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By the Office of Business Economics

THE national product continued its rise during the
second quarter of 1948 chiefly as a result of the sustained
uptrend of commodity prices. Purchases by consumers and
business outlays for plant and equipment were maintained
at or above their previous high levels. Demand for the
national output was further strengthened by the projected
increases in Government procurement and in exports and
by the renewed rise of wage rates. The latter rise also
exerted price pressure through its effects on costs.

Aggregate production has shown little change since the
latter part of 1947, apart from seasonal influences and the
effects of labor-management disputes. Over a large segment
of industry, operating rates have held at maximum levels
consistent with available facilities and supplies of materials,
particularly of steel. In those areas where there is leeway
for further expabsion, such as in cotton textiles, current
requirements of business and consumers have generally
served as the basis for steady operations in the recent period;
one of the few exceptions is shoes, where output has moved
downward. The field of residential building stands out as
an area where volume has continued to increase.

Labor Market Absorbs Summer Entrants

The volume of employment exceeded 61 million in the
June census week, as large numbers of seasonal workers
entered the labor force to work on the farms and to take
other summer jobs. The May-to-June rise was better than
the usual seasonal advance, partly because of higher labor
requirements in construction and because of unseasonable
weather which retarded the expansion in farm employment in
the preceding months. The latest increase in nonagricultural
employment raised the year-to-year gain above 2 million
workers. On the other hand, the estimated number em-
ployed in agriculture has for several months been lower than
in the corresponding months of 1947.

Throughout the second quarter of 1948 there were some-
what fewer persons without jobs and actively seeking em-
ployment than the same months of the last 2 years. About
half the 2.2 million persons unemployed in June were out
of work for 3 weeks or less. Many of these persons, of
course, were just out of school.

Retail Trade Pick-up Slows Inventory Accumulation

The quickened pace of retail sales during the second quar-
ter of the year was in part attributable to the reduction in
individual income taxes and the granting of wage increases.
The pattern of sales has continued to favor the durable goods

1
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groups —although sales of automobile dealers declined from
April to May because of lower production—but food-store
sales also are running well ahead of last year. With in-
creased income at their disposal, consumers have been able
to step up their durable goods purchases without any further
curtailment in other types of spending.

Inventory changes have tended to move inversely with
changes in consumer takings. While retail trade was slug-
gish in the first quarter, stocks accumulated in the hands of
distributors-—the increase in the book value of inventories
held by wholesalers and retailers exceeded 500 million dollars
a month during this period, apart from the expected seasonal
changes. In the 2 months following March, the pick-up in
consumer buying moved goods out of distributors’ hands
faster than the rate of merchandise receipts. 'This permitted
some improvement in stock-sales ratios from March to May
at the distributive level. The book value of manufacturers’
inventories continued to rise through May.

Shift in Federal Fiscal Position

Among the other more dynamic factors during the second
quarter was the shift—actual and prospective—in the fiscal
position of the Federal Government. Business developments
reflected both the immediate impact of the cut in the income-
tax withholding rate and the further fiscal shift in prospect
as the flow of funds is stepped up for foreign aid and for the
expanded defense programs.

These fiscal developments mark the reversal of the trends
in receipts and expenditures shown in the chart on the open-
ing page. In the fiscal year which ended June 30 the excess
of cash income approached 9 billion dollars, as compared with
less than 7 billion dollars in the preceding fiscal year. Cash
receipts responded to the higher income level in the private
economy and cash outgo moved slightly lower as a result of
further reductions in military outlays. These summary
results for the fiscal year were only shghtly affected by the
new financial developments mentioned above as just getting
under way.

As shown in the lower three panels of the chart on page 1,
there has been a substantial reduction in the public debt
during the past 2 years. That the amount of debt retirement
this past fiscal year was smaller than in 1947, even though
the size of the cash surplus was larger, reflects the fact
that at the start of the latter fiscal period the Treasury cash
balance was still larger than needed for postwar requirements
and hence provided an additional source of funds for debt
retirement.

The debt-reduction program has centered in bank holdings,
which have been reduced by about 30 billion dollars since
February 1946 when the repayment program was initiated.
To this extent, therefore, the repayment program did not
add to private bank deposits or currency outside banks.
However, the expansion of bank loans during this period, and
the gold inflow, tended to counteract the anti-inflationary
effects of the Treasury’s excess of cash income over outgo.

Corporations and insurance companies have also lowered
their holdings of Federal securities since 1946, the former
largely as a result of the need for cash to meet their capital
requirements, and the latter because of the greater avail-
ability of higher-yield private issues as business and consumers
increased their indebtedness.

““Cash’’ Versus “Budget’ Accounts

As in previous years there are sizable differences between
the “cash’” and ‘“budget’” results for the fiscal year 1948.
The former accounts reflect the actual money flow between
the Federal Government, which is treated on a consolidated
basis, and the rest of the economy. The official budget
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accounts are designed to meet certain legislative and account-
ing requirements and thus include various noncash and intra-
governmental transactions, while excluding other transac-
tions, which involve cash payments or receipts.

A new source of difference between the two sets of accounts
was introduced with the passage of the Economic Coopera-
tion Act which required that the sum of 3 billion dollars be
transferred to a trust fund and ‘considered as expended
during the fiscal year 1948, for the purpose of reporting
governmental expenditures.” This transfer is included in
budget expenditures—and the budget surplus for the fiscal
year 1948 1s correspondingly reduced—but the expenditure of
the funds will not appear in the cash accounts until payments
are actually made. The “cash’ and ‘“budget’” results are
contrasted in the following table (amounts are in billions
of dollars):

Fiscal years
1946 1947 1948
Cash | Budget { Cash | Budget| Cash | Budget
Receipts. ... 47.8 43.0 46.6 43.3 47.7 44.7
Expenditures_____.____.__________ 65.7 63.7 40.0 42.5 38.7 39.3
Surplus or defieit (—)......o...___ —17.9 | =-20.7 6.7 .8 8.9 5.4

Wage Increases Augment Income Flow

With respect to the amount of income available for con-
sumer spending, the major change in the recent period has
been the tax cut. However, wage and salary payments
increased in May, after declining in the preceding 3 months,
and the total personal income recorded a further advance to
208 billion dollars on a seasonally adjusted annual rate basis.

For the most part, the small declines in wage payments
had reflected the variation in industrial activity because of
work stoppages incident to labor-management disputes and
the uneven flow of materials. The underlying trend of
basic wage rates was upward throughout this period. Aver-
age hourly earnings in manufacturing industries rose to $1.30
in May, immediately preceding wage settlements in impor-
tant segments of the automobile, electrical-machinery, and
meat-packing industries. In May 1947 the figure was $1.21.

The rise in average weekly earnings in manufacturing
industries in May was relatively smaller than the change in
hourly earnings because of a shorter work week. Work
stoppages at some auto-manufacturing plants, seasonal
declines in non-durable-goods industries, and materials
shortages in metal-working industries accounted for the
decline in hours worked.

Weekly Commodity Price Index Tops Earlier Peak

Five months after the BLS weekly index of wholesale
commodity prices turned downward, chiefly because of the
weakening of various farm product and food prices, the index
has regained and exceeded 1ts earlier high point. By the end
of June the farm product price average had advanced to
within 1 percent of the mid-January figure, as the easing of
grain prices in anticipation of enlarged supplies in the coming
crop year was outweighed by advances ifor livestock and
livestock products. Higher meat prices were important in
raising the wholesale food price average above the January
level by the end of June and in moving the Consumers’ Price
Index mto new high ground.

At the end of June there were only two wholesale com-
modity price groups other than farm products which were
lower than in mid-January—hides and leather products,
about 6 percent lower, and chemicals and allied products,
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about 4 percent lower. As shown in chart 2, the combined
index for prices outside the farm and food products areas
recorded only a slight dip in February and has edged upward
since then. As compared with the closing week in June 1947,
the average price advance has been 11 percent for farm
products, 13 percent for foods, and 14 percent for all other
commodities. (It may be noted the chart makes use of a
ratio scale in order to place the relative changes in the indexes
in true perspective.)

Chart 2.—Wholesale Prices by Major Commodity Groups
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Price increases announced during June for industrial prod-
ucts affected .copper and brass produects, crude rubber and
rubber tires, passenger cars and trucks, and electrical prod-
ucts. In many cases, the timing of the price adjustments
coincided with wage settlements.

Plant and Equipment Survey

American business, exclusive of agriculture, plans to make
outlays of 4.6 billion dollars for new plant and equipment
during the third quarter of 1948, according to the regular
quarterly reports submitted to the Department of Commerce
and the Securities and Exchange Commission by business
concerns.! These expenditures planned for the third quarter
are about on a par with the outlays which business now
anticipates for the second quarter, and are above the actual
first-quarter outlays largely as a result of seasonal factors.
The rates of aggregate business expenditures for new plant
and equipment anticipated in the second and third quarters
of 1948 are considerably above those in the corresponding
period of 1947, though most of the increase from last year
reflects the upward movement in prices.

According to reports submitted earlier this year, the total
of expenditures for new plant and equipment in 1948 was
expected to reach 18.6 billion dollars, of which about one-half
was planned for the first 6 months. Partly because of severe
weather conditions, actual outlays of 4.2 billion dollars during
the first quarter were 300 million dollars below the figure
anticipated for that quarter. However, expenditures now
planned by business for the second and third quarters of
1948 do not appear to differ greatly from those originally
anticipated for this period in the opening months of the year.

1 This survey was conducted in the second quarter of the year.
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For most of the separate areas of business shown in table
1, the revised estimates of outlays for new plant and equip-
ment through the third quarter of 1948 indicate that expendi-
tures in the third quarter are generally expected to continue
at the high level of previous months. There are, however,

Table 1.—Expenditures on New Plant and Equipment by
U. S. Business !

[Millions of dollars}

1947 1948

Industrial group
Jan.- | Apr.- | July- | Oct.- Total Jan.- | Apr.~ ; July-
Mar. | June | Sept. | Dec.

Manufacturing_____..___._.___ 1,450 | 1,850 { 1,870 | 2,290 | 7,460 | 1,800 { 2,010 { 1,850
Mining. ... ___.....__.__ .- 130 160 180 210 690 180 180 180
Railroad. .. _______....___ .| 160 220 230 300 920 270 350 380
Other transportation __..__.__ 180 230 200 190 800 180 210 170
Electric and gas utilities.. _..__ 330 450 500 620 | 1,900 500 610 650
Commercial and miscellaneous?| 900 | 1,080 | 1,160 { 1,340 | 4,430 | 1,240 | 1,330 { 1,340

Total, actual____________ 3,160 | 3,940 | 4,140 | 4,950 (16,200 | 4,170 |.._.___|-._.__.
Second estimate 4. _._____..____ 3,440 | 3,670 | 4,070 | 4,440 (15,680 | 4,480 | 4,690 |..___._
First estimate4 . ______ ... __ 3,640 | 3,560 | 3,770 | 4,020 |15,180 | 4,100 | 4,780 | 4,570

1 Excluding agriculture.

2 Estimates based on anticipated capital expenditures of business.

3 Includes trade, service, finance, and communications.

+ Inreporting actual figures for each quarter, business concerns also give estimates of similar
gut};ayi_pla?ned for the 2 quarters following. The second estimate is thus a revision of the

rst estimate.

Note.—Figures are rounded and will not necessarily add to totals.
Source: U. 8. Department of Commerce and Securities and Exchange Commission.

some notable differences in trend. Manufacturing companies
anticipate a slight drop in capital outlays from the second
to the third quarter of this year, which may be partly seasonal
in character, while railroads and electric and gas utilities
look forward to further acceleration in the rate of their
expansion. The other major group, consisting of commercial
and miscellaneous companies, showed little change in
expected expenditures.

First-Quarter Corporate Profits

Corporate profits in the first quarter of 1948 were slightly
below the record levels reached in the last quarter of 1947,
according to preliminary estimates of the Department of
Commerce. During recent quarters, seasonally adjusted
profits have followed closely the course of national income.
After a period of stability lasting through the first three
quarters of 1947, both series showed sharp gains in the fourth
quarter which were approximately maintained in the first
quarter of 1948.

Table 2 presents revised estimates of profits before and
after Federal and State income and excess profits taxes for
each of the four quarters of 1947, and an initial estimate for
the first quarter of 1948, classified by broad industry groups.
A first-quarter 1948 estimate for corporate sales is also in-
cluded. Additional profits data, including seasonally ad-
justed aggregates are shown elsewhere in this issue of the
SURVEY.

No great significance should be attached to the small
decline 1n profits in the first quarter of 1948, inasmuch as the
interpretation of fourth-to-first quarter movements is espec-
ially difficult because of seasonal movements and complica-
glions introduced by year-end adjustments in reported profits

ata.

Profits before taxes had by the last quarter of 1946
recovered from the low levels to which they had fallen in
some industries during the reconversion period, especially
in the metal industries. The level reached in this period
and maintained through the first three quarters of 1947 was
considerably higher than the highest wartime quarter, or at
a seasonally adjusted annual rate of 28.0 to 29.1 billion
dollars as compared with 25.4 billion dollars in the first
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Table 2.—Corporate Profits Before and After Taxes, and Corporate Sales: 1947 by Quarters, and First Quarter of 1948 !

[Millions of dollars]
Corporate profits before taxes Corporate profits after taxes Corporate sales
1947 1948 1947 1948 1947 1948
Industry group
First | Second | Third | Fourth %&?}’, First | First | Second | Third | Fourth | T | First %’ﬁ; First
quarter | quarter | quarter | quarter average quarter | quarter | quarter | quarter | quarter average quarter average quarter

All industries, total 23 _________________._._____ 7,207 7,214 7,262 8,101 7,446 7,831 4,356 4,378 4,412 4,929 4,519 4,794 79, 885 84,144
Mining. .. e mm e 188 215 223 250 219 253 134 152 155 176 154 178 1,471 1, 582
Manufactqrmg ______________ 4,397 4,334 4,399 5,070 4, 550 4,862 2,656 2,627 2, 669 3,086 2,759 2,979 44,158 47,752
Metal industries 4 __ 1,617 1, 609 1,543 1,841 1,652 1,784 952 948 905 1,081 971 1, 056 14,824 16, 208
Other manufacturing._ . 2, 780 2,725 2,856 3,229 2,808 3,078 1,703 1,679 1,764 2,005 1,788 1,923 | 29,334 31, 544
Wholesale and retail trade______.._________ 1,151 1,183 1,151 1,258 1,186 1,232 679 698 679 743 700 7 | 24,580 24,707
Finance, insurance, and real estate 2_________ 494 505 518 530 512 542 291 296 306 314 302 b 1 R U,
Transportation_________________ ... _______ 215 290 312 278 274 186 120 171 187 161 160 111 3,824 3,951
Communications and public utilities. 439 339 294 3568 357 429 267 207 179 216 217 261 2,270 2,570
Allother industries s . __________ . ____________........ 323 348 365 357 348 327 210 227 237 233 227 218 3, 582 3,582

t Annual corporate profits and sales estimates by major industrial groups for 1947, and
revised series for 1944, 1945, and 1946 are published in this issue of the SURVEY on pp. —. For
similar data for the years 1929 through 1943, consult the National Income Supplement to the
SURVEY OF CURRENT BUSINESS for July 1947, pp. 30-32,41. Concepts and methodology have
been described in Trend of Corporate Profits, 1929-45, SURVEY, April 1946, pp. 11-12. The
principal change made since that statement was prepared has been to adjust for tax credits
flowing from the carry-back of unused excess-profits tax credit and net operating loss; that is,
these tax credits were added to profits after taxes in those years to which the tax credit was
carried back.

2 Sales figures exclude the industrial division of finance, insurance, and real estate. Pres-
entation of sales data for these industries would be misleading in view of the large part of
their receipts which is in the form of property income.

It should be noted that the corporate sales estimates above are gross; that is, they include

quarter of 1944. During this period of stability variations
by industry from the over-all pattern were not appreciable.

In the more dynamic fourth quarter of 1947 and first
quarter of 1948, there were some significant gains and losses
by certain industrial groups. Within manufacturing, profits
in the food and kindred products group dropped off sharply
in the first quarter of 1948. The petroleum and coal
products and the iron and steel industries reported large
advances in both the fourth quarter of 1947 and the first of
1948. The automobile industry showed a substantial
increase in the fourth quarter of 1947 and a moderate one
in the first quarter of 1948,

Outside the manufacturing group, the railroad industry
experienced a large decline in profits in the first quarter
of 1948. First-quarter profits in trade, on a seasonally
adjusted basis, represent a moderate increase over the
fourth quarter of 1947. The motion-picture industry re-
corded a substantial profit decline in the first quarter of 1948.
Most of the other industries showed no clear-cut movement
from the third quarter of 1947 to the first quarter of 1948.

Profit Rates

In evaluating current profits, it is important, first, to
realize that the estimates in table 2 represent profits before
inventory-valuation adjustment. Thus, the 1947 figure of
29.8 billion dollars includes over 5 billion dollars which
reflects higher unit costs of inventories. Second, current
profits should be examined in the light of the record value of
output now prevailing. After inventory-valuation adjust-
ment, corporate profits before taxes in 1947 represented
about the same proportion of total income originating in
corporate business as they did in 1929—that is, about 22
percent. Both of these periods were below the wartime
peak of 26% percent, but far above the level during the
thirties.

Profits after taxes in 1947, measured either before or after
inventory-valuation adjustment, are below 1929 levels as a
percent of income originating in corporate business, due to the
currently higher income tax rates. Current profit-after-tax
rates, however, are sharply higher than during the war
period, when heavy excess profits tax rates were in force.

interbusiness transactions and thus to a large extent represent a duplicated count. This
is so since the sales of each firm entering into the corporate total include not only the value
added by it, but also the value of the materials purchased from other firms, which is already
included in the sales of those other firms.

3 Total profits for all industries include the adjustment for the net flow from abroad of
dividends and branch profits.

4 Metal industries comprise iron and steel, nonferrous metals, machinery (except electrical),
electrical machinery, transportation equipment (except automobiles), and automobiles.

5 All other industries comprise agriculture, forestry and fisheries, contract construction,
services, and the international balance adjustment.

Source: U, 8. Department of Commerce, Office of Business Economies.

Chart 3.—New Nonfarm Dwelling Units Started: Total
and Number Under F. H. A. Commitments
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! Represents privately financed conventional and prefabricated types of dwelling units.
Data beginning with 1946 are for permanent units only, while data for 1945 also include a
small number of temporary units started which were not reported separately. Estimates
are based upon permit data and sample field surveys and represent starts as of the time
foundation work is begun.

? Represents units started under F. H. A. insurance commitments, recorded as of the tirie
footings are put in place. Because of differences in methods of derivation and in timing, the
’};S‘.tl}. tA.tserles is not strictly comparable on a month-to-month basis with the estimates of

otal starts.

Sources of data: Total, U. 8. Department of Labor, Bureau of Labor Statistics; F. H. A.
commitments, Housing and Home Finance Agency, Federal Housing Administration.

Advance in New Construction Activity

The value of new construction put in place rose to 1.6
billion dollars in June, bringing the value for the first
half of the year to 7.7 billion dollars, as compared with
5.7 billion in the first half of 1947. Somewhat more than
half of the year-to-year increase has occurred in private

( Continued on page 30)
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Changes in Food Supply in 1948

MIDYEAR prospects for crop production indicate a
record outturn in 1948. In spite of this, total food pro-
duction for this year is expected by the Department of
Agriculture to be lower than in recent years primarily be-
cause of reduced marketings of livestock and livestock
products.

Total United States food ‘disappearance’” in 1948 is
estimated to be lower than in the past two years, but it
will still be about a third higher than the average for the
years 1935-39 (see chart 4). The portion of the total going
into noncivilian channels is expected to be lower in 1948
than a year earlier principally because of a reduction in
exports, both commercial and governmental relief shipments.

Domestic civilian food consumption per capita in 1948 is
estimated at 112 percent of the 1935-39 average, or 3 per-
cent lower than in 1947 (see chart 4). The index of per
capita civilian food consumption reached a high point of
118 percent of the 1935-39 average in 1946,

Chart 4.—Total U. S, Food Disappearance !
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1 Includes both domestically produced and imported foods.

¢ Includes military civilian feeding.

3 Data for 1948 are forecasts as of May 1948,

Source of data: U. 8. Department of Agriculture, Bureau of Agricultural Economics.

Less Meat and Dairy Products

The principal change in the food supply from a year ago is
the reduction in livestock and livestock products, which 1s an
adjustment made necessary by the short corn crop harvested
in 1947. Civilian meat consumption is estimated at about
145 pounds per capita, as compared with 155 pounds last year.
In the first 6 months of the year the principal reduction has
been in the supply of beef; pork production has beén running
about the same as a year earlier. In the latter half of the
year, however, both pork and beef will show reductions from
the corresponding period in 1947.

Consumption of dairy products on a per capita basis will
average about 3 percent lower in 1948 than a year earlier
and 4 percent below the 1935-39 average, if the high rate
of milk production per cow continues during the remainder
of the year. The decline below the prewar figure is wholly
confined to butter consumption, as explained below.

Shifting Utilization of Milk

The small changes in total milk consumption mask the
major shifts which have taken place between the consumption
of fluid milk and cream on the one hand and manufactured
dairy products on the other. In the war and postwar period
as a whole, the proportion of total milk production consumed
as fluid milk and cream has increased over the prewar average,
as the failure of production to keep pace with the growth
in consumer demand for all dairy products has curtailed
the utilization of milk in other forms, notably butter.

The reason for this lies in the structure of the market for
milk products. Milk can be readily diverted from one use to
another, and since a higher price is obtained for that used for
fluid purposes, the fluid market is satisfied first and the re-
maining milk goes into manufactured products. The shifts
in milk utilization from the prewar pattern have taken place
in two distinct phases. From the beginning of the war
through 1945, fluid milk and cream consumption expanded,
reaching a total of 433 pounds per capita in the latter year,
or 27 percent more than the average for 1935-39. In part,
this expansion reflected the influence of Government sub-
sidies in restraining the rise in the price of milk to consumers
during this period. In each year since 1945 fluid milk and
cream consumption per capita has fallen concurrently with
the rise in retail milk prices. In 1948, fluid milk and cream
consumption per capita is estimated at 388 pounds, to be
about 14 percent higher than the prewar average but nearly
10 percent lower than in 1945. Retail milk prices in May of
1948 were 13 percent higher than in May of 1947, and 36
percent higher than in May of 1945.

Declines in Some Poultry Products

Egg consumption may be about the same as in 1947, as
shown in the lower portion of chart 5, despite a reduction in
the number of layers on farms. Somewhat fewer chickens
for eating will be available and turkey supplies will be the
smallest in 10 years. The number of turkeys being raised
is down 20 percent and cold-storage holdings are only about
half as large as last year.

Adjustments in Livestock

Farmers are thus curtailing their livestock programs this
year as the feed pinch develops. In some cases, however,
they are getting more production per head of livestock, and
in other instances the full impact of lower output is not being
felt by consumers either because of withdrawals of food from
storage holdings or because of reduced exports. Just as
these adjustments have been delayed from several months
to a year or more after the cause (i. e., the short corn crop)
appeared, improvement in food supplies will be correspond-
ingly delayed even if—as now appears likely—a bumper corn
crop 1is harvested this fall.

For example, the Department of Agriculture reports, on
the basis of a survey of breeding intentions, that the pig crop
to be farrowed this fall (and marketed next spring) is ex-
pected to be no larger than the small crop farrowed a year
earlier and nearly 10 percent smaller than the average fall
pig crop for the past 10 years.

A dearth of cattle flowing from corn-belt feed lots—partic-
ularly of long-fed steers—during spring and early sum-
mer, a season in which these classes normally comprise a
large portion of the beef supply, has resulted in advancing
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beef prices. In the first two weeks in June, the composite
retail price of steer beef in New York City was 26 percent
higher than in the same period a year earlier.

Chart 5.—Per Capita Civilian Consumption of Major
Foods'!
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1 Data are for calendar years except fresh citrus fruits, which are for erop years beginning
in October of the previous year. . .
2 Data for 1948 are estimates based upon prospective supplies as of May 1948,

Source of data: U. 8. Department of Agriculture, Bureaun of Agricultural Economies.

Mixed Changes for Other Foods

Edible fats and oils will be about as abundant on a per
capita basis in 1948 as a year earlier. Consumers will have
less butter but more margarine, and about the same quan-
tities of the other fats and oils. As compared with the
average for 1935-39, consumption of fats and oils in 1948
will show a decline of about 7 percent, despite substantial
advances for margarine and lard.
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Consumption of fresh cirtus fruit from the crop which
started to move to market last October will be lower than
from the previous year’s large crop, but citrus products
have continued in good supply. Consumption of canned
fruit and juices will be about 10 percent higher during the
current calendar year than in 1947.

Vegetable supplies, both fresh and canned, are estimated
to be about the same or slightly improved this year over
last year, when consumption was lower than in the preceding
two years. '

Farm Income Sustained at High Level

Cash farm income continues high, averaging about 5 per-
cent higher than a year earlier during the first 6 months of
this year. On the whole, the basic forces sustaining farm
income have been stronger so far in 1948 than in the corres-
ponding period in 1947.

An analysis of farm income for the years 1922 through 1947
shows that cash farm income is highly correlated with dis-
posable income of consumers and the value of agricultural
exports. During this period, each change of 10 billion
dollars in disposable income was associated with an average
change of 1.4 billion dollars in cash income from farm
marketings and each 1-billion-dollar change in agricultural
exports was associated with an average change of 1.8 billion
dollars in cash farm income.? In 1947, the calculated value
for cash farm income was 28.6 billion dollars, which was 1.6
billion less than actual income for the year.

As in the past, any substantial change in farm income will
be closely dependent upon changes in exports and personal
income. The export portion of the market for farm products
in the first few months of 1948 is less strong than in 1947,
although the value of farm exports is still high in relation
to previous periods.

The domestic demand for farm products has increased.
Disposable personal income, at 184 billion dollars in the
first quarter of 1948, was up 3 billion from the previous
quarter and 14 billion from the first quarter of 1947.

The current position of agricultural and food prices which
emerges from a consideration of production, exports, and
consumer demand is one in which the strong elements
continue to predominate. The reduction in export demand
for food from the cxtraordinarily high rate of a year ago is
more than offset by the increased ¢ivilian demand associated
with the advance in disposable income. On the supply side,
the volume of food for:civilian consumption is somewhat
lower in areas such as meat and dairy products where prices
are sensitive to changes in volume.

Recent trends in consumption expenditures show little
evidence of a shift away from food purchases. Increased
sales of consumers’ durables and building materials have
been accompanied by lagging sales in apparel and in such
semiluxuries as jewelry, entertainment, and eating and
drinking establishments rather than in food sales.

2 These relationships, which are averages for the 1922-47 period, show a greater sensitivity
of farm income to changes in disposable income and agricultural exports than similar relation-
ships fitted for the period through 1940 or 1941. (See SURVEY December 1946, pp. 4-6, and
chart 5.) For the years 192240, the coefficients in the regression equation which correspond
to 1.4and 1.81in the test are 1.2 and 1.6, respectively. Inclusion of the years 1941-47 in fitting
the equations increases slightly the absolute divergencies between the actual and calculated
values for farm income during the years 1922-40, but results in closer estimates for subsequent
years, particularly the postwar years.

The complete regression equations are as follows (all figures in billions of dollars): 1922-47
period: y (cash income from farm marketings) = —3.0+-0.14z, (disposable personal income)-+
1.79z; (value of agricultural exports). Coeflicient of determination (R?)=0.99 (Note: Tkis
equation was computed before the revised income estimates published in this issue becarne
available). 1922-40 period: y=—1.64-0.121,-+1.55z5. R?=0.96.



By Murray F. Foss ¥

Changing Patterns of Fuel

Consumption

DEMAN DS made on the nation’s fuel resources as
sources of energy in the postwar period have exceeded the
wartime use when curtailment of civilian demand was neces-
sary to divert fuel to the armed forces. Under conditions of
rising demand and increasing costs, fuel prices have advanced
with the upward movement of the general price level. Rela-
tive shifts in prices, however, have differed so that the struc-
ture of fuel prices has undergone substantial change.

The basic shift in relative importance from coal to petro-
leum and natural gas as primary sources of energy—a trend
which has been in progress for decades—has been accelerated
in recent years by the more rapid additions to oil- and gas-
consuming equipment than to coal-burning equipment. The
expanded demand for fuel has made necessary large expendi-
tures for new plant and equipment for extraction, processing,
transportation, and marketing purposes. Capital expendi-
tures in the rapidly expanding petroleum industry have
accounted for the largest share of new investment in the fuel
industries and in 1947 made up as much as one-seventh of
aggregate plant and equipment outlays by nonfarm busi-
nesses.  New facilities have not only made possible increases
in present and future fuel supplies but have also contributed
heavily to the high volume of investment in recent years.

This article analyzes the changing patterns of consumption
of the primary mineral fuels—coal, petroleum, and natural
gas—and reviews the more important developments in ex-
panding the supply side.

Energy Consumption Tops War Peak

Combined consumption of energy in the form of primary
mineral fuels and the fuel equivalent of water power aggre-
gated about 35,000 trillion B. t. u. (British thermal units)
in 1947, or 4 percent more than the wartime peak in 1944 and
60 percent above the average for 1935-39. Fuel require-
ments in 1948 have been running ahead of last year because
of the advance in industrial production and the increase in
fuel-using machinery and equipment—electric-power gen-
erators, motor vehicles, locomotives, and heating equipment.

Chart 1 shows energy consumption on a per capita basis for
each individual fuel and for all fuels in the aggregate. 1In
these terms, consumption in 1947 was fractionally lower than
in 1944 and some 42 percent greater than the 1935-39 average.

Two fundamental influences have been at work affecting
the long-term trend of fuel consumption. On the one hand,
increased mechanization and industrialization have required
more power; on the other, technological advances in fuel
consumption have tended to lower fuel requirements per
unit of output. During the interwar period, the second of
these forces was more important than the first. This is seen
in the fact that per capita fuel consumption in 1940 was
lower than in 1929 and only fractionally higher than in 1920,

NoteE.—Mr. Foss isa member of the Current Business Analysis Division, Office of Business
Economics.

while the Federal Reserve index of manufacturing produc-
tion, expressed on a per capita basis, shows increases of 6 per-
cent from 1929 to 1940 and 37 percent from 1920 to 1940.

Since the latter year, however, the first influence—namely,
industrial expansion—has far outweighed the effects of
technological advances in fuel utilization, and the number of

Chart 1.—Per Capita Consumption of Energy from
Mineral Fuels and Water Power !
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t Data represent domestic consumption of coal, petroleum, natural gas, and fuel equivalent
of water power expressed in terms of their heat values, or British thermal units. The follow-
ing conversion factors published by the U, S. Bureau of Mines have been used: Bituminous
coal and lignite, 13,100 B. t. u.’s per pound; petroleum, 6,000,000 B. t. u.’s per barrel; natural
gas, 1,075 B. t. u.’s per cubic foot; and anthracite, 13,600 B. t, u.’s per pound. Water power
generated by hydroelectric plants has been converted to its fuel equivalent, which represents
a simple average of fuel consumption computed through the use of a constant fuel factor and
a factor varying each year according to the experience in central electric-utility stations.
Population data, used to compute per capita consumption, are for Continental United States,
including the armed forces abroad.

Sources of data: Fuel consumption, U. 8. Department of the Interior, Bureau of Mines;
population, U. 8. Department of Commerce, Bureau of the Census.
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B. t. u. per capita rose to about 245 million in 1944 and to
slightly less than this figure in 1947, as compared with about
190 million before the war. In some cases during the recent
period, the long-term decline in fuel input per unit of output
has been arrested or reversed, thus adding to total fuel
requirements.

In addition to the year-to-year movements in over-all fuel
consumption, which follow fairly closely the movement in
general economic activity, there have been significant shifts
in the relative importance of the different fuels in the total
fuel picture. These changes reflect not only the long-term
trends in the consumption of individual fuels but also the
differential impact on fuel consumption of changes in business
activity. The changes are evident from chart 1, but are
specific in table 1 which gives for each year the proportion of
consumption accounted for by each fuel.

Table 1.—Percent Distribution of Total Domestic Energy
Consumption, by Sources

T(Et.al Wat

Bi- Do~ mypq)| ¥ ater
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Year thra. | bmi- ’Eg;iﬂ Jro- | ral | and min | (el Grand
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coal ral fuels alent)

gas

1919 . 11.9 1 67.5 | 79.4 { 12.0 4.3 |16.3 957 4.3 100.0
1920 ___. {11.6 {66.3 | 77.9113.6 | 4.3 ]17.9|95.8 4.2 100.0
921 .. _113.3 [61.4 | 74.7 | 16.4 4.3120.7 954 4.6 100.0
1922 ____ _} 8.8163.7|72.5]18.1 4.7122.8|95.3 4.7 100.0
1923 . C 21 10.8 162.2 | 73.0 [ 17.9] 5.0 22.9 | 95.9 4.1 160.0
1924 10.4 160.0 { 70.4 | 19.5 | 58| 25.3 | 95.7 4.3} 100.0
1925 81}6L.0|69.1]20.3| 60263954 4.6 | 100.0
1926 9.0]60.0]69.0|20.1| 6.1)26.2)95.2 4.8 100.0
1927. 89|57.666.5|21.2 682801945 5.5 100.0
1928___ 8.6(56.0 646|222 7.2(20.4|94.G 6.0 100.0
1929 L 7.9 15531631229 8.4 (31.3]9%.4 5.6 100.0
1930 - o o 8.1]52.5)606.6|24.5 021337943 5.7 100.0
1931 . L o 8.0149.3)57.3|27.4 9.2]36.6(93.9 6.1 100. 0
1932, o L 7.9 146.2 | 54.1 [ 28.8 | 9.6 | 38.4 | 92.5 5 100.0
1933 7.5 146.9 | 54.4 | 29.0 9.3 (383|927 7.3 100.0
1934 7.8 471 | 654.9|28.6| 9.8}38.4]93.3 6.7 | 100.0
1935 6.8 |46.5 | 53.3(29.1|10.139.2]92.5 7.5 100.0
1936 6.3 |48.3 | 54.6128.6|10.1|38.7}93.3 6.7 | 100.0
1937. 5.7147.1 (5282304 |10.8}40.2 | 93.0 7.0 100. 0
1938 . L 5.8 |42.6 | 48.4 1 32.2 [ 11.6 | 43.8 | 92.2 7.8 100. 0
1939, e 59]43.3|149.2(32.1[11.6 | 43.7 | 92.9 7.1 100.0
1940, Lo 531452 |50.5(31.4111.2 (42,6 | 93.1 6.9 100.0
1941 . 51454 150.5|32.0(10.8 | 42.8| 93.3 6.7 100. 0
1942__. 511|473 |52.4{29.0(10.9]39.9923 7.7 100.0
1943 4.8 147.8 526280 |11.3|39.39L9 8.1 100.0
1944 4.8145.7 150.5(29.7 |11.7 | 41.4 {919 8.1 100.0
1945 424341476 (31.3112.4143.7191.3 8.7 1 100.0
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Source: See chart I.

Coal a Declining Percentage of Total

The most striking change over the past three decades is
the marked decline in the relative importance of coal as a
source of energy and the increase in petroleum, gas, and water
power. The decline in anthracite, which has always found
its most important use in residential heating, has been almost
uninterrupted.

Bituminous coal has declined in relative standing, not
only because of the more rapid growth of petroleum, gas,
and water power, but also because of the increased economies
in its utilization. Per capita use declined by more than one-
third from 1919 to 1939 and in 1947 was still about one-
sixth below the 1919 figure,

The variations in bituminous-coal consumption account
for most the year-to-year change in the total per capita
consumption of all fuels. Bituminous coal has been the
most important source of energy over the period under
consideration and has shown wide cyclical fluctuations
because of its extensive use as an industrial fuel.

The use of petroleum and natural gas has been expanding
at a rapid pace for many years. Per capita petroleum con-
sumption in 1947 was almost four times the 1919 figure
and the increase in natural gas was even larger, relatively,
during this same period. Petroleum consumption, in contrast
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to bituminous coal, has shown only small cyclical variations.
This is in part because of the strength of the underlying
growth factors and in part because a greater share of the
petroleum supply finds 1ts way into uses, such as motor fuel
and heating purposes, which are less affected by the rate of
general industrial activity.

The reasons for the fairly close relationship between the
movement of bituminous-coal consumption and industrial
activity are apparent from an examination of domestic con-
sumption by class of customer, which is shown in percentage
form in table 2 for selected years from 1937 to 1947. About

Table 2.—Percent Distribution of Domestic Bituminous Coal
Consumption, by Consumer Classes
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.6 11.8 .3 19.7 18.8 28.5 20.3 100.0
.6 12.5 .4 19.7 18.8 28. 4 19.7 100.0
.5 13.3 .3 22.3 17.8 24.7 21.1 100.0
.6 15.8 .3 20.0 19.2 26.0 18.2 100.0

Source: Basic data from U. 8. Department of the Interior, Bureau of Mines.

one-fifth of soft-coal consumption is accounted for by retail-
dealer deliveries, which go largely to heating residential,
commercial, and small industrial buildings; the remainder is
accounted for by manufacturing and various service indus-
tries. Close to 20 percent of the total is used in coke produc-
tion, coke being one of the principal ingredients in the manu-
facture of pig iron, and another fifth is used by railroads.
An increasing proportion—16 percent in 1947—has been
used by the electric-power utilities. Thus, the most stable
portion of consumption, that consumed for heating purposes,
1s a relatively small part of the total. The primary reason
for the 30 percent rise in per capita consumption since 1939
is to be found in the high rate of activity in heavy industry,
railroad transportation, and electric utilities.

Diminished Use of Coal by Railrcads

While not apparent from the table, the railroads are using
relatively less coal than formerly. In 1929, coal consumed
in yard-switching, freight, and passenger service of class I line-
haul railroads was 88 percent of the total equivalent tonnage
of all fuels consumed 1n these services. By 1939, this pro-
portion had dropped to 80 percent. It was down to 67
percent in 1947,

In absolute terms, total coal consumption in these services
by railroads dropped from approximately 110 million tons
in-1929 to about 100 million in 1947, while the coal equivalent
of all fuels consumed by class I line-haul railroads rose from
127 million to almost 150 million over the same period.
The shift has been considerably larger in passenger than in
freight service.

The reasons for the decline in coal consumption by rail-
roads fall into two main categories: (a) Those affecting the
aggregate demand for railroad-transportation services and
(b) those concerned with competition among fuels consumed
by the railroads. The inroads made on railroad traffic by
competing modes of transportation such as passenger
vehicles, trucks, and air lines) were discussed in a recent
article of the Survev.! In terms of fuel consumption, the
growth of competing carriers has meant a shift from trans-
portation equipment utilizing coal to equipment utilizing
petroleum products.

Within the railroad field, the decline in the importance

1 See, Railroads in the Postwar Economy, SURVEY, May 1948, pp. 16-23.



July 1948

of coal during the twenties and thirties is to be found in
the more efficient utilization of coal and in the increased use
of fuel oil. In the more recent period, the reduction in
steam and the rise in Diesel locomotives have been the
dominant influences.

The trend to Diesels is to be found in improved perform-
ance, not the least of which is in fuel performance. The
decrease in efficiency in the use of coal, coupled with higher
prices for all fuels, has brought about substantial increases
in unit fuel costs since the war and a widening of the dollar-
and-cents differential between the cost per traffic-mile of
cogl and fuel oil, on the one hand, and Diesel fuel, on the
other.

Coal Also Lags in Industrial and Domestic Fields

In industry, bituminous coal competes with heavy fuel oil
and natural gas as a source of heat and power. Despite the
fact that manufacturing production in 1947 had risen ap-
proximately 80 percent above 1939, coal consumption
(excluding coking coal) rose less than 25 percent in these
industries. If a rough allowance is made for the coal con-
sumed in the production of the additional electric energy
purchased by industrial users, the increase is less than 40
percent. By way of contrast, fuel-oil consumption increased
almost 90 percent in this period and natural-gas consumption
rose about 80 percent.

To some extent, the greater rise in oil and gas is due to the
fact that industry in the gas and oil producing areas such as
the Southwest, has risen much more than in other areas of
the country. In large part, however, the small rise in bitu-
minous coal means a loss of markets previously supplied by
coal. Even in electric utilities, the rapid growth of which
has meant a large increase in coal consumption, other fuels
have increased at a somewhat more rapid rate than coal since
just before the war.

In the residential and commercial fields a somewhat
similar shift has occurred. Retail-dealer deliveries of bitu-
minous coal between 1939 and 1947 rose by less than 40
percent, while anthracite consumption was practically un-
changed. Consumption of fuel oil for heating purposes,
however, rose about 70 percent, while sales by natural-gas
utilities to residential and commercial users increased more
than 100 percent.

Lower Coal Efficiency Since War

Over the interwar period there had been a trend—itself a
continuation of earlier developments—toward more efficient
utilization of coal. Through the introduction of modern
equipment in the preparation and consumption of coal,
output per unit of fuel input—output being measured in
terms of kilowatt-hours of electric energy, ton-wiles of
freight, or pig-iron production—continued to increase until
early in the war, though the rate of increase slowed during
the thirties. With the war and postwar period, however, this
upward trend either leveled off or was reversed. These
changes are illustrated in chart 2.

This recent deviation from the trend is traceable in con-
siderable part to changes in the quality of coal consumed.
With the exhaustion of the better deposits of coal, producers
have had to turn to sources of lower quality, especially in the
case of coking coal. But a more important reason for the
decline in quality is to be found in the rapid advance in the
mechanization of coal mining since the recent prewar period
and the failure of cleaning facilities to keep pace with this rise.
For example, where 10 percent of all bituminous-coal produc-
tion was mined by stripping in 1939, 22 percent was so mined
last year. The trend to mechanization has also been
important in cutting and loading operations. The substitu-
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tion of machine for hand methods, while having a profound
effect on costs and labor requirements, results in a much
higher proportion of impurities per ton of coal sold. It
should be pointed out, however, that with the growth of
cleaning and preparation facilities, the quality of coal sold
will improve.

Chart 2.—Wholesale Prices of Mineral Fuels
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Source of data: U. 8. Department of Labor, Bureau of Labor Statistics.

The economies in the use of coal consumed in the produc-
tion of electric energy have been most striking. A pound of
coal yielded 0.30 kilowatt-hours in 1920 and 0.77 in 1942.
These gains have been held but not extended in recent years,
in part because of the use of less efficient capacity to take
care of the heavy war and postwar electric-energy require-
ments.

Improvements in the utilization of coal in the manufacture
of pig iron and ferroalloys were less pronounced than in
the utility and railroad fields over the interwar period, but
the decline since 1941 has been more pronounced than in the
case of the railroads. The lower quality of coal consumed
has meant a lower grade of coke produced, which in turn has
led to a lower yield in pig-iron and ferroalloy production.
In 1947, the yield of metal per ton of coal was the lowest
since 1927,

Petroleum

The key to the acceleration of civilian consumption of
petroleum products in the postwar period lies in the rapid
expansion of petroleum-using equipment—passenger cars,
trucks, Diesel locomotives, oil burners, tractors, etc. The
curtailment of civilian production during the war years had
the effect of augmenting the long-term growth in these
areas with a large backlog demand. Because some industries
producing oil-consuming products were able to reconvert
more rapidly than others, there has been an uneven growth
in demand for individual petroleum products. On the supply
side, the materials shortages which have characterized the
past three years have held back petroleum production and
distribution.  Petroleum imports have been stepped up
sharply while exports have been limited, with the result
that in the first half of 1948 this country became a net
importer of petroleum for the first time since 1922.
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Petroleum Less Sensitive to Cyclical Changes

The position of petroleum is strengthened by the fact
that the demand for the crude products has been relatively
Insensitive to changes in economic activity. To a large
extent, this is derived from the rising growth trend during
the twenties and thirties. In addition, the importance of
household (as distinct from business) demand for petroleum
in the demand total and the relative stability of the major
household uses, for heating and for motor fuel, over the
business cycle have contributed a measure of stability to
total petroleum demand. In 1939, motor fuel accounted for
45 percent of total petroleum consumption, and of the total
some 29 percent was consumed in passenger cars. Kuel-oil
consumption accounted for another 37 percent of the total,
o_xier 10 percent of aggregate consumption being for heating
oils.

As shown in table 3, the largest increases in petroleum
consumption since 1939 have occurred in fuel oil, which
bas advanced by more than three-fourths; within the fuel-
oil category, the lighter oils or distillates, used largely for
heating purposes, have increased 120 percent. The heavier
oils or residual oil, used to a greater extent for industrial
purposes, have increased half as much relatively as the
light oils. The motor-fuel category has risen the least of
any of the major groups, a reflection of the fact that in
terms of the income and long-term growth of the car popu-
%ation, the number of vehicles in use in 1947 was abnormally
ow.

Postwar Gains in Petroleum-Using Equipment

Chart 3 illustrates the recent growth in the use of certain
types of petroleum-using equipment in order to help explain
the changes in the consumption of some of the more im-
portant petroleum products shown in table 3.

Table 3.—Domestic Consumption of Petroleum, by Products, and
Percent Change, 1939-47 1
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burners to consumers. Shipments of residential burners in
the first quarter of 1948 were less than a third of their first-
quarter 1947 rate and unfilled orders in the hands of pro-
ducers at the end of the quarter were one-tenth their size
12 months previous,

The fact previously mentioned as to.the number of motor
vehicles in use is reponsible for the relatively small rise in
motor-fuel consumption noted in table 3. Motor-fuel con-
sumption, which accounted for 45 percent of the total
domestic consumption in 1939, made up 40 percent of the
total in 1947,

Chart 3.—Growth in Petroleum-Using Equipment
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Millions of barrels
Percent
Product change
1939 1947
Motor fuel. ... ... 556 795 +43
Kerosene. 61 103 +69
Fuel oil___. 459 817 +78
Distillat 135 298 +121
Residual 324 518 -+60
Lubricating oil. . _- 24 37 +54
All other produets. ... .o .. 133 239 +80
Motal e 1,231 1,989 +62

1 Totals and percentages are computed from unrounded figures.
Source: Basic data from U. S. Department of the Interior, Bureau of Mines.

The competition between coal and oil is strikingly illus-
trated in the field of residential heating where conveniences
in the use of oil rather than hand-fired coal in central heating
systems have been of primary importance. The develop-
ment of mechanical coal stokers has facilitated the use of
coal, but the growth in the equipment thus far has been much
less than that of oil burners. The number of residential oil
burners in use at the end of 1947, shown in the upper left
panel of chart 3, has risen by some two-thirds over the
number in use before the war. As in the prewar period, the
bulk of this increase has occurred in ““conversion” burners—
burners used to convert central heating systems to oil. Out-
put of residential burners was quick to expand with the war’s
end and in 1947 shipments were four times the 1941 rate.
Despite the marked rise in the lighter fuel-oil production,
supplies were tight in many areas in 1947 and 1948. Thus
far in 1948 there has been a sharp falling off in sales of oil

Sources of data: Oil burners, Heating Publishers Tne., N, Y., Fueloil and Qil Heat; loconmo-
tives, Interstate Commerce Commission; motor-vehicle registrations, Federal Works Agency,
Public Roads Administration; and tractors, U. S. Department of Agriculture, Bureau of
Agricultural Economics.

The changes in the number of both cars and trucks in use
from prewar to present is illustrated in the lower-left panel
of chart 3. The number of passenger cars in use during
1947 was only one-sixth greater than in 1939; for trucks the
increase was almost 50 percent. The magnitude of the
backlog demand for passenger cars has already been treated
at length in an earlier issue of the Survey.2

The upward trend in farm mechanization and in the use
of petrolenm products on farms has been spurred by the high
farm income during the war and postwar period. The
number of tractors in use on farms increased by 90 percent
from 1939 to 1947 (see chart 3). Despite the fact that
tractor production was maintained at a high rate during
most of the war to assist in meeting wartime food goals,
and has since increased, the demand has continued in excess
of the supply.

It is estimated by the Department of Agriculture that in

¢ Bee Backlog Demand for Consumers’ Durable Goods, SURVEY, April 1948,
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1940 approximately 70 percent of tractor fuel used for farm
tractors was gasoline, but industry estimates place the
current figure considerably higher. The remainder of the
fuel is accounted for by kerosene and, to a lesser extent, by
Diesel oil, distillate, and tractor fuel.

The increase in the number of Diesel electric locomotives
In use over prewar has been the sharpest relatively of any
of the important types of petroleum-consuming equipment.
Production of Diesels was maintained during the war
because of the acute need for railroad motive power. Thus,
the number of Diesels in use on class I roads at the end of
1947 was 5,772 as compared with 525 in use at the close
of 1939. Whereas before the war, Diesels were used to
a large extent in yard-switching service, the war and postwar
trend has been to freight and passenger service.

Although the growth of Diesel fuel in recent years has
been spectacular, its importance in the total railway fuel-oil
picture should be viewed in perspective. Residual fuel oil
used by locomotives in 1947 was more than five times the
amount of total Diesel fuel used.

Materials Shortages Limit Supplies

While the heavy demand for petroleum has brought forth
a large expansion in the production of both crude and
refined products, supply problems have been acute, partic-
ularly as they affect crude where shortages of materials,
especially steel, have continued to limit production. The
average number of wells drilled during the years 1942-45
was only 75 percent of the 1939-41 average; in 1947 well
drillings were estimated at 10 percent above the 1939-41
average and fractionally higher than the earlier peak of
about 33,000 drilled in 1937.

The expansion of refinery capacity has also been restricted
by lack of materials, but here shortages have been local in
character. As of end of March dates, crude oil refining
capacity rose from 4.9 million barrels daily in 1946 to 5.8
million in 1948, not including capacity of a small number of
refineries which were completely shut down. A large part
of this expansion came not from new construction but from
a reorganization of existing facilities which has increased the
capacity for handling crude. In the first three months of
this year refineries were running at 94 percent of capacity;
this would indicate a very slight slack in refinery capacity
which can be taken up by increased availability of crude
supplies, although operations are at full capacity in most
areas. In addition, a severe strain has been placed on trans-
portation facilities by the record requirements of crude and
refined products, and lack of transportation has been responsi-
ble for shortages in particular areas,

Natural Gas

The growth in natural-gas consumption since the prewar
period has been made possible by the large expansion in
plant and in interstate transmission facilities, particularly
pipe lines. Since the end of the war the Federal Power
Commission has authorized gas companies to spend over
three-quarters of a billion dollars for these purposes.

Somewhat over one-fifth of total natural-gas consumption
is used in the domestic and commercial fields for heating
and cooking purposes, and it is here that growth has been
most rapid. Preliminary estimates for 1947 put domestic
consumption at almost double the 1939 figure, while com-
mercial consumption has risen by close to 150 percent over
the same period.

Almost 10 million residential customers were being served
by natural-gas utilities at the end of last year, or more than
1 million above the number in December 1946 and 2.7
million more than at the end of 1939. Users of manufactured
gas declined by more than a half million from December
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1946 to December 1947. However, the number in the
latter period was about 1 million higher than in December
1939. At the present time the number of manufactured- and
natural-gas residential customers is approximately equal,
whereas at the end of 1939 approximately 2 million more
customers were served manufactured gas. With the expan-
sion of transmission facilities following the end of the war
and increasing coal costs, gas utilities have tended to shift
from the manufactured to the natural product.

The increase in the use of gas for heating purposes has
been especially pronounced. 'The Gas Appliance Manufac-
turers’ Association estimates that domestic gas appliances in
use (for central heating systems) numbered 2.3 million at the
end of 1947, or almost double the figure at the end of 1940.

Chart 4.—Indexes of Fuel Efficiency
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! Pounds of coal in the railroad and electric utilities indexes represent all fuels consumed,
converted to their coal equivalent.

2 The weights used to combine freight ton-miles per equivalent pound of coal consumed in
freight service and passenger train car-miles per equivalent pound of coal consumed in pas-
senger service were tons of coal consumed in each class of service for Class I railroads in 1929,

Sources: Basic data, U. 8, Department of the Interior, Bureau of Mines; indexes, U. 8.
Department of Commerce, Office of Business Economics.

Natural Gas in Favorable Price Position

The favorable price position of natural gas relative to
prices of coal and oil in the postwar years has abetted the
growth in consumption, especially in the industrial field.
1t may be pointed out that the competition between gas and
fuel o1l is more widespread than between gas and coal, since
both are produced in approximately the same areas. How-
ever, with the further extension of pipe lines to the industrial
Northeast, competition with coal is being intensified.

As an example of the impact of rising fuel prices, cost data
for electric utilitics may be cited. For a group of electric
utilities using coal, fuel costs per thousand kilowatt-hours
rose 71 percent from 1939 to 1947. For a group of utilities
using natural gas, unit fuel costs decreased 9 percent.?®

New Pattern of Fuel Prices

Not only have fuel prices risen together with the general
level of prices during the postwar period, but the pattern of
fuel prices has undergone a marked transformation, espe-
cially in the past year and a half.

As shown in chart 4, the recent changes are striking in

3 Data are based on reports filed by a representative sample of electric utilities with the
Federal Power Commission.

(Continued on p. 30)
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National Income and Product Statistics
of the United States,

1944 -47

Detailed statistics of the national
income, national product, and related
series for the year 1947 which have
been completed by the Office of Busi-
ness Economics are présented in this
issue. These 1947 estimates are an
extension of the series covering the
period 1929 to 1946 which were pub-
lished in the special NaTtioNaL IN-
COME SUPPLEMENT to the July 1947
SURVEY oF CURRENT BUSINESS.

IN ADDITION to the statistics for 1947, this report
incorporates revisions of many of the series for the years
1944 to 1946. It was pointed out in the Nartronar IncoME
SuppLEMENT that such revisions would occur as more
complete and accurate source materials become available.
During the past year, for example, we have received such
later basic data as final Statistics of Income tabulations of
corporate income-tax returns for 1944 and 1945, final tabu-
lations for 1946 of wages and employment covered by state
unemployment insurance laws, financial statistics of state
and local governments for 1946, and agricultural data more
fully adjusted to the 1945 Census of Agriculture, as well as
revised information on construction activity inventories, and
retail sales.

The tables in the present report replace all previously
published annual, quarterly, and monthly series for the years
1944 to 1947. Quarterly and monthly estimates thus far
available for 1948 are shown on pages S-1 and S-7 of this
issue of the SURVEY, and the statistics for the second quarter
of this year will be presented and analyzed as usual in the

This article has been prepared by the National Income Division,
Office of Business Economics.

12

forthcoming August issue. The first-quarter estimates of
corporation profits are shown herein on page S-1.

The present report is intended to be used in conjunction
with last year’s NarionaL Income SupprEmMENT. Descrip-
tions and definitions of the various series have not been
repeated. For economy of space the many footnotes ac-
companying last year’s tables have also been omitted, but it
should be understood that these footnotes apply equaily to
the current estimates. Use of the present tables without
reference to the Narionar INcoME SUPPLEMENT may, there-
fore, lead to misunderstanding or misuse of the data. For
new subscribers or others who have not yet secured this basic
reference source, copies may be obtained as indicated on the
following page.

The income and expenditure accounts for the various sec-
tors of the economy, shown in the Nattonarn INcoME Sup-
PLEMENT for the year 1939, are here presented for 1947 in
tables I to VI. All the data necessary to construct these
accounts for the years 1944 to 1946 are presented in the tables
which follow.

The numbering and stubs of the various tables correspond
to those used in the SuppLEMENT. This should ease the in-
convenience of referring to two sources to obtain continuous
series covering the period since 1929. For added conveni-
ence, the summary tables for national income, gross national
product, and personal income (tables 1 to 3) are reproduced
for the entire period.

A limitation of the 1947 estimates of pay rolls and era-
ployment in manufacturing should be noted. Adoption of
the new Standard Industrial Classification for manufactur-
ing industries by the Social Security Administration, effec-
tive with its 1947 tabulations, has destroyed comparability
with past statistics for a number of the industry groups.
The estimates presented here have been adjusted to conform
with the National Income Division classification, and there-
fore with the data for earlier years, by the use of collateral
information; but for several of the manufacturing industries
the 1947 estimates are subject to an unusual margin of possi-
ble error.

A discussion of economic developments in 1947 cast in the
framework of the national income and product accounts was
published in the February 1948 Annual Review Number of
the Survey, and similar discussions of developments each
quarter-year are regularly presented throughout each year.
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THE JULY 1948 issue of the SURVEY oF CURRENT
BusinEss provides the latest National Income and
Product data covering the years 1944-47. This pres-
entation gives to subscribers the currently official
figures on fundamental measures of the national
economy.

For completely revised series back to 1929, with
detail for all component segments, reference should be
made to the previously published NaTionar INcoME
SUPPLEMENT to the SURVEY oF CURRENT BUSINESS.

The SUPPLEMENT contains, in addition to extensive
statistical tables incorporating the revisions, an ex-
planation of important changes in fundamental concepts
and procedures underlying the data. That publication
furnishes to business managers and analysts, economists,

and students the basic data to which all subsequently
published national income and gross national product
figures are related.

The National Income

Supplement TO THE

Survey of Current Business

PRICE 250

Available from the Superintendent of Documents, Government
Printing Office, Washington 25, D. C., or from your nearest De-
partment of Commerce Field Office.




14 SURVEY OF CURRENT BUSINESS

July 1948
Table I.—National Income and Product Account, 1947
[Millions of dollars)

Compensation of employees: Personal consumption expenditures_ ___________._._____ 164, 755
Wages and salaries. .. ______ .. ____________ 122, 159 || Gross private domestic investment_____________________ 30, 031
Supplements_ _ _ ____ . ___ . ____ 5, 342 || Net foreign investment_.__ ____._______.__________.___._ 8, 898

Income of unincorporated enterprises and inventory valua- Government purchases of goods and services._ __ _..._____ 27, 952

tion adjustment_____ . _ . ___ __ _____ . 38, 866
Rental income of persons. _ _ .. _______.___...__ 7,131
Corporate profits and inventory valuation adjustment:

Corporate profits before tax:
Corporate profits tax liability_______________.__._ 11, 709
Corporate profits after tax:
Dividends____ e 6, 880
Undistributed profits . _ . ______.____________ 11,195
Inventory valuation adjustment__ __.______________. —5,075

Net interest_ __ __ __ oo 4, 293

National income_ . _ . .. 202, 500

Indirect business tax and nontax liability - _.____________ 18, 488

Business transfer payments___________._ . .o .____ 612

Statistical diserepaney__ .. . __ . __ . _________._ —3, 389

Less: Subsidies minus current surplus of Government

enterprises - _ _ e —126

Charges against net national product . _ . ___________ 218, 337

Capital consumption allowanees_ _ _ . ___ .. ________.__.. 13, 299

CHARGES AGAINST GROSS NATIONAL PRODUCT. 231, 636 {| GROSS NATIONAL PRODUCT. ... nn- 231, 636

Table II.—Consolidated Business Income and Product Account, 1947
[Millions of dollars}]

Compensation of employees: Consolidated net sales:

Wages and salaries: To consumers. _ . _ . _ ..ol 158, 008
Disbursements_._ .- __ o _ea_._ 102, 014 To government._______________________________.. 11, 339
Excess of accruals over disbursements_________.__ 0 To business on capital account___________________. 29, 413

Supplements: Toabroad_____._______________________________._ 8, 896
Employer contributions for social insurance__ __._ 2,483 || Change in inventories__ . . _ . e 618
Other labor income_______ . ______________.___.. 1, 629

Income of unineorporated enterprises and inventory

valuation adjustment_______ _________________________ 38, 866
Rental income of persons._ - .. ... _____..__ 7,131
Corporate profits before tax and inventory valuation

adjustment:

Corporate profits before tax:
Corporate profits tax liability ... .. ___ 11, 709
Corporate profits after tax:
Dividends._ . _ . ... 6, 643
Undistributed profits . .. ____________._____ 10, 793
Inventory valuation adjustment__ __________________ —5,075

Net interest_ - _ - e 3, 154

Income originating_. .. - ______ __________ . ___________. 179, 347

Indirect business tax and nontax liability - . ... ___.______ 18, 488

Business transfer payments____________________ . __._____ 612

Statistieal diserepancy __ . ___ . __ . ___________ —3, 389

Less: Subsidies minus current surplus of Government

enterpPrisSes - _ . o o iccmeee —126

Charges against net product _ . _ .. ______________ 195, 184

Capital consumption allowaneces_ - _ ____ . ______________ 13, 090

CHARGES AGAINST BUSINESS GROSS PRODUCT__ 208, 274 || BUSINESS GROSS PRODUCT . . _ .o omocmeeee 208, 274

Table III.—Consolidated Government Receipts and Expenditures Account, 1947
[Millions of dollars]
Purchases of goods and services: Personal tax and nontax receipts_ ____._____.___________ 21, 621
Purchases of direct services: Corporate profits tax aceruals_. . _____________________ 11, 709
Compensation of employees: Indirect business tax and nontax aceruals_______________ 18, 488
Wages and salaries. - __ .o cooaca___ 15, 571 || Contributions for social insurance:
Supplements: Employee eontributions. . __________________.___ 2, 068
Employer contributions for social in- Employer contributions:
SUTANCE . _ oo oof i 1, 020 Business. _ _ oo . 2, 483
Other labor income___.________________ 172 Government._ _______________________________ 1, 020
Income originating and net and gross product - _ 16,763 Households and institutions___._______________ 17
Net purchases from business________ . ______________ 11, 339 || Deficit (4) or surplus (—) on income and produect trans-
Net purchases from abroad_..___ . ____________._______ -—150 actions. . L icaaoo. —14, 077

Transfer payments_ . ___ __ o 11, 064

Net interest paid_______ ___ o lo_.. 4, 439

Subsidies minus current surplus of government enterprises.. —126

GOVERNMENT EXPENDITURES_ __. e 43,329 || GOVERNMENT RECEIPTS AND DEFICIT.____.__ 43, 329
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Table IV.—Rest of the World Account, 1947
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[Millions of dollars]
Net payments of factor income to the United States: Net disinvestment in the United States. _ .- __________._ 8, 898
Wages and salaries_ __ __ . _____ . __.. 6 :
Interest_ . e 208
Dividends_____ .. 237
Branch profits_ - ___ . ______ . ______.____ 402
Income originating and net and gross product_ _ ________ 853
Net purchases from the United States:
From business_ _ __ . _____.____ 8, 896
From government..____ . ___ . _____________.._____.___ 150
From persons._ .- . e oo —1, 001
NET CURRENT PAYMENTS TO THE UNITED —
STATES 8,898 || NET DISINVESTMENT IN THE UNITED STATES. 8, 898
Table V.—Personal Income and Expenditure Account, 1947
{Millions of dollars]
Personal consumption expenditures: Wage and salary receipts:
Purchases of direct services: Disbursements by:
Compensation of employees: Business_____ o __.__ 102, 014
Wages and salaries paid. ... __._____________ 4, 568 Government_ ___________________________.___. 15, 571
Supplements paid: Households and institutions.._________________ 4, 568
Employer contributions for social in- Rest of the world_______ ________ . _____.___ 6
SUranCe. _ _ _ . oo _ 17 Less: Employee contributions for social insurance.. . 2, 068
Other labor income____________________ 21 || Other labor income:
Interest paid_ _ ____ . _______________________ 931 Business . _ . e mmmm 1, 629
Income originating in and net product of households Government . _ __ . __ e 172
and institutions . - - . . ____.______ 5,687 Households and institutions_____________________._ 21
Institutional depreciation_ . _.__.________________ 209 || Income of unincorporated enterprises and inventory
Gross product of households and institulions. ... ___ 5,746 valuation adjustment_ ___________________________.__ 38, 866
Net purchases from business___ ... ___.___________ 158, 008 || Rental income of persons___ . ________________._______ 7,131
Net purchases from abroad__________._______________ 1,001 || Dividends._ __ __ ___ . - 6, 880
Personal tax and nontax payments._ ... __ .. ___________._ 21, 621 || Personal interest income___.________________._________ 8, 732
Personal saving_ oo . 8, 822 || Government transfer payments________________________ 11, 064
Business transfer payments_ . _____ . __ . ___ . ________.__._ 612
PERSONAL OUTLAY AND SAVING_ ... _ .- _.____ 195,198 || PERSONAL INCOME. ______ . _______ .. 195, 198
Table VI.—Gross Savings and Investment Account, 1947
[Millions of dollars]
Business purchases on capital account._ .. _______________ 29, 413 || Excess of wage accruals over disbursements_____.__.______ 0
Change in business inventories____________________.______ 618 || Undistributed corporate profits (domestic) . _____________ 10, 793
Net disinvestment in the United States by rest of world.. . - 8, 898 || Corporate inventory valuation adjustment______________ —5,075
Government deficit (4) or surplus (—) on income and Statistical discrepaney_ . _ . ____________ . _____.____. —3, 389
product transactions_____ o aea_ —14, 077 || Capital consumption allowances by private business___ .. 13, 090
Foreign branch profits (net) . _ . ______ . _______ 402
Institutional depreciation...__________________________ 209
Personal saving_ _ _ . _ . ___________________ 8, 822
GROSS INVESTMENT AND GOVERNMENT —
DEFICIT . e 24,852 || GROSS PRIVATE SAVING__________ . ___.._. 24, 852
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Table 1.—National Income by Distributive Shares, 1929-47
[Millions of dollars]
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 | 1946 | 1947
National Ineome ..o eue oo cooameaen 87,855| 75,003| 58,873| 41, 690| 39, 584| 48, 613,56, 78964, 719,73, 627|67, 375|72, 532|81, 347|103, 834|136, 486168, 262(182, 407|181, 731|179, 289,202, 500
Compensation of employees. ... __._.._...___ 50, 786/ 46, 515| 39,470| 30, 826| 29,330( 34, 06737, 10742, 675|147, 696,44, 747147, 820151, 786 64, 280| 84, 689109, 102|121, 119|122, 908117, 204|127, 501
Wages and salaries. ..o ... ... 50,165 45, 804| 38, 886] 30, 284| 28, 825( 33, 520(36, 508141, 75445, 94842, 812|145, 745149, 587} 61, 708 81, 681|105, 537(116, 882(117, 556|111, 710|122, 159
Private. .o oo 45, 206| 40,720] 33,607] 25,297| 23,660| 27, 420(29, 98433, 866|38, 432|34, 564 |37, 51941, 130| 51, 537| 65, 628) 78, 671| 83,333| 82,046 91,016/104, 727
JLY 1LTE: o U 312! 315 308 295 270 271 306| 338 358 370] 398 59 1,862] 6,285 14,478 20,706| 22,476| 7,761| 3,876
Government civilian.__ _-| 4,647| 4,859| 4,971 4,692 4,895 65,829 6, 218! 7,550 7,158| 7,878( 7,828 7,866 8,309 9, 768( 12,388 12,843| 13,034| 12, 933| 13, 556
Sup%lements to Waggs gn{l salan?s _______ o 621 621 584 542 505 547,  599| 921 1,748| 1,935 2,075 2,199| 2,572| 3,008 3,565 4,237 5,352 5,584 5,342
mployer contributions for socia!
IRSUTATCE oo nmmc e cmecceceaeao e 101 106 111 126 133 147 171 418| 1,234| 1,423| 1,540| 1,624 1,983f 23021 2,677 2,935 3,803 3,951 3,520
Other labor income. .. owcomcunnweoo. 520 515 473 416 372 400| 428/ 503; 514 512| 535 575 589 706 888 1,302 1,549 1,633} 1,822
Income of unincorporated enterprises and
inventory valuation adjustment___._.___.____ 13,927 10,963 8,214 4,921 5,207 6,603 9,858] 9,94212, 249|10, 76311, 282(12, 6601 16, 504| 22, 724| 25,951 27, 370{ 29, 051 35, 064| 38, 866
Business and professional . ____.._.__.__..___ 8,262| 7,032 5,316 3,206) 2,925 4,276] 4,987 6,074| 6,630/ 6,347 6,776| 7,720} 9,566 12,112| 14, 128| 15,435| 16, 791| 20, 436| 23,216
Income of unincorporated enterprises__.| 8,120} 6,277 4,705 2,911] 3,450] 4,330) 5,037| 6,194 6,659| 6,126| 6,942| 7,772| 10,210] 12,464 14, 266| 15, 486| 16,853] 21,815 24,334
Inventory valuation adjustment.....__. 142 755 611 295 —525 —54| =50 —120| -29 221} —166] —52 -—64: —352| —138 -—51 —62(—1,379|—1,168
3,031 2,808 1,715 2 282| 2, 327 4,871 3,868| 5,619| 4,421; 4, 506| 4,940] 6,938} 10,612 11,823| 11,935 12, 260( 14, 628} 15, 650
Rental income of persons. 4,7861 3,620 2,508 2,018 2,095 2,288| 2,682 3,140| 3,278| 3,465| 3,620| 4,322 5371} 6,150 6,735 6,991] 6,702 7,131
Corporate profits and inventory wvaluation
adjustment ... _____.______ 6,563] 1,631|—1,995(—1,98L| 1,098 2,997| 4,046 6,166| 4,292 5,753| 9, 177| 14, 615| 19,824 23,692 24,039 19, 776| 16, 812| 24, 709
Corporate profits before 3,303] -—783]—3,042 162] 1,723} 3,224 5,684] 6,197] 3,329| 6,467 9,325 17,232| 21,098] 24, 516] 24,333[ 20, 389} 21, 840| 29, 784
Corporate profits tax liability 848 500 382 524 746] 965| 1,411 1,512| 1,040 1,462| 2,878] 7,846 11,665 14,153} 13,525 11,641 9, 000| 11, 709
Corporate profits after tax__.___._. 2,455(—1,2831—3,424] —362 977| 2,2591 4,273( 4,685| 2,239 5,005, 6,447 9,386 9,433 10 363( 10,808] 8,748l 12,840 18,075
Dividends...._..._.._.. 5,500 4.098| 2,574| 2,066| 2, 596] 2,872 4, 557) 4,693] 3,195| 3,796| 4,049} 4,465 4,297 4,477 4,680| 4,720] 5,605 6,830
Undistributed profits —3,045| =5, 381 —5, 098|—2, 428|—1, 619} ~—613| —284 —8| —906] 1,209( 2,398] 4,921} 5,136] 5,886} 6,128| 4,028] 7,235 11,195
Inventory valuation adjustment 3,260 2,414} 1,047/—2,143; ~625] --227| —738] =31 963| —714| —148 —2 617|—1,274] —824; —294| —613|—5,028{—~5,075
Net interest- - o oo 6,176] 5938 5430| 5,010| 4,750| 4 530| 4, 474| 4,376| 4,290| 4,212| 4,104| 4113 3,878 3,367| 3, 144| 3,005 3,417| 4 233
Table 2.—Gross National Produet or Expenditure, 1929-47
[Millions of dollars]
1929 | 1930 | 1931 1932 | 1933 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 1942 | 1943 1944 | 1945 | 1946 ! 1947
Gross national produet. - .o 103, 828|90, 857| 75,930 58, 340| 55, 760| 64, 868|72, 103(82, 433(90, 213(84, 683|90, 426|100, 477]125, 294|159, 628|192, 573|212, 231213, 4291209, 266 231, 636
Personal consumption expenditures.........._- 78, 76170, 789| 61, 153| 49, 208| 46, 346} 51, 882|56, 215|62, 515/67, 121!64, 513|67, 466} 72, 052| 82, 255 90, 835|101, 626111, 401(122, 830|147, 363 164, 755
Durable goods.. ... .__________ -l 9,362( 7,275| 5,569 3,604) 3,503 4,255 5 158 6,374 7,005| 5,754| 6,729 7,854 9,750 6,845 6,515] 6,890 8, 254| 16,242 20,963
Nondurable goods.. 37, 742134, 052| 28, 955| 22, 743| 22, 254 26, 732(29, 37732, 887 35, 232/34, 032135, 258| 37, 594| 43, 960| 52, 962| 61, 205) 67, 473| 75,367 87, 478| 96, 437
Services. . ... _oo__._____. 31, 65729, 462 26, 629| 22, 771| 20, 589 20, 895|21, 68023, 254|24, 884|24, 727|265, 479| 26, 604 28, 545, 31, 028| 33, 906{ 37, 038 39, 209| 43, 643| 47,305
Gross private domestic investment. _ 15, 824(10, 209| 5,362 886 1,306 2,807 6,146| 8, 318)11, 440| 6,311} 9,004| 12,983| 17,211; 9,330 4,591 6,395/ 9, 244| 26,458 30, 031
New construction.._..________ 7,824] 5,566| 3,5611 1,668( 1,142; 1,420! 1,800{ 2,783| 3,687! 3,309| 3,986 4,600 5,661} 3,212 2,010 2 347; 3,6314| 8,903| 11,662
Producers’ durable equipment._ 6,438| 4,926| 3,162} 1,781F 1,783 2 6531) 3,351| 4,531 5,444} 3,975| 4,577 6,108 7,676/ 4,702| 3,761 5,402] 7,272| 12,784| 17,751
Change in business inventories. _ 1, 562| —283|—1,361{—2, 563 —1,619;—1, 144  905| 1,004 2,309, —973| 441| 2,275 3,874} 1,6416{—1,180{—1,6354|—1,342] 4,771 6.8
Net foreign investment._....._......_... 771 690! 197 169 150 420) —54| —03 62) 1,100/ 838| 1,509 1,124| —207{—2,245/—2,009—1,438' 4,672/ 8 898
Government purchases of goods and serv. 8,472 9,169 9,218] 8,077, 7,958 9,750 9, 886|11, 743|11, 590{12, 750|13, 068| 13, 933| 24, 704| 59, 670! 88, 601| 96, 534| 82, 793| 30, 773 27 952
Federal 1,311( 1,410{ 1,537] 1,480; 2,018 2,991 2,931 4, 815| 4, 552 5, 280| 5,157| 6,170| 16, 923| 52, 027] 81, 223 89, 006| 74, 796 20 792 15 6.6
War..- }1,344 1,432 1,500 1,484 2,022 2,997| 2,935 4 18| 4,557] 5,286 { 28| 228 13; Tl 5 oaa| 20 350! 20 0 7”;': o 2% i }16 996
Less: Government sales. .. 33 22 12 4 4 4 3 5 6 9 9 204 641 1,161 2,158 2 861 1,310
Stateand local. ... ____________ 7,161} 7,759 7,681} 6,597| 5,940 6,759 6,955) 6,928| 7,038 7,470| 7,911 7,763] 7,78l 7,643] 7,378) 7,528] 7,997] 9, 981] 12 348
Table 3.~~Personal Income and Disposition of Income, 1929-47
{Millions of dollars]
1929 | 1930 | 1931 | 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 1943 1944 1945 1946 1947
Personal income..—oo.____._ 85,12776,195/64, 835] 49, 274| 46, 629|53, 230159, 861|68, 353|173, 876|683, 327|72, 607|78, 34795, 308|122, 159|149, 432|164, 500|170, 339|178, 054195, 108
‘Wage and salary receipts. .. ... 50,023(45, 747|328, 735| 30, 132) 28, 673)|33, 363136, 346|41, 57445, 382|42, 258145, 149|48, 929|60, 907| 80, 515|103, 4891114, 839(115, 208|109, 754(120, 091
’{otal %mpliayer dlsbursgments f i .50, 165[45, 89438, 886] 30, 284] 28, 825(33, 520136, 508 |41, 754(45, 94842, 812(45, 745]49, 58761, 708| 81, 681|105, 328117, 075|117, 542|111, 740|122, 159
ess mployee contributions for socia msur-
147 151 152 152 157 162] 180 566 554 596 658 £01| 1,166| 1,839 2,236] 2,334/ 1,986 2 068
515 473 416 372 400 428 503 514 512 535 575 589 706 888| 1,302| 1,549! 1,633/ 1,8:2
815, 7490(11, 834| 7,429 7,225] 8, 69812, 146/12, 624{15, 38914, 04614, 747|16, 28020, 826| 28,095( 32, 101| 34, 105| 36,042 41, 766, 45, 967
, 500) 4,008) 2, 574] 2,066] 2,596| 2,872 4,557] 4,693] 3,195 3,796/ 4,049| 4,465 4,207| 4,477 4,68 , 7. , 605 6, 880
7,1401 7,022 6,571 6,180| 5,980 5, 680] 5,575 5, 680| 5,4R2| 5,417 5,395| 5,402 5,395 5,507| 5,947 6,670 7,883 8 732
1,544| 2,673] 2,152| 2,113} 2,193| 2,389 3,520 2,418| 2,834| 2,963| 3,119| 3,119 3,151} 2,970| 3,627| 6,150 11,413| 11,675
2,507) 1,858] 1,455 1,464| 1,595; 1,888| 2,258 2,921 2,862| 2,440 2,604] 3,293| 5,962| 17, 815] 18,926i 20,909| 18, 878| 21, 621
1,134| 607 331 474 595, 8271 1,130) 1,723} 1,635 1,235 1,364] 2,016| 4,668| 16,517| 17,536| 19,379 17, 162 19 661
0) 1,373 1,251 1,124 990] 1,000| 1,061( 1,128 1,198| 1,227 1,205| 1,240} 1,277, 1,294 5 291 ,380 1,530 1,716 1960
Equals: Disposable personal income.._... 73, 688162, 977| 47, 819{ 45, 165/51, 635157, 973166, 09571, 055(65, 46570, 167|75, 743192, 015116, 197|131, 617{145, 574{149, 430 159 176 173, 577
Less: Personal consumptlon expenditures. 70,789(61,153) 49, 208| 46, 346|51, 882|56, 215|162, 515167, 121164, 513|67, 466,72, 05282, 255| 90, 835101, 626/111, 401|122, 830 147 363 164 785
Equals: Personal saving , 723] 2, 809] 1,824)—1,389|—1,1817 —247; 1,758) 3,580 3,934 952 2,701| 3,691| 9,760 25,362( 29,991( 34,173} 26, 600 11,813 8 822
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Table 4.—Relation of Gross National Product, National Income,
and Personal Income, 1944-47

[Millions of dollars]
1944 1945 1946 1947

Gross national produet_ . - _______ . _____________.___...__ 212,231 (213,429 209,266 | 231, 636
Less: Capital consumption allowances. 12,395 { 11,826 | 13,299
Depreciation charges_.__________ 10,870 | 9,506 { 10,480
Accidental damage to fixed capital.__.___._____ 60 381 416 557
Capital outlays charged to current expense._. .. 943 1 1,144 | 1,904 2, 262
Equals: Net rational produet. .. _____._ . ... _..__ 200, 355 (201,034 |197,440 218 337

Plus: Subsidies minus current surplus of government
enterprises._____._.______ . ___._____ . ._.___.___ 835 935 -126
Less: Indirect business tax and nontax habllxty 15,625 | 17,529 | 18,488
Business transfer payments___ - 532 578 612
Statistical discrepancy.. ... 3,981 979 | —3,389
Equals: Nationalincome. .. .. __.___. .. ... 181, 731 1179, 289 | 202, 500
Less: Undistributed corporate profits. ... ... .. _..__ 128 | 4,02 ,235 | 11,195
Corporate profits tax liability 3 11,641 | 9,000 | 11,709
Corporate inventory valuation adjustment...______ —294 | —613 [~5,028 | —5,075
Contributions for social insurance..____.._..____..__ 5171 | 6,137 | 5,937 5, 588
FExcess of wage accruals over disbursements —193 14 —30 0
Plus: Net interest paid by government. . _ . ___.___._._.__ 2,803 | 38,665 | 4,466 4,439
(Grovernment transfer payments. .. ... ....._...__ 3 082 | 5,618 | 10,835 | 11,064
Business transfer payments. ... ... .....__... 545 532 578 612
Equals: Personal income. ... ..o oo 164, 500 1170, 339 |178,054 | 195,198
Table 5.~Sources and Uses of Gross Savings, 1944-47 .

