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The Business Situation

By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce

URING the first 2 months of the
year, business activity was marked
by strong demand factors, but with un-
even progress in the expansion of pro-
duction. Large consumer buying con-
tinued to be a major sustaining force
and piled up substantial gains dollar-
wise in retail trade over a year ago, not-
withstanding that the flow of goods
from the factories was not increasing at
a rate commensurate with earlier
expectations.

Scme increase in goods available came
as a result of the decline in government
purchasing which made increased quan-
tities available for civilians. In addi-
tion, the gain in sales was partly the re-
sult of upgrading of purchasing, mostly
induced by the lack of lower-priced
merchandise.

Nevertheless, the increase in the pro-
duction of some types of consumer goods
has also given considerable support to
retail trade, and indications of the alle-
viation of some earlier shortages are
apparent.

Petroleum products are an outstand-
ing example of a product where the
increase in supplies was significant.
Not only have consumer demands been
met on a level far above a year ago, but
large stocks are accumulating in the
hands of the industry.

More important, from the consumer’s
standpoint, because of its role in the
budget, was food, which has been avail-
able in increased quantities notwith-
standing the problems of export sup-
plies. However, certain commodities—
notably wheat—have not been adequate
to meet our international commitments
and have necessitated special steps by
the Government to insure that the req-
uisite supplies are mobilized. Other
commodities available in increased
quantities as compared with a year ago
include household furniture and equip-
ment, including chinaware; hardware,
and auto parts and accessories.

The major retarding influence of the
opening months of this year was the wid-
ened areas of industrial disputes. These
have primarily influenced progress in the
major reconversion industries where the
disputes have been concentrated to a
major degree. They have not prevented
brogress in reconversion, but they have
slowed the process. Actually, the diffi-
culties involved in attaining mutually
agreeable settlements of the widespread
labor-management controversies under-
scored a number of financial problems of
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reconversion-— prices, profits, and
wages—which had to be solved before
production could advance at the required
pace.

In this respect two important develop-
ments marked the month of February:

1. The settlement of the steel strike—
significant not only because of the size of
the industry but also because a large seg-
ment of industry rests upon a freely flow-
ing supply of this basic commedity.

2. The issuance of a new wage-price
policy by Executive Order of the Presi-

Chart 1.—Business Indicators
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dent and the raising of some price ceil-
ings, most notably in steel and meat-
packing. The new policy provides a
basis for wage increases and permits
some upward price adjustments, although
it is designed to moderate the extent of
the latter.

Settlement in Steel

Under the agreement reached in mid-
February the path was set for the re-
sumpticn cf operations in the basic steel
industry. This settlement lifted the in-
got rate from 5 percent of capacity in
the first week of the month to close to 60
percent by the month’s end. It was fol-
lowed by settlement of the meat packers’
strike, and of a host of other strikes, in-
volving smalier numbers of workers.
However, at the end of the month the
important General Motors dispute, that
of the electrical workers, and many
others remained unresolved. It was
hoped that the example of the steel set-
tlement and other contracts covering
workers in large companies, as well as the
new wage-price policy, would spur the
prompt settlement of the remaining dis-
putes.

Drop in Income Payments

Both because of the effects of work
stoppages and because of the further
reduction in military pay of the armed
forces, income flowing to individuals
continued to decline. The seasonally
adjusted index of income payments
dropped from 235.7 in November to 234.1
in December, with a larger drop to 231.6
in January. The last figure is equivalent
to an annual rate of almost $156 billion
as compared with the war peak of $165
billion in February 1945.

In December, the income received by
civilians, including large mustering-out
pay of discharged military personnel,
had risen to a level only slightly less
than in the last war month. This rise
was partly wiped out in January, how-
ever, because of lowered pay rolls result-
ing from the widened area of industrial
disputes, and because of the decline in
government pay rolls.

The positive elements in the current
business situation were also seen in the
fact that income payments continued to
flow in increasing volume in trade and
construction. Mustering-out pay to dis-
charged soldiers and sailors, and unem-
ployment-compensation payments re-
mained large.
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Easing in Labor Market

The labor market evidenced some in-
crease in the supply of labor relative to
demand in the early part of the year,
Preliminary estimates indicate that the
total number of nonagricultural em-
ployees declined by some 600,000 between
December and January. This decrease
was less than seasonal—with the con-
tinued rise in manufacturing offsetting
to some extent the usual decline in em-
ployment in trade and Government post
offices. Apart from the industries where
reconversion had been completed and
advances in employment were most
notable, the textile-mill-products group
was the principal gainer in the easing
labor supply situation brought on by
release of veterans.

Employment gains in these areas,
however, could not offset the other de-
clines plus the additions to the labor
supply. Unemployment continued to in-
crease. By the middle of February over
3Ys million claims for unemployment
compensation and for veterans’ read-
justment allotments were on file, over 1
million of them veterans.

Recovery Trend Retarded

While production in the first months of
1946 showed the depressing influences of
the stoppages in major segments of in-
dustry, the period was also characterized
by a continuation of the strong recovery
trend elsewhere. The initial cutting of
steel output, however, could not but be
reflected in the total production picture
both of itself and because of some sec-
ondary effects of curtailed supply.

The upper panel of Chart 1 depicts
the drop in steel operations resulting
from the strike. In the last quarter of
1945 the mills had been producing an
average of close to 6 million tons a month
or at a daily rate of about 200,000 tons.
January output dropped to an estimated
figure of approximately 4 million tons,
because of the strike in the latter part of
the month. In February, with more than
two weeks of shutdown and the gradual
recovery as operations started again in
the second half of the month, the esti-
mated output was less than 1% million
tons. Operations in the month were at
a daily average of about 50,000 tons. In
all, due to the strike and its aftermath,
steel production in January and Febru-
ary was some 7 million tons less than
would otherwise have been expected.

The curtailment of the steel supply
did not last sufficiently long to exercise
immediate secondary effects on other
production to any substantial degree.
While shortages were undoubtedly felt,
steel production in the months preceding
had been at a high rate and output of
finished steel products relatively low so
that appreciable steel stocks had been
accumulated, These were in addition to
the inventories that remained at the end
of the war. For these reasons output in
many segments of industry not directly
affected by strikes continued to rise in
January and, according to preliminary
indications, through February,

The drop in the index of miscellaneous
carloadings in February was of course
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appreciable but not so large as might
have been expected in view of the wide
areas where little or no production was
forthcoming. In the index of total load-
ings, this decline was partly offset by
abnormally heavy coal movements,

Production Trends Varied

Within manufacturing, production
trends have been extremely divergent
since VJ-day, and the absence of uni-
formity has been even more marked in
the most recent months. Although the
over-all movement in industrial produc-
tion and manufacturers’ shipments has
been moderately downward since Novem-
ber, important segments of both the dur-
able and nondurable goods industries
continued to register gains during this
period.

In addition to the continued liquida-
tion of munitions production in a few
industries, the widened area of industrial
disputes in January depressed output in
steel, electrical equipment, and elsewhere.
As already noted, however, the effects of
these disputes were almost wholly con-
fined to the areas directly involved.
Those manufacturers, such as metal fab-
ricators, that were one or more steps
removed from the struck plants generally
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were able to maintain—and in some cases
expand—their operations despite the
curtailed flow of madterials.

Many Industries Show Gains

While data are still incomplete, it ap-
pears that, after allowing for seasonal
influences, the segment of the economy
with rising production trends was con-
siderably broadened during the Novem-
ber—January period. Among the dur-
able-goods industries, stone, clay, and
glass products and lumber and lumber
products, showed significant increases 1n
productive activity. Among the nondur-
ables, chemicals, rubber products, tex-
tiles, printing and publishing, and some
processed foods made new gains. On the
basis of the change between December
and January, automobiles and tobacco
products would also be included among
the industries showing increases.

These gains were very important in
sustaining employment and the flow of
goods to consumers, even though they
were overshadowed in the indices of over-
all industrial activity by the sharpness
of the reductions in the areas affected
by declining war output and production
shut-downs.

Chart 2.—Shipments of Selected Consumer Durable Goods !
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Consumers’ Durables Behind Schedules

The progress of reconversion in the
highly expanded metal-fabricating in-
dustries continues to be of central inter-
est as the economy organizes for full
peacetime production. Within the
metal-fabricating group, chief attention
is being given to those industries produc-
ing consumers’ durable goods, partly be-
cause results to date have fallen mark-
edly short of the rather unrealistic pro-
duction goals given wide publicity shortly
after the war’s end. Public anxiety on
this account is understandable in view of
the huge reservoir of demand stored up
during the war years when these goods
were out of production.

Comparison With Base Period

As is clear from chart 2, none of the
important consumers’ durables had at-
tained the base-period (generally, the
prewar peak) rate of production by the
year-end, although in all cases producers
have set goals for postwar output which
exceed base-period production by consid-
erable margins. The fact that sewing-
machine and automobile manufacturers
had the lowest output of any of the in-
dustries shown relative to the base period
appears to be in line with the magnitude
of the reconversion task faced by these
producers, as noted below. Even if it is
assumed that without the General Motors
tie-up, the number of passenger cars pro-
duced in December would have been
60,000 instead of 30,000, the number
would still have been less than one-fifth
of the monthly average in the base
period.

Although production of washing ma-
chines, vacuum cleaners, and electric
ranges in December had risen to more
than half the base period rate, only an
insignificant number reached the final
consumer by the year-end because of the
necessity of filling distribution pipe lines.

Normal Products Replace Combat Matériel

Delays resulting from industrial dis-
putes or other causes cannot be ignored
in explaining the post-VJ-day pace of
consumers’ durable-goods production.
Nevertheless, the basic reason for the slow
progress stems from the fact that during
the war period manufacturers that usu-
ally produce these goods were largely
occupied with the production of special-
ized weapons of war——automobile manu-
facturers produced tanks and aircraft
engines, sewing-machine manufacturers
produced guns, and so on. Moreover,
the portion of their product which was of
civilian type was often made to military
specifications at sharp variance with
civilian styles and standards.

The degree of concentration on combat
matériel was considerably less in the pro-
ducers’ goods industries. Therefore, the
reconversion task in this area was less
sweeping in character.!

The record of consumer-durables pro-
duction to date is consistent with the
experience with earlier production
change-overs, as analyzed in the Novem-

1See “Reconversion in Metal Fabricating
Industries,” SURVEY OF CURRENT BUSINESS,
June 1945.
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Chart 3.—Women’s Hosiery: Pro-
duction and Shipments '’
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ber 1945 issue of the SURVEY (see chart 2
in that issue). The shape of the typical
production curve for new products was
then described as concave upward. By
the end of last year some of the consumer
durable-goods industries were only
emerging from the initial period of very
low production. In others, however,
such as washing machines, it appeared
that the second phase of the transition
had been entered and that the produc-
tion curve was gaining momentum.

‘Women’s Hosiery Supplies Reduced

A problem which has also attracted
widespread attention in recent months is
the sharp decline in women’s hosiery
supplies in retail outlets. This develop-
ment did not have its origin in reconver-
sion difficulties in the ordinary sense of
the term, as the shift from rayon to nylon
by many manufacturers, in evidence
since last October, raises relatively minor
production problems. Nevertheless, the
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experience in the hosiery industry is in-
dicative of the type of problem that arises
in the rush to restore peacetime opera-
tions.

Over-all production in the industry
was significantly below prewar volume
throughout the war period because man-
ufacturers of rayon hose were unable to
fill the gap created by the disappearance
of raw silk and the diversion of nylon to
military use. In 1940, the last normal
production year, approximately 58 mil-
lion dozen pairs were manufactured, as
compared with 46 million dozen in 1944
and 42 million dozen last year. Four-
fifths of 1940’s production represented
silk and nylon hosiery.

While most of the wartime shortages
eased following the end of the war, wom-
en’s hosiery production and shipments
took an opposite turn. The explanation
is clearly illustrated in chart 3.

Revoecation of Rayon Set-Aside

The sharp downturn in rayon-hose
production in the closing months of 1945
can be attributed to the diversion of
rayon yarn to other uses following the
revocation of the wartime set-aside order
for rayon yarn. Under the order, rayon
manufacturers had been required fo allo-
cate approximately one-sixth of their
production to hosiery mills—sufficient for
roughly 3% million dozen pairs a month.
After controls were removed, part of the
rayon that had been going into thread for
stockings was diverted to weavers for
manufacture into cloth. As a result,
rayon-hose production per month was
more than halved by the end of 1945.

Reappearance of Nylons

Production of nylon stockings was re-
sumed after VJ-day, and by December
more nylons were being manufactured
than rayons. Nevertheless, nylon-hose
production offset only a part of the re-
duction in the output of rayons.

Only about half the nylons manufac-
tured during the last 4 months of 1945
were shipped to the trade (see bhottom
panel of chart). Shipments during this
period amecunted to about 20 million pair
as compared with the female population
14 years and over of almost 54 million—
in other words, shipments were not much
more than 1 pair for every 3 women.

The rate of nylon-hose production in
December was already in excess of the
highest rate attained in any previous pe-
riod and a further substantial increase
is expected during this year. While ny-
lon-yarn capacity is much larger than
before the war, it is sufficient for the
manufacture of not more than 30 mil-
lion dozen pairs of nylons during 1946,
or an average of about 7 pairs per woman.
Even after allowance for continued
production of rayon, cotton, and other
types of hosiery, it seems clear that this
year’s production will still fall short of
the 1940 average of 14 pairs per woman,
although it should exceed the 1945 aver-
age of between 9 and 10 pairs.

By 1947 it is expected that new plant.
capacity for nylon-yarn production will
be in operation. It is difficult to predict
when silk, which for many years monopo~
lized the market for the better grades of
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hosiery, will again become available in
quantities to hosiery manufacturers.

New Housing Program

Construction was an area where ad-
vances continued into February and sub-
stantial gains in the volume of activity
were registered. The T7-percent rise over
January in the volume of new construc-
tion activity is the more notable in that
it continued the counterseasonal move-
ment that had been evident throughout
the winter. It gave evidence of the heavy
demand for new construction which
would bulk ever more importantly in the
economic picture over the next months.

In particular the shortage of housing
relative to the expanding demand con-
tinued acute. The importance of this
problem was emphasized by the Housing
Expediter’s announcement of a new
housing program designed particularly
to aid returning veterans and their fam-
ilies.

Under the program it was proposed
that 2.7 million dwelling units be pro-
vided before the end of 1947—1.2 million
in 1946 and 1.5 million in 1947. About
900,000 of the total to be provided in 1946
would be new units—conventional con-
struction and prefabricated. The re-
mainder would have to be made up by
conversions, by provision of trailers, and
by utilization of idle temporary build-
ings that had been used by the military.

This program represents a substantial
increase—probably a doubling—in hous-
ing objectives over the expectations of
what would be produced without such a
far-reaching program. It was hoped
that this could be accomplished with the
aid of premium payments for increased
production and other financial assist-
ance; by use of priorities in chan-
neling materials; by recruiting and train-
ing 1.5 million addifional workers; by
postponing deferable and nonessential
construction; by expanding factory fab-
rication of houses and guaranteeing the
market for the product; and by channel-
ing the largest part of the material pro-
duced into homes and unit housing sell-
ing for not more than $6,000 and renting
for not more than $50 a month.

To the extent that such a program
meets success it would add materially to
the total volume of construction activity
in the year ahead. While much of it
can be done only through limiting other
types of construction, such limitations
cannot be too stringent since the provi-
sion of housing in this volume will re-
quire auxiliary construction of roads,
communication facilities and the like.
The head of the Civilian Production Ad-
ministration declared that support would
be given by that agency to the Veterans’
Emergency Housing program by the is-
suance of regulations which will curtail
commercial and industrial construction
work as well as residential building out-
side the veterans program and will limit
the use of building materials to approved
projects.

The program also depends upon speedy
congressional action to provide the means
of its implementation. Bills to make $600
million available for production premium
payments and to provide price ceilings on
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new and existing residences have been
introduced in Congress. New authority
is also sought to make $250 million addi-
tional available for temporary and re-
use war housing. Administrative action
to curb inflation through more effective
price control has been set in motion by
the Office of Price Administration.

Congress had not taken final action
upon this proposed legislation in early
March, but set-backs have been experi-
enced in the initial moves to secure ap-
proval of the provisions for placing ceil-
ings upon existing residences and for
premium payments to expand materials
production.

World Wheat Supplies Tighten

The aftermath of the war brought
problems arising not only from domestic
readjustments but also those stemming
from our international obligations. A
serious situation arose out of the world
shortage of wheat supplies. Year-end
reports on stocks of wheat in the United
States revealed that rapid domestic con-
sumption during the latter half of 1945
had cut deeply into stocks available for
export during the first six months of 1948,

To prevent the United States from fall-
ing far behind in its commitment for
wheat exports, a wheat conservation or-
der was put into effect on March 1. This
order increases the extraction of flour
from 72 percent to 80 percent of the
weight of the cleaned wheat, limits in-
ventories of wheat processors, and re-
duces the consumption of wheat in mixed
feeds. Additional steps were taken to
expedite the long truck-rail-ship move-
ment of wheat from farms in the Great
Plains and in the Pacific Northwest,
where most of the wheat stocks are
stored, to the distressed areas of Europe
and Asia.

The immediate pinch on wheat sup-
plies in the United States is largely
caused by the unexpectedly heavy con-
sumption of wheat as feed for livestock
and poultry. Despite the bumper feed
production in 1945, feed grains have been
in a tight supply situation owing to rec-
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ord demand. Consequently, wheat has
been fed at approximately twice the rate
which was anticipated at the beginning
of the season.

PFarmers have been urged to cull poul-
try and to feed hogs to lighter weights,
but a definite program has not yet been
announced.

Employment Act of 1946

While the past month was marked by
a number of Government steps having
important bearing on future business de-
velopments, legislative action with more
far-reaching implications was taken with
the passage of the “Employment Act of
1946.” This Act provides for the develop-
ment of a national economic program
which would enlist the cooperation of
industry, agriculture, labor, and the
State, local, and Federal governments
for the promotion of maximum produc-
tion and employment.

In addition to the declaration of Fed-
eral responsibility for the formulation
of such a program, the act creates a
Council of Economic Advisers to analyze
current and prospective economic de-
velopments and to assist the President
in preparing annual and supplementary
reports to Congress containing legisla-
tive prooosals for implementing the
broad national economic policy which is
set forth. A joint Congressional com-
mittee is also established to make find-
ings with respect to the President’s rec-
cmmendations.

Thus there is provided new legislative
and executive machinery for assembling
and making available economic informa-
tion and analysis and developing a legis-
lative program with the objective of
mobilizing a coordinated national attack
on the problem of maintaining an ade-
quate volume of consumption and pro-
duction in an expanding economy. The
way is now cleared for enlisting our best
talents for developing ways and means
of carrying out this declared objective,
since a declaration of this nature is by
no means self-executing.

Wage-Price Policy

The full implications of the modified
wage-price policy announced by Presi-
dent Truman on February 14 are not yet
apparent, since key administrative de-
terminations under the new Executive
Order are still in process of formulation.
Broadly outlined, however, the new pol-
icy (1) though it continues to permit
advances in wage rates, tends to limit
such wage and salary adjustments within
the industry and area patterns estab-
lished since VJ-day; (2) adds to the area
of allowable costs to be considered in
raising price ceilings; and (3) provides
means for more rapid upward adjust-
ment of prices where an industry is
placed in a hardship position.

On the basis of the general standard
which is established for Government ap-
proval of future wage adjustments, the
agreements reached in such industries

as steel and meat-packing will tend to
place an upper limit—under 20 percent—
on wage increases in the major indus-
tries, with many adjustments falling
considerably below this limit.

Progress of Reconversion Wage Policy

Initial reconversion wage policy, es-
tablished immediately after the war’s
end, was designed to cushion the reduc-
tion in take-home pay resulting from
shorter hours, downgrading, and other
factors. At the same time it placed
strong emphasis on holding the price
line. Accordingly, voluntary wage in-
creases were permitted to the extent
that they did not endanger price ceilings.

Modifications of this policy at the
end of last October broadened the base
upon which price increases might be
approved, but continued to encourage
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free collective bargaining within the
established limits.

New Wage Formula

In contrast, the recently announced
policy will have the effect of bringing
all wage and salary increases within a
prescribed pattern. This effect is clearly
discernible in the trend of recent wage
settlements. Moreover, conformity to a
set pattern is encouraged by requiring
prior approval by the National Wage
Stabilization Board of all wage increases
to be used as the basis for a plea for
price relief. Obviously, such a condi-
tion will limit the number of adjust-
ments that will be made outside estab-
lished Government procedure.

Wage adjustments achieved between
VJ-day and mid-February were un-
affected by the new order—in fact they
provide a standard for determining ap-
proval of increases in an industry or
labor-market area. Where no general
pattern of wage increases exists, criteria
similar to those previously in effect are
to be used.

Modification of Earlier Criteria

The criteria are somewhat broadened,
however, to provide for recognition of
gross inequities between related indus-
tries, as well as within an industry, and
for the use of basic wage or salary rates
in place of straight-time earnings in ap-
proving wage adjustments based upon
the higher cost of living. Average
straight-time hourly earnings—the
yardstick in the previous Executive Or-
der—have risen more than basic wage
or salary rates, since the former includes
the effects of upgrading, special pre-
miums for night work, etc. Therefore,
some industries will be permitted fur-
ther price increases to bring basic rates
in line with increased living costs be-
tween January 1941 and September 1945,

The range and magnitude of the in-
creases which will actually occur under
the order will also be affected by the
definition of “related industries,” the
areas exempted from specific approval,
and other determinations which are in
process.

Waiting Period Eliminated

The need to hold the price line until
production is in full swing is reaffirmed
in the President’s statement. The major
modification with respect to price policy
is found in the provision that price ad-
justments may be sought without wait-
ing until the end of the 6-months’ test
period previously required.

Actually, there is no change in prin-
ciple. The establishment of a floor
under the average rate of profit before
taxes equal to the return on net worth
in the applicable peacetime base period
is essentially more formal recognition of
the formula previously followed in
granting price relief but not formalized
by Executive Order. As before, price
increases will not be approved on the
basis of excessive unit costs in opera-
tions at a temporary low volume during
reconversion adjustments. A new ele-
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Chart 4.—Profits Before Taxes as Percentage of Net Worth, 2,152
Manufacturing Corporations !
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MANUFACTURING WITH MAJOR INDUSTRIES
INDUSTRIES RECONVERSION
PROBLEM &/ 0.0.46-~133

1Net worth is the sum of common and preferred stocks, surplus and surplus reserves, averaged

at the beginning and end of each year.

2 Includes automobiles and eguipment, iron and steel and their produets, electrical machinery,
nonferrous metals and their products, transportation equipment (excluding automobiles), and

chemicals,
Source : Office of Price Administration.

ment is introduced by the requirement
that in considering appeals for price re-
lief the Office of Price Administration
evaluate the production and profit pros-
pects for the full year ahead.

Inereases in Basic Wages

Over-all data concerning the average
increase since the end of the war in basic
wage rates and the range by industry
are not yet available. The United States
Department of Labor has estimated that
approximately 6 million workers—20
percent of all employees in private non-
agricultural industry—received upward
wage adjustments between the war’s end
and January 10, 1946, concentrated be-
tween 10 and 15 percent.

Although such major settlements as
those in steel, Chrysler, Ford and the
electric division of General Motors clus-
tered around 17 percent, awards of this
magnitude are not typical for all in-
dustry. The patterns set in some lower
wage areas fall within a lower range.
Settlements of 5 to 15 cents an hour, rep-
resenting increases of about 6 to 15
percent, were typical in the furniture,
brick and hollow-tile, cotton-textile and
woolen-and-worsted industries.

Effect on Price Ceilings

The wage increases granted in the
major mass-production industries and
those in prospect in other areas need not
in themselves create the necessity for a
commensurate rise in the price level.

They will necessitate price increases
in some instances and the machinery has
been provided, as indicated above, to
supply more prompt price relief where
ceilings need to be raised. However, the
basic cost-price relationships are such
that the new policy need not result in a
substantial rise in the price level.

The reasoning behind this judgment
is familiar to readers of the SuURVEY.
As was pointed out in the analysis of
“The Postwar Price Structure” appear-
ing in the November 1945 issue, wages
for all workers in the country—manu-
facturing and nonmanufacturing—could
be raised approximately ten percent on
the average, without raising the index
of consumer prices above current levels,
and with net profits in 1946 above any
prewar year. Naturally, more substan-
tial increases in some segments would
be covered in this average. Moreover,
as was indicated, “after reconversion is
completed, sustained high volume and a
catching-up with the normal growth in
productivity will make possible a larger
and more general wage increase or a
greater decline in prices.”

Recent developments have resulted al-
ready in wage advances which will prob-
ably mean an average increase in manu-
facturing wages somewhat higher than
10 percent, although with data incom-
plete for settlements already concluded
and with adjustments yet to be made
in important segments of the economy,
it is not possible to calculate the exact
shift in the average at this time.
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The 8.2 percent increase in average
steel prices—authorized at the time when
wage agreements for the principal steel
companies were reached—was granted
apart from the new wage-price formula.
This rise in steel prices will have reper-
cussions in the steel-using industries, but
the prospective cost-profit relationship
for steel consumers will govern price re-
lief here as in other cases.

As pointed out in the November article,
referred to above, current wage-rate in-
creases do not necessarily occasion an in-
crease in wage costs, since in part they
compensate for the declines resulting
from reduced overtime payments and
downgrading.

Where wage increases do increase la-
bor costs, it is well to keep in mind the
relationship of wage and salary payments
to total costs and profits—which make
up the market value of production. As
indicated in an analysis in the January
1946 Survey, and the chart on page 5 of
that issue, compensation of employees
constituted 52 percent of the 169 billion
dollars of total private production in
1944.

Thus, if profits were to be maintained,
only half of the increase in aggregate
wage and salary costs would need to be
passed on in price increases. However,
wage costs could go up without price ad-
vances if the decision were made to ab-
sorb higher wage costs by a reduction in
the rate of profit.

Significance of Base Period Earnings

Since the basic guide to be used by
price authorities in judging the require-
ment for price increases under the pres-
ent program is the relationship of earn-
ings to net worth in the base period—
generally 1936-39—it is necessary to
evaluate this relationship at the present
time. The accompanying chart and
table give available data for a sample
group of corporations for the base period,
and for 1941 and 1944. The sample cov-
ers a high proportion of total profits in
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manufacturing though it tends to under-
state the increase in profits that has oc-
curred, since it is heavily weighted with
stable and large corporations having a
greater-than-average profitability in the
base period.

Specific application of the wage-price
formula depends on the particular con-
cept of net worth that is adopted. The
Office of Price Administration data here
presented use the standard definition of
net worth—the sum of common and pre-
ferred stock, surplus, and surplus re-
serves, averaged at the beginning and
end of each year. It thus includes the
substantial additions to reserves during
the war years.

Rise in Earnings Ratios for Sample

For the combined manufacturing in-
dustries represented by the sample, prof-
its before taxes as a percentage of net
worth increased to two and one-half
times the base-period ratio by 1941, and
increased further by 1944, Net worth
rose one-fourth for the group—from $27
billion to $33 billion—between the base
period and 1944.

The industries which faced the major
physical reconversion problem, including
the metalworking and chemical groups,
are shown separately in the table and
chart. These companies, the most fully
involved in munitions production and the
more profitable figuring on the net worth
basis during the war years, experienced
a tripling of the return on net worth be-
tween the base period and 1944. At the
same time, the contingency reserves in
this group increased from $12 million to
$237 million by 1944-—a major share of
the $375 million accumulated by all the
manufacturing corporations included in
the sample.

Although the gain in the rate of return
was of lesser magnitude for the other in-
dustries—including textiles, apparel, fur-
niture, food and other consumer goods—
the rise in profitability is substantial in

Table 1.—Profits, Net Worth, Sales and Contingency Reserves, 2,152 Manufacturing
Corporations !

[Millions of dollars}

All manufacturing (2,152
corporations)

Industries with major
reconversion prob-
lems (526 corpora-
tions) 2

All other industries
(1,626 corporations)

1944 1936—39% 1041 1944 ]1936-39] 1941 1944

Item
1636-391 1941

Profits before taxes Sl 2,649 1 7,054
Profits after taxes 02,1851 3,608
Net worth. ... .1 26,696 | 28,851
BaleS.eeoeeanaaa- _1 28,812 | 46,677
Contingency reserves. ... ._.._...______ 38 318
Profits before taxes as percent of net

WOTth . o e ceicccaann 9.9 24. 4
Profits after taxes as percent of net

worth. . 8.2 12.5
Profits before taxes as percent of sales._ 9.2 15.1
Profits after taxes as percent of sales.... 7.6 7.7

8,666 | 1,143 ) 3,768 ) 4,271 | 1,505 3,286 4,395
3,339 ; 1,676 | 1,466 1 1,251 | 1,931 1,873
33,319 | 10,570 | 11,572 | 13,793 | 16,126 | 17,279 | 19,526
80, 600 | 10,637 | 21,211 | 40,662 | 18,175 | 25,466 | 40,028
375 12 155 237 26 163 138
26.0 10.8 32.6 310 9.3 19.0 2.5
10.0 8.8 14.5 10.6 7.8 1.2 9.6
10.7 10.7 17.8 10.5 8.3 12.9 11.0
4.1 8.8 7.9 3.6 6.9 7.6 4.7

1 Profits are shown before minority interest and contingency reserves which are deemed to be nonallowable appropria-
tions from current income. In 1941 and subsequent years profits after taxes reflect net deductions for renegotiation

refunds and reserves.

Net worth is the sum of common and preferred stock, surplus and surplus reserves, averaged at the beginning and

end of each year.

2 Includes automobiles and equipment, iron and steel and their products, eleetrical machinery, nonferrous metals
and their products, transportation equipment (exciuding automobiles), and chemicals.

Source: Office of Price Administration, to be released by that agency.
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view of the uninterrupted production en-
joyed by many of these industries during
the transition from war to peace.

In terms of the pricing formula, the
base-period ratio of 10 percent, when ap-
plied to the net worth of these manufac-
turing corporations in 1944, represents
$3.3 billion in profits before taxes. Ac-
tual profits before taxes in that year
amounted to $8.7 billion. Even with the
very sharp increase in wartime tax rates,
the return on net worth after taxes for
the group rose from 8.2 percent in the
base period to 12.5 percent in 1941 and
then was reduced to 10 percent in 1944,
Naturally under the lowered current tax
rates, 1944 profits would today represent
a much higher return of profits after
taxes on net worth.

The 1944 profit experience is not in it-
self demonstrative of the current prob-
lems since such a large part of the econ-
omy was then devoted to war output.
But it is indicative of the general tend-
ency for profits to expand more rapidly
than production. Of additional signifi-
cance is the fact that the ratio of profits
before taxes to net worth in 1841—a year
when civilian manufacturing output was
at a peak—was 2% times that of the base
period. In general, with production
aimed at enlarged markets, there is con-
siderable leeway for increased costs be-
fore the rate of profits to net worth will
fall to the base period value. Hence, a
strict interpretation of the new price for-
mula would seriously restrict the magni-
tude of allowed price increases.

The tendency for corporate profits in
manufacturing to vary directly with in-
come originating in these industries—as
described in the article “Corporate Prof-
its and National Income,” in the Septem-
ber 1944 issue of the SURVEY—is of funda-
mental significance in appraising profit
prospects for the period ahead when pro-
duction and sales are expected to be sub-
stantially higher than in any previous
peacetime period. The article just cited
demonstrated that profits in the 1936-39
base period were consistent with past
relationships of profits and income orig-
inating in manufacturing.

Squeeze on Individual Firms

Generalizations for manufacturing as
a whole or for broad industry groups are
not equally applicable to smaller industry
groups or to each individual concern.
Any frequency distribution of firms by
cost-profit ratios is likely to show con-
siderable dispersion, with some concerns
hard pressed by rising costs and other
concerns in a very advantageous profit
position. As a resulf, some individual
price increases will need to be granted.

The general effect of the recent devel-
opments depends in part on how strictly
the formula is interpreted in the face of
the expected upsurge in claims for price
relief because of upward wage-rate ad-
justments. In addition, the success with
which the 8-percent advance in steel
prices is controlled is of critical impor-
tance.
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War Period Foreign Transactions of the

United States Government

ETWEEN July 1, 1940 and September

30, 1945—roughly the period from
the beginning of the United States war-
production program to VJ-day—the
United States Government transferred
to allied governments the unprecedented
total of $47 billion of goods and services
under lend-lease and civilian-relief sup-
ply arrangements, and spent $15 billion
abroad. Over the same period, the
United States armed forces received $7
billion of reverse lend-lease, and Gov-
ernment cash receipts abroad were $5
billion.

In the main, these vast net United
States Government outlays of goods,
services, and cash abroad mirror the cost
of winning the world’s costliest war.
From them, the Government has ob-
tained certain more or less concrete for-
eign assets—ocredits outstanding, instal-
lations and inventories, But the great
bulk of the total—both goods shipped
abroad and those procured abroad
through Government war-period foreigh
expenditures—was used up in the over-
riding job of beating down the Axis.
Victory was the end toward which these
Government transactions were directed;
resulting commercial-type assets were
properly a secondary counsideration.

Significance of Data

It is now possible to summarize the
multiplicity of the Government’s war-
period transactions abroad and to pre-
sent a picture of its assets abroad at the
war’s end. These figures are significant
both because they fill a major gap in
existing information on the economic side
of the United States war effort and be-
cause the influence of -the transactions
they reflect will be felt on the foreign
affairs of the United States for many
years to come.

Prewar international trade patterns
were violently disrupted by the war, for
the United States both as buyer and as
seller. The very magnitude of the sup-
plies furnished and dollars spent abroad
by this Government during the war em-
phasizes the difficulty of the interna-
tional adjustments facing other nations

NoTte.—Mr. Bach is a member of the Clear-
ing Office for Foreign Transactions, Bureau of
Foreign and Domestic Commerce.

By G. L. Bach

with the rapid withdrawal of the United
States Government from its wartime role
as major supplier of goods and dollars
abroad.

Facing the consequences of this shock
to the international economy, the United
States Government has already commit-
ted itself to the extension of large credits
abroad and full participation in the In-
ternational Fund and Bank. But beyond
these trade adjustments, disposition of
United States installations and surplus
property costing billions of dollars and
scattered over the world remains to be
accomplished. Roughly half of all lend-
lease and reverse lend-lease transfers are
yet to be settled. The solution to these
problems will play an important role in

The Clearing Office for Foreign
Transactions and Reports was set
up on May 4, 1944, in the Foreign
Economic Administration at the
direction of President Roosevelt,
pursuant to Congressional sugges-
tions that a Government “clearing
house” be established to consolidate
information on all foreign transac-
tions of United States Government
agencies. On September 27, 1945,
the Clearing Office was transferred
to the Department of Commerce,
where it is now a division of the
Office of Business Economics.

Most of the data presented in the
article were collected by the Clear-
ing Office and are here issued for
public use for the first time. Fig-
ures on Government fransactions
abroad and Government asset
holdings abroad are obtained quar-
terly by the Office from all Govern-
ment agencies concerned, under
terms of Executive Order 8512.
Reports are based on the fiscal rec-
ords of the reporting agencies; in
most cases they cover the period
since July 1, 1940, on an annual
fiscal year basis and are available
quarterly beginning July 1, 1944,

Requests for additional data or
for explanation of the figures pre-
sented should be addressed to the
Clearing Office. A technical ap-
pendix to the article, defining the
data reported in each field, is avail-
able upon request.

determining the future level of interna-
tional trade,

The following pages present, first, a
brief survey of the relative importance
of Government transactions and assets
abroad in the over-all United States in-
ternational position; then, an account of
the Government’s war-period transac-
tions and war-end asset holdings abroad,
detailed by type of transaction and by
major country; and, lastly, some impli-
cations of the Government’s war-period
policies for postwar economic and finan-
cial developments.

War Period Balance of Payments

During the war, Government foreign
transactions far exceeded those on
private account. Preliminary estimates
of the United States balance of inter-
national payments for the calendar
vears 1941-45, showing separately Gov-
ernment and private transactions, are
presented in table 1. Government
exports of goods and services—primarily
as lend-lease—overshadowed private
wartime exports, while Government
imports of goods and services—primarily
purchases of needed materials abroad
and reverse lend-lease received—appre-
ciably exceeded private imports. No
cash payment is expected and no short-
term or long-term dollar indebtedness
to or of the United States is established
by the bulk of lend-lease, reverse lend-
lease and UNRRA transfers, so these
items are deducted from total transfers
to obtain figures showing net purchases
and sales on cash or credit.

Aside from the $49 billion of lend-
lease and other transfers not requiring
payment and from shipments by the
Army and the Navy for their own use
abroad not included in the statement,
Government exports of goods and serv-
ices were small compared with private
sales. On the other hand, Government-
financed imports of goods and services
were somewhat less than half of total
United States purchases.! United States
Government exports of $2.4 billion of
long-term capital, reflecting mainly

1 Most of these Government-procured mer-
chandise imports reflected merely a wartime
shift of private procurement to Government
channels. A large portion of the goods so
obtained was resold to private buyers in the
United States after import, thereby recouping
Government funds spent abroad.
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Table 1.—U. S. Balance of International Payments, January 1, 1941 Through
December 31, 1945 1

[Millions of dollars}

Item

Total Private Government

L. Goods and services:
Furnished by U. 8
Less lend-lease and gifts

Net sales for cash or on credit..
Furnished to U.S.__._________.._
Less reverse lend-lease and gifts

Net purchases for cash or eredit ... .. .__.._._..____
Excess of sales (+) or purchases (—).. ... P,
II, Net inflow () or outflow (~) of long-term capital.....

III. Net payments (=) or receipts () coeemovauoeacccmaao.

IV, Covered by:

Net gold outflow. ... .. oo
Net increase in foreign dollar balances in U. S_._..._._.
V. Errors and omissions_ ... ... ...

22,532 52, 405

—- 1,782 47, 204

15,782 19, 706
213

7,165

PR F2 THT e e

! Preliminary estimates prepared by International Economics Division, Office of Business Economics, Department
of Commerce. Exports of goods by the Army and Navy for their cwn use abroad are not included. For a fuller dis-
cussion of transactions during 1945, see ““U. 8. International Transactions in 1945,” Foreign Commerce W eekly, January

19, 1946,

direct long-term credits, 3-c¢ lend-lease
credits, and bills being rendered for War
Department civilian supplies, accounted
for the entire United States war-period
net export of long-term capital.

Apart from military shipments and
lend-lease and UNRRA transfers, United
States Government foreign transactions
over the period involved the $10 billion
net dollar payments abroad indicated
above, reflecting primarily military ex-
penditures abroad, nonmilitary procure-
ment of foodstuffs, metals and other
critical raw materials, and Government
credit extensions. Over the war years
the private portion of the balance of
payments continued the prewar net
balance in favor of the United States,
arising from a $5 billion excess of United
States sales of goods and services abroad
over offsetting United States purchases.

Over-all, therefore, the heavy net
Government dollar outlays abroad over-
balanced the net private balance of
payments to the United States by about
$4.5 billion. This net deficit was covered
by about $2 billion of gold outflow and
about $2.7 billion increase in foreign
balances in the United States.

Investment Position at End of War

Government asset-holdings abroad,
though substantially increased during
the war, comprised a relatively small
portion of total United States invest-
ments abroad on September 30, 1945,
Excluding military instailations (which
cost $3 to $4 billion) and inventories
of potentially surplus military property
(estimated by the Foreign Liquidation
Commissioner to have cost $7 to $8
billion), United States Government in-
vestments abroad represented about
$2.3 billion of an estimated $12.5 billion
total.

Government investments included
about $1 billion of long-term credits
outstanding, a similar amount of bills
being rendered for War Department
civilian supplies, and nonmilitary pro-
ductive installations costing about $100
million. Private investments, on the
other hand, consisted of about $7 billion

of direct investments and about $3 bil-
lion of security holdings and shorter-
term assets.

A broader definition of Government
investments abroad, including some esti-
mate of the commercial value of military
installations and surplus inventories,
would markedly increase the Govern-
ment total. An estimate of the settle-

March 1946

ment value of the net United States
lend-lease transfers, roughly compara-
ble to the recent $650 million settlement
with the United Kingdom, might also be
added, but if comparable policies are fol-
lowed in other settlements this amount
would be small relative to the total
amount transferred under lend-lease.
With the large Government loan pro-
grams contemplated, United States
membership investments in the Interna-
tional Fund and Bank, and possible fur-
ther credit settlements on lend-lease,
surplus and claims abroad, both total
United States investments abroad and
the Government share in the total seem
likely to increase markedly in the near
future; by December 31, 1945, an addi-
tional $1.5 billion of Government long-
term credits had already been commit-
ted. Because of such investments
possible forthcoming private credit ex-
tensions, and likely drains on foreign
short-term balances in this country, the
United States appears to be moving rap-
idly toward rebuilding its position as a
substantial net international creditor.

Government Transactions Abroad

United States Government war-period
transactions abroad and resulting war-
end investments abroad are summarized

Chart 1.—U. S. Government War Period Transactions and Assets Abroad,
July 1, 1940—September 30, 1945 *

BILLIONS OF DOLLARS

50
40 —
30 -
20 - —
10 — —
0 L]
LEND- RELIEF REVERSE DISBURSE- RE- INSTAL- CREDITS
LEASE SUP- LEND- MENTS CEIPTS LATIONS oUT-
PLIES LEASE STANDING
(SEPT. 30, 1945)
SUPPLIES FURNISHED GASH TRANS-_ MAJOR
AND REGEIVED ACTIONS T ASSETS T
D.0. 46 -126

1 Releif supplies are in addition to lend-lease shipments; property other than installations is not
included as assets due to lack of adequate data on holdings of War and Navy Departments.

Source: U. 8. Department of Commerce.
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by major country in table 22 'The pic-
ture is dominated by the $46 billion of
lend-lease aid to our allies. The $15
billion of Government disbursements
abroad for all purposes, including a
major war-period shift of procurement
abroad from private to Government
channels, was only one-third the total of
supplies and services furnished through
lend-lease channels, and at the war’s
end the Government'’s books showed only
$1.1 billion of dollar credits extended to
other nations.

The situation differs sharply from that
of World War I, when United States sup-
plies were made available to allied na-
tions primarily through the extension of
$7 billion of United States Government
loans. In World War II, use of lend-
lease enabled the United States to pro-
vide allied countries with a far greater
volume of supplies without the creation
of overwhelming interallied debts.

As evidenced by the language of the
Lend-Lease Act and by the settlements
recently concluded with the United King-
dom and Belgium, no repayment in cash
or in kind need be required for the lend-
lease goods and services transferred; the
Act states that “the benefit (for which
the aid is rendered) to the U. S. may be
payment or repayment in kind or prop-
erty, or any other direct or indirect bene-
fit which the President deems satisfac-
tory.” Similar provisions apply for the
goods supplied United States armed
forces under reverse lend-lease. The cost
figures maintained on lend-lease and
reverse lend-lease do not constitute “bills
rendered” to the recipient governments.
Lend-lease was a system of combined
supply against the common enemy. Its
use instead of dollar loans was easily
the most significant and far-reaching
World War II change from the economic
practices of World War 1.

Transactions Widely Distributed

The broad geographical distribution of
the Government’s wartime foreign trans-
actions is indicated by table 2. Dollar-
wise the transactions were concentrated
in British Commonwealth areas, the
American Republics, and the USSR, but
155 different countries and colonies were
directly affected. The $30 billion of
lend-lease aid to the Commonwealth and
$11 billion to the USSR dominate the
dollar amounts for all war-period foreign
transactions.

Over $6 billion of the $7 billion reverse
lend-lease received came from the British

2 The following are excluded from the ta-
ble: (1) Gold purchases and sales because
country data are not publicly available; (2)
supplies and equipment shipped abroad by
the Army and Navy for their own use (except
as reflected in the reported installations),
because no transfer of goods or funds to a
foreign government or private entity is in-
volved; (3) inventories held abroad by the
Army and Navy, on which no adequate data
are available; and (4) the $275 million net
equity in foreign concerns held by the Alien
Property Custodian, which reflects merely a
seizure of foreign assets in the United States,
rather than a foreign transaction—disposi-
tion of the assets depends upon act of Con-~
gress,

682064—46——2
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Table 2.—U. S. Government Transactions Abroad, July 1, 1940 Through
September 30, 1945 !

[Millions of dollars]
Supplies furnished and Cash transactions Investments abroad, Sept. 30,
receive: abroad 4 1945
Country Civil- Non-
Lend- | ian |Reverse| Dis- | p.  |Net dis| dLvo;ng, s iC;)tsatuot- military
lease | relief | lend- | burse- | 2 | burse- |FCUARUES, ISR &7 | inven-
aid? | ship- | lease 2 | ments | “®P'S | ments 2t hl(in A tories
ments? standing | held $ | ;prond
Grand total U, 8. dollars._..| 46,040 | 1,331 7,116 | 14,843 | 4,738 | 10,105 1,142 3, 060 150
Grand total “special” cur-
TeNCios .. oo oo e el 1,842 | 1,900 ~59 | el
6562 | 3,283 273 262 72
111 387 71 44 16
61 659 22 5 1
363 919 39 92 5
9 409 44 18 2
108 909 97 103 48
U.8.dollars....___..__..._... 521 (M 169 209 17 192 | .. 15 V)]
“Special” currencies. .. ..._._.j ... | . ]oo____. 36 110 =74 | e
British Commonwealth. 30, 269 17 | 6,425 | 6,924 | 2,558 | 4,366 274 1, 300 49
United Kingdom 16 4, 544 1, 905 965 940 266 43 5
Australia 0] 860 930 392 538y .. 184 1
________________ 2,287 784 305 42
O] 762 604 196 205 (0]
(7 259 1,198 221 563 1
4 1,157 158 286 ]
) 89 509 602 598 4 2 207 Q)]
“Special” currencies ..} oo o|oiciomc]ceean 637 T83 | =146 | |eceiimi|emecieeaa
Italy and possessions:
U.S.dollars_ ... . ococoioleiiiaaos 815 | iomaas 151 73 - 3 PO, 95 |oeeioo
“Special” currencies. .t | oo _|oaiooo 485 380 105 §oe oo e
Japan and possessions:
U.S.dollars...____.__..._.__. 74 35 1 484 |
“Special” currencies.. 31 28 b: 2 DI PRI SIS
Philippine Islands......_..__.._ 383 201 182 ) 209 (O]
Union of Socialist Soviet Re-
publies. ... ... 10, 801 15 2 164 125 38 12 |l )
Other and unclassified:
U.S.dolars._______.._..._.__ 92,458 |81,259 71 1,244 321 924 44 202 28
“‘Special” currencies ... ... |- oo |ooooii|eaaeaas 653 599 153 0 R (AU NP

1 For details and explanation, see following sections.

2 Data incomplete because of reporting lags; reverse lend-lease data as of VJ-day.
3 Mainly by War Department and through UNRRA. Does not include civilian-type supplies furnished under

lend-lease.

4 Includes disbursements for loans, installations and inventories reported in following columns; excludes purchase
and sale of gold. For explanation of “special currencies,’’ see following section.

5 Cost to U. 8. Government, including troop labor and materials shipped from U. 8.; data incomplete for Far East.
Figures do not include that portion of installations received under reverse lend-lease.

¢ Excludes $185 million of property declared surplus by all agencies abroad through September 30, 1945, and lend-

lease inventories.
7 Less than $500,000.

8 War Department civilian supplies reported only by theater of operations and included under ‘‘other.”

"

by country see section “Relief supplies.
9 Includes $2,088 million not assigned by country.

Commonwealth, and nearly half the $15
billion disbursements were made in Com-
monwealth areas, including over $2 bil-
lion in Canada. Another $4 billion was
spent in the American Republics, and
over $1 billion in China.

Government assets added abroad were
similarly heavy in China, British Com-
monwealth and western-hemisphere
areas. A one-half billion dollar credit
grant—with settlement terms yet to be
determined-—and large United States
outlays on military air fields made United
States Government assets in China the
largest reported—over $800 million, with
reports on installations incomplete. In-
stallations costing nearly $500 million
were reported on Saipan, Tinian, OKki-
nawa, and other captured Japanese Pa-
cific possessions, with large outlays yet to
be reported in Japan, Korea and sur-
rounding areas.

Other heavy investments in installa-
tions were reported in the Philippines,
India, Australia and Canada, and on the
99-year lease sites obtained from Britain
in the West Atlantic and the Caribbean.
Assets in Europe were relatively small,
except for a large pre-Pearl Harbor loan
to Great Britain, because most installa-

For estimates

tions there were received under reverse
lend-lease, with only limited improve-
ment costs borne by the United States.

Lend-Lease

Lend-lease aid reported as of Septem-
ber 30, 1945, totaled $46,040 million. Ac-
tual transfers on that date were probably
$3 to $4 billion larger, reflecting substan-
tial reporting lags, particularly on field
transfers by commanding generals. An
additional $1 to $2 billion of lend-lease
supplies have probably been shipped
since VJ-day on long-period credit terms,
making the likely wind-up figure of lend-
lease aid rendered $50 to $52 billion.

Ultimate recoveries through cash pay-
ments from foreign nations and from
sale of production facilities in the U. S.
may total $4 to $5 billion. If these esti-
mates are correct, the ultimate cost to
the United States of that part of World
War II which was financed through lend-
lease will be around $45 to $47 billion.

Through September 30, 1945, military-
type goods and services—ordnance, air-
craft, tanks, use of vessels, etc.—com-
prised about two-thirds of the reported
$46 billion lend-lease aid rendered. (See
table 3.) Agricultural and industrial
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commodities—mainly foodstuffs, petro-
leum products, metals and minerals—
represented most of the other third.*
Many of these agricultural and indus-
trial commodities were used directly by
allied armed forces; others, perhaps
one-fourth to one-half, were consumed
by civilian populations abroad. Goods
provided for civilian consumption were
limited to the amounts necessary to the
allied prosecution of the war—lend-lease
officials stated on various occasions that
no lend-~lease funds were used for relief
purposes.*

Two-thirds of all lend-lease transfers
went to the British Commonwealth, an-
other 23 percent to the U. S. 8. R.
France, China and the American Repub-
lics received most of the remainder,
though lend-lease aid went to 37 nations
outside the British Commonwealth. As
indicated by Tabkle 3, military supplies
and services comprised well over half the
aid granted to all countries except the
U. S. 8. R., which received large ship-
ments of foodstuffs, and industrial equip-
ment. For the most part, only military
supplies were provided to the American
Republics.

Pay for Lend-Lease Goods

While most aid was rendered as
“straight” lend-lease, in some cases spe-
cial cash or credit arrangements were
used. Until VJ-day Canada was the
major country involved; although U. S.
lend-lease procurement channels were

3In addition to the types of aid included
in table 3, defense information was provided
to allied nations and a corresponding return
flow was received under reverse lend-lease.
No monetary values were placed on such
transfers. Defense information exchanged
consisted chiefly of technical reports, operat-
ing manuals, specifications, drawings, sam-
ples and maps. Interchanges were mainly
between the United States, United Kingdom,
and Canada.

4+See e. g., testimony of Foreign Economic
Administrator Crcowley before House Appro-
priations Subcommittee on June 13, 1945.
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Table 4.—Lend-Lease Aid Rendered and
Exports, March 11, 1941 Through
September 30, 1945

[Millions of dollars]

Aid

Country rendered

Exports

Grand total .. __.._______ __ 46, 040 32,515

British Commonwealth
United Kingdom._

18, 582
13,842

1 Canada paid cash for all lend-lease received.

2 Less than $500,000.
used as the most effective available, all
U. S. war-period transactions with Can-
ada were on a cash basis and $423 mil-
lion of the British Commonwealth total
represents cash sales to Canada. All
civilian-use lend-lease goods to French
North Africa (about $335 million) were
also on a cash reimbursable basis. And
the various American Republics paid
cash for varying percentages of the goods
received. The percentages used, pre-
sumably based on relative ability to pay,
have not been announced. In total, $956
million had been received through Sep-
tember 30, 1945, for goods transferred
through lend-lease channels.

Regular lend-lease aid with certain
exceptions was terminated on September
2, 1945, but all receiving countries were
permitted to take goods in lend-lease
pipelines and inventories on 30-year-234
percent credit terms—sometimes called
3-¢ terms after the covering section of
the Lend-Lease Act. Somewhat different
terms were established later for the U. K.
and U. 8. S. R.—50 years at 2 percent for
the U. K. beginning with 1951 (as part
of the proposed over-all financial settle-

Table 3.—Lend-Lease Aid Rendered by U. S., March 11, 1541 Through
September 30, 1945

[Millions of dollars]

March 1946

ment) and 22 years at 235 percent for
the U. 8. S. R. with principal repayments
not beginning until 1954. Probably $2-
21% billion of lend-lease goods will have
been transferred on credit terms by the
cessation of shipments. These long-
term U. S. credits will be somewhat com-
parable to those extended to finance
European relief and reconstruction
needs after World War 1.

Lend-Lease “Aid” and “Exports”

The September 30, 1945, official United
States Government figure of $46,040
million for lend-lease aid rendered is
based on the accounting records of the
War, Navy, Agriculture and Treasury
Departments and other agencies procur-
ing lend-lease goods or furnishing lend-
lease services. On the same date, lend-
lease exports were reported as only
$32,515 million. (See table 4.) This
$13.5 billion discrepancy is especially
important because only export data are
available to indicate United States lend-
lease aid to the various parts of the
British Commonwealth. Lend-lease aid
for the entire Commonwealth, except
Canada, was requisitioned by the United
Kingdom and partly “retransferred” to
other parts of the Commonwealth. Thus
all Commonwealth aid was charged to
a single central account and no ade-
quate United States data are available on
aid rendered to the various parts of the
Commonwealth.

Lend-lease export statistics, widely
used to represent United States lend-
lease to particular countries without
recognition of this large discrepancy,
apparently fall short of the aid-ren-
dered totals for the following major
reasons:

1. Rentals on vessels, other services,
and production facilities in the United
States not included in the export figures
totaled $4.5 billion.

2. Certain supplies, e. g., Cuban sugar,
were purchased outside the United
States and shipped directly to lend-lease
recipients.

3. Certain items produced in the
United States, such as vessels and fuel
for vessels, may not have been included
in the export statistics, which were col-
lected mainly from shipping documents.

4. Differences in valuation probably

R accounted for most of the remaining dis-
meri- | British , repancy. Aid-rendered data—official
1t Total Re |C - Chi s Nor as" crep: : G
o o (;?l?blices %’i“;ﬂ%“ China | France| USSR | Other | giopeq United States Government “accounts”’—
were based on actual or estimated pro-
Grand total . . _.oooooooee. 46,040 41| 30,260 632 1,407 curement costs to the United States
Ordnan ; " Government, while export values were
Rlreratt - I 80| 1m| Lol 11| e applied by recording officials or clerks
gankf and other vehicles 6,004 66 3,777 101 312 at shipping points. Such expensive, in-
L 4, 560 87 3,377 2 167 i i i
Miscellaneous military equipment.. 3,137 43 1,980 69 237 tricate equipment a’.s aircraft motors and
Agriﬁ:‘ulgxrta}ﬂand industrial commo modern ordnance is apt to be under-
oodstuffs.__..._..__..__.._.. 5,052 |oooon. 3,276 3 8 actual S
Other agricultural products. _ 650 | . 28 | . Vah'.lle dbl unless ctu cost data are
Industrial equipment._..._. 1,451 3 430 9 7 available. ) . .
Ilglgctalls and mlgerils.... .- g gg 4 é %go 15 28 5. Probably increasing the discrep-
etroleum produets.__.____. , 10 oo , 181 iefi
Other industrial products_....________| 1,401 8 1,002 1% gi ancy, export statistics have gener g.lly had
%reiight%n(é accessorial charges. . 465 1 229 4 7 less reporting lag than the official aid-
nelassified. . .. .. £1 Y PRSI PRSI U
Facilities and equipment: rendered (,i%'ta" . .
%daghinery :}ndlequipment“, 1,020 11 448 9 2 In addition to these differences, it
roduction facilities in U. S_.__._.___.__ /(0 30 PR R EURIPUIPI RO i
Rental of ships, etC e 2, 596 (1) 1,962 16 117 Shou]d be nOted that lmporta‘nt a‘mounts
Servicing of defense articles. ............... 734 3 530 ... 28 of exports were for the use of others
Miscellaneous services and expenses__....... 519 9 240 107 15 than the designated country—for ex-

ample, the large exports to Egypt for

1 Less than $500,000. use by British forces. (See table 4.)
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Table 5.—Relief Supplies Provided
Abroad or Committed by U. S. Govern-

ment
[Millions of dollarsl

Shipped Odl‘ Shipptgd
committe as o
Agency as of Dec. | Sept. 30,
31, 1945 1945
UNRRA (U. 8.share)...._._._. 2, 100 1204
‘War Department 2 1, 100 1,056
Special Italian Relief3._.______._ 120 1
American Red Cross. 75 56
Navy Department 20 1
‘War Refugee Board 4.___ 5 4
Total . .. 3,420 1,331
Authorized but not appropriated
to UNRRA .- _.o.... 600 | ..o
Grand total._...._._.._... 4,020 |-oeceo- -

1 Includes $93 million of cash furnished to UNRRA.

2 Docs not include civilian supplies that may be
shipped to Germany, Austria, Japan, and Korea after
Dec. 31, 1945. -

3 For explanation, see ‘‘Special Currency Transac-
tions” on p. 19. .

¢ $2 million of this total contributed by U. 8. Govern.
ment to Intergovernmental Committee on Refugees.

Civilian Relief Supplies

In addition to civilian-use goods fur-
nished under lend-lease, $1,331 million
of Government-financed civilian relief
supplies had been shipped through Sep-
tember 30, 1945, and total shipments
exceeding $4 bhillion by the end of the
program were indicated by Congres-
sional authorizations as of January 1,
1846. (See table 5.)

During the war most civilian relief
supplies were provided by the armed
forces “to prevent civilian disease and
unrest disruptive to military operations.”
As indicated by table 5, War Department
civilian supplies comprised nearly 80
percent of the total shipped through
September 30, 1945, All Army civilian
supplies, as well as those provided in the
same areas by the British and Canadian
forces, are being “billed” to the govern-
ments of the recipient liberated and oc-
cupied areas as assistance for which the
recipients should be financially respon-
sible. In the Pacific, the Navy sold civil-
ian supplies direct to civilians.

Except as war-torn nations are unable
to pay the War Department bills ren-
dered, therefore, only the $275 million of
supplies and services furnished by the
United States Government through
UNRRA, the American Red Cross and
the War Refugee Board represented
wartime relief in the usual “gift” sense
of the term.

Most Supplies to Europe

Relief supplies shipped through Sep-
tember 30, 1945, are summarized in table
6. Over 85 percent of all supplies re-
ported were for Europe and the Mediter-
ranean area. Detailed country figures
are not available because War Depart-
ment civilian supplies are temporarily

“In World War I there was no military
civilian supply program and very few relief
supplies were furnished abroad ‘“free” by this
Government; European nations financed
their relief purchases in the United States
from the $10.4 billion of United States Gov-
ernment credits extended during and after
the war.
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reported only on the theater of opera-
tions break-down indicated in the table.
However, it may be roughly estimated, on
the basis of tonnages shipped, that
through last September 30, about $375
million of supplies had gone to Italy,
$250 million to France, $150 million to the
Balkans (mainly Greece and Yugo-
slavia), $80 million to the Netherlands,
$75 million to Belgium, $60 million to
the Philippines, $40 million to Germany,
and most of the remainder to Norway,
Denmark, Poland, Czechoslovakia and
Austria.

While War Department shipments to
nearly all nonoccupied areas were dis-
continued on September 1, 1945, increas-
ing UNRRA shipments will raise the
above figures sharply, particularly for
southeastern Europe, Italy, Poland,
Czechoslovakia, China, Korea, and the
Philippines. The volume of War De-
partment civilian supplies to be shipped
into Germany, Austria, Japan, and Korea
remains to be determined; current and
prospective shortages in these areas may
lead to large United States relief pro-
grams.

Food and Clothing Most Important

Foodstufis, especially wheat and flour,
comprised nearly two-thirds of all relief
supplies shipped through last Septem-
ber 20. Clothing, footwear, and fuel ac-
counted for most of the remainder. The
War Department especially has concen-
trated its civilian-supply activities on
foodstuffs and other urgently needed
direct relief supplies.

As UNRRA assumes relief supply re-
sponsibilities some growth in rehabilita-
tion items—agricultural and industrial
equipment, supplies, and raw materials—
relative to pure relief supplies may be
expected, but foodstuffs and clothing
probably will continue to be the major
items shipped.

Allied Posling of Civilian Supplies

In both the European and Mediter-
ranean theaters, distribution of War
Department civilian supplies was on a
combined basis with United Kingdom
and Canadian armed forces. Civilian
supplies for western and central Europe,
for example, were pooled under General
Eisenhower’s command and distributed
without regard to source. All supplies
were treated as pooled, even when dis-
tributed directly by the armed forces of
the supplying country.

Each contributing country kept a rec-
ord of its shipments into the pool, and a
further record was maintained of ship-
ments from the pool to each recipient
country. Bills are now being rendered
to each recipient country for the sup-
plies contributed. The United States,
United Kingdom, and Canada are each
allocated a share of each bill depending
on their respective contributions of civil-
ian supplies for the entire theater in
question, after the adjustment indicated
below for any losses sustained in the the-
ater. Under this principle, if the United
States contributed 70 percent of all civil-
ian supplies used in the European thea-
ter during a given period, its share of
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bills rendered would be 70 percent for
each of the countries concerned, al-
though United States supplies in fact
might have constituted more or less than
this percent for any given country.
Since it is recognized that some coun-
tries especially hard hit by the war will
probably be unable to meet these obliga-
tions in full, special “loss-sharing” for-
mulae have been developed by the sup-
plying countries to cover such cases. No
payments have been reported to date.

Reverse Lend-Lease

The $7 billion of reverse lend-lease aid
received by United States armed forces
during the war was the counterpart of
lend-lease aid rendered by this country.
Like lend-lease, reverse lend-lease was
not furnished subject to future cash or
other concrete settlements unless such
settlements should be found mutually ad-
vantageous after the war. Lend-lease
and reverse lend-lease were not offsetting
financial transactions.®

Ninety percent of all the reverse lend-
lease received was furnished by the Brit-
ish Commonwealth; $4.5 billion of the
$7.1 billion tetal came from the United
Kingdom alone. (See Table 7.) Unlike
the combined British Commonwealth ac-
count on “forward” lend-lease, under re-
verse lend-lease the dominions and India
maintained separate accounts of aid ren-
dered to the United States. Australia
and India, in the Commonwealth, and
France and Belgium provided most of the
reverse lend-lease not received from the
United Kingdom.

Reverse lend-lease was provided almost
exclusively to the armed forces. It con-
sisted primarily of military installations,
petroleum, other supplies and provisions,
and gircraft. Airports and air bases com-
prised roughly half the value of installa-
tions received under reverse lend-lease;

¢ See especially President Roosevelt’s letter
(dated November 24, 1944) in the seventeenth
Lend-Lease Report to Congress (p. 7).

Table 6.—U. S. Government-Financed
Relief Supplies, July 1, 1940 Through
September 30, 19451

{Millions of dollarsi

'g.;
[ 174
o |8 % % (=4
Item Total| & 55| 8 5eg
ERERS-N 8=t
a8le | &0
Grand total ____.__.___ 1,331 |621 1523 | 83 104
Foods, fatsand oils._______. 795 1386 1355 | 51 4
Clothing, textiles and foot-

WeAT . oo 205 {127 | 63 | 14 1
Fuel, petroleum and prod-

WCES- oo 105 ) 631 42) () oo
Medical supplies...___ ... stitatt2sl11 1
Agricultural supplies and

equipment._.____.__.____. 271101161 (® J.._--
Communication and trans-

portation equipment....__ 231 3|14} 6 ...
Other goods_._.._._____.___. 201011 8) 1.
Cash and services4.._._._.___ 1230 PR U N ©)' 98

! Does not include supplies furnished as lend-lease.

2 Excludes Italy and the Balkans which are included
under “Mediterranean’,

¥ Less than $500,000.

4 Primarily U. 8. cash contributions to UNRRA
services abroad not reported by armed forces.
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Table 7.—Reverse Lend-Lease, March 11, 1941 Through September 2, 1945 !
[Millions of dollars]

British Commonwealth
Item Total g]lalf}n U. K. France | Other
Total | 24 | Aus- | New | rjqi,
Col- | tralia |Zealand
onies
Grand total ... ... 7,116 169 | 6,425 | 4,571 860 232 762 509 13
Munitions and vessels. .. 785 14 725 574 67 16 68 42 4
Military provisions . ____ 502 3 481 84 224 128 45 18 ®
Other military equipment._ . 834 18 746 505 163 27 51 70 @
Buildings and equipment:
Buildings._ ... __ . ... 1,362 13| 1,315} 1,020 131 26 140 33 1
Rentals on land and buildings. _______ 76 4 46 29 |oacooaoe 3 14 26 @)
Agricultural and industrial commodi-
ties:
Petroleum products._.. 370 1
..-(.2_) .-
13
..... 5
76

1 Based on reports by supplying governments.
2 Less than $500,000.

camps and barracks were the next most
important type.

It should be noted that some installa-
tions were provided outright to the
United States forces. In such cases
the estimated capital value was entered
on the reverse lend-lease records. In
other instances, merely the rental cost
was entered. In general, land provided
was entered on a rental basis, as were fa-
cilities, such as private hotels, which were
simply turned over to the United States
in more or less unchanged form. Facili-
ties constructed for military use, such as
air bases, were generally entered on the
capital-value basis.’

Return of reverse lend-lease goods by
United States forces to the supplying gov-
ernments——particularly of installations in
the United Kingdom—has proceeded on
a large scale since VE-day. However, no
over-all figures have yet been released
which could be directly related to the
available reverse lend-lease data.

Cash Transactions Abroad

On balance, United States Govern-
ment cash transactions abroad provided
foreigners with $10.1 billion net between
July 1, 1940 and September 30, 1945.
Reported disbursements abroad were
$14.8 billion and receipts $4.7 billion.}
As indicated by chart 2, nearly one-half
of all disbursements abroad and well
over one-half of all nel dollar disburse-
ments were made in the western hemi-
sphere, reflecting mainly heavy United
States expenditures for foodstuffs and

7In all cases, however, title remained with
the supplying government. Similarly, title
to all lend-lease goods remained with the
United States Government.

