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Gross National Product expansion has
moderated with defense expenditures
rising further.....
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By the Office of Business Economics

ECONOMIC activity in June was maintained at a high
rate, with Government military procurement moving ahead
on a broad scale. Production continued at an even pace
with shifts in the character of the output reflecting the rising
flow of military goods, the expansion in producers’ durables,
and the reduced orders for consumers’ goods.

Employment has changed scasonally, continuing to reflect
almost full utilization of the normal labor force, with the
number of unemployed being less than 2 million. Consumer
purchasing has shown little change, remaining below that of
the first quarter. With personal incomes higher and retail
prices rising only slightly, consumer purchasing power has
increased but individuals at the moment are disposed to
save a higher-than-usual proportion of their current incomes.

The rise in military expenditures is contrasted with the
expansion in the total national output in the upper panel of
the chart on the left. In the period through the first quarter
of 1951 the total product increased much more than defense
expenditures. The rise in the total reflected a substantially
enlarged flow of goods to consumers, into residential con-
struction, and into business fixed investment. In the second
quarter, however, of these three segments only business
fixed investment increased, although there was a further
large accumulation of inventories. For the private sector
as a whole, there was little net change in the final product
and the only increase was that for Government account.

The annual rate of $36 billion for defense expenditures in
June was three times that of a year ago, with about half of
the June expenditures representing purchases of military
“hard goods.” The latter will gradually represent an in-
creasing share of total defense expenditures as deliveries of
munitions accelerate at a time when the Armed Forces have
reached their planned strength, with the result that pay and
subsistence expenditures will not continue to increase as
they have in the past year.

Defense takes 10 percent of output

The proportion of the gross national product taken for
defense purposes is shown by the middle panel of the chart
to be now up to 10 percent. The military program as
projected will require almost a doubling of this large fraction
of total national production. At the time of this writing
military truee discussions were in progress in Korea, but
there has been no perceptible impact on the over-all economic
situation as a result of this development. Since the economic
requirements of the military program are predicated upon
the basic security needs of the country, and not upon develop-
ments in a particular area, the building up of the military
strength of the country will continue as programed.

The further expansion which has occurred in capital
investment has been especially marked in the defense-related
industries. The latest quarterly survey of investment pro-
grams, reviewed in a subsequent section, indicates that
earlier spending plans estimated at about $24 billion for 1951
have been revised upward.
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2 SURVEY OF CURRENT BUSINESS

Private residential construction has been declining since
February of this year, after allowances for seasonal factors.
Nonfarm residential starts in the first 6 months, estimated
at 575,000 were about one-fifth below the total of the first
half of 1950. In June, total nonfarm starts spurted to 130,-
000 units from 97,000 in May with an unusually large number
of Government-financed starts, The latter accounted for
one-third of the total for the month. Public residential
starts in the first half of this year constituted 10 percent of
all nonfarm starts compared to 1 percent in the corresponding
period of last year.

Lagging retail sales reflected in inventory
increase

Conservative purchasing by consumers and sustained high
production have been reflected in a further rise in business
inventories. At the end of May total business inventories
reached $69.9 billion, on a seasonally adjusted basis, a rise
of $1.5 billion in book value above April and more than $8
billion above the end of 1950. Nearly half of the increase in
the 5-month period reflected the effect of higher prices, al-
though with prices stable since mid-February the advance in
book values has reflected to an increasing extent physical
volume accumulation.

From February to May the increase in the book value of
manufacturers’ inventories has averaged more than $1 billion
per month, on a seasonally adjusted basis, with a considerable
part of the additions reflecting materials required for defense
or defense-supporting production. About two-thirds of the
rise in manufacturers’ stocks since the beginning of the year
has been in purchased materials and goods in process, as
indicated by the following table showing the change in the
three major types of manufacturers’ stocks:

[Billions of doliars] d-month increase

Dec. 31,1950 May 30, 1951 Absolute Percent
Purchased Materials___ 4. 6 15. 7 1.1 8
Goods in Process______ 80 9. 8 1.8 23
Finished Goods__. _____ 11. 6 13. 2 1.6 14

Tt may be noted that the largest relative additions occurred
in goods in process.  Although normally finished goods stocks
show relatively small changes, they rose 14 percent during
the first 5 months of this year, reflecting the falling ofl in
orders for consumers’ goods as distributors experienced
reduced sales in many items.

The total rise in manufacturers’ inventories during the first
5 months of this year has been equally divided between the
durable and nondurable goods industries. Currently the
mventory-stock ratio for the durable goods industries is not
high in relation to past periods and in view of the general
strength of demand in the defense-capital goods industries,
stoeks are relatively low in a number of these industries,
Some of the consumer durable sections of these industries
have accumulated rather high stocks in relation to current
sales.

The increase in stocks in nondurable industries has brought
inventories to a high point in relation to sales. The stock-
sales ratio for all nondurable goods producers at the end of
May was about the same as the average for 1949, a period
of inventory adjustment which was the major factor in the
minor business recession at that time,

Wholesalers’ stocks also appear high in relation to current
sales. Since the first of this year they have risen more than
10 percent. Furthermore there is some tendency for the
larger accumulations in wholesale stocks to parallel additions
in similar lines at the manufacturers’ level.

The substantial increase in stocks held by retailers this
year in the face of curtailed consumer purchases has resulted
in widespread efforts to readjust the inventory-sales ratio in
many lines. Although there is considerable indeterminate-
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ness concerning the events leading up to the shift in consumer
demand, the subsequent train of consequences is quite
distinet. Production advanced to a peak rate at the be-
ginning of the year, and forward buying by the trade lifted
orders to new highs.

After January, consumer demand began to weaken and
this was accompanied by an increase in delivery of goods to
both wholesalers and retailers as production remained at or
near a peak rate for most types of civilian products. As
trade stocks rose and sales declined in the subsequent
months, the ratio of stocks to sales increased substantially, as
shown in chart 2. At the end of May, the ratio of the value
of stocks to monthly sales for all retail stores stood at 1.6,
appreciably higher than at any other time in the postwar
period. The present ratio represents a marked rise in view
of the fact that the stock-sales ratio for all retail stores has
been remarkably stable In recent years, as is evident in the
lower panel of chart 2,

It is clear that the ratio of stocks to sales is higher than
retailers had planned when orders were placed for the mer-
chandise which has been arriving in recent months. On an
over-all basis, the increase in stocks from 1.3 to 1.6 times
monthly sales represents nearly 2 weeks’ extra supply of
goods, since stocks are generally valued at cost. Althouch
the high stocks are not spread uniformly in all lines, the ratio
of stocks to sales appears to be high in most types of stores,
This is shown in table 1.

Table 1.—Retail Stock-Sales Ratio
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1948: Second quarter__ 1.31 1.66 1.17 0.98 2.20 2.14 2.27 2.07
1949: Second quarter. . 1.33 1.64 1.18 1.01 2.19 2.41 2,28 2.05

1950: !
First quarter.._.__ 1.27 1.43 1.19 .84 1.87 2.24 241! 2.29
Sceond quarter.___ 1.27 1.39 1.21 .78 2.11 2.07 2,424 2,15
Third quarter.__.. 1.20 1.19 1.20 .64 1.62 1.93 2,51 ; 1.96
Fourth quarter____ 1.42 1.65 1.31 .93 2. 49 2.45 2.62 1 2.41
1951 @

First quarter-_..__ 1.39 1.55 1.31 .87 2.34 2.30 2.58 § 2.44
April o 1. 56 1.92 1.38 1.15 3.17 2. 54 2.92 | 2.69
May . oo 1.58 1.98 1.38 1.20 3.4 2.53 2.89 ‘i 2.65

Source: U. S, Department of Commerce, Office of Business Econowmies.

At homefurnishings stores, stocks were one-fifth higher
on a book value basis than at the beginning of the year, and
sales were off more than one-fourth from the peak reached
in January. The detailed data on homefurnishings in de-
partment stores show a similar rise in stocks in relation to
sales.  In the building materials and hardware group stock-
sales ratios are also high, but the advance since the beginning
of the year has been considerably less than for homefurnish-
ings stores principally because sales have held up better.
Stock-sales ratios have also risen substantially in recent
months at apparel stores.

In evaluating the inventory position, several factors are
relevant. The first is that personal incomes are rising under
the basic stimulus of the Government’s program; the second
is that an unusually low proportion of this income is being
spent; and third, production of metal goods for the months
ahead are being limited by N. P. A, orders. On the resource
use side, however, it is apparent that resources can be trans-
ferred to defense production to the extent of this inventory
accumulation without impairing the goods available for
consumer use. Such a transfer would be of considerable
help in dealing with inflationary pressures since during the
first half of the year about $12 billion of output at annual
rates has gone into this inventory increase.
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Rise in hourly wage earnings

A major problem since the outbreak of hostilities in Korea
has been that of stabilizing prices and wages. Since the
imposition of the price freeze on January 25 of this year,
wholesale prices have tended to drift slowly downward, with
the fractional changes resulting partly from reduced demands
for many types of goods by consumers. Raw materials
prices have been gradually reduced with substantial declines
occurring in the prices of a few selected items including
rubber, wool and tin, as the result of specific Government
action. In more recent months consumers’ prices have
edged upward, but sporadic retail price reductions have
been made, chiefly in specific types of apparel and home-
furnishings where stocks accumulated well beyond the usual
ratio to sales.

Chart 2.—Retailers’ Stocks and Sales
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1 Data are end-of-month averages for the year or quarter.
2 Data are monthly averages for the year or quarter.

Source of data; U. S. Department of Commerce, Office of Business Economics.

Hourly earnings for production workers, on the other
hand, have continued to rise this year, although at a reduced
rate from that which occurred in the last half of 1950.

Gross average hourly earnings for production workers in
all manufacturing industries rose 12 percent from January
1950 through May 1951, an inerease of approximately 17
cents. Straight time average hourly earnings during the
same period went up 11 percent. The most rapid rise in
earnings occurred during the latter half of 1950, when the
advance averaged 1 percent per month. During the months
of 1951, the rate of increase has been about half as great.

In the durable goods industries gross average hourly
earnings rose approximately 18 cents from January 1950
through April 1951, an increase of 12 percent as shown in
chart 3. In the nondurable goods group the gross average
hourly earnings rose slightly more than 12 cents, a gain of
9 percent. As was true of the durable group the rate of
change for straight time average hourly earnings conformed
closely to that for all manufacturing except that the increased
rate of change did not oceur until October.

The higher straight time average hourly earnings include
several factors other than rate changes. Larger numbers
receiving shift differentials, up-grading, higher incentive pay
due to increased levels of production, and merit or seniority
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raises would all affect earnings of production workers.
Changes in paid holidays or employers’ contributions to
employees’ pension and welfare benefits would not be
included in the earnings recorded.

Chart 3.—Increase in Average Hourly Earnings for Selected
Major Groups of Industries, January 1950 to April 1951
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U. 5. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 5/-148
1 Percent increase is based upon data for January 1950 and March 1951.

Sources of data: U. 8. Department of Labor, Bureau of Labor Statistics, except railroads
which are from the Interstate Commerce Commission.

Under the Wage Stabilization Board’s Regulation 6, wage
increases were to be limited to 10 percent above the wage
rates of the payroll nearest January 15, 1950. The regula-
tion provided for adjustments, however, above the 10 per-
cent limit in cases invelving inequities. The larger increases
are considered in such cases involving abnormalities of the
base-pay period and in special situations arising out of
collective-bargaining agreements, such as escalator clauses
containing cost-of-living increases and annual improvement
factors. On the basis of these provisions, the Board has
authorized wage increases in excess of the basic 10 percent
in a number of important cases.

Production Trends

Over-all stability at a high level has characterized the
industrial production picture since the turn of the year,
following the rapid advance in the latter half of 1950.
Divergent production trends emerged, however, during this
period among the various broad groups of manufacturing.
The production of consumer durable goods has been curtailed
because of materials shortages and a reduction in demand,
but output of producers’ durable equipment has continued
to rise with the advance being limited in some instances by
the materials situation, while the output of military goods is
rising on a sharply ascending scale. In consumers’ soft goods
lines, aggregate production has held steady since the begin-
ning of the year following the gradual rise in 1950.
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Industries producing basic materials are continuing to
operate at capacity levels and are expanding operations as
rapidly as new production facilities become available. On
the whole, the physical quantity of goods available to the
civilian economy continues at a record high, with business
inventories of such products still increasing.

The impact of the defense program on the metal fabri-
cating industries which produce the bulk of war matériel is
reflected in the substantial growth of new orders and back-
logs on the books of these manufacturers (see chart 4).

Chart 4.—New and Unfilled Orders for Metal Fabricating

Industries
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t New orders are a total of April and May raised to a quarterly rate; unfilled orders are for
end of May.
Source of data: U. S. Department of Commerce, Office of Business Economics.

Price rises, of course, accounted for some of the increase.
Nevertheless, the totals are understated to the extent that
the data for the automobile industry do not include its large
backlog of Government business.

The pattern of new orders received by the metal fabri-
cating industries followed the general trend of defense
contracts during this period. In the April-May period
incoming business, adjusted to a quarterly rate, declined
from the high pace of the preceding quarter, with all the
metal fabricating industries experiencing a decline. New
business, however, continued in excess of shipments and
remained well above the quarterly rate of the last half of
1950 when the defense program was getting under way.
Backlogs continued upward and at the end of May were
nearly three times as large as a year ago and represented
5 months’ sales; the May ratios ranged from 3 months for
the nonferrous fabricating group to about 2 years for air-
craft, the latter indicating the projected step-up in produc-
tion schedules.

Machine-tool orders high

One of the key segments in the metal fabricating group,
where data are available showing the immediate and direct
impact of the defense program, is the machine tool industry.
The tooling-up required in_ the conversion from peacetime
products to defense matériel is plainly evident from data on
new orders and shipments shown in chart 5.

New orders for machine tools since June 1950 mounted
rapidly following a period of restricted activity earlier in
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the postwar period. The aggregate value of orders receive:
by machine tool builders in the 11 months since June 195
was the highest for any similar period since 1942 when th
metal working industries were rapidly tooling up for war
New business placed in April and May fell moderately beloy
the high rate of the first quarter. From January througl
May of this year, incoming business was placed at a rat
about half again as large as in the latter part of 1950, whicl
in turn was almost three times the value in the first half o
1950. Some of the increase in machine tool orders has beer
due to price increases but the advance in physical volums
has been very large.

Machine tool builders are still piling up backlogs, a:
indicated by the wide gap between new orders and ship:
ments. Although shipments have been moving up steadily
with May the highest in the postwar period, the increas
has been from relatively low levels. As a result, backlog:
have been built up to the highest point since World War 1]
and represent nearly 2 years’ deliveries at the May rate—a
rate which is being expanded.

Defense goods and producers’ durables continue
upward

A major shift has occurred during the past year in the
physical volume of finished goods production, as shown in
chart 6. An important feature of the shift is the continued
increase in output of defense and capital equipment and the
sharp decline in production of consumer durables, and in
residential construction.

The indexes used in the chart represent approximations
and are based partly on the Federal Reserve production
indexes (recomputed to quarterly average, first half of 1950
as 100) and partly on separate indexes of consumer durable
goods compiled by the Office of Business Economies.! While

Chart 5.—Machine Tools: New Orders and Shipments
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Source of data: National Machine Tool Builders’ Association.

1 Defense and producers’ durables—Based upon Federal Reserve Board’s seasonally
adjusted production indexes of fabricated iron and steel and nonferrous metals produets,
machinery including ordnance, and transportation equipment excluding passenger cars.

Consumer durable goods—Index of housing starts based upon data from U. S. Departments
of Labor and Commerce; passenger cars from Automobile Manufacturers’ Association;
household appliances (refrigerators, freezers, washing machines, vacuum cleaners, and electrie
ranges), radios, and television sets from trade association reports on unit output and com-
bined on basis of 1950 retail value,

Consumer nondurable goods—Based upon Federal Reserve Board’s seasonally adjusted
production index of nondurable goods excluding chemicals, coke, pulp and most paper
products, and leather tanning.
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he data, as indicated, represent an attempt to measure
nished goods output, an exception was made in the case
{ consumer nondurables where production of textile fabries,
s reported by the Federal Reserve, was used in order to
how in some rough way output of apparel and related
rroducts.

The effect of the expansion in private business outlays for
1ew plant and equipment and the rearmament program is
wvident in the rising trends of almost all defense and pro-
lucers’ durables, including especially machine tools, most
ypes of industrial and electrical machinery, electronics,
nilitary aircraft, ships and ordnance, and railroad equip-
nent. The rise in output of total machinery, however, was
sspecially large and accounted for the bulk of the increase in
she defense and producers’ durable index. No direct over-all
measure of defense production is available, but such output
as reflected by activity in aircraft factories and shipbuilding
vards—largely for military account—and in ordnance plants
has shown substantial increases since June 1950 and is
currently contributing importantly to the rise in the total
index.

Output of railroad transportation equipment has also in-
creased considerably. Freight car construction in May and
Junc approximated the goal of 10,000 per month set last
December while monthly deliveries of locomotives to Class I
railroads (largely Diesel-electrics) in the past year have been
the highest in over 25 years. Assemblies of trucks have
been at a high rate for more than a year with output in the
April-June period the largest ever reported by the industry.

Decline in consumer durables output

While the demand for military matériel and producers’
durable cquipment has been increasing, the demand for
some types of consumer goods and, in particular, some of
the hard goods lines, has slackened appreciably in recent
months. The reduction in buying appeared during the
course of the first quarter at a time when production of
consumers’ durables was still close to pcak rates. This
brought a rather rapid build-up in retail stocks which led to
a sharp contraction in orders placed by retail stores and to a
subsequent decline in production.

The reductions in output in April and May as compared
with the previous quarter affected all consumer durable
products and ranged from 15 pereent for electric ranges, to
more than 50 percent for television receivers. The decline
in passenger car production from the first to the second
quarter was 7 pereent. Metal cutbacks, announced for
the third quarter by N. P. A are expected to reduce passenger
car completions to 1,200,000, a drop of 20 percent from the
second quarter and more than one-third from the peak rate
attained in the same quarter a vear ago. As a result of
material restrictions, plant shutdowns varying from a week
to 2 weeks or more with consequent lay-offs in production
workers have already been put into effect throughout most
of the industry.

The curtailment in buying has been most pronounced for
television receivers, where the special influcnce of color-
television has been an additional factor. The number of
sets produced in May was more than 50 percent below the
record March rate and represented the lowest monthly vol-
ume with one exeeption since December 1949, In contrast,
output of radios was maintained close to the first quarter
rate.  Washing machines, vacuum cleaners and home freezers
registered  declines of about 20 percent. Production of
refrigerators which normally increases sharply from the first
to the second quarter was also off—about 20 percent. De-
spite the reductions in output of consumer durable goods in
the second quarter, the flow of these products to consuming
markets was still higher than in any other year except for
1950.
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Manufacturers’ stocks of consumer durables in-
creased

As already indicated earlier, the dollar value of goods in
the hands of retailers is at record levels. Manufacturers’
and distributors’ stocks have also risen sharply. This is
particularly true for most types of houschold appliances
where unit inventories are now higher than at any time in
the postwar period despite the reduction in output that has
occurred in recent months. For much of the postwar period
such stocks were generally less than adequate for consumer
convenience.

OUTPUT OF FINISHED GOODS

Production of defense and producers’

durables continue upward ......
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1 Data for the second quarter, except for passenger cars, are totals of April and May raised to
quarterly rates; passenger cars are total {or the quarter.

Source of data: Indexes, U. S. Department of Commerce, Office of Business Economics,
based upon data from other governimental and private agencies. (See also text footnote 1)

The rise in stocks of television sets is striking, from around
500,000 at the beginning of the year to 1,200,000 at the
end of May, or close to 4 times the production rate for
May and nearly double the monthly average for the first
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quarter of 1951. Retail stocks of television sets are also
high. Although manufacturers’ holdings of radios also rose
they were still generally low in relation to sales. Stocks of
other household appliances are also considerably above a
year ago.

Nondurable goods reflect steady demand

In the consumer nondurable goods segment production
of finished products has been considerably more stable with
increases in some lines offsetting decreases in others. The
rise in output following Korea, however, was much less than
that shown for producers’ equipment and consumer hard
goods. Although output of textile fabrics which is used to
represent production of clothing in the index shown in the
bottom panel of the chart has remained generally high,
clothing production, on the basis of the latest data available,
has shown some decline. Production decreases also occurred
in alcoholic beverages where inventories have been built up
to a record volume, and in refined petroleum products, the
latter largely due to seasonal influences. In other lines pro-
ducing finished goods, such as food, tobacco, and shoes,
output was generally stable.

Current Trends in Capital Outlays

Businessmen continue to make upward adjustments in
their plant and equipment programs, according to the latest
survey by the Office of Business Economics and the Securities
and Exchange Commission. Reports submitted by nonagri-
cultural concerns during May and early June indicate that
capital outlays in the second quarter of this year are now
estimated at $6.4 billion as compared to $6.1 billion reported
3 months ago.

Similarly, currently anticipated expenditures of another
$6.4 billion (see table 2) in the third quarter are appreciably
higher than implied in the previously reported programs for
the second half of 1951. Although actual additions to pro-
ductive facilities in the first quarter were 6 percent lower
than anticipated, a downward adjustment of about this
magnitude has occurred in every first quarter survey in
this series.

The stepping up of current investment programs is partic-
ularly marked in industry groups most related to the defense
program. The upward revisions are also relatively greater
among the larger firms than among the smaller companies.

Although the influence of the accelerated tax amortization
program was not surveyed, the continuing flow of certificates
of necessity averaging about $250 million a week in the past
3 months played a significant role in stimulating investment
programs. In addition, most materials have been in better
supply than envisioned earlier this year.

Expansion in 1951 programs likely

Fixed investment in the second and third quarters of this
year are scheduled at seasonally adjusted annual rates of
$25.5 billion and $26.5 billion, respectively. 1If this planned
rate of investment is realized, 1t is likely that the $23.9 billion
anticipated in the early part of this year for the entire year
1951 will be exceeded. In view of the stability in capital
goods costs in recent months, it may well be that most of the
upward revision will represent larger physical additions to
capacity.

A comparison of the last two surveys indicates that all
major industries except mining and nonrail transport will
probably invest more in 1951 than previously anticipated—
with only the latter group apparently adjusting its scheduled
outlays downward. The bulk of the upward revision for this
year appears to be in manufacturing—due primarily to the
nonferrous metals, aircraft and other transportation equip-
ment, food and paper industries. No major manufacturing
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Chart 7.—Business Expenditures for New Plant and Equipment

Third quorter capital outlays are planned at
60 percent above the pre-Korean rate...
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with manufacturers accounting for more than
two-thirds of the total increase.
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Other major industries are also expanding
their programs, but more moderately.
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U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 51160

! Data exclude expenditures of agricultural business and capital outldys charged te current
account. Anticipated expenditures for second and third guarters of 1951 were reported by
business during May and early June.

. Sources of data: U. 8. Department of Commerce, Office of Business Economics, and Securi
ties and Exchange Commission.

group indicates any significant reduction from its earlier
investment program. In connection with the capital pro-
grams of the nonrail transport companies, it may be noted
that with the exception of water transportation almost all
applications for certificates of necessity by these carriers are
still pending action.
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Table 2.—Expenditures on New Plant and Equipment by U. S. Business 1945~51 !
[Millions of dollars]
1950 1951
Ttem 1945 1946 1947 1948 1949
January- April- July- Qctober- | Janunary- April- July-

March June September | December March June? |September ?
3,210 5,910 7, 460 8,340 7,250 8, 220 1, 520 1,860 2, 050 2, 790 2, 460 3,240 3,270
440 560 690 800 740 630 150 160 180 200 180 220 220
550 570 910 1,320 1, 350 1, 140 230 300 290 320 300 440 410
Jther transportation. .. __ 320 660 800 700 520 440 80 90 120 140 120 140 130
Ilectrie and gas utilities._ 630 1,040 1, 900 2, 680 3, 140 3,170 650 760 820 940 750 950 1, 600

Jominercial and miscel-
Janeous 3. ___________.. 1,480 3,300 4,430 5,39 5,120 4,920 1, 060 1, 160 1,240 1,440 1,340 1. 420 1,370
Total ... ...______ 6,630 12,040 16, 180 19,230 18, 120 18, 560 3,700 4,330 4,700 5,830 5,160 6,420 6,400

1 Date exclude expenditures of agricultural business and outlays charged to current account.
2 Anticipated expenditures for the second and third quarters of 1951 were reported by busi-
ness during May and early June.

Scheduled expenditures increasing
at slower rate

While capital outlays planned in the third quarter represent
a continuation of the upward trend in expenditures which
began early in 1950, some slackening in the rate of increase
is indicated. The rise anticipated between the second and
third quarters is (after seasonal adjustment) only 4 percent as
against a rate of increase of about 10 percent between each of
the previous five quarters. Capital goods costs, however,
have been on a plateau in the past few months so that less of a
slackening is implied in the physical volume of additions.

3 Data include trade, service, communications, construction and finance.

Source: U. 8. Department of Commerce, Office of Business Economics, and Securities and
Exchange Commission.

On an industry basis, the upward trend in plant and equip-
ment expenditures in the third quarter is confined to manu-
facturing and the electric and gas utilities, with other major
industries expecting to maintain second quarter rates. As
can be seen in chart 7, manufacturing continues to be the
main area of expansion, particularly in such industries as
primary metals, the metal fabricating group, and paper and
pulp. Third quarter programs of manufacturers as a whole,
however, also indicate a slowing down in the rate of expan-
sion. Planned ecapital outlays in the third quarter are 6
percent higher than in the second quarter as against 10 to 20
percent increases in earlier quarters. The electric and gas
utilities are the only major group not evidencing a slackening
in their rate of growth.

%ew ¢ gn/argec[
Nationa

| Income
./4 Sulo/o/emenf tO fAe Suruey O/ Cum'enf /.?udinedé

THE ENLARGED NEW EDITION-FIRST SINCE 1947-CONTAINS

® National income and product statistics, 1929-1950

® A review of economic trends in the past two decades
® The basic principles underlying national accounts

® An explanation of methods and sources

o Allowance for inflation: constant vs. current dollars

o Juty 1951 Edition

and affiliated sales agencies.

This 1951 edition, like the original, is not included in the Survey of Current Business
subscription, but is sold as a separate publication by the Superintendent of Documents
A list of Department of Commerce field offices where it
may be procured appears on the inside front cover of this magazine.
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National Income and Corporate Profits, First Quarter 1951

THF national income moved rapidly upward over the past
year, reaching the annual rate of $269 billion in the first
quarter of 1951. The rise over the initial quarter of 1950
was $50 billion, or more than one-fifth.

The advance in income during the past year flowed from
an increase in all major shares of income. Expansion in
wages and salaries stemmed from increases in employment
and wage rates. The sharp upsurge in earnings of farmers
and other individual business proprietors reflected the
stimulus of expanding demand and higher prices. These
same basic influences also accounted for the rapid advance
in corporation profits. The movements of the income
shares were reviewed in the May issue exeepting the corporate
profit component, for which data have only now become
available.

Profit trends

Since early 1950, corporate profits have risen rapidlv as all
sectors of industry participated in the business upswing.
Total book profits before taxes advanced from $31.9 billion
(annual rates) in the first quarter of last year to $50.3 billion
in the fourth quarter of 1950. Of the increase, over $10.3
billion were carried into the net after taxes, raising the latter
to $27.8 billion in the fourth quarter. In that quarter
dividends moved up to a postwar high as many companies
passed on year-end extras. Nevertheless, dividends still
represented only two-fifths of earnings after taxes, the re-
mainder being retained by corporations to finance their large
capital expenditure programs and for other working capital
and reserve purposes.

In the first quarter of this year the rise in corporate profits
before taxes slackened—the advance being about 3 percent,
on a seasonally adjusted basis, over the fourth quarter rate.
As a result of the new provisions of last year’s tax bills be-
coming fully applicable in the first quarter, the tax liability
was raised to an over-all rate of about 55 percent of profits
before taxes, so that profits after taxes were reduced from
$27.8 billion in the fourth quarter to about $23.3 billion in
the first quarter of this year, at seasonally corrected annual
rates. Dividend payments in the first quarter dropped below
those of the final quarter of 1950, largely because of the
unusual volume of year-end special dividends in the former
period.

An important factor affecting profit trends in 1950 and
carly this year was the rise in prices, since, by usual account-
ing mecthods, inventory profits arvise whenever prices are
advanei ing. The inventory profits are calculated at over $8
billion at annual rates in both the third and fourth quarters
of 1950 and were of similar importance in the first quarter of
1951. Thus, in the fourth quarter of 1950, corporate
profits on a national income basis—that is, with an adjust-
ment to remove the effects of inventory profits—were $42
billion at an annual rate, compared with reported book
profits of $50 billion.

Many industries showed lower bool profits before taxes,
unadjusted for seasonal variations, in the first quarter of
this year than in the preceding quarter. Among those
showing gains in unadjusted earnings before taxes from the
final quar rter of 1950 were the textiles, lumber, paper, chemi-
cals, and machinery (except electncal) industries. The
aireraft industry, notwithstanding a huge and growing

backlog of Government business, had lower profits than in

the pleoodlng quarter and only moderately higher profits
than a year ago. Table 4, (page 26), presents unadjusted
quarterly profits by broad industyial groups.

[Continued on page 26]

Table 3.—~National Income and Product, 1948-1950, Last Twi
Quarters 1950 and First Quarter 1951

[Billions of dollars]

i i
X ‘ | Seasonally adjust¢
! at annual rates
1045 | 1940 | 1050 1930 15t
11I v 1
NATIONAL INCOME BY
DISTRIBUTIVE SHARES
National income ________________________.___ 223.5 | 216.7 ) 239.0 | 245.8 | 260. 1 269,
Compensation of emplovees__..____.______ 140.2 } 139.9 | 153.3 | 157,83 | 165.2 | 172,
Wages and salaries. .. __._.... 13404 11334 ) 145.8 | 149.7 | 157.2 | 163.
Private ... .___.. _p115.7 | 113.0 | 123.6 | 127.2 | 132.7 137,
Military. . 4.0 4.2 5.1 5.0 6.6 ..
Government civiliz ol 1477 161 17.2 | 175 17,90 ...
Supplements to wages and salaries.._.| 5.8 6.5 7.5 7.7 7.9 8
Proprietors’ and rental income._________.. 47,3 | 41.4 | 44.01 45.6 | 47.2 48,
Business and professional___ 22,11 20,91 22.3{ 23.2| 23.0 24,
Farm______ .. ... ... 1773 13,0 13,71 143 158 16
Rental income of persons_._...._._... 7.5 7.5 8.0 8.1 8.4 8.
Corporate profits and inventory valuation
adjustment_ ... . . ... . . 30.5 1 36.2 ) 37.4| 42.2 42, ¢
Corporate profits hefore tax___ 28.3 | 414 45.7 50.3 51.¢
Corporate profits tax liability 11,01 18.6 7 20.5 | 22.5 28.¢
Corporate profits after tax____. 173 ] 22.8; 252 27.8 23,
Inventory valuation adjustment 21 ~51| —-83| —8.2 —8.¢
Net interest . . ___ 4.3 4.9 5.4 5.5 5.6 SE
Addendum: Comp
ernment employees_ 1741 19.4 1 20.9| 211 23.1 25.2
GROSS NATIONAL PRODUCT OR
EXPENDITURE
Gross nationalproduet_.___.__________________ 259.0 | 257.3 | 282.6 | 287.4 | 303. 318.5
Personal consumption expenditures_______ 177.9 1 180.2 | 193.6 | 202.5 § 198.4 | 208.2
Durable goods___ ... ___.____. N L9 23,91 20.2 ) 34.3 | 29.4 3L5
Nondurable goods....... _ 9 987 7102.3 ) 105.5 | 104.9 1115
Serviees. - .o 1) ST.6F 621} 62,7 640 65. 2
Gross private domestic investment________ 42,71 33.0) 48.9} 47.3 | ©0.2 59. 6
New construction_______.___ 17.7 17.2 ) 22.1 23.5 1 23.3 23.4
Residential nonfarm 8.6 8.3 12.6 13.7 13.1 12,4
ther ............ ... RIS 9.0 9.5 9.8 10.2, 1I1LC
Producers’ durable eqmpment ........ 19.9 19.0 | 22.5) 24.5 25.0 26,5
Change in business inventories, total. | 3.0 | —3.2 431 — 7 1L8& 9.3
Nonfarmonly___._..______________. 3.7 ~2.5 3.6 | —1.8 10.6 N1
Net foreign investment. ... __._.__._____ 1.9 B =231 =82 2.7 —-2.3
Government purchases of goods and serv-
1CeS. ... 36.6 43.6 42,5 40.8 47.8 52,4
Federal _________.____ 2T 25.9 23.1 21.4 27.5 32.1
Less: Government sal ] .6 .4 .2 .2 .2 .2
Qtate and local.._.______ 156 18,1 19,7 19.7 20.4 2.1
DISPOSITION OF PERSONAL INCOME
Personalincome. . _______ . __ ... _____.. 209.5 { 205.1 4 224.7 | 227.3 | 238.3 244.1
Less: Personal tax and nontax payments._____ 21,1 18.6 20.5 20.2 23.1 26, 6
Federal. 19.0 16.2 17.8 17.5 1 20,3
Stateandlocal ... ___________ 2.1 2.5 2.7 2.7 2.7
Equals: Disposable personal income __.1 1884} 186.4 1 204.3 | 207.1 ) 215.2
Less: Personal consumption e\pendl*ures _____ 177.9 1 180.2 | 193.6 § 202.5 | 198.4
Equals: Personaleaving_ . . ... . . ... ... 10.5 6.3 10.7 4.6 16.8
RELATION OF GROSS NATIONAL
PRODUCT, NATIONALINCOME, AND
PERSONAL INCOME
Gross national produet_______.___________.____ 259.0 { 257.3 | 282.6 | 287.4 | 303.7 | 3185
Less: Capital consumption allowanees.____.__ 6 191 221 218 222 [
Indirect business tax and nontax liability_.| 20.4 ¢ 21.7 | 23.8{ 253 | 24 5 o
Business transfer payments. ______.__. i .7 .8 .8 WX
Statistical discrepaney —321 —8|—18}—6.4]| -3 4 LA
Plus: Subsidies less current surplus
ment enferprises ... .. _.. 0 0 30 —1 .2 »
Equals: National income 2167 | 239.0 | 245.8 | 260.1 | 269.4
Less: Corporate profits and inventory valua-
tion adjustment______ ... ... .. 3L7 1 30.5 1 36,2 37.4| 422 2.9
Contributions for soeial insurance. .______ 5.2 .7 7.0 7.0 7.4
Excess of wage accruals over disburse-
mMents ..ol 0 0 0 0 0] 0
Plus: Government transfer payments. 10.5 1.6 14.3 11.0 1.1 11.5
Net interest paid by Government. 4.5 4.6 4.7 47| 47 R
Dividends. ... ... 7.2 7.6 9.2 9.41 1L1 8%
Business transfer payments_______________ .7 .7 .8 .8 v‘ .8 N
H i
Equals: Personal income..___...___..____.__. 209.5 1 2051 ;2247 | 227.3 | 238.3 | 244.1

Source: U. 8, Department of Commerce, Office of Business Economies.



By William Weinfeld <

Income of Physicians, 1929-49

This is the third detailed article on professional in-
comes published by the Office of Business Economics
since 1944.
physicans’ incomes in the October 1943 Survey of Cur-
rent Business, which provided data through 1941. The
first article of the series (in the August 1949 issue of

It brings up to date the information on

the Survey) discussed lawyers’ incomes from 1929-48.
The second (in the January 1950 issue) covered den-
tists’ incomes from 1929-48. 1In addition, a brief arti-
cle in the July 1950 issue provided 1949 data for the

first time for dentists and lawyers.

PHYSICIAN S engaged in civilian practice in the United
States—including salaried as well as independent practi-
tioners, but excluding interns, residents, and teachers—re-
ported an average net income of $11,058, before taxes,
in 1949.

Physicians whose major source of medical income was
from independent practice averaged $11,858, whereas sal-
aried physicians—excluding interns and residents—averaged
$8,272.

In the 20-year period since 1929, the average net income
of all civilian physicians more than doubled, but this rela-
tive incrcase was practically tdentical with that for all
earners in the general population over the same period.

Physicians who were members of partnerships reported
an average net income of $17,722 in 1949 as against $10,895
for those not practicing as members of partnerships. How-
ever, only one out of every seven independent practitioners
in the United States was a member of a partnership.

Among independent physicians, full specialists reported
an average net income of $15,014 for 1949. This was 70
percent more than the average income of $8,835 reported
by general practitioners. Part specialists were in between
with $11,758. The income difference between general prac-
titioners and full specialists has narrowed appreciably since
1929. Neurological surgeons, with an average net income
of $28,628, had the highest incomes among full specialists
in 1949. Pathologists, with $22,284, and gynecologists,
with $19,283, followed.

Regionally, physicians’ incomes were—on the average—
highest in the Far West and lowest in New England. The
highest average incomes earned by independent practition-
ers were found not in the largest cities, but in places of about
350,000 population. Their average net incomes in cities of
more than a million population were less than those in all
other size groups except places with fewer than 2,500 in-
habitants.

NOTE: MR.WEINFELD IS A MEMBER OF THE NATIONAL INCOME DIVI-
SION, OFFICE OF BUSINESS ECONOMICS. MISSJEANNE STIEFEL OF THAT
DIVISION ASSISTED MATERIALLY IN PREPARING THE TABULATIONS
TRED IN THIS ARTICLE.

953914°—51 2

Independent practitioners reached their peak average
earnings ($14,967) between 45 and 50 years of age. Salaried
physicians reached their peak income ($10,226) roughly at
the same age.

Extensive Survey of Physicians’ Incomes

These are some of the highlights of a recent Nation-wide
survey of physicians’ incomes made in 1950 by the Office of
Business Kconomics of the Department of Commerce, in
cooperation with the Bureau of Medical Economic Research
of the American Medical Association. In all aspects of the
collection of information, the two agencies worked closcly
together—in the design of the questionnaire; in the selection,
addressing, and mailing of the sample cases; and in the effort
necessary to achieve the high response that was realized.
The tabulation and analysis of the data presented in this
article were the sole responsibility of the Department of
Commerce. Although the Department also had the benefit
of the AMA’s suggestions and comments on its analysis, the
AMA assumes no responsibility for any statements made in
this article.

The full cooperation of the American Medical Association
in every phase of this survey is gratefully acknowledged.

PERCENTAGE DISTRIBUTION OF NONSALARIED
PHYSICIANS BY NET INCOME LEVEL, 1949

PERCENT OF PHYSICIANS
12

o}
-$6000 © $10,000 $20,000 $30,000 $40,000  $50,000
NET INCOME LEVEL
Y. §. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 51-149

Covering the period 1945-49, inclusive, this is the fifth,
large-scale, sample survey of economic conditions in the
medical profession conducted by the National Income
Division of the Office of Business Economics. Further

9
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details on the nature and scope of the survey will be found
in the Technical Notes at the end of the arvticle.

It is a pleasure to acknowledge at this point the debt
owed to the 55,000 physicians throughout the country whose
voluntary and generous cooperation in filling out and return-
ing their income questicnnaires made the present study
possible. In the history of these swrveys of the major
independent professional groups made by the National
Income Divisien, no other survey has attained such a high
rate of response—42 percent—or even approached it.  This
remarkable reecord on the part of America’s physicians is
indeed noteworthy, and we are certain that this cooperation
will be rewarded by this most extensive body of information
on major aspects of the economics of the profession.

Trends in Average Incomes

Physicians versus other workers

From 1929 to 1949 average net income?! of all civilian
physicians—excluding interns, residents, fellows, medical
school personnel, and physicians in the armed forces—
doubled, climbing from $5,304 to $11,058.2 During the same
period, all earners in the general population (wage and salary
workers, as well as independent business and professional
workers) recorded almost the identical relative increase
(109 as compared with 108 percent) as all physicians.

The increase in dollar incomes of physicians since 1929
represents a very substantial increase in ‘“‘real” incomes.
No indexes are available covering the cost of living ef pro-
fessional persons, but it is probable that no more than half
of the increase was offset by higher prices, since the con-
sumer price index, based upon a wage earner’s budget, was
up about two-fifths over 1929 prices.

Physicians versus other professionals

With available current data, 1t is possible to make approxi-
mate comparisons of the incomes of independent practitioners
in the medical, legal, and dental fields.®* Since most of the
members of these groups are in independent practice, the
comparisons are significant. Approximately two-thirds of
the physicians are nonsalaried, a slightly smaller proportion
of the lawyers, and nearly nine-tenths of the dentists.

Tn 1929, nonsalaried physicians earned—on the average—
roughly the same income as nonsalaried lawyers, but cur-

1 If interns, residents, and fellows were included in the concept of civilian physicians, the
average net income of all }il/}ysicians would be lowered by perhaps 10 percent, .

The 1929 figure is from: Maurice Leven, The Incomes of Physicians, University of Chicago
Press, Chicago, 1932, table 1, p. 20.

2 The term net income, as used throughout this article, is defined as salaried income from
medical work plus net income from independent medical practice. The latter item consists
of gross income less the costs of independent practice. All nonmedical income is excluded,
and all income is before the payment of income taxes.

Examples of “‘costs of independent practice” as given on the questionnaire are: “Salaries
and wages paid to your professional and nonprofessional employees before incorue tax, Social
Security, or other deductions; office rent, heat, light, etc.; cost of materials and supplies other
than long-time equipment; depreciation on (but not original cost of) long-time equipment;
cost of laboratory services rendered by outside firms; and other miscellaneous costs, such as
telephone and other service costs.”

Although the precise data are not available, the 1949 average net income for all physicians
was something less than 186 percent above the corresponding fizure for the base period 1935-39.

3 Theavailable data are usually in terms of “nonsalaried” rather than “major independent,”
but these two groups generally differ by very little.

Anindependent physician or practitioner (the “major independent’’ category in the tables)
is one whose major source of medical income is from independent practice. Thus, this concept
includes nonsalaried physicians as well as part-salaried physicians whose major source of
medical income is from independent practice. A nonsalaried physician is one whose sole
source of medical income is from independent practice.

A salaried physician (the ‘““major salaried” designation in the tables) is one whose major
source of medical income is from salaried practice. Thus, this concept includes all-salaried
physicians as well as part-salaried physicians whose major source of medical income is from
salaried practice. An all-salaried physician is one whose sole source of medical income is from
salaried practice. Salaried physicians exclude interns, residents, etc. (See below.)

Unless otherwise indicated, all the statistics presented in this article for the years 1945-49
exclude (1) physicians who received most of their medieal income from a mediecal school; (2)
physiciansin the armed forces; (3) interns; (4) residentsand fellows; and (5) all physicians who
wereretired or were engaged exclusively in nonmedical work in the year in guestion (i. e., who
received no gross income from medical fees and no medical salary). ‘“Medical work’” was
defined as work normally done by a physician, including the practice of medicine for fee or
salary and medical administration,
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rently physicians have laveer average incomes. In terms
of nean * net income, lawyers were shightly above physicians
through 1940, but since then have dropped considerably
behind. In terms of median net income, however, lawyess
have been lower than physicians all through the 1929-—49
period. Frem 1926-49, the mean net income of nonsalaried
physicians increased by 125 percent. In contrast during the
satne period the mean net income of nonsalaried lawyers
rose from $3,534 to $8,083, a 46 percent Inerease.

Unlike lawyers, dentists have had lower median and mean
net incomes than physicians throughout the 192949 period.
However, whereas in 1929 the median income of nonsalavied
physicians was only slightly higher than that of dentists,
two decades later it was more than 50 percent greater. Non-
salaried dentists advanced {rom a mean net income of
$4,267 to one of $7,146, for a 67 percent increase.’

Average income and the business cycle

The average net income of nonsalaried physicians (like
that of other professionals) has followed a course closely
similar to the trend in general economic conditions.® (See
table 1.) Thus, with the onset of the depression late in
1929, physicians’ incomes started to decline, reaching their
low point in 1933 (mean, $2,948), by which time they were
some 44 percent lower than their 1929 peak. Dentists’ in-
comes fell somewhat more than physicians’ (49 percent),
but lawyers’ incomes fell considerably less (30 percent) than
either. Since then, physicians’ incomes have inecreased
steadily, with a marked aceceleration during the war years,
followed by a much slower rise in the postwar period. Two
exceptions to the general trend already deseribed were the
slight set-back in 1938 as a result of the recession, and the
drop in 1946 when most physicians in the armed forces
returned to civilian life.

4 All the comparisons made in the article up to this point bave been in terms of the (arith-
metic) mean—the most common measure of average or typicality—often called simply the
“average,” The mean income is the sum of all incomes divided by the number ofincome
recipients, A second important measure of average—but one in less common usage—is the
median.  We may define the median income as that income below which (and above which)
half of all the income recipients fall.

The exclusive use of the more commnion measure of average (i. e., the mean) is often not
adeguate, and, indeed, may be misleading. For example, in comparing the average net
incomes of physicians and lawyers, the presence of a relatively small number of very high-
income lawyers could cause the mean net income of lawyers to be larger than that of physicians
eren though most lawyers had lower incomes than most physicians. (See below.) The median,
on the other hand, is not affected by a few high-income cases (whether gains or losses). The
sunmnnary description of a body of economie data in terms of the median, when taken together
with that in terms of the mean, often serves to provide a better understanding of the nature
of the materials under study.

Thus, we find that from 1929 to 1949 the median net income of nonsalaried physicians
increased ¢ven more than their mean net income—climbing from $3,758 in 1929 to $9,561 in
1949, an advance of 154 percent (as compared with 125 percent increase in the mean).

Before 1941 the very high net incomes earned by a relatively small number of lawyers were
enough to pull lawyers’ mean incomes above those of physicians, in spite of the fact that most
lawyers had smaller incomes than most physicians (as reflected by the value of the medians).
Since 1941, however, even the extreme cases were not sufficient to maintain the earlier situa-
tion, and as a consequence physicians have had both higher mean and median net incomes
than lawyers annually from 1941 through 1949.

5 In terms of mean net income, nonsalaried lawyers ($8,083) in 1949 ranked a poor second
behind physicians ($11,744), while dentists ($7,146) ranked third. In terms of median net
income, on the other hand, dentists ($6,140) were a poor second behind physicians ($9,561),
with lawyers ($5,787) trailing dentists.

6 In all tables based on the present survey, a physician in active practice is treated as one
person for a given year, regardless of the number of months he was in active practice during
that year. Likewise, the income represents the actual amount he earned during the year,
and not the amount he might have earned had he worked the full year. In 1946, with so
many physicians working for only part of the year—after leaving the armed forces—mean net
income on a year-equivalent basis was somewhat larger than on the unadjusted basis given
in the text. For other years, the differences were much smaller.

The comparative figures on mean and gross net income of nonsalaried physicians on the
two bases are given below:

Itemn 1945 1946 1947 1948 1949

Net income:
Mean income per different physician.__|$10,975 [$10, 202 {$10, 726 {$11,327 | $11, 744
Mean income per year-equivalent

physiefan. .. ... . 11,302 | 10,857 { 11,029 | 11,672 | 12,068
QGross income:
Mean income per different physician__{ 17,350 | 16,536 { 17,742 [ 18,921 | 19,710
Mean income per year-equivalent
physielan. ... .. 17,867 | 17,597 | 18,244 | 19,498 | 20,254
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Table l.—Average Gross and Net Incomes of Nensalaried
Physicians, 1829-19 1

P Ratio of Pereent by
Slean mmeeme mean el to Median which mean
Year | mcan gross net net exeeeds
ineome ineome * inedian neg
Giross 2 Net 3 (percent) income *
1929 .. $R, 67 61.0 $3, 758 39.0
1‘)?0 _______________ K173 50.6 (%) (3
‘ b 581 (%) ()
5 55.0 * *
A 54.9 (%) ()
5. 57.6 () ®)
-7 Q] (3)
9. 9 3,234 30.0
2.0 3,229 32.7
.0 3,027 25.2
.2 3,083 37.2
.2 3,245 36.9
. 2 3,756 34.4
-4 O] (5
.4 (5 ()
i ) )
63.3 8,073 35.9
61.7 7,523 35.6
605 8,250 20.9
39.9 8, 939 2.7
19,710 11, 444 59.6 9, 561 22.8

I Data presented here and elsewhere in this artiele on physicians’ incomes for tho period
1929 through 1841 are lor the most part from Fd“fml F. Denison and Alvin Slater, “Ineomes
in Seleeled Professions: Part 4, Medical Serviee,” SURVEY OF CURRENT BUSINESS, October
1943, and Edward F. l)vnisrm, “Incomes in S(‘Icctod Professions: Part 6, Compm’ison of
Incones in Nine Independent Professions,” SUrvEY oF CURRENT BrsiNKss, May 1944,
The 1920 median net income was estimated by the present author by applying the ratio
(1.390) hetween the mean ($5,700) and the median ($4,100) as given by Leven to Denison’s
mean ($5,224),  Sce Maurice Leven, The Incomes of Physicians, University of Chicago Pr ress,
Chieago, 1032, table A4, p. 109, This ratio acenrds well with that ealeulated from riedman
snets: the mean for independent physicians for 1929 (%) 916) divided by the median
($4.223) gives a ration of 1401, Sce Milton Priedman and Simon Xurznets, Income from
Independent Professional Practice, National Burcau of Economic Research, New Y. ork, 1943,
table 10, p. 101, Figures for 1942-44 are estimated. Figures for 1945-49 are from the 1950
Survey ‘of the Medieal Profession.

2 Wherever used in this article the term “gross income”” refers to the gross receipts of inde-
pendent physicians from medical work; it always lexcludes salaries received as a physician-
cmployee, as well as receipts from nonmedical work.

The median gross incomes of nonsalaried physicians arc available only for the years 1945~
49, and are as follows: 1945—$12,877; 1946—$12,427; 1947—-$13,779; 1948—$15 040; 1940—%$16,108.

3 As used in this artiele the term “net income” refers to the incomes of phyﬂcm s from
medical work after the deduction of business expenses, but before the deduction of income
taxes. It includes salaries reccived as a physician-employee, if such were earned (nonsalaried
physicians reeeive no salaries), but excludes reccipts rom nonmedical work. For a more
detailed definition, see footnote 2 in the text.

¢ Figures on the standard deviation for net income are available only for the years 1945-49,
and arc as follows: 1945—8§10,508; 1946—$9,794; 1947—%0,704; 1048—$10,004; 1949—$9,817. The
cocflicient of variation (in pereent) for the same years is: 96.6; 96.0; 90.5; 8%.3; and 83.6, re-
spectively.  (Sce footnotes 3 and 4 in table 3 for cxplanations of these two measures.)

5 Data not available.

Source: U. 8. Department of Commerce, Office of Business Economies.

Trend in the Supply of Physicians

Between 1929 and 1940 the number of physicians in
independent practice in the United States increased from
119,000 to 129,000. By 1941, however, the number of
physicians in civilian practice started a sharp decline as
some 60,000 were eventually recruited from civilian life to
serve with the armed forces.” Despite the adoption of
accclerated programs of undergraduate training and the
return of many retired physicians to active practice, the
number of physicians in civilian practice continued to decline
through the summer of 1945. With the end of the war,
however, the rapid demobilization of men from the armed
forces quickly increased the number of physicians in inde-
pendent practice again.

As this article goes to press, we have very little reliable
data on the number of physicians in civilian practice.
According to dccennial census data, there were 153,803
physicians in active practice in the United States in 1930 and
165,629 in 1940. These figures include interns, residents,
fellows, and physicians in the armed forces, as well as inde-
pendent and salaried practitioners. The comparable figure
for 1950 is as yet unknown, but because of the accelerated

7 Whereas in 1940 only about 2,500 physicians were on active duty with the armed forces,
by 1945 the number on active duty had mushroomed to approximately 60,000. By 1949 it
had dropped to about 7,000. These figures are not restricted to physicians who were in
independent practice in civilian life; they also include salaried physicians, interns, resi
dents, and fellows.
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training of physicians during World War II, it may be as
high as 190,000 Of this number, about 7,250 are interns
and approximately 17,500 are residents or follows.? There
were perhaps 160,000 physicians in active civilian practice,
exclusive of interns and residents, in the United States in
1949. Ten vcars earlier the comparable figure was about
150,000, in addition to which there were about 7,000 interns,
about 6,000 residents and fellows, and some 2,500 in the
armed forces.?

Trend in the Costs of Practice

Lack of space forbids more than a brief mention of the
findings on the costs of practice. Between 1945 and 1949,
p‘wroll expenses and other costs incurred by physicians were
an increasing proportion of gross income, with the result
that the net- to-gross income Tatio deelined steadily during
the 5-year pomod from 63.3 to 59.6 percent. Payroll ex-
penses were roughly one-tenth of gross, all other costs
about one-fourth. Table 2 presents these data in more
detail.

Income Differentials Among Physicians

An average is primarily a shorthand device for reducing
the complexity of a wide range of figures to a single figure
that the mind can more easily grasp. Therefore, it is also
important to study the income distribution itself, as well as
the absolute and relative variations among the incomes.

Physicians’ net incomes, as reported in the current sur-
vey, ranged from a loss of about $5,000 tc a net profit of
more than $200,000. (Gross incomes reported by phy-
sicians ranged from about $100 to $550,000.) Almost one
out of every 100 physicians reported a net loss in 1949. One
out of every 14 made less than $2,000 net income; almost
one out of 4 made less than $5,000. At the other extreme,
1 out of 8 made over $20,000, while 1 out of 15 reported
over $25,000. (See table3 and the preceding bar dia-
gram.)

Despite large fluctuations during the depression years,
physicians’ incomes have shown a strong tendency to
become less unequally distributed since 1929, (See Lorenz
curves.) Since 1946, particularly, the decline in the co-
efficient of variation—one measure of relative dispersion—
has been most marked. (See table 1, footnote 4.)

Factors Making for Income Differentials

What are the important factors affecting the amount of
income which different physicians receive? Clearly, some
of the potentially significant factors—e. g., personality,
business acumen, health, ambition and drive, mental apti-
tude, physical skill, and family connections—cannot be too
readily measured.

Nevertheless, the present study probably does cover one
of the largest groups of diversified factors associated with
professional income size yet analyzed by the Department of
Commerce. Thus, it is possible to consider the relation-
ship between physicians’ incomes and such significant fac-
tors as form of practice (independent versus salaried; part-
ners versus nonpartners), degree and field specialization,
geographic location (region and State), size of community,
full-time versus part-time practice, age, and sex.

8 The American Medical Directory, 1950 (published by the American Medical Association)
gives a figure of 201,277 living physicians in continental United States (as of about July 1949).
of ({:hoﬁe, some 9, 700 are reported to be retired or not in practice (op cit., tables 1 and 3, pp. 9§
and 1

9 See: “Approved Internships and Residencies in the United States, 1950,” Journal of the
American Medical Association, April 15, 1950, pp. 1146 and 1148,

10 For data on interns and residents, see Journal of the Amerwan Medical Association, June
20, 1942, p. 651. Data on the armed forces were estimated.



12 SURVEY OF CURRENT BUSINESS

Table 2.—Average Gross Income, Net Income, and Expenses of
Physicians by Source of Medical Income, 1945-49

Item t 1945 1946 1047 1948 1949
All physiciang
Mean amount:
Total net income. .____..__.__.__.__ $10, 242 $9,493 | $10,112 | $10,634 $11, 058
Median amount:
Total net income_ .________________ 7. 5869 7,012 7.791 8, 268 8,833
Nonsalaried physicians
Mean amount:
Gross iNCOMe- . <o 17, 350 16, 536 17,742 18, 921 19,710
Payroll expenses__..______ 1,924 1,966 2,187 2,430 2,608
Other costs of practice.. 4, 551 4,368 4, 829 5, 164 5,358
Net income_ . ______.__..____. 10,975 10, 202 10,726 11,327 11,744
Median amount:
QGrossincome. ... ... .. . 12,877 12, 427 13,779 15, 040 16, 108
Netincome___.___ .. ___._.___.___ 8,073 7,523 8,256 8,939 9, 561
Percentage of gross income:
Gross income 2 _ .. __.___ ... 100. 0 100.0 100.0 100.0 100. 0
Payroll expenses___. 1.1 1.9 i2.3 12.8 13.2
Other costs of practice._ 25.7 26. 4 27.2 7.3 27.2
Net income___._____.__________ 63.3 61.7 60. 5 59.9 59.6
Part-selaried physicians
Mean amount:
Gross income. . ... .. _______ $11,752 | $11,38 | $12,169 | $12,476 $12,781
Payroll expenses... ____ - 1,248 1,230 1,447 1,444 1,424
Other costs of practice __.____ 3,614 3, 587 3,753 4,029 4,038
Net income from independent
practice. ... .. __.._._..._. 6, 890 6, 567 6, 969 7,003 7,319
Salaried income.. 3,018 2, 869 3, 220 3,435 3,609
Total net income_.____.._.__._____ 9,908 9,436 10, 199 10, 438 10, 92%
Median amount:
Grossineome._._______________._._ 7.803 7,465 7.97¢ 8,347 8,993
Net income. 7,750 7, 268 7,908 8.008 8, 7601
All-salaried physicians
Mean net income..______._. ... ... ... 7,066 6, 528 7,459 7,943 8,434
Median net income._...____._.___._____ 6,092 5,708 6, 697 7,258 7,678

1 The term ‘“‘gross income’’ always excludes salary income. ‘Nef income” is gross income
from independent practice less business expenses plus salary income, if any, before taxes.
For more detailed definitions of these terms, see the footnotes to table 1.

Part-salaried and all-salaried physicians erclude medical school personnel, physicians in
the armed forces, and interns, residents, and fellows. See footnote 1, table 3, for a more
detailed statement.

2 Detail will not necessarily add to total because of rounding.

Source: U. 8. Department of (foimmeree, Office of Business Economics.

Form of practice

Independent wersus solaried.—At the present writing,
figures are not yet available from the 1950 Census giving
the proportion of independent and salaried physicians. In
1940 the Census reported that 22.1 percent of all physicians
(including those in the armed forces, as well as interns and
residents) were salaried. If we deduct an estimated 2,500
armed forces physicians, 7,219 interns, and 6,149 residents
and fellows,'? we find that only 13.8 percent of the physicians
(the concept used in this article) were salaried in 1940.
Among respondents to the current survey, 22.3 percent of
the physicians in the United States in 1949 were engaged in
salaried work. To what extent this figure is a reliable
reflection of the actual 1949 situation, we do not now
know 13

Physicians in independent practice earn considerably more
than salaried physicians. This difference holds true not
only for the country as a whole, but—what is more signifi-
cant-—appears to hold consistently * even for physicians

U Bureau of the Census, Population: Volume 111, Labor Force: Part [, United States Swm-
mary, Washington, 1. C., 1943, pp. 9%; 100-1; 103; 120-1; 124-5. Percentage caleulated from
data given in these pages.

1z Journal of the American Medical Association, Junce 20, 1942, p. 651.

i3 There is some reason to believe that because it is easier for salaried than for independent
physicians to fill in an income questionnaire, we normally get some over-representation of
salaried physicians in our surveys. However, the proportion of salaried physicians, according
to the results from the survey’s green returns (see Technical Notes), does not seem to have
increased unreasonably from 1940-49: 1940—13.8 perceng (U. 8. Census); 1945--18.9; 1946
20.9; 1947—21.4; 1948—21.7; 1949—22.3.

i In a fow of the largest cities, however, the advantage of the average independent over
salaried physician (especially in terms of the median) almost vanishes. In 1949, for example,
in New York City the median net income of independent physicians was $7,107, of salaried
$6,824; for Boston the comparable figures were $8,400 and $7,933.
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practicing in the same city, and seems also to persist fo
those within a given city who are in the same age groug
and have the same degree of specialization. In 1949, for
the country as a whole, independent physicians earned ¢
mean net income of $11,858 as compared with $8,272 fo
salaried physicians. The comparable medians ($9,668 anc
$7,555) indicate a much smaller though still substantial
difference.

Differences in average income between independent and
salaried physicians seem even more marked in many cities
than for the country as a whole; indeed, for some cities
they are quite striking. The average net income of inde-
pendent physicians is twice that of salaried physicians in
some places. Of course, since salaried physicians in a given
city tend to be younger than their independent colleagues,
part of the observed income differences are due to age
differences. However, significant income differences tend
to exist between independent and salaried physicians even
if size of community, age, degree of specialization, and sex
are all held constant. It scems fairly certain, too, that these
differences are not constant, but vary considerably from
city to city.

CUMULATIVE PERCENTAGE DISTRIBUTIONS OF
INDEPENDENT PHYSICIANS AND THEIR
NET INCOME FROM MEDICAL WORK
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In 1929, although the mean net income of independent
practitioners for the country as a whole was 21 percent more
than that of their salaried colleagues, their median net
income was 21 percent less.®® In 1949, on the other hand,
independent physicians had considerably larger incomes than
salaried physicians, both in terms of the mean (43 percent
greater) and the median (28 percent greater).

The income size distributions for independent and salaried
physicians differ quite markedly. Independent physicians

15 Levew, op cit., table 1, p. 20,



July 1951

show no large concentration of cases within any narrow
range, while salaried physicians do. Independent physicians
also have a disproportionately large number of cases (as
compared with salaried physicians) in the upper income
brackets, as well as—to a much lesser extent—in the lower
income brackets.

For example, 12.8 percent of the independent practitioners

made less than $3,000 in 1949, whereas only 8.8 percent of

Table 3.—~Percentage Distribution of Physicians by Source of
Medical Income and Net Income Level, 1949

Physicians with

major source of Physicians with entire source

medical income of medical income from—

from—
N All phy-
ftem sicians ! -

Inde- tnlap Non- Part- All-
pendent b%};&lﬁ}g salaried | salaried | salaried
practice | P practice | practice | practice

Numbher reporting 2. ._____. 29, 878 23,213 6, 665 19, 906 5,013 4,959
Percent in each group_ ... 100.0 77.7 22,3 66.6 16.8 16.6
Mean net ineome___________ $11,058 | $11,858 $8,272 | $11,744 | $10,928 $8, 434
Median net income. ___..___ $ 8835 | $ 9,668 $7,555 1 $ 9,561 | $ 8 760 $7,678
Absolute disporsion of net
ineome? . ________ $ 9,170 | $ 9,898 $5,076 | $ 9,817 | $ 9,311 $4, 843
Relative dispersion of net
incomet . ... 82.9 83.5 61. 4 83.6 85.2 57.4
NET INCOME LEVEL® Percentage distribution by net income levels
o i
Loss: $1-$5,999. _____... __. . 0.8 0.9 0.5 1.0 0.7 ..
$O-$009__ .. : 2.7 3.1 1.4 3.5 1.4 1.0
$1,000-%1,999_ _ _ 3.8 4.0 2.9 4.2 3.6 2.2
$2,000~$2,999 _ 4.6 4.8 4.0 4.8 5.3 3.1
$3,000~$3,999_ 5.2 5.1 5.8 5.0 6.2 50
$4,000-%4,999 6.0 5.7 7.3 5.8 6.5 6.7
$5,000~$5,999 6.2 5.7 7.9 5.5 7.2 7.8
$6,000-$6,999 . _ 7.3 5.8 12. 4 5.8 7.1 13.5
$7,000-%7, 999 . 7.5 5.6 14.0 5.5 7.0 15.7
$8,000-$8,999_ . _ 7.0 6.0 10.5 6.0 6.8 11.3
$9,000-$9,999_ . _____ ... . 5.4 5.0 6.9 4.9 55 7.3
$10,000-$10,999 5.8 5.3 7.5 5.3 5.4 8.1
$11,000-$11,999. 4.2 4.0 4.7 3.9 4.5 5.1
$12,000-512,999 4.6 4.9 3.8 4.8 4.6 3.8
$13,000-$13,999 3.0 3.4 1.6 3.4 3.3 1.3
$14,000-$14,999 2.9 3.3 1.3 3.3 2.9 1.1
$15,000-$15,999 3.1 3.4 1.8 3.4 3.1 1.6
$16,000~$16,999___ 2.3 2.7 .8 2.6 2.4 .7
$17,000-$17,999_ _ . 1.8 2.1 .9 2.1 1.9 .8
$18,000-$18,999 2.0 2.3 .8 2.3 1.8 .8
$19,000-$19,999 . 1.4 1.7 .4 1.7 1.5 .3
$20,000-$20,999 1.7 2.0 .7 2.1 1.3 7
$21,000-$21,999 _ 1.1 1.3 .2 1.2 1.2 .2
$22,000~$22,999. 1.2 1.4 .3 1.4 1.3 .3
$23,000-$23,999 .9 1.1 .1 1.1 .8 .1
$24,000-$24,999 _ .8 1.0 Bt 1.0 .6 .2
$25,000-$27,499_ _______.__ - 1.8 2.2 .3 2.2 1.5 .3
$27,500~$20,999___ ________._. 1.0 1.2 .2 1.2 1.0 .2
$30,000~$34,999 ___________ . 1.7 2.0 .4 2.0 1.4 .4
$35, 000—‘639 999_ .9 1.1 .1 1.0 .9 .1
$40,000-$44,999 .6 .7 .1 .7 .5 .1
$45,000—$49,999 .3 AL .4 I 2 DA
$50,000-$74,999 . _.________ - .5 .6 1 .6 .4 1
$75,000 and over_ . . ______.. .1 2 DO .1 R I D
Total 8. ___________ _. 100.0 100.0 100.0 100.0 100. 0 100.0

! Unless otherwise indicated, all the statistics presented in this article for the years 1945-49
exclude (1) physicians who received most of their medical income from a mediecal school;
(2) physicians in the armed forces; (3) interns; (4) residents and fellows; and (5) all physi-
cians who were retired or were engaged exclusively in nonmedical work in the year in ques-
tion (i. e., who received no gross income from medical fees and no medical salary). “Medical
work’* was defined as work normally done by a physician, including the practice of medicine
for fee or salary and medical administration.

2 These figures refer to the number of tabulated cases, not to the actual number who re-
ported. However, in this survey the difference between these two figures is negligible for
all practical purposes.

3 The measure of absolufe dispersion used here is the standard deviation. This measure
indicates the extent of absolute income dispersion (or spread) around the mean net income.
If all incomes were the same, the dispersion would be zero.

4 The measure of relative dispersion used here is the coefficient of variation, which is the
standard deviation divided by the mean, expressed as a percentage. This gives a stand-
ardized measure of the relative amount of income dispersion, permitting the direct compari-
son of income spread among various groups or for different years.

$ “Net income” is gross income from independent practice less business expenses plus
salary income from salaried practice. It is always net income before taxes. For a more
detailed definition, see footnote 2 in the text.

¢ Detail will not necessarily add to total because of rounding.

Source: U. 8. Department of Commerce, Office of Business Economics.
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the salaried physicians were as poorly off. On the other
hand, 27.3 percent of the independent practitioners made
over $15,000, whereas only 7.3 percent of the salaried physi-
cians made as much. And 8.3 percent of the independents
reported over $25,000 net, but only 1.2 percent of the
salaried physicians did. (See table 3.)

Specific type of work or form of organization.—In 1949 the
largest single group among physicians reporting in the pres-
ent survey was independent physicians who practiced with-
out partners. This group comprised two-thirds of all phy-
sicians. About one out of six of these physicians shared
office costs or assistants. The second largest group—inde-
pendent physicians who are members of partnerships—
represented only 14 percent of the independent physicians.
(By contrast we find that a much larger proportion of lawyers
were members of partnerships—26 percent—but a consider-
ably smaller percentage of dentists—3 percent.)® Further
details will be found in table 4.7

Table 4.—Average Net Income of Physicians by Specific Type of
Work in Which Engaged, 1949

Percent of physi-
cians—
5 g Mean | Median
pecific type of work 1 In each seps net net
de- \glth M | income | income
5 ajor
tailed
cate-
cate- gories
gory
Major independent:

‘Without partners__________.____________.___ [ DN PR $10, 895 $8, 827
Not sharing costs. ; 55.8 71.8 10, 614 8, 569
Sharing costs._______ . 10.9 14.0 12,340 10, 383

Partnership 2. 11.0 14.2 17,722 15,428

Total 8__ .. 7.7 100. ¢ 11, 858 9, 668
Major salaried:
Employed by one or more independent phy-
sicians 70f in private group practice ____. .. 2.3 10.2 7,045 6, 398
Employed by physicians in private group
practice - ... 2.1 9.3 10,024 8, 557

Industrial service. ... .......___ 2.2 9.9 9,370 8, 558

Non-Federal hospital__ 5.1 22.7 9,327 7,936

Federal civilian hospital .. 3.1 13.8 8,144 7,832

Nonprofit organization4. . _._._... 1.6 7.0 9,066 7,639

State or local gov't. (excl. hospitals) 3.0 13.4 6, 495 6, 698

Federal civilian agency (excl. hospxtals) el 3.1 13.7 7,679 7, 556

Total 3. . ... 22.3 160.0 8,272 7,555
Aliphysicians3_______________________ . ___ 100.0 | .. __. . 11, 058 8,835

1 Only 1.7 percent of the physicians failed to report on this item.

2 About 6.7 percent of all physicians are members of 2-partner firms, and 4.3 percent are
members of firms having 3 or more partners, or 11.0 percent of the physnmans are members of
partnerships of any size.

¢ Detail will not necessarily add to total because of rounding.

4 _Irtl.c}udes such groups as nonprofit foundations, cooperatives, trade unions, and medical
societies.

Source: U. 8. Department of Commerce, Office of Business Economics,

Physicians who practice as members of a partnership earn
strikingly more than those who practice alone. In 1949,
the former had a mean net income of $17,722 as against
$10,895 for the latter. In terms of the median ($15,428
and $8,827, respectively), partners were in an even better
position.

16 Willlam Weinfeld, “Income of Lawyers, 1929-48,”” SURVEY OF C'URRENT BUSINESS,
August 1949, table 7, p. 2

W ﬂhar]n Womfpld ‘Income of Dentists, 192948, SURVEY OF CURRENT BUSINESS, January
1950, table 1,

17 Although thﬁ survey was not specifically designed to determine how many physicians—
salaried as well as independent—there are in private group practice, some of its findings may
throw a helpful light on this increasingly important field.

Approximately 13.1 percent of the civilian physicians who reported indicated that they were
either independent physicians practicing in partnerships of two or more members or salaried
physicians in private group practice (table 4). Of these, 11 percent were independent, and
2.1 percent were salaried. If we assume that partnerships having three members is the mini-
mum requirement for a group, then two-man partnerships (which embrace 6.7 percent of all
civilian physicians) do not qualify as groups. Accordingly, about 6.4 percent of the civilian
physicians in the country (4.3 percent independent, and 2.1 percent salaried) were in private
group practice in 1949.

Since the erude concept of a group that has been used here does not coincide with the con-
cepts used by the U. 8. Public Health Service and the American Medical Association, it is
not possible to say whether their estimate of 2 percent (as the percentage of practicing physi-
cians engaged in group practice in the United States in 1940--and also in 1946) may be validly
compared with the present estimate of 6 percent. But at least, the estimate of 6 percent is a
first approximation,
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As the size of a law firm increases, the income per member
tends to increase. Lawyers having ecight or more partners
earn almost five times as much as solo practitioners.”® For
physicians the relationship is somewhat different. In 1949,
nonsalaried physicians in two-partner firms had per capita
net incomes roughly 50 percent larger than those who
practiced without partners; and three-partner physicians
had per capita incomes practically twice as large as those
of their colleagues in individual practice. But beyond this
point, an increase in the size of the firm had no noticeable
effect: income per partner remained virtually unchanged
even for physicians having cight or more partners. Indeed,
if anything, it scemed to decline very slightly. (See table 5.)

Table 5.—Average Net Income of Nonsalaried Physicians by Size
of Partnership, 1949 !

P(;:’](;szit_or Percent of . Net-to-
Size of “firin” (number of cians in ““;’ed“,"?l Mean net h/[ed}an Meaf‘ , Bross
partners) “Arms” of firms”’ of income net in- 8ross income
specified specified come income ratio
psize 3 size (percent)
86.3 94.0 £10, 754 48, 630 $18,171 59. 2
8.3 4.5 16, 897 14,258 26, 555 62.9
2.5 .9 20, 055 17, 286 32, 530 61.6
.o .3 18,193 16, 800 30, 760 59.1
1.9 .3 19,220 17,068 34, 650 55. 5
MTotal4 .. ... 100. 0 100.0 11,744 9, 561 19,710 59. 6

1 All incomes in this table are “per physician,”” not “per partnership.”

2 These figures differ slightly fromn the corresponding figures of table 4 (““Without partners’)
because one table is in terms of nonsalaried physicians and the other is in terms of major
independent.

3 Approximately 0.5 percent of the nonsalaried physicians were in firms having 5 partners;
0.3 percent in firms of 6; 0.2 percent in firms of 7; 0.2 percent in firms of 8; and 0.7 percent in
firms of 9 or more.

The mean and median net incomes of nonsalaried physicians in firms having 5 partners
were $20,451 and $17,400, respectively; 6 partners, $19,750 and $16,875; 7 partners, $19,553 and
$18,000; 8 partners, $18,601 and $15,750; and 9 or more partners, $18,231 and $16,700.

The mean gross incomes were $38,952 for 5 partners; $38,944 for 6; $30,441 for 7; $32,628 for §;
and $31,506 for 9 or more.

+ About 0.9 percent of the nonsalaried physicians failed to report on size of firm. These were
excluded from the percentage base, but not from the average incomes shown on the total
line.

Source: U. 8. Department of Commerce, Office of Business Economics.

The highest mean net income reported by salaried phy-
sicians ($10,024) went to those employed by physicians in
private group practice. The second highest ($9,370) went
to physicians in industrial service-—i. e., to physicians em-
ployed by insurance companies, pharmaceutical companies,
industrial firms, etc. Additional data are given in table 4.

Degree of specialization

In dentistry and law, specialization has always been quite
uncommon. Specialization in medicine, although a modern
phenomenon, was ‘“‘an important factor in professional in-
comes and in the costs of medical care” even 20 years ago.”

Figures gathered on the subject by the AMA’s American
Medical Directory, 1950, and the present study would
seem to indicate clearly that specialization has increased
significantly in the last two decades, but the two sources
differ somewhat as to the extent of the rise. (A full treat-
ment of the differences is given in the Technical Notes.)
If we accept Leven’s figures for 1929 and those of the present
survey for 1949 (both being unweighted as to degree of
specialization, and both the product of mail questionnaire
surveys), the following relationships emerge.

Considering all physicians, salaried as well as independent,
the proportion of full specialists rose from 26 percent in
1929 to 46 percent 20 years later—a striking increase of
74 percent. General practitioners, on the other hand, de-
clined from 53 percent of all physicians to 38 percent, a
fall of 29 percent. Part specialists declined by 22 percent.

18 Weinfeld, loc. cit.
12 Leven, op. cit, p. 50.
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Considering only independent practitioners, the proportion
of full specialists rose 75 percent—from 23 to 40 percent—
about the same as for all physicians. General practitioners
dropped from 56 to 41 percent, a fall of 26 percent. Part
specialists declined by 13 percent.

As among dentists, there is more specialization among
salaried than among independent practitioners.® In 1949,
65 percent of the salaried physicians were full specialists as
agamst 40 percent for independents. Onlv 13 percent of
the salaried physicians were G. P.’s, whereas 41 percent of
the independents were G. P.’s.  (See table 6.)

Specialization and wurbanization are highly correlated.
But the proportion of full specialists is not highest in the
largest metropolitan cities. Instead, for independent prac-
titioners, the greatest proportion of specialists is found in
cities of between 100,000 and 1 million inhabitants, not in
citles of over a million. In 1949, cities of over a million had
about the same proportion of full specialists as medium-
sized cities of 25,000—-49,999.

It is interesting to note in table 6 the practically perfect
regularity with which the proportion of independent G. P.’s
drops as size of community increases, finally increasing for
the first time in cities of 1 million or more. In places of
under 1,000 population, 89 percent of the independent
physicians were in general practice, while in places of
500,000-999,999 only 26 percent of the independents were
G. PUs; in cities of over a million 31 percent of the inde-
pendents were G. P.’s. The picture for full specialists is

Table 6.—Percentage Distribution of Physicians by Degree of
Specialization, Class of Worker, and Size of Community, 1949

1 Major independent Major salaried
| :
Size of community , R Pl \ .
Coopuiion |, Totl | Get| pargy [EU| Toll | Oon) porge T
report- | prae- pl'%g d cial | report- | prac- spiezcha " cial- er
ing | tice ized | ing | tice | %% |izea

Under 1,000..._._._._. 1,153 | 88.7 7.8 3.5 307 | 20.8 7.5 |62.9 8.8
1,000~2,499___ 1,381 | 85.8 12.5 1.7 176 | 39.2 11.4 | 42.0 7.4
2,500-4,999___ 1,272 | 73.6 20.8 5.6 238 | 25.2 12.2  54.2 8.4
5,000-9,999___ 1,538 | 59.8 24.4 1 15.8 352 | 18.8 11.1 | 60.8 9.4
10,000-24,999__________ 2,320 | 45.0 24,1 | 30.8 549 | 14.8 12.6 | 62.5 10. 2
25,000-49,999_ 2,020 | 30.7 20.4 | 48.8 686 | 10.8 8.6 | 70.6 10.1
50,000-99,999_ 2,048 | 29.5 18.5 | 52.0 571 | 10.9 8.2 169.0 1.9
100,000-249, 99" 2,565 | 26.5 16.2 { 57.3 709 [ 10.4 9.9 | 63.6 16.1
250,000-499,99 1,883 | 26.1 14.8 | 59.1 563 | 8.9 10.3 | 65.7 15.1
500,000-999,999.. 2,411 | 25.7 15.7 | 58.6 950 6.6 53711 17.1
1,000,000 and over____| 4,394 | 30.8 19.5 | 49.7 1,307 | 10.5 1.9 | 63.7 14.0
United States4..| 23,070 | 41.3 18.2 1 40.5 6,455 | 12.6 9.7 | 64.8 13.0

t Returns were classified by size of place on the basis of preliminary 1950 Census data made
available to the National Income Division, through the courtesy of the Bureau of the Census,
prior to publication.

2 Detail will not necessarily add to total because of rounding.

3 Administrative personnel, for the most part.

4 85 physicians in independent practice did not report on size of community; 143 did not
report on degree of specialization. For salaried physicians, the corresponding figures are 47
and 210.

Source: U. S. Department of Commerce, Office of Business Economics.

the reverse of that for the G. P.’s—with minor variations.
Starting with fewer than 5 percent of the independents in
places under 5,000 population,® the proportion rises to a
peak of 59 percent in cities of 250,000-499,999, and then
drops to 50 in cities of over a million.

Part specialists earn more, on the average, than general
practitioners, and full specialists more than part specialists.
Moreover, the same general relationship held 20 years ago—
at least for independent practitioners—except that, rela-
tively, the income gap between G. P.s and full specialists
has narrowed appreciably since then.”? Among independent

3 Weinfeld, op. cit., table 5, p. 11.

21 Places under 1,000 inhabitants have a larger percentage of independent specialists than
places 1,000-2,499 (3.5 percent and 1.7 percent, respectively) perhaps because institutions are
often located in the open country. This is more striking, of course, for salaried physicians.

22 Leven, op. cit., table 5A, p. 109.
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Table 7.—Average Net Income of Physicians by Degree of Speciali-
zation, Class of Worker, and Size of Community, 1949

Major independent Major salaried 2
General Partly Fully (g‘reﬁ‘ 3;‘01(1:1137‘_
Size of cornmunity ! practice specialized specialized erat | SE
(population) practicej ized
Mean |Median| Mean |Median; Mean |Median, Mean | Mean

net net net net net net net net
income | income | income | income | income | income | income | incoime
Under 1,000 ... $6, 596 | $5,455 1$10,525 | $8,200 1§12, 438 | $9,500 | $6,203 | $7,288
1,000-2,4499. 8. 481 7,553 1 10,102 | 8,615 | 11.835 | 8,000 | 6,674 7,784
2,500-1,999._ 10,378 9,205 | 13,737 | 12,477 § 13,370 | 11,125 7,000 7,957
5,000-9,999. 10,586 | 9,336 | 13,275} 12,185 | 13,153 | 11,357 | 5,924 9,617
10,000-24,999___________ 9,874 | 8,673 | 14,302 | 12,871 | 13,840 | 12,443 6, 253 9,324
25,000-49,999_________._ 9,414} 7,770 | 13,132 | 11,633 | 14,867 | 13,286 | 6,635 | 10,028
50,000-99,999. 9,466 | 7,900 | 12,589 | 10,273 | 15,514 | 13, 461 6,355 9, 287
100,000-219,99¢ 8,670 | 6,991 | 11,214 | 9,441 | 15,771 | 13,272 5,865 8,937
250,000-499,004 9,537 | 8,206 | 13,245 | 11,000 | 16,603 | 14, 210 5,700 8, 250
500,000-999,099__ 8,478 { 6,639 | 10,935 9,217 | 15,862 | 13,000 | 6,405 9, 097
1,000,000 and over.__.. 7,231 5,857 8, 401 6,694 { 13,670 | 10,647 | 6,120 8, 346
United States...| 8835 | 7,428 | 11,758 | 9,902 | 15,014 | 12,599 | 6,281 8,884

1 Returns were classified by size of place on the basis of preliminary 1950 Census data.

2 The mean net incomes of the partly specialized (salaried) are as follows: $7,196 (under 1,000
population); 9,000; 7,017; 8,910; 7,254; 7,297; 7,160; 7,582: 6,259; 7,685; 6,255; and 7,135 (U. 8.).
The mean net incomes of ““other’” physicians are ag follows: $7,241 (under 1,000); 6,962; 6,450;
6,197; 8,411; 7,920; 7,779; 8,570; 8,600; 8,659; 9,068; and 8,351 (U. 3.).

