,628 1,626
Quantity. .. el number. . 1,189 1,070 757 692 699 538 | r1,138 | r1,024 r 609 836 r 828 946 | 71,075
Porcelain enameled products, shipmentst thous. of dol__| 3,382 3,152 3,060 3,302 3,155 2,818 3,029 2,743 3,207 3,146 3,178 3,196 2,893
S§pring washers, shipments..__________________.__ s [+ TN PO 361 347 3¢3 414 464 477 419 495 433 476 500 [....._.-
8teel produets, production for sale:®
Total thous, of shorttons_ |- ----..__ 5,159 5,157 5184 5,161 4,965 4,940 4,776 5, 632 5,254 5,417 4,922 4,697
510 497 471 499 474 451 465 532 509 526 481 463
518 510 501 512 503 506 461 578 544 560 531 519
858 936 957 900 819 743 664 736 628 686 572 518
195 214 214 204 209 199 194 212 189 200 181 202
............. 839 828 841 833 802 843 825 0934 917 969 907 872
Strip—Cold rolled . 95 97 98 100 103 169 107 121 118 112 111 101
Hotrolled_ _.. .. ._._. 121 121 127 121 113 118 119 127 121 116 120 113
Structural shapes, heavy..... 298 311 306 312 302 259 262 296 273 316 297 309
Tin plate and terneplate(®. .. 238 204 205 202 234 237 207 288 285 261 287 269
Wire and wire products- ... ....._o_..__ do._.. 377 360 369 354 342 348 330 393 363 381 350 314
NONFERROUS METALS AND PRODUCTS
Aluminum:
grie;, w}xolefale, scrap castings (N, Y.)._dol. perlb._. L0375 0420 . 0362 . 0327 . 0317 . 0312 . 0358 L0375 L0375 L0375 L0375 .0375 .0375
roduction:
Primary ... 123.3 94.9 96.8 88.9 83.7 97.3 91.3 106. 2 103.2 104.0 95.0 95.8
Secondary recovery 55.9 47.0 43.4 48.0 46.3 62.3 61.8 67.6 66. 2 65.9 55.6 47.5
Aluminum fabricated products, shipments* 223.6 211.2 106, 2 208, 2 165. 1 200.3 105.8 231.3 225.8 227. 8 192.7 170.2

r Revised. € Beginning 1943 data cover virtually the entire industry.

or about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter.

(Designated ““tin plate” prior to the July 1944 Survey but included terneplate.

J'Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-08 percent for September 1942-June 1944 and 93 percent prior thereto.

§ Beginning January 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for
castings; data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons).

1 Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 30 have discontinued shipments of these products for the duration of the war.

@ Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the
{ndustry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue.

* New series. For a deseription of the series on scrap iron and steel and pig iron consumption and stocks and 1938-40 data, see note marked ‘“*”” on p. 8-29 of the November 1042
Survey; later data are available on p. S 30of the April 1942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi-
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey
for further information on this series and data for 1941-42. The new pig iron price, {. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the
April 1943 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries aceounting

Botb series are from the War Production Board.



October 1945 SURVEY OF CURRENT BUSINESS S-31
Unle(sis ‘(i)therwise stated, statisti:'cs fthro‘xixgh 19#‘1 ‘ 1945 1944 1945
an escriptive notes may be found in the _ . . . . .
1942 Supplement to the Survey August } August teszzrl;-er Obc:;) N%veim I D%c:tm J:F ‘l,l Fg‘;;—,u March | April | May_| June ] July
METALS AND MANUFACTURES—Continued
NONFERRQUS METALS AND PRODUCTS—Con.
Bearing metal (white-base antifriction), consumption

and shipments, total....._....... ... tbous. of 1b._ 5,445 5, 336 4,588 5,300 4,780 4,302 5,439 4, 886 6,016 5, 792 5,184 4, 998 4,404
Consumed in own plantsi. ..do.___ 1,293 1,204 1,215 1,129 971 1,221 1,314 1,113 1,303 1,282 1,304 1,303 1,187
Shipments}._ ... ... -.do.... 4,152 4,133 3,373 4,171 3, 809 3,082 4,125 3,773 4,713 4, 510 3,881 3, 696 3,218

]érass sheets, wholesale price, mill___.._.._. dol. perlb._ L 195 .195 L1985 .195 .195 .195 L195 .195 .195 .195 .185 L1985 195
opper:
Pnce(i, wholesale, e!ectrolytxc. (N.Y.).... dol.perlb_.{ .1178 L1178 L1178 1178 1178 L1178 1178 1178 1178 1178 1178 L1178 L1178
Production:®

Mine or smelter (incl. custom intake) . _short tons._[ 68,023 1 82,760 | 82,776 | 82,653 76,466 | 76,799 | 73,754 | 67,496 | 76,537 1 74,392 | 74,469 | 72,271 |r 72,855

Refimery. ..o cceeeeol 0 69,127 § 91,047 | 88,384 | £9,068 | 87,145 | 82,640 [ 67,726 | 69,950 | 76,395 75,436 | 85319 | 74,377 | 72,995
Deliveries, refined, domesticd. €6, 840 § 139,515 | 118,054 | 126,500 | 127,517 | 156,800 | 145,904 | 172,585 | 218,488 | 161,111 | 139,203 | 94,031 [ 88, 661

L Stgcks, refined, end of monthg.. 80,316 § 50,991 51,412 | 49,358 | 58,051 | 66,780 | 59,715 ! 57,142 | 51,861 55,453 | 63,841 70,738 | 76,166
ead:
greﬁ, d%mestic, receipts (lead content)d'. ... [ 1V T I, 34,873 | 31,266 | 381,480 | 31,395 | 30,498 | 33,867 | 381,046 | 34,841 | 33,925 | 34,652 | 32,226 | 31,953
efined:

Price, wholesale, pig, desilverized(N. Y.)..dol. perib._ . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0850 . 0650

Production, totalg® _short tons._| 32,691 38,436 | 38,614 | 42,907 | 42,842 | 46,052 [ 49,000 | 46,616 | 48,029 | 46,513 45,848 | 38,626 1 40,300

From domestic oreq - - - oveoeomoe e do....| 27,552 | 85934 | 35717 | 34,642 | 36,112 | 40,264 | 45463 | 38,609 | 39,077 | 39,725 42,126 | 34,513 | 33,232
Shipmentsd . o v o e mccecmcccmm e ccaan do....] 33,517 ] 40,884 | 43,586 | 42,303 | 43,513 | 50,420 | 40,887 | 44,213 | 47,249 44 179 | 40,585 | 39,658 | 36,597
Stocks, end of monthd‘ ....................... do.._.| 40,310 | 28,890 23, 011 24,695 | 23,915 | 19,536 | 27,738 | 30,141 | 30,909 33 234 | 35,488 | 37,452 | 41,145

Magnesiuimn production:*
¢ 91 E:1 mil. of Ib__ 9.1 25.0 18.5 16.6 12.5 8.5 7.7 6.0 6.7 6.4 6.4 6.9 9.2
Becondary recovery........_.o_oceccaooooon- do. 1.4 2.8 2.7 2.8 2.1 1.8 2.5 2.1 2.8 2.8 2.8 2.3 2.1
%‘im wlh%lesale price, Straits (N. Y.)...._-. dol. per 1bo. 5200 . 5200 . 5200 . 5200 . 5200 5200 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200
ne, slal
Price, whoelesale, prime, Western (St.

Louis) ................................ dol. per Ib_. . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . (825 L0825
Productiond. _short-tons..|{ 64,753 71,281 66, 891 68, 781 67,432 70, 035 70,492 | 64,723 71,739 68,223 | 69,440 66, 607 | 7 65, 830
Shipmentsa. 48,307 § 64,295 65,150 | 67,871 | 65,550 | 78,732 | 92,453 | 82,855 | 04,404 | 74,356 | 66,972 | r 54,477 | 51,909

Domestleg.. 48,136 | 64,168 | 64,927 | 67,820 | 65,619 | 78,710 { 89,040 | 82,650 i 94,296 | 74,313 | 66,839 jr 54,023 | 51,803
Btocks, end of monthg'. .. oL do..._| 213,504 | 241,693 | 243,434 244 344 | 246,217 | 237,520 | 215,559 | 197,427 | 174,672 | 168, 539 | 171,007 \* 183,137 7197, 058

MACHINERY AND APPARATUS
Blowers and fans, new orders............ thous. ofdol__|.....___.} _....... 11,780 fecommencfamanan 8,788 |veceetmeaaan 10,390 | oo 13,266 ). ...
Electric overhead cranes:§

Orders, NeW - . .- eoeo oo ccmecmeemas 680 522 1,146 518 602 889 807 410 640 850 1,331

Orders, unfilled, end of month_ 3, 796 3,714 4, 579 4,292 4,226 4, 530 4,728 4,493 4,630 4, 587 5,032

Shipments ..o 700 598 597 795 683 581 599 655 522 569 746

Foundry equipment;

New orders, net total. ... ...____.._.... 1037-39=100_.. 532.2 450.5 388.0 526.5 369. 5 397.4 422.4 465.3 604. 7 325.0 404.7 375. 4
New equlpment d 539.1 416.3 336.5 §04.0 301.7 35L.7 362.2 423.5 586. 8 232.0 347.6 306.7
Repairs 508. 4 571.4 569.7 605.9 609. 4 558.4 634.7 612.9 667.8 653.5 606. 6 618.2

Fuel equipment and heating apparatus: :
0Oil burners:®

Orders, new, net. ... ___.___...... nuraber..| 35,403 7,162 5,988 9,020 | 15866 | 12,326 | 14,268 | 13,618 | 14,578 | 12,850 | 14,083 | 24,961 | 19,814

Orders, unfilled, end of month_ --.do....| 100,933 14,443 | 13,835 14,398 | 22,441 | 27,214 | 39,331 | 43,749 | 49,715 53,086 | 56,999 69,868 | 79,111

Shlpments ___________________ _do._._| 13,831 X 6, 596 8,466 7,823 7,553 9,007 , 9 9, 863 9,488 | 10,170 12,092 10 571

Stocks, end of month.__ _do.._. 6, 490 17,802 | 16,061 13,110 | 12,679 | 11,221 8,997 8,109 7, 683 7,177 6,742 5,888 6 076
Mechanical stokers, sales:{

Classes 1, 2, and 3. ..ol do....| 10,543 4,368 3, 996 5,183 4,768 4,849 5,001 4,914 6, 491 5,737 7,523 8, 508 8,482