{Millions of dollars}]
1944 1945 1946 1947
Gross privatesaving. .. ... 55,777 | 46,405 | 26,795 | 24,852
Personal saving_ . _______ ... 34,173 5 11,813 8,822
Undistributed corporate profits.__ ... _______.___._ 6,1 4,028 { 7,235 11,195
Corporate inventory valuation ad]ustment. - —29 —613 |~5,028 | —5,075
Business depreciation charges___ 10,373 | 10,667 | 9,300 | 10,271
Institutional depreciation_...__. 2 203 206 209
Accidental damage to fixed business capital....___.__ 360 381 416 557
Capital outlay charged to current expense.. 043 1 1,144 { 1,904 2, 262
Excess of wage accruals over disbursements. -—193 14 —30 0
Statistical discrepancy. . 3, 981 979 | —3,389
Gross Investment_._________________ 7,806 | 31,130 | 38,929
Gross private domestic investme 9,244 | 26,458 | 30,031
Net foreign investment —1,438 | 4,672 8,808
Government deficit (+) or surplus (—)

produet transactions. _____.._________ . ___________ 38,599 (—4,335 |—14,077
Federal .__.__.__ 41,358 |—2, 188 |—12, 999
State and local —2,759 |—2,147 | —1,078

Table 6.—Liquid Saving Estimates of the Securities and Exchange
Commission and Their Reconciliation With Personal Saving
Estimates of the Department of Commerce, 1944—47

{Billions of dollars]
1944 1945 1946 1947
Liquid saving (S. E. C. estimates) L. 41.31 36.92 13.74 8.09
Currency and bank deposits. ___ 17.49 18.99 11.90 3.00
Savings and loan associations. .. .82 1.06 1.18 1.16
Insurance and pension reserves.. 8.15 8.55 6.87 6.70
3.21 3.46 3.43 3.34
4.94 5.09 3.44 3.35
14.91 9.64 .26 3.92
15.79 10. 51 .25 2.61
State and local governments. . ... -1 —.21 -.37 28
Corporate and other. . __.___..__.__._...._._... - 77 —. 66 .38 1.03
quuldatxon of mortgage debt on nonfarm dwell-
INES . e .13 —.241 -3.31 —3.80
quuldatlon of debt, not elsewhere classified__.____ -—.20f ~1.08| —3.16 —2.88
Adjustments of liguid saving to Department of Com-
merce personal saving eoncept. . ... .. _.__________ ~6. 61 ~7.02 -, 70 ~-1.02
On account of persons other than unincorporated
enterprices;
Net purchases of nonfarm residences_________ .75 .73 3.08 4.81
New construction by nonprofit institutions .06 A1 .39 .48
Less: Depreciation ... . oo 1.9 1.93 2.01 2.12
Less: Increase in Government insurance and
pension reserves. ___.____ .. ___.______ 4,94 5.09 3.44 3.35
On account of unincorporated enterprises other
than farms;
Increase in inventories__._.___ ... ________._ .27 .09 1.05 .57
New econstruction and producers’ durable
equipment.____ .. ____ ... ... .78 .56 3.62 4,15
Less: Depreciation _- 1.20 1.07 1.11 1.19
Less: Increase in net payables to banks..____ .04 44 1.27 1.13
Less: Increase in net payables to other cor-
porations and financial intermediaries___... .18 .90 1.01 1.24
On account of farms:
Increase in inventories__._.._ ... __..._._. —. 55 -. 36 —.26 -2.12
New construction and producers’ durable
equipment. ...l 1.62 1.54 2.52 3.50
Less: Depreciation .75 1,94 2.12 2. 54
Less: Increase in farm holdings by corpora-
tions and financial intermediaries. ... —-.11 —.08 —.06 —-.02
Less: Increase in mortgage debt to corpora-
tions and financial intermediaries_._.______ -.38 -.23 —-.01 .03
Less: Increase in other debt to corporations
and financial intermediaties. ... ..._..._._. .01 —.37 .21 .83
Equals: Liquid saving plus adjustments to personal
saving concept_.._ 34.70 29. 90 13.04 7.07
Personalsaving_______________________ 34.17 26. 60 11.81 8.82
Difference due to errors and omissions .53 3.30 1.23 —-1.75

1 Bxcludes Armed Forces Leave bonds which amounted to $600 million and $160 million

in 1946 and 1947, respectively.
Source: Securities and Exchange Commission.
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Table 7.~—Consolidated Business Income and Product, 1944—47
[Millions of dollars]
1944 1945 1946 1047
Business gross product_ ..o 174,727 1172, 652 |182, 836 | 208, 274
Consolidated net sales.......... 176,081 173, 994 1178, 065 | 207, 656
T0 CONSUIMOrS. . oo cccraeann 106, 006 1116, 854 141, 399 | 158, 008
To government_ . __.._.._.__.._. 62,748 | 46,001 | 10,917 | 11,339
To business on eapital account.. 7,749 1 10,586 | 21,687 | 29,413
Toabroad. ... .. ... | —422 553 | 4,062 8, 896
. Change in inventories._.____.._.._ —1,35¢4 | —1,342 1 4,771 618
Charges against business gross product._._ _1174, 727 [172, 652 182, 836 | 208, 274
Income originating in business. ... 145,103 |141,157 (153,065 | 179, 347
Compensation of employees. 92 365 | 106, 126
Wages and salaries.____. 102, 014
Disbursements 102 014
Excess of wage accruals over disburse-
MCDES. oo 0
Supplements to wages and salaries__ 3,506 | 3,513 3,620 4,112
Employer contributions for social insur-
ance 2,313 | 2,127] 2,118 2,483
Other labor income 1,193 | 1,386 | 1,505 1,629
Income of unincorporated enterpnses and inven-
tory valuation adjustment 27,370 | 29,051 | 35,064 | 38,866
Business and professional . __ 15,435 | 16,791 | 20,436 | 23,216
Income of unincorporated enterprises 15,486 | 16,853 | 21,815 | 24,384
Inventory valuation adjustment__ 51 —62 —1,168
F23 o ¢ 4 DU 15, 650
Rental income of persons. 7,131
Corporate profits and inventory valu:
ment 24,070
Corporate profits before tax._ . 29, 145
Corporate profits tax liabili 11, 709
Corporate profits after tax._. 10,515 | 8,520 | 12,403 | 17,436
Dividends_.___...__.. 4,577 1 4,645) 5,467 6, 643
Undistributed profits__ 5,938 1 3,875 6,936 10,793
Inventory valuation ad;ustment, - —294 | —613 1-5,028 | —5,075
Net interest. ...ooooo.___._______ 2,484 | 2,313 | 2,559 3,154
Adjustments to business net producet._.... 17,948 | 19,303 | 18,151 | 15,837
Indirect business tax and nontax Hability. 14,021 15 625 | 17, 529 18 488
Business transfer payments._.___..... - 545 532 578 612
Statistical diserepaney ... 4,087 | 3,981 979 | —3,389
Less: Subsidies minus current surplus of govern-
ment enterprises. .. ___ 705 83 935 —126
Capital consumption allowances. - . —.oeowcmcuceoacacaneo- 11,676 | 12,192 | 11,620 | 13,090
Table 8.—~Government Receipts, 1944-47
{Miliions of dollars]
1944 1945 1946 1947
Total receipts - oo e 51,643 | 54,312 | 51,344 | 57,406
Federal . e 41,588 | 43,459 | 39,081 | 43,865
Personal tax and nontax receipts before refunds._| 17,880 | 20,710 | 18,815 | 21,335
Income taxes 9,848 | 17,987 20 446
Estate and gift taxes...... 65 663 734 829
Other taxes_____.__...._.. 74 81 ) N O,
Nontaxes_____ 108 118 93 60
Less: Tax refunds 344 | 1,331 | 1,653 1,674
Equals: Personal tax and nontax receipts. _-| 17,536 | 19,379 | 17,162 | 19,661
Corporate profits tax aceruals.______________.____ 13,066 | 11,194 | 8,534 { 11,224
Indirect business tax and nontax accruals before
7,180 | 7,975 7,950
6,214 | 7,267 7,297
2,370 | 2,691 2,330
1,034 1,219 1,267
2,810 | 3,357 3,700
378 397 5 436
Capital stock tax.. 372 353 |l __
Nontaxes_._.._. 219 216 205 217
Less: Taxrefunds. ... . __ ... . __..__..__._ 55 52 79 72
Equals: Indirect business tax and nontax accruals_| 6,171 7,128 | 7,896 7,878
Contributions for social insurance. .___._________._ 4,815 | 5,758 | 5,480 5, 102
Stateandlocal ________________.____.. 11,002 | 11,723 | 13,371 15, 265
Personal tax and nontax receipts. . 1,390 , 53 1,716 1,960
Income taxes__.__..___________ 339 374 378 442
Death and gift taxes.___ 124 142 154 177
Motor vehicle licenses..__ 184 190 206 233
Property taxes.____.____ 144 152 160 166
Other taxes._ 87 110 133 156
Nontaxes___.__.._._________._.__ 512 562 685 786
Corporate profits tax aceruals..___.___._ 459 447 466 485
Indirect business tax and nontax aceruals. 7,850 | 8,497 | 9,633 | 10,610
1,864 | 2,106 | 2,725 3, 255
745 816 | 1,053 1,322
673 77| 1,043 1,271
289 344 410 399
157 169 219 263
Motor-vehicle licenses........... 229 242 288 325
Property taxes_ ... o.o_.__... 4,453 { 4,750 { 4,989 5,193
Other taxes. ... .. oecacacaa. 979 | 1,040 | 1,196 1,317
Noutaxes..._.. 325 359 435 520
Contributions for social insurance._.. 356 379 448 486
Federal grants-in-aid 947 870} 1,108 1,724
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Table 9.—Government Expenditures, 1944-47 Table 12.—National Income by Legal Form of Organization, 1944~47
[Millions of Dollars] [Millions of dollars])
1944 1945 1946 1947 1944 1945 1946 1947
Total expenditures. .. _._______ . ____________ ... 103,124 | 92,911 | 47,009 43,329 National income__________________ 182, 407 {181, 731 |179, 289 | 202, 500
Federal . eeiieiaes 5, 582 | 84,817 | 36,893 | 30,866 3
Purchases of goods and services______._.._.________ 89,006 | 74,796 | 20,792 | 15,616 Income originating in business, total 145,103 |141, 157 ]153,065 | 179, 347
Compensation of employees.._.___..__.____.. 27,978 | 30,526 | 14,529 9,173 Corporate business__..__._....__ -| 94,022 | 87,013 , 436 | 107,175
Net purchases from business. __.___.____._._._ 60,103 | 43,327 | 7,256 6, 593 -Compensation of employees. 69,431 | 66,721 { 71,188 | 81,997
New Construction. ... ... 1,440 902 865 Wages and salaries___._____._.._____ 66,360 | 63,657 | 68,097 | 78,470
42 309 | 7,070 5,986 Compensation of corporate officers. . 3,759 | 4,118 Q) i
Less: Domestic sales of surplus consump- Other wages and salaries________ 59, 539 () 1
tion goods and materials. . _____________ 209 422 716 258 Supplements to wages and salaries..__ 3 3,091 3, 527
Net purchases from abroad ... _______ 925 943 | 903 —150 Corporate profits and inventory valuation adjust-
Purchases from abroad. ____.______._____ 1,877 2,679 1,152 902 ment__ ... 23,746 | 19,548 | 16,375 | 24,070
Less: Salestoabroad_______.____ .. _____ 95 1,736 | 2,145 1,052 Corporate profits before tax____... 24,040 | 20,161 | 21,403 | 29,145
Transfer payments__________.____._.._._________ 1,838 | 4,300 | 9,210 8,864 Corporate profits tax liability. 13,525 | 11,641 | 9,000 | 11,709
Grants-in-aid to State and local governments.___.| 947 870 | 1,108 | 1,724 Corporate profits after tax._._ 10,515 | 8,520 | 12,403 [ 17,436
Net interest paid 3,335 | 4,164 4,115 Inventory valuation adjustment. —294 —613 | —5,028 | —5,075
Interest paid 3,262 | 4,335 | 5,217 5,230 Net interest_____._____..._____ R 845 744 873 1,108
Less: Interest received. . _.__.__._____._____ 842 | 1,000 | 1,053 1,115 Sole proprietorships and partnerships_ 40,427 | 43,061 | 53,076 | 59, 555
Subsidies less current surplus of government en- Compensation of employees______. 12,948 | 13,987 | 18,054 | 20,765
BerPriSes . _ oo il 1,371 | 1,516 | 1,619 547 Wages and salaries_.....__.___.. 12,591 | 13,626 | 17,628 | 20,285
State and local _ . 8,480 | 8,964 | 11,224 | 14,187 Supplements to wages and salaries. - - 357 361 426 480
Purchases of g 7,528 | 7,997 | 9,981 | 12,336 Income of unincorporated enterprises and inven-
Compensation of employees ______ 4,883 | 5323 | 6,320 7,590 tory valuation adjustment ----| 27,203 | 28,866 | 34,845 | 38,582
Purchases from business_._ ... _.._._ 2,645 | 2,674 | 3,661 4 746 Business and professional . _____.__ 15,268 | 16,606 | 20,217 | 22,632
New construetion_________________ 552 652 { 1,303 2 219 Income of unincorporated enterprises 15,319 | 16,668 | 21,596 | 24,100
ther e e 2,003 | 2,0221{ 2,358 2: 527 Inventory valuation adjustment —51 —62 |~1,379 | —1,168
Transfer payments.____.___._.__._._______.__ 1,244 | 1,318 { 1,625 | 2,200 Farm ... 11,935 | 12,260 | 14,628 { 15, €50
Net interest paid. ... . ______._____ 383 330 302 324 Net interest.__ 276 20 177 208
Tnterest paid. oo oo 627 581 566 598 Other private busin 9,232 | 9,5721 9,721 | 10,693
Less: Interest received.________ ... ________ 244 251 264 274 Compensation of employees__._. 967 | 1,035 1,291 1,440
Less: Current surplus of government enter- ‘Wages and salaries.. ... 939 | 1,003 | 1,256 1,404
DIASeS - o em e e 666 631 684 673 Supplements to wages and salarie: 28 32 35 36
Income of unincorporated enterprises—business
and professional 167 185 219 284
Rental income of persons.. 6,735 [ 6,991 | 6,702 7,131
. Net interest....______... 1,363 [ 1,361 1, 509 1,838
Table 10.~Social Insurance Funds, 1944-47 Government enterprises. ....._._- 1,422} 1,511 | 1,832 1,924
Compensation of employees._.. 1,422 | 1,511 | 1,832 1,924
[Millions of dollars) Wages and salaries___________.__ 1,372 { 1,455 | 1,764 1,855
. Supplements to wages and salaries_ 56 6 69
j Income originating in general government___ 32,861 | 35,849 | 20,849 | 16,763
1944 1945 1946 1947 Compensation of employees__.....-_ 3 16, 763
‘Wages and salaries_......___...._ 15, 571
Supplements to wages and salaries. - 96 1,192
Federal: Employer contributions for social insurance- - 608 | 1,663 | 1,819 1,020
Contributions for social insurance......._..__. 4,815 5758 | 5489 | 5102 . Other labor income ___._.. S 88 142 107 172
Employee contributions_ 2,092 | 2,180 | 1,773 1,832 Income originating in households and institutions .| 4,020 | 4,356 | 4,764 5, 537
Emplover contributions._. 2,723 | 3,578 | 3,716 | 3,270 Compensation of employees...._...._. 3,794 | 4,073 | 4,606
Government and gover: 445 | 1,493 | 1,651 838 Wages and salaries_.......____.. 3,760 | 4,035 | 4,568
Private 2,278 | 2,085 | 2 065 2,432 Supplements to wages and salaries_ - . _. 34 38 38
Less: Transferred to general government______ 182 199 256 128 Employer contributions for social insurance._ 14 13 17 17
Equals: Retained by social insurance funds___ 4,633 | 5559 | 5,233 4,974 ., Other labor income - --- 21 21 21 21
Plus: Investment income. _...._______.__..___ 365 491 608 667 Net interest_____...__.__ 542 562 691 031
Equals: Net receipts. .o .ooooo__o_ ... 4,998 | 6,050 | 5, 841 5,641 Income originating in the res 423 369 611 853
Less: Benefit payments____ ... ___..__.____ . 664 | 1,336 | 2,357 92140 Wages and salaries_..__._____..._._.___ 12 11 7 6
Equals: Surplus (+) or defieit (—)__.__..__.___.____ 4,334 | 4,714 | 3,484 | 3,501 Corporate profits after tax_ 293 228 437 39
State and local: Nt ILET@SE_ o oo oo e ciaccaeaee 118 130 167 208
Contributions for social insurance___.________________ 356 379 448 486
Employees. .- ..o oo . 144 154 213 236 .
Employer (government and government enter- 1 Data not available.
PriSes) . e 212 225 235 250
Less: Transferred to general government. __. 4 5 7 10
Equals: Retained by social insurance funds. 352 374 441 476
Plus: Investment income___________________ 78 82" 87 92
Equals; Net receipts.__ 430 456 528 568
Tess: Benefit payments. - 223 233 245 277
Equals: Surplus (+) or defieit (—)__......__________ 207 223 283 291

Table 11.—Transactions of the Rest of the World With the United

States, 1944-47
[Millions of dollars}

1944 1945 1946 1947

Net current payments to the United States.___._._____.__ ~2,099 {—1,438 | 4,672 8, 898
Net payments of factor income______ e 423 369 611 853
‘Wages and salaries.___.__. U 12 11 7 6
Interest . .. ... —— 118 130 167 208
Dividends. . .. 103 75 138 237
Branch profits_ _ ... _______._. 190 153 209 402
Net purchases from the United States ... ... —2,522 |—1,807 | 4,061 8,045
Net purchases from United States business. ... —422 553 | 4,062 8, 896
Purchases from United States business..___._ 3,877 | 4,984 | 9,844 1 15,798
Sales to United States business____.._.._____ 4,299 | 4,431 5,782 6, 902
Net purchases from United States Government.__.| —9: —043 993 150
Purchases from United States Government. _ 952 | 1,736 | 2,145 1,052
Sales to United States Government.______ .| 1,877 | 2.679 | 1,152 902
Net purchases from United States persons_ —1,175 |—1,417 —994 | —1,001
Purchases from United States persons_...._._ 45 94 124 145
Sales to United States persons__..__._______. 1,220 | 1,511 | 1,118 1,146
Net capital movement to the United States_..____.__.__._ ,009 | 1,438 | —4,672 | —8, 898
Tong-term _ ... e 21 i—1,399 |—3,603 —7 741
Short-term_.___ .. ____ ... 356 | 1,915 | —851 2
Changeingoldstoek__ . _._____. . ________._. 1, 350 548 | —623 | —2,163

Errors and omissions —37 8 155 1,
409 366 250 |-
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Table 13.~—National Income by Industrial Origin, 1944~47
Table 14.~Wages and Salaries, by Industry, 1944-47
Table 15.~Supplements to Wages and Salaries, by Industry, 1944-47

Table 16.~Income of Unincorporated Enterprises, by Industry, 1944-47

[Millions of Dollars]

19

Table 13.—National income

Table 14.—Wages and salaries

Table 15.—Supplements

Table 16.—Income, unincorpor-
ated enterprises

1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947
All industries, total ..o .- 182,407 (181,731 [179,289 |202, 500 |116,882 |117,556 (111,710 (122,159 | 4,237 | 5,352 | 5,584 | 5,342 | 27,421 | 29,113 | 36,443 | 40,034
Agriculture, forestry and fisheries._ 14,805 | 15,255 | 17,972 1 19,287 | 2,295 | 2,444 | 2,771 | 3,020 9 10 11 12 1 12,058 | 12,381 | 14,765 | 15,792
Farms. ... oooooo.__ 14,469 | 14,917 | 17,585 | 18,885 | 2,094 | 2,239 | 2,536 i 2,776 5 6 6 6| 11,935 | 12,260 | 14,628 | 15,650
Agricultural and similar service establishments. 217 203 229 232 123 115 130 131 4 4 4 5 87 81 92 93
FOrest Y .o oo eeeeeee 30 34 45 47 26 32 41 43 0 0 0 0 2 2 3 3
Fisheries. . oo cmmeeae 89 101 113 123 52 58 64 70 0 0 1 1 34 38 42 46
Mining. o iciceeees 2,943 | 2,799 | 3,007 | 4,034 | 2,197 | 2,173 | 2,377 | 2,916 87 86 101 129 139 117 139 200
Metal mining . . oo 417 350 329 560 263 227 234 297 13 12 11 12 6 5 8 9
Anthracite mining_____________ 238 219 265 281 202 196 237 245 7 7 9 11 2 2 3 3
Bituminous and other soft coal mining._ 1,271 | 1,206 | 1,255 | 1,729 | 1,052 ) 1,020 | 1,066 | 1,383 39 36 48 68 35 34 35 50
Crude petroleum and natural gas_ 793 800 883 1,123 515 569 628 740 23 25 26 30 92 72 88 131
Nonmetallic mining_._ 224 224 275 341 165 161 212 251 5 6 7 8 4 4 5 7
Contract construction._._. 4,118 | 4,212 | 6,488 | 8,733 | 2,887 | 2,953 | 4,449 | 5,874 148 155 218 271 965 | 1,012 | 1,700 2,387
Manufacturing. .. _...coo_._.. 60,055 | 51,937 | 48,125 | 61,715 | 42,913 | 38,233 | 26,489 | 42,787 | 1,900 | 1,781 | 1,582 | 1,756 | 1,536 | 1,598 | 1,973 2,364
Food and kindred produets.. 5040 | 5155 | 5566 | 6,469 | 2,946 | 3,106 | 3,585 | 4,074 144 148 153 166 405 445 552 664
Tobacco manufactures_____ 293 217 292 369 158 171 186 203 6 7 7 7 5 5 6 7
Textile-mill products 2,959 | 3,015 | 4,113 5,100 | 2,046 2,113 | 2,680 | 3,117 79 82 95 107 52 56 82 102
Apparel and other finished fabric produets. ____ ,534 | 2,668 | 3,247 § 3,673 | 1,876 | 1,984 { 2,451 | 2,669 88 92 106 114 313 342 469 527
Lumber and timber basic produets____..__._._._ 1,165 [ 1,089 1 1,447 [ 2,053 874 848 | 1,092 | 1,455 36 35 41 52 92 90 115 154
Furniture and finished lumber produects 987 | 1,007 | 1,253 [ 1,439 768 799 1 1,053 | 1,274 31 31 36 41 34 35 46 56
Paper and allied produets_._.._.____ 1,346 1,348 1,708 2,348 879 932 1,130 1,346 38 40 44 48 14 16 21 26
Printing and publishing_____ 2,054 | 2,263 | 2,707 | 38,0951 1,307 | 1,468 | 1,921 | 2,264 43 53 59 66 98 123 185 233
Chemicals and allied products. weeo| 3,358 3,240 3,097 [ 3,610 ] 2,060{ 2,072 | 1,947 | 2,168 101 119 109 118 29 29 28 30
Products of petroleum and coal__ 1,362 ] 1,334 1,632 | 2,350 600 641 697 859 80 103 109 119 4 4 4 i3
Rubber produets. .....__._.._. 996 9391 1,029 1 1,128 645 637 736 812 24 24 25 27 9 9 11 12
Leather and leather products._ . 863 899 | 1,024 | 1,201 650 702 872 946 23 24 27 30 35 41 59 67
Stone, clay, and glass products. - 1,123 { 1,128 | 1,524 | 1,899 839 857 | 1,128 | 1,347 39 38 45 51 17 14 25 34
Iron and steel and their produets..__ 9, 052 7,428 5,812 8,186 | 6,740 5,785 4, 546 5, 643 316 278 221 251 98 84 63 82
Nonferrous metals and their products_ 1,640 | 1,688 [ 2,134 | 1,340 | 1,250 | 1,344 | 1,521 51 49 49 52 70 66 71 81
Machinery (excéept electrical)_. 5056 | 4,480 | 6,117 | 4,180 | 3,900 | 3,876 | 4,783 164 155 141 165 141 128 127 161
Electrical machinery 3,090 2,292 | 3,420 2,673 2,390 2,204 2, 651 141 134 120 137 21 18 17 20
Transportation equipment exce, 7,746 1,872 1,980 | 10,121 6, 490 1,978 | 1,891 414 296 104 101 25 17 6 6
Automobiles and automobile equipment_____._. , 411 1,124 1,759 | 3,416 1,058 914 1,749 | 2,307 37 30 46 58 8 8 9 10
Miscellaneous . .oooooooooooo o 1,574 1, 542 1, 582 1,728 1,153 1,174 1,314 1,457 45 43 45 46 66 68 77 86
‘Wholesale and retail trade._. 23,846 | 26,619 | 33,225 | 37,531 | 13,020 | 14,668 | 19,805 | 22, 726 430 471 564 625 | 7,139 | 8,077 } 11,007 | 11,876
‘Wholesale trade. . ..__________. 6, 803 7,452 8,823 [ 10,326 4,251 4, 703 6, 136 7,360 143 158 186 213 1,103 1,291 1,808 2,028
Retail trade and auto services_ .. 17,043 | 19,167 | 24,402 | 27,205 | 8, 769 9,965 | 13,669 | 15,366 287 313 378 412 | 6,036 | 6,786 9, 199 9,848
Finance, insurance, and real estate_ _ -{ 13,255 | 13,964 { 15,046 | 16,479 2,875 | 3,144 3, 963 4,287 155 164 189 201 592 679 777 812
Bankmg ________________________________________ 1,664 | 1,865 | 2,184 | 2,439 758 826 991 | 1,115 56 61 68 74 0 0 0 0
Security and commodity brokers, dealers and
exchanges_ ___ .. 203 299 299 198 163 222 278 231 4 6 7 6 118 171 121 63
Finance, n.e. c__ 266 283 3066 427 219 236 305 351 20 20 23 26 12 12 15 20
Insurance carriers- ... ... _______ 1,022 | 1,011 1,207 } 1,329 820 878 | 1,090 | 1,232 31 31 36 39 0 0 0 0
Insurance agents and combination offices. 652 698 910 | 1,017 289 315 428 460 9 10 11 13 332 354 451 526
Real estate 9,448 [ 9,808 | 10,080 | 11,069 626 667 871 898 35 36 44 43 130 142 190 203
Transportation_ 11,206 | 10,549 | 10,318 | 11,382 7,525 7,889 | 8,494 9,025 439 467 499 627 356 377 439 499
Railroads________________._____ 6, 955 6, 058 5,576 6, 199 | 4,377 4,405 4,771 4,934 324 340 364 480 1} 1} 0 0
Local railways and bus lines.____ 571 575 632 669 464 495 554 596 13 15 16 18 2 2. 3 3
Highway passenger transportation 676 692 777 782 384 424 528 575 19 22 26 27 63 63 83 92
Highway {reight transportation._. 1,310 | 1,398 | 1,681 | 1,972 926 1 1,014 | 1,224 | 1,401 39 40 44 47 273 293 334 382
Water transportation____________ 857 995 797 793 743 885 683 666 17 17 16 17 7 8 8 9
Air transport (common carriers)_ 177 193 236 257 130 150 231 267 5 9 12 13 0 (1) 0 0
Pipe-line transportation. ________ 147 133 137 153 79 81 88 100 3 5 5 6 0 0 0 -0
Services allied to transportation . 513 505 482 557 422 435 415 486 19 19 16 19 11 11 1 13
Communications and public utilities 4,101 | 4,323 | 4,948 | 5402 | 1,994 | 2,209 | 2,825 | 3,284 159 184 224 248 16 20 24 28
Telephone and telegraph._ 1,676 1,787 2,027 2,133 989 1,123 1,480 1,672 9 104 134 149 5 7 9 11
Radio broadcasting______ 177 189 212 226 100 116 143 157 4 5 6 7 2 2 2 2z
Utilities: electric and gas_._.__ 2,167 1 2,261 | 2,611 | 2,936 871 9321 1,156 | 1,405 59 73 82 90 0 0 0 0
Local public services, n. e. ¢_ 81 8 9 107 34 38 46 50 2 2 2 2 -9 11 13 15
Services. . _______________________ 13,569 | 14,555 | 17,184 | 18,831 7,627 | 8,333 9,843 | 10,808 164 173 202 212} 4,620 | 4,852 5,619 6, 076.
Hotels and lodging places.. 91 1,003 1,226 1, 289 576 628 792 82 20 23 27 27 84 201 231 242
Personal services_......... ) 1,985 | 2,145 2,654 ( 2,731 | 1,145 | 1,274 1,617 ( 1,683 34 36 41 41 747 782 927 935.
Private households_____________________________ 2,220 2,444 2, 581 3,070 1,743 1,943 1, 955 2,210 3 3 3 25 PR, SN NP EUN
Commercial and trade schools and employment
AZENCIeS . | e eciiccaeios 147 85 102 136 95 54 64 87 6 4 5 6 17 10 11 14
Business services, n.e.C...._..._. 1,065 | 1,223 | 1,554 [ 1,698 651 750 966 | 1,055 22 27 31 33 314 359 443 482:
Misc. repair services and hand trades. 718 664 845 948 235 236 306 336 8 9 11 12 458 410 517 587
Motion pictures 851 889 | 1,115 1,046 509 552 680 683 20 19 21 22 58 57 70 62:
Amusement and recreation, except motion pic-
BUES. - - oo e oo e e e 452 541 741 760 319 362 498 507
Medical and health services. . 2l 2,288 2,396 2,704 | 3,148 773 840 988 1, 246
Legal services 1,046 1,135 1,292 1,384 161 175 222 255
Engineering and other professmnal servwes,
T, €. Cooo oo e mm 4§5 536 656 777 191 215 276 326
Educational services, n.e.c... 539 580 678 743 420 440 497 546
Religious orgamzatlons ________ 341 354 368 396 302 315 329 356
Nonprofit organizations, n.e. ¢..__ 520 560 668 705 507 549 653 689
Government and government enterprises. 34,283 | 37,360 | 22,681 | 18,687 | 33,537 { 35,499 | 20,687 | 17,426
Federal—general government______ 27,978 | 30,526 | 14,529 | 9,173 | 27,508 | 28,962 | 12,853 | 8,247
Civilian, except work relief. .. _____ | |l 6,802 | 6,486 | 5,092 | 4,371
Military ... _. 20,706 | 22,476 | 7,761 | 3,876
Work relief___._________._... VN SO SR S, 0 0
Federal--government enterprises_ . 1,082 151 | 1,410 ] 1,426 | 1,036 | 1,099 | 1,347 | 1,362
State and local—general government 4,883 3 6,320 { 7,590 | 4,657 | 5,082 6,070 | 7,324
Public education. _________ 2,049 | 2,256 | 2,745 | 3,384
Nonsehool, except work rel 2, 603 2, 828 3, 323 3, 940
________________________________ Q
State and local—government enterpri 336 356 417 493
Restof the world. . ___....__...___ - 12 11 7 6
Addendum: All private industries.. ... 147,808 (144,213 |156,313 (183,394 | 83,333 | 82,046 | 91,016 {104,727 | 3,491 | 3,491 | 3,590 | 4,081 | 27,421 | 29,113 | 36,443
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Table 17.~Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1944-47 !
Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1944=47
Table 19.~Corporate Income after Federal and State Income and Excess Profits Taxes, by Industry, 1944—47 !
Table 20.~~Net Corporate Dividend Payments, by Industry, 1944~47
[Millions of dolars}
Table 17 Table 18 Table 19 Table 20
Corporate income before taxes Tax liability Corporate income after taxes Corporate dividend payments
1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947
All industries, total...._._. .. ... __..___. 24,333 | 20,389 | 21,840 | 29,784 | 13,525 | 11,641 | 9,000 | 11,709 | 10,808 | 8,748 | 12,840 | 18,075 | 4,680 | 4,720 | 5,605 6, 880
Agriculture, forestry and fisheries._._._________.____ 120 122 140 151 70 72 64 69 50 50 76 82 24 14 16 23
L0 111 SRR 117 118 136 147 68 68 61 66 49 50 75 81 22 13 14 21
Forestry.. 1 0 0 0 1 1 1 1 0 -1 -1 -1 2 1 2 2
Fisheries- 2 4 4 4 1 3 2 2 1 1 2 2 0 0 0 0
Mining___ 517 428 486 876 156 134 140 259 361 294 346 617 157 138 158 226
140 114 115 281 36 30 30 75 104 84 85 206 61 44 41 61
____________ 23 13 18 23 7 4 4 5 16 9 14 18 7 6 8 10
coal mining. 145 117 124 244 52 40 41 83 93 77 83 161 23 26 24 37
Crude petroleum and natural gas.._.__ 159 131 166 242 38 36 40 61 121 95 126 181 48 45 61 90
Nonmetalliemining_ __________________________. 50 53 63 86 23 24 25 35 27 29 38 51 18 17 24 28
Contract construction______________.__________._____ 127 97 171 262 91 68 68 105 36 29 103 157 21 18 18 24
Manufacturing .. ... 13,972 | 10,870 | 11,264 | 18,200 7,987 | 6,468 | 4,706 | 7,163 [ 5,985 4,402 | 6,558 | 11,037 | 2,395 | 2,421 2, 840 3,708
Food and kindred produets........_._.._____.___ , 591 1,540 | 1,957 | 2,094 964 912 809 844 62 628 | 1,148 5 250 301 313 3 471
Tobaceo manufactures ... _________.......___ 176 152 195 229 89 69 80 94 87 83 115 135 68 62 67 77
Textile-mill products - 822 795 | 1,546 1,923 534 506 637 760 288 289 909 | 1,163 111 110 196 271
Apparel and other finished fabric produets.._.__ 270 266 422 471 169 157 164 182 101 109 258 289 27 25 35 47
Lumber and timber basic products.__._.__ 170 119 235 492 89 59 84 169 81 60 151 323 35 38 52 93
Furniture and finished lumber products. 167 145 189 304 99 83 79 120 68 62 110 184 25 22 30 61
Paper and allied produets_ ... ______._ 426 365 581 1,053 267 218 239 428 159 147 342 625 67 70 110 155
Printing and publishing____ - 613 634 617 615 379 398 246 246 234 236 371 369 93 88 121 124
Chemicals and allied produets._ -] 1,194 1, 053 1,297 1, 559 725 621 525 620 469 432 772 939 271 298 369 452
Products of petroleum and coal - 662 557 876 1,494 92 107 237 403 570 450 639 1,001 272 254 288 385
Rubber products_._______.__. - 307 262 260 210 216 180 109 88 91 82 151 122 33 35 49 51
Leather and leather products_ - 150 149 181 272 90 88 74 106 60 61 107 166 27 26 29 39
Stone, clay, and glass products. . ... ___ 239 229 378 528 145 131 157 218 94 98 221 310 52 58 86 111
Iron and steel and their produets.______.._______ 1,895 1,318 1,259 2,628 1,139 833 510 1, 056 756 485 749 1,572 205 287 311 400
Nonferrous metals and their products.....______ 443 285 370 700 256 152 141 267 187 133 229 433 92 90 96 142
Machinery (except electrical) .. _________._______ 1,373 938 579 | 1,264 818 601 261 499 555 337 318 765 189 182 199 251
Electrical machinery. ... . ..._.___..__ 893 593 91 766 463 399 77 306 430 194 14 460 109 123 135 19
Transportation equipment except automeobiles._| 1,943 { 1,023 —108 96 | 1,080 660 69 87 863 363 -177 9 259 269 96 77
Automobiles and automobile equipment._. 318 179 69 | 1,156 176 129 78 509 142 50 -9 647 30 23 167 41
Miscellaneous._.__._. 320 268 270 346 197 165 130 161 123 103 140 185 39 48 54 64
‘Wholesale and retail trade._ 3,429 | 3,633 | 4,828 1 4,743 2,063 | 2,115 ( 1,979 | 1,944 1,376 1,518 | 2,849 | 2,799 490 500 701 884
Wholesale trade____________ 1,349 1 1,386 1,785 1,713 801 797 732 702 548 589 | 1,053 1,011 179 177 230 367
Retail trade and auto services. .. ... ___...._._. 2,080 2,247 3,043 3,030 1,252 1,318 1,247 1,242 828 929 1, 796 1,788 311 323 471 517
Finance, insurance, and real estate. 1,447 | 1,609 | 1,838 | 2,047 595 72 79 840 852 881 | 1,042 | 1,207 492 550 631 584
Banking. e 923 | 1,087 | 1,236 1,359 224 333 389 427 699 754 847 932 252 273 295 329
Security and commodity brokers, dealers and
exchanges._ . ..o —25 —-31 —32 —-32 9 20 21 21 —34 —51 —53 —53 —1 —2 —2 -5
Finance, n.e.c__. 43 54 56 56 87 94 97 98 —44 —40 —41 —42 58 102 159 67
Insurance carriers 174 11 114 116 101 78 80 81 73 33 34 35 30 30 25 6
Insurance agents and combination offices. . 27 25 26 26 13 12 12 13 14 13 14 13 9 8 8 10
Realestate. o . s 305 363 438 522 161 191 197 200 144 172 241 322 144 139 146 177
Transportation____ _._________._._________. 2,452 1,427 661 1,095 1,414 871 322 456 1,038 556 339 639 292 292 311 308
Railroads. .o oo o ema. 1,865 954 234 667 1,079 582 132 256 786 372 102 411 189 203 204 200
Local railwaysand bus lines._____.___.____ 59 36 32 19 35 25 14 12 24 11 18 7 9 9 12 9
Highway passenger transportation, n.e.c.. 207 181 138 87 133 122 56 36 74 59 82 51 20 20 32 30
Highway freight transportation._______._ 62 44 74 139 35 27 33 63 27 17 41 76 12 11 11 12
‘Water transportation______________.___ 90 86 93 104 52 49 41 45 38 37 52 59 24 21 25 29
Alir transport (common carriers)....... 43 36 ~4 —20 17 19 6 2 26 17 —10 —22 6 5 5 3
Pipe-line transportation___________.. 65 48 51 55 27 21 21 23 38 27 30 32 17 10 9 9
Services allied to transportation___ 61 42 43 44 36 26 19 19 25 16 24 25 15 13 13 16
‘Communications and public utilities__ 1, 588 1,571 1, 526 1,430 820 833 600 561 768 738 926 869 624 623 648 698
Telephone and telegraph._._____._ 535 505 360 255 309 309 144 103 226 196 216 152 181 189 183 187
Radio broadcasting and television. 72 67 63 63 47 42 26 25 25 25 37 38 12 10 13 13
Utilities: electricand gas_______... 956 976 1,079 1,088 453 472 421 424 503 504 658 664 421 414 442 487
Local public services, n.e. ¢.____ 25 23 24 24 11 10 9 9 14 13 15 15 10 10 10 11
Services. .. 585 615 805 775 339 352 325 312 246 263 480 463 82 89 144 188
Hotels and lodging places..____ 99 114 139 146 52 60 53 56 47 54 86 90 9 10 14 25
Personal services__ . __ .o ... ___ 60 57 74 78 28 26 28 30 32 31 46 48 10 10 9 11
Commercial and trade schools and employment
agencies.__ - 28 17 21 28 17 14 8 11 11 3 13 17 4 3 6 11
Business ser ,M.e.C______ - 81 90 119 133 44 49 51 54 37 41 68 79 19 20 24 27
Mise. repair services and hand trad 14 6 8 9 8 3 3 3 6 3 5 6 1 1 1 1
Motion pietures. . _.__....________.. 258 255 336 269 156 151 134 108 102 104 202 161 33 35 65 76
Amusement and recreation, except mo
BUTOS . e aa 45 76 108 112 34 49 48 50 1 27 60 62 6 10 25 37
Restof theworld._ . . 96 17 121 205 e emae e 96 17 121 205 103 75 138 237

1 Corporate income before and after taxes is measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges, but before
deduction of depletion charges. The definition with respect to depletion charges has an important effect on the data for the mining industries. A complete reconciliation of the all-industry
totals for these income series with Bureau of Internal Revenue figures for ‘‘compiled net profit” is presented in table 38.



July 1948 SURVEY OF CURRENT BUSINESS

Table 21.—Undistributed Corporate Income, by Industry, 1944~47
Table 22A.—Inventory Valuation Adjustment, by Industry-——Corporations—1944-47
Table 22B.—Inventory Valuation Adjustment, by Industry—Unincorporated Enterprises—1944-47
Table 23.—Net Interest, by Industry, 1944=47

(Millions of dollars)
Table 22A Table 22B
able 21 : : . b Table 23
copt : Corporate inventory valuation Unincorporated inventory val- :
Undistributed corporate income adjustment uation adjustment Net interest
1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1948
Al industries, total ... ... ... 6,128 | 4,028 | 7,235 ) 11,195 —204 —613 |—5,028 |—5,075 -51 —62 |—1,879 |—1,168 | 3,144 | 3,005 | 3,417
Agrxculture forestry, and fisheries___. ... ... ... 26 36 208 285
arms 294 279
3 3
[ 1
1 2
-~1 —1
-6 -6
1 1
Bituminous and other soft coal m 0 -1
Crude petroleum and natural gas.. .- 4 4
Nonmetallic mining..___.______ 0 1
Contraet construction_ . ___.__ 0 0
Manufacturing. e oooooo ... -49 —20
Food and kindred products.. 6 11
Tobacco manufactures..._. 12 16
Textile-mill products -7 —6
Apparel and other finished fabrie products._____ —5 —5
Lumber and timber basic produets__._.._._____ -2 —2
Furniture and finished lumber products -1 -3
Paper and allied produets. ... ___.... -1 1
Printing, publishing, and allied industries.__._. —8 -7
Chemicals and allied produets_._..__.....__.____ —13 —~15
Produets of petroleum and coal..__..._.__.___.. 17 25
Rubber produets. .. ... _ e 2 2
Leather and leather produects_. —— -3 -3
Stone, clay, and glass products. . ———— -4 —4
Iron and steel and their produets. .. P 18 27
Nonferrous metals and their products_._.___.___ 0 0
Machinery (except electrical) _____...___....._. —15 —15
Electrical machinery_ ... ____ -10 —82
Transportation equipment except automobiles__ —26 —26
Automobiles and automobile equipment._.___._. -7 -8
Miscellaneous —2 -1
Wholesale and retail trade. - ~95 1 -~101
Wholesale trade..____..___ R —13 -7
Retail trade and auto servi o —82 —94
Finance, insurance, and real e%tate ...... 1,377 1,577
Banking. oo ~1 —111
Security and commeodity brokers, dealers, and
EXChANEZeS . o v oo maaeaae —89 —75
Finance, n.e.¢..__.._____ -39 —33
Insurance carriers —9 —33
Insurance agents and combination offices.__ —6 —6
Real estate . . oo oaoaa oo 1,609 | 1,835
Transportation._ 413
Railroads._ ... ____.....___ 379 323
Local railways and bus lines___ 28 34
Highway passenger transportation______________ 2 3
Highway freight transportation and warehous- 8 0
Water transportation._..____ - -1 —1
Air transport (common carriers) . -2 -1
Pipe-line transportation___._._.__ 0 0
Services allied to transportation_ —~1 4]
Communications and public utilities . .- 350 428
Telephone, telegraph, and related services 50 61
Radio broadeasting_ .. .- ___..__._ —1 -1
Utilities; Electric and gas. .. 289 354
Local utilities and public services, n. e. ¢ 12 14
Services 582 715
Hotels and lodging places 32 37
Personal services. ___ -4 -5
Private households___... 498 623
Commercial and trade sc
AZENCIeS - - el 0 1
Business services, n.e. e ... ____________ -3 -5
Miscellaneous repair services and hand trades. . 3 3
Motion pietures_ ... ___..____._. 6 8
Amusement and recreation, except motion
pictures 1 ~1 -1
Medical and health services. 3 2 1
Legal services -3 -3 -3
Engineering and other pxofessxonal servwes,
¢ T T -2 -3 —4
Educational services, 1. e. C. 28 24 28
Religious organizations._._._. 29 29 29
Nonprofit organizations, n. e. ¢. . 4 2 3
Restof the world_. . . ... el 118 130 167
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Table 24.—~Number of Full-time Equivalent Employees, by Industry, 1944-47

Table 25.—Average Number of Full-Time and Part-Time Employees, by Industry, 1944=47

Table 26.—~Average Annual Earnings per Full-time Employee, by Industry, 1944~47

July 1948

Table 24
Full-time equivalent employees

Table 25
Full-time and part-time employees

Average annual earnings

Table 26

[Data in thousands] [Data in thousands] ollars]
1944 1945 1946 1947 1044 1945 1946 1947 1944 1945 1946 1947

All industries, total _.______ . .o 55,113 53,335 47,235 47,071 56, 978 55, 257 49, 404 49, 288 2,121 2,204 2,365 2,595
Agriculture, forestry and fisheries.___.. 2,334 2,222 2,262 2,337 2,366 2, 252 2,297 2,369 983 1, 100 1,225 1,292
Farms 2,227 2,118 2,148 2,227 2,227 2,118 2,148 2,227 940 1, 057 1,181 1,247
Agricultural and similar service establishments__ 63 60 6 63 95 9 104 95 1, 952 1,917 1,884 2,079
Forestry 20 20 21 22 20 20 21 22 1,300 1, 600 1,952 1, 955
Fisheries_ ... 24 24 24 25 24 24 24 25 2,167 2,417 2, 667 2,800
Mining. . e 879 829 873 937 879 829 873 937 2,499 2,621 2,723 3, 112
Metal mining_ ________ ... 107 89 89 100 107 89 89 100 2,458 2, 551 2,629 2, 970
Anthracite mining_..________ 80 73 82 78 80 73 82 78 2, 525 2,685 2,890 3, 141
Bituminous and other soft eoal .. ______.__________ 415 388 391 432 415 388 391 432 2, 535 2,629 2, 726 3,201
Crude petroleum and natural gas 198 206 222 233 198 206 222 233 2,601 2,762 2,829 3. 176
Noninetallic mining__ 7 73 89 94 79 73 89 94 2, 089 2, 205 2,382 2,670
Contract construction.__ 1,109 1,136 1,752 2, 068 1,109 1,136 1,752 , 068 2,603 2, 599 2, 539 2, 840
Manufacturing. ... .. 17,048 15, 189 14, 527 15, 306 17,048 15,189 14, 527 15,306 2, 517 2,517 2,512 2,795
Food and kindred produets_____________________.. 1,441 1,431 1, 503 1, 523 1,441 1,431 1. 503 1,523 2, 044 2,171 2,385 2,675
Tobacco manufactures_ . _________________________ 100 102 102 103 100 102 102 103 1, 580 1,676 1,824 1,971
Textile-mill products 1,217 1,164 1, 306 1,340 1,217 1,164 1,306 1,340 1,681 1,815 2, 052 2, 326
Apparel and other finished fabrie products. __.____ 1, 049 1,021 1,117 1,151 1, 049 1,021 1,117 1,151 1,788 1,943 2,104 2,319
Lumber and timber basic produets._.________. 558 524 620 700 558 524 620 700 1, 566 1,618 1,761 2,079
Furniture and finished lumber products._..___ - 406 402 483 520 406 402 483 520 1,892 1,988 2, 180 2, 450
Paper and allied produets______._.____________ . 390 394 447 463 390 394 447 463 2,254 2, 365 2,528 2, 907
Printing and publishing..________ . . ____.____ - 550 570 669 707 550 570 669 707 2,376 2,575 2,871 3,202
Chemicals and allied produets_____________.__ - 790 776 705 689 790 776 705 689 2, 608 2,670 2,762 3, 147
Produets of petroleum and coal e - 197 207 220 237 197 207 220 237 3, 046 3, 097 3,168 3,624
Rubber products. ... ... ____ . 239 234 259 265 239 234 259 265 2, 699 2,722 2,842 3, 064
Leather and leather products ——m - 355 257 409 411 355 357 409 411 1,831 1, 966 2,132 2,302
Stone, clay, and glass produets_..._......__.__ - 386 381 474 503 386 381 474 503 2,174 2, 249 2,380 2,678
Iron and steel and their produets.....___.__._. - 2,424 2,072 1,686 1,850 2,424 2,072 1, 686 1,850 2,781 2,792 2,696 3, 050
Nonferrous metals and their products. - 492 457 495 521 492 457 495 521 2,724 2,735 2,715 2,919
Machinery (except electrical) - 1,405 1,331 1,358 1, 524 1,405 1,331 1,358 1, 524 2, 975 2, 930 2,854 3,138
Electrical machinery._ ... ... _____________ - 1,037 92 842 921 1,037 925 842 921 2, 578 2, 584 2,618 2,878
Transportation equipment except automobiles. . - 3,175 2,044 672 606 3,175 2, 044 672 606 3,188 3,175 2, 943 3,120
Automobiles and automobile equipment .. ____ - 341 308 620 721 341 308 620 721 3,103 2, 968 2,821 3, 200
Miscellaneous - 496 489 540 551 496 489 540 551 2,325 2,401 2,433 2, 644
‘Wholesale and retail trade. - 6, 622 6, 861 8,239 8, 539 7,362 7,630 9, 158 9,481 1, 966 2,138 2,404 2, 661
Wholesale trade.._. - 1, 592 1,675 2,003 2,177 1,642 1,729 2, 066 2,246 2, 670 2,808 3,063 3,381
Retail trade and au 5,030 5,186 6, 236 6,362 5,720 5, 901 7,002 7,235 1,743 1, 922 2,192 2,415
Finance, insurance, and real esta 1,301 1,326 1, 529 1, 554 1,383 1,412 1, 629 1,655 2,210 2,371 2, 592 2,759
Banking. - e 336 343 374 390 338 345 376 392 2, 256 2,408 2, 650 2, 859
Security and commodity brokers, dealers and exchanges._. 39 42 53 49 47 52 64 60 4,17 5, 286 5,245 4,714
Finance, n.e. ¢ 79 81 96 104 92 95 113 122 2,772 2, 914 3,177 3,375
Insurance carriers - 328 337 392 424 337 346 402 435 2, 500 2, 605 2,781 2, 906
Insurance agents and combination offices.... - 115 118 147 148 138 143 178 179 2,513 2, 669 2,912 3,108
Real estate_ . _____ oo R 404 405 467 439 431 431 496 467 1, 550 1,647 1,865 2, 046
Transportation___ - 2,810 2, 886 2,880 2, 866 2,925 3,005 3,009 2, 992 2,678 2,734 2,949 3, 149
Railroads. ... - 1,616 1,628 1, 564 1, 543 1,616 1,628 1, 564 1, 543 2,709 2. 706 3, 051 3,198
Local railways and bus lines. - 188 189 203 201 188 189 203 201 2,468 2,619 2,729 2, 965
Highway passenger transportation - . 157 165 199 203 160 168 203 207 2, 446 2,570 2, 653 2, 333
Highway ireight transportation_____..____ - 390 398 443 454 469 478 539 545 2,374 2,548 2,763 3. 086
‘Water transportation. _.____..__ - 205 247 200 178 216 260 210 188 3,624 3, 583 3,415 3.742
Air transport (common carriers) . - 47 53 81 85 47 53 81 85 2,743 2,849 2,832 3,139
Pipe-line transportation_________________ - 26 25 27 28 26 25 27 28 3,002 3,228 3,262 3, 588
Services allied to transportation.__________ . 181 181 163 174 203 204 182 195 2,331 2,403 2, 546 2.793
Communications and public utilities________ - 887 911 1,101 1,174 890 914 1,105 1,178 2,248 2,425 2, 566 2,797
Telephone and telegraph_._ - 486 500 613 641 486 500 613 641 2,035 2, 246 2,414 2, 608
Radio broadeasting__..__ - 30 33 36 40 33 36 40 44 3,333 3,515 3,972 3, 025
Utilities: electric and gas__ - 353 359 430 470 353 359 430 470 2,467 2, 596 2, 688 2, 989
Local publie services, n. e. ¢ - 18 19 22 23 18 19 22 23 1,889 2, 600 2, 091 2,174
Services oo vocmramae oo - 5,023 4,989 5,260 5,478 5, 559 5,528 5,842 6,076 1, 518 1, 670 1,871 1,973
Hotels and lodging places.- - 418 412 460 45 44 444 494 483 1,378 1,524 1,722 1,842
Personal services____._. - 757 770 885 891 811 826 949 956 1, 513 1, 655 1,827 1, 889
Private households - 1,616 1,572 1,472 1, 603 1,802 1,753 1, 642 1,788 1,079 1,236 1,328 1,379
Commercial and trade schools and employment agenmes_ - 35 21 24 3 43 26 30 36 2,714 2, 571 2, 667 2, 900
Business services, n. e. ¢ - 238 254 310 329 285 304 370 392 2,735 2,853 3,116 3,207
Miscellaneous repair services and hand trades. - 79 80 106 104 100 102 134 132 2,975 2,950 2, 887 3,231
Motion pictures.... ... .. _____.. - 214 215 229 226 237 238 254 251 2,379 2, 567 2,969 3,022
Amusement and recreation, except motion pictures. - 196 197 236 228 242 244 292 281 1,628 1,838 2, 110 2,224
Mediecal and health services... ... ___ ... - 641 630 646 707 641 630 646 707 1,206 1,333 1, 529 1, 762
Legal services_.. .. .o _____________._.__ - 1056 103 119 125 114 112 130 136 1, 533 1,699 1, 866 2, 040
Engineering and other professional services, n. e - 59 66 83 93 59 66 83 93 3, 237 3,258 3,325 3, 505
Educational services, n. e. c. - 266 268 277 284 266 268 276 284 1, 579 1,642 1,794 1, 323
Religious organizations_.________._._________ - 196 199 197 197 217 219 218 217 1, 541 1, 583 1, 670 1, 307
Nonprofit organizations, n. - 203 202 216 211 294 296 324 320 2,498 2,718 3,023 3, 265
Government and government enterprlses - - 17,005 16, 981 8, 809 6, 810 17, 452 17,357 9, 209 7,224 1,962 2,091 2,348 2, 559
Federal—general government.___.______ | 13,910 13,748 5, 209 3,043 13,910 13, 748 5,299 3,043 1,978 2,107 2,426 2,710
Civilian, except work relief________ - 2, 545 2,446 1, 865 1,464 2, 545 2, 446 1,865 1,464 2,673 2, 6562 2,730 2, 386
Military - - oo ool -l 11,365 11,302 3,434 1,579 11, 365 11, 302 3,434 1,579 1,822 1,989 2, 260 2, 155
Work relief ... ________________ - 0 0 0 0 0 0 0 {0 O Y S

Federal—government enterprises______ _ 442 464 495 493 442 464 495 493 2,344 2, 369 2,721 2, 7
State and local—general government.___ - 2, 504 2,621 2, 854 3,099 2,934 2,979 3,236 3,495 1,795 1,939 2,127 2,563
Public education______.._.________ - 1,188 1,198 1,302 1,404 1,234 1,245 1,353 1,459 1,725 1,883 2,108 2,110
Nonschool, except work relief_._ . 1,406 1,423 1,552 1,695 , 700 1,734 1,883 2 036 1,855 1,986 2,142 2,324
Workrelief. .. . ... - 0 0 0 0 0 0 0 L S RIS SO IR
State and local—government enterprises. - 149 148 161 175 166 166 179 193 2, 255 2,405 2, 590 2,517
Restof theworld______._____________________ - 5 5 3 2 5 5 3 2 2, 200 2, 400 2, 600 2,900
Addendum: All private industries. . ... .. . ... 38,013 36, 349 38,423 40, 259 39, 521 37,895 40,192 42,062 2,192 2, 257 2,369 2, 01
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Table 27.—Number of Active Proprietors of Unincorporated Enterprises, by Industry, 194447
Table 28.—Number of Persons Engaged in Production, by Industry, 194447
Table 29.—Corporate Sales, by Industry, 1944~47

Table 27 Table 28 Table 29
Active proprietors (data in thousands) Persons engaged (data in thousands) Corporate sales (millions of dollars)
1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947
9,098 9,313 10, 110 10, 760 64, 211 62, 648 57,345 57,831 | 1246,737 | !239,512 | 1253,104 | ! 319, 541
4,929 4,877 5,036 5,225 7,263 7,099 7,298 7, 562 879 931 1,054 1,128
4,780 4,713 4,847 5,015 7,007 6,831 6, 995 7,242 841 885 1, 008 1,081
11 126 151 171 174 186 220 234 e
_____ 2 2 2 2 22 22 23 24 16 14 14 14
_____ 36 36 36 37 60 60 60 62 22 32 32 33
37 37 40 41 916 866 913 978 3,875 3,789 4,218 5,882
13 13 14 14 120 102 103 114 744 712 654 981
- 1 1 1 1 81 74 83 79 378 354 436 537
Bituminous and ott - 8 8 9 9 423 396 400 441 1,573 1, 509 1,657 2,348
Crude petroleum and natural ZAS. e cmaeas - 10 10 10 11 208 216 232 244 821 857 1,057 1,481
Nonmetallic mining___ e ——m et ———— 5 5 6 6 84 78 95 100 359 357 414 535
Contract construction. . - - 462 518 696 820 1,571 1,654 2,448 2,888 3,101 2, 869 4,389 5,836
Manufacturing. ... oo 133 143 164 178 17,181 15,332 14,691 15,484 | 150,960 | 138,725 | 129,000 176, 630
Food and kindred products. 40 41 42 44 1,481 1,472 1, 545 1, 567 23,806 23,951 26, 523 35,884
Tobacco manufactures. . 0 0 1 1 100 102 103 104 2,148 2,243 2,921 3,252
Textile-mill products____ - 2 3 3 3 1,219 1,167 1,309 1,343 7,718 7,690 9, 421 12, 366
Apparel and other finished fabric produets. . - 16 19 24 26 1,065 1,040 1,141 1,177 3,957 4,001 5,417 6,772
Lumber and timber basic products._______ - 13 14 17 20 571 538 637 720 1,608 1,423 1,762 2,940
Furniture and finished lumber products. - 7 7 9 10 413 409 492 530 1,908 2,005 2,584 3,295
Paper and allied produets___...._._____ - 1 1 1 1 391 395 448 464 3,473 3, 565 4,414 6, 092
Printing and publishing_______ - 19 19 20 20 569 589 689 727 3,449 3,804 4,691 5,572
Chemicals and allied products_. - 4 4 4 5 794 780 709 694 9, 822 9,834 10, 560 12, 883
Products of petroleum and coal._.___ - 0 0 0 0 197 207 220 237 9,853 10, 007 10, 238 14,347
Rubber produets.__._________________ - 0 0 0 0 239 234 259 265 3,332 3,366 3,209 d, 658
Leather and leather products._...___ - 2 2 3 3 357 359 412 414 2, 150 2, 201 2,458 3,292
Stone, clay, and glass produets..____ - ] 6 8 10 391 387 482 513 2,290 2,322 2,915 3,715
Iron and steel and their produets_..___ - 4 4 5 5 2,428 2,076 1,691 1, 855 20, 837 18,495 15,093 21,195
Nonferrous metals and their products. - 4 5 7 8 462 502 529 6, 1.
Machinery (except electrical)________ - 1 1 1 2 1, 406 1,332 1,359
Electrical machinery._____.___.__________ 7 8 9 10 1,044 933 851
Transportation equipment except automobiles. 1 1 1 1 3,176 2,045 673
Automobiles and automobile equipment 1 1 1 1 342 309 621
Miscellaneous_____._________________ 6 7 8 8 502 496
‘Wholesale and retail trade. 1,834 1,958 2,209 2,399 8, 456 8,819 10,448
Wholesale trade_______________________ 128 171 190 1,720 1,819 2,174
Retail trade and automobile services 1,706 1,814 2,038 2,209 6,736 7,000 8,274
Finance, insurance, and real estate...... - 282 07 320 1,574 1,608 1,836
Bankmg __________________________________________________ 0 0 0 0 336 343 374
Security and commodity brokers, dealers and exchanges... 18 19 20 © 20 57 61 73
Finance,n. €. ¢ . . 5 5 5 84 86 101
Insurance carriers.-......_.....__._.___. - 0 0 328 337 392
Insurance agents and combination offices.. - 160 165 184 195 275 283 331
Real estate. . coooooooocio s - 90 93 98 100 494 498 565
Transportation. ..o ... - 168 176 190 200 2,978 3,062 3,070
Railroads e - 0 0 0 0 1,616 1,628 1, 564
Local railways and bus lines_____._.._. - 0 1 1 188 189 204
Highway passenger transportation__.. - 26 27 29 31 183 192 228
Highway freight transportation_____ - 137 143 154 162 527 541 597
‘Water transportation____________ - 2 3 3 3 207 250 203
Air transport (common carriers). - 0 0 0 0 47 53 81
Pipe-line transportation_________ - 0 0 0 0 26 25 27
Services allied to transportation_._. - 3 3 3 3 184 184 166
Communications and public utilities. . - 4 4 4 4 891 95 1,105
Telephone and telegraph_.._______ - 1 1 1 1 487 501
Radio broadeasting._______________ 1 1 1 1 31 34 37
Utilities: electricand gas_ ... cooooooooaaao 0 0 0 0 353 359 430
Tocal public services, n. €. ¢._..___ - 2 2 2 2 20 21 24
Services. . oo 1,258 1,318 1, 464 1,573 6, 281 6, 307 6,724
Hotels and lodging places. 121 118 121 130 539 530 3581
Personal services_ .. ____ . 376 394 427 458 1,133 1,164 1,312
Private househoids_ | feecee e 1,616 1,572 1,472
Commercial and tr: 3 2 2 2 38 23 26
Business services, n. e. ¢ 71 30 89 100 309 334 399
Miscellaneous repair services and hand trades. 205 233 279 314 284 313 385
Motion pictures. .. .. ___.___ 7 221 222 236
Amusement and recreation, except motion pictu 25 26 28 31 221 223 264
Medical and health services - 240 245 276 201 881 875 922
Legal services. .. .____.__._________ - 107 110 130 134 212 213 249
Engineering and other professional services, n. e. - 50 50 52 53 109 116 135
Educational services, n.e.¢____._.___.______ - 53 53 53 53 319 321 330
Religious organizations__.___ R 196 199 197
Nonprofit organizations, n.e. c..______.._ 203 202 216
Government and government enterprises____ 17,095 16, 981 8, 809
Federal—general government.____________ 13,910 13,748 5,299
Federal—government enterprises.___ 442 464 495
State and local—general government._ . ... 2, 594 2,621 2, 854
State and local—government enterprises. 149 148 161
Restoftheworld__________________..________ - 5 5 3
Addendum: All private industries. . ... .oo._.__.__.__ 10,110 10, 760 47,111 45, 662 48, 533

1Excludes finance, insurance, and real estate.
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Table 30.~—Personal Consumption Expenditures, by Type of Product, 1944~47

[Millions of dollars]

July 1948

Group 1044 1945 1946 1947 Group 1944 1945 1946 1947

1. Food and tobacco. ... _______....____.......| 41,801 | 46,294 | 55,005 | 61,796 VI. Medical eare and death expenses_ .. ____._._._...__ 5576 | 5,041 | 6,724 7.415

1. Food purchased for off-premise consumption 1. Drug preparations and sundries (nde)_____._| 1,072 | 1,150 | 1,299 1,355
MAC) - oo e 25,846 | 27,794 | 34.895 | 40,904 2. Ophthalmie produets and orthopedic appli-

2. Purchased meals and beverages ____.____.__ 8,882 { 10,553 | 12,568 | 12,886 ances (Ae) oo e cieaeceen 321 337 383 583

e. Retail, service, and amusement estab- 3. Physicians (8) . . . oo 1,333 1,366 | 1,500 1, 656

lishments (nde) ___.___._._____.___. 8,665 { 10,020 | 11,452 11, 571 4, Dentists (S) oo oo o 708 729 811 7

b. Hotels (nde)- ... ... 864 956 | 1,103 1,108 5, Osteopathic physxcxans (s) ........... 79 81 89 98

¢. Dining and buffet cars (nde¢)__..___._ 98 98 85 85 6. Chiropractors (8) .- .. oo oo 51 54 58 63

d. Schools and school fraternities (nde). . 120 131 228 335 7. Chiropodists and podiatrists (s).__._________ 25 25 27 30

e. Institutions, clubs, and industrial 8, Private-duty trained nurses (s)__.......____. 75 79 87 45

lunchrooms (nde) . ___._._.__ 223 249 331 429 9. Practical nurses and midwives (s)...._.__._. 74 82 83 94
f. Tips(mde)._.._._ __ . 338 387 442 449 10, Miscellaneous curative and healing profes-

g. Less: Nonconsumer purchases in- sions (s) 26 26 28 31

cludedinlinesa-f (nde) ... _._...._._ 1,426 | 1,288 | 1,073 1,091 11. Privately controlled ho

3. Food furnished government (including mili- AUIMS (8) - - oo e c e 799 893 | 1,084 1,313
tary) and commercial employees, and 12. Net payments to group hospitalization and

withdrawn by nonfarm proprietors (nde). .| 2,624 | 2,998 | 1,627 1,376 health associations (8) ..o cooooooooo- 44 45 57 67

4. Food produced and consumed on farms 13, Student fees for medical care (8)--- ... ... 2 2 3 3
..................................... 1,940 { 2,080 | 2,504 2,750 14. Accident and health insurance—net pay-

5. Tobacco products and smoking supplies ments (8) . . . e 211 250 297 342
_____________________________________ 2,509 | 2,869 | 3,411 3, 880 15. Mutual accident and sick benefit associa-

I Clothlng, accessorles, and jewelry._________.._ 18,013 | 20,110 | 22,098 ; 22,606 tions—net payments (8) ... __...__ 41 48 48 50
1. Shoes and other footwear (ndc> 2,020 | 2,294} 2,820 ) 3,012 16. Funeral and burial service (s)_.-- 417 464 517 526
2. Shoe cleaning and repair (s)____.______.__.____ 256 256 293 304 17. Cemeteries and crematories (s)___.- 176 177 185 201
3. ClOthlng and aCCGSSOrles except footwear 18. Monuments and tombstones (dc) 122 133 168 181

mde) . oS 11,678 | 13,211 | 15,465 | 16,008 VII. Personal business .- - oo omeemeeeeemee 4,523 | 4,850 | 5,495 6, 022
4. Standard clothing ISSU(‘d to military per- 1. Miners’ expenditures for explosives, lamps,
sonnel (nde)_ ... ______._..__. 1,713 1,744 495 195 and smithing (nde) . ... 11 10 11 L
5. Fur storage and repair (8)....._...._......_. 45 47 53 56 2. Tools (de) . .- - 57 67 103 123
6. Cleaning, dyeing, pressing, alteration, stor- 3. Theatrical employment agency fees (S)...--- 20 20 27 26
age, and repair of garments n. e. c. (in o 4. Nontheatrical employment agency fees (s)- - 9 1 15 10
SRODPS) (8)ar o oo oo 645 671 766 799 5. Net payments to labor unions () ... _.-.--- 250 229 199 236
7. Dressmakers and seamstresses (not in shops) 6. Employees’ dues and fees to professional
(8) - e oo 54 60 60 68 28S0CIAtIONS (8) v oo oo 6 7 7 8
8. Laundering in establishments (s)..__. 462 484 563 636 7. Brokerage charges and interest, and invest-
9. Costume and dress suit rental (s)_..._...... 3 4 4 5 ment counseling (s) - 211 301 275 227
10. Net purchases from second-hand clothing 8. Trust services of banks (s) ......._........- 58 62 72 T4
dealers (8- .o 6 6 7 8 9. Bank service charges for deposit accounts,
11. Miscellaneous personal services (s)_ 16 17 20 19 cheek collection, and foreign exchange (s) - 103 106 107 107
12. Jewelry and watches (de)______._ 1,008 | 1,198 [ 1,415 1, 365 10. Safety-deposit box rental (s)- 35 39 42 45
13. Watch, clock, and jewelry repairs (s 107 118 137 131 11. Money-order fees (8) .. --—.o—-——- 36 33 29 29
III. Personal €are. ... oceeooooooeoio_oan 1,875 1 2,075 | 2,371 2, 264 12. Services furnished without payment by
1. Toilet articles and preparations (ndc)-- 963 1,086 | 1,160 1,113 financial intermediaries except insurance
2. Barber shop services (8) _____________._ 421 4561 567 COMPANIES (8) - ceoro oo 1,186 1,325 | 1,483 1, 517
3. Beauty parlor services (s).........._. 477 523 627 1,151 13. Expense of handling life insurance_ 1,400 [ 1,424 | 1,676 1,833
4. Baths and masseurs (s). 14 15 17 a. Life insurance companies (8)......---] 1,336 | 1,353 | 1,589 | 1,731
IV. Housing 11,736 | 12,226 | 13,166 | 14,429 b. Fraternal and assessment associations
1. Owner-occupied nonfarm dwellings—space- i [ R 64 71 87 142
rental value (8) - ocoaeo oo 6,002 | 6,472 7,161 7, 996 14, Legal services (S) . - - ccueceonoe-- 617 670 761 817
2. Tenant-occupied nonfarm dwellings (includ- 15. Interest on personal debt (s). .. 449 468 598 837
ing lodging houses)—space rent (s). ... 4,611 | 4,530 | 4,629 4,872 16. Classified advertisements (s) 33 34 42 17
3. Rental value of farm houses (). ... - 820 889 978 1,105 17, Net purchases from pawnbrokers and mis-
4. Transient hotels and tourist cabins (s)- - 163 184 203 222 cellaneous second-hand stores (8)-oo------- 17 18 19 20
5. Clubs, schools, and institutions (s)--- - 140 151 195 234 18. Personal business services n. e. c. (s). 25 26 29 32

V. Household operation_ ___._.____________.. -1 13,453 | 14,824 1 18,646 | 21,973 VIII. Transportatlon _____________________________ -] 5,585 | 6,420 | 11,798 | 15,4637
1. Furniture (@¢)- ... -1 1,305 1,548 | 2,170 )y 1. User-operated transportation__._._.__._.____ 2, 661 3, 426 | 8,541 12,171
2. Floor coverings (d¢)- - 553 543 843 1,044 a. New cars and net purchases of used
3. Refrigerators, and washing and sewing ears (Ae) . oo e 352 429 | 2,998 , 512

machines (de) ..o oo __iii.aooo. b. Tires and tubes (de)........ 496 615 | 1,487 1,655
4. Miscellaneous electrical appliances except 153 317 | 1,425 2 565 c¢. Parts and accessories (dc) ’ » e
radios (A¢) . __.a ’ r d. Automobile repair, greasing, washing,
5. Cooking and portable heating equipment parking, storage, and rental (s)_.__. 496 562 814 995
[ 1) e. Gasoline and oil (nde) ... 1,206 | 1,616 | 2,950 3,601
6. China, glassware, tableware, and utensils 1. Bridge, tunnel, ferry, and road tolls
(AC) oo e ez 683 864 | 1,353 1,458 || T (8) e 35 43 59 €3
7. Durable house furnishings n. e. ¢. (de) ... Automoblle insurance—net payments
8. Products of custom establishments n. e. c. 815 037 | 1,274 1307 Il (8) e 146 161 233 3i5
. ’ ’ 2. Purchased local transportation .. __________ 1,730 1 1,751 1,953 2,012
9. a. Street and electric railway and local
10. Net purchases from second-hand furniture bUS (8) - - e 1,297 | 1,314 | 1,330 1,327
and antique dealers (s)._.____.__. 20 20 20 21 b. Taxicab—fares and tips (s).... 370 372 554 614
11. Upholstery and furniture repair (s). ... 76 80 90 106 ¢. Steam railway—commutation (s)-_.__ 57 59 63 a5
12. Rug, drapery, and mattress cleaning d. Ferry—foot passengers (s). . 6 6 6 (]
TePAIr (8) - oo oo aianmeen 35 36 41 43 3. Purchased intercity transportation._ —.--| 1,077} 1,108 | 1,098 1,053
13. Care of electrical equipment except radios a. Steam railway (exeluding commuta- . .
and of stoves () - - - ameeemoo 73 86 116 134 E5 005 1) 2 ) SIS 626 642 585 537
14, Semidurable house furnishings (nde).- 1,360 ;| 1,390 | 1,792 1,815 b. Sleeping and parlor car—fares and
15, Lighting supplies (nde) BIPS (8) - - oeomm e emcma o 50 46 45 47
16. Cleaning and polishing preparations (ndc). 692 648 744 1,152 ¢. Intercity bus (s)- ... 337 336 335 312
17. Miscellaneous housebhold paper products ’ d. Air line (s) 32 54 104 17
(MAC) - e e ¢. Coastal and inland watel way 20 18 20 2
18. Stationery and writing supplies (nde) - 314 363 379 390 f. Baggage transfer, carriage, storage,
19. Fuel (except gas) and ice..._._..__ 2,123 | 2,225 | 2378 2,901 and excess charges (s) 12 12 9 9
a. Purchased (nde) ..o .. 1,997 | 2,103 | 2,246 2,711 4, Luggage (de) oo 135 206 221
b. Produced and consumed on farms IX, Recreation_ ___._.._______._ e 6,021 { 8,625 9,380
MAC) - oo 126 122 132 190 1. Admissions to specified spectator amuse-
20. Household utilities__.......-. 2,149 | 2,269 | 2,383 2,624 IeNYS o o ieaeaooos 1,406 | 1,531} 1,837 1,832
a. Electricity (8)---caeon- 1,123 | 1,191 | 1,266 1,399 a. Motion-picture theaters (s) 1,175 | 1,259 | 1,427 1, 350
b. Gas (s) 690 731 757 854 b. Legitimate theaters and opera (s)..._ 82 80 91 103
c. Water (s) 336 347 360 371 ¢. Entertainments of nonprofit organi-
21. Telephone (5) 920 | 1,070 { 1,229 1,370 zations, except athletics (s) ... 48 54 68 "0
22. Telegraph, cable, and wireless (s) 22 23 24 26 d. Professional baseball (s)..._ el 17 23 57 8
23, Postage (8) ool 250 278 199 205 e. Professional foothall (s)._.__.__._..__ 3 4 12 i3
24, Express charges (s)._________._.. .- 36 39 42 43 7. Professional hockey (s)._- ——— 4 6 7 7
25. Moving expenses and warehousing (s). ... 148 168 201 237 ¢. Horse and dog race tracks (s)- I 14 22 40 +1
26, Domestic service (excluding practmal h. College football (8) .. _._.________.__ 32 44 78 58
NUISES) - -~ oomomomon 1,669 | 1,861 | 1,872 2,116 i. Other amateur spectator sports (s)... 25 30 47 32
a. Cash payments (s).....___ 1,464 | 1,667 | 1,653 1,826 j. Ticket brokers’ mark-up on admis-
b. Value of meals furnished (s 205 204 219 290 SioNS (8) oo woceaeoas 4 6 5 4
27. Fire and theft insurance on personal prop- k. Purchase of programs (s).- 2 3 5 6
erty—net payments (S)--_ ..o 29 31 42 50 2. Pari-mutuel net receipts (s)-..-- 131 153 263 238
28. Miscellaneous household operation services 3. Nonvending coin machines—rece N
[ I 28 28 29 26 PaY-off (8) o e 121 128 147 134
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Table 30.—Personal Consumption Expenditures by Type of Product, 1944-47—Continued

25

Group 1944 1943 1946 1947 Group 1944 1945 1946 1947
IX. Recreation—Continued IX. Recreation—Continued
4, Specified commercial participant amuse- 8. Clubs—Continued
ments. oo oo 224 258 340 363 c. Fraternal, patriotic, and women’s
Bllhard parlors and bowling alleys organizations except school and
_________________________________ 83 87 112 118 insurance—net payments (S)-.-..___ 151 170 201 211
b. Dancmg, riding, shooting, skating, d. Luncheon clubs (8)-—o--—_.___ 10 11 14 17
and swimming places () __....._.... 48 56 76 80 9. Commercial amusements n, e. ¢. (8) 109 122 172 181
¢. Amusement devices and parks (s)..__ 22 25 32 34 X. Private education and researeh.__...______ 927 863 | 1,027 1, 086
d. Dalily fee golf courses—greens fees (s) .. 20 22 29 31 1. Higher education (s).....cooo.o_._.._ 372 362 471 509
e. Golf instruction, club rental, and 2. Elementary and secondary schools (s)...____ 244 246 271 279
caddy fees (8) . ... . .____ 48 61 81 87 3, Commercial, business, and trade schools—
f. Sightseeing busses and guides (s)-.... 1 4 5 ] 1808 (8) n e < e oo C e n i 151 70 62 62
¢. Private flying operations (s)........._ 2 3 5 7 4. Correspondence Schools——fees [C) P 22 22 25 27
5. Informal recreation. .. _.______.___.._.___... 2,653 | 3,042 ] 4,878 5,523 5. Other instruction (except athletics)—fees (s)- 84 109 142 152
a. Booksand maps (de) .- ... 442 524 618 611 6. Foundation expenditures for education and
b. Magazines, newspapers, and sheet . research (S)._ ..o .. 54 54 56 57
music nde) . __.__ 821 889 999 1,11 XI. Religious and welfare activities o] 1,594 ] 1,619 | 1,610 1,615
¢. Book rental and repair (s)-.....___. 6 7 8 8 1. Religious bodies (s) 750 884
d, Nondurable toys and sport supplies 2. Social welfare and foreign relief agencies (s).. 715 793 738 685
(AC) - oo 486 595 925 1,008 3. Museums and libraries (8)..._ . ......______ 16 16 17 17
e. Wheel goods, durable toys, and sport 4. Foundation expenditures (except education
equipment (d¢) . ... .__._______ . 270 329 609 713 and research) (S). .. .. ... __ 18 18 19 20
/. Boats and pleasure aireraft (de).____. 10 12 64 65 5. Political organizations (s) 35 9 20 9
g. Boat and bicycle rental, storage, and XII. Foreign travel and remittances—net. 1,004 | 1,587 798 722
TePAIr (8) oo 9 11 14 15 1. Foreign travel and remittances by United
h. Radios, phonographs, parts, and States residents.. .. ... ... .C 1,218 | 1,884 | 1,201 1,226
records (de) ..ol ___________ 256 %6 | 1,126 1,393 a. Payments to United States vessels
i, Pianosand other musical instruments ’ ' (8) - oo oL 3 5 38 67
(de)cmee b. Other foreign travel expenditures (s). 172 229 390 526
7. Radio repair (s)._- 70 84 114 131 ¢. Expenditures by United States Gov-
k. Photo developing and printing (s)--. 52 61 76 920 ernment personnel (military and
I. Photographic studios (8). .____....___ 172 201 252 298 civilian) (nde) - .- ___________ 822 | 1,394 479 389
m. Collectors’ net acquisitions of stamps d. Personal cash remittances to foreign
and COINS (8) - ccocvucencm e 10 10 10 10 countries (S} __ ... ___________ 221 256 204 244
n. Hunting dog purchase and training, 2. Less: Expenditures and remittances by for-
and sports guide service (s)...____. 12 15 22 24 elgners. - ________ .. ______________._ 214 297 403 504
Veterinary service and purchase of «. Expenditures in the United States (s). 169 203 279 359
PetsS (S) - - oo 37 38 41 46 b. Personal cash remittances to the
6. Flowers, seeds, and potted plants (nde).-._. 391 458 577 627 United States (8).oeoooo—ooooooo_ 45 94 124 145
7. Camp fees (s) 29 31 38 39 Total personal consumption expenditures.. 111,401 {122,830 |147,363 | 164, 755
8. Club 250 298 373 403 Durable commodities_ - _.____._.___.._ 6,890 | 8,254 | 16,242 | 20,963
a. Athletic and social—dues and fees (s).. 78 104 137 149 Nondurable commodities -f 67,473 | 75,367 | 87,478 | 96,487
b. School fraternities—dues and fees (s)- 11 13 21 26 e VICeS - et ——— e 37,038 | 39,209 | 43,643 | 47,305
Table 31.—~New Construction Activity, by Type, 1944~47 Table 33.~Net Change in Business Inventories, 1944-47
[Millions of Dollars] [Millions of dollars]
1944 1945 1946 1947
1944 1945 1946 1947
Total new construction activity ... ... 4,136 | 4,808 | 10,458 | 13,977
618
New private construction activity 1,823 | 2,716 | 8,253 | 10,893 —2,125
Residential (monfarm) 535 684 | 3,183 5, 2 4 2,743
Nonresidential building, except farm and publxc Net change in nonfarm inventories.. __....__ 2,743
1,014 | 3,346 3,131 Corporate 2,172
642 | 1,689 1,702 Noncorporate. . ... ... ______._______ 571
210 | 1,162 878 Change in book value_._______________ 8, 986
88 268 389 Corporate. ... ... 7, 247
74 227 162 Noncorporate. ... ___________ 1,739
827 | 1,374 2,052 Inventory valuation adjustment —6,243
Farm construetion. 191 350 450 Corporate —5,075
Residential____ 116 212 250 Noncorporate. s —1,168
Nonresidential.. . 75 138 200 Net change in nonfarm inventories by industrial
New public construction activity.. 2,092 { 2,205 3,084 groups —805 —981 5,032 2,743
Residential . ____.__.___..__.. 194 71 369 182 Manufacturing. ... —964 | —1,695 2,343 1,331
Nonresidential building. .. ____________. . 652 325 505 Change in book value —750 | —1,199 5, 506 4,744
Industrial .. 470 84 25 Inventory valuation adjustment____._ —214 —496 | —3,183 | —3,413
144 186 356 Wholesale trade___........________________ 457 522 735
15 16 41 Change in book value___._____________ 109 530 1, 607 1,722
23 39 83 Inventory valuation adjustment______ -29 —73 | —1,085 —9087
Military and naval __ 690 188 204 Retail trade. ... ________ 45 76 1,921 598
Highway.__...... 386 772 1,233 Change in book value__.__.____...______ 118 138 3,714 1,952
Allother .. 293 551 960 Inventory valuation adjustment_ _______ —73 —62{ —1,793 | —1,354
Allother.___.____________ . __ 34 181 246 79
Change in book value ______.____.._____ 63 225 612 568
Table 32.—Producers’ Durable Equipment, 1944—45 Inventory valuation adjustment. ._._._._._. —~29 —44| —366 ~489
[Millions of dollars]
1944 | 1945 Table 34.—~Supplements to Wages and Salaries, 1944—47
— [Millions of dollars]
Total producers’ durable equipment . ... ... ... 3,402 272
Special industry machinery_ .. 716 853 1944 1945 194
Mining machinery__..___.__ 168 204 946 1647
Construction machinery .- - . ______ . ______.._. 180 254
Metal working machinery... ... . ... 170 325 Total supplements to wages and salaries. .. ________ 4,237 | 5,352 | 5,584 5,342
Pumps and pumping equipment _ 239 314
General and miscellaneous machinery and equipment.____ 478 676 Employer contributions for social insurance. _____.______ 2,935 | 3,803 | 3,951 3, 520
Lnginesand turbines . . ... . ... 73 91 Old-age and survivors insurance.______...____ 648 630 686 779
Farm machinery and equipment_.___._____________________ 629 767 State unemployment insurance. ... ____________ 1,177 | 1,011 893 1,029
TTTACEOLS - - - i iiiiiieaioo- 316 389 Federal unemployment tax______.____._________ 184 174 184 210
Liectrical apparatus and equipment...____________.________ 635 724 Railroad retirement insurance....._._.._________. 140 140 163 271
Office machinery_ ... . 174 234 Railroad unemployment insurance___.____._____ 129 130 139 143
Nonresidential furniture and equipment_ .. _____.__.__..__ 282 348 Federal civilian employee retirement systems___ 190 225 238 239
Professional and scientific equipment_.____________.____.___ 134 145 State and local employee retirement systems._ ___ 212 225 235 250
TO01S . e 178 160 Government life insurance_ ... ._____________ 255 | 1,268 | 1,413 599
Durable containers._ ... ... 182 220 Other labor income. .. _________ ... _______________ 11,302 1,549 | 1,633 1,822
Miscellaneous subsidiary durable equlpment __________ 139 234 Compensation for injuries.__ 443 478 496 5%
Business motor vehicles. - .. ..o ... 335 839 Employer contributions to private pension and wel-
Railroad and transit equipment___________________.__.__.__ 385 378 fare funds 724 881 974 1, 064
Ships and boats. ... 170 178 Pay of military reservists. 1 5 141
Alreraft. .. 0 12 Other. .. 134 185 136 91
Less: Government purchases, not allocable . . ______________________._.. 181 73

T04877—48—4
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Table 35.~Employee Contributions for Social Insurance, 194447 Table 38.—~Reconciliation of Department. of Commerce Estimates
e of Corporate Profits with Bureau of Internal Revenue Tabulations,
[Millions of dollars] 194445
[Millions of dollars}
1944 1945 1946 1947
1944 1945
Total employee contributions for social insurance..| 2,236 | 2,334 | 1,986 2,068

Old-age and survivors inSUrance. - - - oo 648 630 686 779 Compiled net profit, Bureau of Internal Revenue._________________........ 26,546 | 21,345
State unemployment insurance. . .--.......___.__________ 90 85 44 33 Plus depletion, Bureau of Internal Revenue. .. 712 603
Railroad retirement insurance... ... ... ... 140 140 163 271 Plus net capital loss, Bureau of Internal Revenue._._______.. 1 U IR

Federal civilian employee retirement systems. ... _.__.__ 282 205 263 246 Plus net loss, sales of property, other than capital assets, B .
State and local employee retirement systems. ... ___. 139 150 165 180 Internal Revenue___ .. __.__.______..__.___... 504 464
Cash sickness compensation funds.. ... ..._________ 5 4 48 56 Less net capital gain, Bureau of Internal Revenue 428 923

Government life insurance. ... 032 | 1,030 617 503 Less net gain, sales of property, other than capital assets, Bureau of

Internal Revenue. . ___ . . ieanoo 140 182
Less domestic dividends received, Bureau of Internal Revenue. 1,429 1,419
Less foreign dividends received, Bureau of Internal Revenue. .. 145 154

- Plus “rest of the world” industry, Commerce_ ... .........__
Table 36.—Transfer Payments, 1944~47 Plus profits disclosed by audit, Commerce

17
1,670 1,640
Less profits of mutual life insurance companies based on Bureau of

