AUGUST 194“.

CURKENT
USINESS

U. S. DEPARTMENT OF COMMERCE

BUREAU OF FOREIGN AND DOMESTIC COMMERCE



DEPARTMENT OF COMMERCE
FIELD SERVICE

SURVEY OF CURRENT BUSINESS

Contents

PAGE
THE BUSINESS SITUATION . . . ... .. .. 1
National Product and Income in the Second Quarter

of 1948 . . . . . . .. ... ... 00 4
Trend of Manufactures . A §
x ok x

SPECIAL ARTICLE
State Income Payments in 1947 . 10
x* Kx ok
NEW OR REVISED STATISTICAL SERIES
Revised Estimates of Wholesale Sales and Stocks . . 22
*  *x
MONTHLY BUSINESS STATISTICS . . S-1 to 540

Statistical Iﬁdex . Inside Back Cover

Published by the Department of Commerce, CHARLES SAWYER,
Secretary. Office of Business Economics, M. JosEpa MEEHAN, Acting
Director. Subscription price, including weekly statistical supplement, $3 a
year; Foreign $4. This issue, 25 cents. Send remiitances to any Depart-
ment of Commerce Field Office or to the Superintendent of Documents,
United States Government Printing Office, Washington 25, D. C. Special
subscription arrangements, including changes of address, should be made
directly with the Superintendent of Documents.

Moake check payable to Treasurer of the United States.

PUBLISHED WITH THE APPROVAL OF THE DIRECTOR OF THE BUDGET (42 J. C. P.)

AUGUST 1948

Albuquerque, N, Mex.
203 W, Gold Ave,

Atlanta 1, Ga.
50 Whitehall St. SW.

Baltimore 2, Md.
103 S. Gay St.

Boston 9, Mass.
2 India St,

Buffalo 3, N, Y.
117 Ellicott St.

Butte, Mont.
14 W. Granite St.

Charleeton 3, S. C.
18 Broad St.

Cheyenne, Wyo.
304 Federal Office Bldg.

Chicago 4, I,
332 S. Michigan Ave,

Cincinnati 2, Ohio
105 W. Fourth St.

Cleveland 14, Ohio
925 Euclid Ave,

Dallas 2, Tex.
1114 Commerce St.

Deaver 2, Colo.
828 Seventeenth St.

Detroit 26, Mich.
230 W. Fort St.

El Paso 7, Tex.
310 San Francisco St.

Hartford 1, Conn.
135 High St.

Houston 14, Tex,
602 Federal Office Bldg.

Jacksonville 1, Fla.
311 W. Monroe St,

Kansas City 6, Mo,
911 Walnut St.

Los Angeles 12, Calif.
312 North Spring St.

Louisville 1, Ky.
631 Federal Bldg.

Memphis 3, Tenn.
229 Federal Bldg,

Miami 32, Fla.
36 NE. Firat St,

Milwaukee 1, Wis,
517 E. Wisconsin Ave,

Minneapotis 1, Minn.
125 S. Third St.

Mobile, Ala.
109-13 St. Joseph St,

New Orleans 12, La.
333 St. Charles Ave,

New York 1, N. Y.
350 Fifth Ave,

Oklahoma City 2, Okla,
102 NW. Third St.

Omaha 2, Nebr,
1319 Farnam St,

Philadelphia 2, Pa.
42 S, Fifteenth St,

Phoenix 8, Ariz.
234 N. Central Ave,

Pittsburgh 19, Pa.
700 Grant St,

Portland 4, Oreg.
520 SW. Morrison St.

Providence 3, R. 1.
24 Weybossett St.

Reno, Nev.
50 Sierra St,

Richmond 19, Va,
801 E. Broad St,

St. Louis 1, Mo.
1114 Market Ss,

Salt Lake City 1, Utah
350 S. Main St.

San Francisco 11, Calif.
555 Battery St,

Savannah, Ga.
125-29 Bull St,

Seattle 4, Wash.
909 First Ave.

For local telephone listing, consult section
devoted to U. S. Government



Y

NN

N\

AEAIHEEEIIIE EEEHHHHH Tt HEA I EAE I HE A I E I A IR R I I E R R T R HtfHfl A H HE BT H H T M AETTREPETPTIBisi e

NN

MR

N

CONSUMER INCOME,
SPENDING, AND PRICES

The latest
increase
in income
available to

consumers.....

resulted,
in part,
from lower
taxes.

The further
rise in
consumer
spending....

has been
accompanied
by higher
prices,
especially
for food.

BILLIONS OF DOLLARS

200
DISPOSABLE PERSONAL
INCOME *

//? 1.

PERCENT

IS5
PERSONAL TAXES AS A PERCENT OF

PERSONAL INCOME *¥

lll]JIllL!'lllo

BILLIONS OF OOLLARS

200

PERSONAL CONSUMPTION
EXPENDITURES *

—1-150

— 100

INDEX, 1935~39 =100

250
CONSUMERS’ PRICES
(B.L.S. INDEX)
-
- — 200
’/
Foop ol
~7/
/ ~ 150
- o N COMBINED
INDEX
IllllJlll!lLLllu)o

1945 1946 1947 1948

* QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES.

Y TaXES INCLUDE PERSONAL TAX AND NONTAX PAYMENTS TO FEDERAL, STATE AND LOGAL GOVERNMENTS,
U. 8. DEPARTMENT OF COMMERGCE, OFFICE OF BUSINESS ECONOMICS.

722 iz zizzzz;2z2zz2.z2z:440044440400702444477z2z4ddzz2zdz

izl iz iz

AN

T

NN\

NN

.

NN

NN

48-26)

N

AUGUST 1948

THE

usinessd
SITUATION

w

ECONOMIC activity was sustained at a high rate in
June and July. Rising costs and increasing demand relative
to the flow of goods were reflected in a further advance in the
price level.

In recent weeks, the area of rising prices has broadened and
the pace of the advance has quickened. A diverse group of
important industrial raw materials, coal, iron and steel
together with fabricated metal products, and such major
foods as meat, dairy, and poultry products all registered
increases. Grain prices weakened, however, as crop pros-
pects continued to improve both at home and abroad.

In view of the mounting pressure on prices, new legislation
was enacted in early August by the special session of Congress
authorizing the Board of Governors of the Federal Reserve
System to raise reserve requirements of member banks, and
to reestablish control of consumer installment credit which
had lapsed at the end of October of last year. As a comple-
mentary measure, the Secretary of the Treasury raised in-
terest rates on short-term Government borrowing. Pro-
vision for easier housing credit was made, however, by the
liberalization of provisions of the National Housing Act.

Employment expanded more than seasonally in June and
rose again in July. Industrial production, though at a high
rate, was nevertheless moderately lower in June and July
than the rate attained in the first quarter of the year, as
operations continued to be handicapped by material short-
ages in basic industries (see table 1). For the first 6 months
of the year total nonagricultural production of commodities
averaged higher than in the latter half of 1947, but the gain
was narrow and confined wholly to the first quarter of the
year with some easing during the second quarter. The
trend of manufacturing output is analyzed in some detail in
a subsequent section.

In the agricultural sector, the output of goods for con-
sumers is appreciably lower in the first half of 1947 than a
year earlier. The curtailment in marketing extended to
both crops and livestock and livestock products.

The progress of wage settlements in the ‘“third round”
adjustment in the basic industries was reflected in a rise in
earnings data for June compiled by the Department of Labor.
Hourly earnings in manufacturing rose about two cents an
hour from May to June, and some major wage increases have
been granted since that time. This rise coupled with the
expansion in employment accounted for half of the 4.7
billion-dollar increase in total personal income from 207.2
billion dollars (annual rate) in May to 211.9 billion in June.
Most of the additional gain for the month was in farm
income.

By the Office of Business Economics

1
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Table 1.—Production

Farm
marketings
(unadjusted)

Industrial
(adjusted)

(Index 1935-39=100)

1947:
First quarter. . eeemeas 189 130
Second quarter_. __ o o . 185 127
"Third quarter.___. 182 164
Fourth quarter___. 191 170
1948:
First quarter_.__._ - - 193 118
Second quarter . ____ .. 190 121
June . e 192 130

Sources: Industrial Production, Board of Governors, Federal Reserve System; Farm
Marketings, U. S. Department of Agriculture, Bureau of Agricultural Economics.

The increase in personal disposable income from the first
to the second quarter of the year was accompanied by in-
creases in both consumer spending and consumer prices (see
the chart on page 1). Part of the rise in disposable in-
come, as is brought out in the second panel of the chart, was
due to the reduction in personal taxes. Recent changes in
the national income and product are discussed in detail in a
later section.

The value of goods flowing through distribution channels
was moderately higher at all levels, with the principal ad-
vance registered in durables. A 2-percent rise in the index
of manufacturers’ sales from May to June was principally
due to a 6-percent advance in durables. New orders of
manufacturers—always a sensitive measure of general busi-
ness sentiment—had drifted lower during the first few months
gf the year, but in June they rose in a broad-group of in-

ustries.

Second-quarter retail sales were from 2 to 3 percent higher
than in the preceding quarter as June sales increased slightly
over May almost to the high point reached in April of this
year, After adjustment for seasonal variation and the
number of trading days, the June index of retail sales stood
at 334 (1935-39=100) compared with 328 in May. Im-
portant factors acccounting for this rise were the improved
supply position of automobile dealers and the larger sales
of building materials and hardware dealers arising from the
heavy volume of construction and home repairs. With
apparel and general merchandise stores leading, most of the
nondurable stores registered advances of 1 to 3 percent;
food-store sales, however, edged downward for the second
month despite continued rises in food prices.

A renewed rise took place in business inventories during
June. Manufacturers’ inventories rose 400 million dollars
with most of the gain in the nondurable industries. Trade
inventories were substantially unchanged at a time when a
seasonal decline normally takes place.

Construction Higher

New construction activity rose to 1.7 billion dollars in July,
one-third higher than the same month a year earlier. A por-
tion of the rise is attributable to increasing costs during the
12-month period. Private residential construction continues
to be the leading individual component, accounting for 700
million dollars of value put in place during the month.
In June 93,500 new dwelling units were started, marking the
fourth consecutive month in which the 90,000 figure was
exceeded in this series and assuring a high volume of resi-
dential construction activity for several months to come.
A total of 450,000 housing starts during the first 6 months of
this year represents about half of the 950,000 starts projected
for the year as a whole. Commercial-building construction
and public-highway construction also showed substantial
dollar advances over June.
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Widespread Price Advances

Upward price pressures were featured in commodity
markets in July (see table 2), with the latest increases pushing
the monthly general wholesale price index above the post-
World War I peak of May 1920. Numerous price advances
were made affecting basic raw materials, which along with
higher wage rates will affect the cost of production of manu-
factured products. Supplementing the June 1948 advances
in such raw materials as aluminum and rubber, price in-
creases in July and early August were announced for coal,
finished steel, copper, lead, zinec, glass, and nickel. Aside
from any effects resulting from the dropping of the basing-
point price system, steel prices were advanced about 10
percent in July. Subsequently, rises have occurred in scrap
steel and other materials entering into finished-steel produc-
tion.

These higher prices of basic materials and higher wage
rates have already been reflected in rising prices of various
manufactured goods such as agricultural machinery, auto-
mobiles and rubber tires. 'To a considerable extent, however,
adjustment of prices of fabricated products has not yet
reflected the full impact of these cost increases.

Table 2.~Prices

Wholesale
Consumers’
Other price index
Al Farm than farm
and food
(Index 1926=100) L IO
1947:
First quarter. . ______._____________._ 145.2 172.7 129.1 154.3
Second quarter. _________.___________ 147.5 176.8 131.8 156. 4
Third quarter. ... ... .. ... 153.9 183.2 135.9 160. 8
19fgourth quarter_ .. __.__________.._. 160.5 191.4 142.7 165.2
First quarter....__ 162.6 190.2 147.8 167.7
Second quarter 164.3 190.6 149.0 170.5
June. .. 166. 2 196.0 149.5 171.7

Source: U. S, Department of Labor, Bureau of Labor Statistics.

Effect of Agricultural Price Supports

The outstanding deviation from the general upward trend
of prices was in agricultural crop prices where there is the
prospect of bumper crops aggregating about 6 percent larger
than the previous record harvest of 1946. Although the
August 1948 crop report indicates a slight decline in wheat
production from a year ago, a record corn output is ex-
pected—more than two-fifths above last year—while other
grains such as barley, oats, and rye will also be considerably
above 1947. The pressure of the prospective enlarged grain
supply has reduced the average of wholesale grain prices
about 15 percent in the past 3 months, a period when the
usual seasonal movement is upward. Cotton prices have also
declined in reaction to the forecast of the largest output in
several years,

The Government price-support program has thus far
played a minor role in impeding the downward movement of
commodity cash prices, since most prices have been sub-
stantially above support levels. In the futures markets for
some important crops such as corn, wheat, and cotton,
however, supports have been a factor, these prices have
tended to fluctuate in recent months close to the expected
support-price level.

Of the major farm products for which price supports are
required under existing legislation, extensive support opera-
tions this year have been applied only to potatoes, eggs, wool,
peanuts, and some types of tobacco. The prospective exten-
sion of support operations to additional commodities reflects
downward adjustment of crop prices which will affect farm
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income directly. The effect of this adjustment upon products
purchased by consumers, however, will for the most part be
indirect, as in cotton, or delayed, as in the feed grains.

Meat, poultry, and dairy products—which enter most
directly into the cost of living—have maintained or widened
their margin over their support prices since last year. Hog
prices, for example, in July 1948 were 54 percent above the
support-price level, as compared with a similar percentage
prevailing in 1947. Chicken prices both in 1947 and thus far
in 1948 were sufficiently above mandatory support levels to
make unnecessary any announcement of support operations,
a situation which also characterized wholesale milk and but-
terfat prices.

Chart 2.—Employees in Nonagricultural Establishments '
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Recent Labor-Market Developments

In response to expanding employment opportunities, the
labor supply has increased during the past year somewhat
more than might have been expected on the basis of changes
in the working population. In June and July, for example,
the labor force averaged about 1 million more than a year
ago as compared with an expected normal growth of about
a half million. Employment has been expanded also by
drawing on the already low ranks of the unemployed which
in July were down to 2.2 million, about 400 thousand less
than a year ago. Total employment in July reached 61.6
million, a rise of 1.5 million or 2.5 percent over July a
year ago.

An added factor, important because of its future bearing
on the civilian supply of labor, was the recent enactment of
selective service legislation which may be expected over the
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coming year or so to absorb a considerable portion of the
normal growth in the labor force. On the other hand, there
is reason to believe that some of those veterans who have
been kept out of the labor force by unusual schooling sched-
ules may seek work. In general, in view of these consider-
ations coupled with the already high employment rates, it
would appear that labor supply in the months ahead will be
only moderately increased.

The employment increase over the past year has been
confined to nonfarm areas. According to Census Bureau
estimates, total nonagricultural employment reached 52.5
million in July, a half million more than in June, and 2.5
million above a year ago.

The latest data on the industrial distribution of employ-
ment relate to the month of June. Indexes of employment
by major nonfarm industry groups are shown in chart 2,
using June 1939 as equal to 100. Compared with 1939, all
nonfarm industries showed substantial increases in the
number of persons at work. The larger relative rise over
this period in durable manufactures and in construction
reflects in part the fact that these industries were more
affected by the underemployment conditions prevailing in
1939, but more important, perhaps, these increases indicate
the large backlog of demand for heavy goods and construc-
tion built up during the war period.

Little Change in Durable-Goods Employment

The more recent changes in the general employment
situation are interesting in several respects. For example,
whereas most of the postwar gain in employment in durable-
goods manufacturing has occurred by mid-1947, contract-
construction employment has continued to move steadily
ahead. Although the supply of materials has been a limiting
factor in both areas, improvement in employment and output
in recent months has been more feasible in the construction
field where the supply of steel is not so important a factor as
in the metal-fabricating industries. Only in the case of the
“lumber and timber basic products” group was there any
substantial employment gain in the hard-goods industries.
This increase and scattered smaller increases in other major
groups producing hard goods were largely offset by reduc-
tions in shipbuilding and in radio and electrical-equipment
manufacturing employment.

Increase in Nondurable-Goods Employment

As is clear from the chart, the rise in manufacturing
employment over the last 12 months centered in nondurable-
goods industries, chiefly in textiles, apparel, and food manu-
facture. In part, this is a reflection of a substantial reduc-
tion in employment in the spring and summer months of
1947 in the textile and apparel groups, which represented
not only a part of a major reversion to prewar seasonal
patterns of production but also some softening of demand.
This year the post-Easter employment decline was more
moderate and apparently of shorter duration than last year.

Among the nonmanufacturing groups other than con-
struction, the largest 12-month increase in employment was
in the government sector, where an expansion of 230,000 at
the State- and local-government level was greater than the
drop of 80,000 in the number of Federal workers. The rise
for the “State and local” group for the most part reflects
continued expansion of public-works programs. Employ-
ment in trade, practically steady so far in 1948, was also
well above last year’s level.

Workweek Stable

The increase in nonagricultural employment in the last
12 months resulted in a corresponding gain in man-hours of
work as the average number of hours worked remained

(Continued on p. 24)
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National Product and Income in the Second Quarter of 1948

GROSS national product, which measures the value of
the nation’s output of goods and services at market prices,
reached a seasonally adjusted annual rate of 248 billion
dollars in the second quarter of 1948. This total reflects an
increase of aboui 3 billion dollars from the preceding quarter,
when a temporary leveling-off had occurred after an extra-
ordinarily pronounced spurt in the final months of 1947.

These movements may be placed in perspective by ref-
erence to chart 3, which shows the trend of gross national
product and of its major components over the past 2% years.
Gross private domestic investment, perhaps the most dyna-
mic of these components during the recent past, is further
analyzed in chart 4, where the volatile movements of business
inventories during 1947 and 1948 are highlighted.

The accelerated second-quarter growth of product repre-
sents a resumption of inflationary pressures temporarily
abated earlier this year. Consumer and business expendi-
tures are rising, influenced by the income-tax reduction,
the further increase in wage rates, and the projected expan-
sion of government expenditures for European aid and
rearmament. None of these major factors was fully opera-
tive during the second quarter, but all of them have tended

Chart 3.—Gross National Product and Major Components
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to exert mounting force upon the economy during the
current quarter.

The recent 4-billion-dollar increment in national product
resulted from divergent changes in various sectors of demand.
Consumers and government purchased considerably more
goods and services than earlier in the year, but the increase
n aggregate national product was dampened by a decline in
gross private domestic investment, due solely to reduced
accumulation of business inventories. Net foreign invest-
ment remained stable at the first-quarter level. These
developments are described in some detail in the following
paragraphs.

Chart 4.—Composition of Gross Private Domestic
Investment
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Consumer Expenditures Higher

After the hesitation apparent in the first quarter, when
personal consumption expenditures showed their smallest
increase since the end of the war, consumer spending ac-
celerated moderately again. An advance of 3.1 billion dol-
lars in the second quarter brought the seasonally adjusted
annual rate to 175.1 billion dollars. The increase was
spread fairly evenly, in absolute terms, among durable goods,
nondurables, and services, with the first-named group ex-
periencing the largest proportionate rise. This effort on the
part of consumers to replenish depleted stocks of durable
articles has characterized the entire postwar period. Sales
of furniture and housefurnishings, which had slackened early
this year, moved above the previous fourth-quarter peak
and accounted for most of the increased expenditure for
durables. Expansion of nondurable-goods sales in the second
quarter was concentrated in clothing and food, and reflected
price movements in the main, rather than a change in real
terms.

Private Investment Strong

Gross private domestic investment absorbed a smaller
fraction of the national output in the second quarter than
during the earlier months of 1948. This was due entirely to
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the reduced rate of nonfarm inventory accumulation noted
below, as other components of private investment either
remained constant or increased moderately.

After a rapid rise in the latter half of 1947, new private
construction activity has continued at the high rate of the
fourth quarter. A slight increase was registered in the first
3 months of this year, the resultant rate of 14.3 billion dollars
being sustained in the second quarter. For three consecu-
tive quarters, private construction has constituted a larger
proportion of gross national product than in any year since
1930.

No significant shifts in the composition of new construc-
tion occurred during the second quarter. There were frac-
tional declines in industrial and nonfarm residential building,

Table 3.—-National Income and Product, First and Second Quarters
of 1948 1
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offset by minor gains in the public-utility group, but sea-
sonal adjustment factors are not sufficiently preeise to permit
attachment of meaning to changes of such magnitudes.
Residential building continued, as in the previous two
quarters, to constitute an extraordinarily large portion—
about half—of new private construction.

Business investment in producers’ durable equipment ad-
vanced to an annual rate of 20.6 billion dollars, as compared
with 19.6 billion dollars during the first quarter. Virtually
all components, including machinery, commercial motor ve-
hicles, and railroad equipment, shared in the advance. How-
ever, a considerable part of the increase was probably attrib-
utable to price factors rather than to an increase in the physi-
cal volume of production.

The accelerated accumulation of business inventories
which took place in the first quarter of 1948 was curtailed in
the second to a billion dollar annual rate. As noted in the
May Survry, the increase in the early months of the year
had been restricted to trade inventories and was concentrated
at the retail level. Its association with a flattening of con-
sumer expenditures suggested that the accumulation was, at
least in part, involuntary. In the second quarter, however,
with disposable personal income increasing, retail sales
picked up again. In consequence, retailers’ stocks were
more readily moved, and these inventories, in real terms,
remained very nearly constant. The less pronounced ac-
cumulation of wholesale trade inventories in the first quarter
also virtually disappeared in the second.

In contrast with trade stocks, manufacturing inventories,
which had remained stable (after valuation adjustment) in
the early part of the year, rose moderately in the second
quarter to account for the bulk of the nonfarn business in-
ventory movement shown in table 3.

Shift in Financing Foreign Requirements

Net foreign investment, following the large decline in the
first quarter, held steady at an annual rate of approximately
4 billion dollars. While merchandise imports fell off some-
what from the peak achieved earlier in the year, this was
offset by an increase in Government unilateral transfers,
which had the same statistical effect upon the net foreign
investment figure as a rise in imports (or a reduction of
exports). The drain on foreign gold and dollar reserves,
which had slackened sharply in the first quarter, was tempo-
rarily renewed (although by no means to the 1947 level)
pending full-scale operation of the European Recovery Pro-
gram. This shift in foreign countries’ means of financing
mmports from the United States was occasioned primarily by
reduced disbursements of Government loans.

In interpreting changes in net foreign investment between
1947 and 1948, an’ important alteration in the form of U. S.
Government assistance should be borne in mind. Last year,
American aid consisted predominantly of loans, and expend-
iture of the proceeds of such loans by foreigners for our
exports entered gross national product under the heading of
net foreign investment. This year, on the other hand,
direct assistance in the form of grants will predominate, and
these are reflected in the gross national product as Govern-
ment expenditures. In the computation of the balance of
international payments, the recording of unilateral transfers
representing such direct aid offsets a corresponding amount
of exports, and thus eliminates that amount from net foreign
investment. It is apparent, then, that a shift from foreign
investment to Government expenditures may transpire
without a significant change in the actual net international
flow of goods and services. To a considerable degree, this
has been, in fact, the nature of the decline in net foreign
investment in 1948,

The aggregate Government component of gross national
product accelerated its slow climb from the postwar low
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reached in the initial quarter of 1947. The advance of 2.7
billion dollars recorded for the 3 months ending in June
1948 is the most marked in this series of increments, but
the appearance is partially misleading. The real turn in
Federal expenditures (on a gross basis) came in the first
quarter, when the downward drift prevalent in 1947 was re-
versed, principally by a swelling of interim aid to Europe.
This development was obscured in the Government total by
a sharp temporary jump in the volume of foreign surplus-
property sales netted out.

A similarly marked, but inverse, movement of Govern-
ment sales abroad in the second quarter accounted for well
over half a billion dollars of the increase in net Federal pur-
chases. Even on a gross basis, however, the commencement
of operations by the Economic Cooperation Administration,
along with continuation of interim aid, brought an incre-
ment in excess of the first quarter’s, and the amount may be
expected to move further upward as European aid and the
expanded rearmament program reach their scheduled volume
in the latter half of 1948. As noted more fully in the com-
mentary on net foreign investment, the expansion of Federal
outlays for goods and services this year reflects in large
measure the switch in financing of European aid from loans
te grants, rather than a change in over-all foreign assistance.

State and Local Government Expenditures

State and local government purchases resumed the rise
almost continuously evident since the end of the war. The
expansion had been interrupted in the first quarter by a
decline in public construction occasioned by adverse weather
conditions and materials shortages. In the more recent
period, however, state and local construction, especially of
highways, accounted for the bulk of the advance in non-
federal government expenditures.

Flow of Income Increasing

" In the absence of data on corporate profits, no national-
income estimate for the second quarteris yet available.
Such developments as are noteworthy in its components,
other than corporate profits, are touched upon below in the
framework of the personal-income concept.
 Total personal income increased slightly from the first to
the second quarter of 1948. The increase was concentrated
in farm income, which, as measured in the personal-income
series, rose nearly 1 billion dollars at an annual rate. Ab-
sence of seasonally-adjusted quarterly data measuring in-
ventories of crops and livestock held on farms prevents
exact measurement of quarterly variations in farm income,
but the general character of the upward movement is clear.
Both the large volume of production and the recovery of
prices after the February break contributed to high agri-
cultural income.

Wage and salary receipts did not show any appreciable
increase between the first and second quarters. This was
primarily due to a continuous decline of some magnitude
from. January through April in the commodity-producing
industries. During the early months of the year, slackening
employment underlay this movement, but it was intensified
by labor-management disputes and attendant fuel and ma-
terial shortages in April and May. By June, however,
settlement of these disputes with increased wage rates had
lifted wages and salaries above the first-quarter average.
Thus, in the absence of significant changes in employment
or further major labor-management difficulties, the newly
negotiated rates will be more fully reflected in higher wage
and salary receipts in the second half of the year.

‘Dividends and rental income were stable in the second
quarter, and interest remained very nearly so, showing only
an insignificant rise. Nonfarm proprietors’ income increased
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less than half a billion dollars, while transfer payments
exhibited a decline of little consequence.

Despite the relative stability of personal income, an
important increase in disposable income occurred during the
second quarter. This major development took place chiefly
by virtue of the reduction in rates of Federal income-tax
withholding in May. 1t is estimated that an annual rate of
about 2 billion dollars was put at the disposition of con-
sumers in the second quarter by the operation of the new tax
law. Since, however, the results anticipated from a full
year’s operation under its provisions are by no means fully
reflected in the second-quarter estimates, an examination of
its expected impact in the near future may be of interest to
many readers.

Effect of Reduced Taxes on Income

Throughout the following commentary, it should be
remembered that in the disposition-of-income statistics,
personal taxes are counted on a collections rather than a
liability basis. As a result of this concept, the ultimate
effects of the new Federal tax rates will be felt only in staggered
fashion over a considerable period of time.

The first and most immediate reflection is in withholdings,
which account for more than half of Federal income-tax -
collections. In this area the new rates became effective at
once for wage and salary payments made after April 30.
At the current level of personal income, the resultant reduc-
tioa in withholding-tax collections at annual rates is estimated
at approximately 3 billion dollars. Continuation of collec-
tions at the old rates during April, however, restricted the
second-quarter decline by one-third. The full amount, of
course, will be apparent in the third quarter.

Nonwithholding Federal income taxes fall into three broad
groups, of which only one will be affected at all in 1948 by
the recent rate change.

First, we may mention back taxes. This group, defined
by the Treasury to include only taxes more than a year over-
due, constitutes a relatively small portion of the total.
These collections are at a fairly stable level determined by
prior years’ liabilities, and are completely unaffected by the
new law.

Secondly, there is a large volume of end-of-year settle-
ments, related to the previous year’s income and computed
at the old rates. In the calculation of seasonally-adjusted
personal taxes, these are spread evenly through the calendar
year of collection; hence the new law will not affect them
until 1949.

Finally, there are the quarterly declaration payments, due
in March, June, September, and January for the first, second,
third, and fourth quarters, respectively. The January iun-
stalment may also include final settlement of the year’s
liability, and is subject to the considerations outlined above
for end-of-year payments, 1. e., that collections aregoverned
by prior-year income and tax rates. Since, for 1948, the
March declaration payment fell due before passage of the
tax bill, ouly the June and September instalments are po-
tentially subject to the influence of the recent rate reduction.
1f all taxpayers complied quite literally with the regulations
regarding quarterly instalments, and if all were able and
willing to estimate accurately their incomes for the year, a
pronounced impact of the new legislation upon this tax
category would be apparent in the estimated annual rates
for the second quarter. The decline under these circum-
stances would have exceeded the effects of rate reduction,
due to permissible credits for overpayment in March. As a
matter of fact, however, taxpayers in the aggregate have
consistently underestimated their liabilities in making quar-
terly declarations, as is attested by the very large volume of
end-of-year settlements. Except on the unlikely hypothesis
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that the systematically adjusted their underestimates in
proportion to the rate change when filing June returns, no
very material drop could be expected in this group for the
remainder of 1948. Accordingly, only a modest allowance
has been made in the second-quarter estimates for reduced
nonwithholding income-tax collections. This condition will
persist mm the third and fourth quarters of this year, but the
full reduction—an additional amount probably not far from
2 billion dollars—will be felt in 1949 when final settlements
are being made at the lower rates.

Moreover, the volume of refunds netted out of personal
taxes next year is expected to be particularly large, due
to overwithholding in the first 4 months of 1948. The
result will be to exaggerate the impact of reduced rates,
the income-splitting privilege, and increased exemptions,
beyond that contemplated for a normal full year’s operation
of the new law.

The staggered effects of Federal income-tax revision upon
our personal-tax series, then, may be summarized as follows:
(1) In the second quarter of this year, personal taxes reflected
two-thirds of the estimated withholding reduction, but only
a small fraction of the ultimate decline in nonwithholding
collections. (2) The situation with respect to the latter
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group will not change in the second half of 1948, but the
full drop in withholding will then become apparent. (3)
Beginning with the first quarter of 1949, the entire reduction
in other-than-withholding payments will be reflected for the
first time, as end-of-year settlements are made under the
new law, and all the effects of a lower tax structure will be
reinforced by abnormally large refunds.

Each of these declines in personal taxes must, of course,
exercise an opposite influence upon disposable personal in-
come. The increase in the latter measure thus induced in
the second quarter of 1948 somewhat outweighed the con-
comitant increment resulting from the rise in personal income
before taxes. It is expected that disposable income will be
further bolstered by effects of the tax cut in the third quarter
and again—more pronouncedly —at the beginning of 1949.

The second quarter pick-up in consumption expenditures
was slightly more than offset by the swelling of funds at the
disposition of consumers, with the result that personal saving
edged up. The fact that saving has been maintained at a
slightly higher ratio to disposable income for two quarters of
1948 than in the second half of last year seems to confirm
the suggestion made in the May Survey that the postwar
downdnft in this ratio has ceased.

Trend of Manufactures

MANUFACTURING production edged higher during the
first half of 1948. The rate of advance, after full allowance for
seasonal influences, was probably the slowest for any 6-month
period since the postwar uptrend began; likewise, there were
fewer industries reporting gains in output this year than in
previous periods and more where downward adjustments
were recorded. Nevertheless, the weight of evidence points
to a net improvement in the flow of supplies to businesses
and consumers. It is apparent that additional industries
have been added to the list of those which have worked off
demand backlogs, while at the same time some industries
have staged a renewed upturn after experiencing an earlier
sethack.

Production alone, however, does not tell the full story.
The quality of goods manufactured in the past 12 months
has undoubtedly shown improvement. Moreover, the con-
sumer is currently finding some previously scarce goods more
readily available and with more choice in variety—both fac-
tors are real in terms of consumer desires but are not subject
to quantitative measurement. Thus, while it appears that
production gains have been small, comparison with previous
periods should take into account the above and other in-
tangible factors which are not directly measurable in any
over-all production index.

The magnitude of the gain in manufacturing output is
difficult to measure, although it is known to have been
small in the recent period. For the past 18 months or
more there has been virtually no slack in the use of the
nation’s productive capacity and in raw materials supplies.
In general, the further additions to output may be traceable
to the accumulated benefits resulting from the improvement
in the flow of raw materials, the substantial investment in
new plant and equipment, larger employment, and its more
effective utilization.

Irregular Upward Movement

During the past year and a half, when industrial output
was increasing at a considerably slower rate than in 1946,
there have been periodic interruptions of the upward move-
ment. For the most part these interruptions have been
localized and associated with work stoppages and with
instances where the consumption of raw materials has
temporarily outdistanced the production of new supplies.
The only period when there was any general hesitation in

activity was in the second quarter of 1947, when a faltering
in the rate of buying by business concerns was translated
into lower production in some manufacturing industries.
After the summer shut-downs, the productive curve turned
upward, reaching a high rate in late 1947 and since then it
has held close to that level.

Relative Stability in Recent Months

The accompanying table shows the movement of manu-
facturing production since the final quarter of last year. On
the whole, the results for the first quarter of 1948 were some-
what better than seasonal expectations; on the other hand,
the second quarter turned in a less-than-seasonal perform-
ance largely because of the 4-week work stoppage at bitu-~
minous coal mines and the resultant curtailment in the rate
of steel operations. Most of the increase in output from the
second half of 1947 to the first half of 1948 is traceable to
the third-to-fourth-quarter advance rather than to any
important gain subsequent to the fourth quarter.

Contrasting Production Patterns

It is difficult to generalize about the pattern of production
in individual industries during the 3 years since VJ-day
because there has been considerable variation. The indexes
of output assembled in chart 5 provide one method of illus-
trating this variation. In each case the production series
has been converted to an index with the highest quarterly

Table 4.~—~Manufacturing Production
[Seasonally adjusted indexes, 1935-39=100]

Period Total Durable Nondurable

manufactures| manufactures; manufactures

1946:
First quarter. . ... .. 163 162 165
Second quarter._..._. - - 173 186 162
Third quarter_._____ 182 207 162
Fourth quarter______ - 190 213 172
L DN 177 192 165

1047:
First quarter_ . ______ . 197 223 176
Second quarter...... - 192 220 170
Third quarter_ . - - 188 211 168
Fourth quarter. 198 225 176
193 220 172

1948:
First quarter . . oo aes 200 228 178
Second quarter. .. ..o ___._ »197 »220 »178

»Preliminary.
Source: Board of Governors of the Federal Reserve System.
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production in the postwar period equal to 100. Thismethod  and children’s clothing. Output of this class of clothing was
of presentation facilitates comparisons of the current position

highest in the initial quarter of 1946—even after allowance
of various industries relative to their best postwar per-  for seasonal influences. Footwear was next to reach its
formance. postwar peak—which came in the June quarter of that year,
Once postwar reconversion had been achieved, industry  normally a seasonally low period—and two additional prod-
after industry reached new production marks. Some have  ucts, truck trailers and cigars, turned in their highest output
then receded to lower rates of output but, on the whole, the  to date in the final quarter of 1946.
industries where manufacturing activity either has been New postwar production records were successively made
sustained at or close to peak rates, or is still rising to the by other products—automobile tires, nonelectric water
extent permitted by available materials, are far more  heaters, and glass containers in the first quarter of 1947, and
important in terms of production than the industries which  oil burners and coach trailers in the third. A much larger
have shown appreciable declines. This accounts for the  group of commodities hit their best postwar marks in the
continued uptrend in production which has already been  final 1947 quarter when many industries were operating at
described. seasonally high rates. It should be noted that some of the
Of the 26 manufactured products covered in the chart,

subsequent production declines were due to normal seasonal
the first to reach its postwar high mark was women’s, misses’,  factors.

Chart 5.—Postwar Production Trends!
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E 1 Basic data represent production or shipments. Data for some products for the second quarter of 1948 include estimates for June by the U. 8. Department of Commerce, Office of Business
conomics.

2 Include radio-phonograph combinations and television receivers.

3 Include a small number of cars delivered for export. Data do not include a large number of military cars which were produced in 1946.

4 Represents production of freight cars for domestic use and for export. The cars for export were converted to the equivalent domestic freight-car basis by assuming that two export cars
were equal to one domestic car.

8 Data are weighted indexes. (See the SURVEY oF CURRENT BUSINESS, June 1947, p. 17.)
6 Excludes building board.

. Sources: Indexes were computed by the U. 8. Department of Commerce, Office of Business Economics; from basic data published by governmental and private agencies as follows: Wagh-
ing machines, American Washer and Ironer Manufacturers’ Association; refrigerators, electric ranges, and electric water heaters, National Electrical Manufacturers Association; radios, Radio
Manufacturers Association; vacuum cleaners, Vacuum Cleaner Manufacturers Association; cooking stoves and ranges, heating stoves, nonelectric water heaters, oil burners, trailers, footwear,

;nen’s Td wpl:;en’stplothggi] paper, and electric lamps, U. 8. Department of Commerce, Bureau of the Census; motor trucks and busses and passenger automobiles, Automobile Manufac-
urers Association; tires, Ru

U ber Manufacturers Association; batteries, Association of American Battery Manufacturers, Inc.; railway cars, American Railway Car Institute; cigars and
cigarettes, U. 8. Treasury Department, Bureau of Internal Revenue; and glass containers, Glass Container Association.
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For as many as nine of the products shown, however, the
postwar uptrend in output has proceeded almost uninterrupt-
edly through the first half of 1948. Included among these
products are many of those produced in the reconversion
mmdustries where backlogs have bheen large—refrigerators,
washing machines, electric ranges, nonelectric cooking stoves,
railway freight cars, and trucks.

Passenger automobiles are in the position of having a large
backlog of unsatisfied demand and of being unable, so far
in 1948, to exceed the rate of output in the December
quarter of last year when about 1 million cars rolled off the
assembly lines. The availability of steel has been a chief
factor in determining the rate of operations in the automo-
bile industry and in other important metal-using industries
such as railway-transportation equipment.

A few soft-goods industries also have been operating close
to their postwar peaks in the most recent quarter. These
included men’s clothing, paper and products, and ciga-
rettes. These products have been produced at a high rate
throughout the postward period.

Magnitude of Downward Adjustment

In some cases the adjustment of production schedules to
a less intensive demand basis has involved a significant cut-
back in the rate of operations. Oil burners provide an
example of extreme change, since the output rate in the
second quarter of 1948 was only one-fourth of the earlier
peak rate. This reduction, however, reflects to a large
extent the tightened fuel-oil supply situation. Declines in
the neighborhood of 50 percent have been experienced in a
few other durables such as truck trailers, heating stoves, and
nonelectric water heaters.

The adjustment in rubber tires has been of much smaller
magnitude. In the March and June quarters output was
running at better than 80 percent of the peak quarterly
volume of 25 million casings.

Similarly, shipments of glass containers have been taper-
ing off since the first quarter of 1947 with output in the latest
quarter representing 80 percent of its earlier high. To some
extent, renewed competition from metal and paper containers
and higher inventories in the hands of manufacturers account
for the downturn in this industry.

The decline since late 1947 in the number of radio sets
manufactured largely reflects, apart from seasonal factors,
the drop in shipments of table models which has been in
evidence for over a year and, more recently, in console
models. At the same time, the number of television re-
ceivers produced has advanced sharply. In the third
quarter of 1947 these receivers were being turned out at a
rate of 18,000 units a month; in the quarter just ended, the
monthly rate was up to about 60,000. When the various
types of radio and television sets are combined into a
weighted index of production, a considerably smaller decline
is indicated.

Women’s apparel is one of the lines where output has
staged a moderate comeback. The latest production re-
ports for this industry cover the first quarter of 1948 when
operations were within 10 percent of the postwar peak. A
year previous, production in terms of numbers of garments
produced was running 20 percent below the peak quarter.
These comparisons, however, are of numbers and do not
allow for changes in the composition of the product or the
amount of materials and workmanship involved.
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Comparison With Prewar Volume

Additional perspective on the present position of 15 im-
portant durable goods manufactured by the reconversion
industries is provided by chart 6. This chart compares the
rate of output in the first half of 1948 with the average
monthly rate in 1941, which was generally the peak prewar
year.

The recent rate of output for four of the products shown
was more than double the prewar rate. For five others, the
rate of increase ranged from 25 to 50 percent and for three
others the increase was more moderate.

Output of passenger automobiles, truck trailers, and
nonelectric cooking stoves in the first 6 months of the year
was below the base period by a small margin. In the case
of passenger cars it will be recalled that production was
being curtailed in the latter part of 1941 to release resources
for defense production.

Chart 6.—Production of Selected Manufactured Prod-
ucts: First Half of 1948 as a Percentage of 19411
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ILII. 8. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS.

1 Percentages are based upon monthly averages of production or shipments for the periods.
Basic data for some products for the first half of 1948 include estimates for June by the U. S.
Department of Commerce, Office of Business Economics.

# Include a few cars delivered for export. Data do not include a small number of military
cars which were produced in 1941,

3 Actual production figures were raised to represent 100 percent of the industry by the U. 8.
Department of Commerce on the basis of data furnished by the National Electrical Manu-
facturers Association and Radio Manufacturers Association.

4 Represents production of freight cars for domestic use and for export. The cars for export
were eonverted to the equivalent domestie freight-car basis by assuming that two export ears
were equal to one domcstie car.

¢ Include radio-phonograph combinatjons, but not television receivers.

¢ Basic data for 1941 represent the fiscal year 1940-41.

Sources of basic data: The same as specified for the respective products shown in Chart 5.



By Charles F. Schwartz and Robert E. Graham, Jr. Y%

State Income Payments

in 1947

INCO ME payments to individuals in 1947 were of record
dollar volume in every State.

The total income received by individuals in the conti-
nental United States as a whole increased 11 percent from
1946 to 1947—from 171 billion dollars to 190 billions. In
large measure this expansion reflected increases in rates of
pay of wage-and-salary workers and in prices received by
farm and nonfarm proprietors. These in turn stemmed
from, and confributed to, the strong demand forces at work
throughout the economy.

On a regional basis, the largest relative gains in total
income payments from 1946 to 1947 occurred in the North-
west (20 percent), Southwest (15 percent), and Central
States (12 percent). The 7-percent rise of individual incomes
in the Far West was the smallest among the seven regions.

For the country as a whole, per capita income payments
in 1947 were $1,323. This was 9 percent above the 1946
average of $1,213 and 16 percent higher than the average of
$1,145 for the peak war year 1944. In every region except
the Far West per capita income in 1947 was appreciably
higher than in 1946 and 1944. The 1947 average income of
residents of the Far West was only 3 to 4 percent above
these levels.

The accompanying map shows State estimates of per capita
income payments for 1947. It reflects the high average
incomes of the far West and Middle East. For each of
these regions per capita income payments in 1947 are esti-
mated at $1,559, nearly one-fifth above the national average.
Also clearly indicated by the map is the concentration of
low-income States in the Southeast and Southwest.
Although, as shown in table 5, the Southern States since
1929 have considerably improved their per capita incomes
in relation to the national average, all 15 of them, along
with West Virginia of the Middle Eastern region, are grouped
at the lower end of the array of all States in respect to size
of per capita income. The Southeast’s 1947 per capita
income was one-third below the national average and two-
fifths below the composite average for the other six regions.
The per capita income of the Southwest was one-fifth below
the Nation-wide average.

A new feature revealed by the 1947 data is that for most
Northwestern States per capita incomes approached or
exceeded the national average. The 194647 gain of one-
fifth scored by this primarily agricultural region raised its
average income to a point 4 percent above the average for
the country as a whole, The Northwest’s per capita income
was one-fifth below the national average in both 1929 and
1940. Among the Northwestern States, North Dakota’s
record is particularly noteworthy. There a remarkable 42
percent increase in per capita income payments from 1946
to 1947 advanced the State to third place in the per capita
income array.

NoOTE.~—Mr. Schwartz and Mr. Graham are members of the National Income Division,
Office of Business Economics.
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This article continues the series of reports on State income
payments which have been published annually in the
SurveEY. It presents State estimates of total and per
capita income payments for 1947. Also included are revi-
sions of the estimates of total income payments for 1946
which were published last year. The revisions represent:
the incorporation of better and more complete statistical
data. To take account of recent revisions of the State
estimates of population made by the Bureau of the Census,
the estimates of per capita income have been revised back
through 1941. For convenience, the estimates of both
total income and per capita income are published here for
all years of the 1929-47 period. They are shown in tables
6 and 7, respectively.

The text of this article is devoted principally to an analysis
of the changes in State income payments that have occurred
since the war. An article scheduled for publication in the
September issue of the Survey will cover the long-term
trends.

The subject matter of the present analysis is mainly
threefold: (1) the factors underlying changes in the State
distribution of income from 1946 to 1947; (2) the nature of
developments indicated by a comparison of the State distri-
butions of income payments in 1944 and 1947; and (3) the
significance of these recent-period changes in State income
payments. The discussion of these topies is restricted to
brief compass, but a number of statistical tables are pre-
sented to facilitate more detailed analysis.

The appended section on Technical Notes contains a brief
statement defining State income payments and outlining the
general methodology and sources of data used in the prepa-
ration of the State income estimates. Particular attention
is called to the explanation of the status of the State-income-
payments series in relation to the new national-income-and-
product series published in the special National Income
gupplement to the July 1947 SurveY and in the July 1948

URVEY.

State Income Changes From
1946 to 1947

Data in table 1 reveal marked differences among the States
and regions in respect to percentage change in total income
payments from 1946 to 1947. Particularly to be noted, in
relation to the Nation-wide income rise of 11 percent, are the
strikingly large income gains (from 16 to 43 percent) scored
by several of the Northwestern and Southwestern States.

Wide differences among the States in rate of change in
agricultural income were the principal factor underlying
changes in the State distribution of income from 1946 to
1947. In comparison with a 9-percent rise nationally, farm
income increased by one-half in the Southwest and more
than one-third in the Northwest. Butin the Central States,
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far West, and Middle East, agricultural income declined from
1946 to 1947.

These regional data, moreover, conceal the extremely wide
State-by-State differences in the 1946-47 relative changes
in farm income. In the Northwest, for example, farm income
expanded about two-thirds in North Dakota, Kansas, and
Colorado but showed no increase in Nebraska. In the
Southeast, the regional farm-income rise of 7 percent from
1946 to 1047 was a composite of such sharply differing
changes as Mississippi’s Increase of one-half, Alabama’s
increase of one-fifth, and actual declines in Arkansas, Florida,
and the Carolinas. In the important farm States of Iowa,
Missouri, and California, farm income in 1947 was appreci-
ably lower than in 1946.

Following are the main developments reflected by the wide
geographic differences in rates of change in farm income from
1946 to 1947:

1. There was a sharp increase (nearly two-fifths) in cotton
production over the small 1946 crop. Cotton production
increased in most Southern States last year, with exception-
ally large gains occurring in Texas and Mississippi. On
the other hand, there were declines in Arkansas and South
Carolina.

2. The value of wheat production in 1947 was nearly half
again as large as in 1946, The volume of wheat produced
substantially exceeded the previous record crop of 1946,
while wheat prices received by farmers advanced sharply
over the 1946 average. Expanded value of wheat produc-
tion was the main factor swelling farmers’ net incomes
throughout the Northwestern region, particularly in Kansas,
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North Dakota, South Dakota, and Colorado. But it was of
considerable importance also in certain States outside the
Northwest, notably the large wheat-producing States of
Texas and Oklahoma.

3. Because of adverse weather conditions, the 1947 com
crop was one-fourth smaller than the record crop of 1946.
With an increase of about one-half in average prices received
by farmers, the value of the Nation’s corn production in
1947 was 7 percent above the previous year. However, the
value of last year’s output was one-fiftth smaller in Iowa,
slightly smaller in Missouri and Nebraska, and no larger in
South Dakota.

4. Farm production of meat animals in 1947 was little
changed from 1946. Prices, however, moved up sharply
after the removal of price controls in 1946 and for 1947
averaged one-third higher than in the previous year. The
influence of higher meat-animal prices on farmers’ aggregate
net income was greatest, of course, in the Central and North-
western States. In a number of them, but mainly Iowa and
Missouri, expanded income from the production of meat
animals served as a partial offset to the reduction in income
stemming from sharply decreased corn production.

5. There were numerous developments having a more
localized effect on net farm income in 1947 than those
sketched above. Brief mention may be made of the large
drop in fruit prices from 1946 to 1947, which substantially
reduced agricultural income in California and Florida, and
of the sizable declines in the value of tobacco production in
North Carolina and South Carolina.

Per Capita Income Payments to Individuals, 1947
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Table 1.—~Percent Distribution of, and Relative Changes in, Total Income Payments, by States and Regions, Selected Years, 1920471

Percent distribution Percent change
State and region -
1929 1940 1944 1946 1947 1940 to 1947 | 1944 to 1947 | 1944 to 1046 | 1946 to 1947
Continental United States. ... ... ... : 100. 00 100. 00 100. 00 100. 00 100. 00 —+150 +-25 +13 +11
New England.. - 8.22 8.07 7.08 7.05 6.95 +115 +23 +13 -9
Connecticu . 1.77 1.87 1.79 1.69 1.7 +133 -+22 —+6 ~+14
Maine_____ .54 .57 .57 .54 .53 4132 -+16 +6 --9
Massachusetts. __ . 4. 58 4.36 3.60 3.69 3.53 +103 +23 +16 —6
New Hampshire. . . el [, .37 .35 .28 .32 .32 © 4128 --46 +31 +12
Rhode Island .. ___. - AP .70 .67 .64 . 59 . 60 <4122 <418 +6 ~+12
Vermont__._.______ - s il . 26 .25 .20 .22 .23 +132 42 +26 412
Middle East.. - s - oo 33.70 32.06 27.77 28.49 28.42 4122 +28 +16 11
Delaware.__.___..___ . I, .26 .31 .27 .25 .25 +-100 +19 +8 +10
District of Columbia. . . J .77 1.19 1.00 1.02 .95 498 +19 +15 -3
Maryland . _____.___ I I 1.34 1.61 1. 68 1. 59 1.55 +-140 +16 +8 —8
New Jersey_ . _.____ . . [ 3.96 4.14 3.83 3.64 3.55 —+115 +16 +7 -]
New York._._. 17. 53 15. 60 12.76 13. 60 13. 50 —+117 +33 +21 ~4:0
Pennsylvania 8.88 8.21 7.33 7.43 7.60 +132 +30 +15 +13
West Virginia 96 1.00 .90 .96 1.02 ~+158 442 421 +17
Southeast_____ 10. 51 11. 92 14. 20 13.79 13. 56 +184 +20 ~+10 -9
Alabama.__ - .97 1.00 1.28 1.22 1.25 +211 422 +8 ~+13
ArRANSAS. e .68 .65 .74 T .72 +17 421 +19 =42
Florida. ... - - - 84 1.19 1.57 1.44 1. 36 +186 +9 —+4 -4
Georgia._. 1.16 1.30 1. 55 1.48 1.46 +182 417 +7 <410
Kentucky. 1.17 1.16 1.21 1.27 1.25 +169 --30 +19 -9
Louisiana U 1.04 1.12 1.32 1.19 1.20 —+168 --13 +2 i1
Mississippt..o-w---- . - - .66 .58 .79 .70 .73 -+211 +16 ~+1 ~+15
North Carolina_ . - - e - 1.17 1.49 1.66 1.77 1.72 +191 -+31 +20 49
South Carolina___ .33 .72 .84 .82 80 +178 420 +11 ~+4-8
Tennessee._._.__. 1.10 1.22 1. 51 1.49 1.49 205 424 -+12 +11
Virginia. 1.19 1.49 1.71 1.63 1.58 +165 +15 +8 47
Southwest__. 5.03 5.15 6.11 5.80 6.03 +193 +24 <47 4135
Arizona .30 .31 38 .37 38 204 +24 +-8 +14
New Me: .19 .25 28 .29 30 —+203 437 +17 417
Oklahoma. 1.31 1.09 1.20 1.11 1.12 —+156 417 —+5 —+12
Texas__.__ 3.23 3. 50 4.25 4.03 4,23 -+202 425 +7 +16
Central_____ 29. 32 28. 56 27.64 28.08 28.30 4148 -+29 +15 +12
Tlinois 8.52 7.57 6.79 7.08 7.19 4138 +33 +18 —+13
Indiana_ 2.27 2.45 2.60 2.57 2.60 4166 -+26 412 +12
Towa______ 1.63 1.63 1.45 1.72 1. 56 —+140 +35 +35 41
Michigan_ . 4.29 4. 51 4,74 4. 35 4. 55 +152 -+21 +4 416
Minnesota 1.75 1.88 1.59 1.82 1.82 “+142 +43 —+30 —+10
Missouri_ - 2.67 2.52 2.39 2.55 2. 46 ~+-144 +29 +21 -7
io ... 5.95 5. 86 5. 90 5.76 5.83 +149 +24 +10 412
‘Wisconsi. 2.24 2.14 2.18 2.23 2.29 4168 +32 +186 +14
Northwest . _ 4.75 4.44 4.95 4.95 5.35 —+202 +36 +13 =420
Colorado .77 .78 6 .82 89 +188 448 +22 421
Idaho __ .28 .31 33 .35 36 +192 +28 -+13 -+14
Kansas 1.20 1.00 1.30 1.16 1.33 +234 +28 +2 +126
Montana - .39 .42 .35 .39 42 +150 —+52 +27 420
Nebraska . .. .92 .75 .86 . 86 84 +179 +22 +14 +8
North Dakota_ .32 .31 .37 .37 48 4283 +63 +14 +43
South Dakota____.__. .. . .. ... .35 .32 .36 .39 41 +222 —+42 +21 417
Utah_ il .33 .35 .42 .41 41 +192 +22 +10 +1
Wyoming ... .19 .20 .18 .20 21 +158 —+46 +25 +16
Far West _ ... 8.47 9. 80 12,25 11.84 11.39 +191 +17 +10 =47
H California_ 6.31 7.39 8.91 8.86 8. 51 -+188 +20 +13 +-6
i Nevada_ .09 .12 .14 .14 13 +178 +24 +16 =47
¢ Oregon. 73 84 1.08 1.02 1.02 =206 418 +7 410
‘Washing| - 1.34 1.45 2.12 1.82 1.73 +199 +3 —3 +-&
1 Computed from data shown in table 6.

Source: U. S. Department of Commerce, Office of Business Economies.

Changes in Nonagricultural Income These States are Massachusetts, Connecticut, Rhode Island,

New Hampshire, Vermont, Michigan, and Illinois.

Because of the considerable measure of irregularity in
governmental income flows, the analysis of factors which
underlay changes in the State distribution of income pay-
ments from 1946 to 1947 is focused next on the significant
category of private nonagricultural income payments. The
percentage-change data in table 3 relating to this major
segment of income payments eliminate from nonagricultural
income the direct effects of all government income payments.

One of the facts revealed by these data is that in 10 of
the 15 Southern States the 1946-47 rise in income flowing

In contrast to the varying geographic movements in farm
income from 1946 to 1947, changes in nonagricultural income
fell within relatively narrow scope. In all seven of the
regions and in near}lry three-fourths of the States, income
payments from nonagricultural sources increased from 1946
to 1947 within the range of 8 to 14 percent.

It is thus clear (as summarized for the regions in chart
1) that a very substantial part of the irregularity of geo-
graphic income-shifts from 1946 to 1947 can be traced to
farm income. An additional part of the irregularity stemmed
from the differential effects of various types of government ;.= private nonfarm sources matched or exceeded the
%come pa)rlmenﬁs ofn t}l:e Sta(;ae and Izeglon‘slz.l meome ﬂOW,S' Nation-wide increase. The less-than-average increases of

or example, the further reduction mn military payments 4, q0 'ty regions in nonagricultural income are attributable
from 1946 to 1947 (from 6 billion dollars to 2 billions on a to the curtailment of military payments
national basis) quite significantly dampened the rise of in- The remaining columns of data in table 3 measure the
come payments in the Southeastern and Southwestern States. percentage changes from 1946 to 1947 in income payment:;‘
Moreover, the Nation-wide decline in Federal civilian pay flowing from major industrial segments of the private non-
rolls last year had by no means a uniform effect when trans- farm economies of each of the States. In general, thes:
lated to a State basis—its substantially depressive influence comprehensive measures of changes in regional ec:)nomi«::
on income payments in the District of Columbia furnishing activity reveal better-than-average performances by the
a singular example. Also included among the more obvious y ge perlo 1 Yy >
of the “irregular” governmental income flows are the dis-  Central, Northwestern, and Southern regions in 1947 and
bursements in a number of States in either 1946 or 1947 of  below-average performances by the far West and New
State government bonuses to veterans of World War 1I.  England.
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In view of the far West’s long-term upward income trend,
the region’s less-than-average gain in 1947 is of particular
interest. With Oregon furnishing a general exception to
the regional pattern, the Far West sustained 1946—47
declines, relative to the national average, in respect to
almost all major categories of income payments.

Chart 1.—Percentage Change in Income Payments,
1946 to 1947
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Source of data: U. 8. Department of Commerce, Office of Business Economies.

War-to-Postwar Changes

Considerable interest and significance attach to a com-
parison of the war and postwar geographic distributions of
mncome. As essential background for this comparison, table 2
summazizes for the country as a whole changes in the com-
ponents primarily responsible for the marked fluctuations in
total income payments since the war. The data presented
in table 4 permit analysis by States and regions of the major
changes in the levels and sources of income payments that
occurred between 1944 and 1947. Included in the table, it
will be noted, are data measuring the relative importance of
“war” and ‘nonwar’ manufacturing pay rolls in the 1944
income total and the rates at which they changed from
1944 to 1946. These data are requisite information to any
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analysis of State and regional income changes during the
period of transition from war to peace.

The sections immediately following summarize briefly for
each region the principal economic developments since the
war as reflected in the Department of Commerce estimates
of income payments to individuals.

Table 2.~Income Payments to Individuals in Continental United
States, 194447

[Billions of doNars)

Item 1944 1945 1946 1947
“War” manufacturing payrolls!_________________ 28.2 22.8 17.8 21.2
“Nonwar’’ manufacturing pay rolls 2 14.0 14.7 17.9 20.9
Military payments$__ . _._________________ 11.4 12.8 6.1 2.3
Agricultural income 4. . _____.______ .. ____ 13.4 14.0 16.8 18.2
Trade and service income 5._____ 315 35.1 45.5 50. 6
Veterans’ pensions and benefits 6__ .7 1.4 4.7 6.7
Federal civilian pay rolls 7. __ 7.3 7.0 6.0 52
All other income.__.___..__. 44.7 47.4 56.4 64.6
Total income payments 151.2 155.2 171.2 189.7
Addenda:
Nonagricultural income. ___.._.__.._.._. 137.8 141.2 154.4 171.5
Government income payments S_______. 26.9 30.0 28.4 27. 6
Nonagricultural private income ¢ 110.9 111.2 126.0 144.0

1 “War” manufacturing industries consist of chemicals and allied products, rubber products,
iron and steel and their products, ordnance and accessories, transportation equipment (ex-
cept automobiles), nonferrous metals and their products, electrical machinery, machinery
(except electrical), and automobiles and automobile equipment.

2 “Nonwar” manufacturing industries consist of food and kindred products, tobacco manu-
factures, textile-mill produects, apparel and other finished fabric products, lumber and timber
basic products, paper and allied products, printing and publishing, preducts of petroleum
and coal, leather and leather products, stone, clay, and glass products, and miscellaneous
manufacturing industries.

3 Include net pay of the armed forces stationed within the continental United States, mus-
tering-out payments, family-allowance payments, and allotments of pay to individuals.

¢ Includes net income of farm operators (including value of change in inventories of crops
and livestock), farm wages, and net rents to landlords living on farms.

§ Includes wages and salaries (net of employee contributions to social insurance programs)
and proprietors’ income.

¢ Include pensions and disability compensation, readjustment allowances, self-employ-
ment allowances, cash subsistence allowances, State government bonuses to veterans of.
World War II, cash terminal-leave payments and redemptions of terminal-leave bonds, ad-
justed compensation benefits, military retirement payments, and interest payments by
Government on veterans’ loans.

7 Include pay of civilian employees (net of their contributions to retirement funds) in the
Federal service in the continental United States.

8 Consist of pay of State and local and of Federal civilian employees, net pay of the armed
forces, family-allowance payments to dependents of enlisted military personnel, voluntary
allotmentsof military pay to individuals, mustering-out payments to discharged servicemen,
interest payments to individuals, public assistance and other direct relief, veterans’ pensions
and benefits (see footnote 6 above), and benefit payments from social insurance funds.

® Represents nonagricultural income minus Government income payments.

Source: U. S. Department of Commerce, Office of Business Economics.

New England and Middle East

New England.—The 1944-47 expansion of total income in
New England (23 percent) was slightly less than the Nation-
wide advance (25 percent), but New England’s 10 percent
rise in per capita income, the smallest of any region except
the Far West, was markedly less than the 16-percent increase
recorded for the country as a whole,

Massachusetts’ slightly below-average gain in total income
from 1944 to 1947 stemmed chiefly from a lag behind the
Nation-wide expansion in manufacturing from 1946 to 1947.
The income advance in Massachusetts from 1944 to 1946
exceeded the national average. This was mainly because
the State’s large manufacturing industry, which had been
less changed by the war than the manufacturing structures
of most other industrial States, sustained only slight con-
traction in the transition period.

The less-than-average income advances from 1944 to 1947
in Maine, Connecticut, and Rhode Island are attributable
primarily to the effects of contracted Federal war expendi-
tures. These three States were among the 15 States i the
Nation where income payments during the war were boosted
most by Federal war expenditures—as measured by the
increase from 1940 to 1944 in the percentage of all income
received from war-industry pay rolls and military payments.
The contraction of such spending had a considerably more-
than-average effect on the postwar income flows of these
States.
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Table 3.—~Percent Changes, 1946 to 1947, in Total Income Payments
and Selected Components, by States and Regions

s Private
_Total |4 0| Non- Plr,ll:t?_te non- | Manu- 'I;lrg(clle
State and region income faral agricul- agricul- agricul- factur- service
Pay- |ineomet _tural tural tural ling pay pay
ments income |;,00mes gﬁl}; rolls rolis
Continental United States. ... +11 +9 +11 +14 +15 +17 +13
New England.___....___ ... +9 +5 +9 +12 +11 +12 +12
Cor}nectxcut 414 +5 +14 +14 +14 +16 +13
Maine._._..__.. —+9 -3 410 +13 +13 +12 -+13
Massachusetts +6 +4 +6 +10 9 +10 +12
New Hampshire ....._.___ +12 +17 +12 +13 +13 +13 +15
Rhode Island. ____...._.._. +12 +4 +12 12 +12 +12 +12
- +15 +12 +14 +13 +10 +18
-3 +11 414 +14 +15 +14
—4 “+11 +14 414 +15 +16
________ +3 +10 +10 +13 9
—4 +8 +13 413 410 415
-+ -5 9 +12 +12 +12 +15
New York_____.___.._____. 410 —~8 +11 +12 +12 +10 +14
+3 +14 +17 +19 +26 +15
+10 +18 +23 -+24 +21 +18
Southeast_.__. +7 +9 415 416 +18 +14
+22 +12 +19 21 +27 +17
—6 +5 +12 +14 +23 10
-17 +8 +12 +12 5 +13
..... +21 48] 413 14| +u4 414
+2 410 +16 +18 421 +16
+26 +10 +16 +18 +23 +12
-+51 +4 410 —+11 +10 +11
—1 412 417t 4r b 419 417
~8 +12 +17 +19 +25 +13
+9 —+11 415 +14 +12 +19
45 +7 +16 +17 —+21 +12
+50 +9 +14 +15 +19 +11
+22 +13 +17 +18 +30 +17
+42 +13 +19 4290 +22 +14
+-30 +8 +12 +13 +16 +10
+-60 49| 414 14| +19 411
—4| 147 46| 417 | 421 +14
+4 +13 +15 +16 +19 +14
45} 413} 18| +20| 426 413
—24| +15| 18| 19| +25 +18
+2 +17 +18 +19 +24 +14
451 412| H15| 15| 417 414
—-13 +10 +13 +14 +17 +13
—3 +13 +16 +17 +20 +14
+7 +15 +17 +19 +22 +15
Northwest__.._... + +37 +13 +17 +17 +23 +17
 Colorado_. +64 +14 +17 +18 +23 +19
Idaho.. +14 +8 ! 416{ 422 4221 +25 493
Kansas._. 426 69| +12| +14} +14} 419 415
Montana +20 +32 +15 +18 +19 +-26 419
Nebraska. _. +8 —1 +11 +14 +15 +22 416
+43 +72 +16 +19 +19 +21 +21
+17 +19 -+16 +20 +20 +4-24 420
Utah____..__. +11 +21 +10 +18 ~+20 +38 +14
‘Wyoming +16 +18 +16 +19 +18 +26 +17
Far West..._- +7 -8 +8 +11 +11 +14 +9
California +6 —12 +8 11 +11 +11 +8
Nevada._ .. +7 +29 4-5 +8 +7 +28 +8
Oregon .. ____..oo.oooeooo. 410 —4 +13 +15 +15 424 +14
Washington._ ___..___....._ +5 +1 +6 +11 +12 +16 +11

1 Includes net income of farm operators (including value of change in inventories of crops
and livestock), farm wages, and net rents to landlors living on farms.

2 Cousists of total income payments minus agricultural income and government income
payments (see footnote 8 to table 2 for definition of the latter).

Bource: U, 8. Department of Commerce, Office of Business Economies.

Particularly noteworthy are the large postwar income
advances of New Hampshire and Vermont. In the war
period (from 1940 to 1944) income expansion in these two
States was the smallest in the Nation, but after the war
v&from 1944 to 1947) their gains were among the seven largest.

his sharply varying experience of New Hampshire and
Vermont reflects the comparatively limited importance of
war activities as a source of their war-period income growth.
In New Hampshire, it may be noted, “nonwar’” manufac-
turing pay rolls, which advanced sharply after the end of the
war throughout the Nation, formed a very much larger
proportion of 1944 total income than in any other State.

Middle East—From 1944 to 1947 the Middle East’s rise
in total income exceeded the national average and its rise in
per capita income equaled it. These movements were domi-
nated by New York and Pennsylvania, which received about
three-fourths of the region’s 1947 total income of 54 billion
dollars. These two States, together with West Virginia,
increased their percentage shares of the Nation’s income
payments in the postwar period. In the other four States
of the region, income expansion fell short of the national
average.

August 1948

The improvement in the relative income positions of New
York, Pennsylvania, and West Virginia in the postwar period
is due fundamentally to the less-than-average importance
to them of direct war activities as a source of war-period
income expansion. Although large in actual volume, factory
pay rolls in New York and Pennsylvania expanded during
the war at rates smaller than in any other large industrial
State except Massachusetts.

The smallest 1944-47 income gains in the Middle Eastern
region occurred in New Jersey and Maryland. During the
war income payments in these two States were swelled to an
unusual degree by war-industry pay rolls. New Jersey and
Maryland are the only two States of the region in which
fcotal4factory pay rolls in 1947 were of smaller volume than
1n 1944.

Southern and Central Regions

Southeast.—Aggregate individual incomes in the Southeast
in 1947, amounting to 25.7 billions, were one-fiftk: larger
than in 1944, That the postwar income rise of the South-
east was less than the one-fourth inerease for the Nation as
a whole can be traced to the decline of Government income
payments in the region. In 1944, Government accounted
for more than one-fourth of all income in the Southeast,
with Federal civilian pay rolls and military payments bulk-
ing very large in the total. With the drastic curtailment of
military payments and the significant, though lesser, con-
traction of Federal civilian pay rolls, total Government
income payments in the region fell 21 percent from 1944 to
1947, in contrast with the 2-percent increase nationally.
Over this period the expansion of private income payments
in the Southeast was of markedly larger-than-average
proportion.

Of considerable importance in the relatively large advance
of private income payments in the Southeast from 1944 to
1947 was a 12-percent increase in factory pay rolls, This
gain, in contrast with small increases or marked declines in
other regions, reflects chiefly the lesser role of heavy industry
in the Southeastern economy. Of the 11 Southeastern
States, only in Florida and Louisiana, where the war-period
expansion of manufacturing was largest, was the 1947 volume
of factory pay rolls smaller than in 1944.

Southwest.—As in the country at large, the dollar total of
income payments in the Southwest last year was one-fourth
larger than in 1944. In this region, only Oklahoma ex-
perienced a war-to-postwar income rise significantly less than
the national average.

The central fact about income movements in the Southwest
since the war, relative to the national pattern, concerns the
relatively severe effect on the area’s income of the postwar
drop in Federal civilian pay rolls and military payments. In
this region, as in the Southeast, such Federal expenditures
were a major element in the wartime rise of income payments.
From 1944 to 1947, income from all sources other than
government advanced by a markedly larger proportion in
the Southwest than in the country as a whole.

.Farm income contributed importantly to the compara-
tively sharp 1944-47 increase of private income payments in
the region. It does not explain all of the increase, however,
as income from private nonfarm sources advanced at a
moderately higher rate in the Southwest than nationally.
Nearly all of the region’s three-fifths expansion in farm in-
come from 1944 to 1947, it may be noted, occurred in the
latter year. As pointed out earlier, farm income in the
Southwest went up 50 percent from 1946 to 1947 chiefly by
virtue of greatly expanded cotton production.

Most of the comprehensive measures of income change
presented in table 4 indicate a distinctly different pattern
between Oklahoma and the other States of the region. In
most of these measures Oklahoma lagged appreciably. In
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Table 4.—~Selected Components of Total Income Payments, by States and Regions: Percent of Total Income in 1944 and Percent Change,
1944 to 1947

Percent of total income payments in 1944 Percent change, 1944 to 1947 Pelrgffgoc?g&ge,
a Manufacturing pay rolls o N
State and region overn- overn- ; ; “ » on-
ment | Agricul- ’I;;gge ig‘&tl?l]e foent il;réggltg Agricul- g;;gﬁ?— T;r?((ile Manufac- m;ﬁirfac- war’
income | tural | covien “War” uﬁgffy pay- | ‘D900 | pay- tural | eultural | service pt;mgﬁs turing I%ﬁ?;ggc'
Y=y [ 1D00mE T ) income 3 ) Total indus- | qns. | ments moete: | ments® | income ? | income ? | income 2 | PAYTONS | payrolls# payrolist
tries tries

Continental Unites States..... 17.8 8.9 21.0 28.2 18.8 9.4 +25 =42 +30 +36 +30 +61 ® —37 +28
New England.__ 15.8 2.4 19.7 37.3 23.7 13.6 +23 +8 +26 +39 +26 +54 +2 -32 +32
Connecticut 9.4 2.0 16.7 47.1 39.3 7.8 422 -+42 419 +33 +19 =56 —~6 —29 +34
Maine__.__. 20.5 7.5 18.9 33.4 16.3 17.1 416 —8 +22 431 +21 +50 -8 —75 +37
Massachusetts. 17.6 1.4 21.3 34.0 19.6 14.4 +23 +1 428 +36 ~28 54 +6 —29 +31
New Hampshire__ 16.8 4.2 22.1 32.6 6.0 26.6 446 +21 -+51 -+76 50 462 +42 +6 +30
Rhode Island. .. 20. 5 .8 18. 4 37.4 21.1 16.3 +18 —4 +23 429 +4-23 +46 +8 —-33 4-34
Vermont.____ 12.3 13.1 19.8 27.6 12.7 14.9 +42 +47 -+41 +54 439 -+73 +10 —34 +30
Middle East .. 16.4 2.2 22.6 30.5 18.8 1.7 +28 +10 -+32 +35 432 -+60 +6 —32 +30
Delaware_ .. ._____ 11.7 7.9 16.2 35.6 29.2 6.4 +19 - 422 -19 426 463 +1 —26 --48
District of Columb: 54.2 | ... 23.2 2.3 .1 2.2 +19 +1 440 {o._oo._. +40 -+45 +42 —19 -+30
Maryland..__._.__ 20.0 3.5 19.9 3.1 23.5 7.6 +16 -7 —421 +38 +20 462 -19 —43 -+27
New Jersey 13.8 1.6 18.2 43.3 31.5 11.8 +16 -+9 -+18 +61 +17 -+56 —8 —-36 <429
New York _ 14.9 1.9 26. 4 27.3 13.2 14.1 +33 +13 436 23 +36 460 -+9 31 +28
Pennsylvania_ 14.7 2.6 19.6 34.0 23.5 10.5 -+30 413 433 438 -+33 -+63 +13 —28 432
West Virginia. 14.7 4.8 16.9 20.7 13.0 7.7 +42 -+25 +45 -+67 —+44 —472 -+29 -9 +32
Southeast._. 26.7 15. 4 19.2 18.0 8.3 9.7 +20 21 -+35 427 +36 -+61 +12 —49 +31
Alabama 23.9 13.4 18.6 23.5 15.2 8.3 422 —9 +32 +40 430 <459 +3 —46 430
Arkansa, 25.3 26.3 20.4 10.0 3.0 7.0 +21 ~17 +34 +18 +43 +59 +18 -72 +26
Florida. 33.2 1.5 22.2 12.7 8.2 4.5 +9 —~35 +30 —4+11 +34 +55 —35 —78 +34
Georgia_ 27.9 12.7 20. 4 21.6 9.5 12.1 +17 -27 +34 +23 +37 +63 ® -72 +-36
20. 2 18.8 18.6 15.2 8.6 6.6 430 +1 437 --27 440 468 +13 —38 +34
25.6 9.8 20.2 18.8 10.3 8.5 413 -~28 +28 +36 -+26 +55 -12 =71 424
29.7 27.7 17.2 11.6 4.6 7.0 +16 —-24 433 +26 38 455 412 —28 423
22.8 22.2 17.0 22.8 4.7 18.1 431 -13 —+44 +24 ~+52 +72 +37 —56 -+54

33.2 17.1 17.3 19.4 1.3 18.1 ~+20 —34 446 —+26 +53 +-54 -+-59 —25 +31
18.8 12.3 19.8 20.9 12.3 8.6 -+24 +9 428 +47 +24 +69 414 —-20 +32
34.0 10.2 18.7 15.3 7.8 7.5 +15 -27 437 +30 38 4-53 424 —-23 428
25.2 14.8 20. 5 14.3 9.2 51 +24 -18 +38 -}-58 +33 61 =21 —63 +20

29.6 14.0 21.1 10. 1 6.9 3.3 +24 -20 443 +44 +42 +71 —32 -76 413
34.9 19.9 18.7 2.9 1.2 1.7 -+37 -23 69 +54 +75 -4-86 +124 +126 ~+55
25.2 17.9 20. 2 13.1 8.6 4.5 +17 —8 +-26 +31 425 447 -31 —71 +18
24.2 13.9 20.6 15.8 10.1 57 +25 ~20 439 -+70 4-32 463 —20 —~62 =+20
12.8 9.0 20.1 36.1 27.4 8.7 +29 426 +29 -+35 428 462 +2 —28 =+25
13.7 6.0 22.1 32.4 21.7 10.7 +33 =+19 435 450 +34 458 -+14 —20 +27

12.2 9.2 18.2 40.9 32.7 8.2 —+26 +7 +28 +56 425 467 ~1 -32 21
13.4 31.0 19.3 15.5 8.1 7.4 -+35 -+31 +36 —+21 +-44 +76 +16 —27 413
10.9 4.7 | 18.2 50. 1 4.5 5.6 421 +56 416 428 +16 +45 -7 —32 ~+30
13.6 19.7 22.0 20.8 11.4 9.4 443 +48 442 +45 442 +69 +5 —38 424

16.2 12.3 23.6 23.6 13.5 10.1 +29 +14 +32 —+17 +35 +64 -3 —37 —+21
12.3 4.4 18.8 41.6 34.1 7.5 424 416 425 -4-36 425 462 -1 —26 +28
10.9 14.1 19.3 35.4 24.0 11. 4 -+32 134 +31 434 ~+31 463 —+6 —28 +19
19.8 27.7 18.6 10.7 6.3 4.4 +36 ® +44 4-56 438 +71 -9 —58 +20

24.5 14.4 21.8 10.1 5.4 4.7 -+48 +7 -+61 +92 ~+53 -+79 +34 -7 -+28

22.8 32.7 17.4 6.3 .5 5.8 428 -24 +44 422 -+60 -+81 +57 -+-46 +24

18. 1 23.2 16.6 19.5 14.6 4.9 -+28 —1 +34 485 +14 =59 —42 —74 +15

15.9 31.2 18.6 6.6 2.6 4.0 52 +29 -+56 465 -+50 -+88 +37 —16 +24

19.3 29.2 19.9 11.1 5.9 5.2 +22 —8 +30 +20 435 465 —11 —64 415

10.8 57.8 17.0 1.8 .1 1.7 -+63 -+63 -+63 464 -+62 +77 433 =467 +6

16.7 47.4 18.3 3.4 .4 3.0 +42 “+11 =449 +40 +61 473 +47 +14 +19

28.8 12.8 19.1 7.9 3.9 4.0 —+-22 -15 +37 435 +37 468 -+35 —=30 +26

2.5 22.3 17.8 4.6 .1 4.5 +46 —9 +60 +77 -+54 487 +60 +25 427

18.4 9.2 23.2 25.5 18.8 6.7 +17 -+2 =420 +12 +421 458 -31 —64 428

18.6 8.6 24.1 24.3 18.6 5.7 -4+20 —+2 +24 -+10 +25 -+-60 —-30 —59 +34

28.1 8.2 21.2 8.4 7.1 1.3 C 24 -39 +49 +88 +44 491 -42 —75 +52

12.8 11.6 21. 4 32.3 19.2 13.1 +18 +27 +17 —+20 +17 +63 ~24 —80 +22

19.8 10.3 20. 2 28.7 20.4 8.3 43 —4 +4 +10 +3 446 ~41 -74 +15

1 Consists of all income payments to individuals by the Federal Government, State and

{o(ﬁl governments, and social insurance funds. For specific composition, see footnote 8,
able 2. N

2 Includes net income of farm operators (including value of change in inventories of crops
and livestock), farm wages, and net rents to landlords living on farms.