Classes 4 and 5:

Number _ e 431 474 406 418 362 38 298 219 344 257 347 328 424

Horsepower._.. .. 83, 680 70,854 | 74,188 | 63,288 | 70,300 | 44,322 | 43,075 | 72,248 | 49,042 | 74,049 | €8 107 | 105,255

Unit heaters, new orders thous. ef dol. . |- oo Y. 3,848 |ocoocmeidamii 4,653 | oo 3,778 oL 4100 | . __

Warm-air furnaces (forced air and gxavltv ﬂow),

shipments*_ e number..| 33,005} 25,101 | 27,193 | 28,684 | 28,265 | 22,146 | 23,739 ! 22,401 | 28,285 | 25,617 | 29,422 | 32,695 | 27,501
Machipe tools:*

Orders, 0ew, net. .o 41,079 | 83,152 | 57,906 | 58,706 | 62,504 | 58,619 | 58,024 | 47,458 | 10,000 | 26,198 | 23,115 | r 15,634

Orders, unfilled, end of month_ 196,760 | 194,125 | 213,675 | 235,396 | 260,880 | 281,252 | 302, 612 | 310,052 | 280, 089 | 274,786 | 256,784 7240, 498

Shipments 35,177 ; 385,889 | 37,516 36,277 1 36,784 | 37,353 | 36,018 39,977 40,170 | 39,825 [ 41,040 {732 504

Pumps and water systems, domestie, shipments:
Pitcher, other nand, and windmill pumps..._. units._| 25,028 | 32,050 | 22,494 | 31,220 | 29, 843 22,838 | 32,955 | 26, 219 31,408 | 23,848 | 28,807 | 24,534 1 25,566
Power pumps, horizontal type..... JRT - T AU, 418 202 354 302 248 556 476 773 78 641 482 i
Water systems, including pumps...__... _..Go....] 31,849 25,561 | 23,865 | 32,171 | 29,040 | 20,427 | 29,086 | 27,911 | 30,993 | 28,362 | 33,733 | 33,607 | r 31,199
Pumps, steam, power, centrifugal, and rotary:

Orders, Bew ... e aecaaeas thous. of dol._ 2, 258 4,175 3,635 4,016 2,207 2,242 3, 579 3,326 3,284 3,237 3,177 3,220 3,871

ELECTRICAL EQUIPMENT

Battery shipments (automotive replacement only),

number* oL thousands__|---.__.__ 1,938 1, 857 1,934 1,741 1,635 1, 450 1,158 1,243 1,158 1,326
Electrical products:t

Insulating materials, sales billed. .. 351 357 340 323 371 380 414 229 396

Motors and generators, new order: 314 242 432 328 352 893 398 328 400
Furnaces, electric, industrial, sales:

Unit. el 8,094 6,970 9, 531 6,152 10, 653 11,193 15,904 11, 098 4,513

Value._. 711 688 927 491 870 883 1,741 1, 068 353
Laminated r products, shipmen 4,936 5, 006 4,854 4,779 5, 546 5, 666 6, 085 5671 5,795
Motors (1-200 hp):

Polyphase induction, billings_____..__._._____. [c [ YR P 6,005 5, 420 5,675 5, 965 6,677 5,073 5,911 6,168 5, 541 5,616 6, 304 5,320

Polyphase induction, new orders. 7,133 4, 899 5, 402 5,210 7,490 6, 200 6, 535 6, 639 6, 541 7,577 6, 737 5, 492

Direct current, blllmgs _________ 6, 839 6, 533 6,372 6,190 6,010 4,730 5,231 5,515 4,763 4,760 4, 866 3,710

Direct current, new orders. ____..____.._ .do. 5,803 6, 743 2,992 9,293 3,933 4,575 4,343 4,777 3, 528 5,739 2, 699 2,801

gml!d stoeécggdmt and fittings, shlpments._short tons_. 9, 364 8, 531 8,173 8,838 8,811 9,266 | 11,276 14,141 9,842 | 10,300 | 10,505 | 11,757 9, 001
uleanize er:

Consumption of fiber paper-_........._. thous. of Ib. _{.__._____ 4,184 4,130 4,416 4,038 3,845 3,901 3,825 4, 407 4,094 4, 237 4, 147 3,120

Shipments. .. ccoeoomicao e thous. of dol. _|__.....__ 1,174 1,156 1,275 1,170 1,149 1,166 1,272 1,428 1,284 1,322 1,321 1,029
r Revised. 1 See March 1944 survey for comparable data for 1942; the series now covers 57 manulacturers (¢wo formerly reporting discontinued production of bearing metal).

J For data beginning January 1942 for the indicated copper, lead, and zine series,

sce p. 24, table 6, of the June 1944 Survey.

§ Revisions in unfilled orders for April-July 1942 are available on request; data covor 8 oompamw for March 1043 to Scptember 1944 and 9 thereafter.
@1944 data based on reports of 124 manufacturers (see note in April 1945 Survey); 20 of these reported no production, shipments, orders, or stocks in 1945.

€ Some of the manufacturers who discentinued production of stokers for the duration of the war have resumed operations and theijr reports are included; the data covers alimost
the entire industry; in prewar years the reporting econcerns represented over 95 percent of the total.
*New series. For magnesium Sroductlon beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments re presents
For 1940-41 and early 1942 data for machine tooi shipments see p. S-30 of

estimated industry totals compile

by Dun and Bradstreet; data begmnmg 1937 are avaable on request.
the November 1942 Survey; for new and unfilled orders for 1942 and the eariy months of 1943, see p. 8-31 of the August 1944 issue.

1 Discontinued by reporting source.

The data for machine tools cover virtually the en-

tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. The newseries
on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Preduction Board by
manufacturers accounting for almost the entire production.

tRevised series. The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index for
insulating materials, as published prior to the April 1945 Survey, have been revised; revisions are available on request.



$-32 SURVEY OF CURRENT BUSINESS October 1945

Unle'sis dotherwise stated, atatistgcsfthro:;gh 1911-1 1945 I 1944 1945
an escriptive notes may be found in the _ . . - . . .
1942 Supplement to the Survey August | August tesnexger Obcet;) N%‘gn D%ceerm ‘ J:?;,l Fgl;;u March | April | May | June | Jaly

PAPER AND PRINTING

WOOD PULP
Production:} - . i B
Total,allgrades_ ... . ... __._....._. 773,664 | 833.487 | 775,530 | 844,288 | 819,376 | 734,087 | 801,024 | 739,570 | 834,628 | 793,702 | 832,365 | 818, 100 {739, 030
Bleached sulphate. .. d 69, 203 69.071 | 64,872 | 73,484 | 72,100 | 65,811 70,099 | 67,705 | 71,589 | 70,307 73,502 | 69,397 | r 66,984
Unbleached sulphate__.____ 312,606 | 339.652 | 316,288 | 339,840 | 327,587 | 276,204 | 302,509 | 283,144 | 322,951 | 306,968 | 337,243 | 326,053 |r298, 165
Bleached sulphite. ... _._ 123,865 I 138.456 | 127,017 | 137,247 | 130,481 | 122,264 | 134,182 | 122,489 | 138,230 | 128,766 | 139,620 | 131.380 | 112,927
Unbleached sulphite. ... 65,667 |r73.486 | 68,167 | 72,594 | 71,720 | 67,367 | 74,908 | 65,429 | 74,261 69, 748 73,891 | 70,809 | 65, 986
Soda. . ... 35,538 F37.630 | 34,211 37,356 | 36,523 ; 35,183 | 36,984 | 34,004 | 39,268 | 37,023 | 40,000 | 38,567 | 33,270
Groundwood ... .. __...... d 123,439 17125771 | 119,011 | 134,858 | 135,584 | 128,253 | 136,861 | 124,587 | 143,667 | 137,995 | 139,140 | 134,207 | 117,648
Stocks, end of month:t _ N o
Total, allgrades_ ... .. ... .. ... 72,820 §r72.164 | 66,643 | 64,780 | 66,552 | 66,844 | 75,955 | 72,207 | 74,879 | 78,231 | 85,228 | 81,588 |r 78,371
Bleached sulphate._ .. 4, 536 4,040 4,734 5,276 5, 306 4,162 7,211 5,212 5, 247 5, 142 6, 321 4,749 4, 238
Unbleached sulphate. 10, 256 10. 704 10, 162 8,717 8,600 | 10,645 9,471 9,004 | 10,055 7,844 9, 009 7,135 | v 7,616

Bleached sulphite..___.____ Qs 13,324 12,336 | 11,717 [ 11,989 | 12,505 | 12,360 | 12,998 | 11,804 | 12,050 | 12,797 ; 15,411 | 13,099 | 14,527

Unbleached sulphite. 8,040 | r8.489 8,971 8,529 9,225 8,169 | 10,015 8,499 7,252 7,220 8,063 8,048 8,742
Sod 2,104 § r2.032 2,122 2,468 1,945 2,336 2,854 3, 648 2,748 2, 589 3,128 3,469 [ r 2146
Gro 31,820 Jr31.600 26,344 | 24,351 | 25,002 | 25580 | 29,718 | 31,000 | 35386 | 39,987 | 41,416 | 42,025 | 38,294

PAPER AND PAPER PRODUCTS

Al Baper §n.d paperboard mills (U. 8. Bureau of the
ensus):

Paper and paperboard production, total__.short tons._[1,455,708 § 1,518,922| 1,421,869,1,501,175 |1,464,762 {1,328,965 |1,443,310 |1,325,247 1,627,254 11,424,285 | 1,513,441 |1,476,687 |"1,350,681
PaPer. .o .do....[ 712,159 § 720,152 | 679,898 | 715,506 | 699,872 : 655,550 | 696,084 | 639,477 | 725,103 | 670,711 | 720,107 | 702,033 {r646, 152
Paperhoard o.-do____| 743,549 | 798,770 | 741,971 | 785,579 | 764,890 | 673, 415 | 746,320 | 685,770 | 802, 151 | 753,574 | 793,334 | 774,654 [7704, 529

Paper, excl. building paper, newsprint, and paperboard

(American Paper and Pulp Association):t

Orders, New._. ... .. ceiieeo. short tons..| 558,453 | 567,268 | 541,544 | 583,179 | 535,120 | 565,495 | 623,564 | 524,310 | 577,261 | 566,326 { 559, 614 |7 566, 387 |r 546, 264