Source: U. 8, Department of Commerce, Office of Business Economics.

practitioners, in 1949, the mean net income of full specialists
was $15,014, or 70 percent larger than the mean of $8,835
reported by general practitioners. (For dentists, in 1948,
the difference was very similar: 75 percent.) Part special-
ists reported a mean net income ($11,758) about 33 percent
larger than that of general practitioners.® (See table 7.)

Salaried physicians present a pattern that is similar to
that of independent physicians, but the income gap between
general practitioners and full specialists is much less mavked,
and the average income received by each degree of speciali-
zation among salaried physicians is significantly lower than
for the corresponding category among independent practi-
tioners. Thus, the mean net income of salaried full spe-
clalists in 1949 was $8,884, or 41 percent larger than the
mean of $6,281 for G. P.s. Part specialists had a mean
($7,135) about 14 percent larger.

23 The figures on the net incomes of independent general practitioners, part specialists,
and full specialists ($9,541; $11,515; and $14,442, respectively) as reported by Medical Economics
for 1947 show a pattern very similar to that found in the present study. (William Alan
Richardson, “Physicians’ Inecomes”, Medical Economics, October 1948, p. 66.) Indeed, the
correspondence is even closer than appears from the published figures, because Medical
Lconomics excluded all physicians over 65 years of age, and most of these would be G. P.’s
with low incomes.

SURVEY OF CURRENT BUSINESS

15

In 1929 independent full specialists had a mean net income
($10,000) two and a half times larger than that of general
practitioners ($3,900). The medians ($7,500 and $2,900,
vespectively) differed much the same as the means.* By
1949, the income gap between independent G. P.’s and full
specialists had been halved.

Independent general practitioners earn their lowest mean
net incomes in communities with under 1,000 population,
then rise until they reach their peak (about $10,500) in
places of 2,500-9,999 inhabitants, and finally slowly decline
to $7,231 in cities of over a million (table 7). Independent
full specialists, on the other hand, reach their peak average
income ($16,608) in cities of 250,000—-499,999, and then de-
cline regularly to $13,670 in cities over a million.

Are the above-noted income differences between general
practitioners and full specialists really due to degree of
specialization or to other factors such as size of community
and age? Apparently, the former. However, as can be
seen from table §, there are a few age-city size combinations
in which independent general practitioners actually seem to
make more money, on the average, than independent full
specialists. But these are confined primarily to physicians
under 35 years of age. Above 35, we find that regardless
of age or city size, full specialists clearly tend to earn higher
average incomes than general practitioners.

For all city sizes combined, the disparity between the
incomes of full specialists and G. P.’s, in 1949, increased
steadily as age increased until independent full specialists
65 years of age and over were earning two and one-half
times as much as G. P.’s in the same age group. The income
advantages of full specialists over G. P.’s seem to be largest
(almost twice as large) in cities having more than 100,000
population (as well as in places having under 1,000 inhabi-
tants) and smallest in places of 1,000-24,999, but in no
community size does the full specialist fall behind the general
practitioner.

Field of specialization

Let us first consider all full specialists. In 1949, according
to the specialties reported to this survey,” every sixth full
specialist was in internal medicine. The second largest
group was in general surgery, with pediatrics third, obstetrics

% Leven, op. cit, table 5A, p. 109. No similar data for 1929 are available for salaried phy-
sicians.

25 There is no exactly corresponding benchmark by which to compare the reported special -
ties, but the distribution under discussion agrees quite well with one based on table 4 of the
American Medical Directory, 1950 (pp.12and 13). The latter distribution apparently includes
interns, residents and fellows, physicians in the armed forces, and medical school personnel—
all of whom were excluded from the present study.

Table 8.—~Mean Net Income of Physicians in General Practice and Fully Specialized Whose Major Source of Medical Income Was From
Independent Practice, by Age Group and Size of Community, 1949

General practice ? Fully specialized
Size of community ! (population) Age group (years) Age group (years)
All | Under o 65and | All | Under 65 and
ages 35 35-39 | 40-44 | 45-49 | 50-54 | 55-59 | 60-64 over ages 35 35-39 | 4044 | 45-49 | 50-54 | 55-59 | 60-64 over
Under 1 ,3)3)0 ....................... $g, Zgg $§, ggg $10, ?87 $10, 453| $8, Ogg $7,870| $6,250 $5, 264, $2, 954
1,000-2,499_ ... s y 11,742| 11,457 10,7 10,454| 8,279 , 677 , 231 v
205004999 ... 10,378 10,5%6| 12,200 13.531] 13,022 13.184] 7.167 6,415 4, 0s0|(13043] $7,025) $13,418| $15,807) $13,858) $1¢, 787) $15. 535 $11,162| 48,705
5,000-9,999__ . 10,586| 9,687 13,112 13,869 13,968 11,462| 9,036 8,843 4,124
10,000-24,999______ .. ..._ 9,874 9,177 11,903] 13,043} 11,164 10,014 9,587 7,100 4,667, 13,840 9,383 13,3321 15380 17,397| 14,643| 14,968 10,871 10,516
25,000-49,999._________ ... _. 9,414 8,596 11,338] 12,403] 11,039] 10,342 9,250 8,177 3,996 14,867 9,543] 14,853 17,462/ 18,875( 17,282] 15,326 13,326] 5,896
50,000-99,999___ . ... 9,466] 8,920] 11,260] 12,388} 13,050 11,399 9,818/ 6,900; 4,555 15,514] 9,578 14,709 17,344| 20,176; 18,605 16,704] 14,568 7,437
100,000—249,999________.__._____.__ 8,670y 9,725} 10,719 11,128] 10,030, 11,125 8,364| 6,194] 3,475 15,771 10,227 15,148 18,790| 18,006| 17,411] 18,968 14,299 %, 456
250,000-499,999____ 9, 537; 10,324 11,384 12,828 13,489 9, 764 9,812 8,540 3,732 16,608| 10,424 14,581{ 19,036; 19,706{ 20,036; 13,039/ 17,651 10,717
500,000—999,999_______ . __________ 8,478 8,656] 11,206 12,2121 10,219 10,453 7,706 5,064 3,124| 15,862 9,204| 13,672 16,881} 19,747 19,155 18,619] 17,965/ 11,310
1,000,000 and over_._.._.occooo.._ 7,231 6,649 7,912 8,834 9,963 7,767 6,960 4,618) 3,282 13,6700 7,480| 11,496 14,514] 16,203 16,166 18,775 11,432| 6,426
United States3aoomeeecoae 8,835 9,054, 11,191| 11,758/ 11,195 10,043| 8,205 6,337 3,616, 15,014} 9,203] 13,838] 16,885 18,125 17,550 17,863( 13,924 9. 3583
t Returns were classified by size of place on the basis of preliminary 1950 Census data. 3 Total number reporting in U. 8. by age groups: general practice—9,527 (all ages); 1,644;

2 Data for general practitioners in communities under 10,000 population are as follows:
allages, $8,920; under 35 years, $9,298; 35-39, $12,007; 40-44, $12, 424; 45-49, $11,614; 50-54, $10,852;
55-59, $7,779; 60-64, $6,584; 65 years and over, $3,404.

1,486, 1,350; 992; 747; 605; 539; 1,758; (65 and over); 406 (unknown); fully specialized—9,354
(all ages); 1,064; 1,914; 1,763; 1,320; 975; 758; 499; 690; 371 (unknown).

Source: U. 8. Department of Commerce, Office of Business Economies.
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and gynecology fourth, and psychiatry fifth. (See table 9
for further detail.)

The distribution of full specialties among independent
full specialists is roughly similar to that for all full specialists.
For salaried full specialists, on the other hand, the situation
is quite different. Internal medicine represents the most
numerous specialty among salaried physicians, as among
independents. But the second most important group is
psychiatry. Public health-preventive medicine ranks third,
surgery fourth, and pathology fifth. (See table 9 for further
specialties.)

In most fields of specialization, independent practitioners
outnumber the salaried by a considerable number, just as
they do among general practitioners, However, in public
health-preventive medicine, tuberculosis, pathology, indus-
trial practice, neurology, and psychiatry, salaried physicians
are far more common than ther independent colleagues.

The very highest incomes among independent full special-
ists are carned In specialties having very few members,
although smallness of membership in a given specialty scems
to be no assurance of a high income. Thus, we find that
some of the lowest average incomes occur in the smallest
speeialties—such as plastic surgery and allergy. The lowest
average incomes on which reliable data are available are
pediatrics (mean, $12,016; median, $10,695)—the third
largest independent full specialty—and internal medicine
(mean, $12,637; median, $10,944)—the largest independent
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full specialty. On the other hand, anesthesia—a medium-
sized specialty—also yielded a low income (mean, $12,783;
median, $12,115).2% (See table 9.)

Among full specialists in independent practice in 1949, the
fields in which the largest incomes were made are the follow-
ing:

Median Mean Median Percent of all full
age net net specialists who are
Full specialists in independent practice  (years) income income in given field
1. Neurological surgery ... 12 $28, 628 $24, 500 0.8
2. Pathology_____ _______ 19 22,284 20, 167 .5
3. Gynecology._____._____ 53 19,283 13, 500 .7
1. Orthopedic surgery __ _ _ 13 18,809 15,063 3.4
5. Roentgenology-radiol-
[0 15 18,540 16, 550 3.7
6. Surgery (general)______ 15 17,765 15, 389 13.9
7. Obstetrics and  gvne-
cology______________ 13 17,102 14, 288 9.7
8. Neurology and psychia-
L0 15 16, 476 13, 375 2.1
9. Urology - ~coooo o __ 45 16, 370 13, 321 3.8
10. Cardiology... . ... __ 51 15, 589 13, 375 .9

Among salaried full specialists in 1949, the fields in which
the largest incomes were made differ strikingly from those

2% Most of the independent full specialties for which Medical Econemics provides data (for
1947) agree quite well with the findings of the present survey (for 1949). The principal
exception is orthopedic surgery, for which the published mean is $11,045. See: Richardson,
op. cit., October 1948, p. 67. Leven and Leland also give quite different figures for orthopedic
surgery in 1928 (1929). See Leven, op. cit., pp. 115 and 116.

Table 9.—Average Net Income of Partly and Fully Specialized Physicians by Class of Worker and Field of Specialization, 1949

T

All physicians Major independent Major salaried
. |
Partly | Fully | Partly | L
special-ispecial- Partly specialized Fully specialized special- Fully specialized
N PR ized ized ized 3
Field of specialization
(listed alphabetically) T
Num- | Num- | Num- Numb Mean net Median net .| Num- | Num-
ber ber ber Mean |Median umber income income Median| ber ber Mean |Median, Median
net net age net net I age
income | income (years) income | income : (years)
PercentPercent|Percent Percent| Rank [Dollarsi Rank |Dollars| Rank Percent|Percent
Allergy - .. 1.3 0.6 1.3 | $9,382 | $7,875 0.8 18 [$13, 510 17 |$12,333 15 43 0.8 0.2 [©)] ® ®
Anesthesia_ ... . .. 2.5 2.3 2.6 | 10,752 | 10,143 2.0 15 12,783 21 | 12,115 17 41 1.8 2.9 1$10, 034 | $9, 250 37
Baeteriology_ .| __ JR0 T VORI BRIy DU DRUUPRRPIN FNONIOIPUPIY SRR PSRN PRI PSR URU SIS ST .2 2 2) (¢
Cardiology . __ .. 2.0 .8 2.1 10,829 | 10,000 .9 17 15, 589 10 | 13,375 9. 51 1.5 .5 (6] ® (6]
Clinical pathology ... __._._._.________ .2 .3 .1 ® 2) .2 27 ® ® ® ® @ 7 .5 * ® (O]
Dermatology-syphilology ... . ._.______ 1.5 3.1 15| 6,547 { 5,750 3.6 11 15,215 11 | 12,128 16 47 1.8 2.1] 6,346 | 6,000 3%
Gastroenterology . . . ._._.________ .6 .3 .6 ) 2 .3 24 (&) (&) 2) @ (&) .5 4 (?) (2) )
Gynecology . ..o oo 1.6 .5 1.6 1 8727 | 7,500 7 21 19, 283 13, 500 53 1.2 O] ©)] ® )
Industrial practice. ... ... _____._______.___ 2.4 1.1 1.7 | 12,292 | 11,500 .3 25 t (O] () ® ® 7.6 3.0 10,271 | 9,115 44
Internal medicine_____________....._.__._.__ 21.1 16.7 20.3 { 9,634 | 8,272 17.0 1 12,637 22 | 10,944 21 42 25.8 16.1 | 8,161 | 7,599 37
Neurological surgery ... ______ . ____.______ () .7 [ 2) (&) .8 16 28, 628 1 24,500 1 42 | .7 &) [&)) )
Neurology . e 1 .3 .1 6] @) 1 28.5 ® ® ® ® [C) NN R .6 ) 0] ®
Neuarology and psychiatry. ... _._._.__.____ .7 3.3 .5 ) e 2.1 14 16,476 13,375 5 45 2.7 6.1 8,463 8,103 44
Ohstetries_ ... ... 3.9 .5 4.2 11,728 | 11,000 7 20 15, 004 13 | 14,000 7 43 1.5 .1 2 2 (€}
Obstetrics and gynecology ... _____.__. 7.7 7.3 8.0 | 12,470 | 10,870 9.7 4 17,102 7] 14,288 6 43 5.4 1.8 7,158 | 6,563 35
Ophthalmology______________________.__.__ L5 4.7 1.5 6,594 5,125 6.1 6 14,645 14 | 13,323 11 45 1.2 1.7 7,148 6, 688 38
Ophthalmology-otolaryngology . __________ 1.8 5.0 2.0 6, 201 4, 500 6.7 5 13, 461 18 | 11, 580 19 52 .8 1.3 | 10,644 8, 500 43
Orthopedicsurgery . . ... ... 1.0 3.0 .9 (&) 2) 3.4 12 18, 809 4 | 15,063 5 43 1.8 2.2 9,580 7,214 37
Otolaryngology . . .o . 1.2 3.4 1.3 | 8,035 | 6, 500 4.2 7 13, 257 19 | 11,652 18 49 .7 1.6 { 8,489 | 8,313 38
Pathology - - - .3 2.6 .2 .5 22 22,284 2§ 20,167 2 49 1.2 7.4 | 11,745 | 10,957 41
PediatrieS . oooovo oo 4.4 8.2 4.3 9,456 7,545 9.8 3 12,016 23 | 10,695 22 42 4.5 4.4 6,196 | 5,722 36
Physical medicine. .5 4 .5 ® 6] .1 28.5 (%) ® 2 Q] ® .8 .9 85001 8,500 49
Plastic surgery._. (0] .3 .1 (2 ) .5 23 13, 202 20 | 10,000 23 42 (.. .1 2 (2 (6]
Proctology.___ 1.4 .8 1.4 8,701 6, 600 1.1 16 14, 599 15 | 11,500 20 48 1.0 .3 2 2 (O]
PSyChiatry oo 1.7 6.6 .9 ) 3.7 9 14,374 16 | 12,967 14 43 6.9 13.0 | 8,137 | 7,761 43
Public health-preventive medicine_ . ._____. .5 2.5 .1 %) &) O] 32 (2) &) ) [©)] (O] 3.4 8.0 8193 7,747 44
Rocentgenology-radiology_.__.__ 1.4 4.5 1.5 | 12,377 | 10,900 3.7 10 18, 540 51 18,550 3 45 1.2 6.3 | 12,326 | 10,412 40
Surgery._ ... .- 29.9 12.0 32.3 | 15,241 | 13,071 13.9 2 17,765 6 1 15,389 4 45 14.1 7.8 9, 283 7, 694 37
Thoracie surgery . ) .2 1 () 2 .3 26 (e} 0] el ) [N O .2 (%) [©)] ®
Tuberctlosis. oo ool .9 1.5 .6 @ 2) .1 30 (O] ) ® ® ® 2.7 4.7 7,376 | 7,267 4
1.4 3.1 13| 7,450 | 4,667 3.8 8 16, 370 9 113,321 12 45 2.5 17! 9,218 | 8800 38
.1 .1 .1 ? %) O] 31 * [©) 2) (O] (@] -3 .3 z ¢ ®
6.3 3.0 6.5 | 13,838 | 11,767 3. 13 15,182 12 | 13,289 13 45 5.5 2.9 | 10,742 9, 188 42
United States 4. ... ... 100.0 | 100.0 [ 100.0 | 11,758 | 9,902 | 100.0 |._.__.___ 15,014 ... 12,599 | ... 44| 100.0 | 100.0 | 8,884 | 7,953 40

! Less than 0.05 per cent.

2 Too few cases in sample to yield reliable results,

3 Mean and median net income columns are not shown for partly specialized salaried phy-
sicians because only three specialties had sufficient returns to yield reliable results. These
were industrial practice (mean, $9,478; median, $8,389), internal medicine (mean, $7,201;
median, $6,714), and surgery (mean, $7,952; median, $6,778). For the country as a whole,
partly specialized salaried physicians had a mean of $7,135, and a median of $6,693.

4 Approximately 5.1 percent of the partly specialized and 2.0 percent of the fully specialized,
among independent physicians; and 4.5 percent of the partly specialized and 2.2 percent of the

fully specialized, among salaried physicians, failed to report their field of specialization.
These cases were excluded from the percentage base, but not {from the average incomes shown
on the total line,

The number of usable returns in each of the categories is as follows: major independent—
partly specialized, 3,976—Iully specialized, 9,166; major salaried—partly specialized, 596—
fully specialized, 4,091.

Detail will not necessarily add to total because of rounding.

Source: U. 8. Department of Commerce, Office of Business Economies
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MEAN NET INCOME OF ALL PHYSICIANS ({INDEPENDENT
AND SALARIED) FROM MEDICAL WORK, 1949
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in which independent specialists received their top incomes:
Percent of all
Median Mean Median Sfull specialists
age net net who are in given
Salaried full specialists (years) income income field
1. Roentgenology-radi-
ology . - . __ ... 40  $12, 326 $10, 412 6.3
2. Pathology_ ... ___. 41 11,745 10, 957 7.4
3. Multiple specialties_ __. 42 10,742 9,188 2.9
4. Ophthalmology-otolaryn-
gology_ ___ . . ... 45 10,644 8, 500 1.3
5. Industrial practice...... 44 10,271 9,115 3.0
6. Anesthesia___________. 37 10,034 9,250 2.9
7. Orthopedic surgery...... 37 9,580 7,214 2.2
8. Surgery (general).___._ 37 9,283 7,694 7.8
9. Urology . ... 38 9,218 8, 800 1.7
10. Physical medicine__ _ __ 49 8 500 8 500 .9

Perhaps the most striking aspect of the average income of
independent vs. salaried full specialists is the great differences
found between the two groups for the same specialty. Part
of this difference is clearly due to the fact that in any given
specialty, the independent practitioners tend to be several
years older than their salaried colleagues. But, again, as in
the case of degree of specialization, the age d1ﬁ’erent1als are
seldom large enough to account for the entire income differ-
entials.

In psychiatry, for example, independent and salaried full
specialists average 43 years of age, but the former has a
mean net income of $14,374, and the latter, $8,137. In
neurology and psychiatry the average ages are 45 and 44 for
independent and salaried, respectively; the mean net incormes
are $16,476 and $8,463, respectively.

953914—51—3

51-155

Geographic location

It has sometimes been questioned whether observed
regional income differences are not merely reflections of
city-size differences among the various regions. That such
is apparently not the case, at least for physicians, can be
seen from an examination of table 10, covering the year 1949.*

For example, in any given city size, instead of finding
that average income is practically the same in every region,
we find that it shows a wide range of variation. Nor is this
variation a haphazard one from one city size to another.
The various regions do not have the same rank in each city-
size group, it is true, but the uniformity is nevertheless
quite striking. Thus, in terms of the mean, the Far West
ranks first in 7 of the region’s 11 city sizes (as well as first in
the Nation). New England, on the other hand, ranks last
in 8 of the region’s 9 city sizes (as well as last in the Nation).
Likewise, Southwest (which ranks second for the country
as a whole) is above average in 8 of the region’s 10 city
sizes, and Middle East (which is sixth in the Nation) 1s
approximately sixth in 9 of the region’s 11 city sizes.

There can be little doubt, then, that real regional income
differences existed in 1949 among physicians. Secondly,
the existing regional income differences were often quite
striking. 'Thirdly, the regions that ranked high with respect

?7 Using ingenious and elaborate statistical techniques on data covering the period 1932-36
Friedman and Kuznets also conclude that “* * * for physicians * * * region, by
itself, has a real influence on income level.” See: Milton Friedman and Simon Kuznets,
Income from Independent Professional Practice, National Bureau of Economic Research,
New York, 1945, p. 225. Also see: Edward F. Denison, 0p. cit., Part 6, pp. 17 and 18.
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to the income of independent physicians did not necessarily
rank high for salaried physicians. A summary of the prin-
cipal statistics (abstracted from table 12) illustrate the last
two points in graphic fashion:

Mean net income and rank order Excess of inde-

pendent over
salaried aver-

Independent phy- Salaried phy- age income

Region All physicians sicians sicians (percent)

Far West_______.__ 812,827 1 $14,368 1 $7,807 6 84.0
Southwest__._____. 12,228 2 13,243 2 8 604 3 53.9
Central .. _________ 12,612 3 12,775 3 9,115 1 40. 2
Northwest_ .. ____. 11,257 4 12,313 4 7,808 5 57.7
Southeast_ . _______ 11,159 5 12,157 5 7,616 7 59. 6
Middle East______. 9,772 6 10,270 6 8,026 4 28.0
New England.______ 9,442 7 9,740 7 8,605 2 13. 2
United States____ 11,058 - 11,858 — 8 272 — 43.4

For example, in 1949 the mean net income of independent
physicians in the Far West (the top region), was almost 50
percent higher than that for New England (the lowest
region). Among salaried physicians, on the other hand, the
regional income differences were much less pronounced.
Although Far West boasted the highest mean net income for
independent physicians, it had next to the lowest salaried
income, the former exceeding the latter by 84 percent.

Table 10.—Mean Net Income of Nonsalaried Physicians by Region
and Size of Community, 1949 1

Region 3
Size of community 2 All .

(population) regions | YW | Middle| South- | South-| Cen- | North-| Far

Ifmgd East east west tral west | West
Under 1,000 ____. | $7,029 | $5,003 | $7,848 | $5,801 | $4,570 | $7,540 | $7.410 | $S.081
1,000-2,499__ _-| 8775 6, 049 8, 269 7.735 9,025 9,135 | 10.081 11,770
2,500-4,999 oy 11,297 6,854 | 10,150 | 10.385 | 12,601 | 11,928 | 12.628 15,576
5,000-9,999_ _______._.__ 11, 581 9,143 | 10,048 | 11,455 | 12,490 | 12.331 | 14, 183 14,367
10,000-24,999 ___ ______ 12, 282 8,655 | 10,485 | 12,430 | 12,934 | 13,362 | 13,990 14,045
25,000-49,999. __.____ __| 12,903 9,525 | 11,431 { 12,136 | 13,134 | 14,738 | 13,011 15,852
50,000-99,999.__.____.__} 12,901 9,572 | 10,421 { 13,134 | 17,322 | 14,952 | 13, 280 15,707
100,000-248,999_ _______ 13,083 | 10,873 | 11,116 | 14,632 | 14,276 | 14,268 | 13,338 14, 056
250.000-499,998 14,368 (. _______ 10,176 | 16,110 | 15,746 | 14,361 | 12, 557 15,433
500,000-999,999 . ___ __ 12,877 | 10.364 | 13,509 | 13,003 | 12,774 | 13,209 |._______ 12,728
1,000,000 and over. . ___| 10,287 [ ____ [0 B Y I N, 12,002 ... 13, 258
United States.._| 11,744 9,602 | 10,130 | 11,958 | 13,179 | 12,631 | 12,305 14,235

1 These fizures differ slightly, for the most part, from those of table 12, because one table is
in terms of nonsalaried physicians and the other, major independent.

2 Returns were classified by size of place on the basis of preliminary 1950 Census data.

3 Sec table 12 for the States included in each region.

Source: U. 8. Department of Commerce, Office of Business Economics.

Minnesota (with $13,175) had the highest mean net income
of any State, considering all physicians. In terms of the
median (perhaps more significant in such a comparison),
Michigan (with $10,777) led all the rest. The State of
Washington (mean, $13,041; median, $10,714) was sccond
in terms of both measures, for all physicians. (See table 12
for further details.)

Considering only independent physicians, Arizona had
both the largest mean and median net incomes ($15,599
and $13,125, respectively); it also had the largest average
gross income (table 12). Washington State had the second
largest ($14,480) mean net income, and Wyoming (with
$13,000) had the second largest median net income. Such
important States as New York, New Jersey, Pennsylvania,
and Massachusetts, all having per capita incomes well above
the average for the country, had average independent physi-
cians’ incomes markedly below those for the country as a
whole.

For salaried physicians alone, Minnesota ranked first,
both in terms of mean and median net incomes ($11,632
and $8,929, respectively). North Dakota (with $10,448)
had the second highest mean salary, and Michigan (with
$8,672), the second highest median. New York, New Jer-
sey, Pennsylvania, and Massachusetts all made better
showings for salaried than for independent physicians, but
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for the most part hovered slightly below the national average.

Readers who sec table 10, 11, or 12 for the first time are
perhaps most surprised to find that independent physicians
in the New England and Middle East States not only have
the lowest average incomes in the country, but are substan-
tially lower than Southeast—not to mention Northwest
and Central,

The superficial justification for this “intuitive” reaction
becomes clear if we make a simple comparison of the rank
orders of the mean net income from medical work and the
per capita income of the general population. (See table 11.)

Table 11.—Rank Order of Per Capita Income of General Population
and Mean Net Income of Physicians by Region, 1941 and 1949

j 1941 1949

| Per capita | Mean net | F Mean net
! income of | income of | income of | income of
general  |nonsalaried | general | nonsalaried

.population ?{physicians 3|population 4|physicians ¢

Region t Per capita

New England_ ... ... ... __.___._ ! 2.5 6 4 7
Middle East._. - 2.5 5 2 6
Southeast..__._ 7 7 7
Southwest_____ 6 2 6 2
Central___.____ 4 3 3 3
Northwest__.__ & 4 5 1

1 1 1 1

Far West. .ol

! See table 12 for the States included in each vegion.

2 For source, see table 12,

3 Denison and Slater, op. cit., table 5, p. 18. The rank for Southwest was estimated.

¢ For source, sce table 12,

5 Source: table 10. Note that the ranks for major independent physicians are the same as
for nonsalaried.

Source: U, 8. Department of Commerce, Office of Business Economics,

When this is done, we see that, in 1949, although New Eng-
land ranked fourth in per capita income, it ranked seventh
in medical income. Likewise, Middle East, though ranking
second in per capita income is next to the bottom as regards
medical income. On the other hand, Southwest, which is
next to last on per capita income, has the second highest
medical income. And Southeast, at the bottom of the per
capita pyramid in seventh place (well below sixth place
Southwest), is a strong fifth on medical income. Only Far
West, Central, and Northwest show a close correspondence
between per capita and medical income ranks. (In 1941
the situation was quite similar.)

Apparently, then, we “intuitively’” expect the high income
regions to yield the highest average physicians’ mcomes—
and likewise for States. But theyv don’t. Instead, we find
that some States which have high per capita incomes also
have high physicians’ incomes (e. g., California, Nevada,
Arizona); while others have high per capita incomes but low
physicians’ incomes—or vice versa (e. g., District of Colum-
bia, New York, Louisiana, Alabama); and some are low
on both per capita and physicians’ incomes (e. g., Arkansas,
Maine, Mississippi, and South Carolina).® (See table 12.)

When using the State as an analytical unit for studying
the factors affecting physicians’ incomes, it is important to
keep in mind that the State is a political entity, but seldom
an entirely satisfactory analytical one. Heterogeneity rather
than homogeneity is the quality that best characterizes
most States. When we assign a mean net physicians’ in-
come, or a general population per capita income, or a physi-
cian-poulation ratio, or a per capita personal consumption
expenditure to a given State, we are masking real—and often
very large—differences that exist between the rural commu-
nities, middle-sized cities, and large metropolises of the State.
Whenever we can refine our analyses by using size of com-
munity and region simultaneously or even size of community
alone, we prefer these analytical units to States—even
though the per capita income or physician-population esti-
mates be cruder than those available by States.

2% The Iack of correlation between per capita and independent physicians’ incomes is con-
firmed by a rank order correlation of 40,15,
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A better understanding of the relationship between the size
of physicians’ incomes and the locational factors that influ-
ence them would probably be obtained by studying size of
community and specific city differences (within regions, if
possible), rather than State differences—and this is done in
later sections of this article.
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As has already been noted, neither physician-population
ratios nor per capita income of the general population should
properly be analyzed in terms of such a heterogeneous unit as
a State. Nevertheless, it is indeed significant that even in
terms of such a crude diagnostic unit, the correlation between
these two indexes is so high. Clearly, the States with the

Table 12.~Average Income of Physicians by Major Source of Medical Income and by Region and State, 1949

Aver- Average net income of physi- %g&‘_ Percentage distribution of 7—
age cians in civilian practice with eral |———
[ross | Average net income of | [LbJOTSOUrCe of medical income Per capita Percent of | physi- . )
of on. | &1 physicians in efvil- Civil. | personal con- | Per capita |income spent | cians Physicians with
salaried| 180 practice —— ian pop-| Sumption ex- | income of |by individuals| per major sotrce of
Dhysi- Independent Salaried l;latli)mx: 3| penditures for{  general for physi- 100, 000/ medical fncome
lciayns practi co ‘I’)‘m‘cn co physicians’ population § cians’ civilian from—
Region and State 1 |____ v _ services £ serviees | popu Civil |y
Mean Mean Median| Mean |Median| Mean Median (esti: | 4oy | DRYS]
mate)d pato | clans
- Inge- ¢Sataried
1 Dol- | Dol- | Dal- | Dol - e | Dot P "orac | T
Dol- Dol- ol- ol- ol- ol- Dol- or Dol- . Dol- ., er- ank | Numn- i tice
lars lars |1 8.E.2 lars lars lars lars lars (thou- | lars Rank lars Rank cent Rank ber tice
sands)

New England.._________ 15,373 9, 442 $141 7,881 9,740 8,061 8,605 7,597 9,313 | 13,82 61,395 4 0.99 7 151 6.31 7.71 7.3 9,1
(Connecticut J 17,392 1 10,442 326 8,660 | 11,130 8, 968 8,659 8, 062 2,001 | 14.24 23 11,591 7 .90 44 152 1.36 159 1.5 2.0
Maine_.____ 13, 813 8,419 369 7,738 8,423 7,821 8,40C 7,571 901 | 10. 49 44 § 1,087 35 97 42 96 .61 .55 .6 ]
Massachusetts | 15,041 9, 395 199 7, 583 9, 655 7,637 8,712 7,513 4,745 1 14.8C 20 | 1,417 14 1.04 39 170 3.22 4.33 4.0 5.3
New Hampshire___.| 15,915 9, 756 547 8,452 9, 589 8,474 | 10,1586 8, 250 519 | 12.54 341 1,195 31 1.05 37 126 .35 42 .4 .5
Rhode Island_ 14,964 | 8,677 424 1 7,292 | 9,262 7,839 ¢ 6,756 | 6,357 777 112,08 36 | 1,403 16 .86 47 118 .53 .56 .6 .6
Vermont______.._.__ 12,713 | 7,527 506 | 6,833 | 7,661 ] 6,545 6,750 | 6,500 366 § 12.55 33 | 1,075 36 | L17 25 140 .25 27 .3 .2

Middle East____________ 16,737 | 9,772 791 8,023 (10,270 | 8,263 | 8,026 7,562/ 35,221 { 17,11 211,565 27 109 5 158 ) 23,88} 30.93 3.0 30,7
Delaware_____ -.-| 17,202 | 10, 125 766 8,714 | 11,201 | 10,000 7,650 7,571 318 | 12,97 291 1,875 4 .77 49 126 .22 .22 .2 .3
Dist. of Columbia__| 21,225 | 10,846 328 9,486 | 12,869 | 11,28 8, 592 ¥, 500 309 | 26,09 111,820 1 1.43 3 267 .55 1.23 .8 2.6
Maryland. _ J] 22,493 | 11,253 336 &, 889 | 12,604 | 10,405 43 B3OS 17.74 8| 1,401 17 1.27 18 136 1. 56 1.75 1.6 2.3
New Jersey_ -1 16, 595 9, 690 194 8, 154 9, 995 §, 431 5 7 16.27 14 1 1,546 8 1.05 35 128 3.21 3.85 4.2 2.7
New York.__ -} 15,796 9, 310 113 7,619 9,726 7,701 19. 53 411,758 2 111 32 196 9.98 15.41 15.6 4.9
Pennsylvania. _1 16,500 | 10, 047 172 8,106 | 10, 466 8,326 14.20 24 11,416 15 1.00 41 128 7.05 7.42 7.6 6.7
West Virginia_______ 20,768 ) 11,114 418 | 9,474 | 12,119 | 10,357 12,48 35 998 41 1.25 19 84 1.31 1.06 1.0 1.2

Southeast______________ 20,185 | 11,159 125 ¢ 8,766 | 12,157 | 9,855 11,59 7 882 71 1,31 1 83| 20,76 | 14,78 14,8 14,6
Alabama. _ .1023,582 | 12,172 461 9,800 | 13,463 | 11, 500 111 42 773 438 1.44 2 68 2.03 1.22 1.2 1.3
Arkansas. | 17,704 8,631 472 7,184 8, 895 7,045 10.08 47 77! 47 1.30 14 82 1.24 .87 ] .9
Florida. - _ -] 20,768 | 11,148 365 8,800 | 12,002 | 9,816 . 75 : 15,45 17 | 1,102 34 1.40 5 91 179 1.57 1.7 1.2
Georgia___ | 19,455 | 11,259 394 8,893 | 12,231 9,750 7,423 7, 487 3,316 | 11,52 41 876 42 1.32 12 84 2.25 1.56 1.6 1.4
Kentucky - 18,665 | 10, 744 391 8,674 | 11,782 9,725 6, 354 5, 500 2,832 | 11.86 40 865 44 1.37 9 84 1.92 1.44 1.5 1.2

i | 22,480 | 12,236 440 9,480 | 13,956 | 11,667 7,921 7,357 2,621 1 11.99 38 | 1,002 40 1.20 23 164 1.78 1.34 1.2 1.7
ssissippi- o 17,827 9, 595 463 7,586 | 10,111 7,731 7,861 7, 469 2, 067 8.05 49 634 49 1. 41 4 64 1. 40 .89 .9 .9
North Carolina_____| 19,419 | 10,920 328 8,526 { 11,765 9, 500 7, 860 7,458 3,889 | 10,33 45 854 45 1.21 22 80 2. 64 1.76 L8 1.7
South Carolina_ | 18,352 | 10,637 430 8,405 { 11,011 8, 833 8, 055 6, 889 1,981 | 10.31 46 787 46 1.31 13 69 1.34 .85 1.0 .5
Tennessee_ _ o| 23,102 | 11,985 446 9,297 [ 13,539 | 10,813 7,881 7,037 3,256 { 12.06 37 873 43 1.38 7 90 2.21 1. 56 L5 1.9
Virginia_.._._._.___ 19,992 | 11,713 356 9,160 | 12,941 | 10,632 7, 858 7, 300 3,207 { 12.81 301 1,039 38 1.23 21 91 2.17 1.73 1.7 1.8

Southwest__ .| 23,272 | 12,228 208 | 10,127 | 13,243 | 11,402 | 8,604 7,545 | 11,005 { 15,29 4| 1,166 61 131 2 9 7.46 6,28 6.3 6.2
Arizona_ _1 27,685 ) 12,791 742 1 10,333 | 15,599 [ 13,125 6, 755 6, 950 719 | 17.495 511,165 33 1. 54 1 97 .49 .50 .4 .7
New Mea . _ 22,058 | 10,744 754 8,917 | 11,732 | 10,250 | 9,068 8,375 621 9. 87 48 | 1,033 39 .96 43 73 .42 .30 .2 .5
Oklahoma. .. 20,239 1 11,286 442 9,556 | 11,772 [ 10, 571 9,408 7,444 2,111 | 14.94 19 | 1,068 37 1.40 6 94 1.43 1.24 1.3 11
Texas .. ..____.__ 23,853 | 12,542 259 | 10,266 | 13,518 | 11,540 | 8,646 7,629 7,554 | 15.58 16 | 1,205 291 129 15 95 5.12 4.24 4.4 3.8

Central____.________.___ 20,724 | 12,012 99 | 9,929 | 12,775 | 10,743 | 9,115 | 7,879 | 39,421 | 15.45 31,414 31 109 6 118 | 26,72 | 24.88 25,3 23.3
Iinois__ -| 20,105 | 11,469 201 9,136 | 12,284 | 10,122 8,750 7,895 8,585 | 17.84 711,618 6 1.10 33 140 5.82 6. 44 6.4 6.7
Indiana. -1 19,781 | 11,486 289 | 9,671 | 11,908 ¢ 10,323 9, 279 7,900 | 3,893 | 14.55 22 | 1,290 23 1.13 29 103 2.64 2.31 2.5 1.7
Towa__._._ | 21,285 | 12,337 434 9,795 | 12,991 § 10, 706 7,934 7,050 ) 2,550 | 17.29 10 | 1,292 22 1.34 11 105 1.73 1.58 1.8 .9
Michigan_ | 22,100 | 12,857 277 1 10,777 | 13,860 | 12,244 9,914 8 672 6,263 ; 12.81 319 1,443 12 .89 45 106 4.25 3.33 3.2 3.8
Minnesota._ 23,592 | 13,175 377 | 10,661 | 13,953 | 11,700 | 11,632 | 8,829 1 2,915 ) 13.17 27 1 1,227 251 1.07 34 132 1.98 .70 L5 2.6
Missouri.. 18,761 | 11,241 307 8,930 | 11,923 9, 881 7, 806 7,115 1 3,905 | 15.11 18 | 1,286 24 1.17 24 120 2.65 2. 44 2.6 1.8
Ohio_____. -] 20,760 | 12,315 213 | 10,293 | 13,076 | 10,994 8,333 7, 500 7,086 | 16.49 13 | 1,436 13 1.15 27 116 5.41 5.05 5.5 3.6
Wisconsin._____.____ 21,588 | 11,892 344 | 9,727 | 12,938 | 10,804 | 8,671 7,854 | 3.324 | 13.82 251 1,329 20} 1L04 40 104 2.25 2.03 2.0 2.2

Northwest______________ 20,528 | 11,257 206 8,995 | 12,313 | 10,632 7,808 7,283 7,622 | 14,77 511,273 5 L16 4 107 5.17 4,86 4.8 5.1
Colorado_ -1 19,029 | 10,318 362 &, 571 | 11,115 | 10,000 7,684 7,273 1,232 1 17.68 911,386 19 1.28 17 158 .84 1.04 1.0 1.1
Idaho___ _] 23,469 | 12,874 813 | 10,375 | 13,867 | 12,500 { 6,500 7,000 570 | 15.63 151 1,221 26 1.28 16 77 .39 .30 .3 .2
Kansas_ -} 20,927 § 11,039 426 8,827 | 12,225 | 10,750 7,812 7,382 1,837 | 13.53 26 1 1,210 28 112 30 103 1.25 .11 1.0 1.3
Montana. _} 23,237 | 11,810 889 | 10,001 | 13,184 | 11,000 8,719 £,600 538 | 14,58 21 | 1,390 18 1.05 38 94 .38 .35 .3 .5
Nebraska_._ o] 19,427 1 11,361 512 8,667 | 12,382 | 10,643 6, 256 6,625 1,281 [ 17.85 61,294 21 1.38 8 114 .87 .90 1.0 e
North Dakota_. -] 20,627 | 12,262 887 9,300 | 13, 000 9,875 | 10,448 8,000 a%3 1 10,52 43 4 1,202 30 .88 46 75 .40 .28 .3 .4
South Dakota__ -] 22,342 { 12,351 816 9,722 | 14,049 | 11,667 7,460 7, 100 615 | 13.12 28 [ 1,174 32 1.12 31 73 .42 .32 .3 .4
Utah_.______ .| 18,744 | 10,806 909 9,071 | 11,417 9, 571 8, 460 7,500 6756 1 12,75 32 11,213 27 1.05 36 116 .46 .40 .4 .4
‘Wyoming. - 23,727 | 11,239 1,021 9,333 | 13,267 | 13,000 7,438 7,333 271 | 11,91 39 11,481 9 .80 48 83 .18 15 W1 .2

Far West. 25,519 | 12,827 174 } 10,235 | 14,368 | 12,178 7,807 | 7,409 | 14,301 | 2101 111,610 1 1.30 3 132 9.70 | 10,56 10,4 1.1
Califor: 25,781 | 12,820 206 | 10,128 | 14,353 | 12,082 7,914 7,433 | 10,339 | 22.54 21 1,663 5 1.35 10 142 7.01 7.99 7.8 g5
Nevada___ 27,400 | 11,520 1,225 8,583 | 14,144 | 12,000 5, 318 6, 125 157 1 21.62 311,731 3 1.25 20 110 11 L12 .1 .2
Oregon_. __ 24,262 | 12,710 516 | 10,375 | 14,340 | 12,375 7,198 7,167 1,401 | 16.62 12 | 1,448 11 1.15 28 109 1.01 .92 .9 8
Washingto 24,846 | 13,041 424 | 10,714 | 14,480 | 12,700 7,854 7,675 2,314 | 17.00 11 | 1,469 10 1.16 26 106 1.57 1.53 L5 1.5

United States_.__....... 19,710 | 11,058 48 | 8,835 | 11,858 | 9,668 | 8,272 | 7,555 |147,509 | 15,43 |_..___. 1,330 |_______ 116 | _ 121 | 100.00 | 100,00 | 1060.0 100, 0

1 Where items are ranked, the regions are ranked separately from the States.

2 The amount shown in thiscolumn is called the “standard error.”” Itrepresentsthe extent
to which the reported mean may be expected to vary as a result of the fluctuations due to
sampling alone. The chances are 68 out of 100 that the true mean lies within the range of the
sample mean plus or minus 1 8. E., assuming the sample is not biased. The chances are 95
out of 100 that the true mean lies within the range of the sample mean plus or minus2 8. E.
Generally speaking, the larger the State the more reliable are the published averages. Text
footnote 33 (on citics) may be helpfulin pointing out cautions to keep in mind when comparing
the averages for different States.

There were 23,213 usable “major independent” returns and 6,665 usable “major salaried’”
returns. The following States had fewer than 100 sample cases for “all physicians™: Vermont
(82); Delaware (66); New Mexico (89); Idaho (89); North Dakota (83); South Dakota (97);
Wyoming (46); and Nevada (37).

3 Burean of the Census, Provisional Infercensal Estimates of Regions, Divisions, and States:
July 1, 1940 to 1949, Series P-25, No. 47, Washington, D. C., March 9, 1951, p. 4.

¢ The personal consumption expenditure figure implicit here is derived dircetly from the
survey findings, and was not adjusted to agree with the official Department of Commerce
figure for 1949, not available at the time these estimates were made. However, the difference
will probably be minor.  See footnote 30 in the text for the items excluded from personal con-~
sumption expenditures for physicians’ services.

5 Charles F. Schwartz and R. E. Graham, Jr., “State Income Paymentsin 1949, SURVEY
oF CURRENT BraINEss, August 1950, table 8, p. 20.

8 The number of non-Federal physicians was ealculated from data in the 1950 American
Medical Directory, table 3, . 11, cols. 4 plus 5 plus 6 plus 7 plus 9.  Differs only slightly from
similar Dickinson-Bradley-Cargill figures. Op. cit., table 1, col. 10, p. 7.

* Detail will not necessarily add to total because of rounding.

Source: U. 8. Department of Commerce, Office of Business Economics.
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highest per capita incomes were, on the whole, those which
had the largest supply of physicians per 100,000 population.®
(See table 12.) 'That is, physicians tend to locate in places
where general incomes are mgh—for here, also, are the hos-
pitals, medical schools, and other facilities and specialized
personnel.

Another highly significant relationship is that between per
capita personal consumption expenditures for physicians’
services and per capita income by States. Again, this is a
relationship that should be studied in the framework of more
homogeneous spatial units, like communities by size and
region or medical service areas. It is all the more remark-
able, then, when crude State comparison shows a high degree
of correlation between these two factors. In general, the
higher a State’s per capita income, the higher we may expect
to find its per capita consumer expenditures for physicians’
services.*® (See table 12.)

Although little or no correlation was found between a
State’s per capita income and the average net income earned
by its physicians (see above), it is understandable that the
amount of per capita consumer expenditures for physicians’

2 The high correlation between physicians per 100,600 population and per capita income is
confirmed by a rank order correlation of +0.74. .

30 The high correlation between per capita consumer expenditures for physicians’ services
and per capita income is confirmed by a rank order correlation of +0.71. .

Personal consumption expenditures for physicians’ services were calculated by subtracting
from the physician’s total gross receipts (from independent practice) the amounts he reported
he received from Government and welfare ageneies, workmen's compensation cases, life in-
surance examinations, and other business organizations (item 10 minus item 16 on the whit2
questionnairc—see Technical Notes). In 1949 about 90.3 pereent of physicians’ total gross
receipts from independent practice were received from individual consumers. In 1941 the
figure was little different: 91.2.

Table 13.—Average Net Income and Age of Physicians by Class
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services might be more closely related to physicians’ incomes.
And, according to our data, it is—although the relationship
is fairly low.3 However, we must not rule out the proba-
bility that a similar analysis in terms of more homogeneous
units like size of community and region would show a higher
degree of correlation.

Finally, it is of considerable interest to note that there
seems to be practically no relationship between per capita
personal consumption expenditures for physicians’ services
and the percentage of income spent for physicians’ services.*
Some might have supposed that those States whose residents
spent the most per capita for physicians’ services would also
tend to spend the largest proportion of their total incomes
for physicians’ services.

Some may find it surprising that New York State, with the
fourth highest per capita consumer expenditure for physi-
cians’ services, could be thirty-second on percent of income
spent by individuals for physicians’ services. And that
Illinois could be seventh on per capita, but thirty-third on
percent. It may be equally surprising that Mississippi,
which is lowest (forty-ninth) on per capita consumer ex-
penditures should rank fourth on percent of income spent
for physicians’ services. Or that Arkansas should be forty-
seventh on per capita, but fourteenth on percent. (See
table 12.)

3 The fairly low rank order correlation between per capita consumer expenditures and the
mean net income of independent physicians, by States, is confirmed by a rank order correla-
“3? ’f‘){x(‘\'- gi?r?bst complete absence of relationship between per capita personal consumption

expenditures and percent of income spent for physicians’ services, by States, is confirmed by
a rank order correlation of 4-0.20,

of Worker for the 32 Largest Cities in the United States, 1949

Specific cities 1 (listed alphabetically) Total Median All physicians Major independent Major salaried
popula- | net in-
tion % c](il?e of P .
all fami- f ereen
f Sampling :

lies in;d 4 Mean | fluctua- |Median) Median Mean |Median|Median %fl phsygé- Mean |Median|Median

City State Number u.nrg.a ‘®d| Percent| net in- | tion of |netin-| age |Percent|netin-| netin-| age " 31;5 of |FPercent| net in- | netin- | age

(thous- | gneuve- come | mean: | come {(years) come | come | (years)| Y33 O come | come | (years)
ands) msm 18.E4 age an
1949 3 over

Atlanta_.___..______.___ Georgia. ... 327 $2,102 0.5 |$13, 926 $813 [$10, 450 45 0.5 |$16, 609 1$13, 125 47 11.9 0.7 | $7,391 | $7, 556 41
Baltimore. . _i Maryland._. 940 , 766 1.0 ] 12,548 506 | 10,053 43 1.0 | 14,038 | 11, 567 44 9.9 1.0 B ,318 38
Boston___ 791 2, 584 1.7 | 10,574 373 { 8,206 45 1.4 1 11,219 | 8,400 49 14.1 2.9 9,513 | 7,933 40
Buftalo.. 577 3,007 .6 | 12,420 749 9, 692 46 L7 13,162 | 10,100 47 14.7 .5 8, 758 8, 500 38
Chicago. . oeeoeeaen 3, 606 3,381 3.4 1 10,803 286 | 8,319 46 3.3 11,707 | 8, 48 1.9 4.1 8,307 7,324 40
Cineinnati______..__.__ 501 2, 553 .61 11,432 644 | 9,444 46 .6 ] 12,754 | 10, 538 46 11.1 .61 7,405 7,750 44
Cleveland_ . 906 3,133 1.2 ] 11,861 409 9,778 45 1.1} 12,696 } 10,133 47 9.2 1.3 9, 256 8, 250 41

Columbus._ 375 *) .41 13,194 741 | 10, 571 42 .51 14,164 , 42 8.0 ©® (%) ) )
Dallas.._. 433 2,907 513,653 818 | 11, 500 44 .5 | 15,244 | 13, 286 45 10.2 .5 8,037 7,429 39
DEnVer oo oo 413 2,819 5| 10,641 541 | 8,808 42 .5 11,757 | 10,125 42 10.6 61 7,744 ] 6,889 41
Detroit . .._.._____._ Michigan......... 1,839 3,493 1.3 | 13,184 486 § 10,800 45 1.3 114,058 | 11,875 47 11.6 1.7 { 10,894 | 8,964 41
Houston.. Texas. .. 594 5} L5 12,184 628 | 10, 500 42 .6} 12,717 | 10, 682 43 9.1 .51 10,098 9, 750 38
Indianapolis. Indiana. 425 3,028 .51 11,745 613 | 10,136 45 .51 12,662 | 11,833 47 18.8 .6 9,338 7,750 43

Kansas City. Missouri 453 2,656 .41 13,712 823 | 11, 500 50 .5 14,458 | 12, 250 50 18.3| () (%) [O) ®
Los Angeles____________ California____._.__ 1,958 2, 841 2.2 12,007 470 | 8,674 44 2.0 1 13,773 § 10,265 45 12.5 2.8 7,902 | 7,327 41
Louisville _____________ Kentucky_......_. 367 2,775 .4 113,335 895 | 11,308 46 .41 15,291 | 12,833 48 17.9 5 7,344 1 7,000 43
Memphis__ Tennessee 394 2,351 .3} 14,817 1,358 | 10, 250 42 .3 118,758 | 15, 250 44 10. 8 .5 7,386 7,417 40
Milwaukee Wisconsin.. . 633 3,350 6| 12,540 682 | 9,727 45 L6 | 14,174 | 12,625 48 12.5 .8 8,077 7,250 40
Minneapolis_.._.____._ Minnesota. - 517 3,039 513,978 905 | 9,885 45 .41 16,010 | 12,125 49 16.8 .5 | 8167 7,500 35
Newark_ .. .._.________ New Jersey. ... 438 2,854 6| 9,464 478 | 7,667 45 LT 9,974 7,750 45 12.7 .61 7,395 | 7,000 42
New Orleans_._____.__. Louisiana._.___.... 567 2, 300 .6 | 11,620 668 1 9,042 41 .5 | 13,407 | 10, 250 43 11.3 .91 83061 8111 38
New York. ____....___ New York. . 7,835 3,180 9.8 8851 149 7,020 46 10.0 | 9,237 7,107 48 10.5 9.2 7,395 6,824 42
California.__ 381 3,231 .5 | 13,657 833 1 10, 750 43 .4 | 16,141 ) 46 16.3 6] 7,184 | 7,143 37
Pennsylvania_ 2,065 ) 2.5 9,833 309 | 7,461 45 2.5 110,540 | 7,725 46 15.8 2.6 7,499 | 6,542 41
Pennsylvania._... 674 2,989 8| 12,253 574 | 8,886 44 .8113,522 | 9,875 45 15.1 1.0 8,838 | 8, 40
Portland. ... Oregon._._.__.__.__ 371 3,065 .51 13,716 801 | 11,350 42 .5 115,317 | 13,071 43 8.4 50 7,900 ) 7,400 38
Rochester. New York__ 331 2,973 .51 10,689 592 { 9,500 46 .51 11,030 , 566 47 13.6 5] 9,500 9,375 44
St. Louis.__ Missouri._ - 853 ) 1.0 | 12,149 518 9, 500 47 1.1 | 13,163 | 10, 545 49 17.9 .9 8, 025 7,100 40

San Antonio_ -] Texas._. - 407 2,303 L2 13,427 1,341 9,714 45 .3 | 14,906 | 10,875 44 8.2 () Q] (8) (8)
San Franeisco_____.____ California. ... 761 3, 046 1.0} 12,697 555 | 10, 100 44 1.0 | 13,917 | 11,444 45 13.7 1.2} 9,393 7,750 42
Seattle. ... ‘Washington_______ 462 3,107 .6 | 13,200 720 | 10, 667 42 .5 ) 15,410 | 14,286 43 8.5 7] 7,583 7,571 37
Washington._.._.__.__ O 798 2,979 1.2 110,846 331 | 9,486 44 .8 ] 12,869 | 11,286 44 11.1 2.6 | 8592 8500 44
United States 7. | oo L 147, 509 2,739 | 100.0 | 11,088 |__..___._. 8,835 44| 100.0 | 11,858 | 9,668 45 13.2 1 100.0) 8,272 7,555 41

1 Includes all cities having approximately 325,000 or more inhabitants in the 1950 Census.
See p. 5 of source cited in footnote 2 of this table. X .

2 Bureau of the Census, Population of Cities of 25,000 or More: April 1, 1950, Series PC-3,
No. 6, Washington, D. C., Dec. 8, 1950. Includes members of the armed forces.

3 Based on preliminary 1950 Censusdata made available, through the courtesy of the Bureau
of the Census, prior to publication.

4 The amount shown in this column is called the “standard error.”” Tf represents the extent
to which the reported mean may be expected to vary as a result of the fluctuations due to
sampling alone. The chances are 68 out of 100 that the true mean lies within the range of the

sample mean plusor minus1 8. E., assuming the sampleisnot biased. The chancesare 95 cut
of 100 that the true mean lies within the range of the sample mean plus or minus 2 SE
Generally speaking, the larger the city the more reliable are the published averages. See
text footnote 33 for cautions to keep in mind when comparing the averages for different cities.

s Data not available.

¢ T'oo few cases to yield reliable results.

7 Detail will not necessarily add to total because of rounding.

Source: U. 8. Department of Commerce, Office of Business Economics.
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Apparently, physicians’ services partake of many of the
characteristics of a necessity. Accordingly, individuals in
the wealthier States tend to spend a smaller proportion of
their incomes for physicians’ services, although a larger
actual amount. On the other hand, individuals in the lower
income States tend to spend a higher proportion of their
incomes for physicians’ services, but spend less in actual
dollars.

The implications of these findings deserve to be much
more intensively studied, particularly by community size
and region, if not by city and region or by medical service
area and region. Of course, if data are available, the serv-
ices studied should be broadened from simply “physicians’
services”” (the limited concept utilized in this article) to
“medical services”, or even to ‘“medical care”—the latter
including dental services, other curative services, etc.
Interestingly enough, the above phenomenon is apparently
not peculiar to medicine, but also occurs, at least, in the field
of education.

Specific city

Because of the unusually large size of sample and the un-
precedented rate of return, it is possible—for the first time—
to present average income data, covering the year 1949, for
the 32 largest cities in the United States—with populations
of over 325,000. (See table 13.)3

It might be expected that physicians in the largest cities
make the most money, but such is not the case. On the
average, independent physicians in cities of 300,000-399,999
population have the largest mean net income ($15,111). As
city size increases, average income declines until in cities of
over a million population the mean for independent physi-
cians is only $10,661. This point and some of its implica-
tions are more fully developed later in terms of the income
differences for all sizes of community.

The inverse relationship between city size and average net
income for independent physicians in cities of 300,000 in-
habitants or more 1s, however, a far from perfect one. For
example, the 300,000-399,999 population category includes
cities ranging from Rochester, N. Y., with a mean net income
of $11,030, all the way up to Memphis, with a mean of
$18,758. 'The million or more population category includes
cities ranging from New York City, with a mean of $9,237,
to Detroit, with a mean of $14,058. The average net income
of salaried physicians—unlike that for independent physi-
cians—seems to follow no clear pattern in the 32 large cities,

Not a single city having 650,000 or more population falls
among the 10 cities having the highest average net income for
independent physicians. All three of the top-income cities
had less than 400,000 population. In 1949, the average in-
dependent physician in Memphis, Tenn., earned twice as
much as his New York City counterpart. But on the other
hand, the average salaried physician in Memphis earned no
more than his New York City colleague. Independent
physicians in New York City reported the smallest average
net incomes, both in terms of the mean and median ($9,237
and $7,107, respectively), of any of the 32 largest cities—

33 Asin the case of the State data, the figures for the separate cities are to be used with con-
siderable caution and restraint for comparative purposes. Generally speaking, the larger
the city the more reliable are the published averages and percentages. There is no reason
to believe that the results for any city are biased, but the results for all cities—even the larg-

est—will reflect fluctuations due to sampling, and, in general, the smaller the city the larger -

will be the sampling fluctuations. Thus, the mean net income for all physicians in New
York City was reported as $8,851. The chances are 95 out of 100 that the true mean lies be-
tween $8,600 and $9,100. For Chicago the reported mean was $10,803. The chances are 95
out of 100 that the true mean lies between $10,200 and $11,400. The difference between the
means for these two cities is clearly significant in a statistical sense. Likewise, the average
income shown for New York-—having a small sampling fluctuation—is significantly lower
than that of Atlanta, Dallas, Denver. Houston, Indianapolis, Louisville, Memphis, Oakland,
Rochester (N, Y.), or San Antonio, aithough these are all smaller cities with large sampling
fluctuations. On the other hand, it is not possible to say that Memphis has a significantly
higher income than Atlanta, Dallas, Houston, Indianapolis, Louisville, Oakland, or San
Antonio because all these cities have large sampling fluctuations.
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and appreciably below the average for the country as a whole.
Newark (with a mean of $9,974) was next to lowest; Phila-
delphia was slightly higher with a mean net of $10,540;
Rochester, N. Y., next higher, with a mean of $11,030; and
Boston fifth from the bottom, with a mean of $11,219.

If we compare physicians’ incomes in New York City
for 1941 and 1949, we must conclude that, relative to the
Nation as a whole, the situation has become considerably
worse even in the short span of 8 years. In 1941, nonsalaried
physicians in New York City reported a mean net income
which was 11 percent below the average for the Nation.
In 1949 it was 25 percent below the average for the country.®

Size of community

Lawyers’ incomes were found to be lowest in the smallest
communities and highest in the largest. Dentists’ incomes,
although also lowest in the smallest places, reached a peak
in cities of 50,000~99,999, and then declined.®* Generally
speaking, physicians—who, like dentists, serve individuals
primarily (whereas laywers serve both business firms and
individuals)—follow a pattern like dentists.

Table 14.—Average Net Income and Age of Physicians by Class of
Worker and Size of Community, 1949

Major independent Major salaried
Size of community !

(population) Percent| Mean |Median|Median| Percent] Mean |Median|Median
of phy-| net in- | net in- | age |of phy-| netin- | netin-| age
sicians | come | come | (years)|sicians| come | come | (years)

Under 1,000 5.0 | $7,109 | $5, 699 50 4.8 | $7,019 | $7,000 45
1,000-2,499_. 6.0 8732 7667 45 2.7 7,38 | 6,800 40
2,500-4,999. 5.5 | 11,228 | 10,110 44 3.8 7, 361 7, 446 44
5,000-9,999__ 6.7 [ 11,624 | 10,149 44 5.5 | 8 486 7,452 42
10,000-24,989___ ... ___ 10.1 ] 12,134 | 10,621 44 8.4 8, 462 7,610 42
25,000-49,999___________ 8.8 112,812 | 11,087 44 10.6 { 9,157 7,932 42
50,000-99,999__ - 8.9 | 13,186 | 10,921 45 8.9 8578 7,878 42
100,000-249,999 _. - 11.2 { 13,110 { 10, 690 45 11.0 | 8, 366 7,620 42
250,000-499,999. . . - 8.2 114,276 ; 11,970 45 8.8 7,803 | 7,358 39
500,00.0-999,999_ __ - 10.5 | 13,161 | 10, 546 46 14.8 | 8,736 ) 7,925 40
1,000,000 and over_____ 19.1 | 10, 661 7,988 47 20.6 | 7,946 | 7,199 42

United States2..] 100.0 | 11,858 9, 668 45 100.0 | 8,272 7,555 41

1 Returns were classified by size of place on the basis of preliminary 1950 Census data.
2 Detail will not necessarily add to total because of rounding.

Source: U. 8. Department of Commerce, Office of Business Economies.

Considering all physicians, in 1949 the smallest mean net
income ($7,090) was reported in places having fewer than
1,000 inhabitants. (See table 15.) As city size increased,
average income increased fairly rapidly (with only slight
irregularity) until a peak of $12,766 was reached in cities
of 250,000-499,999.% As a city size increased further,
average income declined to $10,021 in places of a million
or more. It is significant that physicians in cities of over a
million had a lower mean net income than physicians in
any other size of place except those in places with fewer
than 2,500 inhabitants.

3¢ The 1941 figures are from the Denison-Slater article. Op. cit., table 4, p. 18. At that time,
the New York City figures were: mean, $4,482; median, $3,176. The U. 8. figures were:
mean, $5,047; median, $3,756. For 1949, the New York City figures were: mean, $8,862;
median, $6,925. (The figures are for nonsalaried—not major -independent—physicians.)

It is also of interest to record some specific figures for 1949, by degree of specialization, for
independent physicians in the two major cities of the Nation. These could not be conveni-
ently introduced elsewhere:

Mean net income Median net income
General  Partly Fully General  Partly Fully
City practice specialized specialized practice specialized specialized

New York City_.____ $6,452  $7,223 $11, 923 $5, 578 $5, 791 $9, 246
Chicago. ... 7,552 10,014 15,365 6, 368 8, 500 12,250
United States_. 8,835 11, 758 15,014 7,428 9, 902 12, 599

The median ages by degree of specialization for New York City’s independent
physicians, in 1949, were 47 (GP), 48 (P8), and 48 (FS). For Chicago the median
ages were 49 (GPY, 52 (P8), and 46 (F8).

3 Weinfeld, op cif., pp. 22 (lawyer’s article) and 14 (dentist’s article).
# In the section on specific cities, the peak was more sharply delimited to 300,000-399,999.
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Table 15.—Percentage Distributions of Population and Physicians,
and Average Net Income and Age of Physicians by Size of Com-
munity, 1949

July 1951

with the relatively small increase in cities of over a million
(table 17). For example, in 1929 the mean net income of
independent practitioners in cities of a million or more

Percentage All physicians ? (36,900) was more than twice as large as that of physicians
distribution Median 11 communities under 5,000 inhabitants ($3,200). Two
Rela- | pprosi.  Income decades later the difference was only 17 percent. Thus, in
Size of community 1 elve | “cians ” A, | Gimers general, cities of over a million—and not New York alone—
i i y : er e- A= e M M
(population) or de- |\ B0 | an | Mean | goit |0 eral tared poorly in the 1929-49 period.
General ﬁdl. ﬁglt of | bopu- | age | M6} et |Tpopu-
[bopu- | DoYSL | Dave: |lation s | (vears) | “™¢ |income | lation, Table 16.—~Average Net Income of Physicians Whose Major Source
(per- 1(1?25123) 19487 of Medical Income Was From Independent Practice, by Age and
cent) Size of Community, 1949
Under 1,000, _.___.__.. 5.0 48 | $7,000 | %6, 177 | i .
1,000-2,499 } 38.9 { 5.3 }—735 29 44| 8579 | 7547 ;} $1, 452 Mean net income
2,500-4,094 4.7 5.1 8.5 120 44| 10,50 g, 030 1\ 1 13
5.000-0.999 5.9 6.4 85 120 44 | 11,028 | 9,354 . Size of community 1 Age (years) ?
10,000-24,909 " 8.6 97| 128 124 44111425 | 9,667 anly Age (years)
y o5 0 ) . } 1,084 (population)
95,000-49,009__________| 6. . 48.4 163 a1 | 11,876 | 9,759 .
£0,000-99,999 64| 89| 391 154 44112155 | 9,793 ’1 2 195 Under| 3034 | 35-30 | 40-44 | 4549 | 50-54 | 55-69 | 60-64 |03
100,600-249,000_ .- 6.3] 11| 762 195 alazo62 | 9537 iy 21
250,000-199,999 34 x4l 6 170 BT 10195 1) g g5 |
500,000-999,990__ . 1| 115 | 885 208 HIess | 0463 ) Tnder 1,000 ____.___ $6,672] $9, 170/$10. 634/$10, 994] $9, 333| $0. 4841 $7,072] $5, 676/ $3.196
1,000,000 and over.._.. 1.5 19.5 G9. 6 185 46 | 10, 021 7,712 2,331 1'08&"3'?28"' v 206t 9663 ]1,(,;4 12,018| 11.080! 9.888] 8, 567 6,994 3:356
o = X 2,500~4,999_ | slue2| 11,3%0] 12.731) 14,065] 13,921] 14 277| 11,254] 7,268] 4 674
United States 5.} 100.0 | 160-0 |- 110 441,088 | 88350 LS9 g000-0,999 | 7.067) 10,516 13.416| 14, 731] 14,767) 12.577| 11,724 9,483| 4,808
10,000-24,999 .11 6,273] 10,720| 12, 891| 14,377 15, 217| 12,993| 12,011| 9,805/ 6, 088
1 Returns were elassified hy size of place on the basis of preliminary 1950 Census data. 95.000-49.999__________ 6604 9 7371 13. 406 15, 622] 16,127} 15.774) 13, 470! 10,833 5 041
g}l‘;i\‘dudmg interns, residents, teachers, ete. ) e 50,000-99,999 6,695 9.509] 13.839] 15,718 17, 481] 15.709| 13.927| 11,450| 5 729
e basie distribution behind the general population percentages is that given in table 1, 100,000-249,069 6,433} 10, 605! 13, 749| 16, 519] 15,475! 14, 528| 15.554] 10,922| 5,718

p. 2, Bureau of the Census, Population of Urban Places: April 1, 1950, Series PC-3, No. 8,
Washington, D. C., Jan. 11, 1951. The total of 87.992,647 given in that table is the total
popalation of all urban places (incorporated and unincorporated), excluding the population
of urban fringes. The latter areas involve an additional 7,898,892 individuals, making a total
of 95,801,539 persons in all urban areas. See: Burecau of the Census, Population of the United
States, Urban and Rural, by States: April 1, 1950, PC-3, No. 10, Washington, 1. C., Feh. 16,
1951, table 2, p. 6. Since the urban fringe population is nowhere given hy size of community,
this had to be estimated. This was done by arbitrarily allocating the fringe population to
places of under 100,000 in the same proportion in which the main urban and rural pepulation
was distributed in these places (PC-3, No. 8, p. 2).

4 This distribution of physicians by size of place is from the present survey. An independ-
eont distribution was caleitlated from Fisher-Stevens' 1949 Medical Lists Data, pp. 5-13, hasing
the population of the cities in cach city-size group on preliminary 1950 Census data. These
two independent distributions were surprisingly similar, particularly since the Fisher-
Stevens data inelude residents, whereas the ahove data do not.

5 ""hese indices are only a rough measure of the relative concentration of physicians. They
tell us nothing about whether we have too few, just enough, or too many physicians in terms
of medical needs (as determined by some acceptable standards of well-being) as opposed to
cficetive economie demand (i, e., what people are able and willing to pay). It must also be
kept in mind that the comparison hetween population and physicians by size of community
(as well as by specific city and State) is necessarily an imperfect one since medical service
arcas and legal houndaries are seldom exactly the same.

6 The figures in this column were obtained in the following manner. The bage of this
colnn is an estimate of 165,000 physicians, including all independent practitioners and all
salaried physicians, exeluding interns, residents, fellows, medical school personnel, and
cians in the armed forces.  The percentage distribution of all physicians by size of com-
munity, as obtained in the current survey, was applied to the 165,000 figure. The resultant
nuinber of physieians was divided by the population of the given community size (calenlated
as previously described).  These physician-population ratios follow practically the identical
pattern as an independent set caleulated from Fisher-Stevens’ 194 Medical Lists Daia.

7 Burcaw of the Census, Income of Families and Persons in the United States: 1948, Series
T-60, No. 6, Washington, D. C., Feb, 14, 1950, table 11, p. 22. Data for places under 2,50
population were calculated from table 11 by consolidating rural-farm and rural-nonfarm
ficurcs.  Only persons 14 years of age and over, with income, were included, The Bureau
of the Census did not publish data for 1949 by size of place.

8 [etail will not necessarily add to total hecause of rounding.

Source: U. 8. Department of Commerce, Office of Business Economics.

Apparently, the low incomes in these great metropolitan
conters are not due to the slightly higher average age (46
years as against 44) of the big-city doctors. In fact, if age
is held constant, independent physicians under 40 earn least
in cities of over a million. (See table 16.) Independent
physicians 40-54 years of age, who practice in cities of over
a million, average less than their colleagues of the same age
in all communities except those with less than 2,500 popu-
lation. Physicians in cities of over a million, who are older
than 55, do slightly better than their younger confreres,

The size-of-community pattern for the incomes of inde-
pendent physicians is quite different from that of salaried
physicians. The former start at a mean net income of
$7,109 in communities of under 1,000 inhabitants, rise fairly
rapidly to a peak of $14,276 in cities of 250,000-499.999,
and then decline sharply to $10,661 in citics of over a million.
Salaried physicians show considerably less variation or regu-
larity from ecity size to city size than independents. (Sce
table 14.)

Temporal changes in average income by size of community
have been striking. The outstanding development from
1920-49 is the great increase in the average net income of
physicians in places under 5,000 population as compared

. over time

250,000~199,999
500.000-999,999
1,000,000 and over.

s 13,706| 17,291 17,9957 16.071] 16.030; 14,123; 6,846
5,386 9,502 12,874; 15,300] 16, 523] 16, 002 13, 948; 12,6961 6,976
5,278 7,270; 10,049; 11,783} 13, 2255 12.318; 13. 115‘ B, 460} 5, 896
United States3__| 6,787 9,806 12, 608| 14, 476i 14, 9671 13, 9521 13, 226} 9. 896‘ 5,203

1 Returns were classified by size of place on the basis of preliminary 1950 Census data.

2 The column for “All ages” is given in table 14.

30.4 percent of the cases were ‘“unknown’’ on c¢ity size. Their mean net income was $11,605.
The percentage distribution of independent physicians is as follows: 3.1 (under 30); 11.0;
18.1; 17.5; 13.1; 10.1; 7.8; 6.0; 13.2 (65 and over). The 13.2 is divided as follows: 5.4 (65-69);
4.3 (70-74); 3.5 (75 and over).

Souree: U. S. Department of Commerce, Office of Business Economics.
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Why, one may well ask, does the average net income of
physicians reach a peak in ecities of 300,000-399,999, and
then decline sharply in the largest cities? The most plausible
answWer seems to be that given in an earlier study for den-
tists.

The physician-population ratio is not an ideal measure of
the relative supply of physicians, especially for comparisons

Table 17.~~Average Net Income of Physicians Whose Major Source
of Medical Income Was From Independent Practiee, by Size of
Community, 1929 and 1949

Percent Medi Medi Percent

1 increase edian edian | increase

Size of community ! (popu- l\i(rfcz\;:nréet B};g(?mléet in mean net . net in me-
lation) 1929 3 1949 net income, | income, | dian net

¢ income, 1929 2 1949 income,

1929-49 102949
Under 5,000 ... $3, 200 $9, 075 183.6 $2, 500 $7,320 192.8
5,000-0,099_ . ________ 3, 400 11,624 115.3 4, 500 10,149 125.5
10,000-24,909 ... G, 300 12,134 92.6 5, 150 10, 21 1, 2
25,000-49,999_ ... 6, 900 12,812 85.7 5, 600 11, 037 97.1
50,000-99,999_ .. . .. 7,100 13,186 85.7 5, 500 10, 921 98.6
100,000-499,000_____________ 7, 300 13, 608 86. 4 5,400 11, 199 107. 4
500.000-999,999 . ____________ 6, 800 13,161 93.5 5, 200 10, 546 102.8
1,000,000 and over_. ... 6, 900 10, 661 54.5 4,700 7,988 ¢ 70.0
United States. ... 5,700 11, 858 108.0 ) 4,100 9, 663 1 135.8

1 ! |

1 Based on preliminary 1950 Census data.

* Leven, op. cit,, p. 35. Leven’s U. 8. mean is $5,700; the National Income Division’s
comparable figure is $5,224, Leven’s U, 8. median is $4,100; the present survey estimated
£3,758.

Source: U. 8. Department of Commerce, Otffice of Business Economics.

# Tt is, nevertheless, a fairly good diagnostic tool

for the purpose at hand, since it is mtended primarily to
sugeest likely clues towards a better understanding of the
effeet of community size upon size of physicians’ incomes.
As community size increases, the number of physicians
per 100,000 increases rather markedly, although with some
nregularities (table 15). If we combine a few of the city

37 Weinfeld, op. cit., pp. 13 and 14,
38 Seer Dickinson, Bradley, and Cargill, op. ¢it., pp. 8 and 4.
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sizes, the increase in physician-population ratios proceeds
regularly without aberration as size of community in-
creases.® However, the apparent vagaries in the large
citics may be due to more than imperfections of the under-
lying data; they may reflect significant phenomena that are
not entirely evident at the present state of our knowledge.

The average net income per carner in the general popula-
tion also increases as size of place increases (table 15). On
the other hand, the average net income per physician in-
creases quite regularly as stze of community increases until
it reaches a peak in cities of 250,000-499,999, and then in
cities of more than 500,000 it declines as city size increases.

In the dental article already referred to, an hypothesis
was advanced which also seems to apply to physicians. It
seems reasonable to assume that the supply of physicians, in
1949, was smallest relative to the effective economic demand
for physicians’ services in cities having between 250,000 and
500,000 inhabitants. (For dentists it was between 50,000
and 250,000.) In smaller communities, effective demand for
physicians’ services declined more sharply than the number
of physicians per capita, while in larger cities the effective
demand for physicians’ services increased less rapidly than
the number of physicians per capita. As in the case of
dentists, much light could be thrown on the above relation-
ship if estimates of per capita income for the general popula-
tion as well as per capita personal consumption expenditures
were available by size of community (and region).

Table 18.—Average Net Income of Physicians Whose Major Source

of Medical Income Was from Salaried Practice by Age Group,
1949

Age (years)!

Average net
income T

All | Under| on_n = . | N 65 and
ages 30 30-34 | 35-39 | 40-44 | 45-49 | 50-54 | 55-59 | 60-04 over

!

- T |
Mean__ . ... $8,272| $4,838) $6, 00| $8,734| $9,721$10, 226 $9, 744) $9, 156/ $8, 636| $6, 455
Median .. ... 7,655 4,650 6,405 8153| 8,721 9,018/ 8,391} 8 094 7,664/ 5,648

{ 1

13 he percentage distribution of salaried physicians is as follows: 8.7 (under 30y; 18.0; 18.8;
5.5; 10.8; 8.6; 7.0; 5.4; 7.4 (65 and over). The7.4isdivided as follows: 4.0 (65-69); 2.1 (70-74);
: and over).

Source: U. 8. Department of Commerce, Office of Business Economics.

The term “effective economic demand for physicians’
services” refers to those services which individuals are able
and willing to pay for—regardless of whether they need
them. This is not the same, of course, as “need for physi-
cians’ services”, which represents medical needs as might be
determined by some acceptable standard of well-being—
regardless of ability to pay.

Finally, it secms a safe general conclusion from the data
of tables 12 and 15 that not only are physicians over-con-
centrated as to geographic area, but also as to community
size. Nevertheless, the relative excess or deficit of physicians
in relationship to population concentration, as shown in
table 15, cannot be regarded as representing the actual situa-
tion, but only as suggestive. Too many people who live in
rural areas are patients of physicians m middle-sized and
large cities, and too many in middle-sized cities seek their
physicians in larger places, to allow of any simple comparison
of population and physicians. Until studies can be made
which overcome the lack of perfect correspondence between
medical service area and legal boundary,” the available data

3 This phenomenon was also observed for dentists, although in that case no irregularitics
occurred for any size of community for which physician-population ratios could be computed.
Seer Weinfeld, op. cit., p. 14, table 8.

" For an_example of a start in the direction of delineating valid medical service areas, see:
Frank . Dickinson, “Medical Service Arcas in the United States”, Journal of the American
Medical Association, April 5, 1947,  Also see: Frank G. Dickinson and Charles E. Bradley,
Medical Serrice Areas, American Medical oeiation, Chicago, 1951. However, evensucha
desirable refinement as the med o has its shortecomings, not the least of which is
the fact that the area for special o say nothing of different specialties) is hardly the same
asthat for G. P.’s.  Indeed, s proliferation of maps scems inevitable for a truly refined analysis,
and the problem of keeping them up to date with general and medical technological changes
and population movements presents no mean task.
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can only suggest in a general way that communities with
fewer than 2,500 inhabitants seem to have a relative de-
ficiency of physicians; that communities between 2,500 and
25,000 population seem to have a fairly even balance between
the number of physicians and population; and that cities
with over 25,000 population have a relative excess of physi-
cians that becomes larger (with some unaccountable ir-
regularities) as size of city increases.

Age

Like city size, age is one of the most important factors
making for income differentials, among physicians as well
as among practically all other occupational groups. Pro-
fessional workers do not begin their earning cycle as early
as most other workers. They usually start at a higher level
of income, advance faster, and reach a higher peak earnings
(after most workers have begun to experience a diminution
of earning power); at last, they, too, show a marked falling
off in income, particularly after 60 years of age.*

This was clearly the pattern of physicians’ incomes in
1949. Starting with a mean net income of $6,787 for
physicians under 30 years of age,* independent practitioners
reached their peak income of $14,967 between 45 and 50
years of age, thus more than doubling their average income
in the first 20 years of practice. During the next 20 years
of practice, the average peak income was halved. (See
table 16.)

Salaried physicians followed the same pattern at a some-
what lower level, with salaried income levels being lower
than independent for all age levels except 65 years of age
and over—suggesting the slightly greater relative security
of salaried physicians as compared with their independent
colleagues. Although independent physicians 65 years of
age and over made less than those under 30, salaried phy-
sicians in the older age groups reported more than those in
the younger.

Table 19.—Distribution of Physicians and Average Net Income by
Class of Worker and Sex, 1949

Major inde- Major
a3 : pendent sularied
An [ Mejor nrgjor ) an | MIAIOT | ppjor
Sex physi- end- sala- | physi- ond- sala- .
cians | it vied | cians | P nt ried | Mean | Medi- | Mean | Medi-
e € net {annet| net |annet
income|income|income income
95.9 96. 9 92.3 | 100.0 78.4 21.6 [$11, 983]$9, 823 |$8, 522 | $7, 748
- 4.1 3.1 7.7 1 100.0 58.2 41.8 7,059 5591 | 5,183 5,218
100.0 | 100.0 §{ 1060.0 | 100.0 | 77.7 | 22 11,858) 9,688 | 8,272 | 7,555
I

Source: U. 8. Department of Commerce, Office of Business Economics.

The median age of all physicians in 1949 was 44 years.
Dentists (in 1948) averaged 43 years; lawyers (in 1947) like
physicians averaged 44 years.* Independent physicians in
1949 were about 4 vears older than salaried physicians
(excluding interns, residents, ete.), their median ages being
45 and 41, respectively—as was the case with lawyers (in
1947) as well. Independent dentists averaged 44 years;
salaried, 37 (in 1948). About a quarter of a century ago
(1926), the average age of independent medical practitioners
was practically the same (46 years) as today.®* No com-
parable data on salaried physicians are known to the present
writer.

4 See: William Weinfeld, “Individual Barners and Earnings,” in Roy Q. Blakey, William
Weinfeld, James E. Dugan, and Alex L. Hart, Analyses of Minnesota Incomes, 1938-39,
University of Minnesota Press, Minneapolis, 1944, p. 74,

£ The number of physicians in the “Under 30" age group who were under 25 years of age
is neeligible,

2 Weinfeld, op. cit., table 8, p. 14 (dentists) and p. 23 (awyers).

4 From a study by Allon Peebles based on the 1927 American Medical Directory, cited by
Leven, op. cit., p. 43.
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Sex

According to the 1940 Census, 4.6 percent of the physicians
in practice at that time were women.** The Women’s
Bureau indicates that this percentage ‘““has shown little
change in the past 40 vears”.® Approximately 4.1 percent
of the physicians who reported in the present survey were
women. It is not clear whether this represents a slight
under-reporting or an actual decline (table 19).

Whereas 22 percent of the male physicians were salaried
in 1949, practically twice as many of the women were
salaried ¥ and salaried physicians tend to earn less money.