2 Disbursements and receipts abroad are
defined to include all Government payments
and receipts affecting the international
monetary balance of payments, regardless of
where the physical payment was made.
Thus funds spent in the United States for
goods to be transferred under lend-lease,
and goods received under reverse lend-lease
are not cash transactions abroad.

vital metals and minerals and consfruc-
tion of military bases. Many of these
disbursements represented merely a
wartime shift of private procurement
abroad into Government channels.

Military outlays for troop pay, sup-
plies and installations were the major
disbursements in areas outside this
hemisphere; offsetiing receipts were
relatively larger there especially because
of heavy Government-handled remit-
tances home by United States troops in
those areas.

Large Military Outlays

All Government disbursements abroad
from July 1, 1940 through September 30,
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1945, are summarized in table 8. Mili-
tary dollar outlays totaled $7.6 billion,
the largest expenditures being in the
United Kingdem, Canada, Australia,
China, and French colonial possessions,
mainly New Caledonia and North Africa.
The relatively small dollar outlays in
European combat areas reflect the use
there of ‘“special” currencies, obtained
at no direct dollar cost to the United
States. (See next section.)

According to the partial information
available, between one-half and two-
thirds of all military outlays abroad
went to pay United States troops over-
seas, and most of the remainder to con-
struct installations and purchase sup-
plies. Most of the $1.5 billion spent in
Canada was for war supplies and in-
stallations, while the $3.4 billion ex-
penditure in the United Kingdom and
other parts of the Commonwealth was
mainly to pay United States troops sta-
tioned there. In China, the Philippines
and French colonial possessions, troop
pay and expenditures on installations
accounted for most of the large mili-
tary outlays.

“Special” Currencies Widely Used

In European combat areas, Nether-
lands colonial possessions, and Japan
and contiguous possessions, United
States armed forces payments were made
in currencies obtained under special ar-
rangements involving mno concurrent
outlay of United States dollars. Dis-
bursements in such “special” currencies,
sometimes termed “invasion” or “occu-
pation” currencies, totaled $1,842 mil-
lion, and were mainly in France, Italy
and Germany. They were in addition
to the dollar outlays reported in the

Chart 2.—1U. S. Government Cash Transactions Abroad, July 1, 1940—
September 30, 19451

BILLIONS OF DOLLARS

8

- DISBURSEMENTS
3 RECEIPTS ]
4 |

0 %l )

I

Bz

- WESTERN EUROPE ASIA AUSTRALIA OTHER
HEMISPHERE AND PACIFIC AREAS
0.0.46 -127

?Does not include disbursements and receipts in “special” currencies, used for military trans-

actions in most combat areas.
Source: U, S, Department of Commerce,
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upper portion of table 8. Eighty-five
percent of all special currency disburse-
ments were to pay United States troops,
but troop remittances home largely ofi-
set disbursements in the countries
involved.

In Belgium, France, Norway, Den-
mark, Czchoslovakia, Greece and the
Netherlands and its possessions, local
currency was supplied by the respective
governments under arrangements cover-
ing the purpocses for which the currency
might be disbursed and the liability of
the United States to,pay dollars for the
funds supplied. The TUnited States
agreed to pay the dollar equivalent of
roughly the mnet amount of currency
used for troop pay abroad (“net troop
pay”).” The foreign governments, as
part of their war contributions, assumed
responsibility for most of the local cur-
rency spent by the United States mili-
tary authorities for purposes other than
troop pay; in some cases the goods and
services obtained through United States
expenditures of these funds were treated
as reverse lend-lease to this country.

%In obtaining this figure, all troop remit-
tances to the United States, purchases of
war bonds overseas, and remittances of sur-
plus Army P-X’s and Navy Ships Service
Store funds were subtracted from the gross
pay and allowances disbursed to United
States armed forces abroad, since these de-
ducted amounts represent funds not avail-
able for United States troop expenditures
overseas.
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For Italy, Germany, Austria, and Ja-
pan, special military currencies were
prepared and used by the United States
forces without prior agreement as to any
liability of the United States. In Ger-
many and Japan nonmilitary agencies
are supplied special currencies through
the War Department. An arrangement
similar to those made with allied coun-
tries providing for the payment of dol-
lars against net troop pay is now in ef-
fect for outlays of military lire in Italy,
on condition that the dollars be spent on
United States relief supplies for Italy.

Although all disbursements of special
currencies are charged to War and Navy
Department appropriations and corre-
sponding earmarked dollar accounts are
established, from the standpoint of this
country as a whole there is no dollar
outlay until dollars are actually turned
over to foreign governments. Through
September 30, 1945, $280 million had been
made available from these special ac-
counts—$120 million to Italy, $85 million
to Belgium, $70 million to France and $5
million to the Netherlands. These
amounts have been deducted from the
special currency figures and are included
with military dollar disbursements.*

1 Because reporting procedures differ from
the method used for certifying “net troop-
pay” dollars to foreign governments, the spe-
cial currency data shown in tables 8 and 11
do not provide a satisfactory indication of
possible future United States disbursements
on net troop-pay accounts.

Table 8.—Cash Disbursements Abroad, July 1, 1940 Through September 30, 19451
[Millions of dollars}

Nonmilitary
Total |Military ? o | groams,
Supplies { advances
Country Total! | and ma- | and fi- Other
terials | nancial
aid
IN U. 8. DOLLARS

Grand total o . eaan 14,843 7,638 7,205 4,705 1,809 691
American Republics. 3,935 460 3,475 2, 577 570 328
Brazil. _.______. 498 202 296 216 38 42
Chile. . ... 720 1 719 672 27 20
Cuba................ 1,282 104 1,177 720 382 75
Mexico. . 18 27 92 343 35 14
Other . ol 1,017 126 891 626 88 177
British Commonwealth. . 6, 924 4,853 2,071 1,325 526 220
United Kingdom 1,905 1,472 433 390 35
Australia . 930 783 147 115 ®) 32
Canada.._ 2,287 1,465 822 574 123 125
India e 604 305 299 291 Q] 8
Trinidad and Tobago_ ... . cooo.o__ 255 250 4 ®) 3
e s 943 578 366 336 13 17
China____________. e ecmecemeaeee 1,157 497 660 68 576 16
France and possessions. 530 71 53 16
Ttaly and possessions... 151 145 7 (O] ) 6
Netherlands and posses! 352 107 245 208 3 34
383 379 4 ®) 1
1,339 667 672 470 132 69

1,842

637

383

485

214

123

1 Excludes gold purchases.

Shows separately all countries receiving disbursements of over $250 million,

2 Data on purposes of military disbursements not available prior to July 1, 1944, Navy disbursements reported net

of receipts through fiscal 1945 and gross thereafter.
3 Less than $500,000.
4 For explanation, see accompanying text.
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Scarce Commodities Procured

Purchases of food and materials ($4.7
billion) and loan disbursements ($1.8 bil-
lion) accounted for most of the $7.2 bil-
lion disbursed abroad during the war by
nonmilitary agencies. Unlike the pro-
cedure in World War I, when foreign
procurement was left almost entirely in
private hands, procurement of vital food-
stuffs and raw materials abroad in World
War II was largely transferred to Gov-
ernment corporations—especially the
Metals Reserve Corporation, U. S. Com-
mercial Company, Commodity Credit
Corporation and Defense Supplies Cor-
poration,

These agencies bought mainly com-
modities needed in the United States for
war production and civilian consump-
tion, but USCC also engaged in pre-
clusive buying in the European neutrals
to keep strategic materials from the Axis.
In some cases the United States financed
development activities abroad—e. g. the
development of rubber production in
Latin America.

Most of these Government procure-
ment activities were instituted as a war-
time expedient to assure vital imports.
A large portion of all the goods brought
into the United States was resold to pri-
vate fabricators and wholesalers, thereby
recouping Government funds spent
abroad. Since VJ-day most Government
foreign procurement programs have been
discontinued, though the few continuing
cover such major items as sugar, rubber
and tin, and will involve large outlays
abroad.

As indicated by table 9, over two-thirds
of all commodities bought abroad by the
Government corporations came from
western-hemisphere countries—nearly
$2 billion (42%) from Cuba (mainly
sugar), Chile (mainly copper) and Can-
ada (mainly aluminum). Most non-
western-hemisphere purchases were in
the Far East, many of them just before
Pearl Harbor. Table 9 shows the major
commeodities bought in each country;
table 10 lists the major commodities pro-
cured from all countries, Metals (espe-
cially copper, tin, and aluminum), sugar
and rubber accounted for two-thirds of
the total spent on all commodities; the
remainder was widely diversified.

Receipts Abroad

Remittances home by United States
troops abroad and cash payments for
lend-lease goods were the major receipts
abroad during the war period. (See
table 11.) Military receipts of $2.2 bil-
lion in dollars, plus $1.9 billion in special
currencies, primarily reflected troop re-
mittances to the United States, which
were large relative to troop pay abroad.

The $1.5 billion remitted from special-
currency countries almost exactly
equaled pay to troops in those areas. Re-
ported remittances exceeded troop pay
in Germany, France, and Austria, but
it must be remembered that remittances
may involve funds saved from prior
periods or carried in from other coun-
tries as well as money obtained currently
from pay or other sources. As part of
its program to curb black marke{ activi-
ties and troop speculation in occupied
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Table 9.—Nonmilitary Procurement
Abroad, July 1, 1940 Through Septem-
ber 30, 1945}

[Millions of dollars]

Country

s
=

2 Major commodities
g procured

e

Grand total._.__.. 4, 640

Americén Republics. .- |2, 520

138 | Fats and oils.

186 | Tin.

205 | Rubber.

671 | Copper and nitrate.
710 | Sugar and molasses.

Argentma.. -

Dominican Repu! 61 | Sugar.
Mexieo . .ovovammnnna 343 { Lead and zinc.
-| 109 | Copper.
97
Belgian Congo_._.-._... 116 | Tin.
British Commonwealth? |1, 322
Australia . _........_ 115 | Wool.
Canada. 574 | Aluminum and ships.
291 | Burlap and tea.
143 | Rubber.
56 | Rubber.
143

67 | Tungsten.
57 | Petroleum.
53 | Nickel.
68 | Fish.
143 | Rubber.
70 | Tungsten.
68 | Fats and oils.

1 Excludes War and Navy Department procurement.
Figures do not agree exactly with supplies and materials
total shown in table 8 because of differences in definition.

2 Sugar procured by U. 8. refiners under special agree-
ment with CCC not included.

3 Reported procurement includes $33 million for which
the U. 8. bas been reimbursed under reverse lend-lease,
plus an undetermined amount for which reimbursement
will be received.

and liberated areas, the War Department
in the gutumn of 1945 placed sharp limi-
tations on troop remittances beyond the
amounts currently received abroad as
pay and allowances.

Remittances home from non-special-
currency countries, which were in gen-
eral not combat areas, averaged about
30 percent of troop pay.

Troop remittances constitute a United
States Government receipt only in a very

Table 10.—Cemmodities Procured
Abroad, July 1, 1940 Through Septem-
ber 30, 1945 1

[Millions of dollars]

Commodity Commodity

Amount
Amount

Grand total..| 4,640 |

Metals and miner-

1 Excludes War and Navy Department procurement.

1 Excludes sugar procured by U. S, refiners under
special agreement with CCC,

% Including tires and tubes.
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special sense, since the Government
merely carries funds home for delivery
to beneficiaries in this country. Thus
there is no net receipt for the United
States Government. Such remittance-
receipts do, however, reflect a net reduc-
tion in the funds available for current
expenditure out of pay to United States
troops abroad. Although remittances
by United States troops abroad reduce
the amount due to foreign countries on
net troop-pay account, the remittances
in turn lead to a domestic dollar dis-
bursement by the United States Govern-
ment to the beneficiary. Regardless of
the use of the funds, therefore, the full
amount of pay and allowances to United
States troops abroad represents a dollar
cost to the United States Government.™

Other receipts were mainly from sales
of property abroad and as repayments
on loans. Payments totaling $956 million
were received for goods provided through
lend-lease channels but on a reimburs-
able basis. Nonlend-lease sales com-
prised mainly foodstuffs and tobacco sold

1 Except in such countries as Germany and
Japan where there is no net troop~pay agree-
ment. In those countries, that portion of
troop pay which is spent locally involves no
dollar cost to the United States Government
since the special currency used to pay the
troops is obtained at no dollar cost and the
currency spent by the troops cannot be ex-
changed for dollars by foreign recipients.
Only currency exchanged for dollars involved
a United States dollar cost.
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abroad by the War Food Administration
and miscellaneous property, such as
scrap, garbage, sales to civilian employ-
ees in noncombat areas, sold by the War
Department. Sales of property declared
surplus were negligible until after VJ-
day.

Assets Abroad

On September 30, 1945, $1 billion of
long~term Government foreign credits
were outstanding, excluding World War
I loans. (See table 12.) Almost one-
half of this total was $485 million dis-
bursed to China against a 1942 Congres-
sional authorization of $500 million of
financial aid to China on which settle-
ment terms would be considered after
the war. Another $266 million was the
outstanding balance of a pre-Pearl
Harbor $390 million secured RFC loan
to the United Kingdom to purchase war
supplies. Other loans were mainly Ex-
port-Import Bank direct and guaranteed
credits to the American Republics. This
picture, reflecting heavy World War II
reliance on lend-lease as a method of
interallied supply, differed sharply from
that at the end of World War I, when $7
billion of United States Government for-
eign loans were already on the books.

In addition to these loans, the United
States Government extended credit
abroad through cash advances against
commodities being procured. Nearly all
these advance payments were made in

Table 11.—Cash Receipts Abroad, July 1, 1940 Through September 30, 1945 1

[Millions of dollars

Nonmilitary
Mili-
Country Total tary § Lend- Loan
Total lease Sales repay- | Other?
receipts ments
IN U, 8. DOLLARS
Grand total ... . _____ ... 4,738 2,178 2, 560 956 364 310 930
American Republies: ______ . ________.__.._ 652 22 630 61 91 39 440
British Commonwealth. 2, 558 1,397 1, 160 510 216 189 245
United Kingdom.. 965 516 449 54 172 161 61
Australia_. .. 392 370 22 6 3
Canada... 784 189 595 423 120
India.__ 196 147 49 44
Othet 221 175 45 25 17
158 46 111 ®) 37
598 301 297 279 3
59 ) 59 43 2
_____ 401 167 234 233 1
72 72 [C R P ®

__________________ 66 62 4 3 ®)

: 67 8 60 45 14
Philippine Islands._ ._..... 201 199 2 I 2
Other_ . 505 205 300 61 189

Grand total ... __.____..___. 1, 900
Belgium . .. 110
France. ..o 783
Germany ________________________________ 410

_____________________________________ 380

Netherlands and possessions_.__......... 126
L) PRSP 90

1 No break-down by type of receipts available from War or Navy Department prior to July 1, 1044. Reported"niili-
tary total includes all War Department receipts and Navy receipts since July 1, 1945,
2 “Other”” recelpts include 3518 million of commodities received as deliveries against advance payments.

3 Less than $500
{For explanatxon see text,
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the western hemisphere, as shown in the
following compilation:

Dis- Out-
Country burse- stand-

ments ing

(Millions of dollars)
Grand totalo .o ..._ 657 84
American Republics_.__..__._ 442 69
Cuba o 380 34
MeXICO- oo s 28 23
Chile ___________ . ____.__. 23 6
Other 11 6
USSR e oo deem 110 12
Canada_ o 83 (@)
Other_ . 22 3

1Less than $500,000.

The $1.1 billion of Government credits
outstanding at the war’s end was small
compared with the new credits formaliy
approved or implied in developing pat-
terns of postwar settlements. The post-
war implications of these expanding
credits are considered in the closing sec-
tion of the article.

Installations Cost Over $3 Billion

On September 30, 1945, the United
States Government owned or controlled
abroad 1,965 installations which cost this
country $3,060 million, and a large num-
ber of additional installations in Japan,
Korea and adjacent areas had not yet
been reported. Table 13 shows the
heavy concentration of these TUnited
States holdings in the western hemi-
sphere, particularly in military in-
stallations in Canada and on the 99-year
lease sites obtained from England in 1941
for the 50 over-age destroyers. United
States investments in military installa-
tions in China, the Philippines, Mari-
anas and Ryukyus were also very heavy,
totaling nearly $900 million on incom-
plete reports.

Although vast installations were con-
trolled by the United States armed
forces in the United Kingdom and in
Europe during the war, most of these
were provided under reverse lend-lease
and only relatively small United States
improvement or repair costs were in-
volved. In spite of the vastly greater
scope of World War II, the United States
Government outlays on military instal-
lations in Europe only moderately ex-
ceeded those in World War I. The
United Kingdom alone provided installa-
tions valued at over $1 billion under re-
verse lend-lease.

Military Installations Predominate

Over 97 percent of all reported United
States costs on September 30, 1945, were
in military installations—$2 billion in
Army and $1 billion in Navy bases. Air
bases and port facilities accounted for
over two-thirds of the total invested, and
transport facilities and housing accom-
modations for most of the remainder.
(See table 14.) Nearly all the $91 mil-
lion investment in productive nonmili-
tary installations was in western-hemi-
sphere countries, particularly Cuba,
Costa Rica and Panama.

Nearly one thousand installations,
costing the United States $456 million,
had been disposed of by the War and
Navy Departments through September
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30, 1945. More than one-half of these
dispositions represented reverse lend-
lease installations returned to the Brit-
ish in the United Kingdom. Most of the
others were returns of reverse lend-lease
installations or abandonments, with sal-
vage, in France, Italy, Iran and the
American Republics, as wartime needs
passed. Returns in Canada were under
an agreement whereby Canada paid the
United States for most of the long-term
improvements made. Airports and air
bases constituted over one-half of the
dispositions reported.

The predominance of military air bases
and port facilities among the installa-
tions still held—most of them in the Far
East and the western hemisphere—reem-
phasizes the problems faced in attempt-
ing to recoup any large portion of such
Government outlays through disposi-
tions.

Small Nonmilitary Inventories Abroad

Foodstuffs and raw materials stock-
piled abroad by nonmilitary agencies on
September 30, 1945 cost $150 million.
These stock piles, consisting mainly of
primary aluminum in Canada, other
metals in the American Republics, and
fibers in Peru and Turkey, were all that
remained abroad of the $4.6 billion of
foreign commodities procured by non-
military agencies during the war period.
Unreported inventories of supplies and
equipment held abroad by the War and
Navy Departments far exceeded the re-
ported nonmilitary totals, but by Sep-
tember 30 only $185 million of this prop-
erty had been declared surplus.

Postwar Implications

The end of lend-lease raised funda-
mental problems of readjustment for
many allied nations, particularly the
United Kingdom, While most lend-lease
goods were for direct military use, cer-
tain foodstuffs and materials critically
needed for civilian consumption were tre-
mendously important to these foreign
economies. The extension of credit
terms on lend-lease goods in pipe lines
and inventories softened this blow but
did not remove the need for basic read-
justments abroad,

At the same time, many foreign coun-
tries faced the loss of a large portion of
the dollar receipts made available during
the war by heavy United States Govern-
ment disbursements abroad. The impact
of this loss, like that of the lend-lease
stoppage, was particularly strong in the
United Kingdom and in Europe, where
military disbursements predominated.

Continued Government procurement
of sugar, rubber, tin and other scarce
commodities will probably maintain Gov-
ernment dollar contributions in many
of the American Republics and in much
of the Far East; private United States
demand for raw materials will work
strongly in the same direction. In gen-
eral, the drop in Government disburse-
ments abroad will probably be least in
precisely those areas which accumulated
large holdings of dollars and gold during
the war—particularly the American Re-
publics.
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The British Commonwealth, though it
received the bulk of lend-lease aid and
heavy United States Government war-
period disbursements, generally emerged
from the war with net dollar and gold
resources badly depleted. The United
Kingdom war effort, moreover, involved
especially sweeping shifts away from the
export industries essential to current in-
ternational receipts of dollars.

Lend-Lease Settlement Problems

The lend-lease settlement announced
with the United Kingdom in substance
treats the large portion of lend-lease and
reverse lend-lease goods used up during
the war gs a mutual sharing of the war’s
costs, and involves cash or credit settle-
ment only for lend-lease inventories still
on hand and such special transactions
as post-VJ-day transfers. This solution
recognizes both the mutual war-aid ra-
tionale of lend-lease and reverse lend-
lease and the impracticability of impos-
ing heavy dollar burdens abroad under
the circumstances just indicated.

If the same general policies are fol-
lowed in other lend-lease settlements,
the great bulk of forward and reverse
lend-lease will have been charged off as
a mutual war burden. In that case,
aside from perhaps $1 to $2 billion of
post-VJ-day credit transfers and $1.5
billion of cash payments previously ar-
ranged, mainly with Canada, French
North Africa, and the American Repub-
lics, additional cash-credit settiements
may not exceed $1 to $2 billion.

Surplus Property Disposals

Surplus property disposal problems
must be viewed against the same general
background of current foreign supply and
dollar shortages. Out of United States
war activities abroad may come surplus
military supplies and equipment costing

(Continued on p. 20)
Table 12.—Direct and Guaranteed Long-

Term Credits Abroad, July 1, 1940
Through September 30, 1945 !

[Millions of dollars]

i |2
N . is- | stand-
Country Ma;xéclﬁs;lmg burse- ing

ments | bal-

1,391 | 1,001
27 148
97 58
2 14
27 14
17 12
111 50
31 5
607 537
2 2
390 266
61 21

1 Excludes World War I loans. Includes Export-
Import Bank loans made or fully guaranteed since
February 12, 1934. Also includes $485 million disbursed
and outstanding te China on which settlement terms
have not been determined. Loans to U, S. exporters
are shown against the country for which the exports
were destined. Table does not include $54 million of
Office of Inter-American Afiairs “financial aid” to the
American Republics, on which no repayment is ex-
pected, though these grants are included in the table 2
summary total.
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Rents in the United States, 1929-44

HE data on total rent payments by

tenants from 1929 to 1944, pre-
sented in this article, show (1) that dur-
ing this period the cyclical fluctuations
of rent payments have been less pro-
nounced tt:an for the economy as a whole,
and (2) that there has been a downward
shift in the relative importance of rent in
the national economy.

The 35-percent decline in rents from
1929 to 1934 lagged behind the over-all
reduction in economic output as seen in
gross national product data, which
dropped 45 percent. From the depres-
sion low through 1940, however, recovery
in rent payments fell definitely behind
the return of gross national product sub-
stantially to its 1929 position. Rents in
1940 were still 15 percent below their 1929
fisure. From 1940 through 1944, total
rent payments advanced about 35 per-
cent while the gross national product
about doubled. Under peacetime condi-
tions such a rise in national activity
would have resulted in a larger advance
in total rents. However, during the war
Government activities required approxi-
mately half of the total product, and
private construction had to be sharply
restricted. Rent controls applied by the
OPA in the residential shortage areas
also held down the rent aggregate by
restricting the rise in housing rates.
Acute shortages of housing still exist,
and it is necessary that restraints upon
rentals be continued until new construc~
tion can alleviate the situation. These
changes are shown for selected years in
the following summary which also gives
the percentage relationship of rents to
gross national product:

Item 1929 1934 1940 1941 1944
Total rent

(1929=-100) 100.0 66.0 85.3
Gross na-

tional prod-

uct (1929=—

100) ccome e 1000 55.1 97.7 1209 198.8
Rent as a per-

centof gross

national
product - 111 133 97 8.7 6.5

While rents paid by the Government

945 1164

Note.—Mr. Yntema is a member of the Na-
tional Income Unit, Division of Research and
Statistics, Bureau of Foreign and Domestic
Commerce. The author wishes to express
particular indebtedness to Elwyn T. Bonnell
for assistance in preparing various nonresi-
dential rent series and to George Cobren
whose residental rent study was drawn upon
freely in this article. Both are members of
the National Income Unit. A technical state-~
ment summarizing sources and methods
underlying the estimates presented here will
be made available on request.

By Dwight B, Yntema

increased substantially, this gain was
small in comparison with the implica-
tions of (1) taking personnel into the
armed forces and thereby substantially
out of the private housing market, and
(2) cbtaining armaments, supplies, and
services more or less directly, thus short-
cutting normal trade and service chan-
nels. Both operated strongly toward
limiting the expansion of rents in the
war period.

Crowding of population in war-produc-
tion centers did, of course, give rise to
acute shortages of space in such centers
and rental controls for housing were set
up in a number of areas—at the maxi-
mum, covering roughly one-half of all
nonfarm dwelling units. The rent con-
trols for housing also tended to limit total
rents during the war yeatrs.

For peacetime, it is necessary to pic-
ture the normal situation. At a high
level of output, the flow of consumer
commodities and services is expanded,
and this calls for corresponding gains in
total rentals of business properties, espe~
cially for the trade and service indus-
tries. To take care of the larger flow
of consumer goods, an appreciable num-
ber of additional outlets will be con-
structed, in existing trade centers as well
as in newly developing areas. Conse-
quently, the increase in total rents will
reflect both the rents paid by tenants
of new business quarters and the upward
adjustments in rents paid for old struc-
tures. The rise in the latter may be ex-
pected as the natural result of competi-
tion among proprietors for business loca-
tions.

In peacetime, also, the return of per-
sonnel from the armed forces puts addi-
tional pressures on housing such as did
not appear generally during the war pe-
riod. The accumulated demand for
housing calls for new construction in
substantial volume. Furthermore, the
maintenance of consumer purchasing
power at high levels of employment will
enable families to live in more adequate,
and thereby higher rental, quarters.
Both factors will operate to raise the
residential rent total.

Scope and Qualifications

Before reviewing the historical rent
data in some detail, it must be stated
that the estimates for rents at both gross
and net levels are subject to a consider-
able degree of uncertainty. This results
in part from want of basic data for cer-
tain areas. As yet, for example, there
has been no census of nonfarm non-
residential structures.

Further, available basic data are not
necessarily in required form. A par-
ticular kind of gross income, for example,
may be called rent at one time or in one
context and elsewhere a gross receipt
from operations; or again, rents as re-
ported may or may not include royalties
or payments for use of equipment. As
a consequence, the series discussed below
should be used with some caution.

They are adequate, however, for indi-
cating the general over-all patterns of
gross rent flows from tenants in differ-
ent industry groups to landlords of
different types and the scope of the net
income realized by individuals on their
real property holdings. And in lieu of
more precise information, these estimates
should serve constructively in staking
out general patterns for the areas they
cover.

Gross Rent Payments by Tenants

In spanning a 15-year period—of
prosperity, depression, recovery, and
war-——rent payments by tenants dis-
played wide movements in levels as well
as significant shifts in the relative im-
portance of components. Total rents
paid by all tenant groups fell from $11
billion in 1929 to $7.3 billion in 1933. by
1941, they had recovered to $10.4 and in
1944 reached an all-time record of $12.8
billion.

Rent payments by tenants of nonfarm
housing increased over the 1929-44
period and were comparatively resistant
to cyclical influences (chart 1). This
component accounted for 44 percent of
the total in 1929, 51 percent in 1933, and
46 percent in 1944. Farm rents displayed
the largest relative decline after 1929
and advanced sharply during the war
years. These rents constituted 15, 11,
and 19 percent of totals for 1929, 1933,
and 1944, respectively.

Rent payments by other tenant types,
as a group, declined less sharply during
the depression than did farm rents and
recovered more slowly. Thus, payments
in 1944 were still below the 1929 total.
In the 3 years selected, this composite
contributed 41, 38, and 35 percent, re-
spectively, to total rents.

Factors Affecting Housing Rents

Rental rates always play a primary
part in determining rent totals, tending
to drop with recession and to rise as
times improve; -characteristically, going
rates lag somewhat behind general con-
ditions because they usually are based
on contracts made in advance. How-
ever, a second factor, namely, the num-
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ber of properties in the many different
categories, becomes important with the
passage of time. The effectiveness of
this factor results not only from net
changes in the total number of proper-
ties but also from vacancy rates and the
relative size of tenant- as against owner-
occupancy.

With respect to contract rents paid by
tenants of nonfarm housing, the inter-
play of the factors cited is readily illus-
trated. The outcome may be seen in
rent payments, which were at $4.8 bil-
lion in both 1929 and 1540, but which
were as low as $3.6 hillion in 1934 and
as high as $5.9 billion in 1944. These
changes, as well as changes in underlying
factors, are reviewed below in index num-
ber and ratio form. The terminal year
shown is 1943, when housing rents to-
taled $5.7 billion, because necessary data
are not available for 1944.

Item 1929 1934 1940 1943
Total residential

rent (1929=

100)
Average rent per

unit (1929=

Y e 100.0

1000 752 99.6 119.0

66.1 744 784
tenant-oc-
cupied units
(1929=—=100) ___

Total number of
occupied units
(1929=100) .__ 100.0

Tenant-occupied
as percent of
total occupied
units . _.______

100.0 1138 133.8 1504

1056.8 1215 1325

53.5 575 58.9 60.7

In 1940, for example, the decline to 74
in the index of average rents. expressed
in terms of 1929=100 was almost exactly
offset by a rise to 134 in the index of the
number of tenant-occupied units. The
latter condition resulted in part from a
21-percent increase in the total humber
of occupied units, reflecting both the net
addition to total dwelling wunits and
changes in vacancy rates. But it was also
caused in part by a rise from 53.5 to 58.9
in tenant-occupied dwelling units as a
percent of total occupied units.

By 1943, the index of total rents for
nonfarm housing was at 119. The rise
from 1940 resulted from strengthening
of average rents and from increase in the
number of tenant-occupied dwellings.
Contributing to the gain in tenant hous-
ing were further advances in the total
number of dwelling units and in the per-
centage occupied by tenants.?

Farm Tenant Rents

With respect to rents paid by farm
tenants, over-all shifts in tenant opera-
tion as against owner operation were
minor between 1930 and 1940, as seen in
data on farm values and farm acreage.
There was a small increase of about 7
percent, however, in total farm acreage,
although this was more than offset by

!Incomplete evidence at this time sug-
gests that the upward movement in the
tenant-occupied percentage may have heen
reversed during the war in favor of owner-
occupied housing. This possible reversal is
not reflected in the 1943 entry on line 5 of the
tabulation.

682064—46—-3
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lower prices of farms. In fact, the drop
in the value of tenant-operated farm
properties between 1930 and 1940 was
roughly the same as the 1929-39 decline
in farm rents paid by tenants.

Rents in agriculture, reflecting farm
conditions, fell sharply after 1929 to $669
million in 1932, or nearly 59 percent,
But the subsequent rise was continuous,
save for 1938, and sufficient by 1944 to
bring these rents 47 percent above the
1929 figure.

Such pronounced swings must be ex-
plained in part by the fact that farm
rents are by nature more like a net in-
come from operations than is true of
most nonfarm rents. For farms rented
on a share basis, for example, the income
divided between tenants and landlords is
net of most direct farming expenses. It
is true that landlords have taxes, mort-
gage-interest, and related deductions to
make before arriving at net income.
But the rent figure is already net of vari-
ous farming expenses that are compa-
rable to those which the housing landlord
has when he is an owner-operator.
Rents paid to the latter often include
amounts for heat and various other serv-
ices in addition to a gross return on
property as such.

The point just noted also bears upon
the general level of total farm rents paid.
Since share rents take on the character
of operating net income, these tend to
be low as compared with rents in im-
portant nonfarm gectors, e. g., housing
and commercial property. The other
type of farm rent payment, namely, cash
rent, also is largely net of operator ele-
ments in that the role of the farm land-
lord as owner-operator of property is
minimized with respect to property
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services. Cash rent, then, is essentially
a payment for unserviced use of property.

Another factor—cost ¢f capital re-
placement—operates in th« same direc-
tion. With building values at roughly
one-fourth of farm land plus building
values, elements in gross rents needed to
cover depreciation would be lower for
farm property than for most nonfarm
property.

Importance of Trade Rents

Rent payments by tenants of nonres-
idential nonfarm properties in the
1929-44 period were, in the aggregate,
moderately smaller than nonfarm resi-
dential rents yet roughly three times as
large as farm rents in the more prosper-
ous prewar years (table 1). Rents in
retail and wholesale trade easily domi-
nate this group, accounting for cver 40
percent of the total. These rents dropped
in depression years to about 60 percent of
the 1929 total but by 1944 had sub-
stantially recovered to the high of the
late twenties—a performance which
agrees closely with the pattern of the
group in total. Retail trade rents have
been larger than those paid in wholesale
trade in the ratio of about 7 to 1.

Rents paid in the service and finance
industries together, a combination dic-
tated by statistical necessity, were about
two-thirds the size of trade rents during
much of the 1929-44 period. Their de-
cline during depression was similar to
that in trade though later these rentis
failed by a considerabie margin to regain
the level of the initial year. As a result,
this group accounted for less than 25
percent of the nonresidential nonfarm
total in 1944, as compared with 30 per-
cent in 1929. The recent relatively weak

Chart 1.—Gross Rents Paid, by Type of Tenant
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Table 1.—Gross Rents Paid, by Type
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[Millions of dollars]
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of Tenant, 1929-44

i i | ! i . i i
Tenant group 1920 | 1930 | 1931 | 1932 | 1933 Poio3d | o1935 ! 1936 | 1937 | 1938 | 1939 | 1040 ‘ 1941 | 1942 | 1043 | 1084

! I { i P |
11,034 | 10,450 | 9,361 | §116 | 7,291 7,375 L nT0 80 ; 8,687 | 8751 | 9,021 9,415 | 10,425 { 11,528 | 12,342 1 12,845
1,621 | 1,316 906 | 60 | 765 830 l 990 } 1,132 | 1,138 978 | 1,021 ‘ 1,060 | 1,442 | 1,872 2,185 1 2,384
4,822 | 4,747 | 4,560 , 4,134 | 3,726 | 3.628 | 3,722 3,910 | 4,195 | 4,441 | 4,601 | 4,804 | 5157 | 5505 1 5,739 ' 5 907
4,501 | 4,388 | 3,895 3,313 | 2,800 | 2,867 | 3,014 | 3,148 | 3,354 | 3,332 3,360 | 3,542 | 3,826 | 4,151 | 4,418 4 554
X ¥ 389 320 182 | 188 163 248 | 266 1 325 426 355 351 377 445 463 1 506 | 562
Manufacturing___-_____ 391 407 3410 298 266 2761 22| 271 290 300 301 307 323 42| 425 | 424
Public utilities_ 1 42 344 2481 25| 210 192 | 231, 105 196 187 207 25 228 239 28 | 256
Trade . .. .- ... Joness| no3| 1,801 | 1394 | 1,236 | 1,157 | 1,245 ! 1,323 | 1,423 | 1,503 | 1,52 | 1,578 | 1,720 | 1,750 | 1,831 {1,809
Service and finance. ... 1,361 | 1,330 | 1,251 | 1,030 ¢ 839 901 : 933 | 935 941 914 932 973 977 | 1,027 1 1,064 | 1,007
Construetion............. . 33 31 29 | 26 1 26 24 | 2 | 26 | 29 24 26 26 26 29 | 24 19
Government_...__ .- 42 43 43 | 42 40 39 43 | 48 49 49 50 66 107 1 222 32 297
performance must be attributed to the non-Government recipients, thus bring- ever, diminished in relative importance

finance component, which never re-
gained its 1929 importance.

Three of the remaining private-indus-
try groups—mining, manufacturing, and
public utilities—made rent payments in
the 1929-44 period that together approx-
imaled rents in service and finance. For
each, rents totaled about $400 million in
1929. 'The mining and quarrying group
dropped farthest during depression but
rose well above the others in war years.
Royalties as well as rents are included in
the estimates for this division. For
manufacturing, movements in rent pay-
ments were within a smaller range, with
the war years only slightly above the
1929 total.

The trend of rent payments of public
utilities, on the other hand, was defi-
nitely downward over the period. As
explained in the statement on sources
and methods, railroad payments of
“rents” are very largely excluded from
estimates for public utilities. Construc-
tion, the remaining private-industry di-
vision, made comparatively minor rent
payments throughout the period.

Ordinarily, rent payments made by
Government are unimportant to the
over-all rent total. Before 1940, these
did not exceed $50 million, including
State and local government rents of not
more than $15 million.  But rents paid
by the Federal Government rose sharply
in the war years until the Government
total was above $300 million. Data for
Faderal rents include payments for util-
ity services, such as heat, power, water
and gas.

Rents Received by Landlords

By viewing rents from the standpoint
of landlords receiving these payments,
it is possible to develop an allocation
that complements the data on rents paid
by tenants. This viewpoint is valid for
rents in total as well as for rents in any
given industry group.

Three landlord groups are used and
estimates of total, agricultural, residen-
tial, and other rents received by these
landiords are shown. Business—the
first of the landlord groups—is defined
to include corporations and partnerships
pius two types of sole proprietorships;
namely, professional real-estate op-
erators and farmers (the latter in the
sense of landlords living on farms to the
extent that they receive farm rents).
Individuals include all nonbusiness and

ing within this group nonprofit and sim-
ilar quasi-individual organizations, as
well as proprietors in industries other
than real estate and farming. Govern-
ment is the third landlord type.

It must be noted that for lack of suffi-
cient data estimates oi gross rents re-
ceived by landlords are subject to wider
margins of error than rents paid by
tenants. Also, the inconsiderable size
of rents received by Government, and
uncertainty regarding the precise in-
dustry souice of these receipts, led to the
assumption that all Government rents
were obtained from nonfarm nonresi-
dential tenants. Consequently, the land-
lord analysis of rents provides a rough.
though reasonably accurate, indication
of the division of rents between business
and individual recipients.

Business landlords received nearly
one-third of total rents in the 1929-44
period (chart 2 and table 2). Rents
other than from farm and residential
sources accounted for cne-half of the
business total in 1929. This source, how-

over the period, especially during the
war years. Farm rents, after losing
ground during depression, made their
iargest contribution in wartime. The
residential sector of business rents was
relatively resistent to depreszion.

Rents received by individuals were at
least twice as large as business reats in
the years 1929-44. Available informa-
tion indicates that there has been no
appreciable change in the division of
rent receipts between business and in-
dividuals over this pericd. Individuals
typically receive three-fourths of all res-
idential rents and about six-tenths of
both farm and other rents.

Rents and Relative Property Values

The gross rent data may be used in a
rough way to indicate the allocation of
the values of rented property among
the various categories. For such use,
however, it is necessary to allow for
differences in ratios of gross rent to prop-
erty value.

Chart 2,—Gross Rents Received, by Type of Landlord
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Table 2.—Gross Rents Received, by Type of Landlord, 1929-44

[Millions of dollars]
[ i i i | | ]
Landlord and tenant group t 1929 I 1930 1931 i 1932 ]‘ 1933 ‘1 1934 i 1935 i 1936 1937 f 1938 : 1939 1940 1941 1942 1943 ' 1944
o | | |
Total ._.._.. ... ... U 11,034 l 10, 451 9,361 8,116 | 7,201 7,375 | 7,726 f 8,191 8,687 , 8,751 g 9,021 9,415 | 10,425 | 11,528 | 12,342 | 12,845
! |
3,617 3,302 2,979 2, 533 2,261 2,346 2,449 | 2,654 2,790 ' 2,766 | 2,859 2,974 3,317 3, 582 3,831 4,004
624 495 345 261 3u 369 399 464 466 390 : 406 > 556 681 776 863
1,124 1,106 1,063 963 868 845 867 911 977 | 1,035 | 1,072 1,119 1,202 1,283 1,337 1.376
1,869 1,79 1,571 1,309 1,082 1,132 1,183 1,279 1,347 i 1,341 1,381 1,432 1, 559 1,618 1,718 1,765
7,358 | 6,996 | 6,328 | 5,538 | 4,979 | 4,982 5,226 | 5482 | 583 5924 6,108 6,384 | 7,049 | 7,879 1 8430 8,743
997 821 561 408 454 511 591 ! 669 672 ! 588 f 615 646 886 1,191 1,409 1,521
3, 698 3, 641 3,497 3,171 2, 858 2,783 2,855 1 2,999 3,218 ! 3,406 | 3,529 3,685 3,055 | 4,222 1 4,402 4, 531
2,663 2, 534 2, 270 1,959 1, 667 1,638 1,780 | 1,814 1,943 J 1,930 | 1,964 2,053 2, 20 2,466 2,619 2,691
59 63 54 45 51 47 51 4 55 64 | 61 | 54 57 59 67 81 98
59 63 54 45 51 47 51 ' 55 64 | [ 54 57 59 67 81 98
i | i
1 AN rents receive@ by Government are assumed to be nonfarm nonresidential rents.
As already noted, the gross rents paid nonfarm rental properties, including Comparison with Gross Rents

by farmers tend to be low because service
and depreciation costs of farm land-
lords are relatively small. Consequently,
farm rents underrepresent somewhat
the relative importance of farm values.
Rents paid in the mining and quarrying
group, on the other hand, include royal-
ties so that in this case some, if not
most, of the return is for depletion. This
would tend to overstate comparative val-
ues of mining property.

Comparison of gross rents of business
landlords with those going to individuals
also requires allowance for rent-value
differentials. Business landlords, largely
corporations, probably control most of
the large apartment-house and office-
building properties where building serv-
ices are extensive. This would make the
rent-value ratio for nonfarm property
of husiness landlords high compared with
that of individual landlords. Conse-
quently as an indicator of relative prop-
erty values, the division of gross rents
between the two types of owners is some-
what in favor of business.

Net Rents Realized by Individuals

Review of net rents is necessarily lim-
ited to realization of individuals only.
N=t rents realized by business appear as
part of business net profits and, gener-
ally, their identity is lost in basic source
materials, During the 1929-44 period,
the rental realizations of individuals
ranged from a low of $2.0 billion in 1934
to a high of $6.1 billion in 1944, when
they were larger than in any prior year.
The total encompasses (1) net rents
from farm properties realized by indi-
vidual landlords not living on farms; (2)
net rents realized by individuals from

royalties but excluding room rents; and
(3) net returns imputed to individuals
on owner-occupied nonfarm residences.

The present net rent estimates repre-
sent revisions of prior Department of
Commerce series. In the future, these
will be incorporated into national income
data of the Department in substantially
the form presented below. Besides use
of modified statistical procedures, the
new estimates differ from earlier series
in three significant respects:

1. Net farm renfs realized by landlords
living on farms are now excluded; such
net income, along with net rents imputed
on owner-occupied farm housing, will
become a part of entrepreneurial income
from farming.

2. The net income of unincorporated
enterprices in the real-estate industry,
formerly classified as net rents and roy-
alties, is excluded from the new series;
it, too, will become part of entrepreneu-
rial income.

3. Net rents imputed on owner-occu-
pied nonfarm residences are now to be
included in the net-rent series.

From properties leased to terants, in-
dividuals netted $3.2 billion in 1629, $1
billion in 1933, and $4.5 billion in 1944.
Farm properties contributed a minor
though changing share to these rental
returns; net rents from this type of
property fell from $500 million in 1929
to $100 million in 1932 and after recovery
climbed to more than $1 billion in 1944.
Rents from nonfarm properties—resi-
dential, ccmmercial, etc.—had bettered
their 1929 total of $2.7 billion by 1943
and in the following year reached a peak
of $3.4 billion, which was four times as
large as the 1933 depression figure
(table 3).

As would be expected of a net return,
the rents realized by individuals from
leased property varied much more mark-
edly than gross rents received. In the
case of farm property, the 1929-32 de-
cline of 60 percent in gross rents became
a drop of 80 percent in net rents. Simi-
larly, the 1944 peak exceeded 1929 figures
by 50 percent for gross rents, and by 100
percent for net rents. Spreads between
changes in gross and net rents were also
wide for nonfarm rented property. Com-
pared with 1929, gross and net rents
dropped 30 and 70 percent, respectively,
by 1933 and in 1944 were 15 and 25 per-
cent, respectively, above the base year.

The effect of these contrasting move-
ments appears forcefully in ratios of net
to gross rent. For farm property, net
rent represented 50 percent of gross rent
in 1929, 25 percent in 1932, and nearly
70 percent in 1944, Corresponding per-
centages for nonfarm rented property
show net rents to be over 40 percent of
gross in 1929, less than 20 percent in
1933, and over 45 percent in 1944. Such
shifts in net-gross ratios must be attrib-
uted very largely to the fact that rela-
tively fixed costs, mainly in the form
of property taxes, mortgage interest and
depreciation, play an important role in
the determination of net rent. On the
average. for the nonfarm area, these may
well account for more than one-half of
total expenses.

Return on Property Values

The net-gross percentages for rental
property require some comment with
respect to their general level. In 1940,
for example, net farm rents were nearly
50 percent of gross rent. Compared with

Table 3.—Net Rents of Individuals, by Type of Property, 1929-44

[Millions of dollars]

Types of property 1920 | 1930 | 1931 | 1032 | 1933 | 103¢ | 1935 | 1036 | 1037 | 1038 | 1939 | 1940 | 1941 | 1042 | 1043 | 1044

L T 5783 | 4,774 | 3,618 | 2,562 | 200t | 2018 227! 250 3,056 | 3,146 3,206 3,428 | 4,040 4,947 | 5727 | 6080
Total rented properties. .. _............ 3,246 | 2,547 | 1,749 | 1,131 | 1,007 | 1,228 | 1,432 | 1,733 | 2,024 | 1,031 | 2,022 2,163 | 2,600 | 3,481 | 4,195 | 4,479
Rented farms_ oo ooooooooemaeoeee. 526 | s79| 1s5| 101! 176| 230 | 203] 367| 341| 85| 209| 20| ser| 83| e8| 1,087
Rented nonfam properties...-....... 2,720 | 2,168 | 1,54 | 1,030 | 841| 989 1 1,130 | 1,366 | 1,683 | 1,646 t 1,723 | 1,883 | 2,169 | 2,668 | 3,207 | 3,422
Owner-occupied nonfarm residences. . .. .. TJ?E’ 2, 227 t 1,899 ‘ 1,431 \_f&'fi 790 ‘—E;} 857 | 1,032 | 1,215 i 1,274 E 1,265 | 1,344 | 1,466 | 1,532 | 1,601
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profit-sales ratios in many types of retail
trade, this would be a high return.

But rents should be viewed as returns
on property values. Taken against
rented farm values, the gross farm rents
of 1840 become an 8.3-percent return for
the year. Deduction of all expenses ex-
cept mortgage interest leaves a net re-
turn to mortgage and equity investors of
4.6 percent per year. The seeming low-
ness of the gross farm-rent percentage is
explained by the fact, noted in an earlier
section, that these rents cover only a
minimum of property-service and de-
preciation costs. Thus the net-rent per-
centage may be accepted as a not un-
reasonable return.

A similar analysis can be developed
for nonfarm rents going to individuals,
using for illustration a 10-percent annual
gross-rent return on current value. If
the net-gross rent ratio is at 32 percent,
as implied in 1549 data presented herein,
and mortgage interest is assumed to be
at 15 percent of gross rent, the return on
current value amounts to 4.7 percent
per year. The result, of course, follows
from the three percentages used. Two
cf the three are assumed and there is
some doubt concerning the exact level of
the third, since estimates underlying the
net-gross rent percentage were mgade
from quite different source materials.

Imputed Net Rents

As noted at the beginning of the sec-
tion, net rents imputed on owner-occu-
pied housing are to be included in the
national-income series for net rents re-
alized by individuals. Rents of this kind
relate to nonfarm owner-used residences.
In 1929, the total imputed to individuals
amounted to $2.5 billion. This was
smaller than the net rents realized by
individuals from nonfarm property
rented to tenants and accounted for 44
percent of the total refurn on property
holdings of individuals. At $1.6 billion
in 1944, however, this imputed rent ac-
counted for only 26 percent of the total
net return to individuals on rented prop-
erty and owner-occupied housing com-
bined.

Several factors contributed to the
comparative showing of net rents im-
puted on housing of home owners. At
the gross rent level, mention may be
made of the influence of lower rental

rates and a reduction in the percent-
age of total owner-occupied residences.
These were mainly responsible for a de-

cline of about one-fifth in estimated
gross market rental values between 1929

and 1843. Also a causal factor was a
smaller net-gross rent percentage in

1943 than in 1828.
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War Period Foreign Transactions of the
United Staies Government

(Continued from p. 15)

around $7 billion arnd surplus military
installations costing $1 to $2 billion,
mainly in Europe and the Far East.

A large portion of these surpluses are
military aircraft and air bases for which
only very limited civilian demand exists.
Even more sslable surpiuses immediately
face careful foreign rationing of avail-
able dollars, on the one hand, and strong
pressure from this country to avoid sat-
uraticn of potential markets for new
United States production, on the other.
Return of United States {roops from for-
cign duty steadily reduces the possibility
of maintaining large surpluses abroad.

Under these generally unfaverable cir-
cumstances, there seems little reason to
expect stbstantial current dollar receipts
from the sale of surpluses abroad. Quick
sales of the major portion of the sur-
pluses appear to depend upon the exten-
sion of United States credifs, either as

Table 13.—Installations Abroad, By
Country as of September 30, 19451

{Alillions of dollars]

Cost of | No. of | Land
Country instal- | instal- { (thous.
lations | lations | acres)

Grand total . _.__._.____ 3,060 | 1,965 1,680
American Republies..._.____. 262 105 134
vazil o .. 44 24 13
Cuba... 62 6 36
Parama._ . 34 25 36
Other ____ ... - 92 50 49
. British Commonwealth 1. 300 651 604
United Kingdom.__________ 43 104 144
Australia and New Zealand. 103 58 29
305 77 34
205 158 168

&0 13
127 26 97
191 45 75
a7 20 28
59 60 28
236 84 89
56 21 14
207 453 327
France 168 413 305
Possessions. 39 40 22
Ttaly ... 87 258 78
Japanese possessions 484 59 149
Marianas Islands. 263 43 123
Ryukyu Islands.. 108 2 P,
Other...___ i 1i3 14 17
Philippines : 209 £6 90
Other ... . .. _____. : 170 278 103

1 Cost figures cover total cost to U. S, including esti-
mated value of troop labor and materials shipped from
U. 8.; value of reverse lend-lease installations not in-
cluded. Reverse lend-lease inpstallations held are,
however, included in number column. Does not in-
clude large number of installations in Far Fast not yet
reported.

2 Does not include cosls incurred since Januwary 1,
1945,

such or through acceptance of foreign
currencies restricted as to current use.

New U. S. Credits Abroad

Lend-lease in World War II obviated
the necessity for the interallied loans of
World War I. But the afiermath of
World War II seems likely to be larger
United States Government credits abroad
than following 1918. Tremendous relief
and long-term reconstruction needs
abroad, the large volume of remaining
lend-lease inventories and post-VJ-day
credit transfers, the billions of dollars of
surplus installations and supplies abroad,
and the army civilian supplies provided
abroad during the war, together impiy
doliar drains on foreign economies com-
pletely beyond the present resources of
the countries concerned.

United States Government pressure for
large current dollar payments in postwar
settlements and sales at best could suc-
ceed only by seriously impairing the mar-
ket for this country’s private exports.
Direct and guaranteed loans, lend-lease
take-out credits, outstanding bills for
civilian supplies, and participaticn in the
International Fund and Bank may well
involve $7 to $9 billion of additional
United States credit outstanding by the
end of 1947; credit sales of surplus prop-
erty would increase this total. If such
credits are extended, their terms and
handling will be a major determinant of
the level of future international trade
and the future stability of international
financial and currency arrangements,

Table 14.—Installations Abrecad, By
t L Type, as of September 30, 19451

[Millions of dollars]

Cost of | No. of | Land
Type of installation instal- | instal- | (thous.
lations | lations | acres)
Grand total. ... 3,060 | 1,965 1, 680G
Military, total 2__.___________ 2,969 | 1,600 1,850
irports_.___ - L2977 5E6 922
Port facilities. - ey 86 144
Transportation. . - 414 £9 21
Camps and barracks. - 276 261 317
- 112 261 140
- 31 151 9
...................... 143 486 98
............ 91 65 26
- 43 13 1
- 32 3 N N,
15 20 28
.............. 1 21 .

1 For explanation and limitations of data, see footnotes
to tabie 13.

? Includes 1,793 War Departmert izstallations costing
$1,964 million, and 107 Navy Department installations
costing $1,005 million,
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Monthly Business Statistics

The data bhere are & continuation of the statistics published in the 1942 Supplement to the SurvEY oF CURRENT BUsINESS.

S-1

That

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 inrofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms “vnadjusted” and “adjusted” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey.

l‘nlegs gtherwiae stated, staﬁﬂi)icsft])ro:ilgh 19}1:! 1946 | 1945 ‘
an escriptive notes may be found in the . . . B Sen- o T . .
1942 Supplement 1o the Susvey Tanu- } Jana- | Febr | March | April | May | June l Fuly 1 August | Seb ‘ Octo- {Novem- Decer
T ~
BUSINESS INDEXES
INCOME PAYMENTS {
Indexes, adjusted:
Total income payments_. ... ._.._... 1936-39=10._ _ 231. 6 241.9 245.2 244, 1 242.3 241.9 244.6 243. 4 236.0 220.0 231. 4
Salartes snd woges_ _____.____ .do.... 220.0 208. 6 260. 8 269.7 267. 5 2065, 8 266. 3 265. 5 254.9 243.4 239.5
Total nonagriculture! income _.do....] 280 288, 7 239. 6 230.7 238, 1 237.7 241. 2 240.3 232.7 226.7 229.5
. ....mil. of dol__| 12,936 13,3857 | 12,743 13,686 | 13,194 12,835 | 14,397 | 13,585 | 12,674 [ 13,424 | 13,531
8,134 8, 516 9, 526 9, 585 9, 560 9,518 9, 572 9, 445 9,021 8,708 8,674
2,934 3,054 3,957 3, 944 3,897 3,838 3,831 3,746 3,423 3,106 3, 048
Distribution industries..__._._..___ 1,697 1,809 1,797 1,841 1,851 1,831 1,859 1,886 1,862 1,880 1,928
Service industries.. 1,281 1,256 1, 267 1,270 1,264 1,277 1,202 1,314 1,208 1,296 1,316
Government_ ..o 1,822 2,467 2, 55 2, 530 2, 568 2,572 2,580 2,492 2,438 2,416 2,382
Public assizstance angd other relief___ 9 80 80 80 80 &1 81 81 82 83 85
Dividends and interest.. .. o o aeioiamauao. do.... 1,122 936 490 1,344 808 498 1,853 655 495 1,383 870 535 2,056
Entrepreneurial income &nd pet rents and roy-

BIIES o e eeam———- mil. of dol._| 2 560 2,369 2,190 2,212 2,276 2,252 2,275 2,523 2,504 2, 586 3,042 2, 909 2, 509
Other income payments._ ... cemme-GOo_ .. 1,020 456 457 466 470 486 616 581 572 664 8 L4801 | r 1,004
‘Tota) nonagricultural income________.__..._.__. do_._ 11, 649 12,124 | 11,678 | 12,591 11,687 | 11,646 | 13,175 | 12,100 ; 11,200 | 11,868 | 11,588 11,312 | r 12,846

FARM MARKETINGS AND INCOME
Farm marketings, volume:*
Indexes, unadjusted:

Totul farm marketings. ... __..__.__ 131 131 113 116 117 124 121 141 344 155 184 162 r 139
Crops. 131 126 105 93 91 87 87 144 156 1831 224 171 137
Livestock and products.._.___...... ... _. 131 135 119 132 137 151 147 139 135 135 154 155 r 140

Indexes, adjusted:

Total farm marketings_ . ..o coooaomuenu .. 149 144 144 151 148 152 148 140 139 130 134 148 r 144
Crops. ececomceaacan. - 166 147 150 169 171 167 159 142 135 122 128 152 143
Livestock and products.___ 136 142 140 138 130 141 139 139 142 r 135 139 146 ri44

Cash farm income, total, inclu pay

ments* e mil. of dol_. 1, €51 1,658 1,309 1,445 1, 570 1,526 1, 551 1, 905 1,870 1,977 2, 633 2,250 | r 1,802

Income from marketings® do.... 1, 837 1, 5N 1,351 1,385 1,420 1,454 1,529 1, 805 1,820 1,961 2,418 2,210 | 1,786
Indexes of cash income from marketings:t
Crops and livestock, combined index:

Unadjusted - 231 237 203 208 214 219 230 272 274 295 364 333 r 268

Adjusted_. 281 278 312 204 296 293 287 282 274 256 261 282 r 282
[0 1) o R 307 327 408 377 385 356 331 330 310 293 209 325 331
Livestock and products. 237 246 248 239 236 252 258 250 249 231 236 253 r 250

Dairy products._._.__ 188 196 207 223 228 236 235 235 228 213 206 201 r201
Meat animals______._. 239 267 264 235 231 246 261 241 234 211 228 260 r 252
Poultry and eggs_. ... 330 260 285 293 278 308 307 317 341 330 323 340 345
PRODUCTION INDEXES
Industrial Production=~¥ederal Reserve Index
Unadjusted, combined indext . ... ._ 230 232 232 229 225 220 211 188 171 164 167 r 161
Manufactorest . ... ... 248 249 249 245 240 234 223 198 177 171 173 r 167

Durable manufacturest. 343 345 344 335 323 308 202 T 240 195 187 161 7184
Iron and steelt.._...__.. 197 202 210 206 204 192 187 155 163 146 167 165
Lumber and productst._ 113 114 115 119 120 121 116 113 104 94 95 r 87

Furnituret_.__ ... ....._ 142 146 144 140 138 138 134 124 115 120 123 r 133
Lumbert . .___.. 4G9 97 101 108 112 113 107 108 98 82 81 r 63
Machineryt. .. 431 436 431 419 405 393 371 310 230 232 231 r 230
Nonferrous metals and productst. 253 257 267 263 248 219 196 165 r 138 r 143 r 146 r 144
Fabricating®___..._ ... 280 284 206 201 272 234 202 162 r 133 141 146 146
Smelting and refining*. 187 191 194 194 189 183 182 171 150 148 148 141
£tone, clay, and glass prod 156 156 1 161 165 167 166 168 165 166 167 r 162 r 159
Cement - 7 66 71 81 89 102 102 110 1i2 123 122 108
Clay products*.. 116 118 119 119 115 120 115 113 114 122 r 123 128
Qlass containerst...____. 106 201 216 225 236 221 230 226 * 247 242 237 227
Transportation equipmentt. 706 605 676 651 610 572 535 405 273 r 259 r 251 218
Automobilest 235 242 238 231 218 207 188 142 105 120 135 rH4

Nondurable o 170 172 172 17 172 178 167 159 161 158 158 154
Alcoholic beveragest 191 158 139 148 147 162 214 175 169 2i4 201 188
Chemicalst. ......__._... 316 319 321 320 318 315 303 261 239 232 r231 r 232

Industris) chemicals®. 396 400 402 405 407 412 409 368 386 371 r 370 r 380
Leather and productst.. R 114 126 122 122 121 126 107 107 118 113 13y r 110
Leather tanning®__ - 113 128 116 117 115 118 103 97 110 108 r113 113
0€S..._. e ecmemmmsmesemecmeeeeccana- do___. 114 123 126 125 126 132 109 114 123 116 120 108

» Preliminary. r Revised.

*New series.

For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed

by the Department of Cornmerce in cooperation with the Department of Agriculture; Jater data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars),
Casb farm income, total inciuding Government payments—1840, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the monthly
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue.
tRevised series. Data on income payments revised beginning January 1939; for figures for 193941, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey.
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey.
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue.

For revisions for the indicated series
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Unless .i)therwise stated, stntis;)ice(thro&xgh 19}:&1 , 1946 1945
an escriptive notes may be found in the . . . - 2to- ‘ «|De -
1942 Supplement to the Survey in?;l J:i.]; Fg‘;;u March | 4pril ' May l June July l August tesn(i[l;er Otfetx(-) I\Oblerm D%%erm

BUSINESS INDEXES—Continued

PRODUCTION INDEXES—Con. ! %

Industrial Production—Continued

U nadiusted—Continued.
Manufactures—Continued.
Nondurable manufactures—Continued.
Manufactured food productst....... 1935-230=1300. . »139 143 11 142 145 146 150 157 151 166 153 161 r 147
Dairy produetst.. ... di
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Meat packing..____._.___.__. e 171 129 135 125 132 139 131 119 134 133 171 182
Processed fruits and vegetables®.. 105 103 99 104 97 107 174 165 242 r 165 117 r 108
Faper and produetst. .. __.___ 136 138 141 141 142 142 134 131 144 143 142 r134
Paper and puipt. ... 132 134 137 136 137 137 130 129 138 139 138 r131
Petroleum and cosl productst 273 276 272 268 273 269 » 267 » 240 184 » 156 178 | -
[1) 167 168 171 161 168 163 165 153 152 116 147 154
Petroleum refiningt._. 289 292 287 284 289 p2<1: 20 PR PSRN SR Sy U S,
Printing and publishingt. 99 104 107 108 106 105 99 107 110 117 118 114
Rubber productst....___ 247 247 236 233 224 222 218 163 172 r 191 1102 r 204
Textiles and productst..........___.. . 150 155 163 149 150 150 132 134 144 141 146 143
Cotton consumption. . 145 152 150 143 142 144 123 123 138 128 133 12
Rayon deliveries_ . ... 215 216 214 218 221 220 220 213 215 215 226 228
‘Wool textile production 146 161 149 142 146 144 117 127 142 147 150 149
Tobacco produets. 121 118 117 115 128 145 133 155 169 173 157 104
Mineralst ..o eaeas 2 124 1356 136 140 141 147 145 143 137 125 134 r126
Furelst . oo e 145 146 147 145 143 150 148 146 139 126 143 137
Anthracitet .. __.___ .. ______ b 96 112 115 131 47 120 117 102 114 120 112 94
Bituminous coald_ _______._ ... _.__ . 151 160 149 138 145 153 146 144 148 110 159 142
Crude petroleum. 148 148 150 150 152 151 1563 162 138 133 141 »139
Metals ... 68 68 72 109 131 129 125 124 123 116 780 6
Adjusted, combined indext. 234 236 235 230 225 220 210 186 167 162 168 1163
Manufactures. ... .oo.oweeooeooooo. 251 252 252 247 240 233 222 104 173 168 173 169
Durable manufactares_.....____.____ 7 345 348 345 336 323 308 202 239 154 186 r101 + 185
Lumber and products. 126 123 121 119 118 116 110 107 98 91 96 r 93
Lumber. ___ .. ... 118 12 110 109 108 104 98 08 80 76 83 r 72
Nonferrousmetals. .. ___.__.. ____ 253 257 267 263 248 219 196 165 r 138 r 143 v 146 r144
Stone, clay, and glass products. . 162 163 166 167 162 166 169 160 161 r 161 15 r 64
Cement_._._._ .. _.._.._._. 87 &7 86 85 85 95 93 97 07 106 113 119
Clay produets®_ . ..__...____. 125 122 124 122 115 121 117 110 110 r116 r119 r124
Qlass containers____ 200 207 216 225 221 223 230 217 243 235 235 244
Nondurable manufactures.. 173 176 76 174 173 173 165 157 156 154 158 156
Aleoholic beverages____.___________ 213 170 148 144 136 13¢ 193 173 162 201 216 212
Chemicals. ... ._... 317 318 319 318 319 318 307 265 239 r 230 *230 r 231
Leather and products 113 12t 122 122 121 127 109 108 119 112 116 r110
Leather tanning*. 113 119 117 118 115 118 109 8 112 107 r 109 114
Manufactured food 155 158 160 160 153 151 147 138 144 143 15 r151
Dairy products. » 132 »132 » 138 » 143 » 133 » 143 »148 » 146 » 148 » 145 154 2132
Meat packing ... _.________ 146 146 146 134 132 141 140 133 141 129 155 15
Processed fruits and vegetables®__ . 162 1€3 180 170 149 139 134 101 109 r 128 127 r138
Paper and produets.____.._______ ) 136 137 141 140 141 142 135 131 143 143 142 * 134
Paperand pulp. ... .._...___.__ 2 132 134 137 136 136 137 131 129 138 139 128 r132
Petroleum and coal products. ... 27 27 272 268 273 269 » 267 » 240 v 184 » 156 P173 ...
Petroleum refining. .. .. ____ .. 289 202 287 284 289 T 3 R BRI SR RSN NI RO
Printing and publishing. 102 105 165 105 105 106 105 111 109 115 114 112
Textiles and products.. —— 150 156 153 149 150 150 132 134 144 141 146 r 143
Tobacco produets.__ ——— 121 123 123 120 128 139 12 15 160 167 134 112
Minerals. . ... 140 141 142 140 138 144 143 140 134 124 138 7133
Metals oo 111 11 111 11 110 109 109 105 106 108 r 109 108
Total munitions® ool 106 102 100 105 104 95 84 56
Alreraft® . ______._._ 112 107 118 111 109 99 85 53
Ships (work done)*... 88 82 78 75 75 69 63 46
Guns and fire control* 79 82 83 80 75 66 63 37
Ammunition®*._____.__.__ 138 140 149 148 150 127 108 59
Combat and motor vehicles* _._____. __ 86 85 95 88 87 71 40
Communication and electronic equ 125 119 132 131 124 109 94 37
Other equipment and supplies®*. ._.______ B 121 116 135 131 132 127 117 97
MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTOQRIES
New orders, index, totalt. ... avg. month 1939=100__{....__._. 227 260 252 223 186 195 186 133 166 180 r 183 181
Durable g00d8 . - oo e dO e 267 326 361 267 177 182 179 53 121 160 171 170
Iron and steel and their products._ P 7 YO P 270 320 432 283 1¢1 177 176 83 119 171 181 176
Electrical machinery_... ... Y T YO S, 371 440 459 403 207 363 231 1) 110 178 239 287
QOther machinery.. ... o coo oo _._. wdoo o bl 296 369 345 277 147 153 170 [O) 112 147 r 161 164
Other durable goods odo_ o e 221 206 240 207 170 154 162 63 130 144 r 146 133
Nondurable goods... .. cdoo el 202 220 192 197 192 202 180 181 194 193 r 191 188
Shipments,index, totalt s 1 YO P 261 287 281 286 269 268 247 222 210 204 r 202 193
Durable goods. .._..___._._. [ TR P 354 394 352 389 361 356 320 262 216 203 r 200 196
Automobiles and equipment.__ O U YOI SR 278 322 314 313 287 270 247 182 118 102 119 100
Iron and steel and their products. QO e 242 273 288 256 272 262 238 198 194 182 184 183
Nonferrous metals and produets. . Js [ SO 275 303 295 310 288 277 232 191 157 167 192 185
Electrical machinery.______... B 1 Y P 434 632 504 512 496 505 464 397 305 288 285 206
Other machinery B R 385 429 410 440 406 422 363 295 254 256 r232 231
Transportation equipment (exe. Ldoo_ o 2, 190 2,314 2,046 2,072 1,779 1,735 1,594 1,233 766 502 r 529 544
Other durable goods 207 223 229 230 230 232 214 199 160 197 r178 163
Nondurable goods..___.___.._. 196 213 210 215 206 207 196 194 206 205 204 192
Chemicals and allied products. . 200 228 239 217 217 214 201 169 102 r 201 190
Food and kindred products.. . 212 224 214 219 208 217 221 213 241 236 T 230 224
Paper and allied products_.._. 171 183 184 187 182 185 166 173 183 178 183 165
Products of petroleum and coal 184 194 195 202 196 196 199 183 183 153 165 176
Rubber products. .. . 311 351 351 356 333 333 74 255 200 260 212 | ..
Textile-mill produets. . 176 198 189 196 188 198 154 165 167 167 165 167
Other nondurable goods.... 180 200 205 203 203 192 177 184 197 208 207 177
r Revised. » Preliminary. 1 Value of orders cancelled exceeded new orders received.