Production. . _ ..-Go__..| 572,376 | 582,877 | 545,247 { 579,085 | 564,717 | 526,309 | 563,920 | 515,279 | 580,940 | 536,344 | 580, (668 Ir 566, 214 7519, 817

Shipments. ... . .o iiiiciiceieaa. 571,475 | 580,379 | 551,964 | 571,262 | 566,418 | 530,948 | 554,383 | 521,704 | 583,010 | 542,892 | 572,173 |7 569, 281 |" 512, 046
Fine paper:

Orders, NeW ___ oot 74,310 | 78,331 ( 86,106 | 6,447 | 78,520 | 100,100 | 96,150 | 75.692 | 92,456 { 80,222 | 79,782 [r 92,031 |r 76,394

ew
Orders, unfilled, end of month. .. 163,075 | 140,650 | 139,164 | 151,863 | 144,537 | 159,622 | 171,475 | 169,553 | 173,589 | 173,148 | 168,127 ir180,885 1175, 634

Production. ... ... .. _............ 82,300 { 85,950 | 81,031 | 87,432 | 85,970 | 79,669 | 85,670 | 78,508 | 88,134 | 78,281 | 84,873 | r 82,163 |r 75, 538

Shipments, 24,300 { 83,914 | 83,840 | 89,039 | 87,666 | 80,371 | 84,614 | 78,067 | 89,905 | 78,043 | 82,531 }r 84,842 |r 74,983

Siztocks, endofmonth ... ................. d 40,725 1 45,796 | 42,955 | 42,817 | 41,269 | 40,313 | 43,781 | 43,154 | 41,986 | 41,620 | 43,802 | r 42,166 | * 43,539
Printing paper:

Orders, DewW ... i 176,355 | 186,100 | 160,533 | 169,203 | 165,552 | 171,885 | 206,665 | 157,147 | 181,844 | 166,722 | 161,636 |- 170,041 | 165,301
Orders, unfilled, end of month. 172,225 | 151,756 | 147,125 | 143,812 | 130,962 | 144,231 | 154,712 | 152,991 | 152,923 | 163,809 | 160, 167 |r 156, 175 |r 165,929

Production. 2 179,078 | 167,223 | 173,069 | 172,273 | 162,936 | 172,180 | 156,385 | 178,771 | 166,537 | 176,460 | 174,398 (* 154,330
Shipments. ... 169,565 § 175,081 | 169,812 | 171,929 | 172,873 | 163,224 | 170,364 | 159,849 | 177,982 | 166,199 | 170,092 | 176, 610 |r 151, 665
Stocks, end of 62,240 { 54,808 | 52,148 | 53,565 | 51,446 | 53,329, 55,5642 | 50,612 | 50,375 i 51,835 | 57,817 | r 56,443 |1 59, 223
Wrapping paper:
Orders, DeW .. . - .o oo 219,038 | 223,754 | 218,068 | 224,213 & 204,435 | 206,302 | 228,665 | 207,122 | 213,038 | 229,509 | 226,968 |r220, 428 |*223, 698
Orders, unfilled, end of month oo 220,083 | 195,169 | 194,213 | 202,187 | 184,563 | 107,146 | 217,040 | 230,043 | 207, 137 | 234,255 | 228,325 |r217, 150 |7 242, 030
Production ... eeoiiiiienan- 230,415 | 228,478 | 210,978 | 226,253 | 218,007 | 199,132 | 215,582 | 197,329 | 222,210 | 207,604 | 227,612 ir 223,410 |r 210,334
Shipments. ... ........o.ooooe... 231,460 | 220,933 | 212,406 | 219,722 | 218,303 | 204,405 | 207,778 | 200,385 | 224,537 | 211,058 | 227,211 |r 222,677 |r206, 627
Stocks, end of month___.._ ... ... ... 68,835 § 64,161 | 62,105 | 70,202 ! 67,568 | 67,572 | 74,5211 73,143 | 65904 ' 65,528 | 62,938 761,568 | 68, 505
Book paper, coated: .
Orders, new_...__..._.... percent of stand. eapacity.. 56. 1 53.3 57.2 52.7 53.6 52.2 56.7 53.0 54.5 55.8 56.4 55.8 53,2
Production.. ! 55.6 55.7 53.4 56.5 61.7 54.2 52.4 55.6 57.0 54,7 61.3 53.7 50,3
Shipments._. ... d 56.2 53.6 55.7 57.7 56.3 50.6 57.4 57.9 56.3 56.1 55.5 55.4 52.7
Book paper, uncoated *
Orders, DeW ... .o do_... 7.0 80.4 78.8 80.3 80.4 81.6 80.7 83.2 83.3 76.4 4.9 81.9 81.2
Price, wholesale, “B” grade, English finish, white, !
fo. b.mill ___ ... .. dol. per 100 1b_. 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Production. .. percent of stand. eapacity.. 80. 4 81.3 80,7 80.8 84.2 78.3 76.3 79.8 82.5 81.8 8120 824
Shipments. .. . ... e do_... 80.3 79.7 82.8 80,2 83.0 77.7 76.8 80.7 83.0 81.8 78.3] 830! 758
Newsprint: ! |
Canada: j
Production____.._.. 287,028 1 262,695 | 244,200 | 258,301 | 256,762 | 244,970 | 264,766 | 239,661 | 263,770 | 245,420 | 264,464 | 266,417 | 270,640
Shipments from mills________ 304, 114 § 274,706 | 252,028 | 262,008 | 259,409 | 230,780 | 232,110 | 217,220 | 267,163 ; 263,754 | 264,767 | 258,348 | 282,065
- Sltto%kss,tag mills, end of month.._... d 69,211 1 58,444 | 49,725 | 45,028 | 42,381 | 56,571 | 89,227 | 111,663 | 108,281 | 89,056 ; 89,653 | 97,722 | 86,297
nites ates:
Consumption by publishers_.____..__.._.___. 202,911 182,432 | 189,612 | 218,137 | 211,572 | 205,952 | 185,193 | 175,062 | 202,802 | 203,234 | 205,797 | 190,511 | 177,905
Price, rolls (N. Y.) ... dol. per short tom._.| 61.00 58.00 58.C0 58, 00 58. 00 58.00 58. 00 58. 00 58,00 61. 00 61. 00 61. 00 61,00
short tons..| 56,518 | 60,631 | 61,529 | 61,904 | 62,546 | 61,169 | 60,381 | 58,228 | 64,733 | 59,757 | 63,768 i 60,828 | 57,081
......................... d 58,201 § 61,217 | 61,060 | 62,537 | 61,697 | 61,2051 60,120 | 59,095 | 66,166 . 58,942 | 63,498 | 56,492 | 58,311

7,826 6,717 7,177 6634 7,481 7,357 | 7,618| 6,751 5318 6,133 | 6,403 | 10,739 ' 9.509

; 275,338 | 342,122 | 345,049 | 332,303 | 325,112 | 206,784 | 272,897 | 259, 147 | 253,136 | 243,643 | 240,437 | 245, 518 | 263,277
In transit to publishers 47,399 | 46,642 | 51,997 | 46,575 | 49,256 | 45,496 | 50,160 | 53,740 | 45,532 | 47,985 | 43,530 | 40,459 | 46,865
Paperboard (National Paperboard Assoclation):t

Orders, DeW..____ ... ... ..o.l.- do....| 665,380 { 695,507 | 615,658 | 716,727 | 663,058 | 621,244 | 733,751 | 620,084 | 714,741 | 668,913 | 705,924 | 657,211 ‘ 655, 365

Orders, l}nﬁlled, end of month..._._ -do.._..| 494,669 | 553,440 | 401,105 | 495,150 | 403,053 | 479,301 | 565,064 | 558,285 | 549,631 | 546,311 | 546,211 | 489, 505 ! 507,755
Production_..._..__.___....._ - 650,672 § 721,100 | 665,200 | 691,800 | €83,700 | 606,300 | 652,013 | 603,191 | 702,416 | 653,605 | 706,479 | 683,957 | 610, 126
Percent of capacity...... 90 96 93 95 95 85 )1 05 97 97 96 96 86
Waste paper, consumption and stocks:§
Consumpthn .......................... short tons..| 383,116 § 406, 115 | 378,409 | 398, 559 | 487,039 | 353,103 | 393,004 | 353,704 | 426,213 | 393,395 | 415,605 | 405,773 | 351,805

. Stocksaat tmllls, endofmonth......._........ do__._| 190,810 § 164, 211 | 174,556 | 186,949 | 187,697 | 186,383 | 164,576 | 163,918 | 172,083 | 187,459 | 194,395 | 191,285 i 198, 534

aper products;
Shipping containers, corrugated and solid fiber, ship- ‘ i
ments*. ... ... .. mil. sq. ft. surface area..!| . _.___. 4,299 4,081 4,234 4,066 3,856 4,931 3,813 4,264 3,911 4,112 4,124 1 3,751
Folding paper boxes, value:* ¢ i
New orders. 257.1 222.1 260. 4 264.6 281.0 317.0 287.2 273.2 2971 268.3 250.8 235,12
Shipments. .. 269.8 262. 4 277.1 273.8 257.9 269. 5 251. 4 208. 2 263.0 279. 4 272.0 239.6
PRINTING :

Book publication, total__. ... .. ... no. of editions. . 401 461 | 656 | 491 669 651 487 392 720 653 557 590 ! 365
New bopks d 312 397 § 544 1 428 555 552 398 346 574 462 465 502 | 315
New editions 89 64 1‘ 112 63 114 99 89 46 146 101 ¢ 92 1 88 | 50

| | i i
rRevised. {For revisions for 1942 and the early months of 1943. see note for paperboard at bottom of p. S-35 of the July 1944 Survey.

§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association.

tRevised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures
for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber, The paper series from the American Paper and Pulp Associa-
tion beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there have been further small revisions in the data as
published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later.