Table 20..—Percentage Distribution of Physicians and Average Net
Income by Class of Worker and Size of Community, 1949
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employed part-time, both among independent and salariec
practitioners. Although a somewhat larger proportion o
mdependent women practitioners were full specialists, womer
traditionally went into the less lucrative specialties, like
pediatrics. Women physicians clearly earn less than men
but the real differences are undoubtedly magnified by dif-
ferential factors, such as those cited above.®® (See tables 20,
21, and 22 for further data.)

Table 22.—Average Net Income of Physicians by Degree of Special-
ization, Class of Worker, and Sex. 1949

General prac- | Partly sgecial- Fully special-

tice izes ized Other

Class of worker and
average income

Male [Female! Male |Female| Male |Female! Male | Female
Mean net i
Major . ean net income Major independent:
All independ- | ajor Mean net income.___| $8,956 | $5,160 |$11,857 | $6,957 {$15,186 | $8, 517
: .., | physicians ent salaried Major Major Median net income..| $7,567 | $3, 860 [$10, 031 | $4, 602 {512,791 | $7, 188 | ..
Size of community ! inde ef]dem Salm’ed Percent 12 41.5 | 337 182 17.8| 40.4| 485
(population) v Major salaried: ) ’ ) ’ ’ )
7 %egu net income. .__ %6, 432 ﬁ, 147 %7, 369 ii, 732 %9, 082 gs, 575
Fe- Fe- Fe- Fe- Fe- edian net income. 6, 285 , 267 6, 891 , 71 8, 14 6, 000
Male| e { Male] age | Male| pgle | Male | pa1e |Male | nage Percent 1% _.__..... 123 144 | 95| 1L9| o054 586
Under 1,000 4.9/ 4.8/ 50 4.2 4.7 57 3 This is the percentage of cases, for a given sex, found in each degree of specialization.
1,000-2,499._ 53 3.2 60 3.6 27 26 The sum of the percentages for independent male practitioners should add up to 100, ete.
2,500~4,999 520 3.0 56 29 3.8 3.2/:$10,610| $5.986|$8. 090|$5, 227 ¢ Detail will not necessarily add to total because of rounding.
‘;"0(?386?'2%9’899 ____________ g? gg lg:g g‘g gg ;‘3‘ Source: U. 8. Department of Commerce, Office of Business Economics.
25,000-49,999____________ 9.2 9.7 88 10.1} 10.6{ 9.1 . . .
50,000-99,999_ _ - 8.9 6.9 89 7.8 9.1 5.71013,219] 7,781] 8,916] 5, 539 - -
0,000,600 S e sgl Tl ol 11-3} Full-time versus part-time practice
250,000-499,999___ - 8.4 8.4 82 87 88 T
Y ’ C o1113,821]  7,789| 8,648( 5,373 . s s .
io(?égog&(?%?{?iggifei REETE I N 23 w3 ;(7)'2}10 720| 6,621) 8,322] 4,661 In 1949, approximately 92 percent of all the physicians in
A St Mt Wi i M it M Sy Mt B the country considered themselves employed on a full-time
United States?2._.j 100. 0] 100.0| 100.0{ 100.0| 100.0| 100.0{ 11,983| 7,059 8, 522! 5,183 b&SiS and Only 8 percent said they WOI'de part tlme The
y .

! Based on preliminary 1950 Census data,
2 Detail will not necessatily add to total because of rounding.

Source: U, 8. Department of Commerce, Office of Business Economics.

Another characteristic of women physicians was that they
had a slightly greater tendency to practice in the larger
cities—where incomes also run a little low. (See table 20.)
Likewise, an appreciably larger proportion of women were

Table 21.—Average Net Income of Full-Time and Part-Time
Physicians by Class of Worker and Sex, 1949

t

All physicians Full time Part time
- Excess Excess Excess
Classl of worker of male of male of male
an¢ average F income Fe. | inCOME Fe- | income
ncome Male e{ over | Male l' over | Male | o | over
male | female mae | fernale female
(per- (per- (per-
cent) cent) cent)
Major inde-
pendent:
Mean net in
come.. _-{$11,983] $7,059 69. 81812, 656] $8,352 51. 5] $4, 160} $2, 513 85.5
Median n
come.__ _-{ $9,823| $5, 591 75. 7{$10, 444] $7,088 47,3 $2,488| $1, 518 63.9
Percent_____._. 96.9 b | R 97. 4 2.6 ... 9.7 8.3 .
Major salaried:
Mean net in-
OO oo $8, 522! $5, 183 64.4; $8,766| $6,075 44.3! $4,467| $2,656 68.2
Median net in-
come___._._._. $7,748| $5,218 48. 5, $7, 899 $6, 169 28.0 $3, 500 $2,333 50.0
Percent________ 92.3 TT|ececea] 93,9 6.1 .. 72,10 209 ...

Source: U. S. Department of Commerce, Office of Business Economics.

5 See: Bureau of the Census, Population: Volume III, Labor Force; Part I, United States
Summary, Washington, D. C., 1943, table 58, p. 75. . X

16 Women’s Bureau, The Outlook for Women in Occupations in the Medical Services: Women
Physicians, Bulletin 203, No. 7, Washington, D. C., 1945, p. 1.

47 Medical Econemics magazine reported that 10 percent of the men and 22 percent of the
women in 1947 were salaried (loc. cit., June 1949, p. 78). However, these figures are not at
all comparable with those of the present study in this respect because Medical Economics
questionnaires went “almost entirely to physicians in active, private practice””, thus missing
most salaried physicians, particularly women (loc. ¢it., September 1948, p. 65).

latter group includes all physicians who earned any income
at all from medical work during the yvear 1949. Part-time
employment seemed equally infrequent among independent
as among salaried physicians (table 23).

Table 23.—Average Net Income of Full-Time and Part-Time
Physicians by Class of Worker, 1949

All physicians Major independent Major salaried

Item

Part time[Full time|Part time

Full time|Part time|Full time

|
Mean net income_._.__..... $11, 687 $4,053 | $12, 583 $4, 059 $8, 605 $4,029
Median net income._ $9, 402 $2, 601 $10, 352 $2, 3% $7, 759 $3, 213
Percent. .. . _.____ N 92.0 8.0 91.7 8.3 92.9 7.1
Median age_..._ " O] 44 65 41 46
Percent 65 years ’
OVer. oo ] (@] 9.7 | 51.1 5.9 24,3

1 Not calculated.

Source: U. 8. Department of Commerce, Office of Business Economies.

All full-time physicians earned three or four times more
than their part-time colleagues. Full-time independent phy-
sicians alone, with a mean net income of $12,583 in 1949,
earned three times more than part-time independent phy-
sicians, the latter reporting a mean net income of $4,059.
The incomes of part-time physicians are understandably low,
since these persons tended to be well along in years or were
ill or incapacitated. Many of the part-time physicians were
partly retired. The average age of part-time independent
practitioners was 65, as compared with 44 for their full-
time co-workers. Part-time salaried physicians, on the
other hand, were only 5 years older (46 years) than their
full-time colleagues, who averaged 41 years.

48 Women in independent practice tend to be about 2 years older than men (the median

ages are 47 and 45). Likewise for women in salaried practice (43 and 41). All women dentists
are only about a year older than men (45 and 44).
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TECHNICAL NOTES

Since 1933 the Department of Cominerce has made numerous mail surveys in order to pro-
vide otherwise unobtainable information needed for compiling its official estimates of national
income. Omne of the better known series of surveys has been that pertaining primarily fo
independent professional practitioners. In the past these questionnaire studies have covered
such varied groups as certified public accountants, chiropodists, chiropractors, consulting
engineers, dentists, lawyers, nurses, osteopathic physicians, physicians and surgeons, and
veterinarians. These surveys generally provide valuable byproduct data which furnish an
informative description of the trends in the economic conditions in the various professions.

Prior to 1950, the Department had conducted four large-scale surveys (and one small interim
inquiry—in 1949) of physicians’ income: in 1933, 1935, 1937, and 1942. In 1950 the Office of
Business Economics of the Department of Commerce and the Bureau of Medical Economic
Research of the American Medical Association jointly undertook an unusually large research
venture—the 1950 Survey of the Medical Profession—of which the present article is the first
tangible result. The present study—ior all its detail-—scarcely seratches the surface. Accord-
ingly, it is anticipated that the Bureau of Medical Economic Research (under the direction
of Frank G. Dickinson, Ph. D.), as well as Government agencies other than the Department
of Commerce, will eventually wish to dig deeper into the mine of statistical information
which the physicians of America have so generously provided.

THE WHITE QUESTIONNAIRES

In the latter part of April 1950 the Department of Commerce mailed out nearly 100,000
white questionnaires to half the living physicians (inactive as well as active; and to interns,
residents, fellows, etc., as well as to others) in the United States. The physicians were asked,
on a voluntary basis, to provide information on such items as age, sex, form of practice; degree
and field of specialization; certification by specialty boards, full time or part time practice;
and location of practice (city and State). In addition, they were asked to give their gross
income; costs of independent practice; net income from independent practice; salary income;
total net income from all medical work; gross income received from patients as personal con-
sumption expenditures for physicians’ services; and home-and-office versus hospital-and-
clinic gross receipts. This questionnaire (as contrasted with buff and green questionnaires
mailed later—to be described in subsequent paragraphs) was not followed up, nor was it
identified in any manner. Alldata in it pertained to 1949.

The 100,000 physicians represented every other name in the alphabetically arranged IBM
card file of all living physicians in the United States maintained by the Bureau of Medical
Economic Research of the American Medical Association.

Inasmuch as no figures are available to indicate the precise composition of the list of phy-
sicians to which guestionnaires were sent, it is difficult to give exact figures as to the rate of
response, However, a fair estimate can be made. Of the approximately 99,250 forms mailed,
3,167 (or 3.2 percent) were returned as undeliverable by the time of the cut-off date (October
24), and 41,668 came back as replies—although not all usable.

Excluding interns, residents, fellows, medical school teachers, and physiciens in the armed
forces (as well as fully retired physicians, those engaged exclusively in nonmedical work, and
the deceased), about 41.9 percent of the physicians (salaried as well as independent) who
should have replied made usable returns, These 29,878 returns represent roughly 18 percent
of the physicians in active civilian practice.

To conform with Census Bureau practice, medical school teachers and physicians in the
armed forces were excluded from the analysis, Interns, residents, and fellows are included
as physicians by the Census Bureau, but these were excluded as well, primarily because of the
difficulty of obtaining the money value of their kind of income (food, lodgings, etc.), but also
because they are functionally part way between students and full-fledged practitioners. Itis
recognized, of course, that for many funectional analyses they must be included, if a distorted
picture isnot toresult. None of the exclusions affects independent practitioners, since all the
excluded groups are restricted to salaried personnel. Subsequent analysts may wish to study
the excluded groups, and it is highly desirable that this be done.

Comparative data against which the sample results could be checked were practically
nonexistent. Results from the 1950 Census were still not available as the article went to
press—not even a simple count of the number of independent and salaried physicians for the
country as a whole.

The only other important potential source of data was the 1950 edition of the American
Medical Directory. While its few summary tables were of considerable help in a number of
respects, the Directory was not satisfactory as a source of benchmark data because of the great
amount of work which would have been entailed in tabulating the better than 200,000 listings.
The Directory’s separately bound summary compilation entitled Survey of Number of Phy-
sicians in the United States by County (Chicago, 1950) did not permit any size-of-community
comparisons, although it had a wealth of other data. Earlier tabulations—say, by age
groups—based on preliminary Directory data were of no help because they included all retired
physicians, as well as interns and residents.

In the end, only one factor was adjusted for; namely, the distribution of physicians by
States. 'Three sources provided data on the distribution of physicians by States, and they
agreed fairly closely. The data of the Medical Mailing Service of Chicago (a commercial
mailing firm) were chosen for benchmark purposes because they contained no retired phy-
sicians, no interns, and no military physicians. It was necessary only to subtract out the
non-Federal residents from the benchmark data to make them comparable to the survey data.

Some of the States showed significant under- and over-reporting. Arizona, Montana,
Minnesota, and North Dakota each yielded 24-30 percent more returns than they should
have, The Far West region as a whole yielded 18 percent more, and Northwest 11 percent.
Rhode Island, South Carolina, Mississippi and Louisiana each reported 17-22 percent fewer
returns than they should have. The Southeast region as a whole reported 12 percent fewer,
while Southwest reported 6 percent fewer.

To adjust for these discrepancies, 1,097 white returns were randomly discarded in the proper
proportions in the proper States, and 1,097 buff returns were added so as to give the correct
proportion of returns for each State. The over-all effect of these corrections was quite minor:
the mean net income for all physicians dropped from $11,103 to $11,058, a 0.4 percent decrease.

A number of the past surveys, which have had what were felt to be reliable benchmark
data to compare with, have reported over-response from full specialists. In correspondence
with the present author, Medical Economics magazine indicated that in their 1948 survey
(covering 1947 incomes)! 56.8 percent of their returns were from full specialists. Since this
figure was felt to be too high, the returns were adjusted to a figure of 31.1 percent full specialists
based on data from the Directory Department of the American Medical Association. On
the other hand, the survey of Canadian medical incomes conducted in 1947 by the National
Income Unit of the Dominion Bureau of Statistics found that ‘“The proportion of full-time
specialists reporting in the survey of incomes was significently lower (my italics) than the
proportion of full-time specialists in the whole profession” * * * 2

The present writer did not feel that he could say whether the returns of the present survey
were too high, too low, or exactly right in the proportion of usable returns received from
general practitioners, part specialists, or full specialists. As a consequence, the published
figures were not weighted with regard to degree of specialization.

The reason for not adjusting for possible bias in the reporting of full specialists in the present
study may be explained simply. The only potential basis for comparison are the data de-
rived from the 1950 Directory. In 1949, according to the findings of the present study, 42.0
percent of the independent and salaried physicians in private practice (independent practi-
tioners and their physician-employees) reported themselves as full specialists, and 40.1 per-

t See: William Alan Richardson, “Physicians’ Incomes,” Medical Economics, September
1948 through June 1949 (excluding January 1949). See pp. 67, 68, and 71 in the September
1948 article for a descriptive account of the weighting procedure used.

2 Bee: (Kathleen James) Survey of Incomes in the Medical Profession in Canada in 1939, 1844,
1945, and 1946, Dominion Bureau of Statistics, Ottawa, Canada, 1948, p. 4.
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cent as general practitioners, Comparable Directory data indicate that in 1949 only 36.5
percent of the private practitioners reported themselves to the AMA as full specialists and
48.2 percent as G. P.’s. (See table 1A.)

We do not really know the reason for the discrepancy between the above set of figures.
However, it seems quite plausible that what could have produced the apparent ‘“‘over-
response’’ from full specialists in the present study is the following. When some physicians
replied to the anonymous questionnaires in the 1950 Survey of the Medical Profession they
tended to designate themselves as full specialists if they thought of themselves as such. When
they filled in the AMA Directory Department cards, complete with their name and address,
they were somewhat more modest, since the designations would be published.

Thus, some respondents to the survey who perhaps should not have called themselves ful]
specialists may have done so. That act alone would not necessarily mean that they entered
income, age, ot size of community incorrectly as well. But to have weighted the returns in
such cases to obtain the “correct” distribution by degree of specialization would have done
just that. On the other hand, if specialists did make tco many returns, their presence in the
sample would automatically overstate the true average income, wunderstate the true average
age, ete. In such a case the distribution should have been adjusted if reliable and adequate
benchmark data were available. Such data do not appear to exist either for independent or
salaried physicians.

Table 1A.—Comparison of Independent Estimates of Degree of
Specialization Among Physicians, 1929 and 1949

All physicians Major independent

Source of data Partly Fully Partly Fully
General special- | special- General special- | special-
practice | ;. q ized | practice | T.g ized
(pereent) | (parcent) | (percent) | PTECIY) | (percent)! (percent)

Leven, 1929t ___ __________ 52.9 20.8 26.3 55.9 20.9 23.2
Present study, 19492 _____ - 37.8 16.3 45.8 41.3 18.2 40.5
Physicians in private prac-
tice (independent and
salaried):
Present study, 1949 3__ 40.1 17.9 42.0 | |- U S,
American Medical Di-
rectory, 19504, .. ._____ 48.2 15.3 A0.5 § Nl

1 Op, cit.,, pp. 50-1. Leven’s category “All physicians” excludss interns and residents.

2 The present study also excludes both interns and residents. The figure 37.8 includes the
2.8 percent of physicians who were designated as “Other” (salaried only).

3 “Physicians in private practice,” is the only possible basis on which the present study and
the American Medical Directory, 1950, could be compared. The designation includes only
independent practitioners and their physician-employees. This group was picked out from
the data of the present study to atford fairly strict comparability with the Directory.

4 Frank V. Cargill, editor, American Medical Directory, 1950, American Medical Associa-
tion, Chicago, 1950, table 3, p. 11. Calculated by the author from columus 4, 5, and 6, ex-
clusive of the physicians on the “Government Service’” line. For the most part, the data
in this volume are as of July 1949, See: Frank G. Dickinson, Charles E. Bradley, and Frank
V. Cargill, Comparisons of State Physician-Population Ratios for 1938 and 1949, Bulletin 78,
Bureau of Medical Economic Research, American Medical Association, Chicago, 1950, p. 3.

In the first Nation-wide survey of physicians’ incomes, conducted in 1929 (covering 1928
incomes) by the American Medical Association, 40 percent of the physicians reported thom-
selves as full specialists, but the author of the report on that survey was careful to point out
that ‘“The percentage of specialists is found in each instance to be higher in the study than
for the corresponding classification in the directory.” See: R. G, Leland, Incomefrom Medical
Practice, American Medical Association, Chicago, 1931, pp. 12 and 13,

Likewise, the study made in 1926 by H. G. Weiskotien (cited by Leven, op. cit., p. 50)
found that 41 percent of the 1915 graduates and 35 percent of the 1920 graduates of 57 Class A
medical schools had already become full specialists. But clearly, all physicians in active
practice in 1926 would have shown something less than the 41 percent of full specialists shown
by the relatively young (i. e., young in 1926) class of 1915. Even today the percentage of
full specialists among men over 40 years of age is significantly lower than for those uader 40.
Two decades ago the contrast must have been even more marked.

Source: U. S. Department of Commerce, Office of Business Economics.

THE BUFF AND GREEN QUESTIONNAIRES

Because of limited funds, questionnaires in the professional surveys have generally, but not
always, been addressed only to a sample of the profession. The proportion of usable question-
naires returned has varied from 10 to 30 percent of the entire mailing. Naturally, this has
always raised a question concerning the extent to which the returns received represented the
entire group sampled. Accordingly, with the encouragement of the Burcau of the Budget
and the approval of the American Medical Association, it was decided to attempt some
experimental follow-up mailings. In order not to affect comparability with past Department
of Commerce estimates, one questionnaire (the white) was designed to have no follow-up, and
hence no identifying code number. To determine the effect of identification alone, as well as
to study follow-up effects, the buff questionnaire was designed. To permit the collection of
data for the 1945-49 period, as well as to study the effects of follow-up returns, the green ques-
tionnaire was designed.

About a month after mailing the white questionnaires, approximately 10,000 buff and
15,000 green questionnaires were mailed out. The buffs represented every tenth physician
not selected for the white mailing, the greens every sixth physician not hitherto sampled.

The content of the buff questionnaire is exactly the same as the white. However, both the
outside and return envelopes were identified by the code number which the Bureau of Medical
Economic Research of the AM A assigns to each physician. The physicians were explicitly
apprised of the use of the code number in the covering letter mailed with the questionnaire;
namely, to make it possible to send additional mailings to the nonrespondents.

The green questionnaire was very similar for the most part to the white, exeept that it
covered five years (1945-49) of income information (the whites and buffs were for 1949 only)
and asked for five years of data on salaries and wages paid to employees, as well as the number
of employees—items not on the white form. Thus, there were about three times as many
items on the green as on the white form, but-—more important—the average independent
practitioner answering a green return had 5 to 6 times as many income items to look up as the
average white respondent. In spite of these great ditferences, the estimated rate of return for
the first mailing of the greens, excluding interns, residents, cte., was 35.6 percent as against
42.2 pereent for the buffs, and 41.9 percent for the whites. Like the buff mailings, the green
carried code numbers for later follow-up work.

In al}, three mailings were made of the green forms and three of the buff. The first wave of
the greens went out cn May 18, the first of the buffs on May 22.  On August 2 the second wave
of both the buffs and greens were mailed, and on October 10, the third and last wave of both
forms were finally mailed. This is the first Commerce Department professional survey in
which the follow-up technique was used.
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THE EFFECT OF IDENTIFICATION

On the first buff mailing, only 5 out of every thousand physicians who replied had
obliterated the code number. Moreover, since the rate of return for buffs and whites was
practically identical, it seems unlikely that any significant proportion of physicians failed to
respond to the buffs merely because of the use of identifying code numbers. About 0.6
percent of the respondents to the first green mailing obliterated the code number, and another
0.6 percent used their own envelopes—thus eliminating the code number, but 1ot necessarily
deliberately. (Only 0.05 percent of the first-wave buffs used their own personal envelopes.)

THE EFFECT OF FOLLOW-UP MAILINGS

To judge from the buff follow-up returns, the average net income of physicians showed no
consistent upward or downward trend. The green returns, on the other hand, showed a
downward trend for independent physicians and an upward trend for salaried. (See
table 2A.) Scveral statistical tests were applied, but because of technical difficulties their
resuits would have to be highly qualified to be meaningful. It is, therclore, difficult to say
whether the results of any given mailing are significantly different, statistically speaking,
from other mailings. Earlier studies also uncovered conflicting evidence on the effects of
follow-up returns.

Leven cites contradictory evidence on follow-up results for physicians. In the national
C. C. M, C. sample, on the one hand, the follow-ups yiclded lower average incomes, although
this is attributed, at least in part, to the nature of the appeal used in the follow-up letter;
namely, that physicians should reply even if they felt their cases to be atypicals On the
other hand, a test study in three Vermont communities eventually attained complete response
by a combination of mail and interview techniques. The two groups showed practically
no differcnee in average gross income. Morcover, “the reasons for the physicians’ failure to
reply to the mailed questionnaire were tabulated and it was established that failure to reply
was not in any way associated with the size of income.” ¢

In arecent Canadian survey of physicians’ incomes,s the follow-up technique was also used,
but no report was made on the results obtained {rom the several waves of response. However,

3 0Op. cit., pp. 13 and 14,
4 Ibid., p. 8, footnote.
6 Op. cit., p. 4.

July 1931

by means of personal interviews, the survey also obtained a small number of returns from an
incomplete sample of the nonrespondents to the mail questionnaires. It was coneluded that
the results obtained from the mail questionnaires were not significantly diffevent {rom those
obtained by the interview technique.

On the other hand, in an earlier study of dentists’ incomes by the same Canadian group,®
a similar comparison of respondents and nonrespondents indicated that respondents to the
mail questionnaires reported significantly higher average net incomes than the respondents
to the personal interviews.

Table 2A.—White, Buff, and Green Returns: Mean Net
Income, 1949

Buff returns Green retuins

White

tem
Ite returns

Wave | Wave | Wave; Wave \\'x\\‘o! Wave
1 2 3 1 2 13

Major independent: i
Mean net income_._._.________._. $11, 858($11, 520($12, 249/$11, 514($11, 573 %
Sample size (percent)._ 77 78 83.2 84.4 76.6

- . 3 6.
RQample size (number) 23,213; 2,393 589 363| 2,894

Major salaried:
Mean net income. ... $8,272] $8,220i $7,0060 $8,276| $8, 506| $8, 335 $4,327
Sample size (percent) . 22.3 21.5 16.8 15.6 23.4 17.2 14. 4

Sample size (numbor),‘______,.__: 6, 665 657 119 67 885 168

|

Source: U. 8. Department of Commerce, Office of Business Economics.

6 (Kathleen Muttitt), Survey of Incomes in the Profession of Dentistry in Canada, 1941 fo
1944, Dominion Bureau of Statistics, Owatta, Canada, 1946,

National Income and Corporate Profits, Fisrt Quarter 1951

[Continued from page 8]

Compared with a year ago, profit movements by industries
diverge to some extent due to the fact that the current
business expansion is based so largely upon military needs
and business capital expenditures. Some of the industries
upon which heavy dependence is placed for military goods
and the essential ingredients of their production are among
those reporting the largest increases over a year ago. For
example, machinery, metals, rubber and petroleum are
among those recording better-than-average increases,

Among the industries not directly related to defense, the
rates of Increase have varied considerably over a year ago.
The textile and paper industries, for example, reported the
largest increases, while the tobacco and printing industries
showed the smallest gains. Railroads with their capacity
being utilized to a greater extent are doing better relatively
than utilities on the year-to-year comparison.

Because of the general incidence of the large increase in
corporate taxes at the beginning of this year, few industries
were able to report higher net profits i the first quarter
than in the fourth quarter.

For industry as a whole, profits after taxes were one-third
larger than in the initial quarter of 1950. As a percentage

of total national income profits after taxes fell off in the
first quarter to 8.7 percent, compared with 9.5 percent in
1950, the latter having been realized in other peak business
vears such as 1929, 1941, and 1948. In the war years of
excess profit taxation the ratio was lower than currently.

New national income publication

The complete estimates of the national income and product
for 1950 have just been compiled and customary revisions
made of the figures for the two preceding years 1948 and
1949. Summary totals for the years 1948 through 1950 are
given in table 3 (page 8), together with recent quarterly
figures.

“This year the completely revised data for the years 1948
through 1950 are given in a separate publication—Nationa!
Income—A Supplement to the Survey of Current Business—
which contains a comprehensive description of national
ineome concepts and methodology, as well as a complete set
of data from 1929 through 1950. Announcement of the
availability of this publication and its major features will be
found on page 7 of this issue.

Table 4—Corporate Profits Before Tax, by Major Industries, Quarterly

[Millions of dollars]

1948 1849 1950 1931
Item | i :
I II I v I | 11 | II v I : 1T 1iI v I
All industries, total ________.________________. 8,317 8, 554 8,904 7,987 7,469 6,722 7,307 6,838 7,466 9, 44 : 11,801 12,652 12, 210
M - e 356 398 455 438 349 307 242 256 228 ESUR 442 452 360
i
Manulaeturing ... ... ... 4,804 4,685 4, 769 4,771 4, 060 3,407 3,857 3, 690 4,018 6. 761 7,801 7.437
Durable-goods industries. .. __ . 2,165 2,182 2,294 2, 584 2,153 1. 803 2,007 1,874 2,165 3, 706 4, 409 4, 065
Non-durable-goods industries. ___._____________. 2, 639 2, 503 2, 475 2,187 1.913 1, 604 1.850 1,816 1,853 3,035 3,392 3,372
Fransportation. . ...l 239 449 504 421 204 336 354 352 225 704 733 360
Communication and public utilities. __________.____ 414 374 346 405 466 430 422 474 566 529 602 708
AN other industries_ ... ... ... 2, 504 2, 648 2,740 1,952 2,384 2,242 2,432 2, 066 2,429 3,363 3, 064 3,344
i

Source: U. 8, Department of Commuerce, Office of Business Economics.
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STATISTICAL SERIES

Foreign Trade Indexes: Revised Data for Page S-21!
[1936-38 average=100]

Exports of United States Imports 2 Exports of United States Imports 2
merchandise merchandise
Period Period -
Quan- Unit | Quan- | Unit Quan- Unit | Quan- Unit
tity Value value tity Value value tity Value value tity Value value
83 80 97 98 91 93
86 84 97 58 73 125 February . 75 74 99 98 92 94
124 265 214 71 159 223 March. . ) 81 79 97 100 a5 95
119 276 232 77 214 277 Avpril. ; 79 78 99 101 97 96
99 150 151 65 102 156 Moy, 85 81 96 a7 92 96
92 129 140 84 126 150 June. - i 74 98 a9 95 96
93 140 150 87 154 176 July.. i 7 73 98 101 96 96
104 154 147 85 147 172 August. .. _ 3 72 98 102 98 96
110 165 149 92 172 187 September. - 89 89 101 108 106 a8
118 161 137 98 180 183 October. ____ B 107 108 101 108 104 97
127 163 128 100 170 170 November__. . 92 92 100 99 93 98
December. oo 91 a3 102 118 117 100
132 172 131 101 166 165
136 176 130 116 179 15411 1937: January 83 90 103 109 it 103
112 129 116 98 124 127 February.. _ 90 94 104 122 127 104
91 81 89 86 85 99 March__. _ 97 104 107 135 144 107
70 54 77 69 54 77 Avpril. B 101 109 107 126 13 109
71 56 80 76 59 77 May. - 108 117 108 122 136 111
76 72 94 75 66 88 June. . 97 105 108 122 136 111
80 77 96 92 83 30 July - 100 109 109 116 128 110
84 83 98 102 98 96 August. . _ 104 112 107 110 121 110
108 113 104 114 122 108 September. _ 114 120 106 105 114 108
Octoher . ___ _ 131 135 103 102 110 108
108 105 97 82 79 a6 November___ . 127 128 101 97 104 107
13y 107 95 o4 92 98 |] December_ I 1B2 131 99 % 99 103
132 135 162 99 103 105 4}
157 172 109 117 131 112 10 1938; January._ oo o .. 117 117 100 78 80 102
206 274 133 87 113 130 Febrnary__ - 105 106 0 76 76 101
301 439 146 97 138 141 March._. B 111 111 100 R5 84 190
290 484 167 105 158 151 Avpril_. - 113 111 98 76 76 99
197 328 167 107 167 156 May. _ 108 104 96 73 72 98
206 325 158 113 196 173 June. _ 98 94 97 Kl 72 95
275 518 188 108 230 213 July._ - a6 92 96 706 72 95
214 428 260 123 288 235 August__ _ 98 94 95 89 83 94
R 219 408 185 120 268 224 September. _ 104 100 96 89 84 95
1950.. 193 347 180 146 355 243 Oetober_ . ~ 119 112 94 91 87 96
November. - 108 102 04 86 84 97
1929: First quarter. ... ... __._____ 147 191 130 116 182 157 December. . _ B 114 109 96 86 81 94
Second quarter . 125 162 130 120 189 158
Third quarter.. _______.____________ 127 164 130 113 174 154 || 1939: Tanuary_____ R, 93 86 93 87 83 95
Fourth quarter. . _..______.___._____ 146 189 129 110 169 154 February. . . 95 89 94 78 74 96
- 116 108 93 97 93 96
1930: First quarter..__._____.________.____ 120 152 126 103 145 142 _ 101 93 93 93 91 97
Sceond quarter. . . 105 127 121 102 137 133 _ 110 101 92 97 05 93
Third quarter__. 104 118 113 88 108 124 _ 104 96 92 89 87 938
Fourth quarter. .. ... ________. 115 120 104 95 107 113 _ 101 a3 92 85 83 98
., Aunonst - 110 102 92 89 88 99
1931: Tirst quarter 96 95 100 86 92 107 September_ . 120 117 97 97 97 100
S(*c{md quarter._ . 86 §1 94 86 88 101 October _ 134 133 99 101 101 100
Third quarter. o 83 71 85 86 83 97 November___ _ 118 118 99 103 105 101
Fourth quarter. __ . _____ 99 78 78 S84 7 90 December 143 147 102 110 113 103
1932: First quarter 7 61 78 78 65 82 |1 1940 January . ... 141 148 105 108 114 106
Second quarter _ R 65 51 T 71 57 Y February - 134 139 104 87 3 107
Third quarter __ - 60 47 7 60 44 73 March_..__ . 135 141 104 a3 101 109
Fourth quarter. .. ... ____._.__ 76 57 5 68 50 74 Avril. . 126 129 103 91 99 108
o May. ~ 126 130 103 93 9% 107
1933: First quarter 62 44 71 64 45 7 June. B 140 141 101 95 100 106
Second quarter - 61 45 75 7 52 70 July._ _ 129 128 99 100 106 106
July_ ... R 71 53 82 ]8 70 79 Ausust____ _ 130 141 101 99 105 105
August._ .. - 63 53 85 90 il &4 September. . 118 118 100 92 96 104
September. - 7 65 84 84 i1 85 Octoher_ __ _ 13 138 99 102 104 102
Qcmbor . 90 78 s7 |5 74 ST Novemboer. - 130 132 101 104 106 102
November. 83 74 89 74 63 83 December_ _____ . ... 129 129 100 114 116 102
December . 87 7l 89 77 65 bl
: ary 7 7 g - 3 I Jawary . oo 128 130 102 105 109 104
1934: %‘:‘{#;}g‘m - [ . il [ 3 8 Fobruary.. oo 12| 102) 102|106 0
7 65 3 72 61 &5 a .
Mareh. <3 77 93 85 -5 QR 1\{:\1‘_011 ,,,,, . 142 144 101 116 124 107
i 7o = 39 April . . 149 155 104 124 134 108
April_ . 78 72 93 i 69 =3 M: = Y 27 i
May. 70 64 92 30 72 90 May. ---| 181 154 103 12 137 1
. - 1) y = I 0 June. —- 125 133 106 113 127 112
June. 73 69 94 73 66 a0 T, b
July . 68 65 65 67 o an July. - 137 146 106 115 129 112
Auzust e - < " \ugust._ ... - 163 181 111 117 134 i14
fugust, . 5 0 o e 7 5 Septenib 15 o) 13| m2| 12 116
Septembe . 79 77 98 81 73 a0 September. - 0 7 : %
N o o~ a October___ - 231 266 115 120 143 119
October. .. 86 84 98 75 i 90 & = E
Tov ot o - 4 ot November. . . 168 198 118 112 135 120
November. , 82 7 96 80 It 91 D o o i 52
DecetbeF oo 71 69 97 69 a2 90 ecember. ... . ... 220 261 118 135 165 i
1935: January . ___ 74 71 97 91 82 9% 152 195 128 101 125 123
February N 66 66 99 83 74 90 February - 150 197 131 93 17 126
}\an_eh___ . 78 75 95 96 K6 39 March - 204 259 127 96 123 12
April - 69 66 93 91 s1 89 April - 216 2N 134 83 109 13
May - 67 66 97 91 81 89 May._ - 162 220 136 68 91 135
June 71 69 96 86 76 88 June - 199 264 133 75 98 1
July___ - 71 69 97 93 R4 91 July - 210 268 128 75 102 136
August . _ - 71 70 98 96 88 w2 August. . - 207 286 138 69 90 132
September. - 83 80 96 92 82 90 September. - 224 208 133 72 96 133
October.. 94 90 95 104 93 84 October__ _ - 239 326 136 82 109 133
November. 113 110 97 88 ! 90 November. - 224 320 143 69 91 132
December 95 91 95 96 S8 91 December 256 359 140 146 199 136

For footnotes see p. 28.
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Foreign Trade Indexes: Revised Data for Page S-21 { —Continued
[1936-38 average=100]

Expotts of United States Exports of United States ;
merchandise Imports ? b merchandise Imports ¢
Period : — T Period T
Quan- Unit { Quan- | < Unit Quan- Unit | Quan- Unit
tity Value value tity Value value tity Value value tity Value value

1943: January . ..o oeoeooa_o... 212 304 143 89 121 136 |} 1947: 269 481 179 134 262 195
February._. .. .. ._.__ . 210 205 140 88 120 136 268 484 181 102 208 203
______ 281 401 143 95 129 135 306 55R 183 101 212 210
________ 273 402 147 93 130 140 205 551 187 107 237 223
________ 306 45 145 99 140 141 320 611 191 105 223 213
........ 275 409 149 100 141 141 281 536 191 107 230 214
352 516 146 160 144 144 269 514 191 102 218 213
347 521 150 105 151 144 262 515 197 9 200 212
366 514 140 97 140 144 249 482 164 109 232 212
October.___._....____. 350 504 144 108 155 146 270 528 195 118 247 210
November...________. 295 435 147 99 148 150 2243 483 198 102 219 215
December.. . ... ... ... 349 523 150 91 136 149 235 477 203 124 275 223
1044: 202 458 157 101 149 148 || 1048: Janmary. ... .. ... 218 444 203 121 272 225
285 450 158 100 149 150 February..__..._ 213 441 207 122 283 232
309 487 158 115 175 152 228 463 203 135 315 234
313 501 160 114 175 153 225 456 202 109 258 236
364 593 163 119 182 154 221 447 203 114 267 234
320 528 165 103 158 153 204 412 202 127 205 233
298 488 164 92 141 153 202 414 205 116 277 238
282 486 172 97 146 151 200 403 201 122 201 238
283 487 172 91 136 151 190 376 198 120 288 240
________ 267 467 175 106 162 152 210 416 108 124 295 238
November______ 277 483 175 105 159 151 171 335 196 115 274 238
December. ... .. 222 381 172 108 163 151 i  December..._ . _._ . . . .._...... 274 535 196 145 343 27
_____ 208 368 176 112 173 155 || 1949: January. .. I 228 448 197 119 282 237
I 206 360 175 107 163 151 February... .. ... 220 424 193 115 270 236
- 240 417 174 114 179 157 Mareh ... 252 483 191 131 304 233
e 237 405 i 111 174 156 Aprilo . 251 477 190 114 257 226
_____ 269 459 171 113 177 156 May... - 237 445 188 116 260 224
..... 205 348 170 106 166 156 June. R 240 450 188 17 258 222
..... 209 352 168 109 169 156 July. .. e 200 365 183 102 224 220
e 178 204 165 110 173 158 August. .. ... 197 359 182 115 250 218
_____ 138 205 148 103 161 157 September PR 203 369 182 117 258 220
_______ 123 181 147 107 168 158 October. __ IR 195 347 178 125 273 218
November. . . ..o oo 17 251 147 98 153 157 November_....._ ... 192 342 178 134 289 215
December. _ . .. oo 202 292 144 86 136 158 December. . ..., 214 384 179 133 289 217
1946: January ... 214 319 149 120 195 162 it 1950: January. __ ... 168 300 178 138 304 220
February ..o ... 177 266 150 94 153 163 February 176 310 176 129 288 223

Mareh__ .. 214 323 151 112 184 165 198 349 176 143 322
April. e 197 303 154 117 193 165 186 325 175 123 280 227
AY e e — e m 218 335 154 113 189 166 193 335 173 141 319 226
June ... 225 352 157 107 180 168 202 355 176 143 332 232
JOlY e 207 331 160 121 206 171 178 315 177 143 342 240
August._ _. 223 353 158 113 202 179 172 308 179 162 399 247
Septembe; 158 257 163 104 184 178 200 368 184 157 404 27
October. ... 130 27 167 104 194 186 195 366 188 170 446 263
November ... ... 232 367 171 123 228 187 200 396 189 152 411 271
December. .. ... .. 255 445 174 128 239 190 221 431 195 152 418 276

| i

t Compiled by the U. 8. Department of Commerce, Office of International Trade, from statistics of the Bureau of the Census. Revisions reflect a change in the index base (1923-25=100.
formerly used); no change was made in the basic data.
2 General imports through 1933 and imports for consumption thereafter.

Manufacturing Production-Worker Weekly Payroll Index, Unadjusted: Revised Series for Page S-121

[1939=100]
Month 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934

January. ... 99.5 1 126.2 85.5 73.8 99.5 1 104.9 | 101.8 4 107.7 1 104.6 ) 102.4 | 110.1 | 102.3 74.5 57.2 42.7 59.4
February. 94.7 1 124.5 84.9 76.9 | 103.7} 110.8 | 107.1 | 1121 111.2 § 108.1 117.5 | 105.6 78.9 58.7 43.9 66. 5
March.___ 95.4 | 133.0 85.9 78.9 1 1088 110.8 1 109.0 ! 113.7 | 113.0{ 109.8 } 119.9 | 105.7 80.5 56.7 40.6 711
April___. 94.5 | 129.7 3.6 78.0 1 110.1 108.2 ¢ 106.5 | 111.2 | 11n.4! 107.4 | 121.0 | 104.5 79.1 52.5 42.8 73.6
May.. 95.6 | 130.4 82.1 816 113.8| 103.5) 107.6 | 109.8 | 111.2) 1085 | 121.3 | 1019 78.0 49.5 47.1 73.7
June . 98.3 1 131.9 80.1 84.8 | 113.6 97.5 ] 105.2 | 110.0 | 109.4) 1089 | 119.5 98.4 74.0 46.2 52.1 71.38
127.2 76.0 85.1 109.1 90.5] 103.3 1§ 105.5 | 105.1 106.3 § 115.1 90.1 70.5 42.8 55,8 66. 4
127.9 78.1 89.1{ 109.4 04.5 1 106.2 | 110.1 ) 108.7 | 111.0; 120.3 88.9 70.3 43.8 62.1 68.9
126.1 7.7 92.3 1 110.1 98.0 | 105.4 ) 111.4 | 108.2 | 112.6 | 121.4 89.9 67.6 46.6 64.9 64. 4
1213 76.3 94,1 | 112,31 100.3 | 111,71} 114.6 | 108.9 | 116.2 ! 120.6 87.9 §5.5 48.5 64.7 6v.7
111.4 75.2 97.8 | 110.2 08.7 1 111.4 | 116.6 | 104.9 ! 112.6 | 111.2 81.9 61.8 46.2 60.6 66. 1
101. 2 77.0 7 100.2 1 108.9| 103.5; 111.9 | 09.8{ 106.1; 113.4; 107.3 79.9 61.2 4.9 § 59.9 70.1
124.2 80.2 86.0{ 109.1} 101.8, 107.3 | 110.5| 108.5 | 109.8 E 117.1 94.8 7.8 49.51 53.1! 68.3

! | |

i

‘ :
Month | 1935 | 1936 ! 1937 | 1938 | 1939 | 1040 | 1941 | 1042 | 1043 | 1044 | 1045 | 1046 | 1047 | 1948 | 1049 | 1950
— i ! i
JANUSEY .- {750 87| 10050 80.8| 9.0 106.9 | 130.6| 197.8 | 297.0 | 349.5 | 345.9 | 226.8 | 3128 348.1! 3459 ! 329.2
February . 77.0| 813 106.2| $3.4| 93.9] 106.4 | I38.0| 2056 ] 3052 350.3 | 346.0 | 218.3 | 314.4 | 343.8 | 340.4 . 330.0
78.8 | 856! 112.3| 8371 061 | 107.3| 143.6 | 212.8| 313.9 | 347.7 | 343.8 | 242.3 | 317.3 | 346.6 , 3328 ' 3335
79.0 | 87.7 ] 116.3| S8LO| 937 1047 | 148.3 | 281 | 320.1| 3425 | 336.9| 259.0 | 314.6 | 3349 ' 319.21 337.2
76.0 1 80.21 1167 79.4| 93.7| 1051 | 158.5 | 226.9 | 326.3 | 343.0 | 323.6| 257.8 | 315.1 | 3344 | 3128, 348.0
74.1] 80.5] 1141| 77.3| 953 106.8 | 167.8 | 233.1 | 332.7 | 344.4 | 320.7 | 268.0| 322.0| 345.6 | 3157 3627
73.2| 888 111.6] 77.5| 93.5| 1059 168.7 | 240.4| 332.9| 337.9 | 306.0| 272.3 | 316.4| 346.5| 3128 367.5
78.5 1 92.8| 1154 | S4.3| 1000 | 114.61 176.4 | 253.6 | 341.0 | 341.5| 274.0| 291.1| 326.5| 360.1| 323.0! 394.4
8L.5| 02.7| 111.6| 891 105.0 | 120.1 ] 182.5| 2624 | 347.1 | 340.2 | 231.3 | 208.6 | 339.6 | 366.8 | 335.1 | 403.2
October____ 8431 8.8 11L.8| 921 112.9| 1258 ] 187.4 | 272.6 | 351.9 | 3423 | 230.3 | 300.1 | 342.5| 366.7 | 320.9| 415.8
November _ 83.4 1 100.3| 99.6| 925| 112.0] 1261 ] 186.3 | 282.5| 356.7 | 340.0 | 220.2 | 303.7 | 345.6 | 362.8 | 313.9 | 414.6
December. T $5.5| 1054 | 90.5| 956 1129| 1322 | 1915 291.7 | 347.5| 345.3 | 233.8 | 3121 | 355.8 | 360.7 320.3 | 426.0
0

Monthly average .. ... ... 78.6 91.1 108.9 84, 100. 113.6 | 164.9 | 241.5] 331.

-~
—

343.7 1 203.5 ) 271.7 ) 326.9| 3514 3253 3717

t Compiled by the U. S. Department of Labor, Burean of Labor Statistics. Data are based on reports from ecoperating establishments eovering both full- and part-time production
and related workers who worked during, or received pay for, the pay period ending nearest the 15th of the month. The data have been adjusted to bench-mark levels indicated by
social-insurance-agency data through 1947, Comparable annual data for 1909 and 1914, compiled by the U. S. Bureau of the Census, are 33.9 and 40.1, respectively.



Wenthly BUSINESS STATISTICS
"

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY or CURRENT BusingEss.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historieal
data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to May 1951 for selected series will be found in the Weekly Supplement to the SurvEy.

Unless otherwise stated, statistics through 1950 1951
1948 and descriptive notes are shown in the Q . . _ .
1949 Statistical Supplement to the Survey | May Tune July | August ‘e%t:;m October N%‘;‘“;m D%%im January Fggu March | April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTt

Seasonally adjusted quarterly totals at annual rates:

National income, total ________________ bil. of dol._ r245.8 | |eoeoceoi] 2601 f Lo | 269.4 (.. ...
Compensation of employees, total..__.____ d r157.3 - A
Wages and salaries, total__. r149.7 -
Private. ____________.__ r127.2 .
Military.__.._ 5.0 FE S,
Government civilian..____. _ 17.5 R I,
Supplements to wages and salaries_ . ___ r7.7 - r8
Proprietors’ and rental income, totald _ . _ r45. 6 - 48.
Business and professionald”_________._. d r23.2 24,
r14.3 - 186.
Rental income of persons._. r8.1 r 8.
Corporate profits and inventory valuatlon ad-
justment, total.___.___ .. ____.__ bil. of dol__ r37.4 42.9
Corporate profits before tax, total . ___._ do_. r45.7 51.8
Corporate profits tax liability_. ______do.___ r20.5 28.5
Corporate profits after tax.____ _..do___. r25.2 23.3
Inventory valuation adjustment. ..do__ —8.3 r—8.9
Net interest ... . ... do.._.. LA T (RO IR (N Y A A r5.6
Gross national product, total . _..________.._. r275.0 r287.4 8.5 |l
Personal consumption expenditures, total. do,_ 7 188.7 r202.5 3
Durable goods__ ... do__ r26.6 r34.3
Nondurable goods __do____ r 100. 4 r105. 5
Services_____.____. _..do___. r61.6 r62.7
Gross private domestic investment.._____do__._ r47.9 r47.3
New construetion. ... __.__ _.do_._. r 214 r23.5
Producers’ durable equipment _ _..do__.. v21.4 r24.5
Change in business inventories _.do.___ r5.2 r—.7
Net foreign investment__.____________.____ do.___|oeoeiool r—16 r—3.2
Government purchases of goods and services,
total __ . bil. of dob._{- T40.1 ||l v 40.8
Federal (less Government sales)._ .9 r21.2
Stateand local. .. ... _. . 2 r19.7
Personal income, total____.________________ do r227.3
Less: Personal tax and nontax payments._._ 720.2
Equals: Disposable personal income. ______ d r207.1
Personal saving§.. ... d T4.6 .

PERSONAL INCOME, BY SOURCE{}

Seasonally adjusted, at annual rates:

Total personal income._.______________bil. ofdol..| 7216.9 r219.0 r222.7 r227.7 r231.5 r234.1 r 236. 4 *244. 4 r243. 6 r243.3 r245.5 r249.0 249. 5
Wage and salary receipts, total__ S| r138.3 r141.1 r143.2 r147.2 r149. 7 r152. 4 r154.2 r155.9 r158.0 7 160.0 r162.2 r164.8 164.1
Employer dlsbursements total._____.__ do.___ r141. 2 r144.1 T 146.1 r1580.3 r152.6 r155.6 r157.3 r158. 9 r161. 6 r163. 4 r165.9 r168.2 167.8
Commodity-producing industries.___do____ r61.3 7 62.8 v 63.9 T 66.2 TGl T 69.3 r69.9 r70.8 r71.7 r72.4 3.7 r75.0 74.4
Distributive industries -do..._ r40.4 r4l1.3 r41.9 r42.8 r42. 8 r43.1 r43.2 r43.6 r44.3 44,5 r44.9 rd45.3 45, 0
Service industries.__._. 18.5 r18.7 r18.8 r18.9 r19.1 r19.3 r19.5 r19.6 19.9 19.8 20.0 r20.1 20: 2
Government 21.0 2.3 r21.5 22.4 r23.6 r23.9 r24.7 r24.9 r25.7 r26.7 r27.3 r27.8 28,2
Less employee contributions for social insur- :
ANCE. e il. of dol. . 2.9 3.0 2.9 r3.1 2.9 r3.2 r3.1 r3.0 r3.6 r3.4 r3.7 r3.4 3.7
Other labor income. __ . do.. r3.5 r3.5 3.6 3.6 3.6 r3.6 r3.7 3.7 r3.7 r3.8 r3.8 3.8 3.8
Proprietors’ and rental income. ... do.._. T42.4 r42.5 v45.3 46. 1 453 746.3 r47.2 r48.1 r50.5 r48.2 v47.7 1481 487
Personal interest income and dividends. __do_ .. r18. 4 r18.4 r18.4 r18.9 r21.6 r19.7 r19.5 r25.0 r18.8 r19.2 r19.7 r 20,2 20.2
Total transfer payments. _____________.__ do_... r14.3 r13.5 r12.2 r11.9 r11.3 12.1 11.8 r11.7 r12.6 12,1 12.1 i2.1 12: 7
Total nonagricultural income____..________ do....| 7199.9 ¥ 202.6 r204.0 r208.6 r212.9 r214.3 r215.5 r223.4 r221.4 r222.9 r225.2 r227.8 228.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total .. ________ 4,700 r 1
Manufacturing. ... 2,050 r g, 128 1 g' ﬁg
Mining .. ... 180 r 180 1 920
Railroad._.._._____. 200 7 300 1440
Other transportation.__ 120 120 1140
Electric and gas utilities_________ 820 r 750 1950
Commercial and miscellaneous_..__ 1,240 r1,340 11,420
r Revised. 1 Estimates for April-June 1951, based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of national income, gross national produect, and personal income and monthly estimates of personal income have been revised b 1
these revisions and for earlier revisions (covering data for 1946— 47), see tables 41, 43, 45, and 48 in part V of the National Income Suppll)ement to the SURVEY, July 1951. cginning 1948; for
JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

S-1



S-2 SURVEY OF CURRENT BUSINESS July 1951

Urilcss otherwise stated, statistics through 1950 1951
948 and descriptive notes are shown in the + .
1949 Statistical Supplement to the Survey | May June July | August Sey};g(;m- October Nob‘:m Dg%?m' January Fgll?;u- March | April May

GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETINGS

Qash receipts from farming, including Government

payments, total T___________________ mil.ofdol..| 1,878 1,859 2,356 2, 551 2,913 3, 584 3,277 2, 692 r 2 539 r1,899 r 2,071 r 2,137 ? 2,153
I‘arm marketings and CCC loans, total___,do . 1,837 1,825 2,343 2, 543 2, 906 3.572 3, 261 2,672 , 510 r1,873 2,019 r 2,088 72,120
CropS. - o oL _do.__. 444 557 1,058 ¢ 1,182 1,452 2.038 1,781 1,216 960 557 523 r 465 ? 436
Livestock and products, total. .. do_._ | 71,393 1,268 1,285 1,361 1,454 1,534 1,480 1,456 r 1,545 r1,316 r1,496 rl, 623 ? 1, 634
Dairy products. _.____.__..__. do____ r 368 368 351 | 323 305 301 276 282 324 317 366 368 2 438
Meat animals. e _do.__. 776 667 701 | 792 883 950 870 827 7 995 r 769 834 930 » 871
Poultry and eges. ... .._..___. do_... r21s 203 214 229 248 268 319 329 215 r 220 * 275 r 288 » 309
Indexes of cash recemtq from marketings and CCC
loans, unadjusted:§

All commodities - ... ... 5-39= r 276 275 353 383 437 538 484 402 r 378 r 281 r 303 *313 » 319
Crops._ ol 155 195 371 414 509 715 608 426 338 r 195 183 r 163 » 153
Livestock and products r 367 335 339 359 384 405 301 384 r 408 r 346 r 393 r 427 » 444

Indexes of volume of farm marketings, unadjusted:}
All commodmes ____________________ 1935—39 100-. r119 120 143 154 167 201 172 149 r 139 104 111 113 115
___________________ _.do___. 61 77 144 170 194 259 192 146 126 79 71 61 53
_.do_.__ * 163 163 142 142 147 158 157 151 r 149 123 141 152 163
INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index._ .. __.___ 1935-39=100__ 195 200 198 212 216 220 215 216 216 * 217 219 r 221 » 223

Manufacttires. .. coooeooooooo do_._. 203 209 207 221 224 229 226 227 226 228 r 231 r 232 ? 933

Durable manufactures_____....... _.____ do.__. 232 238 237 249 253 263 260 266 264 268 r 276 r 278 » 278
Tronand steel____________. _.do____ 226 231 228 236 245 253 246 253 255 252 T 262 264 » 263
Lumber and produets.__ 162 166 161 177 179 176 168 158 153 154 160 170 ? 168

Furniture ___.________ K 175 178 174 192 196 198 197 195 190 193 196 r186 2175
Tumber. 155 160 155 170 170 165 153 140 134 134 4 r 161 ? 165
Machinery._ _________ 258 262 265 279 283 303 311 321 r322 r 328 r334 r 335 ? 334
Nonferrous metals and 197 206 202 212 216 223 226 227 224 r217 r210 r 211 ? 211
Fabricating_ ... R 192 202 199 212 219 225 228 230 226 r215 203 T 205 » 206
Smelting and refining__. ... ___._. do___. 208 218 207 212 209 217 221 219 220 222 225 225 » 924
Stone, clay, and glass produets___._____ do___. 209 212 214 221 223 240 233 227 223 r 221 232 r 244 » 242
Cement__ . ... _.do_._. 221 229 229 242 239 249 231 211 193 186 207 231 242
Clay products._. _.do___. 160 160 162 172 175 177 182 178 178 r176 180 r 183 » 184
Glass containers_______ _.do____ 238 232 234 223 229 269 250 246 251 253 269 292 257
Transportation equipment_ _do.__. 262 277 272 287 284 291 278 292 285 r 304 r314 r 308 » 309
Automobiles (inel. parts) .. __.__..... do_... 249 268 262 273 265 271 249 260 246 r 262 ¥ 266 r 253 » 250

Nondurable manufactures_...........___. do____ 180 184 182 198 201 201 197 196 196 196 194 195 » 196
Alcoholic beverages.____ _.do____ 177 202 219 237 217 205 195 189 211 198 185 175 180
Chernieal products..__ .do__. 255 258 259 265 272 282 284 288 288 201 206 r 297 » 297

Industrial chemicals _do_.._ 443 451 453 458 465 488 497 504 506 510 524 r 530 » 536
Teather and produects. _do.... 101 104 99 119 123 115 111 107 116 125 118
Leather tanning... __.do__.. 94 100 87 106 109 107 111 106 108 120 r 104
Shoes. . ... ... —.-.do._.. 106 107 107 1238 133 121 110 109 121 128 127 .
Manufactured food products.. ... do_._. 157 164 178 191 192 175 164 162 155 149 r 149 r153 » 159
Dairy produets......_. eedo___. 199 226 223 217 173 132 103 99 90 101 120 153 196
Meat packing. do___. 144 146 141 134 152 158 184 203 193 142 147 r 150 P 149
Processed fruits and vegetables.______ do____ 98 122 191 254 276 190 137 111 105 100 97 102 ? 105
Paper and produects. ~.do____ 181 185 172 191 194 202 201 197 203 208 208 r214 ? 213
Paperand pulp.___.__ _.do..__ 173 178 166 181 184 193 191 188 192 198 198 204 | oo .
Petroleum and coal prod .. do____ 216 222 229 238 243 251 253 263 272 260 269 256 » 2685
Coke. . _____________.__ __..do____ 175 177 176 176 178 183 178 182 187 183 184 v 185 186
Printing and publishing __..do____ 169 169 150 161 172 183 182 179 164 176 r179 r 188 7181
Rubber products_..___ _...do____ 213 221 222 236 244 250 250 251 244 235 r 240 r 237 » 237
Textiles and produets_ ___.do___. 175 173 165 189 161 197 193 194 194 194 188 r185 » 187
Cotton consumption_______________._ do.___ 140 132 193 155 152 162 158 158 163 174 175 153 164
Rayon deliveries. ____________________ do_.__ 347 348 361 366 380 374 381 397 392 390 374 r 380 378
Wool textiles __ .. ... ______ do____ 157 161 134 172 171 180 164 160 156 144 7133 147 e
Tobacco produets. ... ... do_._. 168 176 160 204 181 170 174 142 177 170 161 167 172

Minerals. . eeees do__.. 147 155 149 163 168 169 159 153 159 153 153 162 » 167

Fuels. e do_._. 148 155 148 162 167 170 165 163 169 163 163 r167 » 167
Anthracite -7 do___. 97 96 68 97 02 102 84 80 96 89 48 64 81
Bituminous coal ._ . ___ . ___.__._____.__._ do__._ 131 136 109 142 144 151 138 143 151 125 127 133 126
Crude petroleum_._____.___._______..__ do._.. 160 168 171 177 184 184 184 178 184 185 189 r191 » 192

Metals. .o do._.. 140 155 158 170 171 161 124 93 94 94 92 r 130 ? 168

Adjusted, combined indexd. ... ..o ... do.... 195 199 196 209 211 216 215 218 221 221 r223 r 223 »223

Manufactlres. ... oo meeeceec e 204 208 206 218 220 225 224 229 231 232 234 r 234 » 933

Durable manufactures 231 237 235 247 251 261 260 268 268 271 277 r 277 v 276

Lumber and products 158 155 151 165 166 166 169 173 171 169 169 170 2164
Lumber._..______. 149 144 140 151 150 150 155 162 162 156 156 r 162 2158

Nonferrous metals. . 197 207 202 212 216 223 226 227 224 r217 r 210 r211 » 211
Smelting and vefining._.__._.___._ 208 219 208 212 209 217 221 218 219 222 225 225 2 293

Stone, clay, and glass products. 203 210 212 212 215 229 227 235 236 237 242 247 » 236
Cement_______ 210 214 208 214 206 214 214 232 238 245 252 243 4 .
Clay products 160 161 161 167 169 168 175 173 r 191 r 186 *189 189 ? 185
Glass containel 223 234 244 215 225 262 247 265 257 261 269 292 275

Nondurable manufactures_...______.__.._ 181 134 181 195 194 196 195 197 201 r 201 199 r 198 199
Alcoholic beverages_ . 172 184 206 248 203 182 207 208 248 225 207 187 179
Chemical products. 256 261 263 269 271 277 280 284 287 288 292 r 205 » 297
Leather and produets. 101 105 101 120 124 115 109 108 115 122 118 106 » 103

Leather tanning.____._. 95 102 91 108 111 106 108 106 107 112 105 o I
Manufactured food produets 164 164 167 168 187 162 161 165 168 T 166 r168 7 168 » 166
Dairy produets.._______.__ 150 153 152 150 148 145 143 141 142 142 146 147 148
Meat packing. ... 144 147 151 158 168 158 165 17 162 148 159 r163 » 149
Processed fruits and vegetables_______ do__._ 150 158 147 134 r 142 147 149 142 161 7158 176 r167 2162

rRevised. ? Preliminary.

1Data for 1947-49 were revised to incorporate changes in reports on production and sales of farm products. Revised figures for 1947 appear on p. 23 of the April 1950 SURVEY; those for
1948-49, on p. 24 of the January 1951 issue.

d‘Seasonal factors for a number of industrics were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series.



July 1951 SURVEY OF CURRENT BUSINESS s-3
Unless ot‘iledrwise stated, statist;cs throu%lh 1950 1951
1948 and descriptive notes are shown in the R R . .
1949 Statistical Supplement to the Survey May June July August Seggim October Not:feerm D%ceerm January Fgl;}r]u March April May
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION=~Continued
AdjustedF—Continued
Manufactures—Continued
Nondurable manufactures—Continued

Paper and produets_.._________ 1935-39=100._. 180 185 173 191 194 202 201 197 204 207 208 * 214 » 213
Paper and pulp_._____ d 173 177 166 181 185 193 191 189 192 197 r 198 204 oo o--
Printing and publishing _ 166 170 162 169 172 179 174 175 17 177 r 176 r 183 » 178
Tobaceo products_ ... .oooooooooo 168 170 154 197 172 165 71 153 177 179 170 177 172

145 151 144 159 163 166 160 157 164 158 158 164 » 165

125 130 124 136 141 bE3 | 130 126 130 131 7127 141 ? 153

Business sales (adjusted), totalf.___.____ bil. of dol__ 38.7 39.9 42.0 45.3 42.1 41.8 r41.3 42.5 46,7 45.4 45.2 r43.5 45.3

Manufacturing, totalt.______ do____ 19.3 19.8 20.3 23.0 21.2 21.2 211 21.3 23.2 22.6 23.4 r22.4 23.7
Durable-goods industriest. _do_.__ 8.6 9.0 8.7 10.1 9.4 9.7 9.7 9.8 10. 4 10.3 1.9 10.5 11.1
Nondurable-goods industriest. _.do____ 10.7 10.8 116 12,9 11.8 11.6 11.4 11.5 12.8 12.3 12.4 ri1L. 9 12.6

‘Wholesale trade, total_.._______. _.do____ 8.0 8.4 9.0 9.6 8.9 8.8 8.8 9.0 10.2 9.6 9.5 rg.1 9.5
Durable-goods establishments. .. _do__._ 2.1 2.3 2.6 2.9 2.6 2.5 2.4 2.5 2.9 2.7 2.7 2.5 2.5
Nondurable-goods establishments _.do___._ 5.9 6.1 6.5 6.7 6.3 6.3 6.4 6.5 7.3 6.9 6.8 r6.6 7.0

Retail trade, total . __________ ..do____ 11.3 1.7 12.7 12.7 12.1 1.8 11.4 12.2 13.3 13.1 12.3 12.0 12.1
Durable-goods stores____ eeo-do_ 3.9 4.2 4.7 4.7 4.4 4.2 3.7 4.1 4.8 4.7 4.2 4.0 4.0
Nondurable-goods stores_ _.._.________._. do.._. 7.4 7.5 8.0 8.0 7.7 7.6 .7 8.1 8.5 8.4 8.1 8.0 8.1

Business 1nventones, book value, end of month
(adjusted), totalf ... _________.____ bil. of dol_. 53.6 54.2 53.2 54.5 56. 4 68.7 60.3 61.6 63.4 64.4 66.5 r68.5 69.9

Manuhcturmg, totalt__ o--do.___ 29.7 30.0 20.8 29.9 30.7 31.8 33.0 34.1 34.9 35.5 36.4 r37.8 38.8
Durable-goods industri _do__._ 13.8 13.9 13.9 13.9 14.1 14.4 15.1 15.8 16.2 16.7 17.0 17.6 18.3
Nondurable-goods industries _do._.. 15.9 16.1 15.9 16.0 16.7 17.3 17.9 18.3 18.7 18.8 19.4 r20.2 20.6

‘Wholesale trade, total.__________ _.do_.__ 9.5 9.5 9.3 9.6 9.9 10.2 10.5 10.8 11.0 111 11.4 11.7 12.0
T)umble-goods establishments._ _do____ 3.2 3.3 3.2 3.0 3.1 3.3 3.5 3.6 3.8 3.9 4.0 4.3 4.5
Nondurable-goods establishments _do____ 6.3 6.2 6.1 6.5 6.8 6.9 7.0 7.2 7.3 7.3 7.4 7.4 7.5

Retail trade, total .. _____._______ _.do____ 14. 4 14.7 14.1 15.1 15.8 16.7 16.8 16.8 17.4 17.8 18.6 r19.0 19.1
Durable-goods stores. .. 5.4 5.6 5.1 5.5 5.8 6.5 6.6 6.6 6.8 6.9 7.6 7.8 7.9
Nondurable-goods stores.___ 9.0 9.1 9.0 9.6 10.0 10.2 10.2 10.1 10.6 10.9 11.1 11.2 11.2

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt
Sales:

Value (unadjusted), total __.._....... 18, 649 19, 426 18, 682 22,802 | 21,5141 22,8321 21,256 ) 21,763 } 22,888 21,808 | 24,388 | r22,423 | 22,975
Durable-goods industries._ 8,413 9,007 7,951 9,929 9, 536 10, 339 9, 586 10,104 10,174 9,891 11,597 | 10,772 10,877
Nondurable-goods industries. __._.___.... do_._.| 10,236 10, 418 10, 731 12,872 11,979 12 493 11,671 11, 659 12,714 11,917 12,791 | 711,651 12,008

Value (adjusted), total ___._______._._.___. do.._} 19,309 19, 838 20, 269 22, 956 21,154 21,246 21,112 21,284 23,166 22, 646 23,309 | r 22,389 23,733
Durable-goods industries, total_ 8, 605 9,030 8,670 10, 060 9,392 9,671 9, 730 9,794 10, 398 10, 338 10,993 | r 10,532 11,100

Iron, steel, and products. .__... 2,126 2,191 2,178 2,471 2,345 2,414 2,448 2,591 2,729 2,642 2,790 72,703 2,838
Nonferrous metals and products 523 566 558 606 591 599 610 630 593 584 607 r 594 585
Electrical machinery and equlpment,,.do____ 878 955 924 1,129 1,116 1,131 1,108 1,096 1,240 1,254 1,249 r1,158 1,270
Machinery, except electrical__..________ do 1, 352 1,385 1,374 1, 554 1 458 1,512 1, 544 1,579 1,755 1, 802 1,946 | 71,925 2,021
Motor vehicles and equipment_____. 1, 600 1,710 1, 459 1,716 1, 449 1, 547 1, 501 1,514 1, 566 1, 550 1, 696 1,508 1, 588
Transportation equipment, n. e. s ldo. - 319 310 315 410 379 401 402 396 396 415 421 7475 496
Lumber and timber basic products..._. do____ 570 652 603 695 656 673 683 640 619 536 659 r 674 7
Furniture and finished lumber produets.do.___ 401 404 409 485 433 437 449 403 461 454 537 7480 496
Stone, clay, and glass products_________ d 480 481 469 540 513 542 566 519 588 587 603 r 538 624
Other durable-goods industries____.____ 356 374 382 454 451 415 419 425 450 464 486 r 477 464
Nondurable-goods industries, total._____. 10, 704 10, 809 11, 599 12,896 11,762 11,574 11,382 11,490 12,768 12,309 12,406 | 11,857 12,634
Food and kindred produets______._.... d 3,150 , 136 3,245 3,257 3,038 2,972 2,949 3,147 , 55! 3,297 3,331 r 3,926 3,604
Beverages..._ . _.-.._..._.. 542 582 573 649 448 434 390 468 497 427 496 v 414 490
Tobacco manufactures. . ... _._._.... 274 277 287 299 261 271 282 270 307 300 280 T 280 296
Textile-mill produets. ... ... __. 1,012 1,062 1,206 1, 544 1,354 1,293 1,290 1,264 1,426 1,407 1,371 1,270 1,415
Apparel and related products. 748 663 62 1,256 955 976 839 778 945 882 796 7 670 663
Leather and products. ... 290 317 349 381 335 324 287 270 338 365 337 r 284 269
Paper and allied products - 513 538 528 633 620 656 668 667 709 686 707 © 673 699
Printing and publishing___._________.._. d 606 602 596 615 633 581 576 585 692 731 763 716 732
Chemicals and allied products.. 1,334 1,383 1,442 1,667 1,583 1, 550 1,529 1,512 1,703 1,631 1,732 1,631 1,731
Petroleum and coal products. 1,624 1, 668 1,738 1,859 1,853 1,834 1,870 1,827 1,791 1,795 1838 | r1842 1.853
Rubber produets..___.__..____. 321 350 454 457 404 405 397 424 454 r 435 462 TA4Y |
Other nondurable-goods industries 290 231 221 280 280 278 304 278 347 353 363 r 311 350
Inventories, end of month:

Book value (unadjusted), total _.__________ do.... 29, 507 29, 814 29, 796 29, 742 30,418 31, 562 32,904 34, 207 35,278 35,794 36,675 | 37,787 38, 780
Durable-goods industries____ -.do____ 13,883 13,974 13,928 13, 847 14, 050 14 386 14, 997 15, 680 16, 218 16, 682 17,113 | 17,664 18, 422
Nondurable-goods industries. .. ____..__. do.___ 15, 624 15, 840 15, 868 15,894 16, 368 17,176 17,907 18,528 19, 060 19,112 19,562 | r 20,123 20, 358
By stages of fabrication:

Purchased materials 1,092 11,201 | 11,510] 11,883| 12,380 13062 13,798 14627 15026 | 150790 15208 | 15401 15732
Goods in process 6,851 6, 828 6,998 7,163 7,380 7, 668 7,770 8,011 8, 563 8,076 9,375 ] 9 804 9,824
Finished goods. - 11, 564 11,785 11,287 10 696 10, 658 10 833 11,336 11, 570 11,689 11,739 12,002 | 12,492 13,223

Book value (adjusted), total_..._________._ 29,650 | 30,028 | 29,830 1 29,858 [ 30,732 | 31,770 | 33,007 | 34,061 ] 34,928 | 35474| 36,415 r37,8491 38828

Durable-goods industries, total- 13,784 | 13,046 | 13,888 | 13,858 | 14,072 | 14,446 | 15119 15782| 16,248 | 16,660 | 37,001 | r17.601 | 18 274
Iron, steel, and products 3,056 3,140 3,147 3,191 3,228 3,308 3,404 3,431 3, 458 3,632 3,519 r 3,608 3,728
Nonferrous metals and produots. ... . 962 988 973 965 959 971 992 1,030 1,012 1,016 1018 | r1.031 1 049
Electrical machinery and equlpmenL__do___ . 1,614 1,658 1,633 1,630 1,632 1,666 1,751 1,002 1,968 2,032 2,103 2, 206 2,329
Machinery, except electrical . ________._ do___. 3,208 3,225 3,208 3,228 , 2 3,368 3, 519 3,678 3,801 3,932 4,063 r 4903 4,357
Motor vehicles and equipment_______.__ do_... 1,833 1,703 1,803 1,773 1,839 1,935 2,111 2,191 2,263 2,232 2,236 192348 2,307
Transportation equipment, n. e, s.___._do.___ 659 653 660 663 672 687 754 835 950 | Lotz| 1122 r1168 1,208
Lumber and timber basic products_..__ do___. 569 588 576 550 560 572 583 628 631 " 672 " 678 7T " 799
Furniture and finished lumber products_-do____ 71 678 675 664 877 685 720 764 793 820 812 r 837 880
Stone, clay, and glass produets.._..._._ do.__. 536 538 542 534 530 541 550 581 600 626 658 7 686 704
Other durable-goods industries......._- do_... 675 685 671 661 692 713 727 743 767 787 792 797 831

rRevised. » Preliminary. J'See note marked “g”’ on p, S-2.
§The term “‘business’ here includes only manufacturing and trade,

tRevised series. Data on manufacturers’ sales, inventories,

the October 1950 SURVEY.

Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm.

and new orders have been revised beginning 1946. Revisions for 1946-49 and appropriate explanations appear on DPp. 16-23 of



s5-4 SURVEY OF CURRENT BUSINESS July 1951

1950 1951

Febru-
ary

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey May June July August

Septem- Novem- | Decem-
ber October ber ber

GENERAL BUSINESS INDICATORS—Continued

January March April May

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{=~Continued

Inventories, end of month—Continued
Book value (adjusted)—Continued
Nondurable-goods industries, total.mil. of dol..| 15874 16, 082 15,942 16, 000 16, 660 17,324 17,887 18,279 18, 681 18,814 19,414 | r 20,248 20, 554
Food and kindred products__________..do__.. 3,061 3,042 2,831 2,820 2,928 3,113 3,190 3,285 3,374 3,435 3,618 r3,928 3,853
Beverages. .. _______.._. 1,012 993 1,037 1,048 1,118 1,095 1,145 1,130 1,162 1, 202 1,262 71,283 1, 267
Tohacco manufactures._ . 1,490 1,482 1,467 1, 562 1, 680 1,706 1,717 1,718 1,879 1, 642 1,658 1,682 1,711
Textile-mill produets._._____ 2,148 2,244 2,274 2,285 2,372 2,616 2, 768 2,838 3,005 3,046 3,110 r 3,262 3,381
Apparel and related products. 1,328 1,407 1,448 1, 455 1,520 1,575 1, 647 1,808 1,786 1,768 1,854 v 1,803 1,918
Leather and products. ._____ 546 557 568 573 589 596 608 601
Paper and allied produects._ 706 704 695 671 678 690 699 734 778 791 833 r 873 890
Printing and publishing___ 587 611 601 593 625 628 651 659 689 710 723 r732 742
Chemicals and allied produc 2,014 2,034 2,041 2,043 2,108 2,187 2,267 2,327 2,370 2,424 2, 505 2,617 2,694
Petroleum and coal products.. 2,018 2,018 2,048 2, Ogo 2, ;58; 2,162 2,180 2,169 2,134 2.133 2,164 | 2,230 2,316

Rubber produets._._..__.__._. . 540 544 501 483 524 564 549 564 557 556 BTT fewmeee o
Other nondurable-goods industries___._ 422 448 433 416 432 432 452 461 488 507 514 r 538 552
New orders, net (unadjusted), total ______..__ 19,097 20, 666 22,223 27,323 23, 760 24,704 22,371 23,160 28,860 25, 403 28,574 | r 23,927 23,797

Durable-goods industries, total._

8,514 9,814 10, 553 13,863 11, 500 12,171 10,621 11,379 15,123 13,153 15,478 | r 12,614 11,763
Tron, steel, and produets._____ 7

2, é;? 2,493 2,724 3,277 2,989 2,950 2. 638 3,047 3,517 3,014 3,632 r3.156 2,889

Nonferrous metals and products.. 557 637 814 683 666 661 554 658 602 r 696 r 699 522
Electrical machinery and equipment._.___ 884 1,035 934 1, 572 1,423 1,439 1, 257 1,480 1, 527 1, 601 1,780 r1,413 1,305
Machinery, except electrical __________.__ 1,410 3,527 1,764 2,197 1,948 2,016 1,935 2, 260 2,641 2,819 2,082 1 2481 2,516
Transportation ~equipment, except motor
vehieles . oo i mil. of dol._ 232 543 1,102 1,600 692 800 483 504 2,395{ *1,076 1,970 r 836 1,036
Other durable-goods industries. . = 3,279 3, 660 3,392 4, 404 3,765 4,300 3,646 3,534 4,384 4,040 4,418 r 4028 3,495
Nondurable-goods industries..____________. | 10,582 10,852 | 11,670 | 13,460 | 12,259 ] 12,533 11,750 11,781t 13,738 § 12,250 ) 13,097 | r11,313 12,033
Unfilled orders (unadjusted), total*. ________ 22, 218 23, 458 26, 998 31, 519 33, 764 35,636 36, 728 38,125 44,097 47,691 51,878 | 53,383 54,204

Durable-goods industries. .. ___
Tron, steel, and products..__..
Nonferrous metals and products__

18,763 19, 569 22,171 26, 105 28,070 29,902 30, 914 32,190 37,138 40,400 44,281 § r 46,124 47,010
5, 566 5,866 6, 593 7,348 7,923 8, 286 8. 540 8,990 9, 800 10,322 11,022 1 r 11,451 11, 535
do._.. 497 506 679 914 1,006 1,029 1,031 915 990 1,030 1,082 r1,171 1,118

Eleetrical machinery and equipment..._.do_.._ 2,215 2,308 2,434 2,940 3,250 3,477 3, 594 3,850 4,187 4, 564 5,006 r 5,235 5,333
Machinery, except electrical __.__________ do.... 3,194 3,277 3,758 4,433 4,909 5,363 5,818 6,389 7,372 8, 464 9,412 r 9,034 10,413
Transportation equipment, except motor

vehieles.. .. . . .. ... .. mil. of dol._ 3,015 3,215 4,030 5, 255 5, 566 5,971 6, 068 6,143 8,157 8, 847 10,354 | r 10,696 11, 235

Other durable-goods industries
Nondurable-goods industries. .

4,276 4,398 4,678 5,214 5,414 5,776 5, 864 5, 904 6, 633 7,172 7,404 77,637 7,377
3,455 3,888 4,827 5,414 5,694 5,734 5,814 5,935 6, 959 7,292 7,597 r7,259

s

BUSINESS POPULATION

OPERATING RUSINESSES AND BUSINESS
TURN-OVER}

Operating businesses, total, end of quarter__thous__|_._._..._. 3,086.1 | |eaiaaao. 3,997, 7 [eco oo e }23,092.9 b e
Contract construction do - 362.4 |_ - 366.9 |. -
Manufacturing_.___.______._ - 303.5 |- - 303.3 |- .
Service industries. - 854.4 |_ - 856.2 |. _
Retail trade_____ ol 1,686.2 | of 1,686.4 |. .
‘Wholesale trade. - 203.9 |- . 204.8 1. -
Allother oo e 7 - 7% N 579.9 |ocacmanas

New businesses, quarterly total 3 (N IS P,
Contract construction .
Manufacturing_._______._.__
Service industries.
Retail trade.._._
Wholesale trade. -
Allother . el

Discontinued businesses, quarterly total
Contract construetion_______________
Manufacturing._
Service industries
Retail trade_._
Wholesale trade. -
Allother il

[T

Business transfers, quarterly total....____.._.
BUSINESS INCORPORATIONS
New incorpora.'tions (48 States)*...______. number_. 9, 216 8, 861 7,191 7.201 6,277 6, 782 6, 256 6, 780 8,515 6, 590 7.649 7,653 7,544
INDUSTRIAL AND COMMERCIAL
FAILURES

Failures, totalg. _______ ... number. _ 874 725 694 787 648 707 683 679 775 599 732 693 755
Commercial servieeg.. _._do___. 62 67 62 51 43 64 67 67 63 5% 69 52 64
Construetion...___.___._____ do_... 80 61 65 91 75 91 87 62 97 60 83 81 94
Manufacturing and minin _do_.__ 197 167 151 173 147 150 150 143 132 107 115 119 128
Retail trade_._____________ _do.___ 426 363 343 402 314 339 310 330 410 304 377 365 385
Wholesale trade . ... il do.._. 109 67 73 70 69 63 69 77 73 69 88 76 84

Liabilities, totald.._.__________._.__. thous. of dol._| 22,672 18,072 19, 538 18, 448 15, 254 16, 649 18, 864 21, 044 21, 685 16,009 17,652 17,064 23, 504
Commercial serviced. ... _______._ do_.__ 1,474 1,572 1,495 2,077 1, 450 2, 009 1,742 3,205 1,482 1,399 1,375 1,055 1,871
Construetion_.____________ _.do__.. 2,129 1,533 1,619 1,233 1,303 2,410 2,726 4, 748 2,393 2,228 3,292 2, 268 4,855
Manufacturing and mining. _do.._. 7,470 7,244 8.533 7,225 5,855 5,949 8,412 5, 852 5,175 6,134 5,169 5,804 5,497
Retail trade_. - ~.do_ 8, 650 5,154 5, 251 5,685 4,775 4, 683 4,235 5,479 10, 376 4,357 5, 605 5,647 7,487
‘Wholesale tradi _.do..__ 2,949 2, 569 2, 640 2,228 1,871 1,598 1,749 2,260 2, 259 1,801 2,211 2,200 3,994

* Revised. » Preliminary.

tRevised series. See corresponding note on p. 8-3.

*New series. For data on unfilled orders beginning 1946, see p, 22 of the October 1950 SURVEY. Data on new incorporations are compiled by Dun & Bradstreet, Inc.; they are available for
the 48 States beginning 1946, and for 47 States (excluding Louisiana) beginning July 1945; figures through 1948 are shown on p. 21 of the May 1950 SURVEY.

1The number of operating businesses has been revised to reflect revisions in the number of new businesses beginning with the fourth quarter of 1947 and in the number of discontinued
businesses beginning with the fourth quarter of 1948. Revisions prior to the third quarter of 1949 will be shown later.

*Data are from Dun & Bradstreet, Inc. Scattered monthly revisions for the indicated series are shown on p. $-4 of the February 1950 SURVEY.