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have
been revised to incorporate corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 194045 are shown on p. 32 of the February 1946 Survey;
revisions in monthly data published prior to the January 1946 Survey will be published later.

{Revised series. Forrevisions for the indiceted unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series,see table 12 on pp. 18-20
of the December 1943 issue. Seasonal adjustment factors for 8 number of industries included in the industrial production series shown in the Survey havebeen fxed at 100 beginning
various months frotn January 1939 to July 1942: date for these industries are shown only in the unadjusted series as the "‘adjusted” indexes are the same as the uncdjusted. The
indexes of new orders were revised in the November 1945 Survey (see note in that issue for an explapation of the revision); the indexes of shipments were revised in the February and
March 1945 issues; data beginning 1939 for both series are available on request.
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BUSINESS INDEXES—Continued
MANUFACTURERS® ORDERS, SRIPMENTS,
AND INVENTCRIES—Continued
Inventories:
index, total . ___.___.__ cecenn avg. month 1939=100. | __.__.__ 166, 9 165.7 164.8 163. 9 163.1 162.7 164.1 164.3 164.6 165.6 | r166.5 164, 5
Durable goods. .. oo e do._. . 189, 6 18R8.7 188.9 180. 5 189. 2 188.7 187.3 184.9 184.7 1817 | r177.4 171. ¢
Automobiles and equipment . _ ~do.. 228.1 226. 9 230.8 231.1 223.0 217.4 215.0 171.4 173.2 177.9 | r175.3 176.7
Jron and stec! and their products. .do. - 117.9 116. 1 113.7 114.1 117.5 118.8 121.2 122.5 123.3 123.0 | r124.0 119.0
Nonfercous metals and produets®. _do. . 145.0 145.9 149.9 £0.0 145.5 145. 4 145.6 145.9 145. 6 136.3 | r134.1 137.8
Electrical machivery ... . -.do. ~ 216.9 300.3 317.3 317.3 314, 8 320.1 314.0 304.3 269, 1 290.4 282.3 250. 5
Other machinery. RO [ T 4 2aane 218.8& 221.0 221.1 220.1 213.7 209.5 210.1 209. 2 206.1 | 7208.7 209. 1
Transportstion equipment (except automobiles) -
avg. month 1939« 10G. 7936 786. 4 768.3 772.9 779.9 794.7 791.5 821.6 819.1 792.1 | r686.7 620.8
Other durable goodst .do.. { 1044 106.1 105.0 106.3 105.3 104.9 102.1 101. 6 102.7 103.1 103.1 106. 6
Nondurable goods. . ....... - ..do.. A 10 145. 6 142.7 141.5 140.3 139.9 143.7 145.7 147.1 15157 r157.0 158.0
Chemicals and allied products do. 152.1 151.8 151.3 150.5 152.8 1682. 5 166.1 158. 8 159. 9 161.2 | r162.2 164. 9
Food and kindred products. .. -do.. 1€4.4 154. 4 148.4 144.2 143.2 143.7 154.6 156. 1 158.0 164.5 | r177.1 178.2
Paper ang allied products... ..do. 131, & 123.0 134.3 134.3 133.6 136.0 140.0 144.0 144.9 148.3 150.7 157. 8
Petroleutn refining.._.___. Ldo. 1081 108, 5 108.7 108.0 107. 4 107.3 108. 8 110.8 106.1 111.7 113.6 112.3
Rubber products_. . €0u.on 170,68 176.7 175.5 175.3 178.3 178.7 183.3 182. 4 177.4 167.7 | 11671 |._.____.
Textile-mil) produaets.. .. do. 4 1228 123.5 123.2 120.3 119.6 116.5 118.1 115.7 115.5 1201 | r127.6 124.5
Other nondt rable goods IO |+ T A, 162.2 165.8 164. 4 162.6 157.7 156, 8 156.3 161.4 166. 2 172.4} r175.8 174.9
Estimated value of manufacturers’ inventories®
wil. of, dod..|.___.._._} 16,580 | 16,468 | 16,378 | 16,293 | 16,212 | 16,167 | 16,307 | 16,973 | 16,364 | 16,457 | r 16,554 | 16,348

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS

TURN-OVER*
(U. 8. Department of Commerce)

Operating businesses, total, end of quurter. __thoussnds..

Contract construetion. .._....... ...
Manufacturing -
Wholesale trad
Retail trade. __ -
Service industri
Allother _..._..____
New businesses, quarterly. ......_...
Discontinued businesses, quarterly._ -
Business transfers, qQUATterly ... coooeeeceamae -

INDUSTRIAL AND COMMERCIAL FAILURES

(Dun and Bradstreet)

Grand total ___.___..____.____ [ number.. 80 66 85 80 72 61 72 56 64 62 60 42
Commercial service. . .-.do.._. 11 3 8 5 5 9 5 16 3 7 5
Construction_.____ ___._ .do____ 10 8 10 7 7 5 9 8 5 13 8 2
Manufacturing and mining__ .do... 34 17 26 26 26 19 19 21 24 24 21 2
Retail trade. . __._________. do__.. 26 26 37 43 28 28 30 17 17 14 14 10
Wholesale trade. _.....-co_cooo.. - doo__. 4 7 6 4 & 5 2 8 10 2

Liabilities, grand total _ -thous. of dol. 5, 883 1, 557 3, 880 480 2,208 3,198 3, 659 1,166 1,658 3,114 1,268 1,824
Commereial service.. -e.do. . 2,622 809 69 &4 61 134 8 217 424 344 €0 372
Construction, __...._. .do... 856 241 175 140 102 81 1,135 186 87 225 225 107
Manufacturing and mining. do... 2,128 301 3,067 464 1,711 2,420 1. 665 595 780 2,104 721 1,141
Retail trade__ do... 254 142 409 215 175 515 468 133 347 209 135 125
Wholesale trade.. ..o ccocmeaoean. ~do... 24 64 160 107 49 4% 3069 35 20 142 127 7L

BUSINESS INCORFORATIONS
N ewincerporations (4 states) . .a_oooo aaac. number..| 5,521 1,682 1,341 1, 552 1, 562 1,662 1,659 1,631 1,817 2,072 | 2,861 3,010 3,307
COMMODITY PRICES
FRICES RECEIVED BY FARMERS}

U. 8. Depertment of Agriculiure:

Combined index¥.... ... ... 1909-14=100_. 206 201 19y 198 203 200 206 206 204 197 169 205 207
[0 {03 o1 TR do__.. 207 200 197 106 204 198 210 207 202 191 196 263 206

Food grain _.._. .do... 179 169 169 171 172 172 173 169 167 167 175 178 178
Feed grain and hay_. _.doo_ . 164 163 164 166 162 161 162 161 158 157 160 161 162
Tob8(CO. . Lodoo.o. 375 365 360 350 3€2 363 364 364 367 365 373 375 378
COt!(\D- doo. . 180 163 161 163 163 165 169 17 172 175 180 182 184
Froit__._ __ Y T 225 205 211 211 221 227 237 237 214 217 219 217 230
Truck erops_... do..-. 249 262 223 203 259 193 269 244 240 159 181 235 223
Oil-bearing erops. ..o ceococen- _de__. 213 214 216 215 216 218 217 221 216 213 210 213 213
Livestock and produets.........__ ..deo_.. 204 202 201 200 201 202 203 205 206 203 202 206 207
Meat animals..____. _do.... 206 203 209 21 215 217 216 215 212 207 202 203 204
Dairy products.. .. ..do._. 203 202 200 198 194 192 191 192 195 197 19¢ 202 204
Poultry and eggs.-.cceccrmmcaicmacaaacan. do.._. 197 199 183 175 76 179 180 197 207 201 204 218 222
COST OF LIVING

National Industrial Conference Board:§

Combined index_______.___.___.__. 108.7 .105. 5 105.4 105.8 106.2 106. 9 106.9 106.6 106, 2 106.3 106.7 107.1
Clothing_. _ 04.2 94.3 94.5 94.8 94.9 84.7 94.6 94.6 94.6 94.9 u4. 9 94. 9
Food_.__._.__ 112.1 111.2 110.8 111.6 112.7 114.8 114.9 113.9 112.9 112.8 113.9 114. 9
Fuel and light. 95.8 96. 1 96. 1 96.0 96. 2 6. 3 97.3 97.5 7.4 97. 4 96. 9 97.1
Bousing. 01.0 1.0 61,0 1.0 91.0 91.0 91.0 91.0 91.0 oL 0 91.0 9.0
Sundries. rrmreimnm———a 114.9 115.1 11E. 115.3 115.5 115.5 115.3 115.4 115.3 115. 4 115.5 115.7

r Revised.  » Preliminary.

$Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March

1945 issues bave been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights,
Data for inventories of nonferrous metals and their products were included it the “*other durable goods” index as shown 1n the furvey prior to the May 1943 iscue,
For the estimated value of manufacturers’ inventories for

*New series.

revised figures for the latter series and the index for nonferrcus metsls beginning December 1938 are available on request.
1938-42, see p. 7 of the June 1942 Survey and p. -2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a deseription of the
data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 1¢ of May 1645 issue; these issues provide more detailed figures than those above.

tThe indexes of prices received by farmers are sbown on a revised basis beginning in the March 1944 Rurvey; revised data beginning 1913 will be published in a subsequent

issue.

Data {or February 15, 1946, are as follows: Total, 207; erops, 213; food grain, 180; feed grain and hay, 166; tobaecco, 368; cotton, 186; fruit, 233; truck crops, 275; oil-bearing erops,

212; livestock and produects, 202; meat animals, 214; dairy products, 202; poultry and eggs, 168, See note marked “*” in regard to revision of the index of inventories of *Other

durable goods” industries,
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COMMODITY PRICES—Continued

COST OF LIVING-—Contipued

Combined Index§.. . cocuvoeoearacmnn. 1035-36=100..
(030523 4137 SR do....
Foode o oot iaane --do....
Fuel, electricity, and ice.- ..do....
Housefurnishings. c.oeee-- -.do_..
Rent.__.___.. ———- do._..
MiscellBneous . voeeeocici e -do...

RETAIL PRICES
U. 8. Department of Commerce:
All commedities, index*. . ...oooeo... 1935-39=100...
U. 8. Department of Labor Indexes:
Anthreeite. ... ... 1923-25=100..

Cereals and bakery products
Dairy produets®..___._.coo_.
Fruits and vegetables®
Meats*___
Falrehild’s index:
Combined index. .. ..o ..
Apparel:
nfants’

Home furnishings_.
Plece goods

WHOLESALE PRICES
U. 8. Department of Labor indexes:

Combined index (889 serfes). ___._....__... 1926=100_.
Economic clagses:
Maeanufactured produets. ... __._. do....

Raw materials_._......
Semimanufactured articles -
Farm products.._.._.... e
Grains.. ...
Livestock and poultry._ .. __________
Conimodities other than farm products.
Foods. . o em———n
Cereal products
Dairy produets. ...
Fruits and vegetables. -
Meats .o ecaaas do..._.
Commodities other than farm products and foods
1926=-100..
Building materials. ..o oioi oo
Brick and tile. .. ..o oo
Cement. -

Paint and paint materlals___
Chemicals and allied products
Chemieals

Fuel and lighting materfals . ___.____
Eleetricity
Gas

Petroleum products..___.__.
Hides and leather produets_. _
Hides and SKins.....ovoueeeouna..

Furniture...__..._._...
Metals and metal produets. _..._...
Iron and steel...._.__.__._.
Metals, nonferrous_._._...__....
Plumbing and heating equipment
Textile produets. ...
Clothing. —
Cotton goods
Bosiery and underwear. .......__.
Rayon._____ ... ____..._..
‘Wooler and worsted goods........
Miscellaneous
Automobile tires and tubes. .
Paperandpulp...__.__.__......
Wholesale prices, actual. (See respectiv

PURCHASING POWER OF THE DOLLAR

As measured by—
Wholesale Prices. ... .oooceoacocecacenos 1935-39=100..
Cost of living. _
Retail food prices. .o oooomoaeeeveneeeenn

ceeallOucan

Prices received by farmerst

120.9 1271 126.9

149.5 143.0 143.3

141.0 137.3 136.5

110.8 1097 110.0

148.5 143, 6 144.0
(! ) D]

125.2 123.3 123. 4

143.0 139.7 139.6

_________ €8.7 69,7

......... 104.8 105.0

141.0 137.3 1236, 5

109. 4 108.7 108.7

136. 4 133.5 133.5

180.8 168, 9 168.9

131.4 130.2 130.7

113.5 113.4 113.4

108.0 108.2 108.2

105.3 105, 4 105. 4

113.9 113.5 113.5

115.7 115.6 115.6

111.8 112.2 112.2

»107.1 104.9 105.2

?102.9 i01.3 101. 5

118.3 1151 115.6

97.6 94.9 95.0

129.9 126.2 127.0

133.8 120.3 129.8

13L.5 1311 133.8

? 101.9 100.1 100.2

107.3 104.7 104.7

95.8 94.7 4.9

115.0 110.8 110.8

125.7 114, 4 118.1

108.1 106. 4 106.5

»100.8 99.1 99.2

.0 116.8 117.0

. 9 110. 4 110.5

.1 97. 4 99.0

. 5 154.2 154.4

.8 106.3 106. 4

.0 04.9 94.9

.1 95.8 95.8

. 1 106.9 106. 9

.9 8.9 81.9

.7 102.0 102.0

.9 83.3 83.3

60,0 61.1

75.7 76.9

64.3 64,3

117.5 117.6

1148 115. 4

1013 101.3

126.3 126.3

104. 5 104.5

107.5 107.5

101. 5 1015

104.0 104.2

97.7 68.0

85.9 83.9

95.0 92. 4 02.4

101.6 99.6 99.7

107. 4 107. 4 107. 4

125.6 118.7 119.9

75.2 715 715

30.2 30.2 80.2

112.7 112.7 12,7

95.3 04.2 94.6

73.0 73.0 73.0

112.0 107.6 108.0

75.1 6.7 76.5

71.0 78.7 78.8

70.8 72.7 73.2

51.6 5.0 53.5

126.8
143.7
135.9
110.0
144. 6
108.3
123.6

139.6

9.5
105.1
135.9
108.7

33.8
160.5
130. 8

113. 4

108, 2
105. 4
113.5
115.6
112.2

O ey ag =y
W m
oD

127.1
144.1
136.6
100.8
144, 9

123.8

130.9

98,8
165.0
136.6
108.¢
133.5
172.3
130.8

113. 4

108, 2
105.4
113.8
115.6
112.2

L= D e Sl
Bema
P

Or ey aray
[adad il

(SR -]

129.0 129.4 129.3 128.9 128.9 120.3 129.9

145.4 145.8 146.4 148.2 148.5 148.7 149. 4

1411 1417 140.9 139.4 139.3 140.1

10.0 111.2 1.4 110.7 110. 5 110.1

145, 8 145.6 146.0 146.8 146.9 147.6 148.3
6

8. - 0
1240 | 124.3 ¢ 1245 ] 1246 | 1247 124

1421 142.4 142.2 142.0 141.8 142,24 r143.1
98.9 106.¢ 106.1 106.3 106.2 106.2 107.2
107.1 107.2 107.4 107. 4 107.5 107.5 107. 6
1411 141.7 140.9 139. 4 139.3 140, 1 141. 4
109.1 109.1 109. 1 100.1 309, 1 109.1 109. 2
133.4 133.4 133. 4 133.4 133.3 135.9 136.2
192.6 191.8 183.5 172.5 1725 172.3 177.3
1316 131.6 131.8 131.6 1310 131.0 131.2
113.4 113.4 113.5 113.5 113.5 113.5 113.6
3.2 108.2 103.1 108.1 108.1 108,1 108.1
105.4 105. 4 105.4 105. 4 5. 4 105.3 105.3
113.6 113.7 113.8 113.9 113.9 113.9 112.9
115.6 115.5 115.6 115.7 115.7 115.7 115.7
112.0 112.0 112.0 112.0 112.0 12,0 112.0
106,1 105.9 105.7 105.2 105.9 106.8 1 »107.1
101.8 101.8 101.8 101.7 101.9 102.2 | »102.5
118.2 117.5 116.3 114.8 116.6 118.9 119.2
05,4 95.3 95.5 96. 5 96.8 96.9 97.6
130. 4 129.0 126.9 124.3 127.3 131.1 131.5
130.2 128.6 126.4 126.6 120.2 132.9 133. 2
134.4 133.3 130.7 128.5 130. 5 131.8 129.6
100.7 100.7 100.9 100.9 1010 101.3 | 2101.6
107.5 106.9 106. 4 104.9 1056.7 107.9 108. 8
95.5 05.3 95.1 95.1 95.3 95. 5 95.7
110.5 110.5 110.6 110.3 110. 4 113.2 113.8
134.7 130.3 124,3 117.5 116.3 123.8
108.3 108.0 107.9 107.9 107.9 107.9 107.9

61.5 65.5 66.7 68.0 ... ..
117.3 117.6 117.8 118.1 117.6 117.6 117.6

—
o
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—
=]
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=
=
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=
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=
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=

9 75.9 76.1 76.5 75.9 75.3 75.1
5 77.3 77.3 71.6 77.6 71.3 77.0
8 70.5 70.9 71.6 1.7 71.3 70.8
6 51.6 52.1 54.1 83.5 61,9 51.4

» Preliminary. r Revised.

! Rents collected semiannually for most cities in index (in March and §
* New series. For s deseription of the Department of Commerce index
the figures published prior to the February 1945 Survey; revisions are sh
groups atre available on request; the combined index for food, which is th
+Revised series. The indexes of wholesale prices of chemicals and alli

eptember or June and December); indexes are held constant in cities not surveyed during quarter.

of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in
own on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the fcod sub-
e same as the index under cost of living above, includes other food groups not shown separately.

ed products and drugs and pharmaceuticals have

been revised beginning October 1941; see p. 23 of November

1945 Survey for 1941-43 data. The index of purchasing power of the dollar based on prices received by farmers bas been shown on a revised basis beginning in the April 1944 Survey.

§This index and a similar series on p. S-3 are designed to measure the effec
living; the Department of Labor has therefore changed the name of its index to *

t of changes in average retail prices of selected gonds and services on the cost of a fixed standard of
‘gonsumers’ price index™ to avoid misinterpretation.
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Unleas gtherwise stated, statistics through 1941 1946 1945
and descriptive notes may be found in the . .
1942 Supplement to the Survey J:lx.‘;,l th;]

Febru-[ " ; Septem-] Octo- |Novem- {Decem-
ary lMarch April May June July | August ber ber ber ber

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION ACTIVITY*

New coustruction, total. ... ... ... mil. of dol... 512 277 289 324 360 398 412 428 7 440 r 420 r 447 7468 * 469
Pv:ivate, total..:, ______________ do_... 417 113 118 141 164 187 203 232 r 245 r 265 r 289 r 334 r 368
Residential (nonfarm) 150 25 23 26 34 45 58 68 73 82 95 117 134

R ..do....
sidential buildi f ard pubile
o e otard arm_,lgi]. gf dol.. 202 47 54 €3 71 76 77 78 87 104 122 148 lgg

utility, total

Industrial. ... 111 32 39 46 52 53 52 51 57 67 78 88
Farm construection. . 8 6 5 11 16 21 21 34 30 23 15 12 6
Publicutility. . _._.___ &7 735 36 41 43 45 47 & 755 r 56 r 57 r 57 r 55
Public construction, total_ 95 164 171 183 196 211 209 196 195 155 158 134 r101
Residential.__..___.__ 7 9 9 7 3 3 2 r2
Military and naval__.__ 18 43 46 51 54 60 £9 57 56 42 42 34 r18
Nonresidential building, total 30 81 85 92 97 97 89 77 €9 45 45 36 732
Induostrial.________ d 9 70 76 81 84 83 73 60 49 .22 20 12 r 10
Highway.._. 16 15 14 15 18 24 29 20 34 36 36 31 r2]
Al other. e mas 29 18 1 18 19 21 23 26 29 29 2 31 r28

CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (¥, R. indeges):

Total, unadjosted . ..o oo 1923-26=100_. » 88 39 60 71 79 70 59 61 65 70 78 83 86
Residential, unadjusted. d » 50 11 12 16 21 24 24 24 24 26 35 42 r48
Total, adjusted.... _._.. » 108 48 59 72 70 58 50 54 61 69 83 94 108
Residential, adjusted. . » 60 14 13 15 18 20 22 23 24 26 36 44 r 56

Contract awardg, 37 States (
Total profects.
Total valuation. . __

Public ownership.

15332 ¢ 7,210 6,853 | 0,804 11,188 | 12,016 [ 12,751 | 12,280 | 11,416 | 12,004 | 13,342 ] 15,481 { 14,208
357, 501 | 140,949 | 146,957 | 328,874 | 305,798 | 242,523 | 227,208 { 257,601 | 263,608 | 278,262 | 316,571 | 370,087 i 330,685
46,715 | 74,960 | 74,153 | 221,448 | 300,004 | 147,626 | &1,717 | 108,447 | 67,452 | 43,346 | 60,554 { 60,819 } 61,821
Private ownership__._ 310,786 § 65080 | 72,804 | 107,426 | 86,794 | 94,897 | 145,581 | 149,244 | 196,156 | 234,916 | 256,017 | 309, 263 | 268,864
Nonresidential buildings:

FrOJECES - e e ma 4,700 2,207 2,114 4,088 3, 652 3,004 4,224 4,089 4,113 4,731 5,012 5,332 4,450

Floor ares__.. 36,3351 11,374 | 11,878 | 25,407 | 20,602 | 13,869 | 13,744 | 21,350 ] 22,656 | 32,700 | 35330 ] 39,871 | 37,656

Valuation. . ... .. __. thous. of dol..| 217,587 { 81,614 | 95,681 | 211,317 | 241,107 } 87,414 | 90,479 | 121,561 | 143,353 | 181,033 | 195, 626 | 207,671 | 193, 589
Residential buildings: "

Projects nomber..| 10,071 % 4968 { 4,221 | 4,650 | 5855| 7,436} 6,184 6,277) 58051 6,140 7,325f 9,207| 9,190

Floor area.. . —-thous. ofsq.ft_.| 18,5721 3703 | 4,130 5,331 | 10,753 10,287 | 7,716 | 8,385} 7,613 | 8587 ] 11,754 | 15911 | 17,115

Valuation oo thous.of dol..| 89,715 ) 19,536 | 16,300 | 26,943 1 42,745 | 47,206 [ 41,779 | 46,273 | 42,711 | 42,580 | 59,886 | 88,374 | 86,134
Public works:

Projects. e number._.. 366 445 302 829 1,453 2,031 1,915 1, 566 1,143 893 768 590 478

Vm;mtion .......................... thous. of dol..| 26,841 § 23,836 | 11,407 | 38,431 43,001 | 71,239 | 40,454 | 52,855 | 44,379 | 35,875 | 40,908 | 43,214 | 36,216
Utilitles:

ProjetS . v ae e e number... 195 270 216 327 528 445 428 357 265 240 237 262 180

Valuation.... ... ______ ... thous. of dol..| 23,358 } 15,063 | 20,560 | 52,183 | 68,045 | 26,664 | 54,526 | 87,002 | 33,165 | 18,77¢ | 20,151 | 30,828 | 14,836

Indexes of building construction (based on bldg. permits,
U. 8. Dept. of Labor):t

Number of new dwelling unlts provided. 1085-39~=100..] 148.1 29.1 35.6 46.4 72.5 72.3 78.3 91.8 75.3 84.3| mn2.4| U7} rlLO

Permit valuation:

Total building construetion_.________._____._. do._..} 171.8 38.3 44.9 65.3 67.9 77,4 83.3 96.7 99.0 109.6 152.3 149.4 | r172.3
New residential buildings. . _ B, [ T 181.7 21.8 30.3 40. 5 59.6 69. 5 78.9 89.6 84.1 91.§ 137.5 143.4 } r149.5
New nonresidential buildings___ .-do....{ 158.6 36.3 47.4 73.1 54,1 68.5 .7 83.3 88.6 499.3 142.5 141.7 | v195.4
Additions, alterations, and repairs___.______ do 183.8 80. 4 70.9 100.6 121.8 118.1 159.1 147.1 159.1 176.6 216.8 181.9 | ri163.8

Estimated wumber of new dwelling units in nonfarm
areas (U, 8. Dept. of Labor):
Total nonfarm*.__
Urben, totalY.___..._....
1-family dwellings

7,684 | 8,536 13,2261 20,500 | 19,448 1 20,856 | 23,264 | 20,215 21,547 § 29,798 | 31,368 |- 28,720
5,046 6,168 | 8,039 | 12,480 | 12,4901 13586 | 15913} 13,600 | 14,316 | 19,480 | 20,417 | 19,256
4,095 5,168 6,422 | 10,021 | 10,786 1 12035 | 13,421 | 11,351 | 12,459 | 16,568 | 17,421 |r15 404

2-fatuily dwellings, e 213 368 899 864 933 550 782 625 839 855 1,069 | r1,241
Multifamily dwellings..._____..._____ 0 do____} 2,744 738 632 718 { 1,604 71 1,001 | 1,710 1,083 | 1,017 2057 | 1,927 ] r2521
Engineering consiruction: .
Contract awards (E, N. R.)§.__.._.__ thous. of dol_.| 348,277 | gs 193 | 108,516 | 182,498 | 140,370 | 164,955 | 190, 614 | 170,984 | 213,960 | 235,155 | 239, 436 | 315,709 | 238,000
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:$
L7 RS thous. of sq. yd..| L,641[ 1,070 826 | 1,066 767 | 2,066 1 2002| 4,197 1,081 1,187 1,531 2071) (o
Alrports dc 209 : 708 464 252 | 1,030} 1,123 | 2,901 248 25 58 2421 (a)
Roads. oooooooe . ----do. 946 342 20 429 118 690 592 554 703 7341 13,0870 1,121 (o)
Streets end alleys. .. R 7 486 187 98 173 397 345 377 743 1,030 428 418 708 {9)
CONSTRUCTION COST INDEXES
Aberthaw (Industrisl building).. ... .__._ 1014=200_ ..o f it P2 feeamfaae ———— 22 | - 282 | e 248
American Appraisal Co.:
Average, 30 cities.___ 1913=100._ 283 266 267 267 267 208 269 270 271 272 276 218 282
R 293 271 273 273 273 274 275 276 27 279 285 287 292
............ do___. 280 270 270 27 270 270 271 271 272 272 275 275 280
- do. 249 241 241 241 242 243 243 244 245 245 248 248 248
______________________________________ do 278 256 2 259 259 259 259 266 268 270 275 275 271

58 9
Associated General Contractors (all types)_..1013=1 241.0 226.8 227.4 | 227.8| 228.8 229.3 229.4 230.0 | 230.0| 2310 2325 238, 0 239.0
E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and concrete;

Atlanta. . .. p 130.4 121.8 1221 122.6 122.6 122.6 123.6 123.6 123.6 124.8 124.8 125.1 127.4

New York... .. .. 169.8 153.1 164.8 155.8 156.8 165. 8 156.6 156.4 157.1 157.9 159.2 159.4 169.8
San Francisco. = 149.2 143.2 143. 5 143.5 144.5 145.0 145.0 145.0 145.0 145.0 145.7 145.9 146.7
Bt Lowis . e do.._. 150.8 142. 4 143.2 144, 1 144.1 146.8 147.6 147.6 147.6 149.1 149.6 149.9 150.8
# Preliminary. r Revised. §Data for March, May, August and November 1945 and January 1946 are for 5 weeks; other months, 4 weeks. s Report not received

!Data published currently and in earlier 1ssues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and J anuoery iigures
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended op Saturday within the months unless & week ends on the 1st and 2d of the month when it
ts included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month).

§The data for urban dwelling units have been revised for 1942-43; revisions are available on request.

*New series. For revised annual estimates of new construction for 1926-43, see p. 24 of the November 1945 Survey and for quarterly or monthly data for 1939-43, p. 21 of the Decem-
ber 1945 issue; further revisions have been made in the 1944 data shown in those issues which will be published in'a later issue; the revised data beginning January 1944 are joint esti-
mates of the U. 8. Departmments of Commerce and Labor (data for military and naval and public industrial construction through October 1945 were supplied by the War Production
Board). Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown separately;
mounthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures beginning Janu-
#ry 1939 and annual totals for 1920-38 will be published later. 3

tRevised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request.
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Unless otherwise stated, smlisti(rsfthrongh 19;1 1946 1945
and descriptive notes may he found in the Janu Janu Febru- Se | Joven:
- apu- ; . . . D- Octo- | Noven:-: Decem-
1942 Supplement to the Survey [ “ary ary ary March ! April May June July ! August tember i her ber ber
{

CONSTRUCTION AND REAL ESTATE—Continaed

{ . f
CONSTRUCTION COST INDEXES—Continued : ! |

T, 11, Boeckh and Associates, Ine.—Con.
Commercial and {actory buildings:
Brick and concrete:

Atlanta_ . __ --.-U. 8. average 1926-20=100__ 128.9 121.5 121.7 122.2 122.2 122.2 123.0 123.0 123.0 124.2 124.2 124.4 127.3
NMew York. . d 170.4 155,90 156.7 157.5 157.5 157.5 158.1 157.9 158.6 159. 4 160. 6 1€0.7 170.4
San Francisco L1} 14574 1459 | 1459 146.7| 147.2| 147.2| 147.2 | 147.2{ 147.2| 147.6| 147.7| 1483
8t. Louls... .. i 1526 ¢ 14491 1450 146.8| 146.8| 149.2{ 149.8{ 140.8 | 146.8| 150.9 | 1508| 15L5( 1526

RBrick and steel:
Atlanta. 128.9 122.1 122.5 123.0 123.0 123.0 123.8 123.8 125.8 124.0 124.0 124. 4 127.0
New York 1€7.0 153.3 154.1 154.9 154.¢ 154.9 185.5 155.0 155, 7 156.7 158.1 158.2 167.0
fan Franecise 180, 3 147.2 147. 4 147.4 148.2 147.9 147.% 147.9 147.9 147.9 148.6 148.7 140.3
[SL0 P15 140.8 143.2 143.8 144.8 144. 8 145.1 145.7 145.7 145.7 148.0 143.4 148.8 149.5

Restdences: .

Briek:
Atlanta____ 140. 8 129. 4 130.9 131.6 131.6 131.6 132.4 132.4 132.4 124.1 134.1 135.5 137.9
New York. 173.1 167.9 158.7 159.5 150. 5 159.5 160.1 160.1 161.1 162.6 164.5 165.1 173.1
San Francisco 180.6 1453 145. 5 145. 5 146. 3 146.3 146.3 146.3 146.3 146.3 147.3 148.0 1486
St, LOWR. e e ee——— do....} 1507 146.7 148.6 180.1 150.1 158.2 153.8 153.8 153.8 154.8 155.2 156.6 157.7

Frame:
Atlants 142.6 131.2 133.2 133.6 133.6 133.6 134.4 134.4 134.4 135.3 135.3 137.1 138.4
New York. 173.7 159. & 160.3 161.1 161.1 161.1 161.7 161.7 162.3 163.0 164.1 165.0 1737
San Fronciseo B7.7¢ 14344 143.6| 143.6) 1444 1444} 1444 1444 4.4 1444 1449 1458] 1464
8t. Louis do....| 1383 146.2 148, 6 149.3 49.3 154.3 154.9 154.9 154.9 155, 4 155. 8 157.6 158.3

Fngineering News Record (all types)__......1913=100__| 316.5 303. 7 304.5 306. 4 307.4 309.0 309.0 309.1 309.3 309.3 209.3 313.5 316.3
Foderal Home Loan Bank Administration:
8tandard 6-room frame house:

Combined index. ... _____ ... _ao.... 1035-30s=100_. 138.2 134.5 134.7 135.0 135.1 135.1 135.3 135.5 135.7 136.3 136.7 ) r187.3) r137.9
Materials. . do 135.3 181.7 131. 9 132.3 132. 4 132.5 132.7 133.0 133.1 133.3 133.8 124, 2 134.9
l.abor_.. . 144.2 140.1 140.1 140.4 140.5 140.4 140. 5 140.6 140.9 142,4 | r142.6 | r143.5| r143.7

REAL ESTATE

Fed. Hous. Admn., home mortgage insurance:

Qiross mortgages accepted for insurance_thous. of dol_| 38,722 § 20,998 | 35,001 | 24,103 | 51,070 | 41,839 33,703 1 20,236 | 28,761 | 23,667 | 35102 ] 32,710 | 382, 508

Premium-paying mortgages (cumulative)_mil. of dol__ 6, 538 6, 082 6,128 6,174 8, 216 6, 262 6,302 6,339 6,372 6,401 6,436 6, 468 6, 49¢
Estirnated total nonfarm mortgages recorded ($20,000

apdunder)* .. _._.________________ thous. of dol. f ... . 354,578 | 338,607 | 433,837 | 455,790 | 487,435 | 487,041 | 460,269 | 489,389 | 464,157 | 555,803 | 560, 180 527, 424

Estimated new mortgage loans by sll savings and loan
assoclations, total. ... ___ .. ________ thous. of dob._|.__...._. 102,301 { 106,009 | 141,481 | 153,754 | 163,070 | 167,311 | 160,399 | 173,663 | 162, 433 196,379 | 198,159 | 187,710
Classified according to purpose:
Mortgage Joans on homes:
(ST EIE VTR AT1 )« R 3 3,772 3,081 7,406 9.541) 13,032 | 17,567 | 17,658 | 20,730 | 16,375 | 23,085 | 24,481 ) 22,020
Home purchase. ... 76,495 | 78,140 | 105,307 | 113,684 | 120,244 | 116,798 | 112,761 | 120,557 | 113,103 | 135,224 | 135,685 | 120, 557
Refinancing......___... 12,167 | 12,524 | 15,022 16,800 { 15,887 17,147 | 15,622 | 17,146 16, 786 18, 751 19,411 17, 848
Repairs and reconditioniog . 1, 868 1,994 2, 559 2, 95] 3, 206 3,364 3,351 3,971 3,980 4,857 4,487 3,958
Loans for ali other purposes. ... ... Lo T 7,980 | 10,270 | 10,287 { 10,778 | 10,520 | 12,435 11,007 | 13,250 | 120180 | 13 562 14,005 | 13,425
Loans outstanding of agencies under the Federal Home :
YLoan Rank Administration: .
Federsl Bavings and Loan Assns., estimated mort-
gages outstanding. __ .. ... ___. ... milbof ded | o 3. il aaas 2,082

Tide, combined ind
Radio advertising:

.................. 2,108 e 2,285 | ool 2,382

Fed. Home Loan Banks, outstanding advances to
member Institutions_____. .. ._.__..____. mil. of dol. . 174 106 79 61 52 51 132 122 112 100 87 €7 195

Home Owners’ Loan Corporation, balance of loans
outstanding_ .. ... _______ . . ._____ mil. of dol_. 821 1,009 1,049 1,027 1,007 985 965 945 925 908 887 869 852

Foreclnsures, nonfarm:t
Index, adjusted - . 1935-80=100._|_ .. . .. 0.3 1.4 10.8 9.1 9.1 10.0 8.3 8.9 8.5 ! 8.2 50 -9
Firo 108888 e oo e thous, of dol_.| 49,808 1 44,865 | 41,457 | 40,876 | 37,950 34,153 | 24,049 | 34,054 | 34,006 | 32 447 \ 34,470 | 37,503 | 49,478
DOMESTIC TRADE
¥
ADVERTISING
Advertlsing indexes, adjusted:}

Printers’ Ink, combined index..._..._.. 1936-36=100_. | ......_. 126.3 132.1 1281 122.2 127.9 131.0 144.9 151.7 144.1 141.3 149.1 136.4
Farm papers. d 177.6 148.0 140. 4 142.9 133. 6 145.1 188.6 170.6 173.4 185.3 180. 4 102.2 01,4
Magazines_ 203.8 ]71 9 161.1 146.1 143.7 158.7 170. 6 206.5 214.0 189.5 200. 3 163.2 207. 4
ISTe?("spapers é?é g %ggg }gg '; 1‘53 g 1(288 100.3 1110 117.7 110.7 111. 5 118.4 105.3

utdoor. _ H . ) 140, 156.7 154.7 158.7 175.1 15 2 21
Rad} 27.8 | 298.4| o2628| oeez ; 21| raes| s 51
& . 5

Cost of facilities, total I, 16,756 | 15,223 | 16,648 | 15015] 16,343 15,217 | 14,762 1 14,521 15,317 i 16, 77 76
Automobiles and accessories... d N 769 709 760 799 803 711 645 "516 Rl | oo
Clothing. .. __ .. _._.___._. - 147 141 169 193 193 176 125 128 211 208 214 257
Electrical housebold equipment._ - 17 221 234 206 204 197 218 210 206 314 266 301
Financial.. oo .. _..___. - 175 182 203 232 233 263 229 261 308 287 397 305
Foodq, food beyerages, confections. - 4,761 4,317 4,743 4,093 4,513 4,002 3,934 3,933 4,079 4, 502 4,420 4,312
Gasolineand oil..... . __._._____ N 567 584 663 503 581 562 604 1 584 610 562 504
Housefurnishings, ete..... - 142 155 181 136 173 162 148 148 164 149 166 171
Soap, cleansers, ete...___. _ 1,065 964 1,094 977 1,000 1, 059 1, 147 1,185 1,192 1,347 1,306 1,273
Smoking materials. ________ . 1,58 1, 368 1, 502 1,274 1,489 1,363 1,296 1,235 1, 259 1,337 1,273 1,322
g‘ﬁilithgoods. medieal supplies... .,_go-__ - g, gé(l) 3, ggg 3, 934 4, gog 5, 008 4,859 4,539 4,495 4,747 5, 462 5,318 5, 513

other.___________.__. [ L, S P 3 136 1, 98- 2,056 , 774 , 877 s 7 , 0%
Mggazlne arllvertising: : s A , 0 1,7 1, 877 1,839 1,976 1,964 2,076 2, 102
ost, dotal. L. acaaa _--do_. 18,641 | 22,058 | 25,7971 26,281 | 24,087 | 23,956 | 20,3235 22,028 1 28,701 | 31,649 |~ 30,! 30, 446
Autowmobiles and accessories. ~do. LEO (1,960 2,110 2685 | 2,005 2,041 | 2005( 2124 2367 2 b 33,’ 5 i
Clothing.._... . ...._..._. .do. 804 1 1,603 2,552 2,242 2,092 1, 544 706 1 1,732 2,070 3,026 2,579 2,125
Electrie household equipment._._._ —e-doo 509 628 778 856 79 826 576 | 699 | 886 1,135 1, 187 1,136

r Revised. {Minor revisions in the data for 1939-41;_1-evisions not shown in the August 1042 Survey are available on request; data are now collected quarterly.

*New serles. The series on nonfarm mortgages recorded is compiled by the Federsl Home Loan Bank Administration; regarding the basis of the estimates and data for January

1939 to Beptember 1942, see note marked *“*”’ on p, §-5 of the November 1042 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for “Tide” magazine, the index

l;ndclvugg.ss ix;xgg?zmehairclg flewsp?p_er gdvertlslng, radlto énﬁtv:}?rk only 1pnor toJuly 11941 and networkdand rialiona] 5})01 advertising beginning with that month), {arm papers and outdoor

erti , for w Separate indexes are computed by the compiling ageney; the newsyap er index is based on linage and other serie 7ertisi s da inni

1936&1'{9 a;'aléable B r;erquest. f ¥ T 2 [ compoenent series on advertising costs; data beginning
evised geries. he index of nonfarin foreclosures has been revi-ed for 1940 snd 1941; revisions are shown on p.8-Bof the May 1943 furvey. Indexes dverti i ’

Ink have been published on a revised basis beginning in the April 1944 Burvey; revised data beginuing 1914 will be published fater. 4 exes ofedvertising from Printers
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Unle(sis :i'otherwise stated, stntistgcs ftlmro:ilgh 19}::.1 1946 1945
an escriptive notes may be found in the _ . . 1 aTye Octo- ! Novem-| Decenie
1942 Supplement 1o the Survey Jggu Jgfs‘,l F‘é}r’;,“ . March | April ' May l June , July ! August | e%tfger t?er bor ‘};((fr
DOMESTIC TRADE—Continued
ADVERTISING—Continued
M agazine advertising—Continued.

Cost—Continued.

Finaneial. . covoeomcicnmnmemcncnanae thou 422 435 484 456 474 441 355 408 506 622 524 528
Foods, food beverages, confections - 2,864 3,451 3, 680 3,497 3, 306 3,058 3,277 2,822 3,605 3,962 3, 944 4,008
QGasoline and ofl.ae. oo a o 183 345 388 646 535 523 481 471 561 430 43 339
Housefurnishings, ete. 599 656 1,144 1, 539 1,520 1,344 569 806 1,630 1,969 1,761 1, 690
Soap, cleansers, ete... ... 444 675 688 756 677 554 407 463 497 520 564 442
Office furnishings and supplies 326 394 442 436 495 405 306 347 639 67 617 €3
Smoking materials. ... _.___. 771 688 769 686 826 662 660 635 829 1, 061 1,081 1,104
Toilet goods, medical supplies. QO 2,933 4,279 4,211 4,572 4, 140 4, 280 3,736 3,645 4,431 5,215 5, 167 4,930
Alother. . oo . SN [ PRI IR 7,136 7,750 8,552 8, 541 8,139 8, 281 7,257 7,876 9, 750 10, 251 10,423 { 11,050

Linage, total oo oo cvenan thous. of lines.. 4,159 3,672 3,916 4,109 4,039 3,763 3,315 3,528 4,124 4,745 5,094 4, 804 4,037

Newspaper advertising:

Linage, total (52 cities) 97,927 | 95,804 | 116,628 | 114,085 | 117,318 | 107, 532 | 101,832 { 110,942 | 121,004 | 136.95 140, 761 } 130, 756
Classified. ... 24, 090 22,735 26, 480 26,777 27, 594 26, 338 26, 629 27, 525 27,921 20,626 | <8,120 26, 321
Display, total.. 73,837 | 73,070 | 90,147 | 87.308 | 89,724 | 81,194 | 75,203 | 83,417 | 93,173 | 107,323 | 112,641 | 104,435

Automotive 1, 868 1, 607 2,354 2,869 2,523 2,231 2,378 2, 580 3,033 3,047 5, 363 3,904
Financial. ... 2,004 1, 366 1,837 1,778 1,836 1, 466 2,223 1, 581 1,726 2,272 2,003 1, 999
General._.____. 17,124 § 17,411 | 20,045 [ 21,080 | 20,388 { 18,973 | 17,776 | 18,006 | 21,800 | 26,032 | 2,022 | 21,304
Retall...__. 52, 841 52,687 | 65,011 | 61,681 | 64,978 | 58,524 52,826 | 61,251 | 66,524 1 75,072 79,253 77,228
GOODS IN WAREHOUSES
Space occupfed in public-merchandise warebouses §
percent of total__ 88.7 86.3 86.9 86.5 86.7 87.8 87.9 88.8 §9.4 90. 4 90.4 910 89.8
POSTAL BUSINESS
Aflr maf], pound-mile performance. . ..o c.o... millions..j-----cnnv 10, 085 [ 3032 O VRN SRR PRI NI NN NSRRI FURTPRIIPN U PRI PO
Money orders:
Domestic, ssued (50 cities):
thousands.. 5,111 7,166 6, 001 7,061 6,022 5,990 5,371 6,113 5, 847 4,383 5,956 5,612 6,202
thous. of do}._| 143,366 | 153,951 | 128,977 | 188,365 | 152,610 | 161,378 | 147,207 | 199,536 | 166,041 | 171,036 | 214,157 | 180, 573 | 143, 954
thousands._| 14,925 15,141 13, 566 16,503 | 13,846 13,302 | 13,409 12,142 | 12,161 | 11,606 13,482 13, 562 12, 928
thous. of dol__| 224,455 | 208, 793 | 189,330 | 264,121 | 220,527 | 224,562 | 216,969 | 202,383 | 209, 346 | 195, 669 | 218, 155 | 223,874 | 206, 329
CONSUMER EXPENDITURES
Estimated expenditures for goods and services:*

Total -.mil. s dol... 24, 684 25,046 29, 495
Goods. . __.____. —..doo.. 16, 460 16, 610 21, 305
Services (including g s [, YO , 22 8,436 8, 190

Indexes:

Unadjusted, total 167.9 170.4 200, 7
0008 - c.caiaiao 175.8 177.4 185.7 . 227.6
Services (including gifts) 154.1 1. 158.1 155.2 ). 153.5
Adjusted, total ... 178.5 1- 170.0 176.2 |- 188.5
0048 . _coeeman 193.3 176.8 187.8 |- 207. 9
Services (including gifts) 152.6 158.0 185.9 [.- _..... 154.5
RETAIL TRADE
All retall stores:t

Estimated seles, total ______.__.._____._. mil ofdol..} 6,436 | 5430 | 5113| 6322] b5461| 5,022} 60791 57551 6,086 6202 6936 7,030 r8292

Durable goods stores_ . .o 0....1 1,005 741 638 848 822 888 921 885 906 909 1,079 1, 089 1,248
Automotive group. do_...|] 7320 239 219 259 242 258 278 273 286 284 321 336 r 318
Motor vehicles..._. do__.. @225 172 157 182 171 182 194 187 104 193 219 236 205
Parts and aceessorles....__._.___.. ~do_._. »95 67 62 77 71 75 85 85 91 91 102 100 r112
Building materials and hardware_ »370 265 238 315 324 339 352 342 348 348 415 373 r 357
Building materials_ ... ____ » 239 164 142 179 186 198 207 204 218 218 264 225 197
Farm tmplement fr 38 30 31 46 46 48 47 46 40 38 45 41 36
Hardware_.._.._..._ 294 7 65 90 89 92 97 92 91 93 106 107 124
Homefurnishings group......._... _do__.. » 240 176 172 206 197 214 211 199 198 205 256 281 327
Furniture and bousefurnishings. _do.._. 7168 136 134 163 158 172 170 157 155 159 200 208 236
Household appliance and radio.. _do_.. »73 40 38 43 39 42 42 42 43 46 55 73 o1
Jewelry StOTe8 ... .oececomeo_o. do-_.. ?74 60 58 68 60 78 80 71 73 72 87 109 240
Nondurable goods stores. do.._.| 5431 4,699 4, 426 5,474 4, 639 5,034 5,158 4,870 5,180 5,292 5,856 5040 [ 7,044
Apparel RrouP. cav. o oo do._.. » 567 50! 482 757 507 567 604 481 548 650 779 774 r973
Men’s clothing and furnishings. __ _do_._. »12 110 100 159 109 122 148 104 109 149 205 205 271t
Women’s apparel and accessories. . do...] »2:8 249 243 380 251 277 269 222 264 304 353 338 r 415
Family and other apparel.......__ _do___. ?77 71 67 102 69 78 86 69 7 92 112 113 150
Shoes. o e do... PE6 79 72 117 79 90 101 86 99 106 108 119 T 136
Drugstores. .......... do_... » 256 224 212 239 220 237 239 239 242 238 250 251 308
Eating and dricking places _do... 2 886 790 720 825 782 847 851 851 905 875 917 881 844
Food Eroup-vocecceiiaann .do....| 71,786 1, 531 1,449 1,647 1, 452 1, 567 1,629 1,592 1,675 1,677 1,763 1,790 | r1,979
Qrocery and combination _do_...} 1,356 1,171 1,001 1,241 1,099 1,192 1,250 1,217 1, 266 1,268 1,341 1,373 1 71,511
Other food. .. ooooo il do__._ »431 361 358 406 353 375 79 375 409 408 422 418 468
Filling stations. .. . .. Coaeal doo... 2301 207 190 234 222 245 254 253 264 266 288 277 279
Gereral merchandise group..___..._ do_... » 8G9 773 764 1,041 813 886 905 792 846 920 1,106 1,197 1, 578
Department, including mallorder. . .._..do.__.. ? 566 488 487 683 511 557 563 471 520 588 734 810 | r 1,017
General, including general merchandise with
00 - e mil. of dol.. 2112 101 96 118 109 117 119 114 116 117 128 130 152
Other general merchandise and dry goods
mil. of dol.. » 86 84 80 110 88 97 100 92 94 101 116 120 175
Variety » 104 100 101 130 105 116 122 115 116 113 129 137 235
Other retail stores.-.... »567 664 608 731 643 686 677 662 700 667 752 770 973
Feed and farm supply - » 200 165 157 212 202 217 205 204 212 191 209 208 198
Fuel an » 185 178 147 148 111 111 110 111 117 108 129 119 162
Liguors.. » 139 124 115 137 120 129 130 128 144 137 146 158 r 222
Other.__ »243 197 190 234 209 228 234 220 226 231 268 285 r 392

» Preliminary. = Revised. § See note marked “§”" on p. 8-€ of the April 1943 Burveyv in regard to enlargement of the reporting sarple in August 1942.

New series. The series on consumer expenditures, originally published on a montbly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar figures for 1939-40 sce p. 13, table 10,
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 isste; data in the latter table and those above are on a revised basis; they differ from figures published in the
January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in the foot-
note to the table on p. 8 of the February 1948 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad, are available on request.

tRevised series.

For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to Jube 1944, and earlier revisions for a number of series, see table on pp.

19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; 1940 dollar figures, all retail
stores—January, 3,198; February, 3,108); except as given in this table, data for 1929, 1033, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data
beginning July 1944 were revised in the September 1945 Survey.



S-8 SURVEY OF CURRENT BUSINESS March 1946

1946 ' 1945

Unless otherwise stated, statistics through 1941

and descriptive notes may be found in the | 1, Janu- | Febru- . Sep- Octo- | Novem-| Decem-
1942 Supplement to the Survey ary ary ary | March | April % May | Jume | July | Augnst | b 1 S bor e
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued.
Al retall stores—Continued.

Indexes of sales:}

Unadjusted, combined index. ... ... 1935-39=100_.] »198.6 167.9 1713 186. 6 174. 6 18L.6 185. 4 180.8 183.5 197.4 209.3 r254.1
Durable goods stores Q0neonj #124.8 92.0 93.0 102, 1 106.0 110.3 115.0 113. 4 109.3 120.5 130.2 159.6
Nondurable g00ds StOFeS. covvve e eeeeanan do._..} 7222.6 102.7 196. 8 214.1 196.8 204.8 208. 4 202.7 207.7 222.4 25,1 r 2%4.9

Adjusted, combined index...._.. Gdo__..! »228.2 193.¢ 193.2 193.8 175.3 177.6 182.8 191. 4 189.5 189, 2 202. 4 r911. ¢

Index eliminating price changes.. -Go__..} 7162.1 126.9 140.3 140.8 127.3 127.7 130.2 133.8 134.6 135.0 144. 5 r149.7
Durable goods Stores. . o oo omoreeececaons do._..| #150.7 i11.5 11L5 112.7 106, 4 102. 6 108.6 114.9 110.6 116.9 195.5 r133.3

Automotive. do....} »79.3 59.1 59.9 60.7 58.0 57.6 60.9 60.8 62.7 67.0 73.5 171

Building materials and hardware. . ...... do....] »228.7 164.0 163.0 163.1 156, 4 145. 5 153.9 164. 4 161.0 162,7 172.1 r187.6

Homefurnishings do.__.| »217.8 162.2 158.8 158.6 146.6 141. 4 155.3 164.8 144.5 163.3 178.3 203.9

JoWelrY o eeeaeae 307.7 321.8 343.5 310. 6 315. 4 304.6 367.8 336.8 246.6 352.8 378.3
Nondurable goods stores 219.6 219.8 220.2 197.8 202.1 207.0 216.3 215.2 2i2.8 227.5 r236.6

Appare 256.5 | 270.2| 26%.8| 21.7] 2152| 23L6 50.7 1 260.5 | 236.7 | 9250.2 9176

Drug. ... . 197.01 197.0| 203.1] 192.7] 1963 2007} 197.8] 197.0f 71983 | 2095 r 9440

Esting and drinking places....oocmononoo 3 347.8 340.1 334.7 314.8 323.9 330.7 322.6 322.3 3286 349.5 °47.5

Food__..._. 2117 208.6 206. 9 193.8 198. 5 196.9 202.6 207.2 208. 9 224.0 r238.8

Filling stations 114.9 115. 8 118.7 109.9 109.7 111.5 1115 113.6 i23.2 132.0 140. 5

General merchandise. . oo oveveveecooooo. 185. 4 19L 5 198.6 165.6 169.8 178.4 190. 9 180.1 176.7 188, 7 1017

Other retail stores 242. 4 235.8 240. 4 217.8 221.0 227.6 250. 246.5 236, 3 248 2 v 270.9

Estimated inventories, total® 59061 6,188 ] 6,400 | 6,604} 6,763 6,585 6, 442 6,723 | €.797 6,823 76,100
Durable goods stores*__ 1, 686 1,781 1,934 1,907 1,951 1,902 1,836 1,890 1,982 1, %93 v 1,756
Nondurable gocds stores*. ... 4,220 4,407 4,466 4, 697 4,812 4,683 4, 606 4,833 4,815 4,930 p4,344

Chain stores and mail-order houses:

Sales, estimated, total®. ... ... oocoeenoooo 1,163 1,104 1,430 1,166 1,258 1,310 1,204 1,245 1,313 1, 503 r 1,000
Automotive parts and accessories® 28 20 19 24 22 23 27 28 30 r 28 *30 r 4]
Building materials® ___.._.____.. 40 34 43 47 51 53 50 54 58 7 r43
Furniture and housefurnishings*.._..__....__ : 1 11 15 13 14 14 13 13 14 * 20 25
Apparel group*... 145 140 249 154 174 191 146 154 r 175 210 r 2065

Men’s wear®. 21 19 36 21 23 29 17 17 26 40 41
Women'’s wear* 78 76 136 84 93 96 76 82 r &6 102 133
Shoes*... 35 33 85 37 44 51 42 45 49 ) 69

Drog* .l 53 50 57 52 b5 57 57 56 55 60 o1

Eating and drinking®. ..o s 44 40 45 41 44 43 43 45 r 44 r 48 r 49

Grocery and combination®._. 374 349 398 345 376 339 365 371 r 385 r 422 r 505

(eneral merchandise group* —.-do.... 339 290 284 302 310 327 340 313 324 345 492 T 601
Department, dry goods, and geperal merchan-

AISe® . i ceimaccccane mil, of dol.. 176 145 140 208 169 175 187 173 180 156 234 r 245 r 394
Mail-order (catalog sales)®. ..o oo e men do.... 65 51 50 62 42 43 39 33 35 42 7 73 3
Veriety®. . do. ... 90 87 87 113 91 100 166 99 100 98 112 119 203

indexes of sales:

Unadjusted, combined index*........ 1935-39=100.. 184.9 156. 2 159, 1 179.6 161.7 167.2 169. 5 163.9 162.0 | r177.1 | r196.7 r211.1 | r248.7

Adjusted, combined index*_ . . Go....| 2183} 184.6| 18.4| 184.0} 1618} 164.8) 167.7| 177.3] 175.51 r172.81 r186.9 | 200.6 | r196.8
Automotive parts and accessories®. .do. 180.6 13L.0 137.0 147.2 127.8 119. 4 127.0 142.9 14544 r156.8| r167.2| r101.2) r27.0
Building materials*_.. ________ -do. 238.5 180.0 179. 2 182.2 18L.6 169.9 180.8 183.0 174.5 174, 5 1088 | r202.3 1 r195.4
Fuarnitare and housefurnishin, _do....| 161.4 135.2 134.1 140.6 122, 8 122.8 144.0 143.5 114.7 1 r132.7 | r151.0 | r165.3 166, 1
Apparel group*. . 304.5 270. 2 271. 4 270.7 208. 5 212.2 223, 4 241.8 253,91 r203.61 ro47.0 ) r263.0 1 r234.6

Men’s wear®. ..o ccean 226.0 181. 1 195.4 220.7 157.0 169. 4 182.0 182.3 188.8 200.0 245.8 | r224.4 | r187.9

Women'’s wear* 400.7 385, 2 382.6 403.9 305.1 31L.5 316.3 319. 6 332.41 r311.6 333.8 1 r330.0 | r305.6

Shoes*. ... 245.0 204.8 200. 2 161.4 137.5 133.6 152.9 197.1 214.1 148.9 161,83 | r212.1 | r180.8
Drug* .. __ 211.5 181.5 180.3 189. 4 178.1 183.2 190.9 193.2 189.9 187.3 195.2 206.5 § r28.1
Eating and drinking*_ ... o.c... a 214.6 193.1 189.6 188.8 176.9 188.3 194. 4 195.4 193.8 [ ri185.1 ] ri1092.6t r196.2{ ri85 &
Grocery and combination*. . _ 215.9 180. 3 171.8 167.3 161.7 168.2 167.1 175.1 173.8 1 r177.8 1 r101.8 | r205.0 ) <117
General merchandise group* -do___.| 2223 190.7 186.8 197.5 160.7 163.0 165.1 181.3 172.6 166.4 1 r3179.71 r 194 r170.8

Deparfment, dry goods, and general merchan-

AiSe* e e oo cmeacan 1935-39=100..| 251.1 208, 4 204.0 228.5 177.4 177.3 182.7 206.9 199.2 189.0 203.5 | r224.8 ) roov. 2
Mail-order* do_.._ 292.8 174.1 174.6 173.2 122.3 121.8 118.3 127.8 110.9 119.8 128.4 149. 4 127.9
Variety*.._.. - do.... 177.3 1712 165.2 170.5 154.1 161.6 162.0 170.5 164.3 155.7 160. 6 172.2 163. 8

Department stores:

Accounts receivable:

Instalment accounts§........_. 1941 average=100._}___...... 43 40 39 37 35 34 §2 32 33 36 41 248

Open accounts§ . e e an U Lo T I 97 84 96 88 87 88 76 76 85 99 113 5144

Ratio of collections to accounts receivable:

Instalment accounts$ 32 30 36 30 32 32 31 33 35 40 40 36

Open accounts§_.___.._._____ d 61 61 66 62 64 64 62 63 63 o6 67 » 61

Sales, unadjusted, total U, 8.¢ 156 171 21 174 183 186 163 168 209 230 274 351
Atlantat 214 236 282 227 238 233 225 244 279 307 348 466
Bostont___ 132 130 187 156 158 165 127 126 176 196 225 r 393
Chicagot.... 147 162 200 165 170 178 154 158 167 213 254 320
Clevelandt 145 163 214 171 177 187 161 165 109 294 264 338
Dallast_._. 211 239 268 228 248 228 228 237 262 318 352 r 467
Kansas Cityt... 178 194 233 195 205 200 192 201 229 253 286 7 366
Minneapolist. 136 144 187 156 164 171 147 165 210 204 252 r 298
New Yorkt. . r123 137 176 r 142 148 r 155 118 120 171 196 235 307
Philadelphiat r 132 149 200 152 163 167 137 136 178 208 255 7328
Richmondt. r 176 191 250 193 208 207 181 194 239 271 318 r 369
8t. Louist 173 187 233 192 209 198 185 194 234 255 303 365
San Francisco 197 217 232 205 218 215 211 210 243 254 320 447

Sales, adjusted, total U, 8.4 . . vomeaeooo .. do.... 226 197 211 220 r 182 188 202 218 200 r 200 r 9192 225 r 216
Atlantat. _-.do.___ 307 268 274 274 234 243 277 300 274 268 292 208 288
Bostontf..____ - 186 167 166 193 157 160 177 183 166 167 177 183 r 188
Chicagot.. 209 184 202 207 168 170 184 197 189 193 199 208 r 206
Clevelandf. ..o cooooocoicae 214 186 204 222 174 179 197 220 189 187 209 220 211
Dallast.____ 306 r 260 271 209 254 264 268 300 272 278 289 288 v 287
Kansas Cityt. 271 241 246 240 199 203 218 243 214 217 241 265 225
Minneapolisf... 211 181 208 205 157 162 172 187 186 185 180 219 r194
New Yorkt.. 185 149 165 189 150 156 169 r177 165 161 172 182 181
Philadelphiat 2205 r172 189 204 162 170 185 198 175 175 184 202 184
Richmondt. cceeenocemommaao . 262 r 234 238 250 210 210 235 252 235 225 248 280 . r 237
8t. Louist 232 211 r 222 r 233 r 202 r213 220 r 237 225 r 232 v 238 r 240 l v 239
San Francisco. 263 247 256 249 219 234 233 255 231 232 245 r272 § r 256

» Preliminary. * Revised, $Minor revisions in the figures prior to November 1941 are available on request.

*New series. Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subse-
quent revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) 1940~43; indexes for all series in the general merchandise group, except mail-crder,
1942~43; indexes for the apparel group and women’s wear for November and December 1942; all revisions for 1940-43 for the indicated series and also 1943 revisions for other series not
available on pp. 8-7 and 8-8 of the July 1944 Survey, are shown on p. 20 of the September 1945 Survey; revisions for the combined index (unadjusted and adjusted) for all months of 1044
are available on p. 8-8 of that issue. Data beginring 1939 for the new estimates of retail inventories will be published later; data shown in the Survey beginning with the June 1944
issue are comparable with estimates published currently,

tRevised series. Seenote marked ““4” on p. 8-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United
States and the indicated districts have been revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System. Revised data
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p. 22 (further revisions
in May 1943-March 1044 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202; Feb., 198; Mar., 213). Complete
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Survey and for other districts beginning in
the June 1944 issue (further revisions in data for New York: 1943—Unadjusted, July, 92; adjusted, Mar., 132; Apr., 129; June, 133; July, 137 Nov. 143; Dee., 133; 1944—unadiusted
Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150).



March 1946 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics ‘thro:ixgh 19‘411 | 1946 1943

and descriptive notes may ound in the ! . . . X . I N N

1942 Supplement to the Survey J:?;} J:f;,l F:?;u March | April | May | Junme | July | August Seg;ﬁm i Obcéf 1\0\17)%? De%eer;l

~ .
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued.

Department stores—Continued.

Sales by type of credit:*

Cash 88188 ccccoaracacmcncnnan €4 63 63 63 62 63 63 66 65 63 63 62 64

Charge account sales. 32 33 321 33 32 3% 3% 3% 31 32 32 32 dz

Instalment sales 4 E g

Stocks, total U. B., end of month:

Unadjusted. ... t 140 133 142 151 162 170 172 170 179 178 179 173 133

Adjusted. ... » 156 148 148 148 156 165 181 188 187 171 161 160 r141

Other stores, ra

ipstalment sccounts:* .