*New series. 'The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942
monthly averages and data for the early months of 1943, see p. 8-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p.
20 of the September 1944 SBurvey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of
the industry totals; earlicr data will be published later. Minor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1044 data for ship-
ing containers are available on request.
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Unless &)therwise stated, statisll;fcs thl‘o:i.lgh 1941 1945 1944 1945
and descriptive notes may be found in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- .
1942 Supplement to the Survey August 1 August tember ber ber ber ary ary March | April May June July
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite: . .
Prices, composite, chestnut: .
Retail.__..__ dol. per short ton__ 14.91 13.84 13.84 13. 85 13.86 13.86 13.87 14. 00 13.98 13.88 13.87 13.89 14. 90
WholeSale . ooe oo do....| 12,233 | 11.419 | 11419 | 11.419 | 11.424 | 1L430 | 11.430 | 11.430 | 13.430 | 11.433 ] 11.476 | 11714 | 12214
é’ro?(uctiog s F TR hous. of short tons..| 4,644 5, 558 5, 380 5, 538 5,029 4,518 4,195 4, 445 5,238 5,309 2,071 5634 | 74,915
tocks, end of month:
n producers’ storage yards.................. do.... 198 413 442 462 492 445 322 289 235 277 219 180 174
B In selected retail dealers’ yards.No. of days’supply . . 16 17 18 21 25 19 12 10 13 16 19 17 17
tuminous:
Industrial econsumption and retail deliveries, total
thous. of short tons._| 41, 466 46,585 | 45,710 | 40,516 | 49,684 | 55186 | 50,082 | 52,540 ) 51,603 | 43,997 | 46,080 | 42,850 | 41,733
Inguslt][ial coEsumption, total ;15 35, ggg 39, Ogg 39, 6%3 41, 2%3 42, ;?2 38, 355 39, ggg 36,198 { 37,252 | 35,046 | r 34, 353
eshive coke ovens__.__... 2 7 ~ 0) 588 867 869 r 85
Byproduct coke ovens 7,608 | 7,085 7,748 7,984 | 7,934 7,216| 8,060| 7,454 7,868 7,343[ 7,695
S S— mowm| mlom| R ) m)ow)om) B w
oai-gas retorts_...._. 1 13 129 8 124
Electric power utilities.. 6, 657 8, 754 6, 824 7,066 7,119 6, 210 6, 187 5,910 5,984 5,971 6,065
gelvens e i g e WA R | HAS g ) i) ng) ) e
eel and rolling mills_ 86 s ) 5 76!
Otl}er in.dus.trial _____ g, 540 13,143 | 12,202 | 12,861 13,478 | 12,049 | 11,760 10,384 | 10, 550 9, 590 §, 679
Retail deliveries__....___...._. 9,743 | 10,513 § 10, 940 13,373 | 16,302} 14,207 | 12,110 7,799 8,828 7, 804 7,180

gt}ler consump:ion. coal mine fue! 233 235 229 204 239 214 239 198 229 236 217

rices, composite:
%(Vegz;{l (316 [EAT5)] R dol. per short ton.._ 10. 57 10.31 10.31 10.31 10. 32 10.33 10.33 10. 35 10. 36 10. 34 10. 50 10. 54 10. 55
olesale:
MineTun. .. eoo oo 5,430 5.239 5.237 5.237| 5.237 5,237 5,237 5.237 5.2387 5. 241 5. 361 5,388 5,393
Prepared sizes. 5, 681 5.514 5, 509 5. 509 5,516 5,516 5. 513 5. 513 5. 513 5. 513 5. 640 5, 665 5, 660
Production} ... oLl 47, 800 54,177 50, 480 51,813 50, 819 45,774 52,200 | 46,900 52, 360 43, 350 50,030 51. 590 47, 460
Btocks, industrial and retail dealers, end of month,
total .. thous. of short tons_.} 51, 141 63,009 { 64,805 | 65,074 | 64,020 | 57,204 | 40,464 | 45773 | 45,495 | 43,793 | 44,020 | 47,715 |7 49,906
Industrial, total. .. el do....| 45966} 58,233 | 59,150 | 59,256 | 58,330 | 52,470 | 46,127 | 42,643 1 41,85 39,841 40,056 | 43,152 | 45,024
gypro(};uctiﬁoke ovens. _.gm 4, 5()% 5, Eggg 6, égg 6, 337 6, gg; 6, éég 5, ggi 5, 210 5,452 4,456 4, ﬁg 3, 1£2)?73 4, Z)g?;
ement mills.__.__. -do..__ 52 & 592 48 441 416 5 4 503
Coal-gasretorts. _.__... --do.... ) 239 250 243 261 243 214 189 175 167 181 205 192
Electric power utilities.. ..do....| 14,690 1 17,505 17,773 17,962 | 17,671 16, 305 14,008 | 12,816 | 12,519 12,350 | 12,620 13,736 14,282
gaﬂlwayds (cﬁa,ss I).il.l ........ go_.., 10, 388 14, g?;S 14, ;g» 14,601 | 14, % 12, %813 11, gég 10, 189 ,965 | 9,500 | 9, 229 9, 873 10, gzg
teel and rolling mills... .______ .. ... ____. 0. 68 5 74 5 666 725 695 1 703 356
Other industrial . ... ... ... ...... do....| 15173 18,616 | 18,839 | 18, 375 17,869 | 15,653 13,649 | 12,625 | 12,562 12,248 } 12,321 13,011 14, 416
Retail dealers, total . ... .. . .. __ do.... 5,185 5, 676 5,755 5,818 5,690 4,734 3,337 3,130 3, 656 3,952 3,964 4, 563 4,882
COKE
Price, beehive, Connellsville (furnace)
Producti dol. per short ton.. 7, 500 7.000 7.000 7.000 7.000 7.000 7.000 7. 000 7. 000 7.000 7.000 7.500 7. 500
roduction:

Beehive ... ...l 57 518 527 481 405 457 454 531 377 557 558 T 548

Byproduct _.____ 5670 | 5412 | s5672| 5507 5640 | 556 5080 65646 5227 5528 5166 5430

StPeﬁro]eu&n c%oke i 1 155 181 164 172 181 163 172 184 179 172 185
ocks, end of month:

Bypfoduct plants, total. ... ... .. 986 995 1,040 1,198 1,149 913 779 677 633 724 872 926
At furnace plants_._.. 596 565 586 688 655 609 584 499 429 514 598 569
At merchant plants 390 430 454 509 494 304 195 178 204 210 275 357

Petroleum coke. ... 116 116 13 162 187 174 131 125 141 150 148 154

PETROLEUM AND PRODUCTS
Crude petroleum:

R e iy T [ U My s | g gy | g i) 5
rice (Kansas-Okla.) at wells_ .-dol. per bbl._ . . . . 110 . L1 . , ,

Produetiont..___._._..__.._ _thous. of bbl_ 146,938 | 142,404 | 145,282 | 147,186 | 133,238 | 148,758 | 144,025 | 150,985 | 145,610 | 151,606

&eﬁxﬁgry o(]iaerfatwll;iil ................ pet. of capacity.. 94 94 95 93 96 94 95 97 98 93
ocks, end of month:

Raaain o1 R M R R min | e a2 )
refineries.. ... 5 , 327 y 5 ; , 75 A , 7 , 05
At tank farms and 160,162 | 160,216 | 159, 447 | 150,582 | 158, 181 | 157,808 | 157,440 | 157,755 | 156,955 | 155,557 | 151,909 | 149,247
On leasest........... 13,589 | 13,733 | 13,730 St 14,105 | 14,300 | 14,163 | 14,320 | 14,520 | 14,422 | 14,519 [ 14,338
Heavy in California. , 291 6,469 3§, 487 6, 482 6, 107 6, 026 5,791 5, 567 5,415 5,063 5, 044 4,793
RQXSES %%lﬁg{gflﬁgiproduct 1,200 1,357 1,194 1,154 1,099 1,022 1,024 1,235 1,151 1, 146 1,350 1,233
QGas and fuel oils: ’
Consumption: )
%le.%trw ptzwlrer pll)antst ............. thous. otd bbl..{ 1,335 1, 505 %, ggg 1, 746 é’ 825 g, g(lig 2,148 1,698 1,570 1,377 1,271 ]3 , gg‘(l) ’ é’ 3(4)8
Reilways(class 1) [ TR B 7,970 f 8,284 , 314 s 8,488 7,726 8, 571 8,152 8, 649 8, ,
brice, fucl oif (Pennsylvaniaj ... " dol pergal || 066} .086| .066| .v66| .066) .066 | .066| .066| .066| .066| .066| .06 | .060
roduction:
(}as.oil and disylllate fueloil.___._. thous.of bbl._|. .. . ___ 20, 593 19,110 | 21,697 | 18,870 19,058 | 20,556 | 20,267 | 20,934 | 20,443 [ 21,941 | 21,891 22,099
StRe}g:duagfufel onl_ﬂ.l ......................... do....| ... 37,291 | 87,903 { 39,323 | 39,370 | 41,278 | 41,862 ( 37,141 | 39,471 | 38,650 | 41,569 | 40,527 | 41,881
0CKS, end of month:
Gas oil and distillate fuel ofl__________.__.__ do....|......... 40,712 | 43,687 § 47,3521 45584, 38,533 | 31,695 { 27,210 | 26,729 | 29,148 | 29,511 | 32.440 | 36,276
M tRe;idl}lﬁl fueloil . .. do_....... . 53,506 | 67,848 | 57,420 { 55,643 | 50,383 | 44,347 | 39,760 | 35,451 | 34,418 { 34,333 | 35606 | 38341
Motor fuel:
Prices, gasoline:
Wholesale, refinery (Okla)..__.._... dol. per gal. . .059 058 059 . 059 .059 . 059 . 059 . 059 . 059 L 05 .059 . 059 059
Wholesale, tank wagon (N, Y.). . 161 . 161 L1861 161 .161 .161 . 161 101 . 161 . 161 . 164
Retail, service staticns, 50 cities .146 . 146 .146 . 146 . 146 . 146 . 146 . 146 . 146 L 146 . 146
Produptlon, totalf. . 63,674 | 65,514 | 64,842 ! 065800 | 66,662 | 63,503 | 67,955 | 65770 | 69,766 | 66,968 | 72, 505_)
AR IR I C A AR R TR SR IR RS
racked gasoline._____.._______.__ A 5 . A 3 s 3 , 26 5,
Natural gasoline gm;l allied produetstt 7 808 gi 090 g,’ o2 | 917 9,843 | 8093 | 9,763 9,498 | 9,047 g2l | 0,767
sed at refineries 6, 084 )y , 020 , 109 3 6, 330 5,457 6,138 6,077 6,114 , 065 3
Retail distribution§. .. v2205 | r2158 | r2,120 | ~ 2046 | r1,067 | r2020 ) 1,783 r2,166 | 2,180 | 2,303 | 2,836 ...
» Included in “other industrial.”
§ Avcerage for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city dropped.
r Revised. 1 Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 ficures comparable with earlier months.