TRVEY OF CURRENT BUSINESS s-5

July 1951

. ] 1950 1951
Unless otherwise stated, statlstvl::s throllill . ) - . g S e
1948 and deseriptive notes are shown in the Septem- Novem- | Decem- Tebru- .
1949 Statistical Supplement to the Survey 1 May ' June ‘ July I August | SPET | October S b | Fanuary En_;“ March | April May
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
{oos i 11 far rod _..1910-14=100_. 247 247 263 267 212 268 276 286 300 313 311 309 305

P%C,Sf[,?ccwed' all farm productsfs T o, 293 295 236 239 243 238 250 258 75 283 276 275 o7
Food grains.. ... _..do.._. 230 218 226 224 221 219 224 233 240 254 245 247 244
Feed grains and hay . 190 190 195 193 194 188 192 202 214 222 221 222 223
Tobacco. . ... _ 387 388 387 399 428 426 428 436 442 440 437 438 438
Cotton 246 251 278 31 336 327 346 339 347 351 359 363 357
Fruit. . . 195 207 211 200 217 207 194 202 192 204 202 209 194
Truck crops 178 182 200 164 126 138 188 211 324 333 265 225 239
Oil-bearing crops. . 248 254 267 203 303 300 351 366 374 379 386 385 380

Livestock and products 269 268 287 292 208 206 299 31 323 340 343 340 345
IVT(:M; animals___ .. - 342 342 371 369 372 358 3567 360 391 425 428 428 418
Dairy products. .. - 230 227 232 240 248 261 267 272 286 285 280 273 270
Poultry and eggs_ - oo covaoccieaeoo 154 156 173 191 196 201 209 249 203 205 217 215 291

Prices paid:t
1 AT - o e e e oo eemeee 1010-14==100. . 244 245 247 248 262 253 265 257 262 267 272 273 272

A ](‘g(r)xrlnmn:)?iitlit(lgsused inliving.............. do..__. 242 243 245 248 252 254 256 257 260 265 269 260 50
Commoditics used in production.__.__._. do. ... 246 247 249 249 251 251 254 257 264 270 274 276 974

All commodities, interest, taxes, :‘m]dmv(&;il];!f =r?(t)(e]\< 253 ¢ 954 56 258 260 261 263 25 72 o076 280 - o5

Parity ratiot Q . oo do.... 97 97 103 103 106 103 105 108 10 113 111 109 108

RETAIL PRICES

Al mmodities (U. 8. Department of Commerce

I Sommodities (U. 8. Department lozsozo=100 | 1857 18730 1900 1008| 1926 1039] 10a0| 1ema| 2024] 2040l o0ns| o057 o068

al (U7, 8. Department of Labor indexcs): N

“_T,‘]t,fmfit{’ epartment of Ll ggglg(,g?o?gg.s:mo__ j47.20 1474 1503 153,91 1558 ]  157.4 158.6 1 1507 160.3 | 168.3 170.0 | 1601 162.9

Bituminous.. ... ... do. .| 180.9 160. 2 160. 5 162. 4 164.0 166. 6 167.0 167.3 167.9 168.7 168. 9 168, 6 165 9

tons s’ price ind U. 8. Dept. of Labor):C .

C?xnl?‘i]{?g:opr.me.lf_.eif ______ O pt0103'373%ll?o 169.3 170.2 172.0 173.4 174.6 175.6 176. 4 178.8 1815 183.8 184.5 184.6 185.4
A pparel . 184.7 184. 6 184. 5 185.7 189.8 193.0 194.3 195.5 198. 5 202.0 203. 1 203, 6 2040
Food.... 199, & 203.1 208, 2 209, 9 210.9 210, 6 210. 8 216.3 fg’é Z 226.¢ 2§6, 2 225.7 227.4

‘ereal bak: y N 169. 8 169. 8 171. 5 175.5 176.9 177.2 177. 6 L ¥irirs 9. 187.1 187.5 188.3 188. 2
f)?:er% ?a?gr?ucgsf e Ofl.l ¢ t 178.3 177.8 180.7 1843 186.9 101.9 192. 8 194.0 202.6 204. 4 204, 6 204. 1 203.5
Fruits and vegetables. __. 202, 2 209.3 2115 193. 4 186.0 189.8 195.7 3. 9 21f1. 1 224.3 217.1 214.8 221. 6
Meats, poultry, and fish 240, 2 246, 5 255.7 260. 7 261.0 253.3 250.3 253.4 263. 6 270.1 272.2 2796 9797

Fuel, electricity, and refrigeration._ . 138.8 ] 130.1 139. 4 140.2 141, 2 142.0 142.5 142.8 143.3 143.9 144.2 144.0 143.6
Gas and clectricity. ... _ 96.9 96. 8 96. 9 9. 8 96.9 96.8 96.8 96. 8 97. 2 97.2 97.2 96.9 97,3
Other fuels.______ “do. 187.6 189.0 189.9 192.9 196. 1 199.2 200. 8 201.7 202.3 204.5 205. 0 205. 0 202, 4
Housefurnishings. 185.0 184. 8 186. 1 189.1 194.2 198.7 201.1 203.2 207. 4 29.7 210. 7 211.8 2126
Rent©Q_ . ... “do_. 130.6 130.9 1313 131.6 131.8 132.0 132.5 132.9 135. 2 134.0 134, 7 135.1 1354
Miscellaneous. - oo oo . 155.1 154.6 155.2 156. 8 157.8 158.3 159. 2 160. 6 162.1 163.2 164, 3 164.6 165.0
WHOLESALE PRICESo

U. 8. Department of Labor indexes:

A]lcon?modifios,______A_””_,,,__x,_“1926=100,_ 155.9 157.8 162.9 166, 4 169. 5 169.1 171.7 175.3 180.1 183.6 184.0 183.5 182.8
E('()nom}c Olassgs: d 152.1 153.5 158.0 161.2 164.0 163. 5 165.1 r169.0 173.1 175. 5 175.8 175.9 176.0

ture oduct! oo T162 - d )1, . . - - 5. 3 5. 3
I\R/{qa‘}vuinictp?iglsﬁi_l_l_cf,“, ..do.... 166.3 167.7 175.8 179.1 181.8 180.2 184.5 187.1 192.6 199.1 199. 4 197.7 195.5
Semimanufactured articles. ..do... | "145.8 148.4 152.9 7 159.3 165.7 169. 3 173.0 178.1 185.0 187. 1 187.5 r187.1 186. 5
Farm products...._....__.. __do_._. 164.7 165.9 176.0 177.6 180. 4 177.8 183.7 187.4 194.2 202. 6 203.8 | r202.5 199, 6
Grains. o oo do.__. 172,8 169.3 173.5 167.7 166. 5 165. 3 172.1 180.9 186. 6 192.0 188. 0 189.1 185.6
Livestock and poultry. .. __.___________ do.... 194, 6 197.5 215.8 217.3 211.3 108.7 197.3 204. 9 222.2 93%.2 241.2 240.9 234.8
Commodities other than farm products. _do.. . 153.7 155.2 159.8 163.7 166. 9 166. 9 168.8 r172.4 176.7 179.2 179.3 179.0 178.9
FoodS. - o oo do._... 159.9 162.1 171.4 174.6 177.2 172.5 175.2 179.0 182.2 187.6 186.6 185.7 187.2
Cereal products. _..do.__. 146.0 145.8 151.2 154.9 155. 5 153.8 154.1 T157.6 163.0 166.3 164. 5 164. 5 163.6
Dairy products_ . _ do 138.0 135.9 141.8 148.0 154.7 160. 8 164.1 164. 4 171.5 173.0 170.3 166. 6 164.9
Fruits and vegetables_ ___ 139.2 140. 5 137. 0 132.0 131.0 129. 5 1490. 4 138.0 136. 1 142. 4 139. 9 139.3 145.9
Meats, poultry, and fish 217.1 223.7 240.7 240.2 241.0 223.7 223.4 233.7 242.7 255, 2 254. 5 255. 1 257.2
Commodities other than farm products and
f00dS . ool P,,,1920= 100 147.6 | r148.7! r151.6 156.5 159.2 1615 163.7 1 *166.7 170.3 171.8
Building materials__ d 198.1 202.1 r207.2 213.9 r219.7 218.9 217.8 221. 4 226. 1 228. 1
Brick and tile. 163.9 164, 3 r165.4 T167.9 T170.2 T177.2 T177.6 r179.1 180.7 180. %
134.9 | 134.9 135.3 135. 5 136. 3 140. 2 140. 8 141.2 147.2 147. 1
310.8 | 322.6 338.0 357.6 3715 35%. 4 347.6 348. 4 356. 8 359. 8
136.8 137.7 138.6 142.4 145.9 145.7 148.2 154.9 162.1 164.0
Chemicals and altied produets._.______ do..__ 116.4 14.5 118.1 122.5 T128.7 132.2 £135.7 139.6 144.5 147.3
Chemicals_____._____________ do___.| r116.3 r117. 1 *119.1 7121.9 125. 4 131.6 134.3 136.1 138.1 139.0
Drugs and pharmaceutical materials_do.___ 122.3 122, 7 129. 1 135.0 153.4 161.1 163. 8 175.1 184. 4 185.2
Fertilizer materials . 116.8 T108.6 110. 1 1121 111.4 111. 2 112.0 115.6 118.1 118. 1
Oilsand fats. __._________.___._______ a r122,3 111.9 r126.0 t142.7 163.9 160. 3 171.5 180. 9 200. 4 217.3
Fuel and lighting materials___. r131.9 r132.6 r133.5 r134.2 134.9 7135.3 7 135.7 1357 136. 4 138.1
Electricity___. _ 66. 6 67.0 67.0 65.5 65.6 65. 2 65.5 65.7 65. 7 66. 4
Gas._ ... R 87.2 87.3 88.3 88.1 89.0 88.9 90. 5 90. 2 90.0 92,2
Petroleum and products. _ . 112.6 113.9 115.5 116.8 117.8 118.0 118.1 118.0 119.4 119.4
Hides and leather products_.. .______._do.__. 181.0 182.6 187.2 195.6 £203.0 r208.6 r211.5 r218.7 234.8 238.2
Hides and skins.._.____.. _do..__ 194, 4 202.1 219. 8 238.2 264.7 266. 3 269. 3 277.5 318.2 317.8
Leather.._____ _do._._. 179.3 180. 6 185.3 192.3 196. 8 201.3 204. 9 213.8 224.8 226.1
Shoes . e do._._ 185. ¢ 184.8 185.8 191.4 ¥194.9 r200.5 7203.7 r209.3 219.4 224.6
Housefurnishing goods_........_.__.__. do___. 146.6 146.9 148.7 153.9 159.2 163.8 166.9 r170.2 174.7 175.4
Furnishings 154.1 154.2 156.2 162.8 168.1 *173.6 176. 6 7 180.6 186. 2 186. 9
Furniture. ..o do___. 138.9 139.4 141.0 144.6 149.9 r153.6 156. 7 159. 2 162.7 163. 2

r Revised. .

{Revised series. Beginning with the February 1950 SURVEY, data have been revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 and 1949; revisions
for 1910-48 are shown on p. 36 of July 1950 SURVEY,

§June 1951 indexes: All farm products, 301; crops, 263; food grains, 240; feed grains and hay, 217; tobacco, 438; cotton, 353; fruit, 200; truck crops, 189; oil-bearing crops, 358; livestock and
products, 335; meat-animals, 422; dairy products, 269; poultry and eggs, 217. Q Ratio of prices received to prices paid (including interest, taxes, and wage rates).

ORevised basis, using new sample of items and adjusted weights. The adjusted indexes were linked to the “old series” at January 1950; that is, indexes originally published for
January 1950 were not changed (except for “‘rent’”” and “‘all items”). Revisions prior to 1950 for “rent” and “all items” are available upon request. The “all items” index for May 1951 on the
old basis is 18£.4. @ For actual wholesale prices of individual commodities, see respective commodities.

{Indexes for the latest Z months are preliminary and are currently revised toincorporate corrections received in the 2 months following. Any additional corrections received are incorporated
in final annual summaries issued in the middle of the year. Indexes for June-December 1949 were corrected in the August 1950 SURVEY and for June-December 1948 in the August 1949 issue.
Corrected indexes for January-May 1948 and 1949 are available upon request.
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Unless otherwise stated, statistics through i } 1?,50 L . L 1951 I o
1948 and descriptive notes are shown in the N N N R
1949 Statistical Supplement to the Survey May ’ June ' July I Anrust Se p“ m ‘ October I\'Ok:(‘(rm- ‘ D({)(’:rm January P?l;);“ March ’ April ‘ May
COMNMODITY PRICES—Continued
WHOLESALE PRICESy——Continued
U. 8. Department of Labor indexes:i—Continued
Commadities other than farm prod.. ete.—Con,

Metals and metal produets. 1926=100_ r169.9 171.9 72.4 r174.4 176.7 180. 4 rIRL O 187.5 188, 1 188.8 r189.0 18R. 8
fronandsteel___ . ________._______ do__. * 168, 8 169. 4 160.8 1710 172.2 174.0 182.1 185, 7 185.7 185. 6 T 185.0 185. 9
Nonferrous metals_ . __ _..do.__. 136.3 148. 4 150.6 156.3 166. 1 181.7 182.5 187.9 191.1 183.5 184.1 182.8
Plumbing and heating_ . ________._.____ do_.._ 156. 4 7 156.4 156.5 164.6 166. 9 182.5 183. 6 183.7 183.7 183.7 183.7 183.7

Textile products_ .. .. e do_.. 136, 1 136.8 142.6 149. 5 158.3 r166.8 r171. 4 178. 2 181.1 183.2 r182.8 181.9
Clothing _____ _.do._.. * 143.9 T 143.9 144.3 145.2 146.7 151.4 185.4 161. 6 163. 9 163.9 163.9 163.9
Cotton goods. . __.do__. 172.0 173.8 190.7 206. 8 221. 6 231.7 r236.6 230.2 240. 5 239.9 236.2 234.1
Hosiery and underwear o . 97.7 07.7 90,2 101.2 105.3 11,4 113.7 4.2 113.8 r113.5 r113.5 113.5
Rayon and nylon_ odo_o._. 39.9 39.9 40.7 41.3 41.7 42.7 43.0 3.1 43.1 43.1 43,1 43.1
Silk .. JR ¢ (T 49.3 49.3 60,3 85,6 64,9 69.0 75.0 86. 1 90. 8 9. 8 85,2 76.3
Woolen and worsted goods. ____..___... do.._. 146.2 148.3 150.9 157.7 178.7 r102.7 v 1()0. 6 217. 4 227.3 240. 2 243. 7 243. 4

Miseellaneous ... .o do.... 114.7 114.7 119.0 124.3 127. 4 131.3 6 140. 8 142.4 142.7 142.5 142.7 141.7
Tires and tuhes. __.do__. 65.8 67.0 hR 7 76.0 7.4 78.1 3 82, 5 R2.8 82.8 82.8 82.8 82.8
Paperandpulp. ... .. do__.. 155. 4 155.6 r150.8 163.9 167.1 173. 4 7 189.0 196.5 196.5 196, 3 196, 2 196. 2

PURCHASING POWER OF THE DOLLAR
As mensured hy—
Wholesale prices ... __________..__ 1035-39=100__ 51.6 51.2 49. 4 48.3 47.5 7.5 46.8 45. 8 44.6 43.8 43.7 43.8 44.0
Consurners’ prices. __.do 59.1 58.8 581 57.7 57.3 56,9 56,7 55.9 55.1 54.4 54.2 54.2 53.9
Retail food prices. . .. ... 50.0 40.2 48.0 47.6 47.6 47.5 47.4 46.2 45.1 44.2 44.2 | 44.3 44.0
f l
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY{ !
New construction, total ... __ . ... ... mil. of dol_. 2,278 2, 565 2, 694G 2,817 2, 848 2,773 2. 569 2,234 2,100 1,973 2, 188 72,387 2., 550
Private, total .. ___ L. do.._. 1.604 1,802 2.016 2, 090 ! 9,025 ' 1,901 1.721 1. 586 1,518 1. 663 1.673 1,727

Residential (nonfarm) .-do.... 1.036 1,178 1. 260 LR22 1,247 1131 1. 003 902 827 &52 8r2 876
New dwelling units. _..do___. 941 1,072 1, 161 1,212 1,145 1. 040 023 830 1 750 778 795 7RO
Additions and alterations_ ______.______ do 82 G2 93 93 &1 73 62 55 60 61 71 80

Nonresidential building, except farm fmd puh‘w

utility, total.__. . _ . ___ mil. of dol. 274 305 524 BRE a5 3K2 405 395 378 384 399 407 433
Industrinl. _______ . . do_... 73 TR bS] a1 o1 112 120 125 129 135 142 150 160
(‘ommorcrﬂ ___do___. 92 110 116 114 121 136 149 140 122 121 128 125 130

Farm construction. _ c..do_._. 109 118 125 127 114 a5 81 71 72 7 83 95 113

Publicutility ... do___. 262 278 287 207 207 204 279 247 229 226 264 283 300

Public, total ____.__ . do_._. 584 673 6X0 Yiedd 753 748 668 513 514 455 585 r714 823

Residential_ . _do.... 27 28 24 27 28 30 31 30 33 36 42 44 46

Nonresidential hmldmg _..do__._ 2153 201 2012 213 230 247 298 216 224 210 251 r 292 310

Mititary and naval_ odo_._. 8 9 10 16 21 28 26 24 20 29 30 T 59 80

Highway. . _.._____.__ ..do..__ 18K 266 r27 0 205 208 205 1 221 103 95 65 110 160 1 215

Conservation and development odoo . &1 K7 K6 K7 R4 84 76 65 60 49 64 T3 80

Other types_ .o ool do_... 77 2 85 %0 92 91 86 75 73 66 7 6 | 92

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total projeets. .. __. number._. 65, 305 60, 658 £i0, 142 70, 449 50, 284 49, 604 46, 856 40, 168 38,121 42,057 48,376 49, 408 52,700
Total valuation___ _thous. of dol__|1, 347, 603 {1,345, 463 [1,420, 181 [1, 548, K76 11, 286, 541 11, 135, K15 |1, 087,062 |1, 168, 432 1, 043, 248 |1, 140. 527 |1, 267,450 11,374, 001 |2, 572,061
Tublic ownership _do_.__| B38R8 643 4?8 264 450, 02] 437,770 364, 208 302,118 320, 426 381,330 305,941 332,032 418, 457 456, 319 l 474,166
Private ownership. ... do_...| 958,960 917,199 960, 260 11, 111, 106 022, 243 827,697 766, 636 787.102 737.307 | 808.495 848. 993 918. 672 [1.098, 795
Nonresidential buildings:

Trojects. Lol number_. 5,204 5,090 &, XS &, 087 5. 004 4, 868 4,614 3. 198 4,222 4,250 4,421

Floor area_ thous. of sq. ft__ 40, 482 45, 254 46, £R80 a1, 741 47,458 41,472 43,971 37,099 43,301 41,473 44, 804

Valaation . __.___________________ thous. of dol_.{ 408, 543 443, 006 487,115 540, G489 408, 725 434, 804 461, 016 431, 166 469, 254 518,021 |1, 633, G0R

Residential building:

Trojeets .. il number_. 57,843 52,080 53 (2, 025 42. 006 42. 960 40,308 K 55 37.742 42, 497 43,197

Tloor area. _thous. of sq. ft._ &4, 037 77,850 84,323 89,033 65, 069 G 5l 60, 810 56, ¢ 49, 300 60. 859 65, 761 65,180 i

Valuation__ . ... thous. of dol._| 674, 604 628, 051 675, 080 754, 106 549, 583 | 496, 652 478, 583 420,918 531, 146 574, 569 590, 848 661, 09-1

Public works: |
Trojeets oo e number._ 1, 807 2,156 2, 13 2,020 1,812 1.445 ! , I35 1,151 773 K38 1,318 1, 583 2.016
DVuhmtion ________________________ thous. of dol__| 199,239 { 221,654 2()8 MQ 200, 431 145,728 | 119.633 | 1()(> 5721 160, 2 128,636 1 123,062 | 166,435 | 183,080 | 186, 86%
Jtilities:
Projeets. ool number_ . 451 423 456 417 472 269 285 333 279 27¢ 339 159 407
Valuation _thous. of dol__ 65, 217 51,762 49, 338 53, 350 92, 503 59,495 48,914 39, 247 32,778 54,253 57,192 83, 042 91, 061
Value of contract awards (F. R. indexes):
Total, unadjusted 1923-25=100__ 329 334 351 346 323 285 276 268 72 280 307 T 424 417

Residential, unadjusted d 358 358 372 358 332 285 272 253 259 76 307 7331 37

Total, Jd]nﬁtod - - 74 291 325 334 321 299 306 332 333 323 304 7373 346

Residential, ad]u\t(\d .................... . 303 325 369 362 332 204 284 207 312 311 292 r 283 269

Enginecering construetion:

Contract awards (E. N. R.)§. ... thous. of dol._| 931,153 |1, 253, 720 |1, 175,138 |1, 164, 682 959, 530 950,526 11,012,046 |1, 424, 619 |1, 266,892 [1, 271, 065 |1, 406, 456 |1, 053, 434 |1, 267, 995
Highway concrete pavement contract awards:©

'I‘()t:}l, s thous. of sq. yd._ 7,004 8,351 5, 832 , 589 4,114 3,605 3,084 13,738 5, 650 4,836 4, 920 4 959 5,937

Airports. d 460 580 224 190 477 50 299 128 200 1,222 690 966 1,278

Roads_........_. 3,457 4,604 2, 901 2, 890 1,333 1,634 1,314 12,065 3,199 2, 400 2,326 1,957 2,320

Streets and alleys_._ 3,177 | .5 167 2,708 3, 509 2,304 1,920 1,471 11,645 2,252 1,214 1,904 2,036 2,339

r Revised. ! Data include some contracts awarded in prior months but not reported.

' For actual wholesale prices of individual commodities, see respective commodities. {See note marked “}”’ on p. S-5.

fRevised series.  Data cover items not previously included; annual data beginning 1915 and monthly data beginning 1939 are available in the “Statistical Supplement’” to the May 1951

Ohonxtructltr{]n and Building Materials Report; the figures from 1949 forwurd, as shown in the May 1950 issue of this report, have since been revised; revisions beginning April 1950 are as
shown on this page.

§Data for June, August .and November 1850 and March and May 1951 are for 5 weeks; other months, 4 weeks.
OData for May, August, and November 1950 and January and May 1951 are for 5 weeks; other months, 4 weeks.
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1949 Statistical Supplement to the Survey May June July August Seg‘z(;m October N({)v;;m Del;:gn January F;;)}r,u March April May

CONSTRUCTION AND REAL ESTATE—Continued
NEW DWELLING UNITS AND URBAN
BUILDING

New permanent nonfarm dwelling units started

(T°. 8, Department. of Lahor) ... ..__.__ number__| 149,100 | 144,300 | 144,400 | 141,900 ] 120,600 | 102, 500 87,300 93, 600 85, 900 80,600 | r 93,800 88,000 | 197,000
Urhan building authorized (U, 8. Dept. of Labor): B

New urban dwelling units, totali_ .. ____ number__ 92, 086 83, 657 84,147 83, 181 62, 500 56, 873 49,129 59,551 { 752,720 | 43,570 | r54.136 | r 53,807 57,327

Privately financed, total_.___._ __.do__..| 882814 82,934 79, 473 79, 140 68,172 55,210 44, 588 44,697 | r49.579 | 739,717 | 750,668 | 7 50.360 54,302
Units in 1-family structures. _do_.__ 69,377 66, 885 64, 586 61, 740 46, 498 43, 761 36,244 34,810 | r39.850 | 32,058 | r41,206 42, (96 43,911
Units in 2-family structures___. do___. 3,859 2,828 3,118 2,992 2,236 2,323 2, 056 1,747 r 2,813 r 2,111 v 2,816 2.843 2,472
TUnits in multifamily structures._ ..do__..| 15578 13,221 11,769 14, 408 9, 438 9, 126 6, 288 8,140 r 6,916 r 4,648 r 6, 646 4,821 7,919

Publicly financed, total .. ________ _.do__.. 3,272 723 4,674 4,041 4,328 1,663 4, 541 14,854 r3,150 3,853 3, 468 3, 447 3,025

Indexes of urban huilding authorized:

Number of new dwelling units__._1935-39=100_. r 531.9 481.2 484. 8 479.7 359.4 327.7 274.1 322.1 286. 9 235.2 205. 5 r310.5 3180
Valuation of building, total_____.________ do....| r604.9 597.7 608. 7 627.3 484.6 497.3 404.4 460. 2 433.7 334.7 440. 2 458. 6
New residential building___. _ .--do....171,031.0 926.1 949.8 967. 6 716.8 663.7 558. 6 654. 3 581.2 507. 8 617. 5 688, 2

New nonresidential building. .. _..do.__.| "339.8 398.6 404.5 426.9 343.2 425.1 323.4 374.8 348.8 224.6 340. 5 300, 9
Additions, alterations, and repairs_____ do___. 335.3 376.4 371.8 382.6 329.8 311.9 268. 6 249.7 322.8 231.2 300. 5 351.4

CONSTRUCTION COST INDEXES

Department of Commerce composite*____1939=100__ 215.4 217.6 221.0 225.0 226.5 226.7 227.6 230. 4 232.9 234.6 234.7 7 236.0 237.0
Aberthaw (industrial huildingg __________ 1914=100.. B11 e 330 {-.o_... P 339 357 e
American Appraisal Company: _ .

Average, 30 eities_________ . __.___._ 1913=100__ 490 498 502 508 513 515 514 517 523 524 525 527 528
Atlanfa_._. wdo___. 511 518 519 526 536 542 541 543 550 550 550 556 557
New York_. ——.do____ 497 504 514 522 531 534 538 536 541 542 542 544 545
San Franeisco. __do_... 452 459 465 473 478 479 475 477 484 485 485 488 490
St. Louis..._____ do____ 476 485 488 495 499 502 501 504 511 511 512 512 512

Associnted General Contractors (all types)...do____ 346 349 357 366 369 371 371 37 374 374 376 376 378
E. H. Boeckh and Associates, Inc.:

Average, 20 cities:

Apartments, hotels, and office buildings:

Brick and concrete_ _U. 8. avg. 1926-29=100__ 214. 4 215.6 218.0 219. 5 220. 4 220, 9 222.9 224.7 228.2 229. 6 230. 5 230.7 232.6
Brick and steel.._ d 214.5 215.8 218.6 220.7 221.4 221.9 223.9 226. 4 229.9 231. 6 232.6 232.8 234.3
Brick and wood 224.4 227.2 230. 8 234.6 234.3 233.2 233.7 236.9 240.1 242.7 243.3 243.6 245.0
Commercial and factory buildings:
Brick and concrete 217.1 218.3 220.3 221. 4 222.3 222.9 224.8 226.3 230.0 231.3 232.1 232.2 234. 5
Rrick and steel. . 215.7 216.9 219.0 220.7 221.3 221, 5 223. 4 225.9 230.0 231.9 32. 232.7 234.5
Brick and wood. 219.8 222.4 225. 4 228. 4 228. 4 227.9 229.3 232. 4 235. 6 238.1 238.9 240, 4
229.1 232.5 236.4 241.5 240. 7 238.9 237.9 241.3 244.5 2471 W7 248.0 240. 0
201.7 202.3 203. 8 205.1 205.8 206. 2 208. 2 211.0 215.6 217.7 218.4 218.5 219.7
Residences:
Brick__ 224.9 227.7 231.3 235.1 234.8 233.7 234.2 237.4 240.5 243.1 243.7 243.8 245.1
Frame. ... - 223.7 226.7 230.5 235.1 234.5 233.0 232.7 236.1 239.1 241.7 242.3 242, 5 243. 6
Engineering News-Record:
Building . __ .o 1913=100_. 373.0 376.9 383.1 392.8 396.2 388.9 390.1 391.8 397.0 398.0 398.8 402.7 400. 8
Constraetion. ... .. ... do._.. 506. 5 511.9 521. 4 530. 4 534. 4 527.9 528.7 530.7 536. 7 537.9 538.7 543. 9 542.7
Bu. of Public Roads—Highway construction:
Composite, standard mile._____.___ 1925~29=100__[-~aoc-o-- 140.0 {ocoooooo | 146.2 j-o oo | .. 85,7 | oo 1597 o eoioo
CONSTRUCTION MATERIALS
Production of selected construction materials, index:
Unadjusted ..o 1939=100._ 166.7 1715 162.3 192.2 179.3 186.2 173.2 155. 6 r155.7 T141.7 v 167.3 » 168.8
Adjusted ... do____ 157.6 160.3 152.5 169.8 166.8 168. 1 174. 8 176.0 T 182.3 T171.8 r176.7 » 169.8
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: New premium paying
thous. of dol__| 178,000 | 182, 568 183, 559 217, 594 216,154 241, 423 235, 742 204, 030 224,671 175,821 180, 081 161, 584 164, 669
Vet. Adm.: Principalamount*.____________ do____| 218,315 | 214,433 | 234,070 | 268,611 | 258,401 | 332,201 { 356,491 | 350,366 | 360,574 { 324,755 | 293,236 | 208,950 | 291,906
Federal Home Loan Banks, outstanding advances
to member institutions_____________. mil. of dol__ 365 442 506 632 700 730 767 816 758 47 752 762 74
New mortgage loans of all savings and loan associa-

B tions, est im;‘m}(‘d total thous. of dol._| 490, 324 527, 967 517,163 556, 469 467, 585 449, 963 393, 857 370, 681 384, 008 351,142 440, 210 437, 967 475, 383

v purpose of loan:
Home construetion... oo do__..] 180,762 | 189,363 | 188,038 | 183.493 | 145,422 | 140.655 | 123,134 | 117,079 § 129,183 | 112,008 | 141,496 | 140,567 | 153,678
Home purchase. ... —--do....|] 197,761 223,617 214, 412 248, 089 219, 001 213, 888 182, 978 163, 447 153,984 148, 936 190, 539 193, 359 213, 666
Refinancing.________ - ---do___ 39, 517 42,093 38, 887 43. 410 34, 827 34,415 32, 002 36, 579 38,786 34, 172 40, 879 39, 635 28, 687
Repairs and reconditioning_ _.do____ 22, 890 22, 461 21, 853 25, 575 20, 220 16,951 13,804 13, 693 13, 311 12, 638 16, 948 16, 285 18, 870

All other purposes. . ___________ d - 49, 304 80, 433 53,073 55, 902 48,115 44, 054 41, 939 39, 883 48, 744 43,087 50, 348 48,071 50, 482

New nonfarm mortgages recorded
under), estimated total....__.___thous. of dol. {1,377, 918 (1,465, 469 |1,470,812 |1,624, 913 |1,497, 824 {1,544, 410 (1,457,073 |1, 320,895 § 1,231,083 |1, 182, 753 |1, 369, 284 |1,370, 848 |1, 443, 538
Nonfarm foreclosures, adjusted index.1935-39=100__ 13.7 14.6 12,9 14.1 13.7 13.1 1.9 12.8 12.9 12.6 12,0 b e
Fire losses. ... ... thous. of dol_.| 58,765 57,116 52, 980 49, 878 45, 922 49, 953 55, 790 66, 820 68, 686 69, 136 71, 507 62, 965 58, 744
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:

Printers’ Ink, combined index___._. 1935~-89=100__ 331 333 311 318 336 365 377 371 394 388 377 393 394
Magazines_ .. .. do___. 324 321 316 341 338 342 342 319 347 344 343 338 355
Newspapers. ...do..__. 325 320 306 297 310 322 344 338 302 314 296 337 324
OQutdoor . o.do___. 290 328 288 327 302 360 359 372 356 380 327 340 323
.Radloh P c-do._.. 204 294 273 269 278 282 287 272 283 281 280 286 286

T{dc adverpsmg index___.___._____._______ do__.. 311.7 309.9 280.0 298.8 317.2 308.8 300.1 200.1 318.8 335.5 324.2 332.9 328.4

Radio advertising:

Cost of facilities, total ... .. ..__. thous. of dol..{ 16, 576 15, 146 12, 293 12, 559 13,931 16, 170 15, 794 15,833 | r16,714 | r14 078 16,440 | 715,926 16, 555
Automotive, incl, accessories..___._____.. do.__. 411 357 28 297 325 339 355 39! 508 321 378 385 379
Drugs and toiletries .__________ —..do___. 4,431 4,193 3,349 3,648 3,969 4,649 4,415 4,277 4,695 4,082 4,452 | 4,535 4,826
Electric household equipment . odo___. 167 142 136 148 136 142 142 134 147 128 144 139 153
Financial __ . e w-do____ 238 249 226 239 244 228 234 259 251 248 303 276 288
Foods, soft drinks, confectionery. .-do.___ 4, 756 4, 366 3,513 3,371 3,843 4,341 4,319 4,240 74,699 v 4,248 4,683 r 4,443 4, 607
Gasolineand oil__.__.._________ —-do___. 409 391 467 475 469 505 545 56: " 579 7524 549 465 479
Boap, cleansers, etc.. ~—-do___. 1,947 1, 791 1,310 1,431 1,664 1,877 1,786 1,831 1,813 1,625 1,659 1,647 1,784
Smoking materials__ —e-do__.. 2,101 1,831 1,577 1,562 1,540 1.853 1,781 1,797 1,844 1,698 1,958 1,901 1,914
Allother§..._.__ [ do__..| 2118 1,826 1,429 1,387 1,742 2,237 2,217 2,332 2,179 2,104 2,315 2,136 2122
r Revised, » Preliminary. ! Data for June 1951, 130,000. IMinor revisions in number of dwelling units beginning January 1947 are available upon request.

*New series. Details regarding the Department of Commerce construction cost index and data prior to April 1950 are availablein the “Statistical Supplement” to the May 1951 Con-
struction and Building Materials Report. Data on_home mortgages, compiled by the Veterans Administralion, represent the amount of home loans closed monthly under the Scrvicemen’s

Readjustment Act; figures prior to August 1949 are available upon request.

$includes data for apparel and household furnishings, shown separately prior to the October 1950 SURVEY,

dData reported at the beginning of each month are shown here for the previous month.
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1950 1951

Febru-
ary

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey May June July August

Septem- October Novem- | Decem-

ber ber ber January

March April AMay

DOMESTIC TRADE—Continued

ADVERTISING—Continued

Magazine advertising:t
Cost, total

50, 261 42, 488 32,754 33, 577 49. 603 55. 301 51,534 40. 673 30, 863 42,904 | 752,246 55,903

Apparel and accessories. . 4, 237 2,832 884 3.273 5, 540 4, 648 3.705 3,000 1,632 3,183 5.334 5,007
Automotive, incl. access: - . 4,226 3,882 3,832 3,772 4,255 4, 545 4,071 2,519 2,908 3,213 3,613 3, 956
Building materials §._._. _do_.__ 2,499 1,719 1,081 1,128 2,537 2,397 1,491 745 1.033 1,377 2,455 3.063
Drugs and toiletries._.____._____ .do_._. 5,693 5, 618 4,844 4,338 5,416 6, 463 6, 145 5, 268 4,359 5. 710 6, 264 6, 582
Foods, soft drinks, confectionery . 6, 582 6,846 5,874 5,435 6,724 8, 598 7.488 5, 825 4,979 7,398 7,781 7,391
Beer, wine, liquors § - 2,364 2,024 1,738 1,476 1,965 2. 436 2,703 3,789 1, 602 2,067 2,464 2,752
Household equipment and supplies §._._. do.._. 4, 515 3,615 2.057 1,574 3,648 4,435 3,870 3,136 1, 106 2,153 3.525 r 4,072
Household furnishings §. _.do.__. 3.282 1,715 697 929 2,767 3,650 3,079 1,753 894 1, 502 2, 696 3, 581
Industrial materials §_. _do.___ 2,320 2,162 1,713 1, 588 2, 657 2.713 2,292 1, 691 1, 668 2,034 2,693 3,150
Soaps, cleansers, ete. . _.do..__ 1,238 933 884 865 1,091 1,421 1,324 &11 765 1,167 1,289 1.762
Smoking materials___ do.__. 1,327 1,364 1, 365 1,116 1,497 1. 556 1,419 1,429 1,137 1, 241 1,267 1.324
Allother_ ... ... .. do...} 11,979 9,729 7,784 8,083 11, 506 12, 439 3, 949 10, 707 8,781 11,859 | 712,864 | 713,353
Linage, total . ... thous. of lines.. 3,853 2,974 3,175 3,791 4, 505 4,602 3,958 3,106 3, 520 4,050 4,464 4,531 3,926

Newspaper advertising:
Linage, total (52 cities)
Classified. ____
Display, total.

209,093 | 173,092 | 186,524 | 207,305 230,283 | 226,880 | 217,856 | 173,177 | 176,831 218,341 | 226,647 | 226,207
44,776 42,684 45, 005 45, 888 47,678 42,944 39, 099 42,772 40, 355 49,358 52,165 53, 766
164,317 | 130,409 | 141518 | 161,417 | 182,610 { 183,936 | 178,757 | 130,405 | 136,475 | 168,084 | 174,482 | 172, 44)

Automotive 11, 410 9,338 8, 969 8,793 | 11,314 | 11,721 8,395 8,165 7,482 8,710 | 10, 15%
Financial. 2,237 2, 683 1,832 2,091 2,531 2, 267 2,347 3,232 2,205 2,724 2,627 p
General.__ 33,876 | 26,048 | 254311 32,705 | 41,2221 39,502 | 29,6821 24,066 | 29,435 | 33,88 | 38078 | 36,120
Retail 116, 795 92,339 | 105,287 | 117,820 | 127,542 | 130,447 ) 138,334 94, 841 97,353 | 123,664 | 123,619 | 122,357

POSTAL BUSINESS

Money orders:
Domestie, issued (50 cities):
Number ..o thousands.. 4, 543 4, 258 4,062 4,228 4,039 5,474 4,413 4, 662 4, 826 4,454 3, 536 7.183 6. 756
Value thous. of dol_.| 90,363 84,983 83,459 88.172 91,350 | 100,802 | 102,139 97,712 | 107,031 99,820 { 124,277 | 128,681 | 122 605

Domestic. paid (50 cities):
] thousands. 14, 055 13, 960 12,279 13,842 12,836 14. 218 14,739 14,191 14, 599 12, 574 15,874 17,472 18, 301
thous. of dol__{ 205,818 202, 790 183, 502 210. 887 206, 145 222,331 225,332 209, 795 221,714 195,274 249, 663 348, 166 236, 721

PERSONAL CONSUMPTION

EXPENDITURES
Seasonally adjusted quarterly totalsat annual rates:{
Goods and services, total____._________ bil. of do}. |---ceo - r198. 4
Durable goods, total . ____________________ r29. 4
Automobiles and parts.__ r12.9
Furniture and household equipmes r12.4
Other durable goods. .. ________.______. 4.1

Nondurable goods, total ... _____..__ X X r104.
Clothing and shoes.._._..___..
Food and alcoholic beverages. .
Gasolineandoil. ___.__________
Semidurable housefurnishings
Tobaceo ... ... 4. .- 4.
Other nondurablegoods._______.______. - 3 - e 11,

Y
bl
SRS CEN § O]

Services.._._______.._._
Household operation.
Housing. ... .____.___
Personal service
Recreation ______
Transportation_
Other sorvices._________

RETAIL TRADE

All types of retail stores:t

Estimated sales (unadjusted), total @ .mil. of dol__ 11, 654 11,957 12,313 12,737 12,498 12,077 11,613 14,463 11, 866 10,913 12, 563 12,382
Durable-goods storesQ ______ .. o...do_.. 4,200 4,515 4,755 ! 4. 967 4,462 4.243 3.678 4,243 4,165 3. 844 4,223 4,268
Automotive group @ _ ~do._ . 2,461 2, 698 2, 881 2. 856 2,492 2,309 1, 998 2, 250 2, 520 2,361 2, 560 2,454
Motor-vehicle dealel - _.do___ 2,204 2, 521 2,610 2,632 2, 308 2,131 1, 826 2,014 2,314 2,180 2, 360 2,262
Parts and accessoriesa’ _.do___. 167 177 271 24 184 179 172 245 207 182 200 192
Building materials and hardware groupg®
mil. of dol._ 1,061 1,133 1,117 1,248 1,125 1,129 964 930 926 825 992 r 1,056 1,164
Building materialsg® - 718 769 745 874 787 i 792 668 547 612 537 641 r 689 753
Farm implements__ 145 159 167 & 161 133 135 - 103 121 121 109 144 156 174
Hardwared'__________ 201 205 205 214 2056 203 193 262 193 179 207 211 237
Homefurnishings group . e 597 595 685 778 752 i 712 614 ¢ 796 63% 589 ! 593 T 541 561
Furniture and housefurnishingss'. __ o 354 344 356 392 385 365 345 438 331 302 334 r 321 348
Household appliances and radiosa®___do_.__ 244 251 329 386 367 347 269 358 307 287 259 220 214
Jewelry storesa®. ... __.__________ do_._. 81 89 72 85 92 93 102 259 80 69 78 50 88
Nondurable-goods stores @ - _do_.__ 7,454 7,442 7,558 7,770 8,038 7,833 7,935 10, 220 7,701 7,068 8,340 7,607 8,114
Apparel groupd®. - . ____..______ _.do__.. 756 747 583 641 855 844 871 1,289 777 616 903 728 802
Men’s clothing and furnishingsa'- - 173 195 140 134 191 203 223 363 210 154 195 159 181
‘Women’s apparel and accessories_ R 349 317 247 304 403 i 400 402 553 338 279 418 r 352 372
Family and other appareld* ... __ - B 104 101 83 89 ¢ 116 ¢ 118 127 197 108 &6 126 97 109
Shoes. ... ... __. 130 | 134 113 114 ¢ 145 124 120 176 121 98 165 119 140
Drug stores. __ - 296 | 299 293 208 | 302 306 297 401 303 , 296 | 328 7 303 318
Eating and drinking placesQ ..__._._.. 928 | 936 | 928 | 986 | 979 . 991 | 913 985 940 | 847 | 974 949 1,004

r Revised,

tComparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are available back to January 1948 only, Beginning with the October 1949 SURVEY, five new com-
ponents are shown (marked with “§”’); the total of the two components ‘“household equipment, etc.”” and “household furnishings’ covers all items formerly included in “electric household
equipment” and “housefurnishings, ete.”” Revised data for January 1948-May 1950 are available upon request. §See note marked ““1"" above.

tRevised series. Estimates of personal consumption expenditures have been revised beginning 1946; revised figures for the grand total and for total durable and nondurable goods and
services are shown as components of gross national produet in table 43 in part V of the National Income Supplement to the SURVEY, July 1951. Revised quarterly data for other items for
1946-47 appear on p. 23 of the December 1950 SURVEY; revisions for those items for 1948—1st quarter 1950 will be shown later.

Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943 and revisions from August 1948 forward
arc shown beginning with the October 1949 SURVEY; specifie periods for which the series have been revised are as stated in the notes below. Monthly data for 1946-48 for both sales and inven-
tories of all types of retail stores (unadjusted and adjusted series) appear on pp. 21-23 of the October 1949 SURVEY. Data prior to 1946 and unpublished revisions are available upon request.

QRevised beginning 1943. J'Revised beginning 1948,
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Al types of retail storest-—Continued
Estimated sales (unadjusted), total—Continued
Nondurable-goods stores ¢ —Continued
Food group® .. ____._..__.___._. mil. of dol_. 2, 561 2,591 2,819 2,752 2,793 2,620 2, 661 3,086 2,705 2, 591 2,978 r 2,705 2, 898
Grocery and combination@ . _.do._ .. 2,054 2,090 2,289 2,205 2,244 2,082 2,126 2,519 2,174 2,095 2,414 72,169 2,320
Other food @ _______._.____. 507 501 530 547 548 538 534 567 531 496 564 T 536 578
Filling stations_..__.___..___ 573 581 655 629 582 586 575 615 584 535 596 596 628
General-merchandise group$ - 1,338 1,320 1,306 1,379 1,481 1,442 1, 569 2,429 1,283 1,129 1,420 1, 294 1,414
Department, including mail-order§._.do._ 893 874 855 924 1,008 979 1,080 1,613 88 756 933 r 857 929
General, including general merchandise
With 00— oo mil. of dol__ 155 155 166 160 160 149 157 194 139 129 155 149 164
Dry goods and other general merohandlseo"
.ofdol.. 129 129 124 125 136 136 147 228 119 101 133 128 143
Variety el Lo S 162 162 161 169 177 178 185 394 143 143 199 r 160 178
Other ret‘u] stores®. 1,001 967 974 1,083 1,045 1,046 1,049 1,414 1,108 1,054 1,142 r 1,033 1,050
Liquor®. ... 134 130 134 137 145 149 164 268 146 143 154 136 144
Other§__.._. 867 837 840 946 900 897 886 1,146 962 912 987 r 897 905
Estimated sales (adjusted), total. . _do_.__ 11,327 11,699 12,700 12,682 12,133 11,759 11, 387 12,194 13,307 13,075 12,324 | 12,025 12, 065
Durable-goods stores. _._____._ _do__. 3,886 4,179 4,679 4,694 4,417 , 17 3,670 4,099 77 4,723 4, 240 3,996 3, 968
Automotive group....__ _.do.__. 2, 262 2,485 2,763 2,690 2, 570 2,399 2,074 2,389 2,742 2. 764 2,427 r 2,255 2, 260
Motor-vehicle dealers. 2,105 2,325 2,512 2,484 2,389 2,225 1, 910 2,173 2,496 2, 520 2,207 2,056 2,075
Parts and accessories. 157 160 251 206 18 174 165 216 246 244 220 7199 185
Building materials and hardware group
.ofdol._ 969 1,026 1,084 1,143 1,015 986 925 988 1,154 1,129 1,084 r 1,057 1,065
Building materials 666 702 723 778 684 670 624 626 755 741 721 r 716 702
Hardware_________.___ 176 189 219 210 198 192 191 213 244 241 223 206 211
Homefurnishings group. .. _do____ 569 576 739 760 727 687 576 625 767 730 627 r 579 546
Furniture and housefurnishings _.do____ 323 329 397 384 367 348 318 357 413 381 356 r 335 321
Household appliances and radios_____ 247 248 342 376 360 339 258 269 355 349 272 r 944 224
Jewelry Stores.__ ... oo 87 92 93 101 104 107 95 97 109 100 102 105 98
Nondurable-goods stores. ... 7,440 7,519 8,021 7,987 7,716 7,580 7.717 8,004 8,535 8,352 8,085 r 8,029 8,097
Apparel group..__.._._. 765 770 778 788 768 771 792 819 937 844 763 779 811
Men’s clothing and furnishings. 183 186 190 190 184 189 191 195 238 219 175 183 192
‘Women’s apparel and accessories._ 349 350 344 355 352 356 366 384 414 368 342 r 365 371
Family and other apparel___ 108 109 113 110 108 106 109 114 131 119 111 109 113
124 126 131 133 125 119 126 126 154 138 135 r122 135
Drug stores. __ 296 305 295 302 304 308 309 308 320 331 333 r 319 318
Eating and dri 906 929 911 929 938 933 929 957 984 981 994 972 980
Food grouD - - oo aean 2,578 2,604 2,754 2,728 2,640 2,624 2,718 2,802 2,840 2,885 2,883 r2,871 2,916
Grocery and combination_ 2,071 2,107 2,226 2,192 2,127 2,096 2,177 2,282 2,278 2,322 2,323 r 2,308 2,340
Other food._______._..__ 507 496 528 536 514 528 540 520 562 563 560 r 563 576
Filling stations_..___________ 546 5563 601 590 564 553 579 613 648 647 629 608 599
General-merchandise group.. . 1,344 1,376 1,605 1,523 1,445 1,350 1,365 1,494 1,638 1,494 1,381 1,410 1,427
Department, including mail-order____ 892 919 1,122 1,037 981 895 906 1,011 1,123 1,006 903 927 932
Other retail stores__________________.___ do.__. 1,006 983 1,078 1,127 1,056 1,042 1,025 1,101 1,168 1,170 1,102 r1,070 1,046
Estimated inventories (adjusted), total_____ do___.] 14,416 14,720 14,125 15,076 15,793 16, 697 16, 787 16, 754 17,422 17,817 18,642 | r 18,976 19,114
Durable-goods stores _d 5,437 5,634 5,135 5,484 5,807 6,482 6, 576 6, 644 6,812 6, 896 7,572 r 7,811 , 906
Automotive group 1,763 1,948 1,574 1,744 1,781 2,003 2,101 2,165 2,161 2,211 2, 543 r2 653 2,782
Building materials and hardware group
mil. of dol__ 1,993 2,027 2,021 2,042 2,192 2, 296 2,370 2, 445 2, 567 2, 507 2,667 | 2,703 2, 681
Homefurnishings group......_..__ d 1,217 1,189 1,069 1,214 1,325 1, 590 1,593 1,519 1, 552 1,633 1,789 r 1,883 1,871
Jewelry stores.______________ 464 470 7 484 509 503 512 515 532 545 r 573 r 572 572
Nondurable-goods stores..______ 8,979 9, 086 8, 990 9, 592 9, 986 10,215 10, 211 10, 110 10, 610 10, 921 11,070 | r11,165 11, 208
Apparel group 1,842 1,859 1,835 1,989 2,038 2,078 2,003 2,076 2,146 y 202 2, 220 2, 333 2,356
Drug stores___. . 599 618 594 619 620 596 588 572 623 650 641 r 652 660
Eating and drinking places.. 393 391 420 435 456 453 490 540 ) ™ (0] Q O]
1, 568 1,625 1,619 1,779 1,802 1,789 1,672 1, 620 1,785 1,874 1,883 *1,817 1,809
332 374 392 377 385 361 331 32 ) ) m 1y )
General-mercha 2,916 2,852 2, 805 2,994 3,181 3,340 3, 390 3,409 3, 573 3, 660 3,760 r3, 812 3,744
Other retail stores 1,329 1,367 1,325 1,399 1,504 1,598 1,647 1,571 1 2 483 2, 535 12,567 | r12 551 12,639
Chain stores and mail-order houses:t
Sales, estimated, total @ .. ... ... do__.. 2,361 2,380 2,496 2,485 2, 588 2,498 2,622 3,389 2,342 2,194 2,692 | r2 411 » 2, 605
Apparel group.____ do____ 238 234 186 196 262 246 246 381 198 176 301 219 » 255
Men’s wear._.... do..__ 34 37 24 24 41 40 44 69 36 28 41 32 » 35
Women’s wear do..._ 116 107 93 98 125 121 118 182 90 85 147 109 » 126
Shoes_ - .. .do__._ 68 70 56 58 75 64 64 99 55 48 89 r 61 »73
Automotive parts and accessories.. do____ 53 58 81 67 57 49 47 77 49 46 53 r 51 » 56
Building materials________________ do____ 109 121 126 142 136 137 111 87 96 81 90 r 104 116
Drug stores - do____ 64 65 66 66 66 68 64 97 67 68 73 66 » 68
Eating and drinking places..____ do..._ 52 50 51 52 50 52 49 54 52 47 53 52 » 54
Furniture and housefurnishings_ _do___. 28 26 29 31 33 30 27 39 23 23 25 23 » 25
Qeneral-merchandise group_ . ____________ do___. 610 621 652 656 692 671 733 1, 140 554 502 656 7 606 ? 661
Department, dry goods, and general mer-
chandise__________._____._____. mil. of dol.._ 377 386 420 397 427 398 423 642 319 285 378 369 » 406
Mail-order (catalog sales)__ 86 87 84 105 105 112 143 158 104 87 99 20 ? 93
Variety.. ... .. _.._____ 136 137 136 142 149 150 156 326 121 120 167 r135 » 150
Grocery and combination 833 826 902 843 878 840 862 1,037 898 876 1,032 r 913 » 976
Indexes of sales:t
Unadjusted, combined index @ .. _1935-39=100.. 314.1 319.2 328.8 325.2 341.2 336.0 346.1 442. 4 315.0 316.3 338.0 r335.2 346.6
Adjusted, combined index @ ..._________ do____| r315.0 r317.9 r354.7 347.3 331.9 323.2 323.9 344.7 366.9 356. 6 342.3 r343.3 347.6
Apparel groupd . .- o .ooooes do____ 303.3 300.9 301.8 315. 4 314.3 305. 4 309.5 330.8 354.1 324.6 312.2 306. 0 325. 1
Men’s weard .. _ do___. 263. 6 265.3 274.8 286. 1 281.1 257.5 269. 9 306.0 313.9 284.9 230.9 r247.0 268.3
Women’s weard do_._. 390.6 387.9 381. 8 393.5 402.2 407.1 400. 5 431.2 452.1 414.1 411.3 *413.9 425.0
Shoesd” do___. 239. 8 235.4 237.8 254.7 241.6 231.7 242.5 245.6 281. 5 259.3 260. 5 r230.9 257.9
Automotive parts and accessoriess’ __.do_.__| *274.6 201.3 407.7 339.1 308.6 271.0 240.5 322.1 386.6 386.9 336.9 | r307.9 294.1
Building materialsg*. do_.__ 365.2 396. 6 442.1 450. 7 409. 4 403.0 393.7 398.3 451.6 436.0 396.8 r391.3 386.9
Drug stores. ... _ou_ oo .. do_.._ 215.9 222.0 221.2 224.6 227.8 223.4 219.9 226.3 234.0 244.1 241.2 r231.4 229.8
Eating and drinking placesg’... do___. 222. 4 221.7 216.9 220. 4 214. 4 214.6 210. 4 218.1 224.6 221.9 221.8 2256 234.8
Furniture and housefurnishingsg. do.... 244. 4 243.9 314.9 280.5 293. 4 262.3 215.2 248. 4 290. 5 270.7 241.5 2316 222.0
General-merchandise groupd......__... do. *306.6 r3iLt r360.7 347.3 321.5 300. 1 312.7 333.0 376.1 347.3 316.6 r326.8 334.0
Department, dry goods, and general mer-
chandised®. ... ... 935-39=100..] r381.4 385.7 477.7 437.0 400.8 361.8 381.7 401.8 475.9 440.7 385.8 r 410.2 413.0
Mail-orderd. d £ 256.9 r270.4 r342.8 309.7 269. 2 253.2 290.7 308.2 343.8 294.4 273. 4 258. 8 281.3
Varietyd" R 224.3 224.0 227.3 236. 9 234.2 235.5 223. 4 246. 8 248.9 239.6 238.1 r242.2 247.4
Grocery and combination._.___________ do___. 379.1 378.9 410.9 402.2 391.2 394.8 399.5 424.4 421.8 427.6 432.7 r437.7 442.5
r Revised. 1 Data for eating and drinking places and filling stations are included with those for other retail stores. » Preliminary.

tSee note marked ““t’’ on p. S-8.
@ Revised beginning 1943.

§Revised beginning 1947.

o Revised beginning 1948.

Revisions for chain stores and mail-order houses for 1943-July 1948 are shown on p. 23 of the April 1950 SURVEY.
ORevised beginning 1945.




sS-10 SURVEY OF CURRENT BUSINESS July 1951
Unless otherwise stated, statisti]cs throu%‘h 1950 _ 1951
1948 and descriptive notes are shown in the _ . N . . _ Febru- .
1949 Statistical Supplement to the Survey May June July August Segg(;m Obcet;.) %Y\im D%(;(;m January gr;;u March April May
DOMESTIC TRADE—Continued
RETAIL TRADE=—Continued
Department stoyes:b , dof th

A%gg?é: noopTINtS. o m011]9'41'average=mm : 104 194 184 191 210 216 233 314 269 236 227 290 223
Instalment accounts.._._.________________ I 217 219 230 241 256 260 259 276 269 262 255 244 235
ati llections to accounts receivable: _

R‘g;l%?gfecgccegulr?tss_ A?_ . T reeeve percent__ 52 51 49 50 51 51 51 49 50 46 50 47 49
Tnstalment accounts. . . .____ do___. 18 17 17 18 18 18 17 18 19 17 19 18 18

Sales t f :

e O payment:  ont of total sales.. a8 a8 a7 18 48 a7 18 50 15 48 13 13 13
Charge account sales. oo oo _ do.___ 43 43 41 42 42 43 43 42 45 44 43 43 44
Instaiment sales.. ... T do - 9 9 12 12 12 10 9 8 10 10 9 9 8

T 287 281 283 281 331 308 355 534 277 262 284 284 » 297

Sa]effa‘rll?: djf]_St_e d t(,’ta‘l v-8 r 377 345 386 373 426 388 453 708 342 352 422 367 375
Boston. ... 223 230 185 198 263 239 287 436 230 193 207 r 291 233
Chicago... 280 278 271 278 320 206 357 495 261 251 269 276 293
Cleveland. 296 281 284 290 337 317 313 538 293 266 286 207 306
Pallas. ... 391 353 429 399 454 405 472 711 375 351 397 382 393
Kansas City. . 305 206 339 326 363 328 376 556 300 280 » 308 »302 » 313
Minneapolis__ 273 272 76 287 320 310 338 476 2418 239 236 279 » 284
New York_.__ 192 230 192 202 267 259 302 450 233 218 230 232 238
Philadelphia_ 275 271 239 239 313 299 363 525 253 241 286 269 286
Richmond__ 7312 307 285 288 356 333 387 584 267 266 307 293 »325
St. Louis... .. 323 293 326 318 363 326 398 540 208 275 208 304 323
San Francisco . e 319 321 387 352 374 345 386 627 333 316 r 317 r 320 P 330
les, adjusted, total U. 8.4 . _____._ 290 208 362 335 320 201 290 325 362 326 201 302 » 301

Saf qxa?ltﬁs _____ R r 389 392 494 415 409 370 391 421 449 419 413 399 387
Boston. oo 231 240 268 268 255 216 299 249 303 251 217 * 933 » 236
Chicagot. .. 277 278 330 335 305 282 288 318 349 322 290 282 290
Clevelandf. ... .77 209 209 364 334 333 299 251 328 395 333 286 323 309
Dallast. . __ 403 410 537 449 420 375 400 433 475 439 414 402 4035
Kansas City?. r 308 322 414 354 345 303 325 354 395 346 » 320 ?» 314 ? 317
Minneapolis}._ 268 283 342 321 289 283 291 318 325 324 249 287 ? 278
New Yorkt . ... r 228 242 274 277 262 238 234 266 201 263 23 252 243
Philadelphiat_ ... 270 285 331 319 310 279 273 307 342 321 283 286 281
Richmond}. r318 333 394 360 332 312 312 336 369 341 297 326 ? 331
St. Louis__._ _do..._ 330 326 418 370 360 305 316 353 363 327 208 320 330
San Franciscot_ do____ 336 342 454 374 368 343 345 r 376 420 375 r 335 T 346 » 348

Stocks, total U. 8., end of month:

Ucm:d]ggted_ . i i 289 267 258 285 322 362 371 295 303 334 374 386 » 369
Adjusted... oo 285 276 269 284 309 329 332 329 338 349 368 377 » 365
Mail-order and store sales:

Total sales, 2 companies______-..._. 311,492 | 317,043 | 356,756 | 339,478 | 357,438 | 335,351 | 369,150 | 409,058 | 206,660 | 253,570 | 810,175 ) 311,771 | 328,424
Montgomery Ward & Co.. 97,705 96,389 | 104,957 | 112,568 { 113,430 | 113,037 | 123,084 164, 190 88,572 77,573 95, 107 95,175 100, 408
Sears, Roebuck & Co___..___._.._________ 213,787 | 220,654 | 251,799 226,910 | 244,008 | 222,314 | 246, 066 334,868 208, 088 175,997 215, 068 216, 596 228,017

Rural sales of general merchandise:

Total U. 8., unadjusted.__ 257.6 271.1 268.0 307.2 334.6 346.8 422.9 517.0 287.7 269.3 291.5 287.6 285.3
Fast__ 239.8 259. 6 231.3 271.2 301.0 319.7 414.7 481.3 270.1 230.9 279.4 269. 5 261.3
South___ 273.8 283. 4 286.3 327.2 374.3 402.0 494. 5 552.3 305.0 304.4 323.5 304.0 293.3
Middle West_____..__._________ 247.5 261.7 258.6 293.4 310.1 322.3 399.9 489.8 276.2 251.3 275.8 270. 9 276. 6
PFar West____ oo 78. 4 315.9 335.3 367.5 390.3 388.7 438.1 601. 6 324.7 295.5 312.0 325.5 317.8

Total U. 8., adjusted. . _._..._._. 287.2 305. 6 363. 6 335.0 302. 5 290.0 326.3 365. 1 380. 1 321.7 307.8 300. 5 318.1

Tast. LTI 267.0 299.1 346.3 300. 2 200. 3 266. 4 206.9 333.1 356.3 278.1 279. 4 271. 1 291, 0
South . . 330.3 346.0 409. 6 364.4 3289 314.6 361.5 309.3 381.2 350.0 340.5 331.2 353.8
Middle West - oo 279.3 285.7 346.2 316.8 288. 2 274.3 304. 3 330. 1 368.3 314.1 290. 3 277.6 312.2
FAr West . oo do._.. 310.7 349.1 410.9 376.9 341.2 345.8 340.4 383.7 441.2 395.6 346.7 348.1 354,7

WHOLESALE TRADE
Service and limited-function wholesalers:t

Sales, estimated (unadi.), total__ _mil. of dol.. 5, 599 5,743 6,355 7,349 6, 899 7,141 6, 871 7,038 7,402 6, 585 6,954 r6, 287 6, 527
Durable-goods establishments____ 2,052 2,149 2.415 2, 866 2, 581 2,703 2,455 2,478 2, 662 2,453 2,706 2. 509 2,478
Nondurable-goods establishments. 3,547 3,504 3, 940 4, 483 4,318 4,438 4,416 4, 560 4,740 4,132 4,248 r3,778 4,049

Inventories, estimated (unadj.), total 7,263 7.208 6, 691 7,271 7, 500 7,845 8, 067 8,229 8,613 8,808 9, 166 9, 283 9,394
Durable-goods establishments._____ 3,153 3,171 2, 9950 2,878 2,911 3, 060 3,230 3,393 3, 622 3, 750 4,025 4,255 4,439
Nondurable-goods establishments._____._ do__.. 4,110 4,037 4,001 4,393 4,589 4,785 4,837 4,836 4,991 5,058 5 141 5,028 4,955

EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:§
Total, incl. armed forees overseas.... thousands__| 151,298 | 151,483 | 151,680 | 151,939 | 152,196 | 152,438 | 152,668 | 152,879 | 153,085 | 153,302 | 153,490 | 153,699 | 153,900
EMPLOYMENT
Employment status of civilian noninstitutional

population:

Estimated number 14 years of age and over,

total o . thousands__| 109, 288 109,392 | 109,491 109, 587 | 109,577 1 109,407 | 109, 293 109, 193 109,170 | 108,933 108,964 | 108,879 | 108,832

Male_ .. - 53,010 53, 061 53,103 53,113 53, 044 52, 812 52, 643 52,491 52,419 52,140 52, 108 51, 980 51, 833
Female . oo 56, 278 56, 331 56, 388 56, 474 56, 533 56, 595 56, 650 56, 702 56, 751 56, 793 56, 856 56, 899 56,949

Civilian labor foree, total_._______________._ 62, 788 64, 866 64, 427 64, 867 63, 567 63, 704 63, 512 62, 538 61,514 61,313 62,325 61,789 62,803

Tale _______ ... __._. 44,316 45,429 45, 708 45,818 44,726 44, 268 44,019 43, 535 43,003 42,894 43,379 43,182 43, 508
Female__. 18,472 19, 437 18,719 19, 049 18, 841 19, 436 19, 493 19, 003 18,421 18,419 18, 946 18, 607 19, 294
Employed. . ol 59, 731 61, 482 61,214 62,367 61, 226 61, 764 61, 271 60, 308 59, 010 58,905 60,179 60, 044 61,193

Male .. 42, 186 43,229 43, 582 44,154 43, 244 43, 096 42,710 42, 07! 41, 433 41, 300 42,102 42,154 42, 558
Female. 17, 545 18, 253 17,632 18,213 17,982 18, 668 18, 561 18,232 17,577 17, 605 18,077 17, 890 18, 635

Agricultural employment___.__ 8, 062 9, 046 8, 440 8,160 7,811 8, 491 7, 551 6, 234 6,018 5, 930 6, 393 6, 645 7,440

Nonagricultural employment 51, 669 52,436 52,774 54, 207 53,415 53,273 53,721 54,075 52, 993 52, 976 53, 785 53, 400 53,753

Unemployed... ... ______._.____ 3,057 3,384 3,213 2, 500 2,341 1,940 2, 240 2,229 2, 503 2,407 2, 147 1, 744 1, 609

Not inlabor foree_ ... _________.___ 46, 500 44, 526 45,064 44,718 46, 010 45, 704 45, 782 46, 657 47, 658 47,619 46, 638 47, 092 46, 029

r Revised. » Preliminary.

fRevisions in the adjusted indexes of department-store sales for various periods prior to 1949 are shown for the indicated districts (except New York, Richmond, and San Francisco) on
D. 24 of the April 1950 SURVEY; revised data for San Francisco for 1919-48 appear on p. 21 of the May 1950 SURVEY; revisions for New York and Richmond for 1946-January 1949 are available
apon request. Current revisions for Dallas are tentative, pending completion of the revision for earlier periods. Department-store sales and stocks for the U. S. reflect all revisions in data
for the districts and, therefore, are subject to further revision. Figures for wholesale trade have been revised back to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown
on pp. 18-20 of the October 1949 SURVEY; unpublished revisions are available upon request.
§ Data beginning April 1950 have been adjusted to the decennial census count and are not strictly comparable with preceding figures. Revisions prior to April 1950 will be available later,
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July 1951 SURVEY OF CURRENT BUSINESS S-11
e e 1950 1951
Unless otherwise stated, staust;es throuih -
1948 and descriptive notes are shown in the _ m- ocem- Febra- .
1949 StatisticalpSupp]ement to the Survey | May June July | August Se;t))tgm October Nobveer b o 1 January ary March | April May
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT~—Continued
Employees in nonagricultural ostahliﬁhhmer‘lrs:f
Total, unadjusted (U. 8. Dept. of La t?\rdusands__ 43,311 43,945 44,096 45, 080 45,684 45, 898 45,873 48, §95 45,246 | 45,390 { *45, 8§6 745,975 | 7 46,068
Manufacturing . - oo do..l| 14,413 | 14,606 14777 | 15450 | 15685 | 15827 | 15765 | 15780 15784 | * 15978 | 16,031 | 15942 | » 15806
Durable-goods industries__ “do...l| 7.809 7,964 7,978 8,294 8,423 8,618 8,664 8,717 8.742 | 8,87 r8975| r8.085| 8938
Nondurable-goods industries _do.._ 6, 604 6,702 6,799 7,156 7,262 7,209 7,101 7,072 7,042 7,101 77,056 6, 957 » 6, 868
Mining, total. BN Jldo L 940 946 922 950 046 039 938 937 932 7 930 7924 T 908 » 904
P _.do___. 100 102 103 103 103 102 lgi 10§ 1% lgg lgg 105 ? 105
_.do_... 7% 75 74 75 ™5 74 7
Bituminous coald- - ... .._____ do.... 413 410 382 408 407 406 404 405 403 r 402 397
- roduction
Crude-petroleum and ?housands_- 254 259 282 26% 25g 256 %g;j 23’; T 28% ¥ 23? r 288
ie mining and quarrying___.do____ 97 100 101 10 10: 102
Cﬁl??ggftc:i)lrlilscﬂl‘ﬁgl!or%»?_,_q.f_ _.y,_ g do____ 2,245 2,414 2,532 2,629 2, 626 2,631 2,571 2, 403 2, 281 r2,228 r 2,330
Transportation and public utilities _.do____ 3,885 4,023 4,062 4,120 4,139 4,132 4,123 4,125 4,072 | 74,082 4,110
Interstate railroads. . ___.____ _.do___. 1, 296 1,407 1,414 1,441 1,458 1,462 1,465 1,460 1,428 1,429 1,449
Local railways and bus lines. - _.do.._. 149 147 148 146 146 145 145 145 145 144 * 144
Telephone. . ... ___..._ _do_ .. 611 615 620 623 622 621 615 620 618 623 626
Telegraph_ ___________ _do_.__ 47 47 47 47 48 43 48 49 48 48 48
Gas and electric utilities_ __.__._...____ do.... 516 522 530 532 530 525 524 522 521 ¥ 520 519
Trade - - oo oo do___. 9,326 9,411 9,390 9,474 9, 641 9,752 9, 898 10, 443 9, 592 79 554 * 9,707 9,613 79, 601
Wholesale trade- - _.do__._ 2,479 2, 502 2,528 2, 582, 2,605 2,625 2,618 2,616 g, 587 r 2,593 T g, 587 r 2,576 ? 2,571
Retail trade. ____.___.____ _.do___. 6,847 6,909 6,862 6,892 7,036 7,127 7,278 7,827 7, 005 T 6, 961 r 7,120 7,037 ? 7,030
General-merchandise stores_ _.do___. 1,412 1,411 1,372 1,387 1,474 1, 539 1, 654 2,052 1. 459 71,431 r 1,510 r 1,444 » 1,430
Food and liquor stores_ __._._____._... do_._. 1,204 1,205 1,203 1, 200 1,210 1,219 1,242 1,264 1.244 1, 257 1,264 1,261
Automotive and accessories dealers__do.__ 714 733 746 749 743 741 746 753 743 r 735 T 735 T 738
Finance 1o 1,812 1,827 1,831 1,837 1,827 1,821 1,820 1,828 1,831 r 1,839 1,854 rl, §66
Service. . _._____._..___.. _.do____ 4,790 4,826 4,841 4,827 4,816 4,757 4,723 4, 694 4, 666 74, 657 4,683 4,744
Hotels and lodging places. _.do____ 451 482 515 512 475 441 433 430 429 432 436 446
Laundries.__.___ ... _____ _.do___. 354 362 363 359 358 356 353 353 354 351 352 353
Cleaning and dyeing plants._ _do__._ 150 156 152 147 150 151 149 147 146 145 150 153
Government..____.....____._ oo.do..__ 5, 900 5,832 5,741 5,793 6, 004 6,039 6, 037 6,376 6, 088 6, 122 6,217 6, 292
'otal, adjust. Federal Reserve)........_. do.._. 43,578 44,010 44, 259 44,914 45,196 45, 408 45, 501 45, 605 45,804 | t46,078 | r46,274 | 746,387 | » 46, 348
Tl\r/fa}x%f;gtsltlf‘&é ________________ ) _.do____ 14, 629 14,802 14,977 15,333 15,444 15, 606 15, 635 15, 692 15,852 | r16,009 | r 16,068 § 16,083 | » 16,034
Mining_.._____.______ ..do____ 941 943 915 94 942 937 937 938 939 r 939 r 931 r 910 ? 905
Contract construetion__ . __.__ _.do____ 2,223 2,299 2,366 2,434 2,454 2, 506 2,521 2,452 2, 507 2 503 7 2, 560 r 2, 581 v 2,556
Transportation and publie utilities. 3,888 3,995 4,021 4,073 4,119 4,138 4,126 4,125 4,107 r 4,117 4,145 4,153 | » 41,137
Trade .o 9, 459 9,532 9, 556 9, 651 9, 650 9, 630 9, 620 9, 692 9,722 r 9,769 r 9,756 r 9,758 ?9,738
Finance. 1,803 1,809 , 804 1,819 1,836 1,839 1,838 1,846 1,840 "1,848 1,854 r 1,857 » 1,868
Service___ .. 4, 766 4,778 4,769 4,779 4,768 4,733 4,747 4,741 4,737 4,728 4,730 4,744 ? 4,763
Government. 5, 869 5,852 5,851 5,883 5, 983 6,019 6,077 6,119 6, 100 6, 165 6, 230 6, 294 » 6, 347
Production workers in manufacturing industries:
Total (U. 8. Dept. of Labor).._.._ %_‘thousand;__ 11,841 12, 066 12,151 12,802 13,016 13,133 13,044 13, 056 13,018 § r 13,186 | 13,205 [ r 13,104 | » 12,955
Durable-goods industries. - _..do._. 6, 456 6, 596 6, 597 6, 900 7,013 7,186 7,210 7,254 7,256 77,371 r 7,440 r 7,438 » 7,387
Ordnance and accessories do.... 19 1 19 20 22 22 24 25 27 29 r 30 » 30
Lumber and wood products (except furni- _ _ _
tare) ... thousands__ 723 741 750 783 790 785 773 754 739 r 736 * 731 r751 » 753
Sawmills and planing mills_ __..do___. 430 437 444 465 468 462 452 440 429 T 428 428 441 |
Furniture and fixtures___.____ _.do__. r 302 303 303 319 327 329 327 326 321 324 326 7 318 » 306
Stone, clay, and glass produets... _.do_.__ 432 441 440 459 458 471 477 174 473 r 473 " 480 T 484 » 486
Glass and glass produets_ ___ _do..__ 116 118 114 122 117 127 129 128 128 T 128 130 1321 ..
Primary metal industries______________ do____ 1,026 1,050 1,054 1,086 1,105 1,117 1,126 1,142 1,149 1,153 1,158 71,159 ? 1,161
Blast. furnaces, steel works, and rolling
i ___thousands._ 529 538 542 550 552 * 552 7 554 556 559 r 559 561 561 {_________.
ing of nonfer-
rous metals_ _._______________ ?thousands_, 46 46 45 46 46 46 45 47 47 47 r47 Y AN
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands. . 742 769 773 814 837 850 850 852 847 r 852 858 r 858 » 848
Heating apparatus (except electrical) and
plumbers’ supplies. . ________ thousands__ 119 122 120 132 137 137 135 133 130 132 134 133
Machinery (except electrical) - do.__. 1,022 1,033 1,032 1,060 1,050 1,104 1,133 1,163 1,192 r1,215 r 1,228 r 1,234
Electrical machinery _________ do_.._ 606 615 620 655 673 710 721 724 711 716 724 717
Transportation equipment.__ do_.__ 1,045 1,078 1,070 1.118 1,134 1,157 1,139 1,160 1,175 r 1,233 r 1,259 r 1,244
Automobiles_.____________ ..do..__ 736 765 757 781 788 795 760 767 767 791 7 800 i
Aircraft and parts _.do____ 185 187 188 199 209 225 239 r 252 r 264 T 288 r 293 308
Ship and boat building and repairs_._do___. 67 68 68 79 76 % 76 79 83 95 96 94
Railroad equipment 48 49 48 48 49 50 52 52 52 49 54 55
Instruments and related products. 176 180 178 187 199 205 209 211 211 r 215 r 218 r221
Miscellaneous mfg. industries._____._._ 362 367 358 399 418 436 432 424 413 r 427 r 499 r 499
Nondurable-goods industries..._._____.._.. 5,385 5,470 5, 554 5,902 6, 003 5,047 5,834 5,802 5,762 r 5,815 * 5,765 r5,666 | @5 568
Food and kindred products. 1,090 1,141 1,231 1,331 1, 350 1, 260 1,196 1,155 L120 | 71,099 | r1,097 r1,087 | 71007
Meat produets. ..._....___ 227 r 232 235 236 236 240 244 254 251 233 233 o2 [T
Dairy produets . _________ 108 114 116 114 107 102 100 97 95 95 99 w3 |
Canning and preserving.__ 127 151 223 302 324 226 17 143 132 r127 125 129
Bakery products._._____.. 193 191 194 192 194 196 193 190 188 188 190 190
Beverages .__..._.._...___ 146 157 164 169 159 149 149 146 r 147 r 145 147 144
Tobacco manufactures 76 75 75 82 89 89 84 83 80 80 78 r76 »75
"Textile-mill products_.._____ 1,162 1,174 1,160 1,224 1, 255 1, 264 1,262 1,258 1,257 1,269 L227 | r1,217 | e 1190
Broad-woven fabrie mills_ 573 580 571 595 606 607 606 604 602 604 569 570 | ...
Knitting mills__.___._._.____. 213 212 209 227 233 236 234 234 232 236 236 230 | oI
Apparel and other finished textile
UCtS. . oo 976 976 981 1,089 1,099 1,100 1,056 1,064 1,070 1,115 1,107 | rL047 | #1000
Men’s and boys’ suitsand coats....__. 129 135 127 138 137 138 137 137 138 r 141 r141 138 (...
Men’s and boys’ furnishings and work
clothing______.____ thousands. . 239 238 232 252 254 254 253 251 251 259 263 a2 |
Women’s outerwear.__ _do____ 254 248 266 307 305 297 275 296 303 317 305 2006 | .
Paper and allied products. _.do_... 392 399 396 410 418 421 427 428 423 423 424 427 » 426
Pulp, paper, and paperb ._.do____ 202 205 204 207 210 210 211 212 209 209 209 213 .
Printing, publishing, and allied industries
thousands._ . 498 500 499 504 510 514 515 518 510 510 T 511 r 509 » 509
Newspapers . ___...._._._...._..._. do_... 149 150 150 150 151 150 150 152 149 150 150 B
Commercial printing...__.__.__.__.__ do.._. 164 166 164 165 167 170 170 171 170 170 r170 w8l .

rRevised. » Preliminary.

tRevised series. Beginning with the October 1949 SURVEY, the indicated series on employment, payrolls,
(1) adoption of the current Standard Industrial Classification for manufacturing industries; (2) reclassification

(3) adjustment to 1947 bench-mark levels and a revision in estimating production-worker employment.

major groups—unadjusted series on p. 24 of the November 1949 SURVEY (except for data on trade and ser
ber 1950 issue); adj. series (total, mfg., trade, and service), p. 23 of the Decembe
total and durable-goods industrics, pp. 17 and 24 of the September 1950 SURVEY; nondurable-goods industries, pP. 23-24 of the October 19.