Furniture stores_ ..o percent.. | ... 21 21 24 22 23 23 24 23 23 27 27 25

Household applisnce stores. oo ovocooecee oo QO | 35 32 36 36 40 43 42 48 49 52 r 51 48

Jewelry stores...._.. [ [ 1S YO D, 29 28 32 30 33 33 31 31 30 31 r34 45

Mail-order and store sales:

Total sales, 2 companies. ... .._ thous. of dol..{ 158,852 { 120,127 | 114,463 | 158, 574 | 126, 547 | 129,540 | 130,515 | 118,135 | 121,455 | 136,930 | 184,704 | 196,052 | 218,216
Montgomery Ward & Co. R 53,007 § 45,633 | 44,562 | 65,5672 50,905 52. 080 { 50,003 | 47,3158 | 48 687 | 55,174 | 77,295 { 77,013 { 83,232
Sears, Roebuck & Co et 105,846 | 74,494 | 69,901 | 93,002 | 75,642 | 77,460 | 80,513 | 70,977 | 72,769 | 81,757 | 107,409 | 119,040 | 154,894

Rural sales of geperal merchandise:

Total U, 8., %madjusted. [, 1929~31=100._ 208.7 183.2 199.6 233.3 184.2 164.9 150.6 140.8 144.0 195.3 246.5 275.7 207.8
Bast .. 209.3 174.4 200.6 234.8 182. 4 155.4 150. 2 121.1 115. 4 168.5 249. 6 279.3 246.0
South. ... 200.4 R, 9 304.1 320.9 245.5 220. 5 216.7 192.2 194.6 281.3 357.3 396.3 370.2
Middle West 177.1 158.1 168.1 205.0 158. 4 141. 5 136.4 118.6 125.8 166. 6 208.7 230.0 226.0

220.1 202. 4 199.1 236.2 200. 7 193.1 198.5 188, 4 187.4 230, 2 255, 1 217.2 330.1
274.2 240. 8 246, 7 265.7 20C. 4 179.7 175.2 192. 9 176.0 184.7 189.7 211.9 167.5
276.4 229.5 245.2 261.5 191.3 168. 9 163. 6 170.1 144.8 171. 4 143.9 216.7 147.7

27015 11 + JE 379.8 327.3 333.5 355. 4 278.7 260.0 269.6 283.0 269. 9 254.8 241.1 288.7 246.5

Middle West.oooeaevaana . do.... 281.5 206. 7 211.4 231. 4 169. 6 146. 4 144.5 160.7 152.5 162.5 164.3 175.4 144.9

Far West do._.. 299. 5 276.8 269.1 287.0¢ 224.7 214.8 208.3 229.8 203.5 196.8 212.4 261.5 202.2

WHOLESALE TRADE
Service and limited function wholesalers:*

Estimeted sales, total. ... _._.___ cee--mil. of dol.. 4,039 38, 548 3,213 3, 638 3,374 3,535 3,672 3, 569 3,584 3,357 3.926 | r3,882,1 r3,813
Durable goods establishments____. PRV {4 SO 967 807 796 611 877 005 886 834 869 811 937 947 r 912
Nendurable goods establishments, _do._..| 8,072 2,741 2,417 2,727 2, 497 2,630 2, 686 2,735 2,716 2, 546 2,089 1 r2,035| r2001

All wholesalers, estimated inventories*........... L [ S 3,978 3,027 3,923 2,946 3,883 3,844 8,744 3,759 3, 898 4,113 4,196 4,275
- .
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Estimated civillan labor force (Bureau of the Census):*

Labor force, total.. thous..| 153,710 | 50,960 | 51,430 | 51,660 | 51,930 { 52,030 | 53,140 {155,220 | 154,350 |! 52,900 | 153,110 | 153,440 {153,310
Male do....|137,550 § 33,660 | 33,660 | 33,720 | 33,840 | 33,700 | 34,380 |135,140 | 135,020 | 134,250 | 134,590 | 135,280 | 36,130
Female... do....|116,160 | 17,810 { 17,770 | 17,940 | 18,040 | 18,240 | 18,760 | 120,080 [ 119,330 {118,650 | 118,520 } 118,160 {117,180

Employment. .o do._..} 151,420 § 50,120 } 50,550 ) 51,160 } 51,300 | 52,060 | 54,270 | 153,520 {451,250 | 151,560 | ' 51,730 |1 51,360
Male do....[185790) 83,160 | 33,170 ] 33,230 | 33,410 | 33,360 | 33,800 ! 34,660 | 134,500 | 133,320 | 133,660 {134,100 | 134,650
Female do....| 115,630 16,960 ¢ 17,380 | 17,600 | 17.75 17,940 | 18,260 {119,610 | 118,930 | 117,930 {117,900 {17,630 | 116,710
Agricultural do....| 16,760 6,690 6, 790 7,290 7, 780 7,950 9,000 | 19,840 | 19,050 | 18,800 | 18,700 | 18,420 | 17,190
Nonagricultural .do_...| 144,660 { 43,430 | 43,760 | 43,540 | 43,410 | 43,350 | 42,970 | 44,430 | 144 470 {142,450 | 142,770 | 143,310 | 144,170

Ulnemplioyment_.‘.-.].t_.._l.-.f.ﬁl_..i] ..... t-s“f“-donh 12,290 840 880 830 7 73 1,080 1950 1830 | ‘1,650 ) 11,550 | 11,710 11,950

Employees in nonagricultural establishments:

Unadjusted (U. 8. Department of Labor):

Total oo aeaenas 35,706 § 387,952 | 37,068 | 38,062 | 37,797 97,679 |+37,540 | 37,273 | 36,084 | 385,321 |[r35,231 | r 35,631 | r 36,330
Manufacturing 11,994 15,565 | 15,517 { 15,368 | 151021 14,811 'r14 534 | 14,130 | 13,831 12,082 | r 11,952 §r 11,966 | r 11,035

ining 810 801 798 796 761 72 794 784 784 784 718 T 793 802
Construction .. d 1,095 582 599 636 699 798 845 911 927 945 | 1,006 | r1,014| r1,032
‘Transportation and public utilities..__..... 3,887 3,740 3,771 3,788 8,792 3,802 | r3,830 3,858 3,860 3,831 ] r3,825 | 3,870 | *3,896
1 . L 7,482 7,030 6, 985 7,084 6, 066 7,021 7,004 6,975 6,979 7,143 | r7,331 | 77,568 | 7,069
Financial, service, and miscellaneous........ 4,966 4,350 4,360 4,394 4, 444 4, 513 4, 589 4,672 4, 666 4, 603 4,698 4,845 ] r4 936

Ad) Govgr&mgnt i Reservgi T 5,472 5,894 5,938 5, 996 6, 003 6, 006 5,953 5,943 5,937 5,933 5,701 5,575 5,769
usted (Federal Reserve):

Total_.__. - 36, 221 38,426 | 38,460 i 38,456 | 37,963 | 37,746 | 37,465 ! 37,231 | 36,888 | 35,161 {r 35029 | r 35330 | r 35,630
Manufacturing 12,054 16,633 | 15,595 | 15445 | 15178 | 14,885 [ 14,534 | 14,130 | 13,762 | 12,022 |r 11,893 |~ 11,906 | r 11,876
Mining...___ 814 805 802 796 765 732 798 784 780 0 714 r 789 798
Constraetion. ..o oc oo 1,190 633 658 691 736 782 828 868 858 883 940 084 | 1,075
Transportation and public utilities.__...__. 3, 946 3,797 3,848 3,846 3, 811 3,802 3,792 3,801 3, 803 3,774 | 3,806 | v3,870 | 3,916

Esti ngie_..___--. P e f...{.;i....i._él.,(%oi__.. 7,674 7,210 7,164 7,214 7,004 7,056 7,039 7,117 7,121 7,215 f v7,258 | 7,312 r7,345
stimated wage esruers in manufacturing industries,

total (U. 8. Department of Labor) *.__.___ thous..| 10,007 | 13,301 | 13,268 | 13,120 | 12,855 | 12,579 | 12,326 | 11,027 | 11,643 | 10,027 | r9,041 | r9,962 | r9,963

Durable g2004dS. . v mceoomceaan . 7,621 7,898 7,783 7, 590 7,370 7,109 6, 781 6,512 5,003 { r4,924 { r4,932 | r4,851
Ir%; axgdfsteel and tiieirl prodx;cts 4 e 1,684 1, 694 1, 683 1,656 1,631 1,577 1, 503 1,439 1194 | r1,196 1,205 | r1,243

ast furnaces, steel works, and rolling m

! ' 75 478 479 475 474 470 462 457 r 422 r 426 r 432 446

Electricsl machinery ... .o 709 708 705 693 631 668 636 617 428 449 461 r 465

Machinery, except electrical...._._..__ 1,182 1,185 1,172 1,148 1,126 1,106 1,069 1,039 880 876 877 r 878
Machinery and machine-shop products.. 452 45 4. 44 432 424 410 399 333 330 325 325
Machine tools 74 75 75 74 73 72 69 67 60 r 58 r52 53

Automobiles. ... ... do.... 379 693 692 €80 670 645 621 581 544 411 r 444 r 498 7 369

Transportation equipment, exe. automobiles..do__.. 508 2,117 2,076 2,002 1, 906 1,774 1,628 1,526 1,418 760 643 554 r 522
Aireraft and parts (except engines)§..._.... do 64 64 638 619 575 500 47 430 157 127 r123 122
Aireraft engines§ - d 213 214 211 204 193 173 166 154 33 29 27 22
Shipbuilding and boatbuilding§.. .. ... ... do. . 1,021 973 917 854 784 739 691 647 445 368 236 268

Nonferrous metals and produets. ... -do. 320 404 410 413 1° 411 407 396 371 365 291 r 204 r 308 r 314

r Revised. » Preliminary.

§Fer 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey, 1939-44 data for aireraft are on p. 20 of the August 1945 issue.

! Based on data collected on a new schedule designed to provide a more accurate count of persons in the labor force; see September 1945 Survey for July 1945 figures based on the
old schedule, comparable with earlier data. It will be noted that the new procedure resulted in a somewhat larger estimate of employment in July than the old schedule and a slightly
smeller estimate of unemployment; a revision of data prior to July 1945 is in progress.

*New series. The new series on aepartinent store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey
through the July 1944 issue; data beginning January 1941 will be published later., Collection ratios for furniture, jeweiry, and household appliance stores represent ratio of collections
to accounts receivable at beginning of month; data beginning February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1946 are available on request; the amount
of instalment accounts outstanding are shown on p. 8-16 under consumer credit. Annual estitnates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey
and p. 32 of the February 1945 issue and monthiy figures beginning June 1943 are on p. S-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42,

see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue.

reference to revisions in progress).

Estimates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 above with
See note marked “*” on p. 8-10 regarding the new series on wage earners in manufacturing industries.

Revised series. The index of department store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. ‘The estimates of
employees in nonagricultural establishments have heen revised beginning 1939, by months, to adjust figures te levels indicated by data through 1942 from the Bureau of Employment
Seeurily, Federal Security Agency, and to cther data collected by government agencies; annual data for 1929-38 have been revised to a comparable basis; monthly averages for 1929-38
and monthly figures for 1939-43 for the unadjusted series are available on p, 24 of the July 1945 Survey. The estimates for manufacturing employees are not comparable since De-
cember 1942 with the seties on wage earners in manufacturing shown above, since the latter have been further adjusted to 1943 data from the Federal Security Agency.



S-10 SURVEY OF CURRENT BUSINESS March 1946

Unle‘sis &)therwise stated, statisll:fcsfthro(l;gh 1941 ' 1946 1945
an escriptive notes may be found in the . R R o . . N
1942 Supplement to the Survey Janu- | Jenu- | Febru l March | April l May | June | July 1 August | Sep- i Geto 1 Novem- Décem
EMPLOYMENT CONDITIONS AND WAGES-—Continued
EMPLOYMENT-Continued
Estimated wage earners {n mfg, industries—Continued.*
Durable goods—Continued.
Lumber and timber basic products thous_. 408 465 465 463 453 457 458 453 452 435 405 407 r 415
Sawmills ... 219 219 218 214 217 217 215 215 208 192 193 196
Furniture and finished lumber prod - 339 341 338 331 329 32¢ 321 517 291 295 367 r 322
Farniture. ..ol d 153 154 153 149 148 148 144 141 128 131 136 143
Stone, clay, and glass products. ¥ 328 327 327 322 320 326 321 321 313 322 315 r 326
Nondurable 0088« oo oeoeo oo do___.} 512§ 5380 5370 5337 525] 529 527 5146 5131 5024 | 5017 75030 | 5109

Textile-mill products and other fiber manufactures
thous__ 1,104 1,008 1,090 1,081 1, 060 1,050 1,055 1,034 1,081 1,032 1,037 1,042 | r1,060
433 429 42. 416 41 41. 409 404 39 424

Cotton manufactures, except smail wares...do_...[.______.__ 4 1 1 4 407 407 404 ]
Silk and rayon 20048 - oeemi e do___.|....____. 89 89 88 86 86 86 85 85 85 85 85 87
‘Woolen and worsted manufactures (exeept dyemg
and finishing) __________.._______ . _____t thous__|_..._ . .. 147 146 145 142 141 140 135 124 136 140 143 148
Apparel and other finished textile products...do.__. 803 851 852 850 832 814 807 761 781 788 708 795 57
Men’s clothing. 201 202 201 198 196 196 188 186 181 180 177 177
‘Women’s clothing_....._._. 215 214 213 207 200 194 175 190 202 205 r 203 205
Leather and leather products. 315 314 313 309 307 312 307 308 300 307 314 323
Boots and shoes..._.__...._. 173 173 172 171 170 172 169 169 165 170 174 178
Food and kindred products.. 1,025 1,008 990 986 978 897 1,054 1, 065 1,140 1,074 1,042 § 71,030
Baking_ __ ... ... 257 257 257 255 255 255 250 249 251 253 254 253
Canning and preserving._____.. 105 101 96 102 99 106 167 180 237 r 168 r125 107
Slaughtering and meat packing 155 145 136 129 124 128 127 124 127 127 133 145
Tobacco manufactures.._ 82 82 82 81 80 80 78 78 83 86 83 r 82
Paper and a}hed products 314 315 312 307 304 308 302 303 304 312 317 r 325
Paper and 147 148 146 144 143 144 142 143 142 146 148 5
Printing, publishing, and allied indus! 324 323 322 319 320 320 317 322 324 336 347 355
Newspapers and periodicals 110 109 109 108 109 109 107 110 113 115 120 122
Printing, book and job_..__._ 134 134 132 131 131 131 131 133 133 139 143 146
Chemieals'and allied produets.. - . 628 638 639 633 623 612 587 548 452 r 443 445 T 442
Chemieals. ... .ocooooooo.. 115 115 115 116 114 115 113 112 112 100 111 114
Products of petroleum and coal . 133 134 134 133 134 134 135 135 130 r 130 138 r 139
Petroleum refining...___...__ 91 92 02 92 92 93 03 03 88 89 95 95
Rubber products_.._. ... 199 200 199 195 191 188 183 179 155 r 175 r181 r 189
Rubber tires and inner tubes...............do___{..____._. 97 96 96 93 92 90 88 86 72 88 91 96
‘Wage earners, all manufacturing, unadjusted (U 8
Department of Labor)t. .ooeoooea. =100..}] 122.2 162.4 162.0 160. 2 156.9 153.6 150. 5 145, 6 142,1 122.4 | r1921.4 121.6 | r121.6

Durable goods. .o 135.6 219.4 218.7 215.5 210. 2 204.1 196.9 187.8 180.3 138.5 | r136.4 | rid6.6 | r134.4
Iron and steel and their products....

126.8 169.8 170.8 169.8 167.0 164.5 159.1 151. 6 145.1 120.5 | r120.6 121.5 | r125.4
Blast furnaces, steel works, and rolling mnlls

39e=100__|__....___ 122.2 123.1 123.2 122.4 122.0 121.0 118.8 117.6 108.8 | r109.7

Electrical machinery. ... ccoooeaimmoaaaoooe d 77. 273.7 273.1 272.0 267.6 263.0 257.9 245, 6 238.2 165.3 173.4
Machinery, except electrical_.. 3 A

Machinery and machine-sh, products

Machine tools

Automobiles..
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Transportat\one pment, exc. es_d. 1,333.6 | 1,308.1 [ 1,261.7 | 1, 201,11 1 s 893.7 479.0 405, 1
Afreraft and perts (exciuding engines) §-._do__. 1,612.7 | 1,629.1 | 1,607.0 1,560‘4 1,450.4 | 1,283.6 { 1,191, 1,084.4 304.5 ) r319.9
Alrcraft engines 2,304.8 | 2,403.5 | 2,368.8 | 2,288.8 | 2,167.0 | 1,049.7 | 1,869 1,732.9 372.2 331.1
Shipbuilding and beatbuilding §. 1,474.2 1 1,405, 2 | 1,324.5 | 1,233.2 { 1,131.6 | 1,066.8 997,

176.3 178.8 180.3 179.1 177.7 172.7 162,

Nonferrous metals and produets....
Lumber and timber basic products

.4
.1
.7
. 5
.9
3
Sawmill8. - oo 75.9 76.0 75.8 74.2 75.3 N .7 74.7 72.1 66. 5
Furniture and finished lumber produets. 103.3 103.9 103.0 101.0 100. 2 100.2 98.0 96.6 88.8 89.8
Furniture.. .. ..ooo oL 9 92.7 90. 4 88.6 80.6 82.0
Stone, clay, and glass praducts.. 5 1116 111.3 111.4 109.7 109.1 111.0 109. 3 109.3 106.7 1090.8
Nondurable goods. . ... do .6 117. 4 117.2 116.5 114.9 113.7 113.9 112.3 112.0 109.7 | r109.5
Textile-mill products and other fiber menufactures
1839=100.. 96.0 95.3 9.5 92.7 91.8 92.2 90. 4 90.2 90. 2 90.6 9.1 r 95,
Cotton manufactures, exeept small wares _.do____ 108.3 108. 2 107.1 105.0 103.9 104.5 103.3 102, 9 102.8 102.1 100.7 107.
Silk and rayon goods. .o oo .oooiemaooo.o do. 74.1 74.1 73.5 72.0 71.4 72.1 70.5 70.9 70.9 71.1 70.5 72.
Woolen and worsted manufactures (except d yelng
and finishing) . _ ... .. ... ____. 1002 foceooo - 08,3 97.8 97.3 95.2 04,2 94,1 90.5 90.0 91.3 03.5 95.8 8.8
A%};arel and other finished textile products_..do.-_- 101.7 107.8 107.9 107.7 105.4 103.1 102.2 96. 4 98.9 99.8 101.0 100.6 { r100.9
en’s clothing 92.0 92.5 92.1 90.6 89.5 89.8 86. 0 85.0 82.5 r82.4 r8i.1 8l.1
‘Women’s clothing__._._.__.. 79.0 78.6 78.3 76.2 73.7 71.3 64,6 70.1 74.4 r75.5 74,8 753
Leather and leather products 90.7 90.5 90.2 89.0 88.6 89.8 88.5 88.6 86.3 8.5 90. 6 3.1
Boots and shoes_..___.._.__ 79.4 79.2 79.0 78.2 77.8 8.7 7.7 77.6 76,5 7.7 79.6 81.6
Food and kindred produets 139.9 118.0 115.9 115.4 114.5 116.7 123.3 124.6 133.4 125.7 121,91 r120.5
Baking oo .. 111.4 111.5 111.3 110.4 110.4 110.4 108. 4 197.9 108.8 109. 6 110.2 109.8
Canning and preserving.__ 78.3 75.2 71.2 75.5 73.4 78.8 123.8 133.5 176.3 | r124.8 | 7 192.7 70.8
Slaughtering and mest pa 128.4 120.3 113.1 107.2 103.3 106.0 105, 7 103.2 105.0 105.3 110.0 120.3
Tohaceo manufactures. ... 88.1 88.1 87.6 86.7 85.4 85.9 83.2 84.0 80.1 91,9 r88.8 r87.4
Paper and allied products__ - 118.5 118.7 117.7 115.6 114.6 116.0 113.7 114.2 114.4 117.5 119.3 1 r122.4
Paper and pulp 0. 107.2 107.3 106.3 104.6 103.8 104.9 103. 4 104.1 103.3 105.8 107.8 111.4
Printing, publlshing, and allied Industries..__do._. 08.8 98.5 98.2 97.3 97.5 97.5 96.8 98.3 98.8 102.5 165.9 | r108.1
Newspapers and periodicals§.---........__. d 92.3 91.7 92.1 917 92.1 92.2 .5 92,6 94.8 97.2 101. 6 102.7
Printing, book and job§._._.. - 106.2 106.0 104.8 104.0 103.9 103.8 103. 8 1n5, 4 105.4 110.0 112.9 5

Chemicals and allied products. . 21. . N 3 3 5

Chemicals. . - . coo..__ 165.5 165.7 165.7 164.9 164 1 164.8 162. 4 161.2 160 5 157.0 1’9 0 163.2
Products of petrolenm and coal. 126.0 126.1 126.2 126.0 126.3 126.8 127. 4 127.3 122.6 ] r122.8 | r130.7 | r13L.3

Petroleum refining. ... 125.5 125.6 126.1 126.1 126.5 127.3 127.6 127.5 120. 4 121.5 131.0 130.9
Rubber produets._....____ 3 164.9 165.1 164.6 160.8 157.6 1565.2 151.1 148.4 127.9 | r144.3 | r149.2 | r156.5
Rubber tires and inner tubes........... . 178.5 178.0 176.8 172.2 169. 2 166.7 162.1 159.3 132.7 163.0 168.9 177.8
162.9 162.5 160.6 157.6 154.5 161.0 145. 5 141.1 121.4 | r120.6 121.2 | r121.3
X 219.8 219.1 215.9 210.3 204.1 196.7 187.6 180.0 138.3 | r136.1 136.4 § r134.4
Nondurable g00dS .o oo ocao oo do._..! 112.2 118.0 117.8 117.1 116.1 115.4 115.0 112.3 110.3 108.1 1 r108.4 1 r109.3 | r1il.0

r Revised. {For data for December 1941-July 1942 see ncte marked *4” on p. 8-10 of the November 1943 Survey.

§For revised 1941-43 data for shipbuiiding see p. 19 of the December 1944 burvey 1939-44 data for aircraft and parts and aircraft engines are shown on p. 20 of the August 1945
Survey. Data beginning 1939 for the printing and puhhbhmg subgroups will also be shown later (see November 1943 Survey for data beginning August 1942).

*New series. Data beginning 1939 for the new series on wage earners for the individual manufacturing industries will be shown in a later issue; data shown in the Survey begin-
ning with the December 1942 issue, except as indicated in note marked “§” on p. -9, are comparable with figures published currently; data beginning Auguast 1944 for all manufac-
§g;gnsg, durable goods, nondurable good%, and the industry groups were revised in the October 1945 i issue; revised data for 1929 to July 1944 for these series are on p. 22 of the December

urvey.

TRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. 8-12)"in manufacturing industries have been completely revised; for 1939-41 data for the
individual industries (except as indicated in notes marked “4’* and ““§” above) and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry groups, see
pD. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. Data beginning 1942 for the totals and the
industry groups bave recently been revised to adjust the indexes to levels indicated by final 1942 and 1943 data from the Bureau of Employment Security of the Federal Security
Agency; data beginning August 1944 were revised in the October 1945 Survey and revisions for January 1942-Tuly 1944, except for the adjusted employment indexes, are shown on p.
20 of that issue. Data for January 1939 to July 1944 for the seasonally adjusted employment indexes will be published Tater.
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EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
N(l;v?im?nugactming, unadjusted (U, 8. Dept. of Labor):
ning:

A ntgracxtc _________ [ 1089=100__|._...... 79.0 79.2 79.0 77. 4 9.7 78.9 7.6 7.4 77.6 78.1 78.2 79.0

Rituminous cosl d 91,1 90. 8 90. 2 82,2 88.2 £9.2 87.1 87.1 87.6 70.8 87.5 £9.2

Metalliferous... .__ ..._. 78,4 78.1 78.4 77.8 71.3 76.0 4.6 73.1 72.2 72.5 r73.2 T75.2

Quarrying snd ponmetallic... 75.6 75.4 76.6 6T 78.3 80.5 81.3 81.7 82.5 83.9 85,0 83.6

Crude petroleum and netursl gast 82.1 82.4 82.6 §2.7 §2.8 83.6 83.8 84,2 84.0 84.9 86.7 90.0

Public utilities:t
¥lectric light and power - oo oceoeos 82.60 82.2 82.1 £2.0 82.0 2.8 83.6 4.1 84.5 85.7 88.1 r90.7
Street railnays and husses_ 117.3 118.4 118.9 118.3 117.8 117.38 116.8 117.3 118, 119.2 1217 | 7122.7
Telegraph. 120. 2 119.2 118.9 117.9 117. 4 117.9 119.3 119.4 121.2 123.2 124.8 | 7126.4
Telephone 126.1 126.8 127.1 127.3 127.8 120.5 1319 133.1 133.5 135.6 | r139.4 | r143.0

Services:t
Dyeirgand cleaning . oo cevceeeeee 112.0 112.8 117.4 119.7 116.8 122.0 121.2 117.3 122.3 124.7 120.6 | r119.9
Yower laundries 106. 3 105.4 105. 6 104.7 104.9 107.2 108.3 166.1 106. & 107. 4 106.7 | 7107.8
Year-routid Botels oo o ccive e c s 110. 2 109.6 109. 108.0 108.8 109.5 109.4 109.9 112.2 115.0 116.5 | r117.6

Trade:

Retail, totai}._. 98.3 97.2 99.3 96. 8 96.7 6.2 84.9 93.8 97.6 1 r101.2 106.1 1 r116.0
Food® 107.2 106.7 106.9 103. 6 103.0 101.0 100.0 99.9 102.0 164. 6 106. 5 108.0
Geners! merchandisingt 114.2 111.4 117.4 112. 4 112.7 111.2 107.9 104.7 110.4 115.9 127.4 152.6

Wholesalet ... .. ... 95.7 96.7 95.3 4.9 94,5 94, 4 94. 9 5.8 7.6 49, 4 101.8 | 7104.1

Water transportation® . oo Con i ecceccaae 2726 281.6 290.4 205.5 33,5 303.0 3810.0 313.4 320.5 311.0 315.1 | r315.7

Miscellaneous employment data:

Federal and State highways, total{ . ... ..pumber. |- o.a.-_. 125,122 | 122,435 { 117,612 | 123,740 | 131,861 | 144,182 | 144,082 | 153,223 | 151,474 | 151,490 | 145,068 | 139,964
Construetion (Feders! and £tate) - 11,994 | 10,863 | 11,305 | 15033 ] 1¢,667 | 24,366 | 24,157 | 28,419 | 30,812 | 30,684 | 24,804 | 16,674
Maintenence (S1ate) .. oo oow oo cierann 89,512 | €B,006 | 82,563 | 84,606 | 88,128 | 95006 | 94,730 | 99,512 | 05,722 | 94,692 | 93,548 | 95,317

Federal civilian employees
Trited States. ... 2, 889 2,919 2,920 2,9ib 2,898 2,915 2,800 | 12,851 12,613 | 12,513 12,456 {12,411

District of Columbia 256 256 256 264 253 258 256 251 240 233 220 T 220

Ruilwey employees (cless I stean railways):

Total. .. e thoussnds_.| 71,421 1,421 1,441 1,451 1,448 1,455 1,482 1,480 1,476 1,439 1,424 | r1,435 | »1,420

indexes: Urnsdiustedt _1935-39=100. .| »126.5 136. 6 138.5 139. 4 139.2 136.8 142.5 142.2 141.9 138.3 136.9 ] r137.9 1 #137.0

Adjostedt. ... . .. iememen GO | P141.9 142.0 142.0 143.¢ 141.4 140. 4 140. 6 139.2 139.0 135.0 132.4 126.6 | »139.2
LABOR CONDITIONS
Average weekly hours per worker in manufacturing:

Natl. Indus. Conf. Bd. (25 industries)._...._._ hours.. 46. 2 46.0 46.1 45. 4 45.0 45.2 44.3 43.4 42.3 42,3 42,1 1 ..

U. 8. Dept. of Labor, all manufecturingt. d0.... 45.4 45. 4 45.4 45.1 44.1 44.6 44.0 40.7 41.4 r41.6 r 41,2 416
Turable goods*_ ... e a——— do.... 46.8 46.8 46.7 46.5 45.5 45.8 44.9 41.1 r40.4 r41.6 r 41,1 41.5

Iron and steel and their produets®.___...... do.... 46.9 46.9 47.1 46.9 46.0 46.0 45.2 417 41.4 42,1 *42.0 42.4
Blast furnaces, steel works, and rolling
MWHS® e eiemea——ne hours_.{- .o 46.2 46.3 47.0 47.0 46.6 45.6 45.1 42.2 41.2 r40.4 r40.8 40.8
Flectrical wackinery - PO« 1 ORI SRR 46.8 46.7 46.6 46.4 45.6 45.7 45,3 41.2 40.8 41.1 r41.2 41.5
Machinery, except electrieal®. ..o o_o... do_... 48.7 48.8 48.6 48.1 46.6€ 47.7 46.7 42,7 43.0 r43.0 r42.6 42,9
Machinery and machine-shop produets®..do... .. 48.5 48.7 48.7 48.3 46.6 47.8 46.6 42.7 42.86 1 r43.11 r42.9 42.8
Machine tools*... _-do._.. 516 £1.0 50.9 50.2 47.7 48.9 47.7 45,6 r44.7 r44.1 r43.0 44.4
Automobiles*... _. e e do.... 45.2 46.5 46.1 45.6 43.0 43,8 42.3 33.5 36.5 r 38,4 r38.3 36.1
Transportaticn equipment, except asutos*. _do._.. 46.0 47.2 47.1 46. 8 45.9 46.2 45,8 41.7 28.8 30,1 37.4 39.8
Aireraft and parts (excludivg engines)*.__do__.. 47.7 47.3 47.1 46. 8 46. 5 46,9 45.9 40.7 38.1 40.1 39.7 40.8
Aircraft engines®. .. . . _ . ... 46.3 47.4 47.1 45. 8 45,1 44.2 43.6 7.2 36.7 39.0 38.0 40.3
fhipbnilding and boatbuilding®. . 48.7 47.1 46.9 47.0 45.8 46.3 45,6 43.6 387 728.2 34.9 38.5
Nonferrcus metals and produets®._. 47.2 47.1 47.3 47.1 46.0 46.2 45.7 43.3 42,5 r42.2 r43.92 43.4
Lumber and timber basic produets®.. . 42.6 43.3 43.1 43.6 42.9 44.0 41.4 40.5 40.8 42.2 40.6 39.2
FYurniture and finished umber products* 44,4 44.8 44.6 44.3 43.8 44.1 43.3 40.6 42.3 42.7 r42.1 42.8
Store, clay, and glass preduets®._ 43.6 42.8 44.2 44.5 43.6 43.8 43.4 41.6 41.8 42.5 42.1 42.1

Nondurable gocds® 43.4 4.4 43.5 43.2 42.3 43.1 42.8 40.3 41.8 r41.5 41.3 41.7

Textile-mill products and other fibe
1BCUTeS® . et aaeeaan hours. |- ... 42.3 42.3 42.4 41.9 40,7 41.8 41.3 38.4 40.6 40.4 40.3 40.7

Apparel and other £rished textile produets*

bours.. |-ccoauen- 38.2 38.8 236.0 37.9 36.4 37.2 36.7 33.2 36.2 r36.7 r36.0 36.4
Leather and leather products®. ... .. .... do._.. 41.8 42.2 42.5 42.0 40.4 42.1 41.7 39.3 40.6 40.9 39.6 40.6
Food and kindred products®. .. do._. 45,6 44,9 45.1 45.0 44.5 45.6 45,8 43.3 4.7 T44.1 44. 4 45.4
Tobgeco mapufactires®. . . ... ... .do._. 43.4 43.0 42.9 42.3 416 42.8 41,0 39.0 42,3 42.0 40.4 39.1
Paper and allied produets® ... ... ... [ 7+ S P 46.2 46,3 46.3 46.6 45.4 46. 4 46.3 44.0 45.9 45.8 45.7 45.5
Printing and publishing and allied industries*

hours..| ... 41.5 41.0 41.6 41.2 41,2 41.6 41.5 40,7 42.2 41.6 417 41.5
Chemicals apd allied produets®. __ ... .._. [ [ I 45,7 45.5 45.9 45.7 45.7 45. 4 45,1 43.4 42.4 43.3 r42.7 42.7
Produects of petrolenm and coal*_ . . doon e 46, 6 47.3 47. 4 48.3 47.5 47.8 47.7 46.9 44.9 42,6 44,1 43.1
Tubber products®.. . oo ainaa. [e T PR 47.3 47.3 45.3 45.7 44.2 45.2 45.5 41.8 438.0 41. 4 740.2 40.8

Average weekly bours per worker in noprranufacturing

industries (U. 8. Department of Labor):*

ﬁqilqmg CORSEIUCION. . oo eeeoecas hours... |...cco..] 38.8 39.1 40.0 40.0 39.3 40.4 40.1 40.3 38.1 38.7 37.2 |oues
ining:

Anthracite. o ool Lo TP PR 38.9 4.7 41.4 38.9 36.4 41.1 39. 4 37.1 37.0 41.2 7358 39.5

Rituminous coal PO s [ S P 4.9 45.1 43.8 36.8 42.4 46.2 40.8 40.1 42.3 33.0 44.8 45.8

Metalliferous. ... ... IR 1 O PR 44.0 45.¢ 45.0 45.5 45.0 45. 4 43.9 42,0 43.0 44.3 r43.0 42.5

Quarrying and nonmetallic.__ P N I 44,6 45.5 46. 5 48.¢ 47.2 485.2 48,0 46,6 46,5 47.2 46.1 44.1

Crude petroleunm and natural gas. ..o ... Q0. |...oco.. 45.7 46.4 46.2 45.2 46.1 46.3 45.0 46.8 45. 4 44.4 r44.9 41.4

Public utilities:

Flectric light and power . oo cicoaoaooo 43.4 44.0 44.2 43.6 44.5 44.4 43.4 44.3 43.0 43.3 42,5 42.0

Street railways and busses. . 51.6 516 51.2 51,0 51.7 52,2 51.6 £2.3 51.3 50.9 50,3 50.7

Telegrap, 45.0 44.7 44.7 44.8 45.7 46.2 46.0 48.2 45.9 45. 4 45.0 44.5

g Telephone....... 42. 4 42.5 42.8 240.6 241.1 241.4 241.8 244.1 2415 241.9 | r242.1 241.1

ervices: .

Dyeing snd cleaning 43.6 43. 4 44.3 43.9 43.0 43.8 4.2 41. 5 43,1 43.5 42.4 43.0

T Pgwer laundries.._.. 43,5 43.4 43.8 43.8 43.4 43. 4 44.0 42.4 43.4 43.2 42.7 43.3
rade:

Retail 39,6 39.7 29.7 39.9 39.4 40.7 41.9 41.2 40.7 T40.3 40.0 40.1

Wholesale_ ... __. 42.7 42.8 42.9 43.2 42.9 42.8 43.1 42.4 42.4 42.6 42.3 42.0

r Revised. » Preliminary. !Total includes State engineering, supervisory, and administrative employees not shown separately.

2 Not comparable with data prior te April 1945; see note for hours and earnings in the telephone industry at the bottom of p. 8-13.

§ United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously; see also note
in July 1944 Survey regarding changes in the data beginning in 1943, December figures do not include excess temporary post office substitutes employed only at Christmas.

*New series. Indexes beginning 1089 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning
March 1942 for all series on average hours, except for the telephone, telegraph, and aircrafi engines industries, are available in the May 1943 Survey and data back to 1939 will be pub-
lished later: data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry will be published later;
data for the telegraph industry are available only from June 1943 (for data beginning that month see nete on p. 8-11 of the January 1945 issue).

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employmient in nonmarufacturing industries (except for the telephone and telegraph
tndustries), see p, 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1845 issue, p. 20.
For revision in the Depertment of Labor’s series on aversge weekly hours in all manufacturing industries, see note rcarked “4” on p. 8-13 of the July 1944 Survey. Theindexes of
railway employees have been shifted to a 1635-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1043 Survey will be published later.

1 8ee note marked “1.”
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Unle;s otherwise stated, statisiicsfthrough 19;1 1946 1945
and descriptive notes may be found in the . . . . | Qene . | Novem- .
1942 Supploment 10 the Survey Tomu- f Jamm ! Febru- | Maren ! April | May | June | July |August|Sfb | Geio | Nouems)Decom
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Cortinued
Industrial dispates (strikes and lockouts):
Strikes beginning in month:
[ 0 L T, number.. 325 235 280 380 430 425 480 520 410 550 455 335 100
Workers involved._. _thousands.. 1, 400 46 111 197 306 325 328 522 225 460 560 405 40
l\gat])‘:-da%s idle dugng imon% - -..do.__.j 19,200 184 381 778 1,475 2,210 1,850 1,700 1,350 3,675 7, 800 6, 100 7, 500
U. 8. Employment Service plac 8!
Nonagricultursi placementst thousands... 412 1087 910 973 926 952 1,042 1,014 825 614 601 484 380
Unemployment compensation (Social Security Board):
Initial elaims* § . ___ ... thousands._| 11,234 154 109 117 153 220 269 268 1,230 1,086 918 746 739
(‘omtiinued clen'mso§ § do....| 18,254 593 508 £43 488 618 810 1,081 1,532 4,724 6, 671 6, 502 6, 564
Benefit payments:
Beneficiaries, weekly average ... ... do.. ..} 11,638 105 100 103 87 o8 129 18 231 612 1,272 1,313 1,319
Lat An:ount of p;iymentsf, ey -..E_bh. ttllmus.tofogol_,_ 1134, 000 7,299 6,435 7,242 6, 185 7,044 9,686 | 14,352 § 17,048 | 50,439 | 106,440 | 108,545 | 106,624
ahor turn-over in manufacturing establishments:
Accessionrate._.__. . monthly rate per 100 employees__|.______._ 7.0 5.0 4.9 4.7 5.0 5.9 58 5.9 7.4 8.6 8.7 6.8
Separation rate, total 6.2 6.0 6.8 6.6 7.0 7.9 7.7 17.9 12.0 8.6 7.1 5.8
Discharges .7 .7 .7 .6 .6 .7 .6 W7 .6 r.5 .5 .4
Lay-offs... .8 7 .7 .8 1.2 1.7 1.5 10.7 4.5 2.8 r1.7 1.3
4.6 4.3 5.0 4.8 4.8 5.1 5.2 6.2 6.7 5.6 4.7 3.9
.3 .3 .4 .4 .4 .4 .4 .3 .2 .2 .2 .2
PAY ROLLS
Wage-earner pay rolle, all manufacturing, unadjusted
(U. 8, Department of Labor)t.__._____.1939=100__|.......__ 335.2 333.7 330.2 | 321.5] 307.01 302.5 286.7 256,21 214.2} r212.7| r212.5 15. 5
Durable g00d8. oo oo - 461. 5 458.3 451.0 437.2 413, 399. 8 373.1 322.9 236.4 | r233.8 { r231.7 230. 2
Irgv! sn(; steel and tth(;ir prlc;duotsé_. . . o. 3212 322.9; 3240} 310.0f 3208.8| 208351 280.1) 247.0] 200.2] 2004 r2022 11.9
ast furnaces, steel works, and rolling milis
& 1939==100_. |- c-_.-_. 224, 4 223.6 220.1 228.5 227.1 222.8 217.3 199.2 175.3 f r169.4 1 r173.6 181.2
Flectrical maehinery . oo o iom. do.. 513, 2 513.5 513.2 502.1 484.8 474.0 445.0 385.3 258.8 278.3 .3 208. 4
Machinery. except electrical .. ____.__. o do.. 428.9 431.6 426.1 413.7 392.1 303.9 371.6 326.8 275.5 1 7273.6 | r2va.e 277.4
Machinery and machine-shop produ -..do. 421, 3 423.7 419.8 409.8 386. 4 386. 4 365.9 323.6 266. 4 268.4 | r263.4 285. 4
Machine toolsy. . . . 378.6 381.9 382.0 370.9 347.6 353. 4 328.8 303.9 260.5 ) r254.9| 0 2445
é‘utomobﬂes ....... g i a 324.8 324.7 316.2 508.0 282.2 272, 244, 7 178.8 145.8 1 r165.5 | r1&85.8 120.7
ransportation equipment, except automoehiles
1039=100 _[--ceu - 2,900.1 | 2,803.3 | 2,689.5 | 2,538.3 2,332- 61 2,52.811,999.9 [ 1,682.9 814.4 687.5 5687 566. 6
Adreraft and parts (excluding engines) A _do.. 3,257.1 | 3,234.6 | 3,100.3 | 3,070.7 | 2,837.0 | 2,516.2 | 2,310.4 | 1,854.% 624.5 | r537.4| r512.8 526.8
Afreraft enginesd . .......__..._.__. .do__ 4,334.5 | 4,368.4 | 4,270.7 | 3,957.0 | 3,703.0 | 3.231.9 | 3,042.5 | 2,875.9 469.7 444.3 ] r392.8 345. %
Shipbuilding and boatbuildinga _..do_. 3,313.4 | 3,107.6 | 2,906.6 | 2,711.2 | 2,433.6 | 2,327,711 2,193.4 | 1,919.9 | 1,115.9 83.4 641. 5 660, 1
Nonferrous metals and produets. .. _..do.. 343. 348.3 353. 8 340, 2 336. 5 327.0 302.7 282.1 216.2{ r292.0 1 2348 241.3
Lumber and timber basie products ...do__ 199.2 202.9 202.3 202.7 203.1 209.6 192, 9 189.90 184.2 169, 1 164.3 165. 6
Sawmills ... ... -.do._ 137.9 140.4 140.4 141.2 142.4 147.6 133.9 133.8 130.3 117. 4 113.8 113.4
Furniture and finished lamber products_ 104.0 196.9 195.2 1916 187.7 189.1 181, 3 165.0 157.5 161.9 166.5 180.7
Furpiture. - oo 180, 4 184,0 181. 8 177.4 173.¢ 173.3 165. 7 150. 4 140 8 147.1 15101 164.3
Btone, clay, and glass products. 189.0 189 6 193.2 193.3 187.9 192.0 187, 7 1817 177. 4 184.9 177. 4 186.1
Nondurahle goods. _____.__.___._____ 211.7 211. 9 212.0 208. 3 202.9 207.3 202, 2 101.0 192.6 § r1¢2.1 ) r193.8 201.1
Textile-mill products and other fiber mfrs 176.3 175.5 175. 4 170.6 166.6 174. 6 169. 9 159. 4 166.7 168. 1 171.3 184.1
Cotton manufactures, exe. small wares.__ 210.3 207.3 206. 5 201.8 200.2 210.3 209. 8 192.6 201. 0 198. 6 199.9 218. 2
%1’!1: and rayon gotor(ljs ...... s i do._. fooo . 138.4 | 140.0 | 130.3 | 134.6] 133.7| 142211 1384} 133.9| 13®o| 7jas0f 1420 1488
oolen and worsted manufactures (except dyein
and finishing)_ ... _________._. _. 1939=10()i ......... 193.5 103.1 103.4 186. 8 178.9 186.7 177. 2 167.2 175.4 178.3 184.0 200, 0
Apparel and other finisked textile products..do... 198. 5 206. 0 209. 6 196.2 1815 183.1 167.5 157.3 180.3 183.6 177.7 182, 8
Men’s clothing___. 165.3 70.7 174.4 167.1 156, 6 164.2 151.5 135.0 141.4 | r141.0 ] ri36.9 140.7
‘Women’s elothing 149.1 154.3 157,2 143.6 131.1 125.1 109. 2 108.4 138.4 | r141.9] 71364 141. 4
Leather and leather products._. 164.7 166, 5 160.9 166. 9 161.1 170.8 165.0 157.0 157.2 161.7 161.9 1754
Bootsand shoes.___..__._.__. 147.9 149.9 153.6 150. 4 143.2 154.1 149, 0 141.2 140. 2 144.2 145.7 157.1
¥ood and kindred produets 198.0 191.3 189. 5 189.6 188.1 106. 4 205. 8 168.6 218. 5 207.7 206.4 210.6
Baking..ocoooonoaoo 168. 2 168.6 170.2 170.4 171. 4 174.1 174.6 170.9 173.6 176.8 181. 4 i81.2
Canning and preserving._._____ 152.9 148.0 142.6 150.0 144. 4 156.9 250, 2 2494 351.6 1.7 | 1754 167.2
Slaughtering and meat packing 221.9 138.1 178.2 167.7 162.5 177.9 175.0 158, 2 177.6 173.1 186.2 211.8
Tobaceo manufactures. ... . .. 166. 4 165.3 165, 2 160.4 156. 4 164.1 151. 4 148.8 175.8 1 r181.0 } T171.4 163.3
Parper and allied produets.. 108.3 198.7 198, 6 106.2 i80.7 197.7 193. 5 184.6 195.5 201.2 2049 212.2
Paper and pulp 183.3 182.8 183. 4 182.0 177.5 183.8 180.7 1717 180.5 1%6.7 160. 0 1968.6
Printing, publishing, and allled in 139.8 138.2 139. 4 138.2 138.9 139.6 137.8 140, 0 147.7 150.7 1585 163.2
Newspapers and perfodicals*_ . _ 118.4 118,38 120.2 120.7 122.4 121.7 119.7 128.6 130.3 132.9 138.3 141.9
Printing, hook and fob*______ 159, 9 156. 5 157.2 155.5 154.4 155.8 165, 1 151, 9 166. 5 168. 6 1781 184.0
Chemicals and sllied products. 384.2 380.8 304.1 301.3 388.9 381.3 363. 0 325.7 266.4 | ror9. 6 256. 6 258.9
Chemiesls. . __.__..._...__.__ 2032 20531 28.7{ 2056 20521 o2085| 201.8] 288.2| 2786 og.3| 200.8] 2686
Produets of petroleum and coal 221.7 223.3 223.9 229.5 226. 9 229.5 233. 4 228.6 210.8 | rice.8 | 7223 221.9
Petrolenm refining.___...__ - 215, 7 218.2 220.6 227.2 222.6 224.4 227.7 224.3 203.5 1 r3g0.7 | 72181 213.6
Rubber products ___.._.__._. . -f 3232 323.8 299,9 209.61 283.6 287.% 281. 3 249, 5 216.7 | roa7.0 | r239.8 255.7
N Rub})er th-ies and !émer, tgtzeg Bt o i [ S PR 342.4 339.8 3019 306.0 288.6 293.8 286. 8 249.7 211. 4 236, 8 240.2 256.7
cumanufacturing, unadjnste . 8. Dept. of Labor):
Mining:+ ! p )
Antbracite. . ____ ... 1930=100__{ccvccmenn 137.7 150.2 149.7 1351 14.3 145. 4 142, 7 148.0 149.8 170.8 144. 5 167.1
Bituminous cosl we-do. . 214.3 212.8 204.3 154.3 204. 5 227.6 190, 7 188.2 190.7 122. 8 10.7 220. 3
Metalliferous_..__.____.._.. _do__. 125.7 129.7 130.9 131.2 128.6 128.5 121.1 114.2 116.4 § r118.4 7117.2 119.1
Quarrying and nonmetalife_______ Jdo... 135.0 137.0 142.5 151.2 150.8 158,8 161. 9 155, ¢ 159, 2 164.3 163.2 154.4
grl{‘r‘ie peggoliem;l and naturalgast. ..o _....__ do- o fooeee 132.2 133.7 132.8 131.8 132.4 136.1 185.7 139.2 138.4 133.6 { r142.8 141.3
ublic utilities:
Electric light and power_ ... o . ... ool 115.2 117.3 116.8 117.4 117.6 119. 2 119.6 120.7 120.6 120. 9 125.7 128.9
Street railways and buasses. 175.1 178.8 175.7 174.2 176.2 178.2 177.1 178.7 177.1 178.1 179.1 184.0
Telegraph. oo oeeeceeee 172.3 171.4 170.8 169.9 174.0 175.3 175.0 200. 4 177.2 177.6 177.9 178.8
s Teileph;me. - 157.8 159.0 162. 4 163.2 166.1 172.6 197.7 195.7 181.7 1890.0 200.3 203.5
ervices:
Dyeing and cleaning. 175.3 175.9 162.3 194.0 191. 4 199.8 197.7 179.9 190.2 207. 6 193.5 196.9
Power laundries 161. 5 30.4 162. 2 162.5 161. ¢ 166.3 169. 7 160.5 168.1 169.1 168.9 174.3
Year-round hotels. __._ ... . . ... .. 166. 8 167.9 166.7 165.6 167.9 171.5 1712 172.0 177.2 184.6 190. 6 166. 1
rade:
Retafl, total ool 130, 7 130.5 133.0 132.0 131.0 134.2 136. 4 132.0 138.7 144.2 152.0 187.7
e 141.4 141.6 141.2 130.7 139.0 142.8 145. 5 144.7 145.7 149.7 154.9 1594
QGeneral merchandisingf._.___ 144.3 141.8 147.6 143.5 144.0 148.3 148.0 141.2 150. G 157.7 172.5 209.3
Wholesalet 129.1 141.5 141.4 144. 4 140.8 141.9 144.7 141. 3 145.6 150.7 155.2 150. 2
Water transportation®__ 685, 2 708. 5 724.7 729.2 746.2 744.5 755.5 664.0 669.6 i 566.8 582.1 583.1

r Revised. 1 Partly estimated. © Small revisions for January 1940 to May 1944 are available on request.

1 See note marked “}” on p. 8-10. ASee note marked “§” on n. 8-10.

§ Data do not include veterans’ readiustment allowances payable urder the Servicemen’s Readinstment Act of 1944; data for January 1946 are as follows: Unemployment allow-
ances—Initial claims, 1,0322,000; continued claims, 4,595,000; average weekly number receiving allowances, 665.000; self-employment allowances—number receiving allowances, 44,000,
& Rates beginning January 1943 refer to all emiployees rather than to wage earpers only and are therefore not strictly comparable with esrlier data.

*Now series. Data beginning 1039 for the indexes of pay rolls for the newspeapers and rericdicals and printing, book and job. industries will be shown in a later fssne

Inderesof

pay rolls heginning 1939 for retail fcod establishments and heginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. The series on initial claims includes
new claims (first claim filed in a berefit year) and additional claims (second or subsequent spel! of unemployreent in same berefit year).

tRevised series, The series on placements by the U. S. EmployInent Service has been revised beginning in the August 1943 Survey to exclude agrieultural placements which sre
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are avsilable on request. For information regsrding the revised indexes
of wage-earner eV rolls (or weekly wages) in mrnufacturing industries, see note merked 4" on p. 8-10. TFor revised dsta beginning 1939 for the nonmanufscturing industries, see
D. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the teiephone industry are on p. 20 of the May 1945 Survey).
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1946 1945
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Unless otherwise stated, statistics through 1941
and descriptive notes may be found in the
1942 Supplement to the Survey

Janu- | Jaru- March' April | May | June | July | August testglt);er Oé}g" Nobverim- De;)c:rm~

ary ary

EMPLOYMENT CONDITIONS AND WAGES—Continued

WACES
Factory average weekly earnings:
Natl. Ind. Con. Bd. (25 industries)..... dollars. {...._....] &0.80 £0. 58 650.99 50.13 49, 02 50.33 49,00 47.73 45.74 45, 50 45.70 oo
¥, 8. Dept. of Laber, 8!l manufacturingf.._._ do. - 47, 50 47.87 47,40 47,12 46. 02 46.32 45.45 41.72 40.87 | r40.97 | r40.82 41.43
Durable goodst. e ecies do. R £3. 64 53.30 53.22 52.¢0 51. 56 51.74 50. 66 45,72 43,95 | r44.23 1 r43.80 44.33
Iron and steel and their produetst.._ .. .. do..._|......... £1.65 61. 56 £2.09 52.(8 5114 51,14 50,41 46.31 45.48 | r45.40 | r45.45 46. 29
Blas'!“ f‘rumaces, steel works, and rolling
mills

~dedlars. |oooo.o... 55.04 £4.68 56. 10 56,32 56. 24 55.39 54.89 50.74 1 r47.51 | v46.22 | r46.81 47.16

Electrical machineryt
Mechivery, except electricalt.
Machinery and machine-sho;
Machine tools.. .

Automobilest .. .______._ 1 59.42 50.49 £8.99 8.4 55,74 55.85 53.29 41,70 44.65 | r46.86 | r46.72 44.05
Transporation equipment, 4 62.61 61. 56 61.13 60. & 59. 56 60,03 59. 63 54.07 48.98 | 48.02 | v46.65 49.68
Afreraft and parts (excluding engives).._do.. N 57.19 £6. 22 56. 10 55. 66 55. 32 56. 07 54. 87 48,43 44.81 | r47.60 46. 98 48. 49
Aireraft engines*. ... .. ... eo_eo.. J0.. . 62. 41 62.67 62.29 59, 62 58.92 57.16 56,16 47.31 43. 56 46.37 45,34 48,67
Shipbuilding and hoatbuilding -.do.. -} 66.12 85.12 64. 56 64. 68 63.26 64.15 64. 62 60. 46 51.06 | r49.50 45. 69 49.77
Nonferrous metals and productst... _-do.. £0.92 50. 76 51.18 50. 66 49, 52 49. 55 48.81 46. 15 44.41 | r45.30 | r45.73 46.12
Lumber and timber basic preductst ~-do.. 33.72 34.40 34,38 35.20 34,97 26.20 33.52 32,91 33.41 33.08 32.01 31.79
Sawmills. ..o o Ll o do 1 32.43 33.11 33.15 34.05 33.90 35.22 32,20 32,13 82.38 31.86 30.72 30.30

Furniture and finished Tumber produetst.do._ . . - - - . - & - . . y
Furnitaret.. ..o 28.16 | 38.04 | 88.7 3%.81( 88.25| 3801| 37.35| 34.491 3539 r36.50; r36.211 37.2L
8tone, clay, and glass productst )

Nondurable goodst do
Textile-mill produets and other fiber

manrufacturest._ .o ... ... .. dotlars. {ooceounn. 30.78 30.88 31,07 30. &1 30.38 31.67 31. 50 29. 60 31.01 | r31.25 ¢ r31.65 32.39
Cotton manufacturers, except small warest

. dollars. | .o ... 21.% 27.63 27.79 27,7 27.52 29.01 29,38 27.13 28.32 28,21 28.72 29. 22

Silk and rayon goodst .. oo A0 |- R 26.76 30.17 30.33 29. 83 29. 84 31.38 31.26 30. 07 31.05 31.86 | r31.92 32.48

Woolen and worsted manufactures
(except dyeing and finishing)f._____. dollars.. 36.73 36.79 36.95 36. 52 35.38 36.93 36.39 34. 59 35.84 35.60 35.71 37.64
Apparel and other finished textile productst N
dollars, _ 32.42 33.41 34.06 32.65 30. 81 31,26 30. 38 28,06 31.81 | r32.12 | r3i.12 31.88
33.90 34.68 35.53 34.72 32.89 34.38 33.32 30. 10 32.40 | r32.38 | r31.94 32. 80

Men’s clothiogf. . oooooveo oo, do
Women's elothingt_____._ N !
Leather and leather productsf__

Boots and shoes_. ... ... _..
Food and kindred productst
Baking. ... ______..
Canning and preservingt..
Slaughtering and meat packing.

Tobaceo manufacturest. ... | s8teal 31.71| 38! 31,28| 3104 8236 30.73| 20.85] 33.21| r33.35| r32.65| 31.53
Paper and allied produetst.. 40,18 | 40.05 | 40.35! 40.63| 39.77 | 40.7 40.78 | 38.69| 40.96 | r41.10 | r41.23 | 41.51
Paperandpulp_______________ IO 2 S S 43.19 43.03 43.60 43.95] 43.14 44,30 44,26 41.86 44. 46 14.86 44.81 44.67

Printing, publishing, [and allied industriest
dollars. _{......... 46.03 | 45.74 | 46.61 46.52 | 46.63 | 46,93 | 46.62| 46.60 | 48,89 | r48.01 | r458.82 | 49.16

Newspapers and pertodicals®......_... d 49.20 | 40.39 | 50.15| 50.60| 5L09| 50.53 | 0.64 5313 254 | 75210 r52.26 52.70
Printing, book and job* ______ : > 3
Chemicals and allied productst. . . . . . . - o g . . .
Chemieals. ... " 63.31 | 53.63 | 53.78) 53.83| 54.03| §54.23| 5411 53.96| 51.46| r50.03 | r49.25 | 49.52
Produets of petroleum snd coalf 68 . 5 -
Petroleum refining
Rubber produetst....
Rubber tires and inper tube
Factory average bourly earnings:

Natl. Ind. Con, Bd. (25 industries).._____.._.. [ (s YO P, 1.098 1.005 1.101 1. 101 1,100 1111 1.106 1.103 1. 085 1.079 1.089 f . ...
U. B. Dept. of Labor, all manufacturingt. I 1 SN IR 1.046 1,043 1.044 1.044 1,042 1.038 1,033 1.024 . 987 L985 | r 991 . 997
Durable goodst. . ..o ... I 1+ T 1.144 1.139 1.139 1.138 1.134 1.130 1.12 1.113 1.072 1.063 | *1.085 1.069
Iron and steel and their productst._._._. do____| ___..___ 1.101 1.098 1.107 1. 109 1,112 1.112 1,114 1. 106 1.089 { r1.078 | r1.081 1,001
Blast furnaces, steel works, and rolling millst do.___|_._..._._ 1,191 1,181 1.195 1.199 1.208 1.214 1.218 1.204 1171 ) r1.143 | r1.146 1.157
Electrical machineryt.._ ... ____..] (s 1 N A, 1,069 1.067 1 1670 | 1068 1.068f 1.061{ 1.067| 1.038| 1.014 | 1.031| r1.044| 1.058
Machmgry, except electricalt. _____________ do__. leos 1.149 1.151 1.153 1.152 1.152 1. 150 1.148 1,134 1.119 L1188 | r1.124 1.134
Machinery and machine-shop productst.do____|..._._... 1.132 1,129 1.130 1.133 1.131 1.126 1.128 1.118 1.103 1.103 1.109 1,120
Macbine tools.. . Lo 7 S P 1,172 1.183 1.188 1. 187 1.183 1.191 1,182 1.176 1.152 ) r1.172 ] r1.193 1.210
Automobilest. ... PR s [ RO I 1.314 1.279 1.280 1. 280 1.269 1.268 1.260 1.245 1.224 | 71219 r1.220 1.222
Transportation equipment, except autost__.do._._|.occeno. 1.304 1.304 1.209 1.2¢6 1.297 1. 300 1.301 1. 297 1,264 | £1.250 | r1.247 1.247
Alrcraft and parts (excluding engines)..do... {ooeceooo- 1.108 1,189 1. 190 1. 189 1.189 1.196 1.197 1.190 1,176 | r1.188 | r1.184 1.187
Al!craf§ engines*. ... ___.___.___ s 1 YR U, 1.350 1.323 1.321 1. 300 1,308 1.293 1.287 1.271 1.188 | v1.188 1,195 1.209
Shipbuilding ard boatbuilding. I [+ TN P, 1.367 1.382 1.376 1.378 1.382 1. 385 1,388 1. 386 1.819 | 1.297 | r1.308 1. 306
Nonferrous metals and productst. . do. ol 1.079 1.07 1.081 1.082 1.077 1.072 1.068 1. 067 1.044 | r1.048 1.058 1.063
Lumber and timber basic productst_ T TR IR, L7491 L794 . 798 . 807 814 .822 . 810 .813 . 819 .784 .789 . 810
Sawmills. . o . oo do | .773 777 . 780 . 790 . 800 . 809 794 . 799 . 804 L762 . 764 .788
Furniture and finished lumber produetst..do..__|.__.._... .845 . 847 . 850 . 85l . 859 . 852 852 .835 r. 833 r.841 r. 844 . 852
Furniture.. ..o oo oo ... -do.... . 866 872 874 8&1 883 .B72 . 874 . 858 850 r. 862 r. 863 867
Stone, clay, and glass productst. -do.._ 7 .916 .923 . 929 .628 . 929 .931 .939 r. 937 .032 .927 . 940
Nondurable goodst_ ... . ....._.___ d .801 . 802 . 896 . 899 . 903 . 904 L9502 . 509 .9063 . 609 r. 918 .928

Textile-mill products and other fiber
manufacturest._....o.. .ol . dollars.. .729 .731 .733 .735 L7456 . 759 L 763 770 .763 773 . 786 L7965

Cotton manufactures, except smsll
-dolars.. . 652 .652 . 654 . 656 . 667 . 692 . 705 . 708 . 698 . 698 .713 .720
.................... S . 708 L711 .73 .716 .732 . 747 . 753 . 766 . 761 L762 L7177 .788

Woolen and worsted mapufactures

(except dyeing and finisking)t... ... dollars. _[--wcccen- . 856 . 868 . 862 .865 . 869 873 . 569 877 . 866 . 882 .884 . 900

Apparel and other finished textile productst
dollars. |...._... . 849 . 862 . 874 . 862 . 847 .839 .82¢ . 846 .878 .875 .864 .878
Men’selothingd _..oo e cooiann . d L8807 867 . 886 . 886 . 882 . 894 . 801 . 896 .897 r. 883 r. 879 . 886
Women’s clothing$ 1.054 1.106 1122 1. 302 1.073 1.043 1.022 1.052 L1191 1,130 r1.11 1.132
Leather and leather productst. | .829 . 835 .848 L8562 .859 857 851 . 857 . 853 852 . 857 .881
Boots and shoes. oo coeovmoeeaamaeeae. O cemne . 798 . 807 .820 L824 .830 . 832 .823 .832 .821 .817 .821 .848

* Revised.

iSample changed in November 1942; data are not strictly comparable with figures prior to that month.

§Sample changed in July 1942; data are not strictly comparable with figures prior to that month,

*New series. Data beginning 1932 for the newspapets and periodicals and printing, book and job, industries will be published later; see Nevember 1943 Survey for data beginning
August 1942. Data for the aircraft engine industry beginning 1939 will also be published later.

tRevised series. The indicated series on average weekly and bourly earnings have been shown on a revised basis beginning in the March 1843 Survey and data are not compa-
rable with figures shown in earlier issues (see note marked *‘t”’ on p. $-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference
to this note. Data prior to 1942 for all revised series will be published later.

NOTE FOR AVERAGE WEEKLY HOURS AND HOURLY EARNINGS IN THE TELEPHONE INDUSTRY, PP. 8-11 AND 8-14.—NeWw series were established in April 1945 which relate to employees
covered by the Fair Labor Standards Act, approximately corresponding to production workers as defined by the Division of Statistical Standards, U. 8. Budget Bureau; the new
series are not comparable with earlier data which relate to all employees except corporation officers and executives; April 1945 figures comparable with data for earlier months are as
follows: Average weekly hours; 42.9; average hourly earnings, 95.2.
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Unlezs ‘;)therwise stated, statisﬁcsflhmll;g.h 191‘:1 1946 l 1945
an escriptive notes may be found in the - anu- Te - . S . £ 0= Jovem- | Decent-
1942 Supplement to the Survey J oy Jm.“ a'ﬁ;“ March | April | May | June | July | August ! eptem-) - Qcto- ) Novem- )| I peen
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued

Factory aversge hourly carnings—Continved.

T .I\S. I(;ept;n?f Lstéor, %]] mfg.,'t—(—i(,‘ontinued.

Vondura oods—Continued.

Food and kindred produetst dollars_|oooeenns 0.867| o0.861| oge4| o869 | o874 0.877| ora| 0.882| o.gs0| 085|008 | o006
Reking. ..o oo oo . _.do.. .848 843 . 846 . 853 . 858 . 861 .871 874 . 8T . 881 r. 01 Y04
Canning and preservingt.__. _.do_. . 796 .794 .788 .791 811 L797 L782 . 823 L7895 . 837 r. 836 . 554
Slaughtering and mest packing. _.do_. .027 L0917 .929 .929 L9037 .983 946 . 940 . 958 . 064 L9064 .951

Tobacco manufacturest. ... ..do_. L7386 L737 . 741 . 740 . 747 La57 . 749 .765 L7786 L7463 L807 L8060

Paper and allied productst.. .do.. - . 869 .65 .871 L874 .87 .879 . 881 .880 L8823 ) r .87 r. 602 L0111
Paper and pulp - T don” 187 L &61 L899 .901 .802 . 906 L013 .911 L 630 .631 L9253 L0453

Printing, publishing, and allied industriest_do._ 1. 106 1.115 112 1.129 1,38 1,128 1,123 1. 144 1.168 118 T 1171 1. 186
Newspapers and periodicals®. _ .. ... .._. do. 1. 264 1.271 1,275 1. 288 1.201 1.287 1.292 1.317 1.309 | =1.316 ; r1.334 1. 346
Printing, bock and job* ____._ do._ N 1. 048 1. 049 1. GES 1. 062 1. 064 1.058 1.052 LG63 | 1,002 1,079 1. 098 1.114

Chemieals and allied productst. do_. R .972 L, 972 978 LO80 . 990 497 . 669 1.003 . 962 rLa4 T, 480 1,602
ChemicalS oo oo oo ~do_. 1.136 1.134 1.137 1.139 1.141 1.149 1,149 1.160 1.148 | 11,143 | 71.148 1. 154

Produets of petroleum and coalt _.do__ N 1.206 1. 196 1,165 1. 202 1.204 1.207 1. 217 1.222 1.217 1.264 12256 ...
Petroleum refining__. _._.... _do_. 1271 1. 261 1260 1. 268 1.265 1.266 1,277 1.280 1. 281 1,286 1.281 |_

Rubher produetst________.._ _.do._ 4 Ll 1.149 1. 117 1.12 1.132 1.140 1.138 1,119 1LOG8 | r11C0 | r1.110
Rubber tires and inner tubes do_. 1.317 1.314 1. 260 1,264 1.284 1.207 1.286 1.269 1,243 1.231 1. 249

Non(t%a r%uf%cturing 1ndust£ies, average hourly earnings
. S, Department of Labor):*
Building cogstruction _________ ) ______________ dollars. |- ------ 1.364 | 1.352 1.263 | 1.361 L3066 | 1.374( 1.387 1.383 1.3921 1.3¢6 | L.397] 1.39
Mining:
ADTIACHe oo do... |- 1154 | nies| 1170 1153] 1039 Li70) 1219 | 1327 r1345 1.385
Bituminons coal. 1.204 1.190 1,167 1,184 1.256 1.285 1.2F4 1. 249 1. 261 1. 280
Metalliferous 1.023 1. (35 1. 042 1. 040 1.038 1.04¢ 1,029 1.048 1055 T 1.054
Quarrying snd nonmetallic__. . 868 . 860 LE6R .87 L899 879 8985 . 885 900 . 910
Crude petroleum and patural gas 1.171 1.183 1.175 1.191 1.172 1.184 1. 209 1.187 1.222 1.272
Public utilities:
Flectric Yight and power_ - o coveeee. Ao oot 1.116 1.122 1,123 1.145 1.132 1.136 1.146 1.139 1. 149 1.173
Street railways and busses. . 962 . 968 L6847 .956 .65 970 979 .974 . 683 1.013
Telegraph. ... A . 826 . 832 . 832 . 833 .839 .833 826 . 901 . 825 L8922
Telephone. . - oo e . 934 . 938 981 L9626 1,626 1,441 1044 1,977 1,959 11,011
Bervices:
Dyeing and eleaning. ..o oovouiomanaaaas do___ fecoeo. .754 L7508 775 . 769 L7658 773 2,750 2,746 2,778 2,704 2, 786 2,786
Power 1aUnAries. .o oo ooooemeean Qoo f-eeeeee- . 649 . 653 .660 . 660 .662 . 666 2,656 2. 649 2,661 2,¢62 L 673 2,676
Trade:
L781 . 756 L7562 .763 .764 .769 .773 .773 . 783 r. 783 806 . 796
1. 006 1.013 1.616 1.€31 1.018 1.027 1.037 1.013 1.025 1.045 1. 036 1,058
Mé‘scenanemils wage data: B.N.R)
“onstruction wa es (E. N, R.);
o ke rates ( M g1l sor | .ses|  .o04( .e0e| .o16| @G| .016 ol Leir|  Ler|  Loss
Skilled Jabor oo 1.64 1.64 164 1.65 1.65 1.66 1.67 1.67 1.67 1. 67 .168 1. 681
Farm wages without board (quarterly).
& @ dyol. per menth__{  95.30 PO T Ay U SR 8 93.10 99.00 |oceaeeae| oo 95. 70 R I
Rallway wages (average, elass T)______.__ dol.perhr__{-_....... .95 .98 . 952 . 948 . 957 . 943 . 063 . 940 L9587 |.
Road-building wages, common labor: . . . . .
United States 8Verage .. ovo woceeocuacwmac.s do.... .69 .70 74 .72 5 77 .80 .83 79 .82 .81 .80 75
PUBLIC ASSISTANCE
Total public assistanece_ .. __oocoeio voeia. mil. of dol. 80 80 80 80 80 81 81 81 82 83 85 r 87 &8
Old-age assistance, and aid to dependent childrep and .
the blind, tctal.. ..mil. of do).. 81 72 7 73 73 74 74 75 75 76 78 770 &0
Old-age assistance. wdo_ .. 64 59 59 59 59 60 60 60 61 61 62 63 63
General relief_ .. do.... 10 7 7 7 7 7 7 7 7 7 8 8 9
FINANCE
BANKING
Agricultural losns outstanding of sgencies supervised
by the Farm Credit Administration: :
Total, excl. Joint-stock land banks._.__._..1mil, of dol.. 1,%7C 2,041 2,039 2,033 2, 007 1,869 1,962 1,940 1,608 1,876 1,846 1,808 1,782
Farm mortgage loans, total. .. 1, 226 1,443 1, 430 1,407 1,361 1,877 1,870 1,351 1,335 1,316 1,264 3,272 1, 256
Federal land banks. ____ . 1,022 1,19 1,108 1,081 1,079 1,0€8 1,661 1,049 1,044 1,040 1,036 1,020 1,098
Leand Bank Commissiorer.. 214 324 321 316 313 209 309 302 292 275 259 242 228
Loaps to cooperatives, tots) 161 220 21& 21 184 148 138 133 126 130 152 165 162
Banks for cooperatives, including cer
15C 216 215 208 181 145 135 131 124 127 149 161 158
Apr. Marketing Act revolving fund 3 2 2 2 2 2 2 2 2 2 3 3
Ehort term credit, total _._.____...... 273 378 301 415 432 445 454 455 447 430 400 372 363

Federal intermediate credit banksg ... 29 3 30 30 20 30 30 29 28 27 2 25 26

Production credit associations..___._.__._.. do... 208 197 209 229 244 257 267 270 264 252 230 207 199

Regional agrienltureal eredit corporations. ._do._. 5 11 10 9 9 9 10 10 10 10 10 S 6

Emergeney erop loans d 97 103 1¢6 110 112 112 112 111 109 106 101 o8 a7

Drought relief loans.__.._.._ . 33 37 7 36 36 36 36 36 35 2 34 34 34

Joint-stock lard hanks, in Hauidation ceodoo | (9 1 1 1 1 1 1 °) () a) (¢ (2) “
Bank debits, total (141 centersyt. __._ wndoo &0, 704 75,295 63,759 73, 606 67, 259 74,321 89, 441 71,876 €6,155 64, 263 73,000 71,£01 92, 809
New York City...._____.____. eo.do_ 3&, 816 34, 960 29, 06¢ 31,684 29,413 33,678 41,725 33, 5¢0 29,388 28, 545 34,¢84 32,246 1 45,035
Outside New York City do. . 41,9753 40,305 % 34,724 41,722} 37,846 | 40,643 | 47,716 | 38,286 | 36,767 ! 35718 | 35,006] 20,255 | 47,774

Federal Reserve banks, condition, end of menth:

Assets, total . ___ ___ . _.__ ... ...... mwil, of dol._{ 44,268 | 39,920 | 40,434 | 40,844 | 431,301 | 42,168 | 42,212 42,105 | 42,856 | 43,835 | 43,880 | 44,611 | 45,063
Reserve hank credit outstanding, total 3 19,852 | 20,158 | 20,311 | 21,307 | 22,131 | 22,304 | 22,359 | 23,207 | 24,082 | 23,087 | 24,697 | 25,001
Bills discounted.. ... ..._..... 76 321 245 4 875 46 202 362 324 439 705 249
Unpited States securities. 19,006 | 19,439 | 19,669 | 20,455 { 20,95 21,792 | 21,717 22,530 | 23,328 | 23,276 | 23,472 | 24,262
Reserves, totale . 18,6668 | 18,610 | 18,519 18, 457 18,2€0 | 18,065 | 17,081 17,826 | 17,808 17,879 17,870 | 17,863
Gold certifieates___. _.____. 18,373 18, 246 18, 261 18,207 | 18,112 18,056 | 17,981 17,926 17.868 | 17,879 17.870 | 17,863

r Revised.