3 Includes wages and salaries and proprietors’ income.

4 “War’’ manufacturing industries consist of chemicals and allied products, rubber ropd-
ucts, iron and steel and their products, ordnance and accessories, transportation equipment
(except automobiles), nonferrous metals and their products, electrical machinery, machinery
(except electrical), and automobiles and automobile equipment.

5 “Nonwar’’ manufacturing industries consist of food and kindred products, tobacco manu-

New Mexico, where there is little heavy industry but where
wartime military payments were large, the relative increase
in private income from 1944 to 1947 was the largest of any
State in the country.

Oentral States.—Total income payments in the Central
region expanded from about 42 billion dollars in 1944 to
nearly 54 billions in 1947. This increase was larger than
that for the country as a whole—29 percent as compared
with 25 percent. This difference can be explained in terms
of government income payments. As shown in table 4, the
1944-47 increase of private income in the Central region was
of slightly less-than-average proportion.

The more specific fact in this regard is that the region’s
income rise after the war was “depressed’” relatively little
by the contraction of military payments and Federal civilian
pay rolls. During the war such Federal outlays had pro-

factures, textile-mill products, apparel and other finished fabrie products, lumber and timber
basie products, paper and allied products, printing and publishing, products of petroleum
and coal, leather and leather products, stone, clay, and glass produets, and miscellaneous
manufacturing industries.

¢ Represent total income payments to individuals minus government income payments
to individuals.

" Represents total income payments to individuals minus government income payments
to individuals and agricultural income.

8 Less than five-tenths of 1 percent.

Souree: U. 8. Department of Commerce, Office of Business Economics.

vided less impetus to income growth in this area than in
any other, and they formed a comparatively small part of
the region’s wartime income total.

The wide differences among the individual Central States
in rate of increase in income payments from 1944 to 1947
stemmed very largely from the basic differences in their
economic structures: Gains were smallest in the important
war-production States of Michigan, Ohio, and Indiana.
But in Minnesota, Towa, Wisconsin, and Missouri total
income advanced at above-average rates after the war
because of substantial increases in farm income and the
comparatively lesser impact of war-industry ¢ontraction.

Northwest and Far West

Northwest.—From 1944 to 1947 total income payments ad-
vanced at a higher rate in the Northwest than in any other
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region. Accompanying this top-ranking advance in total
income was an increase in total population that was small
relative to the Nation-wide rate. The region’s relative
gain in per capita income, therefore, was even larger than
its gain in total income. The 29-percent increase in per
capita income of the Northwest exceeded by a wide margin
the 16-percent increase nationally. The six States in the
Nation scoring the largest percentage increases in per capita
income from 1944 to 1947 are all located in the Northwest—
North Dakota, Wyoming, Colorado, Montana, Idaho, and
South Dakota. _

There were two main factors in these impressive 194447
gains of the Northwest. The first is the large expansion
(56 percent) in farm income, which counstitutes a far greater
proportion of total income than in any other region. Most
of this expansion occurred in 1947. Important, in this con-
nection, is the fact that the Northwest's relative gain in total
income from 1944 to 1947 was a product of developments in
the latter year. From 1944 to 1946 income payments in the
Northwest moved up at a rate equal to that for the Nation.

The second principal factor in the Northwest’s substantial
gains since 1944 is simply that the impact of war-industry
contraction there was the lightest of any region. It was
restricted, in fact, largely to Kansas, where war-industry
pay rolls (mostly in aireraft production) expanded fivefold
from 1940 to 1944 and then dropped to one-fourth the war-
time volume by 1946.

Far West.—The increase from 1944 to 1947 of one-sixth
in income payments in the far West, from 18.5 billions to
21.6 billions, was the smallest of any region. But an ap-
praisal of this must center on the fact that the war had
provided a greater stimulus to income growth in the far
West than in any other section of the country. The effects
of readjustments after the war on income payments were
therefore unusually large in the far West. The contraction
after VJ-day of manufacturing industries in the “war”
classification was at a much larger rate in this area than
nationally (see table 4). These generalizations apply with
particular force to Washington, where a tremendous spurt
of war production had generated a rate of total-income ex-
pansion from 1940 to 1944 exceeding that of any other State
in the country.

Whereas on a national basis total factory pay rolls were
approximately as large in 1947 as in 1944, they were one-
third below the wartime level in the far West. But, itis
important to note, the region’s amount of such pay rolls
last year was two and one-fourth times larger than the
prewar 1940 total, as compared with an increase of one and
three-fourths for the country as a whole.

Significance of Recent Income Changes

The recent-period changes in income payments summarized
in the tables and text of this article are relevant for certain
types of marketing analysis and for a variety of other pur-
poses for which the State income-payments estimates are
used. A principal fact to be emphasized is that these changes
should not be viewed as measures of “trend’” and have limited
significance in that connection. By ‘“trend,” reference is
made to the long-term, “basic’” tendency of income in the
various States and regions to grow or decline in relation to
the Nation—the measurement of whiclt is essential to any
analysis of the probable general nature of future, longer-run
changes in the geographic distribution of income.

The State changes in total and per capita income payments
that have occurred since the war furnish, in themselves, little
guide as to what may be expected for the future. This is
because these changes resulted chiefly from such temporary,
short-run factors as contraction of war industry, demobiliza-
tion of the armed forces, and sharp year-to-year fluctuations
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in the State distribution of farm income. Farm income is
included in the category of short-run factors because its
pronounced fluctuations since 1944, particularly on a geo-
graphic basis, reflect the special influences of weather and
of differential price advances stemming from the removal of
price controls and the critical demand for food.

These generalizations might be amplified in terms of the
foregoing brief summaries of the main changes in State in-
come payments that occurred from 1946 to 1947 and from
1944 to 1947.

It was observed first that variations in the State distribu-
tion of income from 1946 to 1947 resulted in large measure
from widely different changes in farm income. These
changes reflected such influences as a large increase in cotton
production over the poor 1946 crop; the unprecedented need
abroad for grain and the attainment, under generally favor-
able growing conditions, of a record crop of wheat; a drop
in corn production because of adverse weather conditions;
and the particularly marked advance in prices of food grains
and meat animals. In addition to these short-run influences,
the further decline in military payments was found to have
had a significant effect on regional income movements from
1946 to 1947.

While it might, theoretically, be possible to develop some
trend significance through a process of detailed analysis of
the 1946-47 changes in the various sources of income pay-
ments, adequate analysis is not possible in the absence of
requisite data on manufacturing pay rolls and employment.
Such data are not available for individual types of manufac-
turing industries for 1947 on a basis comparable to that for
1946 and earlier years. For the compilation of the 1947
wage and employment data reported by employers to State
unemplovment compensation agencies, the Social Security
Administration adopted the new Standard Industrial Clas-
sification for manufacturing industries. This classification
destroys comparability with past statistics for a number of
the important industry groups. Without detailed, com-
parable data for manufacturing, it is not possible to evaluate
the importance of regional differences in respect to reconver-
sion from war production as a factor in the 194647 changes
in income payments. It cannot be ascertained, for example,
to what extent the above-average rates of increase in all
manufacturing pay rolls in industrial States such as Michigan,
Indiana, and Ohio may represent simply an advance over
1946 reconversion lows in the heavy industries.

Evaluation of 1944 to 1947 Changes

With regard also to the changes in State income payments
from 1944 to 1947, evaluation must start with the recogni-
tion that they are not significant as measures of trend.
Rather they reflect the complex interplay of numerous short-
run elements since the war which, throughout the Nation,
have substantially changed the composition of income pay-
ments and which mask the effects of underlying trend ele-
ments. It is not particularly significant, therefore, that
income payments rose at less-than-average rates from 1944
to 1947 in the far West, Southeast, and Southwest. Over
the 1940-44 period, when the upsurge of total income in
these regions far outpaced the national average, the stimulus
to income growth provided by the war was greatest in these
areas. Hence, the impact of readjustment from war to peace
on the income flows of the far West, Southeast, and South-
west was comparatively severe.

What is significant, however, and of striking importance,
is that income expanded in each of these three regions after
the end of the war at a rate not far below that for the coun-
try as a whole. Since 1944 the far West, Southeast, and
Southwest have retained and carried into the second full
postwar year most of the substantial relative gains in total
mcome which they achieved during the war. On the other
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hand, New England has recouped none and the Middle East
only a small part of their war-period relative losses. These
developments are summarized in chart 2, which depicts also
the large relative increase after the war in the percentage of
the Nation’s income received by the Northwest and the
comparatively slight change in the share received by the
Central region.

Table 5.—Differentials and Relative Changes in Per Capita Income
Payments, by States and Regions, Selected Years, 1929-47 !

Percent of national per capita
income Percent change
State and region
1929 to | 1940 to | 1944 to | 1946 to
1920 | 1040 | 1944 | 1946 | 1947 | g9 1947 1947 1947

Continental United
States. . _.oooooo.o. 100 [ 100 | 100 | 100 | 100 —15 | 130 +16 +9
New England._......... 123 | 1261 114 112] 109 —13 99 +10 +7
Connecticut___ 135 144 136 124 126 —10 | 102 +8 +11
Maine...___... 83 89 95 87 85 —~10 | +122 +3 +7
Massachusetts 132 | 133] 114| 115{ 110 —15 +89 11 +4
New Hampshir 96 95 78 89 87 —16 | +110 428 7
Rhode Island.. 125§ 1241 117 ( 113 | 115 —-16 | +113 +13 +11
Vermont_...___.... 88 91 85 90 89 —13 | 127 +22 +8
Middle East__—..o.cc.. 136 | 131 17 18| 118 —19} 107 ~+16 +9
Delaware ... 1351 156 | 129 | 127 ( 124 -2 +84 +12 +7

District of Colum-
i 175 188 | 113 | 127 | 123 —9 +-50 +25 +5
103 124 | 117 111§ 111 41| 4105 +10 +9
139 140 126 119 117 -15 +92 +7 +7
165 150 | 131 | 136 | 135 —23 | +106 +19 48
Pennsylvania.._.._. 131 109 | 108 | 103 | 104 —18 | 4118 +16 +10
‘West Virginia______ 68 69 69 74 78 —14 | 4159 +30 +14
Southeast._.._... | 51 56 66 67 67 —61 4174 +17 -+9
Alabama .| 45 47 62 61 63 —12 | 4212 +18 413
Arkansa: 45 44 53 54 —12} 4182 +17 +1
Florida 71 82 90 89 83 =3 | 134 +8 -2
QGeorgia.__. 48 55 67 66 67 —4 | 4181 +16 411
Kentucky. .. 55 54 61 64 64 =17 | 4176 +23 -9
Louisiana. ... | 61 62 71 66 67 —14 | 4150 +10 <411
Mississippi. . -- | 40 35 47 47 50 —26 | 4226 +22 +15
North Carolina. 45 55 61 67 67 42 J182 +28 +10
South Carolina 37 50 57 60 59 +13 | 4172 +19 +6
Tennessee. .. 51 55 70 70 69 =9 | -+189 +15 +8
..... 62 78 83 80 80 471 4136 +13 +10
68 69 81 78 82 —14| +171 417 +15
84 82 85 86 85 —17 | 4137 +15 +7
56 62 71 76 80 —8 1 4196 +30 +14
67 62 76 68 70 —22 | +161 +7 +13
63 72 83 81 85 =11 +4173 +19 +15
106 | 105 | 105| 105} 105 —16 | 4130 +16 +9
137 ( 126 | 118 | 124 | 123 —22 | +124 -+-20 +8
6 94 99 96 97 =7 +138 +14 +10
80 84 81 95 86 -11 4136 +23 —1
110§ 113 | 117 | 104} 108 -13 | +119 +7 +12
89 81 91 90 —10| +135 +29 +8
87 93 90 —-17 | +137 +21 -+6
110§ 112 114 | 108 | 109 —~14 | +124 +11 +10
93 920 98 100 101 -19 -+159 -+19 411
79 79 93 95 | 104 15| +202 +29 +19
91 91 91| 100 112 —15| +183 +42 +22
76 77 85 93 98 =15 4193 +33 +14
78 73 96 88 99 —21 +212 420 -+24
89 100 102 115 124 —8 -+186 —+41 -+18
82 75 92 95 94 -22 ~+186 <418 +-8
57 64 95 98 | 127 -5 | 4356 +54 442
61 65 89 99 | 102 —~10 | +259 +32 +12
Utah. . ..o 79 83 92 89 91 —11] 4152 414 +12
‘Wyoming. 101 | 105 90 | 104 | 111 —12 1 4143 +43 +16
Far West___ 127 130 132 123 118 —13 <108 +3 -+4
Californi 139 140 136 130 124 —15 —+104 =45 —+4
Nevada. 120 | 145§ 122 | 146 139 42| 4120 +31 +4
Oregon.__- S| 94 101 109| 101 95 —10 | 4116 ® +3
‘Washington. ... 105 | 110 133 | 109} 105 —11 | 4121 —8 +5

1 Computed from data shown in table 7.
2 Increase of less than five-tenths of 1 percent.

Souree: U. 8. Department of Commerce, Office of Business Economics.

The chart measures the percentage change in each region’s
percent of the Nation’s total income from 1940 to 1944 and
from 1940 to 1947. This is a convenient method of showing
income changes, relative to the national average, for regions
which differ widely in size, as shown in table 6. These wide
absolute differences, however, should be borne in mind in
interpreting the chart.

The fact that after the war the far West, Southeast, and
Southwest retained most of their war-period relative income
gains is evidence of considerable strength in their postwar
mcome flows. This strength contributed materially to these
regions’ long-term upward income trends. However, for the
far West, some possibility of developing weaknesses—as
distinguished from short-run factors such as merely further
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readjustment from war-inflated levels—might be suggested
by the region’s below-average income gains in 1947. In this
area, particularly California, increases in income were con-
siderably less than the national average for most components
of private nonagricultural income payments.

This article has dealt largely with State and regional
income changes, measured in percentage terms. For market
analysis, however, the wide geographic variations in amounts
of total income will not be overlooked. Asshown in table 1,
the Eastern States comprising the Middle FEast and New
England regions received more than one-third of the Nation’s
income payments in 1947, and are principal centers of popu-
lation and production. The large Central region accounted
for 28 percent of all income last year, whereas the 13 States
included in the Southwestern and Northwestern regions re-
ceived only slightly more than one-tenth of total income
payments.

Chart 2,—Percentage Change in the Proportion of Total
U. S. Income Payments Received by Each Region,
1940 to 1944 and 1940 to 1947

PERGENTAGE CHANGE
0 +1Q +20

} ]

+30

FAR WEST

SOUTHWEST

sourreast DDMMMITT

NORTHWEST NN

CENTRAL

MNANNINNNY vew

RN 1940 T0 1944

: 1940 TO 1947

AMMMHihin,.

1

U S.’DEPAI?’MEN? OF COMMERCE, OFFICE OF BUSINESS ECONOMICS.

48277

Source of data: U. 8. Department of Commerce, Office of Business Economics.

Technical Notes

1. Scope of State Income Work.—The work of the De-
partment of Commerce in the field of geographic income
measurement is limited to the preparation of estimates of
income payments to individuals by States. ILargely because
of the lack of requisite data, State estimates have not been
prepared on national income or gross national product.
Regional estimates of disposable income were published for
selected years in the August 1947 Survey, but it has not
been possible to develop reliable measures of disposable
income by States because of several statistical incompar-
abilities between the State data on income payments and
the available State data on taxes.

Official income estimates are not available for counties
and other local areas. Apart from the fact that the esti-
mation of income for local areas would be a large and
expensive job, much of the information required does not
exist or is not available in Washington.

3
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Table 6.—Total Income Payments to Individuals, by States and Regions, 1929-47 1

[Millions of dollars]

State and region 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947
ContinentalUnited States.| 82,617 | 73,325 | 61,971 | 47,432 | 46,273 | 53,038 | 58,558 | 68,000 | 72,211 | 66,045 | 70,601 | 75,852 | 92,269 |116,433 140,021 (151,217 (155,201 |171,200 | 189,734
New England. . -] 6,792 | 6,282 | 5,623 | 4,481 | 4,264 | 4,678 5,031 5,673 | 5,900 538721 5729 6,124 | 7,367 | 8,971 | 10,235 | 10,711 { 10,860 | 12,078 13,194

Connecticu 1,459 { 1,337 1,178 o1 888 1,000 1,096 | 1,267 1,356 1,199 { 1,301 1,417 1,837 | 2,341 2,648 2,713 1! 2,635 | 2,889 3,299

Maine_.___. 449 432 381 298 297 323 353 308 408 377 400 431 505 673 857 864 847 916 998

Massachusetts . 3,787 3,512 8,156 2,555 2,386 | 2,593 | 2,757 | 3,003 | 3,193 1 2,928 | 3,106 | 3,309 | 3,846 | 4,528 | 5,141 5,447 | 5,631 | 6,324 6,718

New Hampshire. 302 279 5 19! 201 228 241 262 272! 258 26 269 30! 35 378 419 460 548 613

Rhode Island..__ 579 527 477 385 366 391 426 473 494 447 480 511 651 826 925 963 956 1,016 1,133

Vermont. .. 216 195 172 133 127 143 158 180 177 163 174 187 219 253 286 305 331 385 433

Middle East__ 27,840 | 25,609 | 22,031 | 17,045 | 16,337 | 18,299 | 19,577 | 22,448 | 23,481 | 21,503 | 22,783 | 24,319 | 28,203 | 33,277 | 38,735 | 41,994 | 43,577 | 48,765 | 53,938

Delaware.._.._.___.__ 218 182 167 128 127 147 161 192 205 178 203 239 278 315 374 402 393 435 479

District of Columbia?_ 638 644 619 549 495 556 631 763 792 781 813 905 1,040 1,254 | 1,448 | 1,508 1, 607 1,739 1,795

Maryland 2 __________ 1,106 1,036 927 743 720 815 871 1,000 | 1,067 1,000 1,074 | 1,222 1,516 | 2,008 | 2,409 | 2,536 ] 2,501 { 2,728 2,934

New Jersey 2. . | 3,268 ] 3,081 2,713 [ 2,151 1,985 | 2,197 | 2,361 2,690 | 2,835 | 2,658 | 2,859 3,138 3,676 | 4,552 | 5,381 5,794 | 5,774 | 6,228 6,740

New York2 _. _-| 14,479 | 13,346 | 11,435 | 8,840 | 8,509 ] 9,369 | 9,941 | 11,246 | 11,635 | 10,759 | 11,301 | 11,830 ( 13,384 | 15,215 | 17,614 | 19,304 | 20,454 | 23,271 25,624

Pennsylvania._ | 7,338 6,638 5, 580 4,172 4,027 | 4,627 { 4,989 5,818 | 6,174 5,438 5,819 | 6,225 5 40 8,847 | 10,270 | 11,085 | 11,376 | 12,712 14,426

West Virginia - - 793 682 590 462 474 588 623 739 773 689 714 760 905 | 1,086 1,239 1,365 {1 1,472 1,652 1,940

Southeast_._____ -l 8,681 7,127 6,064 4,979 | 5,136 | 6,354 | 6,976 | 8,132 | 8,457 | 7,904 | 8,414 | 9,043 | 11,580 | 15,509 | 19,433 | 21,476 | 22,267 | 23,609 { 25,723

Alabama_ - 802 617 512 419 419 537 585 699 711 652 681 763 1,03 1,428 , 780 1,943 1 2,021 2,089 2,371
Arkansas_ - 562 393 332 287 288 342 389 470 479 456 478 493 658 896 977 1,122 1,218 1,334 1,35

Florida. .. - 695 635 546 439 425 516 584 711 773 751 819 900 1,062 1,452 2,105 2,369 2, 420 2,462 2,571

Georgia___ . 956 798 667 560 596 735 800 907 920 863 901 986 | 1,241 1,642 | 2,143 | 2,373 | 2,445 | 2,529 2,778

Kentucky . 964 794 679 530 534 636 713 847 902 793 839 880 1,042 1,335 1,685 1,825 1, 957 2,173 2,364

Louisiana_ - 862 725 640 499 487 595 641 748 792 789 828 847 | 1,066 | 1,411 1,874 1 2,001 1,986 | 2,036 2,270

Mississippi.-- - 544 385 292 256 256 339 373 463 442 399 436 444 630 883 1,084 1,188 1,205 1,202 1,362

North Carolina.__ - 966 812 690 576 677 845 915 1,006 1,077 1,011 1, 090 1,131 1,436 1,864 | 2,244 2, 514 2,621 3,023 3,290

South Carolina______. 438 365 314 261 299 378 406 468 485 451 493 545 703 959 1,140 1,268 1,303 1,407 1,517

Tennessee_.___ - 905 743 622 498 516 661 721 846 880 801 853 927 | 1,221 1,528 | 1,983 | 2,276 2,443 | 2,558 2,830

Virginia 2. 987 860 770 654 639 770 849 967 996 938 996 | 1,127 1,484 | 2,111 | 2,418 | 2,597 | 2,648 | 2,796 2,902

Southwest__ 4,155 | 3,428 | 2,788 [ 2,199 | 2,209 | 2,623 | 2,924 | 3,402 | 3,804 | 3,583 | 3,756 | 3,908 | 4,734 | 6,517 | 8528 | 9,246 9,370 | 9,938 11,435

Arizona. 245 208 170 122 1 149 167 202 23 21 227 237 287 445 598 582 594 631 721

New Me: 161 137 116 86 90 113 131 162 177 165 179 190 222 299 375 420 448 492 576

Oklahoma 1,079 844 659 507 537 583 666 753 841 767 796 829 956 { 1,322 1,593 | 1,808 | 1,801 1,897 2,124

Texas.-- 2,668 1 2,239 [ 1,843 | 1,484 | 1,552 1,778 | 1,960 { 2,285 | 2,554 | 2,438 | 2,554 | 2,652 | 3,260 | 4,451 59062 6,436 | 6,527 | 6,918 8,014

Central ___ 24,226 | 20,833 | 17,185 | 12,630 | 12,193 | 14,139 | 16,220 | 18,986 | 20,620 | 18,378 | 20,090 | 21,664 | 26,800 | 33,147 { 39,165 | 41,789 | 42,893 | 48,055 | 53,699

Illinois 7,036 { 5,903 | 4,813 3,517} 3,335 | 3,787 4,222 ] 4,909 5,395 | 4,833 ,285 | 5,740 | 6,889 | 8,08 9,358 | 10,276 [ 10,695 | 12,101 13, 636

Indiana. 1,877 | 1,595 | 1,325 974 978 | 1,167 | 1,312 1,571 1,713 1,522 | 1,688 | 1,858 | 2,437 | 3,092 | 3,725 3,028 ) 4,102 | 4,398 4,936

Towa.____. 1,348 | 1,248 965 619 644 606 896 982 | 1,092 | 1,068 | 1,185 1,233 | 1,527 | 1,994 | 2,260 | 2,188 | 2,375 | 2, 948 2, 963

Michigan. 3,543 | 2,940 | 2,413 1,816 | 1,641 | 2,131 | 2,460 | 2,926 | 3,257 | 2,705 3,054 | 3,425 | 4,271 5,482 ) 6,856 | 7,162 | 6,799 | 7,443 8, 641

Minnesota. 1,443 | 1,325 | 1,125 839 812 921 1,083 | 1,281 1,362 [ 1,304 | 1,378 | 1,424 | 1,626 | 2,040 { 2,271 2,411 2,614 | 3,123 3,450

i 2,210 1 1,984 | 1,688 | 1,282 1,244 | 1,380 1,533 | 1,763 { 1,824 | 1,708 | 1,832 | 1,914 | 2,363 | 2,020 | 3,356 | 3,612 | 3,776 | 4,374 4,671

4,920 | 4,251 3,564 | 2,610 | 2,601 | 3,066 | 3,447 | 4,072 | 4,406 [ 3,794 | 3,154 | 4,448 | 5646 | 6,073 | 8,349 8917 9,114 | 9 851 11, 061

1,849 | 1,587 | 1,202 971 938 | 1,081 1,258 | 1,482 | 1,571 1,443 | 3,514 | 1,622 2,041 2,559 | 2,990 | 3,295 3,418 | 8,817 4,341

3,027 | 3,502 | 20824 1,931 | 1,053 | 2,250 | 2,627 | 3,020 | 3,238 | 2,974 | 3,009 | 3,363 | 4,100 | 6,086 | 6,946 | 7,484 | 7.692 | 8477 | 10,143

633 580 478 362 358 404 446 538 584 526 563 589 695 990 | 1,137 1,146 | 1,271 1,308 1,695

230 204 153 12 115 146 165 201 223 207 213 232 278 419 477 587 525 595 677

997 928 730 487 474 549 622 724 781 690 692 757 974 1,508 | 1,768 | 1,979 | 1,908 | 2,009 2, 531

325 264 213 158 158 212 250 283 209 271 288 321 372 475 517 528 565 668 801

764 749 578 344 374 378 476 534 549 509 523 569 6551 1,030 | 1,162 ) 1,208 1,333 1,478 1, 58¢

264 224 160 122 126 136 178 197 217 196 209 237 331 440 505 556 566 634 908

288 264 199 177 118 157 184 196 202 208 227 242 301 472 448 547 598 664 779

272 239 195 143 143 165 192 224 247 235 243 265 329 527 687 635 649 696 773

154 140 118 86 87 103 114 132 136 132 141 151 174 216 245 268 287 335 390

6,998 | 6,454 | 5,456 { 4,167 | 4,001 | 4,695} 5,203} 6,330 6,711 | 6,331 6,730 | 7,431 9,476 | 12,926 | 16,979 | 18,517 | 18,542 | 20,278 | 21,602

5,217 | 4,878 | 4,151 3,182 3,113 3,530 | 3,904 | 4,730 | 5047 | 4,772 5,047 | 5,606 | 7,044 | 9,315 | 12,302 | 13,472 | 13,649 | 15,164 | 16,121

74 70 62 46 43 53 62 7 77 69 84 92 107 20 211 206 210 239 256

603 524 443 338 337 404 459 560 580 540 587 633 824 ) 1,193 ) 1,572} 1,636 | 1,631 ] 1,753 1, 936

1,104 982 800 601 598 708 778 968 | 1,007 950 | 1,012 | 1,100 | 1,501 | 2,211 2,804 | 3, 3,052 | 3,122 3,289

1 For definition and description see section on ‘“Technical Notes.”
2 See note 4 of section of ‘“T'echnical Notes.”

Sources: U, 8. Department of Commerce, Office of Business Economics.

2. Revision of State Income Payments.—Detailed statistics
of the national income, national product, and related series
covering the period 1929-46 were published by the De-
partment of Commerce in the special National Income
Supplement to the July 1947 Survey or CuUrrRENT Busi-
~NEss. Extensions of these series to 1947, together with
revisions for the years 1944 to 1946, were published in the
July 1948 issue of the Survey. (These publications are
available from the Superintendent of Documents, U. S.
Government Printing Office, Washington 25, D. C., or from
any of the Department of Commerce field offices. The
price of the Supplement is 25 cents and that of the July
1948 Survey is 30 cents.)

The estimates published in the National Income Supple-
ment represented a basic revision of the official national-
income-and-product statistics. As part of this revision, a
number of changes were made in the definition of income
payments to individuals, and the series was renamed ‘‘per-
sonal income.”’

Now in preparation is a complete revision of the estimates
of State income payments back to 1929. This revised (really
“new’’) State income series will conform with the conceptual
and statistical changes introduced into the national esti-
mates of personal income. Because of the considerable
magnitude of the job of preparing State distributions of
personal income and its components annually since 1929, it

isnot feasibleat thistimeto set a datefor completion of the work.

3. Defimition of State Income Payments—*“Income pay-
ments to individuals’” is a measure of the income received
by residents of each State from business establishments and
governmental agencies. It comprises income received by
individuals in the form of (1) wages and salaries, after de-
duction of employees’ contributions to social security, rail-
road retirement, railroad unemployment insurance, and
government retirement programs; (2) proprietors’ incomes,
representing the net income of unincorporated establish-
ments (including farms) before owners’ withdrawals; (3)
property income, consisting of dividends, interest, and net
rents and royalties; and (4) “other” income, which includes
public assistance and other direct relief; labor-income items
such as work relief, government retirement payments,
veterans’ pensions and benefits, workmen’s compensation,
and social insurance benefits; mustering-out payments to
discharged servicemen; family-allowance payments and
voluntary allotments of pay to dependents of military per-
sonnel; enlisted men’s cash terminal-leave payments and
redemptions of terminal-leave bonds; and State government
bonuses to veterans of World War II. Income payments
are distributed among the States on a where-received basis
(with the exception of wages and salaries, as noted below).
Only payments made to residents are included in the esti-
glates for the continental United States and the individual

tates.



August 1948

SURVEY OF CURRENT BUSINESS 19

Table 7.—Per Capita Income Payments by States and Regions, 1929-471

[Dollars]

State and region 1929 | 1930 | 1931 | 1932 | 1933 | 193¢ | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1043 | 1944 | 1045 | 1946 | 1947
Continental United States| 680 506 500 380 368 420 460 531 561 509 539 575 693 870 | 1,045 | 1,145| 1,177 1,213| 1,323
838 768 634 542 514 561 602 678 704 640 680 725 873 | 1,064 | 1,235 | 1,307 | 1,317 | 1,354} 1,444
918 830 725 558 540 605 659 758 808 710 764 827 | 1,070 | 1,321] 1,508 | 1,554 | 1,507 | 1,510 1,671
566 540 473 367 364 394 428 480 490 450 474 500 598 814 | 1,067 | 1,000 | 1,060] 1,059 | 1,128
897 825 738 594 553 597 634 713 737 677 719 766 889 | 1,055 | 1, 1,309 | 1,346 | 1,394 { 1,449
652 599 551 422 420 478 502 544 562 531 548 546 627 714 804 897 979 | 1,075 | 1,148
851 767 695 562 533 573 626 691 714 639 678 715 922 | 1,158 | 1,262 | 1,345 1,330 1,367 1,521
601 542 476 369 351 397 439 501 493 454 483 521 620 738 883 971 | 1,018 | 1,097 | 1,183
Middle East___ 926 841 717 552 526 586 623 711 740 674 709 752 8711 1,033 | 1,224 1,3¢1| 1,392 | 1,436 | 1,559
Delaware_______...___ 919 762 687 522 513 586 634 750 795 682 771 806 | 1,018 | 1,167 | 1,380 | 1,473 | 1,445 | 1,543 1 1,646
District of Columbia_{ 1,191 | 1,179 | 1,088 926 806 876 955 | 1,124 | 1,107 | 1,044 | 1,031 | 1,080 | 1,709 | 1,181 | 1,280 | 1,298 | 1,368 | 1,546 | 1,624
Maryland . __._._.___._ 703 651 577 460 441 493 524 597 635 594 634 713 847 | 1,080 1 1,285 | 1,336{ 1,331 1,345| 1,465
New Jersey I 869 751 586 535 589 630 712 750 699 746 803 926 | 1,130 | 1,320 1,441{ 1,442 | 1,443 1,542
New York 1,125 1,023 871 671 644 705 743 837 861 791 825 863 989 | 1,141 1,353 | 1,499 | 1,58 { 1,651 1,781
Pennsylvania 767 688 576 429 414 474 510 504 629 553 589 628 750 907 | 1,079 | 1,181 | 1,213 | 1,244 | 1,372
West Virginia 464 393 336 261 265 326 342 402 417 369 378 398 474 578 697 795 868 901 | 1,031
Southeast - 344 279 235 191 195 239 260 301 310 287 303 322 403 535 667 756 801 811 833
Alabam 305 232 191 155 154 197 213 253 256 233 242 268 367 507 633 710 751 739 837
Arkansas 305 211 177 153 152 180 204 246 249 236 246 252 337 466 521 607 667 701 710
Florida._ | 484 431 363 287 272 325 360 423 445 418 442 471 522 679 910 | 1,025 | 1,059 | 1,082{ 1,104
Georgia__ | 32 274 227 189 200 245 264 208 301 280 290 315 389 514 674 764 813 797 885
Kentucky_ I 41 303 256 198 199 234 260 307 325 283 297 308 370 481 616 693 760 782 850
Louisiana_ | 415 344 299 230 222 269 236 330 346 341 354 357 434 564 735 812 831 803 892
Mississippi. . | 213 191 143 125 123 162 177 218 207 185 201 202 276 385 461 542 568 575 659
North Carolina.._.__.| 309 255 214 176 205 253 270 294 312 289 308 316 391 508 608 697 749 809 890
South Carolina__..__.| 252 209 178 147 167 209 222 254 262 241 261 286 358 478 580 655 687 732 778
Tennessce. . | 849 283 234 185 190 241 260 302 311 280 295 317 411 522 672 797 868 849 916
Virginia_ | 422 367 326 276 266 316 347 393 405 380 402 450 568 749 868 945 972 970 | 1,064
Southwest. . O T 376 303 237 247 279 309 357 397 371 336 399 487 650 816 925 940 944 [ 1,081
Arizona___ -l 513 475 322 271 263 322 355 425 482 436 461 473 538 749 895 977 | 1,048 | 1,045] 1,120
New Mexico- [ 383 322 265 192 196 240 272 330 353 322 341 356 412 558 691 808 834 920 | 1,053
Oklahoma.. .. o] 455 352 275 212 226 246 281 319 358 327 340 356 464 637 697 869 822 821 930
Texas. .. _ 465 383 312 248 257 292 319 369 409 387 401 413 496 666 857 946 974 977 | 1,128
Central ... | 720 612 503 369 355 411 469 546 589 521 565 605 747 927 | 1,113 1,200| 1,231 1,277 1,301
Hlinois. . | e32 772 626 456 431 488 543 630 691 616 671 726 &74 | 1,025 | 1,220| 1,354 | 1,420 | 1,501 ] 1,624
Indiana_ | 583 401 405 296 296 351 302 468 508 449 495 541 700 878 | 1,056 | 1,132 | 1,179 | 1,168 | 1,287
Towa_ ... - 546 504 388 248 258 242 357 391 434 423 468 435 605 805 939 927 992 | 1,150 [ 1,144
Michigan__ 745 608 503 382 348 455 524 606 659 535 591 649 801 | 1,028 | 1,273 | 1,334 { 1,255 | 1,266 | 1,424
Minnesota 566 515 433 320 307 346 403 473 500 474 497 509 583 746 858 924 997 [ 1,102} 1,195
Missouri 812 546 461 349 337 373 413 473 483 455 486 505 €15 749 886 992 | 1,050 [ 1,134 | 1,197
Ohio_ . 748 638 532 388 386 453 507 598 646 554 603 643 818 | 1,014 | 1,235| 1,302 1,326 | 1,314 | 1,441
Wiscon 634 539 435 325 312 357 413 484 510 466 485 516 654 843 996 | 1,120 | 1,165{ 1,208 [ 1,337
Northwest_ 534 487 384 262 265 304 354 409 438 402 418 154 558 836 953 | 1,064 | 1,110 | 1,156 | 1,373
Colorado _ €16 558 455 342 336 376 412 403 532 475 505 524 606 874 976 | 1,045 | 1,190 | 1,216 | 1,482
daho. __ 1 518 455 336 241 242 304 338 406 444 406 411 440 533 801 892 972 | 1,040 | 1,133 , 290
Kansas. | 532 498 402 267 258 298 337 395 430 382 383 422 543 834 975 | 1,003 | 1,071 | 1,082 | 1,315
Montana. | 602 490 393 290 290 387 455 514 541 488 515 574 670 900 | 1,062 | 1,183 | 1,244 | 1,392 | 1,641
Nebraska..___ | 857 544 421 251 275 279 353 399 412 334 357 433 512 831 914 | 1,050 | 1,085 | 1,148 | 1,238
North Dakota_._.._.| 380 329 236 181 190 205 269 300 333 302 325 368 537 759 944 | 1,002 | 1.112| 1,183 | 1,678
South Dakota___.__..{ 417 382 289 171 172 232 273 294 306 318 351 376 493 819 789 | 1,024 | 1,122 1,205 | 1,348
tah__..______ .| 887 470 379 276 275 313 362 419 459 434 443 480 578 881! 1,068 | 1,057 | 1,078 | 1,076 | 1,208
Wyoming. . - 687 619 515 371 369 435 477 548 560 537 567 605 649 774 904 | 1,031 | 1,134 | 1,264 | 1,472
Far West______ | 865 775 642 481 465 524 A71 684 714 662 692 750 907 | 1,168 | 1,438 | 1,517 | 1,461 | 1,495 | 1,559
California_ | s 854 710 533 511 568 617 734 769 714 741 805 955 | 1,185 | 1,469 | 1,558 | 1,508 | 1,574 | 1,643
Nevada. | 87 761 660 479 447 535 614 699 733 645 767 836 907 | 1,580 | 1,486 | 1,401 | 1,533 | 1,770 | 1,842
Oregon_____ 4 640 547 455 342 337 399 447 539 552 507 544 579 722 | 1,028 | 1,251 | 1,252 | 1,235| 1,220 | 1,253
Washington...___.... 713 626 503 474 369 432 470 579 558 588 632 826 | 1,152 | 1,422 | 1,522 | 1,399 | 1,326 | 1,395

1 See note 4 of section on Technical Notes.
Source: U. 8. Department of Commerce, Office of Business Economics.

4. Per capita tncome.—Per capita income payments are
derived by division of total income payments by total popu-
lation excluding Federal civilian and military personnel
stationed outside the continental United States. In five
instances, however, income (included in “total income pay-
ments to individuals,” table 6) was transferred from the
place of recipients’ employment to place of residence before
computation of per capita income. These are New York and
New Jersey and the District of Columbia, Maryland, and
Virginia. In this connection, it should be noted that the
wage-and-salary component of total income payments is
allocated by States on the basis of State of employment,
rather than of residence. For all States, except the five
listed above, it is assumed that State of employment is
identical with State of residence.

For the years 192943 and 1947, population data used in
the derivation of per capita income are the midyear estimates
of the Bureau of the Census of the Department of Commerce.
For the years 1944-46, population totals used are the sum of
the civilian population from the Bureau of the Census and
military personnel, as compiled from monthly or quarterly
data, from the Departments of the Army and Navy.

5. Regional classifications.—The regional classifications
used in the presentation of income payments by States are
adapted from those proposed by Howard W. Odum in
Southern Regions of the United States (University of North
Carolina Press, Chapel Hill, 1936).

6. Principal sources of data.—Estimates of total income
payments to individuals for each State are derived as the
summation of a very large number of separately estimated
components. The following statement, which necessarily
omits considerable detail, affords a brief description of the
principal sources of data used in the derivation of State esti-
mates for each of the four broad types of income payments
defined above. Uniform sources and methods are utilized
for all States.

Wages and salaries, which for the Nation are more than
three-fifths of all income, are among the types of income for
which data are most complete and reliable. They are esti-
mated by States in considerable industrial detail. ~ For most
industries they are derived from reports of the Bureau of the
Census and of the Social Security Administration. In the
preparation of estimates for 1939 and subsequent years,
heavy reliance was placed on wage data compiled by the
Social Security Administration from tabulations by the State
unemployment compensation agencies of reports received
from all covered employers. For each State these tabula-
tions include a summary of the total amount of wages (clas-
sified by detailed industry groups) actually paid out by es-
tablishments located in the State. The unemployment com-
pensation wage data were supplemented by special tabula-
tions of the Social Security Administration furnishing data
on wages in the very small-sized firms excluded from unem-
ployment insurance coverage by the varying size-of-firm
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provisions of the State laws. These tabulations were com-
piled from wage data filed by employers under the old age
and survivors insurance program, which includes all-sized
establishments within “covered” employment. Supplemen-
tation of the unemployment compensation wage data by the
old age and survivors insurance wage data yields a complete
measure of wages and salaries paid out by all establishments
in “covered” industries, On a Nation-wide basis, wages and
salaries in covered industries in 1947 constituted four-fifths
of all wages and salaries and one-half of all income payments
to individuals.

State estimates of wages and salaries are prepared for
each of the several industries, or types of employment, not
covered by Social Security laws. These include agriculture;
Federal, State, and local government agencies; railroads;
domestic service; and nonprofit religious, charitable, scien-
tific, and educational agencies. Data used in the formula-
tion of estimates for these categories are obtained, for the
most part, from Federal agencies. For example, estimates
of wages paid to hired farm laborers are secured from the
Bureau of Agricultural Economics of the Department of
Agriculture. Wage-and-salary payments by governmental
agencies are based on data supplied by the Civil Service
Commission, Bureau of Labor Statistics of the Department
of Labor, Bureau of the Census, Office of Education of the
Federal Security Agency, and the Departments of the Army
and Navy.

Estimates of government wages and salaries are made
separately for the executive, judicial, legislative, and mili-
tary branches of the Federal Government, and for the school
and nonschool groups of employees of State and local gov-
ernments. Pay of the armed forces, net of their contribu-~
tions to allowances and allotments going to their dependents,
is allocated by States in terms of their State of duty. This
allocation is made separately for each of the four military
services and is based on monthly or quarterly data by States
on numbers of officers and of enlisted personnel stationed in
each State and on average rates of pay for the two groups of
personnel.

Proprietors’ income may be divided for purposes of this
discussion into net income of farm operators and net income
of nonfarm proprietors. State estimates of the net income
of farm operators are derived by deducting from farmers’
gross income during the calendar year their total expenses of
production. Gross income includes cash income from mar-
ketings of crops and livestock, Government payments, the
value of products consumed on the farm, and the value
(positive or negative) of the change in inventories of crops
and livestock. The total of production expenses is a sum-
mation of 34 separately estimated items. Data on which the
income and expenditures data are based are those of the
Bureau of Agricultural Economics. The value of change in
inventories, 1t should be noted, is included in farm proprie-
tors’ net income in order to secure a measure of the income
from current production. Also to be noted is that products
consumed on farms are valued at farm prices. For some
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purposes, particularly those related to ‘“welfare’” compari-
sons, valuation at retail prices might be preferable.

The total net income of proprietors in nonagricultural
industries is prepared by States for each major industry
division. The geographic distribution of these components
of total income payments is based mainly on reports of the
Bureau of the Census, including reports of both the indus-
trial and population censuses. Pending the availability of
more complete information from Census enumerations, year-
to-year alterations of the State distributions derived for the
census year 1939 were based for each industry on a relevant
measure such as volume of sales of wage-and-salary payments.

National estimates of dividends, interest, and net rents
and royalties are distributed by States largely on the basis
of tabulations by the Bureau of Internal Revenue of the
amounts of these items reported by individuals on Federal
income-tax returns. There are, however, several important
exceptions to this general procedure. Estimated as separate
components are Federal interest payments to individuals
(for recent years from State data on Series E individuals’
bondholdings, furnished by the Treasury Department) and
the imputed interest paid to individuals by financial inter-
mediaries (based for life insurance companies on life insurance-
in-force statistics published by the Spectator Company and
for banks on banking pay rolls). Agricultural net rents
received by farmer landlords are also estimated as a separate
component, from data furnished by the Bureau of Agricul-
tural Economics.

For most of the numerous individual components of the
category of “other” income payments, State and national
data represent actual disbursements, as reported by Federal
agencies. Types of income for which data on disbursements
by States are available from official reports include public
assistance and other relief, retirement and unemployment
insurance benefits under the Social Security and Railroad
Retirement and Railroad Unemployment Insurance pro-
grams, benefit payments from State cash sickness compen-
sation funds, and veterans’ pensions and benefits. For two
other items of this category—workmen’s compensation and
retirement payments by State and local governments-——
estimates are supplied by the Social Security Administration
as a product of its studies of social insurance and related
payments. Data on State bonus payments to veterans of
World War II were furnished by the individual State govern-
ments. State data on veterans’ redemptions of terminal-
leave bonds were obtained from the Treasury Department.

The Departments of the Army and Navy report disburse-
ments for the country as & whole for mustering-out payments,
military allowances, and enlisted men’s cash terminal-leave
payments, Additionally, they supply requisite data for
estimating the amounts of these disbursements received by
residents of the various States. Such data include a tabu-
lation by the War Department of the actual amount of
family allowance payments received in each State during
June 1944, annual data on military separations by State
of residence, and annual data on the number of military
personnel according to State of residence.
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Table 8.—State Income Payments, by Type of Payment, 1945-47 1

21

[Millions of dollars]
State 1945 1946 1947 State 1945 1946 1947 State 1945 1946 1947
United States, total 171,200 | 189,734 || Louisiana, total 1,986 | 2,036 2,270 || Ohio, total ____ e 9,114 | 9,851 | 11,061
‘Wages and salaries. _--| 99,158 |105,967 | 119,075 Wages and salaries. 1,249 | 1,265 1,418 ‘Wages and salaries___ .} 6,183 | 6,532 , 542
Proprietors’ income ---| 27,694 | 35,013 | 38,709 Proprietors’ income._ - 348 398 485 Proprietors’ income. _ Si1,271 ) 1,584 1,693
Property income. —--| 15,476 | 17,500 | 19,907 Property income._ . - 157 172 192 Property income._. R 982 | 1,102 1,254
Other income._ . o.-| 12,873 | 12,720 { 12,043 Other income..__ - 232 201 175 Other income.._. - 678 633 572
Alabama, total..__ ——-| 2,021 | 2,089 2,371 |{ Maine, total___._____ . 847 916 998 || Oklahoma, total__._ -l 1,801 1, 897 2,124
ages and salaries | 4,177 | 1,167 1, 359 ‘Wages and salaries - 550 568 632 ‘Wages and salaries__. _ 992 964 1, 055
Proprietors’ income.__ - 460 550 654 Proprietors’ income. . —- 141 178 188 Proprietors’ income. _ 428 540 656
Property income - 122 135 149 Property income. e 80 91 103 Property income.__ 150 165 185
Other income - 262 237 209 Other income__ - 76 79 75 Other income. 231 228 228
Arizona, total__.___ 594 631 721 || Maryland, total . __.___ -] 2,501 ] 2,728 2,934 || Oregon, total . o] 1,631 | 1,753 1,936
Wages and salari — 368 374 425 Wages and salaries. —.o{ 1,704 | 1,766 1,931 Wages and salaries.__ 1,032 1,069 1, 222
Proprietors’ income. . - 122 155 189 Proprietors’ income._ . 344 464 506 Proprietors’ income._ 374 438 460
Property income___ e 44 49 54 Property income._ _ - 268 304 346 Property income___ 110 125 139
Other income.__ 60 53 53 Other income. .. 185 194 151 Other income. __ 115 121 115
Arkansas, total_____. o) L218 | 1,334 1,358 || Massachusetts, total__. .| 5,631 6324 6,718 || Pennsylvania, total __ o 11,376 | 12,712 | 14,426
‘Wages and salaries_ ——— 571 575 629 Wages and salaries_ .-} 3,808 4,211 4,536 Wages and salaries___ .| 7,715 | 8,346 , 788
Proprietors’ income. - 396 513 498 Proprietors’ income.__ - 536 689 742 Proprietors’ income._ _| 1,465 | 1,938 2, 148
Property income. .. - 73 85 01 Property income___ . 724 828 952 Property income.___ S| 1,261 ) 1,423 1,620
Other income. . - 178 161 140 Other income__._ - 473 596 488 Other income___. - 935 | 1,005 870
California, total. __ _-| 13,649 | 15,164 16,121 || Michigan, total...__.__ ---| 6,799 7,443 8,641 || Rhode Island, total____ - 956 1,016 1,133
Wages and salaries. R | 8919 , 4 10, 136 ‘Wages and salaries. ---| 4,788 | 5,127 6,035 Wages and salaries___ . 667 684 748
Proprietors’ income -] 2,472| 3,228 , 236 Proprietors’ income._ . 923 | 1,156 1, 261 Proprietors’ income. - 84 106 116
Property income. Sl 1,393 1,579 | 1,771 Property income.. - 555 628 709 Property income_____ R 125 141 163
Other income.__ - 865 937 978 Other income.. 533 532 636 Other income ____ - 80 85 106
Colorado, total_.______ S 4,271 1,398 1,695 || Minnesota, total ___.._ .-} 2,614 | 3,123 3,450 || South Carolina, total__ -} 1,303 | 1,407 1,517
Wages and salaries. - 702 789 889 Wages and salaries. ] 1,419} 1,627 1, 861 Wages and salaries. .. N 7% 832 9
Proprietors’ income. _ - 300 328 486 Proprietors’ income__ I 737 980 1,062 Proprietors’ income._ . 269 365 360
Property income._. - 151 168 194 Property income. _ - 232 265 303 Property income.____. - 76 87 94
Other income____ 118 113 126 Other income.___ - 226 251 224 Other income.____ . 164 123 119
Connecticut, total __ .| 2,635 | 2,889 3,209 || Mississippi, total____ ---| 1,205 | 1,202 1.382 || South Dakota, total _ - 598 664 779
Wages and salaries. -1 1,796 1 1,921 2,192 Wages and salaries_ . 518 540 578 Wages and salaries. - 213 227 265
Proprietors’ income. _ - 236 317 348 Proprietors’ income._ - 421 423 570 Proprietors’ income. _ - 304 350 422
Property income. . - 428 490 567 Property income. - 74 80 92 Property income___ - 40 46 55
Other income.__ - 175 161 192 Other income. . - 192 159 142 Other income. . . 41 41 37
Delaware, total________ - 393 435 479 || Missouri, total _._.__ -] 3,776 | 4,374 4,671 || Tennessee, total_______ J| 2,443 | 2,558 2, 830
‘Wages and salaries_ - 251 271 306 ‘Wages and salaries_ —--| 2,300 [ 2,506 2, 804 ‘Wages and salaries. | 1,428 7 1,455 1,622
Proprietors’ income. . - 53 64 68 Proprietors’ income. . 758 1,083 1.058 Proprietors’ income.__ R 558 645 739
Property income.. - 65 5 85 Property income___ I 359 412 466 Property income.__. N 180 202 227
Other income.________ - 24 25 20 Other income__ - 359 373 343 Other income._. R 207 256 242
District of Columbia, total -l 1,607 { 1,739 1,795 || Montana, total.___._ - 555 668 801 || Texas, total__._____ -] 6,527 | 6,918 8,014
Wages and salaries. .. | 1,255 1,321 1,356 Wages and salaries. - 274 323 378 Wages and salaries_ S| 3,944 | 4,005 4, 426
Proprietors’ income. . . 99 124 133 Proprietors’ income._ - 192 252 324 Proprietors’ income._ _1 1,407 | 1,741 2, 386
Property income. __ - 150 169 193 Property income., - 44 49 56 Property income.___ - 514 566 640
Other income._ ... - 103 125 113 Other income._ - 45 44 43 Other income - 662 606 562
Florida, total_________ S| 2,420 | 2,462 2,571 || Nebraska, total .______ o 1,333 | 1,478 1,589 || Utah, total - 649 696 773
‘Wages and salaries. o] 1,833 | 1,448 1, 550 Wages and salaries_ . 645 654 730 ‘Wages and sal - 412 420 466
Proprietors’ income - 472 593 562 Proprietors’ income__ - 473 598 615 Proprietors’ income._ - 140 168 198
Property income. - 205 229 259 Property income. __ - 118 133 153 Property income...__ - 41 46 52
Other income_. - 210 192 200 Other income__ - 97 93 91 Other income... R 56 62 57
Georgia, total_.._______ | 2,445 2,529 2,778 || Nevada, total______.__ - 210 239 256 || Vermont, total________ _ 331 385 433
Wages and salaries. op 1,477 | 1,544 1,688 Salaries and wages_ - 133 144 149 Wages and salaries_.. - 184 217 245
Proprietors’ income . - 519 566 661 Proprietors’ income. . - 44 60 69 Proprietors’ income.__ - 73 90 104
Property income_.__ - 167 186 210 Property income.___ - 20 23 26 Property income_____ - 45 51 58
Other income._ - 282 233 219 Other income___._. - 13 12 12 Other income.___ - 29 27 26
Idaho, total..________ - 525 595 677 || New Hampshire, total_ R 460 548 613 || Virginia_, total ___ _| 2,648 | 2,796 2, 992
Wages and salaries. - 264 289 344 ‘Wages and salaries._ - 290 351 394 Wages and salaries.__ | 1,746 | 1,795 1,937
Proprietors’ income. . - 182 224 246 Proprietors’ income._ . 66 88 100 Proprietors’ income.__ _ 470 575 622
Property income. - 38 42 47 Property income. __ - 58 66 % Property income_____ - 200 227 256
Other income._ - 41 40 40 Other income. . - 46 43 43 Other income.__ - 232 199 177
Illinois, total ... _..___ 2110,695 | 12,101 | 13,636 {| New Jersey, total______ -1 05,7741 6,228 6,740 || Washington, total ____. _| 3,052 3,122 3,289
‘Wages and salaries. o 7,126 | 7,951 9, 065 Wageg and salaries. ) 4,162 4,334 4,741 Wages and salarjes_ Sl 2,058 | 1,945 2, 060
Proprietors’ income._ . J] 1,650 | 2,134 2,333 Proprietors’ income.__ - 612 807 880 Proprietors’ income. . _ 574 689 733
Property income.._ - 1,149 1, 280 1,458 Property inco;ne,,. - 555 634 729 Property income.___ - 220 246 273
Other income. _ - 770 736 780 Other income: . - 445 453 390 Other income.____ - 200 242 223
Indiana, total____.___ o] 4,102 4,398 4,936 || New Mexico, total.._ R 448 492 576 || West Virginia, total_ i 1,4724 1,652 1, 940
Wages and salaries. -l 2,547 | 2,650 3,096 Wages and salaries. - 261 273 314 Wages and salaries__. - 999 | 1,109 1,365
Proprietors’ income. . - 905 1,083 1,173 Proprietors’ income__ - 105 135 179 Proprietors’ income__ - 199 267 310
Property income._._ - 338 377 428 Property income.__. - 33 37 41 Property income.____. N 99 111 126
Other income. . R 312 288 239 Other income._ ... - 49 47 42 Other income - 175 165 139
Towa, total._._._..___ Jl2,375 | 2,948 2,963 || New York, total___..__ -1 20,454 | 23,271 | 25,624 || Wisconsin, total.______ ol 3,418 | 3,817 4,341
‘Wages and salaries 2| 1,044 | 1,186 1,375 Wages and salaries_ _ - 13,691 | 15,371 | 17,135 Wages and salaries___ .| 2,083 | 2,230 2,610
Proprietors’ income. - 915 1,325 1,129 Proprietors’ income.__ ol 2,643 3,360 3,579 Proprietors’ income.__ - 790 974 1,070
Property income.___ - 221 251 284 Property income.__ -} 2,653 | 3,044 3, 501 Property income._.... - 349 393 447
Other income. _ N 195 186 175 Other income____ .- 1,467 | 1,496 1, 409 Other income - 226 220 214
Kansas, total__________ S 1,908 {2,009 2,531 || North Carolin, total ___ | 2,621 | 3,023 3,200 || Wyoming, total________ _ 287 335 390
Wages and salaries. _t1,007 970 1,099 ‘Wages and salaries. o] 1,445 | 1,666 1,872 Wages and salaries__. - 165 182 216
Proprietors’ income - 569 702 1,073 Proprietors’ income._ - 695 900 937 Proprietors’ income.__ - 80 111 130
Property income. - 175 193 225 Property income.___ - 201 232 255 Property income._____ - 21 23 26
QOther income. _ - 157 144 134 Other income. ... - 280 225 226 Other income..______.___...._. 21 19 18
Kentucky, total____ .-l 1,957 1 2,173 2,364 {1 North Dakota, total_ - 566 634 908
‘Wages and salaries. .- 1,016 1,120 1,275 ‘Wages and salaries. - 193 233 272
Proprietors’ income. e 525 634 673 Proprietors’ income__ - 295 321 545
Property income._ . 175 196 222 Property income. - 38 44 55
Other income. - 241 223 194 Other income._....._._ IR 40 36 36

t For definitions see section on Technical Notes.

Source: U, 8. Department of Commerce, Office of Business Economics.

Comparable estimates were published for the years 1929, 1933, and 1939-41 in the August 1945 issue of the SURVEY OF CURRENT BUSINESS
and for the years 1942-44 in the August 1947 issue of the SURVEY.
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STATISTICAL SERIES
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Revised Estimates of Wholesale Sales and Stocks

THE new annual estimates of wholesale sales and inven-
tories presented below constitute another of the major re-
visions of the Office of Business Economics’ sales and inven-
tory series.! Revised data on manufacturing sales and in-
ventories were shown in the May, June, and July issues of
the Survey. Monthly wholesale trade statistics from Janu-
ary 1939, with and without adjustment for seasonal varia-
tions, will be published in forthcoming issues.

Effects of the Revisions

The changes instituted in the revised series have resulted
in a considerable lowering of the figures in the base period—
primarily due to the exclusion of manufacturers’ sales
branches (described more fully below). The level of whole-
sale sales is even further below the old series in the 1942—44
period due to the declining number of operating firms—the
effects of which are more adequately measured in the new
series. The large expansion in the wholesale population in
the postwar period, however, more than offset the wartime
discontinuances and the relative sales increase from 1939 to
1947 is somewhat greater in the revised than in the old series.

Although the same factors operated in the inventories
series, the effects are somewhat obscured by the revisions in

tatistical methods which are considerably more comprehen-
sive here than they are in the sales series. The old inventory
series was based on four unweighted aggregate samples
while the new series, in addition to an annual check based on
corporate universe data and many other refinements, is
derived by detailed lines of trade utilizing weighted samples.

Definition and Classifications

The new wholesale series, like the old, are on an establish-
ment basis and utilize the definitions and classifications of
wholesale trade set forth in the 1939 Census of Business—
with two exceptions. First, the operations of corporate
manufacturers’ sales branches have been excluded, since
sales and inventories of these branches are covered in the
revised manufacturing series. It should be noted, however,
that when a manufacturer’s sales office is set up as a separate
corporation it is classified as a service and limited-function
wholesale establishment and is included in wholesale trade.
The exclusion of manufacturers’ sales branches results in
wholesale series which are comparable and additive to the
manufacturing series and are identical with the wholesale
inventory series published in connection with the national-
income statistics.

The second exception is the inclusion of brokerage or com-
mission sales on the basis of the actual receipts of the agent
or broker rather than as the total value of goods sold, as
reported in the Census of Business. This revision results
in more realistic stock-sales ratios.

In addition to manufacturers’ sales branches and agents
and brokers, the Census of Business distinguished between
three other major groups of wholesalers: service and limited-
function wholesalers (accounting in 1939, for 79 percent of
the revised sales total), assemblers of farm products (10 per-
cent), and petroleum bulk stations (9 percent).

Service and limited-function wholesale establishments are

s L Statistical revisions of retail sales data for recent years will appear in the September
URVEY.
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those “‘engaged primarily in the buying and selling of goods
on their own account and which are largely independent in
ownership.” These establishments perform some (limited-
function wholesalers) or all (full-service wholesalers) of the
normal wholesale functions such as warehousing, delivering
goods, assembling in large quantities for redistribution in
smaller lots, extending credit, etc. Their sales are made
primarily to retailers for resale or to industrial users for
productive purposes.

Data for stocks and sales of service and limited-function
wholesalers are presented by detailed types of establishments
(see tables 1 and 2) classified under the commodity, or homo-
geneous group of commodities, making up the major part
of their sales volume. Sales and stock data for all whole-
salers are available only on a “durable” and ‘‘nondurable”
goods break-down because of the scarcity of information on
operations of ‘“other than service and limited-function
wholesalers.”

Methodology

The major sources of information used in the estimation
of wholesale trade statistics are the censuses of Wholesale
Trade for the years 1929, 1933, 1935, and 1939 ; the Bureau of
Internal Revenue’s Statistics of Income, Part 2, annually,
1938-45 (data for 1945 are the latest available); and the
monthly “identical firm” sample of approximately 3,000
service and limited-function wholesalers reporting stocks
and sales to the Bureau of the Census (in cooperation with
the National Association of Credit Men).

The annual sales estimates for 1929, 1933, 1935, and 1939
are based on the censuses of those years. Sales estimates
for the years 1936 through 1938, with the exception of motor
vehicles and farm products, are interpolated by the monthly
wholesale-trade sample. This sample was also used, with
the same exceptions noted above, as a monthly interpolator
for both stocks and sales after 1938 and as an annual extra-
polator for all noncorporate sales series.

Corporate sales for the years 1940, 1941, and 1943 through
1945 were extrapolated by data in Statistics of Income for
the following lines of trade: food, alcoholic beverages, ap-
parel, dry goods, chemicals, drugs, paints, hardware, elec-
trical goods, plumbing and heating, and lumber and millwork.
In 1942, corporations were given the option of filing consoli-
dated reports (returns were on an unconsolidated basis in the
1939-41 period). This change resulted in some discontinuity
in the series after 1941-—primarily affecting sales data
through the elimination of intra-company sales for those
firms reporting on a consolidated basis. The extrapolation
of corporate sales from 1941 to 1942 was, therefore, based on
the Census Bureau’s monthly sample rather than on Statistics
of Income. After 1945, sales were extrapolated by the same
sample.

The revised estimates of inventories are presented here, by
detailed lines of trade for year-ends 1938 to 1947. The
year-end totals for all wholesale trade combined can be
taken back to 1928 by reference to the changes in book
values published in table 33 of the National Income Supple-
ment to the SurvEy, July 1947. Details by line of trade
prior to 1938 are not now available.

The 1939 estimates of corporate and noncorporate inven-
tories were based on the Census of Wholesale Trade, 1939.
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The year-end extrapolations of corporate inventories for
1938 and for the 1940-47 period were made for the same
lines of trades, and by procedures similar to those used in
estimating corporate sales. However, in the case of inven-
tories, 1942 estimates were also based on Statistics of Income.

Noncorporate stocks were derived annually by first
extrapolating the 1939 stock-sales ratios of noncorporate
wholesalers by the annual stock-sales ratios of corporate
wholesalers with assets under $50,000 (from Statistics of
Income). These ratios were then applied to the annual
estimates of noncorporate sales.

Estimates of sales and inventories of farm products (raw
materials) and of assemblers (mainly farm products) for
other than census years are based on selected commodity,
price, and income data from the Bureau of Agricultural
Economics. The wholesale motor-vehicle series utilizes
statistics from the Automobile Manufacturers Association,
the Bureau of Labor Statistics, and the Federal Reserve
Board.

The monthly estimates for total wholesale sales and inven-
tories are based on the assumption that the trends shown by
service and limited-function wholesalers, in each type of
establishment, are representative of those experienced by
other groups of wholesalers in similar trades.
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Adjustment for changes in business population

A major portion of the differences in movements between
the old and new series is due to refinements in the latter
series in adjusting for the effects of the changing business
population. In the old series the only adjustment for bias
was that indicated by comparing the relative changes in the
1935-39 period as shown by the Census of Business (1935
and 1939) and by the overlapping Census Bureau’s monthly
sample of identical firms. The bias was consistently down-
ward, because of the expanding business population during
that period.

The new series, in addition to continuing the old method of
bias correction through 1941, has two additional features.
First, the adjustment of the corporate series to Statistics of
Income data automatically corrects for changes in the num-
ber of wholesale firms. Second, estimates of births and dis-
continuances of wholesale firms by employee-size groups,
contained in the Office of Business Economics’ business-
population statistics, make possible a direct measurement
of the sales and inventories of the net new entrants. This
direct measurement was used after 1941 for those series not
adjusted to Statistics of Income data, and, after 1945, for all
series.

Table 1.—Wholesale Inventories, Year-Ends 1938-47

[Millions of dollars]
Type of establishment 1938 1939 1940 1041 1942 1943 1944 1945 1946 1947

Al establishments._____ 2, 964 3,200 3,357 4151 3,702 3,577 3,686 4,216 5,823 7, 545
Durable goods.__ 877 962 1,045 1,255 956 881 913 1,097 1,769 2, 524
Nondurable goods___ _ 2,087 2,238 2,312 2,896 2,746 2,696 2,773 3,119 4,054 5,021
Service and limited-function 2,381 2,655 2,836 3, 409 3,056 2,923 3,022 3,436 4,612 5,832
Durable goods__.._... 854 948 1,031 1,223 937 861 894 1,069 1, 709 2,418
Automotive_____.___________________ 145 154 164 190 147 136 159 196 300 405
Lumber and building materials________ 147 157 183 198 161 146 152 152 229 357
Eleetrical goods. - ... e 67 84 97 166 85 71 82 122 297 448
Hardware e 119 147 154 187 146 124 131 144 227 307
Housefurnishings. .. 63 71 65 88 66 45 38 35 77 93
Jewelry and optiealgoods_ - .___ .. . ____________________._. 62 63 69 75 67 67 58 65 106 98
Machinery and metals.________ __________________ ... 251 272 299 319 265 272 274 355 473 710
Nondurable goods. ... 1,527 1,707 1, 805 2,186 2,119 2,062 2,128 2,367 2, 903 3,414
Appare) . e 60 8 86 108 102 88 85 92 106 194

Beers, wines, and Yiquors.. . _______________._ . .. __._____.__ 111 122 147 174 153 153 199 204 277 366

Drugs and sundries. ... ... 64 77 87 99 105 108 110 126 156 168

Dry goods. e 157 189 196 249 259 242 213 217 388 427

Food . . 396 497 506 650 572 616 584 675 923 1,003

Paper and its produets_ .. ___________._ 68 75 73 83 83 72 67 72 92 134
Tobacco produets . ... 48 49 50 58 57 62 55 69 97 114

Al other_ e 623 611 660 765 788 721 815 912 864 1, 008

Source: Office of Business Economics, U. 8, Department of Commerce.
Table 2.—Wholesale Sales, Selected Years 1929-47
[Millions of dolars]
Type of establishment 1929 1933 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947

All establishments._ . ___ 37,814 | 16,550 | 23,585 | 28,394 | 31,789 | 27,322 | 30,0567 | 33,478 | 42,957 | 48,191 | 51,957 | 54,063 | 57,323 | 73,653 | 87,646
Durable goods._ _ 7,827 | 2,548 , 947 | 6,704 | 7,762 | 5,802 | 7,191 8,928 | 12,416 | 10,634 | 9,724 | 10,190 | 10,809 | 16,844 | 22,637
Nondurable goods._. 209,987 | 14,002 | 18,638 | 21,690 | 24,027 | 21,520 | 22,866 | 24,550 | 30, 541 | 37,557 | 42,233 | 43,873 | 46,514 | 56,809 | 65,009
Service and limited-func 30,343 | 12,950 | 18,350 | 22,293 | 25,026 | 21,299 | 23,642 | 26,606 | 34,244 | 36,814 | 38,307 | 40,525 | 43,024 | 56, 521 66, 221
Durable goods.. . -] 7.700 | 2,480 | 4,866 | 6,508 | 7,640 | 5,716 [ 7,086 | 8,801 | 12,223 | 10,447 | 9,543 | 10,001 | 10,622 | 16,580 | 22,306
Automeotive .. _.__._____________ 1,383 438 1,518 | 2,107 2, 360 1,490 1, 995 2, 685 3,181 1,161 1,033 1, 265 1,576 | 3,508 , 100
Lumber and building materials. 1, 920 492 801 1,132 1,310 | 1,072 | 1,264 | 1,567 | 2,070 | 2,223 | 1,802 | 1,938 | 1,940 | 2,782 3, 980
Electrical goods. .. ___._.__..._._ 917 290 77 735 860 642 788 957 | 1,438 | 1,336 | 1,000 | 1,075 | 1,284 | 2,210 3,682
Hardware_ . _______________________ 715 340 428 529 600 528 592 678 893 943 876 | 1,028 | 1,145 | 1,809 2,179
Housefurnishings_.._______________ 495 175 243 315 350 303 373 406 586 616 549 507 473 772 1,016
Jewelry and optical goods. 380 105 181 237 273 237 276 309 426 436 488 480 493 679 625
Machinery and metals._____._.___ 1, 860 649 | 1,118 | 1,543 | 1,857 | 1,444 | 1,798 | 2,199 | 3,629 | 3,732 | 3,705 3,708 | 3,711 | 4,820 5,724
Nondurable goods.._._.... 22,643 | 10,461 | 13,485 | 15,695 | 17,386 | 15,583 | 16,556 | 17,805 | 22,021 | 26,367 | 28,764 | 30,524 | 32,402 | 39,941 | 43,9015
Apparel __________ ... 1,136 40 613 684 728 649 700 745 980 { 1,107 | 1,180 | 1,221 ,234 | 1,656 2.021

Beers, wines and liquors 21 130 699 087 | 1,212 | 1,216 | 1,249 | 1,293 | 1,685 | 2,150 | 2,224 | 2,778 | 3,248 | 3,674 3, 469

Drugs and sundries___._ 535 352 430 496 536 506 521 591 653 741 785 876 | 1,091 1,185 1,279

Dry goods._..._.. 1,714 842 | 1,021 1,199 | 1,230 | 1,060 | 1,188 | 1,186 | 1,645 | 2,076 | 2,242 | 2,178 | 2,008 | 3,135 3,110

Food ... ... 8,600 | 4,743 | 5578 | 6,009 | 6,564 | 6,038 | 6,180 | 6,649 | 7,829 | 9,445 | 9,935 | 10,422 | 11,089 | 14,136 | 15,761

Paper and its products. . 704 334 409 480 554 504 575 616 827 839 910 928 944 1 1,318 1, 552
Tobacco products_____ - 859 526 753 956 | 1,032 | 1,043 | 1,106 | 1,173 | 1,203 | 1,426 | 1,556 | 1,560 | 1,655 { 2,191 2,346
Allother .. .. 9,074 3,126 3,982 | 4,884 5, 630 4, 567 5,028 5, 552 7,109 | 8,583 9,932 | 10,561 | 11,043 | 12, 646 14,377

Source: Office of Business Economics, U. 8. Department of Commerce.
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Table 3.—Wholesale Sales, Monthly 1947-48
[Millions of dollars]

1947 1948
Type of establishment 5 Feb R 5 o N
anu- ebru- s u- ep- cto- ovem-|Decem-| Janu- | Febru- :
ary ary March | April | May | June | July gust |tember| ber ber ber ary ary March | April | May | June
All establishments. ____ ... 6,967 | 6,450 | 6,796 | 6,843 | 6,859 { 6,800 | 7,096 | 7,072 7,763 | 8,716 | 8,013 | 8262 7,692 | 7,121 | 7,726 | 7,652 | 7,389 | 7,763
Durable goods.___ 1,685 1 1,708 | 1,848 11,939 | 1,884 ) 1,817 | 1,761 | 1,791 | 1,951 | 2,179 | 1,998 { 2,076 | 1,001 | 1,893 | 2,176 | 2,225 | 2,076 | 2,145
Nondurable goods....__ 5,282 | 4,751 ) 4,948 | 4,904 | 4,975 | 4,983 | 5,336 | 5,281 | 5,812 | 6,537 | 6,015 | 6,18 | 5,791 1 5,228 | 5,550 | 5,427 | 5,313 | 5,618
Service and limited function. 5284 | 4,931} 5197 | 5,196 | 5,171 | 5,065 | 5,230 | 5,342 1 5912 | 6,679 | 6,036 | 6,178 | 5720 | 5282 | 5,868 | 5,815 | 5,517 | 5,732
Durable goods._.___.. 1,660 | 1,684 1 1,823 | 1,911 | 1,856 | 1,792 | 1,734 | 1,766 | 1,923 | 2,144 | 1,967 | 2,046 | 1,874 | 1,867 | 2,143 | 2,193 | 2,047 | 2,114
Automotive_._..__.___.___._. 377 385 413 436 423 418 415 410 452 471 453 447 432 425 476 485 458 473
Lumber and building mate-
vials.____ . ... 321 311 321 324 302 206 307 318 354 410 362 354 355 331 380 405 371 384
Electrical goods.__ . 227 269 204 327 316 309 297 276 304 333 314 416 296 309 368 382 344 348
Hardware_........ - 159 165 189 196 185 172 170 173 189 215 189 177 170 173 205 214 195 198
Housefurnishings..______. 78 69 66 73 80 81 71 92 104 118 99 85 82 84 92 90 94 98
Jewelry and optical goods. _ 36 46 47 48 47 41 39 52 58 69 68 74 38 48 58 55 51 49
Machinery and metals_ 462 439 493 507 503 475 435 445 462 528 482 493 501 497 564 562 534 564
Nondurable goods. 3,624 | 3,247 | 3,374 13,285 | 3,315 | 3,273 | 3,496 | 3,576 | 3,980 | 4,535 | 4,060 | 4,132 | 3,846 | 3,415 | 3,725 ;3,622 | 3,470 | 3,618
Apparel.__.__ 186 170 166 155 149 138 144 160 190 218 189 156 170 170 198 177 147 134
Beers, wines, a 250 236 265 258 249 261 279 288 316 424 291 352 268 243 277 275 265 285
Drugs and sundries . 105 98 110 110 99 92 98 95 111 135 111 115 115 102 120 115 104 107
Dry goods..cmoooo_. 267 237 249 238 233 218 231 274 311 336 285 231 242 238 283 256 236 249
Food. . oo 1,204 | 1,172 | 1,265 | 1,234 {1,251 | 1,273 [ 1,337 | 1,244 | 1,411 | 1,545 1,346 % 1,380 | 1,373 | 1,163 | 1,343 (1,382 1 1,358 | 1,434
Paper and its products 128 112 119 126 124 127 122 125 146 157 132 134 133 123 128 126 119 127
Tobaceo products. - .-. 183 172 175 186 194 193 204 202 202 219 198 218 182 174 194 192 187 202
Ailother ... ... 1,211 { 1,050 | 1,025 978 | 1,016 971 | 1,081 | 1,188 { 1,302 | 1,501 | 1,517 | 1,537 { 1,363 | 1,202 | 1,182 ) 1,099 | 1,054 | 1,080

Source: Office of Business Economics, U. S. Department of Commerce.