& Revisions for metal and bituminous-coal mining for August 1948-June 1949 are shown in note at bottom of p. S-

t vice which have been further rev
r 1950 issue; other components of the adj. series, p. 22 of

50 issue,
11 of the September 1950 SURVEY.

and hours and earnings have been revised to incorporate three major changes:
of reporting estahlishments on _the basis of major postwar product or activity;
Published revisions are as follows: Employees in nonagricaltural establishments by
ised for 1939-46 and arc shown on p. 22 of the Deceni-
the May 1950 SURVEY; production workers in mig,—
Unpublished revisions will be showu later.
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Unless otherwise stated, statistics through 1950 1951
1948 and descriptive notes are shown in the - T
1949 Statistical Supplement to the Survey May June 1 July l August Serl;tOerm 1 October N({)vcetm D(i;?;‘:ﬂ January l F gls;u- ' March }‘ April May
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Produection workers in mfg, industriest—Con,
Total (U. 8. Dept. of Labor)—Continued
Nondurable-goods industries—Continued
Chemicals and allied products____thousands.. 485 482 479 491 506 523 521 524 526 532 r 538 r 536 » 52
Industrial organic chemicals..__...._. do_... 148 150 152 155 158 159 160 161 163 163 167 168 |___.
Products of petroleum and coal.____._.do.__. 177 181 182 193 189 190 191 191 190 191 192 1947 710
Petroleum refining ..o do.... 136 138 139 147 145 147 148 147 147 148 149 150 | .
Rubber produets. ... —.oooooooooooooo do.._. 194 199 200 208 215 219 222 222 222 r 222 220 ro19 |7 e o
Tires and innec tubes__.........____- do__.. 86 88 83 90 92 92 93 92 91 91 88 88 _
Leather and leather produets_____....-. do._._ 335 343 351 370 372 367 360 359 364 r374 371 e354 | » 32
Footwear (except rubber). ... do.... 218 224 230 237 237 230 226 229 234 239 237 226 | .
Manufacturing production-worker employment
index, unadjusted (U. 8. Dept. of Labor)f
1039=100_.] 1445 147.3 148.3 156.3 158.9 160.3 159.2 159.4 158.9| r161.0] r16L.2| r160.0 »158.1
Manufacturing production-worker employment
index, adjusted (Federal Reserve)t._ .. 1939=100_. 147.1 148.9 150. 9 155.0 156.0 157.7 157.7 158.1 159.7 r161.3 161 5 r161.7 v 160. §
M iscellancous employment data:

Federal and State highways, total§ 282,425 | 312,001 327,886 | 336, 600 327,953 | 317, 566 291, 399 250, 137 228,239 | 7 221,485 | »229, 474 |» 252, 343
Construction (Federal and State) . 108, 956 129,051 141, 983 149, 185 145,988 140, 543 116, 639 79, 857 62,181 | 56,363 | » 63,676 | »86,218
Maintenance (State)_ ____oooiocoooae- 121,802 | 128,470 | 130,168 | 130,714 { 126,664 | 123,493 | 122,681 | 118,487 | 114,450 | 113,856 |» 114,118 [» 114, 672

Federal civilian employees
United States___________..._.__.... thousands..| 1,851 1,819 1,839 1,913 1,945 1,977 2, 005 2,024 2,082 2,146 2,196 2, 240

Washington, D.C., metropolitanarea__.do-_.. 213 214 215 218 219 222 226 228 234 240 244 r 247
Railway employees (class I steam railways):
Total . . e e icmeans thousands.. 1,163 1,272 1,279 1,302 1,815 1,324 1,322 1,313 1,286 1,287 r1,309 | »1,321
Indexes:
Unadjusted....cceeooocamuean- 1935-39=100__ 111.0 121.6 122.3 124.5 125.8 126.6 126.3 125.1 122.9 122.8| #1247 »126.0! »126.5
Adjusted. oo iei do.... 111.5 120.0 119.7 121.9 122.8 122.5 125.2 127.1 127.8 r125.91 »127.9 2128, 1 »127.0
PAYROLLS
‘Manufacturing production-worker payroll index,
unadjusted (U. 8, Dept. of Labor)t_.1939=100._. 348.0 362.7 367.5 394.4 403.2 415.8 414.6 426.0 424.0) t430.0| r435.5) r433.3 | ________
LABOR CONDITIONS
Avo;age u;eekly hours per worker (U, S, Dept. of
sabor):

All manufacturing industries__._........__ 39.9 40.5 40.5 41.2 41.0 41.3 41.1 41.4 41.0 40.9 rd1.1 r41.0 »40.6

Durable-goods industries.. . 40.8 41.3 41.1 41.8 41.7 42.1 41.8 42.2 41.5 41.6 r41.9 r42.0 R
Ordnance and aceessories. ... do 40.7 40.7 42.6 42.6 43.1 43.2 43.4 42.5 42.0 r42.7 r42.8 r42.8 »43.7
Lumber and wood produets (except furni-

L ours.. 40.7 41.6 41.1 42.0 41.2 41.9 41.0 41.4 40.5 r40.5 r40.6 r41.8 » 418
Sawmills and planing mills__. 40.5 41.6 40.9 41.9 40.1 41.8 40.7 41.0 40.0 39.9 40.1 4.4 .
Furniture and fixtures_ ... ... 41.2 41.8 41.0 42.8 42.6 42.6 42.6 42.3 41.8 r42.2 42,4 *41.2 »40.3
Stone, clay, and glass products____..___ 40.8 41.1 40.9 41.6 41.5 42.5 42.3 42.9 41.6 41,3 r41.9 42,1 ?42.1
(ass and glass produets. ... _._.__. 40.5 40.2 39.5 39.8 39.0 41.4 41.3 41,0 40.6 r40.3 r41.2 a6 .
Primary metal industries. ... ___._ 40.5 40.8 40.7 411 41.4 41.9 41.8 49,3 41.6 41.1 41.7 r42.0 p41.2
Blast furnaces, steel works and rolling
NS e hours_. 39.7 39.8 39.9 40.1 40.2 40.8 40.8 41.1 40.6 *40.0 41.0 0.4
Primary smelting and refining of nonferrous
metals_ ... ... hours.. 40.8 40.9 40.3 40.9 41.2 41.5 41.0 41.7 41.5 r41.3 r41.6 42.2 | .
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) hours_ _ 40.7 41.5 41.1 42.1 42.1 42.3 41.9 42.4 41.8 r41.7 42.1
Heating apparatus (except electrical) and
plumber’s supplies. __._.____.__.._ hours.__ 40.3 40.7 41.2 41.9 42,3 42.4 41.6 421 41.4 41.5 41.9
Machinery (except eleetrical) .. _____.__ do._._ 41.3 41.5 4.6 42.3 42.4 42.9 43.0 43.7 43.4 43.5 43.7
Tleetrical machinery ... .. _.do__._ 40.8 40.4 40.6 41.0 A1.4 42.1 41.8 41.9 41. 4 r41.3 r41.4
Transportation equipment. do._.. 41.0 42.0 41.5 42.0 40.9 41.0 40.1 41.4 39.9 r40.8 r41.1
Automobiles ___. 41.4 42.8 42.1 42.3 40.6 41.1 39.5 40.9 38.7 739.9 740.1
Aireraft and parts 40.8 40.7 41.2 42.4 42.7 41.9 42.4 43.3 43.7 r43.3 r43.9
Ship and hoat bui 38.4 38.3 38.1 39.2 38.3 38.3 38.7 39.9 38.7 r40.4 739.9
Railroad equipment. 39.8 39.2 390.1 39.5 40.4 40.0 40.2 40.9 41.0 T 40.8 41.2
Instruments and related products. . 40. 4 40.7 46.9 41.7 42.5 42.5 42,4 42.6 41.8 42.2 r42,3
Miscellaneous mfg. industries. _____..do_.__ 40.3 40.5 40.3 41.6 42.1 42.3 42.2 41.7 41.3 41.6 41.6
Nondurable-goods industries. .. _...._.... 38,9 39.5 39.8 40.5 40.1 40.3 40.3 40.5 40.2 40.0 r40.1
Food and kindred produects...._ 41.0 41.8 42.3 41.9 42.0 41.6 41.9 42,3 41.8 r41.0 r4l.1
Meat produets ... _..._____._ 40.7 41.3 41.8 40.7 417 40.8 43.4 45.2 42.8 r39.9 40.7
Dairy produets_ .. __________ 4.3 45.0 45.3 45.0 4.7 4.5 44.1 44.3 4.1 4.1 44. 5
Canning and preserving____.. 7.2 38.9 41.4 40. 6 4.1 40.5 38.6 37.4 38.3 r37.8 r37.2
Bakery products. ... ___._.__ 41.6 41.9 41.7 41.8 41.2 41.4 41.3 41.6 41.3 r41.5 41. 6
Boverages. ... = 41,1 42.0 42.3 41.3 41.2 41.0 40.9 40.6 41.2 40.3 40.6
Tobacco manufactures 36.7 38.3 38.4 39.5 39.2 38.3 37.8 38.9 38.7 37.9 736.8
Textile-mill products...____ 37.9 38.7 39.0 40.5 40.7 40.6 40.7 40.8 40.6 40.8 40. 5
Broad-woven fabric mills_ 38.5 39.2 39.5 40.8 41.1 40.9 41.1 41.4 41.3 41.2 41.2
Knitting mills 35.0 36.2 37.0 39.2 38.9 39.2 38.7 38,1 37.9 r38.8 38.1
Apparel and other finished textile products
hours_. 35.7 35.8 36.2 37.6 35.7 37.3 36.9 36.5 36.9 r37.5 r37.3 r36.5 ?35.4
Men’s and boys’ suits and coats_..._.do.._. 36.7 36.7 36.9 37.7 35.4 37.9 37. 37.7 37.6 r38.0 38. 4 37.2 (...
Men’s and boys’ furnishings and work
clothing. ... oo cooioioioiaaas hours.. 35.9 36.2 36.1 33.0 37.4 38.3 87.7 37.0 37.0 r37.4 37.8 36.9
Women’s outerwear do_._. 34.6 33.8 34.7 36.2 32.2 34.7 34,6 35.1 36.0 r36.7 36.0 35.2
Paper and allied products _do___. 42.3 43.0 43.3 44.0 44.0 4.9 34,1 44.5 43.8 43.4 v 43.7 r43.6 43,2
Pulp, paper, and paperboard mills._.do___. 43.2 43.8 44.0 44.6 44.3 4.5 4.4 44.9 4.7 r44.5 44,7 44,7 |
Printing, publishing, and allied industries
ours.. - 38.7 38.7 38.5 38.9 39.2 39.0 39.2 39.8 38.9 r38.4 r39.0
NeWSPAPOIS oo ocommmcccmae e do.... 37.3 37.2 36.6 36.5 36.9 36.8 37.2 38.1 35.8 r36.0 36.7
Cominercial printing_._.___ _do___. 39.8 39.6 39.6 40.1 40.6 39.9 40.1 41.0 40.6 39.4 40.3
Chemicals and allied produets. .do___. 41.2 41.4 41.2 41.6 41.8 42.0 42.0 42,1 42.0 r41.8 r42.0
Industrial organie chemicals. ~do..__ 40.5 40.8 40.7 40.7 40.8 40.9 41,2 41.2 41.0 40.8 41.2
Products of petroleum and coal do_._. 40.6 41.0 41.6 40.6 41.7 41.6 41.2 41.2 41.0 740.6 40.5
Petroleum refining. ... _._ do____ 39.9 40. 2 41.0 39.4 41.2 41.1 40.7 40.7 40.7 740.2 40.1
Rubber produets___._._._ do____ 41. 2 41.4 41.2 41.8 41.9 41.9 41.5 41.6 40.4 38.9 r40.1
Tires and inner tubes____ _do__.. 41.1 40. 6 40. 4 40.8 40.9 40.2 40.1 39.9 38.4 35.5 37.4
Leather and leather products _do___ 35.4 37.2 38.1 39.2 38.1 37.8 37.5 38.3 38.7 r39.2 r38.5
Footwear (except rubber)__.___.___._ do__.. 34.2 36. 4 37.7 38.8 37.6 36.7 36.0 37.4 38.3 r38.8 38.1

t Revised. » Preliminary. . )
t Revised series. See note marked ‘“t” on p. S-11. The adjusted manufacturing employment index was further revised in the November 1950 SURVEY; revisions for January 1939-August
1949 are available upon request. § Total includes State engincering, supervisory, and administrative employees not shown separately.
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Unless othsrwise stated, statisti}c:s throuih 1950 1951
1948 and descriptive notes are shown in the _ . ~ . .
1949 Statistical Supplement to the Survey | May June July | August Septgim October | N Fi Dg(éerm TJanuary Fg?;u March { April May
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS=Continued
Average weekly hours per worker, etc.f—Continued
Nonmanufacturing industries:
Mining:
Metal . ol 41.6 41.6 41.1 41.9 42.2 43.9 43.0 43.9 43.7 r43.7 r43.3 43.8 ... ___
Anthracite & 34.7 32.6 34.8 33.2 34.5 37.2 3L.0 32.8 35.9 r30.2 r24.0 22.2 |- ...
Bituminous coal do._._ 34.1 34.7 34.6 35.5 35.5 36.1 36. 4 38.5 37.6 r34.1 r33.5 340 .. .
Crude-petroleum and natural-gas productlon
Petroleum and natural-gas production
hours._. 40.0 40.0 41.6 40.3 40.5 41.4 40.6 40.2 40.6 r40.5 40.6
Nonmetallic mining and quarrying do. 44.4 4.9 44.6 45.2 45.1 45.8 4.9 43.5 43.3 42,0 43.4
Contract construetion.___.._ 37.3 38.0 37.9 38.6 37.7 38.5 38.0 r37.3 37.1 r36.7 r37.3
Nonbuilding construetion. 40,7 42.0 415 42.7 41.5 42.5 40.9 40.2 39.4 r37.7 r38.3
Building construction 36.5 37.0 36.9 37.6 36.7 37.4 37.3 36.7 36.7 r36.5 r37.0
Transportation and public utilities:
Local railways and buslines. .. ___.__._ 44.8 45.3 45.1 44.8 45.1 45.3 45.6 46.3 45.9 746.0 r45.6
Telephone._ ... ___.__. - 38.9 39.1 39.4 39.3 39.6 39.4 38.0 39.1 38.9 39.2 38.9
Telegraph. . .cceuooon.. 45.4 44.9 45.0 45.0 44.6 44.8 44.4 44.8 44.5 44.7 44.6
Qas and electric utilities 41.3 41.5 41.6 41.5 41.6 41.8 41.8 42.0 41.8 r42.0 r41.5
rade:
Wholesale trade ... ... ......___ 40.4 40.6 40.9 40.9 40.7 40.9 40.8 41.2 40.8 40.6 40.6
Retail trade:
QGeneral-merchandise stores....__...._ 36.4 37.2 31.7 37.4 36.4 36.3 36.0 38.2 36.7 r36.3 r35.8
Food and liquor stores do___. 40.1 40.8 415 41.5 40.4 40.0 40.0 40.3 39.9 r39.5 39.3
Automotive and accessories dealers.__do__.. 45.9 45.9 45.7 45.6 45.6 45.9 45.8 46.0 45.7 45.5 45. 4
Service:
Hotels, year-round 44.1 43.8 43.8 4.0 43.8 44.0 43.6 43.9 43.4 r43.2 43.2
Laundries - 41.7 42.0 41.5 40.6 41.3 410 40.8 41.2 41.0 40.5 41.0
Cleaning and dyeing plants.._.__._.___ do____ 43.0 43.0 41.4 40.0 41.6 41.0 41.2 41.1 41.4 r40.1 41.9
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. _ . _.number._. 485 483 463 635 521 550 329 218 400 350 350 350 400
‘Workers involved._. --thousands._ 354 278 224 346 270 197 200 61 185 220 140 165 150
In effect during month:
Work stoppages . - - cccccaccemccaooo. number__ 723 768 732 918 820 801 605 423 550 550 550 550 580
‘Workers involved .. _.___ --thousands.. 508 373 389 441 450 330 308 114 215 300 280 235 250
Man-days idle during month_ do___. 3,270 2,630 2,750 2,666 3,510 2, 590 2,050 912 1,200 1,700 2,300 1, 850 1,750
Percent of available working time_..___.___._.. .44 .34 .39 .32 .48 .32 .27 .12 .15 .25 .29 .25 .22
U. 8. Employment Service placement activities:
Nonagricultural placements thousands. . 489 494 486 624 618 612 515 421 486 438 513 552 610
Unemployment compensation:
Initial elaims_._____ . do.____ 1,367 1,104 971 641 558 720 907 1,051 1, 080 770 719 933 908
Continued elaims_.____.___________________ do.._. 6, 702 5,827 5,115 4,424 3,293 3,141 3,520 3,873 4,923 3,845 3,627 3,534 3,977
Benefit payments:
Beneficiaries, weekly average ___.________ do. 1, 567 1,388 1,158 983 806 652 734 832 983 883 807 740 773
Amount of payments. . .._______. thous. of dol__| 138,778 | 119,430 99,714 89, 681 64, 458 57,533 62, 389 66, 969 91, 560 71, 369 71, 584 62, 294 70,799
Veterans’ unemployment allowances:
Initial claims. . . oo do___. 14 18 13 9 5 4 5 5 4 3 2 1 1
Continued elaims._ ... .. .. ____ do.___ 160 128 112 92 55 30 24 25 27 19 15 9 6
Claims filed during last week of month . do____ 33 27 25 19 10 6 5 6 6 5 3 2 1
Amount of payments..___..___..___ thous. of dol__ 3,185 2,526 2,209 1, 988 1,126 629 487 464 554 301 315 197 146
Labor turn-over in manufacturing establishments:
Aceession rate___monthly rate per 100 employees_. 4.4 4.8 4.7 6.6 5.7 5.2 4.0 3.0 5.2 4.5 4.6 4.5 74,5
Separation rate, total 3.1 3.0 2.9 4.2 4.9 4.3 3.8 3.6 4.1 3.8 4.1 r4.6 r4.9
Discharges_ - ... .3 .3 .3 .4 .4 .4 .3 .3 .3 .3 .3 .4 ».4
Lay-offs_. 11 .9 .6 .6 .7 .8 L1 1.3 1.0 .8 .8 r1.0 »1.3
Quits 1.6 1.7 1.8 2.9 3.4 2.7 2.1 1.7 2.1 2.1 2.5 2.7 »2.8
.1 .1 .2 .3 .4 .4 .3 .3 .7 .6 .5 .5 v.4
WAGES
Average weekly earnings (U. 8. Department of
abor) :
All manufacturing industries. . __________ dollars.._ 57.54 58.85 59.21 60. 32 60. 64 61.99 62.23 63, 88 63.76 r63.84 r 64. 57 r64.74 ?64.35
Durable-goods industries. _ _do__._ 61. 57 62. 86 63. 01 64,33 85.14 66. 39 66, 34 68. 32 67.65 r 68,18 r 69. 26 r69.76 ? 69.39
Ordnance and accessories. . __..________ do 61.66 61.90 64.92 66.12 67.41 68. 64 70. 53 68, 34 69. 55 *70.92 r72.59 r71.60 »73.85
Lumber and wood products (except fumlture)
dollars. . 54.38 56. 28 56,27 58.30 57.84 58.83 57.03 57. 59 55.73 r 56.13 r 55.78 v 59.82 ? 60. 36
Sawmills and planing mills._______.__ do. ... 54.19 56.08 55,95 57. 95 57. 69 58. 56 56. 53 56. 83 54.84 r 55.30 r 55. 06 59.04 f_________.
Furniture and fixtures_.__.___ _do____ 51.50 52. 50 52.03 54.87 55. 42 56. 27 56. 87 56.77 56.93 r58.15 r 58. 94 v 57.47 » 56. 66
Stone, clay, and glass products. . do.... 57.28 58.12 58. 57 59. 40 60. 88 63.11 63. 66 63. 60 63. 48 7 63.15 r 64, 57 r65.13 »65.72
Glass and glass producets. ___ ~do_._. 59.78 59.74 60.24 59.10 61.31 65. 66 67.03 65. 89 66.10 r 65. 04 r 66. 54 67.23 {__.______._
Primary metal industries _do__ 65.57 66. 50 66,95 67.36 69. 10 69, 81 70.14 74.36 74. 42 r73.28 r74.85 r75.77 » 74, 28
Blast furnaces, steel works, and rolhng mills”
dollars. . 65. 86 66. 63 67.83 67.37 69. 30 68. 87 69.03 75.21 76.41 r74.16 r76.59 78.04 | _______.
Primary smelting and refining of nonferrous
metals. .. _______.__ dollars.__ 61.98 62. 54 62. 83 63.15 64. 44 66. 40 67.73 69.47 70.67 r 69. 18 T 69. 64 70.69 | ..
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
dollars._. 60. 89 62,87 62. 55 64.79 65. 72 66. 66 66. 20 68. 26 67.80 r68.18 7 69. 51
Heating apparatus (except electrical) and
plumbers’ supplies. . ______.__ _dollars__ 61.30 62.11 63. 28 65. 53 66. 83 68. 09 67.27 68. 88 68. 85 r 69. 60 r70.94
Machinery (except electrieal) do_.._ 65.09 65. 69 66. 35 67.98 68. 94 71.00 72.03 74.20 74.47 * 75.08 T 76.21
Electrical machinery. - ___ .. ... . .. do.... 59.28 58.62 59.44 60.15 61.48 64.12 64.33 65.15 64.42 T 64.80 r 65.49
Transportation equipment_..__________ do____ 69. 62 72.53 71.71 72.87 72.39 73.02 7178 75.18 72.06 *74.05 r75.58
Automobiles_ .. _______.__ - 71. 66 75.76 74.35 75.21 73.81 75.21 72.76 76.28 71.48 r74.29 r75.83
Aircraft and parts 65. 61 65.32 66. 54 68. 94 71.18 70.18 71.78 75.08 76.78 r 75,86 r77.35
Ship and boat building and repairs.._do____ 63. 21 62.39 64. 20 64. 84 62. 89 62. 89 64. 47 66. 67 64. 24  68. 80 r 68. 03
Railroad equipment 64. 99 64. 56 64. 40 65, 29 68. 72 69. 04 69. 51 72.52 72.41 r71.16 r75.35
Instruments and related products. - 58. 34 58.93 58.98 61.13 63. 58 64.77 65. 47 66.75 65.79 T 67.06 r67.72
Miscellaneous mfg. industries. __.._____ 52,47 52, 69 52.47 54.87 64.04 56. 98 57.01 57.50 57.37 r 58. 41 T 38, 41

r Revised. » Preliminary. {Revised series. See note marked “t+” on p. S-11.
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1951
Unless otherwise stated, statlsnhcs throu%‘h 1950 9
1948 and descriptive notes are shown in the - - | D . . :
1949 Statistical Supplement to the Survey | May June July | August Septe(arm October | N %Veim %c:;n January FZ?;“ March | April May
EMPLOYMENT AND POPULATION~—Continued
WAGES=Continued
A‘v“eﬁage wefek]ty earmnglejs ettc T——(Clon?nueg
manufacturing industries—Continue:
tries. ... _ dollars. . 52.83 53.92 54.73 55. 65 55.30 56. 58 57.19 58. 44 58.53 r 58.32 r 58. 55 r 58,20
N%%%grggg Eﬁi)ge:ingﬁdﬁcts 54.90 56.01 56. 94 56.19 56.36 56.83 | 58.08 50.85 60.111 r59.04 | r59.31| r59.66
Meat products. ... 57.10 58,11 59,31 57.92 62.59 61.24 65. 49 69. 92 65.83 | r60.25 | re62.11 62.76 |
Dairy produets. . - 55.02 55.85 57.21 56. 57 56.81 56. 74 56. 62 57.68 50.09 | 7 50.45 59.99 59.67 |-
Canning and preserving. ____ 45.01 45.94 47.73 47.91 47.18 49.05 48.06 46.82 49.41] r49.84 ] 14810 49,42 |_
Bakery products.......... 53.12 53.21 53. 88 54.34 53.85 54.19 54. 47 55. 04 54.68 | 75540 | r55.58 56.08 |_
Beverages. ... 66.71 68.96 71,11 68.39 67.86 68.14 67.81 68.78 7L6L| r7L13| r7L78 71.49 |\ T D
Tobaceo manufactures. 30.67 41.59 42,12 43.37 42.02 41,21 42,45 43.72 44,12 | r43.17 | 74199 | rd2.66
Textile-mill products_._ - 45.63 46.75 47.27 49.33 49.98 52.58 53.19 53. 57 53. 59 53.904 | r53.34 52.81
Broad-woven fabric mills_ 45,82 46.92 47.52 49. 29 49.90 53.17 53.68 54.36 54.39 r54.22 r53.77 r53.98 | ..
Knitting mills. - oo do. 40.67 41.85 42,77 45. 67 45,63 47.67 47.91 47.24 47.94 | 749.24 48.43 46.72 |- .
Ie products
Apparel and otber finished textile products |, o | oo | uso2| as06| as0o| asmi| seso| asss) araz| resss| ran1s| ran04) va3.36
Men’s and boys’ suits and coats....._ do.... 48,92 48,99 49,22 51.08 47.75 51,77 52.57 55,57 55.23 * 56.32 56. 95 r54.76 | oo
furnishings and work
M‘S’St%li?fi . boys OIS A olars..|  35.20 35.55 35.34 37.43 37.18 38.38 38.53 38.59 39.11 | 30.68 39.99 38.86 |cooen
Women’s outerwe; Sdo..o| 45.57 45.87 49.62 54.01 46.43 50. 94 48.37 51.84 55.01 { r56.08 | r&2.52 48.58 |._______
Paper and allied products..___. 58. 08 60. 03 61, 36 62. 74 63. 10 63.27 64. 92 66. 44 65. 96 r65.36 | 766.25 r66.27 | 765 66
Pulp, paper, and paperboard . 61,82 64.21 65,74 66. 99 66.89 67.20 69.00 70.63 70.89 | r70.49 [ r70.94 7125 | oo
Printing, publishing, and allied mdusctlglelzrs__ vo.64 |  72v2| ves0l w1 7aas| a2l mas2| a2 m22| 23| r7s93| r7ss2| s7sor
NOWSDADOTS e - o e oo mmaee do.__. 81.05 80.76 79.20 78.84 81,11 81.07 82.29 85,42 79.121 r79.96 r 82.28 82.91
Commercial printing_._.__. do._.. 71. 68 71,79 71.95 72.38 73.61 73.78 73.42 75. 60 74.58 : 73. %4 r75.60 4. -
Chemicals and allied products. do__._ 61.18 62.39 62.99 63.48 64.16 64. 55 65. 52 66. 43 66. 99 ’ 67,17 r67.79 r67.88 | ©68.06
Industrial organic chemieals. do._.. 63.91 65.16 66.02 65. 85 67. 52 67. 98 69. 34 69.75 70. 11 70.26 | +71.19 h o IR
Produets of petrolenm and coal do__.. 73.28 74.37 76.09 73.73 76.77 77.71 78.32 78.32 78. 5§ v 78.44 r 78.53 81.13 | »81.11
Petroleum refining______.__ do._._ 75.73 76.82 78.93 75.29 79.72 80.93 81.64 81.03 82.95 r81.28 v 81. 40 84.62 | _____..
Rubber preduets.___.__ do._.. 64.52 65.08 65. 59 66. 25 66, 58 66. 29 (_56. 52 68.76 66.78 r 63.37 r 66.08 r65.63 | »65 10
Tires and inner tubes.___ .do__._ 74.60 74.06 75.22 76.01 75. 46 73.12 73.70 76.21 73.69 r 66. 95 r71.10 69.17 |_____ _____
Leather and leather products .do._._ 41, 56 43.60 44.73 46. 49 45.72 46.04 45.94 47.26 48.30 1 49.43 r438.78 r46.59 | »45.15
Footwear (except rubber) ___._._.__.. do._.. 38.48 40.84 42,53 44. 39 43.32 42.76 42.23 44.02 45,88 7 46.99 7 46. 56 43.74 |-
Nonmanufacturing industries:
Mipiee: 63.11| 63.40] 63.17| 6448] 6638 | oosa| 69.92| 7assl mams| rmel r7zee
Anthraeite 68. 81 64.94 68. 59 65. 77 68. 45 75. 59 60. 85 65.14 71.33 r 66. 65 r 52. 54
Bituminous coal 68.37 69. 92 69. 68 71.04 71.92 72.99 73.27 7.7 76.63 7 75.67 * 74.60
Crude-petroleum and naltural-gasdprcytquction:
- oduc
Petroleum and natural-gas produ 13(1)11131‘8" 0 ig (75(1) gg gg gg (75} 31 gg gz gz gg gg g} gg ?g Z? gg . %g ,}? . gg ig
Nonmetalic mining and quarryin, 59 . . 2 3 3. 2 .  60. T 63.
Contract constructio%).. - ,l_l. R yhe 72.74 73.76 74.06 75. 96 75.89 77.92 77.52 77.36 77.61 r77.51 r79. 54
Nonbuilding construction. 71.71 73.75 73.70 76.48 75.86 77.65 75.42 75.58 74.70 72.20 r73. 57
Building construction._ 72.93 73.82 74.02 75.99 75.86 77.87 78.07 77.80 78.35 r78. 55 r 80.33
Transportation and publi
Loc:?l rajlways anc{) bus lines 66. 56 67.41 67.47 66. 84 67.42 67.77 68.26 69. 96 £ 70.23 7 70. 66 r70.41
Telephone._ ... __.___.... 53.72 54,19 54.96 54.71 55. 80 56.18 54,04 56.30 56.41 7 57.58 r 56. 52
Telegraph_.__..______.. - 65. 38 64.21 64.13 63.99 64.49 64.7 64.25 65.05 64, 57 64, 86 64. 63
Gas and electric utilities. ____________._. d 65,17 65.99 66. 52 65. 65 67.35 67.93 68. 68 71.31 71.18 7 71.36 r70.26
Trade:
Wholesale trade_ ..o oooo oo ._ 59.11 59.93 61.10 60. 90 60. 93 61. 68 61.98 63.49 63.44 63,62 r 63. 62
Retail trade:
General-merchandise stores. ... ......do._.. 35.49 36.60 37.32 37.06 36.11 36.01 35.24 37.02 38.02 737.43 r36.48
Food and liquor stores______._.___._. do.__. 50. 81 51.82 53.37 53.04 52.12 51. 80 52.40 52.91 53.15 r 52.69 52. 62
i Automotive and accessories dealers_._do____ 60. 50 62.29 83.71 63. 66 63. 52 63.94 63.07 63. 53 64. 48 v 65.16 7 65. 38
inance:
Banks and trust companies.___.___._.__ do.___. 45, 54 45.42 46.34 46. 36 46.75 47.78 48.18 48. 66 49.28 7 49. 55 T 49. 46
Service:
Hotels, year-round ___.._._______...._._ do.... 33.34 33.33 33. 51 33.92 34.30 34.67 34.74 35.16 34.89 r35.04 34.65
Laundries ... ... o do___. 35.74 36.33 35,61 34,83 35.93 35.79 35.86 36.38 36.70 r36.25 r 36. 94
Cleaning and dyeing plants_.___._____. do.._. 43.69 44.03 42.02 40.16 42.56 42,15 42.23 42,29 43.35 r41.78 r44,20
Avei?g}e; l;olvrlrly earnings (U. S. Department of
abor):
All manufacturing industries._.._._____.. dollars_ . 1,442 1.453 1.462 1.464 1.479 1,501 1.514 1,543 1, 555 r 1. 561 r1.571 r1.579 | »1.585
Durable-goods industries......_._._._._.. do___. 1. 509 1,522 1. 533 1.539 1. 562 1.577 1. 587 1.619 1.630 r1.639 r1.653 r1.661 »1.664
Ordnance and accessories ______________ do. 1.515 1.521 1.524 1. 552 1.564 1. 589 1,625 1,608 1. 656 r 1,661 r 1. 696 r1.673 » 1. 690
Lumber and wood produects (except farni-
tare) . . dollars_ 1.336 1.353 1.369 1.388 1.404 1,404 1.391 1.391 1.376 71.386 r1.374 r1.431 » 1. 444
Sawmills and planingmills.__________ do___ 1.338 1.348 1.368 1. 383 1. 407 1.401 1,389 1.386 1.371 r1.386 r1.373 1.426 | __________
Furniture and fixtures_ ... .. ._..._._._ do..__ 1. 250 1,256 1. 269 1.282 1.301 1.321 1.335 1.342 1.362 r1.378 r1.390 r1.395 r 1,406
Stone, clay, and glass products________. do___. 1. 404 1.414 1.432 1. 428 1. 467 1.485 1. 505 1. 507 1. 526 r1.529 71,541 r 1,547 1. 561
Glass and glass products_________.___ do___. 1.476 1. 486 1. 525 1. 485 1.572 1. 586 1.623 1. 607 1.628 r1.614 r1.615 1.616 {____._____
Primary metal industries______________ do 1.619 1,630 1.645 1.639 1. 669 1.666 1.678 1.758 1.789 r1.779 r1.795 r1.804 »1.803
Blast furnaces, steel works, and rolling mills”
dollars. _ 1.659 1.674 1.700 1. 680 1.724 1.688 1.692 1.830 1.882 r 1.854 r 1. 868 1885 |-
Primary smelting and refining of nonferrous
dollars__ 1,519 1.529 1. 559 1.544 1. 564 1. 600 1.652 1. 666 1.703 r1.675 r1.674 1675 | -
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
ollars. _ 1.496 1.515 1.522 1.539 1. 561 1,576 1,580 1,610 1622 r1.635| r1.651
Heating apparatus (except electrical) and .
plumbers’ supplies...__.___._.___ dollars__ 1.521 1.526 1.536 1,564 1.580 1,606 1.617 1.636 1.663 | r1.677 | r1.693
Machinery (except electrical) ___.______ do.... 1.576 1.583 1,595 1. 607 1. 626 1.655 1.675 1. 698 1.716 +1.726 * 1. 744
Electrical machinery.__._______________ do.___ 1.453 1.451 1.464 1.467 1,485 1.523 1,539 1,555 1.556 | r1.569 | r1.582
Transportation equipment_____________ do.__. 1. 698 1,727 1.728 1.735 1.770 1,781 1. 790 1.816 1.806 | r1.815| r1.839
Automobiles 1,731 1.770 1. 766 1.778 1.818 1.830 1.842 1.865 1. 847 r 1,862 * 1,891
Aireraft and parts. do.___ 1. 608 1.605 1.615 1. 626 1. 667 1.675 1.693 1.734 1,757 r1.752 r1.762
Ship and boat building and repairs__do._.. 1.646 1.629 1.685 1.654 1.642 1. 642 1. 666 1.671 1. 660 1,703 1.705
Railroad equipment.._______._______ d 1.633 1.647 1. 647 1.653 1.701 1.726 1.729 1.773 1.766 r1.744 r1.829
Instruments and related products. 1,444 1,448 1.442 1. 466 1. 496 1,524 1.544 1. 567 1. 574 r1. 580 r1. 601
Miscellaneous mfg. industries. ___._____ 1.302 1.301 1.302 1.319 1.331 1.347 1.351 1.379 1.3%9 r1.404 r 1,404
Nondurable-goods industries. __._________ 1,358 1.365 1.375 1.374 1.379 1.404 1,419 1.443 1.456 | r1.458 1.460
Food and kindred products._ .. 1.339 1.340 1.346 1.341 1.342 1.366 1.386 1.415 1.438 r 1. 440 1.443
Meat produets_.___________. 1. 403 1.407 1.419 1.423 1. 501 1.501 1. 509 1. 547 1. 538 r1.510 r 1. 526
Dairy products. . _ R —— 1.242 1.241 1. 263 1.257 1.271 1.275 1.284 1.302 1. 340 r1.348 1.348
Canning and preserving.___ 1.210 1.181 1.153 1.180 1.148 1.211 1.245 1.252 1.290 r1.292 r1.203
Bakery products......_.._ - - 1.277 1.270 1.292 1. 300 1.307 1.309 1.319 1.323 1.3 r1.337 r1.336
Beverages. oo 1.623 1.642 1.681 1. 656 1. 647 1.662 1. 658 1.694 1.738 T 1.765 r1.768
rRevised. ? Preliminary. {Revised series. See note marked ‘“}”’ on p. S-11.
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Unless otherwise stated, statist;::s throuih 1950 1951
1948 and descriptive notes are shown in the B _ . .
1949 Statistical Supplement to the Survey | May June July | August | SePLEI- | Ocgober Nevem- | D foeri” | January th;;u March | April May
EMPLOYMENT AND POPULATION—Continued
WAGES=Continued
Average hourly earnings, ete, -—Continued
Al manufacturing industries—Continued
Nondurable-goods industries—Continued
Tobaceo manufacture: dollars. _ 1.081 1. 086 1.097 1.098 1.072 1.076 1.123 1.124 1.140 r1.139 r1.141 r1.156 » 1. 157
Textile-mill produets _..do..._ 1. 204 1. 208 1.212 1.218 1.228 1.205 1.307 1.313 1.320 r 1,322 r1.317 r1.327 »1.322
Broad-woven fabric mills._..___.____. do.... 1.190 1.197 1.203 1. 208 1.214 1.300 1.306 1.313 1.317 1.316 r1.305 1. 32
Knitting mills________._ ... do___| 1162 1.156 1.156 1.165 1.173 1.216 1.238 1. 240 1.265 | r1.269 1.271 1
Apparel and other finished fextile products
dollars.. 1.156 1.170 1.194 1.225 1.207 1.220 1. 206 1.257 1.285 r 1.290 r1.264
Men’s and boys’ suits and coats_.__..do_... 1.333 1.335 1.334 1.355 1.349 1.366 1.387 1.474 1. 460 r1.482 1.483
Men’s and boys’ furnishings and work
clothing dollars. . . 983 . 982 979 . 985 .994 1.002 1.022 1.043 1.057 1.061 1. 058
Women’s outerwear __,do____ 1.317 1.357 1.430 1.492 1.442 1.468 1.398 1.477 1528 | r1.528{ 1.459
Paper and allied produets...._...._.__. o_._. 1.373 1. 396 1417 1. 426 1.434 1.438 1.472 1. 493 1506 | r1. 506 r1.516
Pulp, paper, and paperboard mills_ _,do - 1.431 1. 466 1. 494 1. 502 1.510 1.510 1.554 1.573 1. 586 r1.584 * 1, 587
Printing, publishing, and allied industries
dollars. . 1.877 1.879 1.878 1. 881 1. 900 1.903 1.901 1.920 1. 908 1.933 1.947
NeWSPADOS - - - oo O 2.173 2.171 2.164 2.160 2.198 2.203 2.212 2.242 2.210 r2 921 r 2,242
Commercial printing_________._._.___ do___. 1.801 1.813 1.817 1.805 1.813 1.849 1.831 1.844 1.837 r1.859 r1.876
Chemicals and allied produects._ __do.___ 1. 485 1. 507 1. 520 1. 526 1.535 1.537 1. 560 1.578 1. 595 r 1. 607 r1.614
Industrial organic chemicals.__.____._ do_.__ 1.578 1. 597 1.622 1.618 1. 655 1. 662 1.683 1.693 1.710 r1.722 r1.728
Products of petroleum and coal_____.__.do_... 1.805 1.814 1.829 1.816 1.841 1.868 1.901 1.901 1.941 1.932 r1.939
Potroleum refining. ...___._.__ . do._.. 1.898 1.911 1.925 1.911 1.935 1. 969 2. 006 1.991 2.038 r 2 022 r 2,030
Rubher products ,,,,,,,,,, do.... 1. 566 1.572 1. 592 1. 585 1. 589 1.582 1. 603 1.653 1.653 r1.629 r1.648
Tires and inner tubes_____.___.______ do.__. 1.815 1.824 1.862 1.863 1.845 1.819 1,838 1.910 1.919 r 1.886 r1.901
Leather and leather products._..__..___ do_.__ 1.174 1.172 1.174 1.186 1.200 1.218 1.225 1.234 1.248 1. 261 r1.9267
Footwear (except rubber) _.._._._._.. do____ 1.125 1.122 1.128 1.144 1.152 1. 165 1.173 1.177 1.198 r1.211 r1.222
Nonmanufacturing industries:
Mining:

Meta) .o 1. 517 1.524 1.537 1. 539 1.573 1. 591 1.626 1.675 1.701 r1.681 r1.684

Anthracite.______ 1.983 1.992 1.971 1.981 1.984 2.032 1.963 1.986 1.987 r 2,207 r2.189

Bituminous coal 2.005 2.015 2.014 2.001 2.026 2.022 2.013 2.020 2.038 r2.219 r2.227

Crude-petrolenm and natural-gas production:

Petroleum and natural-gas production
dolars.__ 1.772 1.777 1.817 1.762 1.814 1.876 1.877 1. 880 1.804 r1.905 r 1,886

Nonmetallic mining and quarrying._ ... do.._. 1.339 1.345 1. 366 1.366 1.385 1.398 1.410 1. 428 1.431 r1.447 7 1.463
Contract construetion. _._________________ d 1. 950 1. 941 1. 954 1.968 2.013 2.024 2. 040 2.074 2.092 r2.123 r 2,127

Nonbuilding construction .- 1.762 1.756 1.776 1.791 1.828 1.827 1.844 1. 880 1. 896 r1.915 71,921

Building construction.___. 1.998 1. 995 2.006 2.021 2.067 2.082 2.003 2.120 2.135 r2.152 2,171
Transportation and public utilities:

Local railways and bus lines_ .._.___._. do.._. 1. 486 1. 488 1.496 1.492 1.495 1.496 1.497 1.511 1.530 r1.536 r 1,544

Telephone _ _ 1. 381 1.386 1.395 1.392 1.409 1.426 1.422 1.440 1.450 r1.469 r1.453

Telegraph. . - 1. 440 1. 430 1,425 1.422 1.446 1.445 1.447 1.452 1.451 1.451 1. 449
T(}as and electric 1 1.578 1. 590 1. 599 1. 603 1.619 1.625 1. 643 1.670 1.690 1. 699 r 1. 693

rade:

Wholesale trade________________________ 1. 463 1.476 1.494 1. 489 1.497 1. 508 1. 519 1. 541 1. 555 r1.567 r 1. 567

Retail trade:

General-merchandise stores__________ do_.__ .975 . 984 . 990 . 991 .992 .992 .979 . 969 1.036 r1.031 r1.019

Food and liquorstores. ______________ do____ 1. 267 1. 270 1. 286 1.278 1. 290 1.205 1.310 1.313 1.332 1.334 1.339

s Automotive and accessories dealers.__do. 1.318 1.357 1.354 1.396 1.393 1.393 1.377 1.381 1.411 r1.432 r 1,440
ervice:

Hotels, year-round.__________________... do.... L756 .761 765 .77 783 . 788 795 . 801 . 804 r. 811 . 802

Lavmdries. .. _____ do__._ . 857 . 865 . 858 . 858 .870 .873 .879 .883 . 895 T, 895 r. 901

Cleaning and dyeing plants____________ do._._. 1.016 1.024 1.015 1. 004 1.023 1.028 1.025 1.029 1.047 r1.042 7 1.055

Miscellaneous wage data:
Construction wage rates (E. N, R.):§
Common labhor dol. per hr____ 1. 511 1.528 1. 538 1. 561 1. 561 1.568 1.574 1.574 1.585 1. 593 1. 595 1. 595 1. 608
Skilled labor. ... .. do_.__ 2.485 2.517 2.524 2. 544 2. 554 2. 565 2,571 2. 577 2. 604 2.615 2.619 2.619 2,629
Farm wage rates, without board or room (quar-
terl¥)* ool dol.perhr | ... P4 T P O BT T ) DU
Railway wages (average, class)___._______ do_._. 1. 558 1. 558 1. 579 1.552 1. 586 1. 566 1. 587 1.603
Road-building wages, common labor.______ Qo el 120 (... ‘ ,,,,,,,,,, 1.23 (e ..
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances mil. of dol_. 231 279 335 374 397 383 383 394 453 470 479 456 417
Commercial paper. ______._________________ do.__. 250 240 259 286 308 312 325 333 356 369 381 387 364
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:
Total. ... .. mil.ofdol._|_.._______ 1,816 | .. 1,813 I
Farm mortgage loans, total d 980 || . 989 [ __

Federal land banks. .. ... 931 . 946 3.

Land Bank Commissioner._ 49 | . 434 . R R .
Loans to cooperatives_. . . 246 246 251 350 356 339 323 310
Short-termeredit. .. ___________________ . 589 606 606 522 551 650 700 739

Bank debits, total (141 centers) ... __. do__._} 100,301 | 107,113 08,509 | 115,490 [ 110,106 | 111,974 | 110,132 | 125435 | 123,224 | r101,417 | 120,112 | 114,898 | 116,571
New York City.._.__ e _..do. 41,463 43,781 38,757 50, 067 44,910 43,837 43, 740 52, 590 48, 207 39,067 53,171 45,477 45, 375
Outside New York City 58,838 | 63,332 | 50,752 | 65423 { 65106 68137 66,302 | 72,8453 75017| r62.350 | 75941 | 09,421 | 71196

Federal Reserve banks, condition, end of month:

Assets, total o ... mil. of dol._| 43,525 44,284 43,804 44,049 45, 604 44,826 45, 448 47,172 47,738 47, 368 47,978 46, 883 47,174
Reserve bank credit outstanding, toml,_ do_._. 17,935 18,703 18, 466 18,820 20, 340 19,798 20, 638 22,216 23, 051 23,188 24, 150 23, 560 23, 481

Discounts and advanees .___.________ do___. 306 43 219 82 72 116 161 67 798 398 275 283 529

United States Governient securities_. _do__. 17,389 18,331 17, 969 18, 356 19, 572 19, 252 19, 693 20,778 21,481 | r 21,881 | 722,910 22,742 22, 509
Gold certificate reserves. “do_._ | 22,098 | 22,982| 22,886 | 22,389 | 22,235 | 22,045| 21,798 | 21,458 | 21.160 | 20.852 | 20.567 | 20567 | 20 508

Liabilities, total. . - 43,525 44, 284 43, 804 44, 049 45, 604 44,826 45,448 47,172 47,738 47, 368 47,978 46, 883 471 174

Deposits, total . __ 17,655 18,316 18,139 17,912 19,197 18, 398 18, 682 19,810 20, 998 20, 704 21, 450 20, 748 20' 3381

Member-bank res es 15,814 15,934 16,129 15,989 16, 709 16, 514 16, 763 17,681 18,984 19, 066 19,014 18, 901 18' 536

Excess reserves (thlmated) 526 436 595 219 s88 589 645 1172 037 700 " 647 r'452 » 344

Federal Reserve notes in circulation__.__. do___ 22, 836 22,921 22,841 22,947 1 22, 997 23,075 23,397 | 23,587 23, 026 23, 110 23,041 23,143 23,332

Reserve ratio-.....o... ... ________. percent__ 55.7 55.8 54.8 | 52.7 33.2 51.8 | 49.4 48.1 47.6 46,2 46.9 46.9
r Revised. » Preliminary. tRevised series. See note marked ‘1 on p, S-11.

$Rates as of June 1, 1951; Common labor, $1.615; skilled labor, $2.648. *New series. Comparable data prior to January 1948 are not available.
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Unless otherwise stated, statistics throu,;,r]h 1950 3 1951 o

1€48 and descriptive notes are shown in the i . R R .

1949 Statistical Supplement to the Survey May ' June July I August Sert))t;m . October N%Y;m D%%e;m January Fglr);u March April | May

FINANCE—Continued
BANKING—Continued

Federal Reserve weekly reporting member banks,

Dcondition, Wednesday nearest end of month:

eposits:

Pemand, adjusted ____________._____ mil. of dol_.| 47,533 47,972 48, 264 48,995 49, 238 49,471 50, 546 51,642 51, 220 50, 649 49,487 50,163 50,034

Demand, except interbank:

Individuals, partnerships, and corporations

mil. of dol__ 47, 856 47, 925 48, 555 49, 368 50,198 50, 445 51,305 53, 518 51,760 51,813 50,104 50, 257 50, 591
States and political subdivisions. ... .. _ do____ 3,571 3,611 3,443 3,321 3,245 3,362 3.371 3,393 3,657 3,640 3, 489 3, 950 3,857
United States Government______.___.__ do____ 1,982 2,350 1,946 2,390 2,338 1,805 1, 624 1,672 1,622 2, 588 4,622 3. 520 3,005

Time, except interbank, total__.._____..__ do____ 15, 496 15, 552 15,387 15,331 15,329 15,292 15, 242 15, 346 15, 250 15,324 15,379 15,338 15,362

Individuals, partnerships, and corporations
p ps, mﬁ, of dol__ 14,738 14,768 14,613 14, 535 14, 537 14,513 14,475 14,578 14,533 14,495 14, 555 14,477 14, 485
States and political subdivisions__._____ do.__. 636 652 638 663 662 653 642 642 689 703 69 732 746
Interbank (demand and time)___ Tdo 7| 9930 | 10,008| 10,345| 10,125 10,285 | 11,032 | 10854 12,95 | 10,818 | 10,783 | 10,384 | 10.669 | 10,157
Investments, total . _._______ .. _____._____ o___| 42,070 42,376 41, 466 41,317 40,265 39, 850 39,337 39,795 38,039 37,312 37,491 37,447 36, 941
8. Government obligations, direct and
auiaranteed. total. o Eouons, " mil ofdol..| 36,456 | 36,638 | 35406 | 35082| 33,845 | 33,535| 32,084 | 83,204 31,557 | 30,791 | 30,88 | 30.836 | 30,443
2,125 2,641 ’ 2,297 2,301 2,481 2,044 2,470 1, 651 1,577 , 93! 1,971 1,769
4,420 2, 916 2,134 1,359 1,156 1,048 L1244 e
24,193 24, 433 24, 513 23, 539 22,426 22,246 22,114 21,573 21, 205 20,830 20, 744 20,715 20, 527
Notes_ ... .__ 5,718 6, 648 7,018 7,887 7,872 7,760 7,702 9, 251 8,701 8,384 8,209 8,150 8, 147
Other securities. Tao Tl 5614 5,738 5,970 6,235 6,420 6,315 6, 353 6, 501 6, 482 6, 521 6, 605 6,611 6,498
Loans, total . do._ . 25, 033 25, 584 26, 381 27,253 28, 502 29, 387 30, 586 31,417 31, 541 32,189 32,707 32, 661 32,428

Commercial, industrial, and agricultural_do___ 13,359 13, 602 14,022 14, 739 15,725 16, 476 17, 084 17,859 18,120 18,733 19,202 19, 186 19,048

To brokers and dealers in securities. _._ _do.___ , 801 1,717 1,934 1,427 1,487 1,355 1,671 1,578 1,554 1,498 1,512 1,359 ,332

Other loans for purchasing or carrying securities

P I O Ty D e o 627 652 676 743 718 728 792 750 754 748 78 727 17

Real-estateloans. . ... oo do____ 4, 595 4,682 4,815 4,938 5,035 5,126 5,213 5, 280 5,299 5,331 5,369 5,419 5,476

Toans of banks. oo TITTTTTTT do " 235 405 214 358 339 312 377 510 317 412 425 491 382

Other 108NS.... .- ool do | 4800 4,912 5,111 5,439 5,590 5,786 5,845 5,877 5,946 5,910 5,930 5,935 5,928

Money and interest rates:
Bank rates on business loans:t

In New York City_____________.._____ percent._[---------- 2.34 2.32 2.51 2.74

In 7 other northern and eastern cities..___do____|---------- 2.67 2.63 2.87 3.02

In 11 southern and western cities _d 3.22 3.13 3.28 3.42

Discount rate (N. Y. F. R. Bank)_________ 1.50 1.50 L75 1.75 1.75
Federal land bank loans _________._____ _do__ - 4.08 4.08 4.08 4.08 4.08
I(;ederal in‘t(erme(‘liateN cred;; b]p:n(\;( loans..___do.___ 2.00 2.00 2.00 2.00 2.06

pen market rates, New York City:

‘Acceptances, prime, bankers’, 90 days..._do.___ 1.06 1.06 1.3t 1.3t 1.63

Commercial paper, prime, 4-6 months__._do___. 1.31 1.31 1.66 1.72 2.06

Time loans, 90 days (N. Y. S. E.)_. 1.63 1.63 1.63 1.63 2.13

galldloans, rgneéml (N.Y.8. E)_____ 1.63 1.63 1.63 1.63 2.00
ield on U. 8. Govt. securities:
3-month bills§. __ _______. ! 1.166 1.174 1.172 1211 1.315 1.329 1.364 1.367 1.387 1.391 1.422 1.520 1,578
3.5 vear taxable issies. . 1.4 1.4 1.45 1.45 1.55 1.65 1.62 1.64 1.66 1.67 1.86 | 1203 2.04

Savings deposits, balance to credit
Ne“g Yo,.r;( State savings banks.______ mil. of dol__ 11, 411 11, 512 11,476 11,448 11,462 11, 464 11, 525 11, 646 11, 635 11,625 11, 648 11,662 11, 710
U. S. postal 8aVings. oo oo do____ 3,125 3,09 3,061 3,021 2,991 2,967 2,947 2,924 2,901 2,877 | r2,82| »2,825| »2807
CONSUMER CREDIT
Total consumer credit, end of th@._mil. of d 17,077 17,651 18, 205 18,842 19,329 19, 398 19, 405 20, 097 19, 937 19,533 | 19,379 | »19,123 | » 19,184
Instalment credit, total of month®.mi odof)}:: 11: 667 12,105 12, 598 13,009 13,344 13,389 13, 306 13,459 13,252 13,073 | 12,976 | »12,905 | 12 913

Sale credit, total______ do____ 6,733 6, 995 7,343 7,613 7,858 7,879 7,805 , 904 7,694 7,521 7,368 » 7,270 » 7,246
Automobile dealers do.. 3, 600 3,790 3,994 4,107 4,213 4,227 4,175 4,126 4,056 3,990 3,946 » 3,934 » 3,977
Depart. t st d -order h :

partment stores and mail-order bonses voir| nes2| nosti n1s| nwel n1o| nwel nas| vom| 12l ps| s s10s
Furniture stores. ... _...____. do.__. 935 947 976 998 1,028 1,019 1,003 1,029 982 956 924 » 905 » 890
Household-appliance stores. _.do.___ 537 561 597 658 702 705 702 710 694 677 655 ? 636 » 617
Jewelry stores........... —do___. } 650 665 695 727 756 758 753 794 761 736 710 692 » 678
All other retail stores_____._.___.._____. do____

Cash loans, total ..o do____ 4,934 5,110 5,255 5,396 5,486 5, 510 5, 501 5, 556 5,558 5, 552 r 5,608 » 5, 635 ? 5, 667
Commereial banks. ... .. 277177 do. - 2,134 2,233 2,316 2,401 2,462 , 460 2,435 2,431 2,438 2,441 2,476 | »2.497 | »2.504
Credit UNIONS._ oo oo oo do____ 450 474 495 514 524 524 521 525 518 515 517 » 514 » 518
Industrial banks__ ... 27777 do. "] 267 275 282 290 295 294 202 201 289 286 286 » 286 » 288
Industrial-loan companies___.._.__.____ do_.__ 182 187 192 197 201 201 200 203 202 202 204 » 205 » 207
Insured repair and modernization loa;

red rep OCorniEation o of dol__ 797 816 826 835 844 853 863 864 863 856 | 83| »8s3| sas
Small-loan companies . ._do____ 959 978 995 1,009 1,010 1,026 1,037 1,084 1,090 1,094 1,112 | »1,119| »1,131
Miscellaneous lenders._ ——..do____ 145 147 149 150 150 152 153 157 158 158 160 ? 161 ? 162
Charge aeeountS . - - - oo do__._ 3,290 3,392 3,527 3,636 3,741 3,703 3,739 4,239 4,248 4,010 3,938 v 3,744 » 3,790
Single-payment loans® _________.__________ do.___ 1,002 1,116 1,133 1,157 1,197 1, 250 1,298 1,332 1,352 1,369 1,381 71,392 r 1,396
Service credit_ . _ ... oo do.__. 1,028 1,038 1,037 1,040 1,047 1,056 1, 062 1,067 1,085 1,081 1,084 » 1,082 » 1,085
Consumer instalment loans made during the month,

by principal lending institutions:

Commercial banks_._________________ mil. of dol__ 348 379 381 387 356 208 257 289 326 296 368 » 340 r 358
Credit unions. .. .. do.____ 83 93 84 88 76 66 64 72 67 64 79 272 » 82
Industrial banks______ . ___ .. ___._. do._._ 43 46 45 46 40 39 34 37 39 35 43 » 41 v 44
Industrial-loan companies.____.___.___.____ do____ 32 34 32 33 32 28 27 29 28 27 33 »31 r33
Small-loan companies. ..o ool do____ 168 175 166 166 149 149 165 234 162 158 207 » 184 » 198
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:

Receipts, total .. mil. of dol__ 2, 8956 4,776 2,148 3,238 4,842 2,300 3,184 4,474 4,621 4,820 8, 811 3,289 4,039

Receipts, net__ _.do____ 2,320 4,404 1,881 2, 860 4,605 2,056 2,851 4,211 4,448 4,257 r 8,112 2,626 3. 146

Customs____. ... ___.___... .do____ 38 40 39 52 47 57 54 54 57 49 59 54 53

Income and employment taxes @ . _.do__. 2,016 3,875 1,232 2,108 3, 947 1,291 2,250 3, 538 3, 538 3,851 7,818 2,423 3,074

Miscellaneous internal revenue___________. do____ 704 714 737 948 775 808 746 764 853 797 838 690 747

All other receipts_.__._.__._ 138 146 140 129 73 144 133 117 173 122 96 123 164

Expenditures, totalf_. __ 2, 962 4, 296 3,013 2,515 3,520 3,170 23,102 3,742 3, 808 3,211 4,058 4,007 4, 517

Interest on public debt__ 136 1,611 271 134 646 229 142 968 514 156 580 253 163

Veterans Administration. ... r 514 465 449 466 402 460 470 443 47 426 456 427 425

National defense and related i e 1,007 998 1,024 1,149 1,037 1,338 1,446 1, 510 1,651 1,695 2,057 2,160 » 2,396

All other expenditurest_ .. ... _________ o..._| 71,305 1,222 1,269 766 1,435 1.142 1,045 808 1,171 934 965 1. 167 | 1, 533

r Revised. # Preliminary. ! Beginning April 1, 1951, includes 134 percent note of March 15, 1955, 134 percent note of December 15, 1955, and 214 percent bond of March 15, 1956-58,
2 Data reflect a reduction of $1,746,000, representing net investments of wholly owned Government corporations and agencies in public debt securities which were classified as expendi-
Annual averages for 1939-48 on the new basis are availabhle upon request.

§Revised to reflect yields on bills issued rather than on bills announced; comparable data for January 1947-November 1949 are available upon request,
ORevised beginning 1929 to exclude nonconsumer single-payment loans; data prior to October 1949 are available upon request.

tures in July-October. " For bond yields see p. 8-19.

9 Revised beginning January 1950 to include employment taxes formerly shown separately.

tRevised series.

P. S-14 of the April1950 SURVEY; those for national defense and all other expenditures (July 1948-February 1949), on p. S-17 of the September 1950 SURVEY.

tRevisions for total budget expenditures (June 1948-January 1949) are shown at bottom of



r Revised. 1 Less than $500,000.

3 Excludes holdings of the Federal National Mortgage Association; this agency was transferred to the Housing and Home Finance Agency on Sept. 7, 1950,
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Unless otherwise stated, statistl;cs throuﬁh l 1950 1951
1948 and descriptive notes are shown in the _ . ~ R
1949 Statistical Supplement to the Survey | May | June July | August | SPEm- | octoper | Ngvem- | Decem- | yopyary Fgf;u March | April | May
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE—Con.
Public debt and guaranteed obligations:
QGross debt (direct), end of month, total
mil. of dol__]| 256,350 | 257,357 | 257,541 | 257,874 | 257,216 | 256,937 | 257,077 | 256,708 | 256,125 | 255,041 | 254,997 | 254,727 | 255,093
Interest-hearing, total 254,183 | 255,209 | 255,403 | 255,764 | 254,968 | 254,731 | 254,887 | 254,282 | 253,704 | 253,382 | 252,553 | 252,280 | 252,729
Public issues_....._______.__ 222,315 | 222,853 | 222,884 | 223,059 | 221,572 | 221,191 | 221,156 | 220,575 | 219,712 | 219,448 | 219,028 | 218,690 | 218,680
Special issues_ _____._____ 31,868 32,356 32,518 32,705 33,396 33, 539 33,732 33,707 33,902 33,933 33, 525 33, 590 34,049
Noninterest bearing 2,167 2,148 2,138 2,110 2,247 2,206 2,189 2,425 2,421 2, £59 2,218 2, 447 2,364
Obligations guaranteed by U, 8. Government
endofmonth_________________._____ mil. of dol 20 20 16 18 20 22 24 24 18 18 21 r 21 29
U. 8. savings bonds:
Amount outstanding, end of month 57,576 57,629 57, 655 57,451 57,473 58, 027 58, 096 58, 248 58,191 58,133 58, 020 57,938 57,842
Sales, series E, F, and G_.. 41 39 417 350 310 971 436 541 476 386 359 310 295
Redemptions _.do__.. 454 456 505 537 475 497 448 509 653 528 560 583 477
Government corporations and credit agencies:
Assets, except interagency, total___.__ mil. of dol. _feememaaua- 24,118 | 24,102 |\ _________

Loans receivable, total (less reserves)...... do._. 12, 502 12,769 |- _
To aid agrieulture._____.__._._.... _do_.. 3,773 , 684 | _
To aid home owners. _do___ 1,316 1,387 |- -
To aid railroads._._____ _do_._ 113 113 |- _
To aid other industries. ~do._. 515 539 |- _
Toaidbanks..___.._._.._. .do._. 3 2| _
To aid other financial institutions._. 451 708 1. -
Foreign loans 6,116 6,103 |- .
All other 485 498 |- -

Commodities, supplies, and materials. 2,186 1,739 |- .

U. 8. Government securities 2,101 2,112 |. ~

Other securities. ____._.____.__ 3,483 3,478 |. B

Land, structures, and equipment_ _ 2,924 2,931 |- .

Allother assets_ . ... . ... _.__.._.. 15 Lo TN PR 923

Liabilities, except interageney, total-.. . ___do__._|[---—--—._- 2,238
Bonds, notes, and debentures:
Guaranteed by the United States_ 18 23
__________________________ 774 1,190
Other llabrhtles __________________________ 1,446 1,193
Privately owned interest 200 b 204 o 234y | 268 | e
. 8. Goverment interest 21,679 |} ... 21,79 || 21,995 4 .. o} 22,337 | | _
Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,
total . .l mil. of dol_. 2,105 2,085 2,113 2, 166 21,009 % 997 2899 2893 2890 3884 2883 2 885 2 882
Industrial and commercial enterprises, mcludmg
national defense.__.__________._____ mil. of dol_. 542 518 525 535 518 515 426 436 439 439 447 458 462
Financial institutions__ 10 110 109 108 105 105 103 103 102 99 98 97 95
Railroads. 111 110 110 110 111 11 108 108 106 106 106 105 104
States, territories, and political subdivisions_do__ .. 25 25 25 25 24 24 23 23 22 22 20 20 20
United Kingdom and Republic of the Philippines .
mil. of dol._ 133 128 126 125 118 113 108 97 95 93 87 84 81
Mortgages purchased __.do..__ 1,147 1,156 1, 180 1, 227 397 194 3293 292 290 290 289 286 283
Other loans. ... ..o oo . do.__. 37 37 36 36 36 36 36 36 36 36 36 36 36
LIFE INSURANCE
Assets, admitted:
All companies (Institute of Life Insurance), esti-
mated total . _____________________ mil, of dol._| 60,973 61,307 61, 679 61, 988 62,370 62, 706 63, 022 63, 699 64, 296 64,539 64,822 65, 156 65, 496
Securities and mortgages. .. _._...____.__ do. 55,034 55,311 55, 675 55, 909 56, 224 56, 334 56, 652 57,158 57, 592 57,881 58, 060 58, 309 58,759
49 companies (Life Insurance Association of
America), total. .~ mil. of dol__| * 54,192 54,476 54,811 55,078 55,381 55, 669 55,932 56, 519 56, 886 57,131 57,362 57,641 57,894

Bonds and stocks, hook valie, total 37,679+ 37,7811 37,731 | 37,7581 37.548| 37,522 | 37,676 ) 37,593 1 37,5771 37,414} 37,342 37,455

QGovt. (domestic and foreign), total 15,383 15, 366 15,170 15,045 14, 687 14, 414 14,221 14,064 13,916 13, 514 13, 147 13,021

U. 8. Government. _.________ 13, 256 13, 242 13,011 12, 839 12, 502 12, 218 12,023 11,865 11,718 11,307 10, 927 10, 787
Public utility. ____._______ 9,740 , 806 9, 900 9, 943 10, 042 10, 092 10, 187 10,192 10 225 10, 303 10, 350 10,376
Railroad.___.__________ 2,949 2,948 2,961 2,973 2,988 2,987 2,998 3,011 3,005 3,008 3,005 3,017
Other___ 9, 607 9, 661 9, 699 9,797 9, 831 10, 030 10, 270 10,325 10 431 10, 589 10, 839 11,041
Cash_ 794 7 725 712 848 799 789 863 792 908 977 804
Mortgmze loans, total . _ 11, 611 11,821 12, 064 12, 302 12, 570 12. 866 13,252 13,573 13,848 14,141 14,397 14, 675
arme.. ... __._._. 1,071 1,085 1,099 1,110 1,125 1,136 1,148 ,17 ,196 1,218 1,239 , 263
Other__________ . . _________ 10, 540 10, 736 10, 965 11,192 11, 445 11,731 12, 104 12,403 12, 652 12,923 13,158 13,412

Policy loans and premium notes. 1,994 2, 009 2,024 2,036 2,047 2,056 2,067 2,078 , 089 2,107 , 119 2,133

Real-estate holdings. __________ 1,176 1,207 1,216 1,228 1,244 1,259 1,278 1,286 1,296 1,304 1,311 1,321

Other admitted assets . ____.____....__._ 1,222 1,267 1,317 1,346 1,412 1, 429 1, 457 1,493 1,529 1,488 1,495 1, 506

Life Insurance Agency Management Association:
Insurance written (new paid-for-insuranece):

Value, estimated total. ... _.____ mil. of dol._ 2,297 2,303 2,325 2, 540 2, 468 2, 595 2,692 2,973 2,068 2,354 2,463 2,284 2,428
Group_..________.___ 341 431 515 349 617 7 881 1,142 333 649 4 316 41
Industrial________________ 503 454 413 414 411 500 455 389 395 424 486 466 505
Ordinary, total__________ 1, 453 1,418 1,397 1,777 1, 440 1,395 1, 356 1, 442 1, 340 1,282 1, 548 1, 502 1,512

New England_____ 98 9 96 117 89 95 95 94 105 92 107 100 96
Middle Atlantic_ __ 336 324 312 361 204 320 333 323 336 318 381 369 368
Fast North Central . 293 292 284 346 302 299 203 300 281 273 326 322 324
West North Central._ 129 128 127 169 140 128 120 146 120 114 137 126 133
South Atlantie._.___. 179 168 175 239 177 162 147 162 147 147 173 172 172
East South Central. . 61 60 62 84 64 65 60 56 52 49 57 58 58
West South Central _ 132 134 125 185 135 121 111 129 115 110 143 136 135
Mountain_______________ 53 50 51 64 55 48 47 59 45 43 56 53 55
Pacific_ ... ___ ... 172 165 165 212 183 158 150 174 139 137 169 166 171
Institute of Life Insurance:
Payments to policyholders and beneficiaries,
estimated total_______________ thous. of dol..| 313,640 | 330,149 | 277,771 | 302,338 | 280,449 | 304,642 | 305847 | 345,502 F 370,946 | 304,142 | 366.201 | 336,397 | 338,335

Death claim payments._. _..do___| 137,941 133, 973 117, 588 131,433 | 115,933 141,539 | 136,412 | 137,352 157, 309 129, 006 153,724 146, 005 149,159

Matured endowments_ __ do_._. 41, 298 48,117 36, 949 38, 190 35,834 40, 964 40, 493 39, 566 50, 856 41, 556 47, 349 43,726 43,178

Disability payments.__ . ___. _do_... 8, 440 8, 583 7,462 8, 658 8, 542 8, 282 8, 381 8,222 9, 487 7,959 8, 682 8,831 8, 846

Annuity payments_ _._.___ do__.. 21. 466 21, 568 21,183 21, 090 19,077 21, 056 21, 253 18,131 27, 999 22,573 22, 689 21,715 23, 573

Poliey dividends.__..________ do.__. 45,139 57, 664 44,147 45, 43 48, 456 42, 439 43,378 87,922 66, 004 49,887 71,371 57,811 53,330

Surrender values__._.___._.__.___________ do__.. 59, 356 60, 244 50, 442 57,024 52, 607 50, 362 55, 930 54, 309 59, 201 53,161 62, 476 58, 309 60, 249
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SURVEY OF CURRENT BUSINESS

July 1951

Unless ol;:nzrwise stated, statistics throu%h 1950 1951
1948 and descriptive notes are shown in the R
1949 Statistical Supplement to the Survey | May TJune July | August Se%tecrm October Nc_;)vee;‘m Deﬁ;’;ﬂ January F:t;;u- March | April May
FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Association of America:

Premium income (39 c0s.), total_.__thous. of dol_.| 474,305 | 539,208 | 442,303 | 477,976 | 476,122 | 452,453 | 491,850 { 757,998 | 550,671 | 511,135 | 591,532 | 489,571 | 525,553
Accident and health_______ _.d 39,823 38, 584 34, 505 43,025 38, 796 486, 545 43, 806 67, 596 44,905 49, 579 60, 565 47,472 61,035
Annuities_ 52,132 72,477 67,160 54,865 48,948 53, 741 64,141 [ 180,356 | 106,132 68,709 71,275 69, 653 64,029
Group. e .. 38,311 39, 351 35,432 42,113 30, 101 38, 507 37,849 60, 672 49, 667 44,655 48, 500 43,044 42,184
Industrial 70. 648 75, 220 61, 966 66, 011 75, 080 64,925 63,386 | 111,091 77,056 67, 666 80, 391 64, 519 65, 808
Oordinary. . 273,391 313, 576 243, 240 271, 962 283, 197 248,735 282, 668 338, 283 272,911 280, 526 330, 801 2064, 882 291, 597

MONETARY STATISTICS
G(gdlaind silver:
old:
Monetary stock, U. S_____________. 24,231 24,231 24,136 23, 627 23, 483 23,249 23,037 22,706 22, 392 22,086 21, 806 21,805 | 221,755
Net release from earmark§. —29,873 | ~17,627 | ~89,969 |~431,378 | —65,889 [~146,220 | —35, 311 [—237,935 | —248, 540 {—184,357 |—111,239 | 101,014 | —12, 947
Gold exports_ ... 1,553 2, 246 4,069 46,368 | 108,448 95,967 | 161,750 95,825 62,824 | 110,136 | 125704 | 112,842 43,357
Gold imports. __.___________..... 14. 628 12, 274 2, 556 4.146 11,998 2,519 3,117 2,833 1 2240 2,257 2,242 2,245 2,397
Production, reported monthly totalt 65, 885 66, 169 64, 905 67, 390 65, 557 g -
Africa. . . 39,930 38,940 38, 969 39, 425 38, 443 38, 306 37,674 37,138 37,815
Canada (incl. Newfoundland) 5. _ 13,082 12,913 12,893 13,177 12,771 13,190 13,258 13, 407 13,107
United Statesy .. o .o oo 6, 819 6, 645 7,078 7,890 7, 846 3,170 7,545 6, 960 5,917
Silver:
D79 17, o - T 70 1,219 375 425 334 335 947 2, 246 3, 623
Imports..._______ 8, 253 6,126 10,408 8,904 17,371 12,350 13,870 10, 602 10, 999
Price at New York. . .726 728 .728 .728 .728 751 . 800 . 800 . 887
Production:
Canada (incl. Newfoundland)g'thous. of fine oz. . 1,751 1, 068 2,286 2,282 2,164 2,398 1,854 1,879 2,015 1, 589 1,755
MEXICO . - o oeaee e do.... 3,800 4,400 3,300 4,000 4,000 4,400 4,300 4,000 3, 800 3,300 3, 700
United States. . ... ... do. ... 3,890 2, 669 4,102 3, 660 4,222 2,747 3,433 3,939 3,769 3,374 4,371
Money supply:
Currency in circulation. . _.__________ mil. of dol._| 27,090 27,156 27,010 27,120 27, 161 27,228 27, 595 27,741 27,048 27,188 27,119 | r27,278 | » 27,519
Deposits, adjusted, all banks, and currency out-
side banks, total®__ .. _.__._._.__ mil. of dol._| 172,400 | 173,765 1 173,900 | 174,800 | 175,100 { 175,900 [ 176,900 | 179,906 = 178,000 | » 179,000 | » 178,900 | 179,100 | » 178, 500
Currency outside banks._________________ do.__.| 24,700 25,185 24, 400 24, 500 24, 500 24, 600 24, 900 25,308 | 24,600 | »24,600 | 724,400 | 724,600 | » 24,900
Deposits, adjusted, total, mcludmg U 8. de- _

POSitS® .. 1. of dol._| 147,700 | 148,580 | 149,500 [ 150,300 [ 150,600 | 151,300 | 152,000 | 154,508 [» 153,400 | » 154,400 | » 154,500 | » 154, 500 | » 153, 600
Demand deposits, adjusted, exel. U S _do____ 85, 000 85, 040 86, 500 87, 400 88, 000 89, 200 90, 300 92,272 | 291,600 | 290,600 | 289,000 | »89,500 | »89, 500
Time deposits, incl. postal savings.____do.___| 59, 500 59, 739 59, 400 59, 100 59, 000 59, 000 58, 700 59,247 § » 59,000 | » 59,000 | ¥ 59,100 | 259,200 | » 59,300

Turn-over of demand deposits. except interbank and
U. 8. Government, annual rate:
New York City..____. ratio of debits to deposits._ 29.7 30.7 31.0 33.8 34.2 30.7 31.4 37.2 32.9 30.7 35.5 32,5 30.5
Other leading eities. . ____.________.__..__ do.._. 19.2 20.2 20.3 19.9 21.5 20.9 21.7 23.0 22.0 21.5 22.5 22.3 21.3
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Federal Reserve):*

Profits after taxes, total (200 cos.)_____mil. of dol__|--————--—- . » 898

Durable goods, total (106 cos.) ... ____ do. - _ » 530
Primary metals and products (39 cos. ),,do.. - _ » 201
Machinery (27 ¢€08.) .. ... .___.__ do. - _ ? 92
Automobiles and equipment (15¢os.) . do - _ » 196

Nondurable goods, total (94 cos.) .. . .do__ - » 368
Tood and kindred products (28 cos.)...do__ - . » 52
Chemicals and allied produets (26 ¢os.)..do__ - R » 134
Petroleum refining (14 ¢0s.) . ___________ do__ - _ »123

Dividends, total (200 cos.)____ - ~ » 467
Durable goods (106 cos.) R - » 260 |.

Nondurable goods (94 cos,) _______________ [ T TN PSPPSR I v (: 15 FOUUI—— p——— 4 Y3 R BUR S = 3 I P » 198
Electric utilities, profits after taxes (Fed. Res, Yo
mil. of ol _f-nacemaaon 212 {ome e ) 5 N DRI S, AN R I » 229
Railways and telephone cos. (see p. 8-23).
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities isstted, by type of security, total (new
capital and refunding) mil, of dol_. 1,061 1,285 579 795 043 794 752 840 519 834 1,233

New capital, total.___ 771 954 505 555 707 651 598 630 442 649 1,022
Domestie, total__ 770 949 505 529 7 646 584 630 436 594 1,001

Corporate. ... ... 427 598 292 263 270 465 229 394 242 365 795

Federal agencies. __ 39 18 8 0 145 0 98 41 48 48

Municipal, State, ete_. 304 334 204 265 272 181 356 138 154 181 158
Foreien ..o ooooeeee o i 1 5 0 26 19 5 14 0 6 5 21

Refunding, total . _____ ... __________. 290 330 75 240 236 143 154 210 77 184 211
Domestic, total 282 330 75 190 219 77 154 210 77 184 180

Corporate. ... ... 237 275 21 134 20 77 74 103 13 27 82

Federal age 31 35 53 48 193 63 65 79 45 154 88

Munieipal, State, ete. ... 14 20 1 8 6 3 14 28 19 3 10

Securities and Exchange Commission:}

Estimated gross proceeds, total. . .. ._...._.do____ 1,657 2,305 1,236 1,534 1,239 1,047 1,454 1,514 1,180 1,126 1,740 1,374 1,602
By type of security:

Bonds and notes, total. ._....._____.____ do____ 1,511 2,051 1,159 1,480 1,160 1,754 1,383 1,412 1,112 1, 084 1, 545 1,083 1,492

Corporate_.____. _ 502 9 245 343 329 332 341 4606 206 341 814 396 482
Commion stock 75 160 47 18 48 88 23 59 34 34 143 192 89
Preferred stock 71 93 30 36 30 106 48 43 34 8 52 100 21

By type of issuer:

Corporate, total__ ... __________ 647 1,063 322 397 408 526 412 569 274 383 1, 009 688 592

Manufacturing®. 157 179 72 55 72 176 137 169 38 65 304 339 327

Public utilityt. 317 555 58 215 160 238 164 175 134 222 155 266 164

Railroad . _.._.. 68 7 10 39 10 19 19 70 44 26 30 20 14

Communication®__ 13 65 20 10 7 16 15 5 2 2 426 23 4

Real estate and financial 31 127 34 39 29 27 42 31 28 40 20 13 28
Noncorporate, total._ .. __..______ 1,010 1,242 913 1,137 831 1,422 1,042 945 906 742 731 686 1,010

U. S. Government. . 689 882 706 773 531 1 228 655 777 730 502 520 451 551
State and munieipal .. ___._.___.___. 319 359 205 299 279 189 384 166 175 185 162 230 343

r Revised. ? Preliminary.

§Or increase in earmarked gold (—). 1Revisions for January-May 1948 for United States and total gold production are shown in the August 1949 SURVEY, p. S-18.
April 1949 and January-March 1950 for securities issued (SEC data) arc available upon request.
upon request; January-April 1950 figures as prev iously published include such production.

Q Revisions for 1946-48 are available upon request.

tRevised series.

Data (covering electric, gas, and water companies) are available beginning January 1948.

Revisions for 1948-
@ Monthly data {or 1949, revised to include production in Newfoundland, arc available
QU. 8. Government deposits at Federal Reserve banks ave not included.
*New series. Data on profits and dividends cover large manufacturing corporations (total assets end of 1946, $10,000,000 and over); quarterly averages for 193948 and quarterly data for
1946-March 1948 are shown on p. 23 of the June 1950 SURVEY. Data on securitics issued for manufacturing and communication for Lmum 1948-May 1949 are available upon request.
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Unless otherwise stated, statistics througlglh 1950 e 1951
1948 and descriptive notes are shown in the . R R R
1049 Statistical Supplement to the Survey | May June July | August Segzerm October N%‘gm D%ceerm January F%l;’;,u March | April May
FINANCE—Continued
SECURITIES ISSUED~~Continued
8ecurities and Exchange Commission{—Continued
New corporate security issues:
Estimated net proceeds, total_.__.__ mil. of dol_. 636 1,049 318 392 399 514 406 562 269 378 994 674 584
Proposed uses of proceeds:
New money, total_.__________.________ 269 618 214 222 300 306 306 345 243 314 845 534 564
Plant and equipment_ 191 450 148 180 243 256 189 242 193 243 699 445 411
‘Working capital . ... __________._____ do____ 78 169 66 42 57 50 117 103 49 71 146 88 152
Retirement of debt and stock, total._do__._ 353 377 45 152 62 177 88 168 25 57 121 94 11
Funded debt_______________________ d 180 305 20 136 23 68 51 83 12 28 68 10 2
Other debt._____ 134 66 23 10 31 92 24 84 11 27 53 33 5
Preferred stock.. 40 6 2 5 8 17 13 1 2 2 0 52 4
Other purposes__...____. 14 54 60 19 37 31 12 49 2 6 28 46 10
Proposed uses by rnajor fig
Manufacturing, total*. 154 175 71 54 71 171 136 166 37 64 298 333 324
New money___________ R 53 115 48 28 45 59 100 119 29 53 219 257 314
Retirement of debt and stock 98 38 21 15 22 7 30 43 8 9 73 73 4
Public utility, totalf_____._____ 312 549 58 213 158 233 162 173 132 214 151 260 161
New money...__._____ ceee 104 365 44 105 139 172 122 140 126 199 97 213 159
Retirement of debt and stock 202 173 13 107 12 47 40 33 6 20 36 18 0
Railroad, total.________________ 67 76 10 39 10 19 19 69 44 26 30 2 14
New money_..______ 38 1 10 35 10 19 19 13 44 8 30 20 14
Retirement of debt and stock 29 50 0 4 0 0 0 56 0 18 0 0 0
Communication, total*._____ _do_ 13 64 20 10 7 15 15 4 2 2 423 23 3
Newmoney___.___________.__ _do_ 4 3 19 6 5 12 8 4 2 2 422 23 3
Retirement of debt and stock do_ 9 61 1 4 2 3 7 0 0 0 0] 0 0
Real estate and financial, total . _do. 30 127 33 38 29 26 41 30 27 39 20 12 28
New money__._________._____ _do 26 90 25 22 23 23 36 11 25 33 16 9 21
Retirement of debt and stock. _do__.. 1 34 2 13 5 2 2 5 1 3 2 0 5
State and municipal issues (Bond Buv(-r):
Long-term _.thous. of dol._{ 355150 [ 361,302 | 206,855{ 322,795 | 290,006 | 229,427 | 394,581 | 170,557 | 180,040 | 205,771 [ 169,623 | 237,662 | 413,440
Short-term 119,129 79,256 | 136,896 | 172,489 39,798 | 123,887 | 202,771 | 176,520 | 115,283 | 158,600 89,529 | 7 191,699 | 162,108
COMMODITY MARKETS
Volume of trading in grain futures:
il. of bu_._ 190 154 167 132 143 132 243 227 265 186 181 155 222
do._. 387 370 518 336 275 253 317 391 449 480 426 409 434
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cashon hand andin banks. . ___.._.___ mil. of dol. . 314 | ________. IO U P PO 397 B et [ P .
Customers’ debit balances (net) N 1, 256 1, 208 1, 360 1, 356 1,411 1.367 1,304 1,286 1,287
Customers’ free credit balances. 673 712 796 890 948 953 918 879 855
Money borrowed ____________________________ 827 755 7T 745 690 642 ki 661 681
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
dollars..| 101.43 100. 94 101. 25 101.33 101.06 100. 83 100. 82 100. 93 101.18 100. 90 99.30 98,72 08,28
_do___. 101. 84 101.37 101.72 101.79 101, 52 101.27 101. 30 101. 45 101. 69 101.38 99.77 99, 24 98.79
_________ do.__. 75.89 73.92 71.71 72. 56 74.05 73.37 71.88 70.41 71.71 72.56 71.94 71.85 71.70
Smmhrd and Poor’s Corporation:
Industrial, utility, and railroad (A1 issues):
Composite (17 bonds)*__ dol. per $100 bond. . 122.1 122.0 121.5 122.1 121.7 121.1 121.1 121.1 121. 4 121.3 119.4 117.8 117.4
Domestic municipal (15bonds)_. ... . _ do_._. 1315 131.0 131.1 134.8 135. 2 136. 4 137.0 137. 4 140. 5 140.7 135. 5 131.9 131. 1
s IlT. 8. Treasury bonds, taxable..___.________ do....| 102.73 102. 42 102. 24 102, 28 101. 90 101. 64 101. 69 101. 53 101. 56 101. 44 100. 28 98, 93 97.90
ales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value thous. of dol..| 84,941 | 100,444 | 106,848 82, 062 68, 654 77,833 76, 914 97,580 | 112,608 77,203 72,842 | 106,614 69, 822
Face value d 96,720 | 113,114 | 132,672 | 100, 627 84, 250 93, 748 94,709 | 120,019 [ 135,822 86, 108 83,272 | 108,793 80, 270
New York Stock Exchange:
Market value 82,036 | 97,466 | 103,389 | 80.536 | 65795 | 74,681 | 74,646 | 95000 | 110,023 | 74,563 | 70,081 | 104,014 | 67,378
Face value. ... 92,926 | 109,088 | 128,381 97,044 80, 272 90, 132 91,786 | 116,476 | 132,186 82, 658 79,406 | 105, 659 77,369
New York Stock Exchange, exclusive of ttoppvd
_sales, face value, total§. ... thous. of dol..| 82,347 | 105,474 | 113,040 80, 533 76, 484 83, 932 87,260 | 111,222 | 120,000 86, 996 76, 668 76, 030 67,814
U. 8. Government__.............________ d 14 1 37 i2 12 1, 636 13 23 1 0 1,946 5
Other than U. 8. Government, total§. . 82,333 105, 464 113,003 80, 571 76,472 82,346 87,247 111,199 119, 999 86, 996 76, 659 74,084 67, 809
Domestic ol 75,038 97,132 1 105,879 74, 865 68,717 74, 340 78,641 | 101,824 | 110.535 77,384 68,618 67,413 61, 391
Toreign_ 7,261 8,262 7,044 5, 688 7,740 7,981 8,602 9,355 9, 446 9, 592 8,009 6, 601 6, 408
Value, issues listed on N, Y. 8. E
I\I.Lrl\(‘t value, total, all issues§. .. 125, 353 124, 633 125,209 { 125, 257 118, 861 118, 417 118,507 | 115,952 116, 165 115,801 114, 382 100, 247 99, 938
Domestie. ... 123,633 | 122,957 | 123,581 | 123,607 | 117,158 | 116,802 | 116,870 | 114,347 | 114,541 | 114,163 | 112,758 98, 630 98, 278
Foreign_.__.._______ 1,466 1,421 1,375 1,396 1,451 1, 362 1, 385 1.354 1,374 1,389 1,377 1,373 1, 369
Face Vﬂlu?v total, all issues§ 123, 581 123,471 123, 660 123,612 117,618 117, 441 117, 544 114, 889 114,808 114,769 115,183 101, 545 101, 692
Domestic. .. ... 121,400 | 121,298 | 121,493 | 121,437 | 115409 | 115,334 | 115367 | 112,716 | 112,643 | 112,605 | 113,019 | 99,384 | 99, 452
i lgorelgn 1,931 1,923 1,917 1,924 1,959 1, 857 1,927 1,923 1,916 1,914 1,914 1,912 1,910
elds:
Dcﬁmestégz corporate (Moody’s)..._._.___ percent._ 2.86 2.87 2.90 2.85 2.86 2.88 2.88 2.88 2.86 2.85 2.96 3.07 3.09
y ratings:
..do___. 2.61 2.62 2.65 2.61 2.64 2.67 2.67 2.67 2.66 2,66 2.78 2.87 2.89
2.69 2. 69 2.72 2.67 2.71 2.72 2.72 2.72 2.71 2.71 2.82 2.93 2.93
2.88 2.90 2.92 2.87 2.88 2.91 2.92 2.91 2.89 2.88 3. 00 3.1 3.15
3.25 3.28 3.32 3.23 3.21 3.22 3.22 3.20 3.17 3.16 3.23 3.35 3.40
By groups
Indu§trla! E 2.65 2. 66 2.69 2. 66 2.68 2.70 2.70 2.70 2.69 2.69 2.81 2.89 2.90
Puphc utility. 2.81 2.81 2.83 2.80 2.84 2.85 2.86 2.87 2.85 2. 86 2,96 3. 0" 3.10
Ral!roﬁ.d = 3.12 3.15 3.19 3.08 3.07 3.09 3.08 3.07 3.03 3.01 3.11 3.2 3.2
Domestic municipal:
Bond Buyer (20 bonds) 1.99 2.00 1.85 1.83 1.85 1.75 1.75 1.70 1.58 1.63 1.82 1.94 2.07
Standard and Poor’s Corp, (15 bonds). 2.07 2.09 2.09 1.90 1.88 1.82 1.79 1.77 1.62 1.61 1.87 2.05 2.09
U. 8. Treasury bonds, taxable_..._.________ 2.31 2.33 2.34 2.33 2.36 2.38 2.38 2.39 2.39 2.40 2.47 2. 56 2,63

rRevised. 1 Less than $500,000.

tRevisions for 1948AApr11 1949 and January-March 1950 are available upon request.