_ § Sce note marked “§” on p. $-33 of the March 1945 Survey; data shown above, and earlier data back to July 1943, have been revised to exclude the estimated amount of ofishore
shipments previously incruded for California; similar revisions may be made for certain other states. For revisions for 1941-42 see p. £-33 of the August 1943 Survey and p. 8-34 of the

July 1944 issue, respectively.

tIncludes production of natural gasoline, eycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol,

Sales of liquefied petro-

leum gases for fuel purposes and transfers of eyele products are excluded from these figures before combining the data with production of straight run and cracked gasoline to obtain
total motor fuel production. Separate figures through June 1945 for the items excluded are given in notes in previous issues of the Survey: July 1945 data are as follows: Sales of
liquefied petroleum gases for fuel, 1,328,000 barrels; transfers of evele products, 77,000 barrels.,

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked “t+'" on p. $-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. S-33 of the
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “f” on p. S-33 of the March and April 1943 issues (correction for crude
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked < on p. $-33 of the July 1944 issuc: 1942 monthly revisions and rc¢visions for
1943 are available on request. Revised July 1944 figure for wells completed. 1,120.
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Unle‘sls gtherwise stated, statisgcsrthrough 1941 1945 1944 1945
an escriptive notes may be found in the Sone Octo- | Novem | Decem- | Janu- | R
1942 Supplement to the Survey August | August | SCT- | G0 bor bor ary F ZE’;;“ ! March | April ‘ May { June | July
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PROBUCTS—Continued ‘
Refined petroleum products—Continued.
Motor fuel—Continued.
Stocks, gasoline, end of month:
Finished gasoline, total. .. ...o.. cee-eoo] 66,542 | €4,014 | 65,886 | 68,107 | 73,622 | 78,877 | 85,473 | 85,654 | 79,653 | 77,151 | 74,080 | 74,460
At refineries. .. oeoomeoooodool |l 41,782 | 40,608 | 42,145 | 43,527 | 48,217 | 53,210 | 59,635 | 59,616 | 53,300 | 49,741 | 46,357 | 47,822
gn{inislhed gla'sohne. ......... 1411’ g%i 13, g"g 12, ?gg 13, ggz 113, Zg? li’ 729 11, 284 15,793 | 11,151 | 11,179 | 12,039 | 11,122
atural gasoline. . ..o i o QO] » N ) y y , 160 4, 618 4, 644 4,783 4,873 4,723 4,338

Kerosene: . ’ ’

Price, wholesale, water white, 47°, refinery (Penn-
sylvania)____ .dol. per gal. 0.074 074 074 074 074 .074 .074 .074 .074 L 074 .074 L074 074
Production. .. coee cooeoao-. 6, 358 6, 239 6,515 6, 505 6, 461 6,614 6,201 7,056 6, 260 6,445 6,337 6, 520

L Slt)o.cks, treﬁnery, end of month 7,583 7,985 7,847 6,977 5, 765 4,674 4,181 4,215 5,022 5,347 5,737 5, 860

ubricants:
Price, wholesale, cylinder, refinery (Pennsylvania)

dol. per gal__ . 160 . 160 . 160 L16¢ 160 . 160 . 160 . 160 .160 . 160 . 160 . 160 . 160
Produetion. - o e voeaeaeeens thous. of bbl. _|-.____.._ 3,35 | 3,458 | 38,6721 8,587 3,581 1 3,504| 3.062| 8,589{ 3,716 3,882 | 3,567 3,645

N Stgc%;ts, refinery, end of month.._......___ .. s T T R 7,169 7,364 7,452 7, 562 7,815 7,796 7, 641 7,423 7,307 7,026 6,770 6,321
sphalt:

Production___ .. .. short tons_. |......... 800, 200 | 7£0,400 | 677,600 | 553,600 | 481,100 | 471,200 | 420, €00 | 467,100 | 524,000 | 631,100 (681,100 | 780

Stocks, refinery, end of month. ..o do.. L1101 560,000 | 495, 100 | 465,800 | 534,400 | 626,200 | 730,000 | 508,200 | 862,000 | 909,360 | 915,500 | 835200 | 730, i
yax:

Productiont. .. oo cooiiioiiaoios thous. of Ib.. | ... _.__ 64,120 | £2,1€0 { 67,480 | 63,560 | 67,200 | 71,960 [ 64,960 | 81,480 | 70,560 [ 71,120 | 70,280 | 71,400
poSocks, refmery. end of E*;’,’;fh’;g e o jo il 96,040 | 94,920 | 06,850 | 04,920 | 93,800 | 8,480 | 86,240 | 87,360 | 84,840 | 81,200 | 71400 | 78,080
sphalt prepared roofing, shipments:

Motal o e aias thous. of squares._|. ... .__. 4,216 4,004 4,192 4,116 3, 662 3,879 3,799 4,679 4,040 4,189 4,182 3,792
Smooth-surfaced roll roofing and cap sheet.._do..- 1,318 1,099 1,178 1,295 1, 456 1,518 1,573 2, 039 1,428 1,307 1, 260 1,084
Mineral-surfaced roll rcofing and cap sheet_._do. 1,200 1,194 1,221 1,215 943 1,082 995 1,176 1,076 1,11 1,133 1,039
Shingles, all t¥PES ... oooomame i eeaceaas do....! 1,699 1,711 1,797 1,606 1,263 1,279 1,281 1,465 1,587 | 1,771 1,789 | 1,669

STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and ¢loth, shipments_.__reams__| 116,468 § 128,464 | 117,325 | 128,272 | 122,485 | 122,517 | 117,087 | 182,499 | 137,714 | 152,959 | 142,069 | 140,312 | 123,662
PORTLAND CEMENT
Produetion. . ... ... thous. of bbl_. 9,921 9,003 8,739 9,194 8,304 7,387 6,379 5,371 6,398 7,084 | 8,088 8,934 9,237
Percent of Capacity. . oo e 49 44 44 45 42 36 31 29 31 36 40 45 45
Shipments__. ... __._.___.... _.thous. of bbl._| 11,4671 10,738 | 10,121 10,263 7,380 4, 595 4,873 4,574 6, 988 7,894 | r9,275 1 10,088 | 10,283
Btocks, finished, end of month. ... . _ do....| 15940 ] 18,482 | 17,144 | 16,040 | 16,993 | 19,863 | 21,367 | 22,171 | 21,588 | 20,787 | 19,599 | 18,535 | r 17,486
Stocks, clinker, end of month_______.._.____.___. do....{ 4,508 5, 287 , 056 4, 862 4,856 5,829 5,739 6,023 6,185 6, 008 5,834 5,273 | r4,808
CLAY PROBUCTS '
Brick, unglazed:
Piice, wholesale, common, cotuposite, f. 0. b. plant
dol. per thons_.| 15564 § 14.100 | 14.586 | 14.830 | 15050 | 15.055 | 15908 | 15.877 | 15.854 | 15.372 | 15.406 | 15,415} 15.621

Produetion®.. ... oo thous. of standard brick.. 6 164, 682 | 185, 573 | 174,060 | 151,426 1 149 206 | 131,504 | 157,220 | 149,734 | 159,862 |7 183,810 | 190, 634

Shipments* 198,845 | 183,078 | 206,308 | 183,806 | 134,374 | 136,999 | 197,287 | 166,191 | 171,216 | 188,370 |1197,987 | 203,001

Stocks end of month®. .. ... ... Ao o, 312,176 | 203,616 | 272,509 | 261,743 | 277,884 | 281,111 | 285,705 | 276,312 | 248, 210 | 218, 507 v 203,413 | 191,008

GLASS PRODUCTS
Glass containers:t

Production. ..o eeooo_ooooooooooo.. thous. of gross..! 9,206 ] &652| 7,937} 8,601 | 7,067 | 7,667 8031 7,304 | 8812 8524 9,205 8702 r8 694
Percent of capacity. 120.0 115. 4 123.3 118.8 AT 208 DU S IS EUN S I M

Shipments, total. . __. 8, 614 7,522 8, 187 7,787 7,390 8,071 7,425 9, 063 &, 763 9,071 8,839 8,531
Narrow peck, food &09 £94 774 529 476 521 57 652 654 701 685 806
‘Wide mouth, food._ 2,179 1,873 2,287 2,310 2,246 2,339 2,087 2,449 2,331 2,428 2,301 2,229
Pressure and nonpressure 611 497 536 508 457 569 490 578 652 684 660 561
E;}er bottles........... ggﬁ gg‘l1 Z?ig gzg ggg 1, 232 917 1, 13{; 1,016 1,067 937 862

quor ware______ 4 i d 63 823 7 724 784 840 84
Medicine and toilet. 1,963 1,840 1,908 1,732 1, 545 1,8213 1,694 2,262 2, 114 2,012 2,08 | 1, 818
General purpose. - 700 €42 697 652 586 593 523 761 684 720 673 T 694
%ﬁlk bottles. ..oooiiaiian gZé %:El) 2;1; 232 2(238 2 285 %83 289 302 323 207

ome eanning.__ . 7 & 32 63 5 4 269 372 322 423

Otshtockls. end of montgl. ______ i —i ................ 5,057 5,104 5,364 5,346 5,007 5,361 5, 356 4,803 4,413 4,444 3,98 | 3,081
or glassware, machine-made:

Tumblers:

Produetion. ... ..oooeoveeoeeeeanens thous. of doz..| 5,748} 7,027 | 6,561 | n5ee0| 4,007 | 40571 36021 3900 5815| 4,944| 6,237 6,486 1 4,087
gttﬂpgwms ................................... do....| 5,677 Boll G0l o0 4 i 68 hau | 3,09 526 | 5206 | 680 | 6063] 5433
Stocks. .- 0.} §11 , 077 7 \ 266 7 ’ , 978 5, 5, 550 5,178 5, 502 5,011 5,071
Teble, kitchen, and householdware, shipments ’ ’ ; ’ ’
) thous. of doz-.] 3,118] 3,202 2820 | 3,35 327 | %901} 9705 9811 | 3027 | 3050| 2656| 3,10 2308
lj"v!zat% dlass, polished, ptr,odx;‘ction‘! 90 6046 | 9,005 | 7,619 7O} go15| 7,363 | 8,996 | 8,48 ] 8,637 | 6,081 8481
indow glass, produetione ceaz e coas
Percent of capacily @
GYPSUM AND PRCDUCTS
Gypsum, produeticn:
Crude.. . short tons__| ... f._..._.. 617,365 | b 936,423 | ________ e 048,823 || 994,048 | _.____
Caleined - oo ceaa 2N IR S 568,878 | et 852,894 | |.___..._. 529,848 (.. ...l 603,491 {_____.__
Qypsum products sold or used: .
U%calcined _____________________________________ s (ST FUNNR SR 248,199 |l 308,302 | ________......... 266,237 | e 263,042 1 __
Calcined:
For building uses:
14(‘2, s 108, 684
3,67
54,950 £0, 436
185, 036 116, Ogl
i 4,105 4,183

Wallboard®_. 338, £27 373,025

Industrial plasters.. 53, 571 53,984 .
r Revised. 1 See note 1 p. S-33. §According to the compilers, data represent approximately the entire industry. g Collection of data temporarily discontirued.