Business Situation
(Continued from p. 3)

virtually stable over this interval at slightly in excess of 42
hours per week.

The following figures on the number of hours worked in
nonfarm areas summarize the significant shifts in the length
of the workweek:

Hours Worked in Nonagricultural Employment

Proportion of persons working by number of
Average hours hours worked per week (percent)

worked (hours

Survey week per week) Under 35 35-40 Over 40 Total
June 1946___________ 43. 0 11.9 41. 0 47. 0 100. 0
June 1947 __ _________ 42. 4 12. 2 45. 7 42, 2 100. 0
June 1948___________ 42. 3 12. 7 45. 5 41. 7 100. 0

It is clear that the major changes have been the decrease
in the relative number of persons working more than 40
hours a week and a corresponding return to the more typical
“40 hour week.” For the past 2 years the length of the
workweek has been virtually stabilized.

Wage-Rate Increases Boost Pay Rolls

The influence upon income of recent labor developments
has also been significant. With demand for labor continuing
high, wage increases have served to lift labor income and
incomes generally. In the year between the second quarters
of 1947 and 1948, private nonagricultural pay rolls increased
by about 13 percent. Of this gain, two-thirds represents a
rise in hourly earnings and the remainder is due to a rise of
man-hours of employment. While the share of the rise
attributed to the increase in earnings may be due in part to
the changed composition of the working force, the major
part of this gain is undoubtedly due to higher wage rates.

Wages in Durable-Goods Manufacturing Rise

With a number of the more important recent wage settle-
ments reflected for the first time in the earnings data,
earnings in manufacturing rose by almost two cents an hour
in June to $1.32. This June earnings figure does not include
some major wage increases which have since been granted.

Chart 7 shows for the two major manufacturing branches
the average hourly earnings adjusted to eliminate the effect
of changes in premium rates for overtime. As may be seen,
the May-to-June rise this year was more prominent in the
durable-goods sector, reflecting wage increases in the auto-

Chart 7.—Straight-Time Average Hourly Earnings,
Manufacturing Industries
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Source of data: U. 8. Department of Labor, Bureau of Labor Statistics.

mobile, electrical equipment, and machinery groups. The
flattening out of the trend of hourly earnings in the months
of 1948 prior to June stands in contrast to the movement
for the similar periods of 1946 and 1947, when wage increases
in the hard-goods group were somewhat more rapidly nego-
tiated and of larger magnitudes.

As average hours of work have undergone little change
over the last year, weekly earnings in manufacturing have
closely paralleled changes in wage rates, increasing about
7.5 percent between the second quarters of 1947 and 1948.
A rough estimate for nonmanufacturing industries indicates
a slightly lower percentage mcrease, with the result that the
rise for all private nonfarm groups amounts to roughly 7
percent during this same interval. It should be pointed
out, however, that the different timing of the wage adjust-
ments in 1947 and 1948 tends to understate the year-to-year
wage increases actually received. Furthermore, in terms
of take-home pay, the rise is somewhat greater than the
indicated 7 percent because of the tax reduction effective in
May and June of this year.
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THE DATA here are a continuation of the statisties published in the 1942 Supplement to the SurvEY oF CURRENT BusineEss. Thatvolume
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1918 insofar as available; it also providesa
deseription of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple-
ment are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical data and a descriptive
note may be found. The terms “unadjusted’” and “adjusted” used to designate index numbers refer to adjustment of montbly figures for seasonal
variation.

Data subsequent t¢ June for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics th;oug!.; 1947 1943
1941 and descriptive notes may be foun N 3 B . N . .
in the 1942 Supplement to the Survey e | Juy | Augast tSep- | Geto- | Novem I Decom- | Janu- | Fbru- | March | April | May | June

|
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT*
Seasonally adjusted quarterly totals at annual rates:
National income kil of dol_. 199.3 3
Compensation of employees. do-._. 125.3 7.
Wages and salaries____ _.do.___ 119.6 .
Private____.___ _.do_._. 102.3 .
Military. ... ~do__._ 3.9 3.
Government eivilian. __.__ ..do._._ 13.4 13.
Supplements to wages and salaries..._..do-_._ 5.7 5.
Proprietors’ and rental income. . _do_._. 44.6 44.
Business and professional. __ _...do..__ 22.7 23.
Farm_____ . _____.___ _.do____ 14.9 14.
Rental income of persons_____________. do-... 7.0 7.
Corporate profits and inventory valuation ad-
justment______ ... . ... bil. of dol_. 25.2
Corporate profits before tax. —..do_... 28.8
Qorporate profits tax liability ... __.__do_._. 11.3
Corporate profits after tax.____ 17.5
Inventory valuation adjustment____ -3.6 . 5
Net interest. . ..o oovoeoamic o 4.2 .7
QGross national product 228.3 227.9 . . 2
Personal consumption expen 164.2 165.6 3 .1
Durable goods____ 21.1 21.1 . .3
Nondurable goods. 96.3 96.8 . .4
Servieces____._...._.___._. 46.7 47,7 . 20 PR R 50. 4
Gross private domestic inves 26.4 25,6 || 386 e 37.2
New construection_________. ____ 10.3 L6y o f 143 | 14.3
Producers’ durable equipment 17.8 176 {oeeo e e 19.6 ) _ .. _ 20.6
Change in business inventories. —1.8 —3.5 . - . 2.3
Net foreign investment._.__.___.___.____.do_... 10.2 84 | 3.9
Government purchases of goods and services
bil. of dol.. 28.3 32.1
Federal (less Government sales)___.____ do___. 15.7 17.9
Stateand loeal _______________________ do.... 12.6 14.2
Personalincome______.____._____.________ do.__. 196, 7 oot 208.8
YLess: Personal tax and nontax payments___do.___ b4 Rl SO N 21.6
Equals: Disposable personal income________ do.__. 17500 | .. 187.3
Personal savings$. .o ao oo ... do.... LA 3 R R, 12.2
PERSONAL INCOME*

Seasonally adjusted, at annual rates:

Total personal income_._____________bil. of dol.. 162.4 103.2 160.8 206.2 200.0 201. 4 207.7 209. 4 206. 8 205.6 207.4 r207.2 211.9
‘Wage and salary receipts, total . ee-doo. o 119.6 119.4 120.1 121.9 122.7 125.5 127.4 127.5 126.9 125.7 125.0 r126.8 129.1
Total employer disbursements_ . 121.7 121. 4 122.2 123.9 124.7 127.3 129.4 129.7 128.9 127.8 127.0 T128.8 131.3
54.0 53.6 54.3 55.4 55.9 57. 4 59.2 59.3 58.0 57.0 56.3 757.2 59,0
35.0 35.2 35.4 36.0 36.0 37.1 37.4 37.5 37.8 37.5 37.2 37.9 38,2
. 15.3 15.5 15.3 15.2 15.2 15.2 15.2 15.3 15.4 15. 4 15.6 r15.6 15.8
wo-.do____ 17.4 17.1 17.2 17.3 17.6 17.6 17.6 17.6 17.7 17.9 17.9 r18.1 18.3

ial insur-
bil. of dol._ 2.1 2.0 2.1 2.0 2.0 1.8 2.0 2.2 2.0 2.1 2.0 2.0 2.2
1.8 1.8 1.8 1.9 1.9 1.9 1.9 1.9 2.0 1.9 2.0 2.0 2.0
Proprietors’ and rental income.. 45.1 45.3 42.8 45.0 47.5 47.1 51.3 52.4 50.0 49.3 51.9 r 50.7 53.0
Personal interest income and d 15. 4 15.6 15.6 16.2 15.9 16.1 16.2 16.5 16.6 16.6 16.7 r16.8 16.8
Total transfer payments.._. 10.5 11.1 10.5 21.2 12.0 10.8 10.9 11.1 11.3 12,1 11.8 10.9 11.0
Total nonagricultural income__.____________do.___ 172.4 172.9 173.1 187.4 179.7 181. 4 184.2 184.7 184.5 184.1 183.7 184. 4 187.1

NEW PLANT AND EQUIPMENT
EXPENDITURES*

All industries, total mil. of dol_. 4,690
Electric and gas utilities. __. —-.do____ 610
Manufacturing and mining_ -.do____ 2,190
Railroad._ ... ... __.._ _.do._.. 350
Commercial and miscellaneous_.._..._._._._ do._._ 1, 540

FARM INCOME AND MARKETINGS
Cash farm income, total, including Government

payments*. ... . __._._..__.._.. mil. of dol... 2,211 2,662 2, 517 3,060 3,778 3,100 2,927 2, 581 1, 866 2,001 2,096 72,108 |ocoaaoaaa

From marketings and C. C. C. loans* 2,185 2,657 2, 505 3,049 3, 759 3, 006 2, 909 2, 555 1,837 1, 961 2,047 2,065 2,317

Crops* ... . 743 1,205 1,187 1,497 2,122 1, 540 1,299 1,044 717 698 670 r 602 764

lees}ock and products*._ - 1,442 1,452 1,318 1, 552 1,637 1, 556 1,610 1, 611 1,120 1,263 1,377 71,463 1,613

Dairy products*__.___ 392 382 353 334 |- 319 293 303 329 318 373 392 460 468

Meat animals*___. 782 785 711 958 1,039 970 1,019 968 593 645 720 r725 873

Poultry and eggs* 234 251 232 244 262 280 279 206 201 237 250 255 243

r Revised. §Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above.

, . *New series. Quarterly data for 1939-43 and earlier annual data beginning 1929 for national income and gross national product and monthly data for 192943 for personal income are pub-
lished in the “National Income Supplement to Survey of Current Business,” which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; revised figures begin-
ning 1944 on pp. 27-29 of the July 1948 Survey. For description of the series on plant and equipment expenditures and data for 192945, see p. 24 of the March 1948 Survey; second quarter of 1948
estimates are based on anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey regarding
earlier data; revisions beginning 1945 were in part to adjust the series to levels indicated by 1945 Census data; 1940-44 data have not been similarly revised. S-1



S-2 SURVEY OF CURRENT BUSINESS August 1948

Unless othe;wise stated, statisticsbth;ougl(i 1947 1948
1941 and descriptive notes may be foun . eI . . . .
in the 1942 Supplement to the Survey June July August tesne;%er October Noge(:/‘m D(i)(frm Jg’?y}l FG;E);U March April May June

GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETING S=—Con.

Indexes of cash income from marketings and
C. C. loans, unadjusted:

Ne dftiest . ... 1935-390=100__ 320 400 377 459 566 466 438 385 276 295 308 311 358

A c$3$?° fest do..__ 260 422 416 524 743 539 455 366 251 244 235 211 267
Livestockt do.... 381 383 348 410 432 411 425 399 295 333 364 386 426
) 1 f farm marketings, unadjusted:

Indexes of volume of fortn mar rhetings, tradjusted: 138 167 152 172 199 160 161 184 109 11 ws | rus 136
Crops*... ... 106 180 170 202 255 170 152 130 102 86 80 * 76 97
Livestock*___ 161 156 138 150 157 163 150 136 114 120 141 150 154

INDUSTRIAL PRODUCTION
Federal Reserve Inder
Unadjusted, combined indext__..._.. 1935-39=100.._ 185 178 185 191 194 193 189 189 190 188 186 r191 »193
Manufacturest - .o caeem e do.... 101 184 191 197 200 200 196 197 197 197 193 7196 2108
__________________ do__.. 220 208 212 219 224 224 227 226 223 r 228 217 r 221 » 223
D}]::I? {:n?i]?tlgerﬁcm y esf i “do___. 193 181 188 105 204 202 205 203 203 207 177 * 206 » 207
Lumber and produetst..._.. do_._. 149 1 151 150 150 148 140 138 137 143 T 144 r 145 ? 147
Furnituret “do_._- 160 155 160 164 172 176 181 179 178 £ 178 * 169 164 » 161
Lumbert “do.... 143 133 147 143 138 133 119 117 116 125 131 r134 » 1490
Moo el omloEmomoml B oA m m m e
179 17 185 r r r »
N%%{g;{g:tsirgstalsl af’f,l.)f?‘_iu_c_tqu‘ :38: - 176 167 167 171 180 188 192 197 202 198 197 » 193
Smelting and refining*______ “do. .- 187 180 180 182 176 178 183 7188 190 193 * 203 r 203 »193
Stone, clay, and glass productst. do._.. 209 196 207 210 210 206 200 190 193 201 208 211 » 209
ement. . .o do.___ 183 181 193 198 202 192 178 161 158 160 183 196 203
Clay produets*. _. do____ 163 160 166 166 169 169 172 166 160 169 168 171 » 175
Qlass containerst__.____.. _do_... 254 225 241 248 236 231 203 196 201 219 227 233 207
Transportation equipment._. do___. 233 217 213 227 232 234 244 244 232 r 240 237 r215 » 227
Automobilest}. o . ... do._.. 191 185 180 197 198 200 206 206 192 202 r 197 r175 2192
______________ do.... 168 164 173 178 181 180 171 173 176 173 174 r177 2178
N%nlcdglfg};éeblgggr:gcsttl{rfs_f_- o 178 182 181 206 252 196 146 142 176 172 178 173 186
Chemicalst 247 247 245 248 251 252 255 253 253 252 251 249 » 251
Tndustrial chemicals* 439 438 431 425 427 431 438 437 434 433 439 r 437 » 443
Leather and productst. 106 99 116 121 126 126 113 120 126 114 110 r 108 » 109
Teather tanning*_ . ... B 112 100 114 118 123 126 112 117 124 101 105 109 | ...
i o o o m| B momlom m B mlom) oo
1
M]%I;?:;c;?ﬁ%cfg&d pmduftsf' »229 »229 7192 » 156 »121 291 » 88 » 87 » 99 » 119 2155 » 3201 » 224
LI M—— Wl LoD owml W R oW m)owm ) n
its and vegetal do_ .. 101 1 ; 17 118 0 r »
Psﬁ)gcg;sgdpﬁ%ﬁifs?iie F_e.t_a.b_]es __dg____ 160 145 158 159 163 165 157 163 163 167 169 170 165
Paper and pulpt. ... ____ .do.___ 155 140 152 153 157 160 152 157 159 160 163 164 160
Petroleum and coal productst- » 191 » 195 ? 201 » 203 » 204 » 205 » 208 » 214 » 215 » 211 » 213 » 220 » 222

(010 < TR
Petroleum mﬂnlnx? .....
Printing and publishingt.
Rubber productst...___...
Textiles and productst..
Cotton consumption._
Rayon deliveries_....._.
‘Wool textile production. .
Tobaceco produetS. ... vocomeeoeemmeane-

Mineralst
Fuelst__.__
Anthracitef
Bituminous coalt
Crude petroleum
Metals_ ..o oo oomaa.

Adjusted, combined indext.

Manufactures...........

Durable manufactures
Lumber and produc
Lumber...._____

Nonferrous metals. __.__
Smelting and refining*_.__
8tone, clay, and glass products._
Cement_._._._______._...
Clay products*__.
Glass containers__..__
Nondurable manufactures
Alcoholic beverages.....
Chemieals. _.._.._..__
Leather and products.
Leather tanning*___.___
Manufactured food products. .
Dairy produets. _......_...
Meat packing.__....._._.._._..
Processed fruits and vegetables*_
Paper and products.....____.__._
Paperand pulp . _._._..___
Petroleum and eoal products_.
Petroleum refiningf.______
Printing and publishing._ .
Textiles and products. __
Tobaceo produets.___...

Minerals... oo -
Metals. . I 122 117 117 111 107 109 17 117 120 118 r 137 r128 » 124
* Revised. #» Preliminary. tIndex is in process of revision.

. *New series. Data beginning 1939 for the new series under industrial produetion are shown on pp. 18 and 19 of the December 1943 Survey. See note in January 1948 Survey for source
of indexes of volume of farm marketings and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of the February 1948 Survey; they include
revisions in marketings data and also, for 1945-46, adjustments to 1945 census data which have not been incorporated in monthly figures; 194044 annual indexes and 1940~46 monthly data have
not been adjusted to census data.

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonak
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu-
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. S-1, regarding earlier data; revisions beginning January
1945 were in part to adjust the series to levels indicated by 1945 census data; 194044 data have not yet been similarly revised.




August 1948 SURVEY OF CURRENT BUSINESS s-3
U.il;fls otge:iwxse stated, statlstxcsbthrough 1947 1948
and descriptive notes may be found . . - . .
in the 1942 Supplement to the Survey June July | August tesxgrl))er October N%V;.m Dehc;m Jg?; F g};;“ March | April May June
GENERAL BUSINESS INDICATORS—Continued
MAN UFACTURER S’ SALES, INVENTORIES,
Sal ND ORDERS t
ales:

Value, total._____.____________ millions of dollars._ 15,063 14, 361 15, 257 16, 597 18,082 16, 554 17, 523 16, 549 16, 208 18, 100 17,212 | 16,787 | » 17,830
Durable goods industries. . _.._______.._. do____ 6,129 , 54, , 8 , 39! , 0 6, 348 6, 9! 6, 405 6, 448 7,364 , 848 76,613 | » 7227
Nondurable goods industries.____________ do_... 8, 93 8, 816 9,300 10, 202 11, 054 10, 206 10, 535 10, 144 9, 760 10, 736 10,364 | 10,174 | » 10,603

Index, total.____.___.__ average month 1939=100__ 295 270 287 325 328 337 33 311 330 3 r 324 r 328 » 335
Durable goods industries_.____.__________ d 328 285 301 342 348 353 360 329 r 360 r 365 r 353 r 353 » 374

Iron, steel, and products________. . 306 267 296 321 330 335 331 325 336 345 325 r 338 » 346
Nonferrous metals and products. 376 310 327 392 386 442 423 364 415 410 415 419 » 429
Electrical machinery and equipment...do__-_ 394 331 349 410 421 444 470 386 446 442 440 431 » 455
Machinery, except electrical..__.______. do___. 339 278 295 324 329 325 347 304 356 363 350 r 356 » 379
Automobiles and equipment. _..___._. do___. 364 345 326 399 410 401 424 383 424 435 413 r 401 ? 430
Transportation equipment, exc. autos..do_._. 508 390 406 483 489 486 514 r 446 r 493 7 500 r 486 r 486 » 542
Furniture and finished lumber prod_.__do. 208 215 251 286 279 271 275 270 308 273 256 248 v 263
Stone, clay, and glass products__ -do 244 223 226 249 255 250 236 223 222 252 274 r 263 » 274
Other durable goods industries_ 269 227 258 270 274 288 272 276 277 271 255 r 261 » 271
Nondurable goods industries. . 276 262 279 315 316 328 312 301 314 307 307 r314 » 315
Food and kindred products_ 286 286 201 332 320 335 313 313 305 297 299 r 321 » 318
Beverages. - _._ .. .. _._._._..__.. 292 281 296 356 397 416 373 268 273 251 204 286 » 317
Textile-mill products, excl. apparel. 279 235 275 312 319 318 327 301 350 345 333 r 327 » 339
Leather and products.______._. 222 245 277 288 306 251 286 303 327 300 266 r 240 » 247
Paper and allied products 316 288 295 312 331 328 312 320 334 333 332 r 338 » 332
Printing and publishing_._____ 242 218 251 289 291 344 300 236 271 268 263 r 271 » 274
Chemicals and allied products.. 304 280 287 329 336 328 312 320 327 315 334 327 ? 315
Petroleum and coal produets. _ 254 258 257 269 267 302 318 328 336 322 318 r 337 » 326
Rubber produets._ ... 322 208 312 346 348 354 307 282 289 285 312 328 » 342
Tobacco manufactures. _ 237 223 213 239 223 226 232 206 216 218 225 r 233 » 253
Other nondurable goods...._ 257 221 284 336 341 352 305 296 329 341 326 313 » 316
Inventories, book-value, end of month:

Value, total..______._______.__ millions of dollars__| 26,479 26,846 27,051 27,055 27,397 27,627 N 28, 401 28, 757 29, 053 29,149 | * 29,450 | © 29,848
Durable goods.. .. do._.. 12, 833 13,015 13,131 13,131 13,222 13, 226 13, 335 13,446 13, 514 13, 555 3,680 | r13,773 | » 13,819
Nondurable goods do_ 13,646 13,831 13, 920 13, 924 14,175 14, 401 14, 685 15,045 15,243 15,498 15,469 | r 15677 | ® 16,020

Index, total__.__..____. average month 1939= 100__ 246 250 252 252 255 257 261 26 26! 270 271 274 » 278
Durable goods industries__._______.______ do 266 270 272 272 274 274 277 279 280 281 284 r 286 v 287

Iron, steel, and produets.__.__ 192 197 199 200 201 203 204 202 205 205 206 213 » 218
Nonferrous metals and products_... 253 258 262 259 259 249 251 249 250 257 262 r 262 » 261
Electrical machinery and equipment._._do__._ 374 376 375 374 375 373 370 372 376 384 388 r 394 » 395
Machinery, except electrical .. 271 275 276 277 280 282 285 291 293 295 297 7297 » 208
Automobiles and equipment . _ 443 444 452 451 449 449 447 462 472 473 472 r 479 » 469
Transportation equipment, exc. - 630 630 644 634 637 621 623 r 633 r 632 r 625 r 632 r 630 ? 644
Furniture and finished lumber prod_.,.do____ 203 205 203 201 209 207 228 241 234 242 255 259 » 251
Stone, clay, and glass produets. .. d 161 161 161 157 162 168 170 168 163 165 163 r 161 ? 160
Other durable goods______.____ 195 204 206 210 213 219 222 218 213 202 204 7 189 » 190
Nondurable goods industries. _ 230 234 235 235 239 243 248 254 257 262 261 265 » 271
Food and kindred products. 194 208 213 220 238 244 250 255 244 243 236 r 229 » 233
Beverages. .. ____.__......__..___ 334 316 327 338 345 336 335 357 355 356 359 r 376 » 377
Textile-mill produets, excl. apparel, 221 223 223 220 218 226 224 238 249 256 253 256 » 259
Leather and products 208 213 207 198 195 209 223 229 238 241 241 r 251 » 259
Paper and allied products. 229 241 253 260 262 265 268 268 272 276 276 287 » 293
Printing and publishing_.___ 366 373 370 368 367 355 361 362 383 398 424 r 423 » 435
Chemicals and allied products 265 262 261 256 253 259 271 273 279 289 285 r 286 » 290
Petroleum and coal products._ 162 164 169 171 174 176 178 177 178 182 186 7194 » 203
Rubber products..._________ 277 268 258 246 247 242 257 271 283 204 293 r 305 » 287
Tobacco manufactures. _ _ 216 211 212 216 225 229 233 237 234 231 229 225 » 228
N O&her nondurable goods. ... 293 301 297 288 288 290 293 301 319 329 332 r 348 » 372

ew orders:

Index, total________.... average month 1939=100_. 245 231 231 260 255 268 252 251 251 257 252 r244 » 262

Durablegoods. ___________ ... d 271 260 261 292 291 307 292 201 287 314 292 r 267 ? 309
Iron, steel, and products._...... 304 271 286 312 308 348 322 325 321 371 320 r 282 » 336
Machinery, including electrical - 315 328 307 345 346 348 344 312 299 329 309 r 284 » 337
Other durable goods, excl. trans. equip. do__,, 202 194 199 230 230 231 220 240 243 243 248 r 239 » 258
Nondurablegoods. ...___.__.___.____._...... do_.._ 230 213 213 240 234 244 228 227 230 223 228 230 » 235
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER*
Operating businesses, total, end of quarter
thousands__| 8,786.0 [coavaouou ] oo L.
Contract construction........... [ d 268.
Manufacturing. ... ...

Retail trade... -

New businesses, quarterly_... ...
Discontinued businesses quarterly.
Business transfers, quarterly .........

INDUSTRIAL AND COMMERCIAL
FAILURES

Grand total. ..o e nurcber. .
Commercial service.
Construction
Manufacturing and mmmg.
Retail trade____._....._

Liabilities, grand total..
Commercial service_
Construction.___..__.__
Manufacturing and mining.
Retail trade. .__._._.

BUSINESS INCORPORATIONS

New incorporations (4 states)._...._...... pumber. _

2,893

0
37,137
19, 863

384
12, 466
2,280
2,144

2, 595

2,612

2,321

3,269

2,767

3,160

1 705

3,688

2,479

2,995

r Revised » Preliminary,

*New series. For data through 1944 for the series on operating business and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 Issue. . .
{Revised series. Description and back data for m anufacturers sales and inventories are shown on pDp- 8, 9, 28, 24, of the May 1948 Survey; the indexes of new orders are being revised.



S-4

SURVEY OF CURRENT BUSINESS

August 1948

U x;lgisls otge‘xiwise stated, statistics bt;h;ougl‘i 1947 1948
an escriptive notes may 'oun Sep- - - - - .
in the 1942 Supplement to the Survey June July | August telhﬁlt))er October N%‘:im D%ceerm Jgf}lf ‘ Fg?;u March ‘ April May June
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMER S
271 276 276 286 289 287 301 307 279 283 201 289 265
262 263 255 254 261 268 281 284 257 262 276 267 261
253 251 246 278 302 312 318 322 251 260 268 261 29
240 253 270 297 284 283 305 318 261 284 201 282 278
______________ 390 390 383 352 357 354 377 377 374 372 371 370 370
275 289 267 252 247 257 75 267 248 256 275 284 264
: mlom| M R R B B B B BB B B
K Crops. .. - ... . _do___. 215 18 11 238 2 20 3 ;
gg}lc)earing Crops- ... “do..._ 318 314 308 311 344 349 367 377 32 339 351 357 364
Livestock and products. _do-_._ 278 286 295 315 313 304 320 328 300 302 304 309 326
Meat animals._.__._.. “do... 338 343 349 367 360 338 352 379 331 342 347 361 300
Dairy produets. - . ~_do.__. 233 244 258 282 283 203 311 313 207 2908 296 291 201
Poultry and eggs. .- v emeoaal do-... 205 220 224 246 251 242 262 231 218 212 214 211 221
Prices paid:* ‘
dities. ... . .. ... 1910~-14=100. 244 244 249 253 254 257 262 266 263 262 264 265 26
Al(ljggx?n%%ities used inliving___.._________ do._.. 252 252 256 259 261 264 268 272 270 267 268 270 271
Commodities used in production_________do___ 233 234 239 246 246 248 254 259 255 255 258 259 29
All commodities, interest and taxes_.______do..__ 230 230 234 238 289 241 245 251 248 247 249 250 251
Parity ratio® s oo oeooeoccoc e cecman do..__ 118 120 118 120 121 119 123 122 112 115 117 116 118
RETAIL PRICES
s (U. 8. Depar t of Commerce .
A&SZ%T?T?%_.(H- 8 epatmen 1935-39=100 178.7 179.7 181.4 184.9 184.9 185.9 188.4 190.3 189.0 188.6 190.8 192.1 193.5
; -2 XE€8) !
Conl (U S epartmer orindexes): 100, | 16.8| 19.2| 15| 183 1204| 04| 05| el 21| 21| 1320 1m24| r1306
Bituminous. . .. do._ . 123.6 129.5 139.1 139.4 140.5 143.8 144.3 145.7 146.3 146.4 | 7147.4 150.5 | r152.2
Consumers’ price index (U. 8. Department of
Jervt i S wr1| 1s4a| 1003| 1ess| 1e3s| 16e0| 16n.0| sess| 1ens| 1es0| 193| 105| 17
Apparel___ - 185.7 1847 185.9 187.6 189.0 190. 2 191. 2 192.1 195.1 196.3 196.4 197.5 196.9
Po0d. Tk Trodue T R BTN B B R BT B B B B B B B I B g
Jereals an ” T » 154. 155.0 . 157.8 1€0.3 . . . . 1. . . .
o o oY products™..—— wis| 1ss| isas| 1esa| 190.1| 1e84] 2049| 57| 2044| o1| 2058| 2068] 259
Fruits and vegetables*. 205.0 202,0 199.8 198.2 196.6 199.6 205.3 208.3 213.0 206.9 217. 4 218.0 214.9
Meats* .. 216.9 220.2 228.4 240.6 235.5 227.0 227.3 27.5 224, 8 224.7 233.8 244.2 255, 1
Fuel, electricity, and ice_ _ 117.7 119.5 123.8 124.6 125.2 126.9 127.8 120.5 120.0 130.3 130.7 131. 8 132.6
Gas and electricity®. __ 917 91.7 92.0 92.1 92.2 92.5 92.6 93.1 93.2 03.8 93.9 94.1 94.2
Gther fuels and ice*. 143.0 146.6 154.8 156.3 157.4 160. 5 162.0 165.0 165.9 166.0 166. 7 168.6 170.1
Housefurnishings.. .. 182.6 184.3 184.2 187.5 1£7.8 1#8,9 101.4 192.3 193.0 194.9 194.7 193.6 194.8
Rent.. ooooeonooon o 109. 2 110.¢ 1112 113.6 114.9 115.2 115.4 115.9 116.0 116.3 116.3 116. 5 117.0
Miscellaneous oo oo 139.1 139.5 139.8 140. 8 141.8 143.0 144. 4 146. 4 146. 4 146. 2 147.8 147.5 147.5
WHOLESALE PRICES
. 8. Department of Labor i H
chommﬁia indexd... ? . _0, mdexes ...... 1026=100__ ' 147.7 150.6 153.6 157.4 158.5 159.7 163.2 165.7 160.8 161.4 | r162.8| r163.9 166.2
Eeonomic dasses: roduct 4 r2.0| 140l wre| el w1l w2s| sa7| 17| | wsss| risne| rims| 1506
T IOAUCLS O e e e 0. .. . . . . al, . . . 4. . . 3 ,
%’Iat}%aﬁtgiglsg_"_"_? Tdo.. .. 160. 2 165.3 167.0 170.8 175.1 175.5 182.0 183.9 174.9 174.7 175.5 177.6 182.6
Semimanufactured article Tdo. 7] rusa 147.0 149.5 1520 154.1 156.4 157.9 157.6 155.3 152.9 | 154,11 r153.7 154.3
Farm products. . Tdo.f r1m.8 181.4 181.7 186.4 189.7 187.9 196.7 199.2 185.3 186.0 186.7 189. 1 196.0
Grains. . ooooceee._ —..do__.. 206.0 202.3 208.8 230.3 241.4 245.5 252.7 256.3 220.0 218.0 217.9 213.5 209. 2
Livestock and poultry______.__________ do._.. 200.9 209.9 215.9 224.8 224.5 211.0 226.3 232.9 210.0 209. 4 204. 4 219.0 239. 2
Commodaitiesother thap farm productsg. do_ . | *140.9 143.6 147.2 150. 8 151.5 153.3 155.7 158.1 155.2 155.7 157.3 | r158.2 159. 4
FOOAS - oo oo do.__. 161.8 167.1 172.3 179.3 177.8 178.0 178.4 179.9 172.4 173.8 176.7 177.4 181, 4
Cereal produets. ... .. " do. .| r149.3 154.7 153.3 158.7 167.6 172.5 170.6 170.1 160.2 158.6 158.0 156.3 155.1
Dairy produets. . ..o ____ do__. | 711 152.8 164.3 170.6 1°7.3 175.9 183.5 183.9 184.8 179.8 181. 0 176.6 181. 3
Fruits and vegetables_ TTdol T 145.2 139.7 133.0 130. 1 130.8 135.5 135.4 141.1 144.8 145.7 148.6 147.0 147.6
MRS — - oo do. .. 208.6 217.9 234.6 244.8 220.0 217.6 214.8 222.3 206. 2 217.1 226. 0 233.2 241.3
C dities other than farm product:
orymedities other than f arm produets 24 | isr6| 134 136.0| 13s2| wmo0| 124f u56| 12| 1475| 14n7| 1ase| ru00| 1405
Building materials ... _ .. ______ do....| ri17a.1 175.7 179.7 183.3 185.8 187.5 191.0 193.1 162.6 193.1{ r1950| r196.4 196.8
Brick and tile....ooooo .0 oo 134.7 143.3 144.3 145.4 145.6 147.3 148.8 150. 9 1511 151.6 152.5 152.8 153.3
Cement._..._. Tdo - 114.3 114.9 116.9 119.0 120.1 120.6 121.6 126. 4 127.2 127.4 127.5 128.2 128.8
Lumber_ ______ ... Tdo. | r265.5 269.0 276.7 285.7 290. 0 295.6 303. 2 307.3 303.8 303.8 309.2 312.9 313. 2
Paint and paint materials__ “do._7| r1s8.8 156, 1 154.9 157.9 161.4 161.8 164.0 163.2 159.6 156.7 | 7158.6 | r158.4 158, 7
Chemicals and allied productst .- Tdo o] r120.8 118.8 117.5 122.3 128.6 135.8 135.0 138.8 134.6 136.1 136.2 134.7 1357
Chemiecals_ ___________________._..__._. do_ .| rue.8 119.9 117.5 118.2 122.1 124.3 124.1 125.8 126.5 126.8 126. 8 125.9 126, 2
Drug and pharmaceutical materialst..do_ ... 156. 1 137.4 136.6 136.6 137.5 151.1 154.9 154. 4 154.3 154.4 153.8 153.3 153.7
Tertilizer materials. . _________.___. do.__.| ri02.3 103. 5 105.5 109.8 111.3 112.0 114.4 115.6 114.8 114.9 115.2 115.0 113.9
Oils and fats. . .......... Tdo. 139.2 134.8 133.3 163.3 103. 4 2267 215.9 236.7 201. 5 211.4 212.3 205. 0 212.7
Fuel and lighting material Tdo. | ru4o 108.9 112.5 114.1 115.9 118.1 124.3 130.0 120.7 130.9 131.6 132.6 133.1
Electrieity . ... do. .. 64.4 65.0 64.5 65.2 64.9 66.3 66.5 66.4 66.6 65.7 [-7: 35 1 (R I
Y- _.do_.__ 85.8 85.5 86.0 87.0 86.8 €3.6 85.4 84,5 85.8 88.7 89.1 89.83 |ocaeee
Petroleum produets.. . _.do.._. 87.5 §9.8 92,2 93.7 6.5 99.9 112.0 120.7 121.7 121.8 121.8 122.1 122, 1
Hides and leather products. Tgo. 0| ris.s 178.4 182.1 184.8 101. 7 202. 4 203.1 200. 3 192.8 185.4 186.1 187.5 186. 8
Hides and skins._._._ “do.. 187.1 203. 5 215.6 221.1 243.7 263.4 256.9 238.9 207. 2 186. 2 199.3 218.0 215, 2
Leather__._.__.. do.. . 178.9 187.4 190.7 197. 4 204. 3 216.0 216.2 209. 2 199. 9 185.9 183.6 188. 2 186, 9
Shoes____.____..... Tdo.._| r173.8 173.2 174.9 175.2 178.0 187.0 190.7 194.3 194.7 193.8 191.7 185.6 185.8
Housefurnishing goodst- ~do. r120.7 129.8 129.7 130.6 132.3 137.7 139.7 141.4 141.8 142.0 142,3 | r142.6 143.4
Furnishings. “deo 137.2 138.1 138.1 138.5 139.3 140.0 142.8 143.9 144.4 144.7 145.2 145.8 147.1
Furnituret._._____.. ~ do. r128.6 129.7 129.3 132.1 135.0 135.6 136.8 139.1 139. 4 139.41 r139.6 | r139.6 139.9
Metals and metal prod Qoo 7| r142.0) r143.0] r148.4 r150.1 t150.5( r150.8| r151.4| r154.3 155.3 155.9 157.2 157.1 158.7
Tron and steelf_______. . ~.do..__i 1299 1317 r138.3 r139.0 r139.3 r139.5 r140.2 | r144.6 146.3 147.7 149.4 148.8 149.2
Metals, nonferrous.._.._ o ldo... 142.9 141.8 141.8 142.0 142.0 142.2 143.0 145.5 148.8 146.8 149.8 150.0 1521
Plumbing and heating equipment__ _do___. 119.1 123.4 128.6 135.9 136.0 136.0 136.1 137.9 138.7 138.7 138.7 143.2 145.8

r Revised. » Preliminary.

§ In August 1947 the number of foods included in the index was reduced from 61 to 50. Beginning July 1947 a new schedule was adopted for collecting prices of apparel, housefurnishings,
and miscellaneous goods and services; prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities
each month; information on rents is obtained at least quarterly in each of the 34 cities; national averages for the indicated groups and for rents are weighted averages of indexes for cities sur-

veyed during the month and estimated changes for other cities in the index.

For January-June 1947 rent changes were estimated from a survey of 5 or 6 cities each month,

& Current prices on motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the
Survey for explanation and for October 1946-May 1948 indexes using Apri! 1942 prices; June 1948 indexes using April 1942 prices are as follows: All commodities, 163.5; manufactured products,

155.3, commodities other than farm products, 156.1; commodities other than farm products and foods, 145.3; metals and metal products
*New series. The series on prices paid by farmersand the parity ratio are from the U. 8. Department of Agriculture; the latter is t.

139.4.
he ratio of prices received to prices paid, interest and

taxes; data for 1913-45 will be shown later. ¥or a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey, and for revised
figures for 1929, 1933, and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data
beginuing 1935 for the indexes of retail prices of “‘gas and electricity’” and “other fuels and ice’” will be published later. X

tRevised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for July 15, 1948, are as follows: Total 301; crops, 253; food grain,

240; feed grain and hay, 256; tobacco, 370; cotton, 265; fruit, 172; truck crops, 213; oil-bearing crops, 366; livestock and prod

ucts, 344; meat animals, 417; dairy, 300; poultry and eggs, 234. For

revised data for 1941-43 for the indicated series on wholesale prices, except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture has bheen re-

vised beginning January 1943; revisions prior to 1947 will be

{Revisions for January-May 1947: Metal and metal products—139.7; 139.6; 141.1; 141.3 and 141.9; iron and steel—127.7; 128.6; 129.5; 129.8; and 129.5.

own later; the revision has been incorporated in the group index and other composite indexes only beginning November 1947,
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in the 1942 Supplement to the Survey June July | August te?g or | October N%‘;‘i,m De{)c:rr.n J :?;71 F:kr);;u March | April May June

COMMODITY PRICES—Continued

WHOLESALE PRICES—Continued
U. 8. Department %Te Lau!:or i;)dexes;gagﬁ-maed
ommodities other than farm, e ‘on.
C'I‘extile produets. .- __._._____ i 1928=100..1 r139.9 139.5 140.8 142.0 143.0 144.7 147.6 147. 6 148. 4 149.8 r150.3 r 150.2 149.6
i 4 134.3 184.3 134.4 134.7 125.6 136.3 140. 4 143.0 144.6 145.8 145.8 145.2
1905.9 199. 2 202.3 204.6 209.1 213.5 214.8 214.9 218.3 r219.2 r217.8 213.1
100. 4 99.9 99.9 100.0 101.4 103. 0 104. 4 105.0 105. 4 105.4 105. 4 105.3 °
37.0 37.0 37.0 37.0 37.0 40.0 40.7 40.7 40.7 40.7 40.7 40.7
68.2 68.2 68.3 71.2 73.3 73.3 46. 4 46,4 46. 4 46. 4 46.4 46.4
130.1 133.3 133.8 134.2 134.9 139.6 141.6 142.8 145.7 147.5 147.5 147.5
Miscellaneous_ _______ 113.0 112.7 115.9 117.1 118.8 121.5 123.5 119.9 120.8 121. 8 121.5 121. 4
Automobile tires and 5 60.8 60.8 60.8 €0.8 61.0 63. 4 63. 4 63.4 63.4 63.4 63. 4 63.4
Paperand pulp. oo vmeeaaas do. . 157.2 157.6 159.6 159.8 160.7 164.7 168.1 167.1 167.0 167.5 167. 4 167.3
Wholesale prices, actual. {(Bee rtespective com- ‘
modities.) !
PURCHASING POWER OF THE DOLLAR Jl
As measured by— *
Wholesale pr?ces .................... b4.4 63.3 52.4 51.1 50.8 50.4 49.3 48.6 80.0 49, ¢ v49.4 49.1 48.4
Consumers’ prices. . d 63.6 63.1 62.4 61.1 61.1 60.6 59.9 59.2 £9.7 59.9 59.1 58.7 58.2
Retail food prices.___._..__. 52.4 51.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 49.4 48.1 47.4 46,7
Prices received by farmerst..___.__.___.. 39.3 38.5 38.5 37.2 36.8 37.0 34.7 38.1 37.7 36.6 36.8 36.1
CONSTRUCTION AND REAL ESTATE !
CONSTRUCTION ACTIVITY*
New construction, total mil. of dol.. 1,162 1, 264 1,364 1,423 1,497 1,432 1,320 1,157 1,009 1,166 1,302 r 1,455 1, 605
Private, total___________ —-do.._. 885 966 1,042 1,086 1,129 1,141 1,097 948 837 940 1,015 1,116 1,228
Residential (nonfarm).________...__ . _._. do.._. 405 455 500 540 580 630 610 500 400 475 525 r 585 633
Nonresidential building, except farm and public
utility, total_____.___._ ... .. mil. of dol.. 250 254 260 267 275 287 284 273 265 266 263 278 308
Industrial . __ --do..__ 140 139 139 138 137 136 134 130 125 120 116 112 111
Farm construc _.do. 50 60 75 65 50 25 15 14 14 23 37 50 62
Publiec utility_._...__ d 180 197 207 214 214 199 188 161 158 176 190 203 225
Public construction, tot: -.do. 277 298 322 337 368 291 223 209 172 226 287 339 377
Residential _____.__._. --do. 8 9 8 7 9 8 8 9 6 5 6 5 5
Military and naval.__ —_..GO.._. 15 19 22 22 23 19 17 14 11 12 13 13 121
Nonresidential building, total_.______._._ do.... 43 42 45 49 53 50 52 53 49 65 71 77 79
Industrial ... . do.._. 2 2 1 1 1 () (®) 1 1 1 2 2 2
Bighway. . e mcmecmccacaas do.__. 125 137 149 158 178 119 65 56 41 57 98 136 167
All other 86 91 98 100 105 95 81 77 65 87 99 108 114
CONTRACT AWARDS
Qontract awards, 37 States {F. W. Dodge Corp.):
Total projeets ... ... __ number__| 24,044 | 28,734 | 31,885 | 27,185 | 36,339} 29,793 | 21,606 | 23,125| 20,557 27,999 37,061 | 37,282 33,088
Total valuation.._..._ -_thous. of dol..| 605070 | 660,254 | 823,216 | 649,996 | 793,286 | 715,108 { 625363 | 615 206 681,067 | 689,763 | 873,882 | 970,789 | 935,198
Public ownership. .. .. . ________ do_._.| 226,471 202, 571 217,811 192,660 | 208,947 | 223,505 | 207,481 196,530 | 248,443 | 181,044 | 236,330 | 298,213 | 324,226
Private ownership________.__..____.____ do....i 378,599 | 457,683 | 605,405 | 457,336 | 584,339 | 491,603 | 417,882 418,676 | 433,524 | 508,719 | 637,652 | 672,576 | 610,962
Nonresidential buildings:
Projects. . ... ool number.__ 4,365 4,912 4,915 4,213 5,134 4,249 3, 252 3, 295 3, 205 3, 622 4,746 4,907 4,546
Floor area._ _-thous. of sq. ft_. 27, 561 32,123 41, 682 24,114 23,478 28, 552 33, 088 27,719 29, 097 25, 671 34,478 40, 413 33,802

Valuation
Residential buildings:

thous. of dol__| 209,942 | 253,512 | 200,807 | 230,915 | 277,888 | 243,416 | 244,495 | 240,544 | 272,395 | 248,930 | 337,603 | 305,071 | r564 211

Projects. oo ool number. . 17, 604 21, 568 24,789 21,154 29,473 24,147 17,402 18, 899 18, 336 23, 227 30, 448 30, 320 26, 366
Floor area.___. 36, 774 47,805 30, 037 52, 302 42, 696 32,192 32,183 31,474 | 35,385 46, 526 51,710 40,149
P \;ﬁl_uatio% ...................... 240,885 | 308,937 | 268,543 | 349,490 | 250,220 | 226,706 | 238,008 | 232,250 | 276,541 | 351,604 | 369,780 | 355 296
ublic WOrks:
Projects. . e number. . 1,744 1,910 1,761 1,522 1,425 1,114 809 718 803 915 1,524 1, 659 1,813
- Valuation ... oo thous. of dol..| 142,495 | 127,454 | 137,471 | 110,566 | 112,726 | 138,606 | 113,289 108,891 | 143,033 | 109,596 | 132,598 | 159,700 | 167,984
tilities:
Projects. - oo e number... 341 344 420 206 307 283 233 213 213 235 343 396 363
Valuation........._._._..__. .--thous. of dol.| 43,1751 38,403 | 86,001 | 30,982 | 53,182 ( 42,866 | 40,783 | 27,673 | 34,289 | 54,687 | 52,077 | 45338 | 47,707
Value of contracts awarded (F. R. indexes):
Total, unadjusted_ _.....__. _1923-25=100. _ 158 170 173 184 175 173 159 156 161 182 206 r 296 »929
Residential, unadjusted 127 138 148 168 164 157 137 126 135 156 181 195 ?190
Total, adjusted 136 155 166 183 184 193 197 191 187 181 181 7188 »197
Residential, adjust 116 136 150 168 170 163 161 152 152 148 154 165 173
Engineering construction:
Contract awards (E. N. R.)§....._ thous. of dol_.| 517,176 | 524,238 | 413,494 | 494,805 | 575,080 | 474,357 | 503,384 | 441,955 | 474,643 | 508,006 | 777,150 | 535,184 | 506,332
Highway concrete pavement contract awards:}
G thous. of sq. yd..| 4,228 5,011 3,285 2,760 3,260 2,249 2,863 1,723 2,304 4,386 5,073 5,124 5,205
212 169 79 163 203 5 124 6 10 361 353 10 190
2,456 2,452 1,468 1,133 1,946 1, 592 1,776 1,040 1,425 2, 6564 2,734 3,187 2,128
1, 560 2, 390 1,737 1,464 1,110 5 963 677 869 1,371 1,986 1,928 2,887
NEW DWELLING UNITS AND URBAN
BUILDING
New permanent nonfarm dwelling units started (U.
8. Dept. of Labor)* _____._______..___ number.. 77,200 ( 81,100 86,300 | 93,800 | 94,000 | 79,700 | 58,800 | 50,000 | 47,200 | 70,000 | 92,000 | 97,000 | »93 500
Urban building authorized (U. 8. Dept of Labor): .

Urban dwelling units, totalf.__ 46,986 47,203 51,313 52,152 56, 330 41,875 36,452 33,343 33,289 50, 945 64,637 | r 53,159 54, 366
Privately financed, total 45, 981 47,167 51,121 51,877 55,870 41,010 36,088 32, 523 32,166 50, 860 64,383 | * 52,408 54,035
1-family dwellings ... 34, 591 36,973 39,233 40,834 42,825 30, 284 26,596 23,704 22,180 37, 590 45,700 | 41,437 42, 081
2-family dwellings..... 3,480 3,053 3,521 2,992 3, 536 3,316 2,443 2,280 1,863 y
Multifamily dwellings 7,810 7,141 8,367 8,051 9, 509 7,410 7,049 6, 539 8,123 9,176 11,690 r 7,201 8,717
Publicly financed, total_.__._....... —--do.... 1,005 36 192 275 460 865 364 820 1,125 85 254 r 751 331

r Revised. » Preliminary. ! See note marked “}” regarding revision incorporated in the index beginning June 1947. (o) Less than $500,000.

§ Data for May, July, and October 1947, January and April 1948 are for 5 weeks; other months, 4 weeks.

1 Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey.

*New series. Data for a number of items under new construction activity have been revised beginning 1945 and there have been revisions in earlier estimates for some series; revised figures
from the earliest year available are published in 2 supplement to the May 1948 issue of the Department of Commerce Industry Report on Construction and Construction Materials. The series
for new permanent nonfarm dwelling units replaces the one previously used, ‘‘Estimated number of new nonfarm dwelling units scheduled to be started.” It differs from the latter in two
respects. First, the part of the estimates based on building permit records has been adjusted for lapsed permits and for lag between permit issuance and start of construction, beginning with
1945. Thus, the new series represents units actually started. Such adjustment was unnecessary prior to 1845 when most building was begun during the month of permit issuance. Secondly,
%Je ne;v sertiesief‘(c{)udes all temporary dwelling units, since these do not add to the country’s permanent housing inventory., Data beginning 1910 are available upon request from the U, S,

epartment of Labor,

_1 The index of purchasing power of the dollar based on prices received by farmers was revised in April 1944 Survey. Data for 192044 for new urban dwelling units authorized (formerly
designated “scheduled to be started”’) are shown on D. 15 of the November 1946 Survey (unpublished minor revisions for January 1946-April 1947 are available upon request); these data and
the indexes of urban building, p. 8-6, represent the building for which permits were issued and Federa! contracts awarded, including an estimate of building in small urban places that do not
issue permits; the data do not refer to building actually started. The index of prices of tires and tubes has been revised beginning 1939 (see note in June 1948 Survey); the revision has been
incorporated in the group and other composite indexes only beginning June 1947.
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CONSTRUCTION AND REAL ESTATE—Continued

NEW DWELLING UNITS, ETC.~Con.

Indexes of urban building construction, authorized
(U. 8. Dept. of Labor):$
Number of new dwelling units authorized
1935-39=100..] r27.3 271.9 295, 9 300.9 324.5 2419 210.2 192.3 192.0 293.4 372.8 r308.8 313.0
Permit valuation:

Total bullding construction...__..____.__. r279.7 306.1 323.5 319.5 344.7 285.5 274.0 243.7 236.8 360.9 408.6 r375.7 391.9
New residential buildings._.__ - r388.4 405.4 447.9 459.1 516.2 399.8 345.8 309.7 315.9 484.5 622.9 r531.8 552.0
New nonresidential buildings do....|] 7183.1 217.8 232.4 216.7 216.5 211.9 228.6 196. 2 182.2 287.2 253.0 r265.3 275.0
Adaditions, alterations, and repairs__.__ do....} r285.1 3115 279.9 298.1 291.9 219.8 230.8 218.8 200.6 274.9 330.1 r311.3 335.0
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)___...._..1914=100_. 1.1 RN O F 0 3 (R S, B07 [-ccecece s b3 (0 MO 325
American Appraisal Co.:

Average, 30 cities_ ... ... 1913=100__ 427 437 446 452 456 464 468 472 475 478 481 . 485 486
Atlanta________ 448 458 470 475 479 494 501 505 508 514 515 523 524
New York... 438 442 448 452 469 480 488 491 495 502 503 503 504
San Franeiseo.. - 396 409 417 424 427 429 433 435 436 437 441 439 439
8t. Lonis..__._______ do._.. 421 430 441 446 449 456 459 462 469 470 471 470 475

Associated General Contractors (all types)
1913=100__ 294 295 300 307 312 314 318 320 321 321 321 321 332

E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and concrete:
160.3 162.4 164.1 165.0 165. 5 166.9 168.6 172.1 172.4 173.6 173.6 173.9 182.5

186.6 188.9 192.5 195. 4 196, 2 196.8 | 1998 201.6 | 2019 | 202.7 202. 8 202.9 211.5
187.8 189, 9 1912 1922 1036 194.9| 1981 199.4 | 200.2| 200.6| 2006 208.7| 2104
159.6 1612 162.3 163.0 163.4 1645 166.7| 1727 | 1729| 1753 175.3 175.5 181.6
212.5 | 214.0 216,01 2a7.4| 217.8| 2184| 224.6| 224.8| 287.0| 285| 239.3| 295 2451
187.8 1894 190. 8 191.5 192.5 1034 200.9 202.3 202.9 203.0 202.0 210.7 211.3

158.8 161.4 165.0 165.8 166. 2 189.4 171. 4 173.8 174.0 175.3 175.3 175.5 1819
206. 6 209. 4 210.4 213.8 214.2 215.1 220.0 220.1 229.9 232.1 234.5 234.7 237.4

St. Louis 187.5 190.1 192.3 193.4 194.5 196.3 199.6 200. 4 201.3 201.5 201. 5 209.0 209.6
Residences:
Brick:
AIaNta ool 184.0 185.4 185.6 186.9 187.3 189.3 191.9 194.4 104.6 196. 2 196.2 196.4 203. 4
New York___ 223. 4 225.5 225.9 228.7 229. 1 231.3 242, 7 239.2 244.8 248. 6 249.3 249. 5 252. 4
San Franeisco 195.1 196.7 198.4 207.1 207.7 209.7 212.7 213.8 214.0 214.9 214.9 215.6 222,2
8¢t. Louis 205.6 207.0 207.5 210.7 212.1 217.5 220.6 221.4 223.6 223.8 223.8 230.0 231.3
Frame:
Atlanta______ ... 187.9 189.3 189.5 191.0 191. 4 194.0 196.7 198.5 198.7 199.7 199.7 199.9 206, 8
New York K 225.0 227.1 227.5 231.0 231.4 234.1 238.8 243.2 246, 4 250.7 251.6 251.8 253.6
San Francisco- R 194.0 195.6 196.38 206. 2 206. 8 209. 3 210.5 211.5 211.7 212.7 212.7 213.6 220.4
St. Louis. 207.2 208.6 209.0 213.0 214.0 220.9 224.0 224.8 227.5 2271.5 227.5 234.2 5. 5
Engineering News-Record: .
Building®. . el 1913=100_. 308.9 317.8 322.6 327.3 329.2 333.1 333.6 335.5 334.2 334.6 333.9 339.3 342.4

Construction (all types) & 413.8 422,9 426, 4 434.6 436.9 441.1 441.7 42.7 443.6 443.0 447.9 455.8 463, 2
Federal Home Loan Bank Adm{nistmtion:

ftandard 6-room frame house:

REAL ESTATE

Fed. Hous. Admn., home mortgage insurance:
Premium-paying mortgages (cumulative)

mil. of dol. _ 7,217 7,205 7,377 7,473 7, 593 7,691 7,816 7,954 8,084 8,244 8, 396 8, 547 8,734
Estimated total nonfarm mortgages recorded
($26,000 and under)*. ______._._.__. thous. of dol..| 947,357 | 994,787 | 988,446 (1,022 648 |1,103,030 | 954,569 (1,006,626 | 909,447 | 826,874 | 055,441 | 993,678 | 999,456 |1, 049, 591
Estimated new mortgage loans by all savings and
loan associations, total..______.._ thous. of dol._| 323,368 | 353,105 | 851,757 | 356,871 | 376,000 | 311,292 | 310,201 | 273,202 | 254,581 | 318,602 | 336,047 | 332,441 | 346,469
Clagsified according to purpose:
Mortgage loans on homes:
Construetion ... o o oo ceeecem———an do..._| 69,700 85, 867 83, 355 86,097 95, 364 76,718 82,234 ™, 274 66, 894 97,325 97, 458 93,315 | 100,149
Home purchase. -.do____| 184,626 194, 057 200, 183 203, 443 208, 488 170, 831 163, 703 140,122 126,462 | 146,213 156, 701 161, 309 169, 206
Refinancing.____._______.__. _do__..| 28,948 28, 936 25, 263 27,822 28, 523 24, 747 26,042 25, 856 23, 511 29, 677 30,973 29, 400 28, 615
Repairs and reconditioning.. _do.___ 11, 063 13,410 13,018 12, 297 13,213 10,415 9, 806 8, 679 8,374 11, 519 14,189 14,308 14,249

Loans for all other purposes._._.._....._. do....| 28,131 30, 835 29: 938 27,712 30,412 28, 581 28,416 28,271 29; 340 33,868 37, 626 34,109 34,150
Loans outstanding of agencies under the Home
Loan Bank Board:

Federal Home Loan Banks, outstanding advances

to member institutions_.___...__.. mil. of dol... 289 292 314 336 360 391 436 392 373 374 397 418 475
Home Owners’ Loan Corporation, balance of
loans outstanding_._._____._..___. mil, of dol... 557 544 532 520 508 497 486 475 465 454 444 434 424
Foreclosures, nonfarm, index, adjustedt
1935-39=100__ 7.0 6.9 6.9 6.6 6.6 5.8 6.7 6.5 6.8 11 R I RN
Fire 108568 oo thous. of dol 50,840 | 49,357 | 61,350 | 47,000 | 54,946 | 51,346 | 68,361 | 63,000] 71,521 | 74,236 | 63,751 | 59,256 | 54,706

DOMESTIC TRADE

ADVERTISING
Advertising indexes, adjusted:t

Printers’ Ink, combined index.._.__ r 233 263 262 281 284 277 269 258 289 290 294 302 » 300
Farm papersd'. __ dy 331 283 308 309 321 314 312 301 350 351 392 r 400 7 405
Magazines. __ 342 208 280 331 335 330 313 201 321 346 333 T 345 ? 348
Newspapers.. 230 216 218 217 214 200 199 206 242 227 247 256 262
Outdoor. - . 287 303 319 289 287 258 229 200 312 322 204 329 279
Radio.._...__ 289 284 291 208 309 312 320 303 319 308 314 312 300
r Revised.  » Preliminary. o Included in index for magazines beginning January 1948,

t Revisions for Jannary 1940-December 1945 are available on request; see also note marked ““t”” on p. 8-5.

* New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. 8-5 of the November 1942 Survey. See note in the Febru-
ary 1947 Survey regarding the Engineering News-Record index of building costs; revisions for November 1946 to March 1947, inclusive: 280.0; 294.6; 301.6; 303.3; 305.2.

t Revised series. The index of nonfarm foreclosures has been revised beginning 1938 because of changes in the seasonal adjustment factors and discovery of certain errors in reporting; revized
data for January 1938—April 1847 are available upon request. Indexes of advertising from Printers’ Ink have been completely revised and 21l series are now based on dollar costs; data beginning
1935 and a description of the indexes will be published later. The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; revisions
beginning November 1935 will be published later; the indexes were discontinued after June 1947,
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Ulil;:ls otge(liwise. stated, statisticsbth;oug}(i 1947 1948
an escriptive notes may be foun - . - - - .
in the 1942 Supplement to the Survey June July | August testgger October Nol;veerm Det?:rm J";’;‘g Fglr);u March | April May June

DOMESTIC TRADE—Continued

ADVERTISING=Continued

Tide advertising index, adjusted*. .__1935-39=100._.| r243.6 r244.8 r 256.3 r 261.0 r 256.8 r257.8 r238.2 253.5 274.6 271.6 283.9 274.9 271.0
Radio advertising: §

Housefurnishings,
Soap, cleansers, etc.
Smoking materials____.________
Toilet goods, medical supplies__ .
Allother ... . 1,314 1,594 1,820 1,600 1,538 1,535 1,456 1,401 1,567 .. ..
Magazine advertising:

Cost of facilities, total____._________ 15,252 17,376 16, 905 17,780 17, 544 16, 715 17,803 17,077 17,320 [ ...
Automobiles and accessories__ 505 441 48 527 597 739 728 693 717 699 - 711 662 |_
Clothing_ .. ______._________ 151 139 195 92 121 133 118 121 152 |.

Electric household equipment.. 345 379 333 511 569 £43 603 603 651 |_
Finanecial ___ . ___________________ 367 471 440 464 450 482 511 483 481 |
Foods, food beverages, confection 4,402 5,128 4,907 5,203 5,000 4,766 5,122 4,803 4,859 |
Gasoline and oil._ 4 5 585 432 |

Cost, total___________________ . _ .. R 199,308 2126, 436 27, 688 37,486 47,992 45,917 52,011 |.____.___.
Automobiles and accessories__ . 17,555 27,308 2, 60 2,771 3,450 3, 44 3 -
Clothing. . _______ ... _. 110,191 213,191 1,887 3, 640 6,121 5,004 5,152 |
Electric household equipment__ 13,872 27,017 1,012 1, 590 2, 446 2,719 3,137 |.
Finaneial .. ... . . ___. 11,567 21,83 585 666 726 715 784 |
Foods, food beverages, confections. 113, 543 217,399 4,517 6,311 6,748 5,905 6,657 1.
Gasolineandoil... . . __________ R 683 12,142 21,331 4 81 640 1,048 |
Housefurnishings, ete________ 16,051 29,952 1,117 1,916 2, 802 3, 556 4,129 |
Soap, cleansers, ete_____.__.__ 12,558 22 585 1,155 1,104 1,270 1,532 |.

Office furnishing and supplies._ 11, 650 22,532 414 495 850 691 1,054 |
Smoking materials.__________ 12,827 23,073 918 883 990 1,019 1,215 |
Toilet goods, medical supplies.. 112,771 215,691 3,793 5,584 6, 304 5,711 5,702 |.
ATl other 134, 582 244, 524 9023 | 12094 | 1580 15037 17,360 -
Linage, total____ 4,738 3,229 3,641 4,175 4, 581 4,301 4,988 | . ... _.

Newspaper advertising:

Linage, total (52 cities) 157,960 | 173,871 | 198,478 | 104,808 | 186,913 | 155,428 | 167,945 | 189,555 | 197,221 | 197,809 185, 847

Classified. .. ..o .. 40,625 | 41,610 44, 141 41,447 | 37,530, 39,600 | 40,048 | 43,085 | 45848 | 47,643 43,999
Display, total 117,356 | 132,262 | 154,337 | 153,361 | 149,383 | 115828 | 127,807 | 145,571 | 151,373 | 150,166 141, 848
Automotive_ _.......__ 7,01 2 6,107 5,438 6, 552 5,957 5,215 5,180 6,181 6, 394 7,047 7,557 8,814
Financial_ 1, 769 1, 809 2,194 2,033 1,986 2, 896 1, 869 2,225 2,295 2,120 2,203
QGeneral 22, 881 27,171 33, 444 32, 004 24,935 | 20,404 | 25,477 | 28,106 | 30,475 | 31,092 28, 365

Retail.. 86,507 | 97,843 | 112,148 | 113,367 | 117,247 | 87,343 | 04,369 | 108,846 | 111,557 | 109,306 | 102467
GOODS IN WAREHOUSES

8pace occupied in public-merchandise warehouses
percent of total__ r89.1 88.1 88.8 87.7 86.8 87.6 88.1 88.2 88.5 89,2 83.8 87.4 87.6

POSTAL BUSINESS

Money orders:
Domestic, issued (50 cities):

Number thousands.. 4,177 4,334 3,822 4,041 4,401 4,185 4,710 4,586 4,339 5,281 5,122 4,470 4,733
£:3 3 L TR thous.of dol..| 87,284 | 87,320 | 81,664 | 89,874 | 91,665 | 85005| 91,655 92,651 | 86,412| 106,540 | 95871 | 88,565 | 04,494
Domestic, paid (50 cities):
Number. thousands..| 16,948 | 13,253 | 12,587 | 13,334 | 15,371 | 13,022 | 15652 | 14,412 13,135 16,749 | 153562 14,252 15967
Value_ ... DT thous. of dol..| 178,353 | 186,565 | 166,697 | 197,141 | 223,262 | 196,844 | 214,581 1, 186,247 | 240,360 | 220,748 | 198,921 | 217,320

PERSONAL CONSUMPTION EXPENDI-
TURES

Seasonally adjusted quarterly total at annualrates:*

Al goods and services. bil. of dol.._ 164.2 || eeeeen 165.6 .- LY. 1720 [«omooe e 175.1
Durablegoods. - . oo ... d 211 2L | 22.1 1. 21.4 - 22.3
Automobilesand parts_._._____________ . 7.2 7.8 | 7.7 _ 7.7
Furniture and household equipment_ 9.9 10.3 9.8 - 10.7
Other durable goods. . 3.9 4.0 r3.9 - 3.9
Nondurable goods_____ 96.8 100. 2 r101.0 - 102. 4
Clothing and shoes__ 19.2 20.0 r18.9 20,1
Food and alcoholic be 58.3 59.6 r61.3 61.6
Gasoline and oil._ 3.6 3.8 | 3.9 - 3.9
Semidurable hou 1.8 1.9 | 1.9 - 1.8
TObacCO - oo e . 3.9 4.0 1 3.9 - 4.0
Other nondurable goods____._.__._____ 10.0 10.9 |_ 111 R 10.9
Services.._...... 47.7 48.8 |. 49.6 - 50. 4
Household operation_._____._..__._____ 7.0 7.3 |. 7.5 - 7.6
Housing. 14.6 15.2 | 15.4 - 15.7
Personal service. oo .o o oo oo . 3.2 3.2 | 3.2 R 3.2
Recreation._____ 3.8 3.8 1. 3.8 - 3.9
Transportation._. 4.5 4.5 | 4.5 - 4.6
Other services..___.___ 14.5 4.8 ... ) 50 T I 15.4

RETAIL TRA

All retajl stores:}

Estimated sales, total__.______._._____ 9. 489 9,367 9,620 10,141 10, 910 10, 727 12,657 9, 695 8, 921 10, 633 10,614 | 10,711 10,755
Durable goods store._. . do.. 2,402 2,403 2, 396 2, 582 2,83 2, 638 2, 95 2,316 2,137 2,678 r2,834 2,714 2,887
Automotive group 987 1,014 094 1,062 1,148 1,070 1,080 1, 06! 995 1,272 2,242 r1,088 1,183
Motor vehicles.._. 839 861 839 89 988 910 046 886 1,133 1,086 931 1,005
Parts and accessories_.___._.....____. do._._ 148 153 155 152 160 160 168 117 109 139 156 r 157 178
Building materials and hardware._ _do.... 741 770 7 839 941 796 809 680 606 757 878 7 893 956
Building materials.._______ ..do._.. 476 509 514 575 645 528 495 450 398 491 567 r 584 636
Farm implements. ..do_._. 77 77 70 71 92 71 62 71 61 82 98 93 101
Hardware__._..._._. .do__.. 187 184 179 193 204 197 252 159 146 183 214 216 219
Homefurnishings group. ... ..do_... 570 536 550 594 641 651 791 496 466 571 632 638 645
Furniture and housefurnishings__._. _do_.._ 368 334 347 385 408 425 496 310 294 362 405 429 416
Household appliance and radios._..._ do._.. 202 202 203 210 233 225 295 186 172 209 227 218 229
Jewelry stores do.... 104 84 89 97 101 121 279 78 7 78 82 95 103

r Revised. 1 Total for July, August and September. 2 Total for October, November and December.

§ Beginning January 1948, data include advertising in farm magazines and several other magazines not included previously and data for stoves and ranges other than electric formerly
c;?ssiﬁed qlrlxdger hog]s_e ﬁugnlis?ings, are included under electric bousehold equipment and there have been additional minor changes in the classifications. More complete information on these
changes will be published later. . L .