[Millions of dollars] Internal ReVenUe  _ oo oo e 1,118 1,208
Less profits of mutual nonlife insurance companies, Bureau of Internal
4 | 1045 | 1946 | 1947 Revenue |4 I s
194 1945 Y Less foreign income tax on branch profits, Commerce_.. 43 44
l]f;‘}us Statﬁec in(;:oFI‘n?1 taxes, COMINEree ..o neeo e oameoeeen 459 441
us profits of Federal Reserve banks, Federal Reserve Board._. 55 &
Total transfer payments. .. ... 3,627 | 6,150 | 11,413 | 11,676 IL,gss gross renegotiation refunds, Bureau of Internal Revenue 1,478 3¢5
Federal government. .. _______._........__.._________. 1,838 | 4,300 | 9,210 | 8,864 Less emergency amortization acceleration, Comumerce. ... il .
Benefits from socialinsurance funds___.... - 664 | 1,336 | 2,357 2,140 Profits before taxes: Department of Commerce. ... ... .| 24,333 "é(_),_éég
Old-age and survivors insurance benefits. ... 218 287 387 479 Less Federal income taxes, Bureau of Internal Revenue. . 14,884 | 10,783
State unemployment insurance benefits. . _.._.... 62 446 | 1,095 775 Less State income taxes, Commerce 459 447
Railroad retirement insurance benefits. _......_._ 137 146 159 214 Less taxes resulting from audit, Commerce. . ............ 1,020 867
Railroad unemployment insurance benefits_ . __._ 1 2 40 39 Plus tax refunds resulting from renegotiation, Bureau of Internal
Federal civilian pensions..___._._________________ ROVONUC - - o o - oo 5
Dire(c}l?;]eelrigfment life insurance benefits Plgs tax refunds resulting from emergency amortization aceeleration,
re R T R T TRt bty 10) ¢k 0 11 T OO
Military pension, disability, and retirement pay- Less income taxes, Federal Reserve banks, Federal Reserve Board. . .
ments.____...._.. . 648 | 1,013 | 1,689 | 2,180 Plus taxes paid by mutual nonlife insurance companies, Bureau of
Adjusted compensation benefits 7 189 18 6 Internal Revenue. __ 8
Mustering-out payments to discharged servicemen Less unjust enrichment tax, Commerce. .
and terminal leave benefits___._.____.._.______.____ 230 | 1,403 | 2,131 1,578 Less excess profits tax, Vinson Act, Comm
Readjustment, self-employment, and subsistence al- Plus foreign income tax on dividend income, Commerce.
lowagnces to veterans ... oo ...l 5 142 1 2,781 2, 605 Plus foreign income tax on branch profits, Commerce. ... 44
State and tocal government U Lo | 308 | 1608 | 2200 Promiisany-back tax refund Commerco - |08 o1
------ -l , d rofits after taxes nual f Comm e e
Benefits from social insurance - 223 233 245 277 xes, Department of Commerce 0 !
Government PensioNS_ . .o oo __ 218 228 240 255
Cash sickness compensation._____._______._______ 5 5 5 22
S eciat Fyes o pablic assistance, 111701 S| ooi| Togr| usig
pecial types of public assistance_.____________.__ 85 5 o s -
P i et o7 | %0 | 64 Table 39.—Major I'tems of P(frsonal. InC(.)me and Personal Con
Other. . 79 97 203 445 sumption Expenditures in Kind, 1944-47
Buslgess ........ oo T T 5 42 g%% 578 612
orporate gifts to nonprofit institutions._..___________ 23 266 266 ‘Millions of doil:
Consumer bad AeDtS. - —ooooooooooooooooooooooe 165 149| 149| 149 [Millions of dollars]
Other . oo el 146 117 163 197
) 1944 1945 1946 1947
11n 1946-47, includes interest on guaranteed loans to veterans.
2 Includes enemy alien and civilian war assistance. Personal income and consumption expenditures inkind_.| 8348 9,062 | 6,636 6,327
Food furnishﬁd Goyernment (including military) and “© 27 1334 1o13
commercial employees . - . oo . oo 2, 402 58 E
Table 37.—Monetary and Imputed Interest, 194447 Standard clothing issued to military personnel. 1713 | L74a| 495 " 195
L Meals furnished domestic servants and nurses___.____ 214 213 229 303
[Millions of dollars] Net rent of owner-occupied farm and nonfarm dwell-
________________ 2,715 | 2,897 2,976 3,179
out payment
1944 1945 1946 1947 intermediaries except insurance companies 1,186 | 1,325 1,483 1,517
P Employces’ lodging. . ....____..____ 5 118 125 119 120
Net interest (component of national income)............. 3,144 | 3,005 3,417 | 4,293 e;ifi?ﬁémcome ? nconsumptl on eXpe_nl _______________ 2,066 | 2,22 2,636] 2940
Originating in private business._ 2,484 | 2,313 | 2,559 3,154 Food produced and consumed on farms. 1,940 | 2,080 | 2,504 2, 750
Monetary Interest paid. .. oeooee .. 4,543 | 4,580 | 5144 | 6,121 Fuel produced and consumed on farms._.. 126 122 132 190
Imputed interest paid. ..o oo.cooo._. 3,450 | 3,757 | 4,167 4,546 Personal consumption expenditures in kind no
Less: Monetary interest received - 4,759 + 5,241 | 5,772 6,353 in Personal iNCOME . - - - - - oo 2,610 | 2,799 | 2,922 3, 262
Less: Imputed interest received. 750 792 980 1, 160 Depreciation of owner-occupied farm and nonfarm
Originating in households and institu ns 542 562 691 931 AWEINRES - - - - - o oo oo 1,331 | 1,405| 1,513 1,659
Monetary interest paid. . 542 562 691 931 Taxes on owner-occupied farm and nonfarm.dwellings.| 1,079 | 1,191} 1,203 1,394
Originating in rest of the worl 118 130 167 208 Institutional depreciation. - —o - oo ooeoeooooon 200 203 206 209
Monetary interest received fr 149 168 206 248
Less: monetary interest paid to abroad._...___.__ 31 38 39 40
Personal interest income (component of personal income) .| 5,947 | 6,670 [ 7,883 8,732
Net interest (comgonent of national income) 3,005 | 3,417 4,293
Net interest paid by government_._._._._____... 3,665 | 4,466 4,439
Monetary interest paid__________._____.. - 4,916 | 5,783 5, 828
Less: Monetary interest received_ ______.__._____ 1,251 ) 1,317 1,389
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Table 40.—~National Income by Distributive Shares, Quarterly, 1944-47

July 1948
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Table 41.—National Income by Distributive Shares, Seasonally Adjusted Quarterly Totals at Annual Rates, 1944-47
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Table 42.—Gross National Product or Expenditure, Quarterly, 1944-47
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Table 43.~-Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1944-47

[Billions of dollars]
1944 1945 1946 1947
|
I 11 111 IV | Year I 1I 111 IV | Year I 1T IT1 IV | Year I II 11T IV | Year
Gross national produet.. ... ... ... 205.8 [208.3 |216.1 |218.7 |212.2 (220.7 [221.0 {213.8 |197.4 |213.4 |196.1 |202.8 (215.6 1222.4 (209.3 |226.4 (228.3 |227.9 {243.8 | 231.6
Personal consumption expenditures 106. 5 {109.9 (113.4 (115.8 1111.4 |119.0 |119.4 ;123.7 {120.2 |122.8 {136.8 [143,1 (152.6 |157.0 [147.4 [158.1 (164.2 |165.6 [171.1 | 154.8
Durablegoods.______..___.____ .| 6.5 67| 70| 7.4| 69| 76| 77| 81| 97| 831221152180 19.5|16.2|19.6 | 21.1 | 21,1} 22.1 210
Nondurable goods. ..-| 64.0166.3|69.1|70.5|67.5]73.072.9]76.3)|79.3|75.4|82.8)850]90.1|92.087.5]92.5/(96.396.8 [100.2 9. 5
Services_ _ _._______........_.__ ---| 36.0136.9|37.4|37.9(37.0138.4|33930.4[40.2|39.2|41.8[42.8|44.5}45.5(43.646.0 | 46.7 | 47.7|48.8) 47.3
Gross private domestic investment _ .| 7.0 5.1 6.9 6.5| 6.4 5.9 7.8 1110 12.2 0.2 121.3[25.1]28.1|31.3]126.532.6]26.4| 256 35.4 30.0
New construection_._._______.____ | 24) 231 23| 24! 23] 2.4 29| 341 46| 331 72| 87! 9.6}10.1 8.9(10.810.3 | 11.6{ 14.0 11.7
Residential nonfarm.______ - .7 .6 4 .4 .5 .4 .5 L7 L2 71 2.3 29] 3.6} 3.9 3.2 45| 43| 52| 7.0 5.3
ther__._____.____. R | L6 1.8 19| 2.0 1.8 2.1 24| 26| 3.4 26| 49] 58| 60| 6.2{ 57| 6.3} 60! 6.3| 6.9 6.4
Producers” durable equipment. __.. | 48| 55| 55| 58 54| 60| 6.5 7.7 88| 7.3| 881123 (13.9|16.2|12.8 |16.6{17.9] 17.6 { 18.9 17.8
Change in business inventories—total.. 4 —2-27| -9 |-L7]-14|-25|-1.6| —1!-1.3|—1.3| 53| 41| 46| 50| 48| 52 —1.8|-3.5| 2.5 .6
Nonfarmonly . _.______ - T -21 | -5{—-1.4| -8 [|—22 1.1 .4 =10 |-10 5.4 4.2 4.9 5.6 5.0 6.8 8 =9 4.2 2.7
Net foreign investment =2.7 [=-2.9 |—1.2 |~1.6 }|—2.1 |—2.7 |—2.8 |—1.2 .91(—-1.41 3.0 531 53 51| 47 88[10.2| 84| 8.2 8.9
Government purchases of goods and s 2] 95.0]96.3]|96.9|93.0]96.5!98.5|97.2{80.2552828{351!20.3]20.7|29.0|30.8}26.9]|27.6]|28.3|29.0| 28.0
Federal 1875|888 |80.319.4|89.0!9.8|83.5{721|46.8|7481{26.2!19.8]19.3}17.920.8|15.6( 157157155 15.6
War. . 1 87.5|88.4(88.6,9.0)|83.6|90.9(80.8!73.949.2|759]27.9|22.2|18.7)| 160/ 21.2 17.7 1170 16.6 | 16.3 16.9
Nonw | L1 1.6 2.0 1.6 LL6j L.0!| L1 1.1 .9 LO 1.2 1.9 3.2 3.6| 2.5 ' : . . :
Less: (tovernment sales. _. 4 Lo 12 1.3 1.2 1.2 1.1 1.3 29| 3.4| 2.2 3.0] 42| 26 1.71 29| 2.1 1.4 .9 .8 1.3
Stateand local ... .. ... ... 7.4 7.5 7.6 7.6 75| 7.6 7.7 8.1 84 80| 901 9.5(120.4|11.1{10.0] 11.3 | 11 12.6 | 13,5 12.3
Table 44.—~Disposition of Personal Income, Quarterly, 194447
{Billions of dollars]
1944 1945 1946 1947
I
I I 111 IV i Year 1 1I 11T IV | Year I 11 I IV | Year 1 11 I11 IV | Year
|
[——: It
i
Personal income . . ... ... 30.8(40.9 | 41.0 | 42.7 |164. 51 42.7 | 43.2 | 41.9 | 42.5 (170.3 | 41.6 | 43.6 | 45.2 | 47.7 {178.1 | 47.0 | 47.6 | 48.9 | 51.7 | 195.2
Less: Personal tax and nontax payments |l 52| 60 44 33189 | 85| 4.9 3.9 3.7]20.9 7.6 3.4 4.3 3.7118.9 8.7 40| 4.7 4.2 21.6
Federal ... ... ] 48| 561 41 30({17.5)| 80| 45! 36| 3.3|19.4] 7.1 29| 39| 3833|172 82| 35| 43| 3.7 19.7
State and local .. - .4 .4 .3 .3 1.4 .4 .4 .3 .3 1.5 .5 .4 .4 .4 1.7 .6 .5 .4 .4 2.0
Equals: Disposable personal income. ... 134613491366 39.51(145.6 | 34.3 | 38.4 ) 37.9 | 38.8 |149.4 | 34.0 1 40.2 } 40.9 | 44.0 1159.2 | 38.3 | 43.6 | 44.2 } 47.6 | 173.6
Less: Personal consumption expenditures._..._.____..___ 25.5|27.1127.61(31.2(111.4 ;1 28.5 | 29.3 | 30.1 | 34.9 1122.8 | 32.4 | 35.3 { 37.2 | 42.5 |147.4 | 37.6 { 40.3 | 40.5 | 46.4 | 164.8
Equals: Personalsaving. ... . ... 9.1 7.8 90| 82342 58 90| 7.9) 3912.6| L6| 50| 3.7 15| 118 7| 3.3 3.7 1.2 8.8
!
Table 45.~Disposition of Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1944-47
{Billions of dollars)
1944 E 1945 1946 1047
I 1I 11 IV | Year I I IIL IV | Year I II IIT IV | Year I II II1 IV | Year
Personal income . - .ol 161.3] 163.3| 164. 8| 168.4] 164.5| 172.8| 172. 5| 168. 6| 167. 4] 170.3| 168.8] 173.6| 181.7| 187.3| 178. 1| 190. 9| 189.6; 196.7( 203.1| 135.2
Less: Personal tax and nontax payments o 18.9 18.8{ 18.9] 19.0{ 18.9| 21.4| 21.3| 20.7| 20.3; 20.9] 17.9] 18.7 19.2| 19.7| 18.9| 2L 2| 21.4| 21.7| 22.2] 21.6
Federal _________ . ________._ -1 17.5| 17.5 17.5| 17.6] 17.5! 19.9] 19.8| 19.2| 187} 19.4} 16.2! 17.0] 17.5{ 17.9| 17.2| 19.3! 19.4j 19.8} 20.2| 19.7
State and local___ - 1.4 1.4 1.4 1.4 L4 1.5 L5 1.6 1.6 L5 1.6 L7 1.7 1.8 1.7 1.9 1.9 2.9 2.0 2.0
Equals: Disposable personal income._____ _| 142.4] 144. 5] 145. 9} 149.3| 145 6] 151. 5| 151.3| 147. 9] 147.1| 149. 4| 150. 9| 154.9| 162. 5| 167. 6] 159.2| 169.7| 168.2] 175.0] 180.9) 173.6
Less: Personal consumption expenditures.. _--] 106.5{ 109.9] 113.4] 115.8| 111.4] 119.0{ 119.4] 123.7| 129. 2| 122.8| 136.8| 143.1| 152.6| 157.0| 147.4| 158.1| 164. 2] 165.6] 171. 1| 144.8
Equals: Personal Saving__ .. ____________._______.__.___. 35.9] 34.6] 32.5) 33.6| 3421 32.5[ 3L.9] 24.2} 17.9| 26.6] 14.2| 11.8| 10.0| 10.6/ 11.8 1L.6 4.1 9.4 9.7 8.8
Table 46.—Relation of Gross National Product, National Income, and Personal Income, Quarterly, 1944—-47
{Billions of dollars]
1944 1945 1946 1947
‘ |
I I I IV | Year 1 I TII 1V | Year I II III IV | Year I | I 111 IV | Year
Gross national product 50.6 | 51.8 1 53.6 { 56.2 |212.2 | 54.3 | 55.0 | 52.9 | 51.2 (213.4 | 47.3 | 50.1 | 53.7 | 58.2 |200.3 | 54¢.7 | 56.2 | 56.4 | 64.4 | 231.6
Less: Capital consumption allowanees.__________________ 29| 297 30 3.1|11.9] 32| 32| 33| 2.7|12.4| 28| 29| 3.0 3.1)11..8| 3.2| 3.3] 33| 3.4 13.3
Indirect business tax and noatax lability..____._____ 31| 354y 37| 37| 40] 3.7 38| 40| 42156 41| 43| 45| 471175 44| 45} 47| 50 85
Business transfer payments_____ . ____________._.._ .1 1 .1 .1 .5 .1 .1 .1 .1 .5 .1 .1 .1 .2 .6 .2 .2 .2 .2 .6
Statistical iscrepancy -« coeeamaooooiooioio. Al -3 L2] 3.0 41 .2 L L4 231 40 -7 =7 51 1.9 1.0|-19 —1.6|—-2.0—2.1| —3.4
Plus: Subsidies less current surplus of Government enter-

PIiSeS . i .2 .2 .1 .2 .7 .2 .1 .2 .4 .8 .4 5 .0 .0 .9 .0 A =1} =1 —-.1
Equals: National income y 44.6 | 45.7 | 45.7 | 46.5 (182.4 | 47.3 | 47.7 | 44.3 | 42.4 [181.7 | 41.5 | 44.0 | 45.5 | 48.4 {179.3 | 48.8 | 49.9 | 50.2 | 53.6 | 202.5
Less: Corporate profits and inventory valuation adjust-

Nt . oo 6.1 6.2 60| 561240 60 6.1 421 34119.8] 3.5 45} 3.9 4.9 | 16.8 54| 6.3} 61 6.9 | 24.7
Contributions for social insurance_..__.__.__......._. L3 1.3) L3} L3| 82| L5¢ 16| LS5] L5| 61} 16| 1.6} 1.4} 14| 59 16| 15| 1.3 L2 56
Excess of wage accruals over dishursements. ... -2 .0 .0 O -2 .0 .0 .0 .0 .0 20 =2 .0 .G .0 .0 .0 .0 .0 .0

Plus: Government transfer payments._ .7 .8 .8 .81 3.1 9| 1.0) 12} 25] 56 3.0} 2.8{ 2.6 2.56]10.8| 2.6 2.5| 33| 2.7 | iltl
Net interest paid by Governmen 4 .6 .7 .7 71 2.8 .8 L0 9 LOY 374 11} 131 10| L1 45 11| u3} LOj 1.t 4.4
Dividends_..._____________ .| L0 1.1 1.1 1.5 4.7 1.0 1.1 1.1 1.5 4.7 1.2 1.3 1.3 1.9 5.6 1.5 1.6 1.6 2.2 6.9
Business transfer payments___ ... .. _______...___ 1 S I | it .1 .5 .1 .1 it B! .5 .1 .1 .1 .2 .6 .2 .2 .2 .2 .6

Equals: Personal income_ ... . __ ... 39.8 ({409 | 41.0 | 42.7 |164.5 | 42.7 | 43.2 | 4.9 | 42.5 |170.3 | 41.6 | 43.6 | 45.2 | 47.7 {178.1 | 47.0 | 47.6 | 48.9 | 51.7 | 195.2
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Table 47.—Relation of Gross National Product, National Income and Personal Income, Seasonally Adjusted Quarterly Totals at

SURVEY OF CURRENT BUSINESS

Annual Rates, 194447

[Billions of dollars}
1944 ? 1945 1946
I | IV | Year: I 11 nr | v I | III | IV | Year III
Gross national produet__. .. ____ . ____.___. 216.1 (218.7 [212.2 1220.7 1221.6 {213.8 |197. 4 202.8 |215.6 1222.4 (209.3 227.9
Less: Capital consumption allowances . _.__._____._ 1.4 . 12,0 | 1223 | 11.9 | 12.6 1 12.9 1 13.2 | 10.8 1.1 | 11.6 { 12.1 | 12.5 | 11.8 13.3 | 13.4
Indireet business tax and nontax liability ... _. 12.8 ) 14.5 | 14.8 | 14.0 | 14.9 | 15.4 | 15.7 | 16.4 16.7 | 17.2 | 17.9 1 18.3 | 17.5 18.1 | 18.4
Busincss transfer payments. .5 .5 .5 .5 .5 .5 .5 . .5 .5 .6 .6 .6 .6 .6 .6
Statistical discrepancy.._. 2.0 6] 6.9 70! 41| 24| 29| 7.5 3.2 1.6 41 30| -9 L0 —2.7 |—5.4
Plus: Subsidiesless current su
Prises. . oooeoooooo_.__ 7 .7 .6 .8 .7 7 .2 .9 16 1.8 20| -—.1 .0 94— 3| -3 -1
Equals: National income____ 179.9 [182.1 {182.7 |184.9 [182.4 {190.9 {190.1 |177.8 |168.0 167.9 (175.0 {182.1 192,0 {179.3 {197.3 [199.3 1200.6 2. 5
Less: Corporate profits and inventory valuation adjust-
ment. .. 25.0(24.7123.8 227|240 24.2)24.2117.0 13.7 .8 14.1 | 17.8 1158 19.6 | 16.8 | 21.8 | 25.2 | 24.3 24,7
Contributions for social insurance...__________ 49| 51| 53| 64! 52| 58| 62| 62} 63 .11 61| 61| 58| 57| 59} 62| 61| 52 5.6
Excess of wage accruals over disbursements._ - -.8 .0 .0 O0f —2 .0 .0 .0 .0 .0 8 —.9 .0 .0 .0 .0 .0 .0 0
Flus: Government transfer payments_.._.________ 30| 314 30| 32} 31 34| 42| 50! 9.9 .61 1.9 11.1 [ 10.6 | 9.7 | 10.8 1 10.1 | 9.9} 13.6 11.1
Net interest paid by Government._.______.___ 2.5 2.7 2.9 3.1 2.81 3.3 3.5| 3.8 4.1 .7 4.4 4.5 45 4.5 4.5 4.4 4.4 4.5 4.4
Dividends. ... .. 4.5| 4.6 47 471 471 47 47| 48| 49 .71 51| 54| 56| 591 56 64| 6.7 69 6.9
Business transfer payments. .5 .5 .5 .5 Wb .5 .5 .5 .5 .5 .5 .6 .6 .6 .6 .6 .6 .6 .6
Equals: Personalincome. ... ... ... 161.3 {163.3 [164.8 |168.4 |164. 5 {172.8 |172.5 |168.6 |167. 4 .3 {168.8 {173.6 |181.7 |187.3 (178.1 |190.9 |189.6 (196.7 195. 2

Table 48—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1944-1947
. [Billions of dollars}

Wage and salary receipts
; - dic Pro-
Personal Wage and salary disbursements Other | prietors’
income labor angl )
income | renta
Total |Commod- nyoip. | gervice income
dis- | ity pro- | ptive’in.| ndus-
burse- |ducing in-| § 58 ’é‘ :
ments | dustries | UStIcs Ties
1944
January. .o 111.7 113.8 51.2 21.7 10.0 2.1 1.1 32,9 3.1
February 113.4 115. 6 50.9 23.6 10.1 2.2 L2 33.9 3.4
March 113.0 115.2 50. 6 22.5 10.2 2.2 1.2 34.3 3.9
April__ 112.5 114.7 49.9 22.0 10.3 2.2 1.2 33.9 3.9
May. 113.3 115.5 49.7 22.2 10. 5 2.2 1.3 34.5 3.7
June. .3 116.6 50.1 22.4 10.6 2.3 1.3 34.8 3.5
July.. .4 117.7 50.0 22.7 10.7 2.3 1.3 33.4 3.6
August__ . 7 118.0 49.9 22.9 10.7 2.3 1.4 33.9 3.6
September. .7 118.0 49.8 22.8 10. 6 2.3 1.4 33.2 3.6
October.____ .7 119.0 5G. 1 22.9 10.6 2.3 1.4 34.5 3.7
November. . .5 119. 8 50.3 23.3 10.9 2.3 1.4 35.0 3.7
December .4 120.7 50. 8 23.6 10.8 2.3 1.4 34.9 3.8
015 Total.. . ___ .8 117.1 50.3 22.7 10. 5 2.2 1.3 34.1 3.6
1045:
January._____ PP . 8 122.2 51.4 23.8 11.0 2.4 1.5 35.4 4.0
February .7 1221 51.2 24.0 11.1 2.4 1.5 37.2 3.9
March. L6 122. 9 51.2 24.1 11.1 2.3 1.5 36. 6 4.0
April___ . 4 121. 8 50. 4 24.0 1.0 2.4 1.5 36.1 4.1
May_ .5 120.9 49.1 24.1 111 2.4 1.5 36.2 4.2
June. .0 121. 4 48.7 24. 4 11.3 2.4 1.6 36.0 5.8
July__ 9.6 122. 0 47. 3 25.0 11. 6 2.4 1.6 356.7 5.2
August.__ . 6 117. ¢ 44.0 24. 8 11.6 2.3 1.6 35.2 5.1
September. . 5 111. 8 39.1 24. 8 1.7 2.3 1.6 34.4 6.1
October_____ .9 110. 2 38.5 25.1 i1.8 2.3 1.6 35.4 8.7
November. .2 109. 5 39.3 26, 1 12.2 2.3 1.6 37.1 10.7
December. 5.2 107.3 39.6 26. 6 12.2 2.1 1.6 37.3 12.0
otal el .2 117.5 45.8 24.8 1L 5 2.3 1.6 36.0 6.2
January . . .2 105.3 39.1 7.7 12.5 2.1 1.6 39.5 12,9
February .2 103.2 38.2 28.5 12.9 2.0 1.6 39.8 12,1
March .6 106. 6 42 4 28.9 13.3 2.0 1.6 38.1 12,5
April. 5. 6 108, 7 43.5 30.4 13.5 2.1 1.6 39.0 11.9
May._ 7 109. 7 44,2 315 13.5 2.0 1.6 39.3 11.7
June_ .1 11 46, 4 30.9 13.8 2.0 1.6 39.9 11.3
July____ . 6 112.6 46. 8 31. 6 14,2 2.0 1.6 45. 4 11.0
August___ .0 115.0 49.1 32.2 14.2 2.0 1.6 43.8 10.9
September . .5 115. 4 49.7 32.2 14.3 1.9 1.6 39.6 11.5
October_ ___ .3 116. 1 50.1 32.3 4.4 1.8 17 45.0 10. 6
November. .7 117. 6 50.9 33.3 14.6 1.9 1.7 45.8 10.1
December .1 119.0 52.2 33.9 14.6 1.9 1.7 45.9 10.3
To47 Total .. .. . 8 1117 46.1 312 13.8 2.0 1.6 41.8 11.4
January. ...l 7.1 119.2 53.2 33.5 14.7 7.8 2.1 17 46.6 10.9
February .3 119.5 53.3 33.9 14.7 .6 2.2 1.7 46.8 10.6
March_ . .3 119.4 53.3 33.8 14.8 .5 2.1 1.8 45.8 10.7
April_ .7 117.9 52. 4 33.2 15.0 .3 2.2 1.8 4.5 10.7
May._ .. .0 119.1 52.9 33.9 15.1 .2 2.1 1.8 4.2 10.3
June_ . ___________________.. . 6 121.7 54.0 35.0 15.3 .4 2.1 1.8 45.1 10.5
July . . 4 121.4 53.6 35.2 15.5 .1 2.0 1.8 45.3 111
Auvgust_ ... ____. .1 122, 2 54.3 35. 4 15.3 .2 2.1 1.8 42.8 10.5
September. .. _._____________._ .9 123.9 55. 4 36.0 15.2 .3 2.0 1.9 45.0 21.2
October_ ... . ... . _______ .7 124.7 55.9 36. 0 15.2 .6 2.0 19 47.5 12.0
November. ... ... ... ________ .5 127.3 57.4 37.1 15.2 .6 18 L9 47.1 10.8
December_ . 27. 4 120. 4 59.2 37.4 15.2 7.6 2.0 1.9 51.3 10.9
Total . ... 120. 1 122.2 54.6 35.0 15.1 s 2.1 1.8 46,0 1.7
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Changing Patterns of Fuel Consumption

(Continued from p. 11)

the light of price developments in the decade prior to the
outbreak of the recent war. Between 1929 and 1939 the
wholesale price of crude petroleum and refined products
declined by more than one-fourth, as supplies were aug-
mented by the discovery of new fields both at home and
abroad, and demand, while still growing in terms of secular
change, was nonetheless held down by the relatively low
level of income. Advances in technology were an addi-
tional factor in the price decline. The prices of gas and
anthracite also declined over this period—the former, largely
because of the opening up of new natural-gas fields, and the
latter, because of its declining position in the field of resi-
dential heating. Bituminous coal prices, on the other hand,
rose between 1929 and 1939 despite the drop in the level
of income, primarily because of increased costs following
the extension of unionization in the industry, and because
of the efforts of the industry and Government toward price
stabilization.

Under wartime price control the price of gas drifted down-
ward, while prices of coal and petroleum advanced by roughly
the same percentages, under the impact of increased costs.
Since the first quarter of 1947, prices of petroleum moved
up at a relatively faster rate than did those of bituminous
coal, while gas prices held steady. In May 1948 the BLS
wholesale price index for petroleum was 56 percent higher
than in the first quarter of 1947 and 134 percent higher
than the index for 1939. The corresponding advances in
soft coal prices were 27 percent and 86 percent, respectively.

Large Capital Expenditures

Both the aggregate demand and the postwar pattern of
fuel consumption and prices have given considerable impetus
to capital-investment programs in all the fuel industries.
In the case of petroleum and gas, additional facilities have
been needed primarily to take care of the heavy demand
which has developed since the prewar years. With coal, on
the other hand, new expenditures have arisen to a large
extent out of the declining position of the anthracite and
bituminous-coal industries. Emphasis here has been on
mechanization in order to reduce mounting unit labor costs.
In addition, new techniques for using coal are being de-
veloped, such as the new coal-fired turbine locomotive; and
already pilot plants are in operation manufacturing syn-
thetic petrolem products from coal.

High fuel prices have acted as a stimulus to capital expan-
sion and the favorable postwar profit position of the fuel
industries has made possible in large measure the heavy
volume of investment which has been undertaken in this area.
The tight supply situation in steel has limited expansion
programs here as in other parts of the economy.

" While it would be desirable to show total investment
outlays for all fuel industries, information covering all fields
1s not available at the present time.

As one example of the large expenditures for plant and
equipment which are now being made, some data on the
petroleum industry may be cited. In 1947, it is estimated
on the basis of data from the Department of Commerce and
the Securities and Exchange Commission that roughly 2%
billions were spent for new production, refining, transporta-
tion, and marketing facilities in the domestic petroleum in-
dustry. It should be pointed out that these expenditures
cut across many fields—mining, manufacturing, transporta-
tion, and distribution.

July 1948

For the petroleum industry alone, capital expenditures in
1947 were almost one-seventh of total nonfarm business ex-
penditures for new plant and equipment, according to esti-
mates of the Department of Commerce and the Securities
and Exchange Commission.* Expenditures in petroleum
last year were some two and one-third times as large as they
were in 1939. This increase is somewhat less, percentage-
wise, than that which took place in industry generally over
the same period, because of the fact that investment outlays
for petroleum already were relatively high in 1939.

While the bulk of plant and equipment expenditures in the
petroleum field have been for the extraction and refining of
crude, substantial outlays have also been made for transpor-
tation and marketing purposes. In 1946, for example, ap-
proximately one-fourth of total outlays by petroleum com-
panies was for transportation—pipe lines, tank cars, tank-
ers—and marketing facilities.’

On the basis of anticipation of a sample of petroleum
companies reporting to the Department of Commerce and
the Securities and Exchange Commission at the beginning of
1948, it appears that expenditures for plant and equipment
in the petroleum industry during 1948 will exceed actual
outlays in 1947 by a sizable margin. The indicated increase
in the petroleum field is larger in 1948 than for manufacturing
and mining generally and is indicative of the current and
prospective strength in the demand for petroleum products.
Coupled with the capital expenditures now being made in
other fuel industries, these expenditures constitute an
important segment of new capital formation in the domestic
economy.

Business Situation
(Continued from p. 4)

residential building, even though the latter has accounted
for only two-fifths of the construction total this year.
Private industrial building has been running under a year
ago, but most other components show substantial advances.

Of prime importance in the high levels of housing-con-
struction activity initiated during the past 12 months
have been the mortgage insurance operations of the Federal
Housing Administration. Interest rates have generally
moved higher for investment funds, and presumably for
non-FHA mortgages, though they still are low from an
historical standpoint. Despite the limits on interest rates
on mortgage loans issued under Federal Housing Adminis-
tration insurance, housing starts under FHA operations
accounted for an increasing proportion of the total of private
housing starts until April 1948. (See chart 3.)

Between 80 and 95 percent of FHA starts in each month
of 1947 and 1948 have been under title VI of the National
Housing Act. Passed originally as an emergency war
housing measure and extended in May 1946 as an aid to
veterans’ housing, title VI lapsed on April 30 and failed
of extension in the closing hours of the congressional session.
After its temporary lapse in late 1947, full-scale activity
under the provisions of title VI in the first 4 months of this
year created a backlog of current applications which can
be expected to maintain total units started under the FHA
program for several months ahead close to the level of
March and April. Thus, the effects of the lack of support
of title VI on the rate of total new housing units started
are not likely to be felt in any appreciable degree at least
until the fall.

4 See “Current and Prospective Plant and Equipment Expenditures,’” SURVEY, April 1948,
5 See “Financial Analysis of 30 Oil Companies for 1946,” Chase National Bank, New York,
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STATISTICAL SERIES

Revised Estimates of Retail Inventories,

Table 1.—Retail Inventories?

1940-48"*

[Millions of dollars]
Durable-goods stores Nondurable-goods stores
; Building
End of month— Allretail Automo- : Home Eating General
stores Total tive g;lag%r;%s_ furnish- | Jewelry | i1 | Apparel | Drug and Food | Filling | merchan- Othe-ll'
group Ware gl::)%sp stores group stores dri{lking group stations dise ;t?g?és
group places group
1939 monthly average. .. 5,355 1,773 534
1940 monthly average 5,718 1,982 637 L ggg %?g g ?gg ;gg g{% K P ! he7 ]
1941: January... 5, 881 2,271 851 06 430 184 3,610 651 334 & o e e Fh
February 1 618 2,432 944 836 461 191 3,746 685 341 % o e 128k 9
March. . | 66| 2560 1,001 864 493 202 | 3,99 774 326 - o 0 o 26
April. [JIIIIIIIIIIIIIIIITITITTT 6, 626 2,580 "o77 879 512 212 | 4,046 755 398 o Te 19 It o
May. I 6,637 | 2,529 911 280 594 o1 | 4108 766 5 o T ol rai FH
T trr———— 667 | 202 9 3 . 3 99 789 128 1,411 504
Ju , : 52 869 524 210 | 4,127 727 334 107 829 140 1,387 603
Tuly. Goor| 235 75 886 540 204 | 49224 777 324 109 849 151 1,403 611
September. I 733 2,181 158 3%% ggg %g h 323 1 g% ggx 12 o 1 e o
October....._.....__TIIITTITTT 7880 | 2483 685 920 610 268 | 5397| 1,104 208 15 o 7 T o
November. . ._....__....__.__.. 8, 086 2,701 879 913 628 281 5,385 1,100 45 A it b s A
December. .-..---. ol 7,262 2 552 901 840 586 225 | 4,710 " 871 £ % o I b L
1042; JANUATY . ool 7,342 2702 971 903 612 216 | 4,640 843 20 1% oo 15 Lo e
February 1 goos 2,962 1,122 048 660 232 5,041 937 55 o e 1 T 2
March_ | s 3,044 1,138 967 685 254 5,498 1,043 A 1o 066 b L 25 o
March- | sz sou 1138 , , 81 156 1,066 115 1,886 781
Apr , , , 958 684 o171 5,666 1,149 386 168 1,027 1n2|  2oor 817
May -2 8752 | 3,045 1,077 941 747 280 5,707 1,212 373 168 " 975 122 2,047 £10
June. - : " 594 2,951 1,026 904 731 290 | 5643 1,226 382 164 929 127 | 2,017 798
aly oo | sl zsu g7 858 732 287 | 5646 1,208 384 164 916 132{ 2003 809
%eI;t%mBer. I sB06| 2605 839 e 0 208 201 139 i 106 1,000 1o 700 861
t3 $] $] hy 1T
. | S8 i B & @ B oom o R OB MY B R R
December_ I R -7 2,268 743 724 575 226 5,039 1,007 1 e b i b e
1943: January. ... TITTTITTT 7,189 2,217 719 713 568 217 4972 " 979 o84 o %’823 i e S
_____ 7145|2209 696 726 562 225 | 4,936 939 385 209 1,076 a i %
7,381 2,204 668 729 575 232 5177 1,003 412 212 1,097 63 1,692 768
7,201 2138 637 721 545 235 5,153 982 421 211 1,094 68 1,629 748
7,166 | 2,081 600 723 519 239 | 5085 1,012 393 207 1,046 80 1,623 724
7,071 2,055 576 727 497 255 5,016 996 404 210 " 965 86 1,612 743
7120 | 2014 563 703 492 26 | 5115 1,071 403 205 912 91 1,670 763
7,441 2,002 541 692 489 280 5,439 1,235 405 209 906 92 1,791 801
7,52 Lono 52 671 483 201 5, 556 1,282 421 213 929 92 1,854 765
Noverber now | Lsw| s ol ol B eE| vis| | H3| e Sl Lot 7
ember._ 72 1 . , ;
1944: January.... 6: 940 1: ;gg gg ggg igé ggg gv %Z i’ 8%% igg b7 W » T e
February. 7,260 | 1,841 487 668 441 245 | 5410 1147 419 o8| 1 030 o P LS
7, 516 1,897 489 725 441 242 5,619 1,178 438 223 1,055 6 1,822 351337;
7,543 1,929 494 740 440 255 5, 614 1,139 410 233 1,009 7 1,866 848
7,466 | 1,942 491 743 439 260 | 5524 | 1141 439 243 " 920 79 1, 830 872
7,362 1,904 476 734 433 261 5458 | 1,127 441 246 886 9 1,779 800
7,290 1, 850 453 705 439 253 5440 | 1,12 420 245 870 86 1,769 924
R BB & &) ool oim| &)o@ om0 % om o
g ) , 1,354 438 !
g, 8(153 L ggé gg ?8} 420 3351; g, 198 1,413 462 ggg 1, 33? g% r ggg 329
; , : 165 1,378 495 70| 111 ;
o, sle| bml o) o) g g ) oe o) ) onm) %) R B
7,208 1,812 422 713 425 252 5,396 1,101 430 = R 10 b 5
7,439 1,884 430 798 447 279 5, 555 1,113 445 m o e L o5
7,631 1, 902 426 725 458 293 5,729 1,163 461 b o % Lo oo
7,743 1,926 425 728 476 27 | 5817 1,262 460 o o 109 L& §2§
7,626 1,908 422 725 467 24| 5718 1,183 443 24 | 1,02 98 1,836 872
gl rm| B om) om) o= b ne) ) B VW) ) im om
4 ; , 877 1,262 445 280 963 1, 92
7,877 1,883 399 602 482 310 | 5994 1,241 463 o g o1
8, 037 1,863 407 653 479 324 6,174 1,243 494 b4 Lo e Lom ol
1 ss 1,891 425 652 474 340 6,225 1,195 535 i 1o 1 Lo ol
| sus L8 , , 202 | 1,308 106 1,858 931
1946: Tomoars. 1210 | nm| b sn | i | el sm| | im| S| iy B Tae| e pix 50
, 687 1,969 478 687 519 285 | 5718 1,020 446 . ;
1 sees 2,103 494 718 563 328 | 5 965 1,004 459 g 3% o ot oo
1 gsa 2171 508 713 599 351 | 6160 1,158 472 ¥y L 1 1o o
] 8548 2,249 524 715 652 358 6,299 1,225 480 1 1 10 Xty o
1 8661 2,365 544 753 718 350 6, 296 1,215 464 4 Tl 10 21 2t
1 o8] 2444 588 770 744 342 | 6,664 1,207 476 s Tt e L o
1 e 2, 668 627 $38 815 388 7,119 1,473 479 e L3 HH 529 o
110,226 2,753 670 876 805 402 7,473 1, 567 493 e L5 n 3 Lo
__________ o1 1,076 2,908 719 945 298 436 | 8078 1,675 560 ot e 55 5o R
111,525 3,138 773 1,008 905 452 8,387 1,725 609 ek T T 3L Lie
o 10,591 3, 065 813 1,044 852 356 7,526 1,872 o R 18 R hh
1947: | 108se 3,355 853 1,140 1,018 344 7, 534 . i E#ES v EH 5o LI
, , \ 1,442 525 363 1,617 1 22 .
| im0l 3646 924 1,300 1,060 362 | 7,884 1,662 503 ; o e Vel
| 12087 3,859 965 1,437 1,071 386 8178 1,734 497 s Lo 1% s e
1 12179 4,028 967 1,537 1,136 388 | 8151 1,607 500 153 R el e
1 1mw7o| 32 943 1,571 1,079 379 7,798 1,660 488 3 R 15 s e+
o|o11)594 3,954 931 1,570 1,093 360 7,640 1,495 468 3 R 1 52 LB
o431 3,878 924 1,510 1,101 343 7,553 1,439 472 e R he L e
|| iLds) s ' , , 4 322 | 1,600 183 2,231 1,306
%elzt%mber_ ______ 1 1215 4013 o4 11,' 22(7) v 0 ool & 2132% 1 %? i 208 196 1ot Lt 1%
ctober___. o|o13,009 41 . : Y ! : 12
oo R ODE| LU R bEOE)OSBD R &) N ) B dn e
ecember | 1242 4,148 1, . , 135
1045 Jaary. | Bl dle) Ll pae) buoy ) smel Lasl el sl Lsrl o) ] 1o
ebruary. 113625 4,634 1,190 1,760 1,275 409 | 8901 i : , BT vae
Mareh.. . .o 20D I o1aes0| 5o 1,251 2,048 1,271 441 2 g+ A3 T > oo 9% s 1818
Morch.. 1oz | 5011 1,231 2,088 ) 9, 269 2,009 533 341 1,962 97| 2877 1,350
May (prel) ... 13,88 | 4809 1217 1,965 %I i i gﬁ el T oo 22 | T o 2% R
1 For information on these revisions see the June SURVEY, ’
2 Monthly data from December 1938 through December 1940 are available upon request. 31
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32 SURVEY OF CURRENT BUSINESS July 1948
Table 2.—Retail Inventories, Adjusted for Seasonal Variations !
[Millions of dollars]
Durable-goods stores Nondurable-goods stores
s Building- .
_ All retail . : Home Eating General
End of month stores Total A “ggfém g;if%ar‘;}]s_ furnish- | Jewelry Total Apparel Drug and TFood Filling | merchan- (r) ett]?;;{
group ware ings stores group stores | drinking | group stations dise stbres
group group places group
1940: January. ..o 5, 543 1,877 566 757 301 163 3, 666 749 311 68 668 106 1,274
)| - 5,644 1,912 590 768 380 164 3,732 759 314 63 665 102 1,284
. 5,649 1,924 588 781 391 164 3,725 770 304 57 676 104 1,282
- 5,678 1,944 612 779 389 164 3. 734 752 308 81 653 105 1,288
- 5,716 1,968 640 773 389 166 3,748 757 313 62 672 105 1,290
- 5,695 1, 960 635 772 385 168 3,735 744 307 89 693 106 1, 258
- 5,630 1,951 612 781 387 171 3,679 743 313 76 673 107 1,227
- 5, 646 1,962 628 780 383 171 3. 684 733 313 75 664 108 1,245
- 5,779 2,032 675 785 398 174 3,747 754 307 73 677 108 1,271
- 5,815 2,077 716 785 400 176 3,738 744 309 80 661 108 1,280
5, 876 2,114 728 793 414 179 3, 762 739 316 82 688 110 1,273
6, 011 2,141 736 802 421 182 3,870 750 324 86 707 114 1,320
1941: - 6, 034 2,206 760 820 437 189 3,828 726 320 90 709 109 1,330
6, 141 2,275 790 831 459 195 3,866 718 332 88 709 119 1,326
- 6. 267 2,303 780 836 484 203 3,964 737 329 89 737 123 1,363
- 6, 347 2,339 773 848 506 212 4,008 736 330 04 752 128 1,375
- 6, 468 2, 366 759 860 530 217 4,102 759 328 99 791 129 1,402
6, 700 2,387 766 864 537 220 4,313 804 340 108 853 132 1,448
- 6, 957 2,472 805 895 552 220 4,485 878 339 110 885 135 1,495
- 7,021 2,415 726 919 541 229 4, 606 902 341 114 909 136 1, 552
- 7,230 2, 453 734 924 565 230 4,777 939 345 117 931 139 1, 605
October. 7,610 2,646 880 938 588 240 4, 964 975 357 122 943 143 1,692
November_ - 7, 597 2,748 955 936 606 251 4, 849 965 322 122 927 142 1, 665
December. - 7,620 2, 653 923 865 608 257 4, 967 947 355 126 038 144 1,727
1942; January___ 7,834 2,798 979 932 631 256 5, 036 970 379 147 923 134 1,722
8,213 2,953 1,007 951 648 257 5, 260 1,026 380 163 970 124 1, 828
8,478 2,993 1,105 939 682 267 5, 485 1,117 377 158 1,052 115 1,881
- 8, 578 2, 969 1, 089 925 677 278 5,609 1,165 377 168 1,014 112 1,956
8, 686 2,993 1,069 911 737 276 5,693 1,221 378 168 977 122 2,005
8,675 2,918 1,023 881 731 283 5,757 1,272 387 165 956 127 2, 048
8, 549 2,834 967 . 852 728 287 5,715 1,211 395 166 986 132 2, 028
- 8,319 2,716 910 829 700 277 5,603 1,177 382 168 981 130 1, 965
8,173 2,573 850 776 671 276 5, 600 1,177 389 173 1,013 131 1,897
7,928 2,452 810 726 648 268 5,476 1,159 399 180 088 129 1,819
- 7,815 2,415 773 732 645 265 5, 400 1,148 381 191 1, 009 129 1,761
7,874 2,388 756 756 618 258 5, 486 1,150 400 188 1,038 117 1, 803
1943: 7,632 2,308 726 737 588 257 5,324 1,125 396 196 1,022 7! 1,738
- 7,349 2,231 682 729 570 250 5.118 1,029 389 205 1,038 61 1,636
- 7,331 2,171 648 708 571 244 5, 160 1,031 408 215 1,047 63 1,624
- 7,250 2, 095 623 696 540 236 5,155 1, 049 412 211 1,075 68 1, 592
- 7,165 2, 041 593 700 512 236 5,124 1,022 399 207 1, 086 80 1, 595
- 7,200 2,027 573 708 497 249 5,173 1, 036 410 211 1, 052 86 1,631
- 7,257 2, 006 563 698 489 256 5,251 1,077 414 207 1,032 N 1,678
- 7,292 1,982 555 688 476 263 5,310 1,114 416 214 1,015 92 1, 696
- 7,278 1,940 531 673 470 266 5, 338 1,139 421 222 1,019 92 1,716
October_ - 7,173 1,918 529 665 460 264 5, 255 1,132 408 217 973 93 1,694
November. - 7, 098 1,871 508 642 459 262 5,227 1,120 402 214 980 91 1,680
December. - 7,350 1,903 506 671 464 263 5, 447 1,170 420 219 995 89 1, 801
1944: January.__ - 7,393 1, 862 495 654 448 265 5, 531 1,209 420 204 1,039 80 1,790
- 7,512 1, 869 479 671 47 272 5,643 1,263 423 204 1,041 83 1,813
- 7,525 1,872 475 704 438 255 5, 653 1,252 433 226 1,007 86 1,828
- 7,469 1,888 482 714 436 256 5. 581 1,174 430 233 991 79 1, 826
- 7,458 1, 900 484 718 433 265 5, 558 1,153 445 243 955 79 1,798
- 7,487 1,874 473 713 433 255 5,613 1,172 447 247 966 89 1,798
- 7,399 1,840 451 700 436 253 5, 559 1,130 432 248 934 86 1,769
- 7, 507 1,859 449 708 441 261 5, 648 1,170 448 256. 1,015 85 1,783
September - 7,507 1,837 437 702 436 262 5,670 1,203 438 271 1,020 91 1,752
Qctober.__ . 7,604 1,852 435 710 438 269 5,752 1,248 441 266 1, 026 91 1,755
- 7, 535 1,845 419 727 433 266 5, 690 1.227 455 265 082 01 1,738
- 7,396 1,847 420 708 447 27 5, 549 1,169 434 264 971 90 1,678
1945: - 7,396 1,830 427 705 424 274 5, 566 1,186 442 267 993 101 1,671
- 7,455 1,843 416 716 431 280 5,612 1,215 434 270 993 102 1,701
. 7,463 1, 863 418 707 444 204 5, 600 1,198 440 278 1,024 106 1,644
- 7,567 1,862 415 699 454 204 5, 705 1,228 451 266 1,041 99 1,716
- 7,755 1,885 418 704 470 293 5. 870 1,278 467 262 1,075 102 1, 808
- 7,770 1,879 419 706 467 287 5, 821 1, 231 449 266 1,115 98 1, 856
- 7,629 1,845 408 684 472 281 5, 784 1,173 456 284 1,086 93 1,837
- 7,570 1,837 410 686 462 279 5,733 1,137 457 287 1,078 93 1,813
- 7,626 1,848 402 694 469 283 5,778 1,102 463 291 1,161 95 1,779
October___ - 7,577 1,838 412 669 467 290 5,739 1, 095 471 282 1, 149 106 1,755
November . - 7,616 1,874 425 672 473 304 5, 742 1, 064 492 286 1,156 106 1,738
December. .. - 7,502 1,915 435 677 497 306 5, 8’7 1, 006 475 284 1,164 102 1, 664
1946: January.__ - 7,656 1, 960 439 688 522 311 5, 696 1,067 434 299 1,163 29 1,778
February - . 7,864 1,987 464 687 519 317 5 877 1,123 438 329 1,195 97 1,823
- 8,023 2,057 76 695 559 327 5, 966 1,136 466 335 1,174 100 1,853
- 8,323 2,114 490 687 594 343 6, 209 1,234 476 359 1,182 105 1,942 g
. 8, 577 2, 220 517 694 652 357 6,357 1,244 490 383 1,208 109 2,078 845
- 8,917 2,386 554 743 723 366 6, 531 1, 267 481 378 1,248 107 2,178 7
- 9,387 2, 506 601 774 755 376 6, 881 1,306 499 390 1,331 108 2,277 ¢
- 9, 760 2,726 658 838 815 415 7,034 1,348 511 387 1,368 113 2,275 1.032
- 9, 995 2,771 680 877 817 397 7,224 1,360 518 403 1,451 111 2,307 1,071
. 10, 391 2,948 727 959 879 383 7,443 1,445 534 375 1,420 125 2,429 1,115
November. . 10, 689 3, 063 769 1,031 886 377 7.626 1,494 537 368 1,477 134 2,496 1,12)
ecember._. - 11,049 3,160 826 1, 084 872 378 7,889 1, 536 523 364 1, 556 146 2, 595 1,163
1947: - 11, 427 3,419 851 1,176 1,018 374 8, 008 1, 586 520 355 1, 595 156 2, 541 1,255
- 11, 653 3,632 806 1,299 1, 060 377 8, 021 1,678 494 352 1, 562 151 2, 561 1,223
- 11,832 3, 760 922 1,389 1, 064 385 8,072 1, 663 505 357 1,642 156 2, 518 1,231
- 11,974 3,931 943 1,480 1,129 379 8. 043 1,619 505 351 1,621 161 2,493 1.293
- 11,772 3, 942 961 1,525 1, 07! 377 7,830 1,658 498 333 1,551 150 2,390 1,
- 11, 948 3,967 948 1,542 1,100 377 7,981 1,633 485 340 1,697 154 2,307 1,3
- 11,925 3,949 943 1,514 1,115 377 7,976 1,647 495 326 1,735 183 2,244 1,345
- 11, 944 4, 024 955 1. 556 1,122 391 7,920 1,653 489 317 1,813 184 2,212 1,252
- 12,073 4,046 991 1, 556 1,108 391 8,027 1,684 476 307 1,860 191 2, 255 1,254
- 12,435 4,147 1,008 1, 545 1,198 396 8,288 1, 690 499 313 1,876 213 , 437 1, 264
November. _ - 12, 621 4,126 1,050 1, 554 1,114 408 8,495 1, 664 520 309 1,858 228 2, 609 1,307
December___ - 12,953 4,270 1,117 1, 590 1,154 409 8,683 1, 688 564 326 1,819 217 2,734 1,335
1948: January._. - 13,384 4,435 1,142 1,687 1,197 409 8.949 1, 817 563 344 1, 8% 226 2, 814 1,205
February_ - 13, 751 4,612 1,154 1, 757 1,275 426 9,139 1,905 532 335 1,953 203 2,911 1,300
M - 14, 040 4, 888 1,206 1,979 1,263 440 9,152 1,933 542 345 1, 905 197 2,932 1,268
pril_.____. - 13, 907 4, 808 1,173 1,979 1,224 432 9, 099 1, 986 535 338 1,831 208 2, 867 1,333
May (prel.) ... 13,753 4,722 1,198 1,899 1,193 432 9, 031 1,958 536 328 1,889 181 2,718 1.3€L

1 Monthly data from December 1938 through December 1939 are available upon request.



m;”f% BUSINESS STATISTICS

THE DATA here are a continuation of the statistics published in the 1942 Supplement to the Survey oF CURRENT Busingss. Thatvolume
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple-
ment are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical data and a descriptive
note may be found. The terms “unadjusted” and “‘adjusted’” used to designate index numbers refer to adjustment of montbly figures for seasonal
variation.

Data subsequent t¢ May for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1947 1948

1941 and descriptive notes may be found
in the 1942 Supplement to the Survey May June July August

Sep- Octo- | Novem- | Decem- Janu- Febru- .
tember ber ber ber ary ary March April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT*

Seasonally adjusted quarterly totals at annual rates:
National income. ... bil.

Compensation of employees

‘Wages and salaries. .

2

DR
-
SIS
WOk oo ®

-

—

Supplements to wages and sal
Proprietors’ and rental income._ ..
Business and professional . . .

PR
Crom T
(3N s@p@p»wg

e il
BOIROODen

“ .
M T

Rental income of persons____._______ _
Corporate profits and inventory valuation ad-
justment Gbillofdoll fooeooos
Corporate profits before tax._ _...do___
Corporate profits tax liability.
Corporate profits after tax.___._
Inventory valuation adjustment.____
Net interest._ . - oo ceocoacooaamaaa ol d

B
N 20
It

2O e 00 B

Gross national produet____. .. _..___.__._. r 22
Personal consumption expenditures R 7 164.
Durable goods_ .. ________._.__ r
Nondurable goods. .
Services. ool
Gross private domestic investment._
New construetion.______._.__..
Producers’ durable equipment._
Change in business inventorie;
Net foreign investment.__ .. __
Government purchases of go

Bl sl ot od

| b0 in o

M TETAN
Q0RO 00 i S50 ¢

SN N IOO R0

-

A L T
SORODEENC
OB WD

SB o
S

“
—_

nd services

bil. of dol.
Federal (less Government sales).._.__._ do...
State and local .o ... do___ f--cccoaoeo

N omNoS®
O 10000 0o ~T O b 03

.
—3
>

. 4
= 0D

‘
o3

-
MO =g
[ y-1 ©

R
e
Lo w

~
-
kad
IS

Personal income. ..o .o .. _ .. do.._.
Less: Personal tax and nontax payments...do.
Eqgnuals: Disposable personal income. . ____._ do.
Personal savings$. .o coooao oo ens do....

PERSONAL INCOME*
Seasonally adjusted, at annual rates:

r 168.2

..
L
-

Total personal income r 188.6 7 192.4 r 193.2 r 190.8 r 206.2 r 200.0 7 201. 4 r207.7 r200.4 * 206.8 7 205.6 r207.4 208.1
‘Wage and sslary receipts, total.. r117.0 r119.6 r119.4 r120.1 r121.9 r122.7 r125.5 r127.4 r127.5 7 126.9 r125.7 r125.0 r126.7
Total employer disbursements._._ r119.1 r121.7 r121.4 r122.2 r123.9 r124.7 r127.3 r129.4 r120.7 r128.9 r127.8 r127.0 T128.7
Commodity-producing industries.___ r52.9 r54.0 r53.6 r 54,3 r 55. 4 r55.9 r57.4 r50.2 r 59.3 r 58.0 r57.0 r56.3 r57.3
Distributive industries__..__. ..do.__. r33.9 r35.0 r35.2 r35.4 r36.0 r36.0 r37.1 r37.4 r37.5 r37.8 r37.5 r37.2 r37.9
Service industries_.._. _.do_.__ r15.1 r15.3 r15.5 r15.3 15.2 r15.2 15.2 15.2 r15.3 r15. 4 r15. 4 15.6 15.5
Government _.do__._ r17.2 r17.4 r17.1 r17.2 r17.3 17.6 17.6 *17.6 r17.6 17.7 r17.9 r17.9 18.0

Less employee contributions for social insur-

AN e ecedcceceaan bil. of dol__ 2.1 2.1 r2.0 2.1 2.0 2.0 r1.8 2.0 r2.2 r2.0 2.1 r2.0 2.0
Other labor income._________ oeo-do.___ 1.8 1.8 1.8 1.8 r1.9 1.9 1.9 1.9 1.9 2.0 r1.9 r2.0 2.0
Proprietors’ and rental income. _ do.._. r44.2 r45.1 r45.3 r42.8 r45.0 r47.5 r47.1 r51.3 r52.4 * 50.0 r49.3 r51.9 7 51.8
Personal interest income and dividends..do..___ r15.3 r15.4 r15.6 r15.6 r18.2 r15.9 r16.1 r16.2 r16.5 r16.6 r16.6 r16.7 r16.7
Total transfer payments. _____..._______. do.... r10.3 10.5 1.1 r10.5 21.2 r12.0 r10.8 r10.9 11.1 11.3 r12.1 r1l. 8 10.9

Total nonagricultural income. . __._________ do....| r169.6 172.4 r172.9 r173.1 r187.4 r179.7 r181.4 r184.2 r184.7 r184.5 r184.1 r183.7 r184.4
NEW PLANT AND EQUIPMENT
EXPENDITURES*

All industries, total ____.___._._._._.____
Electric and gas utilities. _
Manufacturing and mining_
Railroad

FARM INCOME AND MARKETINGS
Cash farm income, total, including Government

payments*______. . ... ._..___ mil. of dol.. 2,026 2,211 2,662 2,617 3,060 3,773 3,109 2,927 2, 581 1,866 2,001 2,096 2,178
From marketings and C. C. €. loans*._____ do.... 1,989 2,185 2, 657 2, 505 3,049 3,759 3,096 2,909 2, 555 1,837 1,961 2,047 2,140
Crops* 621 743 1,205 1,187 1, 497 2,122 1, 540 1,299 1,044 77 698 670 678
Livestock and products*_.. -.do.__. 1,368 1,442 1,462 1,318 1, 562 1,637 1, 556 1,610 1, 511 1,120 1,263 1,377 1,462
Dairy products*______ 379 392 382 353 334 319 293 303 329 318 373 392 460
Meat animals*._ ... 708 782 785 711 958 1,039 970 1,019 968 593 645 720 724
Pouliry and eggs* 261 234 251 232 244 262 280 279 206 201 237 250 255

* Revised. §Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above. .

. *New series. Quarterly data for 1939-43 and earlier annual dats beginning 1929 for national income and gross national product and monthly data for 1929-43 for personal income are pub-
lished in the “National Income Supplement to Survey of Current Business,” which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; revised figures begin-
ning 1944 are on pp. 27-29 of this issue. For description of the series on plant and equipment expenditures and data for 1929-45, see p. 24 of the March 1948 Survey; first quarter of 1948 estimates
are based on anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey regarding earlier
data; revisions beginning 1945 were in part to adjust the series to levels indicated by 1945 Census data; 1940-44 data have not been similarly revised. g1



S-2 SURVEY OF CURRENT BUSINESS July 1948
Unlesls otl‘;e:'lwise stated, stalisticsbth;ouglé 1947 1948
1941 an escriptive motes may be foun _ e j B ~
in the 1942 Supplement to the Survey May TJune July | August tesrg%er October Noge(;m D%’:F J::,‘;‘ Fggu March | April May
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETING S=Con.
Indexes of cash income from marketings and
C. C. C. loans, unadjusted: B
All commoditiest._.___.__. .1935-39=100_. 299 329 400 377 459 566 466 438 385 276 295 308 322
[0 73] o3 U do.._. 217 260 422 416 524 743 539 455 366 251 244 236 237
Livestoekt. o oo do__._ 361 381 383 348 410 432 411 425 399 295 333 364 386
Indexes of volume of farm marketings, unadjusted:
All commodities*. .. . ... 1935-39=100.._ 126 138 167 152 172 199 160 151 134 109 111 r 115 121
87 106 180 170 202 255 170 152 130 102 86 r 80 82
156 161 156 138 150 157 153 150 136 114 129 141 150
INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined indext_.._._._ 1935-39=100.. 185 185 178 185 191 194 193 189 189 190 188 r186 » 192
Manufacturest.... do.... 191 191 184 191 197 200 200 196 197 197 197 r193 » 197
Durable manufactresfa. «coccoeooceonao 227 226 223 r 227 r 217 » 222
Tron and steelf. . ... t ....... 205 203 203 207 177 » 207
Lumber and productst...... 140 138 137 143 7143 » 140
Furnituref_ .. __...____ 181 179 178 177 7168 » 162
Lumbert 119 117 116 125 7131 » 128
S — =l ol omom o) o
Vonfe: S me d products r » ¢
N %I;{[el;ir(?z?tqhg}*. ._.?.n__.l.}-_ 192 197 r 202 203 7198 ? 197
Smelting and refining*____ 123(3) }% }gg ég% r §8§ » :ng
ay, 1ass produe » g
St%ll%gll’;?_'_ ﬁr_lflffs...p.r_ ______ 178 161 158 160 7183 196
Clay products*.__ 172 166 160 169 7 168 » 159
Glass containerst___._.. 203 196 201 219 r 227 233
Transportation equipment. - 244 244 r 232 r 241 r 237 » 222
Automobilestd. .o s 206 206 192 202 198 » 183
Nondurable manufacturest. .. _._.._.... 171 173 176 173 r174 » 176
Alcoholic beveragest.....- - 146 142 176 172 178 173
Chemiealst____ . _________ 255 253 r 253 r 252 r 251 7 249
Industrial ehemicals*. 438 437 434 r 433 r 439 ? 438
Leather and productsf__ 113 120 126 ri14 7110 » 106
Leather tapning*__... 112 117 124 101 105 ...
Shoes_ oo 114 122 127 123 113 » 107
Manufactured food producist. 154 146 144 141 r 143 » 151
Dairy productst._ ... v 88 » 87 » 99 »119 2155 |oeo
Meat packing____ . .. 187 175 141 121 116 » 127
Processed fruits and vegetables* 108 92 91 85 r 90 » 97
Paper and produetst ... _._ 157 163 163 167 169 170
ek — TR AR R R .
Petrol d coal rroductst. ? ? » » » »Q
e(?{;izg?_r_yi ?_!3_ ? - —r\ ....... ! 179 178 179 166 137 174
Petroleum refiningt._ . (R II PRERS S RO I AR,
Printing and publishingt. 150 144 155 153 r 159 » 150
Ruhber productst 230 223 215 r 205 200 » 195
Textiles and productst_. 163 r 179 179 175 174 » 177
Cotton eonsumption.. 131 153 153 147 147 147
Ravon deliveries 287 300 r 295 302 297 £09
‘Wool textile production._ R 166 181 185 r 177 179 o
Tobacco produets. ... coeeeoeeecmean. 139 163 147 155 173 183
Mineralst__ 151 149 149 r 136 r145 » 165
Fuslst - 162 160 161 146 r 149 » 168
Anthracitet._________. 111 112 118 108 105 » 116
Bituminous cealt 164 161 155 97 102 » 171
Crude petroleum...._. - 166 165 167 169 T 171 » 172
Metals. o e eiceeieen 85 r 81 83 82 » 125 ? 148
Adjusted, combined indext- _...ooooooaooooo do._.. 185 184 176 182 187 190 192 192 193 194 191 7188 » 102
ManufaCtures. . v eoemeeceeeceeeeen 191 183 188 192 197 199 198 200 201 200 r 195 » 197
Durable manufactures. -« - cooeeooeos 219 207 210 217 223 224 220 229 226 229 r 917 » 922
Lumber and produets. 142 133 142 140 143 150 153 155 150 151 r144 » 138
Lumber_............ 133 121 133 128 128 137 139 143 135 137 r132 » 125
Nonferrous metals. __.__ 179 171 170 174 179 185 189 194 198 200 7199 » 199
Smelting and refining*___. 188 181 180 182 176 177 183 187 189 192 r 202 7 202
Stone, clay, and glass products... 207 195 189 202 201 201 205 202 207 210 211 » 205
Cement.. .ooooe oo 171 164 171 171 174 178 196 199 208 196 193 187
Clay products*. ____ [ 164 160 162 160 161 162 166 179 168 176 r173 » 169
Glass containers.. ... ! 287 235 231 243 229 229 218 200 208 219 r 927 218
Nondurable manufactures i 163 163 169 172 176 179 173 178 180 177 177 ? 177
Alcoholic beverages. _._ | 159 164 176 198 229 219 167 167 198 191 182 167
Chemicals. ________._... 250 251 249 248 248 251 254 255 r 252 250 r 249 » 950
Leather and produets._.. 107 101 116 122 126 124 114 120 123 115 r 110 ? 106
Leather tanning*________. 114 106 115 120 121 122 113 116 116 102 105 |oceeeeo oo
Manufactured food products. . 154 155 1587 158 156 158 158 158 160 158 T 157 » 158
Dairy products » 155 » 157 » 147 » 148 » 147 7 140 »138 ? 139 » 139 » 145 »149 [____..__
Meat packing_______._.___ 152 156 145 146 142 170 160 150 147 131 125 127
Processed fruits and veget: 132 133 138 149 134 129 138 141 r144 155 r 147 » 150
Paper and products. . - oo ocee o 160 146 158 159 163 165 158 163 163 166 168 169
Paperand pulp.__...___. 155 140 153 153 157 160 153 157 158 160 r 163 164
Petroleum and coal produets_. ? 191 » 195 » 201 » 203 »204 » 205 » 208 » 214 ? 215 7 211 ? 214 P 925
Petroleurn refiningd o G0 e e e e e oo e
Printing and publishing. _ 146 139 145 144 152 152 146 148 157 150 154 » 156
Textiles and products.____ 155 142 154 160 164 172 163 r 179 179 175 r 174 » 177
Tobaceo produets. oo oo oo ool do__.. 142 159 156 160 163 175 169 149 153 155 164 r 183 163
Minerals. 151 148 140 150 153 155 155 156 154 155 142 147 ? 163
Metals. 124 122 117 117 111 107 109 117 117 120 118 136 » 132

r Revised. » Preliminary. jIndex is in process of revision. .

. *New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. See note in January 1948 Survey for source
of indexes of volume of farm marketings and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of the February 1948 Survey; they include
revisions in marketings data and also, for 1945-46, adjustments to 1945 census data which have not been incorporated in monthly figures; 1940-44 annual indexes and 1940-46 monthly data have

not been adjusted to census data.

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonal
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu-
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. 8-1, regarding earlier data; revisions beginning January
1945 were in part to adjust the series to levels indicated by 1945 census data; 1940-44 data have not yet been similarly revised.



SURVEY OF CURRENT BUSINESS
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July 1948
U'il;l.sls otl‘;e:‘wme stated, statlstlcsbth;ougl; 1947 1948
an escriptive notes may be foun . com- . _ . .
in the 1942 Supplement to the Survey May June July August tesn?l))et October N%‘eim D%c::n ngl};,l Fealr);,u March April May
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
Sal AND ORDERS t
Sales:

Value, total.._.__________._.___ r15048 | r15063 | r14,361 | 15,257 16,507 | *18,082 | r16,554 | 17,523 | r16,549 [ r16,208 | 18,100 | r17,212 16, 547
Durable goods industries. r 6, 157 r 6,129 v 5,545 | 75858 6,305 | r7,028| 6,348 r6,98 76,405 | 6,448 r7,364 | r§ 848 6, 559
Nondurable goods industries do 8,891 8,934 8,816 9, 399 10, 202 11,054 10, 206 10, 535 10,144 9,760 | r10,736 | 10,364 9, 988

Index, total____________ average month 1939=100__ 283 295 270 287 325 32 337 330 311 330 7328 321 324
Durable goods industries......._.__.__.._ d 316 328 285 301 342 348 353 360 329 359 * 364 r 352 350

Iron, steel, and produets___..____ 208 306 267 266 321 330 335 331 32, 336 345 r 325 340
Nonferrous metals and products 369 376 310 327 392 386 442 423 364 415 410 r 415 419
Electrical machinery and equipment._.do___. 359 394 331 349 410 421 444 470 386 446 442 * 440 431
Machinery, except electrical ...__.__. .. do__.. 330 339 278 285 324 329 325 347 304 356 363 7350 354
Automobiles and equipment. __________ do____ 338 364 345 326 399 410 401 424 383 424 435 r 413 382
Transportation equipment, exc. autos._do____ 467 508 390 406 483 489 486 514 442 469 501 T 476 467
Furniture and finished lumber prod._._do.___ 239 r 208 r 215 r 251 r 286 r 27! 7271 275 r 270 308 r273 r 256 248
Stone, clay, and glass products. _.._.._. d 228 244 223 226 249 255 250 236 223 222 252 274 269
Other durable goods industries. r 276 r 269 r 227 T 258 r 270 r 274 T 288 r272 r 276 277 271 r 265 263
Nondurable goods industries. _ 264 * 276 262 279 315 316 328 312 301 314 7 307 r 307 308
Food and kindred products._ 263 r 286 286 291 332 320 335 313 313 305 297 r 299 303
Beverages. ... _ .. _..o___._.. 258 292 281 296 356 397 416 37. 268 27, 251 T 204 286
Textile-mill products, excl. apparel. 255 279 235 275 312 319 319 327 301 350 345 v 333 396
Leather and produets....._____ 257 222 245 277 288 306 251 286 303 327 200 T 266 232
Paper and allied products 312 315 288 295 312 331 328 312 320 334 333 r 332 344
Printing and publishing__..__ 224 242 218 251 289 291 344 300 235 271 268 r 263 242
Chemicals and allied products. . 305 304 280 287 329 336 328 312 320 327 315 r 334 327
Petroleum and coal produets.. 242 254 258 257 269 267 302 318 328 336 322 r 318 335
Rubber produets. . ...._._ 309 322 298 312 346 348 354 307 232 289 r 285 r 312 344
Tobacco manufactures. . 222 237 223 213 239 223 226 232 206 216 218 r 225 234
Other nondurable goods. 269 257 221 284 336 341 352 305 296 329 341 ™ 326 313
Inventories, book-value, end o

Value, total . ... _._.._.._ 726,440 726,479 | 26,846 727,051 | 27,055 | r27,397 | r27,627 | r28,020 | r28,491 | r23 757 | »29,053 | 29 149 29, 438
Durable goods__ __ 712,729 ) *12,833 | 13,015 | 713,131 | r13,131 [ r13,222 | 713,226 | r13,335 | 13,446 | r13,514 | r13,555 | 713,680 13,763
Nondurable goods... 13,711 13, 646 13,831 13,920 13, 924 14,175 14,401 14, 685 15,045 15,243 | 15,403 | 715,469 15 6865

Index, total . _________.._ a 246 246 250 252 252 255 257 261 265 268 r 270 271 274
Durable goods industries_______._________ 264 266 270 272 72 274 274 277 279 230 281 r 284 285

Iron, steel, and products_._.__ 189 192 197 199 200 201 203 204 202 205 205 * 206 213
Nonferrous metals and products_. - 2585 253 268 262 259 259 249 251 249 250 257 r 262 263
Electrical machinery and equipment___do____ 372 374 376 375 374 375 373 370 372 376 384 r 388 395
Machinery, except electrical _.do___. 268 271 275 276 277 280 282 285 201 293 205 297 295
Automoblles and equipment _ do____ 431 443 444 452 451 449 449 447 462 472 473 T 472 425
Transportation equipment, exc. autos. “do..__ 629 630 630 644 634 637 621 623 628 627 619 626 631
Furniture and finished lumber prod., ~do.._. 204 203 205 203 201 209 207 228 T 241 7234 T 242 r 255 259
Stone, clay, and glass products_. d 160 161 161 161 157 162 168 170 168 163 185 163 159
Other durable goods_._..____ 198 195 204 206 210 213 219 222 * 218 r213 T 202 r 204 192
Nondurable goods industries._ . 232 230 234 235 235 239 243 248 254 257 262 261 265
Food and kindred products. 200 194 208 213 220 238 244 250 255 244 243 r 236 230
Beverages. ... ... _...._ 332 334 316 327 338 345 336 335 357 355 356 7 350 374
Textile-mill products, excl. apparel. 225 221 223 223 220 218 226 224 23 249 255 253 256
Leather and products........_.. 201 208 213 207 198 195 209 223 229 23 241 r 241 254
Paper and allied produets. 219 229 241 253 260 262 265 268 268 272 276 276 287
Printing and publishing..___ 358 366 373 370 368 367 355 361 362 383 398 r 424 414
Chemicals and allied products 269 265 262 261 256 253 259 271 73 279 289 T 285 287
Petroleum and coal products 160 162 164 169 171 174 176 178 177 178 182 r 186 197
Rubber products. .. _...___. 279 277 268 258 246 247 242 257 271 283 T 204 £ 293 302
Tobacco manufactures. .. 219 216 211 212 216 225 22 233 237 234 T 231 T 229 225
X (o] (tlher nondurable goods. ..o ... 289 293 301 297 288 288 200 293 301 319 329 r 332 345

New orders:

Index, total_ ___________ average month 1939=100._ 235 245 231 231 260 255 268 252 251 251 257 r 252 243

Durab]e g00AdS. ol d: 256 271 260 261 202 291 307 292 291 287 314 T 292 266
Iron, steel, and produets. ... 273 304 271 286 312 308 348 322 325 32 371 320 276
Machmery, including electrical 204 315 328 307 345 346 348 344 312 209 329 * 309 200
Other durable goods, excl. trans. equip. do____ 209 202 194 199 230 230 231 220 240 243 243 r 248 237

Nondurablegoods. . __..__________.__ . __ do._ .. 222 230 213 213 240 234 244 228 227 230 223 r 228 230

BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER*
Operating businesses, total, end of quarter s
thousands. _|......-... U860 | ol 866l »3,848.3
Contract construetion. -.o.....oc.o..o. d 8. 276. ?284.2 (..
Manufacturing.__......... I ~do.._ I »318.9 ..
.do-.. _|»1,766.0 {_.
~do... »182.2 |,
do... ?733.1 {_
_do_ 7564.0 |
New businesses, quarterly _do... »86,8 [
Discontinued businesses, quar(erly -do. 2550 |_
Business transfers, quarterly._.._.____._....._. do.. 76,6 |_.
INDUSTRIAL AND COMMERCIAL
FAILURES
Crand total. .o e cciaiciciaion number.. 378 283 299 287 202 336 313 317 356 417 477 404 426

Commercial service. -.do._.. 33 21 30 23 28 29 23 23 29 44 47 50 30

Construction__._._.__ ~do..._ 20 23 17 19 20 25 25 26 23 22 43 30 31

Manufacturing and mining_ .do_... 156 95 107 89 101 98 124 112 108 151 136 99 135

Retail trade_._.._.._ do_,-. 119 108 105 102 103 129 115 123 153 165 194 175 158

Wholesale trade. ... .coooo oo 51 36 4 44 40 55 26 33 4 35 57 50 72

Liabilities, grand total. . __thous of dol-_ 17,326 18, 982 37,137 14,903 10, 034 21,322 16,345 25, 499 12,965 25,619 17,481 15,296 13,814

Commercial service. 739 610 19, 863 655 829 1,074 505 1,232 711 879 1,883 1,472 1,058

Construetion_._.._ 321 664 384 176 444 2,301 537 455 820 1,987 957 1, 662 588

Manufacturing an 10, 971 14,22C 12, 466 10, 426 5, 964 13,337 12, 574 20, 937 6,822 1/, 987 9, 243 7,057 7,030

Retail trade_._.... 3,037 1,614 , 28 1,668 1,380 2,289 1, 531 1,908 2,837 3,410 3,714 2,476 2,679

Wholesale trade... 2,258 1,874 2,144 1,978 1,407 2,321 1,198 967 1,705 1, 346 1, 684 2,629 2, 459

BUSINESS INCORPORATIONS
New incorporations (4 stateés) .o coco.a. pumber.. 2,870 2,893 2,595 2,494 2,612 3,269 2,767 3,160 3, 688 2,479 2,995 2, 869 2, 594
r Revised. » Preliminary.

*New series.
tRevised series.

For data through 1944 for the series on operating business and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 {ssue.
Description and back data for manufacturers sales and inventories are shown on pp. 8, 9, 23, 24, of the May 1948 Survey; the indexes of new orders are being revised.



sS4 SURVEY OF CURRENT BUSINESS July 1948

Ulilisls otge‘liwise stated, statisticsbtbrough ' 1947 1943
941 and descriptive notes may be found Sep- - . N - K
in the 1942 Supplement to the Survey May June July | August teqrg%er October N(i)veerm D‘if;m I :?;} Fg?;u March | April May
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMER S
Prices received, all farm productst... 1909-14=100._ 272 271 276 276 286 289 287 301 307 279 283 291 289
C d 268 262 263 255 254 261 268 281 284 257 262 276 267
276 253 251 246 278 302 312 318 322 251 260 268 261
218 240 253 270 297 284 283 305 318 261 284 201 982
390 390 390 383 352 357 354 377 377 374 372 37 370
270 275 289 267 252 247 257 275 267 248 256 275 984
222 228 215 177 181 166 151 149 135 136 140 142 141
TIUCK CPODS - e oo a 286 215 189 211 179 238 272 294 320 320 295 340 262
Oil-bearing crops. .. 326 318 314 308 311 344 349 367 377 323 339 351 557

Livestock and produets. 275 278 286 205 315 313 304 320 328 300 302 304 209
Meat animals. _.___ 327 338 343 349 367 360 338 352 379 331 342 347 261
Dairy products 241 233 244 258 282 283 293 31 313 307 298 206 201
Poultry and eggs 203 205 220 224 246 251 242 262 231 218 212 214 211

Prices paid:*
All commodities. ... ... 242 244 244 249 253 254 257 262 266 263 262 264 265
Commodities used in living 254 252 252 256 259 261 264 268 272 270 267 268 270
Commodities used in production.. _do.... 226 233 234 239 246 246 248 254 259 255 255 258 259
All commodities, interest and taxes. __.____ do_... 228 230 230 234 238 239 241 245 251 248 247 249 250
Parity ratio*.. do. . 119 118 120 118 120 121 119 123 122 112 1i5 117 116
RETAIL PRICES
i . 8. f )

All cormmodities (U. 8. Department of Commeree | wm1| 17| 17| 1s14| 1seo| 1se9| 89| 1ss4| 1003| 180| 1886| 1008| 1921
Coal (U. 8. Department of Labor indexes): | 1168 mnes| 102| 1265| 13| 14| 130.4| 130.5| 1sLe| 1321] 1821| 1320| 1324

T e do... | 123.4 123.6 129.5 139.1 139. 4 140. 5 143.8 144.3 145.7 146.3 146.4 | r147.4| »150.5
Coniulll;er)s’§ price index (U. 8. Department of

ADOT )}

') ined MAeX - oo -30=100__ 156.0 157.1 158.4 160.3 163.8 163. 8 164.9 167.0 168, 167.5 166.9 169.3 170.5

Combined index.......- 1035-35=100 185.0] 185.7| 1sa7] 1859 1s7e| 1800( 1s02| 1on2| 192 1951 | 196.3| 1964| 1975

. 204.7 202.3 207.9 210.9

8
1 .
; .
Dairy produets®. ... ... wLst 1715| 1788| 1838| 10s2| 1s03f 1984) 2049| 2057( 2044] 201.1] 2058 2048
Fruits and vegetables®. . 207.0 205.0 202.0 189.8 198.2 196.6 199.6 205.3 208.3 213.0 206.9 217.4 218.0
Meatst ool 203.9 216, 9 2202 228.4 240. 6 235.5 227.0 227.3 287.5 224.8 224.7 233.8 244.2
Fuel, electricity, and ice 117.7 117.7 119.5 123.8 124.6 125.2 126.9 127.8 120.5 130.0 130.3 130.7 13L. 8
Gas and electricity®. 92.4 917 9L.7 92.0 92.1 92.2 92,5 92.6 93.1 93.2 93.8 93.9 94.1
Other fuels and ico®. N 142.4 143.0 146.6 154.8 156.3 157.4 160. 5 162.0 165.0 165.9 166.0 166.7 168.6
Housefurnishings. ... 181.9 182.6 184.3 184, 2 187. 5 187.8 188.9 191.4 192.3 193,0 194.9 194.7 193.6
Nt e 109,2 109.2 110.0 1.2 113.6 114.9 115.2 115.4 115.9 116.0 116.3 116.3 116. 5
Miscellaneous - — - ovoeecmoeoeeeee 139.0 139.1 189.5 139.8 140.8 141.8 143.0 144. 4 146.4 146. 4 146.2 147.8 147.5
WHOLESALE PRICES
. 8. Department of Labor indexes:

UCombeiged indexd_ . a _°_r mm _______ 1926=100..| 147.1 148.0 150. 6 153.6 157.4 158.5 169.7 163.2 165.7 160.8 161.4 162.7 163.3

Economic classes:
roduetSd o oo el ao.__. 1417 141.7 144.0 147.6 151.6 151.1 152.3 154.7 157.7 154.5 155.8 157.5 158. 4
Menufactured productsg.... =80 i8e| 102! 1658| 70| 1708| 1751| 1765| 1s20| el 1749 17| ms| ims
Semimanufactured articles. . 144.9 145.9 147.0 149, 5 152.0 154.1 156, 4 157.9 157.6 15583 | r152.9 | r154.0 153. 6
Farm products_ ... ..._._. 175.7 177.9 181.4 181.7 186. 4 189.7 187.9 196.7 199. 2 185.3 186.0 186.7 189. 1
Grains. .o _ 202.4 206.0 202.3 208.8 230.3 241. 4 245.5 252.7 256. 3 220.0 218.0 217.9 213. 5
saesl o el dEL) A omer) ool Gan) Bl B sl W
aitiesoth Tdo. ] 140.6 ), 143. 2 150.8 151.5 X 158.1 52 51 r ]
Commoaitiesother than farm productsd. -do wo.8| wLe| 167.1] 1723] 179.3| 1ms| 1mmo| ima| 1ee| 1724 1m8| rite7| 1774
Cereal products. ... 151.7 149.2 154.7 153.3 158.7 167.6 172.5 170.6 170.1 160.2 158.6 158.0 1565

Dairy produets. __.___
Fruits and vegetables.
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0048 P oo 6 131.9 131.4 133. 4 136.0 138.2 140.0 142.4 145.6 148.2 147.5 147.7| r148.6 148.¢
Building materials a 177.90 174.4 175.7 179.7 183.3 185, 8 187.5 101.0 1931 192.6 193.1| r194.9 196.3
Brick and tile. . 134.5 134.7 143.8 144.3 145.4 145.6 147.3 148.8 150.9 1511 151.6 152.5 152. &
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Paint and paint materials___

Chemicals and allied productsf.
Chemieals__...__..._.___.._
Drug and pharmaceutical ma
Fertilizer materials.
Oils and fats -

Fuel and lighting materials_
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Eleetricity. ... __._.____. 64.1 64.4 65.0 64.5 65.2 64.9 66.3 66.5 66.4 66.6
GaS_ e o 85.0 85.8 85.5 86.0 87.0 86.8 83.6 85.4 84,5 85.8
Petroleum produets_.__._. ~ 86.8 7.5 89.8 92.2 93.7 96. 5 99.9 112.0 120.7 121.7
Hides and leather products. 170.8 173.2 178.4 182.1 184.8 191, 7 202.4 203.1 200. 8 192.8
Hidesand skins_________.. - 177.7 187.1 203.5 215.6 221.1 243.7 263. 4 256.9 238.9 207. 2
Leather______ 176.3 178.9 187.4 100.7 197.4 204.3 216.0 216.2 209. 2 199.9
Shoes_ . .oieeaaan 172.2 172.6 173.2 174.9 175.2 178.0 187.0 190.7 194.3 194.7
Housefurnishing goodst.... 128.8 129.2 129.8 129.7 130.6 132.3 137.7 139.7 141. 4 141.8
Furnishings. —.coomen.. 136.9 137.2 138.1 138.1 138.5 139.3 140.0 142.8 143.9 144. 4
Furnituret ... 129.3 129.4 129.7 129.3 132.1 135.0 135.6 136.8 139.1 139.4
Metals and metal productsd_ 141. 4 142.6 143.8 148.9 150.7 151.1 151.7 152.3 154.7 155.3
Iron andsteel..___..._._._ 128.6 131.4 133.3 139.4 140.4 140.8 141.3 142.2 145, 5 146.3
Metals, nonferrous . - 143.9 142, 9 141.8 141.8 142.0 142.0 142, 2 143.0 145. 5 146.8
Plumbing and heating equipment___do..__ 120.0 119.1 123.4 128.6 135.9 136.0 136.0 136.1 137.9 138.7

r Revised. r Preliminary.