OT flcetive June 12, 1945, only gold certificates are eligible as reserves.
! Not comparable with data prior to April 1945; see note for hours and earnings in the telephone industry at the bottom of p. 8-13.
2 Not comparahle with data prior to July 1945; comparable June 1945 fisures: Dyeing and cleaning, $0.757; power laundries, $0.657.
Y Rates as of Feb. 1, 1946: Construction—common labor, $0.968; skilled labor, $1.726.

b Data as of June 1.

» Less than $500,000.

J'Excludes loans to other Farm Credit Administration agencies.

*New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and begipning March 1942 for the non-
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele-
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey (see also note for telerhone industry at bottcm of p. $-13 regarding a further revision in Arril 1945);
data back to 1939 for other series, except the telegraph induostry, wil} be published later; data for the telegraph industry beginning Jure 1043 are available on p. S-14 of the January

1945 issue.

tRevised series. See ncte marked “+” on p. £-13 in regard to the series or. Lourly earnirgs in renufscturing industries.
include additional banks in the 141 ecnters; see p. §-15 of the Septen. Ler 1643 Survey for revis

for monthly averages for 1942 on the new basis.

Bank debits have been revised beginpirg May 1942 to

ed figures Leginnipg that monthk and note & arked “1” on p.8~15 of the July 1644 Survey
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l‘nle‘sls otherwise stated, statisticsfthro(\llgh 19141 1946 1945
and descriptive notes may be found in the . . U i i R e | R .
1942 Supplement to the Survey Tapu- | Janu- | Febru | Mareh | April l May l Juse | July | August | Sepiom [ Qeto |N°bveim Decem
e .
FINANCE—Continued
BANKING—Continued
Federal Reserve banks, condition, end of month~ Con.
Lisbilities, total_.._. e e e 1wil. of del. 44, 2¢8 39,020 | 40,424 40,544 | 41,301 42,168 | 42,212 ) 42,195 | 42,896 | 43,8356 | 43,889 | 44,011 45, 063
Deposits, total. . d 17,822 16, 165 16,270 16,174 16,818 | 17,247 17,188 | 16,896 | 17,139 @ 17,861 17,825 | 18,097 | 18,200
Member bank reserve balances. ... _.do.. .| 15,¢€82 13, 684 14,228 14,166 | 14,818 | 15,296 | 14,020 | 14,794 | 15,011 15,520 | 15,723 | 16,022 | 15,915
Fxcess reserves (estimmated) ... .. _do... 1,280 {69 €6b 706 018 1,038 1, 685 1,087 24 1,153 904 1,024 | 71,471
Federal Reserve botes in circulation__ .._.Cdo....| 2413 21,748 | 922,162 | 92,319 | 22,5¢8 | 22,885 | 923,010 | 22,314 | 23,864 | 24,003 | 24,215 24,365 | 24,640
Reserveratio_. . ... .. ... ... . __....Tercent. 42 46, 48.4 48.1 46.8 45.7 44.9 4.7 43.7 42.8 42.8 42,1 41.7
Federal Reserve rerorting member banks, condition,
PV\ ed{vesday nearest end of month:
Yeposits:
Demand, adjusted. . _._._.____.___._ _mil. ofdol_.| 88026 ¢ 26,076 | 37,018 | 87,847 | 3¢, 147 40,318 | 36,367 | 37,533 | 38,140 | 38,600 | 39,502 | 40,247 | 37,066
Demand, except interbsnk: .
Individuals, vartnerships, and corporations_do. .| 87,427 36,281 37, %47 37,168 | 8¢,4(7 40,160 | 86,525 | 387,626 | 388,115 | 38,577 | 29,726 | 40,230 | 37,674
States and rolitical sub@divisions._........ deo . 2,153 1,88 1,434 2,077 2,289 2,374 1,609 1,904 1,864 1,975 2,137 2,181 1,949
United States Government_______..._.._.. do_ . 16,227 12,314 10, 523 9,222 6,484 £, 501 14,978 13,741 11,739 9, 406 8,068 8,547 | 16,660
Time, except interbank, total. _____._._ .._ do_... 9, 56 7,860 & 052 8,197 g, 842 8, 467 8, 567 8,786 9,008 9, 160 9, 266 9,347 9, 447
Individuals, psrtnerships, and corporations do.. | 9,416 § 7,067 | 7,863 [ 8,028 818 8,314 | 8415| 8,637 | 885 | 0,008| 9,148 9,104| 9,304
States apd political subdivisicns_ do.__. 106 17 126 125 18 169 109 107 111 110 104 110 99
Interbank, domestic. . - 10,31¢2 & 8 £, 618 8,644 9,167 9,303 9,749 9,399 9, 655 9,762 9,077 | 10,403 | 11,002
Investments, total ___ .| £3,0623 47,139 46, 867 46,617 | 45,800 45, 906 49,702 50, 503 49,705 48,444 48,435 | 48,749 | 52,058
U. &, Governmert d - 49, €48 43, 687 43, 5&. 43,228 42,526 42,500 | 46,523 46,692 | 46,360 45,133 45,133 | 45,489 | 48,664
Bills..._._._.. . 1,742 2, 83 2,140 2,082 1, 53C 1,185 1, &89 1, 656 1,463 1,310 969 75 1,761
Certificates. . 12,718 £,071 4, 664 11,312 10, 845 16, €63 10,611 10, 581 10, 196 9, 803 9, 863 9,832 {12,130
Ronds_. .. . 27,184 21, 037 22,218 22,384 22,782 23,276 24, 557 25,160 25, 263 24,840 25,133 | 25,729 | 26,737
Notes..... _.do___ 7,944 @, 166 9, 206 7,48 7,38 7,366 9, 466 9, 565 9, 448 9, 180 9,168 8,053 | 78036
Obligaticns pusraniced by U. 8. Government.do.. . 600 857 337 318 342 20 8 11 10 9 12 10
Other securities.__ do___. 3,365 2,862 2,955 3,052 3,016 3,063 3,159 3,303 3,334 3,301 3,293 3,248 3,384
Loans, total I : T 15,1¢0 12,167 | 11,634 11,180 | 13,336 11,626 | 13,835 | 13,363 12, 841 12, 586 12,516 | 13,632 | 15,890
Corrmercial, industrisl, end sgricultural§_ . do_._ 7,200 6,380 6,251 6, 088 5,004 5,765 5,918 5,926 5,982 6, 218 , 328 6,778 | 77,249
To brokers and deale:s in securities . ___.___. do_.. 2,287 1, 8¢9 1,787 1,614 1,804 2,345 2,727 2,421 2, 263 2,194 2,177 2, 481 2,791
Other loans for purcl asing or carrying securities
wil. of de). 2, 687 1,4€2 1,245 1,084 (233 864 2, 590 2,409 1,993 1, 660 1,306 1,638 2,958
Pealestateloans. .. ... ... .. _.o.o....... do. . 1,107 1,049 1,044 1,040 1,047 1,048 1,052 1,055 1,058 1,063 1,060 1,073 1,095
Loans to banks. £6 7 71 6! 165 17 78 64 77 76 120 66 83
Other Joars. . _.... 1,703 1,308 1, 2¢6 1,201 1,87 31,396 1,450 1,488 1,468 1,485 1. 519 1,596 | r1,714
Money and interest rates:$§
Bank rates to cvstomers:
New York City_.__ .. _._._ _. 2,20 205 [. oo 1.71
7 other northern and eastern cities.. 2,55 258 b ]eieeeaiee 2.23
11 southern ard western cities_. 2.80 281 | 2.38
Discount rate (N, Y. F. R. Bank) R 1.60 1.00 1.00 1.00 1.00
Federa) land bank loans. ... _._......._ . 4,00 4,00 4.00 4.00 4.00
Federal intermediate credit hank loans____._.._ do... 1.50 150 1. 50 1.50 1.50
Open market rates, New York City:
Prevailing rate:
Acceptarces, prime, bankers’, 80 days...... do_ _ .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44
Commercial paper, prime, 4-6 months_____ do.__ .75 i .78 .75 .76 .75 .75 .75 .75 .75 .75 .75 .76
Time loans, 80 days (N. Y. 8. E)oenmo . do._ . 1.25 1.25 1.25 1.25 1.25 1.25 1.26 1.25 1.25 1.25 1.25 1.25 1.25
Average rate:
Call loars, repewal (N. Y, B, E.)_.._.._... do.._ 1.C0 1.00 1. 06 1.00 1.00 1.00 1.00 1.00 100 1.00 1.00 .00 1.00
U. 8. Treasury bills, 8-mo.... ... ....... do.._ 375 .376 376 L3758 .37 .375 .375 .375 .375 .875 .375 .35 376
Average yield, U. 8. Treasury notes, 3-5 yrs.:
Taxable® . e do... 11.10 1.31 1.22 1.18 1.14 1.16 1,16 1.16 1.17 11,19 11.17 11,14 11,15
Savings deposits, New York State savings banks:
Amcunt due depositors.._..._. e mil. of dol. 8,357 7,204 7,205 7,408 7, 500 7,578 7,711 7,791 7,803 8,003 8,078 8,144 8,283
U, 8. Postal Savings:
Ralance to credit of depositors.___._.._.___..._. do__..| 2,979 2,404 2,45 2,613 2,504 2,609 2, €60 2,720 2,785 2,836 | 72,260 2,610 2, 930
Balance on deposit ip banks__.____._._.__.__ .de... 5 3 s 8 8 8 [
CONSUMER SHCRT-TERM CREDIT
Totel consumer short-term debt, erd of month?. do_._.| 76,448 5,487 5, 330 5, 581 5,448 5,494 5, 642 5, 594 5,588 | 5,638 5937 | »6,278 | 76,066
Instalment debt, total*. 2,013 1,866 1,950 1,988 [ 2,004 | 2,031 2,038 2,034 2,058 | 2,133 »2,239 | »2,417
Sale debt, total*__ 777 741 731 723 718 719 712 706 717 754 ? 8§05 » 903
Automohile dealers*__ 192 186 184 164 184 188 192 196 202 210 7219 » 227
Department stores an order houses*
mil. of del_. »1¢0 171 162 162 158 154 150 145 142 144 156 » 173 » 198
Furniture stores®. _ .. A0 eemmee 249 240 23 237 238 237 235 232 235 247 » 262 » 283
Household appliance stores*_ . ... . .. do.___ 14 12 12 11 11 10 11 1l 11 11 11 ?12 714
Jewelry stores®_ ________.. I T €6 61 54 50 48 48 49 47 45 44 44 ? 47 r74
Allother* . _._ _ . SO s [ T 7101 62 87 86 85 84 84 &2 80 81 £6 G2 » 107
Cash loan debt, total*__ _ do_.__| 71,845 1,236 1,225 1, 28 1, 265 1,286 1,313 1,326 1,328 | 1,337 1,379 | »1,434 | »1,514
Commercial banks, debt do.._ 2402 359 357 374 377 288 400 406 406 413 42! P 448 » 471
Credit unions:
2123 116 114 116 116 116 118 119 118 116 117 ? 120 124
220 16 16 23 18 20 21 19 18 16 20 ?22 »24
203 172 168 171 172 177 181 182 182 182 186 7193 » 200
745 23 30 42 34 39 40 37 36 36 44 » 45 ? 49
? 446 378 372 381 381 384 389 391 389 387 3¢5 » 409 ? 445
?76 58 56 94 nu 7 82 76 71 74 89 » Y7 » 133
» 188 124 128 130 132 134 r 136 140 145 r152 166 174 » 181
d » 03 &7 £6 87 &7 87 £8 88 88 87 8! » G0 » 93
Charge sccount sale debt®_ . do....| »1,709 1,534 1,438 1, 669 1, 506 1,488 1, 544 1,459 1,441 1,470 1,666 | 1,835 | »1,081
Single-payment loans, debt* _.do....| 71,533 1,206 1,168 1,181 1,212 1, 258 1,320 1,346 1,359 1,358 1,380 | 21,441 | » 1,497
Service debt®_ ... oo do__.. »779 734 738 741 742 744 746 751 54 756 758 » 763 » 771
Index of total consumer short-term debt, end of month:*
Adjusted. . o i, 1935-39=100._ »160 85 85 88 ' 86 86 88 83 89 88 62 » 97 » 100

* Revised, » Prelimipary,

§Includes open market paper.

$For bond yields see p. 8-19.

1See note marked ****.

1 For Sept. 15 to Dec. 15, 1945, includes Treasury notes of September 15, 1948, and Treasury bonds of December 15, 1950; beginning Dee. 15 includes only the Treasury bonds of 1950.
® A rate of 0.50 becamre effective Cctober 30, 1942, on advances Lo memwber banks secured by Govercment obligations maturing or callable in 1 year or less.
& The temyorary rate of 314 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1644; eflective that date the benks volentarily reduced
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as bigh as 6 percent.
*New series. Earlier data for the series on taxable Tressury totes are avsilable on p. 8~14 of the April 1942 snd succeeding isstes of the Survey. Data ¢p consumer credit begin-
ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and
index), 1929-43; single payment loans. 1920-October 1943; total instalment debt, total cash logn debt, commercial bark debt. 1634-43; insured repair and modernization debt iseries now
represents insured F B A loans), 1934-September 1943; eredit union data, 1641-September 1043; total instalment sale debt end automotive dealers, 1041; charge account sale debt, De-
cember 1941- A pril 1042; service debt, January 1941-April 1942. Except as indieated, the 1920-41 figures on pp. 16-20 of the November 1942 Survey are correct 8nd the estimating pro-
cedure is essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of
reporting consumer credit by eommercial bapks. The principal revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin. There
have been recent minor revisions in datat or department stores and mail-order houses for 1941-44 and corresponding slight revisions in the totals; data beginning November 1644 were

revised in the January 1946 Survey.
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FINANCE—Continued
’

LIFE INSURANCE
! |

Life Tnsurance Ascociation of America:© i

July iAUgust Octo- | Novem- Decem-

ber ber ber

Sep-
tember

Assets, admitted, totalt & eoeooomo... wil.of dol_{........_} 33,683 | 33,865 ' 234,103 34,308 | 34,526 | 34,864 | 85,070 | 385231 25,825 | 36,257
Mart gage loans, ot Aol 0. . 5035 | 522 | 5218] 5218 5o01| 525 522 518 5165 | 5163
AT, ... _..de 505 501 581 584 556 588 588 587 580 577
Other.__ __.do__ 4,640 | 4, g§4 4,637 4, c;; 4,615 | 4, % 4, Giﬁ 4, 5;): 4, gggs 4, 583
tate RS do._ 844 1 £04 it 778 76 7 7. 9 &7

P o 1,646 1,632 1.618 1,604 1,5;32 1, 581 1, 569 1, 558 1,531 1,523

Policy loans and premivm notes__ . __..__ do_.
Bonds and stocks beld {hock value), total.__ do_.
Govt. (domestic and foreign), total d

24,704 | 24,911 25: 114 | 25,254 | 25188 | 26,242 | 26,367 | 26,616
18,772 1 15,938 ¢ 14,141 16,236 | 16,021 17,140 | 17,212 | 17,287

"2 ‘Government. .. o0 aol q 14298 | 14518 1473 | 14864 | 1400 | 15784 | 15804 | 15658

Poti ,S{f:t;’_’mwt """ ase8 | 443| au3 | 4411| sa06] 4400 | 4,408 4455 4301 | 4249
Pafiroad 2520 | 20t24 ] osas | 208531 203 | <2606 2604 2588 2507 | 25
Toos | 1006| Zece! 2054 | o1s| oaee| 2143 | 2986 pora | 2044
549 534 S ee7 | 103l 450 533 17 $03 596
Sex [ [l s 78 s 645 | 31, S0 | 316, 445 201,497 | 140, 064

) , - 357,854 | 333,058 | 278.650 | 206,275 | 525, €14 | 357, 545 | 318,¢ , 394,437 | 440, 6
P A aTtice,ections, total® ) N dal06e | 37667 | a4 0s6 | 24413 | v ea3 | ag a6 | 49,366 { 21066 33132 | £7,405
Group oo a A 81,312 23,868 | 25,302 | 21,068 | 23.07h | 20,870 ] 21,479} 21,601 17,620 1 25 250
Lty -9 N oeRa01 | 62002 | ThovT | 33 nere | 7447 | 55831 | 64l 143 f4 7o | &% 207
Ordinary. . TITITTIIIITI T g T 909, 540 | 267,560 | 235324 | 104,159 | 211,024 | 223,760 | 192,104 | 169, 043 208 604 | 239, 742

nstitute of Life Insurance:*
Payments to policyholders and heneficiaries,

total. ol thous. af 0L |-woeoo. 241,187 | 210,679 | 244,805 | 218, €62 | 225,076 | 221,804 | 218,072 | 210,706 | 104,488 | 298,153 | 212,755 | 239, 748
Death elaim payments. ..d F 115,006 | 106,100 | 117,584 | 110,650 | 111,152 | 302,026 | 110,300 | 105,123 | 89,344 | 109,531 | 101,319 | 101, 343
Matured endowments._ do . | s7.566 | 2C,876 | 37,823 | 32,413 | 35,760 | 33,317 | 32,402 | 31,498} 30,011 | 40,350 | 24,373 | 30,731
Dizability pavments_ do__. 8,104 7,215 7,841 7,01 7,202 7,294 7,080 7,007 6,813 8, 266 8, 300 7,260
Annuity payments. “do._ 1 19,350 | 14,232 | 14,018 | 14,623 | 15153 1 18,218 | 15,713 | 15708 | 14,138 | 15,600 | 15950 | 14,523
Dividends. .. .. . T “do.._ | 42,923 | 26,2291 46,677 | 34,528 | 36,783 | 43,562 | 34,6251 33,907 | 34,209 31,034 | 21,000 | 58,908
Smrender values, premivm notes, ete .. __do.._. 18,048 16, 528 10,082 1¢,128 19,026 19, 287 18,763 17,953 19,853 22,2821 23,114 26,976

Life Tnsnrance Agency Menarement Association:

v ori id-for insuranes):
Ingrrance written (new paid-foripsurancol: b o | aro o1 o5, 220 [1. 065, 202 |1, 202,397 |1, 298, 4r2 11, 267, 474 |1, 236, 264 [1, 127, 76 |1 eam, 767 |1, con, 268 11, 221, 21 |1, 176, 204 1 450, 014

Groun. . a 49,780 1 80,522 1 70,211 1 117,419 1 103,014 | 112,307 | 136.264 | 102,833 { 71,016 | ©5 179 | 88,081 | 64,524 1 244,760
Tndnstri “do 275,647 | 234, 662 | 258,644 | 202,754 | 280, 857 | 284,780 | 25 671 | 235,258 | 224,762 | 222,083 | 268, 5e0 | 250,253 | 263,151
Ordinsrv, T do 1,025,485 | 740,046 | 736,437 | 872,104 | 843, (81 | 870,387 | £21,020 | 782,415 | 730,980 | R4, 006 | 864,251 | 864, 507 | 641,103
n o7l 78,2350 57,703 | B4,1311 062,604 | 61,587 | 60,841 | 56,366 | 55114 | 49,846 | 45,725 | 61,722 | 60,088 | 62 267
Tdo__o | 288,146 { 204,075 | 163,878 | 225,701 | 224,080 | 227,478 | 217,774 | 200,301 | 178,761 | 166,067 | 228,806 225, 875
P al_ T @077 230,310 | 101,331 | 163,075 | 192,118 | 183,795 | 188,167 | 175,712 | 171,205 | 160, 030 | 149, 584 | 186, 316 202, 162
Wost North Central T oo 1 96,001 ) 70,402 ) 71,498 | 83,453 1 81,600 [ 80,822 | 70,386 | 75,528 1 74,235 | 68,706 | 82,840 04, 645
South Atlantic . ... Tdo. 110,283 72,305 | 75980 | 90,987 | 89,986 | 80,433 | 90,013 83,252 | 75,821 85 216 95, 808
Fast South Central Tdo. ) 86,008 | 27,380 | 27,020 | 35,545 [ 81,440 | 33,805 | 36,058 26,125 | 20,284 | 52,502 37, 231
West South Central 70,749 § £0,%07 | 53,028 1 65,517 | 50,250 | 64,604 | 61,755 60,82 53,001 | 64,073 78,747
20,107 § 22,408 | 22,286 | 27,240 | 24,6051 25802 925 410 93,768 | 22,885 | 26,005 31, 561
172,755 | 74,862 | 88,614 | 87,169 | 99,255 | 83,05 80,012 | 71,930 | 86,732 103, 807

MONETARY STATISTICS

Foreign exchange rates:

%sggpnﬂna‘ N _%?_r_ _t_e_s _____________ Go). per paper peso. . . 208 . 208 . 208 . 208 . 208 . 298 . 208 . 208 . 208 . 208 . 208 . 208 . 208
Brazil, officialg. _.dol. per eruzedro.__ . 061 L0681 . 061 . 061 . 061 . 081 081 . 061 . 061 061 L061 L061 L 061
British India___ o _.._.dol. per rupee_ _ . 301 .301 . 301 .301 . 301 .301 . 301 . 301 .301 .30l .301 .301 . 201
Cannda, free rate§. dol. per Canadian dol._|  .907 . 900 - 606 . 903 . 605 . 908 . 908 .807 - 605 . 829 . 904 607 .907
Colombia__________ T dol. per peso.. . 570 572 571 570 Ry . 570 . 570 . 570 . 570 570 570 .57 570
Mexico . 206 206 206 206 . 206 . 206 . 206 . 206 . 206 206 206 206 . 206

oo . do.... . . . . .
o do],pe‘,’g__ 4.03¢ | 4.035] 4035 [ 4.035] 4035| 4035 4035) 4030 4027 4025 4.032] 4.034] 4.034

20,550 | 20,806 | 20,419 | 20,274 |- 20,270 | 20,213 | 20,152 | 20,088 | 20,073 | 20,026 [ 20,030 | 20,085
— 58,160 |—37,302 |—46,924 |—£3,191 |—€6,857 | 96,026 [—100,347 |— 62,090 |~19,000 | 34,647 |—38,202 | —4,257

£5,100 | 50,782 | 54,703 | 54,008 | 53,934 | 53,213 | 53,373 | 53,560 | r 52,063 | #55.937 | » 55 017 | » 54, 679

United Kingdom, free rate
Gold:

Monetary stoek, 0. ]____

Net release from earmark®

Production:

i onthly, tot b 30500 | 36,883 | 30754 | 39/265 | 39,321 | 30020 | 39,600 | 37.477 |+ 3%.603 | r40, 083 | » 30 060 | 38 177
Coanada¥§_ 2777 8,166 | 7,432 8004 | 7,831 | 7,614 7426 | 7.857| 7,411 "7.408| rs o34 | 7,720 | »8 301
United Statest 2463 | 2342 2,446 | 2328 | 2,563 | 2516 | 2078 | 3,598 | r2.0%6 | r3.836 | 4020 | »3 833
Money supply:
Carrenemin etrentation ..o milof dol..| 27,017 | 25,200 | 25,761 | 25,800 | 26,180 | 26,528 | 26,746 | 27,108 | 27,085 | 27,826 | 28,0401 28,211 | 28515
Deposits adjusted, all banks, and currency outside _
e P isyed, all bank S A e of dot . 17176, 400 | 151,200 | 150,860 | 150,600 | 120,900 | 152,600 | 162,785 |» 163,500 |»103,400 |» 162,00 |»163, 800 |» 168, 100 | 175, 000

Deposit: , Includi . B. deposits*
eposits, adjusted, total, Including U. & Gepositsl |, 10,200 | 127,500 | 126.700 | 126,400 | 126,400 | 127,800 | 137, 658 | 138,000 |» 137,400 |»136,600 |157, 400 |» 141,600 |s 145, 200
Demand sits, adjusted, other th .8

deposits, adjusted, other than 1. . 1.76,500 | 68,600 | 9,700 | 70,000 | 73,600 | 76.000 | 69,083 | 272,300 | 574,000 | 275,400 | »78.100 | » 20, 500 | »75, 100
sitoe, Time deposits, Iocluding postal savings*. . do.._ | 230,600 | 40,600 | 41,400 | 427100 | 45,000 | 43,600 | 44254 | #4810 | >46,100 | »46,500 | » 47,600 | 245,060 | 48] 500
flver:

Price at New York._.___._ . .oooo... dol. per fine oz._ 708 . 448 448 .448 .448 . 448 . 448 . 448 . 448 .529 L707 . 708 .707
Production:
Canada. ... .o ceccceeeeeen thous. of fine oz_. 1,019 962 1,200 1,254 1,198 1,100 951 1,056 963 1,436 1,006 §o ...
- 2, 564 2,157 2,789 2,873 3,153 1, 655 2,074 2,302 2,300 2,780 2,634 1,601
rRevised. » Preliminary. 136 companies having 82 percent of the total assets of all United States legal reserve companies, 1 Dizcontinued by compilers.

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request,.

&39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (~).

& Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.”  (OFormerly “The Association of Life Insurance Presidents.”

§Data for United Kingdem through June 1945 shown above and data back to February 1943 shown in earlier issues sre the official rate; there was no free rate during this period.
The official rate for Canada has been $0.909 since first quoted in March 1940,

{Data for Mexico, included in the total as published through March 1942, are no longer available, For revised monthly averages for 1941 and 1942 for the total and Canada and for
1842 for United States, see note marked ‘“§” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. The United States
data for 1944 have been adjusted to agree with the annual estimmate for that year by adding $59,000 to each monthly figure and the total revised accordingly; this amount should be
added to the January-May 1944 fiures for the two items published in earlier issues, X

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including
payments by Canadian companies: data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for ccmpanies not reporting; data beginping September
1941 are avajlable in the November 1942 Survey; earller data are available on request. The new series on bank deposits and curreney outside banks are compiled by the Board of
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items ip process of collection. The figures for time deposits inelude postal
savings redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total
deposits. Monthly data beginning January 1943 and earlier sersiannual and annual data will be published later.

Revised series compiled by the Life Insurance Agency Management Association (suceessor to the Association of Life Agency Officers and Life Insurance Sales Research Bureau),
The data represent a consolidation of the estimated totals of ordinary insurance written compiled by the latter ageney and data on group, industrial, and crdinary insurance for re-
porting companies, compiled by the Life Insurance Association of Ameriea, which have beenshown in the Survey through the February 1946 issue. Data have been raised to industry
totals based on sales reported by 95 companies representing 25 percent of the new ordinary, 73 percent of the new industrial and 95 percent of the new group contracts. A1l 1945 data
have been revised; there has been no revision of the data prior to 1945 for the estimated industry totals of crdinary insurarce written, broken down by geographic divisions, comniled
by the Life Insurance Sales Rescarch Bureau, and data shown in earlier issues of the Survey are therefore comparable with figures shown currently. Data beginping January 1940
or industrial, group. and the total will be published later. The series on number of policies have beer discontinued.
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FINANCE—Continued

PROFITS AND DIVIDENDS (QUARTERLY)

Industrial corporations (Federal Reserve): o )
Net profits, total (629 €08.).ceaicmaoaa o0 mil of doloiie oo feeicianen mm—— 462
Irop and steel (47 cos.). __

Machinery (69 cos.) 38
Automobiles (15 cos. €3
Other transportation equip. 3 FU . g
Nopferrous metals and prod. (77 ¢08.) - o...... do .- 31
Otker durable £00ds (76 €O8.) . v.voaouanno.. do . 21
Foods, heverages and tobacco (49 c08.).......cdo - 45
OAl producing and refining (45c08.) .. ... .. do.. - 62
Industrial chemicals (30 cos.) ... d - 48
Other pondurable goods (80 cos.) .. 30 |.
Miscellaneous services (74 €o8.) o .ooeean.. s T TP IR AP U, 45
Profits and dividends (152 cos.):*
Net profits. . oo oeoiaiaiaae. oo ama- [0 T SRR AP R, LIV D SO,
Dividends:
Preferred . oo emeamans [o [ S ORI FE p{ V3 R O,
Com1no ) €20 S PR
Flectrie util
ReServe)® oo e R 139 | Jacmeeeee ) b 38 P IO 136 1o s
Railways, class I, net ineeme (1. C. CHGO. ... do__ b e 139.4 fo. ... PR 186.0 {ocme ool 123.0 Jamoceo oo e
Telephones, net operating income (Federal Communi-
catlons Commission).......o..co.o.. ... mil.of dod.. [ oo b ool 626 |caeenae e i1 28 1 R S [0 R S U
PUBLIC FINANCE (FEDERAL)
U. 8. war program, cumulative totals from June 1640:*
Program._. .o mil. of dol..| 426,302 } 300,350 | 389, CL6 | 368,856 | 300,872 | 407.004 | 406,605 | 433,381 | 433,804 | 423,637 | 433,967 | 435,271 | 436,140
Cashi expenditures. . ... ... do....| 326,961 § 252,086 | 259,000 | 267,320 | 274,366 | 252, 531 | 260,417 | 297,826 | 304,286 | 309,754 | 314,872 | 319,¢63 | 323,416
U. 8. Savings bonds:* ~ -
Amount outstanding . ..o (| ed8183 1 41,140 | 41,668 ) 42,1601 49,626 | 43,767 | 45,586 | 46,508 | 46,715 | 46,741 | 46,786 | 47,473 | o48,224
Sales, series E, F, and Q. . €0 1,074 848 889 €38 1, 540 2,178 1,205 700 514 625 1,184 1,254
Redemptions_ ... 620 241 323 464 404 427 403 428 531 528 616 533
Debt, gross, enid of month® 278,887 | 232,406 | 233,707 | 233,050 | 235,009 | 258,832 | 258, 682 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115
Interest bearing:
Przhlic {98068 oo cneenaas 256,801 | 213,984 | 214,724 | 214,459 | 215,140 | 217,169 | 237,548 | 240,223 | 240,713 | 239,111 | 238,862 | 242,140 | 255,693

20,655 1 16,688 | 17,130 | 17,567 { 17,023 | 18,562 | 18,812 | 19,58 | 20,033 | 20,518 | 20,577 | 20,710 | 20,000

Special issues§. .
1,431 1,786 | 1,88 1,923 | 2,006 | 23,071 2,326 | 2,264 | 2,255 2,301 22,878 [ 22,4921 2,421

Noninterest bearing.__
Obligations fully guaranteed by U. 8. Gov’

Total amount outstanding (unmatured) ._..._.. 545 1,496 1,114 1,119 1,132 1,151 409 484 515 527 841 536 553
Expenditures and receipts:

Treasury expenditures, total. .. ... .. ... 4,861 8,202 7, 460 9,433 7, 968 9,275 9, 641 8 557 7,854 6,611 5, 98 4,656 5,445
War activitiest. _. ... 3,417 7,561 6, 948 8,246 7,139 8,156 7,837 7,324 6, 308 5,365 5124 4,224 4,244
Transfers to trust accounts}..._ .. 684 69 48 45 236 206 335 520 162 34 3 0 ¢
Interestondebt . ... ___ 309 191 91 628 139 66 1,009 156 89 647 172 84 817
All otbert ______ _d 482 390 37 513 455 757 460 547 695 564 617 348 384

3,848 1 3,587 | 3987} 6,908 2967| 3,398 5916| 2,754 | 3,281 5,192 | 2581 2,609 | 4,122
3,8190 3,556 | 3,767 | 6,802 202 | 3085 5614 26051 2,071 5180 | 2530 | 2,374| 418
42 36 23 33 33 26 33 23 32 30 36 35 32
3,451 3,042 3,815 6, 431 2,746 2,921 5,384 | 2,627 | 2,849 4,847 2,340 2,383 3,948
2,755 2,422 | 2,922 5,818 2,167 2,027 4,757 1,743 1,665 | 4,208 1,898 1,524 2, 366
51 48 341 96 690 66 306 69 8 257 69

Treasury receipts,
Receipts, net.
Customs. ___..._.
Internai reventue,
Income taxes
Social security taxes
Net expenditures of Government corporations and

credit ageneies® . ..o cioeioao.- mil, of dol__ -9 —-21 313 222 —26 51 —274 ~79 —~395
Governirent corporations and credit agencles:{
Assets, except interageney, total __.._.___ 0 e e B, T82 0 feioioil] 84,004 oo e 34,707 | Jeceeoeoes 34,284
Loans and preferred stock, total._______ a0 ool 6,602 |t i) 6,344 fecee e e el ,197 | leaeaoos 6,
Loans to financial institutions (incl. preferred
SEOCK) o liioaiaial mil.of dob. |- oo 4 aaal| 5020 eooooi] 55O [eeeeeeeo. 506 500
Loans to railroads..._._..._._..._ cdooo e ] 28 ] 248 |l 232 223
Tiome and housing mortgage loans_._______ Aou e} 486 ] 1,838 [ 1,268 1,201
Farm mortgage and other agricultural loans.do_.__|......__.§ . . . | o] #3061 . . |1 r203]{ ... r 2,082 2,877
Allother.. . e, do_... 1,243 1,160
U. 8. obligations, direct and guaranteed......do....|-......_. 1,756 1,683
Business property. ..o oo Q0o ool 20, 857 21,071
Property held forsale. . _.__ . ___.do_...leoo... 2.518 , 300
Al otherassets. ... . _....._...._. r 3,345 3,180
Liabilities, other than interagency, total. 6,632 6,320
Bonds, potes, and debentures:
Guaranteed by the U. S__ . __ . . . . Qoo feoomececbooeoi ool La80 02 . 561 558
Other . e @On b el LT 1,088 e el 1,135 1,113
......... 4,045 4,652
......... 465 472
--------- 27,610 27,492
2,036 2,012 1,861
280 277 268
g 115 113 104
Raiiroads, including receivers.. ... ... ...._._. do._._ 203 02 198
Loans to business enterprises, except to aid in national
defense . ..___. mil. of dol... 145 28 2 33 33 31 30 36 35 40 40 144 145
National defense. ... __._.._..._.. ..d 694 8,370 8,387 8,204 8, 260 8,325 8,417 816 767 746 755 082 707
Other loans and authorizations 461 664 657 651 646 641 636 637 636 633 443 442 440

v Freliminary, : Revised. §Fpecig! issues to government sgencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised).

! Partly estimated. (ORevisions for fourth quarter of 1944, 165.2. sIncludes matured bonds not turned in for redemption.

3 May 1945 data include prepayments on securities dated June 1, 1945, sold in the Seventh War Loan drive, similarly October and November figures include prepayments
on securitics dated November 15 and December 3 sold during the Victory Loan drive beginning October 29,

' The totals for 629 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered
revisions have been made also in 1943 data for other series; revisions throngh the second quarter of 1044 are available on request.

_ 1For 1941 revisions see p. 8-17 of the November 1942 issue.  Data for the agricultural adjustment program, skewn separately through the February 1944 issue, and unemployment:
relief, shown separately through the July 1944 issue, are included ip the “all other” item. Debt retirements, wkich have been comparatively smal), are excluded.

§Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultursl loans, all other loans, business property, property held
for sale, 2ll other assets) are not comparable with earlier data owing to changes in regulatiors geverning reports from the agenicies 8nd te shifts between classifications.

*New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 21, table 10, of the Apri] 1942 Survey, Data for net inccme after taxes of class A and B
electric utilities have been substituted for data for 28 compsanies: they include affiliated noneleetric operations and cover 95 percent of all electric power operations. Data beginning
1939 are available on request. Data beginning July 1640 for the serics on the war program are shown on p. 29 of the June 1943 issue; see also footnote marked “*” on p, 8-18 of the
April 1944 issue; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were supblied by the War Prodnction Board. The series on war savings bonds is
from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par: this item and redemptions cover all savings bonds series,
imcluding prowar issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning May 1941, see p. S-16
of the October 1942 Survey). The series on expenditures of Government corporations and credit ageneies includes net transactions on account of redemptions of their obligations
and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these agencies are not in-
cluded in Treasury direct budget expenditures and receipts shown above; since October 1941 furds for these agencies are provided by the Treasury.

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month,
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FINANCE—Continued
SECURITIES ISSUED

Securities and Exchange Commission:t

Estimated gross proceeds, total ._________ mil. of dol.. 1, 585 1,840 1,305 1,522 1,938 3,176 | 18,203 2,789 1,330 1,452 2,739 4,372 1 14,437
By types of security:

Bonds, notes, and debentures, total_.._.__. do.... 1,406 1,789 1,292 1,469 1,854 3,057 . 18,196 2,486 1, 256 1,339 2,567 4,324 14,324
Corporate. . ooceicoeos 74 229 202 173 560 378 85 640 366 682 905 72 358
Preferred stock. 111 37 2 41 43 102 1 219 60 79 108 24 41
Common stock. [ 15 11 12 40 17 6 85 14 35 64 25 71
By types of issuers:

Corporate, total___ 253 281 215 226 643 497 92 944 440 795 1,077 121 470
Industrial .. 188 £4 27 96 121 232 60 492 225 136 228 51 171
Public utility. 44 66 61 125 141 187 30 304 117 37 572 42 203
Rail__ 7 121 199 0 365 76 0 106 85 274 249 0 69
Other (re 13 10 18 4 15 3 2 41 13 10 28 28 27

Non-corporate, total® .. 1,333 1, 560 1,090 1,296 1,294 2,679 | 18,111 1,845 890 857 1,663 4,252 13, 966
U. 8. Government_.__ - 1,261 1,332 1,060 1,122 1,245 2,637 | 18,060 1,602 845 606 961 4,210 13, 670
State and murieipal ... ... 71 113 15 174 49 42 50 66 45 47 676 42 32

New corporate security issues:

Estimated net proceeds, total_ ... ... do.... 245 275 212 221 632 485 91 925 433 780 1,057 117 462

Proposed uses of proceeds:

New money, total . ... .o do.._. 111 35 28 48 102 136 5 190 80 99 150 20 103
Plant and equipment. ... .____.____. do.... 63 14 16 28 55 49 1 147 41 50 97 7 75
Working capital. _______ ceo-do_.__ 49 21 12 19 47 88 3 43 39 49 53 13 27

Retirement of debt and stock. --do..__ 124 240 182 172 527 343 80 724 347 669 873 74 340
Funded debt.... ... do____ 56 221 160 158 501 278 72 581 278 634 798 51 286
Other debt___.__ _.do____ 5 0 5 1 14 12 1 5 50 1 19 4 12
Preferred stock... ee-doo_ .. 62 19 17 13 12 53 7 138 19 35 56 19 41

Other purpoSes. ..o coomeeuooccaeiann do.__. 19 0 1 2 3 6 6 11 6 12 34 22 19

Proposed uses by major groups:§

Industrial, total net proceeds. 181 &2 27 93 118 223 59 480 221 130 218 49 156
New money__ _______....._. 08 28 9 41 64 117 3 163 63 87 89 17 51
Retirement of debt and stock _ 74 54 18 50 52 101 50 306 157 38 114 30 108

Public utility, total net proceeds. 43 65 60 124 139 184 30 301 115 371 565 42 200
New money. ... ...._.... 1 4 0 2 12 1 0 4 1 0 14 2 23
Retirement of debt and sto 43 65 60 122 128 183 30 297 110 364 533 35 177

Railroad, total net proceeds. .. 7 119 108 1] 360 7 0 105 84 270 248 0 68
New money.... ... R 7 0 12 0 14 18 0 12 10 4 27 0 19
Retirement of debt and stock _..__..___ do____ 0 119 96 0 346 57 0 93 74 266 220 0 50

Commercial and Financial Chronicle:

Securities issued, by type of security, tota! (new - .

capital and refunding)}. . ... .. thous. of dol._| 346,113 641,167 | 247,430 | 563,207 ; 757,200 | 587,400 : 168,806 '1,220,306 | 510,132 | 878,824 1 1,338,316| 246, 028 | 840, 149

New capital, totalf. ... . ... do.._| 200,347 § 144,273 { 43,936 | 92,074 | 126,004 | 192,013 | 51,918 | 248,647 | 144,446 | 142,242 | 242,521 | 94,438 | 243,977

Domestic, total}. . ~do..__{ 200,347 | 141,273 | 43,936 | 92,074 | 126,093 | 186,113 | 51,918 | 248,647 | 144,446 | 142,242 | 237,979 | 93,938 | 240,744
Corporatel ... do____{ 13L170 44,071 28,925 68,072 | 100,923 | 158, 460 1,352 | 211,614 | 107,244 | 104,820 | 209, 087 59,776 | 161,061
Federal agencies_ —do____ 5] 1,505 §&670 0| 6,020 0! goo0{ 1,80 0 0 0 75
Municipal, State, ete.. ..do__._| 08,4321 98 697 6, 341 24,002 ;19,150 | 27,653 42,566 1 35203 | 87,202 | 37,422 | 28,802 34,162 { 79,608

Foreign. ... .ccoooioo- —.do_._. 0 0 0 0 0, 5900 0 0 0 0] 4,543 500 | 3,232

Refunding, totalf . _.do.___| 145,766 | 496,804 | 203,495 | 471,223 | 631,197 | 303,38, | 116,888 | 980,740 | 365,686 | 736,582 11,095,793 | 152,491 | 596,172

Domestic, totali. __do____} 145,766 | 496,894 | 163,495 | 471,223 63!, 197 | 395,387 | 116,888 ! 080,749 { 365,686 | 732,082 1,060,702 | 128,001 | 504, 102
Corporatel._._ L_do____] 112,054 § 278,900 | 137,182 | 295,766 | 555,122 1 367,086 | 79,085 | 749,021 | 338,268 | 705,441 | 988,031 | r 78,049 | 337,010
Federal agencies_ __.__ do.._| 29,900 ] 195.460 | 17,950 | 25,475 46,140 | 19,180 { 30,010 | 199,580 | 20,060 | 17,180 | 42,440 | 43,810 { 254, 505
Municipal, State, ete.. --do..__ 2,012} 22 534 8,363 | 149,982 1 29 933 9,121 7,793 | 31,248 7,359 9,461 | 38,331 7,132 2, 587

Forelen ... do_._. 0] 40,000 0 0 0| 4,500 26,093 | 23 50 2,070

Domestic issues for productive uses (Moody’s):
otal . _._ mil.ofdol__[--------- 117 22 49 §7 97 42 132 122 96 145 55 151
Corporat --do. 27 16 34 70 | (9 97 &6 63 117 22 90
Municipal, do... - 90 [} 15 17 26 42 35 36 33 28 34 61
Bond Buyer:

State and munieipa!l issues:

Permanent (lopg term).___........_... thous. of dol..| 70,273 § 117,473 | 12,470 | 178,125 | 44,031 | 39,538 | 55,832 | 66,742 | 45,727 | 51,985 | 82,672 | 42,962 |r 83,732

Temporary (short term). ..o do....| 70,991 % 131,434 | 15,449 | 93,780 | 39,988 | 31,747 | 13,842 { 146,379 | 28,700 | 45,992 | 64,013 1,970 | 50,925

SECURITY MARKETS
Brokers’ Balances (N, Y. S. E. members carrying
margin accounts)y
Customers’ debit balances (net)_...._.._... mil. of dol_.| 1,168 1,070 1,100 1,034 1,065 1,094 1,223 1,141 1,100 1,084 1,063 1,005 1,138
Cashonhand and in banks__ ... .. _. s L T O P ) oSO [ Sy p2:V I DN ISP R S S 313
Money borrowed ... .. oiooiaiaiaaa. do.._. 734 730 730 722 701 742 853 824 758 762 743 711 795
Customers’ free credit balances. ......._._...._.__ do.... T 530 540 553 575 683 549 580 573 504 632 €39 654
. Bonds

Prices:

Average price of all listed bonds (N, Y. B. E.).dollars..| 104.75 101.91 102. 58 102. 53 103.10 { 103.01 103.45 | 102.67 102. 49 102.60 | 103.16 103.28 103. 64
Domestic d 105. 14 102. 51 103.15 103.09 103. 64 103. 54 104. 00 103. 46 102.97 103. 08 103. 61 103,71 104. 04
Foreign._._.. 82,32 1 79.22 79.30 80. 60 81.23 80.73 80.07 79.94 80. 60 81.88 £2.50 §2.65

Standard and Poor’s Corporation:

Industrial, utilities, and rafls:

High grade (15 bonds).___.._. dol. per $100 bond... 123.8 1216 121.9 122.7 122.9 122.3 122.1 122.3 121.7 121.6 121.9 122.0 121, 9

Medium and lower grade:

Composite (50 bonds) - ceennmcocmeoaacno. 119.7 117.3 117.6 118.1 118.2 117.6 118.1 ‘117.9 117.2 117.1 117.7 118.3 119.0
Industrials (10 bonds)... 123.9 121.2 121.9 122.9 123.1 1221 122.2 122.2 121.7 121.4 122.0 122.5 123,1
Public utilities (20 bonds) 116.3 117.0 116.5 116, 5 116. 5 116. 5 116.7 116. 4 115.5 115.6 115.7 116.0 116, 2
Railroads (20 bonds) 118.9 113.7 114.3 114.8 115.0 115.0 115.5 115.2 114. 4 114. 4 115.3 116.6 117.5

Defaulted (15 bonds).... 84.9 68. 6 68.1 68.9 719 7.5 81.4 80.4 75.6 74.5 76.6 8.9 82,1

Domestic municipals (15 b 141.6 136.6 138.7 140.7 141.6 1413 141. 5 141.6 138.8 137.0 137.7 1300 140. 1
U. 8. Treasury bonds (taxable)t 104.6 101.0 101.8 101.6 101.7 101.7 102. 4 102.5 102.2 102.0 102.4 102.6 102.7

r Revised. e Less than $500,000.

®Includes for certain months small amountsf or nonprofit agencies not shown separately.
§Small amounts for “other corporate,” not shown separately, are included in the tota] net proceeds, all corporate issues, above,
$Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June
and December, data are estimates based on reports for a sample group of firms, X
tRevised series. There have been several revisions in the 1941-43 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time by
notes in previous issues of the Survey, and recent further revisions in the noncorporate issues back to August 1941 to include U. 8. Government tax notes. The 1944 data have been
revised also to inccrporate more complete and corrected reports.
1944 are available on request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data

beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue.

Treasury bonds are shown on p. 20 of the Septermber 1944 issue,
tData for corporate issues and the totals including this item have been revised beginning January 1944; revisions rot shown above will be published later,

Data beginning October 1944 were revised in the December 1945 Survey; unpublished revisions for 1941-September

Revised data beginning November 1941 for the price series for U. S.
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FINANCE—Continued
SECURITY MARKETS-—Continued
Bonds—Continued

S3ales (Securities and Exchange Commission):

Total on all registered exchanges: .

Market value___ ... ... ..._..... thous. of dol._|_........ 237,830 | 156,187 | 177,485 | 176,998 | 209,766 | 186,322 | 106,984 | 101,995 ; 89,387 | 122,343 | 137,749 | 138,499
Facevalue. . ..o o [ [ T S 411,818 | 226, 548 | 249,721 | 259,030 | 327,148 | 260,711 | 140,213 | 143,263 | 120, 572 | 172,496 | 192,680 | 185, 652
On New York Stock Exchange:
Market value. ... do. . feoo_ . 223,570 1 143,104 | 165,005 | 165,187 | 198,182 | 174,869 | 99,878 | 94,810 | 82,146 | 112,871 | 127,551 | 128,617
Face value_ o ceooiooo.o SO [ TN 384,803 | 201,689 | 231,927 | 243,584 | 311,801 | 244,585 | 131,470 [ 134,911 | 111,792 | 150,869 | 177,107 | 175,083
Ezxclusive of stopped sales (N, Y. 8. E.), face

value, total ... . __..... thous. of dol..| 186,923 | 341,960 | 191,747 | 206,776 | 216,476 | 263,495 | 228,113 | 110,849 | 118,037 | 109, 778 | 143,971 | 163,452 | 141,431

U. 8. Qovernment. oo _... do.... , 060 788 395 585 534 514 601 419 1, 000 517 1,268 742 745
Other than U. 8. Government, total .._do....{ 185,863 | 341,172 | 191,352 | 206,191 | 245,942 | 262,081 | 222,512 | 110,430 | 117,037 | 109,261 | 142,703 | 162,710 | 140, 686
Domestic .c.ov vieme e 332,366 | 177,022 | 197,883 | 235,869 | 254,246 | 214,843 | 105,922 | 113,110 | 104,042 [ 132, 563 | 147,629 | 131,329
Foreign.... 8,806 | 13,430 8,308 | 10,073 8,735 7, 669 4, 508 4,827 5,219 | 10,140 | 15,081 9, 357

Value, issues listed on N. Y. 8. E.: .

Face value, all issues. .. 111,885 | 111,095 | 112,001 | 111,819 | 111,506 | 110,939 | 126,317 | 126,593 | 125,252 | 124,802 | 125,055 | 138,085
Domestic. ... 109,219 1 109,329 | 109,331 { 109,161 { 108,851 ; 108,299 { 123,679 | 123,056 | 122,616 | 122,197 | 122,494 | 135,529
Foreign.. __..._..._.. 2, 667 2,667 2,670 2, 658 2,655 2,641 2, 638 2,637 2,635 2, 605 2, 561 2, 556

Market value, all issues. . 114,020 | 114,882 1 114,832 | 115,280 | 114,857 | 114,768 | 130,075 | 120, 748 | 128, 511 | 128,741 | 129, 156 | 143,111
Domestic. .o __....._ R 111,959 | 312,769 { 112,714 | 113,137 | 112,701 | 112,636 | 127,962 | 127,640 | 126,387 | 196, 60% | 127,044 | 140,998
Foreign oo e e 2, (60 2,113 2,118 2,143 2,157 2,132 2,112 , 108 2,124 2,133 2,113 2,112

Yields:

Bond Buyer:

Domestic municipals (20 cities).._.....__. percent. . 1.31 1.53 1,46 1,38 1.35 1.43 1.40 1,46 1.64 1.72 1.56 1.51 1,42

Moody’s:

Domestic corporate. ..o ... do.... 2.73 2.97 2.93 2.91 2.90 2,89 2.87 2.85 2.86 2.85 2.84 2.82 2.80
By ratings:
yA y 2,54 2.69 2.65 2.62 2.61 2.62 2.61 2.60 2.61 2.62 2.62 2.62 2.61
2.62 2.76 2.73 2.72 2.7 2.72 2.69 2.68 2.70 2.70 2.70 2.68 2.08
2.73 2.98 2.94 2.92 2.90 2.88 2.86 2,85 2.85 2.85 2.84 2.81 2.79
3.01 3.46 3.41 3.38 3.36 3.32 3.28 3.26 3.26 3.24 3.20 3.15 3.10
By groups:
Industrials. .. el do.... 2.57 2.73 2.69 2.68 2.69 2.68 2.68 2.68 2. 68 2.67 2.65 2.64 2. 64
Public utilities ..o ... do.... 2.71 2.97 2.95 2.94 2.%4 2.93 2.89 2,87 2. 86 2,85 2.84 2,81 2.79
Railroads. ..o inicaaas do.... 2.89 3.23 3.16 3.11 3.07 3.05 3.03 3.00 3.02 3.05 3.03 2.99 2.96

Standard and Poor’s Corporation:

Domestic munieipals (15 bonds) ....._..._.._. do_... 1.57 1.81 1.71 1.61 1.57 1.58 1.58 1.57 1.70 1.79 1.76 1.70 1.64

U. 8. Treasury bonds:

Partially tax-exemptt . ... .____._.. do .} oo 1.81 1.75 1.7 1.68 1.68 1.63 1.63 1.68 1.68 1.62 1.56 11,51
Taxablef . el do_.._ 221 2.44 2.38 2. 46 2.39 2.39 2.35 2.34 2.36 2.37 2.35 2.33 2.33
Stocks
{ash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-
panies) mil. of dol_.11,880.22 11,843, 52 11,851.69 |1,867.88 |1,868.26 (1,870.66 |i,871.06 |1,871.62 |1,872.04 |1,871.55 |1,870.94 |1,868.08 |1,%80. 22

Number of shares, adjusted - --millions. .| 941.47 § 041.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 041.47 | 941.47 | 941.47 941.47 | 941. 47

Dividend rate per share (weig|

panies) ... _.._. 2.00 1.96 1.97 1.98 1,98 1,99 1.99 1.99 1.99 1.99 1.99 1.98 2.00
Banks (21 cos.) .. 3.17 2.82 2.82 2.93 2.93 2.93 2.94 2.94 2.94 2.95 2.95 2.97 3.11
Industrials (492 cos.). 1.94 1.80 191 1.92 1.92 1.92 1.02 1.92 1.92 1.92 1.92 1.92 1.94
Insurance (21 ¢0s.) ... 2,58 2.57 2.57 2.57 2.57 2.57 2.57 . 2.57 2.57 2,57 2. 58 2.58 2. 58
Public atilities (30 cos.) .. -do_... 180 1.80 1.80 1.80 1. 80 1.80 1.80 1.80 1. 80 1.80 1. 80 1.79 1.80
Railroads (36 €08.) - .o oo do_... 2.64 2.57 2.63 2. 66 2.66 2.67 2.69 2. 69 2.69 2.69 2.69 2.65 2.64

Dividand payments, by induostry groups:®

Total dividend payments_..___.._...._._. mil. of dol.. 358, 4 299.7 139.2 373.9 300.1 115.5 497.4 347.9 134.8 392.4 315.7 132.5 745.6
Manufaeturing ..o oo do.__. 129.6 99.1 60.3 235.0 130.1 64.4 278.2 136.6 63.4 242.7 135.3 7.5 402.0
Mining........ do._.. 2.7 1.8 1.0 211 4.4 2.7 42.9 3.2 .8 22.1 3.4 1.2 68.0
Trade.._.___ ... _do..__. 24.0 19.8 7.9 23.5 18.1 4.2 25.5 20.4 4.1 27.2 18.8 7.9 43.8
Finance....__.._ .do.... 87.5 7.2 24.2 23.3 45.2 11.4 39.3 80.0 29.9 24.8 52.0 17.2 77.0
Railroads. . ... .. -do.._.. 19.7 16.6 7.0 16.0 12,1 1.9 45.2 16.5 4.8 17.2 12.3 2.8 66. 2
Heat, light, and pow_er. .do_... 38.5 35.4 36.1 31.1 38.4 28.7 36.1 36.6 20.3 32.4 38.8 32.7 51.1
Communieations. .. _do._... 48.3 45.9 .2 13.7 46.4 .2 15.1 48.5 .2 15,1 48.7 .2 10.2

" Miscellaneous .o ceeaas do._.. &1 3.9 25 10.2 5. 4 2.0 15.1 6.1 2.6 10.8 6.4 3.0 22.3
Prices:
Average price of all listed shares (N. Y. 8. E.)
Dec. 31, 1924=100.. __|._......_ 73.8 77.8 74.7 80.0 80.6 80.7 78.8 82, 86.0 89. 2 93.0 93.5

Dow-Jones & Co. (65 stocks)_..._.____ dol. per share__ 74.78 57. 11 58. 64 58. 62 59.89 62.19 64.24 63. 03 62. 33 65.97 68.70 71. 57 72.36
Industrials (30 stocks). . _. d . 153.95 157.13 157.22 160. 47 165. 58 167.33 163. 96 166. 16 177.96 185.07 190.22 192,74
Public utilities (15 stocks). 26. 53 27.90 27.80 29, 09 30.85 32. 46 32. 96 32. 39 33.95 35. 45 38.10 3R.26
Railroads (20 stocks) ... 48.87 50. 39 51,43 53.97 56. 36 60. 48 58. 64 55.16 57.11 59. 61 63. 06 63. 67
New York Times (50 st 107. 7 110. 96 110. 43 114.76 115.10 121,15 117.76 118.69 126,33 130.72 132.71 135.05
Industrials {25 stocks) 179,07 183.30 182.02 188. 19 194.09 194. 53 189.97 194.66 | 208.50 215.06 216.74 220.67
Railroads (25 5t0¢KkS) . oo o 36. 51 38.63 38.84 41.33 4.11 47.77 45. 56 42.74 44.17 44. 39 48. 69 49. 43

Standard and Poor’s C :

Combined index (402 stocks). .. ... 108.4 113.0 111.8 114.4 118.2 120.7 118. 4 117.9 126.1 132.0 136.9 139.7
Industrials (354 stocks) ... ... ... .. 110. 4 115.2 114.0 116.5 120.3 121.8 118.8 118.9 128.2 134.5 138.7 142.2
Capital goods (116 stocks) . __ 99.4 103 6 103.2 105 5 108.8 109.9 107.0 107.6 117.2 122.0 124.8 127.9
Consumer’s goods (191 stocks). 116.3 121.0 119.3 122.2 127.2 129.38 126.1 128.1 139.3 145.9 150.7 154.0

Public utilities (28 stocks)......_.. 93.8 96. 8 96.1 8.0 101.2 105.9 107.9 107.2 110.6 114.4 120.8 120.2

Ralilroads (20 St0CKS) oo ooeo oo 120.7 125.3 123.6 129.3 134.6 144.0 140.1 130.9 137.5 145.1 154.2 157.1
Other issues:

Ranks, N. Y.~C‘. .(19 stocks) . uiama 114. 4 113.3 110.9 110.6 113.4 119.4 117.0 113.0 115.0 124.6 125.2 124.3

Fire and marine insurance (18 stocks) 120.8 124.6 125. 4 123.5 129.1 129.7 125.7 122.2 125.9 131.2 136.5 133.9

“ales (Securities and Exchange Commission):

Total on all registered exhanges:

Market value........._.o_.__...... thous. of dol..|._....... 1,482,004 11,268,822 +1,256,254 r1,152,830 [1,420,050 |1,506,964 (1,002,352 | 943,404 [1,105,307 ;71,589,145 11,796,416 1,745,468

Shares 803d. oo ... ool thousands..|._..._... 69,885 | 700,384 | r 55,334 v 47,836 | 68,373 | 70,838 | 49,560 | 38,700 | 46,334 | r 74,975 | 106, 471 87,068
On New York Stock Exchange:

Market value. ... __....... thous. of dol_.|.... ... 1,248,351 (1,049,411 11,060,085 | 967,147 11,195,164 |1,256,140 | 841,308 | 794,433 | 922, 584 11,200,513 {1,438,500 1,410,635

Shares sold.. ..o _.oo.._____ _. thousands..|......_.. 51,208 | 41,887 | 38,516 | 34,454 | 42,373 | 50,308 | 35,836 | 28,846 | 32,465 | 147,709 | 54,218 | 48,656

Exclusive of odd lot and stopped sales (N. Y.
THINOS) e oo mrmm e cc e cmacae e an thousands..'! 51,510 38,005 ' 32,613 ' 27,492 ¢ 28,270 ! 82,024 | 41,310 19,977 | 21,714 25135 ' 35476 40,406 | 34,151
r Revised.

1 No partially tax-exempt bonds of 15 years and over after Dec. 15.

*New series.

through December 1943 are shown on p. 20 of the September 1944 issue.

Data for 1941 for dividend payments are shown on p. 20 of the February 1944 issue,
tRevised series. The revised yield series above and tbe price series on p. §-18 for long

Final revisions for 1942 and 1943 will be published later.