*New series. The Tide index of advertising has been revised beginning 1936. Revisions for January-May 1947: 234.9; 235.8; 243.9; 243.9; 244.5. Earlier data and a deseription of the series
will be published later. The estimates of consumption expenditures have been recently revised beginning 1944; revised figures for 194447 for the grand total and for total durable goods, none
durable goods, and services are shown as a component of gross national product on p. 28 of the July 1948 Survey issue; earlier figures for these series and detailed annual estimates of consump-
tion expenditures for 1929-44 are available in the “National Income Supplement’ referred to in note marked ‘“*” on p. 8-1; quarterly data beginning 1939 for all sories will be published later.

tRevised series. See note marked “1” on p. 8~7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores: the season-
ally adjusted indexes beginning 1942 shown in those tables and later data published currently on p. 8-8 were recently revised because of changes in the seasonal adjustment factors and both
the dollar figures and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on
the revised basis; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey.
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Unless otherwise stated, statistics through 1947 1948
;941118“(’ descriptive notes may be found Sep- Octo- | Novem- | Decem- | Janu Febru
in the 1942 Supplement to the Survey June July August tember ber ber ber ary ary March April May June
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Al retall storest—Continued
Estimated sales—Continued
Nl mairors oml ool | g emt| nm gl osm s o) nam e mm) nmn nem| o
5 3 3
Men’s clothing and furnishings. 189 134 139 201 212 247 ’ 350 156 136 194 170 178 Zgg
Women’s apparel and accessories_..__ 201 241 271 367 387 395 495 285 262 394 346 r 351 325
Family and other apparel____________ 96 77 86 114 120 134 182 87 79 116 96 100 98
PR coowl Wl a) wm) B mlom a8l m R n
g StOTOB. oo oo e 2 3 7 301 298
Eating and drinking places.. 1,032 1, 052 1,089 1,086 1,131 1,033 1,085 1, 008 942 1,043 1,047 1,064 1,051
Food group. ......- [ 2,518 2,618 2,714 2, 609 2,825 2,768 2,095 2,873 2, 592 2,842 2, 850 2,964 2,844
Grocery and combination...... 1,995 1 2,083 2,170, 2,063 2,243 2,212 2,377 2,308 2,060 | 2,247 2,255 2,348 2,232
S — g Cmn) Cew e Cael Cwme) ew) o) Cme) s Cam ) Coe) o Ten
illing stations__ 435 550 52
General merchandise group.. .___. R 1,195 1,074 1,156 1,345 1, 457 1, 605 2,207 1,081 1,033 1,384 1,33 | T1,360 1, §5g
gepartgnent, 11ng]uding mai]iorder____ do._._ 788 677 743 907 986 1,111 1,478 719 690 940 910 T 906 906
eneral, including general merchandise
with food.____..___.___.___.__ mil. of dol_ 153 155 157 160 168 168 194 136 122 148 160 171 17¢:
8th}er general mdse. and dry goods._. }gg }%g {411(5) 132 141 149 géo {gg 97 1(2% 125 131 130
arlety........ et re—ne 146 162 177 06 125 1 142 153 152
Other retail stores..._........._. 905 887 884 930 1,018 985 1,313 1,019 038 1,038 996 905 1,005
Feed and farm supply. 249 251 238 244 266 214 245 240 223 278 204 269 276
Fuelandice ... ___ 155 153 139 170 181 189 260 309 278 243 166 182 184
Liquors.. 134 134 148 132 162 162 246 146 131 145 144 7143 136
Other____ 368 349 359 384 409 420 562 325 306 372 393 402 410
Indexes of sales:

Unadjusted, combined index_____ 1935-30=100__| 302.9 287.1 289.7 323.6 328.6 342.1 386.1 293.0 205.2 321.0 330.4 | *329.9 335.4
Durable goods stores_ .. _..._.._... d 309.4 298. 4 297.3 332.6 343.1 348.6 367.5 287.2 285.8 325.3 356.6 T 345.4 362.6
Nondurable goods stores__ 300.8 283.4 287.2 320.7 323.9 340.0 392.1 294.9 298. 3 319.6 321.8{ 7324.9 326. 5

Adjusted, combined index___ 301.6 301.2 298.0 314.7 317.6 324.7 329.9 324.5 322.1 327.9 336.5 "328.2 333.7
Db g .. o omd| mol el ome| s dmsl SR e W) mD RS A

Automotive.______._____________ . 22, . 243.1 55.8 52. 1 5. . K . 3 . 3
Building materials and hardware. 343.1 353.4 350.5 388.3 305.8 401.2 408.3 394.1 390. 2 380.9 408.2 | "412.0 425.9
Fomrbings gr| moloamilogm mb o ome) o) W mr W) B B0 i
Jewelry . oo 3 7. . 438.6 09.1 15.4 3 g . . . . 12.
Nondurix%)le goods stores____ 302.9 302.6 208.1 312.1 314.3 322.5 326.5 322.6 320.8 323.3 320.6 | "327.2 329.6
300.3 203.8 277.0 313.9 293.8 321.5 310.8 290.5 292.1 202.6 298. 2 "302.2 312.0
248.8 246. 5 252.3 254.6 257.1 254. 4 251.4 254.8 255.3 256.1 251.4 7250.2 253.6
406, 5 409.6 406. 0 418.3 426.7 408.6 423.1 418.7 418.9 422.4 425.5 T410.5 413.9
329.0 329.8 324.4 340.6 355.2 357.0 363.4 372.3 369.0 371.8 376. 4 372.5 367.3
201.9 221.7 221.3 218.7 219.6 240.9 230.2 243.3 238.8 251.7 261.6 252.7 253.0
Ofher setl Storesce o2 ZLoBLOL B s e Ol S| BEO| MY ESI| | rhms| oo
er retail stores__.______ 4. . . 329.2 5. 3. 3 . 3 3 3 343. 592,
Estimated inventories, total* _ 11, 594 11,431 11,815 12, 155 13,099 13, 487 12,426 12,779 13, 625 14, 280 14,164 | 13,992 | r 13,802
Durable goods stores®........ 3,954 3,87 3,954 4,013 4,182 4, mg 4,148 g, ig? 4,634 5, gll 3, 3‘116 ’ 3' 325 ' 4,998
ch I.\]'ontdurab]edgood.ls S:-?jl(;sh e 7,640 7,553 7,861 8,142 8,917 9, 292 8,278 y 8. 991 9, 269 , 218 , 067 8,804
-181In stores and mall-o. ouses:
Sales, estimateg, total* 1,997 1,038 2,036 2,133 2,319 2,348 2, 851 2,014 1,874 2,313 2,267 2, 355 2,313
Apparel group®. ___________. 2§9 181 lg; 246 223 260 322 1;3 lgg 222 233 228 22(35
Ten” r* 9 25 44 7 55 5
%ﬁ&iﬁgeé}-_ 12§ 88 gg 109 13 116 132 gg 22 138 1},?, ' 133 133
Shoes* . oo iimeaee 53 72 71 67 it
i a . 44 45 46 42 41 17 56 28 28 37 44 46 50

BUliAing materalse oo, 98 o7 @| az| 88 70 8 a8 sl ol

Drug*. e 65 65 66 63 7

Eating and drinking*___ 50 52 52 52 54 50 54 51 49 54 52 52 52

Furniture and housefurnishings®. 26 24 25 27 29 35 42 21 22 28 28 28 29

General merchandise group®_ . _.._.._..__ do___. 509 473 518 593 645 696 954 449 431 509 586 588 604

y d ~han-
Dfi‘i)g‘t me?t.’ .dry g_(_mds_’ af . _g_e.?ﬁr,at}'ﬁe;fc d?)lll_. 304 279 303 347 366 309 528 249 230 330 348 357 365
Ylkodd i i aloRl g )o@ omlomloa M R 8 8
« 11 126 153 1
GX)‘;‘;S‘*;‘;H-& combinatio 661 663 722 662 754 755 786 804 725 797 792 844 770
Indexes of sales: -
5 $ $ * = 277.1 258.3 257.0 295.6 301.6 320.0 377.2 259.1 269.1 303.2 304.1 310.9 312.6

Eﬁ?ﬁﬁeﬁeﬂaﬁlﬁ’,}’e’g‘%ﬂ&ﬁ& X 108580100 HEO | SR08 | oe03 | 2010 | 2sri7 | 2974 | 3018 | 2899 | 2027| 3006| a1s9| ans| sis

Apparel group®. . 305.0 306. 5 300.6 326.1 300. 8 323.3 320.8 281.1 203.2 305.7 326.8 | *322.5 323.9
Men’s wear®. ___ 286.7 292.1 305.7 346.5 288. 5 333.7 304. 5 278.0 285. 5 282.5 200.4 | *299.7 306. 7
Women’s wear*. ggg. 1 382.3 360. g ’;’g(g)g ggg.g 328. 0 ggg.g 3?:1*»3 gzgg ggg.g %ig.g :gg. g 3135,.2
.4 241, 2 240. . . 4.8 3 . . 2. . 3 N
Automotive parts and sccessories® 241.6 232.4 240.0 228.3 213.8 250. 4 251. 8 205.3 206. 2 223.1 254.2 | T2519 255.6
Building materials®. ..ooooeoooooeee d g1l o sm7) 0L sl sen) sS4 B0 RSl Bre| 3| rwre| ore
* 23. 222.9 229. . .2 3 3 . . . . A A
%;ltliié ;ﬁal—fﬁ;ﬂf{ﬁé Y | 226.5 222.8 220.2 221.3 218.7 211.9 219.1 220.2 223.0 228.6 227.5 r226.8 235.6
Furniture and housefurnishings*_. ... do._J1  256.9 243.1 245.9 265.1 218.5 279.3 269.3 261.1 258.7 261.7 252.7 264.8 273.8
General merchandise group*.__________ do.__. 275.2 273.9 272.4 286.3 275.0 202.6 306.0 268.4 271.9 286.0 313.8 297.9 311.3
Department dr, a: d general han-
hogs ent ar ¥ OO, A e o 100..| 332.6 | 320.0| 3224 347.9( s22.7| 347.9| 3%0.5| 3223| 822.3| 3436| 387.4| 344| 31
Yallorfft- wol m) ool omed) mol sl ome) ) om) M ome) i B G
£V 3 (-1 5, do.._. ) . 3 - B . 3 . . . . 3 3
D Groceryyand combination®. . ____ do_.. 316.7 320.5 322.4 326.0 339.5 338.1 337.5 350.1 353.7 359.8 363.3 371.0 357.4
epartment stores:
Acmuntgv collections, and sales by type of pay-
ment:

Accounts receivable:

Charge aceounts§. _..-....1941 average=100__ 165 148 145 166 181 204 r 263 r 205 181 190 192 193 193
Instalment accounts§._.__.____ .. _._ do.._. 82 83 84 87 95 111 136 127 124 129 131 r134 136

Ratio of collections to accounts receivable:

Charge accounts§ ... ... _____._ percent... 54 53 51 53 67 55 54 53 49 53 51 52 52

8 I]nstglment accounts§- : do-._. 28 28 28 31 31 30 29 24 23 27 25 24 24
ales by type of payment:

Cash sales._..___ ercent of total sales._ 58 57 56 54 53 53 54 54 53 52 51 52 52
Charge account ¢ [ 1. M 39 37 38 40 40 40 39 39 40 41 41 41 41
Instalment sales. . ..o c_cccoenon _.do.__. 6 6 6 6 7 7 7 7 7 8 7 7

r Revised. §Minor revisions in the figures prior to November 1941 are available on request. ?Preliminary.

__*New series. See note marked “*”’ on p. 8-8 of the September 1947 Survey for reference to tables giv
indexes beginning 1942 shown in those tables and later data published currently were revised recently because
eral merchandise group and the total beginning January 1946 were revised in the January 1948 Survey,
and dollar figures for 1946 for the two series affected are shown on p. 11 of the January 1948 Survey.

necessi
See p.

ment store sales by type of payment. Revised year-end figures for 1929, 1933 and 1935-46 for inventories of retail stores are shown in the article
1929-48” are shown on p. 23 of the June 1948 Survey; monthly figures beginning January 1941 are shown on p. 31 of the July 1948 Survey.

tRevised series. Data were revised in the January 1948 Survey; see note marked “1”

on p. 8-7 for explanation and reference to revised data.

ing data through 1943 and 1945 revisions for the chain-store series; the adjusted
of changes in the seasonal adjustment factors and the dollar figures for the gen-
tating further corrections in indexes for 1946 and 1947; revised indexes for1942-46
8-9 of the August 1944 Survey for data beginning June 1943 for the series on depart-
“Revised Estimate of Retail Inventories,
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Ul:ilge:la otgeswise stated, statistics b:}u"_ougl.; 1947 1943
and descriptive notes may 'oun - . - . - - .
in the 1942 Supplement to the Survey June July August te?;ger Obc:l? NOb‘::.m D%c:;n Jg:};,l F:}?;u March April May June
DOMESTIC TRADE—Continued
RETAIL TRADE~Continued
Department stores—Continued

8ales, unadjusted, total U. 8.t._.____ 1936-39=100_.. 266 219 236 299 298 374 483 224 237 284 287 r 300 » 289

Atlantat__ 307 269 310 368 372 460 619 284 316 387 366 376 333
232 164 176 248 234 306 419 170 174 228 231 240 ? 241

270 219 224 206 284 364 455 217 226 266 283 289 290

...... 267 220 237 203 290 371 479 216 233 284 280 304 288

r 308 288 327 387 396 507 633 316 324 384 399 393 345

Kansas Cityt. r 282 250 277 336 336 392 505 245 254 301 320 » 326 » 301
Minneapolist. . . ..o ... r 263 217 242 31 304 335 424 214 206 263 284 204 277
New Yorkt. . . 231 171 179 244 253 323 408 192 202 234 237 252 246
Philadelphiat_ . ... 238 185 193 266 280 370 460 204 216 284 262 287 266
Richmondt_ . _______ ... 278 215 233 322 324 394 542 214 245 317 295 7311 204
St. Louistooo oo . 269 249 264 340 330 428 516 239 258 318 326 333 311
San Franciscot..._ r 303 r 282 r311 r 345 350 1421 r 571 r 381 r 295 r 326 333 r 339 » 338

Bales, adjusted, total U. 8.t r 289 286 283 292 277 302 303 284 283 284 304 r 310 » 313
Atlantat. 365 336 352 361 348 383 394 355 359 368 390 394 397
BOStOO Tt o em e 249 237 234 236 211 248 243 216 223 235 233 242 v 259
Chicagot........ 278 281 266 290 266 208 203 271 281 274 289 289 299
Clevelandf..... 284 281 273 290 271 296 309 284 284 270 295 320 306

allast. .. ... r 362 378 376 368 360 415 388 390 368 384 448 418 406
Kansas Cityf.._. r 306 298 307 323 320 335 334 306 292 307 337 » 336 » 328
Minneapolist__ . r 277 268 271 287 276 281 277 286 267 278 283 » 306 292
New Yorkt_.___ 249 261 246 239 226 248 241 240 241 229 255 268 265
Philadelphiat. r 255 257 258 266 265 280 277 272 280 263 278 284 283
Richmondt. .. 317 301 282 303 297 310 322 286 306 317 321 r313 335
8t. Louist_..__ 209 320 307 337 308 339 337 291 307 318 343 340 346
San Franciseot ... _______.____ r 334 r 331 r 352 r 345 r 340 7348 7361 r 348 r 327 r 339 * 362 r 364 v 373

Stocks, total U, 8., end of month:t
Unadjusted. ... _.-.1935-38=100__ 237 232 245 256 283 205 243 252 278 302 307 206 » 278
Adjusted_______ .. ____. do._.. 242 231 227 231 251 273 283 288 303 312 308 r 206 284

Mail-order and store sal

Total sales, 2 companies_._.___._.__thous. of dol_.| 253,091 | 231,957 | 254,738 | 306,643 | 333,123 | 355,255 | 415,686 | 230,794 | 215575 | 301,627 | 319,342 | 297,939 | 308,843
Montgomery Ward & Co. 89, 635 84,330 97,334 117, 507 127,144 129,206 | 148,113 74,116 75,631 107,103 115, 382 104, 612 105, 305
fears, Roebuck & Co 163,456 | 147,627 | 157,406 | 189,136 | 205,979 | 226,048 | 267,573 | 156,679 [ 139,944 | 194,524 | 203,950 ( 193,327 | 203,538

Rural sales of general merchandise:

Total U. 8., unadjusted.__________. 287.7 243.1 306. 6 375.9 405.1 484.6 466. 6 73. 8 209.8 358.8 342.6 r322.1 333.6
FBast. oo 278.0 223.2 297.0 340.6 398.1 491.4 448. 6 262.8 205.7 370.4 343.3 306.9 320. 5
South______.__.__ 384.3 332.0 403.9 523.6 612.6 721.8 644.9 423.8 462, 6 485.1 467.7 428.4 433.2
Middle West. 251.1 215.1 262.5 320.8 333.4 405. 4 389.9 224.6 250.5 309. 4 203.4 r277.5 293. 6
Far West..____._.._. 335.3 288.7 372.8 446.9 446.3 516.3 568. 2 301.4 309.4 382.3 375.6 362.7 399.7

Total U, 8., adjusted. 315.8 333.0 374.8 355.6 311.8 372.5 201.8 389.7 370.5 408. 6 372.8 r350.9 366. 2
Fast. . oL 302.8 313.5 372.6 346. 5 309.3 381.2 269. 4 345.8 361. 5 412.4 360.2 333.6 349. 1
South_________ 478.0 489.0 560. 2 474.3 413.3 530.1 429.3 535.7 §07.3 537.2 530.8 505. 1 538.8
Middle West_. 266.0 201.5 318.2 313.0 262. 5 309. 2 249.9 203.6 815.1 349.2 314.2 r293.0 311.0
Far West. e e 351.8 852.1 404.8 381.9 371.6 424.8 348.1 410.1 418.1 464. 5 420.6 403.4 419.4

WHOLESALE TRADE
Service and limited function wholesalers:*

Estimated sales, total__._________.___ mil. of dol..| 5,065 r 5, 230 r 5,342 r 5912 76,679 r 6,036 76,178 r 5,720 r 5,282 r 5, 868 r 5,815 r 5,517 r 5,732
Durable goods establishments.__ eeeodoo__ | 1,792 r1,734 r 1,766 r1,923 r 2,144 r 1,967 r 2,046 1,874 r1,867 r 2,143 r 2,193 r 2,047 2,114
Nondurable goods establishments .do____| r3273 r 3,496 r 3,576 r 3,989 r 4,535 r 4,069 14,132 r 3,846 r 3,415 r3,725 r 3,622 r 3,470 v 3,618

All wholesalers, estimated inventories*.______ do___. 6, 755 6, 660 6, 768 6,888 6, 930 7,370 7,499 , 634 , 8,200 8,115 8,078 8,122

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Employment status of noninstitutional population:*
Estimated number 14 years of age and over,

thous..| 107,407 | 107,504 | 107,580 | 107,675 | 107,755 | 107,836 [ 107,918 | 107,979 | 108,050 | 108,124 | 108,173 | 108,262 | 108, 346.

--do____ b4, 506 54, 561 54,612 54, 661 54,710 54, 759 54, 80 54,844 , 889 54, 934 54, 969 55,021 55,071
--do__._ 52,901 52, 943 52,978 53,014 53,045 53, 080 53,113 53,135 53,161 53,190 53, 204 53,241 53,275

Armed forces______________ _.do.___ 1,398 1,371 1,352 1,326 1,327 1,204 1,280 1,241 1,226 1,236 1,236 1,238 1,261
Civilian labor force, total_ _.do____ 62, 609 62, 664 61, 665 60, 784 60, 892 60, 216 59, 590 59, 214 59, 778 59, 769 60, 524 60, 422 63,479
Female _.do____ 18,149 17,803 17,125 17,233 17,449 17,068 16, 698 16, 368 16, 752 16, 760 17,155 17,124 18, 685,
Male__.. _.do.___ 44, 460 44, 861 44, 540 43, 551 43,443 43,148 42, 892 42, 846 43,026 43,009 43,369 43,298 44,794
Employed _.do____ 60, 055 60, 079 59, 569 58,872 59, 204 58, 505 7, 947 57,149 57,139 57,329 58,330 58, 660 61, 296:
Female_ . —.do____ 17, 302 17, 008 16, 547 16, 714 16,944 16, 623 16, 204 15,876 16, 002 16.085 16, 529 16, 602 17,876,

Male .. __..___._...__. -.do.___ 42,753 43,071 43,022 42,158 42, 260 41,972 41,653 41,273 41,137 41,244 41, 801 42,058 43,420
Agricultural employment. _ ~.do.___ 10, 377 10, 066 , 975 8,727 8, 622 7,985 6, 962 7, 060 6, 771 6, 847 7,448 7,861 9, 396
Nonagricultural employment. -.do.___ 49, 678 50, 013 50, 504 50, 145 50, 583 50, 609 50, 985 50, 089 50, 368 50, 482 50, 883 50, 800 51,899

Unemployed._.__._..__.__._ ~.do_.__ 2, 555 2, 584 2,121 1,912 1,687 1,621 1,643 2, 065 , 639 2, 440 2,193 1,761 2,184
Not in labor force do___. 43, 399 43, 469 44, 573 45, 544 45, 535 46, 330 47,047 47, 524 47,046 47,119 46, 414 46, 602 43, 605

Employees in nonagricultural establishments:t

Unadjusted (U. 8. Department of Labor):

Total. _* 43, 816 43, 686 44,125 44, 513 44,758 44,918 45,618 44, 603 44,279 { r44,600 | r44,208 | r 44,609 | » 44,913
15,672 15, 580 15, 962 16,175 16, 209 16, 256 16, 354 16, 267 16,183 16, 269 15,045 | r15,893 | 716,058
819 890 923 921 922 923 926 922 914 922 r 820 r 933 » 936
1,957 2,043 2, 096 2,107 2,099 2,046 1,978 1,871 1,731 1, 805 r 1,933 72,049 » 2,182
4,129 4,155 4,163 4,134 4,097 4,077 4,071 4,020 4,019 4,032 3,977 4,041 ? 4,092
9,324 9, 316 9, 356 9,471 9, 684 9, 886 10, 288 9, 622 9, 520 9, 599 79,574 r 9,615 » 9, 648,
1, 650 1,675 1, 688 1,668 1,671 1,673 1,676 1, 680 1,690 1,697 1, 704 1,716 » 1,727
4,711 4, 686 4,619 4,634 4, 662 4,670 4,688 4,723 4,730 4,729 4,768 r4,738 ? 4 663;
5,454 5,841 5,318 5,403 5,414 5,387 5, 638 5,498 5,492 5, 546 5,577 5,624 ? 5,607
43, 860 43, 854 43, 967 44, 201 44, 557 44, 625 44, 800 45,019 44,755 44,791 | r44,583 | 144,719 | » 44,955,
15,725 15, 705 15, 804 16, 039 16,161 16,216 | [16,266 16,332 16, 208 16,246 | 16,040 | 716,019 | 716,114
916 883 916 918 919 92; 92 927 9 T 930 r 823 T 934 » 933,
1,900 1,927 1,959 1,969 1,999 2,006 2,018 2, 056 1,945 1,941 1,972 r 2,029 2,118
4,080 4,097 4,102 4,128 4,101 4,080 4, 089 4,075 4,071 4, 069 , 998 r 4,027 » 4,043
9, 430 9,458 9,497 9, 542 9,613 9, 636 9, 679 9, 694 9, 664 r 9,634 r 9,719 r 9,687 ?9,757

rRevised. #Preliminary.
*New series. Revisions for San Francisco—January-May 1947: Unadjusted 256; 283; 301; 306; 309; adjusted 316; 313; 320; 324; 332. Revisions for 194346 will be published later. Estimates:

of the labor force for November 1945 to date have been published on a revised basis beginning in the January 1947 Survey; earlier revisions for these series and 194046 data for the series on non-
institutional population will be published later.
Revised series. For 1919-45 data for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked ‘1" on p. S-9 of the June 1948 Survey and p. 8-8 of the Sep-

tember 1947 issue regarding revisions in the indexes of department stores sales. Revised annual estimates for wholesalers’ sales and inventories are on p. 23 of this issue.
inventories for this page are not comparable with revised annual data but will be revised in the next issue of the Survey.
be published later. The estimates of employees in nonagricultural establishments have been revised to adjust the series to Federal Security Agency data through 1946.

Monthly data for

Monthly data beginning 1939 for sales and 1938 for inventories will
Recent revisions affected

the unadjusted series beginning 1946 for manufacturing, mining, and government, 1945 for construction, trade, finance, and the total, and January 1937 for transportation and utilities and did
not affect data for the service group; see note marked ““t”” on p. 8-9 of the September 1947 issue regarding published and unpublished earlier revisions in the unadjusted series. There have,
been recent revisions in the seasonally adjusted series affecting the figures in most cases back to 1939. All revisions through April 1947 will be published later.
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Ulil;tsls ot}ixe;wise. stated, statisticsbth;oug}& 1947 1948
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EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT=—Continued
Estimated production workers in manufacturing
industries, total (U. 8. Dept. of Labor)*
thousands.- 12, 67! 12, 562 12,928 13,125 13.143 13.176 13,263 13.150 13,066 | 13,131 | r12,788 | *12,723 | 12,871
Durable goods industries_ .. _...cococoaooo_. do.... €,639 6,452 6, 555 6, 630 6. 681 6,746 6,816 6, 795 6,711 r 6,791 r 6,680
Iron and steel and their produets..._.._.. do_... 1,588 1, 569 1,597 1, 604 1,609 1,619 1,633 1,634 6,628 1,634 1, 603
Blast furnaces, steel works, and rolling mills §
thousands.. 501 498 503 499 498 498 498 509 509 516 512
Electrical machinery. . c.oococaammcaa . do.... 584 567 569 578 588 595 596 588 584 577 563
Machinery, except electrical ... ._____ do__.. 1,208 1,171 1,198 1,208 1,214 1,218 1,235 1.231 1.237 1,232 1,202
Machinery and machine-shop products§. _do___. 501 401 495 499 499 497 499 500 503 500 496
Machine tools§_ . oo do.._. 54 51 53 52 52 51 51 50 50 49 48
Automobiles. do.... 758 753 4 767 764 766 785 789 720 r784 r772
Transportation equipment, except automobiles
thousands... 472 403 405 414 427 452 463 472 464 465 462
Alreraft and parts (excluding engines)}_do._.. 134 129 131 130 134 133 133 135 135 136 137
Aireraft engines}. ... __._._._____. do._.. 2% 27 27 27 26 26 26 25 25 25 25
Shipbuilding and boatbuilding}.__._.__do._.. 140 88 87 93 100 118 126 133 128 126 123
Nonferrous metals and products____. do_.__ 408 393 396 400 404 410 413 409 409 13 406
Lumber and timber basic products. _ .do_.__ 727 721 745 745 751 751 750 738 736 749 751
Sawmills and logging camps§___.______. do_... 535 531 552 580 550 547 544 531 527 537 537
Furniture and finished lumber products..do_ ... 452 445 460 466 475 483 487 489 490 485 470
Furniture§_ .. ._ d 227 224 230 233 239 244 247 249 249 247 240
Stone, clay, and glass produets 452 445 460 466 475 483 487 445 443 452 451
Nondurable goods industries.________. 6, 033 6,110 6,373 6, 495 6, 462 6, 430 6, 447 6,355 6, 355 6, 340 6, 108
Textile-mill products and other fibe .
L2510 thousands.. 1,208 1,187 1,202 1,223 1,249 1,271 1,290 1,292 1, 306 1,312 1,301
Cotton manufacturing, except small wares
thousands..- 502 493 494 499 508 517 523 524 525 529 526
8ilk and rayon goods§._.. .. ... _._ do__.. 102 100 102 103 106 107 108 107 111 112 112
‘Woolen and worsted manufactures (except
dyeing and finishing)§.___.___._ thousands.. 163 158 163 169 171 174 177 177 180 178 175
Apparel and other finished textile products
thousands. . 093 992 1,071 1, 096 1,127 1,117 1,143 1.147 1,166 1,165 1,103
Men’s clothing§___ .. . ... _____ do.___ 285 278 295 209 307 309 31 308 311 315 310
Women’s clothing$. _.__.___...._. _do._.. 389 400 440 452 462 452 471 476 485 482 440
Leather and leather produets..____... _do___. 370 373 385 390 393 206 400 399 402 396 372
Boots and shoes§. .. . .. ... _do_._. 214 217 223 225 226 228 231 232 233 230 213
Food and kindred products._.____.. do_._. 1,192 1,311 1,442 1,483 1,353 1,288 1,255 1,191 1,159 1,049 1,047
Baking§. ... _do__._ 213 217 218 220 225 225 221 215 217 220 218
Canning and preserving$_____... do.___ 1585 246 350 384 240 172 149 129 123 122 127
Slaughtering and meat packing§. do.... 176 182 183 182 183 192 204 197 187 181 100
Tobacco manufactures_ ___._____.. .do._._ 84 84 85 89 90 88 87 88 87 86
Paper and allied produects. .do.... 388 380 387 388 392 304 398 395 392 393 389
Paperand pulp§. . oo .. do..._ 195 194 197 197 197 198 200 200 200 200 200
Printing, publishing, and allied industries
thousands_. 431 430 434 437 441 444 445 439 | . 438 435 432
d 142 142 143 144 145 145 146 144 144 145 145
176 176 176 178 181 182 183 182 180 178 175
561 562 563 576 586 589 592 588 588 587 580
199 198 196 195 195 196 198 198 197 196 198
Products of pet. 163 165 166 166 166 165 165 164 163 165 164
Petroleum refining§__._.._.___ do._.. 110 112 112 111 110 119 110 110 109 111 11
Rubber produets__.___.__._...___ _do._.. 207 200 203 203 208 210 212 210 208 204 198
Rubber tires and inner tubes§_._....... do.... 118 115 117 113 114 115 115 114 112 109 105
Production workers, unadjusted index, all manu-
facturing (U. 8. Dept. of Labor)t....1939=100.. 154.7 153.8 157.8 160.2 160. 4 160.8 161.9 160.5 159.5 160.3 156.1
Durable goods industries............ ...do._._ 183.9 178.7 181.5 183.6 185.0 186.8 188.8 188.2 185.8 188.1 r185.0
Iron and steel and their produets.._..._..do._.. 160.1 158.2 161.0 161.7 162.3 163.3 164.7 164.9 164.2 164.8 r163.3
Blast furnaces, steel works, and rolling mills §
1939=100._ 129.0 129.5 130.9 130.0 130.0 130.2 130. 4 131.0 130.9 132.9 131.8
Electrical machinery. ... .. do.... 225.5 218.9 219.6 223.0 226.9 220.7 230.2 227.0 225.4 222.9 217.4
Machinery, except electrieal _____._. _do____ 228.5 221.7 226.8 228.8 229.7 230.5 233.8 233.0 234.0 233.1 227.4
Machinery and machine-shop products§__do.._. 241.4 236. 4 238.4 240.2 242.2 239.5 240.3 240.9 242.2 240.9 238.8
Machine tools§. . do_. 147.2 138.2 143.2 142.9 142. 4 139.5 140. 2 137.6 137.6 134.5 130. 4
Automobiles. . . ... oo do._.. 188.5 187.3 184.1 190.6 190.0 190.4 195.2 196.0 178.9 r195.0 r191.9
Transportation equipment, except automobiles
1939=100._ 207.5 253.7 255.0 260.7 269. 2 284.6 291. 6 297.3 292. 6 202.7 290.9
Afrcraft and parts (excluding engines)t do____ 327.4 326.0 329.3 327.0 337.4 336. 2 335.8 339.5 341.1 342.9 346.0
Aircraft enginest_____. . ___.________ d 302. 5 301.1 299.9 299. 2 204.8 201.0 201.0 284.0 280.1 276.9 278.4
Shipbuilding and boatbuildingt. 202.7 126.7 125.8 134.3 144.7 169.9 181. 5 191.9 184.4 181.6 176.8
Nonferrous metals and products.__ 178.0 171.4 172.8 174.7 176.3 178.8 180.3 178.4 178.5 180.0 176.9
Lumber and timber basie products__ 172.9 171.5 177.3 177.3 178.6 178.5 178.4 175.6 175.0 178.3 178.7
Sawmills and logging camps§..__..__ 170.5 169. 4 1756.8 175.2 175. 4 174.5 173.6 169. 4 167.¢ 171.1 171.1
Furniture and finished lumber produets. 137.3 135.7 140.1 141.9 144.8 147.1 148.3 149.1 149.2 147.8 143. 4
Furniture§. . ... 127.6 125.9 129.4 131.0 134.1 136.9 138.7 139.8 140. 2 138.8 134.7
Stone, clay, and glass products._ R 150. 4 146.5 151.2 152.3 152.8 154.0 154.7 151.6 150.9 153.9 153.7
Nondurable goods industries_________._____ do___. 131.7 133.4 139.1 141.8 141.1 140. 4 140.7 138.7 138.7 138.4 133.3
Textile-mill products and other fiber manu-

factures. ... oo 1939=100._ 105.6 103.8 105.1 106.9 109.2 1111 112.7 113.0 114.2 114.7 113.7
Cotton manufactures, except small wares § )

. 1939+=100._ 119.9 117.7 118.1 119.3 121.5 123.6 125.1 125.2 125.6 126.6 125.8
8ilk and rayon goods§..._._..o_..._.___ do____ 80.3 79.0 80.2 81.6 83.5 84.4 85.5 84.9 87.6 88.1 88.2
Woolen and worsted manufaet (except

dyeing and finishing)§..__.._.... 1939=100__ 103.3 100.3 103.3 107.0 108. 4 110.5 112.4 112.5 113.9 113.1 111.0
Apparel and other finished textile products
. 1989=100._ 125.7 125.7 135.6 138.9 142.7 141.5 144.8 145.3 147.7 147.5 139.8
Men’s c]othmg§ ________________________ do-_.. 123.9 121.1 128.3 130.4 133.6 134.7 135.2 134.2 135.6 137.0 135.0
‘Women’s clothing§___..... _do.._. 135.9 139.8 153.9 158.0 161. 5 158.0 164. 4 166. 4 169. 5 168.3 153.7
Leather and leather products. . _do.._.. 106.6 107.5 111.1 112.2 113.2 114.1 115.3 114.9 115.8 114 1 107.1
Boots anq shoes§. .. ... _do.._. 92.9 93.9 96.7 97.5 97.8 98.5 100. 2 100. 4 101.0 99.4 92.2
Food and kindred produets. _do.... 139.5 153.4 168.8 173.6 158.3 150.7 146.9 139.3 135.6 134.5 122.6
Bakmg§ __________________ do.__. 112, 113.7 114.5 115.5 117.9 118.1 116.0 113.1 114.1 115.4 114.3
Canning and preserving§..___. -do.__. 103.3 163. 8 232.7 255.7 159.8 114. 4 99.1 85.5 82.1 81.2 84.3
Slaughtering and meat packing§_._..__ do.__. 130.6 135.0 135.5 134.7 135.5 142.0 150.8 145.7 138.5 134.0 73.9

r Revised. » Preliminary. 1See note marked “§” on p. 8-10 of Septémber 1947 Survey for reference to revisions for shipbuilding and aireraft and aircraft engines,

§Data for the indicated industries (with the exception of newspapers and periodicals, blast furnaces, etc., and machine tools) bave been revised beginning 1939 to adjust the series to 1945
data from the Federal Security Agency; see note marked ““§”” on p. 8-10 of the June 1948 and September 1947 issues for reference to published revisions; revisions for other industries will be
shown later. Data for the three industries named above were found to need no similar general revision, For revisions for machine tools for January-March 1947 and earlier references see note
marked § on 8-10 of the July 1948 Survey.

*New series. See note marked “f* with reference to estimates for the industry groups and the totals and notes marked “§”’ and “1” regarding revisions for individual industries.

{Revised series. See note marked “*” and “}”” on p. 8-10 of the September 1947 Survey for references to revised estimates of production workers for 1929-45 and employment and pay-
roll indexes for 1939-45 for all manufacturing, total durable goods and nondurable goods, and the industry groups; data for the industry groups and the totals have been further revised begin-
ning January 1946 to adjust the series to levels indicated by Federal Security Agency data for 1946; revisions for January 1946-April 1947 will be shown later. Data for the individual industries

iPﬁ ,g aeb (t)ragsportation group have been adjusted only to 1939 Census of Manufactures data; other industries have been adjusted to Federal Security Agency data through 1945; see note marked
ve,



August 1948 SURVEY OF CURRENT BUSINESS S-11

1947 1948
9
Unlesls otl‘ie;wme stated, !tntISCICSbthlf‘Ougl‘; ’ . -
1941 an escriptive notes may be foun Novem- | Decem- anu- ebru- .
in the 1942 Supplement to the Survey June July August temger October ) ber ber ary ary March April l May \ June

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT=—Continued

Productlonbvivorkeas, mgexg unadjélstet? T—(‘Jlon.
rable goods industries—Continue
Ng‘%%gcco minufaotures - 1939=100._ 90.2 89.8 91.6 92.3 95.1 96.5 04. 4 93.6 93.9 93. 4 r92.4 790.5 »89.5
Paper and allied products d X
Paper and pulp§.. ... do
Printing, publishing and allied industries_do.
Newspapers and perlod cals§. do.
Printing, book and job§...__
Cléeﬁmcgls ]and allied produets. - . :
Prodﬁ?tlscgfsgéifciléh'ﬁfQ'yi&’c'&éf _____ N Tsa5| 1s6.2] 157.0| 1s6.4l 58| 1861 | 1s6.5| 1s5.0 153.94 1854 154.9| r157.3| w150.4
Petroleum refining§ _____.._.. . N .
Rubber products__..._.

Rubber tires and inner tbes§. . ... ai7.0| 2123| 2149| 2075| 2me| =mz2| 2117|2002 2068 2007 192.9] 190.4| ________

Productio: orkers, adjusted index, all manu-

r facttlrﬂlgv?Fede:ra] Re]serve) 1_______'__1939=100__ 155.2 154. 5 156.3 158.9 160.0 160. 4 161.1 161.2 159.8 160. 1 r157.0 r156.5 1 2157.7

Durable goods industriest__._. _.do.... 183.4 178.8 180.7 183.2 184. 8 186.8 188.6 188.7 186.4 188. 4 r185.4 r183.8 »182.9

Nondurable goods industriest. ......_..._.. do. 133.0 135.4 137.1 130.7 140.4 139.7 139.3 139.4 138.7 137.7 134.7 | r135.0 | »137.7
Nonmanufacturing, unadjusted (U. 8. Dept. of

Ml.lalboxr)T

ining:

17 TN =:100.. 90.5 88,7 91.7 91,0 91,2 91.2 9.5 91.1 91.6 92.6 91.9 01.4 | ...
ﬁiritli’;aigggs coal. 1989 do._.. 105. 4 97.5 105. 0 106.0 106.8 107. 4 108.3 108.7 106.8 r108.0 r79.5 3
Metalliferous____.__._._ _do._.. 99.3 97.8 98.3 06.8 95,8 96.5 97.0 96,9 97.4 r98.7 r98.9
Quarrying and nonmetallic__.... _do-_.. 129.0 120.4 129.8 128,7 127.6 126.2 122.6 116.7 118.7 118.2 124.0
Crude petroleum and natural gas......... d0eon. 112.3 114.3 114.5 112, 5 111.1 110.5 110.4 110. 5 111.1 111.1 112.0

Public utilities:t
1 ic light and power. _._ oo oo _. do.... 107. 5 109.3 110.2 109.9 109. 4 109.7 110.8 109.8 110.3 110.9 1117
gtreecet?rcaillsvayasrimg busses. - ceeeeeeennn do-_.. 130.4 130.9 130.7 129.6 128.8 128.7 128.6 129.2 128.6 r128.7 ri28.3
Telegraph.__._. do__.. 102.3 101.5 100. & 99.8 98.1 97.2 97.6 97.2 97.8 98.2 97.9
Telephone. .. do.... 190. 4 193.3 193.8 192.9 191. 6 193.3 195.0 195.0 196.2 197.4 198.5
Selr')vy}g?lslgand cleaning A0 173.3 167.9 160.1 162.1 164. 4 159, 4 156.5 152. 8 149.3 154.8 159.0
Power laundnes--.___-_--_-_.,_--_______do__-_ 127.2 127.8 125.0 124.3 123.1 121.3 120.9 120. 1 117.6 117.7 118.3
Year-round hotels. _ 119.4 118.3 117.6 117.4 117.7 117.1 118.1 117.2 116.8 116. 4 116.9

Trade:

1, totalt. . 0. 111.4 110.2 110.0 112, 4 115.8 119.8 130.2 114.4 111.8 r113.8 112.8
R%g(l)d t go____ 118.7 113.0 114.7 112.6 115.0 116.1 117.4 114.4 113.9 116.7 116.1
General merchandisingt. ..o ... do_._. 120.6 116.7 115, 7 122.8 131.3 143.6 175.6 129.4 122.9 124. 5 123.6
Wholesalet. - oo do.... 110. 5 111.1 112.2 113.3 118, 6 116.5 117.1 116.3 116.1 115.3 114.8

Miscellaneous employment data:
Federsl and Stalt)e glghways total}. ... number__| 266,966 | 285,865 | 295,234 | 282,762 | 271,008 | 246,777 | 218,587 | 198,438 | 190,678 | 202,090 | 233,105 | 264,290
Construction (Federal and State) 107,102 | 116,116 | 125,909 | 120,646 | 115,565 91, 065 65, 336 47,734 41,184 50, 461 78,726 | 105, 547

Maintenance (State)_-_-._.____.-____-:__ _| 116,465 | 123,877 | 123,976 117 605 | 118,058 | 112,332 | 110,544 | 108,224 | 106,305 | 108,045 | 109,522 | 112,631
Federal civilian employees:
%le;l;?e(glgtates_ . _,I,)..S.'..-_! ......... 1, 850 1,817 1,784 1,767 1,774 1,773 1, 766 1,769 1,78t 1,794 1,811 1,826
District of Columbija_____._____.._.___ do.... 208 198 196 195 195 195 196 198 200 201 202 203
Rail loyees (class I steam railways;
oy Tuployecs (class T stenm ralt Toends..| 1405| va18| wnatr| 13| 13| 1,30| 1963| 138| 130] 13| 1287 »13%0] »13m
Tndexes: Unadjustedt.. --1036-39=100__ 134.8 136.5 135.3 133.6 132.9 131.3 130.4 120.1 128.5 129.0 r123.2 ?129.4 » 132 4
Adjustedt.. . coccvicmacmaan do.... 132.9 132.7 132.5 130.4 128.6 130. 2 132.6 134.2 131.7 132.83{ »126.2| »120.9| »130.6

PAY ROLLS

Production-workers pay ro]ls unadjusted index,
all manufacturing (U. 8 Dept of Labor)

1939=100._ 327.2 321.8 3315 345.3 350. 1 353.4 365.7 358.7 854.1 r358.4 | r346.7

Durable goods industries..__._..._.___..... do.... 376.5 359.4 366.8 382.2 389.9 395.0 411.0 403.1 393.1 r402.0 1 r392.7

Iron and steel and their products___._._.. do. 319.2 307.2 316.8 3271.7 331.6 335.1 345.8 341.9 337.6 340.8 r334.6
Blast furnaces, steel works, and rollmg

milS el 1939=100_. 249.1 237.6 254.2 254.5 251.9 256.1 257.8 261.2 257,85 260.9 253.0

Electrical machinery.._.
Machinery, except electrical_
Machinery and machine-shop products§go

_do____ 440.5 430.0 428.1 450.5 464.6 471.9 481.2 471.0 465.1 459.1 444.3

Machine tools§. 264. 8 242.3 253.6 2567. 4 257.5 253.3 262.2 250.1 254. 4 249.2 240.2
Automobiles§. ... 363.6 355.3 345.1 380.6 385.8 395.6 427.7 408.7 357.6 r 396.5 386.2
Transportation e s

les e ceeea 939 571.1 492.5 492. 4 509.8 541.5 5585.1 600. 2 611.2 593.3 600. 4 601, 4

Aijreraft and parts, excluding engines§_.do.___ 621.5 622. 4 637.6 623.3 663.8 653. 8 668.7 657. 4 667.3 675.9 695. 2

Aireraft engines§____.__.____________.___ do._.. 481. 5 485.1 486.7 501.3 499.9 479.2 503. 5 482, 9 469. 4 473.9 481.0

Shipbuilding and boatbuilding§... .. .do.... 394.3 243.1 241.8 262.0 289. 9 316.6 378.9 416.7 385, 4 383.7 373.6

Nonferrous metals and their products._

Lumber and timber basic products...._._do-.._ 409.8 394.2 429.7 427.4 427.2 429.1 431.8 413.5 417.2 427.6 425.2
Sawmills and logging camps§___________ do.... 412.2 397.4 435.3 430. 5 425,2 425.3 422.0 400.3 401.1 412. 4 405.2
Furniture and finished lIumber products__do_'__ 308.0 208. 6 311.6 324.3 338.8 343.0 355.7 862.2 350, 2 349. 2 333.0
Furnitare§ e eeeee. d 284.7 274.4 284.7 297.9 315.0 323.2 334.3 333.4 333.6 330.9 314.6
Stone, clay, and glass products. . - 3115 208.8 315.5 320.2 328.2 331.2 335.7 322.9 321.4 336.6 337.9
Nondurable ¢ goods industries_._._._._______ do. 280.0 285.1 297.0 309.0 311.2 312.8 321.4 315.3 316.0 315.7 301. 8

Textile-mill products and other fiber manu-
factures. . _ ..o e 1939=100__ 248. 6 243.7 246.2 262.9 271.8 288.2 302.0 303.0 310.6 315. 6 307.1
Cotton manufactures, exc. small wares§_do. . .. 307.5 302. 6 305.7 317.4 329.1 362.1 376. 4 378.7 377.0 385.1 374.7
8ilk and rayon goods __________________ do. 206.0 203.0 208.5 220.2 227.6 236.6 248.1 252.6 262. 4 267.8 267. 4

Woolen and worsted manufactures, except
dyeing and finishing§__.______._. 1939=100. . 252.5 243.0 233.6 268.5 270. 4 276.6 204.4 202.0 321.1 322.1 308. 6

Apparel and other finished textile products
1939=100__ 262. 3 266. 2 288.4 303.8 320.5 304.8 327.3 337.0 345.2 343.2 306. 5

Men’s clothing§. . ooccen.- ———emammeoa do-_.. 273.0 260.0 264. 8 284.9 303.5 301.5 309.5 313.4 316.4 324.8 317.1
‘Women’s clothing§ 3

Leather and leather products._
Boots and shoes§...._cee..

Food and kindred products.
Baking§ ... oeocomoeoas
Canning and preserving§____. . N . . 3 3
Slaughtering and meat packing$§. ... 259. 9 280, 9 270.0 271.9 271.7 317.4 338.9 304.2 263.3 276.6 178.4

r Revised. » Preliminary. §See note on item on p. 8~10regarding revisions in the data.

{Total includes State engineering, supervisory and administrative employees not shown separately.

1lSee élote] on tltgll; mtJ uly 1944 and September 1947 Surveys regarding changes in the data beginning in 1943 or 1945. December figures do not include excesstemporary postoffice substitutes
emp oyed only a ristmas.

*New series. Indexes beginning 1939 for employment in retail food establishments are shown on p.3lof the June 1943 Survey.

{Revised series. Revisions for 1939 through April 1947 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “4” on p. S-11 of
deptember 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on
nonmanufacturing employment and pay rolls, with the exception of the series for dyeing and cleaning, power laundries, and mining industries, and also for reference to earliest data published
{or the index of railway employees. Employee definition for dyeing and cleaning and power laundries has been eha,nged from ‘‘wage earners” to “production workers” with the resultant
exclusion of driver-salesmen. and indexes for these industries have been adjusted to data through 1945 from the Federal Security Agency; revised data for 1939-46 will be published later, In-
dexes for the mining industries have been adjusted to Federal Security Agency data through 1946; revisions through April 1947 for bituminous coal and through February 1947 for the other
mining industries will be shown later. See note marked “1”’ on p. S-10 with regard to revised unad;usted indexes of employment and pay rolls in manufacturing industries,
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Uli:f:ls ot‘lile‘liwise stated, statisticabth;ough 1947 1948
an escriptive notes may be found Se 1
p- Novem- | Decem- Janu- Febru-
in the 1942 Supplement to the Survey June July August tember October ber ber ary ary | March ' April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS~Continued '
Production-workers pay rolls, mfg., unadj.f—Con.
Nordurable goods industries—Continued
Tobacco mapufactures... .. ---.1939=100__ 194.8 200.0 203.0 5.3 | 216.3 219.8 210.5 195.7 r204.6
Paper and allied produets.__.___.._______ do.... 303.4 304.2 307.2 316.5 325.9 334.0 328.0 328.9 330.8
Paper and pul.p§ ........................ do__.. 302.1 309.6 312.3 3171 5 319.9 327.3 325.0 328.3 330.0
Printing, publishing, and allied industries |
1939=100. . 240.3 238.0 240.0 249.7 i 257.2 263.1 255.3 254.7 258.5
Newspapers and periodicals§._..._._... do_.._. 210.0 208.9 214.0 221.6 D49 230.0 218.9 224.6 229.2
Printing, book and job§._______________ do.... 258.1 258.9 254.8 266. 6 9.8 285.3 283.4 278.6 280.0
Chemicals and allied produets.._...._._. do.... 384.1 887.7 390.2 403.1 416.4 424.1 426.7 425.6 425.1
Chemieals§ do.... 528.2 533.7 527.0 527.3 540.8 556.8 561.3 559.2 558.6
Products of petroleum and coal . ___.___._ do.... 291.4 300.5 302.1 307.5 309.5 313.3 318.1 315.4 320.0
Petroleum refining§_ ... ... .. ... do__.. 273.4 286.1 282.8 287.6 288.9 203.4 296.8 295.0 209.3
Rubber produets___ . ..o _do__.. 342.3 331.2 337.6 348.3 361.4 373.6 354.9 337.2 320.6
Rubber tires and inner tubes§..._.._... do.._.. 896.1 389.5 396.0 397.9 407.5 412.1 388.4 355.9 330.2
Nonmanufacturing, unadjusted (U. 8. Dept. of
Labor):
Mining:t
Anthracite. . . c.coeoe e 1039=100__ 219.4 200. 3 244.0 237.9 252.7 224, 4 239. 4 242.4 232.8 255.9
Bituminouscoal . _______.. _ . . ... _ . do_._. 300.6 229.7 314.7 321.6 327.5 327.4 345.8 350.5 320.0 r342.0
Metalliferous_____._____ - _do.._. 196.7 186.1 193.3 193.6 192.7 194.8 198.8 198.9 201.7 r201.3
Quarrying and nonmetallic.____ _do.__. 307.1 307.0 317.2 315.9 310.2 305.7 285. 3 270.0 262.0 287.3
Crude petroleum and natural gas.._ do.... 206.0 204.9 204.0 206.5 199.9 211.0 203. 2 215. 5 219.9 213.2
Public utilities:}
FElectric light and power_._.___..___. _do_... 177.5 178.4 182.9 183.1 182.8 187.6 185.7 187.9 188.2 184.4
Street railways and busses._ 222.1 222.1 225.2 2241 223.2 223.6 226.7 230.1 234.7 232.6
Telegraph.______ o ... 218.8 215.2 213.5 211.8 208.1 206.8 207.8 209.5 212.6 213.0
« Te}eph;)ne 202.5 302.2 306.2 312.3 314.2 321.5 313.0 315.8 316.3 314.7
Services:
Dyeing and cleaning. . oo cveomoeeoeoee do.... 328.4 310.5 285.0 3017 303.8 293.7 292.8 285.6 271.9 201.2
Power laundries. do..._ 239.3 238.5 231.3 236. 2 232.3 226.8 233.6 232.9 225.4 227.5
Year-round hotels__.___ ... .. do.... 226, 4 222,0 2210 222.4 226.9 228.6 233.2 230.4 233.2 229.0
201.6 198.5 187.6 202, 5 207.1 216.5 237.6 209. 4 208. 4 r210.4
212.1 213.8 212.2 209. 2 213.8 220.0 221.5 219.4 221. 5 226.1
General merchandisingt___ _ 218.9 214.1 212.0 220, 4 224.5 251.1 314.0 233.0 221.4 225.5
Wholesalet .. o o aeeas 198.0 196. & 198.2 203.3 206.9 213.6 213.9 211.7 214.9 210.8
LABOR CONDITIONS
Avegag‘(; w)eekly hours per worker (U. 8. Dept. of
abor):
AN manufacturingt. .. ... 40.2 39.8 39.8 40.4 40.6 40.4 41,2 40.5 40.2 40.4
Durable goods industries*..____._. - 40.7 40.0 40.0 40.6 40.9 40,7 41,7 40.9 40.5 40.9
Tron and steel and their products*.___._ do____ 40.5 39.3 39.6 40.3 40.5 40.5 4,2 40,6 40.4 40.6
Blast furnaces, steel works, and rolling
MIIS® e eeaee hours__ 39.5 37.4 39.2 39.0 39.0 39.4 39.5 39.5 39.5 39.4
Electrical machinery*.__.___ _.do._._ 30.8 39.8 39.2 40.4 40,6 40.6 41.1 40.5 40. 4 40.3
Machinery, except electrical*_ __ _do.__.. 41.3 40.9 40.5 41.1 41.3 41.2 42.2 41.8 41.4 41.6
Machinery snd machine-sho oducts*
hours. . 41.5 40.8 40.9 41.3 41.3 41.4 42,7 42.0 41.8 41.8
Machine tools*___ . oo do.._.. 42,2 41.6 41. 4 41.8 42.1 41.9 43.1 42.0 42.3 42.3
Automobiles®_ ________ . ... ... do._.. 38.7 37.7 37.2 39.2 39.5 39.8 41. 4 39.6 38.1 38.9
Transportation equipment, except auto-
mobiles*____ ... .. hours._ 40.1 40.1 39.6 39.7 40. 4 38.6 40.8 40.3 39.6 40.3
Aircraft and parts (excluding engines)*
OUrs. . 39.2 39.7 40.0 39.3 40.2 39.3 40.6 39.4 39.9 40.1
Airecraft engines*_ . _..__._________ ... do____ 38.8 39.2 39.2 40.0 40.5 39.4 41,2 40.6 40.1 40.6
Shipbuilding and boatbuilding*.____. do.___ 40.7 39.9 39.3 39.5 39.8 136.1 40.5 40.9 38.9 40.3
Nonferrous metals and their products*_do.___ 40.5 30.7 39.5 40.2 40.8 41.1 41.8 41.2 41.2 41.1
Lumber and timber basic products*._.do.__. 42.8 42,2 43.3 42.8 42.6 42,2 43.2 42.4 41.7 42.3
Sawmills and logging camps*_.._____. do__.. 42.5 42.1 43.1 42.5 42.2 41.9 42,8 42.0 41.1 42.0
Furniture and finished lumber produvcts*
41.7 41.1 41.2 415 42,1 41.8 42.7 41.9 41.4 r41.8
Furniture*_ __ . __ .. 41.6 40.9 41.0 41.4 42,3 42,3 42.9 42.2 41.9 r42.1
Stone, clay, and glass products* R 40.8 40.1 40.6 40.4 40.8 40,5 41.0 40.0 39.9 40.8
Nondurable goods industries*.__._.___.__ do_... 39.8 39.7 39.5 40.2 40.2 40.1 40.8 40.0 39.9 39.9
Textile-mill products and other fiber manu-
factures™. .. hours. . 38.6 38.4 38.2 39.5 39.7 40.1 41.0 40.5 40.2 40.6
Cotton manufactures, except small wares*
urs__ 38.3 38.3 38.4 39.2 39.6 40.4 41.1 40.7 40.1 40.7
Silk and rayon goods*__.________ . co.do____ 40.3 40.3 40.0 40.9 41.0 41.2 42.3 41.9 41.8 42.2
Woolen and worsted manufactures, excep
A dyeing and finishing*___________ .. hours.. 39.4 89.1 36.6 40.2 39.7 39.6 41.2 40.8 40.8 r40.7
are] and other finished textile products*
P extilep 36.0 35.8 35.2 36.0 36.9 36.4 37.1 36.6 36.7 36.7
Men’s clothing* 37.2 36. 5 35.1 36.8 37.9 37.5 37.7 37.1 37.1 37.4
‘Women’s clothing*..___.__ 35.0 34.8 34.6 35.0 35.8 36.3 36.2 36.0 36.1 36.1
Leather and leather products* 38.1 38.2 38.1 39.1 39.0 38.3 39.1 39.0 39.0 37.8
Bootsand shoes* ___________ 37.7 37.8 37.7 38.8 38.7 37.8 38.7 38.8 38.8 37.5
Food and kindred products*. _ 43.2 43.2 43.4 43.4 42.8 42.5 43.3 42.0 41.7 41.6
Baking*.______________ 242.6 242.7 241.9 241.9 2419 241.6 242.3 241.6 243.6 241.9
Canning and preserving*_ 37.8 39.9 42.6 42.8 40.9 35.9 377 37.3 38.4 36.5
Slaughtering and meat pac 44.5 44.5 43.0 43.4 43.2 46.9 47.7 44.8 40.7 r43.6
Tobacco manufactures*_ .______ 38.2 39.6 39.2 39.2 39.7 39.4 39.9 38.6 36. 2 r37.7
Paper and allied products* 42,9 42,9 42, 4 42.9 43.0 43.2 43.8 43.1 43.1 43.1
Paper and pulp* 4.5 44. 5 4.1 44.5 44. 4 44.4 4.9 4.4 4.5 44.5
Printing, publishing, and allie
39.9 39.6 39.4 40.2 40.0 40.0 40. 4 39.5 39.1 39.5
Newspapers and periodicals*. ________ do.___ 38.4 38,2 38,5 39.0 38.7 38.6 39.1 37.8 38.3 38.4
Printing, book and job*_._____ ..do.___ 40.6 40.5 40.0 40.8 40.7 40.7 41.1 40.7 39.8 40.3
Chermicals and allied produets*. _.do.... 411 40.9 40.9 41.0 41.4 41.3 41. 5 41. 4 41.1 41.2
Chemicals*_ ... ... _.do___. 40.9 41.1 40.7 40.5 40.8 40.9 41.2 41.2 41.1 41.0
Products of petroleum and coal*.._..._do._.. 40.7 40. 5 40.6 41.0 40.5 41.2 40.8 40.7 40.8 r 40.6
Petroleum refining*_______.__ _do.... 40.6 40.7 40.3 40.7 39.9 41.0 40.3 39.8 40.0 40.1
Rubber produets*. ... .. .. __do___. 39.1 38.6 38.7 39.9 40.1 39.9 40.9 39.7 38.5 37.8
Rubber tires and inner tubes*________ do._.. 37.7 37.9 37.8 38.9 38.7 38.9 39.5 38.2 36.0 34.8

r Revised. » Preliminary. ! The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards.
2 Not strictly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. § See note marked “§”’ on p. 8-10.
*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p. 31 of the June 1943 Survey. Databeginning 1939 foy the printing and publishingindustries
and the aireraft engine industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto
earliest data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in-

dustries.

tRevised series. See note marked ‘4’ on p. 8~10 with regard to revised indexes of pay rolls in manufacturing industries and note marked ““t’’ on p. 8-11 with regard to revised datafor
pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey;
revised data prior to 1942 have not been published in the Survey and will be shown later.
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Ur:lll9(;sls otge‘liwise stated, statisticsbth;ougi(; 1947 1948
an escriptive notes may be foun: Qep. - J - - - .
in the 1942 Supplement to the Survey June July August teLD?l%el‘ 01')3319 N (;;germ D%C;:;n Jg;}; Fg?;u March April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS~—Continued
Average weekly hours per worker—Continued
Nonmanufacturing industries:* .
ﬁui]ding construction hours. 37.8 38.0 38.2 37.9 38.1 36.6 37.9 37.2 36.7 37.1 r37.0 372 feeeeo
ining:
Anthraeite . ____ 39.2 37.0 38.5 38.2 40.0 36.2 38.4 39.0 36.2 40.3 132.1 39.4 | ...
Bituminous coal 43.7 318 39.1 39.1 39.9 38.5 41,2 40.9 38.7 7 40.6 126.9 40.3 |.
Metalliferous.____ 42.6 41.2 41.4 41.6 42,3 41.7 42,7 42.5 42.9 r42.4 r42,1 42.6 |.
Quarrying and non 45.6 45.2 46,1 46.1 46.4 4.6 44.4 42.7 42.1 43.6 44.5 45.2 .,
Crude petroleum and naturalgas_._____ do.._.. 41.9 40. 6 40.1 40.3 40.0 40.9 39.5 39.9 40.4 39.7 40.1 40.4 |_
Public utilities:
Electric light and power__ ... .. ... 42.2 42.1 42,4 42.0 42,1 42.4 42.2 42,4 42.2 41.6 41.8
Street railways and busses.. - 47.4 46.3 46.6 46.1 45.7 45. 4 46.8 46.3 47.7 47.3 46.6
Telegraph ..o oo 44.8 44.8 44.8 44.5 44.8 44.0 43.9 44. 4 4.5 44.4 44.1
8 Telephone. ... 37.5 38.4 38.7 39.1 39.3 39.5 39.0 38.9 38.7 38.7 38.8
ervices:
Dyeing and cleaning_. ... ___.______ 42.9 42.1 40.8 41.9 41.5 40.9 41.6 41.4 40.5 41.5 42,1
Power laundries . 42.8 42.6 42.2 42. 4 42,3 41.7 42.6 42,3 41.9 42.0 42.3
Ygar-round hotels_ .couooaca . 45.2 44.9 45.0 44,1 44.0 44.4 44,1 43,9 44.6 4.0 4.2
rade:
Retail e 40.8 41.1 41.0 40.0 40.0 39.5 39.7 30.8 40.0 r39.8 r39.8
Wholesale. - oo es S 41.6 41.1 411 41,2 41.3 41.4 41.6 41.0 41.1 40.9 41.0
Industrial disputes (strikes and lock-outs):
Beginning in month:
WOrk StOPPALES . - cevccccraemameaees number._ 379 315 336 219 219 178 119 175 » 200 » 225 » 275 » 275 » 310
Workers involved . _..._....c..._. thousands... 448 242 13 79 64 57 32 »75 » 70 » 500 »175 ?165 » 165
In effect during month: @
Work stoppages._ . oo cicrocmcccaaas number.__ 701 581 583 435 393 328 236 » 250 » 300 » 350 » 400 »425 » 475
‘Workers involved....____ thousands. . 597 615 250 187 171 139 57 » 100 2110 » 550 » 625 » 350 » 240
Man-days idle duringmonth._ ... _.._._.._ do_.__ 3, 960 3,970 2, 520 1,970 1,780 829 590 | #1,000 ?725 » 6, 000 » 8, 000 24,100 | #2000
Percent of available working time*____________. . .5 .4 .3 .2 .1 .1 ?.1 21 ».8 1.1 .6 ?.3
U. 8. Employment Service placement activities:
Nonagricultural placementst. ... thoussnds. . 453 454 484 546 528 451 397 374 344 413 458 482 524
Unemployment compensation (Soc. Sec. Admin.):
Initial elaims*_._ thousands._ 878 942 623 565 617 602 830 047 r 882 r877 | r1,046 1,012 923
Continued elaims® . oo 4,905 5,219 4,296 3,742 3,359 2, 848 3, 700 4,041 4,242 4, 863 4, 636 4,258 24,614
Benefit payments:
Beneficiaries, weekly average®...______._ do._.. 1,007 954 915 779 656 503 621 776 849 924 r 884 848
Amount of payments_______._.__. ous. of dol__| 73,559 76, 534 66, 804 59, 258 52,782 41,677 52,202 | r 59,209 60, 730 76, 573 78, 576 66, 432 71, 690
Veterans’ unemployment allowances:*
Initialelaims. .. oo housands._ 493 476 386 315 289 290 398 437 374 355 299 244 358
Continued elaims. . oo oeooooee do.... 3,021 3,446 3,023 2,663 1,939 1, 609 2, 241 2, 553 2,637 2,930 2,323 1,727 1,716
Claims filed during last week of month___do_.... 722 759 715 528 419 395 443 628 651 604 522 390 385
Amount of payments.____._.____.___ thous. of dol.. 68, 542 66, 239 59, 521 53, 336 38,153 29, 554 40, 209 48,933 49, 466 55, 782 46, 940 33, 535 30, 676
Labor turn-over in manufacturing establishments: &
Accession rate____monthly rate per 100 employees. _ 55 4.9 5.3 5.9 5.51, 4.8 3.6 4.6 3.9 4.0 4.0
Separation rate, total ..o oe oo o o d 4.7 4.6 53 5.9 5.0 4.0 3.7 4,3 r4,2 4.5 4.7
Discharges_. ... - .4 .4 .4 .4 .4 .4 .4 .4 .4 .4 .4
Layoffs__.__ 1.1 1.0 .8 .9 .9 .8 .9 1.2 1.7 1.2 1.2
Quits. o 3.1 3.1 4.0 4.8 3.6 2.7 2.3 2.6 2.5 2.8 3.0
Military and miscellaneous .1 .1 .1 .1 .1 .1 .1 1 .1 .1 .1
WAGES
Average weekly earnings (U. S, Dept. of Labor):
All manufacturing ¥ dollars... 49.33 48,908 49.17 50.43 51. 05 51.29 52.69 52.07 51.75 r 52.07 r51.71 r51.76 | »52.81
Durable goods industries t --do_.__ 52. 69 52.19 52. 46 b4. 06 £4.69 54. 86 56. 48 56,46 54.77 7 556,25 r 54, 87 r 54,65 » 56.14
Tron and steel and their productst._____ do.... 5b. 18 53.67 54.53 56.21 £6. 61 56. 96 58.13 57.43 56,99 r 57,28 r 56. 48 o
Blast furnaces, steel works, and rolling
millst . .o —«-._dollars__ 58.12 55.23 58,25 58. 96 58, 56 59. 52 60. 01 60. 58 59.74 59, 26 58,37
Electrical machineryt.. . 51. 57 52,00 51,53 53. 46 54.10 54,32 55.34 £4.82 54, 50 54.41 53.86
Machinery, except electricalt..._.______ do.._. 56. 30 56. 06 55.74 57.36 57.87 57.92 59.67 59.13 58. 65 r59.12 r 59, 26
Machinery and machine-shop pred-
vetsto_ ... -._.doNars__ 55. 53 55.00 55.07 56. 41 £6.75 57,03 59, 22 58.33 58.11 58.29 58.63
Machine too ~.do.___ 58.31 56. 78 57.77 58. 69 59. 25 59, 53 61.34 59. 64 60. 54 60. 58 60. 37
Automobilest. . ... ___ do._._ 57.48 56. 44 55.76 59.35 €0. 30 61. 30 64. 64 60. 96 59.00 r 59,81 r 59,14
‘Transportation except auto-
mobiles. . ______ . ___________ dolars__ 56, 59 56. €2 55,75 56. 54 £8.08 56. 42 59.79 59. 56 58. 67 r 50,40 r 59, 89
Aireraftand parts (excluding engines) do_ . __ 52. 58 54.48 55.30 54,44 56.01 55.48 57.12 55, 53 56.13 T 56. 71 57.75
Aijreraftengines*_ ____________________ do.__. 56, 44 56.19 £6. 58 68.43 §9.19 57.52 60. 39 59. 30 58.29 59. 53 60. 33
Shipbuilding and boatbuilding_______do___ 57.79 56, 77 56. 93 57.71 59. 31 55, 20 61,74 64. 05 61. 45 62,07 62,04
Nonferrous metals and products ____.__ do.___ 52. 06 51.12 51.07 52,62 53, 59 54.27 58, 53 55.06 55.07 55.23 r 54,87
Lumber and timber basic produets {.__do_... 45. 04 43. 57 45.32 45,41 45.23 45. 30 45. 65 44.49 45.01 45,32 44,92
Sawmills and logging eamps_________. do._._ 44.14 42.86 44.05 44, 58 44.09 44,27 44,20 42.94 43, 41 43.86 43.07
Furniture and finished lumber products f.do.._. . 44.24 43. 51 44.09 45.38 46. 53 46.32 47.72 47.02 46. 68 r 47,08 r46.34
Furnituret. . ____ d 45,04 44,12 44. 58 46. 24 47.76 48,07 49.10 48. 54 48. 38 T 48, 58 r47.64
Stone, clay,and glassproducts {. 48. 54 48.00 49.06 49. 57 50. 38 50.47 51.00 50.10 49. 98 r51.41 r51.75
Nondurable goods industries t.___.._...___ d 45,31 45.61 45.78 46.78 47.29 47. 56 48.72 48.45 48. 56 48. 66 48,26
Textile-mill products and
manufacturest__.____._____.._._. 39. 54 39.48 39.44 41,39 41.94 43.73 45,15 45,19 45.79 46.32 45,46
Cotton manufactures, except small warest
ollars. _ 37.10 37.21 37.50 38, 556 39,22 42.47 43. 64 43, 81 43.43 43.98 43.08
Silk and rayon goodst-oo . cocuo do.__. 40.97 41.17 41.66 43.23 43. 57 44,84 46. 48 47, 55 47.92 48. 53 48.31
‘Woolen and worsted manufactures
(exceptdyeingand finishing)f____dollars__ 45.75 45.33 42.28 46. 99 46.70 46.95 49.12 48.79 52.82 | r53.49 52,33
Apparel and other finished textile productst
i dollars.- 35.77 36. 50 36. 57 37.64 38.78 37.09 39.00 40.00 40. 23 r40.09 | r37.61
Men’s clothmgj' ______________________ do..-. 41.35 40.17 38.66 41.05 42,78 42.24 43.11 44.11 44, 05 44,7, 44,31
‘Women’s clothing§_.______ ..do_... 41,87 43.81 45, 49 45.78 46. 91 43.82 46.76 48. 52 49. 09 r 48.10 r43.20
Leather and leather productst -.do__-. 40,12 40. 30 40, 25 41.89 42,18 41. 93 42,67 42. 63 42.34 41.87 v 40.34
Boots and shoes.._._.._.._.~. e do..-. 38,30 38.49 38.32 40.12 40. 41 39. 98 40.87 41,09 41,35 40.21 38.09

T Revised. » Preliminary.

® See p. 23 of December 1946 Survey for 1944-45 data.
© Small revisions for January 1940 to May 1944 are available on request.
o Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey.
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data.

* New series. Seenotemarked ‘““*”’on p. S-12 of the September 1947 Survey for reference to available data for the s

tData reflect work stoppages.