§ In August 1947 the nunylber of foods included in the index was reduced from 61 to 50. Beginning July 1947 a new schedule was adopted for collecting prices of apparel, housefurnishings,
and miscellaneous goods and services; prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities
each month; information on rents is obtained at least Guarterly in each of the 34 cities; national averages for the indicated groups and for rents are weighted averages of indexes for cities sur-
veyed during the month and estimated changes for other cities in the index. For January-June 1947 rent changes were estimated from a survey of 5 or 6 cities each month.

& Current prices on motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the
Survey for explanation and for October 1046-April 1948 indexes using Apri! 1942 prices; May 1948 indexes using April 1942 prices are as follows: All commodities, 161.3; manufactured
products, 154.3, commodities other than farm products, 155.0; commodities other than farm products and foods, 144.9; metals and metal produects, 138.8.

*New series. The series on prices paid by farmers and the parity ratio are from the U. 8. Department of Agriculture; the latter is the ratio of prices received to prices paid, interest and
taxes; data for 1913-45 will be shown later. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey, and for revised
figures for 1929, 1933, and 1935~44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data
beginning 1935 for the indexes of retail prices of “gas and electricity’” and “other fuels and ice” will be published later.

tRevised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-16 of the April 1947 Survey; data for June 15, 1948, are as follows: Total 295; crops, 261; food grain,
249; feed grain and hay, 278; tobaceo, 370; cotton, 284; fruit, 155; truck crops, 213; oil-bearing crops, 364; livestock and produets, 326; meat animals, 390; dairy, 291; poultry and eggs, 221. For
revised data for 194143 for the indicated series on Wholesale prices, except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture has been re-
vised beginning January 1943; revisions prior to 1947 will be shown later; the revisicn has been incorporated in the group index and other composite indexes only beginning November 1947,
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U:ilesls otge:'lwise stated, statisticshth;oug]‘; 1947 1948
941 and descriptive notes may be foun N . . . . .
in the 1942 Supplement to the Survey May June July August te%xel%er October N%Ve?m D%c:;n Jg?;l Fglr);u March April May
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. 8, Department (g Lagor igdexes—Co(xj]tinued
Commodities_other than farm, ete—Con.
(”l‘extile products_____.___.___ e 1926=100.. 138.9 138.9 139.5 140.8 142.0 143.0 144.7 147.6 147.6 148. 4 r 149.8 149.6 149. 6
Clothing_______ —-do__.. 133.9 133.9 134.3 134.3 134.4 134, 7 135.6 136.3 140. 4 143.0 144.6 145.8 145.8
Cotton goods....___.._ 193.0 193.8 196.9 199. 2 202.3 204.6 209.1 213.5 214.8 214.9 218.3 216.7 215.2
£
Hosiery and underwear lggg lggg lggg ggg ggg 13(7)8 12;3 1238 1% ; 128(; 12(5)«; 12(5)? 128%
Rayon.__. ... . . f A A L 8 3 X X 3 3 3
Si?lz? fl_ _____ 67.9 68.4 68.2 68.2 68.3 71.2 73.3 73.3 46.4 46.4 46.4 46.4 46. 4
‘Woolen and 129.2 129.2 130.1 133.3 133.8 134.2 134.9 139.6 141.6 142.8 *145.7 147.5 147.5
Miscellaneous 116.1 1112.7 113.0 112.7 115.9 117.1 118.8 121.5 123. 5 119.9 120.8 121.8 121.5
Automobile tires and tubest. 66.7 62.5 60.8 60.8 60.8 60.8 61.0 63.4 63.4 63. 63.4 63.4 63. 4
Paper and pulp 154.3 154.2 157.2 157.6 159.5 159.8 160.7 164.7 168.1 167.1 167.0 167.5 167. 4
Who{]iesale )prices, actual. (See respe
modities.
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale pr?ces .................... 1935-39=100. . 54.7 54.4 53.3 52.4 51.1 50.8 50. 4 49.3 48.6 50.0 49.9 49.5 49.1
Clonsumers’ Priees. . c.owwoececaaceaeooeas 0---- 64.1 63.6 63.1 62. 4 61.1 611 60.6 59.9 59.2 £9.7 59.9 50.1 58.7
Retail food prices - ..do__.. 53.2 52.4 51.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 49.4 48.1 47.4
Prices received by farmerst . . oooocooooooo do...- 39.2 39.3 38.5 38.5 37.2 36.8 37.0 35.3 34.7 38.1 31.7 36.6 36.8
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction, total. . __. ... mil. of dol.. 1,032 1,162 1,264 1,364 1,423 1,497 1,432 1,320 1,157 1,009 1,166 1,302 1,445
Private, total_._..___ PR s |+ SO 790 885 966 1,042 1,086 1,129 1,141 1,097 948 837 940 1,015 1, 106
Residential (nonfarm).___.__._.__...._ i c]o).l_-. 355 405 455 500 540 590 630 610 500 400 475 525 575
Nonresidential building, except farm and public
utility, total..__._. g_ ..... I.) ______ mil. of dol.. 242 250 254 260 267 275 287 284 273 265 266 263 278
Industrial______.. 141 140 139 139 138 137 136 134 130 125 120 116 112
Farm construction._......_..___.. 40 50 60 75 65 50 25 15 14 14 23 37 50
Publicutility .. _______.______ 153 180 197 207 214 214 199 188 161 158 176 190 203
Pubilic construction, total._..._ 243 27; 293 32§ 33; 368 29% 222 208 17(2} 222 282 332
Residential . _.__._______
Military and naval_.___________ 15 15 19 22 22 23 19 17 14 11 r12 13 13
N(Imgesidegltial building, total.. 4; 4:; 4% 4? 4%1) 5% @ 50 @ 52 51;. 4{19 6? 7; 7;
ndustrial .. ... ..
Highway_l ........ 100 125 137 149 159 178 119 65 56 41 57 98 136
All other____ 76 86 91 98 100 105 95 81 77 65 87 99 108
CONTRACT AWARDS
Contract awards, 37 States (F, W. Dodge Corp.):
Total projects________._.___. SR, number.. 27, 769 24, 044 28, 734 31,885 27,185 36, 339 29,793 21, 696 23,125 20, 557 27,999 37, 061 37,282
Total valuation. __ 605,070 | 660,254 | 823,216 | 649,906 | 793,286 | 715,108 | 625.363 | 615206 | 681,967 | 689,763 | 873,882 | 970,789
Public ownership. 226, 471 202, 571 217,811 | 192,660 | 208,947 | 223,505 | 207,481 196,530 | 248,443 | 181,044 | 236,330 | 298,213
Private ownership. 378,599 | 457,683 | 605,406 | 457,336 | 584,339 | 491,603 | 417,882 | 418,676 | 433,524 | 508,719 | 637,552 { 672,576
Nonresidential buildings:
Projects. ... number.. 4, 554 4, 3556 4,912 4,915 4,213 5,134 4,249 3, 252 3, 2956 3,205 3, 622 * 4,746 4,907
Floor aren. thous. of sq. ft..| 30,238 | 27,561 | 32123 | 41,682 | 24114 | 33,478 | 98552 | 33,088 | 27,710 | 20,007 | 925671 | 34478 | 40,413
Valuation ... _._.._. ... thous. of dol..| 235,809 | 209,942 | 253,512 | 200,807 | 239,915 | 277,888 | 243,416 | 244,495 | 240,544 | 272,395 | 248,939 | 337,603 | 395,971
Residential buildings:
PrOJOCLS. - e number_| 21,955 | 17,604 | 21,568 | 24,789 | 21,154 | 20,473 | 24147 | 17,402 | 18,800 16,336 ] 23,97 | 30,448 | 30,320
Floor area._ thous. of sq. ft__ 42, 672 29, 213 36, 774 47, 805 30, 037 52,302 42, 696 32,192 32,183 31,474 35, 385 46, 526 51,710
P Valuation.. . . . .o.oooo._.. thous. of dol__| 254,085 | 209,458 | 240,885 | 308,937 68, 543 | 349,490 | 200,220 | 226,796 | 238,098 | 232,250 | 276,541 | 351,604 | 369, 780
ublic work
Projects _..number.__ 1, 607 1,744 1,910 1,761 1, 522 1,425 1,114 809 718 803 915 1,524 1, 659
- Valuatio: ous. of dol..| 119,713 | 142,495 | 127,454 | 137,471 110,556 | 112,726 | 138,606 | 113,289 | 108,891 143,033 | 109,596 | 132,598 | 159, 700
Ttilities:
Projects. - __..number__ 353 341 344 420 296 307 283 233 213 213 235 343 396
Valuation.. ... ___._...__ thous. of dol. . 64, 960 43,175 38,403 86, 001 30, 982 53,182 42, 866 40,783 27,673 34,289 54, 687 52,077 45,338
Value of contracts awarded (F. R. indexes):
Total, unadjusted___.___________.___ 1923-25=100._ 153 158 170 173 184 175 173 159 156 161 182 ¥ 206 » 230
Residential, unadjusted d 130 127 138 148 168 164 157 137 126 135 156 T 181 » 195
Total, adjusted_____.___ 127 136 156 166 183 184 193 197 191 187 181 7 181 » 191
B Residential, adjusted._ ... ____._.___.__... 110 116 136 150 168 170 163 161 152 152 148 7154 » 165
ngineering construction:
Contract awards (E. N. R.)§._...__ thous. of dol..| 514,343 | 517,175 | 524,238 | 413,494 | 494,805 | 575,080 | 474,357 | 503,384 | 441,955 | 474,643 508,096 | 777,159 | 535,184
Highway concrete pavement contract awards:t
1 thous. of sq. yd.. 3,828 4,228 5,011 3,285 2,760 3,260 2,349 2, 863 1,723 2,304 4, 386 5,073 5,124
do_._. 35 212 169 79 163 203 5 124 6 10 361 353 10
2, 607 2, 456 2,452 1,468 1,133 1,946 1, 592 1,776 1,040 1,425 2, 654 2,734 3,187
1,186 1, 560 2,390 1,737 1, 464 1,110 752 963 677 869 1,371 1, 986 1,928
NEW DWELLIN(;I I‘,JIX)\}&I‘S AND URBAN
BU [
New permanent nonfarm dwelling units started (U.
S. Dept.of Labor)*___.______.__ .. ____ number._{ 72,900 77, 200 81,100 86,300 93, 800 94, 000 79, 700 58, 800 50, 000 47,200 70, 000 92, 000 97, 000
Urban building authorized (U. S. Dept of Labor):
Urban dwelling units, totalt_.._._.____. number..| 741,112 | 746,986 | r47,203 | 51,313 | r52,152 | r56,330 | +41,875 | 36,452 33,343 33,289 50, 945 64, 637 52, 964
Privately financed, total_. ww--Qoo_o| 741,112 | 745,981 | r47,167 | r 51,121 | 51,877 | 55,870 | 41,010 | 736,088 32, 523 32,166 50,860 | r 64,383 52,231
1-family dwellings___ --do....| r33,644 | r34,591 | r36,978 | r39,233 { r40,834 | r42,825 | 30,284 | r 26,596 23,704 22,180 37,500 | r 45,700 41,341
2-family dwellings._._ --do_._.| r3,085 73,480 3,053 r 3,521 r 2,992 , 3,316 2,443 2, 280 1,863 4,004 76,993 3,706
Multifamily dwellings__ _.do___. 4,383 r 7,910 r7,141 r 8,367 78,051 r9, 509 7,410 r 7,049 6, 539 8,123 9,176 | r 11,690 7,184
Publicly financed, total__.._________.__ do- ... 0 1,005 36 129 275 460 r 865 364 820 1,125 85 25 733

r Revised. » Preliminary. ! Sce note marked 4’ regarding revision incorporated in the index beginning June 1947. (<) Less than $500,000.
§ Data for, May, July, and October 1947, January and April 1948 are for 5 Weeks; other months, 4 weeks.
i Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey.
*New series. Data for a number of items under new construction activity have been revised beginning 1945 and there have been revisions in earlier estimates for some
from the earliest year available are published in a supplement to the May 1948 issue of the Department of Commerce Industry Report on Construction and Construction Materials. The series
for new permanent nonfarm dwelling units replaces the one previously used, “Estimated number of new nonfarm dwelling units scheduled to be started.” It differs from the latter in two
respects. First, the part of the estimates based on building permit records has been adjusted for lapsed permits and for lag between permit issuance and start of construction, beginning with
1945. 'Thus, the new series represents units actually started. Such adjustment was unnecessary prior to 1945 when most building was begun during the month of permit issunance.

the new series excludes all temporary dwelling units,

Department of Labor.

series; revised figures

Secondly,

since these do not add to the country’s permanent housing inventory. Data beginning 1910 are available upon request from the U. S,

.1 The index of purchasing power of the dollar based on prices received by farmers was revised in April 1944 Survey. Data for 1920-44 for new urban dwelling units authorized (formerly
designated “scheduled to be started’’) are shown on p. 15 of the November 1946 Survey (unpublished minor revisions for January 1946-April 1947 are available upon request); these data and
the indexes of urban building, p. $-6, represent the building for which permits were issued and Federal contracts awarded, including an estimate of building in small urban places that do not

issue Dermits; the data do not refer to building actually started. The index of pri
incorporated in the group and other composite indexes only beginning June 1947,

ces of tires and tubes has been revised beginning 1939 (see note in June 1948 Survey); the revision has been
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1]

CONSTRUCTION AND REAL ESTATE—Continued

NEW DWELLING UNITS, ETC.~-Con.

Indexes of vrban building construection, authorized
(U. 8. Dept. of Labor):}
Number of new dwelling units authorized
1935-39=100_. *237.1 271.0 271.9 295.9 300.9 324.5 241.9 210.2 192.3 192.0 203.4 | r372.8 307.8
Permit valuation:

Total building construetion.......__..___. do.._.}] 13451 278.2 306. 1 323.5 319.5 344.7 285.5 274.0 243.7 236.8 360.9 7 408.6 373. 4
New residential buildings___._ do___. 338.5 387.7 405.4 447.9 459.1 516. 2 399.8 345.8 309.7 315.9 484. 5 r622.9 530. 4

New nonresidential buildings..._. do___.| 7165.4 180.9 217.8 232.4 216.7 216.5 2119 228.6 196.2 182.2 287.2 r 253.0 261. 8
Additions, alterations, and repairs__ ... do....| 72411 284.2 311.5 279.9 298.1 291.9 219.8 230.8 218.8 200. 6 274.9 r330.1 310.0
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)._. ...._.. 1914=100_ ..o oaoee 300 |--.-. [ 304 | o ermmaeae B07 |l 310 fo e 325
American Appraisal Co.:
Average, 20 cities. ... ..ooooaooooo_ 1913=100__ 419 427 437 446 452 456 464 468 472 475 478 481 485
_do._._ 448 448 458 470 475 479 494 501 505 508 514 515 523
432 438 442 448 452 469 480 488 491 495 502 503 503
392 396 409 417 424 427 429 433 435 436 437 441 439
105 421 430 441 446 449 456 459 462 469 470 471 470
Associated Gener:
1913=100__ 290 204 295 300 307 312 314 318 320 321 321 321 321

E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and conerete:
Atlanta___________ rl 155.4 160. 3 162.4 164.1 165.0 165.5 166.9 168.6 172.1 172.4 173.6 173.6 173.9
o :

New York.. 205.9 211.2 215.5 216.4 218.5 219.0 219.8 225.1 225.2 233.9 235.9 237.1 237. 4
San Francisco. 178. 4 186.6 188.9 1825 195. 4 196.2 166.8 199.8 201. 6. 201.9 202.7 202.8 202.9
St. Louis. ..o oo 182.8 187.8 189.9 191.2 192.2 193.6 194.9 198.1 199. 4 200. 2 200. 6 200. 6 208.7

Commercial and factory buildings:
Brick and eoncrete:

154.3 159.6 161.2 162.3 163.0 163. 4 164.5 166. 7 172.7 172.9 175.3 175.3 175.5
207.C 212.5 214.9 216.0 217. 4 217.8 218.4 224.6 224.8 237.0 238.5 230.3 239.5
180.8 190.6 102. 4 197.4 199.6 200.2 200. 6 206. 8 208. 9 209. 1 209.5 209. 6 209.7
185. 4 187.8 189. 4 190.8 191.5 192.5 193.4 200.9 202.3 202.9 203.0 202.0 210.7
154. 4 158.8 161.4 165.0 165.8 166.2 169.4 171. 4 173.8 174.0 175.3 175.3 175.5
202.6 206. 6 209. 4 210. 4 213.8 214.2 215.1 220.0 220.1 229.9 232.1 234. 5 234.7
San Franeciseo 181.1 188.0 190.8 195.7 198.9 199. 5 200. 2 202.9 203.9 204, 1 204. 4 204. 6 204.8
S8t. Louis 182.1 187.5 190.1 192.3 193.4 194. 5 196.3 199.6 200. 4 201.3 201. 5 201.5 209.0
Residences: .
rick:
AHANEA . et 180. 4 184.¢ 185.4 185.6 186.9 187.3 189.3 191.9 194.4 194.6 196. 2 196.2 196.4
New York. _ 219.3 228. 4 225.5 225.9 228.7 229.1 231.3 242, 7 239.2 244.8 248.6 249.3 249. 5
San Franeisco. 189.0 1985.1 196. 7 198. 4 207.1 207.7 209.7 212.7 213.8 214.0 214.9 214.9 215.6
2t. Louis 202. 2 205.6 207.0 207.5 210.7 212.1 217.5 220.6 221.4 223.6 223.8 223.8 230.0
Frame: R
Atlanta.____ 184.1 187.9 189.3 189. 5 191.0 191. 4 194,0 196.7 198.5 198.7 199.7 199.7 199.9
New York. 221.8 225.0 227.1 227.5 231.0 231.4 234.1 238.8 243.2 246.4 250. 7 251. 6 251.8
San Franeisco. . . 187. 4 194. 0 165.6 196.3 206. 2 206. 8 209.3 210. 5 211. 5 211.7 212.7 212.7 213.8
St. OIS e do.__. 202. 2 207. 2 208. 209.0 213.0 214.0 220.9 224.0 224.8 227.5 227.5 227.5 234.2

Engineering News-Record:
Building*
Construction (all types)d ...

Federal Home Loan Bank A dministration:
Standard 6-room frame house:{

Combined index.__..__._ ..-.1935-39=100__ 183.7 184.8
Materials. .o .. do__.. 189.1 189.0
Labor. . e do.__. 175.5 179.2

REAL ESTATE

Fed. Hous. Admn., home mortgage insurance:
Premium-paying mortgages (cumulative)

6
_..1913=100__ 307.4 308.9 317.8 322.6 327.3 329.2 333.1 333.6 335.5 334,2 334.6 333.9 339.3
d 422.9 426.4 434.6 436.9 441.1 441.7 442.7 443.6 443.0 447.9 455.8

406.6 413.8

mil. of dol__ 7,147 7,217 7,295 7,377 7,473 7, 593 7, 691 7,816 7,954 8,084 8,244 8,396 8, 547

Fstimated total nonfarm mortgages recorded

($26,000 and under)*. ... thous. of dol._| 965,733 | 947,357 | 994,787 | 988,446 |1,022, 648 |1,103,030 | 954,569 (1,006,626 | 909,447 | 826,874 | 955441 | 993,678 | 999,455
Estimated new mortgage loans by all savings and

loan associations, totsl. ... thous. of dol__( 335,074 | 323,368 | 353,105 | 351,757 | 356,871 | 376,000 | 311,202 | 310,201 ) 273,202 | 254,581 | 318,602 | 336,947 | 332 441
Classified according to purpose:

Mortgage loans on homes:

Constroction ... .o do.._.| 78,612 69,700 85, 867 83,855 | 86,007 95, 364 76,718 | 82,234 | 70,274 66, 894 97,325 | 97,458 93,315

“do._. | 186,148 | 184,626 | 194,057 | 200,183 | 203,443 | 208,488 | 170,831 | 163,703 | 140,122 | 126,462 | 146,213 | 156,701 | 161,309
Refinancing ~do..__ 28, 383 28, 948 28, 936 25, 263 27,322 28, 523 24, 747 26,042 25, 856 23, 511 29, 677 30, @73 29, 40C
Repairs and reconditioning__ _do.___ 11, 558 11, 963 13,410 13, 018 12,297 13,213 10,415 9, 806 8, 679 8,374 11, 519 14, 189 14, 3¢

Loans for all other purposes__._.___.___._ do__._| 30,373 28,131 30, 835 29, 938 27,712 30, 412 28, 581 28,416 28,271 29,340 33, 868 37, 626 34,109

Loans outstanding of agencies under the Home

Loan Bank Board:
Federal Home Loan Banks, outstanding advances
to member institutions_.__________ mil. of dol.._ 257 289 292 314 336 360 391 436 392 373 374 397 41¢
Home Owners’ Loan Corporation, balance of
loans outstanding._.._______________ mil. of dol.._ 570 557 544 532 520 508 497 486 475 465 454 444 434
Foreclosures, nonfarm, index, adjustedf

Home purchase. -

1935-39=100.. 6.6 7.0 r6.9 76.9 r 6,6 r6.6 5.8 6.7 6.5 6.8 2% N P
Fire losses... thous. of dol 56, 545 50, 840 49, 357 51, 359 47,990 54, 946 51,346 68,361 63,010 71, 521 74, 236 63,751 59, 256
DOMESTIC TRADE
ADVERTISING |
Advertising indexes, adjusted:t
Printers’ Ink, combined index.._.__ 1935-39=100__ 281 284 263 262 281 284 277 269 258 289 r 290 204 » 302
Farm papers - e oo o oo ocoa ool do__._ 320 331 283 308 309 321 314 312 301 350 * 351 r 392 » 39¢
Magazines. _____ ..ol do.... r 338 342 298 280 331 335 330 313 291 321 r 346 333 P 342
DL 4 o0 0TS o do____ 229 230 215 218 217 214 200 199 205 242 227 r 247 256
Outdoor. . .. s do..__ 296 287 303 319 289 287 258 229 290 312 322 294 320
i ¥ 288 289 284 201 298 309 312 320 303 319 308 314 312
* Revised. » Preliminary. & Included in index for magazines beginning January 1948.

t Revisions for January 1940-December 1945 are available on request; see also note marked “{”” on p. 8-5. .

* New series, For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. See note in the Febru-
ary 1947 Survey regarding the Engineering News-Record index of building costs; revisions for November 1946 to March 1947, inclusive: 280.0; 294.6; 301.6; 303.3; 305.2.

+ Revised series. The index of nonfarm foreclosures has been revised beginning 1938 because of changes in the seasonal adjustment factors and discovery of certain errors in reporting; revised
data for January 1938— April 1947 are available upon request. Indexes of advertising (rom Printers’ Ink have been completely revised and all series are now based on dollar costs; data beginning
1935 and a description of the indexes will be published later. 'The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; revisior.s
beginning November 1935 will be published later; the indexes were discontinued after June 1947,
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DOMESTIC TRADE—Continued
ADVERTISING=—Continued
Tide advertising index, adjusted*____1935-39=100_. 196. 2 202.9 218.3 225.9 231.1 221.4 220.8 2101 |-
Radio advertising: §

Cost of facilities, total__________ --thous. of dol.. 16, 009 14,904 14,227 14, 461 15,252 17,376 16, 905 17,780 17, 544 16,715
Automobiles and accessories._ 573 505 441 85 597 73 728 693 717
Clothing__._____ .. __..___. 111 100 130 187 151 139 195 92 121 133
Electric household equipment._. 59 275 314 278 345 379 333 511 569 £43
Finaneial ________________________ 412 400 381 3923 367 471 440 464 450 482
Foods, food beverages, confections. 4,120 3,883 4,106 4,268 4,402 5,128 4,907 5,203 5,000 4, 766
Gasolineand oil._________._.___.__ 499 499 432 39 428 420 450 504 585 564
Housefurnishings, ete. ..._._.__ 177 167 172 172 156 168 172 152 254 232
Soap, cleansers, ete. 1,722 1,606 1,542 1,483 1,715 1,704 1,499 1,647 1,544 1,452
Smoking materials______.._._.. 1,433 1,430 1, 595 1, 568 1, 580 1,809 1,662 1,848 1,798 1, 595
Toilet goods, medical supplies. . 4,784 4,516 3, 982 3, 868 4,268 4,967 4,688 5,033 4,991 4,694
Allother. . e mcmaees 1,877 1,613 1,132 1,318 1,314 1, 594 1,820 1, 600 1, 538 1, 535

Magazine advertising:

Cost, total . _____ . 42, 801 40,033 199,308 (.o ooooifeieaaa 2126, 436 27, 688 37,486
Automobiles and accessories_. 2, 601 2,772 27,308 2, 604 2,771
Clothing - ___ ________..__. 4, 661 3,125 213,191 1, 887 3, 640
Electric household equipment._ 1,541 1,376 27,007 | 1,012 71, 590
Finanecial _______.___._ . ._.___ 698 654 21,833 585 666
Foods, food beverages, confections._ 5, 246 5, 348 217,399 r 4,517 r 6,311
Gasolineand oil.. ... . ....._. 627 682 21,331 304 381
Housefurnishings, ete 3,530 2, 667 299052 | 1,117 | r1,916
Soap, cleansers,ete__.______.. 1,182 1,173 29 585 r 613 71,155
Office furnishing and supplies._ . 985 763 22,532 414 495
Smoking materials_________ 860 1,125 23,078 918 883
Toilet zoods, medical suppl 6,120 5,926 215,691 | 3,793 | 75584
All other____ 14, 740 14,421 244, 524 79,923 | 12,094

Linage, total____ 4,332 3,413 3,229 3, 641 4,175

Newspaper advert : .

Linage, total (52 cities) 172,376 | 163,130 173,871 | 198,478 186,913 | 155,428 | 167,945 | 189,555 | 197,221 | 197 809
Classified ... . . ... .. 41, 301 39, 341 41, 610 44, 141 37,530 39, 600 40, 048 43,985 5, 84 47, 643
Display, total_ 131,075 123, 789 132, 262 154, 337 149,383 | 115,828 | 127,897 145, 571 151, 373 150, 166

Automotive 6, 512 , 014 5,438 6, 552 ,215 , 18 , 181 6,304 , 04 557
Financial 1, 950 1,933 1, 809 2,194 1,986 2,896 1,869 2,225 2,295 2,120
General. 28, 210 26,011 27,171 33,444 24,935 20, 404 25,477 28,106 30,475 31, 092
Retail .. . el 94, 403 88,831 97,843 | 112,148 117,247 87,348 94,369 | 108,846 | 111,557 | 109, 396
GOODS IN WAREHOUSES
Space occupied in public-merchandise warehouses
P P percent of total.. 89.2 88.7 88.1 88.3 87,7 86.8 87.6 88.1 88.2 88.5 89,2 r88.8 87.4
POSTAL BUSINESS
Money orders:

Domestic, issued (50 cities):

S S thousands..| 4 280 4,177 4,334 3,822 4,041 4,401 4,185 4,710 4,586 4,339 5,281 5,122 4,470

DVa]ue_ s _(__ 5 thous. of dol__| 89,824 87,284 87,320 81, 664 89, 874 91, 665 85,005 91, 655 92, 651 86,412 | 106, 540 95, 871 88, 565
omestic, paid (50 cities):

Number P thousands. _ 13,771 16, 948 13,253 12, 587 18,334 15,371 13,922 15, 6562 14,412 13,135 16, 749 15, 552 14, 252
Value. _.._..____._. e thous.of dol_.| 188,244 | 178,358 | 186,565 | 166,697 | 197,141 | 223,262 | 196,844 | 214,581 | 201,299 | 186,247 | 240,360 | 220,748 { 198 921
PERSONAL CONSUMPTION EXPENDI-
TURES
Seasonally adjusted quarterly total at annualrates: *

All goods and services _..bil.of dol. _{--=-c-cua- ri164.2 r165.6 1711 r172.3

Durablegoods_. ... oL ... r21.1 r21.1 r22.1 r21.4
Automobiles and e r7.4 r7.2 7.8 r7.8
Furniture and househol r9.8 9.9 r10.3 9.8
Other dqurable goods....... ... _.___ 3.9 3.9 r4.0 v3.8

Nondurable goods_.. .. 7 96.3 r06.8 7 100. 2 r101.3
Clothing and shoes 19.6 r19.2 720.0 7 18.6
Food and alcoholic beverages___ r57.5 r 58.3 r 50.6 r61.7
Gasolineand oil_.. ... _._._.__._ r3.7 r3.6 r3.8 r3.9
Semidurable house furnishings.._._ 1.8 r1.8 1.9 1.9
Tobaceo - e r3.9 r3.9 4,0 r3.9
Other nondurable goods.___. .o ...___ 9.8 710.0 710.9 r11.3

Services.______. r46.7 T47.7 T48.8 749.6
Household operation. _...o_coooaoo____ 6.9 T7.0 r7.3 rT5
Housing.__._._.___ r14.1 T14.6 r15 2 r15.4
Personal service. 3.2 3.2 3.2 3.2
Recreation. __.__ 3.8 r3.8 r3.8 r3.8
Transportation. . 4.4 45 rd. 5 4.5
Other services___ r14.3 r14.5 r14.8 r15.1

RETAIL TRADE
All retail stores:f

Estimated sales, total.____._.___....__ 10, 020 9. 489 9, 357 9, 629 10, 141 10, 910 10, 727 12, 657 9,695 8, 921 10,633 | r 10,614 10, 708

Durable goods store. . . 2,436 2,402 2,403 2, 296 2, 582 2,831 2, 638 2,958 2,316 2,137 2,678 r 2,832 2,716
Automotive group. 993 987 1,014 o 1,052 1,148 1,070 1,080 1, 062 995 1,272 r 1,242 1,089
Motor vehicles_._. 847 839 861 839 899 988 910 911 946 §86 1,133 1, 086 931
Parts and accessories_...._....______. 147 148 153 155 152 160 160 168 117 109 139 r 156 158
Building materials and hardware._ 744 741 770 7R3 839 941 796 809 650 606 757 r 878 894
Building materials_._._..__ 461 476 509 514 575 645 528 495 450 308 491 T 567 586
Farm implements. 79 77 77 70 71 92 71 62 71 61 82 98 93
Hardware...__..__.__ 204 187 184 179 193 204 197 252 159 146 183 r 214 216
Homefurnishings group. - - 503 570 536 550 504 641 651 791 496 466 571 r 632 638
Furniture and housefurn 397 368 334 347 385 408 425 496 310 204 362 7 405 420
Household appliance and radios 196 202 202 203 210 233 225 295 186 172 209 r 227 218
Jewelry stores. ..o oo ooeeel 106 104 84 89 97 101 121 279 78 71 78 82 95

rRevised. 1 Total for July, August and September. 2 Total for October, November and December.
§ Biginning January 1948, data include advertising in farm magazines and several other magazines not included previously and data for stoves and ranges other than electric formerly
classified under house furnishings, are included under electric household equipment and there have been additional minor changes in the classifications. More complete information on these

changes will be published later.

*New series. For a brief description of the Tide index of advertising see note marked ‘“*”” on p. 8-6 of the April 1946 Survey, data beginning 1936, are available on request. The estimates
of consumption expenditures have been recently revised beginning 1944; revised figures for 1944-47 for the grand total and for total durable goods, nondurable goods, and services are shown as a
component of gross national product on p. 28 of this issue; earlier figures for these series and detailed annual estimates of consumption expenditures for 1929-44 are available in the “National In-
come Supplement” referred to in note marked “*” on p. S-1; quarterly data beginning 1939 for all series will be published later.

tRevised series. See note marked “t” on p. 8-7 of the 8eptember 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the season-
ally adjusted indexes beginning 1942 shown in those tables and later data published currently on p. 8-8 were recently revised because of changes in the seasonal adjustment factors and both
the dollar figures and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on
the revised basis; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey.



S-8 SURVEY OF CURRENT BUSINESS July 1948
Ul;l(zs]ﬂ. otge‘l;wise stated, stntisticshth;ough 1947 1948
941 an escriptive motes may be found " " .
in the 1942 Supplement to the Survey May | Jume | July | August | Sep- | Octo- | Novem- | Decem- ) J anu- Fggu' March | April | May
DOMESTIC TRADE—Continued
RETAIL TRADE=Continued

All retail storest—Continuzed

Estimated sales—Continued

Nondurable goods stores. ..._._.... mil. of dol__ 7,584 7,087 6, 954 7,233 7,559 8,079 8, 089 9, 699 7,379 6, 784 7,955 1 7,779 7,992

Apparelgroup._ ... ____________. do..-. 778 707 558 606 825 906 1,202 627 565 854 r 738 763
Men’s clothing and furnishings____. do_._. 192 189 134 139 201 212 247 350 156 136 194 170 179
‘Women’s apparel and accessories..___ do.... 345 291 241 271 367 387 395 495 285 262 304 r 346 35
Family and other apparel._..________ do_.__ 103 96 77 86 114 120 134 182 87 79 116 96 100

08S - - o e e mmm e me do____ 138 131 106 110 143 139 131 174 98 88 151 r126 134

Drug stores. oo eeeeee do_... 304 290 293 300 208 307 296 401 293 280 300 r 289 3C0

Eating and drinking places__.__________ do._._ 1,078 1,032 1,052 1,089 1,086 1,131 1,033 1,085 1, 008 942 1,043 r1,047 1, 064

Food group o oo do.__. 2,712 2, 518 2,618 2,714 2, 609 2,825 2, 768 2, 995 2,873 2, 592 2,842 2, 850 2, 964
Grocery and combination_.______.__. 2,162 1,995 2,083 2,170 2,063 2,243 2,212 2,377 2,308 2,060 2,247 2,255 2,348
Other food._._._ 55 523 535 544 546 582 556 618 565 532 594 595 616

Filling stations. 442 440 472 485 466 483 496 496 479 435 495 523 550

General mercha, P 1,316 1,195 1,074 1,156 1,345 1,457 1, 605 2,207 1,081 1,033 1,384 1,336 1,367
Department, including m 874 788 677 743 907 986 1,111 1,478 719 690 940 910 902
QGeneral, including general merchandise

with food.. . ___.oco_________ mil. of dol. 165 153 155 157 160 168 168 194 136 122 148 160 171
Other general mdse. and dry goods__.do____ 130 120 110 115 132 141 149 210 104 97 127 125 131
Variety._.... do.... 147 134 133 140 146 162 17" 326 122 125 168 142 158

Other retail stores_____._.._.___._._.___ do__.. 054 905 887 884 930 1,018 985 1,313 1,019 938 1,038 T 996 994
Feed and farm supply.ccemuccaeoan. do____ 272 249 251 23R 244 266 214 245 240 223 278 294 260
Fuelandiee ... _.___._______ do.._. 144 155 153 139 170 181 189 260 309 278 243 166 182
Liquors.... 151 134 134 148 132 162 162 246 146 131 145 r 144 142
Other___._..__. 387 368 349 359 384 409 420 562 325 306 372 393 402

Indexes of sales:

Unadjusted, combined index__.._ 302.9 287.1 289.7 323.6 328.6 342.1 386.1 293.0 295.2 321.0 *330. 4 328.2
Durable goods stores. .. ... oo .. do 309.4 298.4 297.3 332.6 343.1 348.6 367.5 287.2 285.8 325.3 " 356.6 345.8
Nondurable goods stores_ ... 300.8 283.4 287.2 320.7 323.9 340.0 392.1 294,9 298.3 319.6 321.8 222.5

Adjusted, combined index....._.__.___.__ 301.6 301.2 298.0 314.7 317.6 324.7 320.9 324.5 322.1 327.9 *336. 5 328.9
Durable goods stores. . ___.___..__..____ 297.7 296. 9 297.5 322.5 327.6 331.5 340.5 330.3 326.2 341.9 r357.8 334.8

Automotive_ . _..____.______________ do 222.1 222.8 220.4 243.1 255. 8 252, 1 265. 0 260.9 261.5 287.6 | 7206.4 249. ¢

Building materials and hardware 343.1 353.4 359.5 388.3 305.8 401.2 408.3 394:1 390. 2 389.9 T 408.2 411.5

Homefurnishings._ ... ____.______ a 444.2 426.7 428.4 455.6 439.4 164.8 463. 8 441.1 425.2 433.9 469, 6 480.3

Jewelry . ol g‘*% g g(l];‘ é g{l)g (1] 438.6 409.1 415.4 g%. 3 gég (15 ggg g ggé g , %gé g %00' 8

Nondurable goods stores. .. _........._. 02, . 208. 312.1 314.3 322.5 26. 5 3 X 3 . 27. 0

BO0CS SHOTE8 - --rm 300.3 293. 8 277.0 313.9 203.8 321.5 310.8 290. 5 292.1 202.6 r298.2 301.9

248.8 246.5 252.3 254. 6 257.1 254.4 251. 4 254.8 256.3 256.1 T 251. 4 249. 5

406. 5 409. 6 40€. 0 418.3 426.7 408. 6 4231 418.7 418.9 422.4 T 425.5 410. 3

_____ 320.0 329.8 324. 4 840.6 355.2 357.0 363. 4 372.3 369.0 371.8 376. 4 372.5

Filling stations.___ . ___________.___ 201.9 221.7 221.3 218.7 219.6 240.9 230.2 243.3 238.8 251.7 261.6 252.7

General merchan . 253.1 251.6 249, 5 258.0 248.4 266. 6 272.6 248.8 249.0 253.3 r268.7 269. 2

Other retail stores_____ 320.5 317.5 313.4 329, 2 335.1 343.3 353.8 351.0 346.1 339.1 T 338.6 343. 4

Estimated inventories, total* 11, 504 11,431 11.815 12,155 13, 099 13, 487 12,426 12,779 13, 625 14,280 | *14,164 | 713 803

Durable goods stores*____._.___..________ a 3, 954 3,878 3,954 4,013 4,182 4,195 | "4,148 4,358 4,634 5011 "4,946 | P4,800

Nondurable goods stores* . ________._.__. do_._.| T7,79%8 7,640 7,553 7,861 8,142 8,917 9, 292 8, 278 8, 421 8,991 9, 269 79,218 | P8 999
Chain stores and mail-order houses:

Bales, estimated, total®..________ _f _________ do_._. 2,158 1,997 1,938 2,036 2,133 2,319 2,348 2, 851 2,014 1,874 2,318 | 72,207 2,355

ADDparel group®. e do._.. 244 229 181 187 246 253 260 352 173 170 288 r 240 256
Men’s wear®_ __ .o, do.__. 41 39 25 27 44 47 55 65 32 30 48 42 40
Women’s Wear®. . . uccoecoccicaeans do____ 115 103 88 90 109 113 116 162 80 82 138 112 125
Shoes®.. . oo do__.. 68 68 53 56 72 71 67 96 46 44 78 r 65 70

Automotive parts and accessories* do_.__ 44 44 . 45 46 42 41 47 56 28 28 37 T 44 47

Building materials®___.._.._.._.___ do____ 90 93 97 99 112 117 88 76 80 68 81 r102 112

Drug® e do__.. 69 65 65 68 66 69 68 97 66 66 69 r65 67

Eating and drinking*_ _do____ 52 50 52 52 52 54 50 54 51 49 54 52 52

Furniture and housefurnishings®.. .do___. 27 26 24 25 27 29 35 42 21 22 28 r 28 28

General merchandise group®...._..__.___ do.._.. 552 509 473 518 593 645 696 954 449 431 599 586 588

rtm ds, and general merchan-

e ot O I TR T T T TR T TR L TR

M . 10: 2 ]

vaiii{g?;g?f_(_c.a_t_a_l?ﬁ ?ﬂois_)_ _ 127 116 115 121 122 140 153 281 105 108 146 123 132

Grocery and combination® 748 661 663 722 662 754 755 786 804 725 797 792 844

Indexes of sales:

Unadjusted, combined index*____1935-39=100__ 275.6 277.1 258.3 257.0 295. 6 301.6 320.0 377.2 259. 1 269.1 303.2 r304.1 310.9

Adjusjted, c(’)mbined index*_ ____.____._._ do___. 278.6 280.9 280. 5 280.3 291.0 287.7 297.4 301.9 289.9 202.7 300. 6 r313.9 311, 8
Apparel group* do_.__ 308.0 305.0 306. 5 300.6 326.1 300.8 323.3 320.8 281.1 293.2 305.7 r326.8 321.7

)l’)VIen’s wear*. 204.4 286.7 292.1 305.7 346. 5 288. 5 333.7 304. 5 278.0 285.5 282.5 7299.4 300. 7
Women’s wea 394.2 388.1 382.3 360.3 390. 2 365.9 398.0 397.3 353.5 373.8 393.9 T419.8 414.8
Shoes*_________._ 229.7 233.4 241.2 240.8 253.7 246. 6 244. 8 256.9 211.2 217.5 232.3 " 247.3 242. 2

Automotive parts a 246.0 241.6 232. 4 240.0 228.3 213.8 250. 4 251.8 205.3 206.2 223.1 r254.2 254.8

Building materials*_.______________. 306. 5 325.1 328.6 333.7 361.5 334.8 326.1 334. 4 355.0 345.6 332.5 7 358.3 365. 5

Drug* do_... 230. 2 223.9 222.9 229.0 229.7 227.2 226. 0 226, 8 228.0 234.5 231.6 r225.3 225.0

Eating and drinking* _do.___ 223.5 226. 5 222.8 220. 2 221.3 218.7 211.9 219.1 220.2 223.0 228.6 r327.5 225.6

Furniture and housefurnishings*__ _do.... 242.0 256.9 2438.1 245.9 265.1 218.5 279.3 269.3 261.1 258.7 261.7 T252.7 264. 8

General merchandise group*_ __________ do._.. 2717 275.2 273.9 272.4 286.3 275.0 292.6 306.0 268. 4 271.9 286.0 313.8 297. ¢
Department dry goods, and general merchan-

d‘i)se‘ ........ }.7 .g.-_._:___.,g__1935—39=100__ 324.6 332.6 329.0 322.4 347.9 322.7 347.9 350. 5 322.3 322.3 343.6 387. 4 364. 4
Mailorder®. ... ool do_... 269.1 265.8 270.0 276.3 259.0 265.7 283.0 305.0 256. 5 256.3 263.0 285.1 283,
Variety*. __._..__ _do__.. 192. ¢ 103.7 192.7 194.2 208.7 207.4 214.7 240. 4 193. 4 205.4 212.7 220.3 206. 1
Grocery and combination®_____________ do._.. 316.1 316.7 320.5 322.4 326.0 339.5 338.1 337.5 350. 1 353.7 350.8 363.3 371. ¢
Department stores:
Accounts, collections, and sales by type of pay-

ment:

Accounts receivable:

Charge accounts§. ... ._1941 average=100__ 167 165 146 145 167 181 204 264 206 181 r 190 r 192 193

Instalment accounts§_. .. _._..._..._ do.__. 81 82 83 84 87 95 111 136 127 124 129 r131 136

Ratio of collections to accounts receivable:

Charge accounts§ .. ... _________ percent._. 56 54 53 51 53 57 55 54 53 49 53 r 51 52

8 Instalment acecounts§-...______.._.____. do._.. 30 28 28 28 31 31 30 29 24 23 27 25 24

ales by type of payment: *

Cashsales._._______.._. percent of total sales__ 55 55 57 56 54 53 53 54 54 53 r 52 51 52

Charge account sal 39 39 37 38 40 40 40 39 39 40 41 41 41

Instalment sales. _ . 6 6 6 6 6 7 7 7 7 7 7 8 7

r Revised. §Minor revisions in the figures prior to November 1941 are available on request. X
*New series. See note marked “*”” on p. S-8 of the September 1947 Survey for reference to tables giving data throug}l 1943 and 1945 revisions for the chain-store series; the adjusted
indexes beginning 1942 shown in those tables and later data published currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gen-
eral merchandise group and the total beginning January 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947; revised indexes for1942-46
and dollar figures for 1946 for the two series affected are shown on p. 11 of the January 1948 Survey. See p. S-9 of the August 1944 Survey for data beginning June 1943 for the series on depart-
ment store sales by type of payment. Revised year-end figures for 1929, 1933 and 1935-46 for inventories of retail stores are shown in the article “‘Revised Estimate of Retail Inventories,
1929-48 are shownYon p. 23 of the June 1948 Survey; monthly figures for January 1939-~March 1947 will be published later.
tRevised series. Data were revised in the January 1948 Survey; see note marked “§”” on p. 8~7 for explanation and reference to revised data,




July 1948 SURVEY OF CURRENT BUSINESS S 9
Ul;less otld'ne;wise stated, statisticsbth;ough 1947 1948
941 an escriptive notes may be found - . _ R . . .
in the 1942 Supplement to the Survey May June July | August | , e?ﬁg o Otferf N%Ve';m D‘i)c:rm J:{}; ng;:u March | April May
DOMESTIC TRADE—Continued
RETAIL TRADE~~Continued
Department stores—Continued

Sales, unadjusted, total U, 8.4._.._. 1935-39=100__ 280 266 219 236 299 208 374 483 224 237 284 287 r 209
Atlantat_ ... _ . ________ .. do..._ r 348 307 269 310 368 372 460 619 284 316 387 366 3756
Bostont_ do.... 241 232 164 176 248 234 306 419 170 174 228 r 231 ? 240
Chicagot_ . . ______ ... __ do____ 276 270 218 22: 206 284 364 455 217 225 266 283 289
Clevelandf-.o_ .. __________ do__.. 283 267 220 237 203 200 371 479 216 233 284 280 304
Dallast. . oo do__.. 356 307 288 327 387 396 507 633 316 324 384 399 393
Kansas Cityt- . . do_._. 297 281 250 277 336 336 392 505 245 254 301 320 r 326
Minneapolist___.________________ do_._. r 262 264 217 24% 311 3()% 335 324 2%4 ;?g ggi 4 324 » 2{:3

ew Yorki. .. ... do___. 237 231 171 17 244 25: 323 08 192 ). f 37 25
Philadelphiat. . ... ... __. do____ 261 238 185 193 r 266 280 370 460 204 216 284 T 262 287
e e R mlom)om) om|om) s ) om) om) om) ow)
8t. Lowist. o do.... 315 269 4 340 33 428 5 5 3 5
San Franzisco’r. - do____ * 303 299 278 308 336 343 411 554 274 288 319 7324 ? 320

Sales, adjusted, total U. 8.+._______ GO r 289 289 286 283 292 277 302 303 284 283 284 304 * 309
Atlantat 367 365 336 352 361 348 383 394 355 359 368 390 394
Bostont. oL 244 249 237 234 236 211 248 243 216 223 235 233 » 242
Chieagot_ .. .. . . __ do____ 276 278 281 266 200 266 298 203 271 281 274 289 289
Clevelandt. ... ... ... ... do._._ 208 284 281 278 200 271 296 309 284 284 270 205 320
Dalast e do___. r 378 361 378 376 368 360 415 388 390 368 384 448 418
Kansas Cityt. oo ... 306 305 208 307 323 320 335 334 306 202 307 337 » 336
Minneapolist. r 273 278 268 271 287 276 281 277 286 267 278 283 » 306
New Yorkt. . do...__ 253 249 251 246 239 226 248 241 240 241 229 255 268
Philadelphia r 259 256 257 258 266 265 280 277 272 280 263 278 284
ri womom o= w8 & om)ow 8 3
8t, Louist___ . 321 200 33 k 3 1 7 ‘ 2 34
San Franzisco ___________________________ do_._. 325 330 327 348 336 333 339 352 339 319 331 T 353 » 354

Stocks, total U. 8., end of month:

Una(’ljusted_ - ’ f 1935-39=100__ r 253 237 232 245 256 283 295 243 252 278 302 307 » 206
Adjusted_.________ ~.-do.__. 252 242 231 227 231 251 273 283 288 303 312 308 » 295
Mail-order and store sales:

Total sales, 2 companies.....____._. thous. of dol..| 275,884 | 253,001 | 231,957 | 254,738 | 306,643 | 833,123 | 355,255 | 415,686 | 230,794 | 215575 | 301,627 | 319,342 | 297,939
Montgomery Ward & Co_._..__________. do_...| 104,322 89, 635 84, 330 97,334 1 117,507 | 127,144 129,206 | 148,113 74,116 75,631 107,103 | 115,382 | 104,612
Sears, Roebuck & Co.____....._._._ _.__do__..| 171,562 | 168,456 | 147,627 | 157,405 | 189,136 | 205,979 | 226,048 | 267,573 | 156,679 | 139,944 | 194,524 | 203,959 | 193,327

Rural sales of general merchandise:

Total U, 8., unadjusted_ . ________. 1929-31=100__ 292. 5 287.7 243.1 306.6 375.9 405.1 484.6 466. 6 273.8 299.8 358.8 342.6 350. 5

ast. .. ... 206. 3 278.0 223.2 297.0 340.6 398.1 491.4 448.6 262. 8 205.7 370.4 343.3 306. 9
South.__ ___ 382.9 384.3 332.0 403.9 523.6 612.6 727.8 644. 9 423.8 462.6 485.1 467.7 428, 4
Middle West. 250. 6 251.1 215.1 262.5 320.8 333.4 405. 4 389.9 224.6 250. 5 309.4 203.4 275.1

ar West_._______ 328.8 335.3 288.7 372.8 446.9 446.3 515.3 568. 2 301. 4 309. 4 382.3 375.6 362.7

Total U. 8., adjusted. 318.6 315.8 333.0 374.8 355.6 311.8 72. 5 201.8 359.7 370.5 408. 6 372.8 381.8

ast___________. 322, 1 302.8 313.5 372.6 346.5 309.3 381.2 269. 4 345.8 3615 412.4 360. 2 333.6
South_.__.._ 451.5 478.0 489.0 560. 2 474.3 413.3 530. 1 429.3 535.7 507.3 537.2 530.8 505. 1
Middle West_ R 264, 7 266. 0 201. 5 218.2 313.0 262.5 309. 2 249. 9 203.6 315.1 349.2 314.2 290. 5
Far West_ . e 365.7 351.8 352.1 404.8 381.9 371.6 424.8 348.1 410.1 418.1 464. 5 420.6 403.4
WHOLESALE TRADE
Service and limited function wholesalers:*

Estimated sales, total________________ mil. of dol__ 4,952 4,843 4,997 5,003 5,654 6, 392 8,740 5,877 5,470 5,014 5,608 5, 551 5,254
Durable goods establishments__ do. 1, 763 1,699 1,636 1, 668 1,819 2,032 1, 853 1,926 1,774 1,763 2,035 r 2,081 1, 940
Nondurable goods establishments__ do.__. 3, 189 3,144 3,361 3,424 3,835 4, 360 3, 887 3,951 3, 696 3, 251 3,573 3,469 3,314

All wholesalers, estimated inventories*_ ___.__ do_... 6,734 6,756 6, 660 6, 768 6,888 6, 930 7,370 7,499 7,634 7,835 8, 200 8,115 8,078
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Employment status of noninstitutional population:*
Estimated number 14 years of age and over,
total il thous__| 107,330 | 107,407 | 107,504 | 107,590 { 107,676 | 107,755 | 107,839 | 107,918 [ 107,979 | 108,050 | 108,124 | 108,173 | 108,262

Female__ aeoodo__. 54, 460 54, 506 gg, g% g‘;y g’llg gg, 6?1 55%, '610 gg, ggg :23, ?(l)g 53, 8;% gg, 889 54, Qgg 5§, gﬁg 55, 021

Male___.___ -.-.do.__ 52, 870 52, 901 014 53,045 53,1 , 161 53,1 , 20 53,241
Armed forces.. ... Tdol | naw 13e8| 1a3n| 13s2| 1,326 1,327 1,204 ; o1 | 1226 1,236| 1,236| 1238
Civiljan labor force, total .. ______________ do. .. 60, 290 62, 609 62, 664 61, 665 60, 784 60, 892 60, 216 59, 590 59, 214 59, 778 59, 769 60, 524 60, 422

Female.. . ... do_._. 17,120 18,149 17, 803 17,126 17,233 17,449 17,068 16, 698 16, 368 16, 752 16, 760 17,155 17,124
ale____ eodoo 43,170 44, 460 44, 861 44, 540 43, 551 43,443 43, 148 42, 892 42, 846 43, 026 43,009 43, 369 43, 208
Employed.________ ...do..__ 58, 330 60, 065 60, 07 59, 569 58,872 59, 204 58, 595 57, 947 57,149 57,139 57,329 58,330 58, 660
i — o) Em) wm e i) e e me) Ra R e ge) el 68

ale ... ..do___. ) s s s s , 05
Agricultural employment_ . Tldol ] 8,060 | 10,377 | 10,066 | 8975| 8 727| se22| 7e85| ee62| 7060| 6771 817 | 7448 | 7861
UNona_zricultura] employment._._.___do..__ 49, 370 49, 678 53, géi 50, gg% 5(1), 11)i45 5(]), ggg 5(;, 229 50, 225 52, 029 5(%, ?égg 5(2}, ﬁ(?) 5{2), ?gg 50, 800
nemployed._________.____. __..do___. 1, 960 2, 565 912 , 621 s , 065 , 68 A 1, 761
Not in Iabor force — do. l| 45570 | 43,300 | 43,460 | 44,573 | 45,544 | 45535 | 46,330 | 47,047 | 47.524 | 47,046 | 47,110 | 46,414 | 46,602

Employees in nonagricultural establishments:{

Unadjusted (U. 8. Department of Labor):

Total ) v 43,345 | 43,816 | 43,686 | r44,125 | r44,513 | 44,758 | v 44,918 | 745,618 | r44,603 | 44,279 | 44,599 | r44,279 | » 44,517
15,569 | 15,672 | r15,680 | r15962 | r16,175 | 716,200 | r 16,256 | 16,354 | 16,267 | r16,183 | r16,269 | 715896 | » 15,796

r 910 r 919 r 890 T 923 r 921 r 922 r 923 r 925 T 922 7914 r 922 r 818 » 930

r 1,865 r 1,957 72,043 7 2,006 r 2,107 r 2,009 r 2,046 r1,978 r1,871 71,731 1,805 1,966 » 2,064

3 r 4,129 r 4,155 14,163 74,134 r 4,097 v 4,077 74,071 4,020 r 4,019 v 4,032 3,977 » 4,058

r 9,277 9 324 79,316 r 9,356 v 9,471 r g 684 v9,886 | r10,288 79,622 r 9 520 r 9,599 79,573 v 9, 604

r 1,650 r1,675 r 1,688 r 1,668 r 1,671 r1,673 r 1,676 r 1,680 r 1,690 r 1,697 r1,704 »1,715

4,590 4,711 4, 686 4,619 4,634 4, 662 4,670 4,688 4,723 4,730 4,729 4,768 » 4,726

r 5,454 r 5,341 r 5,318 * 5,403 r 5,414 7 5,387 v 5,638 r 5, 498 r 5,492 r 5,546 5, 577 » 5,624

r 43,860 | 743,854 | 43,067 | 744,291 | r44,567 | 44,625 | r44,800 | 745,009 | r44,755 | 44,791 | r 44,543 | » 44,627

r15,725 | 715, ggg r 15, g(l)é r 16, 8?9 r 16, %)(1% 16,161 | r 16, 316 r 16, 1332;2 r 16, 308 16,246 | 15,990 | » 15,022

T 916 r r r T r 922 r 926 r 927 r 920 r 928 r 821 » 931

1,900 r1,927 r 1,959 r 1,969 r1,999 r 2,006 r 2,018 r 2,056 r1,045 r1,941 r 2,006 v 2,044

Transportation and pu it - r 4,080 v 4,097 r 4,102 r4,128 4,101 r 4,080 r 4,089 v 4,075 r 4,071 7 4,069 r 3,998 v 4,044
Trade. oo e r 9,430 r 9,458 r 9,497 r 9, 542 r 9,613 9, 636 r 9,679 r 9, 604 r 9,664 r 9, 636 r 9,697 »9, 676

rRevised. #Preliminary.
*New series.
revisions in the sales figures.

series and 1940-46 data for the series on noninstitutional population will be published later.
{Revised series. Tor 1919-45 data for the index of department store stocks see p. 24 of August1946 Survey. See notes marked “1” on p. 8-9 of the June 1948 Survey and p. 8-8 of the Septem-
ber 1947 jssue regarding revisions in the indexes of department store sales. The estimnates of employees in nonagricultural establishments have been revised to adjust the series to Federal

Security Agency data through 1946,

See note marked “1” on p. 8-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor
Estimates of the labor force for November 1945 to date have been published on a revised basis beginning in the January 1947 Survey; earlier revisions for these

Recent revisions affected the unadjusted series beginning 1946 for manufacturing, mining, and government, 1945 for construction, trade, finance, and the

total, and January 1947 for transportation and utilities, and did not affect data for the service group; see note marked “$’ on p. S-9 of the September 1947 issue regarding published and

unpublished earlier revisions in the unadjusted series. There have been recent revisions in the seasonally adjusted series affecting the figures in most cases back to 1939. All revisions through

April 1947 will be published later.



$-10 SURVEY OF CURRENT BUSINESS July 1948

1947 1948

Sep- Octo-
tember ber

Unless otherwise stated, statistics through
1941 and descriptive notes may be found

. . . Febru-
in the 1942 Supplement to the Survey May l June Novem- | Decem Janu ebru March

July (August ber ber ary ary

April May

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT=~Continued
Estimated productlio% vgorgerst inf imaglufticturing
i ) . 8. . T
industries, total ( opt. of La ttl)l()»usands_, r12,597 | 712,672 | *12,562 | r12,928 | 13,125 | r13.143 | r 13,176 | 13,263 | r13,150 | r13,066 | 13,132 | r12,791 | »12.604
Durable goods industries____.___...________ do._..| 76,572 r 6,639 r 6,452 r 6, 565 r 6,630 r 6. 681 r 6,746 r 6,816 r 6,795 r 6,711 r 6,792 r6,685 | 76,611
Iron and steel and their produets_._____._ do__..| 1,582 r1,588 r 1,569 r3,597 r 1,604 r 1,609 r 1,619 71,633 r1,634 r 6,628 r1,634 r1,603 71,588
1 ks, a; Hing mill
Blast furnaces, steel works, and rothl(x)lgsanldssi 494 501 498 503 499 498 498 498 509 509 516 512 ...
Electrical machinery_ ... .o .. _._ do.... r 564 r 584 r 567 r 569 r 578 r 588 r 595 r 596 r 588 r 584 r 577 r 563 » 542
Machinery, except electrical__________.___ do....| *1,218 r1,208 71,171 r1,198 r1,209 r1,214 r1,218 r1,235 r1,231 *1,237 r1,232 r 1,202 21,213
Machinery and machine-shop products§__do..__ 503 501 42{ 492 4gg 4gg 427 499 52(0) 5(5)3 528 432 ..........
i 56 54 5. 1 51 23 SRR
A%«?ﬂggﬁgﬁ{sﬁffiZIZZIZZZZZZZIIZﬁ:i:ggﬁﬁ: r 720 758 r 753 * 741 767 ™ 764 766 785 r 789 7720 785 775
Transportation equipment, except ag;g:;g:])gg?, r 475 T 472 r 403 r 405 r 414 r 427 r 452 r 463 r 472 r 464 r 465 r 462
Afreraft and parts (excluding engines)}. go_,__ lgi l§§ lgg 1;; 139 lgg lgg 132 1?2)2 l?ég 132 lgz __________
Aireraft enginest_______________________ o 27 g ;3 T
Sl’llipbuildigg and boatbuilding}_ 140 140 88 87 93 100 118 126 133 128 126 123 [ __
Nonferrous metals and produets.__.. r 418 r 408 r 393 r 396 7400 r 404 r 410 r 413 r 409 r 409 r413 r 406
Lumber and timber basic products r 710 r727 r '735% r ?g ’ Zﬁg 4 Z% r ’gil r '57)22 4 gg% r Zg? r ?57’ 4 g%
Sawmills and logging campsy_.______ .. do 524 535 5 8 58 L% 7 ; 2 L7 (R
Furax?ivture and ﬁniiiedg luml?e!?productsm do.... r 332 r 333 r ‘é‘éi r égg 4 3%2 4 42373 r 323 4 %2; r %ﬁg r %ig 4 ﬁg r 318
Furnitores. ool do.___| 26| 227 224} 230 @ 233; 29| 244 | 247 | 249 | 249 A7 | 240} __..__.._.
Stoxlllg,n él:y, §and glass products. do.__. r 450 T 452 r 445 r 460 r 466 r 475 v 483 r 487 T 445 r 443 r 452 v 451
Nondurable goods industries_..._.._..._.._. do._._.| 76,025 r 6,033 r6,110 | 6,373 r 6,495 r 6,462 76,430 | 6,447 r 6,355 r 6,355 r6,340 | 6,108 | 76,083
- duct d other fiber manufac-
Texg{ﬁegtl_llfrf_}l_c__s_??_ ___________ thousandsc" r1,226 r 1,208 r1,187 1,202 r1,223 r 1,249 r1,271 r 1,290 r1,292 71, 306 r1,312 r1,301 » 1,293
Cotton manufacturing, except small wares §
thousands. _ 509 502 493 494 499 508 517 523 524 525 529 526 | oo
Silk and rayon goods§. . ____.___.___. do__._ 103 102 100 102 103 106 107 108 107 111 112 n2 | ...
Woolen and worsted manufactures (except
A dyeing andhﬂnighi.ngﬁ ______ i ___thgusandg__ 164 163 158 163 169 171 174 177 177 180 178 175 |oooeoee
pperel and other finished textile pﬁ’,oﬂgg%ds_, r 990 r 093 r 992 r 1,071 r 1,006 r1,127 r1,117 r1,143 r1,147 r 1,166 r 1,165
T — el omlomlomlom) Wmlom) ol owm)omlow) W
Women’s clothing§. .. ______________ do._._ 9 40
Leather and leaf:herg i)roducts_. _______ do.... r 368 370 r 373 r 335 i ggg 4 ggg 4 ;gg r 393? 4 ;’gg r 4?% r ggg
Bootsand shoes§. ... oooomoo . do__.. 213 214 217 3 - 3
Food and klndredsproducts_. _______ do._._.| rY, 15? r1,192 | r1,311 1, 3‘112 1, 3330 rl, gg‘; "1, ggg r1, 3315 rl, é% r1, gg r l', g%g
Bakingd. e . do__._ 21 213 217 8
Canniig and preserving§__ —-.do____ 136 155 246 350 384 240 172 149 129 123 122
Slaughtering and meat packing§. . lgg 176 122 132 lgﬁ lgg 183 Qgé 13_7/ lgg lg%
Tobacco manufactures._._.. X 84 , g
Paper and allied produets. r 388 r 388 r 380 r 387 v 388 r 392 r 304 r 398 r 395 r 392 r 303
Paper and pulp§. ... do___. 193 195 194 197 197 197 198 200 200 200 200
Printing, publishing, a ) r 430 7431 T 430 1434 r 437 r 441 r 444 r 445 r 439 v 438 r 435
Newspapers and periodicals§..._._.___. do__.. 1% 132 142 %3?3 {% }gf %gg 14 %gg %gé %;g
Printing, book and job§___.___._______. do._.. 1 1 176 !
Chemi ca]g and allied %)ro?iucts_ _______ do._.. r 5;5 r 561 r 562 4 53% ’ %g 4 ?gg 4 Rgg 4 ?99523 4 ;gg r ?gﬁ; r ?gg
Chemieals§. ..o ool do... 196 1 198 1 1
Products of getroleum and coal__ do.__. r 161 r163 r 165 r 166 166 r 165 r 165 r 165 r164 r163 r 165
Petroleum refining§..._ ... ._._ do___. 109 110 112 112 111 110 110 110 110 109 111
|om)om|om) o) om| o] om|om| omom| oW
Rubber tires and inner tubes§..________ do._.. 8 ;
Production workers, unadjusted index, all manu-
S S et I | ) me) el nmr| e me ) el s | ey e
urable goods industries. .__________ do___.| 182 r183. r 178, T r 183. T 185, r 186. r v r
Iron angd steel and their products do.... r159.6 r160.1 r158.2 r161.0 r161.7 r162.3 r163.3 r164.7 r164.9 r164.2 r164.8
Blast f: ces, steel works, 1ling mills
urnaces, steel works, and ro fngi;=mo_§, 127.3 129.0 129.5 130.9 130.0 130.0 130.2 130.4 131.0 130.9 132.9
ﬂectrical machinery ... ... do___.| ' 2%;’)«; ’ 2325 T 2;8 !7) r gég g ’ %;gg ’ 3%8 g r ;%8'57) r %gg g 'ggg 8 r ggi é :ggg ?1)
achinery, except electrical _____________ do.___| r230. r228.5 r 221 r ™ 228, r r 230. r r '
Machinery andI;nachine-shop products§__do.. . 242.3 241.4 236. 4 238. 4 240. 2 242.2 239.5 240. 3 240.9 242.2 240. 9
Machine t001S§. - - - oo do.__. 151. 5 147.2 138.2 143.2 142.9 142. 4 139.5 140. 2 137.6 137.6 T134.5
- Automobiles_.__.________________________ do__._. r179.1 r188.5 r187.3 r184.1 r190.5 7190.0 r190. 4 r195.2 r196.0 r178.9 r195.1
Transportatio: t tomobil
nsportation equipment, excopt automobiles | o005 | roor.s | rosa.7| ress0| r260.7| ro60.2| rosee| roone| roors| rosne| o027
i —— e IS ST I T
ireraft enginest__ ... _______._______ .. 0. 5 .5 01. 1 . 299, L . . . . 3
Shipbuilding and boatbuilding$._______ do_.. 202.7 202.7 126.7 125.8 134.3 144.7 169.9 181.5 191.9 r184. 4 7181.6
Nonferrous metals and produets._________ . 1825 r178.0 r171. 4 r172.8 r174.7 r176.3 r178.8 r 180.3 r178.4 r178.5 r180.0
Damba i DO ) s | | G T ) ) ) i e )
Sawmills and logging camps§_._________ 0. 1 0.5 169. 4 1 . .
i mienme i g | | i | R | | ) ) 88| ) g i
Furniture§. .o .. do.__ .0 127.6 125.9 . . 34, . 3 A . 3
Stone, clay,§and glass products do_...| r148.9 r 150. 4 r146.5 r151.2 r152.3 r152.8 r154.0 r154.7 r151.6 r150.9 r153.9
Nondurable goods industries_______________ do.._ | T13L5 r131.7 r133.4 r139.1 r141.8 r141.1 r140. 4 r140.7 r138.7 r138.7 r138.4
Textile-mill products and other fiber manu-
Cfactures__r_) _______________________ 1939=100__} r107.2 7 105.6 r103.8 r105.1 r106.9 r109.2 r111.1 r112.7 r113.0 r114.2 r114.7
otton manufactures, except small wares
Silk and st diotlo | 7| use| wpzlousn| o) omel ame| il oame) sl imo
ilk and rayon goods§..________._______ 0-._. . 80.3 9.0 8
Woolen and_ worsted manufactures (except
dyeing and finishing)§._.__._____ 1939=100 104.2 103.3 100.3 103.3 107.0 108.4 110.5 112. 4 112.5 113.9 113.1
Apparel and other finished textile products
1939=100._ r125.4 r125.7 r125.7 r135.6 r138.9 r142.7 r141.5 r144.8 r145.3 r147.7 r147.5
T — sl dmRloms| ) mp) oma] ame)om) weromome
omen’s clothing§. ____________________ do.._. 136.0 135.9 139.8 3 3 .5 . L 3 . 5
L%ather and I%ather products ...do._.. v 106, 1 r 106. 6 r107.5 L4 11(15.; r 13}3? r 15% r llg.é r %(1]2% r %&4}2 T %2)??) r 1{1)3 i
oots and shoes§. ._________ —.do__.. 92.1 92.9 93.9 96. . B 98, 3 X . 5
Food and kindred products.__ ...do._..| *134.8 r139.5 r153. 4 r168.8 r173.6 r158.3 r150.7 r146.9 r139.3 r135.6 7134, 5
Baking§_ . _.__..__.._____ _..do___. 111.0 112,0 113.7 114. 5 115.5 117.9 118.1 116.0 113.1 114.1 7115.4
Canning and preserving§._ _..do_._. 90. 3 103.3 163.8 232.7 265.7 159.8 114.4 99.1 85.5 82.1 81.2
Slaughtering and meat packing$..___.. do.... 128.0 130.6 135.0 135.5 134.7 135.5 142.0 150. 8 145.7 138.5 134.0

r Revised. » Preliminary. 1See note marked ““§’’ on p. S-10 of September 1947 Survey for reference to revisions for shipbuilding and aircraft and aircraft engines.

§Data for the indicated industries (with the exception of newspapers and periodicals, blast furnaces, etc., and machine tools) have been revised beginning 1939 to adjust the series t0 1945
data from the Federal Security Agency; see note marked ‘“§” on p. S-10 of the June 1948 and September 1947 issues for reference to published revisions; revisions for other industries will be
shown later. Data for the three industries named above were found to need no similar general revision. January-March 1947 revisions for machine tools: Production workers, thousands—
60, 59, 58; employment index—163.4, 161.6, 159.0; pay-roll index—283.1, 279.7, 276.8 (see notes in November 1943 for revisions through July 1042 for the indexes; that issue contains, on p. S-9,
the earliest data published for number of workers?.

*New series. See note marked “§” with reference to estimates for the industry groups and the totals and notes marked “§”” and “}” regarding revisions for individual industries.

{Revised series. See note marked “*” and ‘‘1”” on p. 8-10 of the September 1947 Survey for references to revised estimates of production workers for 1929-45 and employment and pay-
roll indexes for 193945 for all manufacturing, total durable goods and nondurable goods, and the industry groups; data for the industry groups and the totals have been further revised begin-
ning January 1946 to adjust the series to levels indicated by Federal Security Agency data for 1946; revisions for January 1946-April 1947 will be shown later. Data for the individual industries
‘in ,t,heb transportation group have been adjusted only to 1939 Census of Manufactures data; other industries have been adjusted to Federal Security Agency data through 1945; see note marked

above.
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July 1948 SURVEY OF CURRENT BUSINESS S-11
. 1947 1948

Unless otherwise stated, statlstlcshthzougg .
1941 and descriptive notes may be foun: Sep- Novem- ccem- Janu- Tebru- .
in the 1942 Supplement to the Survey May June July | Awgust | 2P0 | October J' ber Dber ary ary March | April May

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Production workers, index, unad%lste;d’r—gon.
h ol e
Nondurable goods industries—Continued w100..|  88.4 90.2 89.8 o1.6 92.3 95.1 9.5 94.4 93.6 93.9 93.4 92.3| »90.7
Paper and allied produets. . r146.1 | r146.1| r143.3 | r145.7 | r146.2| r147.8| r148.6| r149.9| r148.7) r147.8| r148.0( r146.8| ,146.4
i W R R R RN R s ) ) e e
inti ishi ied industries_do__.. 7 131.0 r 131, r . r 3 r133. r . T . r . r . r . r 3 T . ? A
Prlllr)etévlls%%%l;?sllagﬁnf):rli]gdﬁigssdﬁl? ______ do... 119.0 119.7 119.8 120.5 121.7 121.8 122.2 122.7 121.0 121.4 122.0 122.5 |ccme .
Printing, book and job§. ... _do._.. 137.2 137.8 138.2 137.7 139.1 141.6 142.6 143.7 142.3 140.8 138.1 137,40 _________
Chemicals’and allied proaucts_ _do._..| r199.5 r194.6 7195.0 r195.3 r199.9 r203.2 r204.5 r 205.4 r204.1 r204.2 r203.6 r201. 4 » 198, 6
Chemicals§. oo _do._.. 280.9 284.3 282.8 280.8 279.0 278.9 280.9 283.3 282.8 281.0 280. 8 283.2 .. .
Produets of petroleum and ¢osl “do.._.| r15L.9| r153.5( r1s6.2 r157.0| r156.4| r155.8| r156.1| 155.5| r155.0| r153.9| r155.4| r154.9| »156.7
Petroleum refining$§. .. ——-.._ _do.__. 148. 6 150.1 152.6 162.8 151. 4 149. 8 149. 8 150.1 149.9 149.5 151.3 1515 oo
Rubber products....__.________ oo} riia.e| r170.9( r165.1( r167.9| r168.1) 1717 | r174.0| 1753 | r173.5( r172.0| r168.9| r163.8] »i6l 1l
Rubber tires and jnner tubes§. ... do-_._ 220.0 217.0 212.3 214.9 207.5 211.0 212.2 211.7 209.2 205.8 200.7 1929 ...
i j i 11 manu-

Pro?&%ﬁ?ﬂ]gﬁ%ﬁi‘gﬁé] Iaz%]s%f-g%gfi‘i(.i,ei’-ﬂ939= 100..| *1585.0 r155.2 r154.5 7 156.3 r158.9 r 160.0 7 160. 4 r161.1 r161. 2 r150.8 r160.1 r157.1 »156.1
Durable goods industriest_._.__ __.do.__.| ri182.2 r183.4 r178.8 r180.7 r183.2 r184. 8 v 186. 8 r188.6 r188.7 r186.4 7188.4 r185.5 »183.2
Nondurable goods industriest __.do....| r183.5 r133.0 r135.4 r137.1 r139.7 7140. 4 r139.7 r139.3 r139.4 r138.7 r137.7 7134.7 2134.8

Nonllln%nu)racturing, unadjusted (U. 8. Dept. of

abor):

M e 1039=100. 914 90.5 88.7 91.7 91.0 91.2 91.2 91.5 91.1 91.6 92.6
Bituminous coal_ _..do____| T104.7 r105.4 r97.5 r 105.0 r106.0 r106.8 r107.4 r108.3 7108.7 r106.8 r107.7
Metalliferous- - _..______... _do__.. 98.1 99.3 97.8 98.3 96.8 05.8 96,5 97.0 96.9 97.4 r97.9
Quarrying and nonmetallic ..do-.__ 127.4 129.0 129.4 129.8 128.7 127.6 126.2 122.6 116.7 113.7 118.2
Crude petrolenm and namrg{é; _________ do.... 109.8 112.3 114.3 114.5 112.5 111,1 110. 5 110.4 110. 5 1111 111.1

D power- oo w057 1076 1003| 02| 1009 1004 1007 103| 1008| 103| 1109
Street railways and busses._ 130.7 130. 4 130.9 130.7 129.6 128.8 128.7 128.6 126.2 128.6 128.8
Telegraph. .. oo 102.8 102.3 101.5 100. 5 99.8 98,1 97.2 97.6 97.2 97.8 98.2
Te]ephone-::: _____ 159. 2 190. 4 193.3 193.8 192.9 191.6 193.3 195.0 195.0 196. 2 197.4

Services:t

i OANINE - < e e 167.5 178.3 167.9 160.1 162.1 164.4 159.4 156.5 152.8 149.3 154.8
]I?gvfflel;glgl?gdgi%:nmg 124.9 127.2 127.8 125.0 124.3 123.1 121.3 120.9 120.1 117.6 117.7
118.4 119. 4 118.3 117.6 117. 4 117.7 117.1 118.1 117.2 116.8 116.4

111.3 111. 4 110. 2 110.0 112.4 116, 8 119.8 130.2 114.4 111.8 113.5

}]23. 9 %}2(3] ’é l]lgg 114.7 ﬁgg }éilig 116. (15 117.4 114, 4 gg g 116. g

ral merchandisingt.. 1.2 . 116. 115.7 8 . 143. 175. 6 129.4 3 124,
Whehoal merchandisingt. ... w0e7 | 105 1L1| nZe| 13| 1&s| 65| 171| 163| 61| 1153
iscellaneous employment data:

MFederaIIu;nd Stalge ifighways total}. ____ 240,838 | 266,966 | 285,865 | 295,234 | 282,762 | 271,908 | 246,777 | 218,587 | 198,438 [ 190,678 | 202,090 233,105 | ...
Construction (Federal and State) 00,695 | 107,192 { 116,116 | 125,999 | 120,546 | 115,565 91, 065 65, 336 47,734 41,184 50, 461 78,726 § _________
Maintenance (State) ..o ..o o_o_._._ 109,641 | 116,465 | 123,877 | 123,976 | 117,605 | 113,058 | 112,332 | 110,544 | 108,224 | 106,305 | 108,045 | 109,522 |- __

ivilian employees:!
Federal civilian employees:y Loor| u8s0| nar| y7se| n7e7| n7e|  n7ms | wn7ee| e nva | nL7ea|  1s11| ensm
District of Columbia_ oo ________ do._.. 212 205 198 196 195 195 195 196 198 200 201 202 » 203
i mployees (class I steam rajlways):
B ey cTployees (cla honsnds..| 1,395 | 1405| 1a13| tan| nas| 13| 1ao| 1ses| vas| vaw| 13| rn7| 1m0
Indexes: 133.8 134.8 135. 6 135.3 133.6 132.9 131.3 130. 4 129.1 128.5 7120.0 2]123.4 2129.4
Adjuétedf.., 134.3 132.9 132.7 132. 5 130.4 128.6 130.2 132.5 134.2 131.7 132.3 »1256.4 2129.9
PAY ROLLS
Produlction-v;oriters pa_[yJ rsollls), u:nadrjlistgd )i]zldex,
11 m urin . 8. Dept. of Labor
8 anuiac gl v 1939=100__ r319.3 r327.2 r321.8 r33L.5 r345.3 r360.1 r353.4 r365.7 r358.7 r354.1 r358.2 .
Durable goods industries.._...._._.._._.._. do....| r863.0( r8755! r350.4( r366.8| "882.2| r380.9| r3950| r411.0| r403.1| r393.1 | r401.7 .
Iron and steel and their products______.__ do_..| r310.2 r319.2 v 307.2 r 316.8 r327.7 r331.6 r335.1 r345.8 r341.9 7 337.6 r 340.8 320.6 __________
Blast furnaces, steel works, and rolling
o1 1) 1939=100. . 237.9 249.1 237.6 254.2 254.5 251.9 255.1 257.8 261.2 257.5 260.9 253.0
Eleetrical machinery.. ... ... . . _..__. do....| r414.4 7 440.5 r 430.0 r428.1 r450.5 r 464, 6 r471.9 r 481.2 r471.0 r465.1 r459.1 444.3
Machinery, except electrical____._________ do._..| *437.7 7443.0 7427. 4 r434.5 rd451. 4 r 458, 0 r459.6 r479.9 r473.8 r471.9 r475.9 463.8
Machinery and machine-shop products§do.____ 463, 4 470.6 456. 2 462.1 477.9 480.0 481. 5 500.7 494, 9 495. 5 496. 4 493.6
Machine tools§ do._.._ 265, 4 264.8 242.3 253.6 267. 4 257.5 253.3 262.2 250.1 254.4 r249.2 240.2
Automobiles§. . oo .. do_...| r335.0 r363.6 3556.3 r 845.1 r 380.6 T 385.8 r305.6 r427.7 408.7 357.6 394, 4 382. 5
Transportation equipment, except automo-
biles. .o 1939=100__| *572.1 r571.1 r492.5 | r492.4  500.8 r541.5 r555.1 r600.2 | 6112 r503.3 | r600.4 601. 4
Aireraft and parts, excluding engines§. -do.___. 639. 2 621. 5 622. 4 637.6 623.3 663. 8 653.8 668.7 657. 4 667.3 675.9 695.2
Adreraft engines§. o ce-evce e comano. do._._ 477.0 481. & 485.1 486.7 501.3 499.9 79.2 503.5 482. 9 469. 4 473.9 481.0
Shipbuilding and boatbuilding§....._._do..._ 395. 6 394.3 243.1 241.8 262.0 289.9 316.6 378.9 416.7 7 385.4 7 383.7 373.6
Nonferrous metals and their produets..___do____| 7354.8 r852.0 r332.1 7335.3 r349.5 r 359.3 r367.3 r377.8 r372.7 r372.9 r377.1 368.3
Lumber and timber basic products._.....do....[ 7383.3 | r409.8 | r3804.2 | rd20.7| 7427.4| 427.2| r429.1| r431.8| r413.5| r417.2| r426.6 425.2
Sawmills and logging camps§___________ do.__. 384.7 412.2 397. 4 435.3 430.5 425.2 425.3 422, 0 400. 3 401.1 412. 4 405. 2
Furniture and finished lumber produets..do..__| 7302.1 r 308.0 r208.6 r311.6 r324.3 v 338.8 r343.0 r 355.7 r352.2 r 350. 2 r349.2 r333.0
Furniture§ ... ... do.._.. 278.9 284.7 274.4 284.7 297.9 315.0 323.2 334.3 333. 4 333.6 330.9 314. 6
Stone, clay, and glass products._ -do..._| t299.5 r311.5 r208.8 r315.8 7 320.2 r 328.2 r331.2 r335.7 ¥322.9 r321. 4 r 336.6 337.9

Nondurable goods industries_...__..__.___ do.._.| r276.6 r 280.0 r285.1 r287.0 7 309. 0 r311.2 r312.8 r321.4 r 315.3 r 316. 0 * 315.7 301. 8

Textile-mill products and other fiber manu-
factures. ____ o oo o ___._. 1930=100.. | 7254.5 7248.6 r243.7 r246.2 7 262.9 r271.8 7 988.2 r302.0 r303.0 r310.6 r 315.6 307.1
Cotton manufactures, exc. small wares§.do. . _ 317.3 307.56 302. 6 305.7 317.4 329.1 362.1 376.4 378.7 377.0 385.1 374.7
8ilk and rayon goods§. .. .. ._____.__ do____ 212.9 206.0 203.0 208.5 220.2 227.6 236. 6 248.1 252.6 262, 4 267.8 267. 4

Woolen and worsted manufactures, except
dyeing and finishing§__ _________ 1939=100. . 252.6 252.5 243.0 233.6 268. 5 270. 4 276. 6 204, 4 292.0 321.1 322.1 308.6

Apparel and other finished textile products
1930=100._| *259.8 r262.3 r 266.2 r288. 4 r 303.8 r320.5 r304.8 r327.3 r337.0 r 345.2 r343.2 306. 5
Men’s clothing§. . o........ ~.do..___ 270. 5 273.0 260.0 264. 8 284.9 303.5 301.5 309.5 313.4 316. 4 324.8 317.1
Women’s clothing§.. . ..do____ 260.3 264.1 283.1 323.1 334.7 349.5 319.3 355.9 374.8 387.1 376.4 307.1
Leather and leather produ _do___.| r220.9| r225.9| r229.0| r235.8( r248.1| r251.8] r252.5| r250.6| ro258.7| r262.5| rosi7 227.1
Boots and shoes§_._._... ldoll| 1970 201.7 204.8 209. 9 221.5 223.8 223.5 231.9 233.8 235.9 225.6 198.1
Food and kindred product: _do__| r2r0.4| r286.7| r317.1| r349.3| r356.1) r332.8| r323.5| r321.9] r206.6| r288.5| r2858 266. 5
Baking§ . . ... .. ..do.__. 208. 4 213.1 218.0 218. 4 223.2 230.8 227.8 229. 2 221.5 234.1 227.1 227.6
Canning and preserving§._.._ o_do.__. 217.8 249.3 401.8 653.7 683.8 437.9 265.7 250.2 216.2 216. 5 204.6 216.9
Slaughtering and meat packing§_______ do.._.. 249. 4 259.9 280.9 270.0 271.9 271.7 317.4 338.9 304.2 263.3 276.6 178.4

r Revised. » Preliminary. §See note onitem on p. 8-10regarding revisions in the data.
ITotal includes State engineering, supervisory and administrative employees not shown separately.