~term Treasury bonds consists of all issues not due or callable for 15 years; revised data
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Shares listed, N. Y. 8. E.:

Market value, all listed shares..__ .mil.of dol__; 78,468 | 56,586 | 59,650 | 57,383 | 61,497 | 62,431 ; 62,637 § 61,242 | 64,315 | 67,065 | 69,561 72,730 78,765

Number of shares listed . oo coooomanns millions.. 1,614 1,496 1,498 1, 804 1,512 1,536 1, 540 1,544 1, 548 1, 554 1,87 1,577 1, 592
Yields:

Common stocks (200), Moody’s.__.._._._.. percent_. 3.5 4.6 4.3 4.6 4.3 4.2 4.2 4.3 4.1 3. 3.8 3.7 3.7
Banks (15 SLOCKS) - .o aemommon cendo. . 3.4 3.3 3.3 3.6 2.4 3.4 3.3 3.4 3.4 3.4 3.1 3.2 3.3
Industrials (125 stocks). ~do__.. 3.4 4.4 4.2 4.4 4.1 4.1 4.1 4.1 3.9 3.8 3.7 3.6 3.6
Tnsorance (10 stocks) .. _do.... 2.9 3.6 3.4 3.5 3.4 3.3 3.4 3.4 3.4 3.3 3.1 3.2 3.1
Public utilities (25 stocks) _do___. 3.8 5.2 5.0 5.1 4.8 4.7 4.6 4.5 4.5 4.3 4.2 4.0 4.1
Railroads (25 8t0CkS) . oo oeo e oooo o do.... 4,5 6.3 5.6 6.2 5.5 5.5 5.3 5.6 5.7 5.3 5.2 4.8 4.8

Preferred stocks, high-grade (15 stocks), Standeard and
Poor’s COrporation. —cceveocmuemcmrncconun pereent.. 3.54 3,82 3.78 3.73 .67 3.66 3.67 3.69 3.72 3.75 3.72 3.65 3,58

FOREIGN TRADE
INDEXES
Exports of U. 8. merchandise:

Quantity 204 108 231 221 261 198 201 178 135 119 166 198

Value_. .. 240 254 271 264 301 227 228 162 135 118 164 192

Unit valoe_.__.. 117 118 117 115 115 114 113 }38) 100 99 99 97

Imports for censumptio

quantity_ ! 126 122 131 128 136 122 125 126 119 123 113 96

Value___.. 131 103 115 112 114 106 108 111 103 108 98 r 88

Unit value.. 87 &5 33 &8 88 88 87 88 &7 87 87 88

YALUE
Exports, including reexports, total}.. €00, 040 f7$02, 840 | &8], 628 |1,030,050 ;1 002,300 {1,132,830 | 866,442 | 803,150 | 737,368 | 515 351 | 455,264 | 638,456 |r736. 136
Lend-lesse* 131,467 §r651, 115 | 658,087 | 731,567 | 701,150 | 787,050 | 528,711 | 528,201 | 413,308 | 178, 484 74,850 | 115,117 |r 187,438
_________ r 88, 280 &6, GEO | 105,322 111,833 | 103,814 | 106,671 | 99,101 92, 285 06,117 93, 797 91, 740
£9,237 | 71,460 | 161,144 110,326 { 114,600 | 104,307 | 95,822 | 105,545 | 96,670 | 140,907 | 127,050

Arpentina§ . oooccamuoeoann- 1,926 | 1,723 | 2,305 1,602 1 3,081 | 34861 45197 3,128 2,372 5808 7,724

Brazil§..._ 13, 660 11,321 13,762 19,912 19,118 18, 637 14, 610 16, 646 11, 863 28, 310 23,872

Chile§. . 3,836 3, £69 4, 663 5,149 4,266 5, 205 3,765 3, 585 3,012 ¢ 5,763 4,672

Cubab. . 17,133 | 12.482 | 15,147 15,150 | 17,875 | 15,141 15,656 | 16,427 | 16,278 | 20.967 | 18,184

Mexico§.__ ceee—--f 23,210 16,215 | 24,668 23,670 | 27,819 | 24,932 25021 23,065 | 32,423 28,038 | 31,681

Exports of U. 8. merchandise} - | 780,426 [7805,046 1 872,762 11,017,007 1,116,025 | 844,513 | 858, 702 | 716,568 ) 501,137 | 440,511 | 611,850 ir715,176
General imports, total} - ..do.__.i 898,212 §7333,878 { 323,783 | 364,680 372,130 | 359, 555 | 355,698 | 359,655 | 334,673 | 344,416 | 321, 566 ;r207, 187

CANAARS. o oo mocomm e e mraan T 08, 52 66,003 | 116,518 108,772 | 104,694 | 96,899 4,207 | 75,786 | 81,717 | 74,408 | 70,948

Latin American Republics§ . 146,42 135, ¢10 | 146, 162 141,734 | 127,197 | 135,615 | 155,312 | 136,176 | 131,876 | 117,364 | 101, 902
Argentina§ v 11,472 10, 504 5,628 11,742 10, 789 14,517 19, 646 17, 085 20, 579 18, 634 16,784
Brazil§_ ... _1r33,345 | 24,277 1 21,666 22,750 | 17,086 | 28,086 | 36,034 | 31,770 | 20,602 | 24,270 19, 607
Chile§. . 10, 04 12,611 15,198 14,009 | 10,386 | 17,074 9,393 8155 | 11,030 | £7,954 7,785
Cubald.. _§ 37,886 ; 33,105 | 39,374 31,527 | 28,191 20,655 | 31,249 | 26,450 16, 619 14,562 1 16,001
Mexico§.__ 18,627 | 20,871 22, 730 22,970 | 18,731 17,842 | 17,790 | 16,321 16, 831 17,426 | 18,922

Imports for consumption? . .. .. ... . do____i 404,838 |7 385,158 | 329,607 | 865,627 363,705 | 339,838 | 345,629 | 354,983 | 329,271 | 343,714 | 812169 ‘r279, 478
TRANSPORTATION AND COMMUNICATIONS
TRANSFORTATION
Commodity and Passenger
Unadjusted indexes:*
Combined indez, all typest.___ 1935-39=100_ 212 224 227 225 229 235 225 218 209 202 r 204 103
Excluding local transit 1 d 218 229 232 230 235 242 232 225 214 205 207 196

Commodityt.....- 197 210 215 215 217 218 206 197 188 179 r 182 167

Passengert_______. 263 269 265 262 269 201 288 286 272 277 r 27, 278
Excluding local t 354 366 353 355 370 418 423 422 396 395 r 388 403

By types of transportation:

Air, combined fndeX. oo el 659 685 7 782 841 892 898 916 &35 893 r 835 751
Commodity 919 os1 | 1,088{ 1,031 | 1,095| 1,127 1,001| 1,093 | 1,031 | 1,001 * 904 828
Passenger 487 490 584 617 674 737 771 800 790 822 r 789 700

Intercity motor bus and truck,

223 227 234 224 225 238 235 239 227 234 211 194
For-hire truaek oo 213 216 220 208 206 211 200 205 201 220 197 183
Motor bus. ..o . 257 262 278 276 288 328 352 350 31 282 256 234

T.ocal transit linest ..o o .l 189 188 162 185 186 186 175 173 170 180 178 175

Oil and gas pipe linest. oo oo 282 312 279 275 267 264 254 251 216 198 r 232 223

Railroads, combined index.._ 225 241 246 243 248 255 242 229 219 206 213 202
Commodity.._.. 203 218 228 226 229 230 216 202 164 178 185 166
Passenger 385 43 378 378 394 444 438 437 415 427 r 432 472

Waterborne (domestic), commodityt. 47 51 50 7 84 89 89 87 97 86 88 86

Adjunsted indexes:*
Corubined index, all typest_ ... . L5 S 218 229 233 230 232 233 223 212 201 196 r 202 195
Excluding local transit linest. 223 236 239 237 238 240 229 216 206 169 r 206 198

Commodity ....cooo - 203 216 221 218 218 218 207 104 182 171 r177 170

Passengert . .. ... o - 267 74 27 267 276 283 278 72 266 282 r 923 274
Fxcluding local transit lines______._..._.... 363 382 372 369 385 400 392 383 381 406 r411 399

By type of transportation:

Air, combined index €95 707 796 774 829 863 876 880 851 879 r 860 798
Commodity..._. 619 981 1,088 1,031 1,095 1,127 1,001 1,093 1,031 1,001 7904 828
Passenger......-- 547 527 602 605 654 639 73 74 732 798 r 831 77

Intercity motor bus

227 237 244 230 230 233 231 230 216 225 208 194
For-hire truck._.-...._. e ———— 0 224 222 227 212 210 209 204 205 191 205 189 183
MotOr BUS . - e ecme oo ccamccam e 277 284 298 290 206 314 321 310 r203 289 269 230

sRevised,

beginning 1940 for the series marked “t”’, as published in the Survey prior to the December 1943 issue: revisions are availabie on request).
annual totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later.

1For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. .
§ Regulations now permit publication of all foreign trades series which were suspended during the war period; publication of tetals for the selected Latin American countries
formerly shown in the Survey and for Canada and Mexico was resumed beginning in the August 1944 issue and other series will be included later.

. tSee note marked #*”,
*New series. For data beginning 192¢ for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data

See p. 22 of the February 1945 Survey for
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Unleudotherwise stated, -tntl-tli)el !t'hrogggll%:l 1946 1945
and descriptive notes may be foun: the - . - . . - .

1942 Supplement to the Survey J:?;,l J;‘g,u Fglr);u March | Aprfil | May | June | July | August tei?t))er 01;’;? Nci)xgm D%‘é‘im

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION~Continued
Commodity and Passenger—Continued
A djusted indexes*—Continued.
By type of transportation—Centinued.
Leocal transit lines ---.1936-39=100_. - 188 185 189 182 185 187 183 181 172 179 178 170
Oil and gas pipe lines ... .. . . ... do_... 271 293 271 272 273 274 265 r262 r 224 r203 r 229 216
Railroads___._..__ -.do.. 229 246 251 251 254 254 239 221 211 r 201 212 204
Commodity. -.do.. 207 223 232 233 233 231 218 198 186 170 180 170
Passenger . .ocoemoev cmmeeco ——e-Go__ 396 423 396 394 415 427 408 399 403 442 r 458 462
W aterborne (domestic), commodity....c..... [ 13 TN P 77 81 76 71 71 el 71 70 76 74 86 104
Express Operations
Operating revenue. thous. of dol. |- ... 23,183 | €3,253 | 23,831 22,516 | 22,052 | 22,879 | 23,144 | 22,623 | 22,484 | 23,505 | 24,826 ] 29,141
Ovperating income. . do.... 7 78 ¢ 40 32 51 58 72 91 5 63 80 83
Yocel Transit Lines
Fares, average, eashrate oo oo oomamoan cents_.| 7.8641 7. 8116 7.8115 1 7.8115) 7.8115| 7.8115 | 7.8115| 78115} 7.8115) 7.8198{ 7.8108 | 7.8198 } 7.8198
Passengers carriedt .. _“thousands_. |1, 614, 559{1,648,350 1,517,610 |1,704,580 |1,588,850 {1,650,745 |1,595,211 (1,550,679 (1,534,940 |1,450,840 {1,586,149 {1,520,586 1,548,433
Operating revenuest .. ... we-w-thous.of dol. |..o..._. 117,200 | 167,900 | 119,4€0 | 115,400 | 119,900 | 116,600 | 113,934 | 111,367 | 105,351 | 115,683 | 110,385 | 116, 410
Class | Steam Railways
Freight carloadings (Fed. Reserve Indexes):

Combined index, unadjusted._...._ ... 1935-39=100_. 123, 132 13¢ 136 139 142 145 143 132 137 128 136 119
Coal o miaeaes d . 141 1398 137 126 126 143 136 128 143 109 148 133
Coke_...._. ——e 185 188 162 176 191 178 187 160 154 111 167 172
Forest preduets_ ... 128 128 134 133 143 149 140 140 135 115 108 94
Grains and grain products 128 117 124 141 147 158 188 176 163 158 164 144
Tivestoek. . ... 115 97 102 111 108 99 97 109 150 189 183 135
Merchandise, L e. 1. 63 64 68 71 69 68 67 65 69 72 75 71
Ore oo 40 42 63 203 268 263 273 249 261 215 114 36
Miscellaneous. . _...o._.. 143 142 151 151 162 150 148 133 136 136 139 123

Combined index, adjustedt. 143 138 145 141 140 140 139 128 127 118 133 127
Coalt i 141 139 137 126 126 143 136 128 143 109 148 133
Coket___. . 176 178 100 180 193 181 193 167 155 113 167 164
Forest prod 142 133 134 133 137 144 146 133 125 109 110 106
Grains and gral 128 119 134 160 167 155 157 163 146 158 167 153
Tivestoekt . . . .. 120 121 126 124 120 121 121 115 114 123 145 140
Merchandise, 1 ¢. 1. 66 66 67 71 69 68 67 64 66 69 74 74
Oreto ... 161 168 218 204 204 170 171 166 174 134 134 117
Miscellaneoust . coe v oo e eean 157 152 159 153 151 146 146 132 126 125 133 130

Freight carloadings (A. A. R.):§

TTOLB) CAIS e e oo oo oo ome e emmea 3,004 | 3,000 | 4019} 3,374| 3,4588) 4,365| 3,378 3,240] 4,117} 3151 3,207| 3,54
Conl._. 661 671 828 613 €00 855 635 604 842 505 688 794
CoRe. e oiacmcanaee 56 59 76 56 60 70 57 51 59 34 50 66
Forest products._......... 150 160 207 164 174 228 165 173 205 142 129 143
Grains and grain produets 176 167 218 200 209 274 257 248 287 293 223 253
Livestock. _ _ ... ..__.__ 63 72 62 62 69 52 59 99 106 100 96
Merehandise, 1. ¢. 1., 384 395 536 451 438 530 406 408 524 56 455 544
Lol SR 45 46 88 228 303 371 300 285 356 250 148 54
MisCellaPeOUS e . oo oo e o 1,469 1,499 1,994 1, 600 1,607 1, 967 1, 506 1,412 1,745 1,436 1,414 1,507

Freight-car surplus and shortage, daily average:®
Car sUrpIIS. e eceeean 14 13 10 13 16 13 11 8 11 20 11 15
Car shortage..__ 9 16 19 15 9 7 7 5 4 7 10 7
Finaneia! operations:

Operating revenues, total_. _ 751,337 | 712,806 | 813,328 { 778,985 | 823,025 | 820, 300 | 796,129 | 755,218 | 679,178 | 696,001 | 661,181 | 613,691
Freight. ..o _oo___ 858,874 | 536,821 | 623,184 | 594,314 | 626,427 | 611,110 | 589, 583 & 547,629 | 488, 612 452,288 | 463,682 | 401,256
Passenger. . 139,243 | 125,857 | 133,630 | 129,202 | 138,085 | 152,185 | 150,734 | 153,254 | 140, 146 | 14¢, 504 | 145,555 | 161,133

Operating exp S 530,232 § 499,643 | 544,810 | 531,689 | £47,664 | 541,707 | 549,017 | 547,263 | 621,193 626, 652 | 548, 560 | 963,331

Taxes, foint facility a . 148,080 | 140,000 | 168,633 | 155,391 | 175,435 | 182,567 | 149,085 | 121,272 | 13,990 [ '35 900 | 51,310 |¢312,738

Net railway operating income. _... 73,016 | 73,163 | 909,85 | 01,605 | 99,026 | 06,115 | 97,126 | 86,683 | 43,904 | 54 439 | 61,321 | 436,902

Netineomed o e 89,048 | 37,378 | 62,031 | 55658 | 64,649 | 65,755 | 62,990 | 61,152 8, 849 20, 224

Operating results:

reight carried Tmile} ... ___.0 mil. of tons.__[e-cnoeee- 60,681 | 58,054 | 68,315 | 65266 | 68,647 | 66,508 | 64,732 | 60,500 | 56,058 | =3 156
Revenue per ton-mile__ . . 984 . 968 . 968 . 968 .976 .977 .97 .9 928 080
Passengers carrfed Ymile..___.___.._____. 7,372 8, 6u4 7,048 6, 26 7,347 8,015 8,185 8,201 7, 567 7,963

Financial operations, adjusted:t

Operating revenues, total.._____...__..__._mil, of dol_{e--ceee_- 766. 4 781.2 796.3 799,2 795.9 830.9 791.0 704.9 691.1 657.0
Freight .o ooooeemeens ) 66.9| 584.6| 602.8 0| 598.5| 626.4) 597.2) 514.0) 500.8] 4539
Passenger. . _..______ ] 1453 130.5| 135.1f 133.7| 140.5| 147.0| 138.2| 1367 140.7[ 1q49.7

Railway expenses___._____._ . 1 673.2 678.3 698. 4 703.6 704.1 724.7 695.6 648. 2 654.7 610.6

Net raflway operating income.._..___........._ R 93.2 102.9 97.9 95.6 01.8 106.2 05. 4 56.7 36. 4 37.4

P TS T S S AR 50.5 67.7 63.1 61.7 67.4 71.2 61.4 22.5 3.7 46

Travel
Operations on scheduled air lines:
flesflown______ ... thous. of miles. . |--ccoaeno 14,204 | 12,989 | 16,137 15,960 | 17,607 | 18,042 19,410 | 20,196 | 19,571 | 20,888 | 20,103 | 19,640
Express carrled -thous. of Ib_. y 6,813 , 627 7,716 8,304 7,973 7,677 6,710 4,938 6,031 5,109 6,273
Passengers earried. oo oo oo omoroee oo pumber. 401, 563 | 532,286 | 543,755 | 612,912 | 659,861 [ 713,382 | 752,653 | 713,056 | 769, 906 | 723, 247 | 647,518
HPaisen ger-milesflown_____._._____.._ thous. of miles.. 190,324 | 251,171 | 256,892 | 289,846 | 306,873 | 331,639 | 343,889 { 328,920 | 353,527 | 328,600 | 308,736
otels:

Average sale per occupied room ., _..____.__. dollars. 3.92 3.85 4.17 3.76 4,01 3.99 4.28 4.16 4.19 4.31 4.12

Roomsoceupled... . ____ .percent of total.. 88 0 89 90 01 87 92 93 95 94 88

Restaurant sales indeXe....o.._.__....____. 1929= 167 169 180 194 212 207 229 211 r 204 223 198

Foreign travel:

U. 8. eitizens, arrivals_ .. ... _...... number. . 13,169 9,052 ) 12,978 | 15,674 | 15419} 20,281 | 18,193

U. 8. citizens, departures._. —edo..._. 7,662 7,803 9, 652 9,837 | 10,9921 12,401 12,881

Emigrants. oo voccccmamcocoaoanan ecmmmeammaa do.. 455 557 . 935 1,149 935 1,879

Immigrants..._....... [ 75 P PR 2,703 3,166 3,790 3,674 3,734 3,677 4,065

Passports issuedd «e-do__..i 10,708 13,434 | 14,819 [ 13,883 7,218 16,043 | 15,242 9,275 9, 993

r Revised d"'Includes passports to American seamen, 4 Deficit.,

} Revised data for freight carried 1 mile, December 1944, 61,099; net income, November 1944, 63,288,
¥ Data for March, June, September and December 1945 are for 5 weeks; other months, 4 weeks.
1T he indicated seasonally adjusted series for freight carloadings bave been shown on 8 revised basis beginning in the October 1943 Survey, and for financial operations of railroads

beginning ir the June 1944 issue (see those Issues for pericds affected): all revisiors are available on request.

Begirning in April 1844 Survey. revenue data for Iceal transit lines cover

all eommeon carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated total revenue
passe ngers carried by all local transit lines; revised data beginning 1936 for both series will be published later.

*New series.

For dats beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions bave been made in the indexes for local

transit lines, oil and gas pipe libes and waterborne transrortation beginning 1940, as publisted in the Survey prior to the December 1943 issue; revisions are available on request).
®Data for freight-car surplus and shortage are daily averages for weeks ended within the month, Compsaratle data beginning January 1843 for surpluses, shown only for the
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. 8-21 of the December 1944 Survey,
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Unlesl :l)therwise stated, staﬁs;ics‘thro;\gh 191‘:1 1946 1945
and descriptive notes may be found in the | 7n4. | Japu. | Febru- ; Sep- | Octo- |Novem- | Decem-
1942 Supplement to the Survey oy ary ary | Merch | April | May ' June | July |August|,.obe | GO bor b
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION--Continued
Travel—Continued
1;)1 a’tllonal Sarks, visitors. oo .oomeo- e mmm———— number._|.._._._._ 20,075 | 22,893 | 34,520 | 42,912 | 68,903 | 138,586 | 280,094 | 449,111 | 478,258 | 327,843 | 132,316 | 62,090
ullman Co.:
Revenue passenger-miles. .- ccauaee- —————— thousands..|...._.... 2,282,407 12,015,316 12,069, 227 |2,046,445 2,258,277 12,319,667 12,266,512 (2,361,250 (2,289,324 2,422,016 {2,526,314 |__.____.
P revenues thous. of dol. _|.___.___.. 13,445 | 11,695 | 12,427 | 12,291 | 13,160 | 13,520 | 12,498 | 12,31 A 13,214 | 13,217 |..____..
COMMUNICATIONS
Telephone carriers:y
Operating revenues. - cc.occeeocneovae. thous. of dol.. 174,063 | 166,039 | 176,142 | 172,229 | 176,488 | 176,637 | 175,677 | 179,424 | 174,487 } 184,380 | 181,325 |........
Station revenues. .. ..o....o...._ PRI s T 03,140 | 90,204 | 01,064 | 91,607 | 92,955 | 92,652 ] 91,605 | 92,323 | 92,141 | 96,700
Tolls, o -do.. 67,455 | 62,402 | 70,359 | 66,660 | 69,121 69,816 | 69,617 72,468 | 67,918 | 73,493
Operating expenses. ... -.do_. 107,271 | 103,866 | 112,539 | 111,221 | 113,330 | 115,244 | 118,510 | 120,667 | 114,666 | 128,495
Net operating income, —---do._. 20,785 | 21,147 | 20,568 | 19, 57 20,301 | 19,916 | 19,015 | 21,058 | 20,518 | 22,353
Phones in service, end of month._......._thousands._| ...._... 24,515 | 24,580 | 24,613 | 24,631 | 24,666 { 24,703 | 24,761 | 24,704 | 24,834 ] 24,994
Telegraph and cable carriers:§
O;}gmting revenues, total. _thous. of dol._|___.__._. 17,120 | 15,146 | 17,420 | 16,149 | 17,675] 17,511 | 16,604 | 19,224 | 17,033 | 18,350
elegraph carriers, total 15,651 | 13,902 | 16,018 | 14,842 | 16,319 | 16,035 { 15,419 | 17,947 | 15,897 | 17,0090
Western Union Telegraph Co.,
cable operations. 964 878 1,016 904 961 803 737 741 708 i3 R I
Cable carriers__.___ 1, 469 1,244 1,410 1, 307 1, 256 1, 476 1,275 1,277 1,137 ;|
Opersating expenses. . — 12,917 | 11,842 | 12,820 f 12,302 | 13,1361 13,265 ( 13,194 | 15371 17, 268
Net operating revenues.... ...._.._ 2, 266 1,446 2, 666 1,942 2,476 2,338 1,535 1,879 | 42,127
Net income trans. to earned surplus... R 1,014 585 1, 502 d 21 1,196 , r 519 863 | 46,066
R adiotelegraph carriers, operating revenues_._... (1 S N 1,675 1,692 1,882 1,889 1,851 1,704 1,772 1,971 1,952
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS*
Ammonia, synthetic anhydrous (1009, NHs):
Production. .. ceeo v aeee short tons..| 41,217 ] 49,863 | 44,756 | 49,080 | 45,581 | 48,244 | 45,072 | 47,431 46,787 | 42,685 | 88,202 | 45,208 | 45,557
Stocks,end of month. ..o . o ioieana. [ 1 T P f 5 4,649 4,301 3,997 3,225 4,799 6, 709 5,980 |ooe oo ool
Caleinm carbide (1009, CaCs):
Production 45,192 } 61,759 | 56,729 | 62,753 | 64,610 | 64,805 | 63,134 | 62,480 | 55000 | 45384 | 47,353 | 44,610 | 41,364
Stocks, end of month do-.o|ooion 28,307 | 25,734 22,649 | 23,704 | 22,400 | 26,770 | 29,591 | 34,099 | 41,643 |. ... foceoeoo|ooooo.
Carbon dioxide, Hquid, gas, and solid (1009, C02):©®
Produetion ... . oeeeeceeeaeena- thous. of Ib._| 55,988 | 57,716 | 88,424 | 71,500 | 80,654 | 83,246 | 84,361 | 88,758 | 88,566 | 79,983 | 68,810 | 157,923 | 51,427
ChS};ociks, endof month. ... _.cooooooammoao . [ 1 T DU 9,066 | 10,688 | 12,462 | 18,299 | 22,314 | 19,725 14,504 | 13,738 | 15188 {.___ _ ... |.... ...
orine:
Production. .. oo e eeccecen——————— short tons_.{ 89,637 | 103,953 | 92,066 | 107,466 | 103,478 | 110,332 | 106,609 | 105,180 | 97,659 | 89.602 | 89,392 { r 91,461 | r 04, 784
8tocks, end of month. . ___ doo o foeiaes 8,127 6,169 5,634 5,875 6,897 6,969 6,977 6,499 6,387 |eemoi e
Hydrochlorie acid (100% HC)
Produetion..__._..__ 35,185 | 33,671 | 87,639 | 37,597 | 37,152 | 37,348 | 35,891 33,839 | 30,552 29,601 30,026 | r 28,990
Stocks, end of month 3,004 3,110 3,300 2,984 s 3,470 3,326 2, 848 8,876 | e
Hydrogen, production.. 2,071 1,944 2,063 2,100 2,199 2,155 2,006 1,914 1,573 1,331 | r1,414 | 1,475
Nitric acid (100% HNOg):
Production 40,876 | 40,067 | 37,963 | 40,053 | 41,757 | 389,662} 38,944 | 37,088 | 32,025 ! 34,262 | r31,352 | 33,033
Stocks, end of month.. 7,027 6,825 5,314 5,788 5,789 6, 0! 5,882 6, 259 5,968 oo b
Oxygen, production 1,395 1,346 1,476 1,401 1,333 1,234 1,190 978 r 893 916 r 873 891
Phosphorie acid (60% HsPO0u):
Produetion_ . ... short tons..| 68,534 ] 51,264 | 51,328 | 53,260 | 59,568 | 58,981 | 61,438 | 59,957 | 57,052 | 63.941 ] 61,500 | 70,409 | 68,231
Stocks,endofmonth___.__.____________________ do__..f-o ... 13,378 | 14,285 | 12,197 | 13,085 | 14,528 | 14,967 | 14,993 | 12,838 | 12,102 | ... |-ccocoeo | .
Soda ash, ammonia-soda process (98-100% NaisCOs):
Production, crude_ . . oo _.._ short tons._.| 387,012 J 365,718 | 331,952 | 380,371 | 378,385 | 388,044 | 358,782 | 358,217 | 363,802 | 333,453 | 381,468 | 355,039 | 379,786
Stocks, finished light and dense, end of month...do.__ _f--------- 76,658 | 93,748 | 64,187 | 49,794 | 35,607 | 29,281 | 28,110 | 33,013 | 37,622 ... .| ...
Sodium hydroxide (1009 NaOH):d
Prodetion oo oo oo e m——————— do_...| 154,273 } 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139,969 | 146,374 |7 148,194 | 153,424
Stoeks, end of month. ... _.oooooioioiioo.o [ 1< O PR 164,204 {163,799 | 158,104 (157,017 | 154,972 [ 148,786 | 149,837 {152,733 | 155,616 (... .| oo foocaao_
Sodium silicate, soluble silicate glass (anhydrous):®
Produetion._ ... . el short tons..| 34,524 | 38,397 | 33,575 | 37,105 | 36,796 | 43,955 | 43,733 | 32,060 ( 34,806 | 24,864 | 27,321 {28,781 | 29,276
Stocks,end of month_._. ... __._.._________. [ 0 SR R 46,811 | 45,129 | 45,828 | 43,455 | 49,097 | 57,901 | 56,175 | 54,980 | 51,728 | ... | ... .| . ...
8odium sulfate, Glauber’s salt and crude salt cake:
Production. .o eeeieccemanas short tons..[ 53,575 ] 64,336 | 58,640 { 66,920 | 61,762 | 67,322 ( 61,550 | 62,519 | 61,464 | 57,378 1 66,410 | 7 67,047 { v 60,022
5 Slgocks, endofmonth. oo, [ U T S 86,665 | 72,960 | 66,902 ) 58,709 | 61,407 | 72,953 | 64,100 | 61,516 | 58,497 | ___ ... |.._.___.|.___.__.
ulfur;
Produetfon . ... ..o ... long tons..| 318,722 § 275,722 | 260,677 | 290, 268 | 292,229 | 319,976 | 309,570 | 313,391 | 346,349 | 341,060 | 348,365 | 323,738 | 331,843
Stocks,endofmonth.__._____.____.____________ do....{4,060,461 4,034,453 |3,996,432 (3,923,373 |3,883,858 |3,838,084 |3,776,738 |3,698,357 |3,711,311 |3,682,511 |3,858,728 (3,916,334 {4,003,017
Sulfuric acid (100% HiS0¢): @
Produetion_ ... . ..o short tons-.| 716,219 | 853,930 { 806,081 | 860,403 | 834,152 | 868,682 | 822,409 | 842,177 | 783,209 | 677,596 | 750,084 {707,865 | 746,183
A Stt(}cks_i(ein(:l ofmonth. ..o do.___|eceeaaoan 262, 681 | 265,002 | 243,014 | 230,858 | 238,465 | 226,652 | 256,076 | 280,574 | 305,208 |- oo |oeeo o oo
cetic acid:
Production 29,626 | 24,708 | 26,077 | 25,646 | 27,509 | 26,349 | 23,356 | 23,822 | 20,812 | r18,673"|r 22,063 | 24,322
Stocks, end of A 10,131 8,681 7,562 9,403 | 11,185 | 10,146 | 10,884 13,827 ||l
A cetlc anhydride:
Produetion___ oo 44,833 | 41,732 | 47,675 | 45,309 | 46,845 | 46,414 | 43,867 | 42,729 | 37,780 | 88,535 | 46,241 44, 294
A Stoc]ks, end of month 10,977 | 12,146 | 11,252 () ) @) @ ® 13,362 |||
cetylene:
Prgduction ______ thous.of cu. ft._ |- _______. 453,005 | 453,591 | 443,987 | 471,351 | 489,751 | 436,943 | 437,513 | 382,250 | 294,132 | ___.__ .| . |_..__
Stgcks, end of month L T TR DR 9, 488 8,007 | 10,049 9, 846 8,518 8,727 8,625 | 10,207 853 e
Ace tyl salicylicacid (aspirin):
Production..._.__..._. thous. of tb__|______... 887 816 924 948 925 883 814 815 062 1,011 966 910
8tocks, end of month PR« [ IO SO 1,114 980 959 996 973 1,041 1,099 1,113 1,216 oo e .
rRevised. ¢ Deficit. 1 See note marked “x?.””  ? Not available:  (ORevised: not comparable with data shown in the Survey prior to the March 1945 issue.

J*Production figures represent total production of liquid material, including quantities evaporated to solid caustie. Stock fi

only prior to October 1944 (comparable figure for October, 48,839); beginning that month they include stocks of both liquid and solid sodium hydroxide.
® Data represent total production of soluble silicate glass, liquid and solid (anhydrous basis), and material which is further processed to ortho, meta, and sesqui forms; excluded

are data for 2 plants which manufacture sodium metasilicate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later.
§ Beginning 1943 data have been compiled on the basis of a new accounting system; svailable comparanle data for 1942 are shown in footnotes in the September 1943 to April
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues.
Data for 3 companies operating outside of United States, included in original reports for 1943 to date, are excluded to have all figures cover the same companies.
¢ The new monthly series for sulfur are compiled by the Bureau of Mines and cover totsl production and producers’ stocks of native sulfur (Texas and Louisiana have been the
only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown). The new series for acetic acid, acetic anhydride,

byt

res represent stocks of liquid sodium hydroxide

acetgl salieylic acid, creosote oil, cresylic acid, ethyl acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled
e Burean of the Census. See pp. 23 and 24 of the December 1945 Survey for data through Decernber 1943 for the indicated series on this and the following page, with the exception

of carbon dioxide, sodium silicate, sulfur, and glycerin; data for these series will be published later. The collection of stock data for the chemical series bas been discontinued,
t Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are et

ineluded

eRévised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later.
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CHEMICALS AND ALLIED PRODUCTS—Continued

March § April | May June | July \ August lSe%gim-l Ol;;g,.

CHEMICALS~Continued

Creosote oil:*
Production... v et thous. of gal._
Stocks, end of menth.______.__._._.. do
Cresylic acid, refined:*

12,673 | 13,815 16,032 | 14,265 | 16,073 | 13,615 | 12,292 | 12,118 ) 121981 13,550 | 13,747 | 12,059
9,695 | 11,395 | 11,520 11,634 12,369 | 10,105 8,652 6, 696 [0 (5 2 S EUIUIPRIN R

Production ... oo ceiaceeeas thous. of Ib._f.__._.__. 2,676 2,735 2, 574 2,730 2,273 2,077 2,375 2,539 2,431 2,133 2,673 2,108

Stocks, end of month - L [/ O 1,472 1,512 1,255 1,324 1, 446 1,346 1,317 1,168 1,441 | ameeael
Ethyl acetate (85%,):*

Pr};duction (86%) - do...f..._. -4 9027 9, 145 9, 244 9,793 9,929 7,902 9,456 | 10,970 6,849 7,329 6,898 7,110

Stocks, end of month doo.foooooo ..] 6,873 7,034 5, 536 4,785 6,027 4,909 5,332 7,042 15730 PR IR U

Glycerin, refined (1007, basis):*
High gravity and yellow distilled:

Consumption.. ... do_... 6,010 6,497 7,214 7,373 7,479 7,294 8,135 9, 240 8,799 7,229 8, 451 6, 395 5§, 82
Produetion ..o e ool do._..] 5,010 7,774 8,719 9, 694 8, 789 8, 189 8,920 5, 999 7,823 6, 494 7, 544 5,612 5,234
Stocks, end of month do....| 158641 38,005 | 36,053 | 34,336 | 31,894 | 29,440 | 26,908 | 22,564 | 19,876 { 18,109 | 17,562 | 15901 15,135

Chemically pure:

Cousum{atli)on- do._..| 6,336 7,712 7,048 7,470 6,884 7,789 7,757 7, 387 7,834 7,523 8,142 7,143 6,109

Production do..._ 7,636 8, 008 7,077 8, 249 6,576 8,114 6, 695 4, 509 5, 850 7.079 7,170 7,750 6, 391

Stocks, end of month do....| 16,941 36,089 | 34,179 | 32,725| 30,132 27,997 ; 28,103 | 27,634 22,282 | 22,271 | 19,067 | 18,346 | 17,596
Methanol§:

Natural: i}
Production (crude, 80%) ... o.._.__. 317 279 314 203 342 313 291 208 243 278 r 253 295
8tocks (crude, 80%). end of month®. . 278 287 389 446 538 572 505 450 354 e e

Synthetic (100%):

ylllroducti(on_?_") _) ......... . 6, 455 5,827 6, 791 6,378 6,715 6,012 6,318 6,169 6,112 4,736 5, 680 6, 823
Stocks, end of month* 3, 166 3,743 (O] C(® (*) 5, 664 5,514 6, 851 2 T4 N R IS I
Naphthalene, refined (76° C and o7
Production - 5,381 5,356 5,746 6,158 6,212 5, 980 6, 685 5,575 7,773 7,670 7,678 7,016
Stocks, end of month. ... _____________ ... Ao |oecoooo 1 2,009 1,767 1,476 2,905 2,243 1,001 911 1,973 2,510 ||

Phthalie anhydride:*
Produaetion ... oo
8tocks, end of month

Explosives (industrial), shipments....coeowueen._

10,320 9,606 | 11,375 | 11,5821 12,330 | 11,802 | 10,934 | 11,284 9, 567 8, 066 7,881 8, 555
1,512 1,685 2,015 2,356 2,524 2,517 2,494 3,131 5,163 {oeo e .
34,124 | 34,543 | 34,865 36,117 ; 37,023 | 38,942 | 37,370 | 37,876 { 38,205 | 38,795 | 37,543 | 34,745

Rosin, gum:
Pric’eizl:vholesale “H” (Sav.) bulk____dol. per 100 1b__ 6. 7! 5.81 5.81 5.81 5.81 5.81 5.81 5.81 6. 52 6.76 6.76 6.76 6.76
Receipts, net, 3 ports_._.__.___ _bbl, (500 Ib) |- 4,194 2,159 4, 400 3,461 5,697 5,847 4,497 4,439 3,775 5,484 5,957 8, 090
Stocks. 3 ports,end of month___________________ do e 25,876 | 18,250 | 11,741 12,042 | 12,486 11,601 | 11,645 9,466 | 13,916 | 15,533 | 17,518 | 16,342
Turpentine, gum, spirits of:
Price, wholesale (SBavannah)t.._._.._.._. dol. per gal__ .79 .81 .80 .80 .81 .80 .74 .76 .77 .80 .82 .83
Receipts, net, 3ports____________..____. bbl, (60 gal.)... 1, 360 357 505 1,047 2, 269 3,542 3,445 3,142 1,820 1,584 1,563 733
Stocks, 3 ports, end of month Ps MU S 65,195 | 61,467 | 50,762 | 43,814 28,108 [ 27,062 | 2¢, 293 9,911 9, 306 6,012 5,629 5,140
FERTILIZERS
Consumption, Southern States. ... thous. of short tons_..| 1,136 1,189 1,078 1,332 819 431 163 148 162 292 379 370 552
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port
warehouses ® dol. per 100 1b.. 1.65 1. 650 1.650 1. 650 1, 650 1. 650 1. 650 1.650 1. 650 1. 650 1. 650 1. 650 1.650
Potash deliverfes_ __.___..o..oocoouoeo i short tons..|-........ 78,650 | 75,658 | 76,913 | 72,961 | 53,801 | 83,465 | 67,444 | 72,079 | 62,568 | 66,158 | 68,408 | 81,185
Superphosphate (bulk):t ~ L2
Production. oo e [ [ 2N DO 676, 507 | 638,009 | 642,786 | 632,403 | 657,575 | 671,074 | 666,848 | 694,908 | 651,140 | 732,814 | 718,023 | 655,920
Btocks, end of month. ... ... ... [ [+ S (R 036,431 | 934,482 | 865,469 | 719,716 | 733,286 | 803,939 | 836,580 | 884,061 | 914, 147 | B8OV, 532 | 898,446 | 904, 509
OILS, FATS AND BYPRODUCTS
Animasl, including fish ofl:
Animal fats:§
Consumption, factory. ... .co.o..... thous. of Ib_.| 112,173 § 185,755 | 135,378 | 136,391 | 131,010 | 140,148 | 123,734 | 98,300 | 119,747 | 106, 522 | 116,707 | 111,115 | 95,487
Production - do._..{ 236,879 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914 | 175,763 | 177,093 | 155,031 | 164,949 | 232,665 | 258 941
a Gtocksx, end of month._... . ... do__..| 255,195 | 467,490 | 390,736 | 332,341 | 298,433 | 261,768 | 230, 218 | 239, 521 | 208,952 | 189,302 | 179, 667 | 200,043 | 231, 504
reases:
Consumption, factory..._._ e do..__| 40,558} 73,179 | 62,834 | 60,263 | 60,961 | 60,806 | 55826 | 40,203 | 52,016 | 54,953 | 49,720 | 43,500 | 35,557
Production..__.___._._.._. do_.._| 48,141 50,275 | 45,425 | 47,361 | 45,0681 46,829 | 44,117 | 41,455) 41,005 | 37,569 | 41,127 | 44,516 | 45,673
Fisgocyis,tend of month do_..| 81,423 | 111,169 | 99,240 | 92,733 | 85,500 | 73,812 | 71,615 | 77,866 | 78,392 | 71,004 | 66,052 | 65397 | 72,316
sh oils:
Qonsumption, factory 31,347 | 33,458 | 30,885 | 23,427 | 22,316 | 19,701 | 19,069 | 25,052 | 24,444 | 30,540 | 28,114 | 22 577
Produetion. ..___..__... 7,203 1,791 5 766 1,620 | 11,263 | 17,535 | 20,424} 40,146 | 37,324 | 16,955 6,105

79 6 , ,
214, 442 | 183,062 | 151,751 | 129,020 | 112,043 | 103,749 | 08,200 | 115,115 | 128,806 | 141,017 | 132,246 | 118,149
mill. of 1b.. 369 396 370 376 345 356 202 242 289 270 363 387 345

8tocks, end of month
Vegetable oils, total:}
Consumption, crude, factory.

Production, crude.. SR, 7, T 407 412 377 358 308 317 257 233 258 295 379 431 374
8tocks, end of mo
Crude. .. i do. 731 815 833 807 780 726 692 688 680 695 705 725 740
Refined.__._...__ ... __._ do..._ 490 397 411 444 447 448 442 427 391 352 359 413 463
Coconut or copra oil:
Consumption, factory:$
Crude. oo thous. of Ib__| 12,919 § 14,537 | 12,566 | 14,074 | 13,487 | 14,814 | 13,859 9,170 | 11,649 | 10,859 | 13,624 | 12,545 | 11,490
P Rsﬁnf_d ...................................... do....| 5,323 8,756 5,681 5,826 5, 358 6,717 5,127 3,902 4,357 5, 086 5,624 4,671 4,307
roduction:
Crudel...._.. do....| 11,430 ] 18,720 | 14,080 | 17,161 | 12,847 | 16,014} 11,938 7,195 | 16,364 | 11,236 | 20,123 3,597 [Q)
ed. . oo do.__.| 4,689 8,394 6,348 5,603 5,065 6, 251 5, 515 2, 620 4,498 4,446 5,395 4,635 3,679

Refin,
Btocks, end of monthi
Crude......._. do 120,694 | 102, 496 | 109, 625 116,;8? 111,749 | 119,025 | 119,359 | 122,819 | 135,258 | 138,510 | 145,896 | 133,713 | 125,169
2,

o ttReﬁmi‘ii do..._ 1, 505 2,372 2,278 2,455 1,914 2,208 1,479 1,993 1,983 2,038 2,199 2,038
ottonseed:
Consumption (crush) . ...o._.._ thous. of short tons. . 462 7574 436 376 266 228 137 115 122 246 550 563 443
Receiptsat mills. ... ... do_... 152 T 246 156 105 62 34 22 52 109 468 955 789 328
Stocks at mills, end of month do.... 634 | 1,361 1, 067 796 592 397 283 220 206 427 833 1,059 944

r Revised. ¢ Not available for publication.  1Included in total vegetable oils, but not available for publication separately.  *New series; see note marked “*’ on p. S-22

® Price of crude sodium nitrate in 100-pound bags, {. 0, b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown
n the 1942 S8upplement; figures for August 1937 to December 1941 are the same as published in the S8upplement; for data for 1935-36 and all months of 1937, see note marked *“®” on 3
8-23 of the May 1943 Survay. Prices are quoted per ton and have been converted to price per bag.

$Revisions in the 1941-43 data for the indicated series are available on request (coconut or ecopra oil production and stocks and linseed 6il production were not revised for 1943);
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. 8-22 of the April 1943 Survey).

tRevised series. See note in November 1945 Survey regarding change in turpentine price series beginning in April 1943 issue and superphosphate data beginning September 1042,

§ Production figures for natural methanol are comparable with figures published in the 1942 Supplement to the Survey and monthly issues through October 1942, except that the
earlier series was 82 percent methanol instead of 80 percent as above. For synthetic methanol, the earlier series covers onty production for sale according to comparisons with 1939
Biennial Census data, while the present series includes also production for use in reporting plants; data beginning October 1945 are collected by the U, 8. Tariff Commission; earlier
data w ere compiled by the Bureau of the Census. The collection of stock data has been discontinued.
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS~Continued
Cottonseed cake and meal:
Produetion.____________ ... short tons_.| 203,319 {r2€3,631 | 201,767 | 172,601 | 122,842 | 105,075 | 62,968 | 3,513 | 54,442 | 108,887 | 240,449 | 251,625 | 194,227
Btocks at mills,end of month__ . ____._ . ___._. do-...| 61,072 |r 84,268 | ©4,327 | 104,593 | 104,345 | 08,980 | 72,266 | £2,258 | 40,069 | 49,561 | 56,375 | 52,741 | 52,827
Cottonseed oil, crude:
Production_.._ ... ... thous. of 1b._| 143,849 |r178,718 | 137,246 | 118,694 | 85031 | 72,624 | 44,408 | 37,7€0 | 37,247 | 76,010 | 171,060 | 176,006 | 137,976
8tocks, end of month ... ... ... do__._| 128,166 |r 160,221 | 157,802 | 142,760 | 127,594 | 95,3056 | €5,019 | 55,121 | 36,980 | 50,036 | 93,325 | 109,820 | 114,477
Cottonseed oil, refined:
Consumption, factory}.. 105,361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 | 73,693 | 88,277 | 74,709 { 76,748 | 73,760 | 64,008
In oleomargarine.... - 26, 331 24,448 | 24,486 | 25,824 | 23,005 | 19,816 | 21,982 | 20,123 | 17,808 | 18,650 | 16,482 | 15,042
Price, wholesale, summ Y. )
do] per ib._ . 143 . 143 . 143 . 143 .143 .143 .143 . 143 .143 .143 . 143 . 143 .143
Production. .. oo ccieieciceaaos thous. of Ib__| 112,067 §r1£0,293 | 131,046 | 123,930 | 93,608 | 96,615 | 67,159 | 43,492 | 53,043 | 55,086 | 108,363 | 150,092 | 119,752
Flmocks, endofmonth.. ... do._._| 878,321 {r311,704 | 324, 250 | 342,247 | 329, 848 | 310,944 | 295,806 275,625 | 234,177 | 207,918 | 232,457 | 505,238 | 350,143
axsee
Duluth:
Recelpts. o oo thous of bu.._ 116 13 (s) 2 285 135 78 173 70 884 2,€01 2, 566 496
Shipments. e do-... 22 13 66 306 232 222 108 74 545 1,247 2,417 1,336
StOCKS . - - e do.... 1, 214 371 58 204 274 173 28 93 89 428 2,082 2,231 1,175
Minneapolis:
Receipts. .o oocooo e ca—————— do.... 262 137 69 147 329 435 432 321 1,649 7,251 6, 003 1,670 783
Shipments_... (33 &7 57 89 207 98 113 198 155 588 866 1,218 165
o ?to(:}i!s.z. ..................................... 4,078 1,871 1,324 817 386 223 109 61 9 2,489 5,033 5, 026 4, 594
il mills:
ConsuUmPHion - oo iiaaeo. 2,777 2,306 2,162 1,930 1,625 1, 5€6 1,384 1,368 1,878 2,626 2,865 3,606 3,239
Stocks, end of mwopth._. do.... 4, 2¢0 4, 800 2,77 2,092 1,874 2,032 1, 826 1, 682 2,041 4,955 5, 583 5, 546 5,751
Price. wholessle, No, 1 (aneapohs)_.._do) per bu_. 3.10 3,12 3. 31 3.10 31 3.11 311 3.10 3.10 3.10 3.10 3.10
Production (crop estimate) oo oo .. BATALV I e 18 o3 ¢ DU SRR JONNPIIPIIN DIOPUOIPIPI FORSIIUP SPDIIIION PPN ORI IPIIRPIPRIUE SR NUUIIII SR FIN 1 .36, €88
Linseed cake and preal:
8 hip(rjnegts from Minneapolis__.____..... thous. of 1b__| 82,340 | 28,440 17,760 | 18,300 ; 26,860 28,200 | 36,€00 | 17,940 [ 14,400 | 41,580 | 54,840 | 49,620 | 35,220
Linseed oil:
Consumption, factory). oo o oo ... 44, 257 45,180 | 37,401 | 42,015 41,516 | 41,180 | 39,218 | 87,547 | 39,934 | 40, 486 49,687 | 42, 881 39, 069
Price, wholesale (N. Y.) .dol. per lb L1E L18 L1 L1585 L1588 .156 . 185 L1556 .155 .15 5 .155
Productiont. ... ... “thous. of 1b_. £6,016 | 43,291 42,486 7,765 32,742 | 30,404 1 27,531 28,214 | 38,245 52 742 £6, 760 4] 312 63 438
Shipments from Mipneapolis.__________.. . ... do_._.| 21,72 ?0 340 | 16,260 16, 2€0 17,040 17,22 20, 340 15,180 | 19,380 | 27,360 | 35820 | 28800 | 26,280
Stocks at factory, end of month._______ - 7770 do_.__| 173, ¢c2 252,366 | 239,754 | 227,143 | 209,636 | 187,973 | 159,854 | 145,377 | 151,035 168, 695 167 526 | 171,872 | 180, 056
Soybeans:
Consnmptiont..._..__.._._._._ e thous.of bu__| 16,310 ] 12,717 { 13,709 | 13,868 | 13,716 | 151€1 | 13,257 | 12,808 { 12,526 | 12,083 0,012 | 14,040 | 13,860
Production (crop estimate) .. u. oo eeeomoor e @0a jorces e Borecmee el eoe et e 1191, 722
Stocks. e]nd ofmonth_ .. . 47,765 | 37,309 | 32,640 | 31,251 | 80,743 | 26,387 | 21,316 | 12,886 3,547 | 26,778 | 50,824 | 46,255
Soybean oi
Comumptioxn refined}..o.cooeaeae.. thous. of 1b_.} 90,77 78,256 | 81,840 | 83,341 | 79,916 | 87,851 | 78,617 | 66,682 { 90,060 | 86,344 | 9,626 | 94,726 | 81,680
Production:
("rnde - 143, 43¢ § 111,008 | 119,997 | 120,666 | 118,606 | 133,501 | 118,263 14,£08 } 111,342 | 108, 684 88,803 | 124,251 | 118,146
Refined. oo e 112,617 | 91,791 | 104,199 | 107,657 | 107,369 | 116,742 | 98,123 84 644 | 111,576 | 92,048 { 101,132 | 88,675 | 91,396
Stocks, end of month:t
Crude. - do_.._} 147,2c0 § 77,807 | 86,647 | 86,430 | RR 875 | 90,872 | 97,241 | 120,001 | 102,607 | 104,004 | 86,564 | 116,912 | 133,937
Refined. o.oooomeocenann do..._| 79,522 48,220 | 49,607 | €0,129 70,€63 | 88,014 { 99,694 | 105,975 | 112,682 | 105,165 | 92,662 | 73,395 | 71,090
Oleomargarine:
Consumption (tax-paid withdrawals)§.._..___. Lo [ T P £9,430 | 61,048 | 50,462 | 46,832 | 41,477 | 31,383 | 37,846 | 39,785 | 34,556 | 46,438 | 41,083 | 43,008
Price, wholesale, standard, uncolored ( Chicago)
dol. perlb__ . 165 .165 .165 L1656 .165 L1656 .1€65 165 . 165 . 165 .185 . 165 .165
Production$ thous. of Ib-_[.eooo .. £9,330 | 51,752 | 54,887 55,650 1 54,325 | 48,621 53,693 | 50,199 | 44,632 | 49,720 | 46,027 | 44,443
Shortenings and compounds: .
Production. .o oo e ccacaaaees do..__| 118,707 { 182,186 | 121,872 | 122,521 | 123,652 | 130,€65 | 105,1€0 | 98,176 | 128,078 | 115,535 | 137,338 | 121,930 | 101,867
Stocks, end of month. .__.__.____.._ do.. 45,719 | 48,688 | 50,346 | 44,710 | 43,301 | 44,460 | 46,026 | 42,349 | 45,857 | 39,551 | 35,265 39,725 | 32,095
Vegetnble price, wholesale, tierces (Chi.) .dol. per b . 165 . 165 . 165 . 165 .165 L 165 .165 .165 165 . 165 .165 .165 . 165
PAINT SALES
Caleimines, plastic-texture and cold-water paints:f
Caleimines. .. oo.occcacuoooa o...thous.of dol._l._____ _. 96 84 122 95 115 170 87 101 90 78 r 91 86
Plastic-texture paints. ..o ooceomcmmaaaoo .. Aol 35 40 €2 46 54 50 50 &0 48 €8 63 76
Cold-water paints:
Indrygform. .. . eecmaaoaan [+ S 128 128 109 229 225 266 246 250 208 281 r 271 196
In paste form for interior use_..___._...._.._. P 1 S 269 282 364 237 208 361 236 262 243 190 r 200 186
Paint, varnish, lacquer, and fillers, total.... B T T D, 53,660 | 61,488 | 59,708 | 68,392 ) £9,848 1 68,368 ! 52,623 | 51,101 | 48,020 | 57,540 | * £0,208 | 42,378
ClaSSlﬂPd total ........................ La s SO SR 48,262 | 46,£05 83,875 52,302 | £3,515 | 52,266 | 47,175 | 45,595 | 42,862 | 51,838 | 745,039 | 38,067
Industrml .................................... s [ S S, 23, OF 22,430 | 26,118 25,063 | 2€, 2L 26,255 | 24,485 | 22,168 | 16,851 20 820 | r 18,926 16, 605
B 15 15 1 Y do_.-.i ________ 25,204 24,075 27,756 26,439 27,258 26, 012 22, 689 23, 427 26,011 31,018 | * 26,043 21, 462
Unclassified. e rcmcer o ano——— do_. o oo &, 398 4,583 5,834 5, 999 6,333 6,102 5 449 5, 506 5 158 5, 702 5,20 4,311
ELECTRIC POWER AND GAS
ELECTRIC POWER
Pr Ic;duct ion, totalg ool mil. of kw.-hr_.| 18,3¢3 § 20,280 | 18,021 | 19,526 | 18,640 | 19,409 | 18,834 | 18,954 | 18,625 | 17,008 | 17,671 | 17,358 |r 18,109
y source:
Fuel. .. do....| 11,284 13,822 | 12,108 12,047 11, 607 11,803 | 11,85 12,252 | 12,280 | 10,980 | 11,208 | 11,026 |r 11,523
Water POWer. .. e cmcaccaracmccannaran do....| 7,109 6, 457 5,913 7,479 7,033 7,606 6,974 6,702 6,344 6,028 6,463 6,332 | 6,586
By type of producer:
Privately and muricipaily owned utllltles.-_.do..__ 15, €01 17,384 | 15,569 | 16,606 15,923 16,579 | 16,145 16,130 | 15,705 ) 14,510 | 15,108 15, (94 15, 698
Other producers. oo .ceeo oo, - 2,461 2,895 2,462 2,920 2,717 2,830 2,688 2,824 2,919 2,498 2, 563 2,264 2,410
Eales to ultimate customers, total (Edison Electnc
Institute) ¥, o cmieeiciaeaes mil, of kw.-hr | ... _._. 17,630 | 16,800 | 16,877 16, 618 16, 641 16,605 | 16,267 16,125 | 14,890 14, €02
Residential or domestic. .. 3,172 3,052 2, 889 2,745 2,672 2, 65 2,603 2,612 2,693 2,789
Rural (distinet rural rates) 207 218 204 247 283 403 375 478 383 360
Commercial! and industrial:
Small light and powerY._ e ccaeeoo. 2,708 2, 642 2, 501 2,481 2,477 2,478 2,439 2,497 2,477 2, 509
Large light and power ¥... 9,764 9,315 9, 718 9,658 9,726 9, 641 9,456 9,133 8,023 7,826
Street and highway lightingq. 219 192 187 168 157 146 149 161 175 197
Other public authorities§. 721 al 687 679 670 €56 640 632 562 5556
Railways and railroads {-.. - 751 641 641 590 604 57 560 562 533 £88
Interdepartmental . .o oo do. 68 39 50 50 51 50 45 50 45 48
Revenue from sales to ultimate customers (Edison
Electric Instittute) . ccvovescacacamonnas thous.ofdol_.l._____._. 205,187 | 287,557 | 280,722 | 275,410 | 275,132 ¢ 277,265 | 274,311 | 274,943 | 267,913 | 271,413 | 27¢,718 |._._....
r Revised. ¢ Less than 500 bushels. ' December 1 estimate.  § See note marked *1” on p. 8-23.

§ For revisions for the Indicated series see note at bottom of p, 8-23 of the May 1945 Survey.
§ For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revisions for July 1842-June 1944 are on p. 23 of the November 1945 issue.
o For 1943 revisions for total electric power production see p. S-24 of the January 1945 issue; data shown in the Survey beginning in the June 1945 issue exclude a small amount
generated hy electric railways and electrified steam railroads included in the 1944 figures and earlier data published in the Survey through the May 1945 issue,
t The 1945 data for some items are not comparable with earlier data, see note for calcimines, plastic and cold-water paints at bottom of p. S-23 of the December 1945 Burvey.
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Unle;s :l)therwiae stated, statis'l:fcsfthro:gh 191431 1946 1945
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1942 Supplement to the Survey Jg?; J:?; F:?;u

Sep- Octo- |Novem-|Decem-

July | August tember ber ber ber

March | April . May ' June

ELECTRIC POWER AND GAS—Continued

GAS t
Manufactured and mixed gas:
Customers, total.______
Residential ... __..o...__.
Residential central heating.
Industrial and commercial. RO 7, NN FENURRIT SSape .
Sales to consumers, total 1 51,876 |1 50,760 | 146,087
Residential .- FEC R P b
Residential central heatin

- do...

Residential central heating.
Industrial and commereial ..o ._._ JOSN Lo (o I SO FORNUUR
Natural gas:

Customers, total .. o.oooo..

-thousands. .. 9, 147

Residential (incl. house heating) . 8,473

Industrial and commereial. ... _......do oo de el [ — 671 661 O S
Sales to consvmers, total. .. ... ... mil.ofcu. ft___._____._ 1231,791 (1220,634 |1 201,362 11182, 264 [1174,398 (1167, 509 1144, 630 [1148,515 |1144,254 | 161,959 | 187,871 | 212,483

Residential (incl. house heatin%) .................. - --|2234,842 PR AR 2185, 217 {oocm e femeeeaes 275,746 |__ PR B J S

Irdl,, coml,, and efec. generation -.-Go__. 2408,092 |ooocuoefeconcaa--[2378,267 o |eceaaaooo|?350,580 | | feeeoa-

2 232,679 |.
-2 140,562 |.
289,973

FOODSTUFFS AND TOBACCO

Revenue from sales to consumers, total..thous, of dol._ | . . § o ot L o [2232,679 | . |ooo o  (2164,670 | oo fooooo o _[2120,176 | o b o |oooo_
Residential (incl. house heating).

Indl., coml., and elec. generation

ALCOHOLIC BEVERAGES
Fermented malt liquor:t

Production. . ... _oaoaoaaos thous. of bbl__| 7,508 ¢ ¢ 6,318 6,106 6, 798 7,066 7,433 8,066 8, 149 8,104 7,758 8,081 6,798 6,966
Tax-paid withdrawals do....| 6,856 | r5, b561 5,828 6, 280 6,353 6, 767 7,303 7,743 8,149 7,437 7,381 6, 800 6, 228
Stocks, end of month _do___.| 8449 r8603 8,903 8,863 9,037 9,117 9, 240 9,043 8,447 8,225 8,322 7,855 8, 189

Distilled spirits:
Apparent consumption for beverage purposest

thous. of winegal__|._.___._. 16,031 13,875 | 15,120 1 14,112 | 14,254 | 15,217 [ 14,536 | 14,234 | 14,307 | 18,609 | 19,030 | 20,250

Productiony. .. ..l thous. of tax gal__| 26,715 }r 43,400 | 10,106 5, 665 1, 550 1,296 1,182 | 41,796 | 15,222 | 16,072 | 29,740 | 25,603 | 25,578
Tax-paid withdrawalst__.___________________. do___.| 11,356 | 11,105 8,406 8,166 8,080 8,016 9, 046 9, 660 9,938 | 10,607 | 13,643 | 12,230 | 9,901
W%tolcgks}end of month do._._{ 366,406 Ir 350,268 | 344,514 | 338,733 | 333,135 | 328,073 | 321,994 | 341,234 | 342,761 | 341,521 | 342,686 | 345,580 | 357,248

isky:

Production..__ do....| 17,128 §r 25, 850 1,303 0 0 0 0| 24,904 7,536 6,145 9,582 | 10,373 | 15,923
Tax-paid withdrawals do____| 6,053 5, 523 4,907 4, 564 4,477 4,280 4, 664 4,483 4,704 5,157 6, 655 6,345 4,780
Stocks, end of month do____| 350,063 Jr 336,133 | 330,599 324,532 | 318,927 | 313,850 | 307,620 | 326,608 | 328,063 | 327,366 | 328,729 ( 330,927 | 341,235

Rectified spirits and wines, production, totalt
thous. of proof gal._| 13,425 | r 11,768 9,362 9,322 9,194 | 10,051 | 10,789 9,666 [ 10,785 | 11,416 { 14,785 | 13,909 | 11,171

st&fhi?ky..f - - do..__} 11,5821 9,585 7,719 8, 038 8,051 8,820 9, 247 7,962 8, 696 9,792 | 12,677 | 12,074 9,893
wines:
Production. ..ol thous. of wine gal._ |- -....._.| 11,154 7,168 9, 606 7,698 5,863 4,844 4,157 4,510 | 65,885 | 167,396 | 83,042 __... ..
Tax-paid withdrawals.. ... do.... 7,673 8,209 8,274 7,452 7,376 6, 202 4,998 5,382 5,196 7,785 9,878 | e
8tocks, end of month Ui [ SO P, 142,742 | 134,457 | 125,638 | 118,232 | 110,823 | 102,725 | 97,563 | 93,003 | 109,492 | 169,007 ; 183,357 |._.._...
Sparkling wines:t
Production. . _. do.... - 156 83 162 177 171 181 150 125 104 1456 132 ..
Tax-paid withdrawals do.... 61 98 88 72 87 84 90 124 125 174 218 ..
Stocks, end of month do.... 817 799 866 968 1,043 1,132 3,190 1,179 1,137 1,107 1,000 ...
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N, Y.)}.o...... dol. perIb_. .473 .423 423 . 423 .423 .423 .423 .423 .423 .423 .423 .473 .473
Production (factory)t _.thous. of Ib__| 68,995 99,003 | 92,372 | 109,623 | 122,715 | 160,413 | 171,717 | 155,905 | 133,280 | 100,071 | 88,741 | 68,834 | r 66,640
Stocks, cold storage, end of monthg'. ... ...__. do__..| 82,1321 38926 | 381,062 | 29,833 | 45,139 | 70,375 | 131,609 | 184,759 | 206,501 | 189,888 ; 164,646 | 108,501 | r 53,127
eese:
Price, wholesale, American Cheddars (Wisconstn)
dol. per Ib.. 233 .233 . 233 .233 . 233 . 233 .233 .233 . 233 . 233 .233 .233 .233
Production, total (factory)f............. thous. of Ib..| 62,435 {r 68, 051 67, 801 85,250 | 102,944 | 131,976 | 138,617 | 125,704 { 107,685 | 89,278 | 78,617 | 60,856 | 58,085
American whole milkt__________. ---do__.| 44,420 F 51,140 | 51,778 | 65954 | 82,401 | 107,722 | 111,813 | 99,917 | 87,606 | 70,964 | 50,118 | 44,774 {41,697
Stocks, cold storage, end of monthg_ do.._.| 106,696 § 133,773 | 127,052 | 106,965 | 118,432 | 148,271 | 182,831 | 213,198 | 229,310 | 227,354 | 213,054 | 173,736 |r 127,011
American whole milk.____________. .. ... do._..[ 96,019 | 124,627 | 118,087 | 98,766 | 108,675 | 134,590 | 166,739 | 196,335 | 208, 568 | 207,438 | 193,965 | 159,284 r112,896
Condensed and evaporated milk:
Prices, wholesale, U. 8. average:
Condensed (sweetened).._._..____.__. dol. per case.. 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33
Evaporated (unsweetened). ... ... .. .... do.._. 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4,15 4.15 4,15 4.14 4.14 4.14
Production:
Condensed (sweetened):
Bulk goods* thous. of Ib._{ 32,301 | 27,202 | 32,004 | 48,938 | 61,515 | 85730 | 81,413 | 61,659 | 44,697 | 34,019 | 27,555 | 23,751 | 26,928

Case g00ds} ... do.__.| 8800) “9,530 | 8502 11,287 | 13,981 { 15,935 | 15387 | 14,582 { 13,870 | 11,770 [ 11,080 | 9,300 | 8,825
Evaporated (unsweetened), case goodst....__ do....| 180,000 | 249,609 | 253,770 | 324,772 | 391,365 | 476,511 | 477,124 | 435,000 | 360,750 | 268,500 | 211,500 | 165,300 | 163,650
8tocks, manufacturers’, case goods, end of month:

Condensed (sweetened) .. ... thous. of Ib__ 4,991 7,328 6, 559 7,951 11,299 | 13,012 | 11,868 | 13,087 | 14,310 | 11,753 7,842 7,261 5,357
Flm]élvaggrated (unsweetened). .cocoeovroroanan . do....| 54,098 | 131,743 | 122,546 | 107,702 | 154, 611 | 206,300 | 210,193 | 204,368 | 192,455 | 172,386 | 31,226 | 89,844 | 71,762
milk:
Price, dealers’, standard grade........ dol. per 100 1b.. 3.27 3.26 3.26 3.26 3.25 3.25 3.25 3.25 3.25 3.26 3.26 3.27 3.27
Production. ...l mil, of 1b_. 8,615§ 8,858 | r8,485 {710,000 |r10,733 | r 12,448 | 12,989 1r 12,301 | r 11,058 r9,622] r9,079 ) r8§,264 | 8,382
Utilization in manufactured dairy produectst...do.... 2, 555 3,877 | r3,246 3,977 4,610 5,894 6,191 5,621 4,787 3, 664 3,192 2,494 2,450

r Revised. d'Sce note marked “”’ on p. 8-27. 1Reflects all types of wholesale trading for cash or short-term credit; see also note on item in Jupe 1945 Survey. Prices beginning
November reflect removal of 5 cents subsidy at end of October and increase of O. P. A. prices by same amount; sales at old price ceiling are not included in average.

! Original estimates (see note marked “{”’) adjusted to agree with quarterly totals based on the more complete quarterly reports. 2 Total for quarter.

{Data cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to rum and brandy, gin, whisky, and other spirits for bever-
age purposes for the months in which such spirits were produced (beginning November 1945, production by registered distilleries of some spirits for industrial purposes, is included).
In addition, aleohol was produced for beverage purposes by industrial alecohol plants in certain months as follows (tax galions): 1945-—January, 2,879,000; February 2,334,000; March,
3,318,000; April, 88,000; May 48,000; July 5,255,000; August, 295,000; September, 296,000; October, 326,000; similar data for production, if any, by industrial alcohol plants for beverage
purposes have not been reported since October 1945,

1Data for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; monthly sales for 1945
are estimated by the Amerijcan Gas Association from reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales for this branch,
and 36 distributing natural gas accounting for about 41 percent of the total(see also note 1); all sales data relate to sales to ultimate consumers, Revisions for consumption of distilled
spirits for beverage purposes for January 1940-August 1944 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published
in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified
spirits and wines, and still and sparkling wines are shown on p. 8-23 of the June 1945 issue. 1943 revisions for indicated dairy products series are shown on p. 13 of the March 1945
issue; see note marked “{** on p. 8-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of Auid milk in manufactured dairy products
which has been revised for 1920 to May 1944 (these revisions are available on request).

*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked “*’ on p. 5-25 of the February 1945 Survey regarding earlier data.