2 Partly estimated.
© Computed from weeks compensated in weeks ended during month.

eries on average weekly hours in nonmanufacturing industries with the excep-

tion of the series for year-round hotels which was not shown in the Survey prior to the October 1947 issue. Data are available beginning 1939 for average hours in year-round hotels, average
weekly earnings in the aircraft engine industry, and initial unempioyment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for

man-days idle as a percent of available working time.

t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. 8-14) have been shown on a revised basis beginning in the March 1943 Survey; seenote

in that issue for an explanation of the revision,
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Ulil;:ls otge;wise stated, statisticsbth;ougl; 1947 1948
an escriptive notes may be foun - - - - - .
in the 1942 Supplement to the Survey June July | August tes;]%er olf:;’ N‘L‘;erm Deﬁ’gf’ I gg‘,’ thl’,;“ March | Aprii May June

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued
Average weekly earnings—Continued
All manufacturing—Continued .
Nondurable goods industries—Contmued
Food and kindred productst......_.. dollars. . 48.27 48.40 49,45 49,04 49,61 49.90 50. 93 49. 44 49.18 49.36 | *50.70
Baking$.. . occ. oo d 145, 50 145,81 145,52 146.14 1 46.85 146.26 147.43 147,03 149,30 147.38 148.00
Canning and preservmgf 89.37 39.96 45. 88 43. 69 44,75 37.904 41.14 41,10 42,73 40.77 41,65
Slaughtering and meat packing...._. do.... 54.40 56.82 54,33 55,31 54.98 61.31 61,57 57,12 51.88 r56. 62 r 68, 51
Tobacco manufacturest. ... . ... .. d 36.30 37.74 37.26 37.33 37.90 37.67 39.16 37.97 35.04 r 36.52 r37.19
Paper and allied productst. 49. 95 51.06 50.72 51.99 52.22 52.80 53, 69 53.20 53. 61 r 53.82 53.34
Paper and pulp. oo oo oo do. 54.83 56. 36 56. 30 57.14 57.10 57,40 58,21 57.75 58.41 58. 50 £8.02
Printing, ‘publishing, and allied mdustriesf
ollars... 59.76 59.37 59.48 61.61 61.62 62.30 63.37 62. 41 62.72 63.97 64. 50
Newspapers and periodicals®_..__.___ do._.. 67.16 66. 53 67.74 69. 40 69.18 69.78 71.45 68, 06 70. 36 71.32 72,92
Printing, book and job*.___._. .do__.. 56. 81 56,77 55.95 58,32 58.63 59. 36 60, 22 60. 23 60.13 60, 96 61,26
Chermicals and allied productst. .do.... 50. 59 51.00 61,27 v1.81 £2.67 £3.15 53.73 54.31 54,12 754,15 r 54,35
Chemicals. oo _do._.. 56. 80 57.73 57.44 57, 58. 46 59. 21 60. 07 60. 80 60. 82 60.84 60.97
Products of petroleum and coalt -do._.. 59. 64 60. 57 60. 62 61,84 €0. 94 62. 54 63,21 64.47 64. 58 r 64,62 r64.15
Petroleum refining__...___._ .do.... 62.17 64.12 63.12 64.75 63. 51 65. 86 66.32 67. 54 67.64 67.77 68. 02
Rubber prod uetst.._ ... - do_. - 565.49 55,74 56.92 57.76 57.62 §7.99 59.47 57.33 54.70 53.24 53.44
Rubber tires and inner tubes_____._._ - 61.38 62,08 61.15 64.75 63.78 64.86 65.74 62,72 58,22 55, 54 56. 54
Average hourly earnings (U. 8, Dept. of Labor)
Al manufacturingt. . oo coacoa s dollars._ 1.226 1. 230 1.236 1.249 1.258 1.268 1.278 1,285 | . 1,287 1.280 | r1.202
Durable goods industriest.._.. ... _.-do.___ 1. 308 1. 305 1.312 1.381 1,337 1.346 1.364 1,356 1.352 1.352 r1.357
Iron and steel and their productst do. ... 1,363 1. 365 1,37 1,396 1.397 1. 404 1. 412 1.414 1. 409 1.412 r1.416
Blast furnaces, steel works, and rolhng
Fo1Y 1 1) S R dollars. . 1.472 1.478 1.488 1.513 1. 502 1.510 1.519 1. 633 1.513 1. 510 1.513
Electrical machineryt_..._ --do__._ 1.296 1.308 1.314 1.325 1.831 1,339 1. 346 1.352 1.348 1.350 1.350
Machinery, except electrical ... ... do.._. 1.363 1.371 1.377 1.396 1. 400 1, 404 1.413 1,415 1.417 r1.421 £ 1,429
Machinery and machine-shop productst
dollars.. 1,336 1.349 1.353 1.370 1.374 1,381 1.391 1,389 1.392 1.395 1.403
Machine tools_ oo oo oo do.._. 1.381 1. 366 1,304 1.405 1.408 1,412 1. 424 1. 420 1.432 1.433 1.439
Automobilest . eomcecimcieeician do. 1.485 1.496 1. 500 1. 516 1. 626 1, 540 L 563 1.538 1. 548 1.539 | 71.533
Trapsportation equipment, except automo-
[ S, dollars._ . 1,387 1.395 1,406 1.424 1.437 1. 462 1,465 1.479 1.482 | r1.472 1.478
Aircraft and parts (excluding enginee)
dollars._ 1.341 1,872 1.381 1.386 1.395 1.413 1, 406 1. 408 1. 406 r1.414 ri1.421
Afrcraft engines®§. . c.cocococeiooes do.... 1.428 1.436 1,443 1. 460 1. 461 1. 461 1.465 1,461 1,452 1.467 1.491
Shipbuilding and boatbuilding. -.do.,.. 1.421 1.421 1.447 1.460 1. 490 1. 529 1. 526 1, 567 1. 682 1.539 1. 541
Nonferrous Imetals and productst.._. - 1. 286 1.280 1.294 1.309 1,312 1, 320 1,327 1.336 1.338 1.344 1.343
Lumber an d timber basic productsf__-_do.,.. 1.053 1.033 1,048 1.062 1.063 1.074 1, 056 1,050 1.080 1.071 1.080
Sawmills and logging camps._.__...... do.... 1. 040 1.018 1.044 1. 049 1,046 1. 056 1.032 1.023 1.065 7 1.046 1.053
Furniture and finished lumber product51 ;
dollars.._ 1.061 1.058 1.070 1.093 1.106 1,108 1.117 1122 1.127 1.126 1.131
Furniture_ . v e iieeean d 1.085 1.079 1.089 1.117 1.130 1,137 1.145 1. 151 1.155 r1.156 r1,161
Stone, clay, and glass productst N 1,190 1,168 1,208 1.227 1,234 1.247 1, 245 1.263 1. 265 1,260 r1,271
Nondurable goods industriest..........._ do. 1,140 1,150 1.158 1.165 1.178 1,185 1.196 1. 210 1.217 r1.220 1.219
Textile-mill products and other fiber menu-
facturest . . oo coeoiieiaeeee dollars... 1. 024 1.028 1,082 1.048 1.085 1.090 1.100 1.115 1.139 1.140 1.138
Cotton manufactures, except small warest
dollars.. .970 .973 977 . 985 . 991 1.061 1,061 1,077 1.083 1.081 1.076
Bilk and rayon goodst. o oo do. 1,017 1.023 1.043 1.067 1.062 1,088 1.100 1,137 1. 147 1.1561 1.156
‘Woolen and worsted manufactures (except
dyeing and finishing)t_ _...._.... dolNars. . 1. 160 1.160 1,156 1.169 1.178 1,188 1.192 1.195 1.303 r1,313 1.311
Apparel and other finished textile productst
dollars. . . 994 1.020 1.038 1.046 1,081 1.019 1.052 1,094 1098 | r31.092| r1.040
Men’s clothingt_ ... e d 1.104 1,098 1. 090 1.106 1.120 1.116 1.136 1,178 1.176 1.188 1.173
‘Women’s clothing§___.._..... 1.182 1.241 1.285 1.279 1.279 1,217 1. 270 1.327 1.334 r1.310 r1.201
Yeather and leather productst..._ 1,053 1,086 1,057 1.072 1.082 1. 095 1,092 1. 098 1.102 1.106 1.116
Boots and shoes. .«.o. vevecmaeas R 1.020 1.018 1.018 1.035 1. 046 1.089 1,056 1.059 1.065 1.071 1.080
Food and kindred produetst.... ... .. 1.118 1.121 1.140 1.129 1.150 1.173 1,175 1177 1.181 1.187 1.199
Baking§_ o o el 11,067 11,074 11,001 11.104 11,115 1.116 11.119 1,131 11,132 11,131 11,138
Canning and preservingt_._.... 1. 045 1.003 1.083 1.025 1. 100 1. 062 1.083 1,102 1,118 1.120 1.132
Slavghtering and meat packing. 1.122 1,282 1,267 1.276 1.278 1.306 1.291 1.276 1.277 r1.301 r1.425
Tobacco manufacturest. ... 950 963 . 951 .862 . 954 . 956 . 083 . 984 v, 968 r . 968 r.973
Paper and allied productst - 1.165 1,190 1.196 1.210 1.215 1. 222 1, 226 1,236 1.245 1.249 1. 250
Paper and pulp. oo . “do.... 1.231 1,266 1,276 1,283 1.287 1,292 1, 295 1.301 1.310 1.313 1.313
Printing, publishing, and allied industriest
doll 1. 499 1.498 1.508 1. 534 1. 540 1. 566 1, 568 1.579 1. 604 1.621 1.645
Newspapers and periodicals*_.._...__ 1.719 1.713 1.736 1.763 1.758 1.776 1,791 1.797 1. 812 1.843 1.867
Printing, book and job*__.__. 1. 406 1. 408 1.406 1.436 1.451 1, 469 1,479 1.493 1. 528 1.528 1. 551
Chemicals and allied productst 1.232 1.247 1.252 1.263 1.273 1.287 1,203 1.311 1.315 71,315 1.325
Chemiecals .. voocrcimeeaa. 1. 390 1.404 1.410 1.432 1.432 1.448 1,457 1.477 1,479 1.483 1.484
Products of petrolenm and coalt_. 1.464 1.495 1.494 1. 509 1. 506 1. 518 1, 551 1, 586 1, 581 r1.593 r1.601
Petroleum refining. ... 1. 532 1. 570 1. 667 1. 591 1. 503 1.607 1.647 1,699 1. 689 1.692 703
Rubber produetst..._....._.._. 1.419 1.445 1.445 1.447 1.438 1.453 1. 464 1.444 1.421 1. 408 1. 413
Rubber tires and inner tubes......... 1.615 1.640 1.640 1. 661 1.647 1. 661 1. 668 1.646 1.613 1. 599 1. 603
Nonmanufacturing industries:*
Ilzlqllgiing construction .. oo cemoeoooo 1.661 1. 669 1.689 1.718 1.738 1.765 1,774 1.781 1. 808 1.805 ( r1.818
ining:
Anthraeite_ o oo " 1. 596 1.875 1.780 1.765 1.784 1.764 1.756 1,764 1.817 1.776 21.708
Bituminous coal ... ... ..d 1.489 1. 740 1.787 1.819 1. 798 1. 851 1. 826 1. 847 1.826 | r1.842 | r21.823
Metalliferous. . . .c_c.o ... 1.323 1,311 1.354 1.370 1.356 1.380 1. 360 1.371 1.370 r1.366 r1,372
Quarrying and nonmetallic 0. 1,121 1,129 1,146 1.156 1.169 1178 1.176 1175 1.186 1.212 1.225
Crude petroleum and natural gas§_.. .. do.... 1.475 1.481 1,486 1.510 1.49¢4 1. 554 1, 543 1.627 1. 638 1. 605 1.614
Public utilities:
Electric light and power....._..._..._.. do.... 1. 388 1.374 1.378 1.390 1.392 1.428 1.414 1. 426 1.428 1.408 1.427
Street railways and busses._ ._...._.... do.... 1.212 1.231 1.241 1.265 1. 265 1.276 1.288 1.299 1. 295 1.295 1,293
Telegraph. oo do-.._ 1.236 1.226 1,228 1.234 1.227 1. 253 1. 257 1. 257 1.265 1.267 1. 349
g Teilephone§__ do._.. 1,218 1.211 1.215 1.230 1.241 1.264 1, 229 1.241 1.238 1.223 1.242
ervices:
Dyeing and cleaning$§...... o ... ... do.... . 808 .899 .892 L9011 .019 .925 .921 .924 .923 r.024 r.033
Power laundries o cercmcenccceaooaann. do.... 767 . 769 L7711 . 786 . 787 . 786 L7197 . 807 . 802 . 805 .813
T Ygar-round hotels do.... . 660 . 662 . 660 .672 . 684 . 687 . 693 . 695 .695 . 695 .695
rade:
Retail ... -.do.__. . 996 1.003 1,003 1.012 1.013 1.025 1.016 1.044 1. 050 r1.044 1,055
Wholesale_ - oo oo ceecmcemaeea do.... 1,262 1. 267 1.268 1.281 1.289 1.314 1. 300 1. 309 1.343 1.334 1.346

Revised. » Preliminary.
1 Not strictly comparable with data prior to Ma{' 1047; comparable April 1047 ﬁgures——weekly earnings, $43.62; hourly earnings, $1.039. ¢ Data reflect work stoppages.
§See note in September 1947 Survey regarding a change 'in 1945, also in 1942 for the women’s clothing industry, which affected comparability of the data.
*New series. See note marked ““*” on p. 8-14 of the September 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round
hotels which has not been included previously; data beginning 1939 for this item are available on request,
tRevised series. See note marked “t”” on p. 8~13.
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U'il;:l' otgeswise. stated, statistics bzh;ougls 1947 1948
an escriptive notes may oun _ . . - .
in the 1942 Supplement to the Survey June | July coep . | October | Nqvem- | Decem- | T oo F g}’;" March | April June
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—~Continued
M(i}seell:net;ti]s wage datge: (B.N. R4
onstruction wage rates (E. N, R.):
Common labm’g ..dol. per hr__ 1.185 1.233 1.237 1.263 1. 266 . 1272 1,272 1.272 1.283 1.287 1.352
Skilled 1abor. _ e do.... 2.02 2.07 2.10 2.13 2.13 2.14 2.14 2.15 2.15 2.17 2.25
Farm wages without board (quarterl
a8 @ dol,yp?er month__[.___.__._. 11400 | _____ ... 112,00 |omm e focacea e 113,00 |ooooooo__. oo | 113.00 1121.00
Railway wages (average, class I)_____| dol. per hr__ 1. 140 1.133 1.264 . 1,305 1,290 1.297 1.326 1.279 1279 1202 |..........
Road-building wages, common labor:
United States average © .- ccocoeocvavmnan do.... .89 .92 L01 52 % FOUURI S PR/ RN S
PUBLIC ASSISTANCE
Total public assistance.__-a._._& _____ El_mtil. l% élol-- 122 123 126 128 129 132 134 137 138 139 »139
Old-age assistance, and aid to dependent children
axfd the blind, total..._,_,_,?e_;_-_mi]. of dol._ 109 110 112 114 115 116 118 121 120 121 »123
Old-age assistance. eoodoo... 82 82 84 85 86 87 88 89 88 89 »9%0
General relief. —.do____ 13 13 13 14 14 15 16 17 18 17 »16
FINANCE
BANKING
Agriciult(\ln:l :gan% outséang}xt)gA gf gggntcietsl super-
vise e Farm Cre ministration:
Total y e amt mil, of dol... 1,706 1,731 1,746 1,739 1,713 1,609 1,707 1,724 1,743 1,763 1,809
Farm mortage loans, total .. ... ... a 1,028 1,007 993 982 973 962 958 955 954 952
Federal land banks._..._ 907 891 882 875 869 862 860 860 861 864
Land Bank Commissioner. 121 115 111 107 103 100 08 95 93 88
Loans to cooperatives, total._. 180 240 284 288 281 278 270 249 237 234
Short-term credit, total...._._ 523 500 462 444 445 467 495 539 574 623
Bank debits, total (141 centers)t. 83,957 81, 799 94,0568 82,740 | 106, 520 93, 966 80,771 96,483 91, 646 97, 300
New York City.__.._. e 34,779 31,837 37, 504 31,738 46, 225 37,615 32,271 39, 587 37,955 40, 633
Outside New York City... . 49,178 49, 962 56, 554 51, 002 60, 205 56, 351 48, 500 56, 896 53,691 56, 667
Federal Reserve banks, condition, end of month:
ASSets, t0tal. . oo mil. of dol__| 44,425 44,626 46,153 46, 583 47,206 47,712 47,327 46,991 46, 589 45,499 47,067
Reserve bank credit outstanding, total.._do__..| 22,170 21,875 22,730 22, 906 22,975 23,181 22,782 22,109 21, 607 20, 858 , 900
Bills discounted o do___. 70 137 02 206 331 85 327 431 430 249 266
United States securities. 21, 872 21, 549 22,329 22,168 22, 209 22, 559 21, 925 21,024 20, 887 20, 340 21, 366
Gold certificate reserves. 20, 039 20,296 20,723 21,044 21, 363 21,497 21, 701 21,716 21,878 21,910 22, 258
Liabilities, total... 44, 425 44, 626 46,153 46, 583 47, 206 47,712 47,327 46,991 , 580 45,499 47,067
Deposits, total. . 17, 748 17, 869 18,718 19,240 19, 431 19, 731 20, 311 19, 867 19, 610 19,007 20,176
Member-bank res 16,112 16, 007 16, 784 16, 956 16,974 17, 899 16,919 17,062 16, 639 16,944 17,389
Excess reserves (estimated)_ 738 389 841 864 829 1, 409 768 762 655 737 » 678
Federal R eserve notes in circulat; 24,154 24,090 24, 482 24,481 24, 651 24, 820 24, 156 24,045 23, 768 23,648 23, 675
Reserve rat?o......_.. e 47.8 48,4 48.0 48.1 48.5 48.3 48.8 49.7 50. 4 51.4 50.7
Federal Reserve weekly reporting member banks,
D con(!ittion, ‘Wednesday pearest end of month:{
eposits:
I?emand, adjusted._... . mil. of dol..| 46,626 47,145 47, 056 47,771 48,247 48, 685 48,833 47,296 45,340 46,671 46, 420
D%mm:nd(,i exlcept interb: T : a ;
ividuals, partperships, and corporations
nd » P v mrﬂ. of dol..} 46,443 46, 816 47,330 47,988 48,379 49, 809 48,701 47,134 45,445 46,418 46, 671
States and political subdivisions._ 3,101 3,109 3,076 3,027 38,146 3,246 , 264 3,219 , 363 , 484 3,517
United States Government 648 1, 661 969 741 793 693 1,009 1,297 1,309 1, 265
Time, except interbank, tota 14, 460 14,470 14, 561 14, 584 14,478 14, 609 14, 593 14,801 14,772 14,790 15,016
Individuals, partnerships, a .
P v 14, 055 14,061 14,151 14,176 14, 069 14,192 14,127 14,256 14,221 14,222 14, 417
States and political subdivisions.._...... 328 329 328 327 328 338 391 471 478 492 520
Interbank __._.. 10, 681 10,320 11,178 11,117 11,121 11, 643 10, 681 10,422 9, 750 9, 701 10, 200
Investments, total_ .. oo oomocimeoooo. do.... 43, 094 42,971 42,740 42, 462 41, 798 41, 487 41, 559 40, 055 38, 768 39, 780 38, 868
U. Government obligations, direct and
guaranteed, total... -mil. of dol.. 38, 990 38,739 38, 400 38,192 37, 560 37,227
989 638 519 768 048 1,530
4, 648 4, 535 4,025 4,032 3,201 3, 338
30,701 30, 936 31,224 30,973 30,474 29, 505
NOeS. oo o e eemememcmae ~do.... 2,652 2,631 2, 632 2,418 2, 847 2, 854
Otber secnrities.. do.... 4,104 4,232 4,340 4,270 4,238 4, 260
Loans, total do.... 20, 277 20, 508 22, 056 22, 572 23, 229 23,329
Commercial, industrial, and agricultural.do._..{ 11,809 11,967 13,116 13,817 14,358 14, 658
To brokers and dealers in securities_._.. do..__ , 1,095 , 234 970 919 784
Other loans for purchasing or carrying securities
mil. of dol.. 086 1,023 975 976 945 880
Real estate 10anS. . oo cooeu_ooo. ST [ A 2, 981 3,079 3,244 3,316 3,388 3, 460
Loans to banks 188 23 246 187 23 106
Otherloans_......_.. PO do.._. 3,077 3,109 3,241 3,306 3,389 3,431
Money and interest rates:§
Bank rates to customers:
New York City. .. ococomaanoo. 1.83 1.77 1.82 |eceaen
7 other northern and eastern cities. 2.44 (o coaiais 2.25 2.27 |-
11 southern and western cities__.... 2,95 [acocacmoen 2,69 2.61 | ..
Discount rate (N. Y. F. R. Bank). 1.00 1.00 1.00 1.00
Federal land bank loansd .. ..o_-.. 4.00 4,00 4,00 4.00
Federal intermediate credit bank loans_____do..__ 1,52 1.52 1.53 1.58
Open market rates, New York City:
Acceptances, prime, bankers’, 80 days
percent... .81 .8 .94 .94 .94 1.03 1.06 1.06 1.06 1.06 1.06
Comm ercial paper, prime, 4~6 months____do._.. 1.00 1.00 1.06 1.06 106 1.19 1.31 1.38 1.38 1.38 1.38
Time loans, 90 days (N. Y. 8. E,)..__ 1. 50 1.50 1. 50 1.60 1..60 1.50 1. 50 1.50 1. 50 1.50 1. 50
Call Joans, renewal (N. Y. S. E).... 1.38 1.38 1.38 1,38 1.38 1.38 1. 50 1.50 1,50 1.50 1,50

r Revised. » Preliminary. ! Rate asof July 1. ©® Reported quarterly after July 1947 for the week nearest the 15th of the month indicated.
2 Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously. Comparable data on a gross basis are avail-
able only for June 23, 1948. ~As of that date gross loans were 0.7 percent higher than net amounts for commercial, agricultural and industrial loans, 0.3 percent higher for “other loans for pur-
chasing and carrying securities” and real estate loans, and 1.6 percent higher for “other loans.” Total loans for June 30 are shown on a net basis as previously and therefore do not agree with

the sum of the individual items.

§ For bond yields see p. 8-19. § Rate as of August 1, 1948: Construction—Common labor, $1.386; skilled labor, $2.29. Revisions, 1947; Common labor, January, $1.110; February, $1.118;

skilled labor, January, $1.90.

1 The total and total short-term credit have been revised to include emergency crop and drought relief loans which are now supervised by the Farmers Home Administration and publication
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals,

" Rates on all loans; see note on item in April 1946 Survey.
f Revised series. Bank debits were revised in the September 1943 Survey to include additional banks; see

weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in that issue.

. 8-15 of that issue for revised figures for May-December 1942. The series for
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Ulil;zls otgettiwise stated, statistics b:hrougl‘; 1947 1948
an escriptive notes may foun - - - - . -
in the 1942 Supplement to the Survey June July I August tesue1 or ol()’g’ N%ve:m D %ceerm J:g;l F:E;“ March | April May June
FINANCE—Continued
BANKING=—Continued
Money and interest rates— Continued
Open market rates, New York City—Continued
Average yield on U, 8, Govt. securities:
3month bills ... .. percent._ .376 708 .748 .804 .857 . 932 . 950 977 . 986 . 996 . 997 .997 . 998
3-5 year taxable issuest ___do.... .20 1.33 1.31 1.28 1.35 1.47 1.54 1.63 1.63 1,60 1.58 1.51 1.49
Savings deposits, balance to credit of depositors: ’

New York State savings banks_______mil. of dol__ 9, 535 9, 556 9, 580 9, 630 9, 655 9, 681 9, 802 9, 855 9, 904 9,958 9, 986 10,017 10,111

U.S.Postal Savings. . omeoecoeoemeee do_._.. 3,393 3,398 3,396 3, 407 3,412 3,413 3,417 3,432 3,441 3,435 3,415 r 3,395 » 3,372
CONSUMER SHORT-TERM CREDIT*

T otal consumer short-term debt, end of month *
mil, of dol_.| 711,244 | r11,321 | r11,454 | r11,708 | r12,084 | r12,671 | r13,423 | 13,096 | r12,978 | 13,423 | r13,627 | » 13,818 | » 14,149

Installment debt, total*___.._. .do. * 4,933 v 5,063 75,198 r 5314 r 5,490 r 5,765 r 6,189 r 6,219 r 6,284 r 6, 533 r 6, 769 » 6, 963 » 7,192
Sale debt, total* do.._ 2,036 2,092 2,167 2, 257 2,370 2, 551 2,839 2,818 2,835 2,986 + 3,137 » 3, 258 » 3,399

Automobile dealers*____ _.do_.._ 880 922 965 1,004 1,047 1,009 1,151 1,202 1,254 1,367 r 1,468 »1, 536 » 1,63t
Department storesand m es* :
mil. of dol_. 423 429 440 462 495 555 650 632 624 653 680 » 703 » 731
TFurniture stOres* - - oo e do_... 395 398 408 423 443 474 528 502 492 497 511 » 528 » 542
Household appliance stores* -do___. 37 30 41 43 46 49 52 52 62 54 60 » 65 » 68
Jewelry stores®....__..._. Tdo. 119 120 124 128 131 145 192 176 164 160 155 155 » 158
ATl other* Tldo. . 182 184 180 97 208 229 266 254 249 255 263 » 271 » 279
Cash loan debt, total®. ... Tdo.sl r2,897| r2,971| 3,031 r3,057| r3,120| r3,214| 3,350 | 3,401 | r3,449 | r3,547| r3,632| »3705| »3,793
Commercial banks*. ... Tdo | rn,248) rl278 | c1,307{ r1,320| r1,350 | r1383| r1,435| r1,462| r1,483( -1,50 | rL,570 | »1,597 | »1,634
Credit vnions*..... .. Tdol r 186 r 104 * 200 r 204 r 208 7215 r 225 r 227 * 230 v 241 * 252 » 260 » 274
Tndustrial banks*. .. ... “do.. ] 143 148 152 154 157 162 166 165 167 173 180 » 189 » 194
Industrial loan companies®__ _.do.___ 119 121 124 125 127 130 134 137 140 143 146 » 147 » 150
Small loan companies....... . oo - 638 649 652 643 647 670 712 717 721 733 739 » 748 » 758
Insured repair and modern; .
r Ization loghs tol.. 450 467 482 497 517 538 558 572 587 64| re22| »ew0| ves
Miscellaneous lenders®. oo oo ... do__ .. 113 114 114 114 114 116 120 121 121 123 123 124 » 125

Charge account sale debt*___ o 2, 887 2,786 2,755 2,864 3,029 3,309 3,612 3, 240 3,067 3,281 r 3,259 » 3,263 » 3,364

Single payment loans*. . .. do. - 2, 508 r 2, 549 r 2,581 2,609 r 2,647 r 2, 680 r 2,702 2,713 r 2,705 r 2,689 r 2,665 » 2, 660 » 2, 662

Service eredit* ________ ______._____ 7" do... 016 923 620 921 918 917 920 924 928 926 r 934 » 932 » 931

Consumer installment loans made by prineipal
lending ipstitutions:

Commercial banks™......oooeoeeeeee . mil. of dol._ r 222 r 221 r 213 r 216 r 228 r 233 r 267 r 247 r221 r 286 r 269 » 258 » 274

Credit unions®.... oo r37 38 r36 35 r39 r39 r46 38 r38 48 50 v 47 » 58

Industrial banks*_______ do. 26 29 26 27 28 27 33 27 25 32 31 ?31 » 37

Industrial loan companies* ~.do._._ 24 28 22 b 23 26 30 2 25 29 27 » 25 » 28

Small 10an COMPANIES. .. oooooeoo oo do. o 17 123 113 107 121 142 191 110 107 140 121 »123 2127

FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:

Exgpenditu?es, total v ! mil. of dol__ 5,540 3,669 3,060 2,932 2,445 2,194 3,224 2,879 2,402 3,546 3,100 2,604 | 17,261
Interest on public debt______ - -1 do. .| 1,39 45 103 668 157 127 972 401 142 608 154 124 1, 508
Veterans’ Administration.... ............ do._.. 601 564 511 404 481 526 568 524 529 597 582 530 562
National defense and related sctivities. - do. .| 1,493 979 908 1,006 1,151 936 996 1,069 850 850 909 933 930
All other expenditures. - ..o............. do._.. 1, 080 1,881 1,538 64 605 688 881 1,491 1,464 1,017 14,260

P N do. 7| 5481 2,470 2,866 4,885 2,456 8,054 4, 260 4,310 4,614 6,365 2,881 3,083 5,119

Receipts, N6t ool T T do-l| 5473|2307 2,536 | 4,872{ 2,300 2,743 4,246 4.275| 4,336 | 6,33 2,806 | 2,707 5,102
Customs. .o T do._.. 35 37 31 34 42 32 35 37 34 41 35 31 33
Tncome taxes. ... 3, 270 1,382 1,668 3,435 1,345 1, 666 2,769 3,237 3,159 5,165 1,858 1,785 3,701
Social security taxes. . ... 121 80 352 133 70 329 142 51 423 176 83 401 142
Miscellaneous infernal revenge, i 602 663 643 €99 782 605 767 656 629 739 662 67 694
All other receipts. ... do... 1,458 307 172 £85 217 331 547 329 369 243 243 193 550

Debt, gross, end of month '

Public debt, t0fal_ oo do....| 258,986 | 250,448 | 260,007 | 259,14f | 259,071 | 258,212 | 256,900 | 256,574 | 254,605 | 252,990 | 252,240 | 262,236 { 252,202

Interest-hearing, total. Tdo. | 255,113 | 956,321 | 257,110 | 256,107 | 256,270 | 255501 | 254,205 | 253,058 | 252,100 | 250,634 | 249,020 | 240,958 | 250,003
Public issues do 7| 227,747 | 227,805 | 297,800 | 226,587 | 226,822 | 226,074 | 225,200 | 224,810 | 222,854 ) 221,362 | 220,718 | 220,636 | 219,852
Special issues to trust accounts, ete.. 27, 366 28, 516 29, 220 29, 520 29, 447 29, 517 28, 955 20,148 29, 246 29,272 29, 201 29,323 30,211

Noninterest bearing . o oowoeo oo do.... 3,173 3,127 2,987 3,038 2,801 2,621 2,695 2,616 , 505 2,356 2,320 2,278 2,229

Obligationsguaranteed by U. 8. Governme:

¢ ¢ v Y gﬂ.’gft dol... 83 74 78 . 70 78 4 76 72 74 73 70 70 69

U. 8. savings bonds:*

Amount outstanding. .o coeocooomoo o .. 51,407 51, 589 52, 576 52,875 53,061 53,133 53,207 53,333

Sales, series E, F, and G_ 482 559 770 607 588 468 432 497

Redemptions - oo do___. 433 457 454 364 462 452 428 465

G overnment corporations and credit agenecies:

Assets, except interagency, total...___mijl. of dol..

Loans receivable, total (less reserves) -

To aid agriculture_______._._____

To aid home owners_.

To aid railroads_

To aid other ind

Toaid banks__

To aid other fin

Foreign loans___

Allother..__._._.. ..

Commodities, supplies,

U. 8. Government securities___..._.___..

Other securities. .. ____..____ ... ..

Land, structures, and equipment________

All otherassets_____ . .ocoeoa o oooo..do._.} 3,120 _____

Liabilities, except interagency, total_____._.do_._.| 2634 |.c.o.....

Bonds, notes, and debentures:

Guaranteed by the United States_..... L 2 R SO,

Other_....__ - 506 Jooooeaic]..- [

Other Habilities. ... oo oo covoaoeaoo. 2,045 Joooocioieiiimaes

Privately owned interests_ ... o.occ.oc.o. 269 4 olfiieeae

U. S. Government interests. - e.c-coceeee- 26,763 oo

r Revised. » Preliminary.

1 Includes $3,000,004,000 transferred to the “Foreign Economic Cooperation Trust Fund’’, and considered expended during the fiscal year 1948, as required by the Economic Cooperation
Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949,
+ This series has been substituted beginning December 1945 for the series formerly designated ‘‘taxable treasury notes’; see note on item in September 1947 Survey for earlier data.

*New series. Annual data beginning 1929 and monthly data beginning 1939 for credit unions have been revised to exclude real estate mortgage loans.
loans of commereial banks and July 1947 for single payment loans have been revised on the basis of June and December 1947 call data for insured commercial banks.
short-term credit, total installment credit, total installment cash loans have also been revised to incorporate these changes.

Data beginning January 1947 for
Data for total consumer
Revisions for earlier periods will be published in the Survey.

These revisions for all series appear in the August 1948 Federal Reserve Bulletin. Data for 1929-46 for installment sale credit, charge account sale credit and service eredit are on p. 24 of the
April 1948 Survey. See notes marked “*” on p. S-15 and p. 8-16, respectively, of the April 1946 and September 1947 Survey with regard to data for other components. See note in the
February 1947 Survey for information on the series for U. 8. savings bonds and reference to the earliest data published.

+Revised series, Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government corporations, shown separately prior
to the October 1947 Survey, and several changes have been made in the detail. Data for “national defense and related activities” (formerly designated “war and defense activities”) exclude

beginning July 1947 certain miscellaneous items included in earlier data (see note 5 on é) $-17 of September 1947 Survey).
benefits and transfers to trust accounts. Data for social security taxes have been revised t.

Data for Veterans Administration include veterans’ pensionsand
o exclude raiiroad unemployment insurance contributions which are not classified as internalrevenue.

See notes in May 1946, October 1946, and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies; the
proprietary interest of the United States in the Federal land banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 30, 1947; the exclusion of these
data largely accounts for the decline from March to June 1947 in loans to aid agriculture, investment in U. S. Government securities, “other’” bonds, etc., under liabilities, and privately owned
interests. See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation.
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Ulil;;f otge‘l;wise stated, sfatistiesbtlle‘ougl‘; 1947 1948
an escriptive notes may be foun " . . B -
in the 1942 Supplement to the Survey June July | August te?g or | October N‘i)vgm D%O;m J:rn;f F:L);u March | April May June
FINANCE—Continued
FEDERAL GOVT. FINANCE=—Continued
Reconstruction Finance Corporation, loans out-
standing, end of month, totalf..____ mil, of dol.. 1,271 1,150 1,154 1,151 1,154 1,152
Banks and trust cos., incl. receivers._._.___ do____ 159 157 153 152 151 149
Other financial institutions.._._____.___.___ do.... 40 40 40 |- 40 40 40
Railroads, including reeeivers______________ do.._. 144 144 143 142 142 142
Loans to business enterprises, except to aid in
national defense e mil. of dol._. 203 207 214 218 226 228
National defense__ 283 283 282 280 283 280
Other loans and au 441 318 320 318 312 312

LIFE INSURANCE

Life Insurance Association of Ameriea:
Assets, admitted, 36 companies, totalt_mil. of dol__[ 40, 057 40, 287 40, 446 40, 693 40,903 41,069 41, 400 41,892 42,070 42,345 42, 567 42,759 |. oo

Mortgage loans, total ____._______________ do_... 5,837 5,953 6,041 6,131 6,242 6,340 6,483 6, 584 6,694 6,816 6,943 7,058 .
Farm._ ... _... 624 632 639 641 645 649 653 657 668 678 692 706 |-
Other___._..___. 5,213 5,321 5,402 5,490 5,597 5,601 5,830 5,927 6,026 6,138 6,251 6,352 |.

Real-estate holdings___ 622 631 639 641 658 665 676 695 700 712 749 752 |-

Policy loans and premium notes______._. do.__. 1,481 1,485 1,490 1, 494 1,498 1, 500 1, 504 1, 508 1,513 1, 523 1,533 1,542 .

Bondsand stocks held (book value), total do._..| 30,740 | 30,936 | 80,940 [ 30,803 | 381.003 1 31,209| 31,272| 31,447 31,617 31,851 31,960 | 32,008 |-
Govt. (domestic and foreign), total_.___ do....| 19,093 18,986 18,864 (18,640 | 18,623 18,451 18, 011 17,925 17,709 17, 586 17,369 | 17,215 |

U.S.Government._.__._..__.._..._._ d 17, 603 17,478 17,255 17,241 17,059 16, 636 16,539 | .16,338 16, 208 15,991 15,837 1.
Publieutility. ... 5,111 5,169 5,303 5,446 5,609 5,680 5,753 5,850 5,979 6,101 6,203 |.
Railroad. ... ... 2,512 2, 500 2, 504 2,499 2,499 2,475 2,471 2,479 2,472 2, 502 2,502 |-
Other. e 4,327 4,407 4,446 4,525 4,650 5,106 5,298 5,579 5,814 5,988 6,088 |.
ash o 2 546 703 582 543 605 854 723 602 524 533 |.

Other admitted assets___..____________.__ do._._ 757 700 831 830 812 770 804 823 841 858 866 [.._____.__

Premium collections totalf. 381,006 | r 357,502 | r 392,520 | * 370,906 | * 362,185 | - 540, 554 | r 405,921 | r 410,719 | r 481,627 | 378,769 | 382,810

Annuities , 63,020 | 41,810 | 47,410 | 48,640 ; 45838 | 109,545 | 62,206 | 51,275 | 87,468 | 48,791 | 41,206

Group. ... i 32,100 | 27,147 | 27,720 | 30,961 22,478 35849 | 33,018 | 36,066 | 34,674 [ 31,082 [ 29,056

Industrial.__ a * 60,664 | 64,056 | r75862 [, 59,604 764,837 [ r88,9201 65235 | 68,528 | 80,687 58264 69, 319

Ordinary._. T 226,122 | r 224,989 | r 241,528 | 231,702 | * 229,032 | r 306,240 | 242,037 | - 254,922 | * 283,366 | 240,632 | 243,139

Life Insurance Agency
Insurance written (new paid-for-insurance):t

Value, total_______. .. ..________. mil. of dol.. 1,830 1,857 1,616 1,583 1,857 1,797 2,201 1,818 1,648 1,850 1,858 1,746 1,816
GroUD - - oo Ao 201 328 186 212 201 203 426 178 195 225 201 157 22
Industrial_______ cedo-. . 350 318 326 324 366 336 287 309 338 383 369 393 347
Ordinary, total . R P 1,189 1,211 1,104 1,048 1,290 1,258 1,478 1,331 1,115 1,243 1,287 1,196 1,244

New Eneland ... 8o 79 78 73 68 90 85 91 90 72 81 85 81 83
Middle Atlantic. ... I P 285 204 257 231 321 323 346 344 272 301 326 289 306
Fast North Central. Y 259 267 241 231 290 284 318 304 252 272 278 255 265
West North Central —edo___. 119 120 110 107 127 124 153 126 108 118 120 112 119
South Atlantic.____. ow_do.._. 132 132 122 124 140 134 169 138 121 141 148 140 143
East South Central_ wo.do_... 47 46 45 43 48 47 56 51 41 50 51 48 51
West South Central Y P 96 102 93 93 95 03 115 100 88 99 99 98 102
Mountain......... —do-___ 40 40 38 36 42 39 57 43 38 41 41 40 42
CiflC . e 0. 132 132 125 114 138 129 173 135 124 140 140 134 135
In;titute Otf Litfe Instllirari]celzé 4 benefl
ayments to po olders an eneficiaries.
ytotal _______ ?_ ey ______________ thous. of dol._| 251,165 | 247,203 | 218,380 | 236,414 | 247,149 [ 219,223 | 283,410 | 278,138 | 250,600 | 307,077 ( 273,084 | 244,544 | _________

Death elaim payments_________________._ d 108,444 | 115,958 | 101,415 f 108,179 | 112,523 | 101,334 | 122,777 | 121,007 | 113,860 | 142,339 | 123,500 | 109,455
Matured endowments _ 34,270 | 30,997 | 28)367| 30,167 | 36,261 | 20,838 | 31,168 | 38,087 | 35496 | 40,157 | 36,706 | 32,086

Disability payments. . _ 7,753 8, 509 6,358 7, 269 7,609 6,024 8,118 7,111 8, 356 7,963 7,472 .
Annuity%gyl{lrgnts____ ________ d 18,868 | 19,008 | 17,574 | 17795 | 18,024 | 17,975| 16,216 | 24.275| 1,014 | 19,438 | 19,881 | 18164 |
Dividends_ .. ... 49,237 | 40,119 | 35218 | 42,364 | 38,527 | 35323 | 69,114 | 52,452 | 44,694 | 55083 [ 44,446 | 40,377 |,

do___.
Surrender valites, preminm notes, eto. . do._.| S%003 | 82,522 | 20,457 | 30,640 | 84,205| 27,820 36,017 | 32694 | 31,425| 41,704 40,408 | 36,000 |ZZIT7TTT

MONETARY STATISTICS

Argentina____..____________. dol. per paper peso..| 2977 . 2977 2077 . 2077 L2077 . 2077 . 2077 . 2977 . 2977 .2977 . 2977 L2077 | 12077
Bellzgium I R ___Pdoll.) p%r n?anc__ . 0228 . 0228 . 0228 .0228 . 0228 . 0228 . 0228 . 0228 .0228 .0228 L0228 . 0228 .0228
Brazil, free rates... ~__"do\. per cruzeiro. . . 0544 . 0544 .0544 . 0644 .0544 0544 . 0544 . 0544 . 0544 .0544 . 0544 0544 L0544
Osnada, free rate§. of. per Canadian dol. . . 9159 . 9165 . 9200 . 9036 . 8999 . 8050 . 8836 . 9046 . 8906 .8928 . 9063 9227 9323
Colombia_______ . ... . ___. dol. per peso__ . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5699 . 5701 . 5701 . 5701 . 5701 L5701
France._ _dol. per franc. . . 0084 . 0084 . 0084 . 0084 .0084 . 0084 . 0084 200841 3.0047 | 3.0047 | 3.0047 3,0047 8.0047
India.._. dol. per rupee .. . 3016 .8017 L8017 .3017 .3017 . 3018 .3018 .3017 .3017 3017 | 4.3017 43017 43017
Mexico. ... __dol. per peso.. . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2057 . 2057
Netherlands. ... ____________._ dol. per guilder. - . 3775 . 3776 3775 L3775 .3776 . 3777 L3770 . 8765 3771 . 3775 .3776 3775 8772
Sweden ~__dol. per krona__ . 2783 . 27183 .2783 . 2782 . 2782 .2783 . 2783 . 2783 . 2783 .2783 . 2783 . 2783 . 2782
United Kingdom, free rate._._____._._ dol.per£_.| 40272 40271 | 4.0273| 4.0300 | 4.0310 | 4.0305 4.0313 | 4.0307 | 4.0311 | 4.0313| 4.0315| 4.0312| 4.0313
G%}dlgnd silver:
old:
Monetary stoek, U. S ____...o.._.. mil. of dol__| 21,266 21, 587 21,766 21, 955 22,294 22,614 22,754 22,935

Net release from earmark® _thous. of dol__| 118,958 26,745 42,317 | 153,112 | —3,968 | —82,786 | —44,592 | —14,859

Gold exportsy_ ________.___ —..do.... 2, 685 3,639 5,118 2,085 5,619 1, 600 2, 509 6, 590
Gold importsy T do. 7| 202,917 | 222,839 | 116,776 | 111,685 | 456,450 | 267,301 | 180,674 | 241,568
Production, reported monthly, total®___do._._| 59,655 | 764,148 | + 61,616 | 760,833 | v 60,644 | r59,738 | 60,433 60, 559
Africa® _ a 38,142 39, 785 39,181 38,533 37,776 37,396 38, (34 39,079
Canada®. _________._ 9,418 9,149 9,131 8, 668 9, 057 8,826 9, 614 5
s United States® r5664 | T6,86 ) T6580| v652( r7,783| r5791| r6,828 6,042
ilver:
Bxportsy el 1,685 1,636 630 374 2, 509 1,042 352 1,636
ImportsY...______.____.. d 4,408 3,410 4, 659 4,440 6,087 6,917 3, 296 7,222
Price at New York . 668 .636 . 657 . 706 .716 . 746 .746 . 746
Production:
(00 (T-¥ S thous. of fine oz_. 1,086 1,029 1,062 924 1,094 954 921 958 1,036 1,099 1,00 |.oee e
United States. _do__.. 2,746 1,924 2, 594 2,180 3,243 3, 589 3,724 3,938 2,070 3,383 3,216 3,253 | oo
r Revised. » Preliminary. 1 Based on quotations through June 22. 2 Based on quotations through January 23 when franc was devaluated.

3 Official rate. The February figure is based on quotations beginning February 10; the free rate for this period and succeeding months is $0.0033. ¢ Excludes Pakiston.

1See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944, Beginning January 1948, the data include
total assets of one company that formerly reported assets of the life department only; assets of the accident and health department of this company represent about one-half of 1 percent of total
assets for the 36 companies. Minor revisions for 1946-May 1947 in the total, industrial and ordinary may be had upon request.

§See note on item in September 1947 Survey regarding official rate. ~ ®Or increase in earmarked gold (—). .

®See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945 and note in the January 1948 Survey regarding revisions in the 1946
figures for the United States and corresponding revisions in the total. Beginning in this issue figures for Africa and the total include production in Belgian Congo and the total includes also
production in Mexico and revised figures for Australia. Heretofore data for Belgian Congo and Mexico have not been available currently since May 1940 and March 1942, respectively, and
figures reported through May 1940 for Belgian Congo represented only about 50 percent of production while those formerly included for Australia after December 1943 covered Western
Australia only. Revised annual figures for 1938-46 and monthly figures for January 1946-April 1947 for the total and Africa are available upon request. 1947 figures for United States and total
are revised to agree with U, 8. Mint estimates: January-May, United States—7,159, 5,030, 5,048, 5,794, 6,768; total—60,463, 43,406, 54,391, 57,439, 62,680,

fPublication of data was suspended during the war period; data for November 1941-February 1945 will be published later.

tRevised series, Allseriesfor insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 Survey
(seenote in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1942.
Supplement and subsequent monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance Corporation.

*New series. See November 1942 Survey, p. 8-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942,
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Ulil;ﬁs otge:iwise stated, statistics bthrough 1947 1948
1 an escriptive notes may be found Sep- Novem- R ~
in the 1942 Supplement to the Survey June July | August | (D | October | ™ 0 D o J:rn; F(;l;;u March | April May June
FINANCE—Continued
MONETARY STATISTICS=—Continued
Money supply: .
Currency in cireulation_._..____...__. mil. of dol..| 28,207 28, 149 28,434 28, 567 28, 552 28, 766 28, 868 28,111 28,019 27,781 27,716 | 27,812 | »27,901
Deposits adjusted, all banks, and currency out-
side banks, total®*_______.________. mil. of dol._{ 165,455 | 166,200 | 166,900 | 168,400 | 169,700 | 170,300 | r 171,446 | » 170,200 | » 168,900 | » 166,500 | » 167,800 | » 168, 000 | » 168,010
Deposits, adjusted, total, including U. 8. de-
posits®____ ... mil. of dol..| 139,156 140, 200 140, 800 142, 100 143, 500 143,800 | r 144,970 | » 144,400 | » 143,200 |» 140,900 | »142,400 | » 142,600 | » 142, 400
Demand deposits, adjusted, excl. U.8.*.do__..| 82,134 23,000 83,300 84,100 86,400 85,800 { r87,123 | »86,600 | »84,600 | »81,600 | »83,000 | »83, 200 | »82 950
Time deposits, incl, postal savings®._..do____.{ 55,665 5, 800 55,800 56,100 56, 300 )y r 56,395 | » 56,500 | » 56,800 | » 56,900 | ©56,900 | »57,000 | » 57,250
Turnover of demand deposits, except interbank and
U. 8. Government, annual rate:*
New York City.._..__. ratio of debits to deposits 25.6 22.9 20.6 2.1 23.9 26.5 29.9 26,2 25.6 26.4 26.5 27.9 28.0
Other leading eities. . ............o..o_._._. do-_.. 17.9 17.2 16.6 18.0 18.2 19.8 20.0 18.7 18.6 19.1 18.6 18.7 19.1

PROFITS AND DIVIDENDS (QUARTERLY)

Industrial corporations (Federal Reserve):

Net profits, total (629 cos.)d"-....__.- mil. of dol._
Iron and stee] (47€08.) ... ... .
Machinery (69 cos.)..
Automobiles (15008.) ... ...
Other transportation equip. (68 cos.)
Nonferrous metals and prod. (77 cos
Other durable goods (75 cos.)__. ...
Foods, beverages and tobacco (49 cos.
Qil producing and refining (45 cos.).
Industrial chemicals (30 cos.).__...
Other nondurable goods (80 co0s.)_. .
Miscellaneous services (74 €08.) ..._...-.. do.

Profits and dividends (152 cos.):*
Net profits oo cooecacecrccccamrmrmaan -
Dividends:

Preferred. ..cccovemeeaes

Common
Electric utilities, net income (Fed. Res.)*.
Railways and Telephone cos. (see pp. §-22 and

- SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding) § mil. of dol.__
New capital, total}.
Domestic, total}

.

ge C

Estimated gross proceeds, total.____.

B%types of security:
onds, notes, and debentures, total.
Corporate...
Preferred stoc!
Common stock.
By types of issuers:
Corporate, total - oo

Federal agency not guaranteed.
State and munieipal..___..._

‘Working capital___ ... _.
Retirement of debt and stock.
Funded debt_._____._.._.

Other debt__._.
Preferred stock_ -
Other pUrposes_ . .o ccococaoomien
Proposed uses by major groups:
Industrial, total net proceeds. ... --...-
New Money---occocococoun
Retirement of debt and stock.
Public utility, total net proceeds.
New money....o.cocoeuocne-
Retirement of debt and stock._
Railroad, total net proceeds.

New money.. .. oo -
Retirement of debt and stock__..__.. do....
Real estate and financial, total net proceeds
mil. of dol...
New mMoney. oo cceoooeomemoooaae do....
Retirement of debt and stock..__._._. do....

r Revised. » Preliminary. 1 Partly estimated. 2 Includes $250,000,000 bonds of International Bank.
¢See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups. 1See note in
®Includes data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International Bank.
*New series. For data for 1929-40 for profits and dividends of 152 companies, see %

tember 1944 Survey for description of series on net income of electric utilities and data beginning third quarter of 1943,

51

Lot -2

38
4

)

Bol o88

57
52
2

() Less than $500, 000.

1,170

71,074
r310
69

26

405
7158
219
24

4
764
574

7152

1, 603, 447
1,442,439
477
11

O

‘the April 1946 Survey for revisions in the data for 1944,

21 of the April 1942 Survey; 1941-44 revisions are available upen request. See note on J) 8-17 of Sep-
¢

For a brief description of the series on bank deposits and curreney out-

side banks and data beginning June 1943, see p. S-16 of the August 1944 Survey; beginning January 1947 data are for the last Wednesday of the month instead of the end of the month. Data
beginning 1939 for turn-over rate of bank de%osits and a description of the data will be published later.

tRevised series. There have been unpu

lished revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commissjon, as indieated from time to time in

notes in the Survey, revisions in the 1945 data as shown in the September 1946 and earlier issues, and in the 1946 data shown in the November 1947 and earlier issues; all revisions will be published

later.
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August 1948
Unless othe;wise stated, statistics b:h;ougl‘; 1947 1948
1941 and descriptive notes may 'oun . . . . . .
in the 1942 Supplement to the Survey June July | August tesrgger October N‘i)‘l;m D%cee;n J::,’;‘ Fg?;“ March | April May June
FINANCE—Continued
SECURITIES ISSUED—Continued
State and municipal issues (Bond Buyer): .
Permanent (fong term)____..__..___ thous. of dol__{ 214,749 { 144,801 104,220 | 275,006 |* 121,034 105,875 | 101,195 | 125,763 | 227,408 | 639,938 | * 167,626 |~ 196,141 | 203, 842
Temporary (short term)___._.._.__.._._____. 0...-| 49,717 | 136,364 30,715 77,113 85,242 23,010 | 148,464 77,416 79,895 | 103,453 | r 94,387 | 24,857 59, 059
COMMODITY MARKETS

olume of trading in grain futures:}

v L U mijl. of bu_. 358 601 503 847 651 373 424 488 483 454 390 276 279

COrface e do.... 531 509 482 393 241 227 282 272 291 280 278 260 284

SECURITY MARKETS
Brokers® Balances (N. Y. S. E. Members
Carrying Margin Aecounts)§
Customers’ debit balances (net)__ mil. of dol._ 552 564 550 570 606 593 578 568 537 550 572 615 619
Cash on hand and in banks_._. d 395 e RO P O S — bo312: 30 (R S IO SRS A 332
Money borrowed 222 251 241 280 257 247 240 217 208 229 241 258 283
Customers’ free credit balance: 650 677 656 630 616 617 612 622 596 592 614 619 576
Bonds

Prices: .

Average price of all listed bonds (N. Y. 8. E.)

dollars__ 102, 25 102.33 102.62 | 1102.06 | 1101.19 | 1100.46 1909.62 199.77 199. 84 199,97 § 1100.19 100.80 | 1101.72

Domestic --do____ 102,70 102. 77 103.09 102. 54 101. 65 100.93 100. 11 100. 27 100. 35 100. 54 100. 74 101.35 102,30

Foreign.___._ _.do__.. 74,02 74.16 73.28 73.28 71. 90 70. 51 68. 68.77 67.61 65. 20 65. 99 66. 45 66. 93

Standard and Poor’s Corporatio:

Ingdustrials, utilities, and railroads:

High grade (15 bonds)._._dol. per $100 bend.. 122.8 122.5 122.3 121. 5 120.0 118.8 117.0 117. 4 117.5 118.0 118.6 118.7 ®)
Medium and lower grade:

Composite (50 bonds) . __....c__.co. do.... 114.3 115.7 116.1 115.1 114.0 113.3 112.5 112.4 112. 4 112.1 114.1 115.6 *)
Industrials (10 bonds). - _.___.._... do_... 122.6 122.8 123.9 121.9 120.8 120.0 119.1 118.9 119. 3 119.1 119.6 120. 4 b)
Public utilities (20 bonds)...._.... do____ 113.0 113.8 113.9 114.1 114.3 114.7 113.9 113.7 114.1 113.5 116. 4 118.9 ?
Railroads (20 bonds)__._._. eeadooo 107.3 110. 5 110.4 109.3 106.9 105.1 104.6 104.6 103.8 103.7 106. 4 107.4 B

Defaulted (15bonds). ... ... do-__. 63.4 69.6 69.6 68.6 60.4 68.1 () @) a) (%) (9) (s a)

Domestic municipals (15 bonds)t do____ 134.4 134.7 134,38 134.4 132. 5 129.4 126.2 124.5 122.6 123.1 125.7 127.0 127.8

U. 8. Treasury bonds (taxable)t...._.._....do..__ 104.1 103.8 103.9 104.0 103.4 102.1 101. 6 100.7 100.7 100. 8 100.8 101.2 101.2

Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value § ____._________. thous. of dol_.| 67,490 85, 253 64, 836 60, 326 85, 862 63,049 | 145,181 98, 802 60,126 67,055 87,151 87,363 90, 704
Facevalue §_ . .ol do....| 88,5311 109,385 81,063 80,312 | 121,655 87,497 | 186,213 | 134,381 84, 508 95,180 | 132,534 | 119,745 | 123,899
On New York Stock Exchange:
Market value§. . ... do.._..f 58,248 76,972 56, 618 51,284 78,192 59,511 | 137,971 93,971 56,161 62, 799 81, 942 83,047 85, 560
Face value§. . _______._.__.__ do.... 78,115 99,723 70, 705 69,316 | 112,210 81,663 | 178,255 | 128,055 79, 154 89, 511 5, 113,325 | 117,483
Exclusive of stopped sales (N. Y. 8. E.), face
value, total____.__.______._ thous. of dol__ 70,077 96, 661 60, 490 73,440 { 105,990 81, 823 141,873 111, 380 69, 745 85, 367 114,479 | 108,954 | 104,021

U.S.Government.._________.______. do____ 386 1,152 1 7 219 39 125 185 16 79 51 52 60

Other than U. 8. Government, total..do....}) 69,691 | 295 509 | 260,476 | 273,367 | 2105,771 | 281,784 12141,748 |2111,195 | 269,720 | 285,288 | 2 114,428 |2 108, 902 | 3 103, 760
Domestie. . d 63, 590 76, 937 52, 588 63, 949 95, 246 73,830 1 131,041 102, 419 63, 511 7,326 )y 99, 530 96, 286
Foreign. o e__. 6,101 5,101 5,216 7,344 9, 265 6,431 8, 581 7,013 5,846 10,721 7,931 8,975 7,474

Value, issues listed on N. Y. 8. E.:

Face value, all isS0€S...ocnooowomae ol mil. of dol._| 137,058 [3137, 563 |3137,628 (3137,666 | 3136, 711 | 3136, 879 | 3136, 727 | % 136, 543 | 3136, 531 |3 134,201 | @ 134,297 [ % 134,300 | 3 131,148
Domestie. _ . e accmecamannd! do_...[ 134,932 135,175 135,210 { 135,281 134, 346 134, 556 134, 347 134,173 134,170 | 131,835 131,931 131,931 129,116
Foreign_____.______.__ -.do_.._. 2,126 2,138 2,168 2,135 2,115 2,073 2,130 2,120 2,111 2,116 2,116 2,119 2,115

Market value, all issues _.do____| 140,148 }3140,763 | 141,236 | $ 140,499 ] 3 138,336 | 2 137,509 |2 136,207 |3 136,232 | 3136,313 | 3134,167 | 3134, 546 |3 135,370 |3 133, 746
Domestic. - - e cecemceo do__._| 138,574 138, 923 139, 394 138, 715 136, 568 135, 134, 500 134, 537 134,645 | 132,544 132, 903 133, 714 132,085

Yi 1gor‘eign ______ do_._. 1,574 1,585 1,589 1, 1,821 1,462 1, 469 1,458 1,427 1,379 N 1, 40! 1,415
elds:

D%mestic corporate (M0oody’s) . acaee---- percent. . 2.81 2.80 2.80 2.85 2.95 3.02 3.12 3.12 3.12 3.10 3.05 3.02 2.99

ratings: ]

f&aa.. 2. 55 2.55 2. 56 2.61 2.70 2.77 2. 86 2. 86 2,85 2.83 2.78 2.76 2.75
Aa____ 2.64 2.64 2.64 2.60 2.79 2.85 2.94 2.94 2.93 2. 90 2.87 2.86 2.85
. 2.83 2.82 2.81 2.86 2.95 3.01 3.16 3.17 3.17 3.13 3.08 3.06 3.03

3.21 3.18 3.17 3.23 3.35 3.44 3.82 3.52 3.53 3.53 3.47 3.38 3.34

By groups:

Industrials.__. 2.60 2.62 2.63 2.67 2.76 2.84 2.92 2.91 2.90 2.89 2.85 2.82 2.80
Publie utilities. 2.72 2.72 2,72 2.78 2.87 2.93 3.02 3.03 3.03 3.01 2.97 2.95 2.9
Railroads. - o occeecccrcecccceanoans 3.10 3.08 3.03 3.09 3.22 3.30 3.42 3.44 3.43 3.40 3.34 3.27 3.22

Domestic municipals:

Bond Buyer (20 cities). .o cc.cccccenamaan .81 1.81 1.83 1.84 1,97 2.09 2.35 2.40 2.48 2,42 2.34 2.23 2.77

Standard and Poor’s Corp. - 1. 92 1.91 1,93 1.92 2.02 2.18 2.35 2,45 2.85 2.52 2.38 2.31 2.26

U. 8. Treasury bonds, taxable 2.22 2.25 2,24 2,24 2.27 2,36 2.39 2.45 2.45 2,45 2.44 2,42 2.41

Stocks
Dividends: .
Cash dividénd payments and rates, 600 cos.,
Moody’s:
Total annual payments at current rates
mil. of dol.. 2,310 2, 829 2, 348 2, 358 2, 387 2, 463 2, 478 2,482 2,482 2, 511 2, 539 (%) o)
Number of shares, adjusted..._..._.._. millions..|] 954.65 954, 66 954, 656 954.65 954. 65 954. 65 954. 65 954. 65 954, 65 954, 65 954. 65 Q] a)
Dividend rate per share (weighted average)
dollars... 2.42 2.44 2,46 2.47 2.50 2. 58 2.59 2.60 2.60 2.63 2.66 (9 (9
Banks (21 €08.) - - oo do.... 3.21 3.21 3.21 3.2 3.21 3.21 3.21 3.21 3.21 3.21 3.21 (03 (®)
Industrials (492 e0s.). . _do._.. 2.61 2.52 2.55 2.56 2.62 2,72 2,75 2.76 2.77 2.79 2.83 (s (%)
Insurance (21 ¢os.)- .. -do.... 2.59 2.59 2. 59 2.59 2.59 2. 59 2.59 2.59 2.59 2. 59 2.59 () (%)
Public utilities (3C cos.). do.__. 1.98 1.99 1,99 1.99 1.99 1.99 1.99 2.00 2.00 2.00 2.00 (%) (®)
Railroads (36 €08.) .. ___________________ do.._.. 2.66 2.67 2.68 2.68 2,63 2. 57 2.56 2. 56 2.56 2.68 2.68 Q) (o)

Cash dividend payments publicly reported:*

Total dividend payments_..__..____ mil. of dol__ 662, 2 451. 4 192.6 573.2 427.4 176.9 | 1,139.6 527.8 199.4 595. 5 456. 0 168.9 725.6
Manufacturing _.-d 389.5 197.9 100.2 362. 4 199.6 101.2 726.9 224.9 99.3 370.0 196.1 93.8 653.8
Mining- . - eccecmmamcm—————— 65.8 11.9 1.9 55.7 6.9 1.3 99.9 6.6 1.4 40.4 6.8 2.4 75.6
Trade..... 39.4 29.6 9.3 40.6 36.7 8.5 67.3 55.9 17.1 43.5 42.1 7.6 40.1
Finance 54,3 92.8 36.7 3L.7 60.6 23.2 98,7 100. 5 33.7 34.0 62.9 23.6 58.9
Railroads. .. 34.2 11.1 6.1 17.0 13.2 4.0 51.3 2.7 8.2 22.4 30.1 3.0 38.9
Heat, light, 8nd POWer. .cocacrcacuao - do.... 50.0 43.7 32.9 35.5 47.7 35.9 46.0 50.5 37.2 56.0 52.5 35.3 43.5
Communications do.... 10.5 51.5 .3 10.9 50.7 .3 13.1 53.7 .3 10.6 54.3 .3 14.6
Miscellaneous do____ 18.5 12.9 5.2 19.4 12.0 2.5 36.4 12.0 2.2 18.6 11.2 2.9 23.7

r Revised. }Data continue series in the 1942 Supplement.

@ Discontinued.
3 Includes sales of bonds of International Banks as follows: 1947—July, $13,471,000; August,$2,672,000; September,

1948—January, $1,763,000; February, $372,000; March, $241,000; April, $274,000; May, $347,000; June, $201,000,
s Includes bonds of International Bank as follows:—Face value—J uly 1947 to June 1948, $250,000,000; market value—1947; July, $255,000,000; Aungust, $253,000,000; September, $251,000,000;
October, $248,000,000; November, $244,000,000; December, $238,000,000; 1948; January, $237,000,000; February, $241,000,000; March, $244,000,000; April, $247,000,000; May, $248,000,000; June,

$245,000,000.

éSiﬂce March 18, 1944, United States Government bonds have not been included.

§See note in September 1947 Survey for source of data.

® No comparable data. 1 Prices of bonds of the International Bank are included in averages.
, $2,074,000; October, $1,260,000; November, $1,523,000; December, $2,126,000;

New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. Revised data for January 1947 will be shown

in a later issue.

tRevised series. For explanation of revision in the series for muniecipal bonds and data beginning February 1942, see p. 8-19 of the April 1943 Survey;

Revised figures through 1943 for prices and yields of U. S. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey.

earlier data will be published later,
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SURVEY OF CURRENT BUSINESS

August 1948
Ulil;:la otge;wise stated, statisticsbth;ough 1947 1948
an escriptive notes may be found . - - - -
in the 1942 Supplement to the Survey June | July | August | Seb | Octo- | Novem-| Decen:-| I b Febru- | March | April | May | June
FINANCE—Continued
SECURITY MARKETS=Continued
Stocks=—Continued

Dividends—Continued

Dividend yields:{

Common stocks (200), Moody’s....... percent_. 5.2 5.0 5.2 5.8 5.2 5.5 5.4 5.6 5.9 5.6 5.5 5.3 5.3
Banks (15 stocks)..__._._. . -do___. 4.6 4.4 4.4 4.5 4.5 4.7 4.7 4.6 4.8 4.6 4.5 4.4 4.5
Industrials (125 stocks).. ._.._- _do___. 5.1 4.9 5.1 5.2 5.2 5.5 5.4 5.7 6.0 5.6 5.5 5.3 5.3
Insurance (10 stocks)__..__.... .do.... 3.5 3.6 3.7 3.7 3.6 3.6 3.5 3.5 3.6 3.4 3.3 3.1 3.3
Public utilities (25 stocks) ... ~do____ 5.5 5.5 5.5 5.6 5.6 6.0 6.0 5.9 6.0 6.0 5.9 5.8 5.8
Railroads (25 stocks). .o _ooamoimonoo do.... 6.4 5.9 6.1 6.2 6.2 6.3 5.8 5.8 6.1 5.9 5.6 5.2 5.8

Preferred stocks, high-grade (15 stocks), Stand-

Pri ard and Poor’s Corporation.___.____. percent. . 3.76 3.72 3.7 3.72 3.86 4,01 4.07 4,13 4,18 4,12 4.12 4,09 4,04
rices:
Average price of all listed shares (N. Y. 8. E.)
g Dec. 81, 1924=100._ 77.3 80,3 78.3 77.5 78.7 75.8 76.8 73.9 70.5 75.5 78.0 82.8 82.%
Dow-Jones & Co. (65 stocks)_ ... dol. per share._ 61. 26 65.32 64, 36 63.39 63. 63 63. 98 63. 66 7 63,61 60. 91 61.75 66. 03 69. 11 70,61

Industrials (30 stocks)._..._. —-.Go____ 173.76 183. 51 180,08 176,82 181.92 181.42 179.18 176. 26 168.47 169. 94 180. 05 186.38 191.05

Public utilities (15 stocks). _.do___. 33.98 35. 61 35, 58 36.25 35.48 34.10 33.04 33.06 31.95 32.24 33.75 35.16 38,73

Railroads (20 stocks) aeedoo . 44.86 49.39 48.73 48.10 49. 44 47.79 49. 46 51.44 49,19 £0. 64 56.03 60. 32 61.37

Standard and Poor’s Corporation:
Industrials, vtilities, and railroads:
Combined index (402 stocks) - . _1935-39=100.. 119.1 126.0 r124.4 123.1 125.1 123.6 122.4 120.1 114,2 116.4 124.6 130.2 135.1
Industrials (354 stocks) ... ... do.__. 124.1 131.7 130.2 128.4 131.1 130.3 129, 2 126.0 119.2 121.8 130.8 r136.9 1427
Capital goods (116 stocks).. - _.do..__ 111.9 118.9 *117.1 115.7 r119.2 118.9 117.5 115.0 108.9 r111. 4 r119.9 r125.0 129, 8
Consumer’s goods (191 stocks) _.do-._. 126. 4 134.6 132.4 130.5 132.8 131.1 128.4 125.1 117.8 118, 9 125.6 1311 135.3
Public utilities (28 stocks)_____ -.do_.__ 100. 8 102.2 101. 4 102.0 101.0 97.2 94.0 95.1 92,6 93.0 96.2 99.2 100.6
Railroads (20 stocks) ... -.do___. 97.6 108. 2 106.2 103.6 104.2 100. 1 103.9 106. 5 101.9 105.2 115.2 122.6 125.6
Banks, N. Y., C. (19 stocks)..._.__ -.do.___ 94.7 97.3 08.0 97.5 96. 7 94.8 91.0 93.9 91, 2 92.5 94.2 97.5 96.
Fire and marine insurance (18 stocks) ______do.___ 117.0 120. 5 116.1 114.0 116, 4 117.3 116.9 119.6 T 119.5 125.4 131.1 132.7
Sales (Securities and Exchange Commission):
Total on 8]l registered exchanges:
Market value. . . oo oiomeaans mil. of dol... 813 1,062 728 722 1,230 812 1,178 924 777 897 1,433 1,717 1,456
Sharessold__......_._. R, thousands.. 35, 588 45, 845 20, 662 31,649 55,736 37,277 53,160 40,123 34,336 41, 447 63, 059 77, 141 62, 659
On New York Stock Exchange:
Market value f -.mil. of dol.._ 677 900 624 611 1,043 681 1,003 785 659 759 1,219 1,468 1,225
Sharessold__._____.. _.thousands..| 23,882 33, 259 21, 600 21, 556 40, 620 26, 326 38,688 28, 696 24, 704 29,774 45,304 | 737,504 46,322
Exclusive of odd lot d seles (N. Y,
THIDES) - o e eocemee oo thousands._| 17,483 25,473 14,153 16,017 28, 635 16,371 27,605 20, 218 16, 801 22,993 34,613 42,769 30, 922
Bhares listed, N. Y. 8. E.:
Market value, all listed shares.__._... mwil, of dol._ 66, 548 69, 365 68,184 67,522 68, 884 67,026 68,313 66, 090 63, 158 67,757 70, 262 74,704 74, 507
Number of shares listed . -« <o —ccooe.o. millions.. 1,829 1,847 1,862 1,870 1,879 , 1,907 1,923 1,928 1,933 1,938 1,962 1,977
FOREIGN TRADE
INDEXES
Exports of U. 8. merchandise:
Quantity}. 1923-26==100__ 274 262 255 242 263 237 229 r213 208 223 219
Valuel _.do.___ 351 337 337 315 346 315 312 290 289 304 r 209
Unit value.._.... do_... 128 129 132 130 131 133 136 1137 139 136 136
Imports for consumption:
Quantity_____ do._.. 124 118 108 126 136 118 143 140 141 154 126
Value___.... do._.. 147 139 127 148 158 141 176 175 180 200 7165
Unit value_. _do_.._ 119 118 118 118 117 120 124 r125 128 130 7131
A%'Ericult?m(l1 prodltlictst, t%uimtity&
xports, domestic, total:
pUnadjusted: ’ 1924-29=100__ 11 98 98 98 105 r 89 793 86 85 91 80 i
Adjustedt do__.. 145 127 94 82 80 81 T80 87 104 103 101 99 (...
otal, excludin :

Total excmdipg cotbon: . do.... 173 178 184 172 193 | risl gy 134 139 143 133 124

Adjustedt.___ - do..._ 205 220 170 143 144 143 133 142 175 162 163 146 ...
Imports for consumption:
BAQIISEOd o et do-.. 03 84 74 9 101 89 1 123 m 124 86 % | ...

Adjusted do.__. 100 93 80 98 102 96 118 115 107 109 80 99 o

SHIPPING WEIGHT*
Exports, including reexports. ... .......] mil. of Ib...| 24,938 22,745 27, 418 23,692 23, 432 20, 564 14,728 12,084 11,900 | 711,480 10,609 | oo
General imports__. . oo do....| 10,103 11,264 10, 530 9, 799 9,978 9, 258 10, 101 8, 868 9,348 11,281 9.948 | feeeeio....
VALUE}
Exports, total, including reexportst..... mil. of dol__ 1,320 1,265 1,265 1,185 1,303 1,185 1,172 1,091 1,086 1,141 1,123 1,103 1,013
Commercial*___._._____..___. w_.do__._ 1,195 1,121 1,111 1,068 1,198 1,095 1,046 925 920 943 936 921 ... _____
125 143 153 117 105 90 126 165 166 197 187 182 |
r 74, 866 65, 751 70, 434 65, 763 76, 702 72,184 57,831 68, 967 62,374 66, 150 78,633 63, 827
_| 253,317 | 240,882 | 227,822\ 191,747 | 217,647 | 209,155 1 225,646 | 187 734 195,429 | 190,621 { 201,102 { 193,251
_| £ 480,422 | 470,952 [ 470,735 | 448,436 | 446,833 | 404,312 | 403,345 | 400,861 | 398,660 [ 409,202 | 374,356 | 352,650
Northern North America. .| r161,598 170,456 | 174,909 | 176,795 | 202,776 | 180,983 | 151,105 | 138,356 ; 141,514 [ 151,286 | 150,817 | 171,622
Southern North America._ -1 r 127,000 130,155 | 126,057 | 124,762 | 164,096 | 149,793 | 161,485 | 118,606 | 113,418 | 126,105 | 127,878 { 149,339
____________ .17198,067 | 187,557 | 197,148 | 176,736 195,824 | 179,001 197,889 | 176,156 174,884 | 197,977 | 188,945 | 172,548
Total exports by leading coun
65, 096 56, 841 64, 545 58, 248 57, 780 59, 556 70, 859 57,195 64, 467 59,387 69, 383
71,841 58, 359 44, 985 44, 858 34,337 43, 963 62,015 61, 209 91, 537 88, 641 61, 514
Iyt - do_. 27,203 | 31,457 | 38,445| 36,812 | 40,774 | 33,199 | 35711 | 40,165 41,212 | 45730 | 47,804
Union of Soviet Socialist Republics (Russia)
thous. of dol..| r 7,656 15,742 4,051 3,032 9, 158 10, 384 15,423 7,479 5,175 8,161 3, 981 M4 | .
United Kingdom. ..o oo . do__... r 97,490 95,232 95, 705 89, 789 94, 513 62, 704 58,373 72,397 60, 127 51, 704 43,604 45,726 | ___._____

r Revised. t Revisions prior to May 1947 for public utilities and railroads and minor revisions for other series will be published later.
1The indexes for exports of agricultural products and the other indicated export series were revised in the May 1948 and the April 1948 issue, respectively, to include Army civilian supply
shipments (see explanation in note marked “§); revised figures for January or January and February 1947 are given in notes in the indicated issues.
§The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total
exports of U. 8. merchandise and total imports are shown on p. 22 of the June 1944 Stirvey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February
1945 for other series will be shown later. Export statistics cover all erchandise shipped from the U. S. customs area, with the exception of shipments to the Armed Forces for their own use,

including commercial trade, lend-lease exports, shipments to U. S. agencies abroad (since June 1945), and relief shipments.

Figures published in the March 1948 Survey and earlier issues ex-

clude all shipments to the U. 8. Armed Forces and therefore exclude goods that reached foreign civilians through them; data for such shipments of civilian goods, with the exception of ship-
ments of petroleum and petroleum products other than asphalt for road building, are now available beginning January 1947 and are included in figures shown in this issue,

*New series, See note in March 1948 Survey for explanation of series on shipping weight.
“foreign aid and relief”’; the latter includes shipments under the U. S. Foreign Aid, Interim Aid, Greek-Turkish Aid, Economic Cooperation Administration, and UNRRA programs and

Army civilian supply shipments (see note marked “§").

Commercial exports represent total exports less lend-lease exports and shipments designated

Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U. 8. Government agen-

cies abroad. Small amounts under the lend lease program, which was practically completed in 1947, are included in total exports but not shown separately; separaie figures are available,

however, in the March 1948 and earlier issues.
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Uliless ot:e(liwise stated. statistics bl;h;oug}‘i 1947 1948
941 an escriptive notes may oun - . . B . .
in the 1942 Supplement to the Survey June | July | August | (S | Octoper | Nqrem- | Decom- | Janu- | Febru- | npgron | April | May | Jume

FOREIGN TRADE—Continued

VALUE§{~Continued

Total exports by leading countries—Continued
North and South America:

187,004 | 166,048 | 170,520 | 172,644 | 108,557 | 176,158 | 146,008 | 136,736 | 139,200 | 148,768
302,961 | 309,065 | 288,100 | 342,698 | 313,490 | 345,225 | 280,734 | 270,615 | 306,287
53,687 | 74,428 | 64,990 | 59,451 | 58,026 | 59,433 | 51,065 | 48,249 | 48,879
50,127 45, 294 40, 258 52, 822 45, 525 56, 221 45, 836 45, 684 63, 144
10, 487 10, 584 8, 519 11, 605 6, 818 9,873 8,028 5, 909 5, 662
17,374 14,190 12,275 17,934 18, 297 20, 579 19, 099 20, 438 20, 694
32, 740 33,249 35,073 48, 450 51,383 45, 933 33,789 37,017 39,325
y 51, 399 44,713 42,702 52, 899 50, 672 60, 267 44,017 36, 793 45, 655
35, 430 34, 047 31,364 33,872 37,055 34, 515 40, 233 35,340 38,397 40, 807

Other regions:

Australia (incl. New Guinea).. r 20,678 26, 364 23,822 19, 752 21,314 19, 869 21,373 14,203 9, 706 9, 201
British Malaya._......._.._.. 5,205 7,796 5,619 5,733 5,993 5,742 6, 925 6, 733 7,962 6, 888

Venezue *

D
Netherlands Indies_.....
Republic of the Phlhppmes_ -
Union of South Afriea__..__.___

3
Exports of U. 8. merchandise, total}_._mil of dol__ 1,307 1,253 1,254 1,175 1,286 1,173 1,164 * 1,082 1,076 r1,130
By economic classes:

Crude materialst_ ... thous. of dol..{ 154,067 [ 102,604 | 120,736 | 128,471 | 140,387 | 122,910 { 125,494 | 112,209 | 108,631 | 108,369
Crude foodstuffs}. . ..o . do___.} 793,594 | 103,935 { 138,039 | 105,188 | 103,710 | 102,196 | 118,375 | 09,125 | 118,742 | 96,744
Manufactured foodstufis and beveragest..do__._| 7 169,121 | 176,408 | 139,553 | 138,100 | 148,097 | 126,382 | 100,350 | 118,126 | 100,983 | 132,442
Semimanufacturesy.....____.__.___ _.-do___.| 162,282 | 156,973 | 170,139 { 150,667 | 156,092 | 145,412 | 135,802 | 130,324 | 120,843 129 086
Finished manufacturesy-... ... d T727,707 | 710,034 | 685,806 | €52, 283 | 736,853 | 676,453 | 683,446 620,724 | 626,489 | 663,026 684, 134

By principal commodities:
‘Agricultural produects, totall_ __
Cotton, unmanufactured] .._.