YSee note on item in July 1944 and September 1947 Surveys regarding cl

employed only at Christmas.

*New series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey.
fRevised series. Revisions for 1939 through April 1947 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “1

September 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of L
nonmanufacturing employment and pay rolls, with the exception of the series for dyeing and cleaning, power laundries,

anges in the data beginning in 1943 or 1945. December figures do not include excess temporary post office substitutes

on p. S-11 of
an g abor series on
and mining industries, and also for reference to earliest data published

{or the index of railway employees. Employee definition for dyeing and cleaning and power laundries has been changed from ‘““‘wage earners” to “production workers’> with the resultant
exclusion of driver-salesmen, and indexes for these industries have been adjusted to data through 1945 from the Federal Security Agency; revised data for 1939-46 will be published later. In-
dexes for the mining industries have been adjusted to Federal Security Agency data through 1946; revisions through April 1947 for bitaminous coal and through February 1947 for the other
mining industries will be shown later. See note marked “§” on p. 8-10 with regard to revised unadjusted indexes of employment and pay rolls in manufacturing industries.
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Uxil;jtsls otl(;e(liwise stated, statisticsbth;ough 1947 1948
an escriptive notes may be found - N . . -
in the 1942 Supplement to the Survey May June July | August tesneilt))er October N%x;;m Del;zee;n Jg?;,l Fglz;u March | April May

EMPLOYMENT CONDITIONS AND WAGES—Continued

PAY ROLLS~—Continued

Production-workers pay rolls, mfg., unadj.t—Con.
Nondurable goods industries—Continued

Tobacco manufactures._____._______. 1939=100__ 182.8 194.8 200.0 203.0 205.3 214.5 216.3 219.8 210.5 195.7 204.5
Paper and allied products._ do_._.| 7296.3 ¥ 303.4 7304.2 r307.2 r315.5 r320.5 r325.8 r334.0 r328.0 r 328.9 7 330.8
Paperand pulp§.. oo .. do.... 289. 4 302.1 309.6 312.3 317.0 317.3 319.9 327.3 825.0 328.3 330.0
Printing, publishing, and allied irdustries
1989==100._{ 7238.6 r240.3 7238.0 r240.0 v 249.7 r262.8 r257.2 r263.1 T 255.3 T 254.7 7 258.5
Newspapers and periodicals§. __________ do.___ 209.3 210.0 208.9 214.0 221.6 221.6 224.0 230.0 218.9 224.6 229.2
Printing, book and job§._.___________.. do._.. 255. 4 258.1 258.9 254.8 266. 6 272.8 279.3 285.3 283. 4 278.6 280.0
Chemicals and allied produects_______..._ do. .| r380.1 r384.1 r387.7 7390.2 7 403.1 *409.6 T416.4 v 424.1 r426.7 r425.6 r425.1
Chemicals§. ... do__._ 520.9 528.2 533.7 527.0 527.3 520.8 540.8 5856.8 561.3 550, 2 558.6
Products of petroleum and coal_ do._..| 7280.6 r291.4 r300.5 r302.1 | r 307.5 r301.8 r3509.5 r313.3 v 318.1 r315. 4 r320.0
Petroleum refining§. ... _______ ... do..__ 262.5 273.4 286.1 282.8 287.6 279.7 288.9 203. 4 296. 8 295.0 299.3
Rubber produets. ... ... ... do.... 7 347.5 r342.3 r331.2 r337.6 r348.3 r354.4 r361.4 r373.6 r354.9 v 337.2 r320.6
Rubber tires and inner tubes§. . _______ do._ .. 399.3 396.1 386.5 396.0 397.9 398.0 407.5 412.1 388. 4 355.9 330.2
Nonmanufacturing, unadjusted (U. 8. Dept. of
Labor):
Mining:t
Anthracite.________._ 1939=100.. 210.2 219.4 2006.3 244.0 237.9 262.7 224.4 239.4 242. 4 232.8 255.9
Bituminous coal. .do....} 7290.3 r 300.6 r220.7 *314.7 r321.6 r327.5 r327.4 r345.8 350. 56 r320.0 r341. 4
Metalliferous._.__ _do.__. 186.3 196.7 186.1 193.3 193. 6 192.7 194.8 198.8 198.9 201.7 199.4
Quarrying and nonmetallic________ do._.. 295. 5 307.1 307.0 817.2 315.9 319.2 05,7 265.3 270.0 262.0 287.3 .
Crude petroleum and naturalgas.__.__... do__.. 192.2 206.0 204.9 204.0 206. & 199.9 211.0 203. 2 215.5 219.9 213.2 218.4 | ...
Publie utilities:{
Electric light and power________.____._.___ 168. 2 177.5 178.4 182.9 183.1 182.8 187.6 185.7 187.9 188.2 184.4
Street railways and busses._ . . 220.0 222.1 222.1 225.2 224.1 223.2 223.6 226.7 230.1 r234.7 232.6
Telegraph_ _____ . ... _ 226.9 218.8 215.2 213.5 211.8 208. 1 206. 8 207. 8 209.5 212.6 213.0
s Telephone 202.9 292.5 302.2 306.2 312.3 314.2 321.5 313.0 315.8 316.3 314.7
ervices:t
Dyeing and cleaning. ... .. ... . 313.5 328.4 310.5 285.0 301.7 303.8 203.7 292.8 285.6 271.9 291, 2
Power lavndries.___...._.._. _do__ 231.0 239.3 238.5 231.3 286. 2 232.3 226.8 233.6 232.9 225.4 227.5 2315 | .o
Year-round hotels_ . .. . . ... 221.1 226. 4 222.0 221.0 222.4 226.9 228.6 233.2 230.4 232.2 229.0 2334 oo
195.3 201.6 198. 5 197.6 202. 5 207.1 216.5 237.6 209. 4 208. 4 209.9 210.6 ..o
206. 0 212.1 213.8 212.2 209. 2 213.8 220.0 221.5 219.4 221.5 226.1 225.5 1. coioi-
General merchandisingt. - 212.3 218.9 214.1 212.0 220. 4 224.5 251.1 314.0 233.0 221. 4 225.5 2258 | ooia-
Wholesalet. . oo eims 191. 4 198. 0 196. 5 198.2 203.3 206.9 213.6 213.9 2117 214.9 210.8 210.8 o ooo-

. LABOR CONDITIONS
Average weekly hours per worker (U. 8, Dept. of

Al mamffacturir!g’r _______________________ 40.1 40.2

30.8 39.8 40. 4 40.6 40. 4 41,2 40.5 r40.2 r40.4
Durable goods industries* - 40.5 40.7 40.0 40.0 40.6 40.9 40.7 4.7 40.9 40.5 r40.9
Tron and steel and their produets*. _____ do_._. 40.3 40.5 29,3 39.6 40.3 40.5 40.5 41.2 40.6 40. 4 * 40.6
Blast furnaces, steel works; and rolling
mills*___ 38.9 39.5 37.4 39.2 39.0 39.0 39.4 39.5 39.5 39.5 39.4
Electrical machinery*._. 39.8 39.8 39.8 39.2 40.4 40.6 40.6 41.1 40.5 40.4 v 40.3
Machinery, except electr 41.4 41.3 40.9 40.5 41.1 41.8 41.2 42.2 41.8 41.4 41.6
Machinery and machine:
41.6 41.5 40.8 40.9 41.3 41.3 41,4 42,7 42.0 41.8 41.8
Machine tools*.__________ . ... ... 42,1 42,2 41.6 41.4 41.8 42.1 41,9 43,1 42.0 42.3 r42.3
Automebiles*. _____ . ... _.__ 38.3 38.7 37.7 37.2 39.2 39.5 39.8 41.4 39.6 38.1 r38.9
Transportation equipment,
mobiles*. . ___ . ... hours. . 40,2 40.1 40.1 39.6 39.7 40.4 38.6 40.8 40.3 r39.6 *40.3
Aircraft and parts (excluding engines)*
ours... 39.5 30.2 39.7 40.0 36.3 40.2 39.3 40.6 39.4 39.9 40.1
Afreraft engines*. ... .. . ... do.__. 39.6 38.8 39.2 39.2 40.0 40.5 39.4 41.2 40.6 40.1 40.6
Shipbuilding and boatbuilding*. ____. do___. 40.4 40.7 39.9 39.3 39.5 39.8 136.1 40.5 40.9 738.9 v 40.3
Nonferrous metals and their products*_do___. 40.6 40.5 30.7 39.5 40.2 40.8 41.1 41.8 41.2 41,2 41.1
Lumber and timber basic products*___do._. .| 42.0 42.8 42.2 43.3 42.8 42.6 42.2 43.2 42.4 41.7 42.3
Sawmills and logging camps*________. do____| 4.7 42.5 42.1 43.1 42.5 42.2 41.9 42.8 42.0 41.1 42,0
Furpiture and finished lumber products*
ours. . 41.5 41.7 41.1 41.2 41.5 42.1 41.8 42.7 41.9 41. 4 41.7
Fuorniture* __._ . _____ . . _________. do__.. 41,2 41.6 40.9 41.0 41.4 42.3 42.3 42.9 42,2 41. 9 41.9
Stone, clay, and glass products*._______ do.__. 40.3 40.8 40.1 40.6 40.4 40.8 40,5 41.0 40.0 39.9 " 40.8
Nondurable goods industries*.___________ do.... 39.7 39.8 39.7 39.5 40.2 40.2 40.1 40.8 40.0 r39.9 r39.9
Textile-mill products and other fiber manu-
factures* .. .. .. ... hours.. 38.9 38.6 38.4 38.2 39.5 39.7 40.1 41,0 40.5 40.2 40.6
Cotton manufactures, except small wares*
hours. . 38.8 38,3 38.3 38.4 39.2 39.6 40.4 41.1 40.7 40.1 40.7
Silk and rayon goods*_____._____ _____ do___. 41.0 40.3 40.3 40.0 40.9 41.0 41,2 42,3 41.9 41.8 42,2
‘Woolen and worsted manufactures, except
A dyeling %nd }f;mishing* _____________ hours. . 39,2 39.4 39.1 36.6 40.2 39.7 39.6 41.2 40.8 40.8 40.8
arel and cother finished textile produects*
PP P hours. . 35.8 36.0 35.8 35.2 36.0 36.9 36.4 37.1 36.6 36.7 26.7
Men’s clothing* . _______.__...._.._. i 37.2 37.2 36.5 35.1 36.8 37.9 37.5 3.7 37.1 37.1 37.4
‘Women’s clothing* ______________ - ~ 34.6 35,0 34.8 34.6 35.0 35.8 35.3 36. 2 36.0 36.1 36.1
Leather and leather products*_ : 38.1 38.1 38.2 38.1 39.1 39.0 38.3 39.1 39.0 39.0 37.8
Boots and shoes* 37.8 37.7 37.8 37.7 28.8 38.7 37.8 38.7 38.8 38.8 37.5
Food and kindred p! 43 43.2 43.2 43.4 43.4 42.8 42.5 43.3 42.0 41.7 41.6
Baking*_ . ... ... 242.5 242.6 2427 241.9 241.9 2 41.9 241.6 242.3 241.6 72436 241.9
Canning and preserving* ________ 38.3 37.8 39.9 42.6 42.8 40.9 35.9 37.7 37.3 r38.4 38,5
Slaughtering and meat packing*. 44.0 4.5 4.5 43.0 43.4 43.2 46.9 47.7 44.8 40.7 43.3
Tobaceo manufactures*. __________ 36.3 38.2 39.6 39.2 39.2 39.7 39.4 39.9 38.6 r 36.2 r37.8
Paper and allied produets*.__ 43.1 42.9 42.9 42.4 42.9 43.0 43.2 43.8 43.1 43.1 43.1
Paperand pulp*. ... . .. .. ______ . 4.7 44. 5 44.5 4.1 4.5 4.4 4.4 44.9 44. 4 4.5 4.5
Printing, publishing, and allied industries*
ours. 40.1 39.9 39.6 39.4 40.2 40.0 40.0 40.4 39.5 39.1 r39.5
Newspapers and periodicals*._...____ do._. 38.9 38.4 38.2 38.5 39.0 38.7 38.6 39.1 37.8 r38.3 r38.4
Printing, book and job*_.____ _do__. 40.6 40.6 40.5 40.0 40.8 40.7 40.7 41.1 40.7 39.8 40.3
Chemicals and allied products* _do___ 41.1 41.1 40.9 40.9 41.0 41.4 41.3 41. 5 41.4 41.1 41.2
Chemieals*. _______.____._____. do___ 41.0 40.9 41,1 40.7 40.5 40.8 40.9 41.2 41.2 41.1 41.0
Products of petroleum and coal*. do___ 40.0 40.7 40.5 40.6 41.0 40.5 41.2 40.8 40.7 r 40.8 T 40.9
Petroleum refining*_____.____ _do.... 29.5 40.6 40.7 40.3 40.7 39.9 41.0 40.3 39.8 r40.0 r40.1
Rubber produets*. ... _do.._. 39.0 39.1 38.6 38.7 39.9 40.1 39.9 40.9 39.7 38.5 37.8
Rubber tires and inner tubes*..._____ do._.. 37.6 37.7 37.9 37.8 38.9 38.7 38.9 39.5 38.2 36.0 34.8

r Revised. » Preliminary. ! The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards.
2 Not strictly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. § See note marked ‘‘§”” on p. 8-10. . K
*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shownon p. 81 of the June 1943 Survey. Data beginning 1939 for the printing and publishingindustries

and the aircraft engine industries will be published later. Data beginning 1939 for all series on average bours will also be published later: see note in the September 1947 issue for referenceto

%arl%eyz data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in-

ustries.
$Revised series. See note marked ““‘§’ on p. 8-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked ““{”’ on p. 8-11 with regard to revised datafor
pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey;
revised data prior to 1942 have not been published in the Survey and will be shown later.
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Unless otherwise stated, statistics through
1941 and descriptive notes may be found
in the 1942 Supplement to the Survey

1947 1948
N Sep- Octo- | Novem- | Decem- | Janu- Febru- ¢
May June July August | (oober ber I ber ber ary ary March April May

EMPLOYMENT CONDITIONS AND WAGES—Continued

LABOR CONDITIONS—~Continued
Average weekly hours per worker—Continned
Nonmanufacturing industries:*
Building construetion ... ________ hours. . 37.8 37.8
Mining:
Anthraeite__. . coooo... e do... 37.2 39.2
Bituminous coal o-Go..__ 4.3 43.7
Metalliferous______.___ o—.do___. 42.2 42.6
Quarrying and nonmetallic..__. _.do..__ 45.6 45.6
Crude petroleum and naturalgas_._____ do.__. 40.5 419
Public utilities:
Electric light and power_ .. ______._____ do__.. 41.6 42.2
Street railwaysand busses....____.___.. do.__. 47.6 47. 4
Telegraph_ . _____ . ___________ do___. 46.0 44.8
Telephone. _ ... ___. do.... 3L& 37.5
Services:
Dyeing and cleaning___ . __.___._.______ do.._. 42,6 42.9
Power Jaundries_ ... do.... 42.7 42.8
Yearround hotels ... ... ___________ do-.__. 45.0 45.2
Trade:
Retail. e do._.. 40.0 40.8
Wholesale_.__________ ________________._ do.... 41.2 41.6
TIndustrial disputes (strikes and lock-outs):
Beginning in menth:
Work stoppages. ...number__ 471 379
Workers involved . _....c . ... thousands. . 230 448
In effect during month:
Work stoppages. . o oecieicioios number.__ 781 701
‘Workers involved _.__..___. thousands. _ 696 597
Man-days idle duringmonth.______. _______ do.... 6,730 3, 960
Percent of available working time*_. . __________. 1.0 .6
U. 8. Employment Service placement activities:
Nonagricultural placements {_....... thousands. _ 442 453
Unemployment compensation (Soe. See. Admin.):
Tnitial claims* thousands.. 1,166 878
Continued elaims® . oovoorooeaemee. do.... 4,802 4,906
Benefit payments:
Beneficiaries, weekly average®........_. do_... 940 1,007
Amount of payments........ ... thous. of dol..| 72,295 78, 559
Veterans’ unemployment allowances:*
Initial elaims_ oo oamean thousands. . 354 493
Continued elaims. .. ..o vowwoeonoaaee 0. 3,173 3,021
Claims filed during last week of month.__do__._ 677 22
Amount of payments..__...__._._._ thous. of dol__| 63,763 58, 542
Labor turn-over in mapufacturing establishments:g
Accession rate__..monthly rate per 100 employees._ 4.8 5.5
Separation rate, total ... .. ____._____ do._.. 5.4 4.7
Discharges. oo eeaias __do____ .4 .4
Layoffs_ _do___. 1.4 L1
Quits________. do. 3.5 3.1
Military and mis _.do._.. .1 .
WAGES
Average weekly earnings (U. S. Dept. of Labor):
All manufacturingt. ... o.._.... dollars_. 48,44 49.33
Durable goods industries f.______.__ _.do._.. 51,72 52.99
Tron and steel and their productst._____ do___. 53.71 55,18
Blast furnaces, steel works, and rolling
millst dollars. 56.26 58,12
Electrical machineryt....._.. —.-do._.. 50. 24 51. 57
Machinery, except electricalt ... .. __ do.... 565. 20 56. 30
Machinery and machine-shop prod-
UCtST e dollars.._ 54.44 55, 53
Machine tools .. oo ool do._._ 57.13 58.31
Automobilest. ___ . . . . . _____. do____ 55. 96 57.48
Transportation equipment, except auto-
wmobiles._________ .. _______._ dollars._ . 55.31 55. 59
Aireraft and parts (excluding engines).do.__. 52.42 52. 58
Aircraftengines*________________.___. do._.. 54.76 55. 44
Shipbuilding and boatbuilding_______do__.. 57.91 57.79
Nonferrous metals and products f.__....do____ 51.15 52. 06
Lumber and timber basic produets {...do__.. 43.06 45.04
Sawmills and logging eamps.. _______ do_._. 41, 96 44.14
Furniture and finished lnmber products t.do..._ 43.45 44.24
Furniture ... . _______._ do 44.21 45. 04
Stone, clay,and glassproducts t_ 47.24 48, 54
Nondurable goods industries t.__..___..__ do._.. 44.88 45.31
Textile-mill products and other fiber
manufacturest. .. ... . dollars. _ 39.89 39. 54
Cotton manufactures, except small warest
ollars._ 37.73 37.10
Silk and rayoen goodst_ ... ... _._ do____ 41,73 40. 97
Woolen and worsted manufactures
(exceptdyeingand finishing)t____dollars._ 45.28 46.75
Apparel and other finished textile products
dollars. 36. 36 36.77
Men’s clothing}_____ 41.49 41.35
‘Women’s clothing§. . 41. 58 41,87
Leather and leather pr 39.45 40. 12
Boots and shoes__.._._._._..- 37.78 3%.30
r Revised. » Preliminary. 1 Data reflect work stoppages.

® See p. 23 of December 1946 Survey for 1944-45 data.

38.0 38.2 37.9 38.1 36.6 37.9 37.2 36.7 r37.1 871 ..
37.0 38.5 38.2 40.0 36. 2 38.4 39.0 36.2 40.3
318 39.1 39.1 39.9 38.5 41.2 40.9 38.7 r40.5
41.2 41. 4 41.6 42.3 41.7 42.7 42.5 42.9 r42.3
45.2 46.1 46.1 46.4 44.6 44.4 42.7 42.1 43.6
40.6 40.1 40.3 40.0 40.9 39.5 39.9 40.4 39.7
42.1 42.4 42.0 42.1 42.4 42.2 42,4 42.2 41.6
46.3 46.6 46.1 45.7 45.4 46.8 46.3 47.7 47.3
44.8 44.8 4.5 44.8 44.0 43.9 4.4 4.5 44.4
38.4 38.7 39.1 39.3 39.5 39.0 38.9 38.7 '38.7
42.1 40.8 41.9 41.5 40.9 41.5 41.4 40.5 41.5
42.6 42,2 42. 4 42.3 41.7 42.6 42,3 41.9 42.0
4.9 45.0 4.1 44.0 44.4 44.1 43.9 4.6 4.0
41.1 41.0 40.0 40.0 39.5 39.7 390.8 40.0 39.5 39.5 1 ..
41.1 41.1 41.2 41.3 41.4 41.6 410 4.1 40.9 4104 L.
315 336 219 219 178 119 »175 » 200 » 225 » 275 » 275
242 113 79 64 57 32 »75 270 » 500 » 175 »165
581 583 435 393 328 236 » 250 2 300 » 350 ? 400 » 425
615 269 187 171 139 57 2100 »110 v 550 » 625 » 350
3,970 2, 520 1,970 1,780 829 590 ? 1,000 2725 » 6,000 8,000 | »4,100
.8 -4 .3 .2 .1 .1 ?.1 ?1 r.8 r1.1 ».6
454 484 546 528 451 397 374 344 413 458 482
942 623 566 617 602 830 966 899 885 1,071 1,012
5,219 4,296 3,742 3,359 2,848 3, 700 4,041 4,242 4,863 4,636 4,258
954 015 79 656 593 621 * 778 849 924 904 899
76,534 | 06,804 | 59,268 | 52,782 | 41,677 | 52,202 | 59,161 | 60,730 | 76,573 | 73,576 | 66,432
476 386 315 289 290 398 437 374 365 299 244

3,446 3,023 2,663 1,939 1, 609 2,241 2, 553 2, 637 2,930 2,323 1,727
715 528 419 395 443 628 90
€6, 239 59, 521 53,336 38,153 29, 554 40, 209 48,033 49, 466 55,782

4,9 5.3 5.9 5.5 4.8 3.6 4.6 r3.9 4.0
4.6 5.3 5.9 5.0 4.0 3.7 4.3 4.7 4.5
.4 .4 .4 .4 .4 .4 .4 .4 .4
1.0 .8 .9 .9 .8 .9 1.2 L7 1,2
3.1 4.0 4.5 3.6 2.7 2.3 2.6 2.5 r2.8
.1 .1 .1 .1 .1 .1 .1 .1 .1

40.30 | 40.25 | 4180 42.18 41,93 | 42.67 4263 | 4234 r4.87
38.491 38321 40.12| 40.40) 39080 4087! 4atogl 435! 0.2

1] @ Computed from weeks compensated in weeks ended during month.
© Small revisions for January 1940 to May 1944 are available on request.

o Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey.
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data.
. * Newseries. Seenotemarked “*”on p. S-12of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excep-
tion of the series for year-round hotels which was not shown in the Survey prior to the October 1947 issue. Data are available beginning 1939 for average hours in year-round hotels, average
weekly earnings in the aircraft engine industry, and initial unemployment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for

man-days idle as a percent of available working time.

t Revised series. 'The indicated series on average weekly earnings and sverage hourly earnings (p. S-14) have been shown on a revised basis beginning in the March 1943 Survey; seenote

in that issue for an explanation of the revision.
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Ulil;:ls otl‘;e‘xiwme stated, statlstlcsbth;ougg 1947 1948

an escriptive notes may be foun - - - - - . "

in the 1942 Supplement to the Survey May TJune July | August tesrfxll))er Otfetf N%‘;im Deggn J:g‘} Fg?;u March | Aprii May

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES=Continued

Average weekly earnings—Continued

All manufacturing—Continued
Nondurable goods industries—Continued

Food and kindred productst._____.__ dollars. . 47.71 48.27 48.40 49.45 49.04 49.61 49. 90 50. 93 49.44 v 49.18 149,36 50.67 |._____..__
Bakingd ... .. PR s [s JO 144.84 145,50 145,81 145, 52 146.14 146.85 146.26 147.43 47,03 | 149,30 | r147.38 148,00 | _.___
Canning and preserving{_.__._....... do._.. 39.39 39.37 39.96 45.88 43.69 44.75 37.94 4].14 41.10 42.73 40.77 41,65 | ...
Slaughtering and meat packing....__ do.... 53.37 54.40 56. 82 54,33 55.31 £4.98 61.31 61.57 57,12 51.88 56.03 65.55 |_..___..._

Tobacco manufacturest... ... d 34.46 36. 30 37.74 37,26 37.33 37.90 37.67 39.16 37.97 r 35.04 r36.84 37.55 | s

Paper and allied productst 48.79 49.95 51.06 50,72 51.99 52,22 52. 80 53. 69 53. 20 53. 61 r 53.79 53.34 (___._____.
Paperandpulp... ... ___._____._... do. 52.84 54,83 56. 36 56. 30 57.14 57.10 57.40 58. 21 57.75 58.41 58.50 58.02 | ...

Printing, publishing, and allied mdustrxesf

dollars_. §9. 55 59,76 59.37 59.48 61.61 61.62 62, 30 63.37 62, 41 r62.72 7 63.97 64. 50
Newspapers and periodicals*_ ____.___ do.... 67.10 67.16 €6. 53 67,74 69. 40 69.18 69.78 71. 45 68, 96 r70. 36 71.32 72.92
Printing, book and job* ________ ~do.._. 56. 41 56. 81 56.77 b5. 95 58,32 58. €3 59. 36 60. 22 60. 23 60.13 60. 96 61. 26

Chemicals and allied products’r._. ~do.._. 49, 80 50. 59 51.00 51,27 V1,81 52.67 53.15 53.73 54.31 r54.12 r 54,14 54.34
Chemieals. .o cooioio i o _do_... §6.35 56, 80 57.73 57.44 57.08 58.46 59. 21 60.07 60. 80 60. 82 60. 84

Products of petroleum and coalf _do___. 57.92 59, 64 60. 57 60. 62 61, 84 €0.94 62. 54 63.21 64. 47 7 64. 58 T 64,87
Petroleum refining___.________ do.___ 60.01 62,17 64.12 63.12 64.75 €3. 51 65. 86 66. 32 67. 54 T §7.64 T67.77

Rubber productst_._.._.._______ ~do.__. 55.30 55,49 55.74 55,92 57.76 57.62 57.99 59. 47 57.33 54.70 * 53.24
Rubber tires and 1nner tubes___ _do... 61.12 61.35 62. 06 61,15 64.75 63.78 64. 86 65.74 62,72 58.22 55. 54

Average hourly earnings (U. 8. Dept. of Labor):
All manufacturingt.____. -dolars._. 1.207 1. 226 1. 230 1.236 1.249 1. 258 1. 268 | 1.278 1.285 | r1.287 r1.280 { r1.291
Durable goods industri d 1.278 1. 303 1.305 1.312 1.331 1.337 1. 346 1. 354 1, 355 r 1.352 r 1,352 rl

Tron and steel and their productst 1.333 1.363 1.365 1.376 1.396 1.397 1.404 1.412 1.414 1. 409 1.412 1

Blast furnaces, steel works, and roll mg
millst. e . dollars_. 1.445 1.472 1.478 1,488 1.513 1. 502 1. 510 1.519 1. 533 1. 513 1. 510 1

Electrical machineryt._...____ do.__. 1.264 1.295 1. 308 1.314 1.325 1.331 1.339 1. 346 1.352 1. 348 7 1.350 1

Machinery, except electricalt do 1.334 1.363 1.371 1.377 1,395 1.400 1. 404 1.413 1,415 1.417 1.422 1
Machinery and machine-shop produetst

dollars.. 1.307 1.336 1.849 1,353 1.370 1.374 1,381 1.391 1,389 1.392 1.395 1
Machine 0018 . _ocoroceoo o do-... 1.357 1.381 1. 366 1.304 1.405 1.408 1.412 1.424 1,420 1.432 71.433 1
Automobilest. oo .o o do. 1.463 1,485 1.496 1. 500 1.515 1. 526 1. 540 1. 563 1. 538 r1.548 T1.534 1
Transportation equlpment except aptomo-
bilest oo dollars.__ 1.376 1,387 1.395 1. 406 1.424 1,437 1.462 1,465 1,479 r 1,482 r1.471 1
Aireraft and parts (excluding engmee)
dollars._. 1.328 1.341 1,372 1.381 1.386 1.395 1,413 1. 406 1.408 1. 406 1.409 1417 .
Aireraft engines*§_ ... _____.__...___. do.... 1.383 1.428 1.435 1,443 1. 460 1. 461 1. 461 1. 485 1. 461 1.452 1.467 1 -
Shipbuilding and boatbuilding. _.do___, 1.433 1.421 1.421 1.447 1.460 1.490 1. 629 525 1. 567 r1. 582 r1.539 1 -

Nonferrous metals and produetst.___.. . 1.260 1.286 1. 289 1.204 1.309 1.312 1.320 1.327 1.336 1.338 1.344 1 -

Lumber an d timber basic productst___do._._ 1.025 1.0563 1.033 1,048 1.062 1.063 1.074 1. 056 1, 050 1.080 r1.071 1 -
Sawmills and logging camps___ . ... do. 1.006 1. 040 1.018 1.044 1.049 1.046 1.056 1.032 1,023 1. 055 1.044 1.053 | __.._____

Furniture and finished lTumber products’r

dollars.. 1.046 1.061 1.058 1.070 1.093 1.105 1.108 1.117 1.122 1,127 r1.126 1.
Furniture_ . __ .o ... 1.074 1.085 1.079 1.089 1,117 1.130 1.137 1.145 1,151 1.155 1.157 1.
Stone, clay, and glass productst. R N 1.178 1,190 1,198 1.208 1.227 1.234 1.247 1,245 1.253 r 1,255 7 1.260 1.
Nondurable goods industriest. ... __.... “do. 1.139 1.140 1.150 1.158 1.165 1.175 1,185 1.196 1. 210 r1.217 1.219 1
Textile-mill products and other fiber manu-
facturest. . . ... ___._.__.._._. dollars. . 1.025 1.024 1.028 1.032 1.048 1.085 1.090 1.100 1115 1,139 1.140 1.
Cotton manufactures, except small warest
dollars.. .970 .970 .973 L9977 . 985 . 991 1.061 1. 061 1,077 1.083 1.081 1.
Silk and rayon goodst_______.__ .. ____ do.... 1.019 1,017 1,023 1.043 1.057 1.062 1,088 1.100 1,137 1.147 1.1561 1.
‘Woolen and worsted manufactures (except
dyeing and finishing)t. .. _._. dollars.. 1.158 1.160 1.160 1.156 1.169 1.178 1,188 1.192 1.195 1.303 1.817 1L
Apparel and other ﬁmshed textile productst
dollars. . .988 . 994 1.020 1.038 1,046 1.051 1.019 1.052 1,094 1.098 1.091 1.038 | ______
Men’s clothingt___. ... ____._..._.__ do__.. 1.106 1. 104 1.098 1. 000 1.106 1.120 1.116 1,136 1178 1.176 1.188 1.
‘Women’s clothing§_____.____ _do._.. 1.168 1,182 1.241 1.285 1.279 1.279 1.217 1.270 1.327 1.334 1.308 1.

Leather and leather productst. _do.... 1.035 1. 053 1. 055 1.057 1.072 1.082 1.095 1,092 1. 095 1.102 71.106 1.
Boots and shoes_____. .._.___ _do._.. 1. 000 1. 020 1.018 1.018 1.035 1.046 1. 059 1, OF 1.059 1.065 1.071 1.

Food and kindred productst____ _do___. 1.110 1.119 1. 121 1.140 1.129 1.159 1.173 1.175 L1177 1.181 1.187 116 -
Baking§. ... ____________ _do-. .. 11.056 11.067 11,074 11,091 11.104 11,115 1.115 11.119 11,131 | r11,132 1,131 1], -
Canning and preservingt________ _do.... 1.034 1.045 1. 003 1.083 1.025 1.100 1,062 1,093 1.102 r1.118 r1.120 1. -
Slaughtering and meat packing.. _do___. 1.214 1,122 1.282 1. 1.276 1.273 1.305 1. 201 1.275 1.277 1.303 1. -

Tobaceo manufacturest. ... _do__ .. . 948 . 950 . 953 .951 . 9852 . 954 . 956 983 . 984 7. 968 .975 . _

Paper and allied productst do.__. 1.133 1,165 1. 160 1.196 1.210 1.215 1.222 1,226 1,235 1.245 1.249 1. -
Paperandpulp.________________._.__ do_ 1.182 1,231 1. 266 1,276 1,283 1.287 1.292 1,295 1.301 1. 310 r1.313 5 1< 2

Printing, publishing, and allied mdustrlesf

dollars._ 1.486 1. 499 1.498 1. 508 1. 534 1. 540 1. 556 1, 568 1. 579 r1.604 r1.621 1.645 [ _.____._
Newspapers and periodicals*______.__ do.... 1.699 1.719 1.713 1.736 1.753 1.758 1,776 1,791 1.797 r1.812 71,843 1. -
Printing, book and job*_________ ~do.___ 1.397 1. 406 1.408 1. 406 1.436 1.451 1. 469 1, 479 1. 493 L5 1.528 1. -

Chemicals and allied productst. _ _do._.. 1.210 1.232 1.247 1.252 1. 263 1.273 1. 287 1,293 1.311 r 1.315 r1.314 1. -
Chemicals._________.___________. ~do.__. 1.375 1. 390 1. 404 1.410 1.432 1.432 1. 448 1,457 1.477 1. 479 1.483 1. -

Products of petroleum and coalt _do.... 1.448 1.464 1.495 1.494 1. 509 1. 805 1. 518 1. 551 1. 586 r 1, 581 T 1.587 1. 59 -
Petroleum refining____________ _do..._ 1. 520 1. 532 1. 570 1. 567 1.501 1.593 1.607 1.647 1, 699 r1.689 r 1,692 1. .

Rubber productsf___ 4o . 1.416 1. 419 1.445 1.445 1.447 1.438 1.453 1.454 1.444 1.421 r1.408 1. -
Rubber tires and inner tubes._____._. do__._ 1.622 1.615 1. 640 1,640 1.661 1.647 1. 661 1.658 1. 646 1.613 7 1.599 L603 (. ___

Nonmanufacturing industries:*
1:I%Ilnldlng construetion_ __________.__..__._ 1.656 1. 661 1.669 1.689 1.718 1.738 1. 765 1,774 1.781 1. 806 71.805 1.822 (L. ...
ining:

Anthracite. .. .. ... .. 1, 593 1. 596 1.575 1.780 1.765 1.784 1.754 1.756 1,764 1.817 1.776 21,

Bituminousecoal...._.._.__..____. 1. 470 1.489 1.740 1.787 1.819 1.798 1. 851 1. 826 1. 847 1.826 r1.841 21,

Metalliferous. . ..._.____ 1.278 1. 323 1.3811 1.354 1.370 1.356 1.380 1. 360 1.371 1.370 1.365 .

Quarrying and nonmetallie._______ 1.092 1,121 1.129 1.146 1.156 1.169 1.178 1.176 1.175 1.186 1.212

Crude petroleum and natural gas§...... do___. 1,448 1.475 1.481 1,486 1.510 1.494 1. 554 1. 543 1.627 1. 638 1.605

Public utilities:

Electric light and power..._._._ 1.358 1. 388 1.374 1.378 1.390 1.392 1.428 1. 414 1. 426 1.428 r1.408

Street railways and busses. . R 1.195 1.212 1.231 1.241 1.266 1.265 1.276 1.288 1.299 1.295 1.295

Telegraph. __ooccceeocrueene. - 1. 242 1.236 1.226 1.228 1.234 1.227 1.263 1. 257 1. 257 1. 265 1.267

5 Telephone§ 1.189 1.218 1.211 1.215 1.230 1.241 1. 264 1, 229 1,241 1.238 1.223
ervices:

Dyeingand cleaning§_ ... ... .._._. do.._. . 804 . 808 .899 .892 .11 .919 . 925 .921 . 924 .923 . 930

Power laundries§..__ _d . 756 767 . 769 .77 .786 .787 . 786 .797 .807 .802 .805

T Ygar-rou_nd hotels oo as _ .643 . 650 .652 .660 .672 . 684 . 687 .693 . 695 . 695 695

rade:

Retail . 985 . 996 1.003 1,008 1.012{  1.013 1.025 1.016 1. 044 1.050 1.045

‘Wholesale e do.__. 1.241 1.262 1.257 1,258 1.281 1.289 1,314 1.300 1,309 1.343 1.334

r Revised. 7 Preliminary.

1 Not strictly comparable with data prior to May 1947; comparable April 1947 ﬁgures—week]y earnings, $43.62; hourly earnings, $1.039. 2 Data reflect work stoppages.

§See note in September 1947 Survey regarding a ehange in 1945, also in 1942 for the women’s clothing industry, which affected comparabllity of the data.

*New series. See note marked “*” on p. 8-14 of the September 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round
hotels which has not been included previously; data beginning 1939 for this item are available on request.

tRevised series. See note marked “§”” on p. 8-13.
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Uli‘;:ls otSe;wise. stated, statisticsbth;ougg 1947 1948
and descriptive notes may be foun " . - - .
in the 1942 Supplement to the Survey May June July | August tesrgrt’)er October N%x:;m D%cgrm J;l;:l;l Fg});u March | April May

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued

Miscellaneous wage data:
Construction wage rates (E. N. R.):§

Common labor__. 1.140 r1.185 r1.233 r1,237 r1.287 r1.263 r 1. 265 T1.272 1.272 1.272 1,283 1.287 1.315

Skilled Yabor__.______________________.__ d 1.94 r2.02 2.07 2.08 2,10 r2.13 r2.13 r2.14 2.14 2.15 2.15 2.17 2.18
Farm wages without board (quarterly)
dol. permonth__|____._____J..________ 114.00 |ooo oo e 112,00 foemo e o fecmccoaoen 113.00 [oooooo_C | 133,00 jeeiaaeen
Railway wages (average, class I)_____ dol. per hr.._ 1.136 1. 140 1.133 1.137 1.264 1. 250 1.306 1. 200 1.297 1.326 1.279 L.279 [cocoeeeaeo
Road-building wages, common labor:
United States average O ..o oocooo do_._. .88 .89 .92 .- 101 1) N R R [ 3] PR,
PUBLIC ASSISTANCE
Total public assistance. __..___....____._ mil. of dol__ 122 122 123 125 126 128 129 132 134 137 138 r 139 »139
Old-age assistance, and aid to dependent children
and the blind, total.______________ mil. of dol__ 108 109 110 112 112 114 115 116 118 121 120 121 »123
Old-age assistance._ _do____ 81 82 82 83 84 85 86 87 88 89 88 89 790
. Generalrelief. ... .. 14 13 13 13 13 14 14 15 16 17 18 17 16
FINANCE
BANKING
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:1
Total e eeiaoos mil, of dol__ 1,683 1,706 1,731 1,746 1,746 1,739 1,713 1,699 1, 707 1,724 1,743 1,763 1,778
Farm mortage loans, total_. 0. 1,034 1,033 1,028 1,018 1,007 993 982 973 962 958 955 954 954
Federal land banks_._______ do._._ 910 910 907 900 891 882 875 869 862 860 860 861 864
T.and Bank Commissioner.. 124 123 121 118 1156 111 107 103 100 98 96 93 90
Loans to cooperatives, total_. 152 159 180 205 240 284 288 281 278 270 249 237 223
Short-term credit, total.______ 497 514 523 522 500 462 444 445 467 495 9 574 601
Bank debits, total (141 centers)t.. 78,359 84,897 £3, 957 75,048 81, 799 94,058 82,740 |1 106, 520 93, 966 80,771 96, 483 91, 646 87,226
New York City______.___._ do.___ 30, 895 35, 632 34,779 28, 331 31,837 37, 504 31,738 46, 225 37,615 32,271 39, 587 37,955 35,429
Qutside New York City ... oeocimauo . { . 47,464 49, 267 49,178 46,720 49, 962 56, 5b4 51,002 60, 295 56, 351 48, 500 56, 896 53,691 51,797
Federal Reserve banks, condition, end of month:
Assets, total_.__________ . . . ... mil. of dol__ 44,882 44,425 44,626 45,615 46,153 46, 583 47, 205 47,712 47,327 46,991 46, 580 45,499 46, 270
Reserve bank eredit outstanding, total_. . do.._. 22,738 22,170 21,875 22,759 22,730 22, 906 22,975 23,181 22,782 22,109 21, 607 20, 858 21,576
Bills discounted d 179 70 137 185 92 296 1 85 327 1 430 249 6
United States securities_._._. 21, 872 21, 549 22,192 22,329 22,168 22, 209 22, 559 21, 926 21,024 20, 887 20, 340 20, 662
Gold certificate reserves.._..... 20, 039 20, 296 20, 534 20,723 21,044 21, 363 21, 497 21, 701 21,776 21,878 21, 910 22, 036
Liabilities, total__._____ 44,425 44,626 45,615 46,153 46, 583 47,205 47,712 47,327 46, 991 46, 589 45,499 46, 270

Deposits, total____

17,748 17, 869 18, 695 18,718 19, 240 19, 431 19, 731 20, 311 19, 807 19, 610 19,007 19, 761
Member-bank reserve balances.

16,112 16, 007 16; 601 16, 784 16, 956 16,974 17,899 16, 919 17: 062 16, 639 16,944 17,021
738 399 23 768 62

Excess reserves (estimated)____ 991 8 841 864 829 1, 499 7 655 T 737 » 818
Federal R eserve notes in circulation. 24,120 24,154 24, 090 24,345 24,482 24, 481 24,651 24,820 24,156 24,045 23, 768 23,648 23,675
Reserve rat‘o ._percent._ 46.7 47.8 48.4 47.7 48.0 48.1 48.5 48,3 48.8 49.7 50,4 51.4 50.7
Federal Reserve weekly reporting member banks,
D cond_lttion, ‘Wednesday nearest end of month:
eposits:
Demand, adjusted... .. _coeeou... mil. of dol__| 46,314 46, 626 47,145 46, 954 47, 056 47,771 48,247 48, 685 48,833 47,296 45,340 46, 671 46, 646

Demand, except interbank: .

Individuals, partnerships, and corporations
mil. of dol__ 45,807 46,443 46, 816 46,884 47,330 47,088 48, 379 49, 809 48,701 47,134 45,445 46,418 46, 627
States and political subdivisions.... 3,268 8,191 3,109 3,124 3,076 38,027 3,146 3,246 3,264 3,219 3,363 3,484 3,478
United States Government. .____. . 1,119 596 648 940 1, 561 969 741 793 693 1,009 1,297 1,309 1,252
Time, except interbank, total_ __._.._ 14,411 14, 460 14,470 14, 520 14, 561 14, 584 14,478 14, 609 14, 593 14,801 14,772 14,790 14,877
Individuals, partnerships, and corporations
mil. of dol.__ 14, 005 14,055 14, 061 14,104 14,151 14,175 14, 069 14,192 14,127 14,256 14,221 14,222 14,283

States and political subdivisions. __.__._do__._ 324 328 329 334 328 327 328 338 391 471 492 1
Interbank do_... 10,126 10, 581 10, 320 10, 838 11,178 11,117 11,121 11, 643 10, 681 10, 422 9, 750 9,701 9, 914
Investments, total. . __ _do....l 48,224 | 43,004 | 42,071 | 42,587 | 42,740 | 42,462 | 41,798 | 41,487 41,559 | 40,055 38,768 39,780 389,415
8. Government obligations, direct and

guaranteed, total._._._..__.___. mil, of dol_.| 39,220 38,990 38,739 38,854 38,400 38,192 37, 560 37,227 37,323 35,845 34,433 35,475 35,218
Bills.. ._____._._ do.__. 827 989 638 582 519 769 948 1, 530 2, 209 2,048 1,272 2,219 1, 986
Certifieates ______ .. do___. 5,135 4,648 4, 535 4,138 4,025 4,032 3,201 3,338 3, 410 3,072 3,745 3,839 4,879
Bonds (inel. guaranteed obligations)___do.___ 30, 556 30, 701 30, 935 31,015 31,224 30,973 30,474 29, 505 28, 965 27,266 27,111 26, 997 26, 018
NOteS . _ eeeeeeemee do._.. 2,702 2,652 2,631 2,619 2,632 2,418 2, 847 2, 854 2,739 2, 559 2,305 2,420 2,335

Other securities.._ _.do_.__ 4,004 4,104 4,232 4,233 4,340 4,270 4,238 4, 260 4,236 4,210 4,335 4,305 4,197
Loans, total do._.. 20,015 20, 277 20, 508 21,212 22, 056 22,572 23, 229 23, 329 23, 394 23,439 23, 453 23,160 23, 521
Commereial, industrial, and agricultural _do. ... 11,792 11, 808 11, 967 12, 518 13,116 13,817 14,358 14, 658 14,727 14, 540 14, 417 14,159 14,113
To brokers and dealers in securities. . _.._ do.___ 1,169 1, 266 1,095 1,166 1,234 970 919 784 674 831 905 809 1,058
Other loans for purchasing or carrying securities
mil. of dol._ 1,09 986 1,023 975 975 976 945 880 811 764 761 749 772
Real estate 10a0S_ oo oo d 2, 981 3,079 8,171 3,244 3,316 3,388 3,460 3,516 8,569 3,615 3,669 3,755
Loans to banks. . . 158 235 215 246 187 30 106 180 233 215 1 219

Other loans__....___._
Money and interest rates:§
Bank rates to customers:
New York City_ . . oo,
7 other northern and eastern cities
11 southern and western cities..__._...._. 4
Discount rate (N. Y. F. R, Bank).
Federal land bank loansd..
Federal intermediate credit bank loans.
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days

- - 2 90
_________________ 3,077 3,109 8,167 3,241 3,306 3,389 3,431 3,486 3,502 3, 540 3,584 3, 604

percent.. .81 .81 .81 .88 .94 .94 .94
Commercial paper, prime, 4-6 months____do.... 1.00 1.00 1.00 1.00 1.06 1.08 1,06
Time loans, 90 days (N. Y. 8. E.) do__.. 1. 50 1. 50 1,50 1. 50 1.50 1. 50 1.50
Callloans, renewal (N. Y. S. E).__.____ do.... 1.38 1.38 1.38 1.38 1.38 1.38 1.38

r Revised. » Preliminary. © Reported quarterly after July 1947 for the week nearest the 15th of the month indicated.
I For bond yields see p. 8-19. § Rate as of July 1, 1948: Construction—Common labor, $1.352; skilled Iabor, $2.25. Revisions, 1947; Common labor, January, $1.110; February, $1.118;

skilled labor, January, $1.90. :

1 The total and total short-term credit have been revised to inelude emergency crop and drought relief loans which are now supervised by the Farmers Home A dministration and publication
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals.

" Rates on all loans; see note on item in April 1946 Survey. R .

1 Revised series. Bank debits Were revised in the September 1943 Survey to include additional banks; see p. S-15 of that issue for revised figures for May-December 1942, The series for
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in that issue.
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Ulilg(;sls otl‘ieswise stated, statistics through 1947 1948
an escriptive notes may be found " " - - - - .
in the 1942 Supplement to the Survey May June July | August tesuei - Oﬁg? N%Ve;?m D T J:?;l F:lt);u March | April May
FINANCE—Continued
BANKING=Continued

Money and interegt rates— Continued

Open market rates, New York City—Continued
Average yield on U, 8. Govt. securities:

3-month bills _percent_. .376 .376 .703 . 748 .804 . 867 . 932 . 950 97T . 996 . 996 . 997 997
3-5 year taxable issuest ... do___. 1.27 1.29 1.33 1.31 1.28 1.35 1.47 1.54 1.63 1.63 1. 60 1.58 1.51
Savings deposits, balance to credit of depositors:
New York State savings banks.______mil. of dol.. 9,427 9, 535 9, 566 9, 580 9, 630 9, 655 9, 681 9, 802 9,855 9, 904 9, 959 9, 986 10,017
U. 8. Postal Savings___ ... ________ do.__. 3,387 3,393 3,308 3,396 3,407 3,412 3,413 3,417 3,432 3,441 73,435 r3,415 | »3,391

CONSUMER SHORT-TERM CREDIT*
Total sumer short-term debt, end of month
consu ermm de mil. of dol..| 10,934 | 11,280 | 11,302 | 11,483 | 11,682 12,055 | 12,636 | 13,385| 13,058 | 12,945 | r13,301 | »13,500 | »13,804
Installment debt, total -do.

_ 4,739 4,919 5,045 5,179 5, 290 5,463 5,733 6,156 6,186 6,249 | 16,498 » 6,737 2 6,957
Sale debt, total*____ 1,928 2,036 2,002 2,167 2, 257 2,370 2, 551 2, 839 2,818 2,835 1 r2986 »3,139 ] 3,284

Automobile dealers*_ __._ 816 880 922 965 1,004 1,047 1, 099 1,151 1,202 1,254 1,367 »1,470 » 1, 559
artment stor: m

Departme esand 409 423 429 440 462 495 555 650 632 624 653 » 680 » 704

Furniture stores*. _ ____________________ 382 395 398 408 423 443 474 528 502 492 497 » 511 » 529

Household appliance stores* B 32 37 39 41 43 46 49 52 52 52 54 » 60 » 65

Jewelry stores*.. ... 114 119 120 124 128 131 145 192 176 164 * 160 » 155 » 155

Allother*. _______.____ 175 182 184 189 197 208 229 266 254 249 255 » 263 » 272

Cash loan debt, total*___

2,811 2,883 2,953 3,012 3,033 3,093 3,182 3,317 3,368 3,414 r 3,512 » 3, 598 » 3,673
Commercial banks*_

1,167 1,196 1,221 1,248 1, 256 1: 281 1, 309 1,358 1,386 1,403 r 1,449 » 1,489 » 1,516

Credit unions__.__.. 213 224 233 240 245 250 257 269 271 276 287 » 300 » 309
Tndustrial banks*_______ 138 143 148 152 154 157 162 166 165 167 173 » 180 »19¢
Industrial loan companies*. _ 116 119 i21 124 125 127 130 134 137 140 143 7 146 » 146
Small loan companies 0 633 638 649 652 643 647 670 712 717 721 733 » 739 » 747
Insured repair and mode s* .

epair and modervization loens® 431 450 467 482 497 517 538 558 572 s87| reos| e | »630
Miscellaneous lenders*_._._____________ do_._. 113 113 114 114 114 114 116 120 121 121 T 123 »123 | « »124

Charge account sale debt*_ _.do.... 2,835 2, 887 2,786 2,755 2,864 3,029 3,309 3,612 3,240 3,007 3,281 » 3, 265 » 3, 255

Single payment loans®._ Tdolll| 2,460 2, 508 2,548 2,579 2,607 2,645 2, 677 2,697 2,708 2,701 2, »2,664 | »2 654

Servicecredit* - . .. . _________._____ .. do._.. 900 016 923 620 921 918 917 920 924 928 T 926 ? 933 » 938

Coniv)urgpr i_nsttqltlrrtlgnt loans made by principal
ending institvtions:

Commerzcial banks*__. 212 211 217 204 206 218 221 254 235 209 272 » 256 » 239

Credit unions. __.__ 42 43 44 42 41 45 44 53 44 44 56 » 58 v 55

Industrial benks*____.__ gi 32 gg 25 37 28 gg 2[3) 27 gg r 3{2; » 3'17 » g%

Indvstrial loan companies*. 22 4 2! ? 27 » 2

Small loan companigs_ . 115 117 123 113 107 121 142 191 110 107 140 » 121 »123

FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:

Exgpenditupes, total P _,_1 ,,,,, mil. of dol._ 3,851 5, 540 3,669 8,060 2,932 2, 445 2,194 3,224 2,879 2,402 3, 546 3,109 2, 604
Interest on public debt._. —eodo__._ 92 1,396 245 103 668 157 127 2 401 142 608 154 124
Veterans’ Administration.._______________ do.___ 1,012 601 564 511 494 481 526 568 524 529 597 582 530
National defense and related activities_._do____ 1,327 1,463 79 908 1,006 1,151 936 996 1,069 850 850 909 933
All other expenditures__________________. do.__. 2,038 1,080 1,881 1,538 7€4 656 605 688 885 881 1, 491 1,464 1,017

Reeeipts, total________ . __________________ do._ 3,205 5,481 2,470 2,866 4,885 2,456 3,054 4, 260 4,310 4,614 6,365 2,881 3,083

Receipts, net____ ldo.._ 2, 866 5,473 2,397 2,536 4,872 2, 390 2,743 4,246 4,275 4,336 6, 334 2,806 2,707
Customs.._._... T ldo. Tl 37 35 37 31 34 42 32 35 37 34 41 35 31
Income taxes....._ o ldo...- 1,619 3,270 1,382 1,668 3,435 1,345 1,666 2,769 3,237 3,159 5,165 1,858 1,785
Social security taxes.______. ldo...- 364 121 80 352 133 70 329 142 51 423 176 83 401
Miscellaneous internal revenue. _.._______ do_.__ 595 602 663 643 €99 782 695 767 656 629 739 662 67
All other receipts..__________ I do.__. 590 1,453 307 172 585 217 331 547 329 369 243 243 193

Debt, gross, end of month
Publie debt, total
Interest-bhearing, total.
Public issues

258,343 | 258,286 | 259,448 | 260,097 | 250,145 | 250,071 | 258,212 | 256,900 | 256,574 | 254,605 { 252,990 | 252,240 { 252,23
254,975 | 255,113 | 256,321 | 257,110 | 256,107 | 256,270 | 255,501 | 254,205 | 253,958 | 252,100 § 250,634 | 249,020 | 249,953
228,789 | 227,747 | 227,805 | 227,890 | 226,587 | 226,822 | 226,074 | 225,200 | 224,810 | 222,854 | 221,362 | 220,718 | 220,634

Specialissues to trust accounts,ete.___ .. do._.. 26, 186 27, 366 28,616 29,220 29,520 29, 447 29,517 23,955 918 2,28 2,212 s B

Nominterest bearimg oo ete-- aorT| maes| Bie| Bizr| z2e87| 3038| 2801| 2621| 265| 2616| 2505 23| 2320 22
Obl > U.8.G

igationsguaranteed by over;lj!;feg; dol.. 171 83 74 73 20 78 83 76 79 74 73 70 70

U. 8. savings bonds:*

Amount outstanding___________.__.___._. do.___| 61,282 51,407 51, 589 51,699 51, 759 51,928 52, 039 52,174
Sales, series E, F, and G_. do. 2" 488 482 559 160 466 488 412 487
Redemptions do.___ 421 433 457 404 432 404 367 434
Government corporations and eredit agencies:t y
Assets, except interagency, total______mil, of dol__{--=-=-=-=- 29, 666 31,037 30, 966
Loans receivable, total (less reserves) 9,212 , 714
To aid agriculture. _______.________ ..d 2,200 2, 299
Toaid home owners_ ______..__________ 660 665 556
Toaidrailroads.______.______ . __._.. 162 147
To aid other industries..___._____._____ 240 272
To aid banks 6 6 5
To aid other finaneial institutions 340 442
Foreign loans 5,405 5,673
Allother..____.____. 591 714
Commodities, supplies, 1,093 822
U. S. Government securities 1,725 1,685
Other securities.___________.__. 3,553 3,839
Land, structures, and equipment_ 12, 662 12, 600
Allotherassets.__________________ 2,792 2, 607
Liabilities, except interagency, total____.___ 2, 895 2,808
Bonds, notes, and debentures:
Guaranteed by the United States._._._ 84 82
Other_______ . ... 667 689
Other Habilities. _..__... 2,144 2,037
Privately owned interests_ - 9 . 138 | 143
U. 8. Government interests__.___._.__.._.. 28,005 28,015

r Revised. » Preliminary.

t This series has been substituted beginning December 1945 for the series formerly designated “taxsble treasury notes”’; see note on item in September 1947 Survey for earlier data.

*New series. Revised monthly figures for 1929- 46 for total consumer short-term credit, total installment credit, total installment sale credit, total installment cash loans, charge aceount
sale credit, single-payment loans, and service credit outstanding are shown on p. 24 of the April 1948 Survey. See notes marked ‘“*”” p. S-15 and p. S-16, respectively, of the April 1946 and
September 1947 Survey with regard to unpublished revisions in the detail of sales debt and installment cash loans by lending agencies; except as indicated in these notes, data for these series
from the earliest year available are shown on pp. 17 and 18 of the November 1942 Survey. See note in the February 1947 Survey for information on the series for U. 8. savings bonds and ref-
erence to the earliest data published.

tRevised series. Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government corporations, shown separately prior
to the October 1947 Survey, and several changes have been made in the detail. Data for “national defense and related activities” (formerly designated “war and defense activities”) exclude
beginning July 1947 certain miscellaneons items included in earlier data (see note 5 on p. S-17 of September 1047 Survey). Data for Veterans A dministration include veterans’ pensions and
benefits and transfers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internal revenue.
Bee notes in May 194€, October 1946, and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies; the
proprietary interest of the United States in the Federal land banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 30, 1947; the exclusion of these
data largely accounts for the decline from March to June 1947 in loans to aid agriculture, investment in U. 8. Government securities, “other’ bonds, etc., under liabilities, and privately owned
interests. See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation.
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Ulilge:f otzlle:iwise stated, stntisticsbth;ough 1947 1948
an escriptive notes may be found . .
in the 1942 Supplement to the Survey May June July August testgger October Nobveei‘m D%(i;,m- J:;l;' thr);u " | March April May
FINANCE—Continued
FEDERAL GOVT. FINANCE—Continued
Reconstruction Finance Corporation, loans out-
standing, end of month, totalt______ mil. of dol__ 1, 250 1,271 1,150 1,154 1,151 1,154 1,152
Banks and trust cos., inel. receivers do.._. 177 159 157 153 152 151 149
Other financial institutions...__________ do.._. 97 40 40 40 40 40 40
Railroads, including receivers.____._.______ do.__. 144 144 144 143 142 142 142
Loans to business enterprises, except to aid in
national defense.__________._._____. mil. of dol._ 186 203 207 214 218 226 228
Nationaldefense. . __.____________ d, 232 283 283 | 282 280 283 280
Other loans and authorizations. _____._____ do-... 413 441 318 320 318 312 312

LIFE INSURANCE

Life Insurance Association of Ameriea:
Assets, admitted, 36 companies, totalf.mil. of dol.. 39,776 40,057 40, 287 40, 446 40, 693 40,903 41, 069 41, 400 41,892 42,070 42,345

Mortgage loans, total . ___________________ do___. 5,750 5,837 5,953 6,041 6,131 6,242 6,340 6,483 6, 584 6, 604 6,816
Farm . oo oo do___. 615 624 632 639 641 645 649 653 657 668 678
Other ... .o do.... 5,135 5,213 5,321 5,402 5,490 5, 597 5,691 5,830 5,927 6, 026 6,138

Real-estate holdings.__ _.do_... 614 622 631 641 658 665 676 695 700 712

Policy loans and premium notes_ ... do. ... 1,477 1,481 1,485 1,490 1,494 1,498 1, 500 1, 504 1,508 1,513 1, 523

Bonds and stocks held (book value), total do._._| 30,579 | 30,740 | 30,936 | 30,940 | 30,803 { 31.093 | 31,209} 31,272 | 31,447 | 31,617 | 31,851
Govt, (domestic and foreign), total.____ do._..| 19.27¢4 19,093 18, 986 18,864 18, 640 18,623 18, 451 18, 011 17,925 17, 709 17, 586

U.S.Government. ....__.._.......__ do.__.{ 17,888 | 17,704 | 17,603 | 17,478 [ 17,265 17,241 17,059 | 16,636 | 16, 539 16,338 | 16,208
Publieutility. ... ... do._.. 4,751 4,965 5,111 5,169 5,303 5,446 5,609 5, 680 5,753 5,850 5,979
Railroad ... do.__. 2,491 2,522 2,512 2, 500 2, 504 2,499 2,499 2,475 2,471 2,479 2,472

.......... 4,063 4,160 4,327 4,407 4,446 4,525 4,650 5,106 5,298 5,579 5,814

. 568 588 525 546 703 582 543 695 854 723 602

Other admitted assets_.._..._...._....._. a 788 789 757 790 831 830 812 770 804 823 841

Premium collections totalt. 381,212 | 400,697 | 385,075 | 854,410 | 390,183 | 374,084 | 360,046 | 550,305 | 402, 5% | 411,366 | 487,268
Annuities_.__........ d ) 63,021 | 41,310 | 47,410 | 48,640 | 45,838 } 100,545 | 62,296 | 51,275 | 87,468 |

Group.___ 32,100 | 27,147 | 27,720 | 30,961 { 22,478 | 35849 | 33,018 | 36,066 | 34,674

65, 185 62,122 75, 045 64,059 63,865 1 101,348 65, 235 €8, 528 80, 687 |-

Industrial. > s
224, 769 223, 831 240,008 | 230,424 227,865 | 303,653 242,037 255,497 | 284,439

Ordinary
Life Insurance Agency Management Association:
Insurance written (new paid-for-insurance):{

Value, total mil. of dol__ 1,829 1,830 1,857 1,616 1,583 1,857 1,797 2,201 1,818 1,648 1,850 1,858 1,746
Group.__. 227 201 328 186 212 201 203 436 178 195 225 201 157
Industrial .. 373 350 318 326 324 366 336 287 309 338 383 369 393
Ordinary, total. 1,230 1,189 1,211 1,104 1,048 1,290 1,258 1,478 1,331 1,115 1,243 1, 287 1,196

New Eneland_._ 84 79 78 73 68 90 85 91 90 72 81 85 81
Middle Atlantic_ . 302 285 294 257 231 321 323 346 344 272 301 326 289
East North Central_ 267 259 267 241 231 290 284 318 304 252 272 278 255
West North Central 120 119 120 110 107 127 124 153 126 108 118 120 112
South Atlantic__._ 132 132 132 122 124 140 134 169 138 121 141 148 140
FEast South Central 48 47 46 45 43 48 47 56 51 41 50 51 48
West South Central 97 96 102 93 93 95 93 115 100 88 99 99 98
42 40 40 38 36 42 39 57 43 38 41 41 10

139 132 132 125 114 138 129 173 135 124 140 140 134

Institute of Life Insuran

Payments t olicyholders and benefici ies,
yonents to policy T 245,000 | 251,165 | 247,203 | 218,380 | 236,414 | 247,140 | 210,223 | 283,410 | 278,138 | 250,600 | 307,077 | 273,084 | 244,544

total . thous. of dol..
Death CIAT DEFIIENt - omoon oo oo do. . | 111,679 | 108,444 | 115,958 | 101,415 1 108,179 | 112,523 [ 101,334 | 122,777 | 121,007 | 113,860 | 142,339 | 123,500 | 109,455
Matured endowments. .- . oooooomonooo do"7| 34,595 | 34,270 | 30,997 | 28,367 | 30,167 36,261 | 29,838 | 31,168 38987 | 35496 | 40,157 | 36,706 | 32,98
Disability payments. .. -.-.-.. ... ... do._| 7,693 7,753 8, 509 6,358 7,269 7, 609 6,924 8,118 8,723 7,111 | 8,356 7,963 7,472
Annuity payments_... ... do__..| 18315 18,868 | 19,008 | 17,5741 17,705 | 18,024 17,975| 16,216 24,275 | 18,014 | 19,438} 19,881 { 18164
Dividends. .- ... LTI do._T| 41,260 [ 49,2371 40,119 | 35218 | 42,364 | 88,527 | 35323 | 69,114 | 52,452 | 44,604 | 55083 44,446 | 40,377
Surrender values, premium notes, ete... do_._.| 32448 | 32,593 | 32,502 | 29,457 | 30,640 | 34,205| 27,820 36,007 32,604 | 31,425| 41,7041 40,498} 36,090

MONETARY STATISTICS

Foreign exchange rates:

Argentina dol. per paper peso_. . 2977 . 2077 . 2977 . 2977 . 2977 L2977 . 2977 . 2977 . 2977 . 2977 . 2977 .2977 . 2977
Belgium________ __._Pdolr.) pI()-‘;r fxl‘)anc__ . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 .0228 . 0228 . 0228 .0228 L0228 . 0228 L0228
Brazil, free rate§._ ____dol. per eruzeiro. . . 0544 . 0544 . 0544 . 0544 L0544 . 0544 . 0544 . 0544 . 0544 L0544 . 0544 L0544 0544
Canada, free rate§. dol. per Canadian dol__ .9195 . 9159 .9165 . 9200 . 9036 . 8999 . 8959 . 8836 . 9046 . 8906 . 8928 . 9063 . 9227
Colombia_________________________. dol. per peso._ . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5699 . 5701 . 5701 . 5701 L5701
France__ ___dol. per franc__ - 0084 - 0084 -0084 . 0084 . 0084 . 0084 . 0084 .0084 1,0084 | 2.0047 | 2.0047 | 20047 2,0047
India____ “dol. per rupee .. .3016 . 3016 3017 .3017 . 3017 .3017 . 3018 .3018 . 3017 .3017 3017 | 3.3017 5,3017
Mexico_ __ _._dol. perpeso_.|  -2068 - 2058 - 2058 . 2058 . 2058 .2058 . 2058 . 2058 . 2058 L2058 . 2058 . 2058 . 2057
Netherlands. "dol. per guilder. . .3776 .3775 L2776 .3775 .3775 . 8776 . 3777 .3770 . 3765 L3771 .3775 . 3776 .3775
Sweden... _.__._._.____ __dol.perkrona_.| 2782 . 2783 -2783 . 2783 . 2782 . 2782 .2783 . 2783 . 2783 . 2783 .2783 . 2783 .2783

dol.per£..| 40274 40272 40211 4.0273( 4.0300| 40310 4.0305| 4.0313| 4.0307| 4.0311| 4.0313] 4.0315| 4.0312

United Xingdom, free rate._
G()Gld](aind silver:
0ld:
Monetary stoek, U, S._._..._...___ 20,933 21, 266 21, 587 21, 766 21, 955 22,294 22,614 22,754 22,935 23.036 23,137 23,169 | r 23,304
Net release from earmark® . 7| 18,057 | 118,958 26, 745 42,317 | 153,112 | —3,968 | —82,786 | —44,592 | —14,859 | —72,165 | —63,376 |—111,546 | —2,841
, 68 3 , 1, 6 5 2, 250 27,385 28, 178 61, 887
132,762 | 202,917 | 222,839 | 116,776 | 111,685 | 456,450 | 267,301 | 180,674 | 241,568 | 161,948 | 127,328 | 262,334 | 213,214

739,601 | -~ 38: 1421 39,785 | 739,181 | r38,833 | r 37: 776 | v87,396 | 738,034 | r39,079
4 9, 568
7,220 6,117 7,319 7,033 6,979 8,185 6,243 7,281 6,042

[
United States®

Silver:
1,387 1,685 1,636 630 374 2, 509 1,042 352 1,636 220 229 5,763 2, 564
4,488 4,408 3,410 4, 659 4, 440 6,087 6,917 3,296 7,222 6,196 5,331 5, 560 9, 146
.725 . 668 .636 . 657 . 706 716 . 746 .746 . 746 . 746 . 746 . 746 746
Canada. - eeercemeees 929 1,085 1,029 1,062 924 1,094 954 921 958 r1,036 1,099 1,09 [......_.
United 8tat05. - v v oo do._.. 3,896 2, 746 1,924 2,594 2,180 3,243 3, 589 3,724 3,938 2,070 3.383 3,216 3,253
r Revised. » Preliminary. 1 Based on quotations through January 23 when franc was devaluated.

2 Official rate. The February figure is based on quotations beginning February 10; the free rate for this period and succeeding months is $0.0033, 3 Excludes Pakiston.

$See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. Beginning January 1948, the data include
total assets of one company that formerly reported assets of the life department only; assets of the accident and health department of this company represent about one-half of 1 percent of total
assets for the 36 companies.

§See note on item in September 1947 Survey regarding official rate.

®Or increase in earmarked gold (—). . L . L
®See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945 and note in the January 1948 Survey regarding revisions in the 1946

figures for the United States and corresponding revisions in the total. Beginning in this issue figures for Africa and the total include production in Belgian Congo and the total includes also
production in Mexico and revised figures for Australia, Heretofore data for Belgian Congo and Mexico have not been available currently since May 1940 and March 1942, respectively, and
figures reported through May 1940 for Belgian Congo represented only about 50 percent of production while those formerly included for Australia after December 1943 covered Western
Australia only. Revised annual figures for 1938-46 and monthly figures for January 1946-April 1947 for the total and Africa are available upon request.

YPublication of data was suspended during the war period; data for November 1941-February 1945 will be published later.

tRevised series. A llseriesfor insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 Survey
(see note in that issue): data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1942,
8upplement and subsequent monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance Corporation.

*New series. See November 1942 Survey, p. §-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942,
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Ulilg?ls otge;wise stated, ststisticsbth?oug]a 1947 1948

an escriptive notes may be foun -

in the 1942 Supplement to the Survey May June July | August tesnelll))er October N(i)v;m- D%c;m- Jg?;}' Fealr);u- March | April May
FINANCE—Continued

MONETARY STATISTICS—Continued

Money supply:
Curreney in cireulation_..______.__.__ mil. of dol._| 28,261 28,297 28,149 28,434 28, 567 28, 552 28, 766 28, 868 28,111 28,019 27,781 27,716 | 27,807
Deposits adjusted, all banks, and currency out-

side banks, total* _..mil. of dol._| 165,000 | 165,455 | r 166,200 | 166,900 | 7 168,400 | 169,700 | ¥ 170, 200 |~ 171,346 | » 170,100 | » 168, 800 |» 166,400 | »167,700 { »167, 800

Deposits, adjusted, total, in g U. 8. de-
posits* oo _..mil, of dol..| 138,000 | 139,156 | r 140,200 | r 140,800 | * 142,100 | 143,500 | 143,800 | r 144,970 |» 144,400 | » 143,200 |» 140,900 | 142,400 | 142, 440
PDemand deposits, adjusted, excl. U, 8.*_do.. 81, 500 82,134 | r83,000 1 *83,300 | 84,100 85, 400 85,900 | 787,123 | 286,600 | » 84,600 | »81,600 | v83,000 [ 283,160
Time deposits, incl. postal savings*___.do__._{ 55,200 56, 655 55,800 56, 800 56,100 | T 6,300 56,000 | 756,395 | »56,500 | »56,800 | » 56,900 | »56,900 | »56,930
Turnover of demand deposits, except interbank and
U. 8, Government, annual rate:* .
New York City_____... ratio of debits to deposits 22.7 25.6 22.9 20.6 23.1 23.9 26.5 29.9 26.2 25,6 26.4 26.5 27.9
Other leading cities___.._.._. R do.... 17.3 17.9 17.2 16.6 18.0 18.2 19.8 20.0 18.7 18.6 10.1 18.6 18.7
PROFITS AND DIVIDENDS (QUARTERLY)
Industrial corporations (Federal Reserve): |
Net profits, total (629 o8} -oee . mil, of dol..}-eenex ———— 867 |oocrcceae F, 1,033
Tron and steel (47 cos.).. do-_.. 112
Machinery (69 €08.) - ccocomccaoeacnenaan [ 14 T
Automobiles (15 cos.)...... d -

Other transportation equip. (68 cos.).
Nonferrous metals and prod. (77 cos.)
Other durable goods (75 ¢08.) ... --do._
Foods, beverages and tobacco (49 cos.)...do..
0il producing and refining (45 cos.). d
Industrial chemicals (30 cos.).__.
Other nondurable goods (80 cos.).

Profits and dividends (152 cos
Net profits . __.ceeoo.
Dividends:

Preferred____.oecaaos

CoMmmoN. ccoececvmeonn
Electric utilities, net income (Fe:
Railways and Telephone cos.

8-23).
SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issued, by type of security, tpta] (new

capital and refunding)}__. __...__ mil. of dol.... 709 1,038 1 21,044 542 785 813 741 1,160 541 857 1,409 951 652
New capital, totalt ___._ PR s s Yo 365 745 2870 351 621 713 608 1,029 495 802 1,257 784 501
Domestic, total}. . _.do.... 333 745 619 326 621 713 608 1,026 495 801 1,221 783 591
go‘riporatei ______ __go-._. 2;? 5;2 4% 132 252 593 4§<7) 923 365 546 5;5) 523 374
'ederal agencies..__ _.do._.. 16 39 5

F Municipal, State, ete. - go..._ 1(2)(25 213 ]2‘11 132 27(7} 113 10(1) 92 113 217 63(; 17% 122
oreign. ..o _o.o_e._ -.do.... 1 0

Refunding, total}. ... ..do-.o_ 354 203 175 191 165 101 134 130 46 56 152 166 61

Domestie, total}.. _.do..._ 354 255 170 19 165 101 134 130 46 56 152 166 61

gorporatet ........ _.go..__ 3%3 2%% ]sg 13(7) 122 ’;g gg 83 3 14 4 4
ederal agencies.___ . _.do.___ 42 45 42 39 114 49
FMunicipa], State, ete. __go..-_ (1) 3§ 1:15 g @) 0 (5) % g % 3 :(l’ ® 1 8
oreigm_ __.____..________ —.—-do.__. 0 ) 0
Securities and Exchange Commission:}
Esﬁimtated grfoss prqgeeds, total__. do.... 1,225 2,041 1,777 1,050 1,357 2,414 1,253 2,038 1,376 1, 552 2,029 1,407 1,158
ypes of security:

%onds, notes, and debentures, total..._do.... 1,088 1,900 1, 589 1,026 1,261 2,207 1,104 1, 859 1,324 1,332 1, 983 1,297 1,063
Corporate...... 596 412 223 346 414 412 899 204 393 642 526 208

Preferred stock_. . 112 112 110 15 67 57 31 70 24 49 25 51 69

B Common{ stoek_______._. 26 30 79 10 29 150 118 108 28 170 21 58 2
types of issuers:

%o”rgorate,’ total.-ooom-o 46 738 601 248 441 622 561 1,078 346 613 688 636 304
Industrial __...... do.._. 170 145 246 81 73 262 218 504 98 441 126 273 146
§uﬁlic utility_.. .. go_ - 2%? 533 3;% 13% 310 3(3)2 2%; 498 167 lgl 3§5 2gg 219

ail oo w-do___. 20 24 5 1
Other (real estate and finan .do.__. 10 22 14 3 53 17 22 56 57 16 157 42 22
Non-corporate, total®_.....-.__ _do.__. 779 1,304 | 21,177 802 915 1,792 692 960 1,030 939 1,341 77 764
gds G,ovemmentt ________ i ,_go.___ 65(3; 1,05[1) 790 613 638 1, 67(3; 683 854 913 718 708 597 574
ederal agency not guarantee -.do.__. 0 0 0 0 0 0
SFtate andgmunicipal __________ .do.___ lgg 2%; 136 183 273 llg 108 105 116 220 633 174 193
oreign _ .. 0 0 0 0 0 0 0
New corporate security issues:
Estimated net proceeds, total. ... 437 727 588 245 434 612 547 1,063 340 504 679 626 384
Proposed uses of proceeds:

New money, total .. cocrcmnoeocoas 180 498 435 118 244 510 425 932 204 546 560 434 345

o o e oml ol ow)om) ol s w ) m
orking capital__.___._.._ 32 101 21 00 48

Retirement of debt and stock. - 251 222 129 121 163 78 103 105 32 47 114 166 21
Funded debt.___.._.____._ 198 164 103 102 154 15 74 91 6 14 83 62 1
Other debt.____. 19 15 17 16 9 45 22 12 26 22 30 104 20

Ot];']referred stock 3; 42 22 g - %f lg 2 ! 1% 1 0 0

er PUrpPOoSes. . —cccceee-o 26 4 6 25 18
Proposed uses by major groups:

Industrial, total net proceeds.. 165 141 239 79 71 259 213 496 95 425 123 269 141
1}\;ew money__t,a.s.__.d._t._.k lg? o lgg (lig 3;1 lg?g 13119 422 70 330 83 154 109
etirement of debt and stock. 67 24 5 40 110 19
Public utility, total net proceeds.. 225 536 307 140 306 303 277 493 164 119 320 265 216
al B W Rl m M) % owm) o ow omom) w
etirement of debt and stock._ 12 6 36 31 2
Rsli\l;lroad, total net proceeds. .. go,... ?g gg gg gg 2 g? g; 20 gg 34 80 51 24
CW INONCY - _ v oeeeomememem _do._.. 20 34 42 32 24
Retirement of debt and stock.__.____do_... 22 0 0 0 2 4 0 0 0 0 37 19 0

Real estate and financial, total net proceeds

mil. of dol.. 10 21 14 2 51 16 21 54 57 16 157 41 6
New money. .do... 5 2 3 2 38 7 15 9 52 15 153 15 3
Retirement of debt and stoc 5 (O] 1 1 4 (® 1 26 2 1 (%) 7 (s)

r Revised. » Preliminary. 1! Partly estimated. 2 Includes $250,000,000 bonds of International Bank. (¢) Less than $500, 000,

d'See p. 31 of the October 1946 Survey for revised 1941-44 data for 620 companies and the industrial groups. 1See note in the April 1946 Survey for revisions in the data for 1944,

®Includes data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International Bank.

*New series. For data for 192940 for profits and dividends of 152 companies, see p. 21 of the April 1942 Survey; 1941-44 revisions are available upon request. See note on p. 8-17 of Sep-
tember 1944 Survey for description of series on net income of electric utilities and data beginning third quarter of 1943. For a brief description of the series on bank deposits antl) currency out-
side banks and data beginning June 1943, see p. S-16 of the August 1944 SBurvey; beginning January 1947 data are for the last Wednesday of the month instead of the end of the month. Data
beginning 1939 for turn-over rate of bank deposits and a description of the data will be published later.

tRevised series. There have been unpublished revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time in
ﬁ‘%tes in the Survey, revisions in the 1945 data as shown in the September 1946 and earlier issues, and in the 1946 data shown in the November 1947 and earlier issues; all revisions will be published

er.



July 1948 SURVEY OF CURRENT BUSINESS S-19
Uxilisls otge:iwise stated, statisticsbth;ough 1947 1948

941 an escriptive notes may be found N ~ N N R K

in the 1942 Supplement to the Survey May | June | July | August | (S | October | Nqvem-| Decem Jg;’; Fg?;“ March | April | May

FINANCE—Continued
SECURITIES ISSUED—Continued
State and municipal issues (Bond Buyer):
Permanent (long term)._.._____.____ thous. of dol__| 108,502 | 214,749 | 144,801 | 194,220 | 275,006 | 121,034 | 105,875 | 101,195 | 125763 | 227,408 | 639,938 | 182,626 | 188, 305
Temporary (short term)......_____________. do....| 29,927 49,717 136 364 30,715 77,113 85, 242 23,010 | 148,464 77,416 79,805 | 103,453 | r 94,387 24,727
COMMODITY MARKETS
volume of trading in grain futures:}
[} S mil. of bu_. 328 358 601 503 847 651 373 424 488 483 454 390 276
Corn._. do._.. 369 531 509 482 393 241 227 282 272 291 280 278 260
SECURITY MARKETS
Brokers® Balances (N. Y. S. E. Members
Carrying Margin Accounts)§
Customers’ debit balances (net) _.....__ mil. of dol.. 530 552 564 550 570 606 593 578 568 537 550 572 615
Cash on hand andin banks. __.______.___.__ do_...f_________. 1530 I PO S 102 30 [ R . JRN S,
Money borrowed .. ooaaooo do__.. 201 222 251 241 280 257 247 240 217 208 229 241 258
Customers’ free credit balances....._......... do_... 652 650 677 656 630 616 617 612 622 596 592 614 619
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)
dollars._ 102. 49 102, 25 102.33 102.62{ 1102.06 { 1101.19 | 1100.46 199.62 199,77 199 .84 199,97 | 1100.19 100. 80
1C2. 92 102, 70 102.77 103. 09 102. 54 101. 65 100. 93 100. 11 100. 27 100. 35 100. 54 100. 74 101.35
31 W 75.32 74.02 74,16 73.28 73.28 71.90 70. 51 68.96 68.77 67. 61 65. 20 65,99 66,45

Standard and Poor’s Corporation:

Industrials, utilities, and railroads:

High grade (15 bonds).. . _dol. per $100 bond__ 1229 122.8 122.5 1223 121.5 120.0 118.8 117.0 117.4 117.5 118.0 118.6 118.7
Medium and lower grade:

Composite (50 bonds).. 115.0 114.3 115.7 116.1 115.1 114.0 113.3 112.5 112. 4 112. 4 112,1 114.1 115.6
Industrials (10 bonds)._ 123.2 122.6 122.8 123.9 121.9 120.8 120.0 119.1 118.9 119.3 119.1 119.6 120.4
Public ntilities (20 bonds)_ 112.5 113.0 113.8 113.9 114.1 114.3 114.7 113.9 113.7 114.1 13.5 116.4 118.9
Railroads (20 bonds - 109, 2 107.3 110. 5 110.4 109.3 106. 9 105.1 104.6 104.6 103.8 103.7 106. 4 107.4

Defaulted (15 bonds)..__.______ 61.9 63. 4 69.6 69.6 68.6 69.4 68.1 (s) () (*) (9 (e) (o)

Domestic muniecipals (15 bonds)t 133.9 134.4 134.7 134.3 134.4 132. 5 129.4 126.2 124.5 122.6 123.1 125.7 127.0

U. 8, Treasury bonds (taxable)t I 104.5 1041 103.8 103.9 104.0 103.4 102.1 101.6 100.7 100.7 100.8 100.8 101.2

Sales (Securities and Exchange Commission): .
Total on all registered exchanges: +
Market value § --thous. of dol_. 71,024 67,490 85,253 64, 836 60, 326 85, 862 63,949 | 145,181 98, 892 60,126 67,055 87,151 87,363
Tace value § do.... 98, 349 88,531 | 109,385 81,063 80,312 | 121,655 87,497 | 186,213 134,381 84, 508 95,180 | * 132, 534 119 745
On New York ftock Exchange

Market value§ 63,880 58, 248 76,972 56, 618 51,284 78,192 59,511 | 137,971 93,971 56, 161 62,799 | r 81,942 83, 047
Face value§ do_ 90, 458 78,115 99,723 70, 705 69,316 § 112,210 81,663 | 178,255 | 128,055 79,154 89, 511 125,834 | 113,325

Exclusive of stopped sales (I\ CY.S E), face
value, total________..._____thous. of dol__ 82, 526 70,077 96, 661 60, 490 73,440 | 105,990 81,823 | 141,873 | 111,380 69,745 85,367 | 114,479 | 108,954

U. 8. Govemment ___________________ do. 386 1,152 14 73 219 3 125 185 16 79 51 52

Other than U. 8. Government, total__do___ 82, 386 69,691 | 295500 | 260,476 | 273,367 {2105,771 | 281,784 |2141,748 |2 111,195 | 269,720 | 285,288 | 2114, 428 | 2108, 902
Domestic. .. ..o do.___ 75 863 63, 590 76,937 52, 588 63, 949 95, 246 73,830 | 131,041 | 102,419 63, 511 74,326 | 106, 223 99, 530
Foreign .. _.._..._.________________ do.-]| 6,523 6,101 5,101 5,216 7,344 9,265 6,431 8, 581 7,013 5,846 | 10,721 7,931 8,975

Value, issues listed on N. Y. 8. E.