®Includes laminated hoard reported as component board; this is 8 new product not produced prior to September 1942,

{Revised series. See note marked “§” on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42: beginning January 1945
dataare compiled by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex-
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April 1945 Survey.

*New series

}Data for 1945 are partly estimated.

Data, are compiled by the Bureau of the Census and cover all known manufacturers: data beginning September 1942 are shown on p. 24 of the February 1845 issue.
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Unless otherwise stated, statistﬁcsfthro‘lilgh 19111 1945 1944 i 1945
and descriptive notes may be found in the . N . N bru- .
1942 Supplement to the Survey August | August Se%teerm October Nobs;(;m D%c:rm J:g’: Fgr;u March | April | May | June | July
TEXTILE PRODUCTS
CLOTHING
H%S:g?ﬁction ..................... thous. of dozen pairs._|. .. ___..__ 11,996 11,127 11,373 | 11,722 | 10,334 [ 12,361 11,144 | 11,806 11,001 | 11,984 11, 316 9, 617
Shipments d. 11, 351 11,683 12,021 10,595 | 12,389 | 11,308 | 12,263 11,269 | 12,194 | 11,654 9, 208
Stocks, end of monl 16,012 | 15,545 | 15,089 | 14,672 | r 14,509 | 714,119 13,5626 | 13,123 } r 12,777 | r 12,303 | 12,712
COTTON
Cotton (exclusive of linters): _ o
Consumption . . - oo aeiiinaoae bales. .| 739,811 }r841, 540 |7 789, 623 7793, 976 |r 836, 438 | 758, 809 |~ 850,425 (r 781, 149 |r 857,431 | 769, 209 |7 830, 414 785, 945 r672, 973
Prices received by farmerst_....._...__. dol. per Ib.. .213 . 202 .210 L2183 . 208 . 209 . 202 . 200 . 202 .202 . 205 .209 .213
i holesale, middling 154¢”, average,10 markets
Prices, wholesale, g 191", average, 101 perlb.| .22 .mai 24| .o6f .2:a| 26| 27| .o21e| .28| em | 22| .27 2%
Production:
Ginnings§. .o coeeeoum.. thous. of running bales.___. 461 577 3,988 8,283 | 10,273 | 10,532 | 11,114 |___...___ 111,839 (el 133
Crop estimate, equivalent 500-1b. bales
thous, of bales. {210,026 §- .o | oot e 112,230 | oo
Stocks, dgmestic cotton in the United States, end of
month:
Warehoustes ........ thous. of bales. 7,718y r7,013 ¢ r9,714 ¢ 11,926 | 13,122 |~ 13,330 {12,937 | r 12,360 | 11,677 10,985 |7 10,045 | 9,117 | 78,306

Mills. ... 1,778 1,662 L671 F r1,922 r2,161 | r2,272 ] 72,246 2,232 | r2,195 2,143 1 72,090 | r1,989 | r1,909
Cotton linters: .
Consumption. ..o caieimoan 84 r126 r122 - 126 r 123 r121 129 r 120 r 132 v 127 r 131 119 7 104
Production.._____. 36 * 30 r 99 r153 r 181 156 T 169 128 r 111 79 7 66 40 39
Stocks, end of mon 278 r 358 r 329 r 341 373 r 412 T 442 463 462 441 r 410 r 351 202
COTTON MANUFACTURES
Lotton cloth:
Cotton broad woven goods over 12 in. in width, pro-
ductior}lﬁ, tllua?erly‘ .......... mil. of linear yards___. | __.. ... f-cocooooo 2,204 [ oo 2,316 [-evmmanfoccioaee 2,372 e |eeeeicaen 2,274 | ...
Prices, wholesale:
Mill marging_ .ol cents per 1b._ 20. 28 20.35 21. 30 21.12 21,31 21.41 21.32 21.33 21.19 20. 48 20.02 19,92 20. 04
Denims, 28-inch.. .--dol. per yd.. . 209 . 209 . 209 . 209 . 209 .209 . 209 .209 . 209 . 209 . 209 . 209 . 209
Print cloth, 64 x 86 __ ... do.._. . 090 .092 . 092 . 092 . 092 .092 . 092 .092 . 092 . 091 . 080 . 080 .090
Sheeting unbleached, 4 x40 ... ... _ do.... .114 . 108 114 .114 .114 114 .114 114 .114 .114 .114 L1114 114
Spindle activity:
Active spindles..__._...._ .. ... thousands..| 22,170 ] 22,241 | 22,280 | 22,228 | 22,257 {r22,212 | 22,261 |r22,920 | 22,232 | 22,150 | 22,168 |r 22,189 | 22,030
Active spindle hours, total_.._ ~mil.ofbhr.__ 8,793 § 9,047 9, 381 9, 487 9,707 | 8,761 9,956 | 8924 9, 914 9,021 | r9,0637 9,240 | * 7,926
Average per spindle in place_..__..._..____. bours_. 370 428 404 410 420 379 431 386 429 390 416 300 343
Operations .. ... oo percent of capacity._. 100. 5 116.3 122.3 117, 4 120.6 118.5 119.7 122.2 121.8 116.9 114.8 118.8 102.0
'C%ttonhyamé 2w&holesale prlgeg: hite, for kaitting (millt
outhern cones, carded, white, for knitting (mi
20, ’ ’ ’ doboper b | ast|  .ma| sl .as| et am| am| st .ast| Lam | .ast] Last| Lam
Southern, 40s, single, carded (mill)___._. . ____. do.... . 568 .515 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568
RAYON
Consumption:
Y. mil. of1b__ 49.0 4.8 44.8 47.8 48.3 49.0 47.9 45.5 53.0 48.8 52.9 50.6 748, 6
............................. do.._. 13.8 4.4 13.0 14.6 13.9 13.6 14.4 12.8 13.7 13.6 14.3 13.4 r13.7
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, minimum
filament. ______ ... dol. perlb.. . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 55C
Staple fiber, viscose, 134 denjer._.__._.___.._____ do.... . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250
Stocks, producers’, end of month:
Yarn o el mil, of Ib_. 6.2 9.3 8.8 8.4 8.6 6.1 8.4 7.4 5.7 6.2 6.2 6.0 r6.)
Staple fiber. i do.... 3.8 3.2 3.0 2.7 2.7 2.7 3.1 3.2 3.5 2.7 3.0 3.0 r3.8
WOOL
Consumption (scoured basis):J
Apparel class..._ ... ... ... ___. 42,39 | 52,170 | 45752 | 45,288 | 54,415| 60,715 | 51,180 | 54,844 | 64,190 | r 50,884 | 51,344

Carpet class___
Machinery activity (weekly average):§
Looms:
‘Woolen and worsted:®

3,516 3,795 3,700 4,192 4,915 4,490 3,196 3,196 3,400 3,032 2,980

thous, of active hours._. 2,327 2,322 2,426 2,288 2,304 2,350 2,480 2,495 2,422 2,355 2,418 ...
d 63 59 63 62 63 74 kg 79 77 78 79 |

&0 45 50 50 46 45 46 46 43 37 44 | ...

34 31 35 36 33 32 33 32 30 28 30 |oeocaas

115,256 | 110,238 | 117,659 | 114,096 | 110,629 | 112,287 | 116,915 | 116,677 | 107,802 | 107,382 | 113,813
95,724 | 100,396 | 103,819 | 101,520 | 98,836 | 99,166 | 96,973 | 96,758 | 94,472 | 88,743 | 63,438
191 188 196 191 189 200 201 204 210 203 205

Prices, wholesale:

Raw, territory, 648, 70s, 80s, fine, scoured*..dol, per 1b__ 1.190 1.190 1. 190 1.1%0 1.190 1. 190 1.190 1.190 1.190 1,190 1.190 1.190
Raw, bright fleece, 563, greasy®.. .o ocaooo_.._. do.._. . 545 545 . 545 . 545 .545 . 545 . 545 . 545 . 545 . 545 . 545 . 545
Australian (Sydney), 64-70s, scoured, in bond
(2105702 ¢ ) T dol. per tb._ . 750 . 765 .765 165 . 765 . 754 . 750 750 . 750 . 750 . 750 . 750
Women’s dress goods, French serge, 54’ (at mill)
ol. per yd__f......._. 1.559 1. 559 1. 559 1,559 1. 559 1. 559 1. 559 1.559 1,559 [o ool

Worsted yarn, 3$2's, crossbred stock (Boston)

i dol. perlb__ 1.900 1. 960 1.900 1.900 1. 900 1. 900 1. 900 1.900 1. 900 1. 900 1. 500 1. 500 1.000
Stockts, seoured basis, end of quarter:t

otal el 373, 666 361, 595 362, 395 406, 603
‘Wool finer than 40s, total d 314,824 -] 304, 219 . , 065 .| 332,576
Dom'estic_ .......... R 189, 277 171, 617 .1 153,046 194, 450
Foreign__.__._.____._______.___ - Lo 125, 547 132, 602 -| 141,019 138, 126
Wool 40s and below and carpet 58, 842 57, 376 68, 330 74,027
¢ Revised. 1 Total ginnings of 1944 crop. 2 September 1 estimate of 1945 crop. §Total ginnings to end of month indicated.

d'Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. G Price of 56 x 56 sheeting.

{For revised fizures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31,
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the United States were 118,000 bales.

YData for September and December 1944, and January and April 1945 are for 5 weeks; other months, 4 weeks.

® Data exclude carpet and rug loorns operating on blankets and cotton fabricsand, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked “®* on p. S-35 of the May 1944 Survey.