342,407 | 320,381 | 308,596 | 290,208 | 308,969 { 283,075 | 290,058 | 281,750 | 281,195 | 295,980 | 274,601 [ 272,568
50, 660 13,166 5,714 18, 227 21,924 24, 525 37,467 42, 633 33,620 45, 886 31,282 40, 439

Fruits, ve;retableq and preparations}...do._..| 719,045 25, 549 22,006 25,975 29, 233 27,074 22,381 20, 512 28,424 35, 063 27, 754 25,297
Grains and preparations} _do....|"7164,243 | 174,264 [ 178,628 | 146,102 | 144,433 | 135,433 | 137,566 | 147,400 | 141,765 | 127,640 | 132,877 ) 131,534
Packing house produetst____.__ 24,285 18,901 20,754 25,459 19,185 20, 598 13,703 12,383 14,429 21, 925 9,235
Nonagricultural products, total}. . v 064,454 | 032,573 1 045,677 | 884,492 | 977,070 | 888,485 | 873,480 { 798 766 | 794,480 | 834,587 | r 836,840 | 819,414
Automobiles, parts and accessories. 90,132 80,485 | 101,078 , 859 98, 426 83,163 86, 321 76, 497 72,157 83,819 90, 01 74,898

Chemicals and related productsi
Copper and manufactures____
Iron and steel and their produ

Machinery}. . ... 194,513 | 201,331 | 182,820 | 175,768 [ 209,648 | 204,882 | 215,553 | 201,530 | 198,452 | 214,174 | 216,286 [ 201,453
Agrienliural r 27, 62 26,163 28, 47 26, 234 29, 358 27, 556 29,373 3 566 3, 003 37,824 33,484
Electricalt 48,184 49, 489 s 42,784 51,624 49,123 47,834 42,821 46,159 48, 987 50,128 47, 560
Metal working......... r15,201 | 17,909 [ 13,769 | 13,333 | 15,760 | 15678 | 16,615 13,352 | 14,990 | 15980 | 14,437 | 11,685
Other industrial ... r94,321 | 98,055 | 86,326 | 82,378 | 100,014 ,539 | 109,028 { 103,673 | 96,006 | 104,173 | 10,772 | 97,426

Petroleum and productst. 759,225 | 63,076 | 57,284 | 53,282 | 65576 | 51,324 | 52,331 | 47,277 44,164 | 49,441| 58,845| 60,388

Geﬁxeml 1mro}r3ts total 4 450 400 55 603 546 2 6
reograpbie regions
A frosraphic reglons . 724,100 | 14,790 | 24,402 | 43,850 | 24,242 | 26,179 | 49,734 [ o¢ 523 | 45,513 | 44,454 | 29,279 | 35506 |.._._._...
‘Asia and Oceania. . - do_.. |7 100,455 [ 95,751 [ 56,798 | 77,879 | 88,412 92,762 | 120,017 | 124,149 { 122,002 | 139,020 | 11,795 112,308
Enrope__ ... _ 769,623 | 71,730 | 64,126 | 76,796 | 78,847 | 66,975 | 78,771 | 79149 | 85,640 | 98,967 | 80,747 1
Northern North America ... oo o - * 96, 640 90, 547 88,616 | 101,121 | 108,485 04,319 [ 121,309 | 105 839 | 101,562 | 128,011 | 114,511 { 120,202
Sonthern North America r93,800 | 91,853 78,830 | 77,400 | 71,482 | 71,417 | 93,376 | 6o, 230 | 93,771 | 114,962 | 88,2331 84,892
South AmMerica . oo voeooens 78,188 84,927 87,538 | 103,370 | 120,051 | 103,247 137,341 149 001 | 133,529 139,808 | 102, 617 112, 893
By leading countries:
Europe:
France _do___. 3,287 3,411 2, 807 3,408 3,493 4,515 3,053 4 863 4,642 6, 485 4,854
196 365 688 484 635 971 1,078 1,208 2,705 1,734 1,358
N r 2,961 2,074 2,188 3,040 4,958 3,997 6,403 ({ 036 5,721 8,414 9,135
Union of Soviet Socialist Republics....do._._| 710,499 9, 956 2,508 | 13,994 7,835 5,101 5,027 5, 547 1,953 7,045 6, 766
United Kingdom_ ________.__.___._.._.do..._.| 19,133 18, 624 17,128 15,684 18, 426 15,470 18, 563 21 863 20, 184 25, 578 23,873
North and South America:

Canada_ . e A 86, 762 84, 866 97,317 | 105, 305 91,802 | 117,295 | 101,467 99,805 | 126,734 | 112,953 3

Latin American Republics, total. _ 168,321 | 158,670 | 174,375 | 183,448 | 165,653 | 220,085 | 200,986 | 212,731 | 237,254 | 176,888 | 186,486
Argentina____ . ... 10, 691 5,817 7,239 11,453 12,724 17,212 21, 674 17,658 19,723 12, 464 11, 906
Brazil ... eeeie._. - 9 31,154 28, 229 46, 705 46,718 39, 553 48, 628 42, 906 44, 165 40, 692 30, 852 35,984
Chile_ d 10,888 11, 602 9,076 11,243 10,483 14,080 12,675 17,142 17,874 15,607 13,706
Colombi 9,017 | 13,750 | 14,604 | 23,320 | 17.615| 23,761 | o7 704 | 18,185 | 17,442 8,604 | 14,182
Cuba. .. 53,706 45,133 32,449 37,626 36, 887 42,708 12,008 34, 681 47,195 33, 763 38, 990
Mexico... 18,309 | 16,740 | 29,226 | 19,292 | 15732 | 23,832 | 19,573 { 25320 | 27,204 24,216 | 17,533
Venezuel 13,289 | 14,016 | 15657 | 14,596 | 12,854 | 18,562 | j1g'gen| 19,986 | 26,880 | 23,344 | 220735

Other regions:

Australia (incl. New Guinea) 7,079 5,341 5,781 3,674 9, 357 11, 533 4,835 11,133 24,393 7, 281 5, 589
British Malaya_ ________.___.__ - 23, 951 14,212 16, 407 15,789 15, 804 24, 814 32, 504 20,304 23,004 16, 684 20, 237
Chi 7, 556 3,033 5,390 6,634 | 8,434 14,166 6,478 12,299 10, 594 7,775 9,133
1,032 2,637 13,393 1,835 1 195 1,797 2, 486 , 4 215
India and Pak 29,157 13,759 24, 811 21, 568 18,784 21, 270 22,915 27,383 22,716 35,507 28, 457
apan , 739 2,479 1, 4,049 2, 524 4,442 2, 958 4,385 4,643 4,019 3,787
Netherlands Indies. 9 , 10 1,365 3,474 1,572 2, 345 2,717 3,255 4, 906 3, 511 2,942
Republic of the Philippines 8, 503 9,055 10,038 12, 593 15, 130 20, 641 21, 883 18,912 23, 990 16, 942 17,642
Union of South Africa......._ do_.. 5,603 7,114 15,703 12,739 15,003 17, 680 , 608 11,836 12,983 9, 440 12,171
Imports for consumption, total.. _._____ il. - 445 405 473 505 449 562 557 574 639 525 544
By economic classes:
Crude materials_ __..._._._.._.___ thous. of dol__| " 159,413 | 133,402 | 112,046 | 142,035 | 149,331 | 134,102 | 156,474 | 197,738 | 177,453 | 195,293 | 153,039 | 153,214 | _______..
Crude foodstuffs. _______._______________. do___.| 755615 55,129 60, 586 85,483 91, 501 83,337 | 125,748 | 108,032 | 115914 | 121,983 84,758 95,101
Manufactured foodstuffs and beverages__.do__. | 60,257 62, 883 55,678 49, 863 58, 237 51, 820 60, 865 34, 902 55,017 70,129 56, 028 63, 262
Semimanufactures. .. .. __._..__ il v 112,438 | 103,533 | 102,602 | 103,634 | 110,476 | 100,502 | 131,576 | 121,347 | 133,772 | 140,922 [ 121,298 | 130,215

81, 859 89, 899 72,829 91, 088 95, 212 79,271 87,735 94,770 90,619 | 110,164 | 109,567 | 101, 761

r222,665 | 102,013 | 168,439 | 201,071 | 227,057 | 204,691 | 271,896 | 272,553 | 277,348 | 310,208 | 224,054 | 237,036
25, 064 81,727 34,856 57,172 59, 818 49, 349 69, 729 68, 656 62,324 63,435 39, 531 52, 6.

6, 934 8,993 4,428 4,367 6,152 8, 696 12,390 20, 793 12,502 10, 587 8,110

30, 28(1; 23,263 17,113 14,924 16,190 18,006 25, 739 31,827 22,459 29,639 16, g(z)g

Finished manufactures.
By principal commodities:
Agricu]tural, total

Rubber crude, including guayule._

Silk, unmanufaetured__ 3, 267 701 139 555 276 1,098 143 276 1,863

Sugar.._..____ ...l do_...| 42,595 42,811 37, 386 26,632 29, 559 28,178 38, 368 6, 090 30, 796 39,813 25, 525

‘Wool and mohair, unmanufactured....do__..i 17,762 15, 529 12,317 15,024 16,323 15, 702 11,107 39,259 30, 597 34, 803 24, 612
r Revised.

§See note marked ““§”’ on p. 8~20.
*New series. Data beginning March 1945 are in the May 1946 Survey; earlier data will be published later.
$Revised in the April 1948 survey to include Army civilian supply shipments (see note marked ““§”’ on p. 8-20).



S22 SURVEY OF CURRENT BUSINESS August 1948

U,il;:l! otge;wise stated, statisticsbth;ougl‘i 1947 1948
and descriptive notes may be foun R . B N . . ]
in the 1942 Supplement to the Survey June July | August Seggm Ot?é;’ N(greerm D%c:tfxx J:?; Fgl;;u March | April May June

FOREIGN TRADE~Continued

YALUE§=Continued

Imports for consumption—Continued.
By principal commodities:
{Ionagricu]tura], total .. ... thous. of dol__| 246,017 | 252,508 | 236,232 | 272,680 | 277,735 | 243,881 | 200,469 | 284,201 ; 206,326 | 328,283 | 300,636 | 306,516

Furs and manufactures. . _.._._._._.__. do_...| 714,486 11,947 5, 576 18, 756 11, 566 9, 408 12,001 16, 791 18,355 11, 996 9, 600 15,276

Nonferrous ores and metals, total_____. do_...| r44,199 40, 988 45,133 45, 121 42,116 35,763 51,618 38,444 47,138 49, 646 44, 653 49,045
Copper, including ore and manufactures:

thous. of dol.. 21,818 15, 626 17,369 16,847 18,229 15,110 21,091 12,425 19,129 19, 027 15,376 13,499

Tin, including ore d 7,435 9,109 13,913 7, 650 &, 224 9,927 9, 335 5,692 7,613 8, 452 13,225

30,773 36, 557 25,191 27,055 25,396 27,354 25,305 30, 978 28,873 22,347 28, 907
30, 088 27,747 32, €01 31,9233 28, 267 34,721 29,375 27,483 37,367 32,801 34,395 |_
eoodoo_o. , & AO 475 19 284 19, 708 20,191 21,869 28 743 29, 308 30,371 37,277 32,341 30, 204

Paper base stocks
Newsprint_. __...__.____
Petrolenm and products. ..

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines
Operations on scheduled air lines:}
Miles flown, reventie_ ... thous. of miles._| 26, 866 28, 572 28,883 27,515 28,373 24,280 | . 24,599 23,624 20, 978 24, 849 25, 710 26,703
Express and freight carried.__.____.__ thous. of 1b.._ 15,722 15, 269 16,973 19, 949 28,414 23,149 28, 223 23, 508 21,163 25, 585 24,844 26, 551
Express and freight ton-miles lown_ _thousands. . 4,295 4,233 4,749 5,837 8, 203 6,690 7,993 6, 850 6,199 7,817 7,446 8,305
Passengers carried (revenue).._... _.d 1,065 1,100 1,253 1,235 1,195 904 853 752 604 831 1,017

y 1,117
538,877 | £33,706 | 600,262 | 599,683 | 560,885 | 427,686 | 432,548 | 303,637 { 349,934 | 431,156 | 473,950 } 520,165

Passenger-miles flown (revenue)

Express Operations

Operating revenue. ....__........__. thous. of dol_.| 24,398 24, 429 24, 406 26, 668 26, 183 27,790 32,075 26, 575 25,910 26, 855 25,318 21,877 boeeaeee

Operating income 0. 47 LY 47 17 63 119 75 73 78 5 131 ) U PR
Local Transit Lines

Fares, average, cashrate.___________________. cents..| 8.0774 8. 1051 8.1134 8.1854 8.2104 8.3073 8. 3406 8.4043 8. 4652 8. 5234 8, 5816 8. 6093 8. 6591

Passengers earriedt. .. .. .. .___ millions._. 1, 464 1,451 1,429 1,472 1, 570 1,478 1,584 1, 537 1,438 1, 581 1,491 1,487 1,437

Operating revenuest. - Tthous. of dol..| 112,100 | 111,400 | 111,300 | 113)300 | 121,200 | 115,600 | 127,000 | 120,100 | 111,100 | 121,800 | 119,500 | 120,200 |.... ...

Class I Steam Railways
Freight carloadings (A. A. R.):®

Totel cars --thousands.. 3, 543 3,276 4, 560 3,600 38, 808 4,424 3,164 3,824 3,078 2,954 2,984 4,404 38, 524
Coal. o e do.__. 708 495 886 713 758 934 714 916 730 510 408 992 95
Coke ~.do___. r 55 49 70 54 60 74 60 75 60 53 40 72 58
Forest produets._._.._... _.do___. 188 178 248 191 191 222 168 205 166 181 173 224 189
Grains and grain products_. —o-doo... 200 275 317 210 216 245 177 225 14 141 153 200 199
TLivestock . . do.___ 49 46 62 74 91 93 50 55 34 35 49 63 42
Merchandise, 1. ¢. 1. __..do.__. 464 429 577 467 491 588 432 499 434 461 447 544 408
Ore - do. . 324 343 407 299 274 238 66 63 56 64 204 395 332

0. .. 1, 555 1,461 1,992 1,592 1,728 2,030 1,495 1,787 1,454 1, 509 1, 510 1,913 1, 499

Freight carloadings (Federal Reserve indexes):

Combined index, unadjusted.. . .. 1935~-39=100_. 142 140 148 153 156 150 139 133 129 122 128 143 144
Coal. oo oL d 141 115 146 153 156 160 155 155 150 98 105 163 153
Coke 170 166 177 178 188 195 201 192 188 163 134 183 183
Forest produets......_.__._ 151 153 160 161 155 147 141 137 135 146 141 145 156
Grains and grain produets. . 143 202 175 153 152 142 130 132 101 100 108 113 147
Livestock. .. ...._._.. d . 87 87 87 139 161 133 92 81 61 62 94 86 74
Merchandise, 1. c. 1. 73 71 73 77 78 7 71 65 69 73 70 69 66
Ore...____.___._ 286 311 284 272 235 163 60 45 49 57 212 Lrid 296
Miscellaneous__. 146 145 1 157 163 158 147 139 137 142 143 144 144

Combined index, adjustedt. . 137 134 143 142 146 147 149 145 139 130 130 141 139
(02073 4 141 116 146 153 1566 160 155 155 150 98 105 163 153
Coket..._ 173 170 184 180 192 195 191 183 178 162 137 185 187
Forest produets. .o -ovoocoomreacoaea o d . 145 152 162 149 147 150 158 1563 140 146 141 139 150
Grains and grain productst._ 140 168 162 137 152 145 138 132 103 109 123 120 144
Livestockt. .. ___.. e 107 107 02 105 104 105 96 84 76 79 105 96 92
Merchandise, 1. c. 74 71 73 73 75 75 74 68 71 72 70 69 66
Oreto._....... 184 194 190 181 163 163 192 180 195 195 213 213 191
Miscellaneoust..... 142 143 149 145 149 151 156 152 146 150 145 143 140

Freight-car surplus and

Car surplust___ 11,333 30, 651 2,391 1,322 942 2, 505 5.886 12,013 6, 657 35,244 | 104,170 14, 515 15,633
Boxears.__._... 5, 904 613 5 238 132 75 712 3, 600 1,817 2, 585 3, 459 5,824 ,
Coal cars d R 1,390 25, 874 127 [ 0 10 172 983 184 27,938 95,106 109 14

Car shortage®. . o oo, 14, 969 15, 697 31, 766 34, 443 40, 103 27,865 12,146 8, 747 13,030 7,783 2,330 2,656 15,350
Box cars_.__. 5,127 9, 592 16, 336 17.165 20, 819 16, 631 5,643 2,888 4, 922 2,974 1,079 227 2 002
Coal cars. 9, 357 5, 331 14, 566 15, 165 15,275 10, 277 6, 072 5,471 7, 588 4,380 1,097 2,320 12 ns

Financial operations (unadjusted):
o] eratmg revenues, total_.._______thous. of dol__| " 697,822 [ 705,361 | 745,258 | 726,550 } 794,165 | 755,324 | 807,428 | 750,735 | 715,891 776,616 | 728,969 | 796,403 | 838,106

reight______...____ d r 557,128 | 567,881 | 596,502 | 593,089 | 664,648 | 625,241 | 627,816 | 613,361 | 580,804 | 642,346 | 601,376 | 666,984 | 690,838
Passenger....... R * 84,788 93, 642 94, 001 80, 369 75, 009 73, 661 89, 461 80, 897 72,065 74,398 69, 490 71,786 84, 251

Operating expenses... 17 550,853 | 555,362 | 565,606 | 588,501 | 611,872 | 595,315 | 631,150 | 615856 | 586,356 | 618,759 | 585,625 | 616,231 626 080
Tax accruals, joint facility and equipment rents

thous. of dol__| " 86,220 89, 041 08, 827 89,979 | 105, 860 94, 432 96, 255 93, 582 90, 110 97,132 90, 239 89, 993 87,047

Net railway operating income______________ do___.| 761,249 60, 958 80, 825 47,979 76,433 65, 577 80, 023 41, 297 39, 425 60, 724 53,104 90,178 | 124,979
Net income}_ . ..o . do_.._| 388,402 37,025 51,343 20, 147 48,904 43, 358 60 212 18, 707 17,798 35, 447 26, 916 63,715 |-coo_ .
Financial operations, adjusted:t

Operating revenues, total..__.________ mil. of dol.. 731.0 682.7 719.4 716.8 739.1 786.0 805. 7 766. 6 781.1 760. 8 726.1 T4, 7 |oooe s
Freight__ do.__. 593. 4 543.5 581.2 583.4° 61L.7 653. 4 636.9 624. 1 644.2 623.3 593.6 665.0
Passenger____ do.__ 81.9 85.9 83.8 80.7 76.7 77.0 87.8 84.7 77.4 76.5 72.1 72.8

Railway expenses. do____ 649. 2 624. 5 655. 4 680.5 696.3 707.6 722.5 707.0 710.5 705.4 684.4 701.0

Net railway operating income._._._._...__. do.._. 81.8 48.2 64.0 35.8 42.8 78.4 83.2 59.6 70.6 55.4 41.7 93.7

Netineome._ ..o eann. 48.9 17.6 310 3.5 9.4 46.9 49.8 27.8 r38.3 22.2 r8.8 60.8

Operating results:
Freight carried 1 mile

54, 664 61, 650 59, 406 64, 592 59, 656 57,332 55,125 53, 579 52, 466 49, 902 60 250 58,231
Revenue per ton-mile. .. t 1.094 1. 029 1. 057 1. 089 1.114 1.159 1.197 1.176 1. 300 1.284
Passengers carried 1 mile_. _ millions. . 4, 096 4,413 4,481 3,855 3,450 3,342 3,948 3,654 3,198 3,271 3,043 3 151

r Revised. ¢ Deficit. @ Data for August, and November 1947 and January and May 1948 are for 5 weeks; other months, 4 weeks.

§ Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be pl‘hshed later. 1 Revised data for May 1947, $49,431,000.

¥ Now series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. 8-21 of December 1944 Survey.

t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines
revenues beginning in the April 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later.
See note marked “*’ regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of carloadings and revisions for January 1937-February 1943 for the adjusted series for
financial operations are available on request.
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Unless othe:'lwise stated, statisticsbtb;ougl&‘ 1947 1948
1941 and descriptive notes may be foun . . N . R .
in the 1942 Supplement to the Survey June July | August “f: + | October N%':;m D%;ogrm J::}S‘,l Fglr);u March | April May June

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION-—Continued
Waterway Traffic

Clearances, vessels in foreign trade:§

Total, U. S.ports___________._.. thous. net tons. . 8,725 8,953 9, 991 9,196 9,153 7,905 6, 535 6,400 6, 446 7,002 6, 826
oreign_______ d 3, 980 3,045 4,697 4,272 4,451 3,633 2,820 2,774 2,815 2,998 3, 106
United States. 4,746 5,008 5,294 4,924 4,703 4,273 3,715 3,625 3,631 4,005 3,720
Travel
Hotels:
Average sale per oceupied room.____.____. dollars. . 4,75 4,70 5.16
Rooms occupied.__. ... ........._percent of total__ 93 87 93
Restaurant sales index, avg. same mo. 1920=100_. 248 225 246
Foreign travel:
U. 8. citizens, arrivals. .____.__._.._._._ number.__ 39, 087 48,147 56, 855
U. 8. citizens, departures. _...do____| 45,320 48,137 39, 577
Emigrants e ..do.___ 1,804 | ... e
Tmmigrants_ .o oo e do.__| 14,733 | 15,644 | 13,433 | 13,853 | 14,%0| 15618 14,870 ( _______|._________ T oo
Passportsissued. - .o mmime s do.... 21,831 19, 611 15,217 12,182 13,402 10, 456 11, 786 14,833 17,915 30,372
National parks, visitors. .. ............. thousands. 902 1,467 1,502 652 308 131 89 102 120 139 173 702 | T
Pullman Co.:
Revenue passenger-miles. .. __..._..... millions... 1,215 1,139 1,166 1,104 1,028 1,000 1,020 1,202 1,048 1,045 97 935 0 ___
Passenger revenues._ .. ...__.._... -thous. of dol... 9,193 8, 558 8,712 8,374 8,924 8,737 9,762 10, 610 9,328 9. 364 8, 676 gos4 | C
COMMUNICATIONS
Telephone carriers: {
Operating revenues. ............_. thous. of dol... 210,070 | 213,422 | 222,090 | 217,513 | 230,620 | 229,797 | 225584 | 237,939

Station revenues
Tolls, message_ .
Operating expenses.
Net operating income._
Phones in service, end
Telegraph and cable carriers:}
Operating revenues, total__

________ do 114,836 [ 118,134 | 121,069 | 121,596 | 127,132 | 129,809 | 128,440 132,124
78,063 77,929 82, 528 78,132 86,189 81, 821 78, 490 87,003
172,006 | 175,079 | 179,941 [ 172,927 | 184,807 | 182,116 | 174,364 | 187,252
16, 305 16, 890 19, 202 20, 818 22,010 21, 611 23, 956 23, 800
30, 794 31,058 31, 421 31,721 32,004 32,385 32,628 32,934

18,122 18, 366 18, 725 16, 580 18,734 16,965 | 15,713 17,940

Telegraph carriers, total___. 0 17,019 16, 786 17, 029 17, 366 15, 266 17,190 15,813 | 14,691 16,717
Western Union Telegraph Co., revenues from

eable operations.___.._.___.__. thous. of dol. . 574 599 639 659 703 616 762 622 607 663
Cable CaITIeTS. - oo oo memeeemmeeee do.___ 1,320 1,430 1,336 1,337 1,359 1,815 1,544 1,151 1,022 1,222 1,438 1,327 |-
Operating expenses. . .- —.oceooccomoooooon do._..} 15347 16,010 15,366 15,376 15, 500 15,146 15, 585 15, 097 13,827 15,103 15,079 15,437 |.
Net operating revenues._ . _..._.___._.._.... do.._.. 1,541 291 682 928 1,117 d 636 1,216 4 252 d 205 799 4 93 d 48 1
Net income trans. to earned surplus.....__. do.___| 1,335 41 332 700 627 4474 97,426 4575 4586 3, 545 4 460 4429 |

Radiotelegraph carriers, operating revenues..do.__. 1,617 1, 609 1,742 1,759 1,889 1, 695 2,008 1,854 1,760 1,817 1,807 1,846 | _

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemieals, production:* X
Ammonia, synthetic anhydrous (commereial) & .
short tons.. 91, 681 96, 768 93, 461 88,120 95, 826 92, 185 97,773 95, 405 90,550 | 100,142 92, 640 £2, 408 81, 364
8, 859 10, 645 5,064 3,107 2,272 2,709 2,190 2, 00:

Calcium arsenate (commercial)_ ) ] 3 s 3
48, 136 53, 388 50, 827 47,177 48, 336 48,462 55, 343 58, 091 55, 006 61, 489 57,649 59, 009 54, 585

Caleium carbide (1009, CaCs) ..

Carbon dioxide, liquid, gas and solid &

thous. of1b_. 96,700 | 110,228 | 107,712 [ 102,410 80,016 61, 368 57, 696 57,125 59, 304 70, 590 83, 260 96,217 | 108,850
Chlorine. . oo ooomeeaoo short tons..] 124,067 | 121,336 | 125,992 | 124,178 | 127,245 | 124,634 | 128,797 | 123,319 | 116,143 | 132,668 | 126,992 | 130,926 | 133,231
Hydrochloric acid (100% HCI) .. .____._. do.... 33,196 33,654 34,733 33, 541 36, 461 37, 609 38, 149 39, 089 33,940 36,679 36, 306 38, 349 34,930
Yead arsenate___. . ..____..... _thous. of 1b._ 1,436 47 1 1 i 1 ! 3, 697 3, 814 3,127 2,097

Q) () 3,229 3,654
Nitric acid (100% HNOy) J'.. _.short tons__] 97,149 9%3%(15 95,164 | 94,564 | 09,318 | 101,558 | 104,006 10%34 100,546 | 101,041 | 94,904 | r86,487 | 81,888
1 1

(03 07053« N mil. cu. ft__ 1,089 y 1,106 1,093 1,314 1,212 1,251 s 1,258 1,36 1,362 1,370 1,288
Phosphoric acid (509 HsPOs) . ...__. short tons. . 89, 492 86, 920 88, 083 87,249 99, 213 89, 353 90, 412 95, 331 90, 601 105, 097 97,510 | 798,565 95, 589
Boda ash, ammonia-soda process (98-1009, Nag
[0 shorttons__| 374,083 | 377,976 | 363,800 | 359,004 | 395609 | 379,821 | 389,656 | 383,481 360,437 | 404,525 | 357,752 | 360,110 | 347,656
Sodium bichromate and chromate._. do..._ 7,426 7,831 7,219 7,350 8,413 7,527 7,983 7,664 7,106 7,971 8,184 7,962 7,916
Sodinm hydroxide (100% NaOH) ... __..._. do..__| 181,200 | 181,793 | 181,720 | 177,012 | 186,254 | 181,208 | 182,806 | 182,778 | 173,693 | 198,658 { 186,300 | 186,265 190, 576
Sodium silicate, soluble silicate glass (anhy-
Arous) oo ool short tons__{ 32,814 37,126 35,472 36,329 43,724 45,233 40, 061 37,529 44,090 54,702 38,773 33, 588 39,003
Sodium sulfate, Glauber’s salt and crude salt
[y short tons..| 69,432 64,996 65,942 65, 414 70,293 71,245 73,846 70, 456 64,182 60, 688 70, 928 73,510 | 65,602
8Bulphuric acid (1009, HaS04):
Price, wholesale, 66°, tanks, at works§
dol. per short ton._ 16. 50 16. 650 16. 50 16. 50 16. 50 16. 50 16.13 15.00 15.00 15. 00 15.00 15.00 15. 00
Production. . ..o oo short tons..| 856,129 | 851,598 | 864,092 | 856,783 | 807,207 | 884,365 ) 967,235 | 932,933 | 893,440 | 956,957 | 004,562 | 931,788 | 843,322

Organic chemicals:
Acetic acid (syn. and mnatural), production*
thous. of Ib_. 31,729 35,897 35, 365 28, 606 29, 560 30, 439 31,163 34,189 32, 624 34, 605 33, 244
Acetic anhydride, production*.__._.____.__ do....] 41,433 53, 627 53, 478 50, 308 55,071 &5, 347 57, 507 62, 700 58, 184 64, 849 60,103
Acetyl salicylic acid (aspirin), production®*.do_... 1,185 998 1,126 1,083 1,092 1,016 615 979 985 1,054 1,061
Alcohol, denatured:§ .
Consumption (withdrawals).thous. of winegal__[ 13,687 15,061 16,426 18,718 21, 820 19, 026 16, 937 12,436 11, 250 13,053 13, 208 14,207 13,154

Production 14, 150 14, 605 16, 469 18, 610 21, 744 18, 620 17,710 12,576 11,051 13,016 13,312 12,964 12,974
StOCKS. e icieieiae d 1,981 1,529 1, 560 1,447 1, 354 943 1,719 1,850 1,653 1,613 1,712 1,245 1,073
Alcohol, ethyl:§

Production. .. .oocvevaeaeon 23, 793 26,833 29, 226 29, 906 39, 012 28,472 26, 621 17,402 20, 951 29, 266 27,413
Stocks, total - .- d 27,016 27,764 28, 637 24, 409 26, 634 22, 787 22,373 21,248 23, 886 29, 709 31, 601
In industrial alcohol 25, 323 25, 699 26, 928 22,894 25, 938 22,170 21, 783 20, 738 22, 654 29, 404
In denaturing plants_.__ 697 618 591 510 1,232 395
Withdrawn for denaturing._. 26, 0656 27,359 30, 303 34,101 38, 526 33, 981 32, 839 23,103 21,151 23,213 24, 899
‘Withdrawn tax-paid.___ 2, 377 2, 768 2, 696 3,201 4,275 4,630 4,000 2, 580 2,678 3,237 2,846
Creosote oil, production®._._ . A 12,779 11, 581 11, 988 13, 407 13, 909 12,573 14, 263 12, 835 11, 925 12,179 12, 884
Cresylic acid, refined, production®. _thous. of 1b._ 1, 909 2,329 2,857 1,697 2,403 2, 066 , 094 1, 969 1,617 2, 287 1,871
Ethyl acetate (85%,) production*____._____. do.... 6, 826 5,822 5, 809 6, 785 7,181 7,132 8, 651 5,261 5,712 5, 850 5,422

r Revised. dDeficit.  {Data relate to continental United States. 1 Not available for publication,

1Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942 data. Total operatingrevenues of telegraph carriersincludes and operating revenue
of cable carriers excludes cable operations of Western Union; the latter data were revised in May 1947 Survey (see note in that issue).

' Data for carbon dioxide and souiumn silicate were revised in the March and the September 1945 Survey, respectively (see notes in those issues) See note in February 1947 Survey with re-,
gard to additional plants included in the data for nitric acid and ammonia . X .

The indicated series, except series for aleohol stocks in denaturing plants (available only beginning 1942), eontinue data in the 1942 Supplement; unpublished data beginning 1941 or 1942
through February 1945 for ethyl alcohol and vessel clearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later. .
b *New l:series. bb;eehnodte marked “*” on p. 8-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that
ave not been published.
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Ul;l;:]s otge(!i'wise stated, statisﬁcsbtl\;ougg 1947 19438
an escriptive notes may be foun - . J . . . .
in the 1942 Supplement to the Survey June July August te%gger Otfgf N%‘;‘::m D%f;n Jgg‘} Fg?;“ March | April May TJune

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS=—Continued

Organic chemicals—Continued.
Glyecerin, refined (1009, basis):*
High gravity and yellow distitled:
onsumption. .. .__..__._._.___ thous. of 1b__ 6, 617 6, 509 6,761 7,032 8,146 7,633 7,468 7,426 7,008 7,272 7,456 7,379 7,806
d

Production 6, 965 5,483 7,250 8,812 8,292 7, 560 8,753 8,701 7,947 7,699 8,715 6,383 8,772

Stocks. ... 19,843 18,848 18, 869 19, 146 17, 665 16, 061 17,335 17, 396 17,974 18,197 16,744 15,221 18,027
Chemically pure:

Consumption. .. 5,871 5, 650 6, 358 6, 754 7,770 7,067 7,463 8,049 7,376 7,845 7,116 6,776 6, 73

Production Y , E
20,723 20,171 20, 396 19, 493 18,289 17,709 17,278 18, 306 19,013 21, 866 21,923 21, 384 22,3565
Methanol, production:a

Crude (809) - oo coeieaal thous. of gal__ 221 236 246 243 283 286 321 274 248 255 265 254 251
Synthetic (10097) do.__. 6, 551 6,779 6,708 6, 564 7,065 6, 832 7,199 8, 806 9,161 10, 944 10, 489 13,792 [._____....
Phthalic anhydride, production®.___thous. of 1b_. 11,764 12,871 12,396 11, 800 12, 529 12,373 12,893 12,433 12,048 14,082 13,072 13,632 {.__.___.__
FERTILIZERS
Consumption, total*. _________ thous, of short tons._ 332 385 409 492 495 657 829 1,454 1,149 1,478 1,114 657
Midwest States* _.__ ... ... do.... 72 176 130 130 81 182 181 257 168 1 202 118
Southern States®d. —.-do.._. 260 209 278 362 415 476 648 1,196 981 1,291 912 539
Exports, total§..__ _long tons__ 272,871 | 284,741 230,807 | 204,081 186,205 | 243,340 | 186,758 | 136,475 | 284,548 | 247,182 | 153,554
Nitrogenous§._______ 73,674 56, 924 65, 241 81,799 86, 578 54, 664 79, 309 12,774 151, 301 61, 097 28, 182
Phosphate materials§. ... __.__._.. , 186,987 | 215,726 | 162,341 114,082 87,772 | 168,974 91,288 1 103,754 | 114,529 | 176,937 | 118,820
Prepared fertilizers§ ______.__.____ 2,718 1,661 874 1, 659 617 447 1, 695 8, 926 10,303 1, 599 1,484 1, 436
Imports, total§.._._ 82,474 03, 649 76, 501 92,214 76, 836 91,159 | 102,966 | 141,630 | 131,989 | r 129,608 | 146,215
1 75,912 85,337 67, 166 73,015 61, 056 69, 725 92,765 | 120,766 | 113,216 |r 104,353 | 117,677
41,623 41,737 16, 959 30,623 25, 287 22,316 60, 787 88, 834 70,325 | r 68,064 80, 289
38 4,330 3,777 12,617 3, 204 4,497 284 9,329 T 269 7,673
2,232 0 0 0 6, 838 8,173 2,213 4,667 7,355 | 11,483 5,948

Price, wholesale, nitrate of soda, crude, f. 0. b, cars,
port warehouses®.___.__.._______. dol. per 100 1b_. 2.075 2.075 2.195 2.275 2,275 2.275 2.306 2,400 2. 400 2. 400 2. 400 2. 400
Potash deliveries. ... __.__.__ short tons._| 83,121 73,708 83,848 75, 764 77,680 97,333 | 112,214 97, 029 91, 574 99,728 | o e
Superphosphate (bulk):
lgrgucti?)n“,_fl_),___) 1 _____________________ do....| 804,855 | 808,917 | 804,355 | 822,448 | 803,613 | 881,041 | 973,554 | 926,323 | 883,852 | 1,033,204 974,420 | 978,433 | 825,549
Stocks, end of month___..._o.oooooooo_... do....| 855,352 | 903,380 | 866,019 | 852,303 | 863,407 | 950,556 | 1,039,952 1,105,813 | 1,081,544 | 994,464 | 965,480 |"1,116,197 |1,293, 801

NAVAL STORES

Rosin (gum and wood):
Price, gum, wholesale “H” (Sav.), bulk

dol. per 100 1b__ 7.58 6.83 6.76 7.10 7.19 7.00 6.80 7.52
Production®. ... . _._.__ drums (520 1b.)._| 627,335 572, 233 382,720 |- o o oo
(320 ¢ L do_.__| 248,086 |--cumcenc]|iommiaieon 284, 840 277, 980
‘Turpentine (gum and wood):
Price, gum, wholesale (Savannah)t._dol. per gal.. .61 .59 .59 .62 .64 .63 63 .64 .62 58 .42
Production® _.bbl. (50gal.)__{ 176,089 189, 689 159,665 (____ _____|__________ 115,460 |- — o _feememci e
Bt0CKS® . o e e et do....| 147,693 194,111 210,136 | beeaeas , 350 |-~ e

MISCELLANEOUS
Explosives (industrial), shipments_._..thous. of Ib._| 51,048 | 47,134 | 53,275 55,787 | 59,434 | 52,365 | 51,040 | 49,019 | 48,848 | 49,145 47,717 6,361 | . _.____.

Gelatin:
Produgtion, total® 3,847 3,150 3,393 3,116 4,017 4,200 4,415 4,639 4,659 4,336 4,009 4,504 4, 584,
Edible§._ 2,901 2,313 2,762 2,420 3,077 3,277 3,104 3,202 3,425 3,034 2,883 | 73,103 3,437
Stocks, total 6,374 6,338 6,042 5,961 5,431 5,739 6, 427 6, 387 6, 558 7,000 6, 889 7,268 7,462
cutt ATbled . o oo iccs a 2,787 2,453 2,430 2,356 2,400 2,714 3,300 3,034 3,144 3,464 3,392 3,713 4,060

ulfur:*
Production. ..o | 350,313 | 382,674 | 301,396 | 406,964 | 425,612 | 405,205 | 389,014 | 301,214 | 388,332 | 402,832 | 302,001 | 400,530 | 409,610
G]StOCkSi e d _{3,456,082 {3,438, 367 [3,444, 607 (3,449,732 {3,457, 899 |3, 435, 298 |8, 371,034 3,373,422 |3, 348, 462 |3, 368, 064 |3. 338, 345 [3, 297, 705 |3, 308, 984

ue, animal:
Produetion.... . __ 12, 843 12,158 11,424 12,003 14, 666 13, 636 13,185 14,229 13,131 11,795 12,165 11, 503 11,771
B Stocll)zls_ e do.... 8,950 8,757 7,749 7,882 8,392 9, 509 12,444 10, 605 10, 828 10, 957 12,062 | * 12,960 14,823
one black:
Production v coee e oeeocecmm e short tons. . 1,040 1,048 1,065 1,085 1,085 848 1,102 1,033 1,010 1,017 519 520 607
Stocks.. -do.... 1,021 1,008 1,030 1,079 1,375 1, 180 1,254 1,474 1,696 2,004 1,877 1, 650 1, 526
OIL SEFDS, OILS, FATS AND
BYPRODUCTS

Animal, including fish oil:
Animal fats

Consumption, factory____._.._.___ thous. of 1b__} 105,301 99,329 | 127,228 | 134,765 | 155,630 | 134,391 | 126,345 135260 | 118,795 | 116,571 | 107,826 | 116,137 | 122,370
Production._.._____.__ d 255,713 { 238,814 | 208,600 | 189,544 | 226,266 | 279,792 1 307,560 ; 302,208 | 258,924 { 222,845 | 222 070 | 238,278 | 266,633
o Stocksi, end of month 428,604 | 444,602 | 400,170 | 320,801 | 250,588 | 258,425 | 322,045 | 350,058 | 369,460 | 369,980 | 396,045 | r 414,980 | 431,815
reases:
Consumption, factory ... _..._._._._.___. do__..} 41,226 37,746 43, 658 49,913 55,182 50, 604 54,207 55,851 53,195 56, 212 51, 525 46, 433 51,931
Production___._______. . 48, 260 46,611 44, 434 40, 154 47,402 50, 039 50, £86 52, 331 46, 815 45,153 45, 543 47,147 51,411
F.S}tloc}gs,zend of month 98,827 | 101,964 108, 382 98, 924 97, 555 96,111 | 103,602 | 119,272 | 122,608 | 129,645 | 126,831 124,582 | 129,997
ish oils:
Consumption, factory.... oo _coo.._ do....| 16,478 11,475 12, 150 20, 148 22,929 22,944 25,287 23, 980 20, 178 19, 095 15,721 | *16,993 17, 201
Production..__._______ - 10. 927 21,739 21,109 22,708 19, 889 6, 852 4,356 1,024 697 766 1,000 4, 296 13,346
Stocks, end of month 59, 041 65,152 86, 445 85,090 | 108,815 91, 459 85, 286 85, 778 69, 069 61, 021 55,000 | r 60,879 66, 794
Vegetable oils, total:
Consumption, crude, factory f.....___. mil. of 1b_. 294 297 294 329 432 437 469 458 410 425 385 r 351 354

Exports§. ... _thous. of 1b__
Imports, total§...._.
Paint oils§. .______
All other vegetable of

25, 855 14, 540 16, 148 23,434 19, 525 27,885 37,302 35, 737 14,198 21,199 16,319 25, 554
52,306 26, 669 10, 744 19, 106 5,462 23, 661 32,474 34,628 40, 402 32, 646 29, 596 30, 256
37,754 18, 208 2,121 3,921 2,801 13,208 17,008 11, 651 21,847 10, 270 10, 531 9, 266
14, 553 8,461 8,623 15,185 2,661 10,453 15,465 22,977 18, 555 22,376 19, 065 20, 991

Productiont______ 283 278 248 330 468 481 488 513 41 408 352 7331
Stocks, end of month:
[0 4 T L 573 566 489 458 471 485 502 539 508 592 555 526
Refined....oo...._. 385 359 202 243 207 211 241 247 264 305 292 r 252

r Revised. o See note in the April 1946 Survey with regard to difference between these series and similar data published in the 1942 Suppleme;

@ Excludes data for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Surveylf P nt to the Survey.

§ The indicated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-J: uly 1945 for nitrog-
enousQag(% total fertilizer imports, will be published later. Fertilizer and vegetable oil exports for 1947 have been revised to include Army civilian supply shipments (see note marked “§*
on p. 8-20).

@ For a brief deseription of this series see note in April 1946 Survey. 1 See note marked “}”” on p. $-25 regarding unpublished revisions.

* New series. For source and deseription of data for glycerin see p. 8-23 of November 1944 Survey and for turpentine and rosin, p. S-24 of the May 1946 issue. Small revisions in the data
for June 1943-Aungust 1946 for glycerin will be shown later.” Data for 1942-February 1945 for the new series on gelatin, and data prior to August 1946 for bone black and glue will be published
later; data for gelatin, bone black, and glue are compiled by the Bureau of the Census and are complete or practically complete. Data for 1940-43 for sulfur are on p. 24 of the May 1946 Survey.
See note marked “*” on p. S-23 of the September 1947 Survey for reference to data for phthalic anhydride. Data for fertilizer consumption by midwestern States and the total (compiled by'
%gsl\%tﬁ%l:éhﬁsmmlllaz:rrAssocmtlon from reports of tax tag sales) have been revised beginning in the March 1948 issue to exclude Illinois which has discontinued tag sales. Data beginning

er.

t Revised series. See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey r i i inni
January 1946. See note on 8-23 of the November 1943 Survey regarding change in the turpentine price series. P v regarding & company included beginning
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Unless otherwise stated, statisticsbth;ougl& 1947 . 1943
1941 and descriptive notes may be foun . . . _ N .
in the 1942 Supplement to the Survey June July | August tesrgger October | Novem- | Decem- | J ann Fg}’;“ Mareh | April | May | June

CHEMICALS AND ALLIED PRODUCTS—Continued
OIL SEEDS, OILS, FATS, AND
BYPRODUCT S—Ceontinued

Copra:

Consumption, factory$. .. ... ... short tons__| 52,368 45, 330 40, 731 41,828 47,148 48, 821 60, 511 61, 796 53,135 50, 194 40, 136 35,102 31,797

Imports§. ... ... do___.| 51,346 18,644 31, 340 48,297 53,485 67,222 85,829 56,167 55, 546 51, 513 34, 349 27,644 | ____.___.

Stocks, end of month§. ... do....| 44,320 42,300 26, 861 23,871 22,984 25, 945 41, 611 37,259 35, 392 36,471 3 22, 659 21, 868

Coconut or copra oil:

S tion, factory:
Copsumption v 61, 636 62, 008 69, 608 72,257 79, 656 72, 862 76, 857 85, 370 68, 333 69, 523 54, 484 54, 088 57, 539
. 27,664 23, 784 32,977 30,174 29, 828 26, 618 28,317 29, 315 24, 666 23, 342 22,985 | 23,575 26, 332
Tmports§.... 3,225 1,767 866 O] Q 956 5, 080 11, 593 3,848 9, 598 7,604 6,428 | ________.
Production:t 66, 074 57,902 51, 902 53, 609 61,103 62, 287 77,238 81,371 67,737 64, 280 51,137 45,362 40, 456.
d 28, 611 30, 466 34,228 33,498 35,388 35, 088 33,225 37,233 28, 361 31, 502 27,771 26, 935 29, 8i2
ks, end of m

St(ojcn;]:_rj»?, _ _(2!_1 134,949 | 127,927 | 105,978 89, 363 69, 578 59, 669 69, 672 75, 584 86, 546 96, 226 98,773 | 101,254 85, 804

Refined. 12,998 14,412 10,737 11,194 10,998 9,213 11,834 12,616 10, 500 11, 837 12,120 14,214 12,274
Jottonseed:

C%oggsﬁlption (erush)..__.__thous. of short tons._ 69 74 102 346 647 596 565 522 412 326 205 147 115
Receiptsat mills..._______._.___.__._.. _.do___. 14 65 167 776 1,509 654 476 212 74 51 4 14 22
Stocks at mills, end of month_ __.__..._....do___. 108 100 163 594 1,458 1,515 1,426 1,116 778 503 322 188 96

Jott 2d cake and meal:

o ond meal: short tons_.| 30,477 | 33,980 | 47,068 | 156,076 | 301,370 | 276,451 | 261,042 | 241,068 | 101,325 | 154,388 | 95374 | 67,084 | 54,105
Stocks a(li n’ili']ls, erdld of month_ . ____..___.. do....| 87,958 | 46,941 | 26,416 37,844 | 62,121 | 71,500 | 74,035| 71,207 | 85130 6, 92,080 [ 100,037 | 94,516

tons crude:

oo T thous.of b..| 23,341 | 24,212 31,100 | 104,348 | 197,834 | 181,915 | 174,444 | 163,008 | 130,270 | 105,162 | 67,53 | 47,743 | 3802
Stocks, end of month__._______ 1. _____. do.__.| 19,990 | 15,191 19,209 | 57,307 | 95,356 | 112,684 | 100,368 | 121,742 | 117,424 | 87,096 | 58,472 | 43,054 32616

Cottonseed oil, refined:

onsumption, factory . oo oocemmmeaea oo do....| 44,687 | 56,312 | 74,243 74,751 | 119,107 | 129166 | 122,265 | 126,686 | 106,611 | 105,985 | 96,604 | 91,090 [ 68,170
D SR oot - 16,407 | 19,906 | 20,115 | 27,801 | 41554 | 44146 | 42,368 | 46,718 | 42779 | 38728 36,180 | 40,195 |-ooro.-
Price, wholesale, summer, yellow, prime (N. Y.

dol. per Ib__ .241 . 234 .179 . 224 . 237 . 276 . 289 . 299 . 246 . 261 . 305 .37 . 356

Produetion . .. oo t.hous?of 1b..| 35517 | 26410 | 24,913 | 56,852 144,981 | 157,874 | 159,637 | 140,848 | 124,877 | 123,628 | 90.821 | 60,035 47,952

Stocks, end of mon _.do.___| 204,106 | 171,094 | 116,709 92,081 | 107,882 | 133,196 | 152,916 152,706 | 158,523 | 182,206 [ 168,750 | 126,912 | 111,689

Fl]a;]s:g;i{ﬁ ___________________________ 77 106 17 0 0 0 2 5 6 2 1 477 leoeoeeeees

lath:

Dl}]zgmpts _________________________________ 7 2 12 1,435 2,733 911 48 165 66 50 53 45 80
Shipments. . LS & | Rl pee| bl Vi 758 790 843 T 083 304
Stocks_____. ’ » s 28

Minneapolis:

Receigts _________________________________ do._.. 128 99 2,125 8,425 4,928 1,904 1,360 1,224 793 530 653 870 1,178

Shipments _ 202 2§§ 270 é, (1)42 6 ggg o ggg 168 257 B8\ @g . },3?, , ggg sl)gg

StOCKS - e mme———an 516 453 , 004 d 3 5,833 5,114 4,263 3 A ,

Oil mills: .

ConLunffption_, _________ do.__. 1, 687 1,641 1,325 2,410 3,051 3,174 2,319 2, 930 2, 595 2, 309 2,442 v 2,737 3,156

Stocks, end of month.___ 0. 1, 457 1, 892 2, 526 5,720 6, 789 6, 893 6, 559 6, 290 5, 800 4, 879 3,843 r3,234 4,185

Price, wholesale, No. 1 (Minneapolis) dol. per bu_. 6.12 6.02 6.00 6.39 6.78 6.84 7.01 7.06 6. 51 6.19 6. 6.09 6.09

Prodnetion ( t'm( te) P thous. of bu 239,763 343,662
roduction {crop estimate) . _.______ s, S T P it T [, N(5= 2 ORI DRUUUPIINIPIIY SNSRI IR HROI 3,

Linseed cake and meal:

JShipmen ts from Minneapolis_......_ thous. of 1b__ 26, 160 29, 580 18, 540 45,360 51,480 49, 500 49, 020 50, 460 49, 740 47, 280 47, 580 44, 520 48,120

Linseed oil:

Consurr;ption, JET200 0. SO do.___| 38716 | 40,030 | 39,834 40,865 | 44,820 | 36,508 | 38,532 39,008 | 38987 | 40,871 40,292 | r 40,754 | 44,330

Price, wholesale (N. Y.) —...dol. perib__ .325 . 302 .291 . 303 .318 .3 . 346 . 338 . 306 . 292 . 290 . 200 . 204

Productiont_.___......._. __.thous. of Ib__| 32,057 | 32,250 | 26,527 | 48,030 | 59,564 | 61,5921 45496 57,465 | 51,663 | 46,264 | 48,074 | r 54,170 | 63,142

Shipments from Minneapolis.__.__._._...._. do.___.| 13,620 14,880 21, 240 27, 240 33, 840 29, 580 27,900 29, 940 28, 020 29, 760 37, 440 33, 720 33, 540

Stocks at factory, end of month?_ . ________. do....| 144,544 | 157,724 | 132,682 | 118,443 | 127,444 | 124,541 | 126,678 | 135,304 | 141,504 | 135,741 | 134,511 | 131,442 | 137,132

Soybeans:
gonsgmption, factoryt _.__________ 13,613 11, 284 9,733 11,439 14, 659 15,219 16,481 14, 962 14, 762 14,185 | = 13,247 12, 643
Eochs, o of monthi - iR | s | TR | s [ E 0 | anens | arasy| e | wes| B | VR B

toeks, end of monthi___.___ 3 s y . y y f i )y s rai, y Il

Soybean oil: R
(gonsumption, factory, refinedt_..___thous. of Ib__ 75, 842 82, 261 08,077 | 109,838 | 141,963 | 119,523 | 110,066 | 110,777 94,091 100,295 | 114,035 | r 122, ?(58 115, 3}0
Price, wholesale, edible (N. Y.)g*..__dol. per1b__ . 244 .227 .209 . 233 . 264 .312 .326 .326 . 262 .2 . 208 L322 .330
Production:

! thous. of 1b__| 122,436 | 125,706 | 105,315 91,358 | 107,170 | 133,652 | 139,551 152,966 | 139, 900 139,370 | 133,994 [~ 128 596 1225, 583

Refined do....| 83,890 98,720 91, 251 89, 400 88,413 97,345 | 112,683 | 110,912 99,320 | 108,828 | 116,152 |7 112,696 | 112,906

Stocks, end of month:

: BRI R S| R BE) O Nm|um)wl) SEem) s
128, , 3 124,043 X , , 161 63,850 | 71, 561 X , 87, 79,

Oleomargarine:

Consumption (tax-paid withdrawals)f_____ do___. 40, 527 47,448 47,251 67,771 82,894 78, 249 72,914 87,252 72,986 74,314 75,063 79,959 |oooo__

Price, wholesale, standard, 11nco]0red&(l(?hica§z§) 330 232 230 240 262 285 400 © 30 252 290 105 0

ol. perib__ . . . . . . . . 402 . 392 . . . .

Productiont .. __________ thous. of 1b__ 41,414 48,897 50, 041 67, 422 87,005 81, 806 79,011 87,934 80, 418 71, 817 74,079 83,892 |ucouuo o

Shortenings and compounds:}

Produetion________________________________ do.... 78, 853 79,921 08,978 | 117,858 | 159,623 [ 145979 | 131,819 | 136,936 101,120 | 109,013 | 128,033 124,142 | 120,804

Stocks,endofmonth__ ___________________ do.._. 63, 094 47,086 45, 803 36, 393 41,887 45, 051 53,488 54,493 64,144 59, 550 51, 396 56, 751 75,915

PAINT SALES

Calcimines, plastic-texture and cold-water paints:®
Calcimines - 104 86 79 79 77 83 71 81 58 97 87 92 foeooo.
Plastic-texture paints__.___.___ ... _.___ do_... 218 180 224 203 218 210 187 243 203 271 254 227 |
Cold-water paints:

Indryform.. . .. . ________ do.__. 436 432 409 439 433 305 282 306 253 377 T 401 A6 |ooooo .

In paste form for interior use___.____ --do___. 361 407 306 238 303 256 217 328 286 336 r332 381 |

Paint, varnish, lacquer, and fillers, total®_._do.__. 92, 634 86, 700 84,951 86, 312 91, 443 71,199 68, 914 88, 015 78,933 91,685 | r 96,961

Classified, total _d 82,973 77,874 76, 956 76, 662 82, 459 64, 200 62,213 78,718 71, 256 82,403 | 87,715
Industrial_ 31, 741 30, 018 31,073 31, 607 34,970 28, 623 29, 688 31,743 30, 159 35,328 | 33,846
Trade.___ - 51,232 47, 856 45, 883 45, 055 47, 489 35, 577 32, 526 47,035 41, 097 47,074 | r 53,868

Uneclassified. . .o oo imicanas 9, 661 ], 825 7,995 9, 650 8, 984 6. 999 6, 700 9, 237 7,677 9, 283 9, 246

r Revised. ! Less than 500 pounds. % December 1 estimate.

3 July 1 estimate.

§ Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later.
1 See note marked “§”* on p. 8-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine; revisions for July 1946-June 1947 are shown on p. S-25 of
the April 1948 Survey. Small or scattered revisions for 1941-August 1946 for the other indicated series will be published later.
g"This series, compiled by the U. 8. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later.
®Data for some items are net eomparable with data prior to 1945; see note for caleimines, plastics, and eold-water paints at bottom of p. 8-23 of the December 1945 Survey.
@Revised figures for January 1946-February 1947 will be shown later.

Revised data for fish oils are available on a quarterly basis only.
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Uli;iels otl‘;e:iwise stated, statisticsbtb;ougla 19.47 1948
an escriptive notes may be foun _ . . - . -
in the 1942 Supplement to the Survey June July | August tesueilt))e!‘ Obc:,? N%v;im D%c:rm Jﬁ; Fg?;u March | April May June
CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTIC PRODUCTS
Shipments and eonsumption:

Cellulose acetate and mixed ester plastics: ® .
Sheets, rods and tubes. _____.__.__ thous. of b 1,682 1,410 1,479 1,284 1,799 1,462 1,343 1,285 1,321 1,354 1, 568 1,458 1,066
Molding and extrusion materials._ 2,779 3,404 4,153 5,105 4, 666 3, 830 4, 461 3,733 3, 960 3, 877 3,630 3,434

Nitroeellulose, sheets, rods, and tube: 892 €0, 921 1,040 83 842 865 930 999 1,071 866 794

Other cellulose plasties*.________._ 1) 1) o 1) Q) m 747 652 769 974 1,024 o

Phenolic and other tar acid resins*. 25, 930 26, 000 27,262 28,129 25,719 27,662 28,749 26,701 30, 594 26, 356 20, 716 20, 337

Urea snd melamine resins*.._.._.. b, 652 B, 578 5,839 6,836 6,115 6,739 6,824 6,772 7,116 6, 561 [0) )

Polystyrene* 5, 688 7,075 8,381 10, 931 10, 593 11, 456 10, 226 8,382 12,718 12,189 10, 777 11,798

Vinyl resins® 11, 573 12,917 15,125 18, 040 16, 837 20, 404 19, 554 17,634 19, 037 19,198 15, 946 15, 188

Miscellaneous resing 5,819 5, 567 8,032 7,388 1 7,157 7,677 7,800 8, 639 8,219 78,490 9,008

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total*
mil. of kw.-hr_. 24, 469 24,938 25, 969 25,634 26, 748 26, 180 27, 951 28,443 26, 465 27,966

Industrial establishments®. . _._.__.___.__._. do.... 4,225 4,156 , 226 4,153 4,410 4,333 4,439 4,485 4,271 4,488
By fuels* __ . oo..._. —e_-do._.. 3, 825 3,772 3,892 3,858 4,063 3, 950 4,085 4,119 3,902 4,061
By water power* _.._.__.. wodo. .. 400 383 333 295 348 383 355 366 369 427

Utilities (for public use), totalt. -.do._.. 20, 244 20, 782 21,744 21, 481 22, 338 21,847 23, 512 23, 958 22,194 23,478
Byfuelst. .o oo -.do._.. 13, 451 14,236 15, 690 15,875 16, 846 15, 763 17,099 17, 514 15,821 16, 005
By water powerf___...._ T—— T ._].___do._ - 6,793 6, 546 6,053 5,606 5,492 3 6,413 6,444 6,373 , 473
Privately and municipally owned utilities

t paly Ou_oo 17,414 17,847 18,733 18,630 19, 540 18,977 20, 202 20, 649 18, 996 20,015

Other producerst- ... caceoceomcomoc_. do._.. , 8§29 2,938 3,011 2,881 , 798 2,870 3,220 3, 309 ,198 3,463
Sales to ultimate customers, total (Edison Electric N

Institute)$ mil. of kw.-hr_ 17, 546 17,308 18, 099 18,496 18, 656 18,726 19,617 20, 267 19, 904 19, 969

3,369 3,307 3,832 3,512 3, 601 3,876 4, 329 4,777 4,633 4,391

568 601 681 €07 498 382 379 384 429 458

Small light and powery. 3,060 3,123 3,252 3,406 3,293 3,346 3,490 3,570 3, 518 3,497

Large light and powery___ 9, 356 9, 068 9, 601 9,724 9, 951 9,757 9,934 9, 990 9,807 | 10,197

Btreet and highway lightingy. 154 160 176 193 219 234 251 248 219 214

‘Other public authoritiesy.._ 475 459 483 490 499 502 530 548 534 531

Railways and raflroadsy 531 538 532 518 548 578 648 686 613 623

Interdepartmentaly. .o oo ciu oo do._. 44 45 44 45 46 51 56 66 59 59

Revenue from sales to ultimate customers (Edison
Electric Institute) .. ... ——————— thous. of dol._| 309,631 | 305,855 | 315,590 | 325,639 | 328,209 | 335687 | 851,460 | 362,163 | 357,608 | 354,600
GASt
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total____._ thousands..| 11,258 | .. ...
Residential (incl. house-ﬁeating) ......... do....| 10,536 (-
Industrial and commercial. . oococoo oo do.._.. 713 |-
Sales to consumers, total. ... ....mil. of cu.ft_.] 151,485 |-
Residential. . do..._{ 100,881 |_
Industrial and commereial ..o do....] 49,273 [« oo
Revenue from sales to consumers, total
hous. of dol._| 135,250 108, 519
Residential (incl. house-heating) 100, 682 80,130
Industrial and commerecial. .. .. ._._ w0 .| 88,719 27,796
Natural gas (quarterly):

Customers, end of quarter, total.___thousands.... 9,772 10, 107
Residential (incl. ouse-ﬁeating) 9, 051 9,392
Industrial and commereial.._..._ 715 7

Sales to consumers, total. 596, 470 521,774
Residential (incl. bouse-heatin; 161, 527 6, 503
Industrial and commercial . _.___ - 428, 608 439, 602

Revenue from sales to consumers, total 197,743 150, 444
Residential (incl. house-heating). - 104, 348 59,770
Industrial and commereial .. ___.__ . ____ d 92,106 9, 584

ALCOHOLIC BEVERAGES

Fermented malt liquors:t
Produetion .. ...
Tax-paid withdrawals.
Stocks,end of month_________.___________ ..

Distilled spirits:

Apparent consumption for beverage purposest
thous. of wine gal...

Imports§. ..o thous. of proof gal..
Productiont.._.__._ --thous. of tax gal..
Tax-paid withdrawalst. .do._.

Stocks, end of montht
Whisky:

w-edooo_o

Imports§.... --thous. of proof gal..
Productiont ... .-thous, of tax gal._
Tax-paid withdrawalst.____....___._.__. do....
Btocks.end of montht ... __. do....

r Revised. 1 Not available for publication, § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later.

757
7,229
3,372

471,273

4, 258
474, 956

1,310
9, 732
7,770

474, 507

1,108
56

7,819
463, 407

JFor 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and 8-24 of the May 1945 Survey.

‘®Data for sheets, rods and tubes are comparable with similar data in the 1942 Su

18,323
773
4,193

10, 342
516, 406

700

655

&, 507
456, 366

8,080
513, 896

4,050
455, 409

8,937
523, 546

892
13,768

, 177
462, 090

3,305
511, 242

521, 467

plement; see note in September 1946 Survey regarding change in data for molding, ete. materials.

*New series. For data for 193945 for production of electricity by industrial establ?shments see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be shown

Tlater. The new series for plastic products are from the Bureau of the Census and include all known producers; earlier figures and a description of the data will be published later.

tRevised series. (as statistics are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric power
production, except the series for “‘other producers,” see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be published later. See note marked ‘¢ on p. S-26
of the September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 194146 for the other alcoholic beverage
series;the note also explains a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethyl alcohol, which are largely for beverage purposes.
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Unless otherwise stated, statisticsbth;ougl‘; 1947
1941 and descriptive notes may be foun . - . _ Febru- .
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FOODSTUFFS AND TOBACCO—Continued

ALCOHOLIC BEVERAGES—Continued

ified distilled spirits, production, total
Rectified dist P P thous. of prI)of gal_. 7,021 7,831 8,083 9, 689 16, 480 17,593 12,732 8, 939 9,307 8,423 8, 661 8,140 8,342
Whissky. 6, 522 7,012 7,522 8,965 15,126 16, 254 11, 656 8,217 8, 655 7,664 7,928 7,307 7,320
Wineand

cw.=QO.. ..

[ling materials:

arkling wines:

Spimporé§ 12 9 9 21 28 28 18 26 12 1 25
Productiont.____...._.. 146 74 48 36 29 57 97 101 78 144 166
Tax-paid withdrawals}.__ 44 51 64 84 155 158 147 64 54 57 50
Stocks, end of montht. ... __...__._. 1,990 1,964 1,911 1,774 1,656 1, 581 1, 599 1,613 1,685 1,792
i es:

S eS. oo 99 ur 194 175 138 120 997 160 214 183
Production®_..__________ 383 2,479 31, 575 53, 331 11, 429 2,675 657 495 799 647

-paid withdrawalst. 6, 627 6, 680 8, 180 11, 431 11, 220 10, 282 9, 471 8, 804 10, 904 9, 953
S’.I';?))ékps?lend of month TT 152,534 | 146,660 { 171,239 | 21 5: 860 | 216,517 | 205,083 195', 888 | 186,843 | 176,213 166; 314
Distilling materials produced at wineries®.do.... 661 1,867 7,948 49, 423 96, 627 31,179 8, 596 2, 554 1,081 2,248 2,096
DAIRY PRODUCTS

Butter, creamery:

Yy

Pri holesale, 92-score (N. Y.}}..._.dol. perlb._ . 633 674 . 745 .802 .78 .794 . 881 .851 . 836 . 802 .828 . 801 . 803

Pi;ﬁ:ﬁgzio%e(factory) to.. _(_ ______ ) E_-thous?oi 1b._{r157,366 | 148,790 | 116,550 | 101,310 91, 890 69, 220 74, 490 79,080 77,095 89,990 | 100,025 | r 132,675 } 135, 560

Stocks, cold storage, end of montha_____._. do.._. 51, 625 83,286 88, 364 76, 912 72,125 46, 002 23,672 13,399 7,323 3,482 4,449 | 718,638 51, 334
C?&eéﬁéts ___________________________________ do..... 401 459 647 615 1,139 1,554 1,519 1,369 1,915 1, 591 2,012 2,010 ...

i lesale, American Cheddars (Wisconsin
Price, wholesale, dol. per lb_) . [©) . 338 345 . 365 . 386 .391 Q) (O] Q) O] o (1) &)
Production, total (factory)f......... thous. of 1b__{ r 151, 326 136,425 | 110,140 92, 670 82,720 61, 760 60, 025 65,140 64, 630 80, 615 96,230 | 7 129,100 { 131, 980

r 125,016 | 113,505 89, 610 74, 480 64,170 44, 480 42, 395 45, 740 46, 730 58, 915 73,490 | 7 102,620 | 106, 440
161,363 | 185,202 | 202,507 | 193,849 | 176,626 | 162,682 | 147,683 | 124,106 | 110,125 | 103,350 | 105,263 |~ 123,507 | 165,176
130,005 | 151,661 | 169,571 | 164,651 | 151,455 | 139,855 | 128,188 [ 107,236 93, 570 88,737 91,907 {7 106,712 | 139, 863

American whole milkt_..______
Stocks, cold storage, end of montha®
American whole milk_____.__
Condensed and evaporated milk:

E ts:
%‘Pé)rzdeésed 8, 562 9,201 8,161 10, 316 15,726 14, 655 8,831 7,818 6, 868 8, 830 16, 123 10,222 | ________.
Evaporated.__. 42, 869 42,071 41,394 55, 278 72,852 49,110 25, 680 19, 601 16,073 18, 745 30, 555 32,766 |._____.__.