Face value, all issues........__ _.mil. of dol..| 137,019 | 137,058 [ 32137, 563 |2 137,628 |3137,666 | 3136, 711 | 3136,879 | 3 136,727 | 8 136, 543 | 2136, 531 | 3 134, 201 | 3 134,297 | 3 134, 300
Domestic. .. ... 134, 856 134, 932 135,175 § 135210 135, 281 134, 346 134, 556 134, 347 134,173 134,170 § 131,835 131,931 131,931
Foreign_______.___._._ 2,163 2,126 2, 138 2,168 2,135 2,115 2,073 2,130 2,120 2,111 2,116 2,116 2,119

Market value, all issues. 140, 426 140, 148 | 3140, 763 | 8 141,236 | 3 140,499 | 3138, 336 | 3 137, 509 | ¢ 136, 207 | 3 136,232 | 3136,313 | 3 134,167 | 3134, 546 |3 135,370
Domestic. . - emeemeas 138,797 | 188,574 | 138,923 | 139,304 | 138,715 | 136,568 | 135804 | 134,500 | 134,537 | 134,645 [ 132,544 | 132,903 | 133,714

vi ]gorelgn.__ e 1,629 1,574 1, 585 1, 589 1,533 1,521 1,462 1, 469 1,458 1,427 1,379 1,3 1, 408
ields:

Domestic corporate (Moody’s) ... 2,79 2.81 2.80 2,80 2.85 2.95 3.02 3.12 3,12 3.12 3.10 3.05 3.02
By ratings:

%aa._ 5 2.53 2.55 2.55 2.56 2.61 2.70 2.77 2.86 2.86 2.85 2.83 2.78 2.76
Aa___ 2.63 2.64 2.64 2.64 2.69 2.79 2.85 2.94 2.94 2.93 2. 90 2.87 2.86
A__ 2.82 2.83 2,82 2.81 2.86 2.95 3.01 3.16 8.17 3.17 3.13 3.08 3.06
Baa____ 3.17 3.21 3.18 3.17 3.23 3.35 3.44 3.52 3.52 3.53 3.53 3.47 3.38

By groups:

Industrials 2.60 2.60 2.62 2,63 2.67 2.76 2,84 2,92 2.91 2.90 2.89 2.85 2.82
Public utilities._.______..__..________ 2.7 2.72 2.72 2.72 2.78 2.87 2.93 3.02 3.03 3.03 3.01 2.97 2.95
Railroads._ . 3.05 3.10 3.06 3.03 3.09 3.22 3.30 3.42 3.44 3.43 3.40 3.34 3.27

Domestic municipals:

Bond Buyer (20 cities) . . _.__.._._._- 1.83 1.81 1.81 1.83 1.84 1.97 2.09 2.35 2.40 2.48 2.42 2.34 2.23

Standard and Poor’s Corp. (15 bonds).. ... 1. 95 1.92 1.91 1.93 1.92 2.02 2.18 2.35 2.45 2.55 2.52 2.38 2.31

U. 8. Treasury bonds, taxablet_.___________ 2.19 2,22 2.25 2.24 2.24 2.27 2.36 2.39 2.45 2.45 2,45 2.4 2.42

Stocks
Dividends: .
Cash dividend payments and rates, 600 cos.,
Moody’s:
Total annual payments at current rates
mil. of dol.. 2,310 2,310 2,329 2,348 2,358 2,387 2, 463 2,473 2, 482 2,482 2, 511 2, 539 (9)
Number of shares, adjusted_.__.._____ millions_.| 954.65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954, 65 954. 65 954, 65 954, 65 (@)
Dividend rate per share (weighted average)
dollars.__ 2.42 2.42 2.44 2.46 2.47 2. 50 2.58 2,59 2.60 2.60 2.63 2.66 (3)
Banks (21 €08.) ool do_.__ 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 (%)
Industrials (492 cos.) _do_.__ 2. 50 2. 51 2.52 2.58 2. 56 2.62 2.72 2.75 2.76 2.77 2.79 2.83 (®
Insurance (21 €08.). ... _.do.... 2,59 2. 59 2.59 2.59 2.59 2.59 2.59 2.59 2. 59 2.59 2.59 2. 59 (2
Public utilities (3C ¢os.)- ._do.... 1.96 1.98 1.99 1,99 1.99 1.99 1.99 1.99 2,00 2.00 2.00 2.00 (2)
Railroads (36 cos.) 0._-_ 2. 66 2.66 2.67 2. 68 2,68 2.63 2.57 2. 56 2. 56 2. 56 2.68 2.68 (%)

Cash dividend payments publicly reported:*

Total dividend payments...________ mil. of dol... 173.5 662.2 451. 4 192.6 573.2 427.4 176.9 | 1,139.6 527.8 199.4 595. 5 456. 0 168.9
Manufacturing________ 93.5 389. 5 197.9 100. 2 362.4 199.6 101.2 726.9 224.9 99.3 370.0 196.1 93.8
Mining. ... 1.4 65.8 11.9 1.9 55.7 6.9 1.3 99.9 6.6 1.4 40.4 6.8 2.4
Trade. 9.6 39.4 29.6 9.3 40.6 36 7 8.5 67.3 55.9 17.1 43.5 42,1 7.6
Finance_ 22.4 54.3 92. 8 36.7 31.7 60.6 23.2 98.7 100. 5 33.7 34.0 62.9 23.6
Railroads_ ...~ 5.7 34.2 11.1 6.1 17.0 13.2 4.0 51.3 23.7 8.2 22.4 30.1 3.0
Heat, light, and power__ 37.2 50.0 43.7 32.9 35.5 47.7 35.9 46.0 50. 5 37.2 56.0 52.5 35.3
Communications....... .3 10.5 51.5 .3 10.9 50.7 .3 13.1 53.7 .3 10.6 54.3 .3
Miscellaneous 3.4 18.5 12.9 5.2 19.4 12,0 2.5 36.4 12.0 2.2 18.6 1.2 2.9

r Revised. {Data continue series in the 1942 Supplement.
2 Includes sales of bonds of International Banks as follows: 1947—July, $13,471,000; August, $2,672,000; September, $2,074,000; October, $1,260,000; November, $1,523,000; December, $2,126,000;
1948—January, $1,763,000; February, $372,000; March, $241,000; April, $274,000; May, 347,000.
2 Includes bonds of International Bank as follows: " Face value—July 1947 to May 1948, $250,000,000; market value—1947; July, $255,000,000; August, $253,000,000; September, $251,000,000;
October, $248,000,000; November, $244,000,000; December, $238,000,000; 1948; January, $237,000, 000 Februa.rv, $241,000,000; March $244, 000 000 Aprll $247, 000,000 May, 248,000.
4See note in September 1947 Survey for source of data.

§Smce March 18, 1944, United States Government bonds have not been included.
*New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue.

in a later issue.

o Discontinued.

1 Prices of bonds of the International Bank are included in computing the averages.

Revised data for January 1947 will be shown

{Revised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S-19 of the April 1943 Survey; earlier data will be published later.
Revised figures through 1943 for prices and yields of U. 8. Treasury bonds and a deseription of the data are on p. 20 of the September 1944 Survey.
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941 an escriptive notes may be foun N . . . - . .
in the 1942 Supplement to the Survey May June July ' August tesrfllkj)el‘ O]fé,? Nobv(;m D%(::‘m J:?; Fgl'[};u March April May
FINANCE—Continued
SECURITY MARKETS~—Continued
Stocks=—Continued
Dividends—Continued
Dividend yields:t
Common stocks (200}, Moody’s. r5.4 5.2 r5.0 5.2 5.8 52 *5.5 5.4 5.6 r59 r5.6 5.5 5.3
Banks (15 stocks) . . _._.._...__ 44.6 4.6 4.4 4.4 4.5 4.5 4,7 4.7 4,6 4.8 4.6 4.5 4.4
Industrials (125 stocks)._____ rb.4 5.1 4.9 5.1 r5.2 r5.2 r5.5 rb.4 5.7 6.0 r5.6 5.5 5.3
Insurance (10 stocks)___.__.. r3.8 3.5 3.6 3.7 r3.7 3.6 r3.6 3.5 *3.5 3.6 r3.4 3.3 3.1
Public utilities (25 stocks)___ 5.4 5.5 r5.5 r5.5 r5.6 r5.6 6.0 6.0 5.9 76.0 76.0 59 5.8
Railroads (25 stocks) . __.___..._...... do._.. r6.6 r6.4 r5.9 r6.1 r6.2 r6.2 6.3 r5.8 r5.8 6.1 r5.9 5.6 52
Preferred stocks, high-grade (15 stocks), Stand- . -
Pri ard and Poor’s Corporation._.__.._.. percent... 3.76 3.76 3.72 3.71 3.72 3.86 4,01 4,07 4,13 4,18 4,12 4.12 4.09
Tices:
Average price of all listed shares (W.Y. 8. E.)
verage v Dec. 31, 1924=100... 74.4 77.3 80.3 78.3 77.5 78.7 75.8 76.8 73.9 70.5 75.5 78.0 82.8
Dow-Jones & Co. (65 stocks)._.___ dol. per share.. 59. 49 61. 26 65.32 64,36 63.3 63. 93 63.98 63. 66 63.78 60. 91 61.75 66. 03 69. 11
Industrials (30 stocks)______. _..do__.. 168. 67 173.76 1883. 51 180.08 176.82 181.92 181.42 179.18 176. 26 168.47 169. 94 180. 05 186. 38
Public utilities (15 stocks)_ -.do___. 33.39 33.98 35. 61 35. 68 35.25 35, 48 34.10 33.04 33.06 31.95 32.24 33.75 35.16
Railroads (20 stocks) .. ___ . ___.________ do._.. 43. 60 44. 86 49.39 48.73 48.10 49, 44 47.79 49. 46 51.44 49.19 50. 64 56. 03 60. 32
Standard and Poor’s Corporation:
Industrials, utilities, and railroads:
Combined index (302 stocks)_ __1935-39=100._ 115.2 119.1 126.0 124.5 123.1 125.1 123.6 122.4 120.1 114.2 116. 4 124.6 130.2
Industrials (354 stocks) ... ___.___.___ do___. 119.0 124.1 131.7 130.2 128.4 131.1 130.3 129.2 126.0 119.2 121.8 130.8 137.0
Capital goods (116 stocks)_. . --do.__. 108.0 111.9 118.9 117.0 115.7 119.1 118.9 117.5 115.0 108.9 111.3 120.0 125.1
Consumer’s goods (191 stocks) --do.__. 121. 4 126. 4 134.6 132.4 130. 5 132, 8 131.1 128.4 125.1 117.8 118.9 125.6 131.1
Public utilities (28 stocks).___. _.do.__. 102.0 100.8 102.2 101.4 102.0 101.0 97.2 94.0 95.1 92.6 93.0 96.2 99.2
Railroads (20 stocks) ___ .do_.__ 95.1 87? lg?g lgg(?) 103.6 lgég lggé 18?8 18(358 lgig lggg léig lggg
Banks, N. Y. C. (19 stocks)_.__.__ -.do.... 95.0 4. g 5 97.5 3 ) . 3 . . 3 .
Fire and marine i;surance )(18 stocks)_.___.do.__. 114.0 117.0 120.5 116.1 114.0 116. 4 117.3 116.9 119.6 117.7 119.5 125. 4 131. 1
Sa’}gs (?ecuri]t]ies and Egchar}xlge Commission):
otal on all registered exchanges:
Market vsﬁue # _mil. of dol_. 889 813 1,062 728 722 1, 230 812 1,178 924 77 897 1,433 1, 717
Shares sold._ ... cocovciei oo thousands..| 40,362 35, 588 45,845 29, 662 31, 649 55,736 37,277 53,160 40,123 34,336 41, 447 63, 159 77, 141
On New York Stock Exchange:
Mar]th VA o oo g— ______ mil. of dol. . 745 677 900 624 611 1,043 681 1,003 785 659 Z59 1,219 1,468
Shares 801d_ oo oo oo thousands_.| 28,021 23,882 33, 259 21, 600 21, 556 40, 620 26,326 | r 38,688 28, 696 24, 704 20,774 45, 304 57,304
Exclusive of odd lot and stopped sales (N.Y.
§I‘imes) __________________ I_) P _..thousands..| 20,616 17,483 25, 473 14,153 16,017 28, 635 16,371 27,605 20, 218 16, 801 22,993 34,613 42,769
Shares listed, N. Y. 8. E.:
Market value, all listed shares........ mil. of dol.. 63, 646 66, 548 69, 365 68,184 67, 522 68, 884 67, 026 68,313 66, 090 63, 158 67,757 70, 262 74,704
Number of shares listed_ ..o vocan_. millions._ 1,814 1,829 1, 847 1, 862 1,870 1,879 1, 86 1, 907 1,923 1,928 1,933 1, 938 , 962
FOREIGN TRADE
INDEXES
Exports of U. 8. merchandise:
Quantityl 1923-25=100.. 312 274 262 255 242 263 237 229 r 212 r 208 r 223 219 [occoaooo
Value .o ... _..do._.. 400 351 337 337 315 346 315 312 200 289 304 208 203
Unitvalue. . el do.-... 128 128 129 132 130 131 133 136 r 136 r 139 r 136 136 | oo o
Imports for consumption:
quantity _________ P _________________________ do-_.. 122 124 118 108 126 136 118 143 140 141 154 126t . __._
Weom|om)omom| omos)om o B om| om0
Unit value 118 1 18 120 1 r T130 | 130 |ooeeeeas
Agricultural products, quantity:§
Exports, domestic, total: .
Unadjustedt 1924-20=100. 115 111 98 98 98 105 o7 99 86 85 o1 80 [
Adjustedt s do.... 139 145 127 94 82 80 81 84 87 104 1103 101\
Total, ludi tton:
TRAARISHOAT e e do...| om 173 178 184 172 183 163 159 134 130 143 188 oo
Adjustedd. . . do-... 212 205 220 170 143 144 143 140 142 175 r 162 163 |
Imports for consumption:
Upnadjusted ______ I_) _______________________ do-... 102 93 84 74 93 101 89 114 123 111 124 86 |oceeeos
Adjusted____ e ecaaas do_... 105 100 93 80 93 102 96 118 115 107 109 80 |-
SHIPPING WEIGHT*
Exports, including reexports. ... _....... mil. of Ib.. 26, 509 24,938 22,745 27,418 23,692 28,432 20, 564 14,728 12,984 | 11,900 1,477 ||
General imports. .. . oo do.... 10,317 10,103 11,264 10, 530 9,799 9,978 9, 258 10, 101 8, 868 r 9,348 11,280 o | .
VALUE$§
Exports, total, including reexportst 1, 503 1,320 1,265 1, 265 1,185 1,303 1,185 1,172 1,091 1,086 1,141 r 1,123 1, 103
Commercial* ___._.______. 1,354 1,195 1,121 1,111 1,068 1,198 1,095 1,046 925 920 943 r 936 921
BForeign ai'xq and relief*. 146 125 143 153 117 105 90 126 165 166 197 r 187 182
y geographie regions:
frica,__p.- .- r 86, 780 74,829 65, 751 70,434 65, 763 76, 702 72,184 57,831 68, 967 62, 374 66, 150 78,633 [ ._
Enropet oo “0rT| B8R0 | 81149 | 370,05 | 470795 | 445436 | 1465as | 408315 | 403545 | 400,60l | Sou. 060 | dod o0 | 574308 |11
urope .do.__. , 1 4 , 3 3 404, 3 ) 3 09, , 356 | oo
NOI‘ﬂIl)el‘fl North America. --do_._._{ 210,001 191: 551 170, 456 174: 909 | 176,795 § 202,776 | 180,983 { 151,105 | 138,356 141,514 | 151,286 | 150,817 {..........
Southern North America.. - r 148,607 | 126,988 | 130,155 | 126,057 | 124,762 | 164,006 | 149,793 | 161,485 | 118,606 | 113,418 | 126,105 | 127,878 | .. _.....
South America .| * 238,804 193, 251 187,557 | 197,148 | 176,736 195,824 | 179,001 | r 197,889 | 176,156 174,884 | 197,977 88,045 | ___.__
r 88,116 75,102 65, 096 56, 841 64, 545 58, 248 57,780 59, 556 70, 859 57,195 64, 467 56,387 | oo
57,291 52,177 71,841 58, 359 44, 985 44, 858 34,337 43, 963 62, 015 61, 209 91, 537 88,641 |._________
48,146 51,758 27,203 31, 457 38,445 36, 812 40,774 33,199 35,711 40,165 41,212 45,730 | .
27,116 7,140 15,742 4,051 3,032 9, 158 10, 384 15,423 7,479 5,175 8,161 3,981 | oo
United Kingdom. ____ ... _.._.._______ do._... 94, 497 99, 804 95,232 95, 706 89, 788 94, 513 62, 704 58,373 72,397 60, 127 51, 704 43,604 1 ______.__

r Revised. t Revisions prior to May 1947 for public utilitics and railroads and minor revisions for other series will be published later.
{The indexes for exports of agricultural products and the other indicated export series were revised in the May 1948 and the April 1948 issue, respectively, to include civilian supply ship-
ments (see explanation in note marked *§"”); revised figures for January or January and February 1947 are given in notes in the indicated issues.
§The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total
exports of U. 8. merchandise and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February
1945 for other series will be shown later. Export statistics cover all merchandise shipped from the U.'S. customs area, with the exception of shipments to the Armed Forces for their own use,
including commercial trade, lend-lease exports, shipments to U. 8. agencies abroad (since June 1945), and relief shipments. Figures published in the March 1948 Survey and earlier issues ex-
clude all shipments to the U. 8. Armed Forces and therefore exclude goods that reached foreign civilians through them; data for such shipments of civilian goods, with the exception of ship-
ments of petroleum and petroleum products other than asphalt for road building, are now available beginning January 1947 and are included in figures shown in this issue.
*New series. See note in March 1948 Survey for explanation of series on shipping weight.

“foreign aid and relief”’; the latter includes shipments under the U. 8
Army civilian supply shipments (see note marked “§”’).
cies abroad. Small amounts under the lend-lease program, which w:

however, in the March 1948 and earlier issues.

Commercial exports represent total exports less lend-lease exports and shipments designated

. 8. Foreign Aid, Interim Aid, Greek-Turkish Aid, Economic Cooperation Administration, and UNR
Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U, 8

RA programs and
) . Government agen-
as practically completed in 1947, are included in total exports but not shown separately; separaie figures are available,
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Uli})ezsls ot!;eswise‘ stated, statisticsbth;ougl‘; 1947 1948
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FOREIGN TRADE—Continued
VALUE{~—Continued

Total exports by leading countries—Continued

North and South America:

Canada. «oooo oo thous. of dol._| 7 203,440 | 187,004 | 166,048 | 170,520 | 172,644 | 198,557 | 176,158 | 146,008 | 136,736 | 139,200 | 148,768 | 148,416 | _________

Latin American Republics, total_.____._ do..__|~369,453 | 205,552 | 302,961 | 309,065 | 288,100 | 342,698 | 313,490 | 345,225 | 280,734 | 270,615 | 306,287
Argentina r71,422 | 57,718 | 53,687 | 74,428 | 64,090 | 59,451 | 58,026 | 59,433 | 51,065 ] 48,240 | 48 879
Wl Wi Wl e wm) omwm am) am) g as] s

ile._.. y g ly » OUC 'y B, 'y
Colombia 23,467 | 17,133 | 17,374 | 14,180 | 12275 | 17,934 | 18,207 | 20,579 | 10,000 | 20,438 | 20,694
e S| EE Em Ha) ome) g am) em) sm)osa o

exX1Co... i )y i y '
oY enezuela 30,005 | 35430 | 34,947 | 31,364 | 33872 | 37055 | 24.515| 40,233 | 35840 | 38,397 | 40,807
er regions:

Australia (incl. New Guines). .._._...._. 24,458 | 20,668 | 26,364 | 23,822 | 19,752 | 21,314 | 19,8069 | 21,373 | 14,203 9,706 9,201

British Malaya.._..__.__.__. L 145 5,205 7, 796 5,619 5,733 5,993 5,742 , 925 6, 733 7,962 6, 888

TRl | Cean| G| ham | %l | wom| ome| Shi| vue| oml| S
, . ; 7 . 439 $
41,160 | 55,815 | 28/166 | 24536 | 20,100 | 31,732 | 26,076 | 32,133 | r29,354 | T18,006 | r 18,463
P 36,804 | 28,162 | 45,080 | 56,224 | 33,763 | 32,755 | 38,660 | 46,771 | 30,239 | 37,888 | 24,108

Netherlands Tndjes_ 16, 814 9,302 8,103 , 236 4,831 5,478 8,728 5, 856 6,967 5,536 6, 265

Republic of the Philippines_ __ 33,066 | 29,310 | 20,004 | 32,680 | 35905 | 41,535 | 40,142 | 40,630 | 42,632 | 43,584 | 41,540

Union of South Afriea___________ 41,763 36,438 34, 698 36,789 29,911 35,828 34,219 32 754 38, 273 36, 698 36, 626

E:g)orts of U.'S.]merchandise, totalt.._mil. “of dol._| 1,489 1,307 1,253 1,254 1,175 1,286 1,173 1,164 1,081 l 076 1,131
economice classes:

Trude materialst__ _thous. of dol._| 145,423 { 154,067 | 102,604 | 120,736 | 128,471 | 140,387 | 122,910 | 125,494 | 112,200 | 108,631 | 108,369

Crude foodstufist. _d 121,746 | 93,585 | 103,935 | 138,039 | 105,188 | 103,710 | 102,196 | 118,375 | 99,125 | 118,742 | 96,744

il o [ | i) ) ) el e e ) i) ) g
emimanufactures - R 3 3 ] y 3 1 0 130, 324 843 | 129,986

[, Finished manufactyresf. =277 dol:ll| 773,350 | 727,752 | 710,034 | 685,806 | 652,283 | 736,853 | 616,453 | 653,446 | 620,724 | 626,480 | 663,026

¥ principal commoditles:
ericultural produets, total | 7361,371 | 342,427 | 320,881 | 308,596 | r 290,208 | 308,960 | 283,075 | 290,058 | 281,750 | 281,195 | 295,980

A Cotton, tmmapufactured ti = 41,134 | 50,060 | 13,165 5,714 | 18,207 | v 21,924 | ‘24595 | 37,467 | 42 <7533 33,620 | 45,886 | 31,282 N
Fruits, veretables and preparationsi...do....| 26,401 19,018 25,049 | 22,006 | 25,9751 29,233 | 97,074 | 22 381 20,512 | 28,424 | 35,063 | 27,754 B
Grains and preparationsi.. . 189,933 | 164,201 | 174,264 | 178,628 | 146,10¢ | 144,433 | 135433 |- 137,566 | 147,400 | 141,755 | 127,640 | 132,877 .
Packing house productst__..__ ¢ 24,985 18, 901 20,754 25,459 19,185 20,568 | * 13,703 12,383 14,429 21, 925 9, 235 -

Nonagricu}])t}na] productg, totalf. . d - Li2TEas Qgg,ggg ggg, ggi %i,ggg Sgg, ggg QZg, %g Egg,gg Rgg, ggQ 798, 766 7%, %8(’; 833,587 Siég, gzg -
Auiomohiles, parts and accessories___._do.._. , , 481 , &€ 98, T 83, r 86,321 76, , 15/ 819 3 -
Chemicals an({) related productst. ... do....| 84,191 73,104 | 76,915 | 76,604 | 67,286 73,921 | 60,481 70,799 63 3% 66,275 | 72,495 | 70,935 .
Copper and manufactures___.___ _do.__. 7,111 8,673 7,463 | 11,210 {10,079 | 11,036 | 12,680 | 11,487 | 11,184 10, 384 9,188 | 13,982 -
Iron and steel and their product _.do____{ 779,158 70, 680 €6, 906 67,811 66. 851 75, 662 72,224 75,473 67,058 61,026 63, 708 57, 821 R
My oI\ 260 | 196460 | 201801 | agpa0 | 17 ToR | 200008 | 20682 | o1nas | a0Us | 42| 2417|216 20 :

rienltural o _____.__. -do..__ 9 'y 4, 4 -
Bleotolr T Tdo.llT| E796 | 48,184 | 49,480 | 43, 00 | 42784 51,624 | 40,193 | 47,834 200 1610 45,087 | 50,128 :
Metal working____ - " 10 “do.__| r20,903 | 15,365 | 17,900 | 13,7 13,333 | 15,760 | 15,67 16,615 | 13352 ,990 | 15,980 | 14,437 -
Other industrial___________ _do..__]7124,442 94,115 98 0565 36 326 82 378 | 100,014 99,539 | 109,028 | 103,673 96,006 | 104,173 | 101,772 N
G Plepro!eu;n atnf })roductsi_ i ,?3.1- &9, 2(7;2 59, 223 63, 9760 57 333 53, 42% 58, igg 51, i‘ég 52, %:3% 47,977 44, égg 49, f«,éé 58, gég ...... Sy
eneral imports, total_________________. 1mil. of dol__ 546
By geograpbic regions:

{ugricé___p ______ ?’ _____________ cofdol| (19,795 | 24,2197 14,799 | 24,402 | 43,860 | 24,242 | 26,179 | 49,734 | 26 503 | 45,513 | 44,454 | 29,279

Asia and Oceania. .. .o . oo do.... '120, 830 lgg, ggili 35, ;51 gﬁ, 398 77,879 | 88,412 | 02,762 | 120,017 | 124,149 | 122,002 | 139,029 | 111,795

ETuro ____________ . .do___ 58,436 a 1,730 , 126 76, 796 78,847 66, 975 78,771 79,149 85, 649 08, 967 80, 747

Northern North America. v 8,086 | 96,638 | 90,547 | 83,616 | 101,121 | 108,485 [ 94,319 | 121,309 | 105,39 | 101,552 | 128,911 | 114,511

Southern North America 86,026 | 03,836 | 01,853 | 78,839 | 77,400 | 71,482 | 71,417 | 93,376 | go,230 | 93,771 | 114,062 [ 88,233

BS(img America-i ____________________ _do..._| 100,701 78,236 | 84,927 | 87,538 | 103,370 | 120,051 | 103,247 | 137,341 149, 001 133,590 | 139,808 | 102,617

v leading countries:

Europe:

e e I e A 1B A R A A A s
X 2,673 | 2083 2,074| 218 | 3,040| 4,958| 3,097 6403 }aj M | saa| 913
Unjted Kivndom - 2ust Republics. - Qo) wise| guae| wen) gwe| | nws| siol) sor S tes| o | 2

o y 3 3 s 3 3 3 21, 863 3 8 )y
North and South America:
anAda. . e do_...| 785,341 | 02,644 | 86,762 | 84,866 | 97,317 | 105305 | 91,802 | 117,205 | 101,467 | 99,805 | 126,734 | 112,953
Latin American Republics, total_._____ do.___[7176,361 | 164,83 | 168,321 | 158,670 | 174,375 | 183,448 | 165,653 | 220,085 | 200 986 | 212,731 | 237,254 | 176,838
Argentina.___.._ . ... ... d 18, 839 15,313 10, 691 5,817 7,239 | 11,453 12,724 17,2121 21,674 17, 658 19,723 12, 464
Brazil.._.__ 26,763 | 16,052 | 31,154 | 23,909 | 46,705 | 46,718 | 30,553 | 48628 | 420906 | 44,165 | 40,692 | 30,852
Chile__.__. 14,120 | 11,160 | 10,888 | 11,602 9,078 | 11,243 | 10,483 | 14080 | 120675 | 17,142 | 17,874 | 15,697
Colombia*.__ 14,477 | 12,785 9,017 | 13,759 | 14,604 | 23,320 | 317.615| 23,761 | o7.704 | 18,135 | 17,442 8 694
e moe | R R RA) Eal mhoww) ) wm) ma mi) mo
----- 8 ¢ , 19, 573 \

OthVenezue]a* 18134 | 12,764 | 13,280 | 14,016 | 15657 | 14,506 | 12,854 | 18559 18, o | 19988 | o880 | 23344

er regions:
Australia (incl. New Guinea)_._____.__ do___. 15, 206 12, 058 7,079 5,341 5,781 3, 674 9, 357 11, 533 ! 4,835 11,133 24,393 7, 281
British Malaya_ ____.____._ .. ... do___.| 43,2121 23,662 | 23,951 | 14,212 | 16,407 | 15780 | 15,804 | 24814 | 32504 | 20,304 | 23,004 | 16,684
Ehmat ................... go,.,_ 11, 917 13, ggz ;, 323 3, ggg 1 g, ggg ?, ggg 8, ‘]132 14,166 6,478 lg, 299 10, 594 7,775
____________________ [ 2, 37 (U] 195 1,797 , 486 1, 980 464
Indla and Pakistan_______ 1T 1771777 do___| 13, 234 22,050 | 20,157 | 13,750 | 24,m1 | 21568 | 18,784 | 21,270 | roZ 015 | v 27,383 | r22,715 | 35507
.............. _..do.__. 204 1,119 4,739 2,479 1,444 4,049 2,524 4,442 2, 958 4,385 4,643 4,019
Natheriands Tndies. Tldo.lll 2,584 1,100 739 3,106 1,365 3,474 1,572 2,345 277 3,255 4,906 3, 511
[I]{epubh;: gf t%)he E}nhppmee _w_do.___ 1;, g?g lg, %Z? g. ggg &7), g)iwi %(5), 03§ }g, £93 15,130 20, 641 1, 883 18,912 23, 990 16, 942
nion of Sou riea .-do_.__ , 2l y v , 70: 739 15,003 17, 680 9, 11,836 12,983 9, 440
tmports for consumption, total -~ mil. of doi_ | 7456 " 470 445 405 473 "449 562 s 574 639 " 525

Yy economic classes:

Crude materials. ... .__.._._.__. thous. of dol__{ 160,066 | 159,577 | 133,402 | 112,946 | 142,935 | 149,331 | 134,102 | 156,474 | 197,738 | 177,453 | 195,293 | 153,039

Crude foodstuffs. _._______ "7 do._.| 61,185 55608 | 55129 | 60,586 | 85483 | 01,501 | 83,337 | 125,748 | 108,032 | 115914 | 121,083 | 84,758

Manufaetured foodstuffs and beverages..do_._ 53, 962 60, 257 62, 883 55,678 49, 863 58, 237 b1, 820 60, 865 34,902 55,917 70,129 56, 028

Semimanufactures. .. ._._.._. 112,068 | 103,533 | 102,602 | 103,634 | 110,476 | 100,502 | 131,576 { 121,347 | 133,772 | 140,922 | 121,298 {_

B ;«‘gn@qd I;lanufact(lll‘rteﬁ___ 81,839 | 89,800 | 72,820 | o1,088 | 95212 | 79,271 | 87,735| o4 770| 90,619 | 110,164 | 109,567
rincipal commodities.

‘Agricultural, total.. 222,635 | 192,013 | 168,430 | 201,071 | 227,057 |7 204,601 | 271,896 | 272,553 | 277,348 | 310,208 | 224,054
Coffee_...________ 25,064 | 31,727 | 34,856 | 57,172 | 59,818 | 49,349 [ 69,729 ,656 | 62,324 | 63,435 | 30,531
i s S SE| | ) ) S nk)oae) peoge) o

ubber, cru e, including guay: , y X 29,639 5
Silk, unmanufactured 6| Tmoer "701 139 555 26 | 1,098 '143 "o16 | 1863 "g28 [ TTTTTTT
Sugar..__ . ______.______ T 42,505 | 42,811 | 37,386 | 26,632 | 29,559 | 28,178 | 38,368 6,090 { 30,796 | 39,813 { 25525 | 1" -
Wool and mohair, unmanufactured. .. .do.__." 20,893 17,762 15,529 12,317 15,024 16,323 15, 702 11,107 39,259 30, 597 34,803 24,612 " _________.
r Revised.

§See note marked “§”’ on p. S-20.

*New series. Data beginning March 1945 are in the May 1946 Survey; earlier data will be published later.
{Revised in the April 1948 survey to include Army civilian supply shipments (see note marked “§” on p. 8~20).
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Unless otherwise stated, statistics through 1947 1948

1941 and descriptive notes may be found Septem- | Octo- | Novem- | Decem- | Janu- Febru-

in the 1942 Supplement to the Survey May June July August ber ber ber ber ary ary March April May

FOREIGN TRADE—Continued

VALUE{~Continued

Imports for consumption—Continued.
By principal commiodities:

Nonagricultural, total__._._...._. thous. of dol..| 7 222,702 | 246,917 | 252,508 | 236,232 | 272,680 | 277,735 ) 243,881 | 200,469 | 284,201 | 296,326 | 328,283
Furs and manufactures_ . ___.__.___... do__.. 9,187 14, 450 11,947 5, 576 18, 756 13, 566 9, 408 12, 001 16, 791 18,355 11,996
Nonferrous ores and metals, total______ do__..] 35,789 44,312 40, 988 45,133 45,121 42,116 35,753 51,618 38,444 47,138 49, 646

Copper, including ore and manufactures:
thous. of dol._| 16, 57% 21,818 15, 626 17, 369 16, 847 18, 229 15,110 21,091 12,425 19,129 19, 027
85,

Tin, including ore. .. . cococecemaunas do__.. 1,272 7,435 9,109 13,913 7, 550 5,224 9, 927 9, 335 5,692 7,613
Paper base st0CKS. _mocenioanamameeas do....] 720,856 29, 968 30,773 36, 557 25,191 27,055 25, 396 27, 354 25, 305 30,978 28,873
Newsprint . oo cereecmcacas do__..| 28,667 30,423 30, 988 27,747 32, 601 31,933 28, 267 34,721 29,375 27,483 37,367
Petroleum and proeducts._ . .coeoee.. do....| 21,879 18, 543 20,475 19,284 19, 708 20,191 21, 899 28,743 29, 398 80,371 37,217 32,341

TRANSPORTATION
Airlines
Operations on scheduled air lines:{

Miles flown, revenue__
Express and freight carr

26, 994 26, 866 28, 572 28, 883 27, 515 28,373 24,280 24, 599 23, 624 20, 978 24, 849 25, 710
15,610 15,722 15, 269 16, 973 19, 949 28,414 23,149 28,223 23, 508 21,163 25, 585 24,844

Express and freight ton-miles flown. _thousands..| 4, 415 4,295 4,933 4,749 5,837 8, 203 6, 690 7,903 6, 850 6,199 7,817 7,446
Passengers carried (revenue). __.__ _ 1,151 1,065 1,100 1, 253 1,235 1,195 904 853 752 694 831 1,017
Passenger-miles flown (revenue)..__..___... 556, 589 | 538,377 | 383,706 | 600,262 | 599,683 | 569,885 | 427,686 | 432,548 | 393,637 | 349,034 | 431,156 | 473,950
Express Operations
Operating revenue. ..o thous. of dol..] 25,082 24,398 24, 429 24, 406 26, 668 26, 183 27,790 32,075 26, 575 25,910 26, 355 25,318 § ...
Operating income.__________________________. do-__. 64 47 462 47 17 63 119 75 73 78 5 181 |ecmaeas
Local Transit Lines
Fares, average, cash rate_______ . ... cents_.| 8.0580 8.0774 8. 1051 8.1134 8.1854 8.2104 8.3073 8. 3406 8.4043 8. 4652 8. 5234 8. 5816 8. 6093

1, 591 r 1,464 r 1,451 1,429 r 1,472 r 1,570 T 1,478 r 1,584 v 1,537 r 1,438 rl1,581 r 1,491 1,487

Passengers carriedt_ ... ) » ) » )
120,100 112,300 | 111,400 { 111,300 | 113,3001 121,200 | 115,600 | 127,000 | 120,100 | 111,100 | 121,800 | 119,500 |.______...

Operating revenuest
Class I Steam Railways
Freight carloadings (A. A. R.):®

Total Cars. oo oo ccccccaan thousands. . 4,376 3, 543 3,276 4, 560 3,600 3,808 4,424 3,164 3,824 3,078 2,954 2,984 4,404
C - ee-do.o__. 922 708 495 886 713 758 934 714 916 730 510 408 992
_.do___. 72 54 49 70 54 60 74 60 75 60 53 40 72

Forest products......._.. do____ 233 188 178 248 161 191 222 168 205 166 181 173 224
Grains and grain produets.. ... ... do._.. 213 200 275 317 210 216 245 177 225 144 141 153 200
LivestocK ... occooooo_. -.do._._ 66 49 46 62 74 91 93 50 55 3 35 49 63
Merchandise, 1. ¢. 1. _.do_._.. 503 464 429 577 467 491 588 432 499 434 461 447 544
Ore_...._._.... _.do._.. 369 324 343 407 209 274 238 66 63 56 64 204 395
Miscellaneous. .o ccaia oo do.... 1,909 1,555 1,461 1,992 1,592 1,728 2,030 1,495 1,787 1,454 1, 509 1,510 1,913

Freight carloadings (Federal Reserve indexes):

Combined index, unadjusted___.___1935~39=100__ 144 142 140 148 153 156 150 139 133 129 122 128 143
Coal_ -.d 155 141 115 146 153 156 160 155 155 150 98 105 163
Coke_.___ _.do-.__ 183 170 165 177 178 188 195 201 192 188 163 134 183
Forest pr --do___. 154 151 153 160 161 155 147 141 137 135 146 141 145
Grains and grain products _.do__._ 121 143 202 175 153 152 142 130 132 101 100 108 113
Livestock. . oo._..._. _.do._._ 94 87 87 87 139 161 133 92 81 61 62 94 86
Merchandise, 1. ¢. 1.. ..do__._ 76 73 71 73 77 78 77 71 65 69 73 70 69
Ore. ___......._.. -.do_... 267 286 311 284 272 235 163 60 45 49 57 212 R7id

-.do__. 146 146 145 150 157 163 158 147 139 137 142 143 144
_do___. 142 137 134 143 142 146 147 149 145 139 130 130 141
.do__._ 165 141 115 146 153 156 160 155 155 150 98 105 163
_.do.___ 185 173 170 184 180 192 195 191 183 178 162 137 185
_do___. 148 145 1562 152 149 147 150 158 153 140 146 141 139
do____ 138 140 168 162 137 152 145 138 132 103 109 123 129
_.do___. 104 107 107 92 105 104 106 96 84 76 79 105 96
wdo_.__ 7% 74 71 73 73 75 75 74 68 71 72 70 69
Oret. _____.__.. do___. 184 184 194 190 181 163 163 192 180 195 195 r213 213
Miscellaneoust . oo ocoweeo do__.. 145 142 143 149 145 149 151 156 152 146 150 145 143
Freight-car surplus and shortage, daily average:

Car surplust. ..ol number._ 5,243 11,333 30, 651 2,391 1,322 942 2, 505 5,886 12,013 6, 657 35,244 | 104,170 14,515
Box cars__. JRs [ 2,029 5, 904 613 175 238 132 75 712 3, 600 1,817 2, 585 3, 459 5,824
Coal ears_ oo _.do.___ 27 1,390 25,874 127 0 0 10 172 983 184 27, 938 95,106 109

Car shortage* . ____ . .____.__..._ _.do.__.| 14,779 14, 969 15,697 31,766 34,443 40,103 27, 865 12,146 8, 747 13,030 7,783 2,330 2,656
Box cars___ _.do___. 4,292 5,127 9, 592 16, 336 17.165 20, 819 16, 631 5,643 2, 888 4,922 2,974 1,079 227
Coalears__._ .. ... do._..| 10,247 9,357 5, 331 14, 566 15, 165 15,275 10,277 6,072 5,471 7,588 4,380 1,007 2,320

Financial operations (unadjusted):

Operating revenues, total thous. of dol__| " 725,388 } 696,909 | 705,361 | 745258 | 726,550 | 794,165 | 755,324 | 807,428 | 750,735 | 715,891 776,616 | 728,960 | 796,403
Freight . _______ ... a .| 7591,923 | 556,880 | 557,881 | 506,502 | 593,080 | 664,648 | 625241 | 627,816 | 613,361 | 580,804 | 642,346 | 601,376 | 666,984
Passenger.. ... .oooeomee-- * 77,350 84, 787 93, 642 94, 001 80, 369 75,009 73, 661 89, 461 80, 897 72, 065 74,398 69, 490 71,786

Operating expenses _..do____|75567,618 | 550,057 | 555,362 | 565,606 | 588,601 | 611,872 | 595315 | 631,150 | 615,856 | 586,356 | 618,759 | 585,625 | 616,231

Tax accruals, joint facility and equipment rents
thous. of dol._| 90, 951 86, 651 89, 041 98, 827 89,979 | 105,860 94, 432 96, 255 93, 582 90, 110 97,132 90, 239 89,993
_| 776,818 60, 201 3 80, 825 47,979 76,433 65, 577 80,023 41, 297 39, 425 60, 724 53,104 90,178

46, 360 38, 402 37,025 51,343 20, 147 48,904 43,358 60, 212 18, 707 17,798 35,447 26,916 {ocecaeaan

698. 0 731.0 €32.7 719.4 716.3 739.1 786.0 805.7 766.6 781.1 760.8 726.1

Net railway operating income
Net incomet

Financial operations, adjustes
Operating revenues, total._

Freight . . ___________ d 565.3 593. 4 543.6 £81.2 583. 4 611.7 653.4 636.9 624, 1 644.2 623.3 593.6

Passenger. .. oo eeicman d 78.2 819 85.9 83.8 80.7 76.7 77.0 87.8 84.7 77.4 75.5 72.1
Railway expenses.__ 633. 2 649. 2 634.5 655.4 680. 5 696.3 707.6 722.5 707.0 710.5 705. 4 684.4
Net railway operating income ~ 64.8 81.8 48.2 64.0 35.8 42.8 78.4 83.2 50.6 70.6 55.4 417
Net ineome_ . oo 32.1 48.9 17.6 31.0 3.5 9.4 46.9 49.8 27.8 r38.7 r22.2 8.5

Operating results: .

Freight carried 1mile___._____._______ mil. of tons_| 60,014 56,646 54,664 61, 650 59, 406 64, 592 59,656 57,332 55,125 53,579 52, 466 49, 902
Revenue per ton-mile_.__. ----cents.__ 1,055 1.043 1,004 1.028 1.057 1.089 1.114 1,159 1.197 1.176 1. 300 1.284
Passengers carried 1mile. . ... ... _. millions._ . 3,729 4,096 4,413 4,481 3,855 3,450 3,342 3,948 3,654 3,108 3,271 3,043

r Revised. d Deficit. ® Data for May, August, and November 1947 and January and May 1948 are for 5 weeks; other months, 4 weeks.

§ Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be pulished later. } Revised data for April 1947, $35,692,000.

*New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. S-21 of December 1944 Survey.

t Revised series, See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines
revenues beginning in the April 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later.
Revisions for passengers carried not shown above: January-March 1946—1,613; 1,483; 1,674; January-April 1947—1,609; 1,469; 1,595; 1,575. See note marked “*” regarding car surpluses. Re-
visions for 1939-July 1942 for the indicated indexes of carloadings and revisions for January 1937-February 1943 for the adjusted series for financial operations are available on request.
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Unless otherwise stated, statisticsbth}'ougl‘; 1947 1948
1941 and descriptive notes may be foun B R _ ~ R .
in the 1942 Supplement to the Survey May June July | August tei%)er October N%‘:;m D%c(;m J:?;,l Fg};;u March | April May

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Waterway Traffic

Clearanees, vessels in foreign trade:§
Total, U. 8. ports. ... thous. net tons__| 9,646 8,725 8,953 9,991 9,196 9,153 7,905 6,535 6, 400 6,446 7,002 |- oo |

)
Foreign________. .---d 4,367 3, 980 3, 045 4,697 4,272 4,451 3,633 2,820 2,774 2,815 2,998
United States d 5,278 4,746 5,008 5,294 4,924 4,703 4,273 3,715 3,625 3, 631 4, 005
Hotels:
Average sale per occupied roorm. ... dollars. _ 4.46 4.75 4.70 5.16 5.07 5.14 5.28 4,91 5.06 5.03 4.81 5.35 4.91
Rooms occupied _____.__.__.___. percent of total__ 92 93 87 93 92 93 87 78 86 88 89 89 89
Restaurant sales index, avg. same mo. 1929=100__ 244 248 225 246 238 226 234 202 227 211 206 245 246
Foreign travel:
U. % citizens, arrivals. ____.._________. number..; 35,873 39,987 48,147 56, 855 60, 324 46, 492 36,074 37,411 38,380 46, 605 47,587 41,823
U. 8. citizens, departures. .do__..} 45,258 45,320 | 548,137 1 39,577 | 234,112 | 232,168 | 025,009 | 231,743 | 236,317 | 42,469 { 444,205 | = 40,260 |-
Emigrants. . ..o ..do.__. 1,833 1,804 |- R,
Tmmigrants. ... _do_.__ 14,032 14,733 15, 644 13,433
Passports issued. . . _...do....| 20,962 21, 831 19,611 15,277
National parks, visitors__.._............ thousands. 442 902 1,467 1, 502
Pullman Co.: . N
Revenue passenger-miles. _..._._....... millions. . 1,061 1,215 1,139 1,166 1,104 1,028 1,000 1,020 1,202 1, 048 1,045 975 [
Passenger revenues . ... -thous. of dol... 8,018 9,193 8, 558 8,712 8,374 8,924 8,737 9, 762 10, 610 9,328 9, 364 8,676 |..
COMMUNICATIONS

Telephone carriers:§
Operating revenues. _thous. of dol..| 184,048 | 205,193 | 209,134 [ 210,070 | 213,422 | 222,090 { 217,513 | 230,620 | 229,797
Station revenues.__ do..._| 106,818 | 113,371 114,567 | 114,836 | 118,134 { 121,969 | 121,596 | 127,132 129, 809
Tolls, message. - - - 61, 629 75,477 77,993 78, 063 77,929 82, 528 78,132 85,189 81, 821
Operating expenses._... 154,400 | 165, 551 175, 553 172,006 | 175079 | 179,941 172,927 | 184,807 182,116
Net operating income.____ 11,497 17,914 13,239 16, 305 16, 8%0 19, 202 20, 818 22,010 21, 611
Phones in service, end of m 30,057 30, 292 30, 553 30, 794 31,058 31,421 31,721 32,094 32,385
Telegraph and cable carrers:{

Operating revenies, total __.._____ 20, 740 18, 981 18, 449 18,122 | 18,366 | 18,725 16, 580 18,734 16, 965

Telegraph carriers, total do 19, 399 17,662 17,019 16, 786 17,029 17,366 15, 266 17,190 15,813
Western Union Telegraph Co.

cable operations -.-thous. of dol_. 611 574 599 639 659 703 616 762 622

Cable carriers_.._. —eedoo___ 1,341 1,320 1,430 1,336 1,337 1,359 1,315 1, 544 1,151

Operating expenses___. do_._. 16,387 15, 347 16,010 15, 366 15,376 15, 500 15,146 15, 585 15, 097

Net operating revenues - _doo... 2,140 1, 541 201 682 928 1,117 4636 1,216 d 252

Net income trans. to earned surplus.. 1,062 1,335 41 332 700 627 44| 47,496 4576

Radiotelegraph carriers, operating revenues. 1,637 1,617 1,609 1,742 1,759 1,889 1,695 2,008 1,854

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemieals, production:* 5
Ammonia, synthetic anhydrous (commercial) &
short tons_.| 97,107 91,681 | r96,768 | r93,461 | r88,120 | + 905826 | r 92,185 [ 797,773 95, 405 90,550 | 100,142 92, 640 82,408
Caleium arsenate (commercial)...___thous.oflb__ 5,492 | 8,859 | 710,645 5,064 3,107 2,27 2,709 2,190 2, 003 2,433 3,379 3,910 3,483
Calcium carbide (1009, CaCs)_.._ .. short tons_.| 56,286 | 48,136 | 53,388 | 50,827 | 47,177 | 48,336 | 48,462 | 55343 | 58,091 | 55006 | 61,480 | 57,649 | 59 009
Carbon dioxide, liquid, gas and solid &
thous, of1b__| 96,487 | 96,700 | 110,228 | 107,712 | 102,410 | 80,016 | 61,368 | 57,996 | 57,125 | 59,304 | 70,590 | 83,260 | 96,217

Chlorine® ... . ... short tons._| 7 123,736 | r 124,067 |7 121,336 | 7 125,992 | 124,178 | r 127,245 |~ 124,634 | 128,797 | 123,319 | 116,143 | 132,668 | 126,992 | 130,926
Hydrochloric acid (1009 HCDe .__________ do___.| r36,966 | 733,196 | 733,654 | r34,733 | r33,541 | 36,461 | 37,600 | 38149 39, 089 33,940 36,579 36, 306 38,349
Lead arsenate_..__._._____...._ _thous. of Ib_.| 3,694 1,436 447 Q] Q] ) (1) () 3,229 3, 697 3,654 3,814 3,127

Nitric acid (1009, HNOg) &"-

--short tons__|~ 10%Y (lfvgg r97,149 | r95,921 | r95 154 | r94,564 | 99,318 |7 101,558 | r 104,096 | 103,834 | 100,546 | 101,041 94, 904 86,490
1,2

OxXygen_ .o oo . mil. cu. ft__ ) 1,089 y 1,105 1,003 1,314 5 1, 251 1,271 1, 258 1,361 1,362 1,370
Phosphorie acid (50% HsPO) . _._____ short tons._| 82,372 89,492 86,920 88,083 87,249 99, 213 89, 353 90, 412 95, 331 90,601 | 105,097 | 797,510 99, 045
Soda ash, ammonia-soda process (98-100%, Na;

O08) el shorttons..| 396,282 | 374,083 377,976 363,880 | 359,004 395,609 | 379,821 389,656 | 383,481 360,437 | 404,525 | 357,752 | 360,110
Sodium bichromate and chromate ceecdoo 7,474 f 7,331 7,219 7,350 , 413 s 8 7,664 7,106 7,971 8,184 7,962
Sodium hydroxide (1009, NaOH)e ____._._. do____|7183,449 | 7 181,200 | 181,793 |~ 181,720 | r 177,012 | r 186,254 | 181,298 |~ 182,806 | 182,778 | 173,603 | 198,658 | 186,300 | 186,265
Sodium silicate, soluble silicate glass (anhy-

Arous) e e short tons__| 39,726 32,814 | 37,126 | r35,472 | 36,320 | r43,724 45,233 | 40,061 37, 529 44,090 54,702 | * 38,773 33, 588
Sodium sulfate, Glauber’s salt and crude salt
cake® ... short tons..| 774,502 | 769,432 64,996 65,942 65,414 70, 293 71, 245 73,846 70, 456 64,182 69, 638 70,928 73,510

Sulphurie acid (1009, HsSO04):
Price, wholesale, 66°, tanks, at works§ i
dol. per short ton.. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16.13 15.00 15.00 15.00 15. 00 15. 00
Production® - oo . short tons__| r 892, 691 | r 856,129 | r 851,598 | r 864,092 | r 856, 783 | r 897,297 | 884,365 | r 967,235 | 932,933 | 893,440 | 956,957 |r 904,562 | 931,788

Organic chemicals:

Acetic acid (syn. and natural), production* )
X thous. of Ib__ 33, 876 31,729 35,897 35, 365 28, 606 29, 560 30, 439 31,163 34,189 32,624 | 34,605
Acetic anhydride, production*.._.______._. do___. 54,249 41,433 53, 627 53,478 50, 308 55,071 55, 347 57, 507 62, 700 58,184 64, 849
Acetyl salicylic acid (aspirin), production*.do. _._ 1,053 1,156 998 1,126 1,083 1,092 1,016 615 979 985 1,054
Alcohol, denatured:§
Consumption (withdrawals)_thous. of wine gal. _ 14,095 13, 687 15, 061 16,426 18,718 21, 820 19, 026 16, 937 12,436 11, 250 13,053

Production. ool do._..| 13,926 14,150 14, 605 16, 469 18, 610 21,744 18, 620 17,710 12,576 11, 051 13,016

Stocks___.._ do_... 1, 531 1,981 1,529 1, 560 1,447 1, 354 943 1,719 1,850 1,653 1,613
Alcohol, ethyl:§

Production. ..o thous. of proof gal__{ 27,982 23,793 26, 833 29,226 29, 906 39,012 28,472 26, 621 17,402 20, 951 20, 266

Stocks, total . do....| 29,258 27,016 27,764 28, 637 24,409 26, 634 22,787 22,373 21, 248 23, 886 29, 799

In industrial alcohol bonded warehouses. _go. 27,452 25,323 25, 699 26, 928 22,894 25, 938 22,170 21, gg? 20, g..;;s 22,654 29,404
0

In denaturing plants__ 1, 807 1, 694 2,065 1, 709 1,514 , 232 395
Withdrawn for denaturing. . 25,743 26, 065 27,359 30, 303 34,101 38, 526 33, 981 32, 839 23,103 21,151 23, 213
Withdrawn tax-paid.___.. - 2,170 2,377 2, 768 2, 696 3,201 4,275 4 630 4,090 2, 680 2,678 3,237

Creosote oil, production* - 13,454 12,779 11, 581 11, 988 13, 407 13, 909 12,573 14, 263 12, 835 11,925 [ 12,179
Cresylic acid, refined, production 2,196 1, 909 2,329 2,357 1,697 2,403 2, 056 2, 094 1, 969 1,617 2, 287

Ethyl acetate (85%) production* 6,088 6,826 5,822 5, 899 6, 785 7,181 7,132 8: 651 5,261 5,712 5, 850

r Revised. dDeficit.  YData relate to continental United States. ! Not available for publication.

s Excludes departures via Canadian and Mexican borders; these usually average from 500-600 monthly.

1Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942data. Totaloperating revenuesof telegraph carriersincludes and operating revenue
of cable carriers excludes cable operations of Western Union; the latter data were revised in May 1947 Survey (see note in that issue).

F'Data for carbon dioxide and souium silicate were revised in the March and the September 1945 Survey, respectively (see notes in those issues)  See note in February 1947 Survey with re-.
gard to additional plants included in the data for nitric acid and ammonia; 1947 revisions not shown above: Ammonia—January, 89,762; nitiric acid, January-April, 100,308; 95,906; 103,113; 101,317,

The indicated series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942
through February 1945 for ethyl alcohol and vessel clearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later.
b *N e:v bseries. bsl,'eeh ngte marked ‘“*’ on p. S-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the ehemical series and information regarding revisions that
ave not been published.

e January-April 1947 revisions not shown above: Chlorine—112,041; 103,348; 119,057; 112,434; hydrochloric—35,158; 33,979; 37,007; 34,652; sulfuric—882,990; 830,824; 920,816; 870,121; sodium

hydroxide—173,614; 157,149; 179,323; 168,624; sodium sulfate—66,304; 63,244; 70,092; 69,984,




S-24 SURVEY OF CURRENT BUSINESS July 1948
Unless othe:iwise stated, statisticsbtb;oug]‘i 1947 1948
1941 and descriptive notes may be foun . _ . . _ . .
in the 1942 Supplement to the Survey May June July August te%gger Olf;? N%\gm Debcgfl Jg;ls‘,l Fglr);u March | April May
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS=Continued
Organic chemicals—Continued.
Glycerin, refined (1009 basis):*
High gravity and yellow distilled:
Consumption thous. of 1b... 7,428 6,617 8, 509 6, 761 7,032 8,146 7,633 7,468 7,426 7,008 7,272 7,456 7,379
Production._ . 6, 606 6, 965 5,483 7, 250 8,812 8,292 7, 560 8, 753 8,701 7,947 7,699 6,715 6,383
tocks. ... 19,151 19,843 18,848 18, 869 19,146 17,665 16, 061 17,335 17,396 17,974 18,197 16, 744 15,221
Chemically pure:
(‘onsum%t;l)on- 5, 957 5,871 5, 650 6, 358 6, 754 7,770 7,087 7,463 8,049 7,376 7,845 7,116 6, 776
Production 9,181 7, 980 6, 200 7,998 7,957 9,357 8,782 9,202 10, 437 10, 294 11, 350 8,293 7, 704
Stocks. ... 20,789 20, 723 20,171 20, 396 19, 493 18,289 17,709 17,278 18, 306 19,013 21, 866 21,923 21,384
Methanol, production:&
Crude (é(?%) _____________________ thous. of gal__ 286 221 r 236 r 246 ¥ 243 r 283 286 321 274 248 255 r 265 254
Synthetic (1009%) o___. )y 6, 551 6,779 6, 708 6, 564 7,085 6, 832 7,199 8,806 9,161 10, 944 10,489 | ...
Phthalic aphydride, production®. .._thous. of Ib..| 10, 526 1,764 12,871 12,396 11, 800 12, 529 12,373 12,893 12,433 12,048 14,082 13,072 |ccmmaeee
FERTILIZERS
T — )l omlomomlowlomlom) ol v mo
WEeS! £2) £ 21 U O
fouthern States®._ 260 209 278 362 415 476 1,196 981 1,201 91
Fxports, total§. ... 264,774 | 272,871 | 284,741 | 230,807 [ 204,081 | 186,205 | 243,340 | 186,758 | 136,475 , 548 | 247,182
Nitrogenous$ . ..o 56, 507 73, 674 56,924 65, 241 81,79 86, 578 54, 664 79,309 12,774 151, 301 61, 097
e i AR AR R R R AR Ty s R
Prepared fertilizers§. ____._.___ 3 , § , 9 , i
Im po?ts. total§ __.. ..§ ....... 117,760 82,474 03, 649 761 591 92,214 76, 836 Qli 159 | 102,966 1411 630 131,989 | 162,579
Nitrogenous, total§. ... __._____ 107, 484 75,912 85,337 67, 166 73,015 61, 056 69,725 92,765 | 120,766 113,216 | 130,900
Nitrate of soda§...__....._._ 80, 786 41,623 41,737 16, 959 30, 623 25, 287 22,316 60, 787 £8, 834 70,325 85,380
Phosphates§- . .oooooo__. ll’ e 4,482 9 222 4, 338 3, 77(7} 12,617 g, ggg g, ;1% 9 §8§ Z' 2?}3 . ggg 1 3301
_.do___. , 5 23 3 , 213 3
Price, wholesale, nitrate of soda, crude, f. o. b. cars, ’ ’ ’
port warehouses® . oo oomomaeu- dol. per 100 1b__ 2.075 2.075 2.075 2.195 2.275 2.275 2,275 2. 306 2, 400 2. 400 2. 400 2. 400
Potash deliveries short tons..| 73,802 83,121 73,708 83,848 75,764 77,680 97,333 | 112,214 97,029 {ooceeo e e
Superphosph ulk): .
et ) e do...|7894,772 | 504,855 | 808,017 | 804,355 | 7 822,448 | 7893, 613 | 881,041 | 973,550 | 026,393 | 883,852 | 1,033,204 | r 974,420 | 078, 433
Stocks, end of month___. o . coocaiaion do....| 681,235 | %55,352 | 903,380 | 866,919 | 852,303 | r 863,407 | r 950, 556 |* 1,039,952 1,105,813 |r1,081,544 | 994,464 | ™ 965,480 |1, 116,883
NAVAL STORES
R%sin {(gum andhwi)od%: “H” (Sav.), bulk
ice, gum, wholesale av.), bu.
riee, gu dol. per 100 1b__ 7.58 7.10 8.46 8.01 8,87 8.83 8.55 7.19
Production®. .. ..___.._._____. drums (520 1b.).. gg, ggg 55: 52(3) ---------- 333' g'ég ‘3)?;?, ggg
Stock do.... 3 L840 | o |eemas 269 oo 277,
Turpentine (gum and wood):
Price, gum, wholesale (Savannah)t._dol. per gal__ .59 .61 .62 .62 .64 .64 .63 .63 .64
Production*.._ bbl. (50 gal. 176, 089 189,689 [ ___.___.. 159, 665 115, 460
StoCKS? e e e eeenn [, _..do. .. weeo| 147,693 194,111 |- o oL .. eccmeneanf 210,136 | [eaeeae 195, 350
MISCELLANEOUS
gxlpltoisi%es (industrial), shipments._._.. thous. of 1b__ 51,206 51,048 47,134 53,275 55,787 59,434 52,365 51,940 49,019 48,848 49, 145 47,717 61,361
elatin:
Production, total®. ..o ooeeee _..do.... 4,117 3,847 3,159 3,393 3,116 4,017 4,290 4,415 4,639 4,659 4,336 4,009 4,504
Edible§. .. _do.___| 3028 2,901 2,313 2,762 2,420 3,077 3,277 3,104 3,222 3,425 3,034 2,883 3,301
Stocks, total* 6, 488 6, 374 6,338 6, 042 5,961 5,431 5,739 6, 427 6,387 6, 558 8 6, 889 7,268
gul Edible§ 3,059 2,787 2,453 2,430 2, 356 2,400 2,714 3,300 3,034 3, 144 3, 464 3,392 3,713
ulfur:*
Production long tons..| 377,218 | 359,313 | 382,674 | 391,306 | 406,964 | 425612 | 405,205 | 389,014 | 301,214 | 388,332 | 402,832 | 392,991 | 409,530
BtOCKS .« e oo e————————— 0....|3,495,011 |3, 456,082 |3,438,367 13,444,607 |3,449,732 |3,457,899 |3, 435, 208 (3,371,034 |3,373,422 |3, 348, 462 (3, 368, 064 |3, 338,345 |3, 297, 705
Glue, animal:*
Production. .o ce-ccemeemoeccmeanenen- thous. of 1b.. 13,770 12,843 12, 158 11,424 12,003 14,666 13, 636 13,185 14,229 13,131 11, 795 12,165 11, 503
B BEOCKS . - ummeemeamemmemren e do.... R, 643 8,950 8,757 7,749 7,882 8,392 9, 509 12,444 10, 605 10, 828 10,957 | 12,062 12, 964
one black:*
Produetion oo cocoeamoo ool short tons_. 847 1,040 1,048 1,065 1,085 1,085 848 1,102 1,033 1,010 1,017 519 520
Stocks. - ¥ oo do___. 979 1,021 1,008 1,030 1,079 1,375 1,180 1,254 1,474 1, 696 A 1,877 1, 650
OIL SEEDS, OILS, FATS AND
BYPRODUCTS
Animal, including fish oil:
Animal fatst
Consumption, factory. 105, 542 | 105, 301 99, 329 127,228 | 134,765 | 155,630 134, 391 126,345 | 135,260 | 118,795 | 116,571 1 r 107,826 | 116,137
Production......._.___ 262,265 | 255,713 | 238,814 | 208,600 | 189,544 | 226,266 | 279,792 | 3075 302,208 | 258,924 | 222,845 | r 222,070 | 237,063
o Stocks, end of month___ ... ... 389,074 | 428, 6 444,602 | 400,170 | 320,801 | 250,588 | 258,425 | 322,045 | 350,058 | 369,460 | 369,980 | r 396,045 | 412 169
reases:t
Consumption, factory 43,939 41,226 37,746 43, 658 49,913 55,182 50, 604 54, 207 55, 351 53,195 56,212 | r 51,5256 46, 433
Production..__......_ - 48, 613 48, 260 46, 6].1 44,434 40,154 47,402 50, 039 50, 586 52,331 46, 815 45,153 | r 45,543 47,147
Stocks, endofmonth._ ... . oo . .. d 84,829 98,827 | 101,964 | 106,382 98,924 97, 555 96,111 | 103,692 [ 119,272 | 122,608 | 129,645 | 126,831 | 124,582
Fish oils:t
Comappon, ety -+ | o) pam| B mie) mas) we) mm) mam) anm) o) ) we
roduction.._.._._____ - 3 s 3 3 4, 296
VeeStocks, end of month 57,728 | 59,001 | 65152 86445 | 85900 | 108815 91,450 | 85286 | s 778 | o060 [ 61,021 55000] 63611
egetable oils, total:
Consumption, crude, factory 1- _mil. of 1b.. 333 204 297 204 329 432 437 469 458 410 425 385
Exports§.... - -thous. of Ib__ 13, 654 25, 855 14, 540 16,148 23,434 19, 525 27,885 37,302 35,737 14,198 21,199 16,319
A q Bom| 0| s | Dim| 'Re%| oo | ok | o | wes| snen| el e
aint ofls§. .. [N 3, g , f g ,
A1l other vegetable ofS§. - -_-_-.-.-..... do...| 10,385 | 14553 | 8461| 8628 | 15185 2661 | 10,453 | 15465 22077 | 18,555 | 22376 | 19,065
g(tro%ructio:?li_f _____ . ﬁ-f _________________ mil. of Ib_. 313 283 278 248 330 4 481 488 513 441 408 r352
ocks, end of month:
rude e emcemmmeme e do.... 571 573 566 480 458 471 485 502 539 598 592 r 555
Refined. .oceeeocwome. - [ 0a-o- 392 385 359 292 243 207 211 241 247 264 305 292

r Revised. ¢ See note in the April 1946 Survey with regard to difference between these series and similar data published in the 1942 Supplement to the Survey.
@ Excludes data for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Survey.
§ The indicated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitrog-
enous and total fertilizer imports, will be published later. Fertilizer and vegetable oil exports for 1947 have been revised to include Army civilian supply shipments (see note marked “§*

on p. 8-20).

© For a brief description of this series see note in April 1946 Survey. 1 See note marked “}” on p. 8-25 regarding unpublished revisions.
* New series. For source and deseription of data for glycerin see p. S—23 of November 1944 Survey and for turpentine and rosin, p. S-2¢ of the May 1946 issue. Small revisions in the data
for June 1943-August 1946 for glycerin will be shown later.” Data for 1942-February 1945 for the new series on gelatin, and dataprior to August 1946 for bone black and glue will be published

later; data for gelatin, bone black, and glue are compiled by the Bureau of the Census and are complete or practically complete. Data for 194043 for sulfur are on p.
See note marked “*” on p, 8-23 of the September 1947 Survey for reference to data for phthalic anhydride.

Data for fertilizer consum

the National Fertilizer Association from reports of tax tag sales) have been revised beginning in the March 1948 issue to exclude Illinois which has discontinued tag sales, Data

1933 will be shown later,

: 0 24 of the May 1946 Survey.
ption by midwestern States and the total (compiled by

beginning

t Revised series, See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included beginning
January 1946. Revisions not shown above: 1947—production, January-April, 844,852; 827,818; 891,976; 866,514; stocks, February, 7560,307. See note on 8-23 of the November 1943 Survey re-

garding change in the turpentine price series.



July 1948 SURVEY OF CURRENT BUSINESS S-25

Unless otherwise stated, statistics through 1947 1948

1941 and descriptive notes may be found
in the 1942 Supplement to the Survey May June

Sep- Novem- | Decem- | Janu- Febru- .
tember | October ber ber ary ary March April May

July August

CHEMICALS AND ALLIED PRODUCTS—Continued

OIL SEEDS, OILS, FATS, AND

BYPRODUCTS—Continued
Copra:
Consumption, factory$..._..._._.___. short tons_.| 53,347 52,368 45,330 40, 731 41,828 47,148 48, 821 60, 511 61, 796 53,135 50, 194 40, 136 35,102
Imports§.-_ _do....| 61,004 51,346 18,644 31, 340 48,297 53,485 67,222 85,829 56,167 55, 546 51, 513 34,340 ...
Stocks, end of month§____.___._._________._ do.__.[ 59,714 44,320 42,300 26, 861 23,871 22,984 25, 945 41,611 37,259 35,392 36, 471 28, 825 22, 659

Coconut or copra oil:
Consumption, factory:t

Crude thous.of 1b_.| 70,349 | 61,636 | 62,008 | 69,608 72,2571 79,656 | 72,862 | 76,857 | 85,370 | 68,333 | 69,523 | 54,484 | 54,088
Refined do.__.| 29,103 | 27,664 23,784 82,977 | 30,174 | 29,828 } 26,618 | 28,317 | 29,315 24,666 | 23,342 | 22,985 20, 914
Imports§.... _do._.. 2,394 8,225 1,767 866 o) 0 956 5,080 | 11,593 3,848 9, 508 7,604 | ...
Production:
rCrude-__f _______________________________ 68, 398 66,074 57,902 51,902 53, 609 61,103 62, 287 77,238 81,371 67,737 64, 280 51,137 45,362
Refined 33,020 { 28,611 | 30,466 | 34,228 33,498 | 35,388 | 85088 | 33,225 37,233 28,361 [ 81,502 27,771 26, 935
Stocks, end of month:
Crude_..__.._.._ ! 138,489 | 134,949 | 127,827 | 105,978 89, 363 69, 578 59, 669 69, 672 75, 584 86, 546 96, 226 98,773 | 101, 254
Refined 19, 088 12, 998 14, 412 10,737 11,194 | 10,998 9,213 | 11,834 | 12,616 10,500 | 11,837 12,120 14,214
Cottonseed:
Consumption {crush)____.__ thous. of short tons__ 104 69 74 102 345 647 596 565 522 412 326 205 147
Receiptsat mills. .o oo d 11 14 65 167 776 1, 509 654 476 212 74 51 24 14
Stocks at mills, end of month. . 163 108 100 163 594 1,458 1,515 1,426 1,116 778 503 322 188
Cottonseed cake and meal:
Production 45,879 1 30,477 { 33,980 | 47,068 | 156,076 | 301,370 | 276,451 | 261,942 | 241,668 | 191,325 | 154,388 | 95374 | 67,044
Stocks at mills, end of month______________ do 117,052 | 87,958 | 46,941 | 26,416 | 37,844 | 62,121 | 71,590 [ 74,035 [ 71,207 | 85139 | 86,060 ( 92,080 | 100,037
Cottonseed oil, crude:
Production__._ . ___oooeeimans 34,925 23,341 24,212 | 31,109 | 104,348 | 197,834 | 181,915 | 174,444 | 163,998 | 130,270 | 105,162 67, 539 47,743
Stocks, end of month. 4 33,979 19, 990 15,191 19, 209 57,307 | 95,356 | 112,684 | 109,368 | 121,742 | 117,424 | 87,096 | 58,472 | 43,054

Cottonseed oil, refined:

Consumption, factoryf. . ..o.o.oo..o...._.. do....| 3851401 44,687 | 56,312 | 74,243 74,751 | 119,107 | 129,166 | 122,265 | 126,686 | 106,611 | 105,985 | 96,604 | 91,090
In oleorl)narg'arine_f_t _____________________ do‘_’.s. 12,981 | 16,407 [ 19,906 | 20,115 | 27,801 | 41,554 | 44,146 | 42,368 | 46,718 | 42,779 | 38,728 | 36,180 |._._.____.
Price, wholesale, summer, yellow, prime (N. Y.
rice é it P aol.% b__ . 256 . 241 . 234 179 . 224 237 . 276 . 280 . 299 . 246 . 261 .305 .371
Prodtietion ... oo oo thous. of Ib__| 45,388 { 35517 26,410 | 24,913 | 56,852 | 144,981 | 157,874 | 159,637 | 140,848 | 124,877 | 123,628 | 90,821 | 60,035
Stocks, end of month___._______._.__.._.__. do.__.| 217,849 | 204,106 | 171,094 [ 116,709 | 92,081 | 107,882 | 133,196 | 152,916 | 152,706 | 158,523 | 182,206 | 168,750 [ 126,912
Flaxseed:
TINPOTSS - - oo e oo thous. of bu.. 17 77 106 17 0 0 0 2 5 6 2 b I I
Duluth:
Receipts. . _.do.... 10 7 2 12 1,435 2,733 911 48 165 66 50 53 45
Shipments_ do____ 83 74 72 0 436 1,053 1,147 1,764 183 0 1 189 69
Stocks.. do____ 145 78 8 20 1,019 2,699 2,463 747 728 794 843 707 683
Minneapolis:
Receipts. do.... 257 128 99| 2125 425§ 4928} 1004 1,360 1,224 723 530 653 870
Shipments_ .. do___. 87 202 82 270 1,142 530 274 168 257 318 298 199 308
Stocks________ ... Tldol Le2 516 296 453 5004 { 6,434 6,305 5,833 5114 4,263 3, 099 2, 500 1,888
Oil mills:¢
COnSUMPHON.- - o ooooooeoeeca do....| 1,385 1,687 1641| 1,325| 40| 305| 3174| 2319| 20%| 2505 2309 242] 2661
Stocks, end of month. - do_... 865 1,457 1, 892 2, 526 5,720 6, 789 6,893 6, 559 6, 290 5, 800 4,879 3,843 3,156
Price, wholesale, No. 1 (Minneapolis) dol. per bu__ 6.3C 6.12 6.02 6.00 6.39 6.78 6.84 7.01 7.06 6.51 6.19 6.04 6.09
Production (crop estimate)...._.... thous. of bt _{-=cemmmomo|cmmmmm oo e 280,763 | fee e e

Linseed cake and meal:

L Shipments from Minneapolis_..._... thous. of Jb_.| 26,760 | 26,160 | 29,580 51,480 | 49,500 | 49,020 | 50,460 | 49,740 | 47,280 | 47,580 | 44,520
inseed oil:
Consumption, factoryd......._.._._..._. do. 45,094 38,716 40,030 44, 820 36, 508 38, 532 39, 008 38,987 40, 871 40, 292 40, 248
Price, wholesale (N. Y. _.dol. perlb__ . 376 . 325 . .318 .324 . 346 . 338 . 306 . 292 . 290 . 290
Produetiont_.______.___... _thous. of 1b__| 25,064 32,087 32,250 59, 564 61,502 | 45,496 57,465 51,663 | 46,264 48,974 52, 905
Shipments from Minneapolis.... ... do.__{ 19,620 18, 620 14,880 33,840 29,580 | 27,000 29, 940 28,020 | 29,760 37, 440 33, 720
Stocks at factory, end of montht.__________ do__.| 134,627 | 144,544 | 157,724 127,444 | 124,541 | 126,678 | 135,394 | 141,504 | 135,741 | 134,511 | 131,442
Soybeans:
Consumption, factory}. .. .o.._... 15, 006 13,356 13,618 11,439 14, 659 15,219 16,481 14, 962 14,762 | r14,185 13, 287
Production (crop estimate).. do o feeeemei oo feea ol - PR 281,362 . 4|
s Stocks, endof montht_ .. ... ... 37,147 28, (04 19,124 34,624 48,053 | 48,855 47,824 43, 506 36,857 | 33,608 27,393
oybean oil:

Consumption, factory, refinedf._____ thous. of Ib__| 71,687 75,842 82, 261 98,077 | 109,838 | 141,963 | 119,523 | 110,066 | 110,777 94,001 | 100,295 [ 114,035 [ 120,972
Price, wholesale, edible (N. Y.)d*-.._dol. per1b_. . 268 . 244 .227 209 .233 . 264 .312 .326 .326 . 262 . 269 . 208 L322

Production:}
Crude.__ thous. of 1b__| 135,889 | 122,436 | 125,706 | 105,315 01,358 | 107,170 | 133,652 | 139,551 | 152,966 | 139,900 | 139,370 |+ 133,904 | 128 843

Refined. .. . e do_...] 92,605 83, 890 98,720 91, 251 89, 400 88,413 97,345 | 112,683 | 110,912 99,320 | 108,829 | 116,152 | 111,844
Stocks, end of month:t N
Crude J do..._{ 108,829 122,760 | 125,686 105, 941 79, 583 80, 496 84,239 77,491 86, 703 104, 788 114,745 | r 98,493 87, 501
o1 Refined_ . do_.._] 114,604 } 128,141 | 141,671 | 140,43C | 124,043 76, 800 59, 667 64,161 63,850 71, 561 84,848 | r 89,797 87,460
eomargarine:
Consumption (tax-paid withdrawals)}._._. do.__. 36, 565 40, 527 47,448 47,251 67,771 82,804 78, 249 72,914 87, 252 72, 986 74,314 75,063 | __o___..
Price, wholesale, standard, uncolored, (Chicago)
dol. per lb.. . 354 .330 .332 .330 . 340 . 362 . 385 . 400 . 402 . 392 .382 . 390 .405
Production} ..o vooomeeooooo. thous. of Ib__{ 87,809 41, 414 48,897 50, 041 67,422 { 87,005 81,806 79,011 87, 934 80,418 71, 817 74,079 |____._.___
Shortenings and compounds:}
Produetion. . ..o do....| 63,151 78,853 79,921 98,078 | 117,858 | 159,623 ( 145979 | 131,819 | 136,936 | 101,120 | 109,013 | 128,033 | 124,142
Stocks,end ofmonth______.____________ . __ do.__. 49, 995 63, 094 47,086 45, 803 36, 393 41,887 45,051 53,488 54, 493 64, 144 59, 550 51, 396 56, 751

PAINT SALES

Calcimines, plastic-texture and cold-water paints:®

Calcimines -thous. of dol... 96 104 86 79 79 77 83 71 81 58 97
Plastic-texture paints. . _.....coooo .. __ do.__. 213 218 180 224 203 218 210 187 243 203 271
Cold-water paints: ’
Indryform.__________________________... 436 432 409 439 433 305 282 306 253 377
In paste form for interior use...__.__ 361 407 306 235 303 256 217 328 286 336
Paint, varnish, lacquer, and fillers, total® ... 92, 634 86, 700 84, 951 86, 312 91,443 71,199 68,914 88,015 78,933 | 91,685
Classified, total. . __.......__ 82,973 77,874 76, 956 76, 662 82,459 64, 200 62,213 78,778 71,256 | * 82,403
Industrial 31,741 30,018 31,073 31, 607 34,970 28, 623 29, 688 31,743 30,159 | r 35,328
Trade____ X 51, 232 47, 856 45, 883 45, 055 47, 489 35, 877 32, 526 47,035 41,097 | 47,074
Unelassified......o_._._....o_.____ ee-cdo___t 10,854 9, 661 8, 825 7,995 9, 650 8,084 ' 16,999 6, 700 9, 237 7,677 79,283

r Revised. 1 Less than 500 pounds. 2 December 1 estimate.

§ Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later.

1 See note marked “§”” on p. 8-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine; revisions for July 1946-June 1947 are shown on p. 8-25 of
the April 1948 Survey. Small or scattered revisions for 1941-August 1946 for the other indicated series will be published later. Revised data for fish oils are available on a quarterly basis only.

J'This series, compiled by the U. 8. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later.

®Data for same items ere not comnarable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. 8-23 of the December 1945 Survey.

®Revised figures for January 1946-February 1947 will be shown later.