*New series. For 8. E
requoest.

fRevised series, See corresponding note on p

. C. data, sce corrospondmg note on p. 8-18. Bond prices are averages of weekly data for high-grade corporate issues; monthly data beginning 1900 are available upon
3-18.

§<ales and value figures inelude bonds of the Intematloml Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price

of all listed bonds.
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Unless oth:;rwise stated, statisti}:;s through 1950 1951
1948 and descriptive notes are shown in the N
1949 Statistical Supplement to the Survey | May Tune July | August Segg(:m October N%v;im- D %cee;n- January Fg?;u- March | April May
FINANCE—Continued

SECURITY MARKETS~Continued
Stocks
Cash dividend payments publicly reported: 1

Total dividend payments___........_. mil, of dol..| r210.5 r895.8 r520.0 r214.3 | r1,153.0 | r496.4 r242.1 1r2138. 7| r494.1 r214.2 | r1,066.2 516.4 29.5
Finance......c....- d r 30.8 r73.4| r113.4 r41.5 r73.6 r87.6 r38.0| r198.8) r105.9 r30.5 +70.9 83. 1 401
Manufacturing. ... r119.9| r547.5| r223.7| r108.0| r798.5] r220.8| r129.1| 1,450.3| r174.0| r105.2| r688.3 204.3 107.9
Mining. oo r2.9 r65.9 r5.1 r3.3 r76.6 r5.9 r2.5] r139.1 4.0 r1.8 r77.1 8.0 1.4
Public utilities:

Communications. .. ..ocoooooaes .6 r36.1 r66.7 r.7 r35.9 766.6 .6 r30.8 r72.2 .7 r38.3 74.9 7
Heat, light, and power_.. r42.2 r62.4 r55.3 r42.0 r6l.4 r50.6 r43.4 r75.3 r49.5 415 r67.4 54.4 44.7
Railroad 3.0 rd2.1 r9.4 7.0 r31.3 r13.4 r15.1 r91.4 r12.8 8.0 60.3 25.0 3.5
Trade__ r8.1 7460 r36.1 r7.4 r52.0 £43.0 r8.3 r87.4 r64.9 r15.2 r40.3 54.9 8.5
Miscellaneous_. - —--.— d 3.0 r22.4 r10.3 4.4 r23.7 r8.5 r5.1 r47.6 £10.8 2.3 r23.6 1.8 2.7
Dividend rates, prices, , earnings, 200
common stocks (Moody’s):
Dividends per share, annual rate (200 stocks)
dollars.. 3.32 3.34 3.39 3.63 3.66 3.84 4.04 4.06 4.11 411 411 4.15 415
Industrial (125 stocks) . __ oo cooeooo- do.... 3.51 3.53 3.59 3.91 3.95 4.17 4,40 4.44 4,49 4.48 4.49 4.52 4.51
Public utility (24 stocks)t..-c- - -ocaeon do--.- 1.74 1.74 1.78 1.78 178 1.84 1.85 1.85 1.85 1.85 1.86 1.87 1.87
Railroad (25 stocks). . .ccooooooiaeaaa do.... 2.04 2.04 2.04 2.05 2.15 2.24 2.45 2.47 2.54 2.55 2,55 2.58 2.58
Bank (15stocks) ... -eoooooioioo do__.. 2.47 2.48 2.48 2,48 2.50 2.50 2,60 2,61 2.65 2.65 2.65 2.65 2.65
Insurance (10 stocks)... - ocuocmramaaas do.... 2.41 2.41 2,43 2.43 2.43 2.43 2.66 2.71 2.71 2.71 2.71 2.73 2.73

Price per share, end of month (200 stocks)._do... 57.32 54.09 54.98 56.80 58.87 59.13 59.37 61.80 65.01 65. 57 64, 25 67.20 65.39
Industrial (125 stoeks). ..o oo d 58.79 55. 56 56.43 £8.68 61.27 61.65 61.77 64.46 68.21 88. 61 67.40 71.15 68. 88
Public utility (24 stocks)t. - 33.51 31.07 29.73 30.07 30. 58 30. 55 30.34 30.81 31.86 32.82 3L.77 3178 31.99
Raflroad (25 Stocks). oo ooooocemeios 31.64 29.49 34.61 34.25 35.62 35.03 35.70 40.95 44.34 42,90 40,52 42.17 40,04

Yield (200 stocks) ..o ooieaan 2 5.79 6.17 6.17 6.39 6.22 6.49 6.80 6. 57 6.32 6.27 6.40 6.18 6.35
Industria] (125 stoeks).. d 5.97 6.35 6.36 6.66 6.45 6.76 7.12 6.89 6.58 6.53 6.66 6.35 6.55
Public utility (24 stocks)t. 5.19 5.60 5.99 5,92 5.82 6.02 6.10 6.00 5.81 5.64 5,85 5.88 5.85
Railroad (25 stocks)._ do_._. 6.45 6.92 5.89 5.99 6.04 6.39 6.86 6.03 5.73 5.94 6.29 6.12 6.44
Bank (15 stocks) ___ - do-._. 4.26 4.54 4.50 4.50 4,45 4.63 4.61 4.71 4.73 4.48 4.61 4.74 4.77
Insurance (10 stocks). . -wooooooaen s do-._. 3.29 3.41 3.74 3.561 3.27 3.22 3.43 3.43 3.52 3.52 3,45 3.41 3.49

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks).__ dollars. . 8.6 9.44 7.
Public utility (24 stocks do___. 8 2. 54 2.
Railroad (25 stocks). - oceoommoan do___. 9.80 )
Dividend yields, preferred 'stocks, 11 -grade
P (8tandard and Poor’s Corp.) ... percent.. 3.82 3.85 3.92 3.85 3.85

rices:

Dow-Jones & Co., Ine, (65 stocks) dol. per share.. 77.68 77.37 73.22 77.56 80.21
Industrial (30 stocks) ..do.__. 219.36 221.02 205.30 216. 60 223.21
Public utility (15 stocks). do.__. 43. 61 43.04 38.69 38.88 39.44
Railroad (20 stocks)._ _.do.__. 56. 36 54.96 56. 46 62. 48 65,93

Standard and Poor’s Corporation:

Industrial, publie utility, and railroad:§
Combined index (416 stocks)..1935-30=100_. 146.9 147.7 138.2 147.2 151.7 157.8 156.1 158.4 168.6 174.7 170.3 172.3 173.9
Industrial, total (365 stocks)..__----.. d 156.1 157.6 147.3 158.0 163.3 170.7 168.8 171.2 182.6 189.6 184.4 187.3 189.3

Capital goods (121 stocks). ... 148.9 149.7 138.6 149.4 153.2 159.3 159.9 164.3 175.2 1815 175.0 179. 4 181.9

Consumers’ goods (182 stocks). 152.4 154.6 141.8 149.1 155. 4 164.9 160. 2 157.8 165.9 171.0 169.0 168.8 167.9

Public utility (31 stocks).-..... 112.8 111.5 103.0 104.2 104.9 106. 2 105.0 104. 4 108. 6 111.0 111.2 110. 2 110.5

Railroad (20 stocks)__....-.-. 109.7 107.1 109.7 120.6 125.1 129.2 126. 5 139.4 152.8 159.1 148.7 148.7 147.5

Banks, N, Y, C. (19 stoeks)._....... a 107.9 108. 5 102.2 104.6 105.8 105.4 104.6 105. 2 106.3 109. 8 110.2 106. 1 105.8

¥ire and marine insurance (18 stocks)._._do..__ 166.4 171.0 157.1 159.2 168.7 175.1 180.2 184.2 185.7 180. 5 180.7 181.9 183.4

Bales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value ---mil. of dol.- 1,866 1,949 1,930 1,700 1, 608 2,090 1,864 2, 261 2,969 2,086 1,683 1, 547 2,022

Shares sold._ ... 81,089 72,396 72,026 65,977 63,712 84,451 66, 685 93,209 § 122,363 82,631 67,480 67,024 74,211

On New York Stock Exchange:
Market value, B, 1,605 1,680 1,692 1,456 1,380 1,796 1,618 1,981 2,572 1,791 1,442 1,320 1,740
62,181 | 56,257 | 57,074 ) 50,038 | 48,000 | 64,422 | 51,231 | 72,737 | 01,005 | 61,534 | 53,327 | 50,583 56,928
lot and stopped sales

Shares sold..
Exclusive
(N.Y.Times)___________ -.thousands..| 41,604 45,647 44, 549 38,473 38, 504 48, 390 43, 085 59, 820 70,181 41,234 35, 625 34, 290 38, 457
Shares listed, New York Stock Exchange:
Market value, all listed shares.._ mil. of dol..| 85,625 80, 652 82, 000 85,053 88,673 88, 525 89, 506 93, 807 99,340 [ 100,246 98,112 | 102,747 { 100,120
Number of shares listed. _...._. ...mijllions.. 2,225 2,236 2,247 2,257 2,272 2,325 2,333 2,353 2,384 2,391 2,421 2,437 2,452

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total...._
Merchandise, adjusted ... _.._._.
Income on investments abroad.
Other services. ... occocomommreoacmmaaaaas

Imports of goods and services, total . __....._
Merchandise, adjusted__.________._.._.
Income on foreign investments in U, S.
Other Services. ..cocvooooomoomoamemaeaes

Government

Foreign long- and short-term capital (net)__._do.___|.._____.__ 4638 | e[ 4809
Increase (—) or decrease (+) in U. S, gold stock

mil. of Aol _|-coaeuouos [ 2t I PR IR 40 || B i NN 893 |- eamcaaes
Errors and omissions . U T PR =18 | . b . V1 3 R I -90 b . [ 2 N O A,

r Revised. » Preliminary.

{Revisions for cash dividend payments publicly reported for January-April 1950 are available uponrequest. Balance-of-payments data have been revised beginning 1948; revisions through
the first quarter of 1950 will be shown later.

tRevised series. Data for American Telephone and Telegraph stock (included in figures for 200 stocks) are excluded. Monthly data for 1929-48 are available upon request.

§Number of stocks represents number currently used; the change in the number does not affect the continuity of the series,
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1951
Unless otherwise stated, statisti}::s throu?h 1950 o
1948 and descriptive notes are shown in the - B R Febru- K
1949 aS‘;atis“tsiccl.;lpSupplement to the Survey May June July August Serty)gc;.m October N%\:;m De{)c:rm January ary March April May
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE}
Indexes
Exports of U. S. merchandise:§ 265
antity . ... 1936-38=100_ 193 r 202 178 r172 r 200 v 195 T 209 221 199 215 252 5 I,
e mlom| W) m| ocmomloml @) B s
173 v 176 1 T r 5 7y 202} 205 210 |___..____.
Imports for consumption:q . 151
I e e e e e do___. 141 143 143 162 T 157 170 152 7152 171 151 67 151 ____ ..
Q’;l]%rémy“"' T d‘; - 319 * 332 342 309 * 404 * 446 r411 418 496 442 504 466 |..______ .
it value ... 226 232 240 247 257 263 271 276 289 293 302 308 {_ .. __.__
Unitvalue ... do....
Agricultura(lj products, (%ulanmy:
Exports, domestice, total: 150
adjus 1924-29=100__ 89 303 69 78 88 80 86 97 83 102 104 130 ______.
Eg;g‘gg;}ted ________ do___. 122 157 104 109 73 58 67 80 82 125 120 165 | ...
Total, excluding cotton: 100
_______ do_._. 102 102 98 101 120 116 117 120 119 141 155
Kg;]lijt%%md ______ Y U S 120 124 125 109 98 90 10t 117 123 179 181 231
Imports for consumption: \
- 103 108 113 134 122 126 109 103 140 118 132 M2 ..
HS?SQ;S}""‘ """""""""""""""" gg:_ 105 118 126 146 128 127 114 103 133 116 116 104 | __TTC
Shipping Weight
Water-borne trade:
includi Y N . of long tons__ 5, 519 5, 586 15,088 15,457 15,817 15,885 15,306 1 §,414 r14,225 15,180 oo el
g’éﬂgﬁﬁlﬁgour‘}l"g rwx _p_o_r_t_s t hous 0 o f‘_d%. . 6, 962 7,496 6,883 7,941 7,468 8,285 7,601 7.421 7.771 77,283 7,533 |
Value
Exports, including reexports, total .____ mil. of dol__ 829 877 1779 1761 1911 1905 1976 11,063 1973 11,076 | m11,284 | 711,374 11,351
By geographic regions: " 48 215
1157 S thous. of dol_. 29, 612 36, 500 29, 211 23, 446 26, 276 32,390 28, 605 42,108 34, 514 35,365 50,114 g
ﬁgﬁi{d Oceania. ... do_.__| 151,288 | 153,058 | 119,436 | 122,991 | 133,783 | 120,204 | 148,450 | 153,794 { 156,003 { 161,848 { 211,078 | 233,867
Europe P oodoo__ | 240,199 | 279,681 1 177,928 | 184,334 § 247,575 | 240,681 | 248,050 { 284,380 § 244,429 { 299,770 | 817,754 | 385,297
Northern North America “ldo__7| 191,369 | 173,978 | 166,212 | 160,515 179,853 | 200,446 | 196,455 | 185,903 | 195717 | 194,522 | 231,962 | 263,436
Southern North America. _..do____} 109,200 | 108,584 | 115,565 | 115213 | 141,857 %%??’ 2%(7) 13?, ggz %2(5), (1)(7)§ %33,2 (%:3%(’)/ g(z), ggg }%, (7;2% i%, Sl)gg
South America___________________________ do_...| 106,756 125617 | 100,430 i 108,999 | 124,143 y 141, S 3 A y A
Total exports by leading countries:
Africa: .
3,411 2,513 3,315 1,680 2,442 2,359 3. 570 4, 531 5,357 4,941 4, 430 4,794 (. ______.
%%&)nt of § 12,180 | 16,652 9,170 9,803 9,695 8,345 9,939 | 12,525 | 12,436 | 10,866 | 19,192 | 24,574 |CJTTT7TT0
Asia and Oceania: i
ia, i i i - . 6, 906 12,151 5,986 6, 646 8, 880 7,422 10. 014 10, 832 11, 147 7,430 15,167 13,168
Biitieh Malngane New Guinea------ S Tam| Te| I 1369 | 2135 2003|2441 L,5%6]| 4217|4803 , 5,463
British Malaya_........._..... _..do__. , , y
China ..do.__. 599 4, 096 3,038 8, 904 1,004 984 2,877 84 1 1 0
India and Pakistan. . 31,473 | 25003 | 17,485 | 11,922 | 11,491 | 15547 | 20,4341 24,042] 98277 | 19,606| 34,535] 39,565
- 35,820 33,407 33, 552 31,103 45, 225 36, 569 3§. 247 43, 3(138 33. g})g %, i;g (13’; ’ﬁé gg, (7)8‘5
8,148 5, 522 3,518 3 6,468 5, 887 223 , 465 )y , 3 )
22,184 22: 214 17,073 16, 500 17,004 16, 508 191 988 24,303 19, 604 17, 980 24,107 27, 241
25,818 37,664 14,198 14,118 24, 890 30, 005 35,037 35,708 29, 209 26, 104 27, 290 41, 331
389221 s7208| 20,135) 25852) 42652] 33a71| 40149| 37ss7) 32381 o0 | 0,607 44491
y 34,357 39, 623 17, 673 18, 6%2 23,224 22, 0(1)2 21, 7_8{:';) 38, 32? 28, 42? 41, 1111}5 4, 322 62, 472
Union of Soviet Socialist Republics. . 77 26 5
Ugited Kingdom____.___._._ _Ii ............ do.... 29, 267 24,389 24,046 41, 581 59, 538 58, 109 49, 790 47, 563 41, 900 55, 400 63, 507 69, 621
North and South America:
incl. Newfoundland and Labrador__do_.__{ 191,302 { 173,928 | 166,181 | 160,511 § 179,835 | 200,431 196,437 | 185,802 § 195716 { 194,510 { 231,956 | 263,422
ggﬁz‘%z’ggﬁcaﬁwl{oe%?lblics, total ... 205,984 | 223,697 | 200,074 { 214,208 | 254,457 | 225,732 | 263,456 1 273,337 } 253,772 | 253,002 | 820,247 | 310,720
Argentina__ 11,818 14,774 8, 963 11, 600 10, 506 11, 440 14, 624 12,774 11, 970 16, 320 16, 333 19, 010
) 22,075 27, 696 28,024 33, 603 39, 494 30, 066 4é, (7)82 %3, %(8) 33, %g 43, ?;58 %g, égg ;g, g; ;
6,112 5, 697 4,333 4,785 3 4, 527 sy , )y , 807 3 s
23,612 28, 681 20, 878 17,004 18, 621 15, 520 18, 706 22,075 16, 972 14,062 19, 063 22, 252
31,323 | 36,605 38,204 | 41)116| 53,143 | 45018 | 42,745 | 45465 | 46,374 44.816 | 50,630 | 52,862
36,712 40,328 40, 308 40, 830 47, 992 45, 501 56, 059 56, 704 52,744 44,095 58, 985 60, 785
.--do_._.| 30,285 34,713 26, 238 30, 507 34,923 35, 383 36,779 37,759 37, 880 34,210 46, 260 45, 523
Exports of U. S. merchandise, total_.._mil. of dol.__ 817 866 1768 1750 1898 1893 1965 131,050 19581 11,060 | *11,264 | *11,357
By economic classes: .
Crude materials_______...____.___ thous.of dol..| 168,158 | 192,101 1 107,814 | 141,600 | 175624 | 164,321 | 173,538 | 185,765 ] 146,860 | 173,870 | 173,223 228,638 |_.___.__..
Cigdg }godstuﬁs ......................... do..._ 55, 020 58: 281 57,324 56, 997 80: 246 65, 980 72,109 : 112 79,208 | 114,190 122,980 163: 541
Manufactured foodstuffs and beverages. do.___{ 48,247 50,342 55,475 41, 500 56, 099 53,168 53, 544 57,121 56, 976 59,106 76, 218 83, 254
Semimanufactures @ 90, 279 93, 595 84,179 84, 621 102, 968 97, 835 108, 003 117,433 104, 770 109, 239 131, 405 134, 467
Finished manufactures @ .. _._.__...__._. do.._..| 454,993 | 471,905 | 462,990 | 425,515 | 502,797 | 511,630 | 562,242 | 609,161 | 570,040 | 604,041 757,547 | 745,071
By principal commodities:
%gricult%ral products, total 262,346 1 181,143 | 199,080 | 252,815 | 233,644 | 266,315 | 301,173 | 253,072 | 307,401 | 320,880 | 419,941
Cotton, unmanufactured._..____.. do.___| 90,277 | 127,048 46, 454 65, 970 75, '?Z30 6(7), 38;) ’{g ﬁl il)g s gég 70, 3;8 ?13?8) gif ?‘; Z)?? I%Z, ggé
Fruits, vegetables, and preparationsg__do..__ 14,492 16, 352 13,746 12, 899 18,351 17, 48: , 115 X 12,484 X f 3 .
Grains and preparations - 54,098 59, 984 73,850 62,012 72,426 72, 004 78,102 86, 674 89,383 | 122,218 | 129,874 | 177,276
Packing-hm?se l1;)>1‘0du"}tscf‘ ______________ do__._ 10, 036 12; 732 11, 581 13,120 12,907 14,013 12,840 17,739 18,452 19,394 24,981 291 339
Nonagricultural produets, total.. ..__..__.do.___.[ 582,740 | 603,879 | 586,639 | 551,153 | 644,919 1 659,280 | 703,121 748,419 1 704,781 } 753,064 ; 931,484 | 935, 030
Alreraft, parts, and accessories§...._.__do___. 9,150 9, 854 3,103 1,781 3,821 , 438 2,672 ,857 1,313 1,320 1, 981 1, 850
Automobiles, parts, and accessoriesg§..do__._| 55,263 69, 099 62, 927 62, 996 62, 705 59, 169 71, 567 70, 543 78,281 87,230 | 104,869 | 107,749
Chemicals and related productsg’.._ 60, 954 65,210 53, 412 57,396 65,713 61, 484 70, 184 66, 713 58,105 62, 961 78, 746 82, 562
Copper and manufacturesg® 5,526 4,623 4,075 5, 203 5,339 5,520 5, 884 10, 361 4,491 8, 221 7,653 9, 500
Iron and steel-mill produets.__...._.___ 40, 639 47,956 34, 189 34,826 38, 021 36, 353 39, 888 39, 949 46, 604 42,007 55, 384 48, 071
Machinery, total@§. ..o ... . 174,190 | 177,522 | 198,175 | 160,821 | 197,501 | 204,169 | 220,982 245,786 § 227,388 | 248,635 ) 318,016 | 308,215 |._.__.___.
Agricultural . ._____._.__._____ 10, 759 10, 022 9, 10, 859 8,801 5,984 7,838 8,460 8, 289 10, 437 12, 584 13,621 |_
Tractors, parts, and accessories*§ 22, 795 19, 921 20, 411 18, 227 16, 341 15,272 19, 545 21, 996 24,064 21, 503 31,173 31,765 |-
Electrical§. - . 29,772 34, 501 28, 0556 26, 992 34, 558 33, 166 38, 556 40, 263 39, 929 36,139 45, 834 47,733 |
Metal working. 17, 037 16, 784 15,578 12, 857 19, 530 19, 800 16,325 17,237 15,494 13, 577 16, 237 17,895 |-
Other industriala®___._.__...___ 75,428 77, 508 72,041 59, 543 76,212 75,241 80, 780 88,023 83,131 79,358 | 102,417 { 101,172 |.
Petroleum and products. ..._____ 41, 002 38, 677 40,671 38, 144 45, 665 47,304 48, 530 53,973 40, 332 39, 345 56, 163 63,151 |.
Textiles and manufactures._......_.___ 41,742 44,184 32, 069 38, 982 45,133 51,414 52, 344 54, 366 58, 770 59, 471 85, 550 79,172 V...

r Revised. 1 Totalexports and various component items include MDA P shi
82.6; 129.2. Beginning July 1950, certain items classed as “special eategory”
{Revisions for varlous periods in 1947 and 1948 have been made (since publication
beginning 1946 as final data are completed by the Bureaw of the Census;
tural exports group to the agricultural group have affected the pertinen

pments as follows (mil. of dol.): July 1950- May 1951, respectively—47.0; 21.4; 31.2; 52.4; 53.9; 76.3; 51.8; 94.8; 96.7;
exports,

although included in total exports, are excluded from water-borne trade and from area and country data.
of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be further changes

9Index base changed beginning with the October 1950 SURVEY, Data prior to August 1949 will be shown later.

Q@ Beginning July 1950, data for semimanufactures reported as “‘s
o Data beginning 1948 have been adjusted in accordance with th
§Excludes ‘‘special category’” exports not shown separately for security

e 1949

*New series. Not separately available prior to 1948; included with agricultural machinery.

pecial category, type 1’ have been included with finished manufactures. .
commodity classifications. Unpublished revisions (January-July 1948) are available upon request.
Teasons.

moreover, the revaluation of tin imports and the transfer of certain ‘‘relief and charity’’ food items from the nonagricul-
t series back to 1942, Revisions will be shown later.



S-22 SURVEY OF CURRENT BUSINESS July 1951
Unless otherwise stated, statist]i;:s throu]g]h 1950 1951

1948 and deseriptive notes are shown in the R . _ R —

1949 Statistical Supplement to the Survey May June Juty ‘ August Se%tem October l\oryeerm Del“f;el’m January F(a?;u March April May

n} .
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE §=Continued
Value=Continued

General imports, total.__..._.._____.. thous. of dol..| 659,090 | 685,850 [ 707,884 | 819,481 | 857,864 | 922,004 | 851,604 | 864,105 | 1,022,077 | 906,960 (1,099, 619 [1,024,385 (1,017,700

By geographic regions:

N e T 37, 560 36, 660 33,364 39, 295 63, 316 39,318 35,332 55,917 55, 589 44, 570 66, 867 60, 466

Asia and Oceania. 137,845 149, 525 150, 435 160, 086 167,384 217,060 | 215,443 199, 742 248, 983 186, 905 267,120 262,083 |-

BUIOPC e e oo 94, 504 99,455 | 100.992 | 120,581 | 136,150 | 162,036 | 166,036 | 156,408 { 180,538 | 173,810 | 193,877 | 181,774

Northern North Ameriea. _.___ 167, 645 178, 535 163, 438 160. 379 179,020 201,005 186, 366 185, 695 184, 551 154,072 190, 603 101,378

Southern North Ameriea_ 95, 844 87, 653 04,499 | 119, 593 97,831 93, 729 86, 252 91,228 § 116,409 127,442 [ 128,920 | 117,700

South Ameries . - oo oo 125,612 | 134,031 | 165155 | 219,547 | 214,162 | 207,956 162, 264 | 175,115 | 236,007 | 220,152 | 252,233 | 201,983

By leading countries:

Afriea:

BVt e 262 202 304 5, 965 19,735 235 355 3,268 4,572 486 201 19,652 |.
Union of South Airica 10, 850 11,878 8,773 12,225 15, 543 16,357 11, 363 17,779 14,830 15,611 15,896 15,036
Asia and Oceania: .
Australia, including New Guinea__....do.._.] 13,148 7,421 8,972 9. 883 9, 593 5,546 17,099 19,770 12,255 9,458 42,114 58,336 |_____.____
British Malaya. o vocooeeoooe- Jdo....| 21,771 25516 23,932 30,227 | 24,749 | 31723 | 39.460 | 38,230 54,828 | 34,089 | 38,980 | 35187 |- ._
China_ . .. oo . _do___.| 11072 11,728 12,159 11.746 14, 639 19,647 13, 767 16, 196 12, 688 5,700 4,879 2722 | .
India and Pakistan_.._.___ .do____ 20, 585 22,418 22,004 21,333 29, 883 33.022 27.601 20, 254 36,775 27,293 37, 549 38,003
Japan_ oo do.__.| 17,152 15, 580 13,758 16,744 18, 582 21,641 19. 792 17,617 17, 639 18, 650 20, 101 17, 860
Indonesia. .. coooooooon _do_... 7,085 13, 505 10, 280 15, 485 13,875 21,801 20, 321 23, 281 33,603 18,965 25, 550 19, 631

ERepubhc of the Philippines_______..___ do..J| 2U580| 20,420 | 19,303 | 20,622 | 21,026 | 26,043 | 21,347 | 10,348 | 21,606 | 31,287 | 29,451 31, 181
urope
FHICE. el 6502 | 7,701| s262| 12614 13888 | 15476 | 19283 | orwve| 247se| 20403 | 3rs2s| o630
Germany . 4,897 6,175 6, 268 8, 528 11,136 15,162 16.152 14,734 18,090 14,257 18,913 18,212
Ttaly .- 5,799 7,161 6, 500 9,412 10, 390 16,579 13. 904 11, 945 13. 003 12,572 13, 590 13,411
Union of Soviet Socialist Republies__..do.._.| 3,558 3,017 4,300 2,182 6,420 2,130 1,439 1,899 2,259 2,153 1,338 2,207
United Kingdom ____._.._____......._. do_...| 24090} 27,174 | 26,373 | 36,380 | 3L,473| 29,085| 42,580 ! 32,758 37,260 | 38,606 | 37,650 | 43,107

Nocrth szind Smllt}f\rAn}erlc?n 4 and Labrad

anada, incl. Newfoundland and Labrador

’ thous. of dol._| 167,500 | 178,259 { 163,310 | 160,342 | 178,845 | 200,804 | 186,356 | 185,686 184, 421 153,828 | 190,578 | 191,213

207,295 245, 564 321,473 297, 200 283, 301 230, 537 245,665 33ﬂ 11 328,939 363,260 | 303,305

13, 840 17,432 18, 624 17,211 18, 138 17,392 13,9077 25, 881 34,749 32,875

37,912 64, 998 83,679 85, (134 82,152 68,733 63, 046 84,856 100, 668 64, 452

16, 621 7.977 15, 070 14,223 15,613 13. 534 19, 521 16,007 15,400 27, 584

15, 587 26,091 42,650 40,474 38,642 22,675 20, 605 27,002 27,616 19. 237

______ 29, 07 34,124 54, 253 42,976 38,238 24,143 18, 506 39,915 43, 546 41,214
Mexico . oo do.___ 26,577 25,337 22,251 26, 502 28,716 247 31,216 35,124 29,646 32,936 28,990 | . ...
Venezttela oo do___.] 23,265 26, 959 26, 852 20, 824 26, 783 28,672 25,078 24, 905 26,076 27, 002 96,038 |_______.__

Imports for econsumption, total. ______._._.... 653,955 | 679,365 | 701,378 | 817,771 | 824,319 [ 913,535 | 841,014 | 856,668 f 1,016,795 | 906,443 {1,033,994 | 956,735 | 945,800

By economic classes:

Crude materials_ _ . ___.._____.____. 167,509 | 184,242 | 184,216 | 222,891 | 224,467 | 255,478 | 254,801 [ 269,043 [ 330.604 | 222,003 | 311,267 | 330,560 {..._.____.

Crude foodstuffs. ... ... 117,240 | 119,916 | 154,611 | 181,499 | 179,484 | 172,030 | 142,245 1 148,150 | 207,212 1 201,301 | 233,860 | 150,212 f.__ . _..__

Manufactured foodstuffs and beverageb _do___.| 75971 75,144 83,114 | 103,782 88, 151 87,431 73,251 63, 637 77,052 88,132 92, 968 80,477 |

Semirmanufactures._ . -.._.coooce-- 169,031 | 180,499 | 162,642 | 184,146 [ 196,600 | 239,423 | 214,670 | 228,064 | 238,583 | 199,906 | 225,746 | 214,050 |__.______.

Finished manufactures.._.._..__...._.__. 124,114 | 119,565 | 116,796 | 125,453 | 135,617 | 159,164 | 156,048 | 146,875 | 163,343 | 136,112 | 170,145 | 163,428 |._________

By prineipal eommodities: _

‘Agricultural products, total__.._.________ 278,801 1 289,210 | 331,731 | 410,125 | 393,070 | 405,193 | 363,730 | 356,208 | 507,460 | 476,223 | 538,646 | 470,002 | _________
Coffee- - - oooceeeee 58,783 56,374 | 105,153 | 130.836 | 128,376 | 112,567 88, 085 84,083 | 142,648 | 139,327 | 152,933 96,645 {__________
Hides and skins._______.___.. 8, 506 12,026 11, 664 12,481 10, 598 12,968 11. 418 8, 444 11, 454 8,516 10,728 10,918 |_________.
Rubber, crude, including guayul 23, 786 33,853 29, 994 39,824 41,109 58,622 68. 370 71,309 | 101.076 63,447 74.345 65,026 | ...
Silk, unmanufactured......_. 1,215 1,422 1,706 1,249 2,571 3,159 2,521 2,020 2,102 1,838 2,081 1,626 | .....
QUGAT - oo 37,067 31,109 34,213 53,309 40, 156 35,033 17,494 14, 564 29, 381 41,017 40, 491 39, 717
Wool and mohair, unmanufactured 31,055 31,044 39, 247 46, 864 36,757 32,304 38, 936 38, 250 66, 201 53, 692 84,003 | 104,779

Nonagricultural produects, total. . 37 5 064 390,155 | 369, 648 407, 646 431,249 508, 343 477,284 500, 370 509, 335 430,220 | 495, 348 486, 734
Furs and manufactures.._._____ 8,030 5,300 8,308 6, 281 13, 689 14,279 A 11,032 4,1 10, 258 11,769 16, 565
Nonferrous ores, metals, and S,

total. thous. of dol..| 71606 | 80,180 63, 981 76,417 68, 044 79,044 | 104,726 01,740 | 61,194 76, 057 60,182 ). ...
Copper, incl. ore and manufactures. do._._| 23,283 32,771 12,779 14, 598 16, 649 19, 744 28,118 23, 466 22, 662 17,952 21, 909
Tin, includingore.___.___.___._______ d - 17,456 14,911 21,230 24,016 17,413 J, (88 15,243 19,158 27, 066 15,443 23,219 13,297
Paper base stocks_.__ 21,438 23, 945 20), 830 21, 577 23,073 26,335 27,974 27,808 32,313 30, 808 30,773 29, 166
Newsprint..__.....__..... R o] 44,927 40,544 1 38,410 | 34,066 | 38,033 | 42,000 | 37,142 | 41,058 | 39,742 | 32,942 | 44,222 39.287
Petroleum and produets__ ... .._.__. do_...| 45,295 47,299 45,413 50, 255 47, 790 55,338 50,736 53, 950 59, 661 50,307 | © 50, 246 51,259
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:

Miles flown, revenue. .. .__.____.__.. thousands..| 28,868 28, 591 28, 860 28,778 27, 564 28, 552 26, 067 27,926 2R, 445 25,316 29, 780 20,085 | . __.

Express and freight carried. . ___.____. short tons._._ 19,347 20, 717 18,134 21,776 22, 540 25,489 22. 780 25,014 19,758 21,182 21, 662 18,111 | ..

Express and freight ton-miles flown__thousands.__ 12, 418 12,367 11, 654 13,707 13,672 15,171 13,918 14,892 12, 258 13, 087 13, 620 11,287 1 . ..

Mail ton-miles flown._._._.__..___. 3,741 3,498 3, 252 3,776 3,762 4,245 4,112 6,232 4,463 4,704 5,124 541 |

Passengers carried, reventie_..__ 1,419 1,539 1. 459 1, 562 1,490 1,563 1,326 1.365 1. 421 1,324 1, 660 1,708 | ...

Passenger-miles flown, revenue.______.__.... do__.__| 665511 | 762,007 | 723,803 | 749,845 719,494 | 735,180 | 620,156 | 634,444 § 722,163 | 663,767 | 835920 | 834,685 | ... ..

Express Operations
Operating revenues thous. of dol. 18, 501 18,174 17, 226 17, 647 17,697 17,318 18, 312 21,890 18,204 18, 007 19,377 18789 | .. oon
Operating income.__ do___. 67 45 223 178 176 189 194 195 61 39 80 24 .
Local Transit Lines
Fares, average cashrate_ . _______.______..._. cents..| 10.0268 | 10.0681 9.9708 | 10.0341 | 10.0608 | 10.0827 | 10.1630 | 10.1995 [ 10.2360 [ 10.2676 | 10.4185 | 10.4818 | 10.5231
Passengers carried, revenue.. _..millions._ . 1,214 1,140 1,048 1,099 1,004 1,177 1,116 1,183 1,168 1. 050 1,174 1,097 1,117
Operating revenuest. . ... ... hous. of dol._| 124,400 | 117,400 | 113,000 | 121,600 | 114,300 | 125,800 | 123,100 | 137,200 125, 300 17,100 oo
Class I Steam Railways
Freight carloadings (A. A. R.):d"

Total ears. ... .o oo el 2, 980 3,905 3,018 3,374 4,220 3,531 3,240 3,629 3,009 2,700 3,785 3,152 3.233
Coal._ 572 705 469 617 787 657 599 742 632 546 689 546 537
Coke._ . e 56 73 58 59 75 64 63 75 64 61 81 61 65
Forest produets_ ... "172 227 176 202 239 191 182 218 187 164 229 193 197
Grain and grain products 159 229 222 215 246 225 223 256 214 182 247 198 178
Livestock.__ 34 36 26 31 62 66 50 49 38 24 35 34 33
Ore..___.___ 239 388 329 324 409 301 223 96 68 65 101 216 330
Merchandise, 1. ¢. 1. 325 400 306 352 438 354 332 380 308 284 425 324 309
Meiscellaneous r1,423 1,846 1,433 1,574 1,963 1,673 1, 569 1,814 1,498 1,373 1,979 1, 580 1, 582

r Revised. 4 Deficit.

§See note marked “1’’ on p. 8-21. tRevisions for January 1947-May 1948 appear in corresponding note on p. 8-22 of the August 1949 SURVEY.
Jd'Data for June, September, and December 1950 and March 1951 are for 5 weeks; other months, 4 weeks.
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Unless otherwise stated, statistics through 1950 1951

1948 and descriptive notes are shown in the _ R R _ )
1949 aStutlstslcalpSupplement to the Survey | May Tune July | August Sepg;m October N(geerm D%Ceerm January F‘;‘;;“ March | April May
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION=—Continued
Class I Steam Railways—Continued
ht carloadings (Federal Reserve mde'«\i)
Fl;f‘logt%l unad]ustgedf _________________ 935-39=100__ 125 131 130 140 145 147 139 130 133 119 130 133 135
_.do.... 119 116 105 126 135 135 126 129 133 114 112 112 111
_do. 179 188 190 186 198 201 198 204 209 197 204 193 208
S _.do__ 139 150 149 1(553 162 154 154 iif) log 137 1§7 igg }(2\2
Grain and grain products. -.do____ 112 133 162 1 143 159 162 8 15: 131 138
Llr\jersl gck_%’ _____ I,) _________ _do._._ 59 51 48 57 95 116 90 70 66 44 49 61 57
..do.___ 217 277 298 285 298 262 188 62 61 60 70 193 296
_.do__.. 51 52 51 56 57 56 54 &l 50 46 54 51 48
_.do___. 135 142 141 149 154 158 152 142 145 133 149 149 149
do____ 122 127 126 135 134 136 136 140 146 129 139 136 33
__do____ 119 116 105 126 135 135 126 129 133 114 112 112 111
__do____ 181 192 195 igg 201 206 198 %g; 198 186 222 %gz’ %]52
Forest oduets_________ .do.__. 134 144 148 148 146 157 i 171 143 147 ; E
G?rl(;; alf;‘Td grain produects. Ldo .. 127 130 135 139 128 159 166 158 153 134 150 158 141
Livestock _________________ do. . 66 61 61 60 72 75 72 72 69 55 62 68 64
..do_.._ 21 179 186 190 198 184 184 199 243 241 241 T 212 212
]\Jorch-‘mdlqe lel. _.do____ 51 52 51 56 55 54 53 52 52 48 53 51 48
Miseellaneous ... ___... do____ 133 138 140 147 142 145 146 151 158 141 157 151 148
ight-car s lus and shortage, daily average:
F'&‘?‘mﬁ}ﬁﬁ?f It)otal _____ Sm g'y _nui\ber_ o 12,178 6,625 8,311 4,346 3,583 2,405 4,926 6,258 5,677 2, 680 2,387 8,601 8,300
Boxears.__._... 3,189 1, 949 234 16 8 9 432 956 705 87 7 24 1,203
Coalears. ... ____ 1,957 513 4,389 39 30 113 386 975 1,138 572 724 2,812 434

6, 663 11, 491 21,154 38, 064 34, 381 35,135 24, 696 14,798 19,267 29,977 32,365 14, 603 9,858
2,986 5,845 13,875 21, 846 19, 444 19, 620 13,838 8,998 12, 006 19,449 24,275 9,484 4,760
3,080 4,748 6,103 14,101 13, 243 14,349 10, 245 4. 989 6, 528 8, 518 5,323 3,815 3,929

745,406 | 779,182 | 772,161 | 889,796 | 872,032 | 925,383 | 862,201 | 927,930 § 848,729 { 715,759 | 875,475 | 851,445 | 888 716
634,747 | 649,228 | 639,729 | 748,110 | 725,014 | 784,544 | 710,808 | 673,554 ] 700 736 | 600,157 | 741.001 | 722,012 | 752,588

56, 801 71,660 | 76,006 | 78,220 71,623 | 66,271 65, 885 79,271 78, 158 63,836 [ 70,569 | 66,762 | 70,657
580,567 | 588,763 | 579,116 | 626,265 | 600,697 | 635,021 | 618,611 | 645,422 | 645,246 | 610,060 | 679,662 | 668,850 | 693,820

Car shortage, total__
Box cars.
Coal cars

Finaneial ope 3

Operating revenues, total.__
Freight . ______.__.____
Passenger__._._.._

gpemtmgz q\pem(;sf,,,l. _______ i . :

T oint facility an ipment ren
P ACCTiA: § ety o rt"hom of dosl 97,767 1 100,372 { 109,134 | 141,467 | 148,712 1 155,733 | 133,500 | 169,190} 125,792 86,740 | 117.550 | 112,000 | 119,977

Net railway operating income._____________ do____ 67,073 90, 047 83,910 122,064 122,622 134, 629 110, 001 113,319 77,691 18,959 78, 263 70, 595 74,937
Net incomef. . .. do___. 45,221 72,050 58, 622 95, 829 98, 965 107, 863 86,146 | 120, 060 54, 926 48518 51, 187 44,685 | . __.
Financial operations, adjusted:
Opemtin;? revenues, to]tal. ______ mil. of dol_.. 715.2 791.4 77L.9 832.5 857.6 884.6 863.0 041.0 863. 5 783, 4 854. 2 872.7
Fredght. oo T do_ Tl 6046 663. 4 646.1 699. 2 7111 747.2 710.8 708. 3 720.0 653.6 716. 8 738.6
Passenger_ ... _do.__. 57.4 69.2 69.7 69.8 71.9 67.7 68.9 77.8 81.6 70.7 71.4 .
Railway expenses_ . .._____ ____do.__. 660. 9 691. 5 685.9 744.3 749.1 776.2 759.8 849.4 765.8 742.5 783.1
Net railway operating income ceadoo 54.3 100.0 86.1 88.2 108.5 108. 4 103.2 91.6 97.7 40.9 71.1
Net income_ . e do.___ 20.2 69.7 54.1 54.8 72.8 74.3 70.5 59.5 65.7 10.9 r38.9
Operating results:
Freight carried 1mile__________ mil. of ton-miles__ 51,155 51, 865 51, 982 59, 403 57, 940 62,017 54, 817 54, 608 56, 510 48,367 59, 069
Revenue per ton-mile___.________________. cents. . 1.314 1.326 1. 305 1.325 1.320 1.332 1.363 1.310 1.319 1.308 1.325 -
Passengers carried 1 mile, revenue______ millions.. 2,215 2,830 3,042 3,125 2,818 2,573 2, 500 3,058 3,003 2,415 2,718 2,583 | .. _.

Waterway Traffic

Clearances, vessels in foreign trade:

Total U. S.ports.._.._________thous. of net tons.. 7,638 8,130 7,647 8, 559 8,402 8, 220 7,364 7,244 6, 516 6, 860 8, 250 9, 299
Forelen__ ... . __ do._._ 4, 503 4, 860 4, 648 5, 308 5,135 5, 165 4,320 4, 207 4,019 4,216 4 660 5,216
United States_ ... _______ ... do..__ 3,135 3,271 2,999 3,251 3, 267 3,055 3,044 3,037 2 497 2,644 3 590 4,083
Panama Canal:
Total . oo thous. of long tons._ 2, 606 2, 562 2,857 2,452 2,356 2,478 2, 236 2,216 2,338 2,433 2,713 2, 668 2, 695
In United States vessels.___________._.... do._.. 1,447 1,460 1,668 1,477 1,307 1,157 1,074 1,011 1,104 1,032 1,237 1, 360 1, 286
Travel
Hotels:
Average sale per occupied room _____._.__ dollars_. 5.26 5. 64 5.43 6.13 5.98 6.17 6. 27 5.78 5.95 5.97 5.83 6,36 5,79
Roomsoceapied______.._____.___ percent of total._ . 83 84 77 81 84 86 66 79 81 78 82 81
Restaurant sales index..._same month 1920=100._ . 239 238 207 231 232 228 225 208 228 224 214 244 251
Foreign travel:
U. 8. citizens,arrivals. _____.__.__.__.__ number..! 50,283 56, 902 78,030 96, 425 88, 706 59, 768 46, 242 44, 810 52, 209 59, 093 63, 969 60, 854
U. 8. citizens, departure _...do___. 60, 413 88,305 | 180,854 | 161,804 | 144,776 | 136,058 | 131,869 | 139,453 | 148,561 | 157,074 | 164,845 157,982 |__
Bmigrants. o oen e do____ 2,083 b1 N P YU AN AU IR S

Tomigrants_ - .. .17 do....| 16,974 | 18,215 »17.905 | »18,575 | »15,452 | #14,000 | #16.288 | #20,263 | »18,519 | #12,395 | »15, 281 |ccoc .| _
Passportsissued. .. ________ do 41,453 41, 233 21, 635 18,037 13,827 12,734 12,115 10,0614 16, 632 17,067 26, 113 30, 227
National parks, visitors. ... thousands._ 886 1,930 3,271 3,300 1,474 833 326 242 256 259 376 51
Pullman Co.:
Revenue passenger-miles_ ... . . . . millions. . 664 861 850 930 936 955 871 947 1,222 823 883 RO5 | ________.
Passengerrevenues_ . __ ... _____.__ thous. of dol.. 6, 229 8,009 7,826 8,444 8, 513 8, 658 7,905 8, 608 11,151 8, 666 9, 264 8,500 | ...
COMMUNICATIONS

Telcphone carriers:t
Operating revenues. - _............_ thous. of dol__| 285,947 | 287,467 | 289,528 | 300,617 | 292,847 | 303,234 1 208,071 | 311,414 ¥ 314,713 | 301,961 { 319,021
Station revenues. d .| 168,157 169, 767 169,124 172, 540 173, 265 178,120 178,184 181, 781 184, 531 181, 037 185, 045
Tolls, message.. 98, 504 98, 275 100, 646 108, 189 99, 290 104, 346 98, 941 107, 994 108, 897 99, 495 111, 979
Operating expenses, 208, 569 | 204,849 205,664 | 211,798 | 205,109 212,572 | 208, 249 222, 491 219,140 | 209, 150 222, 296
Net operating income._____________._______ do 37,310 33, 929 41, 489 35,337 39, 584 41, 369 40, 861 40, 921 41, 025 39.475 41,444
Phones in service, end of month ______ thousands__| 87,158 37,304 37, 441 37,620 37,790 37,987 38,166 38, 437 38,619 38, 803 39 029
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:

Operatingrevenues. _ .. ........__ thous.of dol._| 15,192 15,378 14,738 16, 022 15,041 15, 531 15, 251 16,643 15, 610 14, 545 16, 391

Operating expenses, incl. depreciation____do____| 13,262 13, 086 13,272 13,716 13, 364 13,358 13,439 14, 506 13, 855 12,924 13, 996

Net operatingrevenues. ... .__.__ do.__. 1, 090 1,469 671 1,525 940 1,461 1,135 1,485 880 764 1,521
Ocean-cable:

Operating revenues .. oouocee oo do.___ 1, 902 1,043 2,189 2,295 2,254 2, 265 2,232 2,638 2, 508 2,180 2,326

Operating expenses, incl. depreciation____do____ 1,612 1, 552 1, 563 1, 581 1, 553 1, 569 1,470 1,691 1, 650 1,642 1,683

Netoperatingrevenues. ... __________ 116 207 418 510 507 494 590 672 616 337 427
Radiotelegraph:

Operating revenues. - _..ooooooo_o.__... 1,967 2,055 2,228 2, 408 2,244 2,331 2,326 2,583 2,621 2,302 2,476

Operating expenses, inel. depreciation_ 1,803 1,781 1, 808 1,795 1,819 1,787 1,804 2,057 1, 959 1,838 1,954

Netoperatingrevenues__._______________ 64 175 325 525 335 453 437 453 548 350 409

r Revised. » Preliminary. 4 Deficit. tRevised data for April 1950, $38,921,000.

1 Dataexclude departures viainternational land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures.

tRevised series. The coverage has been reduced from 100-120 to 55 earriers (except for January 1948-December 1949 when data covered 53 carriers); however, the comparability of the series,
based on annual operating revenues, has been affected by less than 3.0 percent. Also, data are now shown after elimination of intercompany duphcatxons for the Bell System; annual data
prior to 1948 and monthly figures for January-July 1948 on the revised basis will be available later. Data relate to continental United States.
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S-24 SURVEY OF CURRENT BUSINESS Tuly 1951
Unless otherwise stated, statisti}::s throuih 1950 1951 o
1948 and deseriptive notes are shown in the . _ B N
1949 Statistical Supplement to the Survey | May June July | August Seggm October quy;m D%;zéarm January Fea??u March | April May
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemiecals, production:
Ammonia, synthetic anhydrous (commercial)
short tons__| 133,842 | 127,295 | 125027 | 124,617 128,506 | 136,736 | 141,373 | 146,280 | 148,931 133,871 147, 289 147,560 {_ . .______
Calcium arsenate (commercial) ... __ thous. of Ib__ 3 9,334 10,274 8,920 2, 850 3, 390 3,140 2, 61 3, 900 4,352 5,342 6,566 | ...
Caleium carbide (commereial) ________ short tons_.| 59,107 56,482 52,388 55, 237 55,323 57,436 54,320 58,770 61, 961 50,035 60, 225 62,557 |.._..._...
Carbon dioxide, liquid, gas, and solid}
thous. of Ib_.| 114,286 | 131,314 | 139,130 | 133,728 | 107,708 94, 156 82, 902 78, 546 73, 542 67,076 86,012 [ 100,420 |--.....__.
Chlorine, gas. o oooommeae short tons__| 177,269 [ 167,721 | 173,788 | 173,117 | 165,828 | 187,666 | 185,537 ; 192,604 | 197,967 | 182,994 | 207,106 | 200,298 | .. . ____
Hydrochlorie acid (1009 HCHf____________ do_... 52,157 50, 635 51, 288 51, 521 52,785 58, 492 57,893 57,389 57, 410 50, 944 57, 467 57,046 | ...
Lead arsenate (acid and basic) thous. of 1b 4, 406 2, 32 1 0 2,196 2,924 3,598 4,632 5 114 5,082 4,672 2,670 [_.o__.___.
Nitric acid (1007, HNO3)._.___ _.-short tons___| 111,511 104, 604 105, 831 105, 206 107, 210 119, 661 124,376 133, 483 133, 264 116, 122 125, 732 118,132 [ .. ___
Oxygen (high purity)t_ .. ____ _mil. of cu. ft__ 1,447 1,404 1,400 1,512 1, 529 1, 666 1,647 1,703 1,742 1, 542 71,819 1,812 ...
Phosphoric acid (609 HaPO4)_._._____ short tons__ 146 673 135 526 141,107 136 187 131,302 142, 103 142, 534 132, 912 151,187 141, 496 | 7 163, 673 152,408 |.._.___.__
Soda ash, ammonia-soda process (98-1009%,
NasCO3) - ool short tons__| 388,169 | 291, 681 185,885 | 180,849 170,142 | 334,206 | 370,649 | 443,706 | 445,380 | 402,517 | 461,412 | 439,773
Sodium bichromate and chromate. _..do___. 7,907 8, 13. 5,492 , 649 7.418 , 42 8, 577 9, 670 10,170 9,036 | 12,171 11,321
Sodium hydroxide (100% NaOH)__..______ do 219,641 | 200, 836 O] o Q] *) 233,284 | 244,883 F 248,449 | 227,178 | 258,506 | 251,154
Sodium silicate, soluble silicate glass (anhy-
ATOUS) - o e e e short tons__| 45,588 40, 899 29, 929 32,278 37,707 47,317 55, 544 54,708 56, 300 51,485 53,338 45,132 §o e
Sodlum sulfate, Glauber’s salt and crude salt
short tons._ 54,377 49, 567 54,725 61, 820 70,333 77,157 75,882 80, 924 75,296 75,267 79, 517 77,452 | __.
Sulphuric acid (100% H2S0
Productiont. . ____ . do..__11,104,335 11,039,938 |1,047, 544 1,051,694 (1,057,851 1,137,367 {1,121,357 [1,183, 514 [1,162, 351 |1,051,004 (1,172,100 1,132,830 |.....__.._
Price, wholesale, 66°, tanks, at works
ol. per short ton... 17.75 17.75 17.75 17.75 17,75 19.33 19.85 19.97 20. 00 20.00 20.00 20.00 20. 00
Organic chemicals:
Acetic acid (synthetic and natural), production
thous. of b . 41,012 37,633 39, 520 41, 593 38, 300 42,476 40, 218 36, 352 41,321 36, 941
Acetic anhydride, production. _____________ do__..| 175,183 74,992 80,743 83,012 77,963 77,364 78,221 79,462 82,240 70, 155
Acetylsalicylic acid (aspirin), production. do__ - 921 672 1,080 1,116 1,081 885 766 967 1, 090
Alcohol, denatured:
Production. .- ... ___ thous. of wine gal__| 15,994 19, 146 18,719 17,733 186,708 19, 273 16, 582 21, 265 17,839 16,288
Consumption (withdrawals) .do____ 16, 850 18, 517 18,204 17,120 18,474 18,727 16, 861 19, 888 19, 340 16, 340
Stocks. .. ... 1,487 2,099 2,611 31 1,467 2,012 1,744 3,118 1,604 1,533
Alcohol, ethy!
Production 33,410 31,102 31,727 33,098 37,301 40,910 35, 256 34,763 41, 466 34,721 35, 629 37, 740 46,179
Stocks, total - . ______ .. . do__.. 28, 502 23, 248 21,619 24, 580 29, 432 36, 597 44,066 44,010 54,761 59, 641 65, 962 71, 001 91, 085
Tnindustrial alcohol bonded warehouses_do....| 27,614 22, 284 20, 489 23, 886 29, 088 35,979 42,735 43, 251 52,075 57,299 59, 548 62, 087 72,221
In denaturing plants________________.__ do 888 964 1,130 694 344 619 1,331 759 2, 686 2,342
Withdrawn for denaturation. _ 29,418 35, 468 33,018 27,870 26,611 31,151 23,813 20, 910 22,941 22, 876
Withdrawn tax-paid._______ 3,287 ) 4,986 6,928 3,660 3,422 3.877 3,035 5, 080 3,881
Creosote oil, productlon - 12, 869 12,769 10, 929 11, 510 11, 407 11,756 11,747 13,373 11,851 11.668
Ethyl acetate (85%), production. ... thous. of 1b._. 9, 746 5, 6: 5, 646 7,737 , 922 8,168 7,824 7,665 11, 749 7,861
Glycerin, refined (100% basis):
High gravity and yellow distilled:
Produetion....________________.. 8,420 8,079 4,822 7,419 7,631 8,222 8,821 8,829 8,450 7,753 8,635
Consumption__ 8,633 7,961 7,239 8, 581 8, 007 8, 850 8,994 8, 257 8,038 7,629 7, 591
Stocks 14, 302 15,132 13,518 12,297 12,855 13,070 14,180 15,983 17,646 17,204 18 644
Chemically pure:
Production_ __. 10, 865 9,932 7,430 12,262 12, 098 13,435 11,827 12, 968 14,199 13, 499 14,326
Consumption_ 8,364 8,011 7,399 9,007 8, 450 8,363 8,246 7,961 8,774 7, 687 8,423
Stocks 23,678 22, 537 18 444 17,787 18,172 19 368 19,115 20,132 21, 920 23, 580 26, 046
Methanol, production:
Natural (100%) .- 175 173 167 184 183 177 182 162 170 156 174
Synthetic (1009%) ... ... 10, 063 10,417 11,125 11, 395 12,984 12,308 13,474 14, 621 15,615 | 713,200 15, 349
Phthalic anhydride, production 15,675 16, 209 17,615 18,367 19,031 19, 902 18,237 20, 250 19, 839 19, 035 22,114
FERTILIZERS
Consumption (14 States)t.____ thous. of short tons__ 998 408 325 385 551 598 737 852 21,523 21,308 21,622
Exports, total ____._____________________ short tons__| 495,432 | 450.744 | 250,642 | 226,631 | 283,042 | 189,531 § 206,658 | 145,250 161,690 | 151,354 | 209, 649
Nitrogenous materials_...__________________ do____| 129,204 | 128,730 90, 482 83,193 50,081 34,229 31, 506 28,470 15,907 16,181 15, 430
Phosphate materials___ _._________ _do____| 347,639 289, 520 141, 469 129, 904 213, 503 139, 759 148, 979 77,061 136, 398 117, 286 177, 554
Potash materials._________________ .do.... 10, 325 7,147 10, 989 , 095 12,741 11,984 9, 626 8, 889 , 496 8,846 8, 399
Imports, total _do_.._| 214,918 | 111,954 50,974 70,484 | 120,288 | 199,190 | 154,905 | 167,832 ] 215934 | 230,802 | 259, 450
Nitrogenous materials, total.______ _do____] 166,523 83.783 37,835 54,762 104, 447 147 304 97,106 123,172 143, 421 128,087 165, 929
Nitrate ofsoda__________________ _do__. 103, 322 40, 269 1,110 7, 51,717 70 666 34,134 50, 064 54, 690 58, 676 74, 451
Phosphate materials . _do_.._ 13, 659 15,321 3, 298 7,153 11,496 4, 542 5, 503 9,187 5, 296 7,786 12, 034
Potash materials. . ... ........... do____ 10,744 1,056 2, 518 3,407 3,365 33,814 43,723 29 343 58, 309 77,413 63, 701
Price, wholesale, nitrate of soda, crude, f. o. b. cars,
port warehouses._____________. dol. per short ton._ 51, 50 51. 50 51. 50 51. 50 51,50 51. 50 51. 50 51. 50 53. 50 53. 50 53. 50 53.50 53. 50
Potash deliveries..__.____ ___short tons__| 83,446 | 134,624 97, 301 107, 056 114,710 } 114,210 | 113,400 | 125,316 § 121,153 | 105,636 | 128,661 115, 369 110, 777
Superphosphate (bulk)
Production.._....._ do_.._|1,007,617 | 7 850,941 [ r 732,499 | * 866, 723 | r 876,023 [ r 953, 689 | r 948, 923 | 7 974, 544 985, 805 968, 233 {1,107,048 1,048,939 | . _____.__
Stocks, end of month____.____. ~do____| 7 912,909 1,194,074 |1,313,007 |"1,250,575 |v1,224,030 |71,157,052 |71,150,886 1,207,228 |1, 194, 507 |1, 124,108 | 7 953, 785 854,999 . _.____..__
NAVAL STORES
Rosin (gum and wood):
Production, quarterly total _____ drums (5201b.)__[-eeee .. 566,830 | oo fmemeea 594,250 |- _|ooo___ 542,770 8.\ . 433,180 {_________feeoo .
Stocks, end of quarter.____.____.__._.___.___._ [ 1> T 936,460 |_ ... |-oo____. 873,340 |-cooooo oo V1,430 | .. 558,580 | ________ ...
Price, gum, wholesale. “WG”’ grade (Sav.), bulk*
dol. per 1001b__ 5.29 4,93 5. 59 6.11 6.61 7.26 8.27 8.43 8.90 8.90 8.90 8.90 8.90
Turpentine (gum and wood):
Production, quarterly total________ bbl. (50gal). . ... 200, 670 194,050 f_. o} 171,260 §_ 141,200 | e .
Stocks, end of quarter..____________________ s 1o T PR 191, 200 151, 430 159,820 §. 128,760 {. .| .
Price, gum, wholesale (Savannah)__dol. per gal_. .40 .40 .64 . 80 .92 .92 .79

r Revised. t Not available for publication.

to November 1948 will be shown later.

2 Excludes data for Virginia; effective January 1951, this State will report quarterly (January-March 1951 figure for Virginia, 296,000 short
tons). 1Figures are not strictly comparable with those prior to 1948 because of the inclusion of data for additional plants.
plants, see note at bottom of p. 5-25 of the August 1950 SURVEY.

tRevised series. Beginning in the January 1950 SURVEY, data for fertilizer consumption in 14 States have been substituted for the 13-States series formerly shown; revised figures prior

For January 1948-May 1949 revisions including data~ for these

*New series. The series for rosin “WG” (window glass) grade, which is compiled by the U. 8. Department of Labor beginning November 1948, and prior to that month by the Qil, Paint,
and Drug Reporter, has been substituted for the “H” grade formerly shown. Data beginning 1935 are shown on p. 24 of the September 1950 SURVEY



July 1951 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated, statistics through 1950 1951
1948 and descriptive notes are shown in the Septem- Novern- | Decem Teb
1949 Statistical Supplement to the Survey May June July August ber October bor h(?r ~ | January §r§u' March April May
CHEMICALS AND ALLIED PRODUCTS—Continued
MISCELLANEOUS
Explosives (industrial), shipments:
Rlack blasting powder ___thous. of 1b. 1, 407 1,148 1,235 1,837 1,912 2,067 1, 626 1,955 1,772 1,407 985 936 743
g Illflgh explosives.__ ... _. do__._ 59, 843 59, 805 55,128 68, 581 60, 822 64, 557 59,724 56,378 51, 896 49, 211 54,277 59,128 63, 285
ulfur:
Production. ... _______________._. long tons..| 475,694 | 487,845 | 466,063 | 436,612 | 446,245 440,262 | 424, 269 | 435200 F 452,060 | 409,377 | 453,685 | 419,312 | 438,843
StockS - el do.___|2,875,893 12,956,333 (2,975,927 |2, 935, 503 |2, 853, 688 |2, 822,913 (2, 762, 528 |2, 654, 530 {2, 736, 188 |2, 759, 837 |2, 796, 784 |2, 750, 305 |2, 711, 267
FATS, OILS, OILSEEDS, AND
BYPRODUCTS
Anima fats, greases, and oils:
Animal fats:
Produetion ... 208,594 | 299, 189 2§5, 357 | 272,295 | 260,795 | 300,360 | 354,641 | 393,136 | 411,375 286,747 | 318,211 | r 310,208 | 325,200
Consumption, factory_ 101, 937 96, 559 74,577 130, 289 127,332 129, 658 119,095 147, 760 155, 320 145, 597 148, 635 117, 406 117, 213
GStocks, endofmonth. _________.__________. 304,479 | 388,206 | 346,257 | 207,756 | 240,930 | 221,073 | 246,609 | 274,271 | 322,583 | 302,854 | 266,213 | 1 261,037 | 266,198
reases:
Production_ ... .. 52, 369 53, 266 45,750 52,262 50, 521 53,751 58,895 60, 254 60, 830 51,119 51, 696 48, 086 54, 892
Consumption, factory. 43, 595 40, 163 30, 615 46, 388 50, 402 58,114 47,615 63, 567 67,535 58, 455 55,344 47,750 48,118
FS{:OC!(]S, end of month__ 122,910 122,920 118, 590 110, 950 94, 200 86, 676 82, 816 92, 536 99, 139 88, 661 82, 568 86,779 94, 507
ish oils:
Production.._.. ... 3,649 17, 506 23,113 24, 486 22, 517 22,961 11,247 10, 006 4,519 836 716 890 9,189
Consumption, factory. 14, 682 13, 990 14, 401 18,145 18,152 20, 467 17,025 15,301 16,998 14,780 13, 634 11, 543 10, 443
v Stm}()?lks, .(*Ind 911' molnth b i 69,044 | 148,093 | ! 49 440 | 159,821 175,917 | 168,503 | 169,024 | 172,207 | 164,635 | 163,177 | 154,817 | 145921 | 153,053
egetable oils, oilsceds, and byprodue
Vegetable oils, totals
Production, erude_ ... mil. of 1h__ 388 354 368 381 431 560 571 545 550 474 501 428 420)
(S‘ton:;(umpt(ilonf, crud&; J7:5270) i S do.__. 398 375 330 456 430 497 523 470 542 484 517 434 308
ocks, end of mon
Crude 1, 020 1758 1787 1736 1826 1884 1660 11,023 11,065 11,071 11,048 | r 11,045
Refined___ .. do____ 392 363 297 214 189 216 269 297 321 356 416 461
Exportst . ____._ _thous. of Ib__ 68, 105 38,327 32, 421 17, 627 40, 406 47,330 41, 546 63. 350 33,189 30,036 47,188 61, 070
Imports, total. ... do_._. 43, 682 40, 639 33,922 52,839 65,112 62,848 46, 535 55,328 56, 214 44, 440 46,174 36,723
Paintoils..._.______ - odo____ 8,883 10, 389 9, 988 14, 530 19, 834 15,022 12, 406 11,048 8,976 2,430 5,036 4,619
c All other vegetableoils. _.__________.__ do__-.| 34,799 30, 250 23,934 38, 309 45,277 47,827 34,129 44, 280 47,238 42,010 41,138 32,104
Jopra:
Consumption, factory .. _.__.___ .. short tons__| 28,757 27,134 21, 050 37,356 40, 929 45,619 35,393 31, 82% 33,187 29, 697 37,616 33, 340 38,365
Stocks, end of month__ d 13,194 10, 342 16, 295 14, 968 16,417 17,740 27,890 27,851 23,092 40,324 30, 386 34,241 22,926
e Importts, R EELLLERE do___. 31,976 26, 064 36, 449 43,286 52,213 52, 841 55, 996 38,743 52,396 57,897 41,987 31,621 |.__.______
ocontit or copra oil:
Production:
Crude 36, 654 34,211 26, 668 48, 420 53,167 60, 334 486, 555 40, 506 42,166 37, 531 48, 080 42, 026 49, 264
c Reﬁnedt 1’ 26, 247 22, 909 20,727 30, 529 30, 744 33,316 26, 559 25, 545 32,099 25, 683 31,844 | r28 277 26, 499
onsumption, factor
rude 47,923 39, 642 35,324 53,311 52, 888 56, 479 47,343 46, 850 55,812 49, 398 56,197 48, 214 45, 747
Reﬁne 21,420 } 21,673 | 17,639 28,798 | 27,246 | 28,553 | 23,262 | 23,818 | 28,118 | 24,438 ] 27,784 | 27,626 | 25060
170,014 O] Q] 6] 144,709 | 161,080 | 164,536 | 183,038 | 190,487 | 193 482 | 1103, 572 |r1101, 745 | 1 106, 153
8,997 7,756 7,968 6, 286 6,975 8, 962 10,276 10,211 11,824 11, 505 12,813 10, 239 10, 336
ol -+ 12, 260 9,724 4,767 9, 586 9, 390 24,248 11. 536 18,719 18,728 10, 311 12,903 12,606 | ___._.
ottonseea:
Receiptsat mills.___..____ thous. of short tons__ 95 47 128 220 600 1,123 793 369 148 56 37 15 15
Consumption (erush)_._.________________ do___. 276 208 178 228 404 621 564 433 448 310 229 r 164 118
e StttOCkS a% ml}lls, exéd oé rilonth ____________ do___. 495 334 285 276 472 974 1,202 1,138 838 575 393 r 244 141
ottonseed cake and meal:
Produetion. ... ... short tons__| 124,140 03, 264 80,088 | 104,675 | 180,934 276,465 | 251.982 { 193,620 | 198,130 | 144,994 | 106,323 [ = 74,216 49,092
o stttOCkS a(g rr};l]s, e(rild ofmonth____________ do.__.| 179,112 | 163,360 | 136,002 | 121,179 | 153,478 | 214,226 | 207.924 | 190,875 | 199,134 | 165,276 | 130,717 | 105,049 94, 892
ottonseed oil, crude:
Production..__.. . ___..._._______ thous. of Ib__ 90, 610 68, 051 57,790 72,730 | 121,808 195,045 | 182,355 28,678 | 144,222 | 103,897 77,0628 | 54,719 38, 629
o Stttocks, (&nq]of nflionfih, do.... 65,083 50,748 47, 667 43,033 63,370 89, 685 98,408 { 100,065 | 105,049 87,973 60, 610 48, 528 30,081
ottonseed oil, refined:
Production ... ..ol 98, 983 80, 792 59, 523 78, 244 85,825 | 143,075 | 160,209 1 122,000 § 126,329 | 110,864 95, 400 65, 744 54,149
Consumption, factory. 130, 694 114,983 118, 382 155,135 116, 937 112, 573 1186, 590 107, 832 119,877 92, 265 76,811 62, 876 63,388
In oleomargarine____ 27, 086 34,039 | 241,698 | 235, 4?6 226,052 | 226,740 | 233,460 | 230,587 | 735140 { 223,196 | 223,497 | 218,355 | 219,644
%tr?gggwbhrg}e(s); ]rgl(;ll'lltrgn_lér ellow, prire (. 5 251,672 | 225,084 167 553 97,930 73,621 | 107,144 | 155,036 | 171,501 | 180,709 | 204,544 | 226,525 | 231,652 | 226,997
Flaxseed: dol. perib__ 170 . 162 176 . 196 L2056 .208 .237 . 237 .262 *) *) *) O]
Productlon (crop estimate). ... thous. of bu_ .| e e fee e el 339,268 focrmae oo ee e Jemmmmeeac -
0il mills: SRS N ) S A I
Consumption._.____ 3,270 4,119 2,946 3, 963 3, 469 3, 549 3. 648 3,051 3,186 3,739 3,376 3,484
In?[t)gﬂ,{;’ end of mont 2, 258 2, 1956 2, 508 5,111 6, 17’(7) 9, 36(2] 9, 007 8,670 8,075 6,109 5, 579 5, 565
0 0 0 6 {2 PR
Llﬁglecced \gﬁlolesale No. 4,03 3.84 3.75 3.55 3.26 3.45 3.87 4.55 4.84 4.89 4.68 4.33
groductioq ,,,,,,,,,, 63, 490 82, 216 57, 809 77,316 68, 708 72, 635 74, 946 60, 551 63,724 74,953 67, 511 70,002
Ston:;{ur}n’)%lorg, factord d 44, 990 50, 031 65, 721 58, 402 54, 6§7 51, 563 49, 610 60, 401 60, 317 68, 186 61, 588 60, 826
= 90 8 dli) «}c f)lry, en d 551, 263 569,973 561, 185 561,102 556. 57 591, 636 609,867 | 613,664 608, 807 601,736 | * 605, 329 620, 535
Soy!b‘g:h;y olesale (N, Y.)_.____.___. dol. perlb.. .189 .1 .188 .17 .172 .195 .2 . 236 . 240 .2
Production {(crop estimate)....._. thous.of bu.__________ | Lo __ | . 3287,000 |oooooo fooo |
gtoniumptéonf, fact()l]rly.__ d 16,880 | 13,013 | 15,637 15, 416 13,634 19.570 | 22,799 | 24,687 | 25,075 22,470 [ 24,737 r21,018 | 21,260
Soy gg’lf?(}%? ofmonth______._ ... __.._ 34,735 28,478 19,315 A 2,484 67,878 81,201 77,163 78 682 72,988 62,798 | 53,983 42,192
Prcodugtion: "
Tude. e thous. of Ib__| 169,001 | 141,705 | 159, 261 157,026 | 137,695 | 190,723 | 216,217 | 235,600 § 240,745 | 215,073 | 240,426 | r 212,077 | 209, 264
o Re‘ﬁnedf'""fﬂi“_"“ﬁ"-d ______ do._..| 131,848 | 132,235 | 109,087 | 166,442 | 145,546 153,276 | 170,013 | 163,893 201:298 171:360 201,472 | 180,217 [ 163,260
s 8’)123?(uimel;1c110(!)1f, n?gn(?‘,rhy’ refined. ..________ do.__.{ 125,688 | 120,525 | 100,548 { 162,308 { 149,258 156,275 | 167,065 | 160,038 | 184,543 | 162,202 | 165,942 | r 141,076 | 157,851
Crude. oo do.._.] 91,462 88,338 | 104,423 75,971 53,358 65, 896 81,162 99,828 | 113,499 | 131,235 ] 130,692 | r 125,870 | 124,800
Refined.._.....__...... ---do__ 74,809 77, 528 | 73,304 | 67,121 | 60,116 | 51,274 | 51,045 1o ’ ’ ’ ’ by
Price, wholesale, edible (N. Y.)._.dol. per .. 77 171 174 .185 203) "101 l215 54’ 32(7) 8, %72 70f égg % ;gg T 627 e 64;

r Revised. ! Data for crude palm, coconut, castor, and sperm 011 are excluded from the pertinent items for June-August; beginning September 1950, these oils have been restored on a

commercial stocks basis.

1 Compiled by the U. S. Department of Commerce, Bureau, of the Census.

3 December 1 estimate. 4 No quotation.

{Revised series. Beginning in the September 1949 SURVEY, data include oleomargarine of vegetable or animal origin.

-
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Unless otherwise stated, statistics throuizh 1950 1951 -
1948 and descriptive notes are shown in the i I _ E—
1949 Statistical Supplement to the Survey | May June July August Soyr))g;m October I\o}:e(;m Dc%c(frm January F(;l;;u« March April May

CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued

Vegetable oils, oilseeds, ete.—Continued

Oleomargarine:
Production ... thous. of 1h__| 56, 583 69,334 | 189,425 | 184,120 | 164,829 | 174,234 | 103,852 | 189,959 §1112,818 | 179,493 | 191,137 |~ 171,394 1 80, 34+
Stocks (factory and warehouse)*________. do_.__ 12,064 24,247 12,193 21, 383 16, 811 14, 807 12, 645 14,150 19, 905 21,811 22, 987 20, 066 17, 95¢
Price, wholesale, vegetable, delivered (eastern R ~
L S dol. per1b__ .244 .244 . 249 . 264 269 . 264 .279 . 204 . 316 . 324 . 324 324 L 31¢
Shortenings and compounds:
Produetion.___ ... thous. of Ib__| 144.761 | 115,440 | 101,037 | 180,280 | 156,820 | 142,215 | 155,833 | 144,092 ] 160,179 | 138,518 | 112,025 | 98,840 | 106, 41¢
Stocks, end of month do.__.| 103,734 | 117,648 | 71,189 | 60,544 | 71,852 | 850621 81,121 103,583 | ®8/956 | 99,623 | 123,554 | 152,844 | 151, 60
PAINT SALES
Paint, varnish, lacquer, and filler, total
thous. of dol._| 103,246 | 108,910 | 99,212 | 122,629 | 103,323 | 99,384 | s7.384 | 82,117 ) 111,118 | 90,702 | 113,436 | 7 106.060 | 110, 58
Classified, total. oo do.___| 93,434 | 98,634 | 80,857 | 111,165 | 93,170 | 90.366 | 70,500 | 74,474 | 101,046 | 90,969 | ~103.693 | r 96 651 | 106, 11
Tndustrialo. oo do. .| 85175 36,7191 33,008 | 42,161 | 38417 ] 41,114 | 37575 | 35111] 41,149 | 37,361 | 44,387 | 41,786 41,29
Trade_ i do___. 58, 259 61,915 56, 849 69,004 54,753 49, 252 42,024 39,363 59, 898 53,608 | r59,306 | r 54,864 58, 821
Unclassified_.__._.._._. e do-... 9,812 10,276 9,354 11, 465 10,153 9,018 7,785 7,643 10,072 8,823 r 9,743 9, 410 10, 46!
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Produnetion:*
Cellulose acetate and mixed ester plasties: .
Sheets, rods, and tubes ... thous. of Ib_. 1,980 2,072 2,397 2,585 2,719 2, 831 2,659 2,812 3,154 2, 589 2,986 3, 261
Molding and extrusion materials___._. __ do.._. 6, 518 6, 603 7,240 8,389 7,248 8, 643 6, 696 7,069 7,205 5,802 6,215 6, 707
Nitroeellulose, sheets, rods, and tubes._.__. do.._. 650 628 563 798 638 711 706 673 730 668 807 695
Other cellulose plasties____ .. .. .._._._. do.._. 898 817 830 1,111 1,15 1,329 1, 069 815 1,334 1, 056 1,252 1,044
Phenolic and other tar acid resins........_. do___. 31,910 32,415 25, 901 38,128 36, 905 36, 367 34, 529 36, 227 40, 848 32, 541 39, 852 36, 672
POIYSEYIONe . oo oo do_._.| 25441 25,170 26,570 27,993 29,377 29, 658 30, 110 25, 398 24, 593 21,717 25,162 25, 408
Trea and melamine resins. o ooooeeeo_ do____ 14, 581 15, 059 13, 505 17,994 16,237 16, 658 17, 602 17.178 19,872 17,360 21, 460 22,086
VINY) resinNS. oo oo do._..| 35510 32, 506 34,376 36,142 35,138 39,036 33,731 36,772 | 234,400 | 231,813 |~ 237,880 | 239,260
ATRYd resing ..l do__ll| 24,625 25530 | 22760 | 25,806 | 25718 | 26,614 | 24,161 | 24,218 ] 230,180 | 228224 |r 2 33.801 | 232 502
Rosin modifications. .o do____ 9, 809 9, 500 9, 348 12,832 10, 738 12,087 11,683 11,118 11, 646 10, 882 11, 996 10, 796
Miscellaneous reSins. . . oo oooooocmmocoemo- do. .| 22,331 21,772 21, 567 23, 969 24, 893 26, 807 24, 890 7,428 | 216,295 | 214,264 | 7216,563 | 214,040
ELECTRIC POWER AND GAS
ELECTRIC POWER}
Production (utility and industrial), total
¢ v ) mil. of kw.-hr_. 31, 486 31, 608 31,626 33,874 32, 650 34, 307 34,072 35,779 36,726 33,102 36,172 34,431 35,13
Electric utilities, total .. __.________._____. do.__.| 26,525 | 26,685 26,780 | 28,869 27,774 | 29,151 29,006 | 30,6321 31,418 [ 28219 | 30,920 29,293 29, 87
By fuels....____... _.do___.| 18,048 18, 701 19,273 21,338 | 20,231 21,763 | 21,345 21,944 22,539 | 20,012 | 21,699 | 20,283 21,33
By water power_ ... ... oo do._.. 8,477 7,984 7,507 7,531 7,543 7,388 7, 661 8, 689 8,879 8, 207 9, 221 9,010 8, 53
Privately and municipally owned utilities .
mil. of kw.-hr__ 22,739 22,952 22,914 24,780 23,744 25,189 25,073 26, 268 26, 990 24,156 26, 551 25, 246 25,85
Other producers. ... ... do.._. 3,786 3,734 3, 866 4,090 4,030 3,962 3,033 , 365 4,427 4,063 4,369 4,048 4,01
Tndustrial establishments, total_ ___.do___. 4,962 4,923 4,848 5,005 4,876 5,157 5,066 5,146 5,308 4,883 5,252 5,138 5,26
Byfuels. ... ___ 4, 503 4,484 4,459 4,647 4,511 4,781 4, 699 4,748 4,872 4,469 4,843 4,683 4,83
By water power 459 439 387 358 366 316 367 398 436 413 409 455 42

Sales to ultimate customers, total (Edison Electric .

Institate) . _......__.__...__._ mil. of kw.-hr | 22,394 | 22,694 22,637 | 23,777 24,157 24, 458 24,673 | 25640 | 26,600 [ 25966 | 26,001 25,040 {.________
Commercial and industrial: .