Revised series. For monthly 1941 data for the yarn price series see p. $-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised

for August 1937~July 1942; for revisions see note marked ‘‘t” on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of
the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.

*New series, The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics)
containing by weight 51 percent or more cotton; for data for first half of 1943, see p. 8~35 of the August 1944 Survey; earlier data will be shown later, Data beginning 1936 for the new
wool price series are shown on p. 24 of the February 1945 Survey.
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Unless :i)therwise stated, statistgcs through 1941 1945 1944 1945
an escriptive notes may be found in the
1942 Supplement to the Survey August | August te%.?%'er Olfet," ) I‘N‘i,‘;'im' D%c:,rm- Ji“ry“' Fﬁﬁ’;“' March | April | May | June | July

TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES

‘Woolen and worsted woven goods (except woven felts):*

Production, quarterly. total.__thous. of linear yards_.{._.. . . J. cov.... 125,064 137, 535 128,629 (.. ...
Apparel fabrics._ . _ 103, 248 111,153 98,650 1. ..
50, 104 55,783 60,853 1. . ..

39, 962 38,073 22,760

13, 092 17,297 15,037

19,307 24, 287 28, 400

7

MISCELLANEOUS PRODUCTS

Fur, sales by dealers. ... thous.of dol_.| ... _. 1,796 1,623 2,321 2,842 6,139 7,234 4, 861 5,411 4,059 4,903
Pyroxylin-coated textiles (cotton fabrics): §

Orders, unfilled. end of month. _...__. thous. lin. yd.. 12,504 | 12,750 | 14,266 | 15118 | 10,029 9,739 | 10,463 | 10,777 { 10,257 | 10,181 | 10,646
Pyroxylin spread.-..coocoeo ... thous. of Ib.. 4,118 4,936 4,479 4,126 4,764 4, 559 4,283 3,880 4, 565 4,523 3,938
Shipments, billed__......____....... thous. linear yd.. 5,117 &, 604 5,517 5,079 5,492 5,930 5, 662 4,950 5,824 3. 53¢ 5,147

TRANSPORTATION EQUIPMENT

MOTOR VEHICLES

Trucks and tractors, produetion, total*.._.._. number_.| 44,779 } 68,545 | 65042 | 64,129 | 69,013 { 70,682 | 67,065 ( 64,213 | 74,732 7,270 | 70,958 | 66,345 | 7 54, 563
Civilian.... ..o ... d 27,532 1 12,611 | 12,277 | 13,075 | 14,677 | 15,658 | 15,019 | 14,032 | 18,339 | 18,980 | 22,315 | 23,131 |~ 21,394
Military. ... 17,247 | 56,034 | 52,765 | 51,054 | 54,336 | 55,029 | 52,046 | 50,181 | 56,393 | 48,299 | 48,643 | 43,214 | 33,169
11\;]1;;3;: Military 4,403 | 23,441 | 21,367 | 18,534 | 19,765 | 20,433 | 21,621 | 20,641 | 21,925 | 18,352 | 18,633 | 16,306 | 10,693
eatum:
Clyilian.. .. 3 16,851 | 10,248 1 10,034 9,432 | 10,153 6,565 | 11,183 | 10,584 | 12,829 | 10,275 | 12,003 | 12,017 | r 12,558
" 1115 o O 2,424 6,746 6,300 6, 144 6, 503 5,326 3,527 3,378 3,994 3,045 3,526 2,003 1,465
eavy:
Civilian. ..o oeooo 5,398 2,263 2,243 3, 643 4,524 6, 088 3,836 |. 3,339 3,726 3,059 4,624 3, 5902 4,843
MiHtary e oo do.__.] 10,420 ] 26,847 | 25098 | 26,376, 28,068 | 20,270 | 26,808 | 26,162 80,474 | 26,302 26,484 | 24,815 21,011

RAILWAY EQUIPMENT
American Railway Car Institute:

Shipments:
Freight cars, total. . .__._.___._____._.__ number_.| 4,366] 4,837 | 4,130 4,741 4,595| 4,395 3,943 | 4,137 4,378 | 3,000| 3,632 | 4,933 4,256
Domestic. ... .do....] 2,414 2,662 2,807 3,517 3,244 3,008 3,074 3,211 3,708 2, 550 2, 540 3,428 2,316
Passenger cars, total 24 0 0 0 5 12 18 20 25 i 14 31 v
Domestic__.._...._. . 24 0 0 & 12 18 20 25 14 14 31 37
Association of American Railroads:

Freight cars, end of month:
Number owned._____ [ S, thousands_.| 11,7711 1,786 | 1,758 | 1,758 | 1,762 1,764 | 1,767 | 1,760 | 1,770 | 1,77 | 1,770 | 1,769 1,773
Undergoing or awaiting classified repairs. ._do.._._ 70 52 51 50 51 51 51 51 52 58 66 65 €8
Percent of totalonline. . __....__.__ 3.0 2.9 2.9 3.0 3.0 3.0 3.0 3.4 3.9 3.8 3.9

30,153 | 28,385 | 98,010 | 34,417 | 34,579 | 85031 | 34,162 | 31,640 | 29,387 | 27,968 | 82,058
25,985 | 23,885 | 25,154 | 20,675 | 29,386 | 28,080 | 27,196 | 26,026 | 24,500 | 23,429 | 25 088
4868 | 450 | 8,756 | 4742| 5193 6,951 | 6,966 | 5614| 48781 4,339 6,070

2,514 2,194 2,187 2,254 2,300 2,161 2,333 2,331 2,30 2,361 2,407 2,303 2,420
4 5.6 5.5 5.8 5.5 5.9 5.9 5.8 6.0 6.1 5.9 6.2

Orders, unfilled._....._......__
Equipment manufacturers.
Railroad shops_..._..____.__

Locomotives, steam, end of month:

Undergoing or awaiting classified repairs.

Percent of total on line. -

Orders unfilled. . 107 150 124 102 90 66 80 138 138 125 119 111 109
Equipment ma. £0 118 96 7 65 41 32 92 97 89 89 86 82
Railroad shops.......... 27 32 28 25 25 25 48 46 41 36 30 25 27

INDUSTRIAL ELECTRIC TRUCKS AND

TRACTORS
Shipments, total.. ..o Lo . pumber-. - .._._._. 431 361 443 336 420 368 420 445 402 352 372 24%
Domestic.. ... S [\ 413 241 415 303 393 342 385 410 365 324 355 229
Exports 18 20 I 28 33 b 26 35 35 37 28 17 ?

CANADIAN STATISTICS

Physical volume of business, adjusted: . ’
Combined index}-..cooceoooooo 1935-39=100__|._.._____ 233.1 231.0 228.0 227.9 233.0 228.8 216.7 225.2 232.2 218.6 219.5 213,7

Industrial production, combined indext...... Ao 263.5 260.4 269.7 255, 4 256.0 245.8 240.3 248.0 252.2 238.0 236.2 230.1
d 90.1 102.7 109.2 89.6 121.0 96.0 107.7 166. 2 205.2 160.0 203.6 176.7

156.4 | 153.4| 1824 m8.5| 1447| 1516| 1501 | 1542 | 1655| 166.4| 164.4] 1615
1210 | 164 1225 1246| 1261| 1168| 127.3( 137.7| 1185] 123.5| 1245| 125.0
2145 | 205.5| 208.9| 100L7| 180.3| 174.0| 147.9| 1735 18%.2] 18891 174.6| 160.9
1701 170.3| 1624 | 171 185.5| 1937 167.7| 177.9| 190.7| 178.6 | r191.0| 179.7
01.7| s1s| 1107 133.4| 16n7| o551 1428 | 1200 238.¢| 175 1650 3127

132.0 | 1016 | 108.9| 126.7( 1625| 1558 | 141.4| 13L6| 106.8| 119.8| 115.6| 144.4
Commedity prices:

Cost of Nving_ .. e d 5 118.9 118.8 118.6 118.9 118.5 118.6 118.6 18.7 118.7 119.0 119.6 120.3
‘Wholesale prices. ... -ccveenocmmeaaao L 102.3 102.3 162.3 102.4 102.5 102.8 102.9 103.0 103.4 103.0 103.2 104.0

Railways:
Carlo{;dings ........................... thous. of cars__ 317 317 330 327 272 279 264 300 202 310 322 306
Revenue freight carried 1 mile. _...1il. of tons_. 5,520 5, 563 5,815 5, 597 5,192 4,750 4,612 5,175 5,368 5,739 5919 |.oooo...
Passengers carried 1 mile.......... mil. of passengers. _ 702 591 532 487 662 471 420 497 452 492 622 |ooo.oo-
* Revised.

§Beginning in this issue of the Survey, 1945 data for pyroxylin spread represents amount actually spread (including amount spread on fabric and nonfabric materials, instead of
estimates based on spread of an 8-pound jelly as reported previously; totals for January-June 1945 reported on the two bases differed only slightly. Shipments and unfilled orders for
1945 include an undeterminable amount of custom coating of nonfabric materials (but not other nonfabric coatings) and probably some custom coating of fabrics other than cotton.
Data for July 1945 include reports for 3 companies which did not report previously; these companies accounted for 7 percent of pyroxylin spread and 11 percent of shipments for that
month; it is not known at present when these companies began operations.

tRevised series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised in the
August 1945 issue and mining which was revised in the April 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexcs and the
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are available on request.