S-26
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U:ilesls otge;wise stated, statistics bzh;ougl‘; 1947 1948
941 an escriptive notes may oun: - - . . - - .
in the 1942 Supplement to the Survey May June July | August tesx;rt))er Obcgl? N‘;)Ve‘;m D‘;‘)":rm ¥ :zl'lsl'l F;?;u March | April May
CHEMICALS AND ALLIED PRODUCTS-—Continued
PLASTIC PRODUCTS
Shciplt;:eints andt c{msmgption& ter plastics: ®
ellulose acetate and mixed ester plastics:
Sheets, rods and tubes__.__..__ I_)..thous. of Ib_. 1, 689 1,682 1,410 1,479 1,284 1,799 1,462 1,343 1, 285 1,321 1,354 1, 568 1,458
Molding and extrusion materials__.______ do.... 4,317 3,715 2,779 3,404 4,153 5,105 4,666 3, 4,461 3,733 3, 960 3,877 3,630
Nitrocellulose, sheets, rods, and tubes.® .__go_--_ (1,,) 052 (!)931 (1)892 (1)903 (1)921 11')040 (1)83 (1)842 %2? 252 ggg 1, 8;‘1 . (8)(252
Other cellulose plasties®._.__..__.__ S Oucee 5 y
Phego!i% and gt%er tar acid resins*._._..___ do.... 27,377 27,736 25, 830 26, 000 27,262 28,129 25,719 27, 662 28, 749 26,701 30,504 ; r26,356 20, 716
Urea and melamine resins*.._o.o.o.coo._. do.... , 218 b, 761 b, 652 5,578 5,839 6, 836 6,115 6,739 6,824 6,772 7,116 6, 561 (O]
Polystyrene*_.. -.do._.. 6, 854 5, 956 5, 688 7,075 8,381 10, 931 10, 593 11, 456 10, 226 8,382 12,718 12,189 10, 777
Vinyl resins®___ do.... 13,126 11, 546 11,573 12,917 15,125 18,040 16,837 20, 404 19, 5564 17,634 19,037 19,198 15,946
Miscellaneous resins® ... ................... do.__.| 6,435 5,801 5,819 5,567 8,032 7,388 7,120 7,157 7,677 7,800 8,639 8,219 8,488
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total*
¢ y ) mil, of kw.-hr__ 25, €09 24, 469 24,938 25,€69 25, €34 26, 748 26, 180 27, 951
Industrial establishments*. ________________ do_._. 4,233 4,225 4,156 4,225 4,153 4,410 4,3 4,439
B e - el S| sm| Sml o) G o ) o
By water power* Ocone 424
Uti1¥ties (forppub]ic use), totalf.____. . do__..| 20,776 20, 244 20,782 21,744 21, 481 22, 338 21,847 23, 512
e e owE T wE) W) Im) ovm) wm) o
By water powert o oococcoiciieaoan do._... , 38 3y 3 Y 3 s y 3
ivatel d municipally owned utilities
Privately end municipelly o....\ 17, Sgl l’é, g% 17,847 lg, 733 lg, g%(i) 19, 1;49(8) lg, g% 2g,2zg%
Other producerst. .. - ceeeeemoceceaaa. do.... 2,975 , 93 , 011 y A A
Sales to ultimate customers, total (Edison Electric ’ ’ ’
R Institute)‘l»»-d» ------------------ mil. of kvzi B lg, %g lg, gég 1§' ggg lg, ggg lg, gi?g Jg, ggg lg, ggg lg: gg
esidential or domestic. . . oocooo .. [ s 5 y s ]
Rural (distinct rural rates) ... . oiwoao . dOo. .. 514 55 60! 681 607 498 382 379
Commercial and industrial:
Small light and powerY... 2,994 3,060 3,123 3,262 3,406 3,203 3,346 3,400
s e bt col Ml M| s Tal) o) Gl Bl v
reet and highway lighting
Other public authoritiesY. o.do._.. 475 475 459 483 480 499 502 530
Raijlways and railroadsy. ~.do.... 604 531 538 532 518 548 578 648
Interdepartmentaly. . coeoviciacmmnica- do_... 46 44 45 44 45 46 51 56
Revenue from sales to ultimate customers (Edison
Electric Institute)o - ccocoaomee ot thous. of dol..| 310,025 | 209,631 | 305,855 | 315,600 § 325,639 | 328,209 | 335,€87 { 351,460
GASt
M anufactured and mixed gas (quarterly):
Customers, end of quarter, total______ thousands..|-.-.c_.- o) 1,288 | eeale el 10,8652 1 __ . ____
Residential (incl. house-heating)_ - 10,686 |- ocvean]eiieeenn 10,141
Industrial and commercial - 713 |- - 703
Sales to consumers, total____.______ mil. 151, 485 - 147,140 |.
Residential___. e 100, 881 . 97,271 |.
Industrial and commereial .. _____._______ 49,273 48,479 (. ...
Revenue from sales to consumers, total
thous. of dol._ |- c.eoco ol 135,250 o e |eaieiann] 108,519 {o e et -] 135,198
Residential (incl. house-heating) 100, 682 80, 130 98,716
Industrial and commereial. ._______ ... 33,719 27,796 |- 34,601
Natural gas (quarterly):
Customers, end of quarter, total__._thousands._.. 9,772 10,107 §oreomemeen 10,688 |. e
Residential (incl. house-ﬁeating) 392 9,807 fueaam .
Industrial and commercial 784

Sales to consumrers, total.. 646,412 | .. ..
Residential (incl. house-] 185, 386 |-
Industrial and commercial.__. 452,909 |-
Revenue from sales to consumers, to 220,431 {.
Residential (incl. house-heating) 117,868 |o oot
Industrial and commercial.._. 100, 887
ALCOHOLIC BEVERAGES
Fermented malt liquors:f
Production .___.____ thous. of bbl._ 7,985 8,342 9, 044 8,833 8,738 9,064 6, 6,063 6,392 6, 258 6, 989 7,381 7,264
Tax-paid withdrawals_ o-.do___. 7,512 7,939 8,776 8,842 8,369 8,303 6,126 6, 308 5,952 5,475 6, 701 8, 977 6, 752
Stocks, end of month____ oo .o ... do.__. 9, 531 9, 565 9,453 9,050 9,021 9,414 9, 647 9,023 9,167 9,670 9, 634 9, 73 9, 956
Distilled spirits:
Apparent consumption for beverage purposest
) ous. of wine gal._| 12,173 11, 392 12,283 12,3878 14,216 23,803 18,047 18,323 13,140 12,871 12,139 13,129 [ccceannen-
Imports§..._ -thous. of proof gal._ 1,125 1,071 834 797 1,172 1,414 , 18 773 1, 206 98 943 009 | ..
Productiont. .. .___. _thous. of tax gal.. 21, 854 16, 429 13,726 14,187 22,218 39, 559 7,735 4,193 9, 489 21, 884 32, 809 28, 705 25, 956
Tax-paid withdrawalst ce-doo_ .. 6,130 6, 039 5, 650 7,171 8, 639 16, 497 16, 030 10, 342 8, 080 8, 937 6, 660 7,210 6, 785
W%t'oiks’ end of montht. ---do._..| 518,459 } 525,828 | 529,528 | 533,051 | 537,471 | 542,907 | 527,337 | 516,406 | 513,806 | 523,546 { 545,365 | 564,119 | 580,827
isky:
Imports§.... thous. of proof gal_. 1,071 1,002 793 757 1,102 1,810 1,108 709 1, 059 89 866 996 [ooeooonee .
Productiont._......... thous. of tax gal_.| 14,143 9,032 7,197 7,229 9,790 9,732 56 655 4,702 13,768 20, 635 20, 853 20, 041
Tax-paid withdrawalst —e-do___. 3,185 3, 280 2,975 3,372 4, 258 7,770 7,819 5, 507 4, 050 4,177 3,575 3,616 3,306
Stocks . end of montht.__ -do._..| 459,217 | 464,825 | 468,432 | 471,273 | 474,056 | 474,507 | 463,407 | 456,366 | 455,409 | 462,090 | 479,241 | 494,969 | 511,242

r Revised. 1Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later.

{For 1943-44 revisions for the indicated series see notes at bottom of pp. S~23 and 8-24 of the May 1945 Survey.
®Data for sheets, rods and tubes are comparable with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials.

*New serles. For data for 193945 for production of electricity by industrial establishments see p.32 of the February 1947 Survey; minor revisions for January to October 1946 will be shown

producers; earlier figures and a description of the data will be published later.
vey; see note in that issue.

later. The new series for plastic products are from the Bureau of the Census and include all known
tRevised series. Gas statistics are shown on a revised basis beginning in the December 1946 Sur

For revised figures for the indicated series on electric power
production, except the series for “‘other producers,” see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be published later. See note marked ‘4" on p. 8-2

of the September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 1041-46 for the other alcoholic beverage
serles; the note also explains a change in the series for stocks of distilled spirits; see p. 8-23 for tax-paid withdrawals of ethyl aleohol, which are largely for beverage purposes.
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!

FOODSTUFFS AND TOBACCO—Continued

ALCOHOLIC BEVERAGES—Continued
Rectifled distilled spirits, production, total}

thous. of proof gal__ 6, 706 7,021 7,831 8,083 9, 689 16, 480 17,593 12,732 8,939 9,307 8,423 8,661 8,140
Whisky .. . do.... 6, 165 6,522 7,012 7,522 8,965 15,126 16, 254 11,656 8,217 8, 6565 7,664 7,928 7,307
Wénes ]?{ld distilling materials:
arkling wines: .
I’impcorf;gs§ .................... 13 12 9 9 21 28 28 18 26 12 11
Productiont. 130 146 74 48 36 29 57 97 101 78 144
Tax-paid withdrawalst. 62 44 51 64 84 155 158 147 64 54 57
Stocks, end of montht. .o oo oo 1,882 1,975 1,990 1,964 1,911 1,774 1, 656 1, 581 1, 599 1,613 1,685
Still wines:
fmgl;l!‘]tes%_ .- 172 129 99 117 194 175 138 139 237 160 214
Production® .- ceveemeeeeeeeemceeas 390 309 383 2,479 31,575 3,331 11,429 2,675 657 495 799

Tax-paid withdrawals 5, 682 6, 249 €, 627 6, 680 8,180 11,431 11, 220 10, 282 9,471 8, 804 10, 904
Stoxclgsa,lenvglof montthr _.do.... 168', 710 1601 211 § 152,534 146: 660 | 171,239 | 215,860 | 216,517 | 205,083 195: gsg | 186,843 | 176,213
Distilling materials produced at wineries®_do_... 1,040 661 1,867 7,948 49,423 96, 627 31,179 8, 596 2, 554 1,031 2,248
DAIRY PRODUCTS

Butter, creamery:

Price, wholesale, 92-score (N. Y.)1..._dol. perlb_.|  .613 .633 674 745 802 718 794 .881 851 .83 802 828 801
v A S e | 147 65 | 157,120 | 148590 | 116,560 | 105300 | o140 | 69990 | 74460 | 70080 | 77008 | 89908 |~ 100,008 | 152 40
Stocks, cold storage, end of MONENS . ... .- do....| 17,445 | b51625| 83,286 | 88,364 | 76012 | 72125| 46,002 23672 13309 | 7.323| 34821 r4440) 18006
Ch :
TINDOTESS. - oo do.... 355 401 459 647 616 | 1130 | 1,554 50| 1,369| 1e5] 51| o1z ..
P lesale, American Cheddars (Wisconsin
rice, wholesale, e per o B ) 338 345 .365 386 30| o ) 0 0] 0 )

Production, total (factory)t. - oo thous. of Ib.| 7 144,046 | 152,125 | 136,425 | 110,140 | 92,670 | 82,720 | 61,760 | 60,025 | 65140 | 64,630 | 80,615 | r96.230 | 128 270

_| 118,486 1 125815 | 113,505 89, 610 74, 480 64,170 44, 480 42,395 45,740 46, 730 58,915 | 73,490 | 102,110

American whole milkf__...
" ! 133,495 | 161,363 | 185,202 [ 202,597 | 193,849 | 176,626 | 162,682 | 147,683 | 124,106 | 110,125 | 103,350 |~ 105,263 | 122,313

Stocks, cold storage, end of monthg'.

American wholemilK. _ ..o ... ol 106,479 130: 005 | 151,661 | 160,571 | 164,651 | 151,455 | 139,355 | 128,188 | 107,236 93, 570 88,737 [ r 91,907 | 106,419
C'ondensed and evaporated milk:
Exports:§
Condensed._ . oo covoumommacmc e eaeas 7, 549 8, 562 9,201 8,161 10,316 15,726 14,655 8, 831 7,818 6, 868 8, 830 16,128 ... _._..
Evaporated.___ 39, 518 42, 869 42,071 41,394 55,278 72, 852 49,110 ( T 25,680 19, 601 16,073 18, 745 30,565 f______.__.
Prices, wholesale, U. 8. average: .
Condensed (sweetened). _..._ .-dol. per case.. 8.26 8.26 8.26 8.26 8.26 8.40 8.80 8.80 8.93 9.12 9.12 9.32 9.63
Evaporated (unsweetened) .. ....._...... do.... 5.23 5.18 5. 19 5.20 5.24 5.81 5,52 5.70 5.83 5.99 6.00 6.08 6.39

Pré)dugtion:d ¢ tened)
ondensed (sweetened):
Bulk goods®.._ thous. of 1b__| 111,775 1 117,535 74,095 32,470 23,045 20, 330 12,095 14,165 14, 720 14, 530 17,575 25, 255 44, 300

Case goodst. __oocoeoom e do._._ 13, 0CO 12, 650 15,025 17,150 21,100 19, 500 12, 650 11,475 8, 575 8, 800 10, 275 13, 900 13, 500
Evaporated (unsweetened), case goodst._do_._.| 416,200 | 410,000 | 347,600 | 257,400 | 218,000 | 200,500 | 152,500 | 156,400 | 176,000 | 193,000 [ 270,400 | 332,000 | 449,700

Stocks, manufacturers’, case goods, end of month:

Condensed (sweetened) .- OO hous of tb.| 6,387 7,106 9,477 | 10,561 | 11,333 9,463 8, 501 9,362 8, 682 9,124 8,622 8,777 | 11,619
Evaporated (unsweetened).___.....____._ do..._| 278,814 | 440,952 | 501,177 | 474,600 | 379,712 | 284,061 | 223,940 | 158,551 95,433 73,267 63,117 80,752 | 177,715
Fluid milk:

Price, dealers’, standard grade____dol. per 100 1b__ 4. 46 4.41 4.49 4,60 4.71 4.87 4.97 5.02 5.08 5.10 5.09 5.07 5.02
Prod{]ct?gnf_ _’_________.,_g__ __,Ir)ni]. of Ib__ 12,134 12,821 12,102 10, 595 9, 259 8, 845 8,015 8,056 8, 354 8,219 9,273 10, 002 11,842
Utilization in manufactured roducts
lzation In productsl b.|  5500| ssa| 5344 | 428| sesa| 30| 24m| 2568| r2766| 2769| 3300| sew| 517
Dried skim milk: .

EXpOrts§ - ooeememcccmcccccmcacan thous.of 1b__| 19,648 21, 538 28,309 29, 803 25,188 43, 660 33, 512 28, 515 19, 710 9,671 6,810 5,383 [ oo
Price, wholesale, for human consumption, U. 8.

NS T dol. perIb_. . 094 . 096 .095 .097 -102 L111 . 124 .141 .146 . 149 . 148 .143 .143
Production, totalt. ... ___.__._. _thous. ofIb__| 91,665 | 102,020 81,830 51,925 41, 000 31, 9356 22, 850 31, 525 38, 570 40, 425 53,940 65, 670 92, 400

For human consumptiont._._._._________ do..__| 88,200 96, 730 78, 500 49, 450 39,740 31,000 22,820 30,780 37, 700 39, 650 52, 750 64, 100 90, 250

8tocks, manufacturers’,end of month, total
’ ! thous. of 1b__{ 108,875 115, 105 95, 744 76,713 50, 237 35,732 21,172 15,243 14,972 18, 559 32, 202 40, 750 63, 577

For human consumption.._......_._..____ do._._|7101,532 | 110,775 91, 028 74,020 48,813 35,359 20, 450 14, 685 14,613 18,1355 31, 806 40, 293 62, 469
FRUITS AND VEGETABLES
A%ples:
roduction (crop estimate)......... thous. of bu._ JRREPIIVURI NIV FOIPUIDU S SR 212,808 | e
Shipments, carlot. . oo. coceeo. no. of carloads__ 1,687 627 1,428 783 6, 214 8,624 5, 531 3,918 4,516 4,729 4,175 r 3,523 1,720
Stocks, cold storage, end of month.__thous. of bu.. 1, 544 219 264 10, 435 34,322 35, 790 29, 807 22,772 16, 867 10, 244 r 4,896 1, 848

, 329 y
Citrus fruits, earlot shipments____.._ no. of carloads.. 17,774 13, 857 9,429 9,027 7,403 10, 430 18,275 16, 499 16, 695 14,701 15,218 | 15,061 14,233
Frozen fruits, stocks, cold storage, end of month
thous. of 1b__| 327,700 | 332,345 374,363 | 408,119 | 402,821 405,838 | 392,077 | 369,470 | 343,539 | 316,819 281,762 | r 247,895 251, 895
Frozen vegetables, stocks, cold storage, end of
month. __ s thous. of Ib__| 230,827 | 251,687 | 307,574 | 326,603 | 353,239 | 347,466 | 323,991 | 291,752 | 254,853 | 226,619 | 196,628 {176,118 [ 159,831
Potatoes, white:

Price, wholesale (N, Y.)_.___._._. dol. per 100 1b__ 8.812 4.106 ® O] ® ® ® (O] ® (O} ® ® ®
Production (crop estimate)t...._._.thous. of bu. _[-ccoceefommocan o ) OS] RN 2884,407 |-eo oo el
Shipments, carlot ... no. of carloads_.| 23,713 25,272 22,313 19,028 25,1871 25,504 20,136 15,974 22,002 21,484 27,753 23, 356 23,405
GRAINS AND GRAIN PRODUCTS

Exports, princips] grains, including four and meal§

Barl thous. of bu._{ 773,726 | r62,684 | r64,286 | 67,855 | r51,799 742,395 | 742,447 | 749,622 42, 269 38,208 39,312 §oceieeaan
arley:
Exports, including malt§__. ... ..._._. do.... 2,048 | r3,209 | 14,277 4,234 2,73 8691 1,370 465 794 1,157 668 §.cceeeoan

Prices, wholesale (Minneapolis):

No. 2, malting. 2,010 2.136 2. 259 2. 299 2,276 2. 590 2.711 2.675

2.433 2,381 2.354

No. 3, straight 1.896 2.032 2.130 2,426 2. 510 2. 507 2.243 2. 267 2,227
Production (crop estimate)t.. o.-.12279,182 .
Receipts, principal markets. _ 8,449 8,252 7,974 f 3 10, 021
Stocks, domestie, end of mont

Commercial. . - .o aicccenaa r 8,872 7,763 5,503 14, 263 27,444 26, 581

On farms* £36,879 o a L 160, 403 117, 300

r Revised. 1 No quotation. ? December 1 estimate. 3 No comparable data. 4¢June 1 estimate.

1See note in June 1945 Survey for explanation of this price series. ¢See note marked “‘c*’on p. 8-29.

ODistilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export figures for
dairy products and grains have been revised to include Army ecivilian supply exports (see note marked **§’”” on p. 8-20).

o Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-45 revisions are on p. 23 of October 1947 Survey. Final
revisions for 1946 will be shown later.

*New series. Data beginning 1936 will be shown later; the June figure includes old crop only.

{Revised series. See note marked “1” on p. 8-26 of the September 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions
for all months of the fiscal year 1947 are shown on p. 8-27 of the November 1947 Survey. See notes marked *“ 7’ on pp. 8-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions
for the indicated series for manufactured dairy products; data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 Survey
but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk which are shown on p. 23 of the October 1947 Survey; final revisions for the
production of all manufactured dairy products for 1946 will be shown later. Revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January
1g40-December 1945 revisions for milk production are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request.
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FOODSTUFFS AND TOBACCO—Continued

GRAINS AND GRAIN PRODUCTS=—Con.

Corn:

Exports, including meal §$. ... thous. of bu..
Grindings, wet proeess___._________________ do-_..
Prices, wholesale:

No. 3, white (Chicago)_...__..__.. dol. per bu..

No. 3, yellow (Chicago).._.......____.._ do__..

Weighted average, 5 markets, all grades. _do._._
Production (erop estimate)t_.._....._. mil. of bu__
Receipts, prineipal markets_____.__._______ do.-...
Stocks, deomstie, end of month:

Commereial ... . do_._.

On fArmSt - - - oo e do-._.

Oats:
Exports, including oatmeal§t ____.__ thous. of bu_.
Price, wholesale, No. 3, white (Chicago)
dol. per bu._.

Production (crop estimate)t___. ... mil. of bu..

Receipts, principal markets___
Stocks, domestic, end of month
Commercial

Produection (crop estimate)t....._..
Cal]"ifomi%: d " h
eceipts, domestic, roug
ps, ’ thous. of bags (100 1b.)_.
Shipments from mills, milled rice. ___....do____
Stocks, rough and cleaned (in terms of cleaned),
end of month______. thous. of bags (100 1b.)._.
Southern States (La., Tex., Ark., Tenn.):
Receipts. rough. at mills__thous. of bbl. (1621b,).
Shipments from mills, milled rice
thous. of pockets (100 1b.)_.
Stocks, domestic, rough and cleaned (in terms
of cleaned), end of month
- thous. of pockets (100 1b.)__
ye:

Price, wholesale, No. 2 (Minneapolis)_dol. perbu..

Production (crop estimate)f ... thous. of bu._.

Receipts, principal markets. _.___.___._._. do._.

'Sh toc;ks, commercial, domestic, end of month_do..
eat:

Disappearance, domestict.___ ..do....
Exports, wheat, including .
Wheatonly$. .. . ... -.do._..
Prices, wholesale: .
No. 1, Dark Northern Spring (Mingeapohs)

ol. per bu__
No. 2, Red Winter (8t. Louis) . ___._.... d
No. 2, Hard Winter (Kansas City)._.....
Weighted av., 6 mkts., all grades___..____ d

Production (crop estimate), total}._ _mil. of
Spring wheat . ..
‘Winter wheat..__.__

Receipts, principal markets_....____

Btocks, end of month:
Canada (Canadian wheat) _______._______
United States, domestic, totalft..

Commercial .. __.._.___.__.._
Country mills and elevatorst.
Merchant mills -
On farmst. ... cocecocmcccamenccea
Wheat flour:

Exports$i...... [, thous. of bbl__

Grindings of wheat® oo thous. of bu._

Prices, wholesale:

Standard patents (Minneapolis)._dol. per bbl__

Winter, straights (Kansas City)......_._. do....
Produetion (Census):®

8ur__,___________-_t__i ______ i,t._thous. of bbl._

erations, percent of capacity...___.._____.

ffarl).________f) ______________________ mil off Ib__

Stocks held by mills, end of month®_thous. ofbbl__

LIVESTOCK
Livestock slaughter (Federally inspected):
[OF:1 17X SR thous. of animals..
[ O3 A3 LY do....

--do___.
-.do_._.

Sheep and lambs__

Cattle and calves:
Receipts, principal markets___tbous. of animals. .
Shipments, feeder, to 8 corn belt Statesf. ._do....
Prices, wholesale:

5,912
55, 744

12.74
12.39

24.06

18,014
11,794

2.143

224, 890
T 38,237
10, 354

70, 406
383,623
* 8,129
39,976
324,501
? 40,427

r 5,032
55, 462

12,60
11.03

12,332
83.9
928
2,237

21.33

Steers, beef (Chicago)_-_._.....dol. per 1001b__
Steers, stocker and feeder (Kansas City)...do_...
Calves, vealers (Chieago) - oo . do.._.

23,63

r Revised. ! No quotation. 2 December 1 estimate.

3 Includes old crop only; new corn not reported in stock figures until erop year begins in October and new oats and wheat untit
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1841-Feb;

4, 540
57,031

13.27
10.77

12,713
83.2

326,39
r 46,278
29,132

2.840

72,625
113,863
1,122,206
175, 069
196, 631
136, 216
610, 300

73,648
56, 720

13.57
12.03
12, 646
85.8
948
2, 523

719
1,407
2,948
1,458

3,199
395

29, 54
21. 65

24.30

1,425 1,496 r1,027
11,387 10, 831 9,762
2. 508 2. 465 2. 572
2.403 2,423 2. 611
2,277 2.345 2. 489
____________________ 22,401.0
21.1 22.7 20.0
7.3 1.6 13.2
__________ 1,517.9
609 r2,728 1,741
1.201 1241 1.273
.......... 21,216.0
8.
14.0
743.8
90, 675
209
. 122
279,345
1,490 877 510 582 820 728 1,021
443 449 292 549 796 273 668
536 639 669 527 284 481 490
5,790 2,644 942 621 365 203 155
3,051 2,889 1,625 1,307 890 953 i,a7
4,863 4,755 4,141 3, 562 3,071 2,359 1,346
2.853 2,824 2. 769 2.763 2.410 2. 562 2. 530
____________________ 225,977 ||
1,366 512 443 437 367 609 654
4,262 4,427 4,072 3,636 2,688 1,521 1,286
___________________ 325,626 (..__.__...|._________{ 319,102
41,862 | 736,834 | 38,301 45, 940 39, 147 34,624
26,366 | 265,933 | 26,421 24, 502 27,121 19, 397
3.167 3.231 3. 160 3.198 2. 667

3, 297
60,393

14.56
13.13

13,432
4.3

813
1,497
3,978
1,697

3,353
621

29. 82
20. 96

762
1,337
5, 501
1,471

2,617
321

29, 52

r 2,528
53,734

14.23
13.21
11,977
78.0
896
3,016

673
1,346
6,254
1,451

2,233
145

29. 08

21.32

25.38

25.81

23. 59
26.75

586
1,312
5,223
1,347

2,028
103

20.16

2, 559
47,974

12.34
11.24

10, 715
8.1

511
977
3,746
1,209

1,485
59

26.43

26.31

29,06

24.15

14,895

85, 835
477, 593
70,174
73, 476
73, 565
256, 533

3,240
49, 631

12.08
11.07

11, 10
69.0
831

2, 667

566
* 9%6
3, 574
1,175

1,680
54

26.71
25. 57

27.00

25.65

*3,210
50, 288

11.91
10.92

11, 265
72.

550
899
3,343
1,045

1,878
82
28,43

26, 62
25.75

for wheat flour exports was erroneously shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues.
1 The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins Lot included in the break-down of stocks.

t Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-44, and rice, 1937-44; other crop estimates, 1929-44; domestie disappearance of wheat
and stocks of wheat in country mills and elevators, 1934-44; corn, oat 2nd wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request.
8ee . 8-27 of the August 1943 Survey for revised figures for 194142 for feeder shipments of cattle and calves.
®Data for June 1947 and previous months were reported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimates for these mills
based on monthly reports of 425 mills with a dafly 24-hour capacity of 401 sacks or more of flour.
1 Data include Army civilian supply shipments (see note marked “§”’ on p. $-20).

832

509
877
3,562
978
1,808
117

31.33
27.60

28.90

crop year begins in July. 4June 1 estimate, oats, spring wheat.

ruary 1945 will be published later. The unit of measurement
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FOODSTUFFS AND TOBACCO—Continued
- LIVESTOCK=—Continued
ogs:
Receipts, principal markets___thous. of animals. . 2, 270 2,329 2, 206 1,714 1,942 2, 305 3,303 3,771 3,272 2, 305 2,309 2, 462 2, 660
Prices:
‘Wholesale, average, all grades (Chicago)
dol. per 100 Ib_. 22.24 22.06 22,11 23.74 26. 66 27.81 24.96 26. 31 26.71 22,25 21.40 19.79 20.15
Hog-corn ratiot
bu. of corn per 100 1b. of live hogs.. 14.4 12.6 11.7 1.1 11.3 12.4 1.1 10.5 10.9 1.2 10.3 9.4 9.1
Sheep and lambs:
Regeipts, principal markets_ . _thous. of animals__ 1,713 1, 982 1,677 1,688 2,452 2,871 1,833 1, 587 1,428 1,256 1,259 1,211 1,382
Shipments, feeder, to 8 corn belt Statest._..do-_.. 128 134 166 283 556 677 393 131 81 64 65 69 106
Prices, wholesale:
Lambs, average (Chicago)._.... dol. per 100 1b__ 21.62 24.25 22,75 20. 25 22. 50 22.62 22.75 24. 08 25.00 23.00 21.50 24. 00 28.75
Lambs, feeder, good and choice (Omaha).do. ... ) ) (O] 21.31 22.60 21.05 20. 98 20. 53 21.78 20. 44 19.47 21,61 22.67
MEATS
Total meats (including lard):
Exports§1__( ............................ mil. of 1b_. 91 63 52 62 81 62 52 39 35 41 69 25 0 ..
Production (inspected slaughter)_..________ do.._ 1, 525 1, 490 1, 509 1, 289 1, 356 1, 556 1,740 1,918 1,762 1,323 1,299 1,197 1,228
Stocks, cold storage, end of month®dJ- do-___ 797 772 743 636 506 480 635 980 1, 130 1,168 1,097 7 900 852
Edible offal®________ . do.__ 67 69 67 59 56 51 58 71 74 71 67 r 56 53
Miscellaneous meats and meat products®
mil. of 1b... r62 50 40 36 29 27 31 42 50 65 70 r 58 49
Beef and veal:
EXPOrtS§t - v oo cmcecmcem e mmmeas thous. of 1b__| 34,072 28, 532 18, 424 15, 263 23, 898 8, 400 5,983 2, 360 1, 389 1,467 9,165 1,050 |oooooo.
Price, wholesale, beef, fresh, native steers
(Chicago) dol. per 1b._ .376 .408 .434 . 469 .482 . 466 . 466 . 468 . 479 .419 .436 . 468 . 500
Production (inspected slaughter)_.__thous. of 1b._| 705739 | 670,038 | 702,877 | 650,486 [ 740,027 | 792,883 | 707,751 | 700,306 | 698,314 | 541,914 | 563,238 | 527,314 | 503,226
Stocks, cold storage, end of month®J._.. do....| 144,538 114, 568 101, 732 106, 179 92, 781 112, 290 151, 856 196, 252 193, 316 178, 541 154, 411 120, 898 103, 821
amb and mutton:
LProduction (inspected slaughter)____....._. do..-_ 60,183 54,823 53,172 52,007 60, 043 69, 891 60, 790 61,943 60, 107 55, 859 55, 049 47,601 42,039
Stocks, cold storage, end of month@®d'-__.. do..__ 9, 563 9,348 8,085 7,837 6, 645 11,893 17,280 20,317 19, 284 16,971 14, 890 79, 106 8, %
%k including lard, production (inspected
P(s){a(u lﬁlter g ...... '..? ............. thous. of Ib__| 758,646 | 756,848 | 753,173 | 586,369 | 547,045 | 693,312 | 971,957 1,147,168 11,003,276 | 724,834 | 680,771 | 621,675 | 682,325
Pork P 3} )d lard '
ork, excludin :
Exports 1,,_1_2 _________________ Necarecmaoan do.___ 15,679 4, 651 1,955 4,651 2,905 2,412 3,228 2,400 1, 756 3,216 3,430 1,794 | ...
Prices, wholesale:
Hams, smoked (Chicago)®. ... dol. per 1b._ . 564 .572 . 598 . 641 . 664 . 589 . 551 . 577 .612 . 538 . 561 . 569 .576
Fresh loins, 8-10 1b. average (New York)_ do_._. .531 . 529 . 552 . 593 . 622 . 564 . 480 . 456 . 482 471 523, . 536 . 545
Production (inspected slaughter)__..thous. of Ib_.| 561,155 | 556,305 550,620 { 438,482 | 417,926 ; 539,982 | 759,222 | 867,696 | 745,581 | 531,423 | 506,096 t 473,317 | 514,718
Stocks, cold storage, end of month®@d'- ... do.__.| 364,531 | 352,814 | 331,746 | 264,124 | 195,806 | 187,971 | 304,851 527,159 | 659,309 | 700,114 | 661,399 | r 606,827 | 584,973
%x;)ortsﬁ __________________________________ do_._.| 28728 22,007 23, 041 34,804 43, 420 38, 286 33,622 | 23,210 23,143 25, 544 47,530 16,328 | _____..._
Price, wholesale, refined (Chicago).._dol. perib_. . 198 L1685 .182 .176 .232 .285 .302 . 290 . 202 .239 .238 . 250 . 243
Production (inspected slaughter)__._thous. of Ib_.[ 144,207 | 146,660 | 148,100 | 108,114 94,015 | 111,619 | 154,639 | 204,084 | 188,171 | 141,384 | 127,736 | 108,165 | 122,340
Stocks, cold storage, end of monthd®___.... do._..| 148,663 | 175,260 | 193,736 [ 162,565 | 125579 | 90,437 | 73,377 | 113,286 | 133,513 | 137,416 | 129,028 | - 138,924 | 152,634
POULTRY AND EGGS
Poultry:
Pricg wholesale, live fowls (Chicago)..dol. pertb__ .275 244 . 240 . 235 . 242 . 236 .216 . 240 . 265 . 260 . 280 . 298 . 292
Receipts, 5 markets. ____.._.__.__._. thous. of Ib_.|{ 33,063 |- 34,800 40,474 37,316 51,774 61, 637 78,087 68, 856 28, 083 22,385 25,275 26, 614 31,221
Stocks, cold storage, end of monthd'. ___._. do.__.| 187,717 171, 260 174, 627 183,024 | 205,653 | 277,870 | 317,112 | 317,463 293,640 | 262,374 205,745 | r 153, 424 118, 391
Eggs:
%ried, produetion®._____ ... Shiosacy do....| 14,014 14,163 9,113 1,324 184 226 330 162 552 1,029 1,781 3,213 5, b4l
i holesale, U, S. standards cago)®
Price, wholesale, O dor. | 409 414 434 422 450 464 85| Lsi7| e 434 432 420 410
Produetion. «ceoowecoeecea ool millions._| 76,129 5,202 4,539 3,832 3,383 3,457 3,291 3,746 4,338 4,723 6,093 6,304 5,992
Stocks, cold storage, end of :
ghen ________ ___g__’ ______________ thous. of cases.. 3, 452 4,203 4,268 3,807 2,804 1,818 824 196 269 374 1,165 | 73,001 4,896
Frozen.. _thous. of 1b__| 202,245 | 237,303 | 241,573 | 234,434 | 216,762 | 189,596 | 164,673 | 138,192 | 122,438 | 120,665 | 143 253 | r 195,954 | 250,797
MISCELLANEOQUS FOOD PRODUCTS
gandy, sales by manufacturers__.._.. thous. of dol_. 62,005 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 73,802 61,994 65, 094 67,698 56, 189 46,075
ocoa Or cacao beans:
Imports§. oo oo long tons.. 18, 859 20, 376 13,627 19, 598 17,513 12,645 12,625 31,858 18, 415 39,151 32,147 17,460 |- _______
Price, wholesale, accra (N. Y)§ooooo dol. per1b__ .282 .301 .327 .345 .404 .495 . 510 . 430 . 436 .436 .394 .354 .332
offee: -
Clearances from Brazil, total_____._ thous. of bags. . 756 1,057 912 1, 452 1, 570 1,412 1, 585 1, 550 1,433 1,220 1, 285 1,413 1, 605
To United States Oee. 226 545 564 1,018 1,117 903 1,138 1,173 1,089 760 742 979 1,118
Imports§ do-._. 973 776 1, 069 1,153 1,818 1,870 1,515 2,157 2,055 1,884 1,884 1,210 faeooo_ .
Price, wholesale, Santos, No. 4 (New York)
dol. per1b__ . 237 .253 . 256 . 264 .272 .270 .272 . 268 . 266 . 264 . 264 . 266 .270
Fivt‘;Sib]e supply, United States_.... thous. of bags. - 1,222 1,132 1, 000 1, 056 1,128 1,288 1,110 1,369 1,144 1,183 1,111 952 948
sh:
Landings, fresh fish, 4 ports._.__._._. thous. of 1b_. 34, 868 45, 805 47,716 59, 746 53,707 57,437 31, 361 28, 519 18, 227 26,164 44,185 | _____.___ | _________
Stocks, cold storage, end of month_________ Oc-o. 79,733 90,158 | 110,611 132,930 | 135,870 | 140,070 | 142,102 | 133,844 | 112,046 90, 491 76,743 | r 68,268 85, 601
Sugar:
Cuban stocks, raw, end of monthy
a5 thous. of 8pan. tons..{ 73,841 3,642 2,901 2, 591 2, 238 1,121 813 215 455 1,645 2,911 3,134 3,810
Onited States:
Deliveries and supply (raw value):*
Deliveries, total . _______._________ short tons__| 7 522,779 | 998,180 | 826,310 | 800,184 | 740,720 | 902,930 | 586,012 | 378,341 | 343,020 | 388,071 | 572,746 | 552,391 | 557,475
For domestic consumption_ .do_.._|"484,416 | 986,411 | 778,978 | 792,920 | 730,790 | 887,347 | 580,194 | 366,575 | 337,501 | 382,930 | 565,503 | 557,910 | 553,807
P FOr eXpOrt. .o coee e e emenan do._._| 738,363 11, 769 47,332 7, 264 9,930 15, 592 5,818 11,766 5,429 , 141 7,243 4,481 3,668
roduction and receipts:
Entries from off-shore areas.....__._. do._._| 655,186 | 544,243 | 719,956 | 605,075 | 465,480 | 459,202 | 443,968 | 384,783 81,968 | 359,259 | 566,627 | 445,309 | 512,510
s Production, cane and beet.d___i_.._,.tindo__-- 16, 512 34, 500 38,992 86,749 | 132,019 d, 636,444 | 485709 | 144,172 68, 262 59, 875 ® 25, 260
tocks, raw and refined, end of moni
’thous. of short tons__' 71,6056 1,148 1,105 1,001 861 911 1,407 1,904 1,808 1,880 1, 950 1,843 1,782

r Revised. ! No quotation. OPrices since November 1946 are not strictly comparable with earlier data; figure for November 1946, comparable with later date is $0.545.

8 January-April 1948 total, including corrections for months prior to April, 248,372 tons; corrected monthly figures are not available.

§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later.
J*Cold storage stocks of dairy products (p. 8-27) meats, poultry, and eggs include stocks owned by the U. 8. Dept. of Agriculture and other Government agencies, stocks held for Armed
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included.
®8ee note in May 1946 regarding changes in the indicated series made in that issue and an ecarlier change beginning June 1944.
Quotations since July 1943 have been for U, 8. Standards; they are approximately comparable with earlier data for fresh firsts.
1 For data for December 1941-July 1942 see note in November 1943 Survey. .
New series. Data for 192743 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 Survey for description of the new sugar series.
tRevised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. See p. 8-27 of the August 1943 Survey

for 1941-42 revisions for feeder shipments of sheep and lambg and p. 24 of June 1947 issue for 194045 revisions for egg production.
1Data include Army civilian supply exports (see note marked “§”’ on p. 8-20).

® Data are from the U. S. Department of Labor.
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS=—Con.

Sugar—Continued
United States—Continued

Exports, refined sugar § - -cccceu-a- short tons_.| 32,146 16,730 29, 602 18, 451 8, 222 15,191 8,914 20, 151 4,237 5, 544
Imports:
’ RpaW su§gar, total do___.| 300,783 | 360,344 ; 388,185 346,484 | 257,629 | 275,544 | 283,839 | 384,959 60,784 | 274,977
From Cuba do__..| 800,782 1 360,344 | 388,184 | 346,484 | 257,626 | 275,543 | 282,514 | 341,283 33,910 | 251,187
Refined sugar, total . .oocoooooooo .. do___.|] 45964 61, 226 34,940 33,889 13, 009 23,477 7,204 7,497 2,844 26, 709
From Cuba._ ... o do....| 45,964 61, 226 34,940 33,889 13, 009 23, 477 7,204 7,497 2,083 24, 782
Receipts from Hawaii and Puerto Rico:
Ravrv) e m————an do__..| 182,956 | 234,111 180,005 | 222,067 { 214,590 | 169,957 77,752 33,106 27,308 63,903
Refined. on_ceoo oo do....| 28,795 3,162 16, 655 10, 227 4,750 6, 550 2,000 3,000 4,628 6,473
Price, refined, granulated, New York:
Reta oo ' dol. per .. .095 .006 . 005 .005 .008 .097 .008 .008 .098 L0903
‘Wholesale__ . 081 . 081 . 081 . 082 . 082 . 082 . 082 .082 . 080 .077 . .076
Tesa, imports§. ... 2, 508 4, 826 3,438 1,275 4, 597 5,487 6, 665 5,429 7,863 7,105 6,491 12,079 |- ccimevean

TOBACCO
Leaf:

Exports, inel. scrap and stems §.
Tmports, incl. scrap and stems §
Production (crop estimate)_.__..__..__mil
Stocks, dealers and manufacturers, total,
end of quarter-. oo eoicmaaaa oo Jocommaeeal 8187 [omoc b c) 3,834 oo eeeee o | 3,800 oo 8,812 |
Domestie:
Cigarleaf ..o ococemmcoecacmeceee@on o feemeeeee | B0 [ 888 ) BI8 ] BB
Fire-cured and dark air-cured___
Flue-cured and light air-eured...._._._.do_. |-ccocccooof 240834 || 2,633 (o] MM 30150
Miseellaneous domestie___. .. ... 3 — 3 3 3
Foreign grown:
Cigarleaf. . covceocmeocmecmcaiocmeeec O o frmceacaca | 36 i |aiiiiin ] B4 | e[ B2 el 0 o
Cigarette tobaeCO - —moovmecvmmnaeaee@Oe o Joeeacac) 222 |l M0 e e 128 el 127
Manufactured produets:
Consumption (withdrawals):
Cigarettes (small):

thous. of Ib._| 23,102 39,156 30, 396 28,724 47,802 59, 406 40, 905
.a 4,848 5,624 5,258 864 6,720

33, 601 19,194 27,786 |cccccem
7,153 7,075

e millions._| 2,96 | 2,269 2,333| 2,528| 2706 3,527 | . 2,536 | 2,997 3,213| 38,678 3,197 2,422 | 2,363
e do....| 25068 | 20,097 | 20,540 | 29060 | 20,204 | 33,237 | 27,833 | 24,799 | 27,278 | 23,349 | 20,154 | 32,036 | 28,498
Cigars (large), tax-paid. ..o oon. thousands..| 473,968 | 432,527 | 430,108 | 466,511 | 483,288 | 587,880 | 495,401 | 446,719 | 461,398 | 460,141 | 470,099 | 449,504 | 444,401

0 and snuff, tax-paid
Manufactured tobace o ofib.l 16,11 | 1872 o008] 2218l oa70e| 25,000 18144 156831 19887 | 18071 | 20,222 ous21| 19,024

Exports, cigarettes §-occcccoooaoo oo millions.. 1,004 2,204 1,619 1,685 1,937 2,107 1,860 2, 140 2, 000 2,365 2,349 L4177 oo
ie list price, composite):
P!b(;z’zixltlge]se,s ?l ?)(blsY d%stinationf_ .do]). per thous.. 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509

i 1 d tobacco, total
Production, manufacture thous. of 1b__{ 16,473 18,357 21, 266 22,629 24,233 26, 251 18,816 17,283 19,232 18, 549 21, 055
d R 295 326 303 306 3 366 208 330 363 334 3
1,979 3, 001 4,756 5,002 4,892 5,143 3,868 3,221 3, 516 3,522 3,910
3,081 3,211 3,467 3, 661 3,975 4, 426 3, 465 3,200 3,383 3,183 3, 560

Fine-cut chewing.
Plug_ . ...
Scrap, chewing.

SmMoOKINE. e 7, 57 8,500 9,345 Y, 881 10,849 11,683 7,888 6,998 8,017 7,791 8,910 [
Snuft 3,198 3,007 2,968 3,341 3,719 4,101 2,883 3,130 3,489 3,265 3,879 ...
Twist.. 344 312 427 440 466 533 414 404 464 454 478 | et

LEATHER AND PRODUCTS

HIDES AND SKINS

Livestock slaughter (see p. 5-28).
Imports, total hides and skins§
Calf and kip skins._....

11,901 17,490 8,523 8, 950 13, 527 18, 561 31,447 58,027 26, 215 21,242 17, 266
27 23 28 94 79 82 102 310 98 76 86

Cattle hides____ 30 38 42 29 142 186 453 850 187 274 113
Goatsking . .. omooo__ 4,283 3,421 3,076 2,686 2,933 3,573 3,649 3,640 5,835 4,226 3, 510
Sheep and lamb s _ 1,386 5,410 3, 806 946 1,304 2,872 1,203 2,709 2,342 2,246 2,128 .
Prices, wholesale (Chicago):
Hidés, packers’,(heavygnative steers..dol.perlb.. .223 .231 . 262 . 295 .301 .343 .375 .359 . 308 . 257 .222 . 248 L2712
Calfskins. packers’, 8 to 16 1b_._____._...... do.... . 534 . 638 . 660 .619 .625 . 669 . 756 .745 . 650 .. 415 .351 .392 472
LEATHER
Exp(])rt]s:§th
ole leather:
& Bends, backs and sides..._._._.... 148 169 29 144 136 244 116 52 43 32 19
Offal, including belting offal do... 59 73 201 245 129 235 95 53 60 116 72
Upper leather_ ... __ooceeeeoo.-.t 3 . 3,761 3,183 2,722 2,954 2,874 3,285 2,943 1,970 2, 086 2,180 1,789
Production:
Calf and KD o ooeee e ceeeee thous. of skins.. 1,011 1,049 887 1, 069 1,106 1,125 899 937 912 834 818
Cattle hide. . _.-thous. of hides__ 2,473 2,243 2,131 2,269 2,310 2, 638 2,371 2,418 2, 405 2,330 r 2,268
Goat and kid. . _thous. of skins. . 3,037 3,273 3,297 2,985 3,363 3,775 2,878 3,318 3,407 3,188 3, 540
Sheepandlamb______ . ______________ do._.. 2,631 2,472 2,486 3,169 3, 501 3,647 3,094 3,001 2,782 2,934 r 2,892
Prices, wholesale:
Sole, oak, bendst.. oo . .___ dol. perlb.._ . 593 . 593 . 602 .637 .662 . 750 . 808 .813 .784 . 742 .653 .632 .676
Chrome, calf, B grade, black, composite
dol. per sq. ft._ 1.007 1,069 1,214 1. 218 31,203 31.246 31,324 31.324 31,272 31,165 31.042 31,048 31,055
LEATHER MANUFACTURES
Gloves and mittens, production, total*
thous. doz. pairs._ 2, 286 7.428 »7,212
Dress and semi dress, total 510 1.676 »1,453
Leather . ... ... -do.. 89 368 » 277
3 21 ?22
418 1,287 »1,154
1,776 5,752 5,760
94 294 ? 277
221 761 2754 |
1,461 - 4,697 4,728

r Revised. » Preliminary. 2 December 1 estimate.
3 Comparability of the data is affected beginning September 1947 by a change in grade for one reporting firm; September 1947 figure comparable with earlier data $1.223.
1 See note in March 1947 Survey with regard to a change in the series in January 1946.

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

. *New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. 8-29 of the March 1947 Survey. The series for gloves and
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the Septemberand December 1947
columns are totals for the quarters).

t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shownlater.
o' Revised to include Army civilian supply exports (see note marked “§’’ on p. S-20.
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES=—Continued

Shoes and slippers:

Exportss. ccoo o icciccccacanas thous. of pairs... 545 414 429 409 358 505 430 486 398 519 450 565 | oo
Prices, wholesale, factory:
I{/(I}gn’s black caif oxfor?ir.o,7I ________ dol. per pair__ 6.00 6. 00 6.30 6. 50 €, 50 6. 63 6.75 7.15 7.15 7.15 7.15 7.01 6. 60
‘Women’s plain black kid blucher________ do_._. 4,90 4,90 4,90 4.90 4.90 4.90 4.90 4.90 5.7 5.70 5. 70 5. 56 5.15
Production, totalq . . . ... thous. of pairs..| 36,404 34,131 38,870 38, 982 40, 826 46, 765 37,982 39, 849 40,731 40,290 | 744,852 39,426 {__________
s, sandals, and play shoes except athletic
Sho%oyta?_n___-., ...... I.l -.}.7 ....... thouI;. of pairs.’ - 33, 638 31,343 30, 875 34,735 36, 035 40, 098 32, 561 35,794 37,899 37,346 | 741,502 36,315 {.._ ...
B}A}ﬁggt’i}fe‘;? _Iieir_s. ..................... do___. 32,178 29, 805 29,728 33,454 34,767 38,730 31, 204 34,471 36,118 35,130 38,972 34,202 [ ______...
Part leather and nonleather__._____._ do.... 1, 554 1,532 1,001 1,174 © 1,831 1,374 1,185 1,331 1,816 2,126 2, 603 2,319 (_________.
kinds:
By ell?’sf_T _____________________________ do_..} 9078 8,297 8,053 8,449 8,812 10,350 8,192 9,306 9,264 9,088 | 9,951 9,258 |_______.__
Youths’ and boys’. ... _do.... 1,373 1,495 1,521 1,607 1, 587 1,815 1,526 1, 556 1,397 r1,284 1,254

1,223
_do.... 16, 279 15, 069 14,768 17,548 18,053 19, 242 15,328 16, 693 18,483 18,371 | r20,372 16, 897
G 2 T, 4,389 4,041 3,985 4,271 4,511 5,277 4, 541 5,004 5,350 5,277 r 6,044 5,393
_do._.. 2, 519 2,441 2, 548 2, 860 3,072 3,414 2,974 3, 235 3,405 3,387 3,851 3,513
Slippers for housewear.. __ _doa_._ 2,257 2,272 2, 512 3,676 4,186 5,936 4,894 3, 539 2,349 2,464 r 2,801 2, 591
Athletice . oooooo... _do.... 365 301 308 363 395 492 351 349 304 298 r 365 335
Other footwear. .. .. oo cocoeooooo. do.... 144 215 175 208 210 239 176 167 179 182 184 185 | ...

Women’s. _c_cc_coe.oo
Misses’ and children’s. - .
Infants’ and babies’..__

LUMBER AND MANUFACTURES

LUMBER=—ALL TYPES

Exports, total sawmill products§
Sawed timber§_ ... ___ . __._____
Boards, planks, scantlings, ete.§_ ____

I'mports, total sawmill products§ 0

National Lumber Manufacturers Association:f

162,633 | 131,795 | 131,226 | 156,607 | 125,140 | 102,569 | 109,799 | r 72,913 73,414 57,359 75,102 56, 858
34, 237 21,339 20,480 22,692 A 15,018 22,337 | 714,068 15,432 11,840 11, 390 8,323
101, 014 86, 668 86, 605 97,447 88, 788 71,930 71,538 | r 51,172 50, 158 37,974 55,022 41, 669
67,685 60, 598 73,073 96,768 | 118,356 | 148,084 | 128,161 | 173,460 | 129,394 | 142,761 | 181,504 | 145,049

Production, total _________.._________ mil. bd. ft_. 3,333 3,139 3,284 3,279 3, 256 3,325 2,917 2,763 2,719 2,480 3,0221 r3,035
Hardwoods. .o o e d 695 700 746 796 767 773 726 650 682 631 714 703
Softwoods_ .o 2,638 2, 439 2,538 2,483 2,489 2, 652 2,191 2,113 2,037 1,849 2,308 2,332

Shipments, total_. 3,141 2,803 2,897 3, 269 3,318 3,360 3,164 2,844 2,788 2,623 3,020 2,997
Hardwoods. 691 596 660 776 741 802 779 641 672 697 749 738
Softwoods_.____ 2, 450 2,207 2,287 2,493 2, 577 2,558 2,385 2,203 2,116 1, 926 2,271 2, 259

Stocks, gross, end 5,409 5,743 &, 661 6,048 6,078 6, 040 5,801 5, 557 5,739 5, 601 5, 604 5, 773
Hardwoods L8l | 08| 2171| 219 | 227| 21| 2335 208] 210| 207a| 2040| 2008

SoftWOoOdS - - - e R 3,428 3,658 3,790 3,887 3, 861 3,852 3, 666 3,539 3, 599 3, 527 3, 564 3,765
HARDWOOD FLOORING
Maple, beech, and birch:

Orders, New_ _ ... o oo M bd. ft_. 5,875 5,900 6, 250 6, 500 6,075 7,150 6,050 5,975 7,575 6, 600 7,175 6,175 5,950
Orders, unfilled, end of month._____._____. do....{ 10,175 11,375 12,225 13,825 [ 13,875 14,475 | 14,660 | 14,775 | 15,800 | 16,575 | 17,350 17, 575 17,225
Produection____ ... _.do..__ 4, 850 5,125 5, 67! 5, 550 5,825 7,150 5, 550 6,150 6, 300 6, 250 6, 525 6, 800 6, 200
Shipments_____...____ c.do..__ 4,800 4,875 5,275 5,575 5,475 6, 500 5,725 5, 300 6, 600 5,925 6, 575 6,225 5,925
Stocks, end of month._ ... ... . __ 1, 500 1,775 2,050 1,950 2,425 3,000 2,675 3,450 3,260 3,550 3,650 4,275 4,475
Oak:
Orders, DeW . _ e, 47,708 | 48,444 | 59,663 | 57,678 1 53,535 | 61,540 | 47,646 | 49,397 | 62,057 | 56,814 | 59,988 | 64,734 | 60,203
Orders, unfilled, end of month ol 43,122 44,340 | 58,459 | 58,064 | 60,195 | 57,626 | 52,751 | 51,1351 54,455 | 58,1290 | 55320 | 59,397 [ 60,819
Production. ... ..o ... 48,709 [ 46,985 | 55,629 | 57,996 | 62,606 | 69,623 | 56,667 | 57,886 | 61,152 | 57,955 64,991 67,541 | 65,616
Shipments. ... 47,830 | 45,435 | 53,579 | 58,126 ] 60,800 | 66,607 | 55784 | 51,013 | 61,804 | 57,078 | 62,797 | 65226 | 63,449
Stocks, end of month._ _____.__.___..______ 7, 886 8,797 9,370 8,314 8,045 | 10,971 10,704 | 16,086 | 14,605 | 15,482 | 15626 | 17,941 | 19,654
SOFTWOODS
Douglas fir:
Exports, total sawmill produets§...._.. Mbd.ft.| 82,594 | 61,332 67,128| 74,432 74,521 54,651 | 68,2251 45,046 | 48,875 | 32,803 | 47,408
Sawed timber§.______.__________ do.._.| 28,014 | 16,583 | 17,190 | 19,727 | 14,5Y8 [ 13,149 | 20,776 | 13,398 | 14,015| 10,403 | 10,262
Boards, planks, scantlings, ete.§._____._. do___.| 54,580 44,749 49,938 54,705 59, 943 41, 502 47,449 32, 548 34, 860 22,490 37,146

Prices, wholesale:
Dimension, No. 1, common, 2/ x 4/ x 16/
dol. per M bd.ft. | 62.865 62,865 62,865 64,845 67.815 67.815 67.815 70. 6587 67.815 64. 350 64.350 70.042 74.250
oring, B and better, F. G., 1’ x 4/, R

Flo .
s thL __________________________ dol. per M bd. ft__| 95.040 95.040 | 101.970 | 104,940 | 111.870 | 111.870 | 111.870 | 116.820 [ 110.880 | 104.940
outhern pine:

Exports, total sawmill products§.__..._ M bd.ft..| 25081 22, 591 21,883 16, 534 8,920 12,753 8,715 7,738 8, 527 7,585
Sawed ¢imber§ _.__._._____..__ 3, 623 3,444 1,952 2,214 1,472 1,656 1,435 783 1,402 1,392
Boards, planks, scantlings, ete.§. 21,458 19,147 19,931 14,320 7,448 11,097 7,280 6, 955 5,125 6,193

Orders, new¥. - - ._._.___.__... . bd. 798 834 862 081 857 860 693 690 797 579

Orders, unfilled, end of montht_ 449 494 570 641 626 573 545 501 574 522

Prices, wholesale, composite:
Boards, No. 2 common, 17 r 8/ x12't
dol. per M bd. ft_. 65, 694 62, 656 63. 462 67.978 71.127 73.311 74.521 78.316 78. 594 77.728 77. 461 77.007 75.325

Flooring, B and better, F. G., 1’ x 4 x 12-14'}

dol. per M bd.ft_.[ 133.250 | 132.148 | 130.910 | 134.279 | 138.150 | 141.139 | 146.731 | 149.273 | 150.326 | 150.326 | 152.019 |r152.164 | 152164
954 833 878 861 799 876 676 755 708 581 827 860

Productiont. ..o oo mil. bd. ft_. 894
Shipmentst__ .o oo do.__. 888 789 886 910 872 013 721 734 724 631 789 797 805
WSt(t)cks, end of monthfa . ocve oo do-.._ 1,464 1,508 1, 500 1,451 1,378 1,341 1, 296 1,317 1,301 1, 251 1,289 1,352 1, 441
estern pine:
Orders, newt. . .do..__ 543 573 599 650 618 594 534 587 1r 504 441 553 500 587
Orders, unfilled, end of monthf____________ do._.. 273 415 490 544 568 595 604 526 1561 576 648 654 685
Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 1/ x 87 .. dol. per M bd. ft_. 54. 69 54.36 55. 23 56. 23 59. 01 61.23 63.22 61.68 63. 556 64. 45 66. 16 66. 36 67.66
Productionft. mil, bd. ft__ 679 671 711 718 650 676 514 517 17388 384 467 515 588
Shipmentst_ . o e __ do.___ 585 569 614 645 621 629 561 567 17469 426 481 493 557
Stocks, end of monthf. _a_eoeoeoooo . do._.. 933 1,035 1,132 1,206 1,264 1,311 1,264 1,217 | 171,136 1,094 1,080 1,102 1,131
West coast woods:
Orders, newt _do__.. 606 531 605 632 730 694 708 572 687 622 680 1769 660
Orders, unfilled, end of month. ____._._____ do.__. 728 689 852 845 804 801 721 659 0695 875 616 1742 754
Productiont 672 622 635 593 689 678 709 578 670 630 715 1633 572
Shipmentst_____. - _do-_.. 675 571 455 632 765 695 795 626 649 618 711 1654 634
Stocks, end of montht.__ .. .. .________ do..._ 485 534 545 583 599 579 501 442 462 477 482 1 590 550

* Revised, ! See note marked  §Data continue series published in the 1942 Supplement but suspended during the war period.

{Data include Government shoes not reported separately; the classifications by kinds were revised in the October 1947 Survey to include all types (leather, part leather, and nonleather
uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1947 Survey will be published later. The totals for shoes, sandals, etc., and
the distribution by kinds include, beginning May 1947, small amounts that cannot be distributed to the all leather and part leather and nonleather classifications.

g'Data continue series publishedin the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946,

TRevised series.  See note marked “§”’ above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. Data beginning
January 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published prior to the March 1948 Survey, have been
revised to adjust the monthly series to Census annual production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the
July 1947 and A pril 1946 issues; all revisions will be shown later; the revised 1946 and 1947 figures for total lumber production superseding figures in the table on the back cover of the February
1948 Survey are 34,936 and 36,635 million board feet, respectively. Data beginning January 1948 for Western pine series have been revised to include pine only in 2 Oregon counties. Data for
other lumber in these counties are included in figures for west coast woods beginning A pril 1948; earlier revisions for this region are not yet available.
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LUMBER AND MANUFACTURES—Continued
SOFTWOOD PLYWOOD
Produetion*_._.___ thous. of sq. ft., 34" equivalent._| 142,409 | 140,147 | 107, 588 139,398 | 147,823 | 170,769 | 145,370 | 150,853 | 159,395 | 156,666 | 185,716 | 164,862 | 150,717
Shipments*____ do..._| 141,980 142, 817 102, 042 137,689 146, 993 162, 059 149, 197 159,005 | 153,017 155, 878 184,443 162,975 150, 054
Stocks, end of month*__. _________. __________ do..._ 35,424 31,345 36, 332 37,036 38, 070 43,973 40, 524 31, 509 37,755 39,323 39,879 40, 435 40, 668
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:§
Iron and steel products (excl. advanced mfirs.):
Exports (domestic), total___________ short tons..| 657,924 | 630,731 571,777 |7 568,879 | 579,191 | * 650,980 | r 614,823 | r 630, 264 557,452 | 508,598 | 516,777 | 468,180
FS1C ¢ o T do..._ 18,176 29, 579 20, 528 10,717 15,053 27,004 14,057 26, 702 14, 701 21,784 22,011 28, 986
Imports, total .. il do.._. 15,728 19, 400 21,733 15, 269 14,953 13, 579 18,408 18,934 21,323 15,245 45,672 48, 798
67 ;Y « T do.... 2, 1. 3,410 2,426 3,017 1,828 2,025 6, 884 3,789 5,149 4,219 19, 973 15, 803
Iron and Steel Scrap
Consumption, total*_. _thous. of short tons._. 5,292 5,184 4,752 4,826 4,808 5,484 5,176 5,306 5,204 5,082 5 875
Home scrap*_..._ -.do 2,744 2, 560 2,384 2, 661 2, 460 2, 865 2,643 2,722 2,789 2, 640 2,890
Purchased scrap* 2, 548 2,624 2,368 2,265 2,438 2,619 2, 533 2, 584 2,505 2,442 2,985
Stocks, consumers’, end of mon 4,082 4,067 4,096 4,369 4, 525 4,489 4,449 4,316 3,976 3,936 4,064
Home serap* 1,133 1,303 1, 257 1,295 1,436 1,475 1,442 1, 416 1,284 1,196 1,161
Purchased serap* . _ oo 2, 949 2,764 2,839 3,074 3,089 3,014 3,007 2, 901 2,692 2, 740 2,903
Ore
Iron ore:
Al districts:*
Production__ .. ___..._____. thous. of long tons_.| 10, 981 11,643 13,127 12,819 11, 336 10, 108 6,043 2,972 2,757 2, 686 3,019
Shipments_ ..o do____ 11,755 12, 499 14, 069 13, 533 11, 865 10, 780 6, 306 1,879 1,496 1,481 1, 707
Stocks, endofmonth. ___________________ do._.. 8,438 7,582 , 608 5,895 5,367 4,695 4,432 5, 528 6, 790 8, 009 9,186
Lake Superior distriet:
Consumption by furnaces.______....._.__ do._.. 6, 885 6, 500 6,156 6, 638 6,492 7,151 7,068 6,970 7,057 6, 441 6, 634
Shipments from upper lake ports.....___. do_._.. 10,373 11, 457 12,614 12,122 10, 685 9, 785 5,877 537 0 0 0
Btocks, end of month, total___ __.do._.. 17,618 21, 746 28, 440 33, 896 38,370 41, 641 43,010 36, 095 29, 081 22, 628 16, 022
Atfurnaces____________ _.do____ 15, 541 19, 594 25,677 30,397 34,065 36, 852 38,195 31, 749 25, 205 19,412 13,761
On Lake Erie docks._ 2,078 2,152 2,764 3,499 4,305 4,789 4,816 4,346 3,877 3,216 2,262
Imports$ 439 479 576 597 580 573 451 297 337 269 379
Manganese ore, imports (Inanganese content)§
thous. of long tons.__ 46 38 56 48 45 42 44 25 83 50 68 48 |
Pig Iron and Iron Manufactures
Castings, gray iron:*

Shipments, total 1,007 1,038 913 952 1,026 1,154 1,020 1,066 1,064 1,024 1,169 1,051 993
Forsale.________. 633 597 519 551 591 654 562 588 584 571 660 585 556

Unfilled orders forsale. ________._._.____._ 2,783 2,711 2,675 2,631 2, 680 2, 669 2,687 2,782 2,803 2,769 2,726 2,691 2,602

Castings, malleable iron:

Orders, new, for sale_._.. short tons__| 29,008 31,972 26, 591 33,208 28, 706 40,105 35, 804 39, 940 49, 159 46, 270 43,921 42,168 34,936

Orders, unfilled, forsale______.____....___.. do___.| 262,117 { 248,798 1 234,656 | 229,708 | 218,276 | 210,675 | 206,510 | 202,408 | 205,759 [ 209,447 | 203,351 199, 578 | 191, 553

Shipments, total_ . _ . ceeecaaceaaes do__.. 75, 488 78,524 64, 162 62,395 71, 568 83,976 72,111 77,757 77,744 75,194 86, 767 0, 602 76, 079
FOF SA10. _ v e e e do.__.| 42,304 45,201 40,733 38,156 40,138 47, 706 39, 969 44, 042 45, 808 42, 582 50,017 45,941 42,261

Pig iron:
(gjonsumption* ______________ thous. of short tons. 4,982 4,842 4, 507 4,850 4,745 5,254 4,912 5,057 5,167 4,762 5,049 3,958 | ...
Prices, wholesale:
Basic (furnace) ... ccccoveoeean do'. per long ton._ 33.00 33.00 34.20 36.00 36.00 36.00 36.00 36.20 38.88 39,00 39.00 39.00 39. 00
Composite do___. 33.81 33.81 35. 08 37.21 37. 2 37.28 37.32 37.53 40.28 40. 63 40. 63 40. 63 40. 97
Foundry, No. 2, f. 0. b. Neville Island*__do.__. 33. 50 33. 50 34.70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50 39. 50
Production® ..o ocecoeon_ thous. of short tons. . 5,081 4,810 4,585 4,917 4,801 5,228 5015 5,177 5,128 4,780 5,020 3, 840 5,077
Stocks (consumers and suppliers’}), end of month*
thous. of short tons._ 748 769 887 831 828 769 759 838 794 799 780 688 |-
Steel, Crude and Semimanufactures
Steel castings:t

Shipments, total. . ___________________ short tons__| 140,874 139, 031 1186, 856 120,405 | 137,457 148,358 | 130,125 148, 124 141,068 142,434 162, 801 150,305 | 143,337

Forsale, total .. ________________ . _____. do___.| 103,779 | 103,888 85,014 88,719 | 102,913 111, 288 97,143 110, 970 108,282 | 107,762 | 125,550 | 114,896 111, 616
Railway specialties. . . oeu . do._.. 28, 850 31,879 21,280 22, 584 32, 967 30, 452 25,835 34,919 35,129 34, 800 41, 876 36,079 39,275
Steel forgings, for sale:*

Orders, unfilled, total . ... __________________ do__._| 662,579 | 633,467 | 630,925 | 628,227 | 617,247 | 593,838 | 585,818 § 593,660 | 618,155 | 630,860 § 641,110 | 628,123 | 623,620
Drop and upset___._____ .do____| 544,058 519, 760 529, 817 526,392 | 518, 261 494, 933 492, 808 495, 947 517, 307 523, 319 525, 543 513,980 | 509, 576
Press and open hammer. _do.__._| 118,521 113, 707 101, 108 99,835 98, 986 98, 905 93, 010 97,713 100, 848 107, 541 115, 567 114, 143 114, 044

Shipments, total_..__.___. _do....| 115,743 110, 446 92,352 98,009 | 108,804 123,830 | 103,740 { 116,798 | 118,534 116,676 | 131,111 114,314 | 108, 546
Dropand upset__.._......._.__. _do__._ 85,729 80, 761 70,316 69, 639 79,219 91,228 76, 839 86, 911 89, 677 86, 592 95, 008 79, 651 75, 083
Press and open hammer__._._____.______. do.._.| 30,014 , 685 22,036 28,370 29, 585 32,602 26, 901 29, 887 28, 857 30, 084 36,103 34, 663 32, 563

8teel ingots and steel for castings:

Production. ... thous. of short tons..| r7,339 r 6,978 r 6,579 6,991 6,797 * 7,570 r 7,242 r 7,376 7,473 6, 940 7, 608 r 6,218 7, 560
Percent of capacity. .. oo ... 95 93 85 90 91 98 T 97 95 9 93 95 80 95

Prices, wholesale:
Composite, finished steel_______..__._ dol. per Ib.. . 0329 . 0329 . 0329 .0360 .0360 . 0360 . 0360 . 0360 . 0368 . 0373 . 0376 . 0376 0368
Steel billets, rerolling (Pittsburgh)
dol. per long ton._. 42.00 42.00 42.60 45.00 45.00 45. 00 45.00 45. 00 45.00 47.70 50. 40 50. 40 50. 40

Structural steel (Pittsburgh)._..__._. dol. per 1b__ . 0250 . 0250 . 0266 . 0280 . 0280 . 0280 . 0280 0280 L0280 | 17,0293 1. 0305 1.03056 10300

Steel scrap (Chicago)----—._._._ ol. per long ton.. 29,25 30. 88 36.95 39.88 38.75 40. 50 39.13 38.90 39. 56 39.13 38.95 39.19 39.25
r Revised. 1 8pecifications for the series were revised in February 1948; however, the January 1948 price on both the new and old basis is $0.0280.

d'Since May 1944 the coverage of the malleable iron castings industry bhas been virtually complete; see note in the February 1947 Survey for further information.
§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data for
The 1945-46 data for imports of iron and

October 1941-September 1946 for total imports of iron and steel products and for October 1941-February 1945 for other series will be published later.

steel groducts shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys.

tFor 1948, percent of capacity is calculated on annual capacity as of Jan, 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of Jan. 1, 1947, 91,241,000 tons.

*New series. For data beginning September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, see
note marked “*”’ on p. S-29of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly
data beginning 1943 and earlier annual totals will be shown later. Data for 194345 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks
for 103940 and a description of the series, see note marked “*”’ on p. £-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey for further information and data for 1941-42, The pig iron price series
replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. S-32 of the March 1947 Survey; data for total shipments, including
shipments for own use, and steel consumed have been discontinned.

tRevised series. Data for steel castings are estimated industry totals; see note on p. 8-32 of the July 1946 Survey for comparable figures beginning January 1945.
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METALS AND MANUFACTURES—Continued

JRON AND STEEL=Continued
Steel, Manufactured Products
Barrels and drums, steel, beavy types:@

Orders, unfilled, end of month________thousands.
Production

o[ 14,370 13,612 13, 256 12,340 11,294 10, 946 10, 450 12, 461 12,191 11,889 11, 528 11, 471 10, 810
o[ 72,309 2,255 2,188 2,208 2,210 2,304 2,064 2,388 2,236 2,100 2, 531 2,281 2,016

Shipments_._._._____ r 2,312 2,253 2,185 2,212 2,201 2,305 2,075 2,385 2: 239 2,098 2, 516 2, 290 2,017

Stocks, end of month 21 23 26 22 31 29 18 21 18 20 34 24 22
Boilers, steel, new orders:

ATYes. e ! thous. of sq. ft__ 1,428 1,904 1,620 1,434 1,245 1,167 1,202 1,388 1,109 1, 532 1,677 | 1,608 1,623

Quantity b 1,212 1,345 1, 563 1, 452 1,417 1,331 1,176 1,276 1,103 1,219 1,287 | 1,340 1,736

Casrlllsi, metatl (i? ten?:s of (iqteel consungeg) 1:‘
r own use), total
pments (for sale an » short tons._| 7 207,218 | r 232,618 | r 309,629 | r 387,784 | r 854,681 | r 279,448 | r 213,904 | r 253,504 | 216,530 | 202, 537

Food. . oot do.._.| " 145,697 | * 168,070 | r 235,476 | r 314,628 | r 277,968 | 193,638 | r 136,427 { r 169,103 | 134,671 125, 782
Nonfood _ . e 61,521 | r64,548 | r74,153 | r73,156 | 76,713 | r 85810 | 77,477 | 784,491 81, 859 76, 755
Shipments for sale__.. ——— - 165,095 | 193,281 275,541 | 344,236 | 310,937 | 240,670 | 182,342 | 222,797 | 181,414 | 169, 987
Commercial closures, production®_ _______ millions__ r 908 r 756 r 691 * 799 7 867 7 963 7750 829 818 868
Crowns, production®. ... _..__.._.. thousand gross. - 25, 068 24,261 27,377 27,229 30,019 32, 869 30,872 28,430 29,459 28,002
Steel products, net shipments:©
otal - thous. of short tons... 5,442 5,264 4,975 5,278 5,119 5, 682 5,217 5,613 5,410 5,046
Merchant bars__ 561 501 493 534 484 555 494 521 521 518
Pipe and tubes 535 527 480 517 497 550 534 558 541 519
Plates 579 563 464 540 495 559 513 591 530 538
Rails_ el 204 205 199 190 182 214 209 211 201 172
Sheets.......... 1,274 1,225 1,181 1,199 1,224 1,343 1,264 1,352 1,384 1,198
Strip—Cold rolled 142 138 116 136 136 151 126 134 146 127
Hot rolled 150 141 131 135 142 157 137 149 146 136
Btructural shapes, heavy.. 382 364 357 371 360 399 353 380 334 324
Tin plate and terneplate._ ... 305 308 324 336 304 349 328 370 267 247
‘Wire and wire produets. __.___._.._..._._ 425 407 335 393 410 454 400 405 429 396
NONFERROUS METALS AND PRODUCTS
Aluminum: ’
Imports, bauxite§. . .. cocomoooen oo -_)Iong tons..| 189,615 | 173,706 | 181,990 | 164,008 | 163,480 | 118,658 | 134,148 | 133,995 | 217,602 | 153,706 | 217,907 | 161,961 | __.______
Price, wholesale, scrap castings (N. Y.
’ P £ dol. perIb__ . 0667 . 0444 . 0440 . 0600 .0617 . 0625 . 0625 . 0670 L0711 L0725 .0725 L0741 . 0815
Aluminum fabricated products, shipments, total*

P  SUIp mil. of Ib._ 144.1 124.8 121.7 132.2 156.1 187.1 167.8 175.6 177.5 173.¢ 200.9 177.2 167.2
Castings®_____.____ .  oeecouoo. [ 1\ Y 37.4 33.0 30.2 30.4 35.9 40.5 34.7 37.5 37.9 38.0 41.8 38.3 33.9
Wrought products, total*._____._ do....| 106.8 91.9 91. 4 101.8 119,38 146.9 133.2 138.1 139.6 136.0 159.1 139.0 133.3

Plate, sheet, and strip®....___. _.do___. 817 70.5 72.1 82,5 98.1 120. 4 108, 0 110.3 109.7 105.7 126, 7 106.7 101.9
Brass sheets, wholesale price, mill._._..dol. perIb._ .293 . 300 .296 . 206 . 206 . 296 .206 . 206 . 206 .302 . 302 . 302 .302

Copper:
Exports, refined and manufactures§.. short tons_. 14,021 17,254 14, 569 21, 606 18,337 19, 295 22,497 | 18,289 | 18,013 18, 297 15,043 23,272
Imports, total§ - 40,138 52, 527 37, 524 44,185 41, 596 44, 045 36, 802 54, 513 30, 435 46, 638 46, 982 37,727

For smelting, refining, and export§. .. __ - 3,233 4,115 3,519 2,492 3,338 5,286 4,864 1,251 0 2,825 0 3

For domestic consumption, total§. . 36, 905 48,412 34, 005 41,693 38, 258 3R, 759 32,038 53, 262 30, 435 43, 813 46, 982 36, 944

Unrefined, including serap§. ... 25,099 32,993 18, 706 24,679 26, 620 18, 515 21, 694 29,612 13,041 22, 346 26,009 17,980

Refined. . oo ccecmcineaeae do___. 11, 806 15,419 15, 209 17,014 11, 638 20, 244 10, 344 23, 650 17, 394 21, 467 20, 973 18,964 |-

grice, wholesale, electrolytic (N.Y.)__dol. per Ib__ .2211 L2135 .2123 .2123 L2123 L2121 L2120 .2120 . 2120 L2120 . 2120 . 2120
roduction: g

Mine or smelter (including custom intake)

& short tons. . 91,275 82,334 79,152 83,301 83,922 76,815 72, 534 80, 954 82,427 82,959 | 83,909 88, 741 91, 526

Refinery 103, 474 94,610 88, 122 92,146 | 108,277 97,525 | 108,816 | 102,314 93,588 | 110,886 | 104,044 | 104,524

Deliveries, refined, domestica . . d 116,678 | 109,822 96, 374 95,640 | 112,310 | 106,232 113: 446 | 118,855 | 106,823 | 122,988 | 116,475 113, 389
L St((l)cks, refined, end of monthg - ... _....... 82, 542 77,773 77,212 80,113 74, 507 66, 622 76, 035 71,533 70,146 68, 582 67, 257 72,791
ead:
{)mp(gtsatotal, except mirs. (lead content) §.do____ 18,113 23,058 13, 030 21, 099 14,261 14,132 27,416 23, 706 15,784 26,718 20,873 21,749 |-coeeeeao
re (lead content):
Mine Droducﬁo:ﬂ ________________________ do_.._ 32,772 32,452 29,106 30, 897 30, 647 32,512 20, 618 30, 567 33,306 | r 32,407 | 35,802 35,319 [ ________
R l}]eceipts by smelters, domestic ore:g’.....do___.{ 34,269 | 33,688 | 31,877 | 32,271 | 32,081 | 33,780 | 31,600 | 34,797} 32,019| 32,414 34185 35362} 37,625
efined:

Price, wholesale, pig, desilverized (1\(Iieviv York)
Production, totalg 3

. 1600 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 L1721 . 1750
53,822 45, 235 46,012 46, 409 46,827 50, 248 51,481 49, 337 50, 821 43, 598 60,083 49, 652 50, 626

Primaryt.. 49,984 41, 505 42, 536 43,725 | 43,545 | 46,919 47,903 45, 538 47,421 40,400 | 46,579 | 46,577 47,144
Shipmentsa.___ 50,482 | 54,627 | 51,980 | 46,646 | 43,483 | 56,247 | 55034 52,854 | 51,958 | 47,200 | 52,287 | 45031 47, 652
mStocks, end of m 47,233 | 37,836 | 31,200 | 31,048 | 34,385 | 28,370 | 24,809 21,787 | 20,645 | 17,034 | 14,837 ] 19,453 | 22,418
Imports:§
Ore (tin content)._.... 1,409 694 2, 506 8,850 2,989 1,746 1,439 2, 566 2,201 3, 668 3,595 2,137
Bars, blocks, pigs, ete. . 54 443 3,406 2,105 6,470 3,429 2,443 4,855 4,653 1,539 2,294 3,318
Price, wholesale, straits ( . 8000 . 8000 . 8000 . 8000 8000 . 8000 . 8000 . 8539 . 9400 . 9400 . 9400 . 9400

Zine:

Imports, total (zine content)§......___ short tons.. 27,216 31, 601 41, 030 29, 364 22, 061 33,645 19, 140 33,415 12, 660 22, 617 21, 663 21,097 | oo_o
For smelting, refining, and export§. ... _.. do.... 6, 367 11, 534 9,025 8,430 1, 510 562 5, 659 10,392 121 6, 240 2,070 5,717 Joooeeo
For domestic consumption:§

Ore (zine content) . ocoeoeeocomcccomanas do.... 13,940 15,228 26, 406 17,842 14, 953 27,295 9,160 12, 939 7,958 10, 580 10, 487 4,498
. Blocks, pigs, etC..cacmeeovmmoanas do___. 6, 909 4,839 5, 599 3, 092 b, 598 , 188 4,321 10,084 4, 581 5, 797 9, 106 10, 882
Mine production of recoverable zine* do....| 57,902 60, 879 46, 526 47, 700 46,817 50, 296 48,332 47,790 48,124 47,612 | * 54,545 52, 561

Slab zine:
Price, wholesale, prime Western (St(.i Louis)

. ol. per 1b_. . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1108 . 1200 . 1200 . 1200 . 1200
Productiong' oo ... short tons..| 73,970 70, 990 69, 128 66, 852 67,867 71,745 69, 682 70,996 | r72,776{ r67,917 | 74,322 | r 71,500 73, 885
Shipmentsg.. d 63, 527 69,737 89,314 92,549 | 129,046 79,789 72,151 | 786,000 | r74,607 | r77,334 | 73,915 72,848

Domesticd. ... 52,390 44,801 52,122 50, 558 57, 564 59, 154 61,268 [ r 66,174 | 763,602 | 765,334 | r64,801 67,291

Stocks, end of month 174,327 | 183,718 | 161,256 | 136,674 | 79,273 | 60,166 | 65011 | r55423 | r48 643 | rd5631 | ras 216 | 44,253

r Revised. ® Beginning 1943, data have covered the entire industry.

1It is believed that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent.

@©Total shipments less shipments to members of the industry for further econversion; data prior to 1944 were production for sale.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The data shown above for
total imports of zine and imports of zine ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error.

& Beginning January 1947 data for copper include copper from all scurces; data prior to 1947 published in earlier issues relate to domestic and duty-free foreign copper; stock figure for January
1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries
include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office of Metal! Reserve copper are not included in the stock figures. For data for January 1942- April
1944 for these series, and also for the indicated lead and zinc series, see D. 24 of the June 1944 Survey. Total shipments of zine include for August-November 1947shipments for Government
account in addition to shipments to domestic consumers and export and drawback shipments. .

*New series. Seenote marked ‘*’’ on p. 8-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data prior
to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for metal cans
see p. 24 of the December 1947 Survey; revised January-May 1947 data for metal cans (short tons): Shipments, total—174,898, 157,764, 179,912, 204,666; food—129,874, 111,144, 125,395, 139,181;
nonfood—45,024, 46,620, 54,517, 65,485.  Data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zinc are from the Department of the Interior,
Bureau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later.

{Revised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 194647 data are incorrectly shown in
tgle_ é)ctglzer 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and loses
its identity.
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METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC

Poilers, radiators and convectors, cast iron:§
Boilers (round and square):

Produetion 29, 528 25, 838 20, 506 25,175 29, 080 33,328 29, 381 28, 583 29,043 29,483 27,687 14,113 22,745

Shipments..__..______ P | 23,185 26, 342 21,045 28, 469 30, 464 37,194 31,372 28, 583 22,018 18, 660 13,867 19,699 19, 752

Stocks, end of month 51,327 50, 824 50, 285 46, 991 45,607 41, 740 39, 749 39,749 46,774 57,443 71, 262 65, 676 68, 669
Radiation:

Pdroduction ..................... 4,084 4,472 4,302 4,073 4,749 5,863 5,217 5,201 5,376 5,138 5, 890 4,740 5,172

Shipments. d 4,746 4,698 4,032 4, 540 4,786 5, 980 5, 247 5,388 5,181 5,010 5,485 4,794 5,123

Stocks. - oo 3,137 2, 909 3,179 2,712 2,675 2, 558 2, 528 2,341 2, 536 2, 664 3,069 3,015 3,064

Boilers, range, shipments® 64,415 56, 220 48, 454 52, 967 51,986 56: 357 46,011 42, 884 51,722 52, 592 58, 908 52,128 | ________.