5-26

SURVEY OF CURRENT BUSINESS

March 1946

Unle;s ;therwise stated, atatistg:sfthroélgh 1911:1 1946 1945
an escriptive notes may ound in the N - . . . . R
1942 Supplement to the Survey ngu J:g;l F:lr);u March | April | May | June July | August tesrg er Obcé'f Nol;;m Deg::rm
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS~—Continued
Dried skim milk:
Price, wholesale, for human econsumption, U. 8.

average . _..dol. perlb_. 0. 144 0. 141 0.139 0.140 0.141 0. 142 0.142 0. 142 0. 143 0.140 0.137 0.139 0.143

Production, totalt ..thous, of Ib__| 38,200 ) 43,250 | 44,100 &7,750 | 71,650 , 900 | 87,632 71,660 | 63,2451 40,910 | 30,920 | 24,100 | 33,53C
For human consumptiont..__o....ocooooooooo do__..] 387,650 | 42,350 [ 43,200 | 56,500 } 70,050 | 86,500 | 85,075 | 69,600 { 51,920 | 39,860 | 30,250 | 23,700 | 33,000

Stocks, manufacturers’, end of month, total._..do____] 12,786 Jr 39,318 | 41,955 | 44,562 0,085 | 83,531 | 88,130 | 77,615 | 56,745 | 39,985 | 23,7121 12,825 1 14,042
For human consumption. .. _.....coceoceoen.s do__..| 12,474 | 37,905 | 40,970 | 43,279 | 058,706 | 81,714 | 86,121 | 76,058 | 55,683 | 38,857 | 22,096 | 12,430 | 13,736

FRUITS AND VEGETABLES
Apples:

Production (crop estimate) . ooeovvoeunn- [71001P LIS 41 O PO IR PN NI SNSRI SPUPUIPIS NOUIII RO PRI PRI IR S t 64, 400

Shipments, carlot no, of carloads__| 5,093 5428 | 4,620 1 4,665 3,031 1,083 397 049 1,157 2,078 | 11,261 7,885 | 4,480

Stocks, cold storage, end of month..__._thous. of bu._| 10,971 | 25377 | 18,670 | 11,573 5, 527 1, 669 0 599 764 4,685 1 18,994 { 19,940 [~ 16,155

Citrus fruits, carlot shipments_...._.... no. of carloads._| 20,870 | 19,818 | 20,285 | 21,347 | 19,32 16,942 | 13,862 10,917 8, 602 8,642 | 13,840 | 15,699 |r 21,126
Frozen fruits, stocks, cold storage, end of month

thous. of Ib__| 361,980 | 242,253 | 217,048 | 193,786 ; 168,871 | 15,436 | 169,518 | 230,839 | 288,829 | 360,230 | 381,267 |r377,126 |r 375,773
Frozen vegetables, stocks, cold storage, end of month .

thous. of 1b__| 172,116 § 145,622 | 123,997 | 09,967 | 84,120 77,131 | 91,029 | 134,512 | 163,927 | 189,033 | 204,003 | 108,545 |r 191,218
Potatoes, white:

Price, wholesale (N Y e eccmcmaans @dol. per 1001b_.j 3,060 3. 569 3.059 2.875 3.592 3.671 3.780 3.428 3.17¢ 2.431 2.445 2.744 ,

Production (crop estimate)t. ce-thous.of bus foeooo b aiia o i emcene e oo e e[ 1425,131

Shipments, earlot. . ooooocooeeo_. no. of carloads__| 25,719 | 22,260 | 10,541 | 26,005 | 15,613 | 22,856 | 22,942 | 19,474 | 21,325 | 25,778 | 28,656 | 23,503 | r 19, 638

GRAINS AND GRAIN PRODUCTS
Barley:

Prices, wholesale (Minneapolis): 1.30
No. 3, straight .. .o nccaaeens dol. per bu._ 1.30 1.24 1,24 1.27 118 1.18 117 1.14 1.18 1.27 1.30 1 '31
No. 2, malting. . e 0.... 1.32 1.30 1.30 1.30 127 1.28 1.27 1.26 1.27 1.31 182 || genosy

Production (crop estimate)t._ sthous.ofbu. f.. .o F oo L Vb e P

Receipts, principal markefs_........_._........ do___.| 6870) 6741 3954] 6,358 9,624 | 11,264 |7 0602 1 722,508 | 10,931 | 15,243 | 9,882 | %547

p 8tocks, commercial, domestie end of month.__.do....| 17,652 | 27,542 ] 26,070 | 21,858 16,982 | 14,479 | 12,998 | 16,575 | 22,0221 23,581 | 22,707 » <87
orn:

Grindings, wet process. do....] 7,633 11,721 | 10,826 | 11,965 11, 420 9,941 9, 849 6, 996 7,609 6, 841 9,446 11, 002

Prices, wholesale: o
No. 3, yellow (ChIeago) - «—cemnnemmcene dol.perbu..| 117| Lis| L15f 115 L6 18| 118) 118 118 118 Li7| (.
No. 3, white (Chicago) - o ..ceecuorcacccnnnea-s do._.. () 127 1.26 127 1.20 (O] . (] 1.32 1. o
Welghted average, 5 markets, all grades...___do_... 92 1.01 .99 1.01 1.08 1.13 1.17 1.04 |, Pt

Production (crop estimate)t thous. of bu._ |- ... 0 | e SRS NSRS RIS SO SRV S . -.|13,018,410

Receipts, principal markets__ --.-do._..| 31,962 | 47,437 | 36,275 | 39,036 44,706 | 31,832 22,119 | 18,714 | 28,931 | 8L 61

Btocks, domestic, end of month:

Commercial. .. do....| 16,943 ) 19,501 | 22,487 | 20,872 16,132 | 11,208 4,674 | 4,706 | 7,780 | 11,127
o On farmst LTSN IR RN IS 1,325,152|- oo ceaneone-| 738,501 3303,138 [l |oeelie -[1,981,180
ats:

Price, wholesale, No. 8, white (Chicago).dol. per bu.. .80 79 (O] (o) 70 .68 (®) .63 N i A 0

Production (crop estimated)t...........- thous. of bu. | ... b e e e el 1,547,663

Receipts, principal markefs .. ................ .do._..} 21,7621 7,318 | 7,618| 0,086 | 14,179 5097 | 7,865 39,784 | 23,028 | 18,3087| 16,158

Btocks, domestic, end of month: |
Commercial... — -..do_._.] 38775 13,062 | 12,837 8, 597 12,381 11,181 9, 6l 43,555 | 48,432 | 45,043 46, 695
On farmst.____ s N ISR RN I 426,438 |ocooomros|oeen oot 3209,400 1,260,931 oo e .| 988,435

Price, wholesale, head, clean (New Orleans)

dol. per Ib.. 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 .u66 | _-066

gr?g}uction (crop estimate)t oo ooeoeee-- thoms. of b [ oooooo Qoo e e e 170, 160
alifornia:

Receipts, domestic, rough. ..____.._. bags (1001b.)__| 493, 561 | 611,763 | 560,195 | 632,972 | 601,900 | 649, 518 | 463,410 | 406,683 | 250,267 | 89,180 |1,028,143 {1,023,332 | 610,109
Shipments from mills, milled rice.._______._ do._..§ 361,417 | 416,632 | 490,353 | 548,510 | 399,898 | 268,989 | 410,387 | 323,780 | 383,717 | 65,446 | 341,989 | 592,683 | 468,961
Stocks, rough and cleaned (in terms of cleaned),

endof month. ... ___ .o ... bags (100 1b.)_] 330,078 | 567,268 | 446, 146 | 317,617 | 205,525 | 387,067 |/ 309, 164 | 252,667 | 65,460 | 55,544 | 363,538 | 428,849 | 358,408

Southern States (La., Tex., Ark., Tenn.):

Receipts, rough, at mills__..thous. of bbl. (1621b.)._ 510 699 379 237 163 144 101 86 453 2,249 4,220 4,211 1,069
Shipments from mills, milled rice
hous. of pockets (100 Ib.)__. 1,678 1,708 1, 565 £59 326 324 288 1,275 2,088 2,045 1,899
8tocks, domestic, rough and cleaned (in terms of .
cleaned), end of mo....thous. of pockets (100 1b.)._ 38, 759 3,818 2, 688 684 457 189 343 1,421 3, 699 5,458 4,774
(]

Price, wholesale, No. 2 {(Minneapolis) . ..dol. per bu.. 1.75

Production (crop estimate)t____ thous. of bu.._ .| 126,354

Recelipts, principal markets_..____.___......._- do.... 896

itoccks, commercial, domestic, end of month.__ _do____ 4,544
eat:

Disappearance, domestict- .. o.oooooo_. thous. of bu_. 341,026

Prices, wholesale:

Ne. 1, Dark Northern Spring (Minneapolis) .
dol. per bu._._ 1.73
No. 2, Red Winter (St. Louis) a
No. 2’ Hard Winter (K. C.)- ... e
Weighted av., 6 mkts., all grades. .. i

Production (crop est.), totalt 11,123,143
Spring wheat_._.. 1299,966
Winter wheat_______ om0 e e e ae PR PRI S MR RN ISR A 1823,177

Receipts, principal markets 26,638 | 19,262 | 15311 | 15,502 | 28,046 | 49,516 | 68,325 | 100,199 | 88,625 | 62,138 | 54,857 20,185

Btocks, end of month:

Canada (Canadian wheat).___.__. [P do_._.| 141,796 | 335,057 | 328,962 | 322,066 | 301,005 | 263,984 | 239,037 | 206,960 | 171,740 | 181,292 152,823
United States, domestic, totaly t_ .- _______.do.__. | f e 561,796 | ioeeoo| 32808770 . |eecceooo- 1,030,363 |--coeo. - 689, 327
Commercial .. . ..coo.oo.... 133, 905 167,539 | 170,305 102, 131
Country milts and elevatorst... cveceoan ceemme-an| 181,300 108, 243
Merchant mills_ .o o_ooooo_. 78,788 |. 128, 261 95, 355
Onfarmst. .o e eiecaeeeaaans dooooboo e 238,386 | 528, 21 368, 820

r Revised. t December 1 estimate. s No quotation.

¥ For domestic consumption only; excludes grindings for export.

$ Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July.
YThe total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks.
{Revised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills

and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 1941
stock figures are on pp. 8-25 and §-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 8-25 and S-26

of the April 1943 issue, in notes marked “¢”, All revisions are available on request.

For 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1933

Survey and p. 8-35 of the March 1944 issue (correction—total, Feb. 1842, 35,064); 1943 revisions are shown on p. 8-29 of the March 1945 Survey; revisions for all months of 1944 are

on p. 8-26 of the August 1945 Survey.
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Wheat flour:
Grindings of wheaty....ooocoeoceeoot thous. of bu..|......... 51,287 | 46,893 | 51,284 | 50,627 | 54,541 | 53,435 | 52,281 | 54,460 | 51,885 | 57,752 | r 52,408 | 52,974
Prices, wholesale:
Standard patents (Mixmea%olisn ..... dol. per bbl.. 6,55 6. 55 6. 55 6.55 6. 55 6. 55 6. 55 6.55 6. 55 6. 55 6.55 6. 55 6.55
‘Winter, straights (Kansas City)§. -ccccecoaoes do.... 6.46 6.24 6.30 6.49 6. 43 6.38 6.39 6.22 6.22 6.31 6.42 6. 36 6.44
Production (Census):9
Flovr. . eeeieccccaceacm - 10,274 | 11,251 11,072 | 11,926 | 11,658 | 11,350 | 11,839 11,333 | 12,656 | 11,473 1 11,598
Operations, percent of CADACILY -~ oo wnoen e .- %.1| 9ol 3| 1| 41| 2| 7a5| 80| 75| 7.8| 785
Y PR t 815,807 | 893,834 | 886,299 | 954,507 | 942,823 | 924,648 | 957,241 | 906, 106 1,003,713 | 914,928 | 925, 109
Btocks held by mills, end of month. .. _the PR, 15 & O SO 068 ! el eeiaccaae 2,634 | oolo , 399
LIVESTCQCK
Cattle and calves:
Receipts, principal markets.__._ thous. of animals_.__| 1,961 2,372 1,951 2,101 2,194 2,104 2,015 2,207 2, 585 2,791 3,816 2,929 2,073
Shipments, feeder, to 8 corn belt Statest......_. do.... 97 113 72 113 103 114 104 203 339 669 404 187
Prices, wholesale:
Beef steers (Chicago) ..dol. per 1001b__ 16,49 14.71 15.12 15,64 16.14 16. 38 16. 58 16. 64 16.42 16. 62 16. 86 16.91 16. 59
Steers, stocker and feeder (K. O. do.... 13. 56 12.40 13.00 13.60 13. 90 14,23 13.73 13.54 13.08 12.25 12.62 13.19 13.41
Calves, vealers (Chicago). ..o . do..._ 14. 69 14.75 14.88 15. 66 16.33 15.75 15. 69 15. 38 15.34 14,44 14.48 14.63 14.63
Hogs:
%e{ceipts, principal markets._....... thous. of animals..[ 3,344 3,361 2,013 2,082 1,932 2,019 1,967 1,610 1,292 1,150 1,469 2, 890 3,459
rices:
Wholesale, average, a1l grades (Chicago)
! g dol. per 100 1b.._ 14.72 14.66 14.70 14.70 14.71 14.71 14.69 14.54 14.51 14.54 14.75 14.67 14. 66
Sh Hog-%o;n nla)tiof.bu. of corn per 100 Ib. of live hogs._. 12.8 12.9 13.2 13.1 13.2 13.1 12.7 12.5 12.4 12.6 12.5 12.8 13.0
eep and lambs:
Receipts, principal markets_._.___ thous. of animals__| 1,663 2,207 | L6483 L7256 1,787 2,576 | 2,419 | 2,165 | 2,270 2,811 | 3,640 2177| 2100
%hlipmenltls,]fee(]ier, to 8 corn belt Statest........ do.... 102 2 77 103 80 97 52 100 354 932 1,672 315 129
rices, wholesale:
I,anibs, average (Chicage) . ........ dol. per 1001b__ 14.30 16.02 16.00 16,31 16. 30 15. 35 15,29 15. 55 13.81 13.26 14.02 14. 00 13.89
Lambs, feeder, good and choice (Omaha)._... do.... 14.46 12.99 13.83 13.90 14. 00 () () (®) 14.63 14,51 14.66 14.76 | r14.33
MEATS
Total meats (including lard):
Consumption, apparent ... _............ mil.of o__|____._... 1,575 | 1,140 | L2884 1028 ) 1,390 1,265| 1,198 | 1,320 1,35 | 1,5 1,498 | 1,426
Production (inspected slaughter) - ..do. 1, 581 1,747 1,311 1,424 1,229 1,359 1,401 1,293 1,281 1,252 1,442 1,688 1,739
Btocks, cold storage, end of month® g do 772 699 656 614 621 673 767 790 696 559 491 555 687
B rMisdcellmieous meats® . oooeee-- do._.. 47 34 29 26 23 23 27 27 27 24 27 31 rd)
eef and veal:
Consumption, spparent................. thous. of Ib__{_.__._... 680, 247 | 619,118 | 669,407 | 520,081 | 584,341 | 569,208 | 608,407 | 727,369 | 810,409 | 901,389 | 746,489 | 521,900
Price, wholesale, beef, fresh, native steers (Chicago)
ol. perlb.__ . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200
Production (inspected slaughter)_._._... thous. of 1b...| 557, 516 | 678, 745 | 632, 564 685,274 | 561,247 | 604,142 | 617,147 | €01,405 | 707,488 | 754,398 | 869,459 | 750, 723 | 599,635
L Stol::ks,dbeef, cold storage, end of month@® .. do__._| 180,356 | 116,003 | 133,182 | 152,629 | 190,224 | 215,013 | 266,943 | 261,881 | 241,523 | 199,816 | 177,425 | 167,872 |r 174,241
smb and mutton:
Consumption, apparent__.__..-.ccocceomeeedoo oo 01,211 | 69,846 | 77,602 | 70,345 | 74,884 | 72,656 | 75,611 | 71,547 | 71,896 | 82,413 | 74,598 | 74,060
Production (inspected slaughter).... - - 66,010 { 90,263 | 71,119 | 76,470 | 66,042 | 77,290 | 76,018 | 72,335 | 66,684 | 71,179 | 86,423 | 76,951 | 80,491
P St]?c(l_cs, lco&gi stcl)rag)e, end of month®g..-...... do....| 19,113 | 18,258 | 17,195 | 15,264 | 11,541 | 13,870 | 18,121 | 14,842 | 9,618 | 9,177 | 13,066 | 15394 }r17,406
otk (including lard):
Consumption, apparent_._ ... ....._..ooocccoas doooolo oo 803,728 | 451,085 | 511,280 | 423,791 | 530,777 | 623,138 | 514,384 | 521,062 | 473,889 | 525,288 | 676,895 | 829,991
Production (inspected slaughter).......o.o.o.. do....| 957,453 | 977,737 | 607,032 662, 621 | 600,377 | 677,425 | 706,956 | 619,372 | 506,858 | 426,044 | 485,849 | 859, 844 1,058,969
ork:
Prices, wholesale:
Hams, smoked (Chlcago)..........._.. dol. per 1b.. . 258 . 258 . 258 .258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258
Fresh loins, 8-10 Ib, average (New York). _.do__.. .259 . 258 . 258 . 258 258 . 258 . 259 . 259 .259 . 259 . 259 . 259 . 259
Production (inspected slaughter)._.._._. thous. of 1b_ | 747,282 | 761,150 | 480,460 | 524,383 | 471,550 | 528,725 | 545,395 | 474,830 | 387,806 | 332,064 | 390, 754 | 679, 582 | 810,106
L Stdocks, cold storage, end of month@ ' .aono... do....| 394,375 | 407,202 | 366,185 325,503 | 208, 448 | 305,996 | 333,019 | 344,812 | 285,050 [ 211,004 | 168, 028 | 235,894 |r 320,571
ard:
Consumption, apparent. ... oo acooao.. do___.| ... 128,966 { 81,802 | 14,304 | 12,849 | 56,220 | 80,348 | 50,018 | 71,837 | 45,612 | 66,397 | 95465 | 134,462
Prices, wholesale: ’
Prime, contract, in tierces (N. Y.)._....dol. perlb_.| (9 (%) (0) O] (9) (2) () (°) (e) (%) () () (9)
Refined (Chicago) ..o ccocomi e do.... . 146 . 146 . 146 . 146 .146 .146 . 146 . 146 .146 . 146 . 146 . 146 . 146
Production (inspected slaughter). _thous. of Ib__| 152,728 | 168,060 | 91,813 | 100,179 | 03,622 | 108,458 | 117,861 { 105,140 { 86,506 | 68,268 | 68,975 | 131,250 | 180,801
Btocks, cold storage, end of monthg.......__.. o....| 84,147 | 81,494 | 64,770 | 49,728 | 53,766 | 64,339 | 65,899 | 79,285 | 68,080 | 58,998 | 50,914 | 59,349 |r82,826
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago). ... . dol. per 1b_. . 255 . 2585 . 260 . 264 . 268 . 272 . 260 . 251 . 251 . 239 L2298 .232 . 243
Receipts, 5 markets -thous. of Ib__| 47,157 33,085 18,917 20,842 | 20,435 17, 683 20, 245 27,688 | 38,041 56,772 94,228 { 99,208 { 89,018
E Stocks, cold storage, end of montha® ... do____| 364,310 ] 215 532 | 183,889 | 141,708 1 117,755 | 102,236 | 97,211 | 103,203 | 114,192 | 157,077 | 238,936 | 320,745 (r 355,914
ggs:
Dried, produetion ®._ ... oo oo do._.. 264 15,192 | 14,134 17,845 | 15,716 | 12,523 8,051 7,937 7,920 2,529 345 111 166
Price, wholesale, fresh firsts (Chicago)$- dol. per doz.. . 356 . 380 .349 .343 L343 . 343 .351 . 356 .378 .346 .401 . 437 .429
Produetion. _____________________._ ... millions.. 4,214 | 4,150 4,786 6, 558 6, 670 6, 300 5,295 4, 591 3,941 3,422 3,140 2, 958 3,411
8tocks, cold storage, end of month:a*
el e aa _.thous. of cases.__ 269 296 521 1,784 3,823 5,432 6,120 5,926 4,771 3,934 1,666 314 r113
ProZeN oo cemeeema thous. of Ib._| 111,330 | 98,085 | 85,499 | 114,814 | 169,526 | 231,930 | 255,936 | 248,675 | 218,010 | 203,209 | 182,322 | 155,934 |r 129,424
MISCELLANEOUS FOOD PRODUCTS
gandy, sales by manufacturers........... thous. of dol_.| 42,709 | 40,301 | 38,775 | 44,204 | 37,573 | 36,446 | 30,979 | 24,164 | 29,722 | 35,360 | 43,504 | 40,459 | 36,818
offee:
Clearances from Brazil, total........__ thous. of bags.._ 1, 286 1,118 951 1,014 889 678 1,477 1,387 1,643 1,644 1,181 866 1,618
To United States. ..o .o oo cooicaaans do_.._. 973 957 831 844 ne 519 1,244 1,161 1,174 1, 380 715 567 1,233
Price, wholesale, Santos, No. 4 (N.Y.)__.dol. per lb_. .184 .134 134 134 .13 134 .134 -134 .134 .134 . 134 . 134 .134
i;’gsible supply, United States_........ thous. of bags.__ 2,276 1,418 1,380 1,352 1, 407 1,321 1,338 1,928 1,976 2,352 2, 396 2,251 2, 558
La}:dings, fresh fish, principal ports. 20,078 | 36,786 | 36,356 | 55,298 | 69,322 | 61,113 | 54,254 ¢ 38,493 | 43,356 | 33,247 | 21,640
Btocks, cold storage, end of month._ 115, 526 X 52,066 1 39,830 | 32,509 40,516 | 28,438 | 80,523 | 108,969 ! 127,055 ' 138,434 | 148,286 Ir 140,208

* Revised. & No quotation.

$Compiled by the U. 8. De;;artment of Labor; see note in April 1944 Survey.

§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data.
1T he hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments
of eattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Ilinois; revisions are shown on pp. 8-26 and 5-27 of the August 1943 Survey.
*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue.
@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “miscellaneous meats’ are now distributed to the appropriate meat items.
The total includes veal. shown as 8 new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in “miscellaneous
meats”), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these items
through November 1945 are given in notes in earlier issues; December 1945 and January 1946 data are as follows (thousands of pounds)}: Veal—December, 12,124; January, 8,914; sau-
sage and sausage products—December, 20,804; January, 20,283; canned meats and meat products—December, 18,072; January, 17,687,

€Data relate to regular flour only; in addition, data for granular flour have been reported beginming 1943; see note in previous Surveys for data through November.,

Granular

flour data for December 1945: Wheat grindings, 254,000 bushels; production, 53,000 barrels; offal, 4,829,000 pounl(/ils; percent of capacity, regular and granular flour combined, 78.9.
A

& Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P

Armed Forces stored in warehouse space not owned or operated by them ,and commercial stocks ;stocks held in s;i

’

A., and other Government agencies, stocks held for the
ace owned or leased by the Armed Forces are not included.
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Unle;s gthel:wi_se stated, statistgcs fth'o.l;gh 19::1 1946 ' 1945
and Jescriptive notes may be found in the | y,1;,. | yanu. | Febru. ; Septem-| Octo- | Novem- {Decem-
1942 Supplement to the Survey ary ary ary March | April | May | June July | August | PP bor ber bor
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Sugar:
Cuban stocks,raw, end of month§
thous. of Span. tons... 289 r 799 1,386 1,776 2,359 2,101 1,777 1,516 975 795 388 296 205
United States, deliveries and supply (raw value):*
Deliveries, total short tons...} 529,150 {r £08, 621 | 499,486 | 653,706 | 589,226 | 619, 781 | 578, 590 | K14, 500 | 540,129 | 490,761 | 471,266 | 420, 708 |r354, 447
For domestie co: 527, r 558, 138 | 477,456 | 605,089 | 552,100 | 681,350 | 660, 858 | 492, 561 | 513,695 | 471,466 | 468,755 | 411,491 |r347, 402
Forexport..... r 40,483 | 22,030 | 48,617 | 37,126 | 38,431 17,732 | 21,939 | 26,434 | 19,205 2,511 9,217 | r7,045
Production, domes
Entries from off-shore areas, total 471,268 | 302,680 | 679,633 | 540,355 | 476,866 | 417,489 | 441,594 | 464,037 | 412,128 | 270,089 | 210,392 | 196,476
rom Cubg 439,055 | 340,752 | 477,157 | 396,052 | 270,886 | 202,674 | 197,215 | 204,356 | 211,525 | 105 202 | 101,685 | 100,478
From Puert 27,678 | 38,608 | 94,241 | 137,736 | 197,999 | 207,401 | 237,779 | 165,890 | 174,374 | 155,115 | 108,707 | 95,998
ther_ ... 4,525 | 13,230 8, 235 3, 567 7,981 7,414 6, 3,791 | 26,229 9,772 0 0
Production, domest | 53,617 | 14,139 15,952 3, 046 8, 805 9, 519 8,644 16,161 | 56,654 | 420,480 | €44, 161 | 414,465
Stocks, raw and refined 41,154,568 (1,063,052 1,003,723 | €61,330 | 828,167 { 684,020 | €04, 140 | 542,231 | 513,294 | 728,489 1,167,026 1,418,532
Price, refined, granulated
Retail____ (=) . 065 . 666 . 066 . 066 . 064 . 064 . 065 .064 . 064 . 064 . 064
Wholesale... . 054 .054 .054 . 054 054 . 054 . 064 .054 054 .054 . 054 . 054
TOBACCO
Leaf:
Production (crop estimate)..........__... mil. of Ih... 12,042
8tocks, dealers and manufacturers, total, end of
quarter.. mil. of 1b... 3,274
Domestie:
Clgarleaf ... . i ienn do.... 323
Fire-cured and dark air-cured .- 175
Flue-cured and light air-cured 2,668
Miscellaneous domestie. . ... ... 2
Forelgn grown:
Cgar leaf 31
Cigarette tobacco 75
Manufactured products:

Consumption (tax-paid withdrawals):§

Small elgarettes. . oo mfillions. _ 16,673 | 18,679 | 17,000 | 21, 24,311 | 21,815 | 28,478 | 26,360 | 31,340 | 25,406 | 16,061
Large Cigars oo o eeamean . r385,712 ( 417, 521 | 388,436 | 413,693 | 403,023 | 350, 756 | 420,922 | 420,623 | 512,727 | 468,404 | 364, 671
M{Q. tobacco and snuf!. ), 25,080 | 27,045 | 25,212 | 28,074 | 26,266 | 24,482 , 905 | 27,5663 | 31,150 | 27,080 15,453
Prices, wholesale (list price, composite):
Cigarettes, {. 0. b., destination...___. dol. per 1,000..] 6.006 6. 006 6.008 6. 006 6.006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6., 006 6, 006
Production, manufactured tobacco, total. _thous. of Ib__[..._____. 29,770 | 26,421 | 29,005 | 27,821 | 29,774 | 28,529 | 26,276 { 30,049 { 27,730 | 31,006 | 26,607 | 16,655
Fine-cut chewing 37, 30 33 323 329 333 301 3 338 374 391 279
5,011 5,274 5, 060 5,019 5,720 5,198 5, 607 4,702 3,066
4,268 4,383 4,311 4,004 4,271 3,516 3,625 2,957 3,069
13,769 15,106 | 14,820 | 13,185 | 15,401 | 14,670 | 16,840 | 14,615 6, 953
3,876 4,076 . 3,153 3,674 3,462 , 009 3,427 2,953
574 606 605 523 623 54 634 513 335
RODUCTS
HIDES AND SKINS

Livestock slaughter (Federally inspected):

[0F:) 1/ SR thous. of animals. . 440 560 442 575 477 522 486 482 609 666 877 783 548

Cattle 1,012 1,284 1,149 1,213 979 1,045 1,060 1,050 1,292 1,358 1, 584 1, 408 1,118

b2 (17 T 4,911 5, 299 3,267 3,474 3,066 3,375 3,382 2,752 2,206 1,922 2,330 4,350 5, 537

8heep and lambs___... 1,440 2,073 1,622 , 723 1, 507 , 8 1, 906 1,742 1,563 1,658 2,018 1,772 1, 806

Prices, wholesale (Chicago):
Hides, packers’, beavy, native steers....dol. per 1b__ .155 .155 . 155 . 155 .155 . 155 <1565 L1685 .155 . 155 .155 . 155 . 158
Calfskins, packers’, 8to 151b_.. ... .. ....... do.... .218 .218 .218 .218 .218 .28 «218 .218 .218 .218 .218 .218 .218
LEATHER
Production;

Calfand kip__ ... .. ... ... thous. of skins.. 1,031 957 925 096 972 1,000 1,083 858 950 942 1,070 r 940 934

Cattle hide_ . -.thous. of hides..|....__... 2,395 2,301 2,475 2,333 2,467 2,352 2,148 2,134 1, 980 2,336 | r2,318 2,251

Goat and kid thous.ofskins_.{_.._____. r 2,632 2,104 2, 536 2,191 2, 266 2,015 1,745 1,778 1,676 1,744 1,770 1,673

Sheep and lamb . T YO r4,462 | 4,350 | 4,332 | 4,124 4,418 4,012| 3,651 4,349 [ 3,073 | 4,602 r4,381| 3712

Prices, wholesale:

8ole, oak, bends (Boston)t._........_.._._ dol.perlb.. 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 .440 . 440 . 440 . 440 . 440

Chrome, calf, B grade, biack, composite_dol. per sq. ft. 529 . 529 .529 . 529 . 529 .520 .529 .529 . 529 529 . 529 .529 .529

8tocks of eattle hides and leather, end of month:

Total. .o thous. of equiv, hides_.|.________ 11,978 | 11,991 11,967 | 11,934 | 11,917 | 11,728 ; 11,051 12,245 | 12,577 13,047 | 713,037 | 13,003
Leather, in process and finished 7,067 7,061 6,955 6, 862 , 905 6. 761 , 965 7,072 7,223 7,346 | r7,473 , 765
Hides, raw...._. 4,621 4,940 5,012 5,072 5,012 4,968 4,986 5173 5, 354 5701 | r 5,564 5,328

LEATHER MANUFACTURES
Boots and shoes:?

Produetion, total.. .. ... .ocao.... thous. of pairs..|......._. 39,670 | 38,871 | 43,935 | 41,519 | 43,818 | 43,985 | 36,338 | 41,633 | 37,240 | 42,163 [ 39,998 | 34,569
Gove}’nment shoes. SN SR 4,326 4, 265 4, 937 4,956 5,494 5, 440 4, 654 4,432 1,495 , O r 813 632
Civilian shoes, total do.f.oou .. 35,344 | 34,606 | 38,908 | 36,563 | 38,324 | 38,544 | 31,684 | 37,201 | 35,7451 41,108 39,185 | 33,937

Athletic® L (e T 300 265 332 311 346 2711 178 238 355 465 452 396
Dress and work shoes, incl. sandals and playshoes:

Leather, uppers, total®._...... thous. of pafrs__|._.__._._ 23,856 | 21,927 | 23,384 | 20,522 | 20,432 | 19,803 | 17,320 | 19,830 | 21,411 { 928,839 28,568 | 26,348
Boys’ and youths'...ceecceeene... PR [+ s T D, 1, 206 1,182 ,074 924 961 985 998 1,071 , 206 1,579 | 1,593 1,421
Infants’.__. do.. 2, 807 2,634 2,900 2,643 2,442 2, 386 2,042 2, 326 2,234 2,728 | 2,730 2, 346
Misses’ and children’s.. e eccmeececacana. do.. 3,372 3,327 3,618 3,449 3,721 3,681 3,062 3,454 3,274 8,907 | *3,760 3,370

en's do.. 5,475 5,280 5,373 4,431 4,202 4,184 3,824 4,670 5,757 7,701} 7,547 6,933
‘Women’s. .. do.. 10, 495 9,505 | 10,419 9,075 9,017 8, A57 7,394 8,309 ,040 | 12,024 | r 12,939 | 12,277
Part leather and nonleather uppers®....... do.. 6,675 7,617 9,068 [ 10,648 1 12,190 | 12,929 9,372 10, 654 7,744 3,630 | r2,612 2, 579
Slippers and moceasins for housewear......... do... 4,865 4,641 5,199 4,963 5,224 , 184 4,608 6, 249 6,046 8,009 | 7,38 4,511
Al other footwear ® do.. 14 157 1156 119 132 268 206 230 1 165 173 104

r Revised, 1 December 1 estimate. ¢ Not available. §For data for December 1941-July 1942, see note in November 1943 Survey.

*New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 Survey).
§Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside

the United States are tax-free,

1 Revised series, Tbe price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request.
@ See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey for ex}l)lanation of changes in the classifications.

$The 1944 data were revised in the July 1945 Survey to include late reports and to ex

clude reconstructed Government shoes which are not included in the 1945 data: revisions for

January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later, The manufacturers reporting the revised 1943 and later data
account for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total.
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1942 Supplement to the Survey Jaa;‘; J:’:;" thl’.;“ March | April | May | June | July | August te?g%er Otfg.’ N %ﬁm D gr;m

LUMBER AND MANUFACTURES
LUMBER~ALL TYPES

National Lumber Manufacturers Assn.:t

Production, total__. mil. bd. ft_| ... 2,190 2,124 2,354 2,316 2,579 2,605 2,218 2,457 2,099 2,025 1,840 1,600

Hardwoods. . 406 455 501 474 524 488 561 548 598 550 422

Softwoods...._.. 1,785 1, 669 1,853 1,842 2,055 2,075 1,730 1, 896 1, 551 1,427 1,200 1,178
Bhipments, total.. 2,387 2,267 2,574 2,385 2,616 2, 508 2,200 2,383 2,057 1,933 1,766 1,650

Hardwoods......... 526 496 619 523 560 537 488 509 458 531 518 47

BOftWoOds. ..o c e im e caicccaimeas 1,861 1,771 1, 9556 1,862 2,056 1,971 1,712 1,874 1, 599 1,402 1, 249 1,203
Btocks, gross, end of month, total. . , 950 3,782 3,572 3,404 3, 441 3, 524 3, 649 3,600 3,628 3, 766 3,750 3,772

HArdWo0aS. ««.ooeeceecreecemceeccecemenes 1,011 985 870 825 793 780 778 824 890 944 963 902

Softwoods...._ 2,939 2,797 2,702 2,669 2,648 2,744 2,771 2,776 2,738 2,822 2,787 2,780

PLYWOOD AND VENEER
Hardwood plywood, production:®
Cold press..._thous, of sq. ft., measured byglueline. _[._...._... 158,106 | 145,440 | 162,818 | 155,837 | 160,318 | 160,191 | 150,172 }236 018
Hot Press. oo cveaeeens A0 e 78,022 | 70,770 | 78,882 | 76,104 | 81,995 | 80, 73,019 »
Hardwood veneer:* ’
Produetion. .. ____..__. thous. of 5q. ft., surface ares..|........ 828,607 | 764,182 | 829,247 | 775,738 | 832,104 | 823,236 | 768, 688 | 809,921
Shipments and consumption in own plants_....do... 873,681 | 809,627 | 881,774 | 818,793 ) 855,014 | 803,670 | 827,317
8tocks, end of month Ao o foceacnnas 602, 339 | 600,726 | 576,310 | 579,816 | 586,587 | 502,184 | 571,831 | 581,314
Softwood plywood:*
Production.._._._.__thous. of sq. ft., 34" equivalent._|._.__._._ 126,886 | 118,564 | 128,572 | 115,953 | 122,163 | 121,283 | 85,579 | 113,633
Shipments - d 123,965 | 117,996 | 129,418 { 116,000 { 121,018 | 124,795 | 81,966 | 112,060
Stocks, end of month 30,663 | 28,913 | 28,652 | 30,103 | 25907 | 28,065 | 29,612
FLOORING
Maple, beech, and birch:
OTders, NeW .. aecannannn M bd.ft._{ 2,875 4,625 3,676 3,225 2,575 2,775 2,776 2,900 2,976 2,900 3, 600 2,275 1,150
Orders, unfilled, end of month. do.... 8, 700 7,925 8, 650 8,475 7,625 7,050 7,200 7,200 6, 525 6, 500 7,150 7,300 7,050
Produetion. ... .......... do.... 3, Q& 3, 525 3, 100 3,125 3, 000 3,176 38,325 2,925 2,926 2,875 3,325 2, 526 2,426
Shipments._...._.. do....[ 3,075 3, 650 2,875 , 425 3,275 2,750 2,975 2,600 3,675 2,950 2,975 1,950 1,200
o Séocks. endofmonth. ... . el do._..| 4,280 2, 900 2, 900 2, 550 2, 200 2, 500 2,775 3,080 2,375 2,375 2, 600 3,125 4,350
ak:
Orders, Mew._ ... iiieiene. do..._| 15,632 ] 16,755 ) 16,382 | 22,996 | 16,799 | 14,210 | 11,566 | 10,047 | 12,505 | 14,608 | 23,506 18,343 | 12,201
Orders, unfilled, end of month. do._..| 42,120 ] 37,823 | 38,248 | 45,345 | 45,462 41,487 | 37,578 33,494 | 30,858 ! 33,992 | 38,797 | 39,097 | 37,962
Production. _......._.. do....| 18,523 ] 16,630 | 15,656 | 16,000 | 14,522 } 16,807 | 15,688 | 14,034 | 15500 | 15049 i 19,197 | 18,970 | 16,004
Shipments. ..o oo eaanas do._..| 11,474 15,005 | 15,957 | 16,809 | 15,681 18,186 | 15,477 | 14,120 | 15,231 15,130 | 18,494 | 17,364 { 13,336
Stocks,end of month.___ ___ .. ... ... .. do_...| 14,830 5,197 4,696 3,797 2, 638 1,925 2,475 5 2,463 2,804 3, 507 5,113 7,781
SOFTWOODS
Douglas fir, prices, wholesale:
Dimension, No. 1, common, 2 x 4—16
. dol.per M bd.ft..| 34.780 | 33.810 | 33.810 | 33.810 | 33.810 | 34,398 | 34.700 | 84.790 | 34.790 | 34.790 | 34.790 | 34.790 | 34.790
5 F{(}»\ormg..B and better, F. G, 1x4, R. L...... do....{ 44.100 | 44.100 | 44.100 | 44,100 | 44.100 | 44.100 | 44.100 | 44,100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100
outhern pine:
Orders, newt_ _._____ . . .. mil. bd. ft_. 617 676 609 707 641 626 621 £99 524 568 598 542 464
Orders, unfilled, end of montht.______ ... ...... do.... 696 936 952 981 965 876 850 808 695 676 653 650 646
Prices, wholesale, composite:

Boards, No. 2 common, 1" x 6" or 8 x 12’

R dol.per M bd. ft__|.___.... 41,144 | 41,144 | 41,144 | 41,144 | 41,1441 41.144 ] 41.428 | 42.018 | 42.018| 42,018 | 42,018 |...... -

‘7]00!'1!}{!. Band better, F. G.,1” x4 x12—14'{.do___ _{oeece.-- 56.371 | 66.371 | 56.371 | 86.371 | 56.371 | 56.371 | £6.371 | 66.371 | §6.871

roductiont mil, bd. ft.. 503 650 585 665 637 649 870 600 652 546 620 592 464
Shipmentst eeeedoo 567 649 593 678 657 715 647 641 637 587 621 545 468

v‘Stctmks. end of montht. ... .. o ... do.._.| 1,065 1,188 1,180 1,167 1,147 1,181 1,154 1,113 1 1,129 1,087 1,086 1,133 1,129
Vestern pine:
Orders, Dewt e ceeeaan do.... 203 304 346 505 448 466 548 387 412 422 276 307 240
Orders, unfilled, end of montht._._____ —...do._._. 208 383 362 433 437 398 421 440 351 360 305 302 204
Price, wholesale, Pondeross, boards, No. 3 common,

LR & dol. per M bd.ft._. 35.99 34.42 34.73 34.84 34.79 34.79 34.84 34.75 34,88 35.30 35.78 36. 46 36.07
Productiont. mil. bd. ft.. 206 306 305 371 427 552 583 554 532 418 341 279 207
Shipmentst.. . .o, 368 434 445 504 526 495 502 412 332 310 248
Stocks, end of montht......_ .. ... ... 852 789 771 820 877 935 965 971 980 949 08

West coast woods:
Orders, Dewt. .o e 614 687 532 618 597 431 557 414 288 261 377
Orders, unfilled, end of month. 963 1,015 971 964 951 964 685 672 694 723 738
Produetiont..._..._ .. ... .. 596 615 570 566 588 392 509 406 261 233 368
Shipmentst _.__. 614 635 538 597 578 304 531 413 253 217 357
Stocks, end of month____ .. ... ... .. 432 417 429 381 393 409 375 378 370 385 400
Redwood, California:
Orders, DeW .. ... 36,497 | 38,752 | 41,523 | 30,301 | 36,653 | 388,071 | 30,966 | 30,599 | 30,892 | 31,709 { 20,572
Orders, unfilled, end of month. 04,155 | 96,628 | 103,245 | 97,581 | 100,342 | 107,652 } 79,025 | 80,235 | 81,407 | 85,572 | 81,947
Production. ... o.oceccceoao. 31,057 33,234 33,719 36, 343 35,108 | 30,695 | 34,645 32,773 34,012 | 33,442 | 26,724
Shipments._____... 33,037 | 33,712 | 34,200} 37,191 | 34,436 | 30,843 | 35,864 | 29,581 | 32,508 | 28,019 | 21,495
Stocks, end of mont, 68,566 | 66,105 | 64,121 | 61,640 | 60,145 | 58,321 | 65,495 | 56,569 | 65,459 [ 60,335 | 76,006
FURNITURE
All districts, plant operations._..... percent of normal. . 59 54 &4 54 53 51 51 47 51 52 55 56 56
Grand Rapids district:
.................. percent of new orders.. 1 4 2 4 3 5 3 4 3 3 5 7 2
-.no. of days’ production. .. 31 25 23 17 16 16 16 9 12 16 21 30 17
I 84 84 87 87 82 78 74 70 70 67 64 64 68
Plant operations - 64 50 50 50 49 46 46 45 49 51 60 60 61
Shipments. .. ............ . of days’ production. _ 22 17 18 18 17 17 17 13 13 17 20 18 15

r Revised.

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. The hardwoed plywood figures pub-
lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures through May 1944 are on p. 23 of November 1945 issue.

tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to April 1945 issue have been
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937, Western pine new orders,
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941, 'The revisions reflect largely
adjustment of the monthly series to 194143 annual data coilected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration
yards); all indicated revisions are available on request. Data for total lumber, total softwoods, and total hardwoods production, shipments, and stocks were recently further revised;

revisions for these series through October 1944 are also available on request; data beginning November 1944 were revised in the January 1946 issue.
1945 Survey regarding incompleteness of the Census data prior to 1942 which affects the comparability of these series.

) 3 . See also note in the December
The Southern pine price series are shown on a revised basisin

the February 1946 Survey; each represents a composite of 9 individual series; the specifications given above apply to data collected beginning February 1945; earlier data were com-
puted by linking slightly different series to the current data.



SURVEY OF CURRENT BUSINESS

S-30 March 1946
Unle:i- ‘tl)ther\ﬂ'ae stated, statistics ‘thro:i.lgh 19;1 1946 1945
an escriptive notes may ound in the . . . S . . .
1942 Supplement to the Survey Jg?;‘ J :’r]s‘,l F:l;;u March | April ' May ' June | July | August|  ~eP- Obcé;) N({):‘;m D%ceerm
METALS AND MANUFACTURES
IRON AND STEEL
Iron and Steel Scrap
Consumption, total®..__ _thous. of short tons_. 5,048 | 4,714 5,476 5, 229 5,347 | 4,944 | 4,686 3,080 | 3,095
Horme scrap®. ... 2,883 2, 658 3,078 2,881 2,949 2,704 2, 608 2,169 2,228
Purchased scrap®-.. 2,165 2,056 2,308 2,348 2,398 2,240 2,078 1,820 1,767
Btocks, consumners’, en 4,173 4,118 4,084 4,155 4,174 4,120 4,044 4, 225 4,144
Home serap® . 1,445 1,465 1,406 1,365 1,327 1,312 1,278 1,354 1,319
Purchased serap®- oo 2,728 2, 651 2,678 2,790 2,847 2,808 2,766 2,871 2,825
Lake Superior district:
Consumption by furnaces___..._... thous. of long tons__{-.—c---o- 6,983 6,371 7,082 | 6,642 6,872 6,307( 6,52 5658 587 4,49 5612 | 6,009
Shipments from upper lake ports. do___. 0 Q0 0 7,282 | 1L,121 { 10,621 | 11,372 | 10,732 10,543 9,827 4,145 71
Stocks, end of month, total__. wea-do. 30,880 | 24,577 | 17,304 | 16,429 | 20,715 ,847 | 20,485 1 34,781 | 39,549 | 45,090 | 44,706 { 39,059
Atfornaces_ _._._____.___. 26,445 | 20,815 | 14,096 | 14,469 | 18,584 | 22,419 | 26,677 | 31,533 | 35684 | 40,537 | 389,891 | 34,660
On Lake Erie docks. _ oo 4,444 3,761 2,307 1,960 2,131 2,429 2,808 3,248 3,865 4, 553 5,815 4,399
Pig Iron and Iron Manufactures
Castings, gray iron, shipments® .. _...... short tons __[-----—---- 791,395 | 752,266 | 857,616 | 773,988 { 798,055 | 781,935 | 689,711 | 682,826 | 661,738 | 684,484 | 667,506 | 611,872
Castings, malleable: &
Orders, new, net 97,153 | 79,913 | 98,979 | 78,075 | 83,421 | 33,603 | 58,589 |1—13,029| 30,740 | 88,382 | r 68,849 | 60,036
Production. . ._ 83,742 | 78,3851 86,175 | 77,042 | 83,018 | 71,783 | 53,805 | 54,206 | 52,217 | . ... . foe o feceoeo..
PiShiipments _____________________________________ 78,788 | 75,220 | 85,807 | 76,065 | 79,565 | 71,992 | 55,813 | 52,647 | 46,960 | 59,096 | 57,315 | 51,963
g iron:
Consumptfon®_.____ _____._.._ 4,911 4,528 5,205 4,782 4,918 4,505 4,594 3, 969 4,062 3,433 | et
Prices, wholesale: - or
Basic (valley furnace). 23. 50 24.00 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24.80 25.25 25.25
Compesite. - d 24,17 24.71 25.17 25.17 25.17 25.17 25.17 25.17 25.17 25. 40 25.92 25.92
Foundry, No. - do... 24.00 24. 50 25.00 25. 00 25.00 25.00 25.00 25,00 25.00 25.19 25.75 25.75
Production®........... T t hot)ls‘ (fi sl;ort tolrlxs J F— 4,045 | 4,563 5,228 4,786 5,016 [ 4,605 4,801 4,249 | 4,227 3,388 | 4,02 4,323
8tocks (consumers’ and suppliers’), end of month*
° thous. of short tons_ |--~------ 1,447 1,379 1,363 1,201 1,275 1,318 1,346 1,527 1,527 1,225 | |eeeeas
Boilers, range, galvanized: .
Orders, new, net________.._....._. number of bollers_ _|--------- 112,726 | 111,640 | 131,632 | 93,798 | 74,641 | 68,155 | 65,846 | 72,803 ]
Orders, unfilled, end of month_ __.___.____..._ d 170,727 | 219,775 | 281,488 | 324,986 | 341,121 | 344,053 | 348,003 | 357,221 %)
Produetion__._ . . ___.._______ 54,550 { 63,152 | 66,165 | 49,256 | 59,986 | 65,63 61,783 | 66,085 )
Shipments _._..__ 55,014 | 62,592 69,919 { 50,300 | 58,506 | 65,223 | 61,896 | 63,585 @
8tocks, end of month 11,228 | 11,788 8,034 6, 990 8,470 8,885 8,772 | 11,272 o)
Steel, Crude and Semimanufactured
Castings, steel, commercial: .
Orders, new, total, net_ .. ... o.oo.... 210,182 | 214,408 | 203,170 | 177,707 | 89,790 | 130,152 |"110,681 § 68,236 | 89,697 | 79,818 | 85874 0, 147
Railway specialties. . 39,121 | 38,537 | 28,746 | 37,000 21,556 28,250 | 37,268 | 28,727 { 44,528 | 20,859 | 16,677 7,551
Preduction, total_. .. _ 157,176 | 146,165 | 166,896 | 150,281 | 145,002 | 125,126 | 99,606 | 96, 151 82,444 | 296,868 | 889,088 | ¥ 84,046
Railway specfalties 25,267 | 23,150 | 27,268 | 24,150 | 24,116 | 28,192 | 26,622 | 28,625 | 26,830 | 227,373 | 326,676 | 323,779
Bteel ingots and steel for castings: L
Production__.._.._____ t 7,206 6, 655 7,708 7,292 7,452 6,842 | 6,087 5,736 5,083 5,508 1 6,201 6,085
Percent of capacity§- 8¢ 91 95 03 92 87 86 7 7 69 79 75
Prices, wholesale:
Composite, finished steel.._..._. _..dol. per 1b. . 0275 0269 L0271 L0271 . 0271 L0272 L0275 . 0275 L0275 L0975 L0275 0275 . 0275
Steel billets, rerolling (Pittsburgh ol. per long ton. 36.00 34.00 34.00 34.00 34.00 34.40 36.00 36.00 36.00 36.00 36. 00 36.00 36. 00
Structural steel (Pittsburgh)._.._ . per 1b__ - 02,1.9 .0210 .0210 .0210 .0210 . 0210 . 0210 L0210 .0210 . 0210 L0210 .0210 . 0210
Steel scralp (Chicago) ... ..._._. dol. per long ton__{ 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75
U. 8. 8teel Corporation, shipments of finished steel
products. e thous. of short tons_{--~------ 1, 569 1, 562 1,870 1,723 1,798 1,603 1,609 1,332 1,322 1,290 1,346 1, 460
Steel, Manufactured Products
Barrels and drums, steel, heavy types:§
Orders, anfilled, end of month__ ..thousands._ 7,5221 7,251| 6,917 6917 7,130 8,085} 8,646 | 4,132| 3,756 4,012] 4,645| 5353
Production_ . ... __...._ 1,837 1,684 1,945 1,972 2,143 2,028 1,851 , 903 1,551 1,694 1.823 1,810
Shipments__...__. - 1, 809 1, 698 1,944 1,971 2,145 2,036 1,851 1,902 1, 557 1,693 1,825 1, 82{
8tocks, end of month .. ___ ... ... 70 51 53 53 51 43 43 44 38 40 38 27
Botlers, steel, new orders:1
Area.. . . ___.__..___ thous. of sq. ft.. 1,124 1,319 901 1,202 1,628 1,626 § 1,432 1,579 1,356 | r1,205 1, 597
Quantity number. 1,024 r 839 836 828 946 1,075 1,193 1,371 1,298 1,222 1, 259
Porcelain enameled products, shipmentss thous. of dol. 2,743 3,207 3,146 3,178 3,196 2,893 | 3,351 | 3,302 r4,049 | 74.013 3,264
Spring washers, shipments. ... ... .____ do.-... 419 495 433 476 500 39 375 A T2 N R PO,
8teel products, production for sale:®
Total thous. of short tons__{--------- 4,940 4,776 5,632 5,254 5,417 4,922 | 4,697 4,124 3,055 4,267 4,367 4.208
Merchant bars_ d 451 465 532 509 526 481 463 398 434 447 451 435
Pipe and tube. 506 461 578 544 560 531 519 436 429 426 454 417
Plates. ..o 743 664 736 628 686 572 518 437 389 375 367 387
Rafls__ 199 194 212 189 200 181 202 186 220 203 204 204
Sheets... . 843 825 984 917 969 907 872 841 838 79 993 931
Strip—Cold rolled 109 107 121 118 112 111 101 94 84 104 JUSS 104
Hot rolled . 118 119 127 121 116 120 113 100 92 114 120 111
Struetural shapes, VY. 259 262 296 273 316 297 309 287 272 333 324 331
Tin piate and terneplate. 237 207 288 285 261 287 269 245 213 211 209 210
Wire and wire products......_ 348 330 393 363 381 350 314 314 305 343 20 338
NONFERROUS METALS AND PRODUCTS
Aluminum: "
gﬂ%e, Wihole.sale, scrap castings (N. Y.)__dol. perlb_. L0375 . 0358 .0375 L0375 .0375 L0375 L0375 .0375 . 0375 .0375 L0375 L0375 0375
roduction:
PrimAry e e em 97.3 91.3 106. 2 103.2 104.0 95.0 95. 91.6 27020 S USRI I
Secondary r€CoOVery. ..o coeeeeciamocmmaoos d 62.3 61.8 67.6 66.2 65.9 55,6 47.5 41.5 30,2 oo
Aluminum fabricated produets, shipments* 200.3 195.8 231.3 ¢ 225.8 227.8 1927 170.2 104.6 59.5 56.8 63.7 65.9

r Revised. §Beginning 1943 data cover virtually the entire industry.

1 Cancellations exceeded new orders by the amount shown above.

2 No comparable data.

3 Data beginning October are shipments and the coverage is more complete than that attained previously; however, it is believed that the comparability is not seriously affected.

& Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto.

§For 1945 percent of capacity is calculated on annual capacity as of Jan. 1, 1945 of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings.

$Based on new information recently avatlable, it is estimnated that 1945 data represent substantially the entire industry; in prewar years the coverage was about 90 percent.

® Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the
tndustry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. 8-31 in the September 1943 issue.

*New series. For a description of the series on scrap iron and steel and pig iron consumption and stocks and 1936-40 data, see note marked “*”* on p. S-29 of the November 1942
Survey;later dataare available op p. S-30 of the April 1942 and subsequent issues. ‘The new series on pig iron production is from the American Iron and Steel Institute and is approxi-
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey
for further information on this series and data for 194142. The new pig iron price, {. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the
April 1943 1ssue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey; these series have been discontinued. Data for aluminum
fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bar, and other wrought products, exclusive of produects shipped to other manufacturers for.
further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the Census thereafter and cover
almost the entire industry; weights for some products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals
is not seriously affected. Data for gray iron castings were collected by the War Production Board through September 1945 and the Bureau of the Census thereafter; they represent
total shipments, including soil and pressure pipe, for sale and for own use, as reporied by foundries accounting for about 98 percent of the total tonnage of the gray iron castings industry
for January-November 1943 and around 93 percent thereafter.



March 1946 SURVEY OF CURRENT BUSINESS s-31
Unle;. gtherwise stated, statist'jeesfthrough 19;:1'-1 1946 1945
an escriptive notes may 'ound in the R . . ~ . . .
1942 Supplement to the Survey Jomu- § Jonu- | FrU- | Maren | April | May | June | July | August | Sep | Qcte- |Novem- Decem
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—Con.
Bearing metal (white-base antifriction), consumption
and shipments, total____________._____ thous. of Ib__ 5,544 5,439 4, 886 6,016 5,792 5,185 4,998 4,404 5,445 3,968 4,760 4,975 4,435
Consumed in own plants} do. 1,493 1,314 1,113 1,303 1,282 1,304 1,303 1,187 1,203 1,101 1,073 1,335 1,170
Shipmentst. ... oL do.... 4,051 4,125 3,773 4,713 4, 510 3, 881 3, 696 3,218 4,152 2, 868 3,687 3, 640 3,265
gr&ss sheets, wholesale price, mill.._.._._._ dol. per1b_. .195 .195 .195 195 .195 .195 .195 .195 .195 .195 .195 .195 .195
opper:

};r 03, wélolesale, electrolytic, (N. Y.).__. dol. perlb.. 1178 L1178 L1178 1178 1178 .1178 .1178 L1178 .1178 L1178 L1178 L1178 L1178
roduction: g
Mine or smelter (incl. custom intake) . _short tons_.| 57,890 73,754 | 67,496 | 76,5637 | 74,302 | 74,469 | 72,271 | 72,855 | 68,253 [ 64,001 | 69,322 | 65,586 |62 641
Reflnery. ..o 74,377 | 72,995 | 69,127 | 45,145 70,363 | 70,218 | 66,062

Deliveries, refined, domesticg". . K 94,031 | 88,661 | 86,840 | 83,478 | 104,104 | 119,973 | 103, 464

L St((i)cks, refined, end of montha._____...._....._ 70,738 | 76,166 { 80,316 | 68,675 | 73,913 | 74,425 | 76,512
ead:

gr%, d(()imestlc, receipts (lead content) d........ [ 1, T 33,867 | 31,046 | 34,841 | 33,925 34,652 31,803 ( 31,616 | 31,668 | 26,945 | 32,978 { 32,812 | 31,580
efined:

Price, wholesale, pig, desilverized (N. Y.)._dol. perIb. _ 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0850 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650
Production, total® hort , 49,0900 | 46,616 | 48,020 | 46,511 | 45,848 | 38,626 | 40,300 | 32,691 | 35923 | 47,4621 47,824 | 45,399
From domestic oreg. 45,463 | 38,609 | 39,077 | 39,725 42,126 | 34,513 | 33,232 | 27,5562 | 34,699 { 42,005 [ 39,991 38,298
Shipmentse......_.._. 40,887 | 44,213 | 47,249 44,179 | 40,585 | 39,658 | 36,597 | 33,5617 | 30,701 | 44,347 | 44,766 | 44,304
8tocks, end of monthg._. 27,738 | 30,141 | 30,009 | 33,234 | 38,4881 37,452 | 41,145 | 40,310 | 36,514 | 39,620 § 42,671 | 43,746
Magnesium production:*
Primeary 7.7 6.0 6.7 6.4 6.4 6.9 9.2 9.1 [O)
Becondary recover 2.5 2.1 2.8 2.8 2.8 2.3 2.1 1.4 0]
'{‘ln. wlb(l))lesale price, Stralts . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 .5200

ne, slab:

Price, wholesale, primne, Western (8t.

Louis) dol. per1b.. . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825

Productiong. _short tons_.| 65,050 1 70,492 | 64,723 | 71,730 ) 68,223 | 69,440 | 66,607 | 65,830 | 64,753 | 61,600 | 65614 | 64,337 | 66,104

d 02,453 | 82,865 | 94,494 | 74,356 | 66,972 | 54,477 | 51,909 | 48,255 | 41,881 53,224 | 54,449 | 62,324
Domestled- . - do....| 57,659 1 80,040 § 82,650 | 04,206 | 74,313 | 66,839 | 54,023 | 51,803 | 48,084 | 41,410 | 52,052 | 51,326 | 61,482
Btocks, end of montha ... ... ... ... do....| 266,657 | 215,550 | 197,427 | 174,672 | 168,530 | 171,007 | 183,137 | 197,058 | 213, 556 | 233,275 | 245,665 | 255, 553 | 259, 333
MACHINERY AND APPARATUS
Blowers and fans, new orders.__.___.____ thous. of ot e e eaaeae 10,975 |onooccanc] oo cenan L T30 13 U R 10,338 | |emeeaas 12, 262
Electric overhead cranes:§

Orders, New. .. .. e .. Ao foeeee ] 889 807 410 640 850 1,331 1,133 1,898 1,795

Orders, unfilled, end of month. __ 4,530 4,738 4,493 4,630 4, 587 5,032 5, 622 7,016 8,274

Shipments._.__._.___________..__ 581 599 655 522 569 746 549 411 461

Foundry equipment:

New orders, net total_ ... _____._. 422. 4 465.3 604.7 325.0 404.7 375.4 411.7 532, 2 77.2 457.8 416.6 547.6
New equipment._. 362.2 423.5 586. 8 232.0 347.6 306.7 386.9 539.1 617.2 456,8 419.4 600. 8
Repairs. ... __._. . 634.7 612.9 667.8 653.5 606. 6 £18.2 499. 2 508. 4 436.9 461.5 406.8 360.8

Fuel equipment and heating apparatus:
0Oil burners:
Orders, new, net.._..__..._____._._____.__ number. r 14,716 [ 715,430 {13,750 | r 13,263 | r 14,854 {r 24,903 | 24,201 [~ 81,766 | 80,100 [~ 50,805 |~ 58,075 | 32,150
Orders, unfilled, end of month_ r 40,645 | 47,642 1 751,280 | r 54,774 | v 59,200 | r 71,535 {84,575 |r151,822 |r211,799 ir235 073 | 266,976 | 277, 211
Shipments_.._.__.__.. r9,309 | 8,433 {r10,103 | v 9,778 (710,338 | 12,658 {r 11,161 [r 14,519 120,123 127,621 (* 26,172 | 21,915
Stocks, end of month.___._______________.____ r9,010 | 8244 ) r7,850 | 7,423 | 7,312 76,286 ) 5990} r6,670 | r6,422 | r5435( r5279 6,166

Mechanieal stokers, sales:{

Classes 1, 2, and 8 ... . oo o r52021 4,993 | r6,519 | 5754 | r7,625 | r8,512| r8 531 |r10,575 | 714,352 | r 19,493 21,434 | 13,746

Classes 4 and 5:

Number. e e r 220 219 r 323 r 254 r 341 r 327 T 425 r 446 r428 r 465 400 331

HoOrSeDOWeT -« e r44, 989 | 43,075 {r 64,808 ! 148,362 | r 72,026 67,827 {r105,311 | 83,491 {90,088 |r94,777 | 76,520 | 63,380

Unit heater group, new orders® . ______ thous. of dod_ _{--———-—- b feccamoaa. B 778 e ieae 4,199 | . 5,681 §. . |eeo__. , 526
‘Warm-air furnaces (forced air and gravity flow),

shipments* .. ... number. {-----c--- r 23,626 | £22,454 128,189 ;25743 | 29,494 32,764 | 27,540 | r 33,410 | 34,871 | r 40,165 | r 41,465 | 33,253

Machine tools:*

Orders, new, net._____.____.._.___...__ thous. of dol__{---n-nvu- 58,619 | 58,024 | 47,488 19,009 | 26,198 | 23,202 } 15,634

Orders, unfilled, end of month. ______._________ Fs 1o YO PO 281,252 | 302,612 | 310,052 | 289,089 | 274,786 { 256,871 | 240,498

Bhipments. ... ... oo . do..__| 30,406 ] 37,353 | 36,018 | 39,977 40,170 | 39,825 | 41,040 | 32,504

Pumps and water systemns, domestie, shipments:
Pitcher, other hand, and windmill pumps.____ 32,955 | 26,279 [r31,410 | 23,848 | 28,807 | 24,570 | 25, 566
Power pumps, horizontal type.___.._ -d 5 476 773 783 641 482 1
Water systems, Including pumps.... 20,094 | 27,914 { 30,993 | r 29,362 {33,730 {733,840 {31,364 | 32,259 | 32,400 {738,927 | 36,529 | 33,718
Pumps, steam, power, centrifugal, and rotary:

Qrders, new theus. of dol..{ 2,836 3,579 3,326 3,284 3,237 3,177 3,220 3,871 2, 258 2,171 2,975 2,482 1,925

ELECTRICAL EQUIPMENT

Battery shipments (automotive replacement only),

number*. _______ ... thousands. _|---—..-._ 1, 450 1,158 1,243 1,158 1,326 1,325 1,213 1,567 1,724 1,926 1,834 1,685
Electrical products:t

Insulating msterials, sales billed. __.._._.__ 1936=100__--ceace-- 371 380 414 329 396 372 294 252 164 206 202 1.

Motors and generators, new orders._.__...____ R 1+ SN D 352 393 398 328 400 291 280 244 208 344 286 |-
Furnaces, electric, industrial, sales:

Unit 10,653 | 11,193 | 15,904 | 11,098 4,513 8,431 9,952 4,192 7,002 8,104 5,856 [_____...

Va}ue_ e 870 883 1,741 1,068 53 783 889 386 701 690 624 |.___._.
Laminated fiber 5, 546 5, 666 6, 085 5,671 5, 795 5,329 4,301 3,336 2,005 2,659 2, 556 2,771
Motors (1-200 hp):

Polyphase induction, billings______.._______.__ 5,073 5,611 6, 168 5, 541 5,616 6, 304 5,320 5,224 4,462 5,417 5,633 [___...._

Polyphase induction, new orders. . .do__ - 6, 200 6, 535 6, 639 8, 541 7,577 6, 737 5,992 6,012 6,624 | 10,691 7,260 V...

Direct current, billings.______.__ .-do_. g 4,730 5,231 5,515 4,763 4,760 4, 866 3,710 3,621 1,695 1,678 1,720 oo

Direct current, new orders. . ........_. eeedo.___ 4,575 4,343 4,777 3,528 5,739 2, 699 2,801 1,315 2,663 1,335 1,352 ...

{’liglxd s?aeé1 cé)gduit and fittings, shipments_.short tons..{-._.___.. 11,276 | 14,141 9,842 | 10,300 | 10,505 | 11,757 9,001 9,364 | 19,464 | 11,794 | 13,426 {.___..__
ulcanize er:

Consumption of fiber paper...........__ thous. of Ib__|...._.... 3,901 3,825 4,407 4,004 4,237 4,147 3,120 3,372 3,017 2. 490 3,152 4,093

Bhipments. ..ol thous. of dol_.j-_._.__._ 1, 166 1,272 1,428 1, 284 1,322 1,321 1,029 1,067 746 825 875 921
r Revised. $ See March 1944 Survey for comparabie data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing me tal)

& For data beginning January 1942 for the indicated copper, lead, and zine series, sce p. 24, table 6, of the June 1944 Survey.
§ Revisions in unfifled orders for April-July 1942 are available on request; data cover 8 companies for March 1943 to Scptember 1944 and ¢ thereafter.

©Based on reports of 124 manufacturers (see note in April 1945 Survey).
9§ Some of the manufacturers who discontinued production of stokers for the duration of the war have resumed operations and their reports are included; the data covers almost
the entire industry; in prewar years the reporting concerns represented over 95 percent of the total, 3
*New series. For magnesium production beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents
For machine tool shipments beginning January 1940 and new and unfilled
orders beginning January 1942, see 8-30 of the November 1942 Survey and S-31 of the August 1944 issue, respectively. The data for machine tools cover virtually the entire industry
through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments; shipments beginning August
1945 are from the National Machine Tool Builders Association; comparable data are not available for new and unfilled orders after July 1945. The new series on shipments of warm-
air furnaces,which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to that office beginning January 1945 and to the War Produc-
tion Board for 1944, by manufacturers sccounting for almost the entire production. .
tRevised series. The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index
for insulating materials, as published prior to the April 1945 Survey, have been revised; revisions are available on request.
® Includes unit heaters, unit ventilators, and heat transfer coils; the designation has therefore been corrected to avoid misinterpretation.

estimated 1ndustry totals compiled by Dun and Bradstreet; data beginning 1937 are available on request.