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total
production; available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; yardage is reported on an equivalent 64-inch linear yard except blankets which
are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. (See note in the September 1945 Survey for a brief de-
seription of the series); data beginning 1936 will be published later. U.S. GOVERNMENT PRINTING OFFICE: 1945









CLASSIFICATION OF SECTIONS

Monthly business statistics:
Business indexes.
Business population.__
Commodity prices
Construction and real estate__
Domestic trade
Employment conditions and wages.._

Foreign trade.
Transportation and commumcatlo 8.
Statistics on individual industries:
Chemicals and allied products__...
Electric power and gas
Foodstuffs and tobacco__
Leather and products
Lumber and manufactures.
Metals and manufactures:
Iron and steel
Nonferrous metals and products..
Machinery and apparatus
Paper and printing
Petroleum and coal products
Stone, clay, and glass products___
Textile products
Transportation equipment._.
Canadian statistics

CLASSIFICATION ‘BY INDIVIDUAL SERIES
Pages marked S

Abrasive paper and cloth (coated) 34
Acids_ oo e -~ 22,23
Advertising_.._ . _oe___._ 6,7
Agricultural income, marketings.. 1
Agricultural wages, loans_..__.___ 14

Air mail and air-line operations_ ... ____._.__ 7,2

Aircraft_ e 2,9,10,11,12, 13
Alcohol, methyl______ 23
Alcoholic beverages_

Aluminum_._____
Animal fats, greases_.______________________ 23, 24
Anthracite. - oo __ 2,4,11,12, 14 33

3,4,6,7,8, 10 11, 12, 13,35

Automobiles_ --1,2,3,6,7,9,10,11,12,13, 17
Banking. _ . e ,1

Barley__ .. ___. 26
Bearing metal . 31
Beef and veal_______. 27

Bonds, issues, prices, sales, yields._ -~ 18, 19
Book publication___________._____ -
Brass and copper products._ - 31
Brick. .o - 4,34
Brokers’ loans______.______ .. 15,18
Building contracts awarded._ -
Building costs_. _ . _____.___ - 5,6
Building construction (see Constructio
Building materials, orices, retail trade__ . _.__ 4,7,8
Businesses operating and business turn-over__ 3
Butter__ __ 25
Canadian statistics__ .- 16,36
Candy.___.____.____ - 2
Capital flotations__. - 18
For productive uses_ - 18
Carloadings_....____. - 21
Cattle and calves. - 27
Cement_. ____...____.______ 1,2,4,34
Cereal and bakery products - 4
Chain-store sales._________ - 8
Cheese. . e 25

Chemicals_._ 1,2, 3,4,10,11,12,13, 14, 17, 22, 23, 24
Cigars and cxgarettes ______________________ 28

Civil-service employees.. . ..o _. _— 11
Clay products (see also Stone, clay, etc.) 2,34
3,4,6,7,8,10,11,12, 13 35
2,4,11,12, 14, 3;

Construction:
New construction, dollar value...___._ ... 5
Contracts awarded 5
Costs.___ 5,6
Highway_.._ 5,11
Wage rates, earnings, 11,13, 14
Consumer credit..-.o_-..._- 15
Consumer expenditures. 7

Copper_ ... 31

Copra or coconut oil__ 23
o)y < WP 26

Cost-of-living index. <« oo oo ummneoe-

Cotton, raw, and manufactures 2,4,10,12, 13 35

Cottonseed, cake and meal, oil . ____________

[©: 7c3 - SRR IGRIN 1, 23, 24, 25 26

Currency in circulation. .. _ . . _____ 16

Dairy products.. . ____ 1,2,3,4,25, 26

Debits, bank_ .. _.___.____

Debt, short-term, consumer._ ... P, 15

Debt, United States Government.__....... es 17

Pages marked S

Department stores, sales, stocks, collections.. 8,9
Deposite, bank__________ .. 15,16
Disputes, industrial . __ __.___ - 12
Dividend payments and rates - 1,19
Earnings, weekly and hourly - 13,14
Eggs and chickens____ - ,3,4,27
Electrical equipment_ . __ . . __.__.._ 2 3, 6, 31
Electric power production, sales, revenues____
Employment estimated . ______ ... __ ... _.__ 9, 10
Employment indexes:

Factory, by industries . _________________._ 10

Nonmanufacturing industries___ - 11
Employment, security operations._ - 12
Emigration and immigration.____ - 21
Engineering construction.._. - 5
Exchange rates, foreign_ _______..__.___ . 16
Expenditures, United States Government 17
Explosives 23
ExXports o oo e 20
Factory, employment, pay rolls, bours, wages

0,11,12,13, 14

Failures, industrial and commercial___....._.. 3

Fairchild’s retail price index______ 4

Farm wages_ ____._ 14
Farm prices, index_ 3,4
Fatsandoils._.___..._____ 4,23,24
Federal Government, finance. __.__ -

Federal Reserve bankq condition of ...__. -. 14,15

Federal Reserve reportmg member banks _
Fertilizers___ . -~ 4,23
Fire losses..._... - 6

Fish oils and fish.. .- 23,27
Flaxseed .__.___. - 24
Flooring_____ - 29
Flour, wheat._ . - 27
ood produets ..o e

3,4,6,7,10,11,12,13, 14,17, 25, 26, 27,2&
Footwear_ . _ _ ... ____.__ 2, 4, 7. 8, 10, 12,13,28
Foreclosures, real estate. _______________.____ 6
Foundry equipment. _._. - 31
Freight cars (equipment)..._... - 36
Freight carloadings, cars, indexes. . 21

Freight-car surplus_.....___.__. 21
Fruits and vegetables_..
Fuel equipment and heating apparatus
Fuels

Gas, customers, sales, revenues__ . ____...__.
Gas and fuel oils -
Gasoline_ __ .o 33,34
Glass and glassware (see also Stone, clay, etc.). 1, 2, 34
2

Glycerine_ _ . __ 3
Gold. ... ... - 16
Goods in warehouses_ - 7
-- 3,26
- 34
- 4,28
-- 511
- 27
Home-loan banks, loans outstanding_. - 6
Home mortgages. .- coucmnaoan - 6
Hosiery oo - 4,35
Hotels_______._.__ 11,12,21
Hours per week.
Housefurnishings 4,6,7,8
Housing. ... - 3,4,5
- 21
Imports__.__ . . __._ - 20
Income payments__ - 1
Income-tax receipts._______ - 17
Incorporations, business, new__ - 3
Industrial production indexes. _ . 1,2
Instalment loans_ ... .. __.. - 15
Instalment sales, department stores.. . - 8
Insurance, life_ ____________________ - 16
Interest and money rates..__..__._..__ - 15
Inventories, manufacturers’ and trade - 3,8

Iron and steel, crude, manufactures. .. ______ 2,
3,4,9,10,11,12,13, 1730

Labor disputes, turn-over..._
Lamb and mutton

Linseed oil, cake, and meal __._____________.

Livestock. _ e 1,3, 27
Loans, real-estate, agricultural, bank, brokers’

(see also Consumer credit)._ . .. 6,14,15,17
Locomotives..._.._.._. - 36
Looms, woolen, activi - 35
Lubricants . . .o cee 34
Lumber______ . .______ 1,2,4,10,11,12,13, 29
Machine activity, cotton, wool______________ 35
Machine tools. ... ___________ 9,10,11,12,13,31
Machinery_ ______.._. 1,2,3,9, 10, 11, 12 13, 17 31
Magazine advertising._ . __ . _______.______.__ 6 7

Manufacturers’ orders, shipments, inventories_ 2.3
Manufacturing production indexes. .. ...__...

Meats and meat packmg__ 1,2,3,4,10,12,13, 14, 27
Metals 2,3,4, 9. 10, ll 12,13, 17 30, 3;

Motors, electrical | .,
Munitions produ&: bri .
Newspaper advertidin,

Newsprint_____._.
New York Stock Ex
Oats

Oleomargarine....L
Operating businesgds

Orders, new, manufa¢

Paper and pulp_..
Paper products.__ -
Pagsports issued_
Pay rolls, manufact:

ing industries._.
Petroleum and prog

Pigiron_._._.__.

Plywood and veneep'., J
Porcelain enameled p

Pork__ ...
Postal business.. ..
Postal savings .
Poultry and eggs-
Prices (see also Iddl
Retail indexes_!
Wholesale index:
Printing . _ _.____
Profits, corporatic

Public assistance.
Public utilities..

Pullman Compan

Pumps._.__._...]
Purchasing powen
Radio advertising

Raxlways, operati

tistics, employr
leways, street (

4d-
Rccemts, United
Reconstruction Fiy
Rents (housing), iy
Retail trade: !
All retail stores,
Chain stores...,

Department, stZu

Mail order. . _. 4. .
Rural, general i
Rice_____.___.. _
Roofing, anphalt-_ >
Rubber products,

Savings deposits

Slaughtering and méi
Soybeans and soyH
Spindle acthty,
Steel and iron (se
Steel, scrap_____ 44~y
Stocks, department
turers’ inventoril

Stocks, issues, prided,
Stone, clay, and glnsy

Street railways an
Sugar____.._.._L

Sulphur____
Sulfuric acid. ... ¢~
Superphosphate.-‘ -
Telephone, telegrhp

graph carriers_.

Textiles

Tobacco

Tools, machine_ .
‘Trade, retail and
Transit lines, loca -
Transportation, €4
Transportation eq

Trucks and trﬂrf

Unemployment._.} .

United States Goy er% :

United States Govets

United States Stcn i

Vegetable oils. ___| =
Vegetables and frpif;
Wages, factory and;
War program, | prgd
War Savings B
Warehousen, spat
Water transport
Wheat and wh
Wholesale price in
Wholesale trade.,

Wood pulp....

Wool and wool 'nf

e



Motor Yehicles 1ncluding wotorcycled
Automotive & Motorcycle rarts
Automotive Equipnent

Automotive Accessories

Yires & Tubes

Yire Mechinery and Equipaent

HARDASE

Gonera) Hardware

perbed Wire, Naits & Fencing

plymdbing and Heating Supplles

stoves (Cooking and Heating)

plate and Window Glase

Mechanical Rubber Goods

Harness & Saddiary

Household xitchen & Tableware

wus fcal Instruments

Swall Arss & taocnition

gporting Soods snd gecreat lon Equip.
65495)
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FURMITURE

Household Furnituce
office Furniture

fnet tutional Furniture
industrial Furniture
Floor Coverings

TEXTILES ARD VEARIRG
APPAREL

Textites
Wearing Apparel
Footwear

MACHINERY

Construction tqul'-ant

Wining Hechinery

Farm wachinery & Equlpncnt

industrdal Trucks, Gss of

Electric
(Factory

L. 1 id

% Marehouse)

paper (Fine and coarse)
Converted Paper products
office Supplies
office sachines

GENERAL PRODUCTS.

Contalners = al¥ kinds
gloctrical Appllances

Lighting Fixtyres

Radios Receiving Sets, Rousshold
optical {nstruments and Apparstus
photographic gquipment & Supplies
Live Aninals

Refeigeration Equipment {0o-
westic)

MEDICAL & SURGICAL

professional and Scientific
tnstruments and Apparstus
surgicst, Hedical, and Leborstory
Suppliles

Dantal Supplies & Equipment
prugs and Medicinos

Toiletries,
Household Chenicst preparations
(contlnu'd on next page)

Cosmatics, Soap

tsh-b
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