Small light and power.. 3,019 4,107 4,277 4, 367 4,434 4,321 4,332 4,443 4,733 4,652 4, 565 4, 556

Large light and power 11,300 11, 547 11, 260 12, 236 12,301 12,611 12, 556 12, 596 12, 694 12,351 12,772 12, 868
Railways and railroads.. 468 450 437 456 447 76 494 557 574 531 541 497
Residential or domestic___ 5,235 5,072 5,034 4,991 5,256 5,482 5,803 6, 560 7,189 6,974 6, 593 6,339
Rural (distinct rural rates). . _.do_._. 634 694 818 874 631 522 478 473 476 546 724
Strect and highway lighting _.do____ 206 192 200 219 249 280 300 321 319 282 279 254
Other public authorities_. 581 583 564 580 593 613 625 638 664 659 654 656
Interdepartmental .. ___.__ 52 49 46 46 42 42 41 47 44 42 50 47

Revenue from sales to ultimate eustomers (Edison
Electric Institute) ....._..._.._._. thous. of dol..| 407,411 | 414,734 | 412,437 | 421,090 | 430,680 | 435,286 | 440,961 | 458,072 ) 474,794 | 467,200 | 460,900 | 456,779 |._.__.___

GASi

Manufactured and mixed gas (quarterly): -

Customers, end of quarter, total ____._ t 9, 617 9,154
Residential (incl. house-heating 8, 537
Industrial and commereial_ 609

Sales to consumers, total. 97, 507
Residential. .___________ 55,747 |-

Industrial and commerci 41, 040
Revenue from sales to consumers, total
thous. of dol_. 146,130 ... 108, 008 139, 521
Residential (incl. house-heating) . .._.___. do_ .. 107, 005 f 102, 147
Industrial and commereial . _____.__._..__ P LR IS 38,225 30, 238 36, 455

Natural gas {quarterly):

Customers, end of quarter, total_.____ thousands.. 13,041 14, 490 15,076
Residential (incl. house-heating) . _____.__ d 12,783 13, 339 13,830
Industrial and commereial . _________.____ do... 1,143 1,137 1,231

Sales to consumers, total. __________ mil. of cu. ft_ 882, 363 740, 818 988, 031
Residential (incl. house-heating)_________ d 255,373 . 297, 143
Industrial and commereial _______________ o 601, 037 597, 808 659, 976

Revenue from sales to consumers, total

thous. of dol._|--coooooo 319,382 | |eceeaooo 229,030 ||l 372,223
Residential (incl. house-heating) d 175,734 92,812 || 206, 351 |
Industrial and commereial . ________._.... d 139, 144 130,804 |oeeoemee ] 159, 895

T Revised. 1 Compiled by the U. S. Department of Commerce, Bureau of the Census.

2 Beginning January 1951, the comparability of the data has been affected by the following changc

in classification and coverage: Vinyl resins, sheeting and film, originally reported on a total-weight basis are now shown on a resin-content basis; alkyd resins include all other uses, previousl
reported with misce]laneous resins (all other uses for January 1951, 1,137 thous. 1b.); miscellaneous resins exclude all petroleum resins (petroleum resins for January 1951, 14,283 thous. 1b.).
*New series. ata for stocks of oleomargarine are compiled by the U. 8. Department of Commerce, Bureau of the Census; figures for January-July 1949 will be shown later. The data fc
production of synthetic plastics and resin materials, compiled by the U. 8. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumptio
(reported by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of reports from a few addition:
companiecs. Data for alkyd resins and rosin modifications are not available prior to 1949,
tRevisions for January-July 1949 for electric-power production and for the first two quarters of 1949 for the gas series will be shown later.
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FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:

Production 8,361 9, 368 9,241 9,040 6,870 6,391 6,166 5,893 6,872 6,075 7,514 7,476 8, 402
Tax-paid withdrawals_ - - 7,616 8, 696 8, 511 8,621 6,845 6,913 6,019 6,163 5,894 5,237 6,675 G, 449 7,697
Rtocks, end of month. ... ... __ - 10, 846 10, 982 11,196 11,078 10 648 9,692 9, 451 8,815 9, 440 9,921 10,341 10,910 11,107
lled ts
Dls'}’r((\)(dl?(c)tllr(ln: _________________ thous. of tax gal__} 20,490 21,358 21, 695 383,042 41,863 47,852 38,254 35,444 36,063 28, 605 35, 339 28,620 27,893

t, for beverage purposes
Consumption, apparent, for hevers (g)fvlv)mepgal_. r13,782 | 13,615 | 18,757 | 20,280 | r15473 | 15177 | 17,630 | 24564 | 20,725 [ 18,160 | 15,008 | 1nomal o

-paid withd Is_ _thous. of tax gal- . " , 935 8,091 10, 537 16,142 11,348 10,128 11, 064 12,061 16, 986 13, 606 10, 273 5,315 7 001
g‘r%i)l()sa,lenv(vll()f nﬁg‘r:?hi - dg - 00 420 |" 708,562 | 712,863 | 720,296 737,771 1 760,806 | 780,654 | 795,181 § 808,022 | 820,073 | 843,250 | 865,164 | 884,516
Tmports. . ... . _ 1,161 1,201 1,832 1,692 1,461 1, 706 2, 18¢ 1, 856 1,474 1,316 ], 387 1,277 ..

Whisky:
Pll'iflrfxction ___________________ . 12,727 12, 521 10,339 15,072 17,758 20, 536 22, 241 19,244 20, 207 16,235 19,979 14,727 15,912
Tax-paid withdrawals_ d 4, 610 5,228 6, 575 9, 869 6, 455 5, 939 6, 557 6, 899 9,772 7,811 6,107 3,076 3.713
Stocks, end of month__ 637, 409 643, 280 645, 268 647, 062 656, 999 670,213 684, 031 694, 210 701, 634 707,672 720,712 731,629 542, 588
Imports ____________________ t .0 proof gal__ 1,076 1,196 1,719 1, 534 1,322 1, 543 1, 994 1,638 1,311 1, 160 1, 247 1,155 | ... __ o
Rectifi its and oductlon total
cctificd spirits and wines, pr thous. bf proo(szga]._ 8,146 9,109 10, 233 16, 230 11,081 10,233 11,112 11,003 14,834 12,227 8,436 4,836 6,019
Whisky o el do____ 6,923 7,612 8,749 14,029 9,741 9,037 10,177 10, 153 13, 523 11,170 7, 269 3, 834 5, 239
Wines and distilling materials:
Sparkling wines:
ll'(llr"od u(gt 103 W . i - 86 98 4 116 73 77 83 60 85 149 68
Tax-paid withdrawals_ 78 78 53 87 111 148 163 170 86 66 7!
Stocks, end of month.. 1,614 1,619 1,605 1,627 1, 579 1, 499 1,398 1,267 1,259 1,327 1,206
L5435 4730 4 - S do-.__ 38 40 27 41 44 68 119 118 49 35 39
Still wines:
Prodnetion. oo e 790 887 758 4,250 41,610 59,214 15, 253 4,818 2,081 1,711 2,301

Tax-paid withdrawals_ 10, 573 7,588 8 236 11, 367 11,271 12,657 11,768 10, 778 11,246 9, 680 10, 598
Stocks, end of month__ | 134,871 127 000 117 035 109, 347 143, 694 194, 870 198, 490 187, 747 176,428 166,912 158,371
Imports _________________________ 263 347 276 331 459 562 534 353 309 388
Distilling materials produced at wineries.__do_ .. 1,300 216 1, 509 12,813 98,229 | 124,020 36,337 10, 855 1, 460 1,007 1,342

DAIRY PRODUCTS

Butter, creamery:

Production (factory)f.__ ... _.__ thous. of 1h__[ " 157,585 | 166,080 { 146,760 | 124,960 | 103,035 91, 930 75,910 79, 000 86, 675 81,270 93,700 | 7 104, 395 133,725
Stocks, cold storage, end of month_________ do 136, 867 185,1€7 230, 063 239, 398 234,111 208, 228 159, 873 105,192 75,329 52, 507 33,378 | 32,207 41,755
Price, Wholesa]e 92-score (New York)_dol. per 1b._ . 600 .599 . 603 .614 . 633 .642 . 647 . 664 . 698 . 694 .671 . 670 . 701
Cheese:
};roductmn (factory), totalt ________ thous. of tb__( 7 134,125 | 142,960 | 124,370 | 107, 395 89, 560 80, 035 67, 030 67,925 71,085 70, 605 89,245 | 100,140 | 131, 590
American, whole rm]kt __________________ fa! _{7106,085 | 114,970 99, 180 84,395 67, 900 58, 095 45,830 40, 265 49 495 49, 585 64,565 { 775,190 | 102,380

208,986 | 254,246 | 280,948 | 316,661 | 326,907 | 310,240 | 261,259 | 212,493 | 179,577 | 160.621 | 155,005 |~ 169 822 195,187
186,062 | 220,785 | 256,305 | 287,077 | 292,421 | 276,930 | 233.733 | 187,157 | 185,117 | 137.397 | 130,655 |~ 144 441 | 167,393
2,518 4,355 3, 564 8,937 6, 854 5,185 4,885 3,618 5,479 9,063 4,447

Stocks, cold storage, end of month, total
Amorlcan whole milk
Imports
Price, wholesale, American, single daisies (Chi- .
cago) . dol. per Ib.. .343 .347 .341 . 349 . 354 .360 . 363 . 386 . 447 . 485 . 437 . 407 414
Condensed and evaporated milk:
Production:}
Condensed (sweetened):

Bulk €00dS.o oo oo thous. of1b._| 31,650 30,750 31,000 28, 350 21, 200 19, 575 15,100 18,350 18, 400 16,390 21, 525 22,785 36, 850
Case goods. . T do.__. 5,430 5,230 4,850 6, 200 5,900 5,325 4, 260 4,135 5,435 5,025 4,350 4,375 5,850
Evaporated (unsweetened), case goods___do___.[ 347,000 | 348,800 | 302,100 | 284,300 { 232,600 | 202,000 | 159,000 | 156,300 | 182,000 | 190,000 258 600 | 289,500 | 388,000
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) . .......... thous. of 1b__ 7, 650 9,733 7,368 7,016 9, 409 9, 296 10, 494 6,883 7, 598 6,753 9, 501 8, 325 9, 566

Evaporated (unsweetened).. _..do____| 222,300 | 343,988 | 340,962 349: 397 | 388,620 383 161 | 316,666 159,y 559 88, 859 113: 207 91,682 | 148,505 | 222,603

Exports:

Condensed (sweetened)_____ 2,734 465 2, 699 741 983 1,378 4,327 2,411 1,123 1, 969 1,720 2,961 0 ...
Evaporated (unsweetened). ___ 18, 965 16, 905 6, 291 11,741 18,075 8,199 8,225 9,352 8,337 8, 995 13 874 22,487 fomeeeoo
Prices, wholesale, U. S. average:
Condensed (sweetened)_._ ___..__ dol. per case._ 8.10 9.10 9.10 9.30 9.30 9. 50 9. 50 9.72 10. 49 10. 80 10. 80 10.80 10.80
- Evmi(‘)\rated (unsweetened) _____..________ do___. 5.10 5.09 5. 10 5.28 5.37 5.37 5.39 5. 63 6.06 6.15 6.16 6.16 6.16
uid milk:
Production_._.___..__________.______ .. mil. of b.| 11,840 12, 538 11,870 10, 620 9,396 9, 081 8,402 8,523 8, 960 8, 527 9, 690 10,328 11,856
Utilization in mfd. dairy products 5,416 5,749 5,078 4,392 3,633 3,246 2,678 2,738 2, 099 2,905 3,536 r 3,937 5,083
DPrlce 1}(\iealers standard grade.___dol. per 100 Ib_. 4.31 4.29 4.39 4,52 4.62 4.79 4.84 4,88 4,98 5.09 5.08 5.05 5.00
ry mi
Production:t
Dry wholemilk._______.__._______ thous. 0[ Ib.{ 11,760 13,200 11, 550 11,885 10, 400 11,300 9, 920 9, 850 10, 784 12,090 16, 330 17,030 17, 750
Nonfat dry milk solids (human food) ... _._.] 113,700 116, 750 90, 000 60, 950 42,900 35, 800 30. 550 39, 480 42, 000 40,150 83, 000 66, 750 94, 600
Stocks, manufacturers’, end of month:
Dry whole milk_.._..- -~ ___ do___| 10,307 13,219 13,935 13, 630 12, 503 13,284 11,644 10,231 10, 784 13, 811 14, 464 16, 564 19, 190
- Nonfat dry milk solids (human food)__.._ do___. 82, 583 93, 263 82, 722 59,017 42, 445 31, 444 23,498 22,030 22, 545 39, 959 26, 791 42, 580 76,123
xports:
Drywholemilk_ .. ._____.__.___________ do___. 4,300 6,118 4,643 4,711 5,966 6, 047 5,308 5,334 4,644 4,483 6,613 6,613 |.ooeoa...
Nonfat dry milk solids (human food)_____ do____ 10, 267 17,124 17,704 21,028 17,957 20, 010 18, 994 15,070 9, 369 13, 653 26, 535 15,881 |- .
Price wholesale, nonfat dry milk solids (human
food), U.S.average. . ___.__._.____ dol. per ib__ .116 L1117 117 .118 .119 J121 .124 . 127 .131 .133 r.137 . 144 . 145
FRUITS AND VEGETABLES
Apples:
Production (crop estimate).__.._.__ thous.of bu__ ... ___ |t e 1120400 0l b e |
Shipments, carlot_ ... . no, of carloads__; r1,528 554 r 254 * 339 r1,265 76,114 r 5,427 4,041 3,860 3,883 4,257 3,183 1,685
Stocks, cold storage, end of month__thous. of bu__ 1,289 165 115 102 7,321 34. 451 40, 032 33, 621 27,273 20, 135 12,891 6,931 2,855

Jitrus fruits, carlot shipments______ no. of earloads_.| 10,568 9,463 r7,514 r 5,988 75,676 r 4 994 r 6,551 | 14,032 10, 944 9, 849 11,994 | 10,958 12, 542
Trozen fruits, stocks, cold storage, end of month

thous. of Ib_.| 287,445 | 856,409 | 414,557 | 461,956 | 466,135 | 497,878 | 479,353 | 449,989 | 431,711 | 408,361 | 390,646 | 7 361,867 | 397,938
Trozen vegetables, stocks, cold storage, end of

N month_. ST eesseasannnanes thous. of Ib_.| 221,119 | 235,955 | 283,334 | 361,366 | 430,576 | 457,573 | 454,011 425,170 | 375,269 | 328,520 | 294,223 {272,111 | 267,831
>otatoes, white:
Production (crop estimate) ...___.__ thous.of bu_ oo |ooooooo || . 1439,500 oo |
Shipments, earlot_ .. __.___.______ no. of earloads..| 24,236 | r24,176 | 712,864 | 711,632 | r15024 | r15279 | 13,513 | r13,702 18, 588 17,165 22,836 1 * 20,735 20, 916
Price, wholesale, U. 8. No. 1 (New York)
dol. per 100 1b.... 4.221 3.242 2. 650 3.485 2. 636 2,128 2.515 3.121 3.039 3.315 2. 926 4.005 4.107
r Revised. 1 December 1 estimate.

o' Figures beginning July 1950 exclude production of wines and vermouth; for July 1949-June 1950, such production totaled 83,000 gallons.
tRevisions prior to 1949 are shown on p. 24 of the August 1950 SURVEY; those for January—Octobcr 1949, on p. S-27 of the January 1951 issue.
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Uziless ot‘}xgrwise stated, statisti};:s throuih 1950 1951
948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | May June July | August Sepbg;m- October | N Dearn D%({:rm- January Fg?;“‘ March | April May

FOODSTUFFS AND TOBACCO—Continued

GRAINS AND GRAIN PRODUCTS

Exports, principal grains, including flour and meal
thous. of bu._| 27,598 29, 218 29, 755 28, 185 27,395 29, 581 33,944 39, 857 41,338 56,316 59, 384 81,788

Barley:
Production (crop estimate) ... .o ooooome @0m oo femmcmomccfeccec e 130,009 4. | oL
Receipts, prircipal markets_ . ... . _.__ 7,217 5,894 16, 968 21, 441 13, 503 12, 581 9, 821 8, 909 6, 663 8, 801 9, 703 6,822
Stocks, domestic, end of month:
Commercial. - - oo 25,024 | 25,084 | 28,593 83,420 34,026 | 34501 | 32625 31,635 30,165 | 27,476 | 24,602 | 24 585
Onfarms. _ .. ... 30,929 b |eceeooe. 180,508 || 139,338 || . 88,869 |_______ |
Exports, including malt 361 1,119 1,252 2, 582 2, 588 3, 599 4,181 2,247 4, 559 6,173 6,084 |___.______

Prices, wholesale (Minneapolis):
0. 2, malting. _-.dol. per bu__ 1.643 1. 687 1.692 1. 545 1. 529 1.488 1. 561 1. 568 1. 687 1. 742 1.738 1.625 1.517
No. 3, straight de 1. 593 1.601 1.649 1. 484 1.451 1.394 1.476 1.512 1.617 1.673 1.628 1.445 1.365

Corn:
Production (crop estimate) . _______.. 1IR3 4517 T (R AN SOIUNUURPRN SRSt I R, E 13,18 § ||
Grindings, wet process._ - ..._ 10, 682 11,371 12, 096 11,973 11, 932 11,778 10, 867 12, 864 11,182 13,004 10, 893 10, 860
Receipts, principal markets 26, 726 26 697 33,367 23, 264 24,371 52 010 42,716 54, 945 34,227 33,010 25, 664 21,914
Stocks, domestie, end of month:

Commercial 42,874 39, 434 39, 768 40,127 38,779 52,137 59, 365 70, 093 74,058 71,453 61, 636 50, 939

ON farms. . - cceeeeen . 1,060.4 | e 486.2 [ |eeeooeoian 2,160.5 |oeee L 1,358 1 | .| .
Exports, including meal___._____.__ 6, 644 7,117 10, 938 5,317 7,176 10, 355 11,151 8,825 11,621 12,979 15,085 (. _________
Prices, wholesale:

No. 3, white (Chicago) .. @ ® ® Q] 1.528 1.760 @) ® @) ® 1.8%9 1.870

No. 3, yellow (Chicago).__...

1. 489 1. 556 1.534 1. 541 1.521 1. 581 1. 686 1.738 1.818 1770 1.799 1.774
Weighted average, 5 markets,

1.462 1.530 1.511 1.498 1.462 1. 500 1. 557 1. 595 1. 659 1.645 1.703 1.688

Oats:
Production (crop estimate) .. _._____. JR0Y o1 O RO PRSI ORI SV 11,465 | oo |
Receipts, principal markets________ X 7,313 9, 066 17,102 11,013 7,211 7,370 6, 783 4,267 5,605 8, 263 9, 588
Stocks, domestic, end of month:
Commercial 11, 517 11,268 12, 510 18,275 22, 020 18,226 17. 698 17, 585 15,231 13, 82R 13,030 14,971
Onfarms. - - oo doo o femeeeoo| 192,892 | |eo . 1,168,742 1o . femecaeo . 907,660 1--ocome oo |aeaeeee o 559,676 {_ _________|....______
Exports, including oatmeal 9 1,055 333 257 432 324 285 447 1,190 726 |
Price, wholesale, No. 3, white (Ohicazzo)
Rice dol. per bu.. 912 . 947 . 890 .781 .816 2928 L9977 . 995 . 996 .993 . 980 .931
gr?%uction (crop estimate)..__..._. thous. of bl [-crocemmacommm e[ 184,380 ||
alifornia:
Receipts, domestie, rough.________thous. of1b__| 80,597 | 111,988 | 109,357 65, 702 16,204 { 163,842 58,484 42,174 58,208 50, 618 45,169 42, 524 54, 961
Shipments from mills, milled rice___.__.. do. 37,907 | 110,244 73,299 73,075 11,100 24, 661 37,295 58, 099 28, 657 34,374 25, 414 37,536 30, 167
Stocks, rough and cleaned (cleaned basis), end
of montht._ oo thous. of 1b_.] 83,226 50, 908 47,911 14,179 14,274 91,714 90, 474 57, 204 64, 573 62,221 64, 246 53,497 56,873
Southern States (Ark,, La., Tenn., Tex.):
Receipts, rough, at mills®. .. ____ thous. of 1b__ 72, 536 39, 350 41,154 | 289,728 | 715,391 | 999,638 | 402,280 1 126,718 |} 101,464 78, 659 58, 548 36, 447 19, 933
Shipments from mills, milled rice.....___ do. 92,608 | 142,501 | 126,695 { 145,146 | 266,891 225,808 | 170,603 | 167,798 | 185,318 | 149,397 | 125,950 87, 562 77,132
Stocks, domestie, rough and cleaned (cleaned
basis), end of montht_ ... thous. of 1b._| 805,208 | 188,747 | 90,151 | 132,419 | 328,120 | 757,612 | 857,876 | 776,126 | 663,977 | 560,695 | 482,688 | 419,822 | 356,857
Exportst . _______.__ _..do___. 22,115 82,607 | v 197,345 83,407 162,532 | 107,336 81, 930 77,914 67, 999 66, 834 64, 163 43,343 | ______
Price, wholesale, head, clean (N. 0.)._dol. per 1b.. . 081 . 081 . 085 . 090 . 085 .089 .099 . 008 . 099 L1060 .105 .105 .105
Rye:
Production (erop estimate) _______.thous. of b _f-ecooeooolo e 322,977 Beommemoc el 323,801
Receipts, principal markets________________ ~do.... 1,484 2,986 1,576 887 665 2, 689 533 415 465 1,029
Stocks, commercial, domestic, end of month. do____ 5,977 5,786 7,174 7,694 7,518 7,716 7,871 7,363 6, 861 5,851 4,036 2,733
Price, wholesale, No. 2 (Minn.).__._ dol. per bu.. 1.443 1.483 382 38 1.369 1.463 1.627 1.894 1.878 1.923 1.883
Wheat:
Production (crop estimate), total. ____mil. of b |- ocovooe e oo oo el 11,026.8 [N [
Spring wheat._____________.__

‘Winter wheat___.___._____
Receipts, principal markets_ y
Disappearance, domestic_____.___.__________ Tdo. oo ] 243,231 |l e 245,370 |- 206, o AR B 295,183
Stocks, end of month:

Canada (Canadian wheat) __.___.____..___ 85,886 | 158,197 1 197,072 | 212,742} 221,548 188, 379
United States, domestic, totals doo oo ) 423,265 | feeoo__C 1,205,062 §.o L foee_ . 999, 987 709, 304
Commereial . _________________________ 256,411 | 260,104 | 261,313 | 253,690 247 318 193, 663
Interior mills, elevators, and warehouses
thous. of bu_ |- ..oaeoon 126,027 [.___.._._. - 319, 150 282,191 194, 150
Merchant mills________________________ d - 129, 357 101,074
Onfarms. . _______.._. 335, 670 217, 261
Exports, total, including flour. .do.... 19,114 19, 557 24. 140 38, 529
Wheatonly. ... . _ 17 635 14,789 12,446 15,799 16 487 16,367 19, 456 X

Prices, wholesale:
No. 1, dark northern spring (Minneagolis)
ol. per bu.. 2.453 2.446 2. 530 . 440 2. 420 2. 366 2.385 2. 460 2.493 2. 602 2. 520 2.532 2. 537

2,
No. 2, hard winter (Kansas City)..______do____ 2.300 2.170 2.228 ; % 2,210 2.179 2.224 2.346 2.402 2.476 2.401 2.435 2.384
2,

No. 2, red winter (St. Louis).._.___ ..do.._. 2.333 2.160 2.190 3 2,144 2.127 2.204 2.329 2.455 2.529 2.444 2.476 2.305
Weighted avg., 6 markets, all grades_ _.._ do.._. 2. 365 2. 297 2. 300 . 285 2.285 2.243 2. 268 2. 355 2.414 2. 507 2.408 2.440 2.421
Wheat flour:
Production:}
Flour- ..o . thous. of sacks (100 1b. )__ 18, 360 17 675 18, 970 21,079 18 869 18 811 18 498 19, 658 22, 244 18, 762 19 737 17,258 18, 556
Operations, percent of capacity§ 1.3 81.6 79.6 2.3 4,5 85.8 88. 4 82. 72.5 74.6
Offal 369, 090 353 333 382,753 | 422,168 | 374, 335 374, 874 377 024 389,965 § 441,830 | 372, 315 385 312 337,876 | 367,000

thous. of bu__| 42,690 41, 065 44,175 49, 099 43 807 43 719 42, 905 45, 546 51, 519 43, 558 45,820 39,919 43,007

Stocks held by mllls, month
thous. of sacks (1001b.). _f..oo_...._ 4,635 .. 4,980 f oo 5018 .| ... 4,803 Lol
B354 ¢4 o - S do.... 1,339 1,655 1,422 1,127 1,369 2,011 1, 867 2,089 2,363 3,173
Prices, wholesale:
Standard patents (Minneapolis)

. . dol. per sack (1001b.)__ 5.690 5.688 5.930 5.912 5.975 5.730 5,738 5,925 6. 055 6. 306 6.125 6.145 6.044
Winter, straights (Kansas City)_..._..___ do..__. 5.158 5.002 5.165 5.162 5,150 5.244 5.284 5.480 5. 569 5.819 5.640 5.575 5. 550
* Revised. 1 December 1 estimate. 2 No quotation. 3 June 1 estimate,

tRevised series. Data for rough rice, included in rice exports and stocks, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture; unpublishec.
1::wsmrﬁs lfor e)%iorlgs d(19%3—.1 uly 1948) and those for stocks (prior to August 1949) are available upon request. Revised data for January 1947-July 1948 for wheat-fiour production and grind-
gs will be published later.
OPrior to the October 1950 SURVEY, data are shown in thousands of barrels of 162 pounds.
" The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks,
§ Based on a 5-day week beginning with the August 1950 SURVEY (prior thereto, on a 6-day week; data for January-June 1949 are shown on p. 5-28 of the September 1950 SURVEY.
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Unless ot;nerwise stated, statisti}::s through 1950 1951
1948 and descriptive notes are shown in the N
1949 Statistical Supplement to the Survey | May June July | August Sepgee:n October Nq[)\;?‘m- D%c&m- January tht);"' March | April | May
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slanghter (Federally inspected):
Calves. . oo thous, of animals. . 496 485 443 484 488 515 505 445 433 374 447 406 414
Cattle . _ oo do--.. 1,075 1,066 1,070 1,184 1,196 1,169 1,151 1,110 1,160 887 965 894 986
Receipts, principal markets__..-.._.....___ do---- 1,871 1 715 1,759 2,046 2,311 2,795 2,210 1, 694 1,827 1,364 1, 442 1, 552 1, 555
Shipments, feeder, to 8 corn-belt States__._do-.-- 130 160 152 239 447 763 485 251 183 121 131 151 124
Prices, wholesale:
Beef steers (Chicago) . —wooun--- dol, per 100 1b-. 29.02 30.13 30. 67 30.09 30. 57 30.49 31.41 33.03 34.10 34.88 35.62 35.95 35.71
Steers, stocker and feeder (Kansas City).-do.---- 27.19 27.44 27.48 26. 90 26. 90 26. 92 28, 46 29.45 31.88 34,42 35.12 35.64 34.29
Hog Calves vealers (Chicago) . - oo-cooooLo do.__. 30.35 29.00 29. 60 32.00 32.88 31.70 32.38 32.38 35.90 38.38 36. 50 38.90 37.25
Slaughter (Federally inspected)
thous, of animals.. 4,338 4,154 3,314 3,626 4,137 5,102 6,144 6,777 6, 584 4,159 5,117 4,989 4, 952
%eeeipts prineipal markets. ... ... . do---.. 2, 836 2,592 2,234 2,345 2,431 2,955 3,678 3,991 4,070 2,713 3,061 3,060 3,080
rices:
‘Wholesale, average, all grades (Chicago)
dol. per 100 1b-.. 18.41 18.18 20. 65 21.55 21.10 19.41 18.04 18.52 20.37 22.26 21.62 21.01 20.77
Hog-corn ratio
bu, of corn equal in value to 100 1b, of live hog.. r13.7 13.1 14.9 15.0 14.7 4.0 13.0 12.2 13.0 13.8 13.2 12.7 12.4
Sheep and lambs:
Slaughter (Federally inspected)
thous, of animals.__ 941 1,019 960 1,076 1,063 1,081 969 918 1,058 740 738 657 657
Receipts, principal markets_ .. ..._._..__... do---. 1,455 1,207 1,149 1,466 2,001 1,790 1,185 1,048 1,139 674 716 807 926
Shipments, feeder, to 8 corn-belt States_._.do.._. 157 166 153 355 576 591 238 252 110 119 93 157 258
Prices, wholesale:
Lambs average (Chicago)._..... dol, per 100 Ib._ 27.12 27.75 27.25 27.12 27.62 28.25 29. 50 31.38 34.75 38.25 40. 50 39.25 35. 50
Lambs feeder, good and choice (Omaha)_do--- ® (O] O] 27.42 28. 50 28.90 20,22 30.77 33.62 (O] O] ) (O]
MEATS
Total meats (including lard):
Production (inspected slaughter)__.... 1,488 1, 501 1,366 1,449 1,478 1,621 1,809 1,948 1,975 1,334 1,537 1,479 1,537
Stocks, cold storage, end of month _ 802 769 649 542 469 457 603 84¢ 1,049 1,007 984 r 967 902
ExpOrts. oo 43 50 45 42 31 27 36 56 63 45 66 i B I,
Beef and veal:
Produection (inspected slaughter)._. .thous of b..1 638,652 | 628,277 | 626,299 | 696,567 | 704,754 | 686,636 | 669,181 650,935 § 686,902 | 527,203 | 576,081 | 537,799 | 595,451
Stocks, cold storage, end of month do.--_| 78844 67, 291 66, 051 79,919 89,485 | 103,894 | 124,307 | 160,544 § 172,291 | 157,531 | 139,378 |r 117,821 | 105,744
BXPOILS oo “do.... 1, bf 1,990 1, 578 1,831 1,829 1, 561 783 791 1,172 924 467 495 ...
Price, wholesale, beef, fresh, steer carcasses, good
(600—700 1bs.) (New York)-- ........ dol, per Ib-. .474 .488 498 . 486 .491 .486 . 493 .531 2,533 2. 561 2, 576 2, 578 2,583
~amb and mutton:
Production (inspected slaughter)....thous. of 1b__j 43,184 -43, 597 41, 543 47,225 46, 674 47,326 43,293 41, 964 50, 187 36, 188 36,529 | r 32,603 31, 456
Stocks, cold storage, end of month _.do---. 7,099 3 6,079 5,998 6, 486 7,994 9,416 10,479 10,072 9,474 7,727 r 5,435 5,238
Pork, mcludmg lard, production (inspected
slaughter) ........................... thous. of 1b._| 806,047 | 829,338 | 697,727 | 705,016 | 726,906 | 886,656 (1,006,444 (1,255,175 |1,237,582 | 770,708 | 924,237 | 908,712 | 910,332
Pork, excluding lard:
Production (inspected slaughter) . .._.__. 592,792 | 605008 | 514,916 | 519,370 | 547,272 | 665,625 | 821,067 | 923,638 | 896,297 | 570,361 | 684,025 | 672,100 | 665,162
Stocks, cold storage, end of month_ 492,194 | 469,361 | 394,402 | 303,588 | 240,544 | 219,758 | 326,300 | 499,408 | 668,007 | 641,565 | 648,384 |r654,497 | 611,980
FXPOILS. - oo meommmmmm e mmm e e 4,812 3,851 4,481 3,572 3,284 3,425 5, 504 10, 403 9,591 7,755 5,486 3,710 | oo .
Prices, wholesale:
Hams smoked (Chicago) .. dol, per Ib-- .528 . 548 .611 . 586 . 551 . 482 .498 . 536 571 . 579 .573 . 553 . 559
Fresh 101ns, 8-10 1b. ayerage (New York) do_-_. .485 .480 .579 .587 . 557 . 467 . 408 .414 .430 . 489 . 461 .463 . 474
Miscellaneous meats and meat products, stocks,
cold storage, end of month:
Edibleoffal. ... thous. of 1b.. 46, 631 43,875 41,288 39, 744 38,157 38, 932 47,876 58, 903 63, 808 56, 674 53,081 { r 51,146 49, 670
Canned meats and sausage and sausage-room
Produets. . o oc oo cemcamean thous. of 1b._[ r 49,100 45, 952 34,893 37,014 35, 608 34,162 37,199 40, 374 45, 708 52, 530 57,376 | r 63,254 61,272
Lard:
Produection (inspected slaughter)___._..._.. 155,971 | 163,743 | 133,375 | 135697 | 131,253 | 161,749 | 200,922 | 242,183 | 249,441 | 146,508 | 175,502 | 173,137 | 179,686
Stocks, cold storage, end of month_ 128,467 | 136,258 { 106,613 75, 496 58,241 52,128 57,794 69, 857 89,321 89, 433 78,352 | r75,171 68, 474
Exports. . ... __ _do- 31, 629 38, 855 33, 456 33,126 21, 663 17,871 26, 014 38,727 47,486 32,277 55, 519 66,995 | .. __.._.__
Price, wholesale, refined (Chicago).__dol. per b 147 .142 174 .190 181 . 165 .178 .197 215 218 .213 . 203 .198
. POULTRY AND EGGS
Poultry:
Receipts, 5 markets. _ ... ... thous. of 1b._} 86,928 36, 707 41, 632 39,168 53, 859 72,338 87, 741 82, 807 38,436 27,972 34, 806 35,273 43, 097
Stocks, cold storage, end of month____.____ do. 136,548 | 122,328 | 103,367 | 105,179 | 140,352 | 217,999 | 269,640 | 281,972 § 284,623 | 242,023 | 192,013 | 147,203 | 124,024
Price, wholesale, live fowls (Chicago)_dol. per 1b-- .21 . 208 . 229 .262 .239 . 220 .232 . 241 .272 .301 .324 .334 .314
gs:
Production, farm____________..____.____ millions. . 6, 202 5,224 4, 687 4,274 3, 947 4,074 3,977 4,351 5,021 5,203 6, 340 6,318 6, 156
Dried egg production_____ _thous. of 1b__} = 19,078 17,146 11, 098 5,199 3,739 1,984 1,366 637 1,681 1,843 2,159 2,027 3,235
Stocks, cold storage, end of month:
thous. of cases._ 3,412 3, 667 3,163 2, 568 1, 558 502 61 34 75 159 309 973 2, 094
Zen _thous, of 1b__} 179,732 | 188,476 | 174,761 155,369 | 133,002 | 104,378 75, 582 47,310 31,157 32,712 62, 298 | r 109, 253 160, 743
Price, wholesale, extras, larg cago) t
dol. per doz_. .317 .342 .398 .412 . 503 . 560 577 877 425 . 449 . 468 .475 . 478
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers.._.._. thous. of dol_.[ 40,368 37, 542 33,788 53,723 71,989 75, 588 68, 029 61, 906 61,844 56, 278 54, 027 46,463 44, 604
coa
Imports _______________________________ long tons.__ 32,803 35,712 26, 475 19, 849 13,404 12, 830 14, 596 32, 204 29, 648 26, 482 48, 483 25,526 _.______..
p Price, wholesale, Accera (New York) . _dol. per1b_. . 286 . 308 . 356 . 405 . 420 .872 . 363 . 345 .370 .376 .384 .384 .382
offee:
Clearances from Brazil, total_..__. 855 1,198 1,517 1,687 1,721 1,684 1,251 1,350 1,362 1,687 1,447 966 1,281
To United States____________ 506 803 1,170 1,095 999 974 713 977 1,033 1,304 934 655 847
Visible supply, United States 609 609 715 719 797 768 750 741 728 830 952 730 707
Imports_ oo do 1,050 976 1,804 2,099 1,987 1,729 1,381 1,355 2,224 2,128 2,344 1,456 |....._o.
Pnce, wholesale, Santos, No. 4 (New York)
Fish dol. perlb__ . 462 .478 . 538 . 553 . 561 .530 .519 . 540 .551 . 555 . 548 . 545 . bi4
ish:
Landings, fresh fish, § ports.__._____ thous. of Ib__[ 58,100 65,671 69, 303 70,140 52,982 56,471 43, 530 29,074 28, 665 38, 692 43,321 57,916 | .___.
Stocks, cold storage, end of month_________ do.-.. 97,773 116,897 1 137,307 | 153,625 | 158,473 | 166,105 | 165,394 | 157,722 130,880 | 106,834 96,367 | 788,803 1 105,944

* Revised. 1 No quotation. ? Grade names approximately one level higher beginning January 1951; designated as “choice”.
jRevised series. U. S. Department of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issue of the SURVEY. Data for September 1944 to Decem-

ber 1948 are shown on p. 24 of the June 1950 SURVEY.
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS=Con.
Sug:
Cuban stocks, raw, end of month
thous. of Spanish tons__| 73,761 3,246 2,721 2,176 1,825 1,186 641 246 506 1,538 2, 488 3,538 3,838
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production ____________..._..__ 28, 821 45,324 26,003 90,775 § 129,607 | 594,565 | 866,935 | 531,464 | 111,686 66, 422 40, 570 34,753 18,463
Entries from off-shore.__. 593,854 | 550,711 587,920 | 731,339 | 628,737 | 450,538 | 320,519 | 203,654 | 235,737 | 553,832 | 564,059 | 567,747 | 563,138
Hawalii and Puerto Rieo__.__ .| 241,671 210, 870 231,972 | 224,624 237, 608 149, 352 131, 587 &4, 803 21, 153 104, 596 164, 129 171,703 260,011
Deliveries, total .__.__._._______ 2| 740,134 | r 864,963 ir1, 191 606 | * 949,970 | r 662,336 | r 515,189 | r 523,250 | 688,617 { 653,208 | 556,093 | 533,772 | 532,257 |1,104.322
For domestic consumption___ r 738,218 | r 861,976 |71, 189 474 | v 945,923 | r 653,505 | ~ 504,709 | ~ 510,224 | r 681,353 { 646,583 | 546,803 | 524,495 1 520,335 [1,004,004
Forexport. .. ... ... __.._..___._.. do.._.] r1,916 , 987 r 2,132 r 4,047 r 8,831 10,480 | r 13,026 7,264 6, 625 9, 290 9,277 11,922 10,318
Stocks, raw and refined, end of month
thous. of short tons__ 1,489 1,178 635 487 605 1,152 1,768 r 1,836 1, 591 1,612 1,722 1,818 1,285
:Fxports, refined sugar__..__.____._. shorttons_.| 83,235 56, 021 7,925 1,897 2,006 1,782 5,012 7,160 1,344 1,978 3,033 16,670 | ___._
mports:
I?aw sugar, total ___.________._.___.._._ 304,871 1 273,076 | 299,554 | 449,594 | 353,195 306,359 | 163,462 | 134,063 247,342 | 368,900 | 344,935 | 344,383
From Cuba______._.________. 235,773 | 216,334 | 236,455 | 390,383 | 323,203 | 275,485 | 144,820 | 123,431 234,282 | 285,682 | 266,755 242, 238
From Philippine Islandsa- 67, 280 53, 401 61, 963 52,413 25, 087 25, 876 11,103 8 401 13,029 83,189 78,165 102, 344
Refined sugar, total 59, 627 27,029 37,310 52,784 25,736 12,109 396 400 21,011 21, 050 39, 364 39, 665
From Cuba____._._._.____._. 54, 244 22, 998 27, 487 52, 267 21,132 11,895 286 J.ooooo. ] 20,910 20, 600 39, 364 39, 465
Price (New York):
Raw, vgholesale ___________________ dol. perlb__ .057 .058 . 060 .062 .062 . 062 .062 .063 .061 .060 . 059 058 063
Refined:
Retail L. dol. per 51b__ .454 . 454 . 452 .491 .489 . 482 .480 . 480 . 487 . 490 .488 501 . 480
‘Wholesale _.dol. perlb_. .076 .076 .078 080 081 . 081 . 081 . 081 . 081 . 081 . 081 . 081 .082
Tea, iIMpPorts_ . .ocooiaiaoos “thous. of 1b__| 10,131 9,745 10,874 8,787 8, 752 12,733 8,662 5,992 7,536 7,065 9, 627 11,756 | __.
; TOBACCO
eaf: .
Production (crop estimate) ________._. mil, of Ib__ IR PRI PPN (PO MIRUNIPIIN R 12086 fooo oo e e e
Stocks, dealers’ and manufacturers’, end of quar-
ter, total oo mil.of1b__]____.__._. b1 R [ 3,672 | femeamee 3,989 .o
Domestic:
Cigarleaf ____ ... [ TS SO o3:Z S (R IS b:1:%: 3 SR A, E=30 IR
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic_ ... mil.of Ib__[.._.___._. 2,960 | .. 3,160 | ool 3,402 )l
Foreign grown:
Cigarleaf _____ ... ... do_ . |ocooaoooo. 8- 20 (RS (ER wy
Cigarette tobacco I DN R, 148 1o . LI PR
Exports, including scrap and stems. “thous. of Ib__ 36,723 22, 533 24, 525 46, 762 72, 980 68, 037 52,679 44, 441 31, 550 20, 215
Imports, including serap and stems._________ do.__. 8,121 7,571 5,721 10, 407 8,078 7,996 , 7 6,352 8, 543 7,954
Manufactured products:

Production, manufactured tobacco, total.,_do_,__ 19,159 20, 980 16, 578 23,069 21,431 23,417 19, 063 14, 526 19,810 18,150 19, 677 18,706 0, 145
Chewmg, plug, and twist.___ 6. 568 , 88 , 839 8,870 7,627 7,877 6, 88 , 90 7,591 7,069 7,328 6, 674 , 541
Smoking_. - 9,189 9, 333 6,911 10, 267 10, 601 11,9018 8,804 5,620 8,510 7,789 8,784 8,732 9,103
Snuft.______ - 3, 402 3, 766 2,828 3,932 3,203 3, 622 3,285 2,998 3,708 3,293 3, 565 3,299 3,501

Consumption draw
Cigarettes (small):

Tax-ree . . i cceaaes 2,395 2, 594 2,820 4,009 3,048 3,223 2,837 2,619 2,344 3,003 2, 600 3,159 | ____..
Tax-paid_ . _...._____ 32,674 32, 815 27,374 39,126 30,846 29, 738 29, 825 25, 000 33,474 28, 857 30, 160 29, 524 32, 686
Cigars (large) tax-paid housands._.| 424,870 | 471,152 | 400, 566 587 406 | 503,738 | 553,776 | 544,792 | 374,800 | 458,877 | 4385074 | 455,851 | 444,006 478 693
Manufactured tobacco and snuff, tax-paid
thous. of 1b__ 18,998 20, 095 16, 204 23,531 20, 851 22,322 18, 591 13, 498 20, 360 17,765 18, 423 18, 451 19,272

Exports, cigarettes.__.__.____.__________ millions__ 1,017 1,422 1,484 1,554 1,181 1,043 1,061 1,053 1,235 1,153 1, 564 1,381 | . _._

Price, wholesale (composite), cigarettes, f. 0. b.,
destination . __...__.._.___.___ dol. per thous.. 6. 862 6. 862 6.862 7.056 7.056 7. 056 7.056 7.056 7. 056 7.056 7.056 7.056 7.056

LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins..._.____ thous.ofIb__| 20,781 28, 588 30, 811 36,447 29, 574 33, 641 27,963 19, 523 24,817 17, 555 20, 247 18,237

Calfand kip skins______ -.thous. of pieces__ 177 190 348 346 411 357 382 186 416 312 218 203

Cattle hides. .. L do__.. 160 245 258 532 386 373 204 272 564 156 222 175

Goatskins_ ... do.__. 4,269 3, 998 3,479 3,411 2,816 3,934 3, 463 3,000 3,477 2,743 2,976 3,230

Sheep and lamb skins._______._._..._._._.. do.__. 2, 348 5,333 3,846 3,276 1,389 3,169 2,359 1,640 1,471 1,110 1,533 1,594

Prices, wholesale (Chicago):
Calfskms, packers’, under 15 Ibs______ dol.perlb.. .450 .484 .485 . 560 .575 . 575 . 605 . 662 . 680 . 625 .672 . 720 . 790
Hides, steer, packers heavy, native.._._..do.___ .220 . 245 . 278 .309 .331 .322 .346 . 358 . 400 (O] ® ® @
LEATHER
Produetion:

Calf and kip thous. of skins_. 829 923 584 1,052 930 962 993 860 870 921 r 904

Cattle hide_._ —— _thous. of hides.. 1,948 2,071 1,697 2,301 2, 084 2,193 2,249 2, 046 2,298 2,204 r 2,220

Goatand kid.._..___. -thous. of skins... 3,198 3,318 2,677 3, 260 2, 869 3,205 3,319 3,019 3, 502 3,196 r3,435

ESheeE) andlamb. . el do.__. 2,720 2,653 , 989 3 373 2, 868 2, 856 2, 546 2,333 2,831 2, 705 2,492
xports:
Sole leather: .
Bends, backs, and sides. .. 13 79 43 22 30 38 14 53 5 132 17 12 |-
Offal, including belting offal. 19 39 10 32 43 32 24 95 9 21 17
Upper feather__.____ ... 2,471 2,726 2,271 2,944 2,417 2,283 2,440 3,284 2,848 2,051 2,776
Prices, wholesale:
Sole, bends, steer, f. 0. b. tannery.__.dol. perlb._. . 539 . 539 .871 . 598 .625 . 657 .703 .782 . 864 .11 . 926
Chrome calf, black, B grade, composite
dol. per sq. ft.. 1.034 1,037 1.080 1,134 1.154 1.166 1.174 1.204 1.229 1.239 1.229

r Revised, 1 December 1estimate. 2 No quotation,
&"See corresponding note on p. 8-30 of the October 1949 SURVEY.
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES

Shoes and slippers:§

Production, total._____.____._.____ thous. of pairs..| 38,485 39,070 35,465 48,770 43,928 44,083 38, 236 35, 894 44, 885 42,380 | r 46,176 88,732 |ccccaean
8hoes, sandals, and play shoes, exeept athletic,
total ____ ... thous. of pairs._| 34,215 34,221 30, 954 41,824 37,355 36, 720 32,285 32, 588 41,451 38,862 | r 42,009 34,715 |___.____..
By types of uppers:&
Allleather__________________ ... do_.._| 30,563 31, 192 28,748 38,671 34,483 33,9042 29,971 30, 239 37,272 35,357 37,785 30,638 |________..
B P?{r't (lieather and nonleather____._____ do.._. 3,493 3,127 2,141 3,011 2,706 2,761 2,313 2,401 3,106 3,439 4,154 LO7T s
inds:
317\4311'5 ________________________________ 8,287 8, 554 6,897 9,519 9,155 9,278 8,623 8,175 10, 023 9,337 | rl10,598
Youths’ and boys’__.__ 1,281 1,418 1,334 1,777 1,689 1,607 1,317 1,193 1,250 1,155 1,235
Women’s____ 17,105 16, 756 16, 595 22, 300 18, 810 17,677 14,784 15,309 20, 689 19,634 | 21,176

Misses’ and children’s_ 4,538 4,632 3,959 5,267 4,807 4,941 4,601 4,874 5.937 5, 487 5,553

Infants’ and babies’._.. do_.._ 3,004 2, 861 2, 169 2,961 2,804 3,217 2, 960 3,037 3. 552 3, 249 3,447
Slippers for housewear_ ____ do..-. 3,708 4,242 4,026 6, 199 5,783 6, 630 5, 362 2,858 2,913 3,017 3,552
Athletic__.______________.__. _do_.._ 319 319 263 355 363 339 316 273 277 278 339
Other footwear. do.__. 243 288 222 392 427 394 273 175 244 223 276
EXDOTES - o o o do.._. 257 233 1193 1256 1275 1333 1280 1196 1244 1979 1401
Pricesi wholesale, factory, Goodyear welt, leather
sole:
Men'’s black calf oxford, plain toe._dol. per pair_. 9. 555 9. 5565 9. 678 10.045 10.131 10,388 10.388 10. 682 11.368 11. 760 11,760 11.760 11,760
Men’s black calf oxford, tip toe_..________ do_.._ 6. 750 6. 750 6.750 7.150 7.225 7.350 7.750 7.975 8.560 8. 800 8. 800 8.800 8. 800
Women’s black kid blucher oxford.____.. do___. 5,150 5.150 5.150 5.150 5.150 5.150 [©) 5.150 5.150 36.250 36.250 36.250 36.250
LUMBER AND MANUFACTURES
LUMBER~ALL TYPES
Exports, total sawmill produetst .. _.___ M bd ft..| 38178 50, 589 44,852 37,772 40, 658 39, 397 52, 991 66,445 | r 54,685 68, 282 75,971 64,934 |____._.__.
Imports, total sawmill produets. .. ... ... do_...| 275,384 | 357,413 | 338,658 [ 339,051 | 874,698 | 394,922 | 259,024 | 240,937 |~ 204,528 | 179,627 | 230,252 [ 232,274 | ... ..
National Lumber Manufacturers Association:
Produection, total®. .. ... mil. bd. ft-. 3, 576 3,579 3,338 3,950 3,717 3,687 3,356 3,009 3,005 2,763 3,288 3,469 3,793
Hardwoods. . _. o..do_._. 752 754 761 829 848 829 776 713 634 778 760 806
Softwoods®O. __ ... do..._ 2, 824 2,825 2, 577 3,121 2, 869 2, 858 2, 580 2,304 2,292 2,129 2, 512 2,709 2,987
Shipments, total®.__.._. do____ 3,683 3, 600 3,265 3,758 3,637 3, 553 3,285 2,878 3,199 2,884 3,448 3,454 3,474
Hardwoods__ _.__...._. _do___. 776 703 703 780 778 91 743 651 705 688 788 786 692
Softwoods®O. .. ..o do___. 2,907 2, 897 2, 562 2,978 2,859 2,762 2,542 2,227 2, 494 2,196 2, 661 2,668 2,782
Stocks, gross (mill and concentration yards), end
of month, total® __.mil. bd. ft_. 6,117 6, 096 6,170 6,361 6,441 6, 555 6, 645 6,763 6, 552 6,431 6, 285 6, 300 6, 584
Hardwoods_ . __.__.__ d 1,941 1,992 2,050 2,099 2,168 2,203 2,237 2,291 2,299 2,244 2,233 2,207 2,321
Softwoods® .l 4,176 4, 104 4,120 4,262 4,273 4,352 4,408 4,472 4,253 4,187 4,052 4,003 4,263
SOFTWOODS
Douglas fir:
Orders, NeW® _ ... e _..do__.. 917 905 889 989 848 832 940 969 1,085 734 1,008
Orders, unfilled, end of month®_ 878 846 976 1,044 806 754 734 733 1, 006 942 925
Produetion®- - 994 886 794 1,083 1, 009 1, 007 909 860 913 817 904
Shipments®... 1,028 938 757 921 996 974 960 840 942 798 1,025
Stocks, gross, mill, _..do_... 632 579 616 778 790 806 766 73 732 752 631
Exports, total sawmill products. . M bd. ft.. 9,331 | 20,731 | 20,200 17,461 | 17,087 | 19,555 | 23,083} 83,603 [ 25280 | 36,804 | 36,536
Sawed timber__________.____.__ _..do____ 2,125 4,682 6, 684 5,324 6,796 6, 661 9, 043 13,769 6,933 6,977 11,421
Boards, planks, scantlings, ete. ___.__..__ do_._. 7,206 16, 049 13, 516 12,137 10,291 12,804 14, 040 19, 834 18, 347 29, 827 25,115

Prices, wholesale:
Dimension, No. 1 common, 2"/ x 4" x 16"
dol. per M bd. ft__ 72.324 | 475.430 | 582.389 87. 050 88.953 86. 940 79.026 78.000 § 682.032 | 683.377 | ©83.902 83.943 83,937
Flooring, B and better, F. G.,1”x 4", R. L.
dol. per M bd. ft._| 109.368 | 4111.770 | 6 119.539 | 126.063 | 128.922 | 120.933 | 130.458 | 132.397 | 6131.635 | 6131.720 | 6132.700 | 132,700 | 132.700
Southern pine:

Orders, NeW __ . . . oooicoeeol mil, bd. ft_. 982 840 914 844 760 751 624 633 905 651 785 678 689
Orders, unfilled, end of month_ _..do..__ 488 469 576 488 414 391 320 361 486 452 449
Production.__ .do_... 798 797 757 831 790 815 778 709 732 652 769

Shipments.. . o I 879 859 807 932 834 774 695 592 780 685 788
Stocks, gross (mill and concentration yards), end
ofmonth__.__ . .. ] mil. bd. ft_. 1, 533 1,471 1,421 1,320 1,276 1,317 1,400 1,517 1,469 1,436 1,417
Exports, total sawmill products._ M bd. ft._ 8, 866 11, 999 10, 448 8,324 5, 501 6, 976 10, 607 10, 571 9,328 8,224 12,061
Sawed timber____.____.___.____ o-do.._. 1,926 2, 866 2,683 2, 445 1, 544 2,270 3,051 2, 527 2,108 1,813 3,405
Boards, planks, scantlings, ete. ____._____ do.... 6, 940 9,133 7,765 5,879 3, 957 4, 706 7,556 8, 044 7,220 6,411 8, 656

Prices, wholesale, composite:
Boards, No. 2 common, 1’ x 6’ or 8’/ x 12’
dol. per M bd. ft__ 69. 342 72.182 74. 568 81.773 87.225 82,954 79.027 78.822 79.893 80.173 80. 533 80.037 79.182
Flooring, B and better, F. G., 1" x 4/’ x 12-14’
dol. per M bd. ft_.| 141.892 | 142.657 | 144.776 | 148.405 | 154.295 | 153.204 ( 153.204 | 152.515 | 152.286 | 150.448 | 150.920 | 149.836 149. 210
Western pine:

Orders, NeW .« _ oo acaaiens mil. bd. ft__ 721 828 803 851 766 747 617 619 583 456 565 683 740
Orders, unfilled, end of month_____________ do___. 719 758 778 823 804 786 765 770 749 725 709 731 742
Productiont.. ... ... __ ..do_... 729 837 766 879 771 735 616 500 388 406 548 659 792
Shipments}. ___.__..._..__._. _..do.___ 697 789 733 806 734 721 606 564 502 445 541 630 701
Stocks, gross, mill, end of month_______.___ do.._. 1,203 1,341 1,374 1, 447 1,484 1,498 1,515 1,451 1,337 1, 298 1,305 1,334 1,427
Price, wholesale, i’onderosa, boards, No. 3 com-

mon, 1 x 87 ... dol. per M bd. ft.. 66.22 68.53 70.84 74.69 78.68 81.38 82.52 84.47 83.73 84. 51 85,35 87.07 86. 45

SOFTWOOD PLYWOOD
Production. thous. of sq. ft., 3§’/ equivalent..| 228,184 | 223,051 | 150,764 | 244,051 | 229,340 | 250,782 | 243,761 | 233,634 | 265,090 | 255,408 {r 279,415 | 263,081
Shipments_._..._._______ do....| 224,383 | 230,444 | 146,607 | 237,568 | 233,608 | 249,780 | 243,149 | 243,319 | 252,975 | 247,892 [ 283,104 | 262,919
Stocks, end of month do.__.| 57,861 50, 836 55,129 60, 695 56, 721 58, 498 57,703 47,747 59,039 66,156 | r 60, 610 59,307

HARDWOOD FLOORING

Maple, beech, and birch:

Orders, DeW _ . ... o iiamuans M bd.ft__ 7,525 5,425 8, 550 11, 650 5,950 6,475 6,400 4,700 7,700 6, 225 5, 200 5,075 3, 775
Orders, unfilled,end of month.__________.__ do....] 12,675 12, 475 15, 625 19, 575 19,675 19, 100 19, 600 18, 900 20, 400 21,025 20, 550 , 000 19,025
Produetion. . ... .. do___. 5,225 5,425 4, 500 5,825 5,375 5, 900 5,650 5, 700 5, 950 5,750 5, 800 5,700 5,400
Shipments- ... .. Ll do.... 5,325 6, 560 5, 650 7, 500 6, 100 8, 750 5, 500 6,125 6, 250 5,300 5,875 5,425 4, 850
8tocks, mill,end of month.._..._..__.___._ do.... 8,150 7,000 5, 700 4,075 3,425 3,570 3,775 4,250 4,075 4,575 4, 550 4,875 5,325

r Revised. ! Excludes “special category” items. _? No quotation. 3 Substituted series, Data are for nurses’ oxford, rubber toplift; comparable figure for January 1951 is $5.920. 4 Esti-
mated; based on index computed by the Bureau of Labor Statistics. ¢ Data for July-December 1950 represent a composite of quotations from a larger number of companies. ¢ Beginning
January 1951, the substituted price is based on quotations from a smaller number of companies.

§Data beginning 1949 have been revised to include reports from additional companies (accounting for about 4 percent of total production in 1949) and, therefore, are not comparable with
earlier figures; revisions for January-May 1949 will be shown later.

'The figures include a comparatively small number of “‘other footwear” which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available
by types of uppers. Data through 1949, shown prior to the August 1950 SURVEY, covered fewer reporting companies (see note ‘‘§’’ above).

¥See note at bottom of p. S~38 of the October 1949 SURVEY regarding revisions for exports of sawmill products for 1948 and Western pine for January 1947-March 1948.  ©Minor monthly
revisions beginning 1929 for Douglas fir (formerly designated as West Coast woods) and for total lumber production and shipments (beginning 1934) and stocks (1936, 1938) are available upon
request. Revisions for January 1948-July 1949 for total lumber and softwoods are shown on p. 8-30 of the October 1950 SURVEY.
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LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING~—Continued

Oak:d
Orders, New ____ oo eeoo . 92, 625 84,121 99, 968 82,785 71,035 62,778 67,553 | 113,234 83,274 81,813 68, 904 65, 806

98, 438
Orders, unfilled, end of month __ 106, 689 95, 723 108,142 | 104,163 96, 413 83, 098 68, 884 68, 165 91, 658 93,512 92, 804 82, 647 65, 620
Produétion ... —-wmoeeeeomev 86,791 | 91,640 | 83,300 | 99,237 | 91,059 | 93879 | 93,040 | s81885| 90.435| 70,410 903657 | 87,050 | 94,499
Shipments . T-o--oooooiois : 88,051 | 95087 | 86,019 | 103047 | 90,535 | 03,131 | 86,031 73.94a| 89,731] 78129] 90,9 81,866 | 85,022
Stocks, mill, end of month - ._——._____.2 . 28,134 | 24,696 | 2,977 | 17,267 | 17,701 | 18,530 | 25548 | 33,480 | 34,100 | 35480 | 38,186 | 43,370 | 51,947

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs,):
Exports, total - oo short tons-_| 290,000 | 346,302 | 249,671 252,086 | 281,102 | 263,069 | 285,918 | 261,104 | 307,817 | 266,896 | 353,630 | 299,781
Serap_ _----- cew-do.._.| 18,575 15,719 14,357 12,537 29, 006 21,122 26, 253 16, 479 9, 766 18, 339 19, 683 22, 651
Imports, total ... ... _-do-...| 136,730 | 182,152 | 182,520 | 299,929 | 256,874 | 451,007 | 467,063 | 482,903 | 479,284 | 402,678 | 403,012 | 387,593
15 5 o S . -.do....| 21,090 45,220 26,102 | 121, 140 04,601 | 123,831 | 128,456 98, 700 66, 902 486,017 54, 489 19,875

Iron and Steel Scrap

Consumption, total. __......__ thous. of short tons.. 5,973 5,737 5,273 5,826 5,790 6, 320 5,929 6,004 | 6,602 5,978
Home scrap..--._- d 3,115 2, 956 2,760 3,078 3,026 3,288 3,019 3,002 3,321 2,963
Purchased scrap 2, 858 2, 781 2, 513 2,748 2,764 3,032 2,910 2,912 3,372 3,015
Stocks, consumers’, end of month, tota ..do._.. 4, 646 5,151 5, 563 5,816 5,767 5,805 5,475 5,240 5,462 4,951
Home SCrap. .- oo commom oo --do._._ 1,371 1,499 1, 602 1,699 1,71 1, 667 1, 560 1,490 1,337 1,302
Purchased Serap. .. cceococeoccceccmenan do..- 3,275 3,652 3,951 4,117 4,056 4,138 3,914 3,751 4,125 3, 649
Ore
Tron ore:
All distriets:
Production.. 10, 740 12, 355 13, 477 14,478 13,887 12, 999 7,401 3,362 3,812 3,315 3, 525
Shipments_-. do-_._ 10, 770 13,274 14,238 15,012 14, 514 13, 419 9,017 2,997 2,183 2,028 2, 453
Stocks, at mines, end of month________._. do._._[ 10,306 9, 460 8, 685 8,154 7,527 7,107 5,490 5,856 7,476 8,762 9,829
Lake Superior district:
Shipments from upper lake ports.__.._.-_ do_... 9, 496 11,738 12,704 12,482 12,191 11,380 6,993 873 0 0 0
Consumption by furnaces__.._ -do....| r7,388 7,249 7,579 7,371 7,175 7,415 6, 861 7,288 7,327 6,435 7,372
Stocks, end of month, total.. -.do_._. 14, 384 19,189 24,108 29, 966 35,716 39, 711 41, 543 37,169 30, 227 24,123 17,335
At furnaces_ . __o-...o..__- _.do._._| 11,544 15,997 20, 651 26, 084 31,388 35,651 36,919 31,771 25, 658 20,324 14, 919
On Lake Erie docks._._ ~-do-___ 2,840 3,192 3,456 3,881 4,328 4,059 4,624 5,398 4, 569 3,799 2,417
TINPOItS oo ot c e e do... 678 893 792 852 920 964 733 376 620 573 661
Manganese ore, imports (manganese content)
thous, of long tons.. 64 107 88 56 70 67 57 88 59 69 81 831 ..

Pig Iron and Iron Manufactures

Castings, gray iron§:

Unfilled orders for sale.___-_ thous. of short tons.. 978 1,040 1,287 1,670 1,794 1,840 1,930 2,012
Shipments, total.__ d 1, 095 1,136 961 1,202 1,159 1, 255 1,161 1,182
For sale 573 613 508 677 649 701 657 653
Castings, malleable iron§:
Orders, new, forsale._________________ short tons__| 43,256 56, 322 55,715 77,003 67,136 57,852 68, 491 65, 942
Orders, unfilled, forsale_.___.__._._._.___._ do____ 77,074 86,783 | 105,300 | 132,374 | 152,583 | 160,278 | 180,099 | 194,950
Shipments, total_____ _do____ 76, 161 82, 345 67, 514 86, 021 82,479 89, 968 85,163 91, 510
P Forsale ... do..._ 42,432 46, 613 37,198 50,019 46, 927 50,157 48, 670 51, 091
ig fron:
Produetion_ ... ____.._.___ thous. of short tons._ 5,855 5,633 5,879 5,770 5,697 5,924 5,387 5,693
Consumption_ .. __.________________________ do.___ 5,827 5, 637 5,620 5, 752 5,703 5, 845 5, 395 5, 676
Stocks (eonsumers’ and suppliers’), end of month
thous. of short tons__ 1,168 1,197 1, 366 1,427 1,408 1, 303 1, 465 1,481
Prices, wholesale:
Composite _.-dol. per long ton._ 47,28 47,28 47.28 47.48 47.95 r 40, 86 50. 53 53.19
Basic (furnace) do_.__ 46. 00 46. 00 46. 00 46.00 46.75 49,00 49,00 51.63
Foundry, No. 2, f. 0. b. Neville Island.._. .. do.._. 46. 50 46. 50 47.25 49. 50 49. 50 49, 50 49. 50 52. 50

Steel Crude and Semimanufactures

Steel castings§:

Shipments, total... 98,269 | 128,369 | 134,574 | 149,558 | 145,029 | 155 258 |1 174,056 | ? 163,976 -

Forsale, total _____.___._ .. __ d 3 68,874 94,413 96,738 | 109,660 | 108, 263 113,692 11 124,002 | 1 117,156 _ .
Railway specialties 15,734 24,922 25,295 30,048 30,775 34,061 7141586 | 141,754 |omoe oo | oo e
Steel forgings, for sale:
Orders, unfilled, total. .__.___._________.___ 445,567 | 547,552 | 620,407 | 643,119 | 656,586 | 673,823 F 708,784 | 781,234 | 874,508 | 924,202 | 948 636
Drop and upset_ ... .o—coom_. K N 391,820 | 483,840 | 530,689 549,214 | 560,354 [ 562,230 | 595,875 | 636,611 | 697,335 | 736,701 | 746,774

53, 747 63,712 89,718 93, 905 96,232 1 111,584 | 112,009 | 144,623 | 177,263 | 187,501 | 201,862
94,029 | 123,608 | 122,408 | 136,737 | 130,286 { 127,784 § 138,413 | 128,799 | 160,917 | 153,947 [ 156,340
79, 081 99, 605 97,753 | 107,666 | 102,511 97,786 § 108, 842 97,448 | 118,039 | 112,074 | 114,096
15,848 24,003 24, 655 29,071 27,775 29,998 29, 571 31,351 42,878 41,873 42,244

Press and open hammer.
Shipments, total._____._
Drop and upset__.__.
Press and open hammer.___
Steel ingots and steel for castings:

Produetion__.___.___________ thous. of short tons_.| 728,564 8,143 8,083 8,242 8,205 8,753 8,023 8,355 8,843 7,766 9,071 8,841 9,095
Percent of capacityd. . e 2101 r 100 95 r 97 99 102 97 98 100 97 102 103 " 103
Prices, wholesale:
Composite, finished steel__.__ ----a---doL per Ib._ . 0438 .0438 . 0438 . 0438 . 0438 .0438 . 0438 . 0461 . 0468 L0471 L0471 L0471 . 0471
Steel billets, rerolling (producing point)
dol. per loug ton__ 59.36 59. 36 59. 36 59. 36 59. 36 59.36 59. 36 62.72 62.72 62.72 62.72 62.72 62,72
Structural steel (Pittsburgh)__.__.___ dol. perlb__ . 0375 L0375 .0375 . 0375 .0375 L0375 L0375 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton.__ 37.00 43.90 40. 50 43. 60 44.00 44.00 44.00 46. 50 47.75 r46.63 r 45,00 45.00 45.00
Steel, Manufactured Products
Barrels and drums, steel, heavy types:
Orglers, unfilled, end of month_.______ thousands.. 4,410 4,856 5,795 7,138 7,182 7, 532 8,049 9,024 9, 517 9,938 10, 614 10, 660
Shipments. ... ___...__. d 1,067 2,089 2,128 2,704 2,435 2, 517 2, 588 2,604 2, 766 2,313 2, 762 2,384 |_
Stocks, end of month 35 361 - 44 49 36 32 32 25 50 52 48 42

r Revised. 1 See note marked “§”. 2 Revisions for 1950: Steel ingot production (thous. of short tons), January-April—7,942; 6,803; 7,498; 8,225; percent of capacity, April, 101.
&Monthly revisions (1940-46) to incorporate data for prefinished flooring and small quantities of species of hardwood flooring other thén oﬁ, incl%ded in curt%nt géta? willollbe shown
later; scattered monthly revisions (1934-36) are available upon request.
Data beginning January 1951 are estimated totals derived from a survey of approximately 1,300 ferrous foundries by the Bureau of Mines and the Bureau of the Census.
Percent of capacity is calculated on annual capaeity as follows: Data beginning January 1951, on capacity as of January 1 of 104,229,650 tons of steel; 1950—July-December, on 100,563,500
tons (as of July 1); January-June, on 99,392,800 tons (as of January 1).
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Unless otherwise stated, statistics throuih 1950 1951
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | May ‘ TJune July | August Seggerm- October Ncg:;m- Debc:rm- January F;‘;;,“' March | April May
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Cans, metal, shipments (in terms of steel consumed),
total e short tons_ | 282,923 | 356,117 | 396,681 | 551,451 | 431,161 | 349,858 | 301,350 | 352,487 | 271,782 1 239,543 | r 268,022
Food e do___ | 164,147 | 228,767 | 264,343 | 395,266 | 310,916 | 230,772 | 192.709 | 235,523 § 160,492 | 148,689 | r 164,956
Nonfood.____.____ _..do.__.| 118,776 127,350 132,338 156, 185 120, 245 119, 086 108, 641 116, 964 111, 290 90,854 | r 103, 066
Shipments forsale. __.____________________ do___ 241,985 | 312,661 | 364,504 | 498,369 | 382,891 | 313,218 | 265,628 | 320,501 234,285 1 203,920 | r 224,124
Commercial closures, production.._______ millions.__ 1,088 1,105 1,124 1, 527 1,451 1,520 1,330 1,275 1,485 1,344 r 1,536
Crowns, production._..__.__.___.__ thousand gross_.| 30,531 33,036 33,836 36,613 30,291 28,758 29,260 26, 807 30,925 29,040 | r 34,006
Steel products, net shipments:
{729 R, thous. of short tons. _ 6, 253 6,192 5,669 6,326 6,145 6, 504 6,051 6,433 8, 905 5,776 7,105
Bars, hot rolled—Carbon and alloy.____.. do____ 702 693 594 674 689 753 671 732 767 644 792
Reinforeing. ... _.__._ do.... 138 138 156 169 151 159 152 152 155 141 161
Semimanufactures._ ..___.__ 241 229 250 282 269 307 280 336 320 258 306
i 803 807 703 801 770 740 648 7 744 631 824
467 447 393 454 482 542 540 551 631 522 681
186 186 152 158 154 147 131 140 158 115 160
1,768 1,735 1,728 1,756 1, 697 1,839 1,673 1,843 1,977 1, 641 1,937
stnp—oold to]]ed 154 157 115 170 159 172 170 178 184 167 189
Hotrolled____._ 200 187 177 214 210 228 196 207 237 197 238
Structural shapes, heavy. 364 361 347 343 355 374 389 365 409 353 452
Tin plate and terneplate. 432 438 420 467 424 388 376 401 408 299 397
Wire and wire products._.. 456 471 354 495 433 495 484 452 510 442 524
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary. .. ..........._. short tons_.| 61,929 60, 400 63, 518 63, 006 59, 449 62,915 62,276 65,897 67,954 62, 740
Imports, bauxite __long tons..| 225,388 | 167,154 | 182,954 | 207,852 | 213,408 | 149,449 | 203,639 | 250,187 § 236,515 | 228,436
Price, wholesale, scrap castings (N. Y.)
dol. perlb_. L0757 . 0864 . 0882 . (985 L1107 .1388 L1541 . 1575 . 1575 L1575
Aluminum fabricated products, Sh)pments, total
mil. of Ibs__ 163.6 175.1 163.8 208. 9 207.4 210.1 197.2 199.0 210.3 2 190 5
Castings . - ool do._._. 36.0 37.6 30.2 39.9 42.1 47.3 46.8 46.0 42.5
‘Wrought products, total .. .___.__.._.__.__ do____ 127.5 137.5 133.6 169.1 165.3 162.8 150. 4 153.0 167.8 2 149 7
Plate, sheet, and strip_ . _.._______._____ do. 85.7 92.7 90.3 113.0 110. 2 106. 8 99.7 101. 6 113.1 95.6
}C3rass sheets, wholesale price, mill______ dol. per b .312 .336 . 342 .342 .363 .369 .378 .378 .378 .378
opper:
Production:

Mine production, recoverable copper
short tons_.| 74,467 74,828 | 72,582 | 80,222 | 76,666 77, 800 81, 057 8,712 80,352 | 73,012 | 83,104 | r82,554 83,988
Cmde (mine or smelter, including custom in-

2 R short tons..| 83,286 96, 764 85,378 93,138 86, 678 90, 542 90,148 91, 218 86, 961 81, 598 01,243 | 790,794 96, 825
Reﬂned _____________________ d 112,411 | 113,961 96,758 | 108,465 | 111,842 | 110,435 | 101,410 | 109,464 | 110,144 | 101,054 | 112,933 | 103,494 | 113,513
Deliveries, refined, domestic_ . _....._..__._ .| 113,837 | 125,016 06,006 | 112,107 | 119,529 | 121,806 { 111,985 | 121,954 | 108,128 99,485 | 116,793 | 114,744 | 118113
Stocks, refined, end of month______________ 51,043 50, 350 48, 290 50,952 58, 748 56, 945 51,805 49, 040 54, 883 59, 324 55, 609 52, 800 60, 896
Exports, refined and manufactures____ 14, 064 11,434 9, 785 12,230 [ 12,035 11,925 12,226 20, 905 8,729 | 16,027 14, 457 17, 652
Imports, total......_..__._.__________. 66,117 | 87,222 29,347 | 33,576 | 36,208 62,526 | 38,823 | 54,807 45,828 | 44,850 | 36,062 43,812 |.
Unrefined, including scrap- . _ 27,086 | 39,903 13,112 8,204 8, 625 33, 901 18,664 | 26,912] 25,863 22,005 | 20,952 | 24,047
Refined. oo do 39, 031 47,319 | 16,235 25,372 | 27,673 28,625 { 20,159 27,895 19,965 | 22,845 15,110 19, 765
Price, wholesale, electrolytic (N. Y.).dol. per b .1961 . 2200 L2220 . 2227 . 2290 . 2420 . 2420 . 2420 . 2420 . 2420 L2420 . 2420

Lead:
Ore (lead content):
Mine production ..short tons._| 38,024 36, 957 31, 398 36,030 35,104 35,731 35,377 36,175 35, 481 33,870 37,096 | 33,487 34, 201
Receipts by smelters, domestic a

39,009 | 35811 32,283 | 34,052 | 36,912 35394 34,060 | 36,00 | 33,965 | 31,077 | 36040 34618| 33108
Refined (primary refineries):

Productiont ..o c.oooooo oo 48,080 | 44,490 | 41,520 | 47,242 | 49,058 54,123 | 50,725 | 48,23¢] 48,878 | 43.675| 50,701 | 44,362 | 44,951
Shipments (domestic) - 45,702 | 35774 | 4L188 | 47,031 | 455808 ( 62,138 | 58658 | 49601 | 51,260 | 49128 | 50,927 | 42033 | 40,063
Stocks, end of montht._ 76,236 | 60,025 | 67,800 | 67,405 | o042 | 50,854 | 40,010 | 35619 8322 27775 | onase| 200437 | 33420
Price, wholesale, pig, desilverized (N. Y )

perlb._ L1172 L1181 . 1166 .1293 . 1580 . 1604 1700 . 1700 . 1700 . 1700 . 1700 . 1700 . 1700
Imports, total, except mfrs. (lead content)
short tons..| 54,917 ) 41,523 ] 385646 | 50,412| 41,831 43,810 | 61,002 | 114,696 31,526 | 12,898
Tin:

Production, Pig o oocuoomomaeeae 3,185 2, 605 2,574 2,717 3,130 3,653 3, 529 3,383 3, 566 3,423
Consumptlon, pig. ds 6,120 6,478 6, 571 8,157 7,092 7,059 6, 678 6,799 6,456 4,976
Stocks, pig, end of month, total§ 143,417 | 142,644 | 142,512 [ 143,717 | 141,442 | 142,020 | 142,697 ] 140,995 | 138,840 | 137,033

Government§._ 23,482 3 18,254 | 19,623 17,804 17,486 | 18, 554 18, 618 17,786 17,753 |-

Industrial .- .. ooooooo_e 19, 230 20,117 | 22,780 | 21,910 | 22,587 23, 666 22,931 21,931 20,728 19, 352
Imports:

opre (tin content) . o..ocoooooooooooooo 374 473 658 4, 266 3,882 3,130 1, 685 3,789 4,545 2,927

Bars, blocks, pigs, ete.. 10,434 8,613 11,621 8, 254 5,136 6,357 5,008 4,019 5,836 2,213
Price, wholesaie, Straits (N. Y& ..._dol. per lb,_ . 7750 L7770 .8988 | 1.0205 1.0129 1.1335 [ 1.3768 144781 17172 | 1.8268

Zinc;
l\llltl;e production of recoverable zine. short tons.. | 52,111 | 50,625 | 48,423 ) 56,221 | 54,794 | 55791 | 54,604 | 55127) 59,651 56,878 60,670 | 56,167 | 57,907
Slab zine:

Production ... ooceoooooeoo do.__.| 79,645 75, 766 77, 868 73,399 71,057 79, 997 79,226 79, 986 80, 937 70, 285 80,450 | r 77,862 80, 430
Shipments, total .« oo do.._.| 90,346 90, 920 84,116 79,365 75,241 81,156 79,079 80,357 79, 609 69, 380 80,462 | r 74,419 77, 567
Domestic. ... ceememee—do____| 7,101 68, 214 67,118 69, 073 70, 656 71, 596 69, 202 72,333 72, 068 64, 784 70,845 | 769,125 73,093
Stocks, end of month_______.________.__ do.__| 41,819 26, 665 20,417 14,451 10, 267 9,108 9,255 8,884 10,212 11,117 11,105 | r 14,548 17,411
Price, wﬁolesale, prime Western (St. Louis)
dol. per1b__ L1197 . 1465 1500 . 1505 L1710 . 1750 . 1750 L1750 . 1750 . 1750 . 1750 . 1750
Imports, total (zinc content)..__.____.short tons._ 27,202 43, 662 38, 824 58, 685 35,137 39, 456 34,150 31, 744 37,163 23, 519 26,375 23,938

For smelting, refining, and export.._.___. do-_._. 0 136 0 2,147 0 6,169 0 596 3,292 3,100 3,720 2, 263
For domestic consumption:

Ore (zine content) . do_._.] 13,309 30,141 20, 467 43,921 19,724 20, 446 20, 665 20, 001 25,307 15, 594 15,292 10,925 | ...
Blocks, pigs, etC. oo ococucanoa do._._| 13,803 13,385 18, 857 12,617 15,413 12,841 13,485 11,147 8, 564 4,825 7,363 10,750 |- .ooo._
HEATING APPARATUS EXCEPT

ELECTRIC

Boilers, radiators and convectors, cast iron:
Boilers (round and square):

Shipments. - .oocoaoeo o thous. of b..| 15349 19, 386 25, 747 40, 329 40, 153 38,488 25,754 17,399 21,262 19, 458 19, 456 12,808 | .. ...

Sgocks, end of month_ .. ... .________. do.._.| 99,086 | 100,994 87, 568 72,295 58, 577 48,885 48,483 48, 763 51, 520 52,712 57, 400 67,150 |________._
Radiation:

Shipments_ .. _.__....o.._ thous. of sq. ft._ 2,026 3, 513 4,020 6, 449 5,714 5,798 5,127 4,372 4,675 4,311 4,658 3,550 |ooooo-o_

Stocks, end of month .. ... ... _. do.... 7, 505 7,821 6, 531 4,846 4,020 3, 200 2,766 2,951 3,028 3, 099 3,717 4,842 1 ..

r Revised. 1 Includes small amount not distributed. 2 Data beginning February 1951 include figures for 30 companies (which operate captive extruding departments) not previously
canvassed; for February, the shipments by the additional companies increased total shipments for fabricated and wrought produets 3 and 4 percent, respectively.

f‘%ewsed series. Data beginning 1949 have been revised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. The production figures (corresponding
to those formerly designated as primary) include some secondary lead produced by primary refineries.