Prices, wholesale, U. S. average:

Condensed (sweetened - 8.26 8.26 8.26 8.26 8. 40 8.80 8.80 8.93 9.12 9,12 9,32 r9.69 9,71
Evaporated((unsweete%\ed) ............... do.... 5.18 5. 19 5.20 5.24 5.31 5. 52 5.70 5.83 5.99 6.00 6.08 r6.41 6.48
Pré)dugtion:d ) tened)
ondensed (sweetened): .
Bulk goods®._ .o ooo.- thous. of Ib__| 117, 535 74,005 32,470 23,045 20, 330 12,095 14,165 14,720 14, 530 17,575 25, 255 44, 300 47, 890
Case g00ASt .. i iormeieienoos do._._ | 12,050 15, 025 17,150 21, 100 19, 500 12, 650 11,475 8,575 8, 800 10, 275 13, 900 13, 500 12, 500
Evaporated (unsweetened), case goodst._do._._| 410,000 | 347,600 | 257,400 [ 218,000 | 200,500 { 152,500 | 156,400 | 176,000 | 193,000 | 270,400 | 332,000 | 449,700 | 443,700
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) . _._.._.... thous. of 1b.. 7,126 9,477 10, 561 11,333 9, 463 8, 501 9,362 8, 682 9,124 8,622 8,777 11,619 12, 615
Evaporated (unsweetened)._ ... ... do_...| 439,005 | 501,177 | 474,600 | 379,712 | 284,061 | 223,940 | 158,551 95,433 73, 267 63,117 80,752 | 177,715 | 337, 507
Fluid milk:
Price, dealers’, standard grade....dol. per 1001b.__ 4.41 4.49 4.60 4,71 4.87 4,97 5.02 5.08 510 5.09 5.07 r 5,03 5.04
Productiont... o e e ami{. oflb..| 12,821 12,102 10, 595 9, 259 8,845 8,015 8,056 8,354 8,219 9,273 10, 002 11, 842 12,309
Utilization in manufactured dairy products
. yp mil. I)f Ib.. 5,814 5,344 4,223 3,654 3,319 2,479 2, 568 2,766 2,769 3,360 3,876 | 5182 5,242
Dried skim milk:
ExXpOrts§ oo icieciaes thous. of Ib__| 21,538 28,300 29, 803 25,188 43, 660 33, 512 28, 515 19,710 9,671 6,810 5,383 16,336 |
Price, wholesale, for human consumption, U. 8.
BVEIAZe. e eecemnee dol. per 1b.. . 096 .095 .097 . 102 L1111 124 .141 . 146 .149 .148 143 T 144 . 148
Production, total{__.________ .thous. of 1b._| 102,020 81,830 51,925 41, 000 31,936 22, 850 31, 525 38, 570 40, 425 53, 940 65, 670 92, 400 94, 000
For human consumptiont__ .. . _..___._ do..._| 96,730 78, 500 49,450 36,740 31, 000 22,320 30, 780 37,700 39, 650 52, 750 64, 100 90, 250 91, 600

Stocks, manufacturers’, end of month, total )
thous. of Ib__[ 115,105 95, 744 76,713 50,237 35,732 21,172 15,243 14,972 18, 550 32, 202 40,750 63, 577 81, 206

For human consumption___._.__.._..___._ do_._.|r 111,155 91,028 74,030 48,813 35, 359 20, 450 14,685 14,613 18,135 31, 806 40, 203 62, 469 80, 093
Appl FRUITS AND VEGETABLES
ples:
roduction (crop estimate) . _.....__ thous., of bt _[ececemeooc|ooomm oo oo e e r2113,041 | o e 4100, 049
Shipments, carlot. ______________. no. of carloads._. 627 1,428 783 6,214 8,624 5, 531 3,918 4, 516 4,729 4,175 3,523 1,720 678
Stocks, cold storage, end of month__thous. of bu. . 329 219 264 10, 435 34,322 35, 790 29, 807 22,772 16, 567 10, 244 4,896 ( r1,855 365

Citrus fruits, carlot shipments_____. no. of carloads.. 13, 857 9,429 9,027 7,403 10, 430 13,275 16, 499 16, 695 14,701 15,218 15, 061 14, 233 12, 349
Frozen fruits, stocks, cold storage, end of month

thous. of 1b._| 832,345 374, 363 408,119 { 402,821 405,838 | 392,077 | 369,470 | 343,539 | 316,819 281,762 | 247,895 | 250,326 | 282, 581
Frozen vegetables, stocks, cold storage, end of

Pmonth. et thous. of Ib._{ 251,687 307,574 | 326,603 | 363,230 | 347,466 | 323,991 201,752 | 254,853 226,619 | 196,628 176, 118 | r 160, 423 186, 166
otatoes, white:
Price, wholesale (N. Y.).____._.... dol. per 1001b..|  4.106 ® ©® @ (O] ® Q) ® @ @ ® ® ()
Production (crop estimate)t.___.___thous.of bu_.{-.o |\ _______ V. T |l .. 2884,407 1. oo e e 4391, 833
Shipments, cartot _.__.__.__._..__ no. of carloads..| 25,272 22,313 19,028 25, 187 25, 504 20,136 15,974 22,092 21, 484 27,753 | 23,405 | * 23,059 32,993

GRAINS AND GRAIN PRODUCTS

Exports, principal grains, including flour and meal§
thous, of bu... 62, 684 64, 286 67,855 51,799 47,281 42,395 42, 447 49, 622 42, 269 38, 208 39,312 35,838 |.oocccman -

Exports, including malt§_.__.__.____.______ do.... 3,299 4,277 4,234 2,713 2,641 859 1,370 465 794 1,157 668 1,106 |---omues .
2,136 2.259 2,299 2.276 2.379 2,381 2.354 2.267

2. 267 2.227 2. 099
.................... 4307, 070

Production (crop estimate)t.. _] 279,182

Receipts, principal markets____ do__.. ) f 27,113 25, 093 14, 605 10,021 5,717 7,270 8, 455
Stocks, domestic, end of month:
Commercial 26, 581 10, 879 7,597 6, 740
On farms* 117,300 o) 68,696 . 26, 600

r Revised. 1No quotation. ? December 1 estimate. 3 No comparable data, 47T uly 1 estimate,
18ee note in June 1945 Survey for explanation of this price series. ¢See note marked ““3’on p. 8-29,
ODistilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue.
. §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export figures for
dairy products and grains have heen revised to include Army civilian supply exports (see note marked *‘§” on p. 8S-20).
o Revised 1943 data are on p, 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944~45 revisions are on p. 23 of October 1947 Survey. Final
revisions for 1946 will be shown later.
*New series. Data beginning 1936 will be shown later; the June figure includes old crop only.
jRevised series. See note marked “+” on p. 8-26 of the September 1947 Survey for reference to revised figures for fiscal years 194146 for the indicated alcoholic beverage series. Revisions
for all months of the fiscal year 1947 are shown on p. 8-27 of the November 1947 Survey. See notes marked ““ § on pp. 8-25 and 8-26 of the April 1946 Survey for references to 1941-43 revisions
for the indicated series for manufactured dairy products; data for 194445 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 Survey
but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk which are shown on p. 23 of the October 1947 Survey; final revisions for the
production of all manufactured dairy products for 1946 will be shown later. Revisions for 1920-43 for utilization of milk in manufactured dairy produets will also be shown later. January
1940-December 1945 revisions for milk production are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request.
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Con.
Corn:
Exports, including meal §1.__ _thous. of bu._ 18,014 16, 353 5,827 1, 951 1,425 1,496 1,027 603 942 783 1,213 382 oo
Grindings, wet Process. .- oo coeevamennaca-s do....| 11,794 11,63 ’ 11, 100 11,387 10, 831 9,762 10, 180 8,386 7,999 7, 804 8, 408 8, 962
Prices, wholesale:
No. 3, white (Chiago) . ----n-o.. dol.perbu.| 2131 @ 2740 | 2583 | 2508| 2465 2s2| 2ee2| @ 2412 230| 23| 245
No. 3, vellow (Chicago). ..o _.cooo_._- do_.__ 2.097 2.169 2. 346 2,513 2.403 2.423 2.611 2.711 2.253 2.301 2.318 2. 306 2.316
Weighted average, 5 markets, all grades..do.._. 1.948 1.995 2. 295 2,370 2.277 2.345 2.489 2.582 2.152 2.229 2. 257 2.249 2,259
Production (crop estimate)f________. il of bu [ e e 22,4000 | || 33,328.9
Receipts, principal markets_..ﬁ ____________ do.... 40.2 30.1 22.8 22.6 21.1 22.7 20.0 26.9 18.3 12.3 19.7 19.9 23.
s i f month:
St&%‘i;n?é}“c’f;?t‘”"“m“ ______________ do.... 1.2 1.8 7.7 7.9 7.3 11.6 13.2 17.0 21.0 9.3 7.5 5.0 5.2
On farmst._... ——- do._..| TOTT.4 | )eiiieaeaen 3254.2 ... R . L17.9 || 849.2 | oo 426.5
Oats:
Exports, including oatmeal§t_______ thous. of bu.. 2,767 2,274 950 663 609 2,728 1,741 2,614 1,291 1,001 1,113 610 [oocemcmnan
ice. . 3, white (Chicago
Price, wholesale, No. 3, white ( go)]. per bu.. 1.021 952 1.014 1.161 1.201 1,241 . %1 §70 1. 401 1.273 1. 298 1. 253 1.170 " 1251§
Production (crop estimate)f......... mil.of bu. |- oo el N V2N O S AN I FO . 425,
Receipts, grigncilgl B do...[| 122 16.2 20.2 2.3 16.7 N S 129 53 81 82 9.2 8.7
8t of month:
e oo e, end o mon . do...{ 50 66| 19| 26| 28| 21| ol 100 7.1 3. L9 17 18
On farmst -do....| re257.1 964.3 |- e T43.8 | e, AT R I 171.8
R{F‘S?r'ports 3 S, thous. of 1b__| 52,403 | 22,807 | 21,502 | 61,044 | 118,889 | 140,214 | 90,675 | 31,628 | 104,889 | 63,322 | 93,137 14,014
T POTtSS - e meemmmm e ees d 3 2 204 23 4 209 26 647 1,266 4 897
Price, wholesale, head, _dol. per Ib_ 080 126 125 118 114 .121 122 .127 .134 .129 .129
Production (crop estimate)f........thous.of bu. _loecomoeofomemaeaiaifooee e T U] 279,845 || e e .
California: ; h
Receipts, domestic, mu%bons, of bags (100 1b.)_. 300 207 41 7% 1,490 877 510 582 820 728 1,021 634 386
Shipments from mills, milled rice...__._. do_.__ 242 154 142 69 443 449 292 549 796 273 6 476 339
g 1 d (in terms of cleaned)
%fxfgséfr Oxﬁgg&nf_cf ?nt%m()lsr? of bags (100 1b.)_ 1m 169 50 41 536 639 669 527 284 481 490 104 202
8outh States (La., Tex., Ark., Tenn.):
Recoeirnnts, r?)ughf at mnills.-thous. of bbl. (162 1b). - 107 99 573 3,306 5,790 2,644 942 621 365 203 155 207 129
Shipments ills, milled rice
Shipments from il o e pockets (1001h)_| 246 amt 300 | 1,74 3051| 289 1,625] 1,307 800 o3| 1217 832 502
8tocks, domestie, r?ugh ;;xﬁd cleaned (in terms
of eleancd), end o t’gggs of pockets (100 1b.)__ 476 119 393 2,002 4,863 4,755 4,141 3,562 3,011 2,350 1,346 735 388
R%e;‘:ice, wholesale, No. 2 (Minneapolis).dol. per bu.. 3.029 2. 541 2. 466 2.817 2.853 2,824 2. 769 2.763 2. 410 2. 562 2. 530 2. 412 2.247
Production (crop estimate)f......_. thous. of b |- e ool e T R ISR IR R I 326,671
Receipts, principal markets_ . __..__.__.._. do.... 102 177 2,634 2,084 1,366 512 143 437 367 609 654 657 438
Stocks, commercial, domestic, end of month.do.... 1,024 556 2,214 3,824 4,262 4,427 4,072 3,636 2, 688 1, 521 1, 286 954 531
heat:
173 (13 T326,563Y ... . | 325,626 | ___..___.|..___._.__ 317,047 ||\ 284,763
Disappe aﬁﬁ‘g{ﬂgﬂ]‘ﬁfﬁﬁ; Bourst. X 16,278 | 41,862 736,834 | 38301 | 45,040 | 730,147 34,624 | 36,206 | 33740 (... e
Whea:‘, only§. . 29, 132 26, 366 25, 933 26, 421 24, 502 27,121 19, 397 21,118 19,979 Jocmccece
Prices, wholesal$ hern Spring (Minneapolis)
n
No. 1, Dark Northern Spring ndo]Pper bu__ 2.719 2,935 2.710 2. 840 3.167 3.231 3. 160 3.198 2.765 2.667 2. 669 2. 625 2.610
No. 2, Red Winter (St. Louis). . - 3 8 3 3.089 3.120 2. 866 2.538 2. 546 2. 440 2.325
No. 2, Hard Winter (Kapsas Ci 3.011 3.032 2. 508 2. 454 2.445 2. 402 2.204
‘Weighted av., 6 mkts., all grades. . 3.110 . 3 2. 562
Production (crop estimate), totalf__. 12, 364.9 31,241, 8
Svring wheat___._..._.__.___.. 296. 9 3989, 8
Winter wheat_.____._... 21,068.0 3952.0
gtecellpts, grincipa]trlxlnarkets ......... 40, 028 49,299
. f month: .
Conada (Canadian Wheat)._.—-—c.cos- | ren 6ot 113,803 126,282 48,305
United States, domestic, totalff. .| 7483,813 1,122,206 796, 618 €194, 800
i i o i 130
3 \} r )y A
Sromiey mills and elevatorst-...————-- 3017|124, 501 136, 216 111, 730 + 34 300
On farmst.___. 4 40,477 610, 300 427, 620 256, 533 494,312
Wheat flour:
ExXPOrts§. o oceeoeoomaccemceeas thous. of bbl_. 5,932 4, 540 3,880 3,648 3,297 2,319 2, 528 4, 561 2, 559 3. 240 3,210 2,028 |
Grindings of wheat®....ccooovcu . tbous. of bu..| 55,462 57,031 59,619 | 56,720 | 60,393 54,188 | 53,734 55,141 47,974 | 49,631 50, 288 51,883 52,416
Prices, wholesale:
Standar((i) patents (Minneapolis)..dol. per bbl.. 12. 60 13.27 12.72 13. 57 14.56 14,97 14. 23 14.06 12.34 12.08 11.91 11.46 11,31
Winter, straights (Kansas City)...ceo-..- do.... 11.03 10.77 10.97 12.03 13.13 13.51 13.21 13.20 11.24 11.07 10. 92 10. 61 9,98
Production (Census):
our._._. (Census ) ,fg.’ ............ thous. of bbl__ 12,8333 12,8'?{13 13é§3§ ‘%242 13éi3§ 12&880 11,727(7J 12,334 10, 715 11, 51;08 11 ,7365 11, 566 11,646
Operations, percent of capacity-.. . . [ . 3 . . ) , 3 80. 78.1 69. . 6 7.7 80.3
Al ons, Bereent o D milofib.| 928 914 906 | 98| voi2| so9 06 922 S04 831 815 s61 w76
Stocks held by mills, end of month®_thous. ofbbl.. 2,237 o 2,528 || R UL S 2,567 |emeaeee o b 2,344
LIVESTOCK
Livestock slaughter (Federally inspected):
thous. of animals__ 621 656 628 719 813 762 673 586 511 566 550 509 620
_______________________________ do.... 1, 207 1,274 1,217 1,407 1,497 1,337 1,346 1,312 977 986 899 877 1,109
- do_.__ 3,653 3, 455 2,731 2,048 3,978 5, 501 6, 254 5,223 3,746 3,574 3,343 3, 562 4, 23%
___________________________ do.._.. 1,329 1,280 1,253 1,458 1,697 1,471 1,451 1,347 1, 209 1,175 1,045 978 1, 26%
Receipts, principal markets_ . _thous. of animals.. 2,384 2,435 2, 259 3,199 3,353 2,617 2,233 2,028 1.485 1, 680 1,878 1,898 2,127
Shipments, feeder, to 8 corn belt Statest....do.__. 120 198 395 621 321 145 103 59 54 82 117 134
Prices, wholesale:
Steers, beef (Chicago)______.... dol. per 100 Ib.. 25. 87 27.86 28.84 29. 54 29,82 29. 52 29. 08 29.16 26.43 26.71 28.43 31.33 34.72
Steers, stocker and feeder (Kansas City)-..do.... 21.11 21.91 21.22 21.65 20. 96 21.32 23. 59 26.31 24.15 25. 57 26. 62 27. 60 26. 96
Calves, vealers (Chicago). .« oacoeooocono do___. 24.00 22.94 22.63 24.30 25.38 25.81 26. 75 29.06 27. 00 25.65 25.75 28, 90 27,25

r Revised. ! No quotation. 2 December 1 estimate. 3 July 1 estimate. .
4 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July.
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The unit of measuremer.t
for wheat flour exports was erroneously shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues.
€ The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the break-down of stocks.
t Revised series. The indicated grain series have been revised as follows: Orop estimate for oats, 1932-44, and rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat
and stocks of wheat in country mills and elevators, 1934-44; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request.
See . 5-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves. ’
®Data for June 1947 and previous months were reported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimates for these mills
based on monthly reports of 425 mills with a daily 24-hour capacity of 401 sacks or more of flcur.
I Data include Army civilian supply shipments (see note marked “§”’ on p. $-20).
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Unless otherwise stated, staﬁsticsbth;ougﬁ 1947 1948
1941 and descriptive notes may be foun N . . B R .
in the 1942 Supplement to the Survey June July | August ‘I te?:gll))er October Nobveerm Det;::;n J :?;,1 Fg?;u ‘ March \ April May June
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK—Continued .
Hogs:
Receipts, principal markets_ . _thous. of animals__ 2,329 2, 206 1,714 1,942 2,305 3,303 3,771 3,272 2,305 2,309 2,462 2, 660 2,863
Prices:
Wholesale, average, all grades (Chicago)
dol. per 100 1b__ 22. 06 22.11 23.74 26. 66 27.81 24.96 26. 31 26.71 22.25 21.40 19.79 20.15 23.10
Hog-corn ratlot
bu. of corn per 1001b. of live hogs__|  r11.9 1.7 11.1 1.3 12.4 11.1 10.5 10.9 1.2 10.3 9.4 9.1 10.6
Sheep and lambs:
Receipts, principal markets. - _thous. of animals__ 1,982 1,677 1,688 2,452 2,871 1,833 1, 587 1,428 1,255 1,259 1,211 1,382 1, 590
thpmen%]s feed]er, to 8 corn belt Statest_.._do.__. 134 166 283 556 677 393 131 81 64 65 69 106 149
Prices, wholesale:
Lambs, average (Chicago).._... dol. per 100 1b__ 24. 25 22,75 20.25 22, 50 22.62 22.75 24, 08 25.00 23.00 21. 50 24.00 96,75 29.00
Lambs, feeder, good and choice (Omaba)_do__ ) O] 21.31 22.60 21.05 20. 98 20. 53 21.78 20. 44 19. 47 21.61 22.67 )
MFATS
Total meats (including lard):
Fxports§. oo mil. of .. 63 52 62 81 62 52 39 35 41 69 25 ol
Production (inspected slaughter). .___.____do.__. 1,490 1, 509 1,289 1,356 1, 556 1,740 1,918 1,762 1,323 1,299 1,197 1,228 1,549
Stocks, cold storage, end of month®q' .- .__do.... 772 743 636 506 480 635 980 1,130 1,168 1,097 990 7 941 040
Tdible 0fI® - oo do._.. 69 67 59 56 51 58 71 74 71 67 56 51 53
Miscellaneous meats and meat produets®
mil. of b 50 40 36 29 27 31 42 50 65 70 58 49 47
Beef and veal:
EXports§f.. - oicoomeieioion thous. of Ib__| 28,532 18,424 15, 263 23,898 8,400 5,983 2, 360 1,389 1,467 9,165 1, 050 el
Price, wholesale, beef, fresh, native steers
(Chicago) . - e e e e dol. per 1b.. . 408 .434 . 469 .482 . 466 . 466 . 468 .479 .419 . 436 .468 500 542
Production (inspected slaughter)_,_,thous of1b_.| 670,038 | 702,877 | 650,486 | 749,027 | 792,883 | 707,751 709,306 | 698,314 1 541,914 | 563,238 | 527,314 | 503,226 | 615,696
Stocks, cold storage, end of month® .. ___do._. 114, 568 101, 732 106, 179 92, 781 112, 290 151, 856 196, 252 193, 316 178, 541 154,411 120,898 | 7 102, 578 8%, 235
Lamb and mutton:
Production (inspected slaughter). . __._ ... do... 54, 823 53,172 52,007 60, 043 69, 891 60, 790 61, 943 60, 107 55, 859 55, 049 47, 601 42,039 51,710
Stocks, cold storage, end of month® .- .. do._.. 9,348 8,085 7,837 6, 645 11,803 17,280 20,317 19, 264 16,971 14, 890 9, 106 * 7,665 7,879

Pork mc]udmg lard, production (inspected

slaughter) __ thous. of 1b._|{ 756,848 753,173 586, 369 547,045 6¢3,312 | 971,957 |1,147,168 1,003,276 | 724,834 680, 771 621, 675 682, 325 881, 565
Pork, excluding lard: N > -
F\morts S _.do__.. 4,651 1,955 4, 651 2, €05 2,412 3,228 2, 400 1,756 3,216 3,430 1,794 2,804 | ..
Prices, wholesale: - X
Hams, smoked (Chicago)O. ... dol. per 1b._ 572 . 568 . 641 . 664 . 589 . 551 . 577 .612 . 538 . 561 . 569 BTG 610
Fresh loins, 8-10 1b. average (New York)_do_._. . 529 . 552 . 593 .622 . 564 . 480 . 456 . 482 .47 .523 . 536 .545 535
Production (inspected slaughter)_.__thous. of Ib..| 556,305 | 550,620 | 438,482 | 417,926 | 539,982 | 759,222 [ 867,096 | 745,581 531,473 | 506,096 | 473,317 | 514,718 | 650,082
Stocks, cold storage, end of month@d- .. ..do....| 352,814 | 331,746 | 264,124 | 195,806 | 187,971 | 304,851 | 527,159 [ 659,309 | 700,114 | 661,399 | 606,827 | - 580, 056 579, 105
Egportgsi __________________________________ do. 22, 004 23, 041 34, 804 43,420 38, 286 33,522 23,210 23,143 25, 544 47, 530 16, 328 20,929 | .. _._____
Price, wholesale, refined (Chicago). .. dol. per . .176 .232 285 . 302 . 290 . 292 .239 .238 " 942 To45
Prodtiction (inspected slavghter). . - thous. of ib_.| 146, 600 148, 100 108,114 [ 94,015 | 111,619 | 154,630 | 204,084 | 188,171 | 141,384 | 127,736 | 108 165 122,340 | 168,689
Stocks, eold storage, end of monthd. - ... do___. 175 269 193 736 | 162,565 | 125,579 90 437 73,377 | 113,286 | 133,513 | 137,416 129 028 138 924 |7 150,660 | 174,110
Poult POULTRY AND EGGS -
oultry
Pnce who]esa]e‘ live fowls (Chicago)..dol. perlb._ .244 . 240 . 235 . 242 . 236 . 216 . 240 . 265 . 260 . 280 . 208 . 292 . 206
Receipts, s markets_ . ............ thous. of Ib__| 34,800 40,474 37,316 51,774 61, 637 78,087 68, 856 28, 083 22, 385 25,275 26,614 31,221 32,736
Stocks, cold storage, end of monthd. ... do....| 171,260 | 174,627 | 183,024 | 205,653 | 277,870 | 817,112 | 317,463 | 203,640 | 262,374 | 205,745 | 153,424 | r 117,935 | 100,417
Dned production®.______ ... .. ... . .. do....| 14,163 9,113 1,324 184 226 330 162 552 1,029 1,781 3,213 5, 541 9,081
Price, wholesale U. §. standards (Chlcago)'
dol. per doz_. .414 .434 492 . 450 . 464 .455 . 517 . 441 .434 .432 .429 410 416
Productionte_.oooom ool . milions_.| 5,188 4, 539 3,832 3,383 3,457 3,201 3,746 4,338 4,723 6,093 6,304 5,992 5,019
Stocks, cold storage, end of month:g”
Shell oo thous. of cases. . 4,203 4,268 3, 807 2, 804 1,818 824 196 269 374 1,165 r 3,091 r 4,063 5, 662
FLOZON .. oo oo e thous. of 1b__| 237,308 | 241,573 | 234,434 | 216,762 | 189,596 | 164,673 | 138,102 | 122,438 | 120,665 | 143,253 { 195,954 |- 248,574 | 26R 401
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers_...... thous. of dol.. 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 73, 802 61, 994 65,094 67, 698 56, 189 46,075 45, 154

Cocoa or cacao beans:

IMPOrts§. . .oooveieiciccmcaccccan _long tons.. 20, 376 13,627 19, 598 17,513 12, 645 12, 626 31,858 18, 415 39,151 32,147 | r 17,461 24, 208
Pé_'ice, wholesale, acera (N. Y.)§._..._dol. per 1b_. .301 .327 .345 . 404 .495 . 510 . 430 . 436 . 436 .394 .354 .332
offec:
Clearances from Brazil, total___.._ thous. of bags.. 1,087 912 1,452 1, 570 1,412 1, 595 1, 550 1,433 1,220 1,285 1,413 1, 605
To United States do.__. 545 564 1,018 1,117 903 1,138 1,173 1,089 760 742 979 1,118
Tmports§ do-._ 776 1, 069 1,153 1,818 1, 870 1, 515 2,157 2, 056 1,884 1,884 1,211 1,
Price, wholesale, Santos, No. 4 (New York)
dol. perlb.. .253 . 256 . 264 .272 .270 .272 . 268 . 266 . 264 . 264 . 266 . 270 .
Fi Vﬁs]b]e supply, United States_.... thous. of bags.. 1,132 1, 000 1, 056 1,128 1,288 1,110 1, 369 1,144 1,183 1,111 952 948 1,044
Landings, fresh fish, 4 ports._._...__ thous. of Ib_.| 45,805 47,716 59, 746 58, 707 57,437 31, 361 28, 519 18, 227 26,164 44,185 | _._____ R RS
o ktockq cold storage end of month____ . __.do...__ 90, 158 110, 611 132, 930 135, 870 140, 070 142,102 133, 844 112,046 90, 491 76,743 68, 268 85, 601 100, 537
ugar
Guban stocks, raw, end of monthy X
thous. of Span. tons..| *38,316 2,991 2, 591 2, 238 1,121 813 215 485 1,645 2,011 3,134 3,810 3,176

United States:
Deliveries and suPpIy (raw value): *
Deliveries, total ... __________._.__ short tons__|"1,020,448 | 826,310 | 800,184 740,720 { 902,939 | 586,012 | 378,341 | 343,020 | 388,071 572, 746 | 7 562,391 | r 599, 958 818,181
For domestic consumption. -.do___.{"1,0€0,403 | 778,978 { 792,020 ( 730,790 | 887,347 | 580,194 | 366,575 | 337,501 | 382,030 | 565 503 | 557,910 | * 595,614 | 814,200

For export .. ... oo do..._| 720,045 47,332 7,264 9, 930 15, 592 5,818 11, 766 5, 429 5,141 7,243 4,481 r 4,344 3,981
Production and receipts:
Entries from off-shore areas__ __.____.do_._.| 544,243 | 719,956 | ©05,075 | 465,480 | 450,202 | 443,968 | 384,783 81,968 | 359,250 | 566,627 | 445,309 [ 512,510 | 492,872
Production, cane end beet__..._.___._ do....| 34,590 38,992 86,749 | 132,019 | 534,233 | 636,444 | 485,709 ( 144,172 68, 262 59,875 @) r'25, 222 46,339
Stocks, raw and refined, end of month
thous of short tons_." 1,138 1,105 1,001 861 911 1,407 1,904 1,808 1,880 1, 950 1.843 1,782 1,502

Revised. ! No quotation. OPrices since Novemher 1946 are not strictly comparable with earlier data; figure for November 1946, comparable with later date is $0.545.
2 January-April 1948 total, including corrections for months prior to April, 248,372 tons: corrected monthly figures are not available.
§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later.
&' Cold storage stocks of dairy products (p. 5-27) meats, poultry, and eggs include stocks owned by the U. 8. Dept. of Agriculture and other Government agencies, stocks held for Armed
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included.
®8ee note in Ma¥1 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944.
® Data are from the U. S, Department of Labor. Quotations since July 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts.
! For data for December 1941-July 1942 see note in November 1943 Survey.
New series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 SBurvey for description of the new sugar series.
fReovised series. The hog-corn ratio has been shown on arevised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. See p. 8-27 of the August 1943 Survey
for 194142 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-43 revisions for egg production.
}Data include Army civilian supply exports (see note marked “§’’ on p. 8-20).
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Unlesls otl:le;wise stated, statistics bzh;ough 1947 1948
1941 an escriptive notes may ound i ~ - . . ~
in the 1942 Supplement to the Survey June July | August Sep Octo- | Novem- | Decem- | Janu Febru- | proreh | April May June

tember ber ber ber ary ary

FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS~—Con.

Sugar—Continued
United States—Continued
Exports, refined sugar §&
Imports: §

16,730 29, 602 18, 451 8,222 15,191 8,914 20,151 4,237 5, 544 9, 305 3,936 4,120 ... ..

Raw sugar, total__._____ 360,344 | 288,185 | 346,484 | 257,629 | 275,544 | 283,830 | 384,959 | 60,784 | 274,977 | 384,684 | 210,620 | 259,755
From Cuba. oo’ 360,344 | 388,184 | 346,484 | 257,626 | 275,543 | 282,514 | 341,283 | 33,010 | 251,187 | 363,978 | 204,965 | 228,443
Refined sugar, total_____ 61,226 | 34,040 | 33,880 | 13,000 | 23,477 | 7,204 | 7,407 | 2,844 | 26,709 | 26,205 | 51,232 | 30,470
From Cuba 61,226 | 34,040 | 33,880 | 13000 | 23,477 | 7,204{ 7.407] 2,083 24782| 25711 | 49,787 30,218

Receipts from Hawaii and Puerto
Raw 234,111 180,095 | 222,067 | 214,590 | 169,957 77,752 33,106 27,308 63, 903 92,002 | 260,990 { 288014 |__________
Refined_.._ 3,162 16, 655 10, 227 4,750 6, 550 2, 000 3,000 4,628 6,473 25,866 | 21,800 | 214,986 {._.____.__
i fined,
Pﬁchéa?ftf____g_r ___________________ . 096 . 095 005 008 .087 . 008 .098 .008 .093 .093 .093 .092 . 091
Wholesale.. . 081 . 081 . 082 .082 .082 .082 .082 . 080 .077 .076 .076 .075 . 074
Teq, IMPOrts§- cvecccmacaccmaaccccenes 4,826 8,438 1,275 4,597 5,487 6, 665 5,429 7,863 7,105 6,491 12,079 8,698 | .. ..
TOBACCO
Leaf:
Exports, incl. scrap and stems §&"-...thous. of tb__{ 39,156 30, 366 28, 724 47,802 59, 406 40, 905 46,014 23, 601 33, 601 19,194 27,786 34,744 [________..
Tmports, incl. serap and stems§._. do.___ 5,624 5, 592 5,258 5, 864 6,720 5, 808 4,007 7,713 5,725 7,153 7,075 6,720 ... ..
Production (crop gstimate;)...._.._.t..t_llnil. [ ) T ORI RN PRI SR IR M, LI 17 (R PRSI RN RN AU 21,757
Stocks, dealers and manufacturers, total,
end Of QUATEET - —o oo oooooeemmemecamce do....] 3,187 3,334 3,800 3,812
Domestic:
Cigarleaf _..__..... [ do.._..
Fire-cured and dark air-cured. _do.___
Flue-cured and light air-cured. --do_...
- Miscellaneous domestic....... RN [ M
oreign grown:
Cigarleaf. ... -do. .7 N (U R, <728 SR I, -1 PN FU
Cigarette tobacco..... --do_... b5 {120 SRR AU, D= 75 P PR b D7 S IR S,
Manufactured products:
Consumption (Wi{]hdrawals):
C"ii?.}rtii»(f_’f‘ ,8__)_'. ................... millions.__ 2, 269 2,333 2, 528 2, 706 3,527 2, 536 2,997 3,213 3,578 3,197 2,422 2,363 3, 250

Tax-paid. oo do___| 20,007 | 29,540 | 20060 | 20,204 ( 33,237 27,333 | 24,709 | 27,278 | 23,340 | 29,154 | 32,036 28,498 | 31,701
Cigars (large), tax-paid thousands..| 432,527 | 439,108 | 466,511 | 483,288 | 587,880 | 495,401 | 446,719 | 461,308 | 460,141 | 470,000 | 440,504 | 344,491 | 479,040

and snuff, tax-paid
Manufactured tobacco end snufl, GrebRC .| 18,702 | 2n,008| 22,384 | 24,706 | 25,000 | 18,144 | 15688 | 19,587 | 1som| oo | onen| 19008 | 20,20

Exports, cigarettes §- - -ooooaooooooon millions._| 2,204 1,619 1,685 1,937 2,107 1,860 2,140 2,000 2,365 2,349 1,417 1,448 | T
ice le (list price, composite):
P%‘}‘;;,Z‘é‘??é;s?.%fb‘., estimation. ... dol perthous..|  6.500 6.509 6. 509 6.509 6.509 6,508 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509

fac d tobacco, total

Production, mannfacture thous. of 1b__ 18, 357 21, 266 22,629 24,233 26, 251 18,816 17,283 19,232 18, 549 21, 055 21,340
d 326 303 306 332 366 208 330 363 334 322 220

3,001 4,756 5,002 4,892 5,143 3, 868 3,221 3, 516 3,522 3,910 4, 200
3,211 3,467 3,661 3,975 4,426 3,465 3,200 3,383 3,183 3, 560 3,377
8, 500 9, 345 9, 881 10, 849 11,683 7,888 6,998 8,017 7,791 8, 910 9, 693
3,007 2, 968 3,341 3,719 4,101 2,883 3,130 3,489 3,265 3,879 3,390
312 427 440 466 533 414 404 464 454 473 462

LEATHER AND PRODUCTS

HIDES AND SKINS
Livestock slaughter (see p. 5-28).

Imports, total hides and skins§. ... 11,901 17,490 8, 523 8,050 | 18,527 | 18,561 | 31,447 | 58,027 | 26,215 21,242 | 17,266
Calf and kip e A SKInSS. —fions. of pieces_ 27 "3 " Tog " o4 "79 " 82 "102 310 "“g8 "6 "“86
Cattle hides...___ d 30 38 42 29 142 186 453 850 187 274 113
Goatskins...o-—ooooooceoooaeaooo _ 4,283 3,421 3,076 2,686 2,933 3,573 3,649 3,640 5,835 4,226 3, 510
Sheep and lamb skins_..___ ... 1,386 5,410 3, 806 946 1,304 2,872 1,203 2,709 2,342 2,246 2,128
Prices, wholesale (Chicago):
aniedes, packers’,(heavy.gnative steers__dol.perlb._ .231 . 262 . 295 .301 . 343 .375 .350 . 308 . 257 .222 .248
Calfskins, packers’, 8to 151b___________.._ do._.. . 638 . 660 .619 .625 . 669 . 756 . 745 .650 . 415 . 351 .392
LEATHER
e feath
OBeexfgs, ebgcks and sides. ... 169 20 144 135 244 116 52 43 32 19 25 61
Offal, including belting off _. 73 201 245 129 235 95 53 60 116 72 118 126
Upper leather.... ..ot X . 3,183 2,722 2,954 2,674 3,285 2,943 1,970 2,086 2,180 1,789 2,019 2, 289
Production:
Call}[;tﬁdnkip ..................... 1,049 887 1,069 1,106 1,125 899 937 912 834 818 836 812

Cattle hide_ ... 2,243 2,131 2, 269 2,310 2,638 2,371 2,418 2,405 2,330 r 2,258 " 2,175 2,124

Goat and kid . _ _thous.of skins_.| 3,278 | 3,297| 2,085\ 3,363| 3,75| 288| 3319 3407| 31881 3540| 3,408 3,046

Sheep and lamb. ... ... do....{ 2,472 2,486 3,169 3,501 3,647 3,004 3,001 2,782 2,034 2 802 2 700 2,829
Prices, wholesale:

Sole, oak, bendsf..._.ooooooooo.oo dol. per Ib._.. . 593 . 802 .637 . 662 . 750 . 808 .813 . 784 .742 .653 .632 676

Chrome, calf, B grade, black, composite

dol. per sq. ft__ 1. 069 1.214 1.218 41,203 31,246 31.324 31.324 31.272 31,165 31,042 31,0481 31.055
LEATHER MANUFACTURES

Gloves and mittens, production, total *

thous. doz. pairs.. 2,080 || ... (73 IR NURREpRn I - v . B PN U S A1 b2 I S S

Dress and semi dress, total —-..do.__. 04 1,867 foemmai el b 1,876 4L} P,483 ||
Leather . ... _.._._. do.. . 334 |
-.do..__ 26 |-
_do.___ 1,197 |-
_do____ 4,835 |
-.do_.__ 273 |.
Leather and fabric combination. _do____ 633 |.

Fabric. o oo iiiaienas do_._. 3,930 |...

r Revised. » Preliminary. ! December 1 estimate. 2 July 1 estimate. @ Data for Puerto Rico; data for Hawaii not available.

3 Comparability of the data is affected beginning September 1947 by a change in grade for one reporting firm; September 1047 figure comparable with earlier data $1.223.

1 See note in March 1947 Survey with regard to a change in the series in January 1946.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

* New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S-29 of the March 1947 Survey. The series for gloves and
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the Septemberand December 1947
and March 1948 columns are totals for the guarters). .

t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shownlater.

J'Revised to include Army civilian supply exports (see note marked “§” on p. 8-20).
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES=Continued

Shoes and slippers:

fOB'S o100 ¢ -1 J R thous. of pairs.. 414 429 409 358 505 430 486 398 519 450 565 i3 (1 S,
Prices, wholesale, factory:o
Men’s black calf oxford.. ... dol. per pair.. 6.00 6.30 6. 50 6.50 6. 63 6.75 7.18 7.15 7.15 7.15 7.01 6. 60 6,60
‘Women’s plain black kid blucher.____.__ do.._. 4.90 4.90 4,90 4.90 4.90 4.90 4.90 5.70 5,70 5,70 5. 56 5.15 5.15
Production, totaly..___._________ thous. of p]airs.. 34,131 33,870 38, 082 40, 826 46, 765 37,982 39, 849 40,731 40, 290 44,852 | 39,412 33,980 fuccenmnoo
es, sandals, and play shoes except athletic,
Shoto’tall ...... . I: ..y:__..-._thou%. of pairs._ 31,3843 30, 875 34,736 36,035 40,098 32, 561 35,794 37,899 37,346 41,502 ( 36,306 [ 730,890 |____..____

By type of upper
All'leather___

~do....[ 29,805 29, 728 33,454 34, 767 38, 730 31,204 34,471 36,118 35,130 38,972 34,292

Part leather a; -do.. 1,532 1,001 1,174 1,331 1,374 1,185 1,331 1,816 2,126 2, 603 2,819
By kinds:
gﬂ en’s_ _T_ ______ 8, 207 8, 063 8, 449 8,812 10, 350 8,192 9, 306 9, 9,088 9,951 r 9,273
Youths’ and boys’- 1,495 1, 521 1,607 1, 587 1,815 1,526 1, 556 1,397 , 1,284 r1,257 r1,254 -
Women’s. . cocceaoan ~do....| 15,069 14,768 17, 548 18,053 19,242 15,328 16, 693 18,483 18, 371 20,372 | 16,871 14, 296 -
Misses’ and children’s.._. _do.... 4,041 , 985 4,271 4,611 5,277 4, 541 5,004 5,350 5,277 6,044 r 5,385 4, 540 -
Infants’ and babies’__._ .do.... 2,441 2, 548 2, 860 3,072 3,414 2,974 3,235 3,405 3,387 3,851 r 3,520 3,010 -
Slippers for housewear.__.._ _.do.___ 2,272 2, 512 3,676 4,186 5,936 4,894 3, 539 2,349 2,464 2,801 r 2,502 2,671 -
Athletie. . oo .. -.do.___ 301 308 363 305 492 351 349 304 8 3 r 337 r 259 -
Other fO0tWear_ .o coeoweoieieaacaas do-... 215 175 208 210 239 . 176 167 179 182 184 177 160 | oo

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports, total sawmill products§......... M bd.ft__| 131,795 | 131,226 | 156,607 | 125140 | 102,569 | 109,769 72,913 73,414 57, 359 75,102 56, 858 65, 453
Sawed timber§_.._.____________ do._..| 21,339 | 20,480 | 22,692 | 16,854 | 15018 | 22,337| 14,068 | 15432 11,840 | 11,390 8,323 | 10,331
Boards, planks, scantlings, ete.§- 86, 568 86, 605 97, 447 88, 788 71,930 71, 538 51,172 50,158 37,974 55,022 41, 669 46, 276

I'mports, total sawmill products§ 60, 598 78,073 96,768 | 118,356 | 148,984 | 128 161 173,460 | 129,394 | 142,761 | 181,504 | 145,949 | 139,146

National Lumber Manufacturers Association:t

Production, total . ____._____________. mil. bd. ft__ 3,139 38,284 3,279 3,256 3,325 2,917 2,763 2,719 2,480 3,022 3,035 3,089
Hardwoods.-___ do.._.. 700 746 796 767 773 726 650 682 631 714 703 674
Softwoods_ _ - oo do.__. 2, 439 2,538 2,483 2, 489 2, 552 2,101 2,113 2,037 1,849 2,308 2,332 2,415

Shipments, total. do...| 2,803 2,897 3,269 | 3318 3360 | 3,164 2,844 2,788 2,623 3,020 2,997 3,077
Hardwoods._._ do._.. 596 660 776 741 802 e 641 672 697 749 738 752
Softwoods_ _ oo eeeo. do._.. 2,207 2,237 2,493 2, 577 2,558 2,385 2,203 2,116 1,926 2,271 2, 259 2,325

Stocks, gross, end of month, total. —e-do._.. 5,743 5, 961 6, 048 6,078 6, 040 5, 801 5, 567 5,739 5,601 5,604 5,773 5, 805
Hardwoods. . cocoooo e do._.. 2, 086 2,171 2,101 2,217 2,188 2,135 2,018 2, 140 2,074 2,040 2, 008 1,931

Softwoods._ - o oo do.... 8,658 3,790 3,85 3,861 3,852 3, 666 3,539 3,599 3,527 3, 564 3,765 3,874
HARDWOOD FLOORING
Maple, beech, and birch:

Orders, NeW. . oeoucomce . . 5,900 6, 250 6, 500 6,075 7,150 6, 050 5,975 7,575 6, 600 7,175 6,175 5,950 6,175
Orders, unfille 11,375 | 12,225 | 18,326 | 13,875 | 14,475 14,650 | 14,776 | 15800 | 16,575 17,350 | 17,575 | 17,225 | 15,975
Production. __ 5,125 5, b7, 5, 550 5,825 7,150 5, 550 6,150 6,300 3 , 52 6,800 6, 200 7,350
Shipments 4,875 5,276 5,575 5,475 6, 500 5,725 5,300 6,600 5,925 6, 575 6, 225 5,925 6, 750
Stocks, end of month 1,776 2,050 1,950 2,425 3,000 2,675 3,450 3,250 3, 550 3, 650 4,275 4,475 4,925
Oak:
Orders, new.___. - do....| 48,444 59, 663 57,678 | 53,535 | 61,540 | 47,646 | 49,397 | 62,067 | 56,814 | 59,088 | 64,784 | 60,293 | 65, 579
Orders, unfilled, end of month. ____._._._.. do._._| 44,340 £8, 459 58, 064 60, 195 57, 626 52,751 51,135 54,455 58,120 | 55,320 59, 397 60, 819 @
Produetion. _ __.oooeoeonou .. 46,985 | 55,629 | 57,996 | 62,606 | 69,623 | 56,667 | 57,886 | 61,152 | 57,955 ( 64,991 ( 67,541 | 65616 { 70,213
Shipments_._.___..__.. 45,485 ( 63,679 | 58,126 | 60,800 | 66,697 | 55,784 | 51,013 | 61,804 | 57,078 | 62,797 | 65226 | 63,449 [ 69,007
8tocks, end of month 8,797 9,370 8,314 8,045 | 10,971 | 10,704 | 16,086 | 14,605 | 15,482 | 15626 | 17,941 | 19,654 1)
SOFTWOODS
Douglas fir:
Exports, total sawmill products§.__....... do....; 61,332 67,128 74,432 74, 521 54, 651 68,225 45,946 48,875 32,893 47,408 31,107 33,451
Sawed timber§__.______.._.____ —..do._._| 16,583 | 17,190 | 19,727 | 14,57 13,149 | 20,776 | 13,398 | 14,015 | 10,403 | 10,262 7,042 7

. ) s
Boards, planks, scantlings, ete.§. .. .._. do.___ 44,749 49, 938 54, 705 59, 943 41, 502 47, 449 32, 548 34, 860 22, 490 37,146 24, 065 26,154

Prices, wholesale:
Dimension, No. 1, common, 2/’ x 4’ x 16’ i
ol. per M bd. ft._ 62. 865 62. 865 64,845 67.815 67.815 67.815 70. 587 67.815 64. 350 64. 350 70. 042 74,250 75. 240

d
Flooring, B and better, F. G,, 1" x 4/, R

5 hL ________________________ _dol. per M bd.ft..| 95.040 | 101970 | 104.940 | 111.870 | 111.870 | 111.870 | 116.820 | 110.880 | 104.940 | 104.940 | 116.078 | 127.215 | 132 462

outhern pine:

Exports?tota] sawmill products§_._.... Mbd.ft..| 22,501 21,883 16, 534 8,920 12,753 8,715 7,738 6, 527 7,585 7,209 8, 620 10,908 |_________.
Sawed timber§.. . .. ._.____ 3,444 1,952 2,214 1,472 1,666 1, 435 783 1, 402 1,392 953 1,147 2,862 |_____.___

)
Boards, planks, scantlings, ete.§. 19, 147 19,631 14,320 7,448 11,007 7, 280 6, 955 5,125 6,193 6, 256 7,473 8,051 |___._____.
Orders, newt - oo ooeooo o ... i . 834 962 981 860 693 690 797 579 775 778 790 781
Orders, unfilled, end of montht._._._._.__. d 494 570 641 626 573 545 501 574 522 508 489 474 447
Prices, wholesale, composite:
Boards, No. 2 common, 1’ x 6’/ or 8’ x 124
dol. per M bd. ft.. 62. 656 63. 462 67,978 71.127 73.311 74.521 78.316 78. 594 77.728 77,461 77.007 75,325 73. 204
Flooring, B and better, F. G., 1’/ x 4” x 12-14'%
dol. per M bd.ft..| 132,148 | 130.910 ; 134.279 | 138,150 | 141.139 | 146.731 149.273 | 150.326 | 150.326 | 152.019 | 152.164 | 152.164 | 151.539
Produetiont. ... . o oo _mil. ba. ft__ 833 878 861 799 876 676 755 708 860 885

Shipmentst._ 789 886 910 872 913 721 734 724 631 789 797 805 808
WStocks, end of montht. 1, 508 1, 500 1,451 1,378 1,341 1,296 1,317 1,301 1, 251 1,289 1, 352 1, 441 1,518
estern pine:
Orders,pnewf _________________ 573 599 650 618 594 534 587 1504 441 553 500 587 682
Orders, unfilled, end of montht. ... 415 460 544 568 595 604 526 1 561 576 648 654 685 702
Price, wholesale, Pondercsa, boards, .
mon, 1”7 X 87 e dol. per M bd. ft__ 54. 36 55, 23 56. 23 59.01 61.23 63, 22 61. 68 63.55 64. 45 66. 16 66.36 67.66 68,23
Productiont.. —-..mil. bd. ft__ 671 711 718 680 676 514 517 1388 384 467 515 588 721
Shipmentst. . ... ..d 569 614 645 621 629 561 567 1469 426 481 493 557 666
Stocks, end of montht._ ..o ____.____. R 1,035 1,132 1,205 1,264 1,311 1,264 1,217 | 11,136 1,004 1,080 1,102 1,131 1,186.
West coast woods:
Orders, NEW?} . oo ceimecaaean 631 605 632 730 694 708 572 687 622 680 1769 660 575
Orders, unfilled, end of month_ 689 852 845 804 801 721 659 695 €75 616 1742 754 745
Productionf. . . ooocoorimaoas 622 635 693 €89 678 709 576 670 630 715 1633 572 577
Shipmentsf_. __._.. —— 571 455 632 765 695 795 626 649 618 711 1654 634 591
Stocks, end of montht_.______ ... .. . .. 634 545 583 599 579 501 442 462 477 482 1590 550 530

r Revised. 1 See note marked “t”. §Data continue series published in the 1942 Supplement but suspended during the war period. 2 Not available.

qData include Government shoes not reported separately; the classifications by kinds were revised in the October 1947 Survey to include all types (leather, part leather, and nonleather
uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1947 Survey will be published later. The totals for shoes, sandals, etc., and
the distribution by kinds include, beginning May 1947, small amounts that cannot be distributed to the all leather and part leather and nonleather classifications.

g'Data continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946.

fRevised series. See note marked “¢”” above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. Data beginning
January 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published prior to the March 1948 Survey, have been
revised to adjust the monthly series to Census annual production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the
July 1947 and A pril 1946 issues; all revisions will be shown later; the revis~d 1946 and 1947 figures for total lumber production superseding figures in the table on the back cover of the February
1948 Survey are 34,936 and 36,635 million board feet, respectively. Data beginning January 1948 for Western pine series have been revised to include pine only in 2 Oregon counties. Data for
other lumber in these counties are included in figures for west coast woods beginning April 1948; earlier revisions for this region are not yet available.
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LUMBER AND MANUFACTURES—Continued

SOFTWOOD PLYWOOD

Production*.______ thous. of sq. ft., 3" equivalent.__| 140,147 | 107,588 | 139,398 | 147,823 , 170,769 | 145,370 | 150,853 | 159,395 | 156,666 § 185,716 | 164,862 | r 151,364 | 150,187
Shipments* ... do-...| 142,817 | 102,042 | 137,689 | 146,993 | 162,059 | 149,197 | 159,005 | 153,017 | 155,878 | 184,443 | 162,975 | * 150,924 | 149, 742
Stocks, end of month*. ______________________ do....| 31,345 36, 332 37,036 38,070 43,973 40, 524 31, 509 37,765 39,323 39,879 40,435 1 * 40,778 41,425

METALS AND MANUFACTURES

TIRON AND STEEL

ZFofeign trade:§
- Tron and steel products (exel. advanced mfrs.):

Exports (domestic), total_____._____ short tons__| 630,731 | 571,777 { 568,879 | 579,191 | 650,980 | 614,823 { 630,264 | 557,452 | 508,598 | 516,777 | 468,180 | 401,626
Serap 29, 6579 20, 528 10,717 15,053 27,004 14,057 26,702 14, 701 21,784 22,011 28, 986 19, 675
Imports, total.... 19, 400 21,733 15, 269 14,953 13, 579 18,408 18,934 21,323 15,245 45,672 48,798 27,982 (.
Scrap 3,410 2,426 3,917 1,828 2,025 6,884 3,789 5,149 4,219 19,973 15,803 11, 509

Consumption, total*____.__.___ thous. of short tons. . 5,184 4,752 4,826 4,898 5,484 5,176 5,306 5,294 5,082 5,875 5,217 ... __._.
Home scrap*._._... d 2, 560 2,384 2, 661 2,460 2,865 2, 643 2,722 2,789 2, 640 2,890 2,445 |. .
Purchased serap* do 2, 624 2,368 2,265 2,438 2,619 2,533 2,584 2, 505 2,442 2, 985 2,772 |.

Rtocks, consumers’, end of month, total*_____ do.... 4,067 4,096 4,369 4,525 4,489 4,449 4,316 3,976 3,936 4,064 4,571 (.

Home Serap™ . . oo emceeaeas do._.. 1,303 1,257 1,295 1,436 1,475 1,442 1,416 1,284 1,196 1,161 1,196 |
Purchased serap® . . oceeeecceoeaaas do..._ 2,764 2,839 3,074 3,089 3,014 3,007 2, 901 2, 692 2, 740 2,903 3,375 | ... ..
Ore
Iron ore:
Al distriets:*

Production_

Shipments_._..

Stocks, end of m: P
Lake Superior district:

thous. of long tons_ 11,643 13,127 12,819 11,336 10, 108 6,043 2,972 2,757 2, 686 3,019 8,687 11,845
do_... 12, 499 14, 069 13, 533 11, 865 10, 780 6, 306 1,879 1,496 1,481 1,707 9,485 12,516 (...
7, 582 6, 608 5,805 5,367 4,695 4,432 5,528 6, 790 8,009 9,186 8, 388 7,716 |

Consumption by furnaces.__......_...._. do.... 6, 500 68,156 6, 638 6,492 7,151 7,068 6, 970 7,057 6, 441 6, 634 4,976 6, 656 6, 577
Shipments from upper lake ports.—.-...-.do....| 1L457 | 12614 | 12122 | 100685 | 9785 | g8 537 0 0 o| mem| oo 17y
Stocks, end of month, total_____._ do....| 21,746 28, 440 33,896 | 38,370 41, 641 43,010 36,095 29, 081 22,628 16,022 17,125 22, 058 26, 965
Atfurnaces ... _do___.| 19,594 25,677 30,397 34,065 36, 852 38,195 31,749 25, 205 19, 412 13,761 15,172 19, 885 24, 308
On Lake Erie docks. _do_.__ 2,152 2, 764 3,499 4,305 4,789 4,816 4,346 3,877 3,216 2,262 1,953 2,173 2,657
TIDOItS . o o o oo oo n do._._ 479 576 597 580 573 451 297 337 269 379 403 441 oeeee .
Manganese ore, imports (manganese content
# v ¢ g thous. of long)éons_ - 38 56 48 45 42 44 25 83 50 68 48 39 {ee .
Pig Iron and Iron Manufactures
Castings, gray iron:*
Shipments. total. thous. of short tons. | 1,088 913 9521 1,025 [ 1,154 | 1,020 1,066 | 1,064 1,024 1,169 | 1,051 93] 1,072
Forsale _______._ _..do.__. 597 519 551 591 654 562 588 584 571 660 585 556 508
Unfilled orders forsale. . ... omea e do.... 2,711 2,675 2,631 2,680 2, 669 2, 687 2, 782 2,803 2,769 2,726 2, 691 2,602 2, 587
‘Castings, malleable iron:
Ordeisy, new, for sale.._c_r_ _____________ short tons..| 81,972 26, 501 33, 208 28, 706 40, 105 35, 804 39, 940 49, 159 46, 270 43,921 42,168 34, 236 35,320
Orders, unfilled, for sale. _.do.___| 248,798 | 234,656 | 229,708 | 218,276 | 210,675 i 206,510 | 202,408 | 205,759 | 209,447 | 203,351 199,578 | 191,553 | 178,760
Shipments, total______ - _do.__. 78,524 64,162 62, 395 71,568 83,976 72,111 77, 767 77,744 75,194 86, 767 80, 602 76,079 81, 747
Forsale . oo cecmeeeeeaea do___.| 45201 40,733 38,156 40,138 47,706 39,960 44, 042 45,808 42, 582 50,017 45,941 42,261 48,113
Pig iron:
Consumption* ... ... thous. of short tons. _ 4,842 4, 507 4,850 4,745 5,254 4,912 5,057 5,167 4,762 5,049 3,958 | e
Prices, wholesale:
Basic (furnace) -..4ol. per long ton. . 33.00 34.20 36.00 36.00 36. 00 36.00 36. 20 38. 88 39. 00 39.00 39.00 39. 00 39.00
Composite. .. d 33.81 35.08 37.21 37.21 37.28 37.32 37.53 40.28 40. 63 40. 63 40.63 40. 97 41.29
Foundry, No. 2, f. 0. b. Neville Island*. _do.._. 33. 50 34.70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50 39. 50 41.90
Production®_ ... oo coeen. thous. of short tons. . 4,810 4, 586 4,917 4,801 5,228 5,015 5,177 5,128 4,780 5,020 3,840 5,077 4,991
Stocks (consumers and suppliers’), end of month*
¢ PP thou)s:. of short tons_ 769 887 831 828 769 759 838 794 799 780 (33230 U P

Steel, Crude and Semimanufactures

Shipments, total. ... ... short tons__| 139,031 | 116,956 | 120,405 | 137,457 | 148,358 | 130,125 | 148,124 | 141,068 | 142,434 | 162,891 | 150,305 | 143,337 | 152,894
.- 103, 888 85,014 88,719 | 102,913 | 111,288 97,143 | 110,970 | 108,282 | 107,762 | 125550 | 114,896 | 111,616 | 117,704
31,879 21,280 22, 584 32,967 30,452 25,835 34,919 35,129 34, 800 41,876 36,079 39,275 41, 587

Railway specialties.
Bteel forgings, for sale:*

Orders, unfilled, total_ _...oceereecmeueeon- do__._| 633,467 630,925 | 626,227 | 617,247 | 503,838 | 585,818 | 593,660 | 618,155 | 630,860 | 641,110 ] 628,123 | 623,620 | 640,747
Drop and upset_____.__. _do._..| 519,760 | 529,817 | 526,392 | 518,261 404,033 | 492,808 | 495,947 | 517,307 | 523,319 | 525543 { 513,980 | 509,576 | 529,237
Press and open hammer. .do..__| 113,707 101, 108 99, 835 98, 986 98, 905 93,010 97,713 100, 848 107, 541 115, 567 114,143 114, 044 111, 510

Shipments, total________.. _.do___.| 110,446 92, 352 08,009 | 108,804 | 123,830 | 103,740 | 116,798 | 118,534 | 116,676 | 131,111 | 114,314 | 108,546 [ 119,532
Drop andsupset__._._.____ .do._.. 80, 761 70,316 69, 639 79,219 91, 228 76, 839 86, 911 89, 677 86, 592 95, 008 79, 651 75, 983 83, 366
Press and open hammer._.__.__._...._.._ do....| 29,685 22,036 28,370 29, 585 32,602 26, 901 29, 887 28, 857 30, 084 36, 103 34, 663 32, 563 36,166

Bteel ingots and steel for castings:
Produetion....... _......... thous. of short tons. 6,978 6, 579 6,991 6,797 7,570 7,242 7,376 7,473 6,940 7,608 6,218 7, 560 7,256
Percent of capacityt. - oo oo e s 93 85 90 91 98 97 95 94 93 95 80 95 94
Prices, wholesale:
Composite, finished steel______.....__ dol. perlb_. . 0329 . 0329 .0360 . 0360 . 0360 . 0360 . 0360 . 0368 .0373 . 0376 . 0376 . 0368 . 0368
8teel billets, rerolling (FPittsburgh)
dol. per long ton__ 42.00 42. 60 45.00 45.00 45. 00 45.00 45. 00 45. 00 47.70 50. 40 50. 40 50. 40 50. 40

Structural steel (Pittsburgh) ._______. dol. per 1b__ . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 L0280 | 1.0293 | 1.0305 1,0305 10300 | 1.0300

Steel scrap (Chicago) .c.coaooo o dol. per long ton.. 30. 88 36. 95 39.88 38.75 40. 50 39.13 38.90 39.56 39.13 38.95 39.19 39.25 9, 25
r Revised, 1 Specifications for the series were revised in February 1948; however, the January 1948 price on both the new and old basis is $0.0280.

o'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information.

§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data for
‘October 1941-September 1946 for total imports of iron and steel products and for October 1941-February 1945 for other series will be published later. The 1945-46 data for imports of iron anc
steel groducts shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. .

1For 1948, percent of capacity is calculated on annual capacity as of Jan, 1, 1948, of 94,233,460 tons of steel; 1947 data are based on cspacity as of Jan. 1, 1947, 91,241,000 tons.

*New series. For data beginning September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For deseription of the series on scrap iron and steel and 193940 data, see
note marked “*’ on p. 8~29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly
data beginning 1943 and earlier annual totals will be shown later. Data for 194345 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks
for 193940 and a deseription of the series, see note marked “*’’ on p. 8-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S~30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price series
replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. S-32 of the March 1947 Survey; data for total shipments, including
shipments for own use, and steel consumed have been discontinued.

fRevised series. Data for steel castings are estimated industry totals; see note on p. 8-32 of the July 1946 Survey for comparable figures beginning January 1945.
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Ulilesls othe‘rlwise stated, statisticsbth;oug}(i 1947 1948
941 and descriptive notes may be foun . . . - "
in the 1942 Supplement to the Survey June July August tei?l))er October N%‘;im D%c::n J%}l F:?yl'u March April May June
METALS AND MANUFACTURES—Continued
TRON AND STEEL—Continued
Steel, Manufactured Products
Barrels and drums, steel, heavy types:®
Orders, unfilled, end of mont. . oo thousands_.| 13,612 | 13,255 | 12,340 | 11,204 | 10, 10,450 | 12,461] 12,191| 11,889 11,528 | 11,471 | 10,810 | 11,104
Production. .........._._._. 2,255 2,188 2,208 2,210 2,304 2, 2,388 2, 236 2,100 2,531 2,281 2,01 2,242
Shipments_....... 2, 253 2,185 2,212 2,201 2,305 2,075 2,385 2,239 2,098 2, 516 2,290 r2,019 2,244
Stocks, end of month_ 23 26 22 31 29 18 21 18 20 34 24 22
Bonree? _S.t?_el’. ie.v-v-(—)fil-e-r?j ......... thous. of sq. ff__ 1,904 1,620 1,434 1,245 1,167 1, 202 1,388 1,109 1, 532 1,677 1, 608 1,623 ... __
Quantity ... . oo number._. 1,345 1, 563 1,452 1,417 1,331 1,176 1,276 1,103 1,219 1,287 1,340 1,786 | ...
(‘ténsi, metal (in terrlns of dsteel consuntxezl)l:'
7.4
Bipments (for sale and own use), to short tons_.{ 232,618 | 309,629 } 387,784 | 354,681 | 279,448 | 213,904 | 253,594 | 216,530 | 202,537 | 207,726 | * 208,516 | 219,356 | 284,036
Food.__..__ d 235,476 | 314,628 | 277,968 | 193,638 | 136,427 | 169,103 | 134,671 125,782 | 134,447 jr 143,112 58, 207, 224
Nonfood. ._._.. 74,153 73,156 76,713 85,810 77,477 84, 401 81, 859 76, 755 73,279 65, 404 61, 156 76,812
Shipments for sale... 275, gé} 344, ggg 310,937 | 240, g'é 01 182, 342 222, 'g% * 181, 3!1?2 169, gg r 16&13, 8%8 r 164, 33(5) 174,830 | 238, 8%8
Commercisal closures, pro 86 818 §
Crown :,";u?oductlon"_r_) ............ 27,377 27,229 30,019 32,869 30,872 28,430 29, 459 28,002 32: 454 29, 366 28, 232 29, 400
Steel t shipments:
t%eo t};{oducts. ne D ___?hous‘ of short tons_. 5, 26«; 4, %g 5, g'ﬁ 5119 8, ggg 5, 257 5, (2%3 5, g;(l) 5, g%(si 5, 279 5, ggtli 5, 221 5, g;
50 484 521
%@;ﬁ?ﬁ:ﬁﬁgﬁi‘ - 527 480 517 497 550 534 558 541 519 613 518 547 565
| ml el om) s omom @) om) s w8
i 1
g]?élsts N do..._ 1,226 1,181 1,199 1,224 1,343 1,264 1,352 1,384 1,198 1, 410 1,310 1,314 1,302
Strip—Coldrolled - - . ____ do...- 138 11 136 13 151 126 134 146 1 158 148 142 152
Hotrolled .o iimcaaaaas do..._ 141 131 135 142 157 137 149 146 136 141 132 127 139
Structural shapes, heavy. . coceeooo do.... 364 357 371 360 399 353 380 334 324 382 302 362 372
Tin plate and terneplate. . cococoooe— do.... 308 324 336 304 349 328 370 267 247 393 310 322 334
‘Wire and wire produets._ ... ..o do.... 407 336 393 410 454 400 405 429 396 449 395 409 429
NONFERROUS METALS AND PRODUCTS
Aluminum:
Im pgrts, bauxite§. . o meees long tons..| 173,706 | 181,999 | 164,098 | 163,480 | 118,658 | 134,148 | 133,995 217,602 | 153,706 | 217,907 | 166,961 | 244,852 |._______. -
Price, tings (N. Y.
rice, wholesate, scrap castings (N (go]. perlb_. . 0444 . 0440 . 0600 L0617 . 0625 L0625 . 0670 L0711 L0725 L0725 .0741 . 0815 . 0884
Al i ducts, shipments, total*
uminam fabrieated products, ship nm’il. of Ib__ 124.8 1217 132.2 155.1 187.1 167.8 175.6 177.5 173.9 200.9 177.2 167.2 177.6
Castings*_____ e e do..-. 33.0 30.2 30.4 35.9 40.5 34.7 37.5 37.9 38.0 41.8 38.3 33.9 35.8
Wrought produets, total®. -.do.._. 91.9 91.4 101.8 119.3 146.9 133.2 138.1 139.6 136.0 159.1 139.0 133.3 141.8
Plate, sheet, and strip*. ee-ado___. 70.5 72,1 82.5 98.1 120.4 108.0 110, 3 109.7 105. 7 126.7 106. 7 101.9 106. 9
lgrass sheets, wholesale price, vee--.dol. perlb_. . 300 .296 . 296 . 206 .206 . 206 . 206 .206 .302 . 302 .302 .302 . 304
“opper:
I%)x%orts, refined and manufactures§... short tons._| 17,254 14, 569 21, 606 18,337 19, 295 22,497 18, 269 18,013 18, 297 15,043 23,272 19, 861
Tmvports, total§.________ . o S 52, 527 37,524 44,185 41, 596 44,045 36,802 54, 513 30, 435 46, 638 46, 982 37,727 33,271
For smelting, refining, and export§.. ... do.... 4,115 3, 519 2,492 , 338 5, 286 4, 864 1,251 0 2,825 0 783 0
For domestie consumption, total§..____.. do___.| 48,412 34,005 41, 693 38, 258 38,759 32,038 53,262 30, 435 43,813 46, 982 36,944 33,271
Unrefined, including serap§._ . ... do_...| 32,993 18,796 24, 679 26; 620 18, 515 21, 694 29, 612 13, 041 22, 346 26, 009 17,980 15,673
Refinedd. s do_... 15, 419 15, 209 17,014 , 638 20, 244 10, 344 , 650 17, 394 21, 467 20,973 18, 964 17, 508
Price, wholessale, electrolytie (N. Y.)..dol. per Ib_. . 2135 .2123 2123 2123 2121 2120 2120 2120 2120 2120 . 2120 . 2120
Production:o
Mi Iter (including custom intake
ine or sme w & short)tons-, 82,334 79,152 83, 301 83,922 76, 815 72, 534 80, 954 82, 427 82, 959 83,609 88,741 | 91,019 87,432
Refinery._.___. e ——————————— d 103, 474 94,610 88,122 92, 146 108, 277 97, 525 108, 816 102, 314 93, 588 110, 886 104, 044 104, 524 105, 221
Deliveries, refined, domestied_ 116,678 | 109, 822 96, 374 05,640 ) 112,310 | 106,232 | 113,446 | 118,855 ) 106,823 | 122,988 | 116,475 1 113,389 | 111,927
Btocks, refined, end of montha 82, 542 77,773 77,212 80,113 74, 507 66, 622 76,035 71, 633 70,146 68, 582 67, 257 72,791 73,065
ad:
I mpo]rts, total, except mfrs. (lead content) §.do___. 23,068 13, 030 21, 099 14, 261 14,132 27, 416 23, 706 15,784 26, 718 20,873 21,749 18,627 | ...
Ore (lead content):
Mi(ne nroductiozﬂ _________ el do.. | 82,452 | 20,108 | 30,507 [ 30,647 | 32,512] 20,6181 30,567 | 33,306| 82,407 | 35,8021 r3552| ssese|.... .
Receipts by smelters, domestic ore:d*.....do.._.| 33,688 | 31,877 | 32,271 | 32,081 | 33,780 | 31,600 | 34,797 | 32,019) 32,414 | 34,185| 35362 37625| 34 680
efined:
Price, wholesale, pig, desilverized (New York
o8 esa’e. PR ? (Nol. per llz_, . 1500 . 1500 . 1500 . 1600 . 1600 ! . 1500 . 1500 .. 1500 . 1500 L1721 .1750 . 1750
Production, totalg short tons. 45, 236 46,012 46, 409 46,827 50, 248 51, 481 49, 337 50, 821 43, 598 50, 093 49, 652 50, 626 47,227
fy 1110y A do-.. 41, 506 42, 536 43,725 43, 545 46,919 47, 903 X 47,421 40, 400 46, 579 46, 577 47,14 44, 846
Shipmentsd . .- oo meecacccecmeaeeae do... 54,627 51, 989 46, 646 43,483 56, 247 55,034 52, 354 51, 958 47, 200 52, 287 45,031 47,652 46, 398
Stocks, end of montha. ccveev evmuooanon do....| 387,836 31,290 31,048 , 385 28,370 24, 809 21, 787 , 645 17,034 14,837 19, 453 22,418 23, 240
Imports:
re (ti?} content). . oo long tons.. 694 2, 596 8,350 2,088 1,745 1,439 2, 566 2, 201 3, 668 3, 595 2,137 1,335 |oooooeooo
Bars, blocks, pigs,ete._ . oo omreemen- do.... 443 3, 406 2,106 6,470 3,429 2,443 4, 865 4, 653 1, 539 2,204 3,318 6,026 ...
Price, wholesale, Straits (N. Y.)....do). perIb__.. . 8000 . 8000 . 8000 8000 . 8000 . 8000 . 8539 . 9400 . 9400 . 9400 . 9400 . 9400 1.0300
ne:
Imports, total (zinc content)§-..._.... short tons_. 31, 601 4], 030 29, 364 22,061 33,645 19, 140 33,415 12, 660 22,617 21,663 21,097 24, 696
For smelting, refining, and export§...._.. do.._. 11, 534 9,025 8,430 1, 510 562 5, 659 10,392 121 6, 240 2,070 5,717 5, 962
For domestie consumption:§
Ore (zine content) ..o coaocoacnccrecas do....| 15228 26, 406 17,842 14, 963 27,205 9, 160 12,939 7,958 10, 580 10, 487 4,498 11,209 foooeooeo
Blocks, pigs, ete..._ - ~-do__.. 4,839 5, 599 3,092 5, 508 5, 788 4,321 10, 084 4, 581 5,797 9, 106 10, 882 7,825 ...
é\lﬁge production of recoverable zine*__..... do....| 60,879 46, 526 47, 700 46,817 50, 206 48, 332 47,790 48,124 47, 612 54,545  r 53,042 51,422 |.___._____
ab zine:
Price, wholesale, prime Western (8t. Louis) .
dol. per 1b.. . 1050 . 1050 . 1050 .1050 .1050 . 1060 . 1050 .1108 Bt .1200 . 1200 .1200 . 1200
Productiong. - short tons.. 70, 990 69, 128 66, 852 67, 867 71,745 69, 682 70, 996 72,776 67,917 74,322 71, 500 73, 885 68,372
Shipmentsa. . ~.do____ 63, 527 59, 737 89, 314 92,549 | 129,046 79, 789 72,151 86, 0600 74, 697 77,334 73,915 72,848 69, 345
Domestica .. ... ..do....| 52390 44,801 52,122 50, 558 §7, 564 59, 154 61, 258 66,174 , 502 65,334 64, 801 67, 201 61,138
Stocks, end of monthg .. _........____... do....' 174,327 ' 183,718 ' 161,256 ' 136,574 79,273 69, 166 68,011 55,423 48,643 45,631 43, 216 44, 253 43, 280

r Revised. ® Beginning 1943, data have covered the entire industry
11t is believed that data beginning 1945 reg;esent substantially the en

QTotal shipments less shipments to mem

tire industry; in prewar years the coverage was about 90 percent.
rs of the industry for further conversion; data prior to 1944 were production for sale,

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The data shown above for
total imports of zinc and imports of zinc ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error.

J'Beginning January 1947 data for copper include copper from all sources; data priot to 1947 published in earlier issues relate to domestic and duty-free foreign copper; stock figure for January
1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries
include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures. For data for January 1942- A pril
1944 for these series, and also for the indicated lead and zine series, see p. 24 of the June 1944 Survey. Total shipments of zine include for August-November 1947shipments for Government
account in addition to shipments to domestic consumers and export and drawback shipments.

*New series. Seenote marked ‘*’’ on p. 8-33 of the February 1947 Survey for deseription of the data on aluminum fabricated products and reference to 1945 figures for the total; data prior
10 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for metal cans
see p. 24 of the December 1947 Survey. Data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zinc are from the Department of the Interior
Bureau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later.

{Revised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in
the October 1947 and earlier issues as production from domestic ore which is no longer reported separately, Some secondary material is included insofar as it enters into base bullion and loses

its identity.
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-Ulilgesls otge;wiae stated, atatisticsbtlniough 1947 i 1943
41 an escriptive notes may be found " - - - . .
in the 1942 Supplement to the Survey June July | August tefg or | October N ‘z;m b %cgfl J:?S‘,l Fg‘;;“ March | April May June
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC i
‘Boilers, ra(diatogs anél conveu;tors, cast iron:§
Boilers (round and square):
1) 1 J R, thous.of 1b_.| 25,838 20, 506 25,175 29, 080 33,328 29, 381 28, 583 29,043 29, 483 27,687 14,113 22,745 25, 951
gﬁgggxﬁg - do_... 26,342 ?1: 045 28, 469 30, 464 37,194 31,372 28, 583 22,018 18, 660 13,867 19, 699 19, 752 15,779

Stocks, end of month. 46, 891 45, 607 41, 740 39, 749 39,749 46,774 57,443 71: 262 65, 676 68, 669 78,831
Radiation:

1 4,013] 4749| 583 6217| s5201| 5316 65138| 580 4,70| 5172| 523
5&?3&%2{’? R 4540 | 4786 | 508 | 5247| 5388 | 5181 5010| 5485 | 4,794 | 5123| 528
Stocks_ ...

2,712 2,675 2, 558 2, 528 2,341 2, 536 2,664 3,069 3,015 3,064 3,079

Boilers, range, shipments®. . . o o...._ 52, 967 51, 986 56, 357 46, 011 42, 884 51,722 52, 592 58,908 | r 52,045 41,110 |-.-- -
0 to ,
lo?(l)lt')(;lerl};?rrféw, b7 2SI 3 , 85, 561 37,582 | 1—4,42] (158,225 3,127 {1—57,449 9,727 8, 330 6,110 10, 188 27,479

666, 705 | 576,326 | 443,457 | 304,310 | 249,309 | 149,929 | 134,631 | 124,190 | 107,694 91, 834 90,113
122,632 | 127,961 | 128,448 80, 922 57, 898 41, 859 24,816 18,797 22,846 | 26,058 29, 240
18,972 22,705 20,397 20, 524 20, 541 25, 561 36,466 50,070 60, 286 68, 792 77,807 | r 76,005 73,188

‘Orders, unfilled, end of month.

Shipments

Stocks, end of month___ -do___.
‘Stoves and ranges, domestic cooking, exc. electrie:*

fon, total ______ .. . _.______._. number..| 287,607 | 256,785 | 259,863 | 200,760 | 331,756 | 285127 | 283,682 | 313,059 | 331,958 | 372,459 |7 3842,579 | 330,757 {.-oooao..
Pr(gggﬁlx?g WOOd._ e cicceeaias do..._ 391 373 36,126 36,945 35, 631 34, 603 31,323 30, 635 31,999 34, 690 39, 580 31, 888 26, 511 -
Gas (incl. bupgalow and combination)._._do..._| 202,954 | 179,647 | 186,231 213,436 | 256,241 | 215849 ] 210,620 | 227,602 | 235,438 | 264,943 | r 253,436 | 257,256 -
Kerosene, gasoline, and fuelofl___.______. do....| 45370 41, 012 36, 687 41, 693 40, 912 37,955 42, 427 54, 358 61, 830 67,936 57, 256 46, 990 -
‘Stoves, domestic heating, production, total*. .do_...| 456,580 | 489,945 | 576,819 | 725,215 | 834,866 | 661,592 | 596,999 | 413,637 | 351,333 369, 656 | £ 365,078 | 388,704 -
Coaland wood™. .. oo do__.. 90,728 | 103,481 109,050 | 142,608 | 169,442 | 124,375 93, 618 55,492 53,734 61,406 | r 66,195 68, 545 -
Gas* o eeaiccooaon __do..__| 185,740 | 197,921 | 232,693 | 286,685 | 341,498 | 304,379 | 288,024 | 188,248 | 156,762 | 155,828 | 156,461 [ 183,946 |- -
Kerosene, gasoline, and fuel ofl*.___.____.__ do___.| 180,112 | 188,643 | 235,076 | 295,832 | 323,926 | 232,838 | 215,357 | 169,897 | 140,837 | 152,422 | 142,422 | 186,218 |---ooouo..
- -ajr furnaces (forced air and gravity air flow
Wa?l?igg ents, tott\{‘. . _----.--__fg.r.._-_s_, b ),' 54, 985 56, 498 80, 801 90,210 | 108,419 72,629 67, 567 486, 590 36,345 39,297 | 45,597 55,473
Gas*____.._ d 13, 563 15,214 19, 632 13, 522 15, 306 10, 822 9,313 9,890 12,454 13,617
Ofl* ___ 32, 480 34,286 36,739 27,791 28,324 16, 354 7,645 8,105 r9,031 11,261
Solid fuel* 34,848 40, 710 52,048 31,316 24,012 19, 414 19, 387 21,302 23,212 30, 595

"Water heaters, nonelectric, 217,953 | 210,360 | 229,307 | 185,932 | 174,704 | 176,736 | 159,007 173,’ 201 |- 173: 438 | 161,177
MACHINERY AND APPARATUS

‘Blowers, fans and unit heaters:

Blowers and fans, new orders____..thous. of dol.. 12;' %8
___Unit heater group, new orders... coe.ooc... do.... y
F%mdry equipmtentt:t 1 1937-39=10
A ————— B E |||
Repairs. oo oveiciccecemecec e do....| 620.7] 565.3| 656.8{ 657.7| 786.7| 6431 6946 | . . c-lecmeemea]rmmmmee) i oo eac |
~Macgine tool:,;hipme]nts; eeermemee-1845-47=100._ 83.6 82.0 *82.6 »95.2
echanical stokers, sales:
Classes 1, 2, and 3 number. . 5,090 4, 548 6,314 7,802
Cl H
ﬁs{]sg?l;i;—li(-if .......... 273 208 230 168 191 249 336 313 333
HOrSePOWEL - - e ccccmeiacceinaeaea e 52, 523 51,603 50,946 64, 870 68,150 78,197 92, 642 74,488 70, 694

Pumps and water systems, domestie, shipments:®
Domestic hand and windmill pumps. . _pumber..
WJater systems, including puimnps, total

et*

+36,1¢0 30,183 39, 577 43, 490 34, 524 27, 676 29, 882 26, 804 27,398
73, 857 57,302 60, 985 61, 005 58,192 62,252 55,188 | 49,743 56, 672
32,185 25, 503 27,922 27,326 26, 466 30,048 25,393 | * 23,137 28, 490
41, 672 31,799 33,063 383, 679 31,726 32, 204 29,795 | * 26,606 28,182

orders}. o .. thous. of dol._ 2, 999 3,148 3,843 3,356 3,475 2,673 3,480 3,819 3,635 4,703 4,312 3,724 3,512
Beales and balances (except laboratory), shipments
tartry e ces (except laborator Rl RS R RO 1,628 | ooo... I 18,126 |- emeeean 12,628 |..

ELECTRICAL EQUIPMENT

‘Battery ihipments (automotive replacement only),

number* 1,737 1,433 2,073 2,415 2,854 2, 683 2, 597 2, 394 2,254 1,679 1,211
Domestic electrical ap )
Vacuum cleaners, total® 343,229 | 293,465 | 296,570 | 347,601 |.._...___ ..ol o) e imae e e m
Floor.. 327,250 282,165 260,366 | 326,882 358, 546 350, 470 373,254 304,273 | 7 311,448 | 7 355,415 | 306, 588
Hand _ 13,243 12, 280 17,333 18,971 bl et ool ]e e -
‘Washers® 314,705 | 281,826 | 279,220 | 354,094 | 397,113 | 365579 | 351,152 | 358,445 | 360,020 [ 398,298 | 393,660

‘Electrical products:}

Insulating materials, sales billed 352 324 320 345 353 356 351 398 k1 7 P R
Motors and generators, new orders.. ... .. do.... 394 |. .. [N - 392 |-ieoiaae 295 - .
‘Furnaces, electric, industrial, sales:
¢4 -....kilowatts... 3,341 5,208 4,464 3,344 26,435 4,083 2,692 4,487 4,328 5,166 5,220
Value. ... [P thous. of dol.. 308 432 56 350 1,831 550 310 776 436 528 53&
‘Laminated fiber products, shipments._._.__. do.... 4,150 4,002 3,619 3,812 4,205 4,221 4,162 4,693 4,310 4,118 4,393
Motors (1-200h. p.):d
Polyphase induction, billings_______.._._.__ do._.f 82,668 | o o feiccciaca] 80,280 [ e e feceieas 32,451 32, 622 _
Polyphase induction, new orders. eemcdoo | BL,849 o el 22,8328 | oo 29, 534 22,871
Direct current, billings___..... -do._. | 4,821 oo e 4,035 | el |ereccas 5,834 5,059
Direet current, new orders_.....___._. R do.... - 5,790 5,068
Rigid steel conduit and fittings, shipmentst
short tons.. 23,638 23, 664 22, 336 25,319 23,194 24,653 22,415 22,704
Vuleanized fiber:
Consumption of fiber paper.._.._.... thous. of 1b__ 4,820 5,442 5,107 4,852 5, 200 5,317 4,925 4,043
Shipments. . c.cveeermeeeeanes thous. of dol-. 1,599 1,731 1,486 1,457 1,742 1,686 1, 500 1,338

r Revised. » Preliminary. ! Cancellations exceeded new orders. { Covers 33 companies beginning 1947; 31 companies were included for 1945 and 1946 and 27 for 1944,
See p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement.
See potes on the indicated items on p. 8-33 or 8-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanieal
'stokers, and pumps and water systems. Data for washers beginning January 1947 are estimated industry totals; see note in July 1947 Survey with regard to earlier data.