Oil burners:®

Orders, new, met__ ... ____ 6, 505 35, 047 1,827 85, 561 37,582 | 1 —4,421 |1—58,225 3,127 |1—57,449 9,727 8,330 * 6,110 10, 188
Orders, unfilled, end of month__ --do____| 874,974 | 804,680 | 703,776 | 666,705 | 576,326 | 443,457 | 304,310 | 249,309 | 149,929 | 134,631 | 124,190 | 7 107, 694 91,834
Shipments.__._......_.. c.o-do____| 99,407 | 105341 | 102,731 | 122,632 | 127,961 | 128,448 80, 922 57,808 41,859 24, 816 18,797 | r 22,846 26, 048
Stocks, end of month__ do_. 15,440 18,972 22,705 20, 397 20, 524 20, 541 25, 561 36, 466 50, 070 60, 286 68,792 | 777,807 76,015

Stoves and ranges, domestic cooking, exc. electric:*
tP¥gduction,$0tal & _.number._| 268,178 | 287,607 | 256,785 | 250,863 | 260,760 { 331,756 | 285,127 | 283,682 | 313,059 [ 331,058 | 372,459 | 342,630

Coal and wood do.... 44,814 39,373 36,126 36,945 35, 631 34, 603 31,323 30, 635 31, 999 34, 690 39, 580 31,888 | .
Gas (inel. bungalow and combination)___do.___| 193,684 202, 954 179, 647 186, 231 213,436 | 256,241 215,849 | 210,620 | 227,602 { 235,438 264, 943 25§, 487 |
Kerosene, gasoline, and fueloil__________. do__._| 49,680 45,370 41,012 36, 687 41, 693 40, 912 37,955 42,427 54, 358 61, 830

Stoves, domestic heating, production, total*_._do____| 415780 | 456,580 | 489,045 | 576,819 | 725215 | 834,866 | 661,592 | 596,999 { 413,637 | 851,333

Coal and wood* ad 92,349 90,728 | 103,481 109,050 | 142,668 | 169,442 | 124,375 93, 618 55,492 53,734

Gas* . _.do.__.| 160,605 | 185740 | 197,021 232,603 | 286,685 | 341,498 | 304,37 288,024 | 188,248 | 156,762

Xerosene, gasoline, and fuel oil*__ do.._.| 162,835 i 180,112 | 188,543 | 285076 | 295832 | 823,026 | 232,88 | 215,357 | 169,897 | 140,837

Warme-air furnaces (forced air and gravity air flow),| -
shipments, total*. number.__ £4, 864 54,088 56,498 |- 80,801 00,210 | 108419 72, 629 67, 567 46, 590 36,345
--do__.. 9, 876 9, €69 Q9,569 13, 563 15,214 19, 632 13, 522 15, 306 10, 822 9,313
~.do__.. 24, 631 25,128 21, 757 32, 480 34,286 36, 739 27,791 28, 324 16, 364 7,645
i . _.do____ 20, 357 20, 188 25,172 34,848 40, 710 52, 048 31,316 24,012 19,414 19,387 21,302 23,2120 .
Water heaters, nonelectric, shipments*_ ______ do._._.| 210,487 192,372 | 197,486 | 217,953 | 210,360 | 229,307 | 185,932 | 174,704 | 176,736 | 159,007 |7 173,291 172,548 | ___..._.
MACHINERY AND APPARATUS
Blowers, fans and unit heaters:
Blowers and fans, new orders. .. ... thous. of dol__[-.cc.coco 10,286 | L o |eieicieian 8,452 | . 10,985 | o feeieieoaa 11,628 | |eoa.
Unit heater group, new orders____._......._ [ 1% O P, 6,074 | . 7,912 | [ A PN S, 6,467 |
Foundry equipment:

New orders, net, total . .______....... 1937-39=100__ 548.6 649, 9 458.7 468.9 455.1 520.0 370.1 -7’4 10 (N PRI PRI (SRR OISR
New equipment____. -.do____ 525.9 €58, 9 426.1 411.3 393.1 438.2 286. 1 467.8 380.9 367.3 326.2 412.0 388.5
Repairs_ ___________._.__ _.do.___ 623.0 620.7 5€5.3 656. 8 657.7 786.7 643, 1 604.6 | e|o oo eo|mmmmcmcme e een |l

Machine tools, shipments®__.__._.___ 1945-47=100_. 89.2 84.1 65.2 63.6 77.0 94.8 84.7 98.4 75.3 87.1 .6 82.0 »82.5
Mechanical stokers, sales:®

Classes 1, 2,and 3___ oo ceciommenurn. number.._ 5, 281 5, 851 7,092 9, 041 9,838 8, 194 8,728 2,492 2, 685 4,316 5,090 r4 548 6,314

Classes 4 and 5:

Number_ . oL - 170 270 380 398 345 273 208 230 168 191 N ¥ 249 336 313
Horsepower 52, 981 63, 168 81, 269 97,752 80, 640 52, 523 51, 603 50, 946 64, 870 68,150 | 778,197 92, 642 74,488

Pumps and water systems, domestic, shipments:®
Do&estichand and windmill pumps___number._| 38,745 24, 746 23, 561 21,089 26,555 { 86,190 30,183 39, 577 43,490 34, 524 27, 676 29, 882 26, 804

Water systems, including pumps, total___._ do__.. 62, 909 54,847 57,854 61, 668 63, 465 78, 857 57,302 60, 985 61, 005 58,192 62,252 55,188 49,709
Jet® e eeas ..do___.| 29,581 21,115 26, 200 28, 241 28, 881 32,185 925, 503 27,922 27,326 26, 466 30,048 25,393 23,121
Nonjet* do___.| 83,328 33,732 31, 654 383,427 34, 584 41, 672 31,799 33,063 33,679 31,726 32, 204 29,795 26, 588

Pumps, steam, power, centrifugal and rotary, new
orderst_____ .. . __________ thous. of dol__ 2,973 2,999 3,148 3,843 3,355 8,475 2,673 3,480 3,819 2,635 4,703 4,312 3,724
Scales and balances (except laboratory), shipments,
quarterly* . . __.___.__ thous. of Aol _{--m-memem. 11,988 [ | 11,628 |_.___ [ ISR 13,126 |- oo afeieieeeean 12,628 |ooooocac| L.
Sewing machines, heads, production:*
Industrial .. . o el number..| 11,835 h 2 97/ U S RN ORI RN NP PPN U A [ I

ELECTRICAL EQUIPMENT

Battery shipments (automotive replacement only),

number*_ __________________________ thousands__ 1,873 1,737 1,433 2,073 2,415 2,854 2,683 2, 597 2, 394 2, 254 1,679 r1,211 1,017
Domestic electrical appliances, shipments:

Vacuum cleaners, total®._______________ number._| 330,675 | 343,229 | 293,465 | 296,570 | 847,601 |_________ i ool e I P
Floor.. ... oo —---do____| 7 819,781 | r 327,250 | 282,165 | r 280,366 | r 326,882 | r 358, 546 | r 370,470 | 373,254 | 304,273 | 311,342 | 355520 | 306,588 | 279,831
Hand . _ _.do___. 12, 581 13,243 12, 880 17,333 18,971 |l e emmmme e e e | e

Washers®. e do____| 313,724 | 314,705 281, 82¢ 279,229 354, 094 397,113 365, 579 351,152 358,445 | 360, 020 398,298 | 393,660 | 362,658

Electrical products:
Insulating materials, sales billed__..___ 1936=100.. 361 352 324 320 350 381 345 353 (W) 351 232 P NSO
Motors and generators, new orders...._____ doo o fevoman 394 ... PR, 308 | eiaen 392 | oefeeii il 295 |- e
Furnaces, electric, industrial, sales:
Unit. e kilowatts.. 3, 586 3,341 5,208 4,464 4, 465 6,378 3,344 26,435 4,083 2,692 4, 487 4,328 5, 166
Value. .. e thous. of dol.. 389 308 432 565 354 677 350 1,831 550 310 776 436 528
Laminated fiber produects, shipments_._____. do._._ 4,002 4,150 4,002 3,619 4,150 4,397 3,812 4, 205 4,221 4,162 4,693 4,310 4,118
Motors (1-200 b. p.):a" _ |

Polyphase induction, billings 32, 668 80,280 |- e cmes e cecaae 82,451 |- oo man] oo 32,622 [ oeeamen|ereemmccae

Polyphase induction, new orders 31,849 22,328 |. 22,871 JERSIO SN

Direct current, billings__._____ 4,821 4,935 |. 5,059 |- e ioeaoen

Direct current, new orders._._______________ do. 5,156 4,118 5,068 | oo

Rigid steel conduit and fittings, shipmentsf
short tons.. 22,141 22,218 20,821 19, 745 23, 638 23, 664 22,336 25,319 20, 882 22,730 23, 194 24,653 22,415
Vulcanized fiber:
Consumption of fiber paper......_.. thous. of Ih_. 5, 086 4,771 4, 582 5,124 4,820 5, 442 5,107 4,852 5,065 4, 532 5, 200 5,317 4,925
Shipments. .. . cooooooioimen thous. of dol... 1,758 1,625 1,425 1, 559 1, 599 1,731 1,486 1,457 1, 540 1,461 1,742 1,686 1, 500

r Revised. » Preliminary. 1 Cancellationsexceeded new orders. ? Datanot available.

fCovers 33 companies beginning 1947; 31 companies were included for 1945 and 1946 and 27 for 1944,

§8ee p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement.

®3ee notes on the indicated items on ]3[.)5—33 or 8-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical
stokers, and pumps and water systems. ata for washers are from the American Washer and Ironer Manufacturers’ Association and begin.ninﬁ January 1947, are estimated industry totals
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Bureau
i)ftzhe Cextls?sl g;(ri January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the

atter part o .

J'Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 67 companies and for direct current
motors 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present.

*New series. Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are eom-
Dlete, or practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning
March 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). Beginning with this issue, the data on machine tool shipments are shown as an index (1945-47=100).
based on member reports of the National Machine Tool Builders’ Association, which are estimated to account for approximately 90 percent of total industry shipments. For data beginning;
August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey.

tRevised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for
motors and generators is how computed on a quarterly basis and represents quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue).



July 1948 SURVEY OF CURRENT BUSINESS S-35
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PAPER AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:*
Consumption._...___ thous. of cords (128 cu. ft.)_ - 1,714 1,634 1,859 1,675 1, 589 1,744 1,679 1, 605 1,734 1, 580 1,778 r 1,762 1,850
Recelpts. oo e do.... 1,465 1,683 1,901 1,958 1, 908 1,826 1, 480 1,613 1,813 1,646 1,893 | r1,580 1,664
Stocks, end‘of month_____._._...._ - do._.. 3,767 3,816 4,161 4,437 4,736 4,795 4, 567 4, 566 4, 646 4,698 4,790 | 4,607 4,405
‘Waste paper:
Consumption.......c..._.._._. DR short tons..| 693,879 | 648,768 | 607,061 | 650,600 | 638,318 | 684,375 | 635,507 | 625971 | 674,747 | 618,324 | 704,677 | 684,277 | 654,671
Receipts..__ _..do____| 697,152 | 656,684 | 615155 | 629,114 | 643,222 | 735250 | 638,505 | 633,122 | 614,143 | 595,355 | 718,411 | r 687,267 | 654,257
SLOCKS. « e e e do._..| 473,917 | 481,911 | 482,392 | 462,248 | 467,651 | 512,880 | 514,039 | 521,019 | 458,366 | 429,676 | 441,335 |r 443,742 | 442,640
WOOD PULP
Exports, all grades, total§___.___._______.__._ 14,161 7,951 7,244 13,358 11,603 16,090 10, 334 8,278 11,109 11, 807 4,906 8,306
175,067 { 227,246 | 225,807 | 275,187 | 186,631 | 195,884 | 188,053 | 210,216 | 187,203 | 215,851 | 208,180 | 171,010

Imports, all grades, total§___._.
Bleached sulphate§._ . _.___.._.
Unbleached sulphate§.___._.__
Bleached sulphite§........___
Unbleached sulphite§_.___.__

19, 988 17,008 20,133 28,527 21, 301 22, 302 23, 009 24,835 20, 898 19, 886 26, 250 18, 420
28, 669 46, 816 53,044 75,965 37,060 36,470 48,938 42,907 38,625 45,033 38, 667 26, 148
40, 330 45,672 48,678 53, 098 44,037 53,458 40, 544 49, 427 36, 541 42,375 58,216 43, 502
59, 488 89, 065 75,229 84,872 54, 906 56, 602 53, 939 66,043 64,078 89,143 58,770 51, 410

1, 502 1,692 1,719 1,804 1,864 1,929 2,075 2,293 1,884 1, 959 2,414 1,674

Sodad. .o

PGroundwg(od§ .............................. 25,000 | 26,993 | 27,004 | 80,921 | 27,373 | 25123 | 10,548 | 24711 | 25,267 17,455 | 23,863 | 29)856

roduction:

Total, all grades. __.________ thous. of short tons._| 1,040 995 935 | 1,026 o0 | 1,080 | 1,022 975 | 1,054 961 1,08 | r1,081
Bleached sulphate ... ________ short tons._| r 92,796 | 90,141 | 92,058 | 95,415 | 92,335 | 103,347 | 3,744 | 91,560 | 102641 | 95088 | 105190 |~ 102841
Unbleached sulpbate_ - - 7.7 a 365,640 | 354,853 | 831,275 | 365,355 | 333,030 | 374,438 | 376,488 | 332,597 | 373,277 | 321,080 | 390,188 | 384106

164,791 | 152,426 | 142,436 | 161,922 | 154,960 | 172,429 | 163,508 | 155,879 [ 164,244 | 157,233 | 168,923 | 161,535

Bleached sulphite____
179,453 73,518 64,268 76,291 74,753 80,272 77,186 78,176 82, 206 76, 586 80,127 | 776,564

Unbleached sulphite.

Soda 43, 324 41, 696 38,345 40, 881 40,182 43, 840 42,218 41,668 43,933 39,762 42,508 1 43,119
Groundwo 184,506 | 173,802 | 160, 507 170,080 | 161,635 176,593 | 168,859 | 161,047 } 161,067 | 153,488 | 170,230 | 184,129
Defibrated, exploded, ete.y.______..___... do....| 67,096 64, 664 62, 000 66,877 69, 080 79,974 75,041 69,718 79, 051 75, 000 81,388 81,521
Stocks, end of month:t
Total, all grades:._______. ... . r 95,786 | 103,598 96, 601 99, 834 94,121 93,244 | 109, 968 98, 928 91, 271 94, 543 89,211 | r 96,598

7,079 7,108 7,320 5,259 5,508 5,886 6,089 4,439 6,316 7,558 6,464 | r7127
Unbleached sulphate__ 7, 545 8,067 6,311 8,050 | 10,507 | 10,032 | 13,270 9,815 11,786 | 11,551 | 12,084 | r10,553
Bleached sulpbite_____- . 26,295 | 27,475 | 23,052 | 81,604 | 30,288 | 36,547 | 42,846 | 87,308 | 28,033 | 30,525 | 22,543 | r22,317
Unbleached sulphite..._. . 13, 527 15,332 14,143 16,982 [ 16,869 | 14,764 | 17,716 | 18,452 | 16,103 | 14,427 | 14,652 | r 14,566
- 4 , 3,033 3,402 2,895 3,020 3,454 3,363 | r3 362
Groundwood_ ... oooioioocieioiioi 35,452 1 39,626 | 38,725 | 31,561 | 23,660 | 18,193 | 21,702 | 21,615| 20,368 | 22,316 | 24,776 | r32460

PAPER AND PAPER PRODUCTS

All paper and paperboard mills:*
Paper and paperboard production, total

Bleached sulpbate_____

thous. of short tons.. 1,834 1,728 1,625 1,763 1,720 1,898 1,777 1,743 1,866 1,701 1,930 | 1,908 1,907

D 930 883 817 892 898 804 949 877 958 r 953 960
Payerboard.__. 805 751 708 767 742 827 767 740 808 718 854 r 843 827
Building board_________.._. 99 95 101 106 105 115 m 109 110 105 117 r112 121

Paper excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):t

Orders, new. .. ..o IR, short tons_.{ 714,206 | 702,200 { 664,872 | 687,500 | 731,808 | 751,536 | €97,825 | 714,929 | 795,400 | 694,795 | r 792,251 | r 747,604 | 758,830
Production. ---| 752,028 | 714,440 | 683,710 ; 719,979 | 702,581 | 776,549 | 732,765 | 733,484 | 779,406 | 719,036 | r 782,537 | 774,486 | 774,565
Shipments_ o e . 745,783 | 711,061 | 648,003 | 727,183 | 693,566 | 778,752 | 729,868 | 728,069 | 772,645 | 721,572 | 774,310 | 771,049 | 761,475

Fine paper:
Orders, new 90,189 | 102,765 98,017 91, 204 94,838 | 109,851 82,720 89,886 | 112,679 89,977 | r 107,673 | r 95,272 90, 130
Orders, unfilled, end of month_ 144,032 | 148,790 | 150,260 | 143,020 | 136,927 | 138,850 | 121,422 | 112,523 | 122,825 | 121,740 |~ 125073 {~121,170 | 102,350
Production_.__...______.__.._. 107,558 | 101,811 90,227 | 108,610 | 101,775 | 111,114 | 101,954 | 103,495 | 107,304 97,654 | 7 165,927 | r 104,806 | 107,125
Shipments. 108,076 | 100,289 86,642 | 105, 582 98,680 | 111,732 | 101,168 95,773 | 108, 870 96,000 (104,313 | r 104,037 | 108,315
Stocks, end 50, 448 53,782 52,720 50, 530 52,120 61,770 53, 705 54,234 52,915 54,385 | 55,237 | 56,585 56,775

Printing parer:

Orders, Dew._._._............ o-- 260,602 | 242,080 | 234,580 | 249,259 | 277,581 | 249,016 | 252,829 | 252,172 | 280,132 | 238,218 |r 278,425 | r 254,972 | 274,725
Orders, unfilled, end of month.. .. ._.do._..| 275565 | 279,900 | 266,490 | 269,150 | 269,803 | 269,004 | 267,430 | 254,943 | 263,383 | 254,602 | 256,187 |r 245 738 | 264,775
Price, wholesale, book paper, “B*’ grade, Eng-

lish finish, white, f. 0. b. mill__dol. per 160 1b__ 10. 05 10. 05 10, 55 10.24 10. 80 10. 80 10. 80 10.80 10. 80 10. 80 10. 80 10. 80 1. 080
Produetion_.._...___. short tons..| 264,444 | 248,796 | 236,295 | 250,563 | 245916 | 275,837 | 257,210 | 257,843 | 269,194 | 250,387 | 267,467 | 7 263,638 | 261,240
Shipments........._. 260,420 | 249,975 | 236,838 | 253,331 | 243,466 | 275,699 | 257,736 | 261,724 ( 265,557 | 251,898 |r 263,762 | 258 946 | 251,060
Stocks, end of month 62, 861 63,163 62, 070 59, 512 62, 096 62, 782 66, 036 63, 745 66,078 67,470 | 768,042 [ 70,370 78,870

Coarse paper: t

Orders, NeW._ . oo do....| 238,230 | 242,126 | 228,912 | 233,647 | 238,898 | 264,665 { 241,042 | 245517 | 268,523 | 241,272 |~ 268,636 | r 260,567 | 257,000
Orders, unfilled, end of month_ _ _do....| 143,327 158,747 152, 605 149, 695 155, 539 159, 550 158, 730 155,245 149,956 | 150,610 |~ 145,093 | r 136,093 132, 150
Production. ... --do_.._| 250,239 | 244,373 | 222,588 | 247,641 | 233,492 | 258,008 | 240,805 | 245463 | 265,386 | 242,667 | r 268,999 | 7 265 504 | 265,475
Shipments____........ _.do_._.| 248,616 | 241,498 | 220,637 | 250,406 | 230,171 260, 401 247,650 | 244,540 | 262,416 | 245,741 | 267,015 | r 268,628 | 262,475
N Stoc.ki, endofmonth_ .. _____ ... ____ do-.__ 53,420 60, 330 €0, 187 58,190 60, 263 57,886 60, 756 59, 931 63,276 162, 595 | 62,800 | r 57,810 60, 050
ewsprint:
Canada:
Production___.____ S do....| 384,520 | 355606 [ 379,731 | 377,941 | 366,092 | 396,251 | 364,483 | 868,925 | 871,637 | 344,645 | 387,672 385,606 | 388,461
Shipments from mills. ._____ -.do._._| 400,763 | 375498 | 379,065 | 388,106 | 379,460 | 389,505 | 393,160 | 369,986 346,870 | 332,211 | 380,732 | 380,843 | 397,706
- Spf%kg'tag mills, end of month_._.________ do....| 110,323 90, 431 91,097 80, 932 67, 564 74,310 45,624 |» 44,5 69, 330 81, 764 88,704 93,467 84, 222
nited States:
Consumption by publishers_._._.___..___ do._._| 302,994 | 202,664 | 263,608 [ 281,102 | 299,807 | 839,286 | 338,012 | 322,136 | 202,534 | 307,967 | 338,337 | 342,572 | 348,823
Imports§ do_...| 328,747 | 349,134 | 353,091 | 315932 | 357,998 | 355605 [ 314,364 | 389,907 | 320,564 | 293,801 398,283 | 7349,649 (oo ___
Price, rolls IN.Y.) dol. per short ton_. 90. 00 90. 00 90. 00 90. 00 90, 00 90.00 90. 00 90. 00 96. 00 96. 00 96. 00 96. 00
Produetion ... ____ short tons.._ 73,498 67, 268 67, 656 70, 507 70,732 72,253 66, 475 65, 880 65, 094 58,016 64, 804 69,371
Shipments from mills____________________ do.___ 70, 997 66, 743 68, 955 69, 326 70,168 73,545 66, 439 68, 720 65,037 59,019 65, 943 69,199
Stocks, end of month:
Atmills ool do___. 11,426 11, 951 10, 652 11,833 12, 397 11, 105 11,141 8,301 8,358 7,355 6, 306 6,478 7, 584
At publl.shers [ -doo___| 212,724 228, 703 278,918 | 295,385 312,573 | 308,033 279, 631 292,920 | 295,052 | 267,958 | 274,453 | 268,665 | 282,202
In transit to publishers...___.___ c----do____ 64, 985 71,664 68,401 84,009 77,150 83,957 89, 755 84,113 89,132 90, 864 75,785 88, 644 89,083
Paperboard (National Paperboard Association):t
Orders, NeW ..o ____ short tons._| 760,236 | 721,312 | 736,454 | 720,388 [ 788,601 | 812,849 | 747,159 | 756,818 826,946 | 711,204 | 894,310 | 790,215 ( 791,201

511,018 | 461,226 494,, 554 | 425 412 | 437,550 | 436,178 | 420,456 | 452,124 | 432,011 | 423,510 | 464,683 | 397,407 | 352,013
805,744 | 742,124 | 709,956 | 768,412 | 750,042 | 823,203 | 752,036 | 741,337 | 813,169 | 713,304 | 861,215 | 824,155 | 821,795
101 101 90 99 96 101 100 89 103 100 102 102 100

Consumption...._. 464,323 | 426,713 | 308,123 | 429,073 | 429,113 | 460,000 | 422,748 | 416,830 | 450,176 | 409,210 | 477,139 | 449,465 | 440,026
Stocks at mills, e 293,347 ' 299,507 | 312,685 | 302,366 | 302,668 | 824,763 | 322,814 | 318,617 | 274,966 | 253,519 ' 256,561 | 257,074 | 259,902

* Revised. ~ Estimated; see note in April 1946 Survey. 1See note in September 1947 Survey for reference to revisions. 9See note marked “‘§.”

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

*New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data beginning 1943
for total paper and paperboard, see p. S~32 of the August 1944 Survey; data for paperboard and building board were revised in the October 1947 Survey transferring liner for gysum and plaster
board and stock for laminated wallboard and other building board from building board to paperboard; revisions prior to August 1946 for these series and unpublished revisions in data for paper
will be shown later. For data beginning March 1945 for pulpwood and waste paper see p. S-34 of May 1946 Survey; earlier data for these series will be published later.

JRevised series. Revised wood pulp production for 194043 and sulphite stocks for 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures for all series are on
PD. 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey and unpublished revisions in the 1944 production data
for these two series (also January-J uly 1946 revisions for groundwood) will be shown later; beginning in the May 1947 issue, data for total production of wood pulp include defibrated, exploded,
ete,, pulp, shown separately above, which was not included previously; data for this item and for groundwood were revised in the October 1947 Survey, transferring some pulp previously classi-
fied as defibrated, etc., to groundwood; revisions for January-July 1946 have not been published; stocks of defibrated, etc., pulp are comparatively small and are not incladed in the stock
figures; all stock data are stoeks of own pulp at mills, The series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals based on
monthly reports to the Association adjusted to production data compiled by the Bureau of the Census; there have been further small revisions in the data through August 1946 which have not
been published; all revisions will be shown later, “Coarse”” paper (bag, wrapping, shipping sack, converting, and giassine, grease proof and vegetable parchment) represents the series form-
erly shown as “wrapping” paper revised to exclude special industrial paper; for comparable data for January and February 1947, see note marked 1"’ p. $-35 in the May 1948 Survey.

Orders, unfilled, end of month
Production_....______.__.___

Percent of activity. ... _____
Waste paper, consumption and stocks: g
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PAPER AND PRINTING—Continued

Unless otherwise stated, statistics through
1941 and descriptive notes may be found
in the 1942 Supplement to the Survey May June July August

October NobvgmA Del;:::n- Jgg‘,l' Fglr);u- March | April May

PAPER AND PAPER PRODUCTS=—Con.

P If'r pyoducts:t i ted and solid fib
ipping containers, corrugated and soli er,
sl?igments’ ....... ’.,_._mil. sq. ft. surface atea.’, r 5,273 v 4,675 r 4,553 r 4,801 r 4,905 r 5,416 r 5,130 r 5,063 6,185 5, 003 5, 509 r 4,929 4,976
Folding paper boxes, value:* *

New orders 408.7 341. 5 330.8 372.6 393.5 448.0 375.5 400.3 430.4 409, 2 467.4 378.6 304.0

Shipments_...___.._ d 470.6 460.9 306.0 439.3 454.3 500. 5 450.4 455. 6 454.8 449.0 476.5 438.5 417.9
PRINTING

Book publication, total..__.__.__.._ no. of editions.. 811 531 592 678 647 772 1,135 1,110 763 805 890 819 918

New bookS.oceoooooo. d 650 426 439 526 549 639 885 835 612 607 732 637 715

New editions 161 105 153 152 98 133 250 275 151 198 158 182 203

PETROLEUM AND COAL PRODUCTS

COAL
Anthracite:
ExXports§ oo e thous. of short tons.. 831 714 700 844 855 830 765 794 396 423 604 (54 N P
i composite, chestnut:
Prftcftséin_-f.,___' _____________ 16.17 | 16,17 16,50 | 1748 17.71 17.87(  18.01 18.03 18,22 18.24] 18.% 18,24 18,29
Wholesale® . d 13.455 13. 520 13.713 14. 615 14, 7 14. 760 14. 796 14,803 14. 896 14.912 | 115022 | 115,023  115.139
Production_____________.____ 4, 549 4, 609 4,084 4,994 5,141 5, 506 4,613 4, 863 4,921 4,675 4,928 4,438 4, 867
Bituminous:
EXportss ool do. 7,552 7, 560 5,870 8,331 7,148 7,023 6,034 4,246 3,410 3,209 2, 601 1,029 [ ...

trial consumption and retail deliveries, total
Indus P thous. of short tons. | 40,683 | 40,020 | 38,6611 40,0331 43,7061 48006 45863} 40,161 | 54,922| 47.423] 44,502| 34,011] 38 263

Industrial consumption, total do__._ 34, 838 33,705 33,343 34,975 36,670 40, 252 37,853 38,315 41,668 35, 746 34,974 29, 600 32, 636
Beehive cokeovens__._______.__ _do__.. 922 711 662 897 016 965 866 963 846 509 389 912
Byproduct coke ovens. Tdo. .| 7,861 7, 586 7, 696 8,033 7,658 8,278 8,091 8,425 8,400 7,917 8,100 6,488 8,185
Cementmills.___________ .do__.. 515 627 648 672 662 704 730 757 709 636 671 649 692
Electric power utilities .do._.. 6, 422 6, 366 6,719 7,466 7,616 8,121 7,737 8,450 8,796 7,904 7,801 r 6,919 7,112
Railways (class)___.______.__ _do__.. 9,017 8, 385 8,151 8, 527 8,450 9, 048 9, 167 9,662 9,726 9,091 8,430 7,044 7,766
Steel and rolling mills. 802 742 718 736 741 826 867 966 1,104 996 1,023 819 822
Other industrial 9, 299 9, 288 8, 749 8, 644 10, 627 12, 310 10,395 9,115 11,970 8,356 8, 440 7,292 7. 146

Retail deliveries 5,845 6,324 5,318 5,058 7,036 7,754 8,010 101 846 13, 254 ll; 677 9, 528 4,411 5,628

Other consumption:

Vessels (bunker)§. .o e _. 200 177 149 179 156 161 131 93 48 55 55 88 110
Coal mine fuel.. 240 202 168 216 191 209 191 202 @ ® ® ® ®
rices, composite:
F Retz;il (34pcities)1 ___________ 12,09 12.10 12,68 14,01 14.04 14.15 14,48 14. 50 14.64 14. 69 14.70 r14.80 15.11
esale:
P e 6.357| 6382 7126 | 7424 7asa| wss| 7ss0| vsms| 7ees| 770 iress| 17m7os| 17862
Prepared Si2€8. oo oo .. do____ 6. 581 6. 588 7.342 7.642 7.657 7.798 7.889 7.922 8,031 8.090 18123 18 146 18272
Produetiont_....__..____._._ thous. of short tons..| 56, 464 47,424 39,882 50, 879 52, 381 57, 301 52, 689 54,798 55, 780 49,711 | r33,844 | 734,600 56, 590
ks, industrial and retail dealers, end of month,
Stocks, mdusirialandretaild thous, of short tons..| 50,218 | 49,778 | 45,366 | 47,157 | 48,370 | so276 | 50455 | 5,161 | 49,576 | 48,613| 43,585 | s4,418] 47,032
Industrial, total .. ___________________ d 47,312 46, 384 42,176 45,199 46,353 48,144 48, 255 50,124 48,185 47,424 42, 581 33, 576 45, 681
Byproduct coke ovens. . 6,454 7,096 4, 804 5,482 6,216 7,310 8, 207 9, 148 8,671 8, 807 7,435 4,308 7,762
Cement mills..___._____ - . 987 1,079 968 894 909 1,049 1,087 1,113 1,049 991 956 776 1,001
Electrie power utilities_____. 15,190 | 16,409 15,292 1 15739 | 16,154 16,772 | 16,673 | 16,788 | 15,792 14, 868 13, 609 11, 745 14, 601
Railways (class ). __.______ - 8§, 221 8, 517 6, 808 6, 522 6, 227 6, 305 6, 156 6,749 6, 906 7,047 5, 599 4,864 7, 20¢
Steel and rolling mills. 1,153 1,226 1,086 1,128 1,089 1,076 985 1,012 943 976 881 771 1,074
Other industrial _____ 15, 307 12, 057 13,218 15,434 15,758 15,632 15,147 15,314 14,824 14,735 14,101 11,112 14, 034
Retail dealers, total______.__ 2, 906 3,394 3,190 1,958 2,017 2,132 2,200 2,037 1,301 1,189 1,004 842 1,352
COKE
Exports§_ oo thous. of short tons.. 66 63 66 77 60 118 76 79 60 59 67 74 I,
Price, beehive, Connellsville (furnace)
dol. per short ton._ 9.125 9, 562 11. 000 12. 000 12. 600 12.125 12. 250 12.250 12. 500 12. 500 12, 500 12, 500 12. 800
Production:
Beehive___. r 612 463 429 578 583 616 549 603 606 539 324 246 578
Byproduet ... .. do._.. 5, 530 5,322 5,373 5,633 5,396 5, 800 5, 650 5,886 5,865 5,513 5,653 4,491 5,724
Petroleumecoke___________________ __._____ do_._. 218 201 224 200 192 210 175 210 204 203 242 225 | . ..
Stocks, end of mon
Byproduet plants, total____________________ do_.__. 671 668 773 982 1,029 1,063 1,151 1,040 912 807 716 646 797
At furnace plants. .____._.._._.. _do___. 445 400 458 544 509 513 589 535 554 618 587 533 630
At merchant plants___________ .do____ 226 268 315 438 520 550 562 504 358 190 128 113 158
Petroleum coke. ... .. ... _.________ do-___ 84 89 86 110 96 97 83 69 67 7% 66 69 1 ...

PETROLEUM AND PRODUCTS

Crude petroleum:
Consumption (runs to stills)t..__._ thous. of bbl_.| 153,348 | 153,604 161,844 | 163,068 | 159,771 162,854 | 158,719 | 165,858 | 165,796 156,014 | 167,007

Exports§. .. __.do._._ 4,789 3,758 5,184 4,139 4,087 3, 699 3,844 4,039 2,092 2,626 3,138

_..do.__. 8,361 7,762 8,033 7,919 8, 501 7,908 7,512 9,339 8,622 7,638 9,767

dol. per bbl._ 1.810 1.810 1.810 1.810 1.810 1.910 2.010 2.410 2. 510 2. 510 2.510

Productiont thous. of bbl._| 156,024 | 152,978 | 159,237 | 160,365 | 157,530 | 164,913 | 158,736 | 165,443 | 163,781 | 155224 | 167,593

Refinery operations__.__.__.__._ pet. of capaeity . 95 97 98 98 99 97 98 98 96 93 92
Stocks, end of month:

Refinablein U. 8.4 ... thous. of bbl._| 237,768 | 237,278 | 230,974 | 228,523 | 225258 | 226,666 | 225,462 | 224,929 | 293 430 | 224,880 | 227,408

Atrefineries. .. . ..o ..o do....| 59,013 | 569,160 | 56,656 | 57,136 | 54,050 | 53,849 53,660 | 52,864 | 53,801 | 54,572 58,989

At tank farms and in pipe lines. .do____| 163,740 | 162,784 | 159,556 | 156,241 { 156,276 | 157,853 | 156,224 | 156,726 | 153,378 | 154,233 | 152,758

Onleasest __..___...___..__.._ sdo_._| 15015 15334 | 14,762 | 15146 14,932 14,964 | 15578 | 15339 16, 161 16,075 | 15,661

Heavy in California. —-.do.__. 5,825 5,429 5,208 5,320 5,194 5,275 5,623 5,725 6,412 6, 539 6,756

Wells completedt_ .. ..o oo oo number.. 1,626 1,523 1,842 1,810 1,522 1, 760 1, 554 1,416 1,733 1,406 1,630

Refined petroleum products:
Fuel oils:

Domestic demand:§
Distillate fueloil___...._.._.___ thous. of bbl__| 19, 262 16, 977 16,355 16, 003 19,414 23,116 28, 997 40, 426 42, 056 38,648 33,779 25,498
Residual fuel oil_______________.________ do.... 40, 057 38, 237 40,412 39, 864 40,677 43, 995 43, 538 52,015 48, 853 45, 565 47,808 42,831

Consumption by tfrpe of consumer:
Electric power plantst.________. do-._. 3, 264 3,273 3,715 3,810 3, 927 4,039 3, 862 4,261 4,433 4,002 4,256 3, 601 2,943
Railways (classI)___._ _do_... 6, 653 6, 564 6,714 6, 650 6, 576 6, 941 7,004 7,141 6, 661 6, 188 6, 409 5905 [____..__.
Vessels (bunker oil)§.._____.__ .do_... 6, 470 6, 080 6,371 6, 676 5, 948 5,901 5, 382 5,419 4, 510 4,800 5,054 4,651 4, 606

r Revised. .. 18ee note marked “®" for this page. 2 Beginning January 1948 included in “other industrial.””

®The comparzbility of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between
February and March on the basis of comparable reports.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. Bituminous coal exports for
October-December 1947 have been revised to include Army civilian supply shipments (see note marked “§” on p. 8-20).

{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample (see note marked ‘“9” in the April 1948 Survey for
changes during 1946 and early 1947); February-July 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover
10 cities for anthracite and 21 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively.

New series. For data beginning 1934 for shipping containers, see P. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. $-32 of the August 1944
Survey. .Revmqns in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are available on request.

tRevised series. See note marked “t”” on p. S-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series

on petroleum products; 1942-43 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal are shown on p. 8-36 of the February 1948 issue,
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Unless otherwise stated, statisticsbth;oughl 1947 1948
1941 and descriptive notes may be foun Sen- " - D . . . .
in the 1942 Supplement to the Survey May June July August te‘iﬁger Olfg;? N%‘:;m (z:eerm Jz?; Fgl;;u March April May

PETROLEUM AND COAL PRODUCTS—Continued

PETROLEUM AND PRODUCTS~—Continued

Refined petroleum products—Continued
Fuel oils—Continued

Exports:§
istillate fueloil.._____._.____. thous. of bbl. . 2,189 2,088 2,987 3,019 2, 990 3,058 1,376 842 1, 585 1,042 1,222 1,649 | _______
o " 503 " 670 " 600 781 821 "797 "410 760 281 " 496 683 "go7 |11
Price, fuel oil (Pennsylvania) .075 .075 .079 . 085 . 087 . 090 . 092 .102 .110 .110 L110 .110 .110
tion:
Plig(iislg]llate fueloil ______._____._ thous. of bbl.. 24, 954 24, 214 26,270 26, 946 27,325 ¥29, 072 28, 254 30, 759 33, 539 32, 688 32, 548 29,352 |______.._.
Residual fuel oil.___ do___. 37,328 36, 977 38, 550 38, 592 37,008 39, 066 37,344 39, 746 39, 606 37, 542 40, 523 39,104 |___.___._..
tocks, end of month:
§ %%s:i]]e:?t;e fueloil .. __ do.._.. 34,279 39, 676 46,444 54,707 59, 764 63,252 61,334 51,081 41,036 34, 590 32,214 34,514 __._.___.
Residualfueloil _______________________ do___. 39, 992 43, 515 47, 600 51,334 52, 578 52, 502 52, 455 47,001 44, 636 43, 156 41, 945 43,301 {___.__.____
Kerosene:
D ticdemand§. . . . .. ____ do._.. 6, 068 5,910 5,348 5,447 6, 580 8,163 11, 070 12,904 16, 198 12, 608 10, 884 A (T
Exportss e o do " 02| il 6| 3| v 578 372 66 216 69 69 | s |1IIiin
i holesale, water white, 47°, refiner
Pr(]f’%’m?gylvania)’ _______________ ’_.dol. per gals_,_ .082 .082 .088 . 092 .095 .095 .095 .108 L1156 121 .125
Produetion. .. ooceooeooo.. thous. of bbl.. 9, 284 8,717 9,117 8,970 8, 547 9,308 9,352 10,129 10, 697 11, 030 11, 262
Stocks, refinery, end of month___________. do-.._ 7,328 8, 956 10, 867 13,161 14, 286 14,908 12, 842 9, 940 6, 690 5,849 6,039
bricants:
Ll});;xclgtisc demand§.. ... do.... 3,104 2,873 .3,003 3,051 3,217 3,427 2,917 3,295 3,056 3,044 3,231
D DB4 o103 g £ 1 JE R OO do__.. 1,361 1,338 1,300 1,105 896 1,090 961 1, 160 1,028 1,143 1,032
i holesale, cylinder, refinery (Pennsyl-
ng;’iay,g?._f’._z ...... . go(]. gér g)a;]_, . 310 . 330 . 338 . 350 .352 .360 . 360 . 378 . 390 . 390 .390
Produetion_ ... _________... thous. of bbl__ 4, 608 4,427 4,227 4,400 4,047 4,350 4, 264 4, 566 4,287 4,132 4, 404
Stocks, refinery, end ‘of month do-__. 8,070 8, 281 8,188 8,420 8,340 8,157 8, 531 8,624 17,892 17,829 17,961
Mofﬁn; fuel:
s:
A Do};rl::sti edemand§. .. ... ... . do___. 70, 865 71,329 73,441 72,089 71,384 78,295 64, 158 67, 285 61, 308 56, 487 68,171
EXports8 ool do._.. 3, 480 3,937 4,020 3,224 3,084 3,171 3,673 2, 882 2,075 1, 426 2,165
Prices, gasoline:
‘Wholesale, refinery (Okla.).___dol. per gal__ . 080 . 080 . 080 .083 .084 .085 . 090 . 099 .105 .105 105
‘Wholesale, tank wagon (N. Y.)._____.do.... 172 .172 .174 .174 176 .176 .178 .183 . 188 .188 .188
Retail, service stations, 50 eities._____ do____ L171 .171 .172 . 174 L1783 .178 .179 .194 .194 .195 .195
Production, totalt_ . ___________ thous. of bbl._| 68,535 69, 847 73,494 75,745 72, 944 75,656 72,061 75,140 73,812 67, 518 72,025
Gasoline and naphtha from crude oil.do..._ 60, 681 61, 855 65, 200 67, 404 64, 744 67,150 63, 623 66, 770 65,744 59, 964 3
Natural gasoline and allied productstt_do_._ 10, 392 10, 505 11,019 11, 254 11,096 11, 685 11,951 12,357 12,047 11,372 12, 296
les of 1. p. g. for fuel, etc. and transfer
Sao?i;r)c]e rgogucts»_?_'____thgus‘ f,?%b?_, 2, 538 2, 513 2,725 2,913 2, 896 3,179 3, 513 3,987 3,979 3,818 3,879
Used at refineriest._ d 5, 300 5, 898 6,176 6,477 6, 513 6,355 6, 323 5,994 6, 434 5, 695 6,187
Retail distributiong il. of gal.. 2,901 2,936 3,080 3,022 2,892 2,959 2,593 2,794 2,460 2,297 2,745
Stocks, gasoline, end of month:
g‘(;nishged g;soline, total " 86,727 [ 81,160 [ 77,060 | 77,190 [ 75882 | 74,710 | 78,660 83,111 | 93,200 102,235 | 103,398
At refineries.___._._____ d 54,752 50, 610 47,929 46, 398 45, 567 45,084 46, 529 51,570 61,134 68, 604 68, 824
Unfinished gasoline 8,482 8,614 8,934 8, 659 8,478 7,874 8,882 9,192 8,877 8, 764 8, 551
Natural gasoline 5, 566 5, 452 5, 269 5,017 4,456 4,221 4, 266 4, 296 4,323 4,673 4, 806
Aviati soline:*
‘F:oé?ggi%n, total o . 2,870 3,003 3,467 3, 664 3,783 3,449 3,316 3,379 3,443 3,044 r3,315
100 octane and above._ 1,219 1,353 1, 545 2, 061 2, 258 © 2,121 2,187 2,186 2, 385 1,825 r 2,329
Stocks, total__________.._ 4,811 4,847 5,144 5, 480 5,803 5,919 6,106 6, 064 6., 557 7,186 7,044
100 octane and above.____._._._.._.__.. 1,543 1,671 1,804 1,968 2,198 2,338 2,575 2,422 2,712 2, 964 r 2,808
Asphalt:
Ignsortsg . 22, 762 12, 424 24, 501 26,191 10, 189 47,889 67 12,316 11,031 12, 382 17,793
Production.____ ... .. __ d 789,300 | 823,800 | 879,800 | 987,500 | 931,800 | 901,100 | 726,900 | 638,500 | 587,500 | 551,800 | 624,000

Stocks, refinery, end of month {1,063, 100 |1, 000, 500 866, 200 716,500 | 597,800 | 540,700 | 661,300 731; 100 |1 8121 400 } 1 925, 800 ‘1,026,700
x°

ax:
Produetion__.___._______._.__ 89, 600 78,120 89, 600 66, 080 89, 880 80, 080 85, 960 96, 320 98, 000 82,320 98, 280 92, 960
Stocks, refinery, end of month 89, 320 88, 200 93, 520 87,920 96, 320 91, 000 96, 880 98, 280 104, 720 103,320 | 100, 800 | - 108, 920
Asphalt ared roofing, shipments, total
phalt prep & Stip ?ho{ls. of ;quares_. b, 968 5,806 5, 600 5,672 5, 886 6, 640 5, 549 5, 686 5, 549 5,121 5,155 r 4,946
Smooth-surfaced roll roofing and cap sheet_do.... 1,798 1,747 1,630 1, 590 1,699 1,908 1,649 1,736 1,743 1,611 1,561 | r1,405
Mineral-surfaced roll roofing and cap sheet_do__.. 1,309 1,368 1,287 1,332 1, 368 1,529 1,254 1,285 1,244 1,132 1,208 ¢ r1,056

Shingles, all types
Asphalt siding, shipments*_
Saturated felt, shipments*

2,771 2, 691 2,683 2,750 2,819 3,203 2, 647 2,665 2, 562 2,378 2,385 r2,484
384 334 271 283 300 353 356 338 29 !
30, 456 32,758 83,234 35,456 39, 565 42,637 36, 667 37,470 }.p 40, 180 37,633 49,662 | 55,316

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption§_ . _.__.______________._. long tons..| 43,018 42, 529 40, 389 47,289 50, 657 57, 286 52,076 56, 284 58,174 51,012 54,444 | r 50,616 52,277
Imports, including latex and Guayule§.. __ do....| 93,026 65, 724 57,626 45, 526 46, 285 49, 976 50, 946 71, 596 80, 852 54,418 72,070 40,747 | .o ...
s Stocks, end of month§ do 330,960 | 345,175 | 2 131,624 | 2130,040 | 2122,007 | 2114,115 | 2110,752 | 2 129,088 | 2 136,227 | 2148,081 | 2130,295 |2123,248 | 2 112,879
ynthetic rubber:*
Consumption.. . .o oeo. 48, 692 42, 580 37,607 39,001 41, 865 45, 668 39, 091 43,230 43,003 35,375 38,222 | 34,632 35,388
Exports.___.__ 441 2,290 454 287 349 202 221 413 419 464 387 569

39, 069 35, 681 31,917 32,901 30, 518 33, 834 37,825 38,134 39,428 39,025 43, 940 40, 846 42, 866
105, 291 97,612 | 207,728 | 291,288 | 279,246 | 267,379 | 267,871 | 262,366 | 260,200 | 265649 | 272,885 (278,722 | 285,950

21,908 21,283 20,433 21,093 23,801 26, 785 23,491 25,229 25, 885 22,374 24,362 | 22,322 22,188
25,408 24,144 21, 252 21, 658 22, 561 25, 648 23,161 25,123 25, 634 23,678 24,089 | r21,802 21,195
37,145 39,608 | 239,704 | 240,130 | 238,461 | 236,643 | 236,425 | 235043 | 236,307 | 238,444 | 238 313 (237,946 | 236,885

Stocks, end of month
Reclaimed rubber:§
Consumption _
Production.__._____
Stocks, end of month

TIRES AND TUBES

Pneumatic casings:§
Exports_ . oo 502 423 362 360 299 324 260 268 221 211 179
8,104 7,583 6, 790 7,165 7,919 8, 889 7,716 8,050 7,851 6,385 | r6,930
7,283 7,526 7,441 7, 520 8, 246 8,639 7,915 6, 583 5,919 5,106 5,703
Original equipment_ 2,005 2,130 1,974 1,793 2,128 2,178 2,097 2,338 2,330 2,020 2, 366
Stocks, end of month.__ 6, 426 6,670 5, 838 5, 464 5,191 5, 513 5,277 6,975 8, 806 10,172 | r 11,364

r Revised. 1 New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600.

? Beginning July 1947 data are reported stocks available to industry. < See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later.

3 Excludes shipments to Alaska and Hawaii; collection of data discontinued beginning April 1948; comparable figures for March 1948: casings, 173: tubes, 130.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on
pPPp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later.

{Includes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzol; sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle
products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production.

*New series. Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data beginning 1943 for asphalt siding and saturated felts, compiled by the Bureau of the
Census, will be published later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey.

tRevised serics. For 1941 revisions for the indicated series on petroleum and products, see notes marked ‘“+’”on p. 8-33 of the March and April 1943 issues; 1942-43 revisions are available on
request. See note in April 19456 Survey for explanation of revision in data for asphalt roofing,

Production..
Shipments._._.___.
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Ulil9e4818 otgerdwise stated, statistics bteh;ougl& 1947 1948
and descriptive notes may 'oun - - . - - N
in the 1942 Supplement to the Survey May | June | July | August | Seb- | Gcto- | Novem-| Decem- | Janu- | FebIu- | wrarch | April | May

RUBBER AND RUBBER PRODUCTS—Continued

TIRES AND TUBES—Continued
Inner tubes:§

Exports... oo thousands. _ 475 332 282 227 166 191 150 148 112 136 135 1120
Produetion_____ . ______________. do_._. 5,752 5,440 4, 542 5,179 6, 540 7,619 6, 457 6, 544 6,226 4,980 5, 534 5,578
Shipments. ..o ool ool ool do.... 5,571 5,779 6, 216 6, 499 7,233 7,616 6,343 5,324 5,152 4, 505 5,188 5,807
Stocks,end of month.______________________ do__.. 9,772 9,413 7,909 6, 937 6,339 6,424 6, 683 8,088 9,116 9, 657 9,930 9,737

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments_reams_.| 146,352 | 134,834 | 126,722 | 130,489 | 146,111 | 146,754 | 145,409 | 125,743 | 111,889 | 139,066 | 161,110 [ 160,918 | 158, 554
PORTLAND CEMENT

Production ._thous, of bbl_. 13,389 15,971 16, 342 17,480 17,319 18,300 16, 814 16,123 14, 541 13,347 14, 502 16, 041 17,740
Percent of capacity. oo oo o oeon 66 81 80 86 88 90 85 79 71 70 71 r 80 86
Shipments.__. .o oo_coo_ _thous. of bbl_.| 15,328 18,179 20, 099 20, 365 19, 840 20, 562 16, 267 12,379 9, 205 8,338 13,957 19, 047 19, 544

Stocks, finished, end of month__
Stocks, clinker, ‘end of month.____

CLAY PRODUCTS

Brick, unglazed:
Pnce, wholesale, common, composite, f. 0. b. plant
dol. per thous._. 19,416 19. 550 19. 668 19. 937 20,374 20. 490 20. 636 20.843 21. 093 21. 194 21, 479 22,040
Produetion®*. ... __ thous. of standard brick_.| 411,991 | 414,634 | 438,591 | 466,592 | 456,943 | 511,366 | 460,971 | 436,073 | 369,034 | 317,619 | 392,440 | 440,282
Shipments* d 402,780 | 406,918 | 455,616 | 457,311 | 483,622 | 538,050 | 453,100 | 431,130 | 335,438 | 300,386 | r 414,418 | 490,618
Stocks, end of month*___ 525,985 | 528,873 | 504,124 | 511,977 | 483,156 | 451,497 | 456,272 | 452,138 | 479,788 | 493,925 | r 470,041 | 419,030
Struectural tile, unglazed:*
Produetion.,.c.coo...- [ short tons..| 105,681 | 101,742 | 118,814 | 114,163 | 111,230 { 115844 | 106,221 97, 369 84,678 83,082 | 99,575 | 109,280
Shipments. _ 4 105,876 08,364 | 110,220 | 112,805 110 343 119,243 | 100,579 95, 319 77,107 75,800 | r 97,871 112, 965
115,549 | 117,080 | 123,943 | 124,935 | 124,794 | 119,289 | 124,331 120, 653 127 576 134 959 | 7 136, 014 131,479
Vitrified clay sewer pipe:*

Produetion. ... coini.- e eem————— do____| 117,018 | 115,717 | 109,686 | 111,418 | 117,038 | 120,704 | 117,435 | 120,892 [ 118,720 [ 110,777 |~ 131,353 | 123,115
Shipments - 114,588 | 111,547 | 110,012 | 110,754 | 117,530 | 119,913 | 110,906 | 116,647 98, 540 93,973 [ £ 122,307 | 125,602
Stocks 152,314 | 156,308 | 155,071 | 156,544 | 155,976 | 156,607 | 159,360 | 166,450 { 183,694 | 200,385 | 209,313 | 206, 751

do....| 19,388 17,095 13,337 10, 452 7,921 5,668 6,209 9,975 15,336 20, 340 20, 886 17,880 16, (077
6,326 5,736 5,514 4,855 3, 889 3,114 2,929 3,605 4,299 5,196 6,072 5,930 5,€50

GLASS PRODUCTS
Glass containers:{

Produetion. . oo thous. of gross__| 10,578 9,619 8,877 9,476 9, 384 9,646 8, 402 7,988 8,015 7,320 8,977 r 8,951 8, 825
Shipments, domegtlc, total ... ... Y . T+ S 9,492 8,316 8,127 8,859 8,781 8, 767 7,708 7,603 7,006 6, 886 10,399 | r7,383 7, 504
General use fco
Narrow neck food .o . __ _.oo_._ do_._. 1,007 928 764 1,285 1,528 823 473 482 532 578 969 r 549 €53
Wide mouth food (incl. packers tumblers)
thous. of gross._. 2,079 1,650 1,754 2,322 2,189 22,251 21,84¢ 21,745 1,820 1,759 2,518 r 1,769 1,977
Beverage. . o covoeciocmioa_. 92 1,003 1,152 1,212 1, 040 955 632 526 419 692 1, 338 3729 851
Beer bottles_..._.. 1,697 1,616 1, 263 676 632 744 974 1,271 839 704 1,055 r 805 692
Liquor and wine_.__ 761 663 575 627 778 1,279 1, 502 1,167 840 783 1, 060 r 786 751
Medicinal and toilet.___ 1,844 1,309 1,449 1,479 1,645 1,794 1, 529 1,603 1,791 1, 584 2,281 r1,861 1,636
Chemiecal, household and industrial _ 573 433 397 466 482 589 449 419 479 502 813 7470 537
Dairy products_____...__ 341 306 308 307 290 315 285 384 247 244 272 339 210
227 320 464 486 227 217 213 27 39 39 92 275 558

Fruit jars and jell{' glass
Stocks, end of month______
Other glassware, machine-m
Tumblers:{
Production o o.-...... . e-----thous. of dozens_. 6, 7€9 6,210 4,993 5,854 4,688 5,833 4,674 4,944 4, 539 4,325 5,223 5,422 5, 278
Shipments... do 6,234 5,261 4,346 4,867 5,994 5,186 4, 961 4, 599 4,416 4, 296 5,314 5,628 5, 2’7
Stocks..... - 6,672 7,729 7,175 8,158 7,840 8,869 8, 694 8,924 8, 630 8,741 8, 659 8,510 8, 98
Table, kltchen, and bouseholdw
thous of dozens. _ 3,658 3,331 2,302 3,645 3,483 4, 511 4,181 3,793 3,195 3,051 4,147 3,714 3, 847
Plate glass, polisbed, production_. _thous, of sq. ft._| 28,171 21,026 17,670 21,401 20, 648 22, 989 18,777 20, 089 21, 958 21,751 23, 572 23,417 20, 733

GYPSUM AND PRODUCTS

6,085 6, 849 7,065 7,300 7,478 7,886 8,132 8,057 8, 380 8,488 6,724 r 7,876 8,423

Crude gypsum:
IMpPOrts§-cvoacceooee-. e-a-o-thous. of short tong. _{--c-coc-o- 409 918 644 241 | o
i bt b b
aleined, produetion._..____._..____._.______ P,
Gypsum products sold or used: ’ ’ ’ ’
Unca]clge short tons. |- ......._| 407,364 [_________|....... 445,659 |- ooeomoofeoeaaaot 519,895 (- ocomos)eaenan o] 506,561 [ o oo
Caleined:
For building uses:
R — g M g g ] e
eene’s cement______.__.. - o-. - , s e e
All other building plasters lOl: 597 |- 1041 505 116, 881 107,121 |- - __
Tath . . 301,142 |_ 462,222 488, 677 530,444 |. oo .
B — 520,558 |- 514,871 599, o7 sesi a0y [T
allboardd'- - . - - e
Indnstrial plasters__..... . ... .. short tons__|---- - 46,745 |- Z 10T 46,148 85, 908 50,692 - -
TEXTILE PRODUCTS
CLOTHING
Hosiery: X
Production________________ thous. of dozen pairs_.| 11,629 10, 546 10,424 11, 651 12,408 13,962 12,804 12, 548 18, 405 13, 365 14,185 13,303 12,162
Shipments do.__. 11,199 10, 503 10, 020 11,828 13,170 14, 589 13 099 12, 415 13 199 13,178 14 312 12, 850 10, 974
Stocks, end of month do_... 19,910 20,795 21,198 21,021 20, 259 19, 633 19,338 22,217 22 423 22,610 22,483 22, 936 24, 12
COTTON
Cotton (exclusive of linters):
Consumption. oo oo bales..] 807,135 | 729,412 | 677,780 | 710,601 727,448 | 826,216 | 759,498 | 753,406 | 860,202 | 785,231 | 878,714 | 829,730
Exports§ - _do__..| 248,549 | 302,773 83,918 | 237,066 | 123,545 | 134,190 | 164,665 | 229,553 | 214,098 163,498 | 261,062 | 155,080
Imports. - cccaiacian i -do 10, 730 62,029 8,163 4,984 95, 526 97, 946 11, 750 15, 319 9,454 19, 014 10, 398 14, 668
gggg: r%g(g&%(sla?g fgﬂgdlm 5 ;’_ g woerg)geer, 1 o5 . 335 L341 .359 .332 .312 .307 .319 . 341 .331 . 307 .318 ., 341
markets. . . coooa oo eeeoes dol. perlb._ . 360 .372 .375 .343 .316 317 . 336 - .358 L3562 .328 .342 .872 .876
: IIlievisedt. 4 board 1 S]eeéI ngte 3; lgré Fage 8-37. 0 2 Jelly glasses included with wide mouth food containers. 8 Includes small quantity of nonreturnable beverage containers.
aminated board included with tile temporarily.

6 Revised to include Army civilian supply exports (see note marked “§’ on p. 8-20); there were no such shipments in other months of 1947.

d'Includes laminated board reported as component board. §See note marked “§’ on p. 8-37.

*New series. See note marked “*” on p. 5-37 of September 1947 Survey for reference to tables giving the eerliest data available for the clay products series.

{Revised series. See note on p. 8-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes
in the reporting companies for other machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of Jnne 1944 Survey.



July 1948 SURVEY OF CURRENT BUSINESS §-39
U,il?tss ot‘llxe:iwise stated, statisticsbth;ougl(; 1947 1948
941 an escriptive notes may be foun N _ N i N )
in the 1942 Supplement to the Survey May June July | August teslflrl)wer Ob%tro N%‘iim Deﬁ:g;n J‘;?; F:tr);u March | April May
TEXTILE PRODUCTS—Continued
COTTON—~Continued
Cotton (exclusive of linters)—Continued
Production:
Ginningsg _.thous. of running bales_.|.._.__.__.| ... __ 104 647 3,899 8, 362 10, 056 10, 596 11,373 §. . 211,552 |- e e m e eiemeeeae
Crop estimate, equivalent 500-1b. bales
thous. of bales..|_ .. [EPRURIORRIR (RRIOTUI: IR (NI EORIOU AU NSRRI MR I 211,881 | ool
Stockfs, domestxc cotton in the United States, end
of mont]
WArehouSes. .- - ooe oo thous. of bales. . 1, 800 1,168 856 781 2,528 5,032 5,297 5,418 5,063 4,427 3,637 2, 823 2,199
Mills_.... e _..do__.. 1,866 1, 601 1,322 1,076 1,068 1,375 1,746 2,048 2,122 2,151 2,194 2,109 1,929
Cotton linters:
ConsumPtion . - o oeoeaas 80 73 82 81 91 103 99 102 102 98 104 97 99
Produetion._.__._.__. 34 23 23 32 105 203 188 175 166 129 164 66 47
Stocks, end of month ¥ 422 382 345 289 296 364 420 476 511 516 520 500 459
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven geods over 12inches in width,
production, quarterly*___mil. of linear yards._._|---------- 2,461 | LIP3 N
Cotton goods finished, quqrterly
Production, total r1,872
Bleached_______. T 964
Plain dyed * 477
Printed.__ PP o -- T431 |__
Exports§. 120,216 | 140,711 75,299
Imports§ ,07! 883 2,364
Prices, wholesale:
Mill margins._ - - «cocococoeoo. centsperlb_.|  47.86 46.46 49.49 53.96 52.98 46,30 43.22
Denims, 28-inch_. _ _--dol. per yd__ .338 . 338 -338 . 338 .338 .338 .338
Print cloth, 64 x60___________________.._. do.___ .216 . 228 . 242 . 251 208 . 205 1198
Sheeting, unbleached, 36-inch, 56 x 60 e . 232 .232 .232 .232 . 240 . 230 230
Cotton yarn, Southern, price, Wholesale, mill:
29/1, cones, carded, White.... ... dol. per Ib_. 715 . 706 . 700 . 706 . 804 . 804 . 804
4071, twistéd, carded®_ . 1T T___10 do__.. .882 .882 -8%0 .921 1.098 1.098 1.098
med]e actlvxty
Active spindlest ... ooooiieio. thousands__| 21,624 21,324 21,415 21,197 21, 708 21, 694 21,723
Active spindle hours, total_... mil. of hr , 9 9,103 8,531 9,034 11,005 10, 667 10, 020
Average per spmdle inplace ... _.__.__ hours._ 415 382 358 379 4492 4475 4 450
Operationst.. .. oooooooomeeeoe pet. of capacity..| 125.6 118.8 107.0 119.4 133.6 136.1 134.0
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
Filament yarn. ... .co.oooooeoo oo mil, of Ib__ 59.5 54.7 62.3 62.6 6L.5 65.3 62.2 62.1 68.8 60.6 67. T67.9 69.9
Staple fiber. . do. 18.6 16. 5 18.4 18.6 20.3 23.1 20.3 22.2 r22.7 20.6 r922.7 122.9 23.7
Tmports§._.... 2, 501 2,795 2,327 2,428 3,265 1,342 1,674 1,369 2,711 4,588 5,219 4,599 {__________
Prices, wholesale:
Yam viscose, 150 denier, first quality, minimum
filamentO ...~ dol. per 1b_ . 670 . 670 .670 . 670 .670 .670 . 670 . 726 . 740 . 740 . 740 . 740 740
Staple fiber, viscose, 116 denfer__________. do..__ . 320 . 320 .320 .320 .320 .320 . 320 . 352 . 360 . 360 .360 . 360 . 360
Stocks, producers end of month:
Filament Yarn. .- weeeeoemeomemee mil. of Ib_. 9.0 8.8 9.2 8.4 8.8 9.5 9.3 7.7 8.6 8.8 9.4 r8.7 8.7
R Staple fiber. .. do.. 3.8 6.6 7.7 6.4 6.4 5.7 5.3 4.0 4.7 4.8 4.8 r3.8 3.7
ayon goods, production, quarterly
Broad wove;? goods. . __thous. of linear yards._|---------- 467, 277 455,072 * 515,951 537, 900
Finished, total_ 402,112 _| 7 466,948 498, 963
White finished. 45, 650 r 48, 985 57,024
291, 146 _| v321,738 345 595
65, 316 r 96,225 96 344
175 379 820
@ 4. 400 2,60 2.60 2.60
WOOL
Consumption (scoured basis):§
Apparelclass________________.__._._. thous. of Ib_.| 38,412 37, 864 38, 840 33,008 37,988 49,210 | 37,652 43, 830 41,700 | 42,000 | 751,680 42, 680
Carpet class. R 13, 668 13,192 12,685 | 14,066 | 13,708 | 17,850 | 14,008 16,175 15,048 [ r 15,524 | 20,265 16, 928
IMpOrts§ - el d 62,112 57, 566 48,942 35,974 | 41,511 51,412 48,388 36,234 | 110,302 79, 981 86, 749 62,324
Prices, wholesale:
Raw, territory, 64s, 70s, 80s, scoured*_dol. per Ib_. 1.226 1.225 1.225 1.220 1.220 1.227 1. 255 1. 255 1.255 1.255 1. 255 1. 296
Raw, bright ﬂeoce, 565, greasy*. ... do_. . 565 . 566 . 565 . 565 . 565 . 554 . 510 . 510 . 510 . 510 . 510 . 510
Australlan, 64-70s, good topmaking, scoured, in
bond (Boston)*. ... ... dol. per 1b... . 990 1.002 1.040 1.040 1.108 1.165 1.254 1.240 1,240 1,370 1.292 1.399
Stocks, scoured basis, end of month, totalt
thous. of 1b_ _{--ccvee_- 497, 886 461, 431 r 442, 951 429,180 | .\ __
Apparel, totalf 408, 485 384,070 r 364, 755 346, 452
Domestict. 271,009 265, 835 r 236, 565 216,171
TForeignt._ _ 137,476 118,235 * 128, 180 130, 281
Carpette e oo mamas §9, 401 77,361 78,196 82,728
WOOL MANUFACTURES
Machinery activity (weekly average):§
Looms:
Woolen and worsted:
Pile and Jacquard ____thous. of active hours__ 81 78 61 72 70 68 83 79 92 r 103 100 100
Broad 2,186 2,242 1,864 2,171 2,223 2,282 2,324 2, 256 2, 565 r 2,572 2,495 2,497 |_
Narrow 45 43 38 45 47 45 49 45 52 51 40 40
Carpet and rug:
Broad_ . . . __________ S, do.... 130 137 98 124 124 134 142 132 163 163 163 164 (... ___
117 122 92 110 112 129 129 119 146 146 144 141 DT
Spinning spindles:
‘Woolen._ . 82,113 85, 052 71, 267 91, 891 93, 585 93, 931 92, 662 90,474 | 103,677 | r 102, 527 98, 429 99, 243
Worsted . 112,268 | 115, 568 88,899 | 109,789 | 118,720 | 122,410 | 121,971 117, 489 132,418 | 7 132,666 | 129,269 | 125,437 |_
Worsted combs._._...._ 223 230 179 189 198 218 222 214 247 r 252 250 245

r Revised. 1 Total ginnings of 1946 crop. 2 Total ginnings of 1947 crop.

2 Not available.

®Replaces series for 40/1, single, carded; see note 4 on p. -39 of November 1947 Survey.

OPrice of yarn in cones beginning January 1947; prior to 1947 prices were quoted for yarn in skeins; see note in June 1948 Survey.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. Data

for cotton cloth exports have been revised to include army civilian supply exports (see note marked“§”” on p. 8-20).

§Data for July, October, and December 1947 and March*1948 are for 5 weeks; other months, 4weeks. Data for wool consumption were revised beginning September 1946 in the November 1947
Survey to cover consumption only on woolen and worsted goods systems; data through March 1947 published in earlier issues include also consumption on silk, cotton and other systems.
tRevised series. See note marked “§*’ on p. S-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks.

See note for cotton spindle activity at the bottom of p. S-34 in the May 1948 Survey with regard to revision in the series for spindle operations as a percent of capacity.

*New series. See notes marked ‘“*’’ on pp. 8-38 and S-39 of the September 1947 Survey for reference to earliest data published for the indicated series.

{Number active on last day of month.
4 Average for all cotton system spindles, including those consuming synthetics and blends not comparable with averages prior to February 1948 which are for cotton consuming spindles.

J"Total ginnings to end of month indicated.




S-40 SURVEY OF CURRENT BUSINESS July 1948
Ulil;:ls otge‘liwise stated, statisticsbth;ougg 1947 1948
an escriptive notes may be foun . . . . . .
in the 1942 Supplement to the Survey May June July | August tei?ger October N(’g;el,m D%C;,m J:?; Fg&r’u March | April May
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES=Continued
‘Woolen )aind worsted woven goods (except woven
felts):
Production, quarterly, total.___thous. of lin. yd._|. .| 113,865 ... ] ... 113, 536 7129,382 |ccocianas 131,939 [__..___._
Apparel fabriesf_ . ..., 199,133 7114,063 |- 116,219 |.

Men's apd boys’ weard _____._. - .| 44,908 r 51,331 | 54,081 {_

‘Women’s and children’s wear'{__ .| 41,054 r 48,020 |- 49,295 {.

All other § -1 10,049 r 9,053 |. 8,620 |-

Blankets_......._.... - N 6,482 r 6,845 | 5,496 |-
Other nonapparel fabrics ..o ocowocoe dOcoe fervoeea| 8,284 | ol ..o 7,921 r8474 ...
‘Wool yarn: -
Production, total*§___._...___..._._. 59,164 61, 796 71,705
Knitting*y_..__ 6,316 7,052 8,785
Weaving*9_.___.._ 5 f 39, 704 41,244 47,460
Carpet and other*§ do__.. 12,812 13,116 12, 365 13,144 13, 500 15,460
Price, wholesale, worsted yarn, 2/32s (Boston)
’ ’ vern, 2 b | Loso| 19| 1veso| veso| 2000 () (@ @ @ ) )
MISCELLANEQUS PRODUCTS
gur, salles by dealerg-._-, ............ thous. of dol_. 2,688 3,708 4,000 4,337 3,678 3,804
yroxylin-coated fabrics:®
Orders, unfilled, end of month_ _._thous. lin. yd.. 8,177 7,778 7,563 7,724 7,984 7,026
Pyroxylin spread__ .. ......_. _.thous. of 1b... 5,674 4, 52 4,043 4,994 4,310 4,699
Shipments, billed..____.___.______ thous. lin. yd.. 7,121 6,034 4,561 5,409 4,975 5,565
TRANSPORTATION EQUIPMENT
AIRCRAFT
Exports, total§ . __._.___.. eem—————— number._ 321 2€8 222 156 184 183 218 240 116 187 165 229 |oeamae -
Shipments, total*_____.___ JRRY'; {s M 1,740 1,382 1,102 1,140 1,351 1,041 867 790 607 622 863
For U, S. military customers* ..do.... 94 139 104 11 323 239 252 288 136 155 278
For other customers*_. ... covocoaiee.on- do-... 1,646 1,193 998 929 1,028 802 615 502 47 467 585
MOTOR VEHICLES
Exports, assembled, total§._._. IR number..|{ ¢€1,502 44,461 40,652 50,273 42,157 47, 599 39, £22 39,007 33,643 30,366
Patsonger carsg. oo $ .do....| 20,640 | 22,691 | 24,068 | 24,317 | o1sse | 22,345| 20,480 | 21,362| 10,458 | 16,422
Trucks§._..... en —-odo....| 21,962 21,870 16, 584 25,956 20,318 26, 254 19, 087 17,645 14,185 3, 044
Factory sales, total§. __...do....| 882,640 | 400,872 | 379,192 | 349,409 | 420,269 | 436,001 394,175 | 469,957 | 405,651 | 382,991
Coaches, total___ ..o .. , 853 , 628 1,806 1,765 1,607 1,66 1,416 , 449 1,370 1,090 , 1,048 , 281
Domestic...__._ . T 1, 699 1,409 1,694 1,570 1,412 1,527 1,141 1, 087 1,068 752 1,202 902 1,161
Passenger cars, total Tldo._1| 284,387 | 307,124 | 279,631 | 261,158 | 307,942 | 315,969 | 305,148 | 366,939 | 305,081 | 274,847 | 349,998 | 308,071 | 225,461
Doemestie_______ _.do__..] 261,240 | 284,576 | 257,881 1 240,358 | 285,600 | 295,099 | 284,730 | 344,110 | 285,373 | 256,753 | 327,198 | 288,356 | 209, 591
Trucks, tota} do_... 96, 430 91, 620 97,768 86,486 | 110,720 | 118,366 87,611 | 101, 569 ,200 | 107,054 | 140,606 | 128,963 | 111,789
Domestie.___._. -.do__.. 75, 696 73,613 78,444 66, 382 89, 724 94, 307 71,161 85,971 83, 893 88,880 { 118,572 | 111,911 96,
Truck trailers, produ ) SR do____ 4, 580 , 544 r 2,994 r 3,110 3,158 , 96! 3,241 r 3, 287 3,445 3,671 4,238 r4,116 3,763
Complete trailers_ .. . o covoeviooieueo. do.___ 4,380 8,306 | r2,80/| r2,804 2,944 3,451 2,988 | 3,121 3,306 3,479 4,023 3,898 3, 606
ANS__ ool do_... 1,667 1,437 | 1,364 | 1,226 1,269 1,587 1,406 1, 530 1,548 1,688 2,004 2,081 1,886
Allother _________._ e ————— 2,723 1,869 | 1,466 | 1,668 1,676 1,864 1,582 r1,591 1,758 1,791 1,929 1,817 1,720
R Chassis shipped assuch. .o« cocvvouoo. a 200 238 174 216 214 511 253 166 139 192 215 T 218 1
egistrations:
Igew passen?zer CarS. ... 286,719 | 266,863 | 263,167 | 264,866 | 251,655 | 281,428 | 258,934 1 312,263 | 274,978 fo .o |-coeoooo -
New commercial cars 76,601 65,458 | 71,647 | 75012 69,800 | 87,167 73,7387 | 67,690 | 69,486 -
RAILWAY EQUIPMEN
American Railway Car Institute:
Shipments:
Freight cars, total_ . o . oo ... number. . 6,409 5,243 5,366 4,410 6, 749 6,401 6, 964 7,914 6, 866 6,345 6, 959 7,041 7,171
Domestic. .. ... P [, SO 3,131 4,230 4,846 4,346 5, 668 6,242 6, 889 7,661 6, 6561 6, 306 6, 940 6, 726 6, 651
60 67 53 20 29 74 69 71 57 54 74 107 64
60 63 45 20 29 74 55 71 57 54 74 67 60
Assocjation of American Railroads:
Freight cars, end of month:
Number owned._ _ . o oo cicienn-. thoussnds.. 1,734 1,734 1,732 1,730 1,730 1,725 1,728 1,731 1,735 1,738 1,740 1,743 1,744

Undergoing or awaiting classified repairs

gong ¢ hgusands_, kid 77 81 81 78 72 73 72 76 79 80 83 86

Percent of totalon line_. ... ... ... 4.6 4.7 4.9 4.9 4.7 4.3 4.4 4.3 4.5 4. 4.8 4.9 5.1

Orders, unfilled___..... I, _cars.. 89, 554 93,159 94,232 97,392 97,645 1 103,086 | 104,788 99,216 | 101,662 | 103,061 105,120 109, 567 | 103, 786

Equipment manufacturers. -.do.... 66, 466 68, 675 70, 578 71,826 73,416 76,713 78, 857 74,635 4, 008 75,482 80, 772 86, 947 81, 067

Railroad shops. ... ... e do.__. 23,088 24, 484 23, 654 25, 566 , 26,373 25,931 24, 581 27,654 27, 579 24,348 22, 620 22,719

Locomotives, end of month:

Steam, undergoing or awaiting classified repairs

number. . 2,832 2,735 2,778 2,709 2,706 2,646 2,612 2,483 2, 581 2,702 2,873 2,879 2,887

Percent of totalon line_ ... o ... . . ___. 7.8 7.6 7.8 A 7.6 7.5 7.5 . 7.4 7. 8.3 8.4 8.5

Orders unfilled:

Steam locomotives, total____._..___. 30 24 29 40 46 45 33 30 96 108 119 117 111
Equipment manufacturers. 30 24 29 40 36 35 23 20 7% &9 89 89 86
Railroad shops.....__._. 0 0 0 0 10 10 10 10 20 19 30 28 25

Other locomotives, total*. 718 770 786 811 795 922 1,147 1,196 1,417 1, 488 1,431 1,455 1,485
Equipment manufactur 717 770 785 810 794 921 1,146 1,195 1,416 1,487 1,431 1,454 1,485
Railroad shops*_____ 1 0 1 1 1 1 1 1 i 1 0 1

Exports of locomotives, totalf- 262 106 133 98 62 78 110 87 150 71 153
Steam§_ ... ... 133 19 57 g 17 18 36 20 67 12 30
129 87 76 89 45 60 74 67 83 59 123
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total __ ... . ... .o ... ... number.. 349 321 306 365 352 375 337 394 316 ' 358 338 337 331
Domestic... eoedo-_ .. 307 288 271 339 262 303 273 317 270 258 288 318 286
3534101 o - T IO do.... 42 33 34 26 90 72 64 77 46 100 50 19 45

f Revised. ¢ Data not available.

1The total includes fabries produced for Government orders not included in the detail as follows (thousands of yards): 1947: 2d quarter, 2,214; 3d quarter, 3,122; 4th quarter (revised),

5,659; 1st quarter 1948, 3,323; prior to 1947 Government orders were distributed to the proper classifications.

Beginning the last quarter of 1947 the unclassified item consists entirely of fabries

containing 25 percent or more wool reported by cotton and rayon weavers; for the second and third quarters of 1947 this item includes also some fabrics produced by woolen and worsted

manufacturers which were reported as ‘‘all other apparel fabrics.”

9Data for July, October, and December 1947, and March 1948, are for 5 weeks; other months, 4 weeks.
§Date continue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. Data
for October 1941-February 1945 for the foreign trade series will be published later. See note on p. 8-40 of August 1947 Survey regarding unpublished revisions for registrations.
-39 of July 1947 Burvey for source of data on wool

*New series. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1045 Survey.
yarn production and explanation of a revigion in the data in that issue, and p. 8-40 of the April 1947 Survey for source and earliest data published for truck trailers.

See note in the June 1948 Survey regarding an earlier change in the classifications.

&8ee note in April 1946 Survey with regard to changes in these series.

ee note on p.

1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of “other locomotives.’
tRevised series., Export series for total and “other” lecomr otives were revised in the May 1946 Survey (see note in that issue).

Data beginning January



Advertising.. .o - 6,7
Agricultural income and marketings_ -
Agricultural wages, loans_._._._..._..
Air.line operations. _ . .o mmov oo
Aireraft. e e 10,11,12,13,14,40
Alcohol, denatured, ethyl, and methyl 23
Alcoholic beverages. oo

Aluminum_ oo
Animal fats, greases_ . 4
Anthracite. . e noeo 2,4,11,12,13,14,36
Apparel, wesaring.__ 4,6, 7,8, 10, 11 12 13, 14, 38 39
Armed forces. ..o .
Asphalt and asphalt products_.

Automobiles. ... ... 2,3,7, 11,12,13, 14,18
Banking. - veccavmrcccacccnercam e am——— 15,16
Barley _______._. 27
Barrels and drums_ . a3
Battery shipments_ _ 34
Beef and veal___.__. 29
Beverages, alcoholic. oo v v oo 2, 26
Bituminous coal - 2,4,11,12,13, 14, 36
oilers___..~..
Bonds, issues, pi
Rone black

Book publication
Brass__.__

Building costs_ . __ i
Building construction (see Construction.)

Building materials, prices, retail trade . ____.. 4,7,8
Businesses operating and business turn-over..
Buttereaeccmcreococcacccccrranam e ————— 27

Cementoeeae e ceccenmnmacanan
Cereal and bakery products

Chain-store sales

Cheese oo .an

Chemicals

Cigars and cigarettes._ . ____ oo ’30

Civil-service employees_ . oo - 11

Clay products (see also Stone, clay, c.) 2,38

Clothing . _...____.__ 578 » 0,11,12,13, 14,38

Coal. e cccmcaan 4 11,12, 13, 14, 36

COCOA . e recscmccnconmcenemnrama e

Coffee 29

Coke__.._. 2,36

Commercial an failures. 3

Construction:
New construction, dollar value 5
Contracts awarded. _.... H]
Conts., o cicmnm————————— 56
Dwelling units scheduled to be started. ... 5
Highway . .coomco e ccemmmm= 5,11
Employment, wage rates, earnings, houra___ lg }2

2,

Congsumer credit_ _ .. oo 16

Consumer expenditures_ - 17

Consumers price index. 3;

index) e mrcacmcccacma—aa 4
Cotton, raw, and manufactures__ .. _.-...

,5,10,11,12, 13, 14, 38,39

Cottonseed cake and meal oil 25

CrOPS. oo eeemeen
Currency in circulation. oo o ocooamcoaoooo
Dairy products. e
Debits, bank_ . _.__.______ ——
Debt, short-term, consumer_____ a— 16
Debt, United States Government. _________. 16
Department stores, sales, stocks, collections_. 8,9
Deposits, bank_____ ..o 15,18
Disputes, industrial. -
Distilled spirits_ .o o.___ -- 26,27
Dividend payments and rates_ -- 1,19
Drug storesales. _ ____ . oo _.. —— 8
Dwelling units scheduled to be started _______ 5
Earnings, weekly and hourly_ ... _.._.._. 13, 14,15
Eggs and poultry____.____._ wean 1, 4,
Electrical equipment__ . .. ... __.__.___ 2,7, 34
Electric power production, sales, revenues...__ 26
Employment estimates__._ ... __..... 9,10,11
Employment indexes:

Factory, by industries. .. _____________ 10,11

Nonmanufacturing industries____________. 11
Employment security operations_ 13
Emigration and immigration._ 23
Engineering construction.. 5
Exchange rates, foreign______.__._ 17
Expenditures, United Stat Government . 16
Explosives_ _ . _ o cacccccmana 24

Exports (see also individual commodities)____ 20, 21
Factory, employment, pay rolls, hours, wages_ 9,
10,11, 12,13, 14
Failures, industrial and commercial______.___ 3
Farm marketings and income__.. - 1,2
Farm wages .« v cnecce e e - 14
Farm products, farm, and wholesale prices._..
Fatsandoils. _ .. oo ___
Federal Government, finance. ______
Federal Regerve banks, condition of.

Pages marked S
24, 29

Flaxseed_______ 25
Flooring_ . __... 31
Flour, wheat_ __ - 28
Food products__ __ .o

3,4,5,7,8,10,11, 1213]41726272829
2,4,8,10,12,13, 14, 30,31
Foreclosures, real estate____________________
Foreign trade, indexes, shipping weight, value
by regions, countries, economic classes and
commodity groups 20, 21, 22
Foundry equipment . ____ -
Freight cars (equipment)._.__.____
Freight carloadings, cars, indexes
Freight-car surplus and shortage_
Fruits and vegetables_. __ _____________
Fuel equipment end heating apparatus.__._.__
Fuel oils

old
Gooda in warehouses. _ _ cmccccncncnrmimnan
Grains_ .. _.___. 19, 27,28
Gross nationa! product.. .. ___.___
GypsUM . e vrvracmme - 38
Heating and ventilating equipment 34
Hides and skins_ 4,30
Highways. .. 5,11
____________________________ - 28,29
Home mortgages. v omevoeccmveaaan ———
0BierY. e
Hotels ... _.....
Hours of wcvrk per week.
Housefurni: ———
Housing_ .o oaoo- .- 4,5
Immigration and emigration. e
Imports. _._._.__. 20, 21, 22
Income, personal__ -
Income-tax receipts._ . .. ... eeameen 16
Incorporations, business, new_.___ remmn—n 3
Industrial production indexes_____ ————— 2
Instalment loans. _. .o cocmmncaa. c—m— 16
Instalment sales, department stores._ P, 8
Ynsurance, life. . _coea.o_. [ 17
Interest and money rates. ... _...... - 15
Inventoties, manufacturers’ and trade. _..... 3,9
Iron and steel, crude and manufactures__._. _
3,4,10,11,12, 13,14, 18,31, 32
Kerosene._ ... --
Labor force. . _ e cacccccccacna 9
Labor disputes, turn - 13
Lamb and mutton._...__ - 29
Lard ceceoeovaa. 29
Lead . oo ecccaeaa
Leather and products.___.. 2,4,10,11,12,13,14, 30
Linseed oil, cake, and meal.___________ .. __ 25
Livestock . - aiaoo. 1, 2, 4,28
Loans, real estate, agricultural, bank, brokers
(see also Consumer credit). _____._..__. 6, 15,19
Locomotives__..____._._.__ 40

Looms, woolen, activity..
Lubricants_ ...

Machine activity, cotton, wool ______________ 3
Machine tools. - _____.__________ 10, 11, 12, 14, 34
Machinery. .. _._._._.__ 2,10,11,12, 13 14 18 34

Mail-order houses, sales 8,9
Manufacturers’ orders, shipments, inventories_ 3
Manufacturing production indexes__________ 2
Meats and meat packing..____ 2, 4,10, 12,13, 14, 29
Metals____.o. ... 2,4,10,11, 12,13, 14 18,33
Methanol .. ovovemiimea . 4
1| <SR IO II
Minerals_ ... 2,10,11,12,13, 14
Money supply. oo icimemccccncana
Mortgage loans_ - 6, 15
Motor fuel . . niaiaoo -e 37
Motor vehicles. 7,40
Motors, electrical ... _._..._ ————— avecmeenea 34
National product and income_ ... ——e 1
Newspaper advertising - 6,7
Newsprint . iaccrccan 35
New York Stock Exchange 19, 20
Oats. e ecccccreaccacacmnm———- 28
QOil burners..
Qils and fats_. - 4,24,25
Oleomargarine. ... ..o nccanan
Operating businesses and business turn-over... 3
Orders, new, manufacturers’ ..o nonn 3
Paint and paint materials. ... ... ____.__._.

Paperand pulp_ __._.___
Paper products_ _
Passports issued _
Pay rolls, nuf
ing industries. ..ol
Personal income. _ _ ..o ___.__..
Personal savings and disposable income

Petroleum and products.. . .o oo __.____
2,3,4,10,11, 12, 14, 18,36,37

Pigiron___._. e e aeecemmem———————
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Postal business
Postal savings.|
Poultry and eg;
Prices (see algo

Consumers| p

Received and

Retail pric

Wholesale pri
Printing_ ___|_
Profits, corpara
Public assistan
Public utiliti
Pullman Comy
Pulpwood._
Pumps__.__
Purchesing
Pyroxylin coat

Radio adverti
Railways, o
tistics, empl

Railways, stre
Rayon, and

Receipts, United]
Peconstructio:
Rents (housin
Retail trade,
department
_general m

Roofing and| s
Rosin and
Rubber, n
tires, and
Rubber indus:
inventories,
earnings.. | .

Savings depost
Savings,
Securities is
Service industr
Sewer pipe,
Sewing
Sheep and 1
Shipbuilding.

o

.9..

Shortemngs_
Silver____. -
Skins__... .
Slaughtering
Soybeans, any
Spindle acti
Steel ingof
Iron and s
Steel, scrapl ||
Stocks, depa
turers’ in
Stocks. divid
Stokers,
Stone, clay,

8

Stoves_....

Street rnimta
Sugar..._.|
Sulphur.__|.
Sulfuric acid
Superphosph

Tea_ . .oa-
‘Telephone,

Tobacco. .|
Toodls, machir
‘T'rade, retail aj
Transit lin
Transrortat

ranspor

Travel.___.
Truck trailers |
Trucks.__].L}]
Turpentine

Unemployme:

sation_ ||
United State
United Statge
Utilities.....- |

Vacuum ¢
Variety st
Vegetable of
Vegetables g
Vessels clears
Veterans’ un

Wages, fa
War exper
War Savin
Warehous¢
Washers__
Water he:
Wheat an
Wholesale|
Wholesale
Wood pulp.
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