1 Discontinued by reporting source.
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Unleluia :i)therwi'-e stated, statislt’icuf thn:iugh lzzl 1946 1945
and descriptive notes may be found in the | 3., 1 5,5 | Febru- Sep- | Oecto- | Novem- | Decem-
1942 Supplement to the Survey ary ary pe Mareh | April | May June July | August | (o rher ber ber ber
PAPER AND PRINTING
WOOD PULP
Production:t

Total, all grades. short tons..| 725,220 {809,068 | 739, 570 | 834,628 | 793,702 | 852,365 |*813, 100 | 739,080 | 772,677 { 730,426 | 820,913 | 799,002 |r706, 376
Bleached sulphate. ... ... oo do._..{ 59,004 | 69,801 | 67,706 | 71,689 | 70,307 | 73,592 | 60,397 | 66,984 | 69,204 | 65, 77.440 | 71,683 | r 64,504
TUnbleached sulphate. —a-G0.-..] 229,161 §r302,420 | 283,144 | 322,951 | 306,968 | 337,243 | 326,053 | 298,165 | 311,639 | 285,689 | 317,101 | 300,726 |r246, 570
Bleached sulphite. . ______.________________... do....| 136,450 | 134,182 | 122,489 | 138,230 | 128,766 | 139,620 | 131,380 | 112,927 | 124,205 | 117,855 | 136,793 | 132,878 [r119, 761
Unbleached sulphite. ... .. . ... .. .... do....| 64,606} r75007 | 65429 | 74,261 69,748 1 73,891 0,809 | 65,686 | 65355 | 64,130 | 67,011 66, 105 | r 59, 715
Soda............ do..._| 89,553 ] 36,984 { 34,004 | 39,268 37,023 | 40,000 | 33,567 | 83,270 | 35,538 | 85,147 | 39,218 | 38,408 | 35,925
Groundwood. ... .. ..o do._..| 155,751 |r 146,274 | 124, 587 | 143,667 | 137,095 | 139, 140 | 134,207 | 117,648 | 123,214 | 118,905 | 136,623 | 144,913 |r 143,036

Btocks, end of month:f

Total, allgrades. .___.. ... emeeeemmemcmamm———- do....| 67,034 | +75,083 | 72,207 | 74,879 | 78,231 86,228 | 81,588 | 78,371 72,421 | 67,840 | 65,680 | 69,253 {71,195
Bleached sulphate. ... 3.855 7,211 5,212 5, 247 5,142 6,321 4,749 4,238 4, 534 4,010 6, 009 5,471 3,999
Unbleached sulphate.. 7,340 9,471 9, 094 10, 055 7,844 9, 009 7,136 7,616 | 10,309 8,829 7,542 8,984 8,894
Bleached sulphite. . ___ 15,421 12,998 | 11,804 | 12,060 12, 797 15,411 13,009 | 14,527 13,338 | 14,045 | 13,605 | r 14,400 | 17,105
Unblenched sulphite. . 9,378 § r 10,043 8, 489 7,252 7,22 , C6. , 048 8,742 8,053 9,121 9,704 | 10,033 | r 9,461
Soda.........o...._. 2,041 2,854 3,648 2, 748 2, 589 3,128 3, 469 2,146 2,104 2,279 2,218 1,959 1,933
Groundwood.._.._ 25,636 | 20,718 | 31,090 { 35,386 | 39,987 | 41,416 [ 42,025 | 38,294 { 31,358 )y 23,024 | 24,321 {26,481

PAPER AND PAPER PRODUCTS
All gsper t;n_d paverboard mills (U. 8. Buresu of the
ensus):

Paper and paperboard production, total...short tons_.|1,504,527 J'1,448.984 11,395,247 11,527,254 |1,424,285 (1,513,441 (1,476,687 |1,350,681 (1,454,223 (1,409,470 1,570,841 |71,503,415(r1,369,516
Paper._. ..do....| 779,343 }r 696,891 | 639,477 | 725,108 | 670,711 | 720,107 | 702,033 | 646, 152 | 711,451 | 690, 643 | 783, 355 |7 760, 448 709, 444
Paperboard. . . oo oo e do....| 725, 184 {752,098 | 685,770 | 802,151 | 753,574 | 793,334 | 774,654 | 704,529 | 742,772 | 718,827 | 787,486 |r742,967 |r660,072

Paper, excl. building paper, newsprint, and paperboard

(American Paper and Pulp Association):}

Orders, new short tons._{ 625,242 | 604, 423 |~ 524, 220 |r 577, 102 |*566, 326 |r 559, 400 | 566, 387 |r 551,732 |r 558, 309 |r 552, 798 r 659, 203 | r587, 104 |r 554,200
Produetion. ... ... 614, 767 |7 563,921 | 515,279 | 580,940 | 540,344 | 580,668 | 566,214 | 520,970 | 580,980 | 559,251 | 639,950 ir619, 717 {581, 351

F‘Sbi*pments ___________________________________ 616, 204 § 554, 342 7521, 737 |7 583, 111 | 542,892 ir 572,147 | 569, 281 [r 513,142 | 580, 713 |r 559, 923 r 628, 677 | 616, 249 |r 563, 735

ne paper:
Orders, DeW . .. o eaens 105,605 | 96,180 | r75,694 | 92,960 | 80,222 | r79,783 | 92,031 | r76,201 | 71,972 | 71,047 | 02,405 | 83,498 | r 79,790
Orders, unfilled, end of month 138, 245 |7 171,806 |r 170,045 |7 174, 162 [ 173, 656 [r 168, 745 | 180,885 [r176,477 | 158,803 | 145,849 | 135,498 [r 140,438 |r 130,975
Production.......___.__ 96,350 | 85670 | 78,508 | 88,134 | 78,281 | 84,873 | 82,163 | 75538 | 83,471 | 81,464 | 91,916 | r93,479 | r 85,872
Shipments....... 98,772 | r84,613 | r 78,960 | 89,905 | 78,043 | 82,531 | 84,842 | r74,863 | 82,418 | 79,946 | 86,111 | r93,017 | ¢ 79,343

P ?t(zg‘ks, end of month 58,778 | r43,784 | r43,156 | 41,986 | 41,620 | r43,816 | 42,166 | r44,013 | 44,745 | 46,380 | 49,509 | r55,904 | r 60,885

rinting paper:
Orders,new ... _____ . _._._. 215,000 | 187, 520 |r 157, 238 (v 181, 181 |r 166, 722 | 161,686 | 170,041 |r170.215 |r179, 339 |r 185, 158 (r 223, 472 | 184,014 [r172, 716
Orders, unfilled, end of mon 169, 199 154,831 |r153,312 |r152,923 [~ 163,€93 | 1€0,167 | 156,175 |r 160, 262 | 176,948 | 195, 267 |r212, 356 |r196, 654 |r 166, 199
Production - 210, 500 § 172,189 ( 156,385 { 178,771 | 166,537 | 176,460 | 174,398 | 154,752 ( 179,770 | 172,087 | 205, 359 | 200, 557 (192, 243
Shipments._____ 212,000 {169,616 ir 150,827 |r 178,083 |r 166,199 | 170,092 | 176,610 | 152,125 | 178,478 | 174,664 | 202,857 |* 198, 476 |r 188,195

WStockls. end of m 63, 685 | * 55,680 | r 50,750 | r 50,875 | 51,799 | 57,817 | 56,443 | * 58,819 | 60,239 | 58,676 | r61,288 | 762,627 | r 65,185
rapping paper:

Orders, DeW . . e 211,047 | 278,669 | 207,122 | 213,038 | 229,909 |r 226,983 | 220,428 | 224,378 | 217,128 | 207,059 |r242, 857 |r 228,184 |r216, 017

Orders, unfilled, end of month 183,686 | 217,040 | 230,843 | 207,137 | 234,255 |r228,340 | 217,150 | 242,766 | 227,045 | 219, 338 |r209, 772 |r 213, 983 |r 207, 817

Produetion. 212,417 | 215,582 | 197,329 | 222,210 | 207,604 | 227,612 | 223,410 | 210,973 | 227,472 | 217,861 | 242,786 |r 233, 507 ir214, 614

Shipments_...._ 211, 597 |- 208, 486 | 200, 385 | 224, 537 | 211,058 |r227,225 | 222,677 | 207,255 | 228,503 | 216,830 | 240, 026 |r232, 984 |r209, 889

Stocks, end of month 65,268 | 74,521 | r74,621 | 65,904 | 65528 | r62,942 | 61,568 | 68,713 | 67,955 | 67,395 | r 66,050 | r 69,869 |r 72,454
Book paper, coated:

Orders,new__._.____._... 56.7 53.0 54.5 55.8 56.4 55.8 55,2 56 1 58.1 69.2 60.5 62.6

Produetion... .. ..o 52.4 55.6 57.0 854.7 61.3 53.7 50.3 55.6 58.1 68.1 67.7 64.7

Shipments 57.4 67.9 56.3 55.1 56.5 55,4 52.7 56. 2 57.1 66.9 66.7 67.0

Book paper, uncoated:

Orders, DeW ..o o oot L 1 T IR, £80.7 83.2 83.3 76. 4 74.9 81,9 81.2 77.0 89.5 100.0 89.2 92.9

Price, wholesale, “B” grade, English finish, white,
fo.b.omille_ . . .. _. dol. per 100 1b__ 7.58 7.30 7.30 7.30 7.30 7.30 7.80 7.30 7.30 7.30 7.30 7.30 7.30

Production... percent of stsnd. capacity. je-ecmee.- 76.3 79.8 82.5 81.8 81.2 82,4 71.2 80.4 83.5 93.8 97.2 96. 4

Shipments..... ..l GV MR 76.8 80.7 83.0 81.8 8.3 23.0 75.8 80.3 84.3 92.0 96.1 93.5

Newsprint:

Cansada:

Prqduction ___________ 328,414 | 264, 766 | 239,661 | 263,776 | 245,429 | 264,464 | 266,417 | 270,640 | 287,028 | 269,963 | 310,975 | 209,158 | 276, 931
Shipments from mi) 316,320 | 232,110 | 217,220 | 267,163 | 263,754 | 264,767 | 258,348 | 282,065 | 304,114 | 277,018 | 308,000 | 298,005 | 262, 765

Usitto%ki'taz mills, end o 92,454 | 89,227 | 111,668 | 108, 281 89,056 | 89,653 | 97,722 | 86,297 | 69,211 | 62,156 | 65,041 66,194 | 80,360

nited States:
Consumption by publishers_.__.__.__._. .....do_.__| 221,054 | 185,193 | 175,062 | 202,802 | 203,234 | 205,797 | 190,511 | 177,005 | 202,911 | 213,294 | 236,939 | 236,080 | 225,378
Price, rolls (N, Y.y _____.__ dol. per short ton. 67. 00 58. 00 £8. 00 58. 00 61. 00 61.00 61,00 61. 0O 61. 00 61.00 61. 00 61. 00 61.00
Production..... . ... e short tons..| 67,819 f 60,381 | 58,228 | €4,733 59,757 | €3,768 | 60,828 | 57,081 56,518 | 56,722 | 62,267 | 62,602 | 61,563
Shipments fremmills._______.______________. do....| 66,102 f 60,120 | 59,005 | 66,166 | 58,942 | 63,498 | 56,492 | 58,311 | 58,201 | 59,802 | 60,101 | 62,186 | 62, 551
Stocks, end of month:
Atmills._. ______ 8, 057 7,618 6, 751 5,318 6,133 6,403 10, 739 9, 509 7,826 4,746 6,912 7,328 6, 340
At publishers 221,957 1 272,897 | 259,147 | 253,136 | 243,643 | 240,437 | 245,518 | 263,277 | 275,338 | 258,752 | 254,834 | 246,227 | 222, 266
In transit to publishers _..do....] 55,206 ] 50,160 | 53,740 | 45,532 | 47,685 | 43,539 | 40,459 | 46,865 | 47,399 | 55215 | 46,882 | 47,556 | 44,078
Paperboard (Nationa] Paperboard Association):f

Orderg, new _.do....| 685,788 | 733,751 | 620,084 | 714,741 | 668,913 | 705 924 | 657,211 | 655,365 | 665,380 | 629,809 | 704,867 | 653,196 | 601, 526

Orders, pnﬁlled, end of month_ 516,776 | 565,064 | 658, 285 | 549,631 | 546,311 | £46,211 | 489,505 | 507,758 | 404, €99 | 492,880 { 511,022 | 472,568 | 462, 446

Production.... ... ... 624, 862 § 652,913 | 603,191 | 702,416 | 653,605 | 706,479 | 683,957 | 610,126 | 659,672 | 619,388 | 704,564 | 664,076 | 583, 569
Percent of capacity 90 01 95 97 97 96 96 86 90 91 97 95 85

Waste paper, consumption and stocks:§

Consumption 397,534 | 303,004 | 353,704 | 426,213 | 393,365 | 416,605 | 405,773 | 351,805 | 383,116 | 366,642 | 412,472 | 385,249 | 347,495
p Stock% at Tl:ml]s. endofmonth_.___........... 0....1 204,736 | 164,576 | 1€3,018 | 172,933 | 187,459 | 194,395 | 191,285 | 198,554 | 190,810 | 187,185 | 203,657 | 204,675 | 199,353
aper products:

8hipping containers, corrugated and solid fiber, ship-
ments* ... .. .. mil. sq. {t. surface area..| 4,800 4,231 3,813 4,264 3,911 4,112 4,124 3,751 4,141 4,147 4,774 4,421 4,047

Folding paper boxes, value:*

NQW orders. 1936=100__ 347.7 317.0 287.2 273.2 207.1 268.3 50. 8 235.2 240. 4 243.6 273. 4 302.7 274.5

Shipments. ... e ieeianns do._.. 301.3 269. 5 251.4 208. 2 263.0 279.4 272.0 239.6 262.5 254.5 303.7 288.3 260.7
PRINTING

Book publication, total.____ .1no. of editions.. 348 487 362 720 €53 557 560 365 401 582 534 536 731

New books....__._._______ . 0. 281 398 346 574 462 465 502 315 312 483 443 477 609

New editions. ... 0. - 67 80 46 146 161 92 88 §0 &8 69 91 59 122

rRevised.

{For revisions for 1942 and the early months of 1643, see note for paperboard at bottom of p. §-35 of the July 1944 Survey.

§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association.

tRevised series.

Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures

for all series are on pp. 30 and 8-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber; stock data are stocks of own production at pulp mills, The
paper series from the American Paper and Pulp Association beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues;
there have been further small revisions in the data as published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published

later. .
*New series.

monthly averages and data for the early months of 1943, see p. 8-32 of the August 1944 issue.

The new paper series fromn the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942
For data beginning 1934 for shipping containers and a deseription of the series, see p.

20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of
Minor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship-

the industry totals; earlier data will be published later.

ping containers are available on request.
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Unle‘;s (;)therwise stated, staﬁsiicsfthroggh 191‘:-1 1946 1945
an: escriptive notes may be found in the . . - . . . .
1942 Supplement to the Survey Jg’;;,’ J:f;,‘ F:g’;u March | April l May June | July | August tesuelrl;er Og’gf N %w:;m D%t(:;m
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:
Prices, composite, chestnut:
etafl s R 13.87 14,00 13.98 13.88 13.87 13.89 14.90 14.961 14.93 14.62 14,93 15.06
‘Wholesale —- d 11.430 | 11.430 | 131.430 | 11.433 | 11.476 | 11.714 12,214 12.233 12,281 | 12.281 12, 281 12.389
Production. ... . ... 4,195 4,445 5,238 5, 309 2,071 5,634 4,915 4,629 4,613 5,273 4,533 | 3,975
Stocks, end of month:
In producers’ storage yards.____.._________.__ do._._ 157 322 289 285 277 219 180 174 198 203 140 132 130
Bt In selected retail dealers’ yards.No. of days’supply..|-....._.. 12 10 13 16 19 17 17 16 17 16 19 13
tuminous:

Industrial consumption and retail deliveries, total
thous. of short tons..| 52,182 § 59,082 | 52,549 | 51,698 | 43,007 | 46,080 | 42,850 | 41,733 | 41,444 | 39,485 | 41,054 | 44,089 |~ 51,679

Industrial consumption, total..__ ...do....] 36,808 | 42,780 | 38,252 | 39,583 | 36,198 | 37,262 | 35046 | 34,553 | 33,553 | 31,547 | 32,124 | 34,596 |~ 38,446
Beehive coke ovens_..__ do.... 627 714 708 828 588 867 869 852 707 464 311 571 r 612
Byproduct coke ovens. _do.... 5, 655 7,934 7,216 8,060 7,454 7,868 7,343 7,695 7,181 7,130 5,617 6, 798 7,333
Cement mills. _ .do._._ 359 296 4, 265 281 313 321 336 379 401 434 477 467
Cosl-gas retorts. . do_._.| (9 145 133 138 129 128 124 118 (%) (%) (9) (2) (=)
Electric power utilitie: _do.... 5,702 7,119 6,210 6,187 5,910 5.984 5.971 6, 065 6, 016 5,315 5, 566 5, 480 5, 804
Railways (class I) Go....] 10,978 12,014 | 10,749 | 11,407 | 10,592 | 10,683 | 10,066 | 10,061 9,727 9, 254 9, 692 9,870 | r 11,005
Steel and rollingmills.. ... ____.... do..._ 670 1, 080 942 938 860 859 762 747 693 673 798 811 r 921
Other industrial .- _do._.. 12,007 13, 478 12,049 § 11,760 | 10,384 | 10, 550 9, 590 8,679 8,850 8,310 9,706 10, 589 12, 304

Retail deliveries_ ... ..o .. _o.._.._. do....| 15,284 16,302 1 14,297 { 12,110 7,799 8, 828 7,804 7,180 7,891 7,938 8, 930 9,493 13, 233

Other consumption ,con)l mine fuel_..____.___.. do.... 237 239 214 239 198 229 236 217 218 212 169 222 202
Prices, composita:

Retail (35 Cities)feovoacoamaaaan 10.33 10, 35 10. 36 10. 34 10. 50 10. 54 10. 55 10. 57 10. 57 10. 58 10. 59 10. 59
holesale:

Mine run. i . 5. 237 5.237 5.237 5,241 5.361 5.388 5.393 5,430 5.433 5.433 5.433 5.436

Prepared sizes.._ d . 5.513 5. 613 5. 613 5. 613 5. 640 5. 665 5. 660 5, 681 5. 693 5.708 5. 708 5.708
Produetiont ... ......... 4, 52,760 | 47,850 | 52,170 | 43,155 | 49,520 | 50,890 | 47,275 | 47,620 | 46,800 | 39,213 | 50,720 | 46,100
8tocks, industrial and retail deslers, end of month,

total .. ... thous. of short tons..{ 46,313 | 49,464 | 45,773 | 45,495 | 43,798 | 44,020 | 47,715 | 49,906 | 51,141 53,350 | 48,015 | 48,910 1145665

Industrisal, total .. ________.__. d 46, 127 42, 643 41,839 39, 841 40, 056 43,152 45, 024 45, 966 48, 025 43,734 44,689 | r 42 450
Byproduet coke ovens.. 5, 695 5,610 5,452 4, 456 4,428 5,128 4,753 4, 503 4,024 3, 666 4,607 4, 804
Cement mills. . 494 448 441 416 456 497 503 528 608 569 670 641
Coal-gas retort: 214 189 175 167 181 205 192 (O} o (s} (a) (a)
Electric power u . 14,008 | 12,916 | 12,519 12,350 | 12,620 | 13,736 | 14,282 14,690 | 15,534 | 15,138 15,137 14, 668
Railways (class I)__..________ 11,312 { 10,189 9, 965 9, 509 9, 369 9,872 | 10,222 10,387 10,880 | 10,072 10,056 | 8,985
Steel and rolling mills..____._ 665 725 695 681 703 656 680 746 548 €02 r 593
Other industrial. . .....____ 13,649 | 12,6251 12,562 | 12,248 | 12,321 13,011 14,416 | 15,178 | 15,633 | 13,741 13,617 12, 759

Retail dealers, total.. ... .. _______.__ dy 3,337 3,130 3, 656 3,952 3,964 4, 563 4,882 5,175 5,325 4,281 4,230 3

Price, beehive, Connellsville (furnace)
dol. per skort ton._. 7.500 7.000 7.000 7.000 7. 000 7.000 7.500 7. 500 7. 500 7. 500 7.500 7. 500 7. 500

Production:
Beehive o ..o r 459 r 455 r 533 r 376 r 5568 r 559 £ 549 458 r 297 r197 r 367 T 392
Byproduct...___. 5, 6576 5, 060 5, 646 5, 227 5,528 5, 166 5,430 5,071 4,997 3,942 4,789 § r 35,166
Petrolenm €oke ..o anas 181 163 172 184 179 172 185 180 148 144 152 163
Stocks, end of month:
Byproduet plants, total 013 779 677 633 724 72 926 1,102 1,177 963 1,002 927
At furnace plants. . __ 609 584 499 429 514 598 569 74 658 481 490 498
At merchant plants. 304 195 178 204 210 275 357 428 518 482 512 429
Petroleum Coke o .o oo ds 174 131 125 141 150 148 154 160 162 159 159 15
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)t --thous. of bbl__{.___._ ... 145,071 | 134,882 | 146,285 | 143,221 | 152,205 | 149,682 | 155,040 | 152,771 | 128,236 | 131, 567 | 138,705 | 141,779
Price (Kansas-Okla.) at wells _..dol. perbbl__| 1.110 1.110 1.110 1,110 1.110 1.110 L1108 1.110 1.110 1.110 1.110 1.110 1,110
Productiont. ... .... ---.thous.of bbl__{ _______. 147,186 ( 133,238 | 148,758 { 144,025 | 150,985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135,252 | 138, 495
Refinery operations._ . pet. of capacity-.|......... 93 96 94 95 97 98 98 96 85 84 92 92

Stocks, end of month:
Refinablein U. 8.t ... _.... thous. of bbl__{._______. 221,737 | 220,221 | 223,988 | 224,239 | 223,151 | 218,218 | 216,638 | 215,135 | 220,319 | 221,246 | 218, 616 | 218, 763
At refineries 49,620 1 48,609 | 51,904 52,754 53,172 | 51,790 53,053 52, 967 54, 469 51,773 52, 756 50, 276

At tank farms and in pipe lines. . 157,808 { 157,449 | 157,755 | 156,955 | 155,567 | 151,909 | 149,247 | 147,807 | 150,984 | 154,988 | 151,753 | 153,957

On leasest ___._.. 14, 309 14,163 14, 329 14, 520 14, 422 14, 519 14, 338 14, 361 14, 866 14,485 14, 407 14, 530
Heavy in California 6, 026 5, 791 5, 667 5,415 5,063 5,044 4,793 4,821 4,437 4, 606 4,610 4,496
Wells completedf... ... 1,022 1,024 1,235 1,151 1,146 1,350 1,233 1,158 1,389 1,089 1,156 1,330
Refined petroleum products:
Qas and fuel oils:
Consumption:
Electric power plantst_____________ 2,148 1,698 1, 570 1,377 1,271 1,280 1,446 1,386 1, 540 1,855 2,043 | r 2,570
Railways (class I) ... ... d 8,488 7,726 8,571 8, 152 8, 649 8,361 8, 300 7,799 6, 953 7,420 7,274 7,804
gric(;z. f;x_el oil (Pennsylvania) . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 .061 . 058 . 068 . 058
roduction:
Gas oil and dispi!]ate fuelofl...___. thous. of bbl.|._______. 20,556 | 20,267 | 20,934 | 20,443 | 21,941 | 21,801 22,099 | 21,740 | 19,204 | 19,009 19,964 + 21,176
Residual fuel oi. .o ool Ao |ee 41,862 1 37,141 30,471 | 38,660 | 41,569 | 40,527 | 41,881 41,200 | 34,183 | 36,452 1 37,937 | 38 609
Stocks, end of month:
Gas oil and disylllate fuelofl...o...__.___.. do___.} ... 31,605 | 27,210 | 26,720 | 20,148 1 29,5111 32.440 | 36,276 | 41,245 | 45059 | 45,479 | 44,562 | 35778
Residual fuel oil. oo oL L 7+ T DO, 44,347 | 39,760 | 35,451 34,418 | 34,333 | 35,606 | 38,341 42,227 | 42,822 | 42,068 | 41,322 37,158
Motor fuel:
Prices, gasoline:
Wholesale, refinery (Okla.)....___.__ dol. per gal._ .055 . 059 . 059 .059 . 05¢ .059 . 059 . 059 . 059 . 060 . 060 . 059 . 056
‘Wholesale, tank wagon (N. Y.).. d . .161 . 161 . 161 .161 . 161 .161 .161 155 . 149 . 149 . 149
Retail, service stations, 50 cities.____.___ --do._ . . . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 142 . 142 . 142 . 142

Production, totalt. . ._.___

63,503 | 67,055 | 65,770 | 69,766 | 66,968 | 72,505 | 72,318 60,077 | 60,604 | 66,873 | 66,058
Straight run gasoline 5

23,733 | 25037 | 24,553 1 27,006 | 24,644 | 28,457 | 29,263 | 23,600 | 23,141 | 24,761 23,885
Cracked gasoline__ 32,255 | 34.655 | 83,177 | 34,427 1 34,263 | 35696 | 34,829 | 29,307 | 29,918 | 34,496 | 34,504
Natural gasoline a - 8,993 9, 763 9, 498 9,947 9,521 9, 787 9, 651 8, 569 9,267 9,474 9,871

Used at refineriest__ .o _e__.o...__. d B, 457 6, 138 6,077 6,114 6, 065 6, 651 6, 236 5,081 5,483 5, 425 5,317

Retail distribution§. ..._._______.._____ 1,783 2,166 2,180 2,303 2,336 2,369 2,601 2,417 2,293 2,120

r Revised. o Included in “other industrial.””

YA verage for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city dropped.

§ See note marked “§” on p. 8-33 of the March 1945 Survey: data shown above, and earlier data back to July 1943, have been revised to exclude the estimated amount of offshore
shipments previously inciuded for Californis; similar revisions may be made for certain other states. For revisions for 1941~42 see p. S-33 of the August 1943 Survey and p. 8-34 of the
July 1944 issue, respectively.

{Includes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro-
leum gases for fuel purposes, and also for chemicals beginning January 1945, and transfers of cycle products are excluded from these figures before combining the data with production
of straight run and cracked gasoline to obtain total motor fuel production. Separate figures through November 1945 for the items excluded are given in notes in previous issues of the
Survey; December 1945 data are as follows: Sales of liquefied petroleum gases for fuel and chemicals, 2,115,000 barrels; transfers of cycle products, 87,000 barrels.

tRevised series. For source of 1939-4] revisions for bituminous coal, see note marked “t” on p. 8-32 of the April 1943 Survey: revisions for 1942-43 are shown on p. S-33 of the
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “4” on p. S-33 of the March and April 1943 issues (correction for crude petro-
leum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “{"” on p. S~33 of the July 1044 issue; 1942 monthly revisions and revisions for 1943
are available on request. Revised data for wells completed December 1944, 1,100.
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Unle‘sis :;therwise stated, statisgecs ftln'ough 1941 1946 1945
an: lescriptive notes may ound in the - " . R . - Ji - -
1942 Supplement to the Survey : Jﬁ?}? J:l,n}';l F:l;;u ' March ‘ April ' May ‘ June | July ’ August tesnelxt))er Obcgg I\%Veim Dgtgm
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued.
Motor fuel—Continued.
Stocks, gasoline, end of month:
Finished gasoline, total_ ... w-.-thous.of bbI_.|_ _____. .. 78,877 | 85,473 | 85,654 | 79,653 | 77,151 | 74,080 | 74,460 | 74,270 | 654801 68,039 | 78,091} 89,360
Atrefineries o ceciieiae. [ (TR S 53,210 | 69,635 | 69,616 | 53,3C9 | 49,741 { 46,357 | 47,8221 46,346 | 38,146 | 41,613 | 47,585 | 56,784
Unfinished gasoline I [ 12,789 | 11,984 | 11,793 11,151 11,179 | 12,039 | 11,122 9,733 9, 085 8, 766 8, 449 ], 316
K Natural gasoline. .. - SR . ' TR PR 4,160 4,618 4,644 4,783 4,873 , 7 4,338 4,048 3,985 3, 959 4,325 4,322
erosene:
Price, wholesale, water white, 47°, refinery (Penn-
sylvania) oo dol. per gal.. . 066 .074 .074 074 .074 . 074 .074 074 .074 . 068 . 066 . 066 . 066
Production _thous. of bbl_.|....__... 6,614 6,201 7,056 6, 260 6, 445 6, 337 8, 520 7,089 5,858 6,447 7,564 & 543
L Slt)ocks, refinery, end of month__._____________ L 73 T I, 4,674 4,181 4,215 5,022 &, 347 5,737 5, 860 7,571 8,082 7,564 7,355 6,212
ubricants:
Price, wholesale, e¢ylinder, refinery (Pennsylvania)
dol. per gal. . .160 .160 .160 . 160 . 160 .160 . 160 . 160 . 160 . 160 . 160 1.60 . 160
Production. .. ... o ... thous. of bbl_ . |....._.._ 3, 504 3,062 3,589 3,716 3,882 3,567 3,645 3,712 3,128 3, 265 3,485 3,312
A Stgcﬁs, refinery, end of month. ... ... .... 1 S P 7,796 7,641 7,423 7,307 7,026 6,770 6,321 6, 505 6,840 7,221 7,595 7,773
sphalt:
Produetion_ ... ______.._. ————— short tons._. ... 471,200 | 420,900 | 467,100 | 524,000 | 631,100 { 681,100 | 790,200 | 772,600 | 662,900 | 650,000 | 564,400 | 491, 100
WStocks, refinery, end of month..._..... ... LTS PR 730,000 | 808,200 |{ 862,000 | 909, 360 | 915,500 ; 835,300 | 730,700 | 592,200 | 524,200 | 503,100 | 558,400 | 692, 700
ax:
Production ... .. o aeooo. thous. of 1b_ (_____. __.f 71,960 | 64,960 | 81,480 | 70,560 | 71,120 | 70,280 | 71,400 | 73,360 | 54,040 | 58,240 { 66,640 | 63,840
Stocks, refinery, end of month...._._..._ IO [+ T 88,480 | £6.240 | 87,360 | 84,840 | 81,200 | 71,400 | 78,680 | 82,600 | 84,280 | 84,280 | 83,160 | 82,040
Asphalt prepared roofing, shipments:t
L7 F S, thous. of squares. _|......... 3,879 3,799 4,679 4,040 4,189 4,182 3,816 4,170 4,076 4,665 | 14,347 3,314
Smooth-surfaced roll roofing and cap sheet...do._._{. ... 1,518 1,573 2,039 1,428 1,307 1,260 1,002 1,194 1,112 1,269 | r 1,147 892
Mineral-surfaced roll roofing and eap sheet...do-.__|....___.. 1,082 995 1,176 1,076 1,11 1,133 1,043 1,145 1,186 1,350 | 1,299 937
Shingles, all tyPeS . eoocociemecemcrcccae. P T 1,279 1,231 1,465 1,587 1,71 1,789 1,681 1,831 1,778 2,045 | 1,901 1,484
STONE. CLAY, AND GLASS PRODUCTS .
ABRASIVE PRODUCTS
Cosated abrasive paper and cloth, shipments... _reams._| 115,440 | 117,087 | 132,499 | 137,714 | 152,950 | 142,069 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395
PORTLAND CEMENT
Production thous.of bbl__| 9,633} 6,379 5371 | 6,308 7,084 8,088 | 8934| 9,287| 9,921 9,826} 11,104 | 10,705 | 9,772
Percent of CAPACIY - oo ool 47 31 29 31 36 40 45 45 49 50 55 54 48
Shipments_ . ___..._...__._.__. 7,391 4,873 4,574 6,088 7,894 9,275 1 10,088 | 10,283 | 11,467 | 11,211 | 13,303 | 10,342 6, 100
8tocks, finished, end of month__..._._..._.__._._. d 18,668 | 21,367 | 22,171 | 21,588 | 20,787 | 19,609 | 18,535 | 17,486 | 15,966 | 14,595 | 12,385 [ 12,751 |r 16,426
Stocks, clinker, end of month. . __._.._______.__.. do....| 5153 5,739 6,023 6,186 6,008 6, 834 5,213 4,808 4, 556 4,572 4,109 4,022 1 4,463
CLAY PRODUCTS
Brick, unglazed:
Priee, wholessale, common, composite, f. 0. b, plant -
dol. per thous..| 17.134 | 15.208 15.877 { 15,354 15.372 | 15,406 15.415 | 15,621 15,568 | 16.036 | 16.881 17.051 17.031
Production®... ...co_...... thous. of standard brick__{_________ 142, 206 | 131,504 | 157, 149,734 1 159,862 | 183,310 | 191,480 | 211,331 | 210,210 | 250,467 |r 263,441 | 236,475
Shipments®__.___.. do._.j. 136,992 | 127,287 | 166,101 | 171,216 | 188,370 | 197,987 | 203,676 | 228,832 | 211,088 | 267,775 |r258, 591 | 215,071
Btocks end of mobth®. .. .. o oo oo do___ b ... 281,111 | 285,795 | 276,312 | 248,210 | 218,507 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 |~ 160,563 | 178, 780
GLASS PRODUCTS
Glass containers:t
Production . oo oo v8116 | *7,364 | r8828 ¢ r8537 | r9,270 | v 711 | r§710 | 19,270 8,995 9,885 8,978 | 8,603
Percent of capachty. . . oo e e e e bt .
Shipments, domestie, total. r8,080 1 r7,315] r9,028 | r&803 | 9,081 | r8,82 | 8534 9,253 [ 8743 9,693 8,668 | 7,068
Narrow neck, food. .._...._. r 532 7 525 r 667 r 667 T 716 r 694 r817 1 r1,073 | r1,170 87 592 561
‘Wide mouth, food (incl. packers tum r2,332 | 72,033} 72,461 | 2,330 ] r2,431 | r2,208 ) r2,224 | r2568 1 r2420 | 72908 2,707 | r2 533
Beverage.. 5€ 490 578 7 658 684 690 561 548 450 60 r 505+ 467
Beer bott] r 1,040 r949 | r1,106 | r1,012 | r1,056 r 933 r 852 r 757 744 r 719 624 564
Liquor and r 865 r 708 779 724 r 782 r 835 r 838 r 891 865 1,123 | r1,126 1,087
Medicinal and toilet r1,824 | *1,749 | r2,105 | r2,147 | r2,013 | r2,084 | r1,821 | r1,045 1, 963 2,109 2, 006 1. 778
General purpose (chem., hous T 595 r 520 67 7676 r725 £ 671 7 691 7740 68 838 742 r 648
Dairy products 268 265 288 289 302 303 307 329 305 337 312 r 302
Fruit jars and jelly glasses_. 63 r75 v 187 209 372 323 423 402 139 o r52 34
Btocks, end of month. ... _._._______.________ do_...| 4,826 ] v5,401 | 75326 | 4,872 74,358} r4,335 | r3,908 | r3,088 3,806 | 3,835 3,815 3,857 | r4,331
Other glassware, machine-made: §
Tumblers:
Production 3, 682 3,220 5,815 4,944 6, 237 6,486 4,987 5,748 6,115 6,498 6,162 5,518
hir t 4,324 3,979 5, 215 5, 276 5, 839 6,063 5,423 &, 675 6, 102 6, 365 5,233 5,775
Btocks. 5,978 5, 5, 550 5,178 5, 502 5,811 5,071 5,117 5,218 5, 581 6, 609 6, 159
Table, kitcher, and householdware, shipments
avie, ilehen, * thous. of 407...|--- . 2,705 | 23111 sez| ao0so| zese| 3100] 38| sus| 25| 20| zs! 2se
Plate glass, polished, productiony...... thous. of 8q. {t.. 4,355 8,915 7,363 8, 996 8, 489 8,637 6,081 8,481 8, 966 10, 354 7,335 543 429
‘Window glass, productionge- oo .. thous. of boxes..
Percent of eapacity &*
GYPSUM AND PRODUCTS
Gypsum, produgtion:
Srade.” . short tons.|----- - foooeel 994,048 || _______. 959,007 [ooo oo feceueoons 1,087,495
Caleined. ..o ———- [ 1SN I FO 603,491 b ... [l 28, 871 {ewo ool 701,797
Gypsum products sold or used:
Unealeined FYSUNN FNN 263,942 |-veooeef oo 987,753 | oo emes 340, 697
Calcined:
For building uses:
Base-coat plasters, do. .. 152, 961 174, 497 204, 791
R i am i g
other bui asters. g
Lath 8P 130, 900 145,356 206, 823
L1 TR 4,690 , 717 5,047
Wallboard® .. ..o do.__. .| 388,094 374,430 365,183
Industrial plasters short tons._.{. - 58,249 52,485 35, 660
r Revised. {According to the compilers, data represent approximately the entire industry. o'Collection of data temporarily discontinued.

@Includes laminated board reported as component board; this is 8 new product not produced prior to September 1942,

tRevised series. See note marked ““§ on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940~42; data for Janunary~October
1945 were compiled by War Production Board; subsequent data are from the Bureau of the Census; data have also been revised for 1945 to correct inconsistencies in reporting and to
include general year-end revisions. In addition, data for one company not represented in original monthly figures for January-August are included in the revised totals.
asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (dormestic and export); shipments to other manufacturers of the same products
are not included: for data for September 1943-January 1944, see note at bottom of p. 5-23 of April 1045 Survey, )

*New series. Data are compiled by the Brireau of the Census and cover all known mapufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue.

$Data for 1945 are partly estimated.

Data on
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Unless otherwise stated, utatisﬁ:l fthl‘o&lgh 191':1 1946 1945
and descriptive notes may 'ound in the . - . Octo- | Novem- | Decem-
1942 Supplement to the Survey Jg?;,] J:?: F:B;u March | April May June July | August tesr‘fl%'e, ber ber ber , ,
TEXTILE PRODUCTS
Host CLOTHING
oslery:
Ptofisl,lction ..................... thous. of dozen pairs_.| 13,131 12, 361 11,144 | 11,806 11,001 | 11,984 j 11,316 9,617 | 11,251 10,965 | 12,377 | 11,389 9,976
Shipments. ———— do__..| 12,751 12,389 11,398 | 12,263 11,269 | 12,194 11 654 9,208 | 11,353 10 811 12,035 1 10. 658 9,107
Btocks, end of month do__._| 14,734 14,509 | 14,119 | 13,526 | 13,123 | 12,777 1? 303 | 12,712} 12,610 12 764 | 13,206 | 13,838 | 14,707
COTTON
Cotton (exclusive of linters):
Consu(mption ........... 2 ..................... bales_.| 811,368 | 850,425 | 781,149 | 857,431 | 769,209 | 830,414 | 785,945 | 672,973 | 739,811 | 701,000 | 759,806 | 743,450 [ 651,784
Prices received by farmer: _,-_.’ _________ dol. pei ﬂt)_, 224 . .200 .202 . 202 . 208 . 209 .213 .213 .217 .223 . 225 <228
Prices, wholesale, mxddlin 184¢", average,10 markets
g i € do perlb_. . 247 .27 .216 .218 . 221 .226 227 . 226 .224 .225 .23 239 245
Production: - .
Ginnings§_ o cooveoeana- thous. of running bales_-... 8,027 1,114 . . .... V1,839 | Lo feeeiceaa]l e meee 133 461 2,176 5,154 7,384 7,734
Crop estimate, equivalent 500-1b, bales
thous. of bales__|.. . _.J.ccoeofiionianas DI B0+ RN FRIRPRION SRR FSIP ORI NPT AN RPN 29,195
Stocks, t;lltlmt)estlc cotton in the United States, end of
month:
Warehouses. o uoocacecamccaccramcean thous. of bales. 9, 960 12,037 12,360 { 11,677 | 10,985 | 10,045 9,117 8,306 7,778 8, 250 9,145 | 10,556 | 10,447
Mills. .. emcccvccccccenme do._.. 2,295 2, 246 2,232 2,195 2,143 2,000 1,989 1,909 1,778 1,690 1,852 2,137 2,311
Cotton linters:
Consamption. do_.._. 96 129 120 132 127 131 119 104 84 mw 85 84 86
Production. . ..o oo ccnimeanaas do-___ 140 169 128 111 79 66 40 39 36 74 166 171 134
8tocks, end of month SR { 475 442 463 462 441 410 351 292 278 274 333 408 451
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12 in, in width, pro-
duction, quarterly®._._.. ... mil. of linear yards ... .cooooo Femiammiaafaiaiimias 2,872 | ... ceccemen| 2,270 | aas b 17 3 U A IR .
Prices, wholesale:
Mill margins__ ... cents per 1b.._ 20.37 21.32 21.33 21.19 20. 48 20.02 10.92 20,04 20.28 22.36 21. 80 2.1 20. 56
Derims, 28-inch dol. per yd.__ .223 .209 209 .209 . 209 . 209 . 209 209 209 . 216 .223 . 223 223
Print cloth, 64 X 56" .coeee .l [ (. T . 096 . 092 .092 . 092 . 091 . 090 . 090 . 090 .090 . 092 . 096 . 096 . 096
Sheeting unbleached, 4 x4 ... ..._.... do.__. .120 L114 114 .114 L114 114 L114 J114 .114 117 2120 .129 .120
8pindle activity:
Active spindles.. ..o ceecmaniaooo thousands..j 21,630 22,261 { 22,220 | 22,232 | 22,159 | 22,168 | 22,189 | 22,029 | 22,170 | 21,912{ 21,722 | 21,605 | 21,552
Active spindle hours, total..__._ ..mil.ofhr__. 9, 489 9, 956 8,924 9,014 9,021 9,637 , 240 7,926 8,793 8,371 9, 143 8,672 , 733
Average per spindle in place hours_. 399 431 386 4 390 41 3 343 370 3562 3 3 325
Operations. .. .o ool percent of capacity..| 110.7 119.7 122.2 121.8 116. 9 114.8 118.8 162.0 100.5 111.8 105.0 104.6 101. 5
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, lorknltting(mm)f
. per .470 . 451 .451 .451 .451 .451 451 .451 . 451 .470 .470 470 .470
Bouthern, 40s, single, carded (mill).__._._______ do_._. . 592 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 593 . 592 592 . 592
RAYON
Consumption:
Yarn___. mil. of Ib.. |- ... r47.8 45.5 53.0 48.8 53.0 50. 6 48.6 50.5 47.9 53.2 £2.8 50.7
Staple fiber_____ o ciaeas do___ {._._____. ri4.5 12.8 13.7 r13.7 14.3 13.4 13.7 12.7 1.9 151 14.8 14.5
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, minimum
filament_ ... eemmeceoen dol. per 1b_. . 550 . 550 . 650 . 560 . 550 . 550 550 . 550 . 850 . 550 . 550 . 550 . 550
Staple fiber, viscose, 134 denier_ ... ... do.._. . 260 . 250 250 . 250 . 250 . 250 . 250 250 . 250 . 250 . 250 250 . 250
Stocks, producers’, end of month:
Yarn._..... -mil.ofIb__[.__.._.__ 8.4 7.4 5.7 6.2 6.2 6.0 6.1 5.6 6.0 7.3 r7.7 7.3
Staple fiber. doo__ .. .. 3.1 3.2 3.5 2.7 3.0 3.0 3.8 4.4 4.8 4.6 r3.9 3.1
WOOL
Consumption (scoured basis):§
Apparel class - thous, of Ib._|...___._. 60,715 | 51,180 | 54,844 | 64,190 | 50,884 | 51,456 | 48,920 | 37,788 | 30,004 | 51,540 | 40,332 | 38,396
Carpet class. PR (+ JOI A y 3,196 3,196 3, 400 3,032 2,980 3,010 4,332 3 8, 6 * 6,368 , 448
Machinery activity (weekly average):{
Woolen and worsted:
Broad. coceiciecaaaees thous, of active hours__{..______. 2, 350 2,480 2,495 2,422 2,356 2,424 1, 865 2,045 2, 050 2,182 | r2,183 2,184
Narrow._ eeendoo L 74 7 79 77 78 79 64 69 75 75 78 78
Carpet and rug:®
Broad do.___|..___.... 45 46 46 43 37 44 32 49 82 78 r7l 79
...... .- {6+ S P, 32 33 32 30 28 31 24 34 0 64 r 59 67
Splnnlng splndles.
Woolen. ___...._. - do. . f.._._____ 112,287 | 116,915 | 116,677 | 107,802 | 107,382 | 113,809 | 87,142 | 101,419 | 105,340 | 107,360 |r 108,656 | 105,422
Worsted._ _ do_... 99,166 | 96,973 96, 758 94,472 | 88,743 | 93,426 | 76,017 | 84,616 } 95,919 | 103,739 {7100,415 97, 907
Worsted combs... do.__. 200 201 204 210 203 205 175 170 193 195 r 188 186
Prices, wholesale:
st, territory, 64s, 70s, 8(3, fine, scoured®..dol. perlb_|. ... ____ 1,190 1.190 1.190 1.190 1.190 1.190 1,180 1.190 1. 190 1.190 1.190 1.035
Raw bright fleece, 56s, g SNSRI « (O B . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 .485
Australian, 64-70s, good top makmg, scoured, in bond
(Boston)‘t. -- dol. perlb.. . 755 .743 780 . 755 L7585 . 749 . 745 . 745 .755 .755 . 755 . 755 .758
Women’s dress goods, ¥rench serge, 54 (at mill)
dol.peryd._|..._._.._ 1. 559 1. 559 1,559 b ;13 I R PO SUURPUIVIN PR PIIOR SIS SISO (RN AU
Worsted yarn, 343’s, crossbred stock (Boston)
dol. per lb_. 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1,860 1.900 1. €00 1. 960 1. 500 1. 900
Stocks, scoured basis, end of quarter:t
................................... thous. of Ib__ 362, 365 443,434 483,019
Wool finer than 40s, total ... . ..._._. do__._ 204, 065 359, 935 360, 224
Domestic. R [ T 153, 046 208, 246 211,826
Foreign. do._._ 141,019 151,689 i 148, 398
Wool 40s and below and carpet.........._.. wdo.__. 5 83,499 122,795
r Revised. 1 Total ginnings of 1944 cro 2 December 1 estimate of 1945 crop.

J*Production of 64 x 60 for which prices throug| ‘June 1943 were shown in the Survey has been discontinued.
{For revised figures for cotton stocks for August 1941-March 1942, se¢ D. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31,
1945, including stocks on farms and in transit, were 11,040,000 bales, and stocks of foreign cotton in the United States were 124,000 bales.
€Data for January, April, July, and October 1945, are for 5 weeks; other months, 4 weeks.
@ Data through August 1945 exclude act1v1ty of carpet and rug looms operating on blankets and cotton fabrics; thereafter data for & small number of such looms are included.

fRevised series, For monthly 1941 data for the yarn price series see D, 8-35 of the November 1942 issue (1941 monthly average, $0.355).

§Total gmmngs@t% end of month indicated.

rice of 56 x 56 sheeting.

The farm price series has been revised

for August 1937-July 1942; for revisions see note marked *‘4" on p. S-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of
the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation, The price series for Aus-
tralian wool shown above is compiled by the U. 8. Department of Agriculture; it has been substituted for the series compiled from the Boston Commercial Bulletin formerly shown,
which_has been discontinued; prices are before payment of duty; data beginning 1936 will be shown later.

*New series. ‘The series on cotton goods production is from the Bureau of the Census and covers practically total production of eotton broad woven goods (except tire fabrics)
containing by weight 51 percent or more cotton; for data for first half of 1943, see p. 8-35 of the August 1944 Survey; earlier data will be shown later. Data beginning 1936 for the new

wool price series are shown on p. 24 of the February 1945

Survey.
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SURVEY OF CURRENT BUSINESS

March 1946

Unle.sis :j)therwise stated, statistgcnfthro‘lilgh 1941 1946 1945
an: escriptive notes may be found in the . . . . N .
1942 Supplement to the Survey Jggl,l Jg:_l;,l Fgli’);u March { April May June July | August tesxfl%er O};’g)‘ N%Vg.m D%ce?.m
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES
Woolen and worsted woven goods (except woven felts):*
Production, quarterly, total_..thous. of linear yards..| ... ... Jooo . |eeeioio. 137,835 | | n] 127,786 | e ]eieeaae r107,963 || 122,690
Aggarel fabrics. .. 111,153 |. 98, 500 r 87,818 105, 979
e o 22 il e
omen’s and children’s wear. . g 2, 4 32, ,
General use and other fabrics. _ 17, 297 14,738 r 11,658 12,970
Blankets. .. oo mceeceec———a- 24, 287 27,696 r 17, 077 10, 929
Other nonapparel fabrics. 2,095 , 590 2,168 5,782
MISCELLANEOUS PRODUCTS
%‘ut, salﬁs by cgeglttars.t "l'"(h-ft"“f"t;""'"tﬁhous' ofdol_.| ......_..} 7,403 5,069 5,765 4,487 5,685 5,263 3,992 3,787 3,210 7,699 5,778 | .
yroxylin-conted textiles (cotton fabries):
Orders, unfilled, end of month._.._.__thcus. Iin. yd. . 10,029 9,739 | 10,4€3 10,777 | 10,257 | 10,181 | 10,646 | 10,604 | 12,670 § 12,029 } 11,798 | 11,909
Pgl‘oxylin spread.. -.thous. of 1b. 4,764 4, 559 4,283 3,880 4, 566 4,523 3,938 4, 805 5, 505 6, 410 6,433 6, 036
Shipments, billed. oo oocroreaa o ous. lipear yd_.|.. ... 5,492 5,930 5,662 4, 950 5, &24 5, 539 5,147 6,673 6,119 7,908 8,191 6, 864
TRANSPORTATION EQUIPMENT
MOTOR VERICLES
Trucks and truck tractors, production, total*. number..| £4,864 67,065 | 64,213 | 74,732 | ©€7,270 | 70,958 | 66,345 ) 54,563 | 44,77 31,583 | 42,225 | 53,634 | 29,542
Civillan e cccciaccan do_...| &4,791 15,019 | 14,032 | 18,330 | 18 (8G | 22,315 | 23,131 | 21,394 | 27,332 | 30,472 ] 40,900 { 53,1063 | 28 792
Military.__ S s T 73 8 52,046 | 50,181 | 56,393 48,269 | 48,643 | 43,214 | 33,169 | 17,247 1,111 1,325 531 750
Ilclligg't: L% B11TE:Y o I do-... 0] 21,621 20,641 | 21,925 18,352 | 18,633 | 16,306 | 10,693 4,403 [} 0 4] 0
edium:
Civilian . e do__..| 23,956 | 11,183 | 10,534 | 12,820 16,275 12,003 | 12,017 { 12,558 | 18,851 17,831 25,982 { 30,754 11,132
B b7 1 111 A RPN do.... 0 3,827 3,378 3,994 3, 645 3,526 2,093 1,465 2,424 1 127 52 0
eavy:
[0 4 211« T RO do.... 6,278 3,836 3,339 3,726 3,650 4,624 5, 582 4,843 5, 308 6,401 5, 654 5,437 5,054
Military 73] 26,898 { 26,162 | 30,474 [ 26,302 | 26,484 | 24,815 | 21,011 10,420 1,110 1,198 479 750
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total .. .o ool 3,474 3,043 4,137 4,378 3, 000 3,632 4,933 4,256 4,348 2,263 2,605 | r2,019 | r2155
Domestic. .. ..... 2,202 3,074 | 3211 3,708| 2,55 | 2540 | 3,428 | 2,316 | 2,414 2046 2,361 | r1,680 | r1 674
P%sengez c?rs, total}. 232 ig 28 gg 12 li 31 g; 24 8 €0 7203 T 401
omesticy. . ..o ... 2 1 1 31 24 8 60 r 203 r 491
Association of American Railroads:
Freight cars, end of month:
Number owned. ... P [T t_housands-- 1,757 1,767 1,769 1,770 1,771 1,770 1,769 1,773 1,771 1,769 1,767 1,765 1,760
Undergoing or awaiting classified repairs___do__._ 71 51 51 52 58 66 65 68 70 75 70 69 72
Percent of total on line. ._..._.._._.__ 4.2 3.0 3.6 3.0 3.4 3.9 3.8 3.9 4.1 4.4 4.1 4.1 4.3
Orders, unfilled....__........ 34,579 | 35,031 | 34,162 | 31,640 | 29,387 | 27,068 | 382,068 | 37,308 | 87,468 | 37,136 | 35,172 | 36,426
Equipment manufaeturers. 29,386 | 28,080 | 27,196 26,026 | 24,509 | 23,428 | 25,988 | 21,674 | 31,687 | 31,587 | 29,334 | 30,911
L Railtr_oad sltlops T, W 5,193 6, 951 6, 966 5,614 4,878 4,539 6,070 5,724 5,781 5, 549 5,838 5,515
ocomotives, steam, end of month:
Undergoin'g or awaiting classified repairs_number_.| 2,834 2,333 2,331 2,302 2, 361 2,407 2,303 2,420 2,514 2, 562 2, 662 2,662 2, 555
Percent of totalon line_ ... .. o_o......_ ... 7. 5.9 5.9 5.8 6.0 6.1 5.9 6.2 6.4 6.5 6. 6. 6.6
Orders upfilled. . ... &1 80 138 138 126 119 111 109 107 129 117 104 92
Equipment manufacturers. 57 32 92 97 89 89 86 82 80 84 75 67 64
Railroad sBOpPS « oo m e eceeieeeean 24 48 46 41 36 30 25 27 27 45 42 37 28
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipmei\ts, total._..- pumber.. | . ..._.. 368 420 445 402 352 72 246 322 246
Domestic.._ 342 385 410 365 324 355 229 313 239
b 054 1] o . SRV 26 35 35 37 28 17 17 9 7
CANADIAN STATISTICS
Physical volume of business, adjusted:
Combined indexf. ... .. .. ... 1936~39=100._| ... 228.8 216.7 225.2 232.2 218.6 219.5 213.7 212.7 205. 3 194.5 189.9 193.0
Industrial production, combined indext. 245.8 240. 3 248.0 252.2 238.0 236. 2 230.1 226.5 223.9 210. 8 197.7 194.5
Constructiont 96. 0 107.7 166. 2 205. 2 164.3 203.6 176.7 150.0 168.7 142.2 201.2 235.4
Electrie power 151.6 150.1 154.2 165. 5 165, 4 164.1 161.3 154.6 146.3 144.8 139.7 141.8
Manufacturingt 274. 3 270.0 2711 2711 266. 1 252.5 248.9 247.6 244.1 231.9 211.0 206.3
Forestryf. 116.8 127.3 137.7 118. 5 123.5 124.5 125.0 125.2 123.8 133.2 135.1 134.5
Mlpmgj‘ ................................... 174.0 147.9 173.5 183.2 188.9 174.6 160. 9 156. 2 150.4 132.9 130. 6 114.0
A 'Dllsttnb'iltlon‘k c(é.mbineguimze‘liff .............. 193.7 167.7 177.8 160.7 178.6 191.0 179.7 184.0 166.8 160.7 173.7 186.8
gricultural marketings, adjusted:
Combined index..... 255.1 142, 8 120.0 238.9 177.5 165.0 312.7 84,2 51.3 70.6 7.1 100.0
Grain.__ 278.0 143.1 128.4 269. 3 190. 8 176.4 351.1 74.0 35.7 59. 4 105.6 82.5
c le?ittoc . 155.8 141. 4 131. 6 106.8 119.8 115.6 144.4 128.6 119.0 136.6 166. 9 176.1
ommodity prices:
Cost of living_. .. 118.6 118.6 118.7 118.7 119.0 119.6 120.3 120.5 119.9 | 119.7 119.9 120, 1
R Vy]holesale DIICES. « oo meve o ccccecaee 102.8 102.9 103.0 103.4 103.0 103.2 104.0 103. 4 102.7 102.9 103.1 103.3
aflways:
Carloadings. .. coecimam e 279 264 300 292 310 322 306 314 300 341 322 272
Revenue freighp carried 1 mile. 4,750 4,612 5,175 5, 368 5,739 5,919 5,692 5, 251 5,159 5, 495 5,208 | ___..__
Passengers carried 1 mile_..__...__ 471 420 497 452 492 6 735 706 569 498 425 | oo

r Revised. } Beginning October 1945 data include converted troop kitchens and troop sleepers.
§Beginning in the October 1945 Survey, 1945 data for pyroxylin spread represent amount actually spread (including amount spread on fabric and nonfabric materials), instead of

estimates based on spread of an 8-pound jelly as reported previously; totals for January-June 1945 reported on the two bases differed only slightly.

Shipments and unfilled orders for

1945 include an undeterminable amount of custom coating of nonfebric materials (but not othernonfabric coatings) and probably some custom coating of fabrics other than cotton.
Data beginning July 1945 include reports for 3 companies which did not report previously (these companies accounted for 7 percent of pyroxylin spread and 11 percent of shipments for
July); 5 additional companies were added in August 1945 which accounted for the following percentages of the August totals: Orders, unfilled, 6.3; shipments, 7.7: pyroxylin spread, 4.8,

fRevised series.

The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised in the

Angust 1945 issue and mining which was revised in the April 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series,

*New series, The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98

All series are available on request.

reent or more of total

production; available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; yardage is reported on an equivalent 54-inch linear yard except blankets which
are on a 72-inch linear yard. Data on trucks and truck tractors are from the War Production Board (now Civilian Production Administration) and cover the entire industry; see
note in the September 1945 Survey for a brief descrintion of the series; data beginning 1936 will be publisked later.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S36

CLASSIFICATION OF SECTIONS

Monthly business statistics: Page
Business indexes S-1
Business population._ S-3
Commodity prices S-3
Construction and real estate... S-5
Domestic trade. S-6
Employment conditions and wages__

Foreign trade
‘T'ransportation and communications.
Statistics on individual industries:
Chemicals and allied products.__.
Electric power and gas
Foodstuffs and tobacco.
Leather and products
Lumber and manufactures.
Metals and manufactures:
Iron and steel
Nonferrous metals and products.
Machinery and apparatus
Paper and printing
Petroleum and coal products..
Stone, clay, and glass products.--
‘Textile products
Transportation equipment.__
Canadian statistics

CLASSIFICATION BY INDIVIDUAL SERIES
Pages marked 8

Advertwmg ................... 6,7
Agricultural income, marketings 1
Agricultural wages, loans______ 14
Air mail and air-line operations - 21
Aircraft_.___.___ 0,11,12,13
Alcohol, methyl. . . 2

Alcoholic beverages. 1,2,25
Aluminum_ . _______ - 3

Animal fats, greases. . _._..__ 23,24

Asphalt___ . ememaceaa
Automobiles__ - 1,2,3,6,7,9,10,11,12, 13, 17
Banking. - - oo s
Barley______. -
Bearing metal __ - 31

Beverages, alcoholic
Bituminous coal. .-

Bonds, issues, prices, sales, yields.

Book publication._ ... 32
Brass and copper products 31
Brick. ...~ 4,34
Brokers’ loans_ . 15,18
Building contrac - 5
Building costs_ . _ . _ . _ oo 5,6
Building construction (see Construction).
Building materials, prices, retail trade___.___ 4,7,8
Businesses operating and business turn-over._ 3
Butter . .. e dmieaiicaeaan 25
Canadian statistics. -- 16,36
Candy.__________._ - 2
Capital flotations_ _.__ - 18
For productive uses._ - 18
Carloadings_ _ . _...... - 21
Cattle and calves. . 27
Cement.. .. ieneennn - 1,2,4,34
Cereal and bakery products_ a_——-
Chain-store sales..___.._... - 8

25
Chemicals.... 1,2,3,4,10,11, 12, 13, 14, 17, 22, 23, 24

Cigars and cigarettes_ ____.___.____________ 28
Civil-service employees - 11
Clay products (see also Stone, clay, etc.)._.. 1, 2,34
Clothing. - oo 3,4,6,7,8,10,11,12, 13 35
Coal. e a2, 4, 11,12,14,33
Coffee. e 27
Coke_ oo 2,33
Commercial and industrial failure: 3

Construction:
New construction, dollar value.__
Contracts awarded . oo

Highway . v oo cccacaas

Wage rates, earnings, hour:
Consumer credit_ ...
Consumer expenditures. _
Copper. - v ccecmcmcmaee

Cost-of-living index. .. . _._.
Cotton, raw, and manufactures
Cottonseed, cake and meal, oil. ... ... 23,24
Crops. e ecmcacen

Currency in circulation._ .

Dairy products_ __._.__.

Debits, bank_ _ 14
Debt, short-term, consumer__._ 15
Debt, United States Government. 17

Pages marked S
Department stores, sales, stocks, collections.. 8,9

Deposits, bank . _ .. ceoaoo 15,16
Disputes, industrial . . . ... _.____._. 12
Dividend payments and rates.__._.._...___._ 1,19
Earnings, weekly and houtly ..o ccvemeaoo- 13,14
Eggs and chickens._.._._.__._.__ --- 1,3,4,27
Electrical equipment. . .o oo ocmcnnrcean 2,3,6,31
Electric power production, sales, revenues__.... 24
Employment estimated . oo oo 9,10
Employment indexes:

Factory, by industries. . ... ________.. 10

Nonmanufacturing industries. _ - 11
Employment, security operations.. - 12
Emigration and immigration. 21
Engineering construction 5
Exchange rates, foreign_ ..o e oo oo 16

Expenditures, United States Government._ ... 17
Explosives -
EXpOrts. ot ec—c————— 20
Factory, employment, pay rolls, hours, wages_ 9,
, 11,12, 13, 14

3

Failures, industrial and commercial__...._....
Fairchild’s retail price index_.___ - 4
Farm wages .- _____..._... - 14
Farm prices, index.

Fatsand oils_ ... _..__
Federal Government, finance_______
Federal Reserve banks, condition of ._____ - 14,15
Federal Reserve reporting member banks____ 15
Fertilizers___ ... . 4,23
Fire losses______. - 6

Fish oils and fish_ - 23,27
laxseed_ .. ___ - 24
Flooring. . - 29
Flour, wheat . 27
Food products._ - .o oo e cecmean
3,4,6,7,10,11, 12,13, 14, 17, 25, 26, 27, 28
Footwear_ _ .. _____..__ 2, 4, 7, 8,10, 12 13,28
Foreclosures, real estate.__._ . .o 6
Foundry equipment._____ - 31
Freight cars (equipment)_..__ _—- 36
Freight carloadings, cars, index: - 21
Freight-car surplus. ... ———— 21
Fruits and vegetables_.__________.___ 2,3,4,26
vels e rcmccmae
Furniture. oo 1,4,10,11, 12 13 29
Gas, customers, sales, revenues__ . ____..__._ 25
Gas and fuel oils - 33
Gasoline _ oo cciaicicmeoo 33, 34
Glass and glassware (see also Stone, clay, etc.)- 1, 2 34
tycerine. .. eiccnas
Gold._ oL 16
Goods in warehouses. 7
Grains__ 3,26
Gypsum. 34
Hides and 4,28
Highways. . 511
OF8 cececciccicmcmccnccacaanan 27
Home-loan banks, loans outstanding._ 6
Home mortgages___.__._..._.____ - 6
Hosiery__.__._... -— 4,
Hotels________ 11,12, 21
Hours per week__
Housefurnishings. - 4,6,7,8
Housing. oo o cvoceccmccmcen - 3,4,5
Immigration and emigration_ - 21
Imports e ceceeaaan - 20
Income payments. . .
Income-tax receipts. .. ou-- - 17
Incorporations, business, new._ -
Industrial production indexes_ - 1,2
Instalment loans___________.._._.. - 15
Instalment sales, department stores - 8
Insurance, life_ .________________. - 16
Interest and money rates_ ... _._____._ - 15
Inventories, manufacturers’ and trade. - 38

Iron and steel, crude, manufactures. _ . _._._ 2,
3,4,9,10,11,12, 131730

Kerosene_ . e~ 4
Labor force. 9
Labor d:sputcs. turn-over 12
Lamb and mutton 27
Lard.. 27
Lead oo eeccmcm e
Leather o ennaeceanocoo 1,2,4,10,11, 12,13, 28
Linseed oil, cake,and meal_________________
Livestock . oo e 1,3,27
Loans, real-estate, agricultural, bank, brokers’

(see also Consumer credit). ...~ 6,14,15,17
Locomotives. .o oo ccccaccancaen 36
Looms, woolen, activity. _— 35
Lubricants. . e cceciccccacaaa 34
Lumber oo 1,2,4,10,11, 12,13, 29
Machine activity, cotton, wool. ... ___.____._ 35
Machine tools_ _ucceuomama o 9,10,11,12,13,31
Machinery --- 1,2,3,9, 10, ll, 12, 13, 17,31
Magazine advertising. ..o ____.______ 6,
Manufacturers’ orders, shipments, inventories. 2 3
Manufacturing production indexes. . ...
Meats and meat packmg.- 1,2,3,4,10,12,13, 14 27
Metals_ . coueaan 3,4, 9, 10, ll 12,13, 17 30 31

Methanol_
Mi

Motor Vehicl

Pages marked S

Motors, electrical. oo oo cmeeccaeeee 31
Munitions production_._. - 2
Newspaper advertising.. - 6,7
Newsprint_. ... ... ... -

New York Stock Exchange..
(031 < I,
Oils and fats_
Oleomargarine ............................
Operating busi and b
Orders, new, manufacturers’. . oo oeeeon
Paint and paint materials. ..o i omeennn
Paper and pulp.._......
Paper products...
Passports issued..
Pay rolls, manufactu ng and nonmanufactur-

ing industries_..___._ 12

Petroleum and products
3,4,10,11,12,13,14,17,33, 34

Pig irom. o i
Plywood and veneer_______.. - 29
Porcelain enameled products._. - 30
Pork. i - 27
Postal business.__ - 7
Postal savings._._.. —— 15
Poultry and eggs. .o oo ceeeee oo 1,3,27
Prices (see also Individual commodities):

Retail indexes_ _ ... . ... 4

Wholesale indexes.

Profits, corporation._._
Public assistance. .
Public utilities.___

Pullman Company. - 22

31 1) < 31
Purchasing power of the dolla: 4
Radio advertising ... _. .. __._.___.._.._ 6

Railways, operations, equipment, financial sta-
tistics, employment, wages _______________ 11,
2, 14,17, 18, 19, 20, 21, 22, 36
Railways, street (see Street rmlwayn, etc.).

RAYON_ e ool 2,4,10,12,13,35
Recelpts United States Government._.____.. 17
Reconstruction Finance Corporation, loans.__ 17
Rents (housing), index._.._ . . ocoo_c.oo 3,4
Retail trade:

All retail stores, sales_ . ___.______.._____

Chain stores.__...__.._.
Department stores..
Mailorder. _ ... ...
Rural, general merchandise.

Roofing, asphalt_ .
Rubber products. .
Savings deposits._ .
Sheep and lambs.. .

Shipbuilding_..._______

Shipments, manufacturers’

Shoes__....

Shortenings

Silver_.__

SIS . o e cecncmeccmm e aan
Slaughtering and meat packing.. 2,10, 12,13, 14, 27
Soybeans and soybean oil . __________.___ ... 24
Spindle activity, cotton, wool. .. ____.._._ 35
Steel and iron (see Iron and steel).

Steel, 80rAP. e cccrcncnenc e ne———— 30

Stocks, deparh‘nent stores (see also Manufac.
turers’ inventories). oo oo oeeoo Lo

Stocks, issues, prices, sales, yields___________ 19, 20
Stone, clay, and glass products_ 1, 2, 16, 11, !2 13, 34
Street railways and busses._____.___..____ 12 ;g
22
- 22
Superphosphate_ ..o 23
Telephone, telegraph, cable, and rad:o-tele-
graph carriers. ... ___._.____ 11,12, 14,17, 22
Textiles oonoooo - 2,3,4,10, 11 12 13, 35,36
®pite Il 34
T e 31

2,10,11,12,13,14, 28
- 9,10,11,12,13,31
Trade, retail and wholesal .- 7,8,9,11,12,14
Transit lines, local _ . o . . oo 20, 21
‘Transportation, commodity and passenge:

‘Tools, machin

United States Government bonds_ _
United States Government, finance. -—-

United States Steel Corporatxon ............. 0
Utilities. . _ooooonan 4,5,9,11,12,14,17,18, 19, 20
Variety Stores_ _ . .o cccmemaa 7 8
Vegetable oils_ . oo nc o amecaaeam o
Vegetables and fruits_.__.______ 2,3,4, 26
Wages, factory and miscellaneous_ __________ 1

War program, production and expenditures
War Savings Bonds_ __ ... ...
Warehouses, space occupied 7
Water transportation, employment, pay rolls_ 11,12
Wheat and wheat flour_ . oo cumnmuaaa 26, 27
Wholesale price indexes..
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