J'Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-8 companies and for direct current
‘motors 2~4 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present.

*New series. Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, and seales and balances are compiled by the Bureau of the Census and are complete, or prac-
tically complete; data for 194345 for domestic heating stoves a1e shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning March 1944
for total shipments of warm-air furnaces are available in the May 1045 Survey). The index of machine tool shipments, compiled by the National Machine Tool Builders Association, was
substituted in the July 1948 Survey for estimated dollar shipments. For date beginning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey.

tRevised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for
motors and generators is now computed on a quarterly basis and represents quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue).

. NOTE FOR COTTON SPINDLE ACTIVITY, D. 8-39.—Data shown in the Survey for spindle activity, with the exception of the revised series on operations as a percent of capacity, relate to
spindles consuming 100 percent cotton; beginning August 1945 data have been collected also for cotton system spindles consuming synthetic and blended fibers. August 1945-July1947
figures for total active spindles and active spindle hours for all cotton system spindles are as follows: Active spindles, last working day of month (thousands): August-December 1945—22, 530;
22,220; 22,399; 22,084; 41,613; 1946—22,277; 22,308; 22,532; 22,680, 22,5657;, 22,501; 22,777; 22,658; 22,86%; 22,999; 22,782; 22,919; January~July 1947—23,112; 23,174; 23,173; 22,927; 22,709; 22,427; 22, 551.
Spindle hours, all fibers (millions): August-December 1945—9,081; 8,708; 9,549; 9,061; 8,096; 1946—-9,936: 8,028 9,597; 9,619; 10,088; 9,297; 8,449; 9,987; 9,557; 10,713; 10,035; 9,144; January-July 1947—
11,133; 10,028; 10,574; 10,799; 10,415; 9,518; 8,975. Average hours per spindle in place: August-December 1945—382; 366; 400; 380; 340; 1946—417; 376; 403; 404; 423; 390; 354; 418; 400; 448; 420; 382;
January-July 1947—467; 420; 444; 452; 435; 399; 377. These series will be included on p. 8-39 beginning in the September issue which will contain figures beginning July 1947.
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. sas 1947 1948
Unless otherwise stated, statistics bteh;ougl:l
1941 and descriptive notes may ‘oun: . 0- Novem- | Decem- Janu- Febru- .
in the 1942 Supplement to the Survey June July | August wi‘i{’,e, 01;’;, Bor oy ary ary March | April | May June
PAPER AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:*

Consumption.____.__ 1,634 1, 559 1,675 1, 589 1,744 1,679 1, 605 1,734 1, 589 1,778 1,762 1, 850 1,766

Receiptsi_) ................ 1,683 li 901 1,968 1,908 1,826 1, 480 1,613 1,813 1,646 1,893 1, 580 r1,675 1,875

Stocks, end of month 3,816 4,161 4,437 4,736 4,795 4, 567 4, 566 4, 646 4,698 4,790 4,607 r 4,421 4, 516

'Waste paper:*

Consgrgption 648,768 | 607,061 | 650,690 | 638,318 | 684,375 | 635 597 } 625, 971 674,747 | 618,324 | 704,677 | 684,277 |* 655,855 | 626,764

Receipts. 656,684 | 615,155 | 629,114 | 643,222 ( 735250 | 638,505 | 633,122 | 614,143 | 595,355 | 718,411 687,267 | * 658,004 | 648, 996

Stocks 481,011 | 482,392 | 462,248 | 467,651 512,880 | 514,039 | 521,019 | 458,366 | 429,676 | 441,335 | 443,742 jr 445,216 | 462,170

WOOD PULP
Exports, all grades, total§.__. ... ________.. do._.. 7,951 7,244 13, 358 11,603 16, 090 10, 334 8,278 11,109 11,807 4,906 6,396 9, 326
Imli))orts: all grades’, total§ o do__.. 227: 246 | 225,807 | 275,187 | 186,631 195,884 | 188,053 | 210,216 | 187,293 | 215,851 | 208,180 | 171,010 | 205, 959

Bleached sulpbate§_ .. ________. ... do....| 17,008 20,133 28, 527 21, 301 22,302 23, 009 24, 835 20, 898 19, 886 26, 250 18,420 27, 089

Unbleached sulphate§_.._____.__ ___...___. do.... 46, 816 53,044 75,965 37,060 36,470 48, 938 42,907 38, 625 45,033 38, 667 26,148 31,470

Bleached sulphite§.._..__..________ ... _. do-.. 45,672 48,678 53, 098 44, 037 53, 458 40, 544 49, 427 36, 541 42,375 58, 216 43, 502 50, 574

Unbleached sulphite§.___.___________...._. do.... 89, 065 75,229 84,872 54, 996 56, 602 53, 939 66, 043 64,078 89, 143 58, 770 51,410 66, 739

Sodas. .. do.... 1,692 1,719 1, 804 1,864 1,929 2,075 2,293 1,884 1,959 2,414 1,674 1,795

Groundwood§. .. ocooov oo do.... 26,993 27,004 30,921 27,373 25,123 19, 548 24,711 25, 267 17,455 23, 863 29, 856 3

Production:t

Total, all grades._____..._..__ thous. of short tons_. 7992 935 1,026 970 1,080 1,022 975 1,054 961 1,086 1,081 1,127
Bleached sulphate______._____.__ _..short tons_.| r 90,138 92, 068 98, 415 92,335 | 103, 347 93, 744 91,569 | 102, 641 95,088 | 105,190 | 102,841 |r 107,217
Unbleached sulphate________.__ .. .._._. do....|r 354,188 | 331,275 | 365,855 | 333,030 | 374,438 | 356,488 | 332,597 | 373,277 | 321,089 | 390,188 | 384,106 | r 412, 959
Bleached sulphite.__________.______.__._ do....| 152,426 | 142,436 | 161,022 | 154,960 | 172,429 | 163,508 | 155379 | 164,244 | 157,233 | 168,923 | 161,535 | r 162, 481
Unbleached sulphite.___.__ .+ _____..____ do....| r73,818 64, 268 76, 291 74, 753 80, 272 77,186 78,176 82, 206 76, 586 80,127 76, 564 75, 857
Soda e iaaeaes do._.. 41, 696 38,345 40, 881 40,182 43, 840 42,218 41, 668 43,933 39, 762 42, 598 43,119 44, 385
Groundwood. ... . ... do....| 173,802 60,507 | 170,080 | 161,635 | 176,503 | 168,859 | 161,047 | 161,067 | 153,488 | 170,230 | 184,120 | 191,151

s Defibrated, expl)?q’ed. et ... ..o n...dO. .. 64, 664 62, 000 66, 877 69, 080 79,974 75,041 69,718 79, 051 , 000 81, 388 81, 521 82, 366
tocks, end of month:

Tota’l, all grades: ..o o oo . 103, 598 96, 601 99,834 94,121 93,244 | 109, 968 98, 928 91,271 94, 543 89,211 96, 598 |~ 105,018 | 102,419
Bleached sulphate__ .. . . ... , 108 7,320 5, 259 5, 608 5, 886 6, 089 4,439 6,316 7, 558 6, 464 7,127 7, 66 3
Unbleached sulphate 8, 067 6,311 8,050 10, 507 10, 032 13,270 9, 816 11, 786 11, 551 12, 084 10, 553 , 637 8, 309
Bleached sulphite 27,475 | 23,952 | 31,604 | 30,288 | 36,547 | 42,846 | 37,308 ,033 | 80,525 | 22,543 | 22,317 ) 23,219 21,162
Unbleached sulph 15,332 14,143 16, 982 16, 869 14,764 17,716 18,452 16,103 14,427 14, 652 14, 566 16, 401 16, 271
Sod 3,102 2, 858 3,073 2,771 3,033 3, 492 2,895 3,020 3, 454 3,363 3,362 3,325 3,283

39, 626 38,725 31, 551 23, 660 18,193 21,702 21,6156 20, 368 22,316 24,776 32, 460 38,326 38,087
PAPER AND PAPER PRODUCTS
Al%, paper agd papegbosgd m(i]lls::‘ total
aper and paperboard production, tota)

X pap thous. of short tons._| 1,728 1,625 1,763 1,720 1,868 1,777 1,743 1, 866 1,701 1,930 1,908 | 1,908 1,833
Paper-cooc.coecaaiann i do.... r 882 817 £802 873 956 808 804 049 877 958 953 960 937
Paperboard.___ 751 708 767 742 827 767 740 808 718 854 843 827 786
Building board_____._. ... . . _. 95 101 106 106 115 111 109 110 105 117 112 r122 109

Paper excl. building paper, newsprint, and paper-

board (American Paper and Pulp Association):{ .

Orders, DeW._ o cicociaoiu- -..short tons_. | 702,200 | 664,872 | 687,500 | 731,808 | 751,536 697,825 | 714,920 | 795,400 | 694,795 | 792,251 |r 749,143 | r 743,949 | 734,005
Production___ o ... do....| 714,440 | 653,710 1 719,979 | 702,581 776,549 | 732,765 | 733,484 | 779,406 | 719,036 | 782,537 |7 776,262 | r 777,144 | 756,090
Shipments.. . ... __.____ [ do.._.| 711,061 648, 003 727,183 | 693,866 | 778,752 | 729,868 | 728,969 | 772,645 | 721,572 | 774,810 | r 772,672 | r 768,590 | 737,590
Fine paper:
Or erlé), MW o oee oo 102,765 | 98,017 | 01,204 | 94,838 | 109,851 | 82,720 | 89,886 | 112,679 | 89,977 | 107,673 | 94,8181 r87,497 { 87,910
Orders, unfilled, end of month_ 149, 780 150, 260 143,020 136, 927 138, 850 121,422 | 112,523 122,825 1 121,540 | 125,073 | r 117,807 | r 97,658 91, 250
Production.____....._.____ 101, 311 90,227 | 103,610 | 101,775 | 111,114 | 101,054 | 103,495 | 107,304 97,654 | 105,927 | r 104,393 | r 103, 520 | 101,320
Shipments._......... - 100, 289 86,642 | 105, 582 98,680 | 111,732 | 101,168 05,773 | 108,870 96,009 | 104,313 |~ 103, 541 | r 104, 510 94, 235
Stocks, end of month._..___._._. . do.-...| 53,782 52,720 50, 530 52,120 51,770 58, 705 54,234 52,915 54,385 55,237 | r 56,915 | r 55020 62, 330

Printing parer:

Orderi,pnerw .............................. do....| 242,080 } 234,580 | 249,250 | 277,581 | 240,016 | 252,829 | 252,172 ( 280,132 | 238,218 | 278,425 | 255,960 | r 264,433 | 265,935
Orders, unfilled, end of month__ ... .._.do....| 279,900 | 266,490 | 269,159 | 299,893 | 269,004 | 267,430 | 254,943 263,383 | 254,602 | 256,187 |~ 246,660 | r 251,510 | 256,755
Price, wholesale, book paper, ‘“B’’ grade, Eng-

lish finish, white, f. o. b, mill. _dol. per 100 1b.._ 10.05 10. 55 10. 24 10. 80 10, 80 10. 80 10. 80 - 10.80 10. 80 10. 80 10. 80 10. 80 10. 80
Production. -..short tons..| 248,796 | 236,295 | 250,563 | 245916 | 275837 | 257,210 | 257,843 269,104 | 250,387 | 267,467 | 264,706 { r 269, 556 | 268, 820
Shipments. . 249,975 | 236,838 | 253,331 | 243,496 | 275,699 | 257,736 | 261,724 | 265,557 | 251,898 | 263,762 |r 259,989 | r 264, 549 | 260, 005
8tocks, end of month__.__...._. €3,163 | 62,070 | 59,512 | 62,006 62,782 | 66,036 | 63,745 | 66,078 | 67,470 | 68,042 | r74,248 | 778,990 | 85,860

Coarse paper:

Orderg, gewf _____________________________ do._._| 242,126 ) 228,012 | 233,647 | 238,828 | 264,665 | 241,042 | 245, 517 268,523 | 241,272 | 268,636 | r 260,392 |7 259,009 | 251,150

Orders, unfilled, end of month_______._._do... 158,747 | 152,606 | 149,995 [ 155,539 | 159,550 | 158,730 | 155,245 | 149,956 | 150,610 | 145093 |r 136, 000 | r 134,000 [ 133, 000

Production s o-do__._| 244,373 | 222,588 | 247,641 | 233,492 | 258 088 | 249,805 | 245,463 265,386 | 242,667 | 268,999 | r 265,314 | 267,586 | 253, 500

Shipments._ - oeoeo oo do....| 241,498 | 220,637 | 250,406 | 230,171 260,40) | 247,650 | 244,540 | 262,416 | 245,741 1 267,015 | 7 268,448 | 7 264,375 | 251,900

Stocks, end of month - do._.. 60, 330 60, 187 58,190 €0, 263 57,886 60, 756 59,931 63,276 +62, 595 62,860 | r 58,850 | r 61,090 62, 000
Newsprint:

Canada:

Production. ..o .. do....; 355,606 | 370,731 | 377,041 | 366,002 | 396,251 | 364,483 | 368,925 | 371,637 | 344,645 | 387,672 | 385,606 | 388,461 | 382 937
Shipments frommills____________________ do__._} 875,498 379,065 | 388,106 | 379,460 389, 505 393,169 369,986 | 346,870 | 332,211 | 380,732 | 380,843 | 397,706 | 383,594
Stocks, at mills, end of month__.________. do.... 90, 431 91, 097 80, 932 67, 564 74, 310 45, 624 44, 563 69, 330 81,764 88, 704 93,467 84, 222 83, 565

United States:

Consumption by publishers___________.__ do____| 292,664 | 263,608 | 281,102 ( 299,807 | 839,286 | 338,012 | 322,136 | 292,534 | 307,967 | 338,337 | 342,572 | 348,823 | 327,060
Imports§ o.._.1 349,134 | 353,091 [ 315,032 | 357,098 | 355605 | 314,364 | 389,907 | 320,564 | 203,801 | 398, 283 | 349, 649 368,133 |_.______.
Price, rolls (N. Y.)_. dol, per short ton. _ 90. 00 90. 00. $0. 00 90. 00 90. 00 90. 00 90. 060 96. 00 96. 00 96. 00 96. 00 96. 00 96. 00
Produetion. ... ... . __ short tons__{ 67, 268 67, 656 70, 507 70,732 72,253 66, 475 65, 880 65, 094 58,016 64, 894 69,371 72, 659 72,075
Shiplgnentsd frt;m migf .................... do.._.; 66,743 | 68,955 | 69,326 70,168 73,545 | 66,439 | 68,720 | 65037 | 59,019 | 65943 | 69,190 | 71,553 | 72 441
Stocks, end of month: .

At P do.__. 11, 951 10, 652 11, 833 12,397 11, 105 11,141 8,301 8,358 7,355 6, 306 6,478 7, 584 7,218

At publishers_.._.___. --do.._.| 228,793 | 278,918 | 295,385 { 312,573 | 308,033 | 279,631 | 292,020 205,062 | 267,958 | 274,453 | 268,665 | 282,202 | 294,728

In transit to publishers__.______ --do___. 71, 664 68, 401 84,009 77,150 83, 957 89, 755 84,113 89,132 90, 864 75,785 , 644 89, 083 73, 363

Paperboard (National Paperboard Association):}

Orders, neW ..o _____._... short tons..| 721,812 | 736,454 720, 388 788, 601 812, 849 747,159 756,818 | 826,046 | 711,294 | 804,310 790,215 | 791, 201 798, 033

Orders, unfilled, end of month_ . ____.______ ds 461,226 | 494,564 | 425,412 | 437,550 436,178 | 420,456 452,124 | 432,911 423,510 | 464,683 | 397.407 | 852 013 381, 065

Production. ... 742,124 | 709,956 | 768,412 | 750,042 | 823,203 | 752,036 | 741,337 | 813,169 | 713,394 | 861,215 | 824,155 | 821,795 | 789,230
Percent of activity ... . 101 90 99 96 101 100 89 103 100 102 102 100 04

Waste paper, consumption and stocks:d
Consumption.-._......_c..__. short tons..] 426,713 | 398,123 | 420,973 | 429,113 | 460,000 | 422,748 | 416,830 | 450,176 | 409,210 | 477,130 | 449,465 | 440,026 | 411,864
Stocks at mills, end of month. ----do_.._.l 299,507 | 312,685 | 302,366 | 302,668 | 324,763 | 322 814! 318,617 | 274,966 | 253,519 256,561 | 257,074 ' 259,902 | 277,315

r Revised. ' Estimated; see note in ﬁfril 1946 Surve,
2 Supplement

*New series. Data for pulpwood, waste paper and paper and paperboard

for total paper and paperboard, see p. S-32 of the August 1944 Survey;
beard and stock for laminated wallboard and other building board fro
will be shown later. For data beginning March 1945 for pulpwood and waste paper see p. S-34 of
tRevised series. Revised wood pulp production for 194043 and sulphite stocks for 1943 are sho

PD. 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production
for these two series (also January-July 1946 revisions for groundwood) will be shown later;
etc., pulp, shown separately above, which was not included previously;
fied as defibrated, etc., to groundwood; revisions for January-July 1
Bigures; all stock data are stocks of own pulp at mills. The series from the American Paper and Pulp Association beginning in the August 1944 Surv
nonthly reports to the Association adjusted to production data compiled by the Bureau of the Census;
been published; all revisions will be shown later. “Coarse’”” paper (bag
erly shown as “wrapping” paper revised to exclude special industrial pa

§Data continue series published in the 1

Vat s

1See note in September 1947 Survey for reference to revisions.
g the war period; data for October 1941-February 1945 will be published later.

are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data beginning 1943
data for paperboard and building board were revised in the October 1947 Survey transferring liner for gysum and plaster
August 1946 for these series and unpublished revisions in data for paper
May 1946 Survey; earlier data for these series will be published later.
wn on p. 20 of the December 1944 Survey and revised 1942 stock fignres for all series are on
shown in the December 1944 Survey and unpublished revisions in the 1944 production data
beginning in the May 1947 issue, data for total production of wood pulp include defibrated, exploded,
data for this itemn and for groundwood were revised in the October 1947 Survey, transferring some pulp previously classi-
946 have not been published; stocks of defibrated, etc., pulp are comparatively small and are not included in the stock
ey are estimated industry totals based on
there have been further small revisions in the data through August 1946 which have not
, wrapping, shipping sack, converting, and giassine, grease proof and vegetable parchment) represents the series form-
per; for comparable data for January and February 1947, see note marked “t” p. S-35 in the May 1948 Survey.

uspended durin,

m huilding board to paperboard; revisions prior to

YSee note marked “1.”
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Unless ot]‘;e'xiwise stated, statisticabth;ougl‘; 1947 l 1948
1941 an escriptive notes may be foun " . . . N .
in the 1942 Supplement to the Survey June July | August tegxt:ger October N%‘:.m Delf:? J::’;l Fg\g;u March | April May June
PAPER AND PRINTING—Continued
PAPER AND PAPER PRODUCTS~Con.
T ioping conta ted and solid fib
ing containcrs, corrugated and soli er,
sl?ill))mgnts‘ _______ i__ --mil, sq. ft. surface area,' - 4,576 4,553 4,801 4, 905 5,416 5,130 5,063 5,185 5,003 5, 509 4,929 4,976 5,019
Foldi aper boxes, value:*
Nelvr;gogdgrs..._ e 1936=100__ 341.5 330.8 372.6 | r301.7| r449.1 r379.4 | r398.5 430.4 409, 2 467.4 378.6 394.0 445.0
Shipments._ —edoo. .. 460.9 396.0 439.3 454.3 r 506.9 r 450.1 r 456, 2 454.8 449.0 476.5 438.5 417.9 478.0
PRINTING
Book publication, total.. _-no. of editions.__ 531 592 678 647 772 1,135 1,110 763 805 890 819 918 627
(I)Jevg)gooll;s__,ﬁ'_ - edo____ 426 439 526 549 639 ’ 885 835 612 607 732 637 715 504
New editions. ..o oo .. do.... 106 153 162 08 133 250 275 151 198 158 182 203 123
PETROLEUM AND COAL PRODUCTS
b COAL
Anthracite:
ExXports§. - oooeoeo oo thous. of short tons__ 714 700 844 855 830 765 794 396 423 604 671 6251 ...
i site, chestnut: .
P%cgféic%)?l..l.)?i{e:_(: - ??_liu ..dol. per short ton.. 16.17 16, 50 17.48 17.71 17.87 18.01 18. 03 18.22 18.24 18.24 18,24 18.29 18. 59
Wholesale® ... . ... Lo J 13. 520 13,713 14,615 14,700 14. 760 14. 766 14,803 14, 896 14.912 | 115.0 115.023 | 115,139 | 115.332
Production_... .. _....... thous. of short tons. . 4,609 4,084 4,994 5,141 5, 506 4,613 4,863 4,921 4,675 4,9 4,438 4, 867 4, 500
B inous:
st do...| 7ne60| 580| 33| 7us| 703| 60| 42| 30| 320! 260 so| 478l
rial mption and retail deliveries, total
Industrial consumption thous. of‘;hort’tons.. 40,029 38, 661 40,033 43, 706 48, 006 45, 863 49,161 54,922 47,423 44, 502 34,011 | r39,169 38,931
Industrial consumption, total 33,705 33, 343 34,975 36, 670 40, 252 37,853 38, 315 41, 668 35, 746 34,974 ,600 | 33, 541 32,988
Beehive cokeovens___________._______ . 711 662 897 916 965 866 950 963 846 509 389 T 908 851
Byproduct coke ovens. 7,586 7,696 8,033 7,658 8,278 8,001 8,425 8,400 7,917 8,100 6,488 8,185 8,036
Cement mills__________ 627 648 672 662 704 730 757 709 636 671 649 692 690
Electric power utilities 6, 366 6,719 7,466 7,616 8,121 7,737 8,450 8,796 7,904 7,801 6,919 7,112 7, 520
Railways (class I).._ 8,385 8,151 8, 527 8,450 9, 048 9,167 9,652 9,726 9, 091 8,430 7,044 7,766 7,432
Steel and rolling mills. 742 718 736 741 826 867 966 1,104 996 ,023 819 822 798
Other industrial_ 9, 288 8,749 8, 644 10, 627 12, 310 10, 395 9,115 11,970 8, 356 8,440 7,202 r 8,056 7,661
Retail deliveries. 6,324 5,318 5,058 7,036 f 8,010 10, 846 13, 254 11,677 9, 528 4, 411 5, 628 5,943
tion:
Ot\lflg;sgfsn ?glll‘;lll){e?)% 177 149 179 156 161 131 93 48 55 55 88 110 99
Coal mine fuel . _______________._ . ._.___ 202 168 216 191 209 191 202 ® (@] @ ® @ @
i mposite: .
Prj[l{c:tséi(lm(34p:ist§es)1 ___________ dol. per short ton_. 12.10 12.68 14.01 14.04 14.15 14. 48 14. 50 14. 64 14.69 14.70 14.80 15.11 15. 29
lesale:
W{‘ﬁﬁi“rﬁf _____________________________ 6.382 7.126 7.424 7.454 7. 528 7. 549 7.575 7.695 7.710 17.684 17,728 17,862 17.882
Prepared sizes. 6. 588 7.342 7.642 7.657 7.798 7.889 7.922 8.031 8.090 18.123 18,146 18,272 18,347
Productiont. ..o ._.___ thous. of short tons__| 47,424 39, 882 50, 879 52, 381 57,301 52, 689 54,798 55, 780 49,711 33,844 34,600 | r 55, 965 53, 208
ks, ind ial and retail dealers, end of month,
Stoc os'aillf _ El_s,tf _______ f ______ ghoé; %'fl sl;)ort tgns_ N 49,778 45, 366 47,157 48,370 50, 276 50, 455 52,161 49, 576 48,613 43, 585 34,418 47,032 58, 010
Industrial, total ________._________ 46, 384 42,176 45,199 46,353 48, 144 48,255 50,124 48,185 47,424 42, 581 33, 576 45, 680 56, 166
Byproduct coke ovens. _. . 7,096 4, 804 5,482 6, 216 7,810 8, 207 9,148 8,671 8,807 7,435 4,308 7,762 10,474
Cementmills___________ 1,079 068 894 909 1,049 1,087 1,113 1,049 991 956 776 1,001 1,361
Electric power utilities.. 16, 409 15, 292 15,739 16, 154 16, 772 16,673 16, 788 15, 792 14,868 13, 609 11, 745 14,601 17,041
Railways (class Y)_______ 8,517 6, 808 6, 522 6, 227 6, 305 6, 156 6,749 6, 906 7,047 5, 599 4,864 7,208 8, 787
Steel and rolling mills___._ 1,226 1,086 1,128 1,089 1,076 985 1,012 043 976 881 771 1,074 1,269
Other industrial ..___._._ 12, 057 13,218 15,434 15,758 15,632 15,147 15,314 14,824 14,735 14,101 11,112 14,034 17,234
Retail dealers, total . _____._._._..________ , 394 , 190 , 958 2,017 2,132 2, 200 2,037 1,391 1,189 1,004 842 1,352 , 844
COKE
%xports§ ....... é._._._“._,_,____th()us. of short tons... .83 66 77 60 118 76 79 60 59 67 37 8l | ...
rice, beehive, Connellsville (furnace
»oe ¢ dol.elger short ton_. 9, 562 11, 000 12,000 12. 600 12.125 12. 250 12.250 12. 500 12. 500 12. 560 12. 500 12. 900 13. 000
Produection:
Beehive ..o .. 4 578 583 616 549 603 606 539 324 246 * 577 541
Byproduct.... 5,373 5,633 5,396 5, 800 5, 650 5,886 5,865 5,513 5, 653 4,491 r5,722 5, 503
Petroleum eoke. . _________ ... ... .__ 224 20 192 210 175 210 204 203 242 225 A7 |
Stocks, end of month:
Byproduct plants, total ... _._________. 773 982 1,020 1,063 1,151 1,040 912 807 716 646 + 802 856
At furnace plants____. 458 544 509 513 58 535 554 618 587 533 r 644 641
At merchant plants._ 315 438 520 550 562 504 358 190 128 13 158 215
Petroleum coke__.__.. 86 110 95 97 83 69 67 79 66 69 83 |occieooos
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)t thous. of bbl__| 153,604 § 161,844 | 163,068 1 159,771 | 162,854 | 158,719 | 165,858 | 165,796 | 156,014
Exports§ d 5, 18 4,139 , 087 , 69 3, 844 , 039 2,992 , 626
Imports§___ - 7,919 8, 6501 , 908 7,512 9,339 8, 6! 7,638
Price (Kansas-O. 1.810 1.810 1.810 1.910 2.010 2.410 2. 510 2. 510
Productiont.. ... ... 159,237 | 160,365 | 157,530 | 164,913 | 158,736 | 165,443 163, 781 155, 224
Refinery operations_._._..___.__. 98 ©99 98 93
Stocks, end of month: .
Refinable in U. 8.4, ...... ...thous. of bbl._| 237,278 | 230,074 | 228,523 | 225,258 | 226,666 | 225,462 | 224,929 | 293,430 | 224,880
At refineries. do._..| 59,160 56, 656 57,136 64,050 53, 84 53, 660 52, 864 53, 801 54, 572 58, 989 60, 807 -
At tank farms and in pipe lines o...do._..| 162,784 159, 566 | 156, 241 156,276 | 157,853 | 156,224 | 156,726 | 153,378 154,233 | 152,758 | 150,787 -
Onleasest. _...........___. e-.do....| 15,334 14,762 15, 146 14,932 14, 964 15, 578 15,339 16, 161 16,075 15, 661 15,684 -
Heavy in California_ eo-.do.._. 5,420 5, 208 , 3 5,194 5,275 &, 6 5,725 , 412 , 539 6, 756 7,228 .
Wells completedt_._ .. _..__.___.._.._. number. . 1,523 1,842 1,810 1,622 1,760 1, 1,416 1,733 1, 406 1,630 1,716 | 1,864 |._...._._.
Refined petroleum produets:
Fuel oils:
Domestic demand:§
Distillate fueloil_._.._.._.___.. thous. of bbl..| 16,977 16, 355 16, 003 19,414 23,116 28, 997 40, 426 42, 056 38, 648 33,779 25, 498
Residual fuel oil ... . ... __________ do_... 38, 237 40,412 39, 864 40,677 43, 995 43, 538 52,015 48, 853 45, 5656 47, 808 42,831
Consumption by t{pe of consumer:
Electric power plantst_ ... ... do.... 3,273 3,715 3,810 3,927 4,039 3,862 4, 261 4,433 4,002 4, 256 3,601
Raijlways (class I)____ ' 6, 564 6,714 6, 650 6, 576 6,941 7,004 7,141 6, 661 6,188 6, 409 5, 995
Vessels (bunker oiD§. . _..._.._________. 6,080 6,371 6,676 5, 048 5, 901 5,382 5,419 4, 510 4,800 5,054 4,651
Revised. 1 See note marked “®'* for this page. ¢ Beginning January 1948 included in “other industrial.”

®The comparsbility of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures
strictly comparable with Marchf or anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between
February and March on the basis of comparable reports; April 1948 figure strictly comparable with May for bituminous coal, prepared sizes, $8.1

§Data continue series published in the 1942 Sup(f
October-December 1947 have been revised to inclu

$ .
lement but suspended during the war period; data for October 1941-February 1945 will be published later. Bituminous coal exports for
e Army civilian supply shipments (see note marked “§”’ on p. 8-20).

{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample (see note marked “¥”” in the A pril 1948 Survey for

changes during 1946 and early 1947); February-July 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal.
10 cities for anthracite and 21 cities for bituminous coal.

*New series, For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding

Survey. Revisions in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are avai

Beginning August 1947 data cover
July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively.

aper boxes, see p. 8-32 of the August 1944
able on request.

tRevised series. See note marked ‘1" on p. 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series
on petroleum products; 1942-43 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal are shown on p. S-36 of the February 1948 issue.
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Unless othe:iwise stated, statistics bth;ougl(; 1947 1948
1941 and descriptive notes may be foun Qen. . N . . . .
in the 1942 Supplement to the Survey TJune July | August |, eﬁger Obc:f N(i)‘e‘;m D %C:f] J?#? Fglr)§u March | April May June
PETRCLEUM AND COAL PRODUCTS—Continued
PETR OLEUM AND PRODUCTS=-Continued
Refine d petroleum products—Continued
Fuel oils—Continued
2, Ogg 2, 237 3, %? 2, 99? 3, Ogg 1, 3;16 %g 1, ggfl’) 1, 242 1, (25%32’ 1,649 2,323
. 6 82 7 0
Price, fuel oil (Pennsylvaniaj..____ . - .075 079 . 085 . 087 .090 .092 .102 .110 .110 L110 .110 L110
roduction:
F Distillate fueloil_________._____ 24,214 26, 270 26, 946 27,325 29,072 28, 254 30, 759 33, 539 32, 688 32, 548 29,352 30,764 ). ___.
Residual fueloil . _______.__________ d | 36,977 38, 550 38, 592 37,098 39,066 37,344 39, 746 39, 606 37, 542 40, 523 39, 104 40,732 oo
Stocks, end of month:
f)cis;illate fueloil _ . 39,676 46,444 54, 707 59, 764 63, 252 61, 334 51, 081 41,036 34, 590 32,214 34,514 40,781 | _________
Residualfueloil .. ... ..________._ 43,515 47, 600 51,334 52, 578 52, 502 52, 455 47,001 44, 636 43,156 41, 945 43,301 48,518 |- oenoal
XKerosene:
Dorgestic demand§. . . - ... _________ d 5, ?}? 5,348 5, g‘lig 6, 2%) 8, })(753 11, g;g 12, Qgg 18, %1-1)% 12, Ggg 10, 3(8;3 7 7’§§ 6, igz ..........
OB, 016) o 73 PR o....f A1}y 746  8183| 476 58| 32| 66| 2161 < 69| 2691 8 474 |.__._.__..
Price, wholesale, water white, 47°, refinery N
(Pennsylvania) .. - .oococeoo. dol. per gal._ . 082 .088 . 002 L0956 .095 . 095 . 108 L1185 .121 L126 .125 .125 .125
Produetion. ... thous. of bbl__ 8,717 9,117 8,970 8, 547 9,308 9, 352 10,129 10, 697 11,030 11, 262 10, 236 9,973 J_.
Stocks, refinery, end of month__________._ do.... 8, 956 10, 867 13,161 14, 286 14,908 12, 842 9, 940 6, 690 5, 849 6,039 6,872 8,872 ...
Tubricants:
e ———— s B W B B B A BT B - R T A e
Exports§ do__.. » s ’ ’ ) , , , , ,142 |-
Pri wholesale, eylinder, refinery (Pennsyl-
AR e Py e o pereal.|  .330 .338 350 .352 .360 .360 .378 .360 .39 390 .390 .390 .300
Produetion. .. _____._____.____._ thous. of bbl._ 4,427 4,227 4,400 4,047 4,350 4,264 4, 566 4,287 4,132 4,404 4,308 4, 500
Stocks, refinery, end of month. __________ do___. 8, 281 8,188 8,420 8,340 8,157 8, 531 8,6241 17,802 17,820 17961 18,022 | 18,411
Motor fuel:
All types:
Domestic demand§ 71,329 73,441 72,089 71,384 73,205 64,158 67,285 61, 308 56, 487 68,171 72,183 77,186 | ...
Exports§.... 3,937 4,020 3,224 3,084 3,171 3,673 2,882 2,075 1,426 2,165 3,190 3,218 . ...

Prices, gasol

‘Wholesale, refinery (Okla.).___dol. per gal.__ . 080 .080 .083 . 084 .085 . 090 . 099 105 .105 105 .105 105

Wholesale, tank wagon (N. Y.)._...__do___. .172 174 174 176 176 178 .183 .188 .188 .188 .188 .188

Retail, service stations, §0 cities._..__ do____ .171 .172 L1784 .173 .178 .179 .194 .194 .195 .195 2195 .195

Production, totalt_ . __________. thous. of bbl_. 69, 847 73,494 75,745 72,944 75,656 72,061 75,140 73,812 67, 518 72,025 74,219 79, 421

Qacsoline and naphtha from crude oil_do____ 61, 855 65, 200 67, 404 64, 744 67,150 63, 623 66, 770 65, 744 59, 964 63, 608 65, 834 70, 501

Natural gasoline and allied produetsit.do__. 10, 505 11,019 11,254 11, 096 11,685 11, 951 12,357 12,047 11,372 12, 296 11, 704 12, 072
Sales of 1. p. g. for fuel, etc. and transfer

of cycle ;?rogucts ..... __.thous.of bbl..| 2513 2,725 2,913 2,896 3,179 3,513 3,087 3,979 3,818 3,879 3,319 3,152 | ...
Used at refineriest_. ..o ____ do.... 5, 898 6,176 6,477 6, 513 6,385 6,323 5, 994 6,434 5,695 6,187 6,058 6, 551

Retail distributiona il. of gal.. 2,936 3,080 3,022 2,892 2, 959 2,593 2,794 2,460 2,297 2,745 2,979 femeeaoos
Stocks, gasoline, end of month:
Finished gasoline, total. .._._ 81, 160 77,060 | 77,190 | 75,882 F 74,710 | 78,669 [ 83,111 93,200 | 102,235 | 103,398 { 101,280
At refineries..___._._._. d 50,610 47,929 46, 308 45, 567 45,084 46, 529 51, 570 61,134 68, 604 68, 824 64, 553
Unfinished gasoline. .. 8,614 8,934 8, 659 8,478 7,874 8,882 9,192 8,877 8, 764 8, 551 8, 549
Natural gasoline 5,452 5, 269 5,017 4,456 4,221 4, 266 4,296 4,323 4,673 4, 806 5,305
Aviation gasoline:*
Production, total. . ___.._......_...._. 3,003 3,467 3,664 3,733 3,449 3,316 3,379 3,443 3,044 3,315 4,088
100 octane and above. 1,353 1, 545 2, 061 2, 258 2,121 2,187 2,186 2, 385 1,825 2,329 2,945
Stocks, total . ........ 4,847 5,144 5,480 5,803 5,019 6,106 6,064 6, 557 7,186 7,044 7,359

100 octane and above.___..___________ o 1,671 1,804 1,968 2,198 2,338 2,575 2,422 2,712 2, 964 2,808 3,266
Asphalt:
I‘r)nports§ ___________________________ . 12,424 24, 591 26,191 10,189 47,889 67 12,316 11,031 12, 382 17,793 11, 904
Production R .| 823,800 | 879,800 | 987,500 | 931,800 | 901,100 | 726,900 | 638,500 | 587,500 | 551,800 | 624,000 | 676,900
Stocks, refinery, end ofmonth_._______._ do._..{1,000,500 | 866,200 | 716,500 | 597,800 | 540,700 | 661,300 | 731,100 | !812,400 {1 925,800 11,020,700 ['1,082,900
Vax:
Produetion .. e thous. of Ib_. 78,120 89, 600 66, 080 89, 880 80, 080 85, 960 96, 320 98, 060 82,320 98, 280 92, 960 82, 600
Stocks, refinery, end ofmonth_._._______ do.... 88, 200 93, 520 87,920 | 96,320 91, 000 96, 880 98,28G | 104,720 { 103,320 | 100,800 | 108,920 | 112,560 |.
Asphalt prepared roofing, shipments, total
° prep £ Ship thoils. of ;quares__ 5, 806 5, 600 5,672 5, 886 6, 640 5, 549 5, 686 5, 549 5,121 5,155 4, 946 74, 636
Smooth-surfaced roll roofing and cap sheet_do._.. 1,747 1, 630 1,690 1,699 1,908 1,649 1,736 1,743 1,611 1, 561 1,405 | r1,216
M ineral-surfaced roll roofing and cap sheet_do._.__ 1,368 1,287 1,332 1, 368 1,529 1, 254 1,285 1,244 1,132 1,208 1, 056 998
Shingles, all £YPeS. - oo oo oo do-... 2,601 2,683 2,750 2,819 3,203 2, 647 2,665 2, 562 2,378 2,385 2,484 r2 423
Asphalt siding, shipments*_ 334 271 283 300 353 331 356 338 329 350 r 251 r213 05
Saturated felt, shipments*._____________ 32,758 33,234 35,456 39,565 | 42,637 36, 667 37,470 40, 180 37,633 | 49,662 | 55316 | r52,476 55,043

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption§. .. . oo long toms_.| 42,5629 40, 389 47,289 50, 557 57,286 52,076 56, 284 58,174 51,012 54,444 50,616 | r 52,022 55,692
Imports, including latex and Guayule§...__ do....| 65724 57,626 45, 526 46, 285 49,976 50, 946 71, 506 80, 852 54,418 72, 070 40, 747 40,709 |..._____.

Stocks, end of month§ 345: 175 | 2 131: 624 [ 2130, 040 2122; 097 | 2114,115 211(): 752 | 2129,038 |2 136: 227 | 3148,081 | 2130,295 | 2 123;, 248 |72112,724 | 2 118, 389

Synthetic rubber:*

Consumption. . ... o oo 42, 680 37,607 39,001 41, 865 45, 668 39, 001 43,230 43,003 35,375 38,222 34,632 | r 35 268 39, 318
Exports_______ 2, 280 454 287 349 202 221 413 419 464 387 5690 400 |
Production.... 35, 681 31,917} 32,901 | 30,518 [ 33,834 37,825 | 38,134 | 39,428 | 39,025 | 43,940 | 40,846 | 42,866 | 41,206

07,612 | 297,728 | 291,288 | 279,246 | 267,379 | 267,871 | 262,366 | 260,200 | 265649 | 272,885 | 278,722 |r 285734 | 2 89, 214

21,283 20, 433 21,093 23,801 26,736 23,491 25,229 25,885 22,374 24,362 22,322 | 22,975 23, 527
24,144 21, 252 21, 658 22, 561 25, 648 23,161 25,123 25,634 23,678 24,089 21,802 | 21,043 22, 547
39,508 | 239,704} 240,130 | 238,461 | 236,643 ; 236,425 | 235,943 | 236,307 | 238,444 | 238,313 | 237,946 [7236,612 | 235 706

Stocks, end of month
Reclaimed rubber:§
Consumption.
Production....____
Stocks, end of month

TIRES AND TUBES
Pneumatic casings:§

EXpOrtS® - oo oo thoussnds. . r 398 r343 r 343 r 280 r 294 r 234 r 243 r 195 7184 r 161 166 143 | ..
Production. - ~do___. 7,583 6,790 7,165 7,919 8,580 7,716 8,050 7,861 6,385 6,930 6, 574 6, 931 7,584
Shipments. .. o_o.coo_.. do_._.; 7,526 7,441 7,520 8,246 8,639 7,015 6, 583 5,919 5,106 5,703 7,039 6, 254 7,827
Original equipment. __...__.. do__..| 2,130 1,974 1,793 2,128 2,178 2,097 2,338 2,330 2,020 2,366 2,265 1,818 2,189
Stocks, end of month___.___._. .do.___! 6,670 5,838 5,464 5,101 5,513 5,277 6,975 8,806 | 10,172 | 11,364 ! 10,9401 11,6111 11,435

r Revised. ! New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600.

3 Beginning July 1947 data are reported stocks available to industry. ¢ See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later.

§D ata continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on
PP- 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later.

{Includes natural gasoline, cycle produets, liquefied petroleum gases at natural gasoline plants and benzol; sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle
products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production.

*New series. Data beginning 1939 for aviation gasoline, compiled by the Burcau of Mines, and data beginning 1943 for asphalt siding and saturated felts, compiled by the Bureau of the
Census, will be published later. . For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey.

fRevised series. For 1941 revisions for the indicated series on petroleum and products, see notes marked ““§””on p. S-33 of the March and April 1943 issues; 1942-43 revisions are availableon
request. See note In April 1945 SBurvey for explanation of revision in data for asphalt roofing, N

®Export data for tires and tubes have been revised to exclude shipments to Alaska, Hawaii, Puerto Rico, and Virgin Islands; January-May 1947 revisions not shown above: Tires—
473. 316; 339; 391; 474; tubes—297; 250; 274; 305; 452.



S-38 SURVEY OF CURRENT BUSINESS August 1948
Uxil(;sls otl(;e:iwise stated, statistics bth;ouglé 1947 | 1948
941 and descriptive notes may be foun . _ B . N N
in the 1942 Supplement to the Survey June July August tes;grl))er Olfet? Noggm Decee;n ‘ Jg:}; th;;u March April May Jane
RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES~—Continued
Inner tubes:§
Exports® . r 306 r 2068 r217 r 157 181 * 137 v 134 r 101 r 120 r 126 T 117 95 |oee oo
Production. 5,440 4, 542 5, 179§ 6, 540 7,619 6, 457 6, 544 6,226 4,980 5, 534 5, 578 5,702 6,716
Shipments_______. 5,779 6,216 6, 499 7,233 7,616 6,343 5,324 5,152 4, 505 5,188 5,807 5,419 6,745
Stocks, end of mont] 9,413 7, 909 6, 937 6,339 6,424 6, 683 8,088 9,116 9 857 9,930 9, 737 10, 069 9, 939
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments.reams.__| 134,834 | 126,722 | 130,489 | 146,111 146, 754 145,409 | 125,743 | 111,889 | 139,066 { 161,110 | 160,918 | 158,554 | 171,412
PORTLAND CEMENT
thous. of bbl..] 15,971 | 16,342 | 17,480 | 17,319 | 18,300 | 16,814 | 16,123 | 14,541} 13,347 | 14,502| 16,041 17,740 | .. . _
81 80 86 88 90 85 79 7 70 71 80 86
18,179 20, 099 20, 365 19, 840 20, 562 16, 267 12,379 9, 205 8,338 13,957 19, 047 19, 544
Stocks, finished, end of month. . ___..__._____ 17,085 13,337 10, 452 7,921 y 6, 209 9,975 15,336 20, 340 20, 886 17, 880 16,077
i ]
Stocks, clinker.end of month_________________ do-... 5,736 5, 514 4,855 3, 889 3,114 2,929 3,605 4, 2 3 6,072 5,930 5,650
CLAY PRODUCTS
Brick, unglazed:
Pnce, wholesale, common, composite, f. 0. b. plant
ol. per thous._ 19. 550 19, 668 19. 937 20. 374 20. 460 20. 636 20. 843 21. 083 21.194 21,479 22. 040 22.204 22.448
Production®... ... thous. of standard brick__| 414,634 | 438 501 | 466,592 | 456,043 | 511,366 | 460,971 | 436,073 | 369,034 | 317,619 | 302,440 |7 445,263 | 490,885 | _________
Shipments®. . . . oiieliaaolol do._._| 406,918 | 455,616 | 457,311 | 483,622 | 538,050 | 453,100 | 431,130 | 335,438 | 300,386 | 414,418 | r 404,052 | 493,644 |.. .. _____
Stocks, end of month*_______ . . . _.___. do....| 528,873 | 504,124 | 511,977 | 483,156 | 451,497 | 456,272 | 452,138 | 479,788 | 493,925 | 470,041 | r 421,558 | 415,796 | ... ...
Structural tile, unglazed:*
Production.' g - _short tons._| 101,742 | 118,814 | 114,163 | 111,230 115,844 | 106, 221 97, 369 84,678 83, 682 99, 575 | 109, 451 109,586 | ...
Shipments eedoo___ 98,364 | 110,220 | 112,805 | 110,343 119,243 { 100,579 95, 319 77,107 75, 800 97,871 [ r 113,784 | 113,851
v StOCKS oo m e 0....| 117,080 123,043 | 124,936 | 124,794 | 119,289 | 124,331 120, 653 127 576 134 959 | 136,014 ) r 130,818 | 125,046
itrified clay sewer pipe:*
Producﬁoz pipe do....| 115,717 | 109,686 ; 111,418 | 117,038 | 120,704 | 117,435 | 120,892 | 118,720 | 110,777 | 131,353 |r 122, 561 120,181 ¢ . ___.__
Shipments. .. oo eeaeeeaen do....| 111,647 1 110,012 | 110,754 | 117,530 | 119,913 | 110,906 | 116,647 3 93,973 122,307 [ 124,272 | 121,210 | ..__
Stocks _ do....| 156,358 { 155,971 156, 544 155,976 | 156,607 | 159,360 | 166,450 | 183,604 | 200,385 | 209,313 |r 207, 527 , 460 |- ...
GLASS PRODUCTS
G lass containers:
Production...j ___________ _..thous. of gross.. 9, 619 8,877 9,476 9, 384 9,646 §, 402 7,988 8,015 7,320 8,977 8,051 [ 8 820 8,145
Shépmentis, dolr‘netsltic, total ol do.... 8,316 8,127 8, 859 8,781 8, 767 7,703 7,603 7,006 6, 886 10, 399 7,383 r 7,902 7,397
eneral use fco
Narrow neck f00d.__«ooovoroacaaoe His ) - 928 764 1,286 1,528 823 473 482 532 578 969 549 653 831
‘Wide mouth food (incl. packers tumblers
! ¢ b thous. of gross.. 1, 650 1, 754 2,322 2,189 12,251 11, 84¢€ 11,745 1,820 1,759 2,518 1,769 r1,976 1, 866
Beverage. oo oo ecmmee oo —e—cac- do.._. 1,003 1,152 1,212 1,040 956 632 526 419 692 1,338 2729 7 849 884
Beer bottles ..o oo do_... 1,616 1,263 676 632 744 974 1,271 839 704 1,055 605 692 641
Liguorand wine_ .. ..o._.____._._. do._._ 663 576 627 778 1,279 1, 502 1,167 840 783 1,060 786 781 604
Medicinal and toilet. . do._.. 1,309 1,449 1,479 1,645 1,794 1,529 1,603 1,791 1, 584 2,281 1,861 r 1,638 1, 466
Chemical, household and industrial_____ do_... 433 397 466 452 589 449 419 479 502 813 470 r 535 501
Dairy products ___________________________ do.... 305 308 307 290 315 285 384 247 244 272 339 210 208
Fruit jars and jelly glasses - cc.c.coeoo e do___. 320 464 486 227 117 113 17 39 39 92 275 568 395
o s}}:OCk]S end of monthi qerTTr do_... 6,849 7,065 7,300 7,478 7,896 8,132 8,057 8,380 8,488 6,724 7,876 78,419 8, 810
ther glassware, machine-made:
umblers:
i — omt| pm| osm| gm) am) osm od) g e am) owml oeml owm
h S - 5,004 )1 , 5 4,416 4,296 , X
ERIPEIERLS. . —o-soromme-mmeeee oo ao. 7720 7mE| 8158( 7od0| 8869| 864! £024| s690| s74l| 56| 850 8308 8155
Tabie, Sitohen; snd Bovcenoid hipmentst : '
and householdware, shipments
able, kitehen, thons. of dozens_.| 3331 | 2,302 | 3,645| 3483| 4511| 418 | 3703 310! s.05| 4147 374! 3847 | 3,35
Plate glass, polished, production. __thous. of sq. ft_. 21,026 17,670 21,401 20, 648 22,989 18,777 20, 089 21, 958 21,751 28,572 23,417 20,783 24, 208
GYPSUM AND PRODUCTS
Crude gypsum:
TmpOrts§.. oo cecoccecccaeaoas 409 | fecians 018 644 p:Z U (RN ST Y
Pro%lfni?nn 1,467 | el 1, 507 1,667
(éalcmed pr(:jductionld 1 b LT 0 (R 1,279 1,410 13-V T M R
m ts sold or u
S{ﬁfgamgg% uets so g 407,354 | oo oiiofeceieiian 445,659 |- oo e 519,395 |. 506, 561 |- oo o |
Caleined:
or building uses:
O e Tasters... 391, £48 451,070 499,480 | 410,518
Keene's cement_.._._._ . 12, 520 10,084 10,909 |_ 11, 944
All other building plasts do. 101, 597 104, 505 1186, 881 107,121
Lath -thous. of sa. ft,_ 39;, ;g 46%, %2 48?, 677 |_ 5333, 34%
do.._.. 1 233 ) 27¢
77| 520,368 514, 87 592, 627 3684, 302
Industrial plasters... c.c...cocoo.-. sFort tons. 46,745 46,148 55, 998 50, 692
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production..._._________. 10, 546 10, 424 11, 651 12, 408 13,962 12, 804 12, 548 13, 405 13, 365 14,185 13, 303 12,162 | ...
Shipments....._. 10, 503 10, 020 11,828 13,170 14, 589 13,099 12,415 13,199 13 178 14,312 12 850 10,974
Stocks, end of mont! 20, 795 21,198 21,021 20, 259 19, 633 19, 338 22,217 22, 423 22, 610 22,483 22, 936 24,123
COTTON
Cotton (exclusive of linters):
Consumption. .. 729,412 | 677,780 | 710,601 727,448 | 826,216 | 759,498 | 753,406 | 860,202 | 785,231 | 878,714 [ 829,730 | 785,440 | 801,142
Exports§..__ 302,773 83,918 | 437,066 | 123,545 | 134,190 | 164,665 | 229,553 | 214,008 163,498 | 261,062 | 155,080
Imports§ ... _..do.__.] 62,029 8,163 4,984 95, 526 97, 946 11,750 15,319 , 19, 014 10, 398 14, 668
gnces rec(}ellv]ed t])y farx(xilgqsf.,..{s.{._ﬁ..d ol. per lli(.)_ .341 .359 .332 .312 .307 .319 .341 .331 . . 318 ,341 3 .352
rices, wholesale, middling, ¢/, average,
markets .......................... ’..dO perlb._. .372 375 .343 . 316 317 .336 .358 .3562 .328 .342 .372 .376 .370
r Revised. 1 Jelly glasses included with wide mouth food containers. ? Includes small quantity of nonreturnable beverage containers.

3 Laminated board included with tile temporarily.

4 Revised to include Army civilian supply exports (see note marked “‘§” on p. S-20); there were no such shipments in other months of 1947.

Jincludes laminated board reported as component board. §See note marked “§” on p.

*New series. See note marked “*” on p
{Revised series.

in the reporting companies for other machine-made glassware.

8-37.

®8ee note marked “®’’ on p.
. 8-37 of September 1947 Survey for reference to tables giving the eerliest data available for the clay products series.
See note on p. S-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes

5-37.

For revisions for farm price of cotton for August 1937-July 1942, see p. S-35 of June 1944 Survey.
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Uxilgisls otgeﬁwise stated, statisticsbth;ouglé 1947 1948
an escriptive notes may be foun: . . _ . R ~ ]
in the 1942 Supplement to the Survey June July August tesneill))e!‘ Obc:ro N(;)‘;;'m Delgg'n J:?; Fg?;u March April May June
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
Production:
Ginnings - oo ooo___ thous. of running bales___________. 194 647 3,899 8,362 10, 056 10, 596 11,878 {. ... 213,882 |- e ||l
Crop estimate, equivalent 500-1b. bales
thous. of bales_ |- oo meee | feccemm oo mmcmme e e em e e [ e 231, 881 o)l
Stoelis, dortn;stic cotton in the United States, end
of month:
Warehouses. .. -.ooeecemvcuunn thous. of bales._ 1,168 856 781 2, 528 5,032 5,297 5,418 5, 063 4,427 3,637 2,823 2,199 1,642
Mills_..._ do..._ 1,601 1,322 1,076 1,058 1,375 1,746 2,048 2,122 2,151 2,194 2,109 1,929 1,673
Cotton linters:
Consumption.____ do.... r70 82 81 91 103 99 102 102 98 104 97 99 95.
Production_.____..______.___ do.._. 23 23 32 105 203 188 175 166 129 104 66 47 36.
Stocks, end of month.... do.... 7383 345 289 206 364 420 476 511 516 520 500 459 403
COTTON MANUFACTURES
Cotton cloth: .
Cotton broad woven goods over 12 inches in width,
produection, quarterly*___mil. of linear yards._.. 2,461 (ool

Cotton goods finished, quarterly:*
Preduction, total do.__.

Exports§...

Imports$...

Prices, wholesale
Mill margins. oo ocoocaocoumnnnn cents per Ib__
Denims, 28-inch_ -dol. per yd__
Print cloth, 64 x do.___

Sheeting, unbleached, 36 X _do.___
Cotton yarn, Southern, price, wholesale, mill:

22/1, cones, carded, white______.______ ol, per 1b__

40/1, twisted, carded® ... ... do.._.
Spindle activity:t

Active spindles}-.ccooo oot thousands._

Active spindle hours, total_.
Average per spindle in place.. ..
Operationst. . ceooeooocoeoos pet. of capacity._

RAYON AND MANUFACTURES AND SILK

Rayon yarn and staple fiber:
Consumption:
Filament yarn.
Staple fiber_ .
Tmports§. . oo eeeas
Prices, wholesale: R .
Yarn, viscose,150 denier, first quality, minimum
filament® . ___ . oo dol. per lb._
Staple fiber, viscose, 13$ denier___________ do....
8tocks, producers’, end of month:

Filament yarn ..-mil. of Ib__
Staple fiber. . . ooo. do..
Rayon goods, production, quarterly:*
Broad woven goods.- -...... thous. of linear yards_.
Finished, total____.
‘White finished
Plain dyed -
Printed._ ..o
Bilk, raw:
INPOTtSS e mcm e thous. of Ib__
Price, wholesale, Japan (N. Y.)§...__ dol. per 1b...
WOOL
Consumption (scoured basis):§
Apparel elass____ .o ocecoas thous. of 1b..
Carpet class._ e ——-do.___
Tmportss- - oo e mccm——eaa do.___
Prices,wholesale:
Raw, territory, 64s, 70s, 80s, scoured*_dol. per 1b__
Raw, bright fleece, 56s, greasy*...____._____ do._._
Australian, 64-70s, good topmaking, scoured, in
bond (Boston)*. . _________________. dol. per1b..
8tocks, scoured basis, end of month, totalf
thous. of 1b__
Apparel, totald .. __ d
Domestict. ..
Foreignt.___
Carpett____...._.

WOOL MANUFACTURES
Machinery activity (weekly average):§
Looms:
‘Woolen and worsted:

Pile and Jacquard _.._thous. of active hours._.
Broad

NarrOW . e cimeeee—e do___

.670
.320

8.8
6.6
467,277
424,006
47,675
289, 638
86, 693

3
4.150

37,864
13,192
57, 566

1.225
. 565

1.002
497, 836

89, 401

78
2,242
43

137
122

85, 052

Worsted combs

r Revised. 1 Total ginnings of 1946 crop. 2 Total ginnings of 1947 crop. 3 Not available.

115, 568
230

61
1,864
39

98
92

71,267

88, 899
179

140, 711
883

53. 96
.338
. 251
.232

. 706
.921

21,197
9,034
379
119.4

33, 008
14,056
35,974

1.220
. 565

1.040

124
110

91, 891

61.5
20.3
3,265

670
.320

8.6
6.4

455,072
402,112
45, 650
2901, 146
65, 316

37,088
13, 708
41, 511

1.220
. 565
1.108

461, 431
384, 070
265,835
118, 235

77,361

70
2,223
47

124
112

93, 585
118,720

100, 789
i89

198

68
2,282
45

134
129

93, 931

122,410
218

{Number active on last day of month.

37,652
14,008
48,388

2,324
49

142
129

92, 662

62.1
22.2
1,369

.726
. 362

.7
4.0

515, 851
466, 948
48, 985
321,738
96, 225

379
4.400

43,830
16,175
36, 234

1. 255
. 510

1.240
442, 951

364, 755
236, 565

79
2, 256
45

132
119

90, 474

121,971
222

117,489
214

15,948
116, 302

1. 255
. 510

1. 240

163
146

103, 677

132,418
247

103
2,572
51

163
146

102, 527

132, 666
252

96, 344

820
2.60

20, 265
86, 749

1. 255
. 510

1,202

429, 180
346, 452
216, 171
130, 281

82,728

100
2,495
40

163
144

98, 429
129, 269
250

r 42,632
r17,024
62, 324

1.296
. 510

1.399

r 98
2,497
r42

164
141

r 99,272

41, 600
17,888
48, 688

1.310
.510

1.652

125,437
245

R ¢ i 5 . t J*Total ginnings to end of month indicated.
4 Average for all cotton svstem spindles, including those consuming synthetics and blends not comparable with averages prior to February 1948 which are for cotton consuming spindles.
®Replaces series for 40/1, single, carded; see note 4 on p. S-39 of November 1947 Survey.
Q®Price of yarn in cones beginning January 1947; prior to 1947 prices were quoted for yarn in skeins; see note in June 1948 Survey.
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. Data
for cotton cloth exports have been revised to include army civilian supply exports (see note marked*§” on p. 8-20).
qData for July, October, and December 1947 and March 1948 are for 5 weeks; other months, 4 weeks. Data for wool consumption were revised beginning September 1946 in the November 1947
Burvey to cover consumption only on woolen and worsted goods systems; data through March 1947 published in earlier issues include also consumption on silk, cotton and other systems,
{Revised series. See note marked “4”’ on p. 8-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks,
Bee note for cotton spindle activity at the bottom of p. 8-34in the May 1948 Survey with regard to revision in the series for spindle operations as a percent of capacity; and note at the bottom
of p. 8-34 in this issue regarding expansion of series in the September issue.
*New series. See notes marked “*”’ on pp. S-38 and S-39 of the September 1947 Survey for reference to earliest data published for the indicated series.
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Ulil;:ls otge:iwise stated, statisticsbth;ougl(; 1947 1948
an escriptive notes may be foun " \ . . N N
in the 1942 Supplement to the Survey June July August tesn?lger October I\(;)‘;erm D%ceerm J:II}; Fg}_’;u March April May June
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES—Continued
Wo(;lﬁ? )aild worsted woven goods (except woven
elts):

Production, quarterly, total..__thous. of lin, yd._| 113,865 113,536 |- 129, 382 131,939

Apparel fabriest. ... d 98, 021 99,133 |. 114, 063 116,219 |.
Men’s and hoys’ wear} 50,161 44, 608 51,331 54, 981
‘Women’s and children’s wear'}... -.-do..__| 35440 41,054 48, 020 49,295 1.
ANotherf. . .. ... —a@oo...} 10,206 8 9, 053 8, 620

Blankets___.._....__._. IO ) M 7, 560 6, 482 5,496

Other nonapparel fabries . ...__._.._.__ do.._. 8,284 7,921 10, 224

Wool yarn: .

Production, total*y.. ... ... thous. of 1b__ 56, 704 61,796 71,705 67,108 67,304 82,550 | r 65,876 65, 563
Knitting® el do.... 5, 764 7,052 8,785 8, 084 7,940 9,610 r 7,488 7,508
Weaving™. e do..__ 37,824 41,244 47,460 43,760 43,872 53,730 | 42,092 41,656 |.

Carpet and other*y______.________________ do.._. 13,116 13, 500 15,460 15,264 15,492 19,210 | 16,296 16, 404

Price, wholesale, worsted yarn, 2/32s (Boston)

dol. per 1b_. 1.950 1.950 1.950 2.000 () (8) (O] (9) () (@)
MISCELLANEOUS PRODUCTS
Fur, salesby dealers_________...__._. thous. of dol.. 3,708 4,000 4,337 3,678 3,804 | oo imeas - J
Pyroxylin-coated fabrics:®

Orders, unfilled, end of month__._thous. lin. yd.. 7,78 7,553 7,724 7,984 7,026 7,122 6,816 6,656 5,733 5,228 4,408

Pyroxylinspread. ..o ... thous. of Ib_. 4, 520 4,043 4,994 4,310 4,699 4,543 5,385 4,936 4,958 4,328 r 3,614

Shipments, billed._ ----thous. lin. yd.. 6,034 4, 561 5,409 4,975 5, 565 5,138 5,538 6,186 6, 462 5,687 r4,772

TRANSPORTATION EQUIPMENT
AIRCRAFT
Exports, total§_ .. . . 268 222 186 184 183 218 240 116 187 165 229 257 1. ...
Shipments, total* .. ______.__ 1,332 1,102 1,140 1,351 1,041 867 790 607 622 863 r 931
For U. 8. military customers* 139 104 211 323 239 252 288 136 155 278 165
For other customers* . ___._. . 1,193 998 929 1,028 802 615 502 471 467 585 766
MOTOR VEHICLES
Exports, assembled, total§ ..o ocoooo..- number._| 44,461 40,652 50, 273 42,157 47, 599 39, f22 39,007 33, 643 30,366 40, 071 44, 854
Passenger cars§. .. .._... ceoodoo_ ] 22,581 24,068 24,317 21, 839 22,345 20, 480 21,362 19,458 16,422 20, 493 22, 570
Trucks§ .. . . ... -.do____ 21,870 16, 584 , 956 20, 318 25,254 19, 087 17,645 14, 185 13, 944 19, 578 , 284
Factory sales, total§.__.... _.do_.. 400,372 | 379,192 | 349,409 | 420,269 | 436,001 } 394,175 | 469,957 | 405,651 | 382,091 | 492,013 | 438,082

Coaches, total_______.... _-do_._. 1,628 , 1,765 , 60/ , 1, , s 1,0 , 1,048
Domestic. . _....___._. --do_... 1,409 1,694 1,570 1,412 1, 527 1,141 1,087 1,068 752 1,202 902

Pagsenger cars, total. ___ _.do..__| 307,124 | 279,631 | 261,158 | 307,942 | 315,960 | 305,148 | 366,939 | 305,081 274,847 | 349,998 | 308,071 | 225,461 | 312,406
Domestic. . ..o ... __do.___| 284,576 | 257,881 { 240,358 | 285,500 | 205,009 | 284,730 | 344,110 | 285,373 | 256,753 | 327,198 | 288 356 | 209,591 | 293, 582

Trucks, total -.do._._ 91, 620 97,7568 86,486 | 110,720 | 118,365 87,611 | 101, 569 99,200 | 107,054 | 140,606 | 128,963 { 111,789 | 117,572
Domestic. - nonverecueaes ..do__._| 73,613 78,444 66, 382 89,724 94, 307 71,161 85,971 83,893 88,880 | 118,572 | 111,911 96,909 | 101,755

‘Truck trailers, production, total*. .-do___. 3, 544 2, 994 3,110 3,158 3,962 3,241 3,287 r 3,373 * 3,454 r 4,137 4,116 r 3,688 4,047
Complete trailers. . ......._ _.do_... 3, 306 2,820 2, 894 2,944 3,451 2,988 3,121 r3,196 | 3,239 r 3,878 3, 898 3, 541 3,901
--do____ 1,437 1,354 1,226 1,269 1,587 1, 406 1, 630 1, 548 1, 688 2,004 2,081 71,876 2,144

_.do__._ 1,869 1, 466 1, 668 1,675 1,864 1,582 1,501 71,648 r 1,551 71,784 1,817 71,665 1,757

Chassis shipped as such. _.do.... 238 174 216 214 511 253 166 177 r 215 r 259 218 147 146

Registrations:§
New passenger cars._ .
New commercial cars.__
RAILWAY EQUIPMENT

American Railway Csr Institute:

260,863 | 263,167 | 264,866 | 251,655 | 281,428 | 258,934 | 312,263 | 274,978 | 249,781 | 311,650 | 330,555
65, 458 71,647 75,912 69, 899 87,167 73,737 67, 690 69, 486 74, 326 04,806 | 108, 168

Shipments:
Freight cars, total. o oo ooceo_oal number. . 65,243 5,366 4,410 5, 749 6,401 6, 964 7,914 6, 866 6,345 6,959 7,041 7,171 7, 826
Domestic. - ... we-do__.. 4,230 4,846 4,346 5, 668 6,242 6, 889 7,661 6, 561 6, 306 6, 940 6, 726 6, 651 7,731
Passenger cars, toial _-do.___ 67 53 20 29 74 69 71 57 54 74 107 64 46
Domestic. z do..._ 63 45 20 29 74 b5 71 57 54 74 67 60 46

Association of American Railroads:
Freight cars, end of month:

Number owned__._.__...._..._._. thousands.__ 1,734 1,732 1,730 1,730 1,725 1,728 1,731 1,735 1,738 1, 740 1,743 1,744 1,747
Undergoing or awaiting classified repairs

thousands.. 77 81 81 78 72 73 72 76 79 80 83 86 84

Percent of totalon line____.____________.___ 4.7 4.9 4,9 4.7 4.3 4.4 4.3 4.5 5.0

. . L 4.7 4.8 4.9 5.1
Orders, unfilled ____.__._.____ 03,150 | 94,232 | 97,392 | 97,645 | 103,086 | 104,788 | 99,216 | 101,662 | 103,061 | 105120 | 109,567 | 103,786 | 103,565
Equipment manufacturers. - 68, 676 70, 578 71,826 73,416 76,713 78, 857 74,635 74,008 75, 482 80, 772 86, 947 81,067 79, 866
Railroad shops__ ... ... __ 24,484 23,654 25, 566 24, 229 26,373 25,931 24, 581 27,654 27, 579 24,318 22, 620 22,719 23, 699
Locomotives, end of month:
Steam, undergoing or awaiting classified repairs

number. _ 2,738 2,778 2,709 2,706 2,646 2,612 2,483 2, 581 2,702 2,873 2, 879 2,887 2,803

Percent of total on line_ ... ___.._..___.__._. 7.6 7.8 7.6 7.6 7.5 7.5 71 7.4 7.8 8.3 8.4 8.5 8.3

‘Orders unfilled:

Steam locomotives, total..___._..__. 24 29 40 46 45 33 30 96 108 119 117 111 123
Equipment manufacturers. 24 29 40 36 35 23 20 76 89 89 89 86 101
Railroad shops..........._ 0 0 ] 10 10 10 10 20 19 30 28 25 22

Other locomotives, total*___ 770 786 811 796 922 1,147 1,196 1,417 1,488 1,431 1,455 1,485 1,572
Equipment manufacturers* 770 785 810 794 921 1,146 1,195 1,416 1,487 1,431 1,454 1,485 1,572
Railroad shops*_ . ... _ . 0 1 1 1 1 1 1 1 1 0 1 0 0

‘Exports of locomotives, totali- 106 133 98 62 78 110 87 150 71 153 133 135 |oceeaoo .
Steam§. . —ae- 19 57 9 17 18 36 20 67 12 30 28 38 | ..
Othert_ . _.ooooooceeee 87 76 89 45 60 74 67 83 59 123 105 97 |l
INDUSTRIAL ELECTRIC TRUCKS AND

TRACTORS

Shipments, total .. .. cocoeemo.- number. . 321 305 366 352 375 337 394 316 358 338 337 331 292
Domestic. .. .-do.._. 288 271 339 262 303 273 317 270 258 288 318 286 243
EXPOrtS e e cccmcccmmeaeee do.... 33 34 26 90 72 64 7 46 100 50 19 45 49

r Revised. e Data not available.

$The total includes fabrics produced for Government orders not included in the detall as follows (thousands of yards): 1947: 2d quarter, 2,214; 3d quarter, 3,122; 4th quarter,
5,659; 1st quarter 1948, 3,323; prior to 1947 Government orders were distributed to the proper classifications. Beginning the last quarter of 1947 the unclassified item consists entirely of fabrics
containing 25 percent or more wool reported by cotton and rayon weavers; for the second and third quarters of 1947 this item includes also some fabrics produced by woolen and worsted
manufacturers which were reported as “‘all other apparel fabrics.” See note in the June 1948 Survey regarding an earlier change in the classifications.

9Data for July, October, and December 1947, and March 1948, are for 5 weeks; other months, 4 weeks. ®See note in April 1946 Survey with regard to changes in these series.

§Data continue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. Data
for October 1941-February 1945 for the foreign trade series will be published later. See note on p. 540 of August 1947 Survey regarding unpublished revisions for registrations.

*New series. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey. ~ See note on p. 8-39 of July 1947 Survey for source of data on wool
yarn production and explanation of a revision in the data in that issue, and p. S~40 of the April 1947 Survey for source and earliest data published for truck trailers.  Data beginning January
1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of “‘other locomotives.”

tRevised series. Export series for total and “other” locomotives were revised in the May 1946 Survey ?see note in that issue).
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Receipts, United States Government_ . . __ 16
Reconstruction Finance Corporation, loans. __ 17
Rents ¢(housing), index___ .o oo ... 4
Retail trade, all retail stores, chain stores,
department stores, mail order, rural sales,

general merchandise. .. oo _.. 7,89
Rice it .- 28
Rooﬁng and siding, asphalt_ - 37
Rosin and turpentine_______ . ___._____..._ 24
Rubber, natural, synthetic and reclaimed,

tires,and tubes__ _____________._______.. 37,38

Rubber industry, production index, shipments,
inventories, employment, pay rolls, hours,

€arnings. . ccrceceeccccccimc—naa 2.3, 1o. 12,14
Savings deposits. . oo oo 16
Savings, personal.

Securities issued. . cooouanaaacan --- 18,19
Service industries employment._... ——

Sewer pipe, clay. oo 38
Sewing machines._._.. -

Sheep and lambs_ oo iua oo 28,
Shipbuilding....o _covoeoa -- 10,11,12, 13 14
Sh:pmcnte, manufacturers’_ .o _oo.__

30
Slaughtering and meat packing. 2, 10, 11, 12, 14, 27, 28
Soybeans, and soybean oil._______________, 25

Spindle activity, cotton, wool_______________ 39
Steel ingots and steel manufactures (see also

TIron and steel)_ .o uouoooo o 32,33
Steel, 86T8P_ - o - e anecccccccccccccan 31,32

Stocks, department stores (see also Manufac-
turers’ inventories)_______ . _.___.__._ 9
Stocks, dividends, issues, prices, sales, yields.. 19, 20
Stokers, MEChBNICAT - — o o m oo 34
Stone, clay, and glass products..__.__._._..__

Sugar . ccccncmeaccccaan cremescsacacanne
Sulphur__...__ ——— 24
Sulfunc acid rdetcecmccsmacam e ———— 23
Superphosphate. 24
..................................... 30
Telephone, telegraph, cable, and radxo-tele-
graph carrierd. o o o oo cacann 2,13,14,23
Textiles. oo oneenns 2,3,5,10,11,12, 13, 14 38 39,40
Tl el 38
“- 33
............. 37,38
- 2,4,10,11, 13, 14,30
‘Tools, machine_ _______._.__.__. 10, 11,12, 13, 14, 34
Trade, retail and wholesale_..___ 7, 8 9, 11, 12 13, 14
Transit lines, local . _ __ . caoaeo L.

Transportation, commodity and passenger.._ 22, 23
‘Transportation equ.lpment_.é.-ia ............

Travel___._. - 22, " 23
Truck trailers. - 40
Trucks. oo e cedcaae 40
Turpentine and rosin. _cacmcoacocaooooa . 24

Unemployment and unemployment compensa-

sation
Umted States Government bonds._ _

United States Government, finance__._._____ 16,1
Utilities . cervnccnnmw 4,5,9,11,12,13, 14,18, 19, 20
Vacuum cleaners. o avecumucomcmocoeooooan 34
Variety stores_ . oo cciaaaa -
Vegetable oils - - - 24,25
Vegetables and fruite_ .. ._________ 2,4,27
Vessels cleared in foreign trade__..__.
Veterans’ unemployment allowances._...__.. 13
Wages, factory and miscellaneous_.______.__ 13,14
Whar expenditures_ __.__.._____-_. - 16,17
War Savings Bonds_______.. _— -
Warehouses, space occupxcd- ——— - 7
- 34
- 34
Wheat and wheat flour.._.___ -- 19,28
Wholesale price indexes__..__ - 4,5
Wholcsale trade ...
Wood pulp- - cccvamae - 2,535
Wool and wool manufactures .o ccccacccaaan.
5,10,11,12,13, 14, 40
ZinC. - meeieec e rea oo — 33