J'Substituted series. Compiled by the American Metal Market; data represent average of daily closing prices (prior series was based on averages for the day).

t Government stocks represent those available for industrial use.
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Uriless oli}:(eirwise stated, ststistilfs throuflh 1950 1951
948 and descriptive notes are shown in the ~ . . .
1949 Statistical Supplement to the Survey | May TJune July | August Se%gm October Nﬁim De];::rm January F;%u March | April May
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, ETC.~Continued
Bollers, range, shipments. _________.__.._. number..|{ 33, 563 36, 498 37,489 43, 552 38, 920 44,748 40, 689 43, 869 41,104 35, 807 42,122 47,407 |occooaeae.
Oil burners:
Orders, unfilled, end of month 61, 945 81,725 123,693 | 146,922 | 118,930 82, 903 65, 496 57,837 65, 856 62,963 56, 894 53,729
Shipments. . .....______ 64, 001 80, 562 98,656 | 138,587 | 115,780 114,041 70, 285 60, 180 64, 370 59,176 56, 042 47,415
Stocks, end of month ___ 57,818 59, 401 50, 446 38, 747 37,468 38,411 44,482 1, 564 61,006 | r 64,586 69, 485 75,071
Stoves and ranges, domestic cooking, exc. electric:
Shipments, total ____________________.___ number. .| 266,647 | 246,283 | 281,870 | 376,637 | 323,636 | 338,625 | 205,344 | 263,729 | 290,374 | 281,362 | 318,455 | 243,574
Coal and wood O_..- 8, 663 8,783 11,113 21, 045 16, 157 14, 827 11,187 9, 990 12,136 10, 939 12,714 8,447 |_
QGas (ine. bungalow and combination)__._do__..| 244,080 | 220,936 | 256,075 | 333,439 | 288,809 | 309,846 | 270,613 237,001 261,793 | 255,112 | 290,989 | 225,879
Kerosene, gasoline, and fuel oil__.______._ do_._.| 13,904 16, 564 14,682 22,153 18,670 13,952 13, 544 16,738 186, 445 15,311 14,752 9, 248
Stoves, domestic heating, shipments, total.___do____| 190,317 | 204,372 | 433,371 | 785350 ; 658,807 | 610,766 | 464,490 | 327,637 ]| 235,580 | 270,429 | 811,433 ) 285,184 | _________
Coal and woo d 34,975 51, 160 74,704 | 172,497 | 173,145 | 145,742 | 109,658 69, 393 44,719 50, 814 62, 201
GaS e 101,258 | 137,945 | 228,936 | 321,487 | 277,940 | 290,932 | 243,948 171,182 §F 112,939 | 128,797 | 159,485
Kerosene, gasoline, and fuel oil_._.____.____ do_.__ 54,084 | 105,267 | 129,731 | 201,366 | 207,722 | 174,092 | 110,884 87,062 77,922 90, 818 89, 657
Warm-air furnaces {forced-air and gravity-air flow),
shipments, total .____.________________. number__| 78,349 98,517 | 102,189 | 145512 | 139,014 | 137,915 | 102,001 85, 407 71,143 71,966 79, 239
Gas. .o .. ..do.___ 50, 162 58, 476 54,203 76,463 74, 241 67,036 50, 336 45, 666 36,308 35, 969 41,180
Oil____ . d 21, 286 30, 867 35,380 45, 644 44, 980 51, 285 36, 988 29,917 26, 639 24, 957 24, 584
6, 901 , 174 12, 606 23, 405 19, 793 19, 594 14, 677 9,824 8, 106 11, 040 13,475
237,837 | 255,072 | 243,490 | 322,909 , 286,907 | 257,999 250, 134 266,442 | 254,525 | 265,122
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new ordersi_._._thous. of dol_ 28,317 32,471 32, 524 37,020
Unit heater group, new orderst..._._._____. do__.. 9,715 17, 870 17,667 17,117
Foundry equipment (new), new orders,
¢ 1-1 R 1937-39=100.. 204.9 622.7 401.8 693. 6 483.8 526. 8 885.5 526.2 668.0 638.6 599.0 490.1 431.7
Furnaces, industrial, new orders:
ElectriC. cuoo e thous. of dol__ 982 1,328 1,445 1,039 1,485 1,603 2,157 1, 505 2,764 3,212 4,846 3,657 4,766
MFuﬁl-ﬂred gexcept for hot rolling steel)*_____ do____ 1,392 1, 166 2,247 3,927 1,817 2,306 2, 068 2,749 4,033 4,670 7,019 8,497 5,044
achine tools:
Neworders*___ .. ... . ... 1945-47=100 116. 4 124.1 253.1 305.1 280. 6 289. 6 201.9 410.1 475. 4 615.5 591.8 ||
Shipments do._.. 82.5 91.9 68.3 95.7 101.6 100.9 110.9 135.7 114.3 123.8 158.9 r157.7 2174.9
Mechanteal stokers, sales:
Classes1,2,and 3. . ... ... number.- . 743 1, 450 2,234 4,430 3, 546 2, 950 1,891 1,937 1,636 1,509y 1,590 1,170 983
Classes 4 and 5:
Number_____. 134 226 248 352 358 259 174 176 174 163 178 7 184
Horsepower 34, 960 62, 952 64, 582 87, 404 64, 638 66,472 38,343 73,142 61,953 38,095 65, 561 72,575 56, 624
Pumps, steam, power, centrifugal and rotary, new
(155 1 - VS, thous. of dol.. 3,688 4,153 4,080 6, 429 5,191 4,985 5,961 6,720 6,477 6, 480 7,654 7,583 6,371
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
thousands.. 1,196 1,648 2,060 2,839 2,925 3,007 2, 536 2,172 1,873 1,390 1,113 1,790 1, 405
Domestic electrical appliances, sales billed:
Refrigerators, index____________________ 1936=100._ 328 332 304 293 302 236 228 219 275 238 330 242 ) . __.
Vacuum cleaners, standard type.._...._.number..| 278,645 | 250,190 | 279,967 | 341,232 | 327,524 | 331,445 | 265,310 | 288,756 | 282,305 |~ 261,572 | 290,242 | 227,216 | 201,983
Washers_ . ... do__._| 304, 325,200 | 282,300 | 381,500 { 424,000 | 439,900 | 380,000 | 377,000 {323,957 | r 345,994 | r 376,458 | r 208,797 262, 734
Insulating materials and related products:
Insulating materials, sales billed, index _1936=100__ 446 449 370 466 514 547 542 564 595 552 662 626 [ ...
Fiber products:
Laminated fiber products, shipments
thous. of dol._| 6,060 6,165 5,164 6, 288 7,054 7,332 7,266 7,574 1 18,102 | 17,552 | 19,279 18911 | 18583
Vuleanized fiber:
Consumption of fiber paper...._. thous. of 1b.._ 4,319 4,326 3,831 4,721 4,674 5,048 4,844 4,738 5,399 5,153 4,251 5,233 4,185
Shipments of vuleanized products
thous. of dol._. 1,534 1,523 1,271 1,717 1,794 2,088 2,036 1,965 2,244 2, 000 2,351 2, 287 2,237
Steel condnit (rigid) and fittings, shipments
short tons.. 17,219 21,645 24,723 30, 543 29,123 25, 875 24, 489 27, 561 25,055 23,389 28, 590 27, 464 27,891
Motors and generators, quarterly:
New orders, index__.____._____.__.__.. 1936=100._|.. ... .. 334 | oo fee 331 U PR S 674 § e 780 |l
Polyphase induction motors, 1-200 hg.:
eworders. .. .. ... _._____. thous. of dol..|__..__..__ 25,436 | o |eccccenn 46,582 | ccme]oceioaas 55,054 f--ccmonc]emcoeaes 64,221 | .\ _______
Billings . oo do_ . feeaos 24,608 | .o fa. 20,610 |\ . 37,905 §-ccceo o 40,357 . ceees
Direct current motors and generators, 1-200 hp.:5"
New orders. - oo oooooooo thous. of dol. {-cocooo. 6,106 [noceoeem | amacacenan 7,428 |l 10,648 §- o oo 10,666 |- .| oo
Billings_ - oo s Y P, 4,347 | NI 4,163 | ol 5,382 b . __ 1T 6,082 i ___._____|_._.____
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production...._._...__...__. thous. of short tons.. 4,258 4,196 2,875 4,417 8, 862 4,313 3,379 3,360 4,199 3, 522 2,183 2, 602 3,622
8tocks in producers’ storage yards, end of month
hous. of short tons.. 408 556 637 878 1,035 1,208 1,416 1,268 1,068 815 740 732 747
EXPOrtS o oo do.... 364 345 278 318 480 461 34 328 374 323 197 227 |
Prices, composite, chestnut:
. Retai ---dol. per short ton.. 20. 33 20. 36 20. 7 21.26 21.52 21.74 21, 22.06 22.14 , 24 23.48 23.35 22,50
Bit Wlinolesale ................................ do._..] 16.207 16. 356 16. 498 16. 636 16. 739 16. 886 16. 980 17,121 17.134 18. 540 18.497 18.062 17.818
uminous:
Production. ... .______..__ thous. of short tons..| 45,708 45,823 35,100 50, 083 47, 297 51,376 45,512 47,497 51,470 40, 451 44, 862 41,977 43,390
Industrial consumption and retail deliveries, total
. X thous. of short tons. - 34,031 33, 248 33,819 37,954 36, 957 38, 887 40,033 44, 875 46,376 41, 300 41, 665 36, 031 33,737
Industrial consumption, total _.do__.. 29, 651 28,763 , 581 30, 836 30, 202 32, 902 33,270 35, 596 36,095 32,150 34,345 31,185 30, 558
Beehive coke ovens___._. _.do___. 704 864 795 , 006 903 1,000 891 980 1,105 , 03 983 905 978
Byproduct coke ovens. . -.do.... 8, 367 8,072 8,340 8,183 8,057 8, 480 8, 006 8,473 8,633 7,665 8, 584 8,413 8,708
Cemex.lt mills.____ e - _-do.._. 649 636 625 670 652 705 749 799 745 638 702 685 695
Electric-power utilities.. _do.__. 6,645 6,779 8, 797 7,782 7,456 8,186 8,451 9,024 9, 286 8,300 8,714 7,583 7,664
Railways (elass I) ... . ccoeeeooo . do.._. 4,926 4,727 4,750 4,988 4,972 &, 360 5,329 5,615 5,717 4,901 5,308 4,798 4,367
Steel and rolling mills_ ... do.___ 622 558 539 583 553 611 668 795 848 765 767 671 609
Other industrial____ 7,738 7,127 6,735 7,624 7,609 8, 560 9,176 9,910 9,761 8,843 9,197 8,130 7,537
Retail deliveries 4,380 4,485 5,238 7,118 6,755 5,985 6,763 9,279 10, 281 9,150 7,320 4,846 3,179

r Revised. » Preliminary, 1 Beginning January 1951, data cover 3 additional reporting companies.

}See note marked “1” on p. 8-34 of the June 1950 SURVEY regarding revised data.

g"The number of companies reporting is as follows: Polyphase induction, first half of 1950, 31; beginning second half of 1950, 32; direct current, year 1950, 29; 1st quarter of 1951, 28,
* New series. Data for new orders of fuel-fired furnaces are compiled by the Industrial Furnace Manufacturers Association, representing orders (less cancellations) for metallurgical and
other purposes as reported by 24 to 28 companies. Currently, the combined data for electric and fuel-fired furnaces account for about 80 percent of the industry total; data prior to 1949 will be
shown later. The index of new orders of machine tools, compiled by the National Machine Tool Builders' Association, is based on dollar volume of shipments reported by members which are
believed to account for about 85 percent of the total orders and shipments of the industry. See note in 1949 STATISTICAL SUPPLEMENT for description of tools included in the index.
data for 1937-50 are shown on p. 24 of the April 1951 SURVEY.

Monthly
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July 1951 SURVEY OF CURRENT BUSINESS s-35
Unless o';}m:;rwise stated, statistilcs throu%h 1950 1951
1948 an. escriptive notes are shown in the . R R
1949 Statistical Supplement to the Survey | May June July | August Se%g;m October Nog;m D%’;m January Fg?;u- March | April May
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL=Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons. . 85 32 88 78 87 84 83 40 27 37 41 90 {-uemomenen
Stocks, industrial and retail dealers’, end of month,
total .. thous. of short tons__| 44,795 51,376 51,979 58, 964 64,203 70,478 72,131 72. 516 74, 006 70, 662 71, 425 72,081 74, 807
Industrial, total..._____ 42, 840 49,198 49, 751 56, 620 61, 836 67,714 69, 389 70,054 71,766 , 754 69, 813 70, 550 73,109
Byproduet coke ovens 9, 572 11,280 10, 395 12,353 13,964 15, 666 16, 329 16, 776 16, 960 16, 374 16, 751 16, 462 16,175
Cement mills__._______ 771 2 944 1, 089 1,181 1, 283 1,361 1,369 1, 418 1,318 1,243 232 1, 266
Electric-power utilities._. 16, 774 19, 505 20, 581 22, 925 24, 940 26, 668 27,529 27,121 27,006 25, 875 26, 529 27,571 29, 826
Railways (classI) ... 3,113 3,802 , 238 3,746 3, 646 4,172 4,513 5,105 5,311 5,046 4,854 4,739 4, 567
Steel and rolling mills.. __ 841 951 891 928 968 989 1,005 1,012 1,074 1,044 1,091 1,143 1,232
Other industrial....._____ 11,769 12, 758 13,702 15, 579 17,137 18, 936 18, 652 18, 671 19,997 19, 097 19, 345 19, 403 20,043
Retail dealers__ 1,955 2,178 2,228 2,344 2,457 2, 764 2,742 2,462 2,240 1,908 1,612 , 531 1, 698
Exports_._.._.. 3,072 2,657 2,7 2, 956 2,923 3,085 2, 582 1,827 2,257 2,412 3, 207 4,752 |oeceaoan
Prices, composite
Ret;a,il___l ____________________ 16.16 16.09 16.12 16.31 16.47 16.74 16.77 16. 80 16. 86 16. 94 16. 97 716,94 16. 66
‘Wholesale:
Mine ran. . el 8.729 8.707 8.689 8.6908 8. 699 8.713 8.735 8.741 8. 741 8.967 8. 967 8.944 18.911
Prepared sizes . 9.403 9.394 9.380 9.464 9. 562 9. 582 9. 582 9. 582 9. 582 9.736 9. 661 9. 441 9. 402
COKE
Production:
Beehive_ .o oo thous. of short tons_. 529 581 501 653 592 578 626 715 603 651 r 573 623
Byproduet._._. —— 5,868 5, 657 5, 868 5,765 5,671 6, 006 5,666 5,981 6,077 5,399 6,042 5,911 6,122
Petroleumcoke. __________.____.___.____.___ do.... 296 304 318 315 283 289 288 301 327 288 T27 ) 286 |ecoocmoo—-
Stocks, end of month:
Byproduet plants, total____________________ do__.. 718 724 818 827 855 984 1,102 1,106 1, 100 1,069 1, 266 1,410 1,445
At furnace plants.___ do_... 611 612 642 599 584 661 752 813 905 032 1,134 1,219 1,211
At merchant plants .do____ 108 11 176 228 271 323 351 203 195 137 132 191
Petroleum coke. . _._.________ d 133 129 125 101 104 85 74 82 86 116 118
Exports 32 22 39 34 37 41 46 42 54 51 50
Price, beehive, Connellsville (furnace)
dol. per short ton.__ 14, 250 14. 250 14. 250 14,250 14, 250 14. 250 14. 250 14. 625 14. 750 14. 750 14. 750 14.750 14.750
PETROLEUM AND PRODUCTS
Crude petrolenm:
Wells completed__. number.__ 1,974 2,334 2, 200 2,276 2,023 2,019 2,211 2,008 1,917 1,518 1,895
Production. 159, 441 161,332 | 170,017 | 175,594 | 176,636 | 182,806 | 176,725 | 177,276 { 183,110 | 166,041 187, 624
Refinery operations. .. ..percent of capacity.. 90 88 91 94 94 94 93 94 96 96
Consumption (runs to stills thous. of bbl..| 171,599 | 169,663 | 182,330 | 188,078 | 181,778 | 188,393 | 182,539 | 190,448 | 199,958 | 183,745 | 200, 535
Stocks, end of month:g
Gasoline-bearing in U. 8., total 239,877 | 242,287 | 240,270 | 237,393 | 242,311 | 246,424 | 249,525} 248,463 | 243,107 | 235,247 | 233,824
Atrefineries....______________ 62, 944 , 62, 845 61, 247 60, 884 61,993 61, 053 63,328 60, 377 56, 260 58, 671
At tank farms and in pipelines. 160, 751 162,506 | 160,254 | 159,357 | 164,303 { 167,490 | 171,343 167, 941 164, 555 | 161, 556 157, 710
On 1eaSeS. oo oo cemceaaa d 16,182 16,142 17,171 16,7 17,1 16,941 17,129 17,194 18,175 17,431 17, 443
Exports.___._ , 944 3,005 3,274 3, 096 2, 654 4,033 3,229 2,017 2,913 2,471 2, 640 3,615 ... ...
TmPOrtS. - oo __..| 13,731 14,359 13, 575 15,307 14, 607 15, 496 13, 269 15,185 16, 192 12,699 14, 305 15,141 {o ..
Price (Oklahoma-Kansas) at wellst_dol. per bbl__ 2. 570 2.570 2.570 2. 570 2,570 2. 570 2. 570 2. 570 2.570 2. 870 2. 570 2,570 2. 570
Refined petroleum products:
Fuel oil:
Production:
Distillate fueloil_.________.____ thous. of bbl__ 30, 920 31,112 32, 253 33, 765 35,392 37,723 36, 530 41,628 44,244 39,742 41,129 35,139 |oceeeooo_-
Residual fuel oil________________________ do____ 32, 954 32, 058 35,338 35, 585 35, 343 38,759 37,202 40,475 42,397 38,696 41,771 6,908 | oo oo
Domestic demand:
Distillate fuel oil_ 25,123 19, 705 23, 864 26, 785 24, 864 29, 320 35,411 55,343 57,331 50,085 | * 45,046 32,185 |ooo_..C
Residualfueloil ... ____.___.____________ do____ 41, 955 39, 055 40, 743 44, 762 42, 668 45, 980 47,977 56,198 56, 223 51,101 | 753, 568 , 663 | ...
Consumption by type of consumer:
Electric-power plants 5,673 5,275 5,324 6,043 5, 899 6, 145 8,194 6, 281 6,417 5, 573 5, 527
Railways (class I)__ 3,833 4,117 4,029 4,284 4,117 4,474 4,247 4,207 4,204 3,594 4,251
Vessels (bunker oil) 4,713 5,039 4,477 5,422 4,772 4,980 4,545 5,125 4,664 5,008 5,846
Stocks, end of month:
Distillate fuel oilO_ .. c.ocemoooiLol do__..| 42,739 53,679 61, 664 68, 426 78, 270 85, 643 86,113 71,948 58, 424 47, 587 42, 978 44,736 1. ..____.
£ Resitdual fuel oil do..__. 39, 482 40,124 42,165 40,979 41, 966 45, 004 45, 048 , 750 40, 317 39,409 37, 516 36,910 |___..___.
xports:
Distillate fuel ofl _____._.__..__.____.___ do.._. 714 626 1,011 809 916 1,124 935 801 660 643 773 1,361 |ocecuo oo
Residual fuel oil__.___.__._____ do_.._. 861 1,398 935 1,221 802 632 1,071 1,326 663 644 1,077 982 ...
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel){
dol. per gal__ .078 .081 .081 .082 . 086 .088 .001 .091 .091 .091 . 091
K Residual (Okla., No. 6 fuel)*__dol. per bbl_. 1. 590 1.625 620 1.650 1. 650 1.650 1.650 1.700 1. 750 1.750 1. 750
erosene;
Produetion. ... ._______ thous. of bbl._ 9, 790 8,477 9, 091 9,828 9, 989 10, 264 10, 255 11,261 12,715 11,475 12,371
Domesticdemand__________._ ... ___. do___. 5, 700 4, 629 6, 926 7,035 7,920 9, 486 12, 737 16, 817 15, 633 14,789 | r 11,788
Stocks, end of month .do___. 17,304 21,117 23,151 25, 803 27, 677 28, 202 25, 526 19,723 16,673 13,150 13, 657
ExXports. oo do.__. 71 26 77 61 113 136 205 214 46 125 40
Price, wholesale, bulk lots (New York Har-
13075 3 J dol. per gal.. . 090 .092 . 092 .093 .096 .098 .101 .101 .101 .101 .101
Lubricants:
Production.. .. ...oooocoooo_o_ thous. of bbl._.| 4,039 4,002 4,151 4,686 4,646 4,987 4,906 5,068 5,061 4,339 5,108
Domestic demand _do._._ 3,346 3, 588 3,339 3, 822 3, 511 3,907 3,322 3,012 3,539 3,115 r 3,691
Stocks, refinery, end of month. do___. 8, 280 7,736 7,427 7,145 6, 950 6,973 7,283 7,849 8, 160 8, 386 8, 209
Exports. .do____ 1,160 910 21,099 21,101 21,281 2992 21,222 21,402 21,187 2934 21,533
Price, wholesale, bright stock (midcontinent,
f.o.b, Tulsayt. ... . dol. per gal__ .172 .181 . 199 220 . 255 . 268 . 270 . 282 . 290 . 290 . 290

r Revised. 1 The comparability of the data is slightly affected in May 1951 by substitutions in the reporting companies.

2 Excludes “‘special category’’ exports not shown separately for security reasons.

'Includes stocks of heavy crude in California.

Price on new basis for April 1951 is $8.916.

{Revised series. Beginning in the July 1950 SURVEY, the following price series have been substituted for those previously shown: Crude petroleum, 36°~36.9° gravity (former series, 33°-
33.9°); distillate fuel oil, New York Harbor, No. 2 fuel, bulk lots, f. 0. b. refineries or terminals, excl. all fees and taxes (former series, Pennsylvania, 36°-40° gravity); lubricating oil, bright stock,
conventional, 150-160 viscosity D, 0-10 pour point, midcontinent, excl. all fees and taxes (former series, cylinder, Pennsylvania). Beginning in the April 1950 SURVEY, prices for kerosene (N, Y.
Harbor, No. 1 fuel, f. 0. b. refineries or terminals, excl. all fees and taxes) replace those for water white, Pennsylvania. Data beginning 1935 for all series except kerosene are shown on p. 20

of the March 1951 SURVEY; kerosene prices beginning 1935 are shown on p. 24 of the August 1950 SURVEY,
*New series. Compiled by the U. 8. Department of Labor, Bureau of Labor Statistics. Prices are for bulk lots, excluding all fees and taxes (Oklahoma, group 3).

shown on p. 20 of the March 1951 SURVEY; prices were Inadvertently quoted as dollars per gallon instead of dollars per barrel.
ONew basis. Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting.

Data beginning 1935 are
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Unless otherwise stated, statistics through 1950 1951
1948 and descriptive notes are shown in the Septem-
1949 Statistical Supplement to the Survey May June July August “ber

- | Decemn- . .
October N%lerm (-:f;,m TJanuary Fg?;u March | April May

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCT S—Continued

Refined petroleum products—Continued

Motor fuel:

All types:

Production, total....__._..___. thous.of bbl._| 84,801 | 85,181 | 91,017 | 92,710 | 87,539 | 90,917 | 87322 90,945 | 94,132 83,752 | 93,378 | 87,319 ... ____.
Gasoline and naphtha from crude petro-
leum. ... thous, of bbl..| 74,958 | 75128 | 80,365 | 82,367 | 76,939 | 79.815| 76.808| 80,229 83,773 | 74,335| 82,140 76,826 |.._.. ____
Natural gasoline and allied products__do. 14,246 | 14,254 | 15002 | 15,449 | 15466 | 16,476 | 16,256 | 17,241 ] 17,314 | 15631 | 17,780 | 16,708 ... .
Sales of 1. p. g. for fuel, ete., and transfers
ofcycleproduects_ . _______ thous of bbl__ 4,403 4,201 4,350 5,106 4, 866 5.374 5, 742 6, 525 6, 955 6,214 6, 542

Used at refineries. 7,113 7,321 7, 506 8,510 8, 520 9,302 8, 968 9,011 8,045 7,028 7,997
Domestic demand.__._.__._._

89,033 90, 170 91, 707 94, 537 86, 766 89,126 82,718 81,063 80, 554 72 717 | 86,846
Stocks, gasoline, end of month:

Finished gasoline, total.______ 2| 112,915 1 106,026 | 102,769 99,423 97, 904 97,844 | 100,995 | 108,669 | 120,473 | 129,537 | 133,465 | 130,501
At refineries.._..____. 68, 403 61,771 58, 891 56,743 55, 676 55. 560 57.934 64,276 76,160 84,250 85, 096 79,357
Unfinished gasoline 8,120 8,048 8, 286 7,644 7,844 7,920 8, 010 8,100 8,006 7,706 7,991 8,687
Natural gasoline and allied produe 8,163 8,151 8,730 8,667 8, 581 8, 226 7.636 7,355 7,474 7,842 8, 109 8, 522
EXDOrtS oo emeamaes 1,852 1,431 11,452 1997 11,853 11,823 11, 486 12,109 § 11,132 11,007 11,950 11,976
Price, gasoline:
‘Wholesale, reﬁnery (Oklahoma), group 3

dol. per gal__ . 098 .101 .102 .103 .104 .104 .104 .101 .104 . 104 .104 . 104 J104
‘Wholesale, tank wagon (N. Y.)t_..__ do_... .142 .142 . 145 . 147 . 147 L 147 .147 . 147 .147 . 147 .47 147 . 147
Retail, service stations, 50 cities___.._ do.... .201 .202 . 205 -203 .201 . 199 .202 .207 . 206 . 206 .205 . 203 200
Aviation gasohne
Production, total . _____________ thous. of bbl_. 3,781 3,954 4,264 4,896 5,107 5, 604 5, 468 5,909 5,789 5,010 6,113
100-octane and above.________________ do__.. 2,944 2, 859 3,320 4,152 3,929 4,247 4,198 4,883 4, 091 4,144 5,017
Stocks, total .. __.___ ... _do.___ 7,138 6, 593 6, 656 6,133 6, 000 6, 579 7,215 7,220 7,813 8,255 8, 566
Asph lloo-octane andabove _______._..__.._ do.__. 3,288 3,023 3,226 3, 260 2,970 3,256 3,802 3,744 3,518 3,837 4,048
sphalt:
Produetion_ .. .. .. ... ... short tons__| 929,300 |1, 043, 800 |1, 173, 300 {1, 246,000 |1, 197, 600 |1, 140,200 | 875,500 [ 717,100 } 681,500 | 643,300 | 806,500 | 915,600 |__________
Stocks, refinery, end of month___________ do_.__{1,298, 900 1,155,300 (1,051, 500 790, 000 742,400 | 670,200 ] 785 500 | 962,400 J1, 108, 000 1,282,700 |1, 468, 000 1,572,500 | _._______
Wax:
Produetion ..o . _ooceooaoooo thous. of Ib__| 104,720 98, 840 96,320 | 113,060 | 114,800 | 107,240 | 120,120 | 122,080 | 124,600 | 108,640 | 122,640 | 122,360 |..__.__.__
Stocks, refinery, end of month____._______ do.__.{ 151,760 | 158,480 { 161,560 | 151,760 | 145880 | 135,240 | 135,800 | 141,120 | 144,760 | 130,440 [ 140,840 | 152,600 {_.___._.__
Asphalt products, shipments:
Asphalt roofing, total.___._.___ thous. of squares._ 5,012 6, 246 5, 960 7,044 6, 256 6,744 6, 306 5,262 5, 259 4,354 5,357 4,795 4,900

Roll roofing and cap sheet:

Smooth-surfaced. - 1,125 1,201 1,146 1,372 1,333 1, 553 1, 559 1, 410 1,352 1,148 1,290 1,052 1,038
Mineral-surfaced 1,197 1,251 1,219 1,481 1,347 1,528 1,466 1,168 1,241 996 1,203 1,016 1,034
Shingles, all types 3,589 3,793 3,504 4,191 3,575 3,663 3,282 2,684 2, 666 2,210 2,864 2,727 2,828
Asphalt sidings” _____ e do.___ 145 141 136 176 166 209 213 171 202 170 193 139 147
Saturated felts _short tons__| 60,264 | 63,313 | 61,021 | 64,922 | 56,157 { 50,037 | 59,335 | 56,481 71,675| 61,158 | 71673 | 64,000 | 67,044

PULP, PAPER, AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:
Receipts. ... . . ft. 1,523 1, 836 1, 968 2,326 2,042 2,083 2,113 2,121 2,487 2,169 r 2,339
Consumption do 1,977 1,983 1, 864 2,093 1,982 2,160 2,108 2,014 2,149 1, 985 r 2,257
Stocks,end of month.______ ... do.._. 3, 542 3,302 3,491 3,724 3,780 3,704 3,704 3,815 4,155 4,336 r 4,419
Waste paper:
Recel%tg ______________________________ short tons._| 638,275 | 639,504 | 568,803 | 711,910 | 688,843 | 776,402 | 751,411 | 740,953 | 818,506 | 824,075 {904,918 | 877,318
Consumption. . oo do._.. 640 671 639, 505 | 560,469 | 732,001 | 687,173 | 756,727 | 752,065 | 715,429 | 797,339 | 840,384 | r870,516 | 849, 609
Stocks, end of month.___ 354,200 | 362,200 | 348,450 | 342,677 | 377,351 | 362,549 | 386,552 | 412,600 | 416,826 | r 450,186 | 479,571
WOOD PULP
Production:
Total, all grades..__._....__ thous. of short tons.. 1,247 1,221 1,166 1,322 1,232 1,370 1,326 1,252 1,349 1,238 1,402 1,414 1,484
Bleached sulphate ________________. short tons.. 147,158 | 144,591 | 149,488 | 144,773 | 177,134 | 168,086 | 162,222 ) 183,559 | 163,012 | 188,992 { 192,303 | 198 043

Unbleached sulphate.. 454,886 | 513,779 | 468,025 | 529,945 | 511,043 | 467,746 | 526,488 | 490,986 | 551,605 { 540,138 | 367,270

Bleached sulphite.__._. . 160,826 | 187,933 | 171,788 | 192,824 | 187,622 | 169,606 1 195,541 | 177,141 | 197,986 1 193,598 | 204,644
Unbleached sulphite_ 58, 735 63, 566 63,712 67,324 68, 734 68,152 67, 698 60, 351 66, 461 68,017 85, 900
[S0oTs - VN, )y 41,723 47, 382 43,949 38,128 36, 731 34,931 38, 821 35, 545 38,611 38,122 40, 607

Groundwoo 172, 495 193,498 | 7187,878 | 204,512 | 199,068 | 197,756 § 215,190 | 195426 | 215,998 | 209,937 | 222,535
Defibrated, exploded, ete

80, 570 93, 800 86,153 89,124 86, 249 84, 495 52, 000 50, 000 67, 000 98,000 | 106,000
Stocks, own pulp at pulp mills, end of month

Total all grades_ _ . short tons_.} 111,537 | 105,914 { 102,428 | 104,631 93,120 90, 386 87,929 81,974 90, 397 94, 466 94,753 | * 100,406 | 102,953
Bleached sulphate___. d 11,448 12,886 13,022 13, 595 14,573 14,424 10,162 10, 515 12,255 13,787 13,112 12,994
Unbleached su]pha,[;e 7,787 8,804 9, 540 9,415 9, 620 9, 659 9,708 9,441 8,871 7, 500 9,499 10,171
Bleached sulphite.. 25, 667 21, 701 24, 558 18,215 19, 446 18, 547 13,534 20, 309 21, 760 20, 129 21, 632 24,583
Unbleached sulphite. 13, 552 13,313 12, 282 14,290 13,787 12,854 12,525 12,354 11, 502 11,799 13,144 11,158

8048 - _ - oooonee 1,500 | 1,314 | 1,830 750 515 683 | 1,040 507 648 1,039 862 571
Groundwood. ..o 36,325 | 35,614 | 83,580 | 31,077 29,309 29,842| 33,043) 35160 | 37,282 38261 | v30,953 | 40,487
Exports, all grades, total. oo oeocommeer - 7,801 674 7.88| 10223) 6,479] sss2l 1ssss | 14761] 14,457) 11,5 | 19,088

Imports, all grades, total 225, 369 177: 749 | 186,225 { 192,495 | 207,456 | 208,867 | 204,658 | 219,455 | 205,766 | 198,432 | 180,206

Bleached sulphate__. . 40, 444 29,479 35,754 29, 312 44, 529 35, 204 35,783 31, 307 52,915 36, 395 41, 549
Unbleached sulphate. 48, 899 34, 330 40, 953 34,382 36, 736 28, 388 36,472 40, 390 34,478 27,134 22,080
Bleached sulphite . 59, 980 47, 022 46,193 58, 365 47,779 59,107 57,207 54,707 48, 343 52,128 46, 365
Unbleached sulphite_ 44, 016 43, 018 34, 465 44, 997 53, 955 52,720 43,220 55, 357 44, 564 46, 934 40,087

833
Groundwood__._ ... 25,974 20,149 24,801 21,708 20,080 29 675 28,673 33, 637 22,328 31 722 26 241
PAPER AND PAPER PRODUCTS

All paper and paperboard mills:
Paper and paperboard production, total

. . thous. of short tons. . 2,047 2,029 1,813 2,184 2,085 2,233 2,193 2,096 2,252 2,101 r 2,372
Paper (incl. building paper)......_.._._._ do____ 1 021 1,033 939 1,062 1,024 1,088 1,061 1 037 1,098 1,023 r1,146
Paperboard..__.___.__.___ 921 890 784 1, 002 946 1,025 1,015 946 1,063 985 1,114

Building board 106 106 90 114 121 118 113 92 92 r 113

r Revised. 1 Excludes ‘“special category’’ exports not shown separately for security reasons.

{Revised series. Beginning with the October 1950 SURVEY, prices have been revised to exclude Federal and State taxes -comparable figures for 1935-49 are shown on D. 24 of the
January 1951 SURVEY.
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PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCT S—Con.
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):f
Orvders,new_____ ... ... ... short tons_.| 808,496 847, 356 916, 494 974,653 852, 625 870,578 | 815,448 821, 664 937, 879 821, 801 [ r 964, 941 | r 906, 748 904, 000
Orders, unfilled, end of month._ d 529, 385 554, 672 747, 500 876, 300 913, 297 912, 860 877,359 858, 760 932, 405 884,769 | r 984,495 |r1,016,525 996, 500
Productlon 815,032 818,109 716,85 837,275 806, 044 866, 740 847,408 825, 242 871, 450 821,858 | 7 917,112 | r 874,087 921,000
Shipments . ... _____._..__ 811,132 822,024 723, 563 845,813 815, 574 870, 994 852,096 840, 249 862, 728 817,717 | 7 916,683 |~ 875, 577 923,000
- Stocks, end of month ... ... _._____ 341,697 | 337,442 | 330,201 | 320,572 | 310,663 | 305,900 | 300,855 | 285,368 | 295 545 | 292,998 |r 203,423 |~ 291,710 | 289, 580
ine paper:
Orders, New._ . _ .o 108,155 | 110,740 35,150 | 149,100 | 114,207 | 115,272 1 102,770 | 102,340 118, 960 103,864 | » 110,114 | 7 117,748 | 110, 00
Orders, unﬁlled end of month_ 57, 568 61, 355 110, 150 143, 200 145,772 147, 840 138, 575 131, 785 139, 145 146, 200 | r 140,035 | r 146, 480 140, 000
Production. 105, 417 103, 500 83, 580 111, 310 106, 764 112,207 110, 119 104, 131 111,113 99,753 | 115,661 | r 113,223 117,000
Shipments. _ 106, 175 1086, 950 86, 350 116,050 111, 635 113, 203 112,035 109, 129 111, 600 96, 800 | r 116,276 | r 111,302 116, 000
P Stocks, end 84, 467 81,219 78, 654 74,115 69, 450 68,655 | 66,760 61, 783 61,295 64,245 | 63,630 | r 65 550 66, 500
rinting paper:
Orders,mew__ . . _._____._._... 272,365 | 201,015 | 509,465 | 354,658 | 307,738 | 200,525 | 284,615 | 288,546 § 338,465 | 279,128 | » 351,015 | r 311,555 | 305,000
Orders, unfilled, end of month. 231, 570 249, 880 316,735 | 387,600 414, 165 4086, 900 395, 050 393, 160 436, 520 384,199 {7 475,400 | r 489,770 480, 500
Produetion______._.._________ 275,169 272, 989 238, 532 286, 288 280, 203 2986, 292 290, 561 287, 910 281, 526 | r 312,477 | r 296, 203 313,000
Shipments.__________ 277,572 | 273,605 | 230,608 | 286,755 | 281,172 { 297,782 | 206,460 | 200,427 ) 265103 | 281,062 | 310,190 | r 297,185 | 314,000
Iq)to('k< ehn(} of]motr)lthk g o4 118, 200 117, 640 116, 635 116, 225 115,310 113, 870 107, 860 105, 230 109, 225 109, 689 | r 111,975 | r 110, 990 109, 990
rice, wholesale, book paper, grade, Eng-
¢ lish finish, white, f. 0. b. mill. ,dol per 1001b__ 11.30 11.30 11.65 11.65 11.78 12.15 12.15 12. 53 12.65 12. 65 12.65 12.65 12.65
AArSe paper:
Orders,mew._ . ___._____...___._.__.. short tons._| 286,588 | 295568 | 312,314 | 300,665 | 276,858 | 208,200 | 281,340 | 277,572 | 302,740 | = 274,607 17 315,065 [~ 201,445 | 308,000
Orders, !lllﬁ"ed, end of month. _..do.__.| 165,382 164,792 216,315 227, 570 227,700 231, 200 224, 050 215, 870 229,830 | r 227,800 | r 234,820 | r 239,175 238, 000
Pr(.)ductlon ,,,,,,,,,,,,,,,,,,, _do._.__| 291.614 206,312 258, 575 286, 396 273, 636 292, 751 292, 380 279, 967 203,119 | 7 275,284 | r 306,009 | r 285,187 307,000
Shipments___________ _do.___| 285,200 206, 157 260, 790 289, 407 276,705 204, 692 288, 472 285, 760 288,775 | 276,635 | * 308,044 | r 287,090 309,000
N Stoqki. endofmonth.._______.______._._._ do..__ 86, 475 86, 603 84,332 81,352 78, 265 76, 305 80, 115 74, 240 78.585 | v 77,233 | r75198 | r73,295 71, 295
ewsprint:
Canada (incl. Newfoundland):&
Production 459,937 | 440,967 | 439, 255 46?, 443 437, 579 456,443 | 456,743 430, 551 453,019 425, 097 472,963 447, 551 485,723
Shipments from mills. ______ 479,560 | 440,777 | 463,339 § 417,589 485,165 465,253 | 477,708 448,775 423,343 | 400,833 473,503 443, 288 486, 340
Ugttoodk;t‘l? mills, end of month . ________ 159, 767 159,957 § 135,873 | 184,727 | 137,141 128, 331 107, 366 89,142 | 118,818 | 143,082 | 142 542 146, 805 146, 188
nited States:
Consumption by publishers._._____...___ 401,922 | 376,482 | 336,759 | 346,795 | 373,788 420,786 | 407,043 | 398,309 | 345,552 | 336,568 | 394,387 | 410,723 | 403,233
Production_..._.__ SR 89, 719 88,420 86,127 92, 877 86,411 91, 305 87, 980 85,355 92, 691 84,381 94,015 88, 888 96, 420
g?é[c\linergt% fl';)(%lrl; (I)I;lltl]lls ______ 86, 257 89,928 85,433 92, 950 85, 809 92, 779 85,141 87,776 92,991 84, 896 92, 630 90, 740 93, 422
s, en :
Atmills. ... 9, 582 8,074 8, 768 8, 695 9, 297 7,823 10, 662 8,241 7,941 7,426 8,811 6, 959 9,957
At puhl{shers_ [ 288,684 | 303,524 | 339,424 376,900 | 372,943 356,782 | 334,783 328,018 346,258 | 331, 440 349, 308 322,750 | 332,601
In transit to publishers. 94, 187 78,935 9?_), 140 81, 095 94, 271 88, 332 98, 499 96, 942 93, 866 111,019 95,893 95, 340 86, 522
Imports. ____._______._..._ - 487,435 | 441,239 | 415,424 | 367,604 | 419,123 | 449,183 | 385,659 | 418,044 } 399,333 | 333,814 | 449,037 | 396,897 |._.__._
Pqu‘r}lr(é(“l rinI(IIEI {(l It\lrgl‘:‘ﬂYl;’);]I{); e Agsol;:fqt?(r)g )ton. - 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 106. 00 106. 060 106. 00 106. 00 106.00 106. 00 106. 00
Orders,new_.__._________________ :.A _.short tons__| 964,000 945, 400 983, 300 |1, 204, 500 977,800 [1,039,000 (1,019,900 | 876,700 1,177, 200 987,900 1,119,300 |1, 019,300 |1,112,100
Ord(‘rs, unfilled, end of month_ __.do____{ 395,500 394, 160 524, 400 | 729,100 714, 960 694, 700 | 722, 000 617, 200 761, 800 758: 600 ’ 704, 900 ’ (')4(“: 900 ' 4;58: 700
Production, total ..._.__._____ J| 934,600 | 907,600 | 816,900 1,017,300 | 954,400 1,023,400 |1,012,700 | 940.500 1,056,600 | 975,100 |1,107,300 [1,049, 100 |1, 128,200
PJ;&;vg%g]g:gﬁwﬁy _________________________________ 91 94 82 100 96 102 101 95 102 105 104 . 105 104
Shipping containers, corrugated and solid fiber,
shipments______.______ mil. sq. ft. surface area.. 6, 277 6,232 6,075 7,653 7,229 7.679 7,289 7, 105 7,577 6,618 7,965 7,315 7,288
F(Kgmg D’]lpe!‘ boxes, value:
eworders._.__ ... 1936=100__ 513.8 540.8 586. 9 904. 5 745.0 731.2 710.7 690. 5 904. 1 875.6 879. 4 37.7 699.3
Shipments. ... ... do..__ 497.8 518.2 424.1 603. 3 619.9 671.7 666. 1 668. 6 738.9 725.8 851.9 778.4 §15: 4
PRINTING
Book publication, total __... number of editions.. 892 774 850 766 962 1,138 1,028 1,157 776 793 1,130 878 969
New books d 695 566 650 618 816 877 811 915 601 613 "861 678 ;5‘0
New editions.__ 197 208 200 148 146 261 217 242 175 180 269 200 210
RUBBER AND RUBBER PRODUCTS
RUBBER
N;(z}ural rubber:
onsumption. .. ______________._____ long tons__ 63, 813 63,333 61, 402 64, 297 61, 281 3
Stocks, end of month "7 i 100,776 | 99437 | ono%a | S7idn| srao| 23| oo soors | as0m0 | sross| snsis| ravero| ox o
]I?rll‘llggrz:h ]orllgi:{iemsgn:g{{eéfi asraiegtl;a(}ilrlew S 60, 187 77,876 62 004 72,703 61, 153 78, 740 73,393 69, 261 92, 454 54, 687 63: 053 54: 963 ... L
y sale,
dol. per Ib.. . 286 . . . . . 7 5
Cl;_?mécal (synthetic): P 8 309 384 521 558 638 .732 .714 .735 734 .722 .675 660
roduction._.. _.long tons.__ 37,320 38, 569 43, 820 43, 950 44, 460 44, 690 48, 417 52,199 60, 952 56, 415 65,286 | * 66,414 70, 541
goniumptlon ______ _.do.___ 46, 398 48, 608 43, 687 50,379 49, 550 54: 507 48, 261 53,364 58, 584 53: 308 65: 587 1 1 5%;' 787 66: é(i?‘
i"toc St, end of month_ _do____ 74,524 65, 346 67, 085 63, 654 59, 059 51, 751 51, 636 52,758 55,453 59,035 60,614 | r 65,793 72,108
Roéig)i(r)rl:esd Tibbe T do.___ 646 634 724 631 645 678 581 749 577 620 533 585 ...
I’roduction_____: .......................... 24,876 25, 869 24,374 27,312 29, 648 32, 685 30,171 32,480 32,924 36
1 y y ) g s 2, 30, 402 35, 34,
gton?(umptémlf ______ i 241 158 25, 2§3 22, 327 26, 151 29, 250 32,785 30, 260 29: 905 32, 455 28, 782 33 g% : 23 Zgg gi, g:;‘?)
ocks, end of mont. 27,837 28, 470 30,371 31,793 33, 305 33,530 33, 960 35, 708 35, 843 36, 885 38,334 | r 39,0064 38,628
TIRES AND TUBES
Pl;)elllélatic casings:
roduction. . ________________________ 8,613 8, 455 8,297 8,194 7,833 8, 667 7,521 6, 819 6, 764 5, 88’
y 3 3 s , 887 6, 693 6, 540 L 11
Sh(l)p{ﬂﬁilt}s total___ i 8, 502 10, 171 12,002 10, 579 8: 216 8: 684 7: 494 7,562 6, 961 6,174 7,235 r 6, 255 Zﬁ ’17’33
Rg glac% n(;qutlpmen --------------- 3,119 4,056 3,884 4,093 3,813 3,783 3,214 3,245 3,035 3,002 3,620 | 72,755 2. 692
Exgort ent equipment. 5, %8(3) 6, (1)?? 8, ?(l)é 6, ??g 4, %g% 4, igo 4,130 4,188 3,812 3,058 3,493 r 3,413 31 911
port. ... .. v 1 150 129 114 114 123 88 12
]Sﬁlc(l)\rst,send of month. 12,367 10,792 7,004 4,794 4,374 4,382 4,810 3,794 3,552 3,807 2,804 3,047 3, 44;
B - 94 o 173 ig5| Tio7| 1108| 1152 1116 199 179| Ti20| 1106 |
Production.__._______..______________.
Shi; Irlx(é rll(t)él _____________ g, %g 'g, 458 6,936 7,263 7,003 7, 886 6,629 6,035 5,950 5,144 5,828 5, 566 5,625
_ ) , 544 9,738 9 257 7,586 7,378 6, 099 6,379 6, 595
Stocks, end of month. 5100 | o6 | sa| 6619| 6los| 6400| 6.903| ios| el ousa| soe| cew| 2om
s ’ )y y 3 ) 3 , 85 3 , 67 5,071
EXPOTtS oo 48 55 33 33 50 68 102 77 56 36 58 63 |oe
r Revised. ! Excludes “‘special category” exports not shown separately for security reasons.

g*Data for 1937-48 (incl. Newfoundland) are shown on pp. 22 and 2
the June 1950 SURVEY. tRevised data for 1948-49 will be published later.

3 of the May 1950 SURVEY. Further revisions for stocks at mills, end of December, are shown at bottom of p. 8-37 of
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Unless otherwise stated, statisti}::s through 1950 1951
1948 and descriptive notes are shown in the NTov
1949 Statistical Supplement to the Survey | May TJune July | August Seggrr*m- October N%‘e(;m' D ‘i)cé*rm' January F:kr);w March | April May
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments reams._| 165,746 | 165, 781 151,278 | 258,575 | 206,809 | 197,500 | 177,371 155, 823 189,440 | 184,326 | 206,940 | 179,507 | 191,138
PORTLAND CEMENT
Production. o coooooemoooooaoo_. thous. of bbl__| 19,941 20,001 20, 709 21,884 20, 945 22, 461 20,226 19,116 17,433 15, 201 18,708 20,184 21, 925
Percent of capaeity. ..o ... 90 93 94 99 98 95 87 79 76 82 91 96
Shipments. _______.......__._. _.thous.ofbbl._| 22,834 24,749 23,167 25,144 22,910 24, 167 19,791 12,477 12,237 11, 294 17,692 20, 953 24,894
Stocks, finished, end of month.______._______. do.__.| 20,050 15,298 12,848 9, 608 7,642 5,045 6,382 13,018 18,222 22,127 23,139 | r 22,363 19, 394
Stocks, clinker, end of month_____________..__ do.... 8,142 7,346 6, 388 4,900 4,029 2,852 2,962 3,925 5,473 7,097 8,036 r 8,194 7,456
CLAY PRODUCTS
Brick, unglazed:
Production} -._.thous. of standard brick__| ¥ 568,727 | * 594,060 | r 578,226 | * 646,626 | r 604,826 | r 659,927 | r 606,726 | r 409,694 | 480,607 | 422,134 | 534,077 | 553,468 |__________
Shipmentst._____. do.._.| ¥ 611,661 | 649,930 | 599,337 | r 675,227 | r 630,472 | r 660,309 | r 590,905 | r 450,800 § 470,730 | 408,766 | 550,274 | 552,881 |._______._
Price, wholesale, common, composite, {.0. b, plant
dol. per thous.. 24.475 24. 721 25.032 25. 208 25. 616 25. 866 26. 057 26.378 26. 549 26. 589 26. 602 26. 588 26. 591
Clay sewer pipe, vitrified:
Productiont._ short tons__| 7 127,021 | 7 144,680 | r 136,780 | r 154,284 | 155,678 | r 154,904 | 7 131,668 | r 127, 951 137,211 122, 046 139, 653 142,356 | _______._
Shinmentst . .ol do____{ 7 148,458 |~ 160,686 | 7153, 788 | r 163, 664 | 7 152,847 | 7 156,610 | 7 129,489 | r 114,439 | 124,503 96,487 | 125,328 34,777 | ..
Structural tile, unglazed:
Productiont. Pr117,787 | £ 119,729 | £ 118,564 |~ 119,340 | 7 115,975 | 119,729 | 7 105,879 | r 95,265 § 108,816 | 98,503 | 110,146 | 105,268 | ____._..
Shipmentst. .. _| 7128,405 | r 127,351 | r 125,376 | r 136,438 | £ 120,108 | * 119,054 | r 104,304 | r 85,471 103, 293 89, 645 108, 738 108,653 .. _____._
GLASS PRODUCTS
Glass containers:
Produetion. oo thous. of gross. . 9,877 9,125 8,870 9,133 8,673 10,612 9,451 9,321 10,279 9,201 10, 987 11,075 10, 849
Shipments, domestic, total. ________________ do.... 9,371 9,045 9,141 11,132 10,437 8,967 8,104 9,153 9, 499 8, 563 10, 250 9, 583 10, 390
General-use food:
Narrow-neck food ... .. _______. do.___ 1,274 819 844 1,170 1,572 953 669 786 835 931 1,116 1,067 999
Wide-mouth food (incl. packers’ tumblers)
thous. of gross... 2,217 2,375 12,476 3,204 2,672 12,474 12,145 12,272 12,410 12,129 12,472 12332 12, 666
Beverage (returnable and nonreturnable)
thous. of gross.. 841 1,064 845 492 305 340 325 654 457 345 447 617 803
Beer bottles 632 715 700 669 582 563 459 532 450 541 78 1,190 1,468
Liquor and wine 993 908 1,095 1, 551 1,343 1,275 1,257 1,317 1,543 1,425 1, 302 031 820
Medicinal and toilet_ . _._..______ 2,158 1,849 1, 909 2,501 2, 576 2,228 2,235 2,397 2,637 2,183 2,740 2,389 2, 426
Chemical, houschold and industrial. _ 30 724 649 819 822 779 637 791 844 724 883 82: 878
Dairy products......._.____..__ 272 280 290 385 369 354 327 404 324 285 313 235 271
Fruit jars and jelly glasses._. 253 312 1333 342 197 [Q) [Q) 1 O] Q) Q) [0} o
Stocks, end ofmonth___.____.___________._. do____ 9,714 9,382 8,931 6,743 4,865 6,123 7,079 6,776 7,240 7,631 8,091 9,293 9, 426
Other szlassware, machine-made:
Tumblers:
Production.. 6, 591 5,635 5,209 6, 548 5,925 6, 994 5,876 5,702 6,959 6, 506 7,570 7,534 7,292
Shipments.- - 6,223 5,699 5, 264 7,222 6,070 5, 498 6,107 5, 253 6, 831 6,132 7,156 6, 851 6, 760
StoekS._ . ocemeeao- 10, 237 8,719 &, 667 8,091 8,118 8,877 9, 593 9, 887 9, 602 9,940 10, 340 10,933 11,381
Table, kitchen, and hous
thous. of dozens. . 3,304 3,117 2, 536 3,671 3, 356 3,846 3,313 3,218 3, 667 3,364 3,998 3,439 3, 408
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports LI05 Joe e 967 613§ ..
Production____ 2,199 |- 2,355 2,102 | ..
Caleined, production, quarterly total o 2.049 1,950 1,838 | ..
Gypsum products sold or used, quarterly totai:
Unealeined . oo ooooe ool short tons. .{ecemeaee-- 549,472 | el 580,024 |occococia]ecmiaacaan 626,833 - cccmeef e 660,470 | e
Caleined:
For building uses:
Basc-coat plasters__ ... 584,766 | |oooo_ 693,048 |-cccceconfoeieeaoa 595,988 0 oo 512, 238
Keene’s cement 13, 642 15,863 15,200 §ooe oL 14, 328
All other building plasters._ .. 136, 521 156, 429 147,409 || 137, 878
666, 376 761, 573 754,840 || 710, 197
Tile ______ - 10, 765 13, 449 12,012 |l 10, 002
Wallboardg™. . ... .. 725,128 759, 260 807,734 Fooooo | 849, 933
Industrial plasters___ ... (022 T PR R 66,674 || 74,208 Boooo [ 73,186 | .| .
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production. thous. of dozen pairs..| 12,577 12, 520 10, 205 14,986 14,194 14,874 15, 000 12,817 14,97 14, 337 14,736 13,149 12,925
Shipments _ . _..do.__. 11,148 11,918 11,429 16, 584 15, 590 15,791 14, 706 11,842 14,637 14, 601 14, 621 11,905 10. 985
Stocks,endofmonth_______________________ do_... 26 794 28,613 27,480 25, 882 24, 486 23, 569 23,774 25 456 25,789 25, 526 25,642 26, 886 28,826
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§- - ... thous. of running bales. . - - 283 864 2,770 6, 459 8, 703 9, 200 9,678 [oooon. 29,008 §_________ | ...
Crop estimate, equivalent 500-1b. bales
thous. of bales_ |- .. ooo|aamooao oo oo e 210,002 ... .| ...
Consumptiony.. ... ... bales_| 718,826 | 841,868 | 606,878 | 807,840 | 963,484 | 835, 155 |1,008,872 | 784,057 |i,040,891 | 80,602 | 911,654 | 080,906 832, 612
Stocks in the United States, end of month,
totald . ___________ . thous. of bales_. 9,159 7,463 6,846 15,087 13,771 12, 681 11,366 10,174 8,681 7,852 6,373 5,059 3,786
Domestic cotton, total . _____________ . ___ do__.. 9,038 7,355 6, 749 15, 001 13, 695 12,613 11,311 10,117 8,638 7,764 6, 261 4,957 3,667
On farms and in transit___. _.do____ 1,024 642 350 9,374 7,643 4,816 2, 538 1,512 792 881 388 278 60
Public storage and compresses. _..do.___ 6,484 5,357 5,161 4,545 4,871 6,358 6, 984 6, 651 5,626 4,603 3, 560 2,406 1. 586
Consuming establishments.__ o] 1,520 1,356 1,238 1,082 1,181 1,439 1, 789 1,955 2 220 2,281 2,313 2,274 2,021
Foreign cotton, total. ... do_.__ 121 108 98 86 76 68 57 88 102 102 118

r Revised.

1 Data revised for 1950. Revisions for January-April will be shown later.
& Includes laminated board, reported as component board.
{ Data for June, September, November 1950 and January and April 1951 cover 5-week periods and for other months, 4 weeks; stock data are for end of period ecovered.

§ Total ginnings to end of month indicated.

t Data for wide-mouth food containers include jelly glasses in July 1950, and both jelly glasses and fruit jars beginning October 1950,

2 Total ginnings of 1950 crop.
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1950 1951

Febru-
ary

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey May June July August

Septem- October Novem- | Decem-

ber ber ber March April May

January

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (exclusive of linters)—Continued

Exports._ . bales..| 539,105 740, 533 264, 982 355, 975 372,381 283, 816 371,870 448, 561 316, 626 428,599 | 354,302 480, 085
Imports _..do_.._ 2, 513 1, 490 2,332 4,730 22,732 11, 889 9. 118 6, 407 2,342 93, 800 3,114 9, 740
Prices received by farm s perlb__ 29.2 29.9 33.1 37.0 40.0 38.9 41.1 40. 4 41.3 41.8 42,7 43.2
Prices, wholesale, mlddlmg, 154¢", average, 10
markets_ ... _________. cents per 1b_. 32.9 33.8 37.1 38.1 40.7 39.8 42.2 42.6 44.2 Q] 45.1 45.2
Cotton linters:
Consumption thous. of bales_. r 139 138 112 149 124 129 118 110 116 110 125 111 115
Production.__.___.__ d 78 58 49 68 132 207 189 145 151 105 77 52 36
Stocks, end of month. 546 610 436 340 337 409 461 518 542 542 517 468 398
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterly____mil. of linear yards,. .......... 2,400 | |eceea__. 2,398 | oo 2,639 oo
Exports___. _.thous. of sq. yd.. 51,428 52,322 35, 935 45,633 50,973 50,162 45,715 53, 549 57,472 57, 643
Imports____ do___. 5,042 4, 596 1,905 2,918 2, 570 2,796 4,608 3, 593 4,948 10, 223
Prices, wholesale:
Mill marginsf._- cents per Ib__ 31.74 31.66 35.96 43.58 48, 69 49.36 48.39 50. 21 50. 12 O]
Denim, 28-inch_ cents per yd.. 30.3 31.8 32.6 34.5 36.0 36. 4 37.8 38.3 38.3 33.3
Print cloth, 3814-inch, 64 x60_.___._____ do.__._. 14.2 15.1 17.5 19.8 22.4 21.5 21.9 2.5 22.9 23.0
Sheeting, unbleached, 36-inch, 56 x 60_ _do______ 17.2 17.2 185 21.8 23.8 24.5 24.8 25.0 25.0 25.0
Cotton yarn, Southern, prices, whoelesale, mill:
22/1, carded, white, cones._..__._____ dol. per Ib_. . 602 . 605 . 671 776 . 833 . 851 .877 . 887 .917 . 921 . 921 . 921 .915
40/1, twisted, carded, skeins.____...________ do____ 778 . 786 .840 .925 1. 007 1.072 1.147 1.166 1.172 1.176 1.176 1.176 1.176

Spindle activity (cotton system spindles):{
Active spindles, last working day, total__thous.. 21,458 21,474 21, 794 21,845 21, 945 22,149 22,153 22,084 22,292 22,221 22, 246 21,134 21,770

Consuming 100 percent cotton..____._____ do. 20, 229 20, 221 20, 525 20, 540 20, 609 20, 758 20, 751 20, 730 20 900 20, &85 20, 957 19, 903 20, 516
Spindle hours operated, all fibers, total_mil.of hr_- 9, 467 11,076 7,754 10, 333 12,638 10, 713 12,979 9, 942 13,273 11, 069 11,083 12, 447 10, 399
Average per w orkm;: dayag. .. 473 452 408 517 516 542 530 523 542 563 554 505 533

8,935 10, 435 7,284 9,711 11, 860 10, 041 12,171 9,376 12,459 10, 394 10, 436 11, 699 9, 768

Consuming 100 pereent cotton...
128.1 123.0 110.9 140.2 139.7 146. 9 143.2 141.3 145 9 152.0 149. 7 136.4 144.1

Operations as pereent of capacity.
RAYON AND MANUFACTURES AND SILK

Rayon yarn and staple fiber:

Consumption:
Filament varn.____________._...___.. mil. of 1b__ 76.8 78.0 79.7 85.1 79.0 82.5 80.5 86.9 79.0 75.0 85.9 r80.0 81.5
Staple fiber. ..o do.... 25.5 24.5 25.8 27.6 25.5 25.4 25.6 29.4 25.7 25.0 27.0 26.9 28.8
Stocks, producers’, end of month:
Filament yarn____._.______________________ do.... 15.6 14. 4 13.1 10.5 10.0 10.5 11.2 6.1 1.3 10.5 8.4 r10.1 10.8
Staple fiber_ . do. 5.5 5.9 4.6 3.9 2.8 3.7 3.5 2.0 3.8 3.8 4.0 3.6 4.6
IMPOTES . e oecede e e - 8,076 7,323 6, 653 7,463 8, 960 12,457 12, 958 11,845 12,075 8, 581 7.373 8,770 |ocaceeo.-
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, mini-
mum filament_...___..__..____._ dol. per 1b__ L7110 L710 .732 .740 . 755 . 760 . 760 770 780 . 780 . 780 780 . 780
Staple fiber, viscose, 116 denier___________ do__._ . 350 . 350 .355 .370 .370 .370 .370 . 400 . 400 . 400 . 400 . 400 . 400
Rayon broad-woven goods, production, quarterly
thous. of linear yards__|.......... 851,842 | _feeocoooioo 569,460 | e 7 602,000 Feoomcoocfmme e ?630,000 . |ocoaeo-
Silk, raw:
Imports ,,,,,,,,,,,,,,,,,,,,,,,,,,,, hous. of 1b__ 705 744 1,033 902 1,307 1, 500 1,152 727 748 628 576 499 | ...
Price, wholesale, Japan, white, 13/15 (N. Y.)
dol. per 1b__ 2.68 2.68 3.05 3.42 3.40 3.51 3.72 4.11 25.35 25.62 25.62 25.21 24.58
WOOL
Consumption (scoured basis): §
Appareleclass_ .. _.______ _thous. of Ib__ 32,463 39, 765 28, 816 38,948 44,390 38,004 38, 695 28, 896 40, 255 29, 656 27,944

Carpet class__ __do..__ 16, 204 18, 445 9, 608 15,768 18, 360 16, 704 18, 380 14, 364 16, 580 13, 248 12,716

Imports. ... 54, 879 55, 249 68, 773 74, 833 56, 832 49, 254 51, 584 42,994 73,139 50,179 66,761
Prices, wholesale, Boston:
Raw, territory, 64s, 70s, 80s, scoured.-.dol. per1b__ 1. 698 1.760 1. 800 2.045 2. 481 2. 489 2. 540 32,630 33.340 33.600 33.750 33.338 3.130
Raw hri"ht fleece, 56s, greasy, 47 pergmllt shrlrlxtl)c- . 620 . 678 . 702 .78 . 892 . 909 .973 31.131 31.420 31.535 1. 564 1.325 1. 236
,,,,,,,,,,,,,,,,,,,,,,,,,,,, ol. per
Au%rmlnn 64s, 70s, good topmaking, scoured, in
bond. . dol. per 1b.__ 1.715 1.775 1.775 1. 965 2.725 32515 3 2. 560 32,600 $3.240 83,450 3 3. 600 33.275 33.010

WOOL MANUFACTURES

Machinery activity (weekly average):§

Looms:
Woolen and worsted:
Pile and Jacquard. .. _thous. of active hours.. 87 86 70 102 105 119 106 133 136 145 153
Broad..__ a 2,188 2,214 1, 933 2,391 2,346 2,502 2,346 2,275 2,272 1,984 1,856
Narrow __ 27 25 26 30 18 17 13 15 20 22 23
Carpet and rug:
Broad . 159 160 101 172 160 177 172 162 163 164 168
Narrow__ 82 76 51 83 81 92 85 87 85 86 88
Spinning spindles:
Woolen e 85, 662 74, 410 96, 134 87,513 91,915 78,103 76, 483 78, 464 76, 973 73,745
Worsted.____ - 102, 418 85, 975 115, 302 115,284 120, 695 110, 948 102,780 | 4 108,779 | 495,260 | 490,278
Worsted combs_ ... ____________ 191 187 167 233 227 233 191 176 194 164 139
Wool yarn:
Produetion, total§. ... ... thous. of Ib__| 63,320 77, 555 51, 064 69, 848 81,815 69, 736 76, 480 50,664 F 477,785 1 460,268 | 458,188
Knitting§___ _-do_._. 6, 784 8,725 5, 964 R, 384 9, 585 7,832 8,105 6, 084 &, 300 6, 696 8, 500
Weaving§._. _do..__ 40,012 49, 380 34, 860 44, 796 52,970 44,180 48,075 37, 480 48, 440 36, 228 34,832 |

Carpet and other§. _do.._.
Price, wholesale, worsted yarn (Bradford
weaving system) 21328 . dol. perlb._ 2.975 2.975 2.975 2.975 3. 665 4.125 4.175 4.175 4754 |\

7 Revised. » Preliminary. 1 No quotation, markets closed. 2 Substituted series. Data beginning January 1951 represent a composite wholesale price for raw silk, Japan, white,
20~-22 denier, 87 percent, AA grade tested; December 1950 quotation, $4.55. 3 Nominal price. 4 Includes operations on the American system, not requested on reporting schedulos prior
to 1951, as follows (average for the first 3 months of 1951): Looms, 7,289,000 active hours; yarns spun, 1,498,000 pounds.

1D(zlm for June, September, November 1950 and January and Aprll 1951 cover 5- week periods and for other months, 4 weeks; stock data and number of active spindles are forend of period
eovere:

1Scattered monthly revisions beginning 1944 (to incorporate new quotations for two constructions previously included at OP A ceiling prices) are available upon request.

J'Substituted series. See note marked “d’’ at bottom of p. S--39 of the July 1950 SURVEY.

§ Data for June, September, November 1950 and January 1951 cover 5-week periods; other months, 4 weeks.

16. 524 19, 450 10, 240 16, 668 19, 260 17,724 20, 300 16,100 | *21,045 | 417,344 | *¢16,856
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Unless otherwise stated, statistics through 1950 1951

1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey May June July August

Se[l;gi‘m- October N%veerm- Degr:rm- January Fglr);u- March | April May

TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES—Continued
Wo(}l(;n and worsted woven goods, except woven
elts:
Production, quarterly, total___._ thous. of lin. yd._ _|.ocveeeoc L 647 | 115, 875 .................... 122,520 0. oo || 102,320 o feeiees
Apparel fabrics, total.. -do 92,890 | -
Government orders. . ._..._._._... ~.do. 1,843 | N
Other than Government orders, total._do__ o) 91,047 | N .
Men’s and boys’ -.d | 45709 . - -
‘Women’s and chlldren S_ - 40 079 |. - -
Unclassified - 5,259 |. R -
Blanketing . 6, 555 |. _ N
Other nonapparel fabrics 12,202 |omomooe o] 12,850 ool 14,706 o 10,481 ..
Prices, wholesale, f, 0. b, mill:
Smtmg unfinished worsted, 13 oz._dol. per yd._. 2.970 3. 094 3.255 3.440 ) 4.08¢] 4.306| 4.306| 4306f 4.306 |- o |eeooo .
Women’s dress goods, ﬂannel 8 07., 54~ mch
dol. per yd_. 2,475 2,475 2.524 2.624
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft, shipmentsd.._____.__..._.. number.__ 377 369 321 354 301 204 242 305 255 239 273
Exportst. .o oo do_... 68 47 94 48 84 40 54 85 114 60 78
MOTOR VEHICLES
Factorysales, total_. _____________________ number__| ©€96,803 | 856,615 706,702 | 818,123 722,842 | 760,566 { 603,567 | 640,925 606,833 | 618,321 755,022 [ r 639,272 | 652,868
Coaches, total__ ..do____ 412 598 397 457 423 553 584 664 661 521 829 819 742
Domestic o oo _.do_.__ 323 349 201 374 345 502 507 601 631 483 792 764 704
Passenger cars, total_ _do_...| 575,518 720,688 | 595067 | 682,782 616,827 | 651,160 | 504,445 | 521,371 478,589 | 505,865 | 617,399 | 503,038 | 512,076
Domestic - ... _do_.__| 563,119 | 702,935 | 581,069 | 669,550 | 602,423 | 635,544 | 490,855 | 507,120 | 459,567 | 481,239 | 588,435 | 475,316 | 482,394
Trucks, total .. - _do____| 120,963 135,329 | 111,238 | 134,884 | 105,592 | 108,844 98, 538 118,890 | 127,583 | 111,935 | 136,794 | 135,415 { 140,050
Domestic. - - oo oo do____| 108,997 | 120,233 98,603 | 121,303 93,378 97,116 80,832 | 103,522 § 109,262 | 794,834 {r 118,235 | 7 117,483 | 121,464

20,387 25,150 24,807 24,927 22,724 23,070 27, 546 23,976 28, 589 35, 580 41, 646 42,675

Exports, totalf__
8, 631 12,979 12,775 11, 286 10, 906 12,399 13,826 11, 481 12,439 19, 382 22,493 25,010

Passenger car

Trucks}......_... I oan7se | 12| 12082 | 13641 1,818 | 10,671 | 13,720 | 12,495 | 16,150 | 16,198 | 19,153 | 17,665
Truck trailers, production, total 4,867 5,532 45,798 16,614 46,770 46,741 46,366 46,257 46,483 | r46,044 47 102
Complete trailers_______________ 4, 650 5,337 45,605 46,435 46, 533 46,504 46,124 46,077 46,265 | r45,841 46,809
Vans__.._____ . 2,782 3, 203 43,316 43,735 43,944 43,969 43,037 4 4,106 43,952 43,669 43,950
All other 1, 868 2,134 42,289 42,700 42,589 42,535 42,187 41,971 42,313 | 42,172 42,859
Chassis shippedassach ... _________ “do____ 217 195 4193 £179 4237 4237 4242 4180 4218 4903 4293
Registrations:
New Dassenger Cars_ ... ...ooooooooceee . do.__.| 488,363 | 583,937 F 609,926 | 683,995 | 625,755 [ 580,373 | 444,193 | 552,250 § 472,766 | 430,797 | 512,509 | 467,313 | 470,446
New commercialears.._..____.._.___ ...do____| 90,78 01,512 | 117,040 | 126,533 [ 113,750 { 101,169 84,142 89,273 88,058 78, 581 86, 287 84,961 90, 627
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total . ________.__________ 2,193 4,074 3,474 5,203 5,131 5, 501 5,791 5,701 5,049 5,842 7,011 8,274 9,775
Equipment manufacturers, total._ d 1,211 3,366 2,148 2,787 2,395 2,444 3,352 3,966 4,405 4, 514 4, 966 5,781 7,198
Domestic.. ... d 1,211 3,165 2,148 2,787 2,395 2,444 3,352 3,965 4,405 4, 514 4, 966 5,781 7,198
Railroad shops, domestic. - 982 709 1,326 2,416 2,736 3,057 2,439 1,785 1,544 1,328 2,045 2,493 2, 576
Passenger cars, total_________.____ 113 106 94 104 70 71 58 54 26 19 19 29 23
Eqgunipment manufacturers, total__ 113 106 93 102 63 71 58 54 26 19 7 17 17
Domestic. . . .__.__...__. _.do.... 113 106 93 102 63 71 58 54 21 12 7 8 6
Railroad shops, domestic.__.._...._.__do.... 0 0 1 2 7 0 0 0 0 0 12 12 6
Association of American Railroads:
Freight cars (elass I), end of month:§
Numberowned . . . .______.____._... thousands.__ 1,728 1,724 1,722 1,719 1,719 1,717 1,717 1,718 1,719 1,721 1,722 1,727 1,731
Undergoing or awaiting classified repairs
thousands. . 128 118 123 108 102 98 93 89 86 84 82 87 89
Percent of total ownership.__.__..___.__ f 6.9 7.1 6.3 5.9 5.7 5.4 5.2 5.0 4.9 4.8 5.0 51
Orders, unfilled...______ 39, 360 62,124 76, 582 94,557 | 107,994 | 110,781 109,174 | 126,438 | 135,936 | 137,349 138,319 | 134,348
Equipment ma; d 21, 936 37,342 48, 220 63, 485 76,279 79,493 78,137 91,431 96, 658 98, 625 94, 837 91,775

Railroad shops 17,424 24,782 28, 362 31,072 31,715 31,288 31,037 35, 007 39,278 38 724 43, 482 42, 573
Locomotives (class I), end of mont

Steam, undergoing or awaiting classified repairs

number.._ 3,217 3, 086 3,166 3,239 3,218 3,135 3,111 3,114 3,257 3,283 3,317 3,290 3,077

Percent of totalon line. ..o __._.._ 11.9 1.7 12.1 12.4 12.4 12.3 12.2 12.3 13.0 13.1 13.3 13.3 12.7

Orders, unfilled:
Steam locomotives, total..__________ 9 23 22 21 20 19 17 16 21 21 20 18 16
Equipment manufacturers.._ 0 0 0 0 0 0 0 0 0 0 0 0 0
Railroad shops....._.__... 9 23 22 21 20 19 17 16 21 21 20 18 16
Other locomotives, total._____ 1,000 977 1,110 1,367 1,419 1, 504 1,640 1, 628 1,620 1,631 1,863 1,737 1,823
Equipment manufacturers. _ . 1, 000 977 1,110 1,367 1,419 1, 504 1, 640 1,628 1,620 1,631 1,863 1,737 1,823
Railroad shops. .. . ccemeeao 0 0 0 0 0 0 0 0 1] 0 0 0
Exports of locomotives, total__________.______ 81 48 69 53 61 56 32 47 37 27 3
Steam oo 3 5 10 8 8 0 1 4 4 1 0
Other_ e 78 43 59 45 53 56 31 43 33 26 34
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS

Shipments, total ... number._. 203 268 199 237 263 290 242 291 440 461 595 397 464

- 183 238 177 216 234 255 218 271 393 398 519 354 420

20 30 22 21 29 35 24 20 47 63 ¥{i] 43 44

s Revised.

t Includes yardage, containing from 25 to 50 percent wool, not distributed between government and nongovernment orders as follows (thousands of linear yards): 1950, third quarter,
2,625; fourth quarter, 3,450; 1951, first quarter, 3,827. 2 Not comparable with data through first half of 1950; see note 1. 3 No quotation. ¢ Beginning July 1950, the mdustry coverage has
‘been ‘increased by approxxmately 6 percent.

o"PubhcatIon of data for military shipments and the total, formerly shown here, has been discontinued by the Cirvil Aeronautics Administration.

{Excludes ‘“‘special category’” exports not shown separately for security reasons.

§Not including railroad-owned private refrigerator cars.
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Abramve paper and cloth (coated) 32
_________________________ 2

Advertxsmg 7.8
Agricultural income and marketings.. .. - 2
Agricultural wages, loans_____________._..__

Atrcraft .. _____.___._. - 11,12,14,40
Airline operations__ _ . _________._______.____ 22
Alcohol, denatured and ethyl__ - 24
Alcoholic beverages________. 2,27
Aluminom__________ 33
Animal fats, greases__ _____ . ______.____._____ 25
Anthracite. ... __________._ 2,5,11,13, 14,15, 34

Apparel, wearing__ 4,5,8,9,11,12, 14,15, 38
Armed forces_____________ _-

Asphalt and asphalt products__._____________ 36
Automobiles____..._ 2,3,7,8,9,11,12,13,14, 18, 21
Balance of payments_ . o .o 20
Banking _ _ ..o 15,16
Barley________. 28
Barrels and drums 32
Battery shipments 34
Beef and veal _____ 29
Beverages, alcoholic_ ... ____._______ 27

Bituminous coal

Bonds, issues, prices, sales, yields._ - 19
Book pubhcatlon ________________ . 37
Brass_...___... - 33
Brick_.___..._.. _. 5,38
Brokers' loamns . _ . . oo 16,19
Building construction (see Construction).

Building contracts awarded. ... _______.____
Building costs _ . _ . oo

Building materials, prices, retail trade_

Business, orders, sales, inventories. .. __._..___ .
Businesses operating and business turn-over...
Butter. e 27
Candy .o e

Cans, metal _ ______
Capital flotations_ _
Carloadings. _ ... ..
Cattle and calves_ _

Cereal and bakery products, price.
Chain-store sales_.
Cheese.._____.__
Chemicals___._._..._.

Cigars and cigarettes _ __ ... _ ... ____.__.__.

Civil-service employees . _ .. __ . oo 12
Clay products (see also Stone, clay, etc.)____. 2.38
Clothing. ... ... 5,6,8,9,11,12,14,15,38
Coal___.._ . 2 5,11,13, 14, 15, 34, ’%5

COCOR_ s
Coffee . o e e 22,29
Coke . e —————— .35
Commercial and industrial failures_..._.___. 4
Construction:
Contracts awarded .. _ .. ..o .. ... 6
Costs_______________. 7
Dwelling units started 7
Employment, wage rates, earnings, hours_ _ 11,
12,13,14,15
Highway_ __ _____ o ____ 6, 12
New construction, dollar value.________.___ 6
Consumer credit.____. ... _____. 16
Consumer expenditures._ __ ... __._.______.__ 1,8
Consumers’ price index 5
Copper_ ____________ 21,33
Copra and coconut oil 25
COIM L e eeeeeaa 19,28
Cost-of-living index (see Consumers’ price
index) . . o e 5
Cotton, raw, and manufactures____ 2, 5, 6, 21, 38, 39
Cottonseed, cake and meal, oil_____________. 5
CroP8._ e 2, 5, 25, 27, 28, 30, 38
Currency in circulation__ ... _________.._
Dairy products . . o 2,5, 14, 27
Debits, bank_ . ____________________
Debt, short-term, consumer _ _ . ___ . __.__.._ 16

Debt, United States Government.. . 17
Department stores. .. .- .______
Deposits, bank_______

Disputes, industrial R 13
Distilled spirits_ . __._.___. 27
Dividend payments and rates._ . 1,18, 20
Drug-store sales__________._ .. 8,9
Dwelling unitsstarted ... _____________ 7
Earnings, weekly and hourly . . __________ 13,14,15
HEges and poultry . . _ ... 2,5,29
Electric power, production, sales, revenues.__ . 26
Electrical equipment . _ ________________ 3,4,7,34
Employment estimates. - 10,11,12
Employment indexes_ . ____.___ 12
Employment security operations 13
Fmigration and immigration. 23
Engineering construction_._ . ______.____ 6
Expenditures, United States Government_ 16
Explosives . o e o 25
Exports (see also individual commodities) 21
Express operations. ____ . ____ . __.___.__.... 22
Factory employment, payrolls, hours, wages - 1,
2,13,14, 15
Failures, industrial and commercial .__.______
Farm income and marketings___..__ 2
Farm products, and farm prices_ - 2,5
Farm Wages. - oveoemem e 15
Fatsandoils________...___ 5, 22, 26

Fiber products
Firelosses_____ .o aeeeaan 7

INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40
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Fish oils and fish 25,29
Flaxseed ___.____ 25
Flooring . _ _____ .. 31,32
Flour, wheat_ _.. 28
Food products. . ___ __ . meee 2,
3,4,5,7,8,9,11,12, 14, 27, 28, 29, 30
Footwear ___ __.__._____..... 2,5,8,9,12, 14,15, 31
Foreclosures, real estate_____ .. _.._.__._._.__ 7

Foreign trade, indexes, shipping weight, value
by regions, countries, economic classes, and

commodity groups._ _ . e aemn 21,22
Foundry equipment__ ... 34
Freight carloadings, cars, 22,23
Freight cars (equipment)________. 40
Freight-car surplus and shortage___ . __._.__ 23
Fruits and vegetables_ _ . ... _____._____ 2,5,21,27
Fuel equipment and heating apparatus...____ 33,34
Fueloil . ___ .. ..

Fuels_____ . 2, 5,35
Furs _____

Furnaces._. 34
Furniture. ... .. ... ... 2,5,8,9,11,12,13,14
Gas, customers, sales, revenues. ... .. __ 26
Gasoline_ .. ... ___._ .. ... ... 6

3
Glass and glassware (see also Stone, clay, etc.). 2,38
Generators and motors..______ ... ___._.__ 34

Glyeerin. ... ___._._.. . 24
Gold . . e e
Grains 5, 19,21, 28
Gross national product. oo .. e -_
Gypsum._ e 38
Heating and ventilating equipment__________ 33,34

Hidesandskins_____.__________.____

--w- 6,7

- 29
Home Loan banks, loans outstanding. .- 7
Home mortgages. . oo oo -
Hoslery . e
Fotels__ . _...____.___. - 11,13,14,15,23
Hours of work per week. . ... __ R
Housefurnishings______ .. 5,8,9
Housing_ oo i 5,6,7,8
Immigration and emigration_____ _______.____ 23
Imports (see also individual commodities)_._. 21, 22
Income, personal.._ . ... oo
Income-tax receipts. _ ... __ —— 16
Incorporations, business, new.______. 4
Industrial production indexes__ ——- 2,3
Instalment loans. ________._________ 16

Instalment sales, department stores.. .
Insulating materials__
Insurance, life. ...
Interest and money rate
International transactions of the U, s.
Inventories, manufacturers’ and trade______
Iron and steel, crude and manufactures 2,
3,4,6,11,12, 1314213233

Jewelry, sales, inventories, sale credit_____.. 8,9, 16
Kerosene .. 35
Labor disputes, turn-over_ _____ .- 13
Labor force._______._____ - 10
Lamb and mutton__ - 29
Loard. . __.._. - 29
Lead . e 33
Leather and products - 2,3,4,5,12, 14, 30, 31
Linseed oil, ____ . .. . __._. 2!

Livestock . _ . _ . .. eooaan 2,5,29

Loans, real estate, agricultural, bank, brokers’

(see also Consumer credit)_______ 7,15,16,17,19
Locomotives . _______.___. 40
Looms, woolen, activity._
Lubricants_ __._______

Machine activity, cotton, wool____.__.__...._ 39
Machine tools_ _ ___ . . _ .. 34
Machinery________.. 2,3,4,11,12,13, 14, 18, 21, 34
Magazine advertising__ . ______ .. .__.__.___... 8
Mail-order houses, sales__._ ... ___ - 10
Manufacturers’ sales, inventories, orders_____ 3,4
Manufacturing production indexes. .. ______. ,3
Meats and meat packing_..____.. 2,5,11,12, 14, 29
Metals____.._._ 2,3,4,6,11,12,13, 14 15 18, 32 33
Methanol . _ . ..o

Milk

Motor vehicles...._
Motors, electrical

National income and product
Newspaper advertising_________
Newsprint. ... ... _.___..
New York Stock Exchange

088 e emccmc————— 28
Oil burners___
Qils and fats__

Oleomargarine

Operating businesses and business turn-over.__ 4
Orders, new and unfilled, manufacturers’ ...._ 4
Paint and paint materials_____________.__._.__ 5,2
Paperand pulp_ . ___...._ 2,3,6,11,12, 14 36 37
Paper products_ . - . .. 2 3 37
Passportsissued. _______._____________.____
Payrolls, indexes .. _ ____ .. .____.._ _— 12
Personal consumption expenditures_ —— 8
Personal income_ . ______.__________ - 1
Personal saving and disposable income. - l

Petroleum and products. ... ... -u_.
3,4,5,11,12, 13, 14, 15, 21, 22, 35, gg

Plant and equipment enditures

Plastics and ream _materials, synthetic... - 26
ywood - . ecaeen 31

Population 10
OrK L e c———— 29

Postal busi - - 8

Postal savings.__ 6

Poultry and eggs._

Prices (see elso individual commodities):

Consumers’ price index.. _____ . _..____ 5

Received and paid by farmers 5

Retail price indexes.._..._._ 5

Wholesa]e price indexes._ __ ..o e
Printin;

Proﬁts corporatxon
Public utilities. . .

Purchasing power of the dollar._

Radio advertising
Railways, operations, equipment, finan
tistics, employment, wages
11,12, 13, 14, 15 17,18, 19, 20, 22, 23, 40

Railways, street (sce Street rsulwayo, ete. ).
Rayon and rayon manufactures
Realestate__.__ ... ___________._.__
Receipts, United States Government.__.

Reconstruction Finance Corporation, loans..__ 17
Refrigerators. ... ... cm——— 34
Rents (housing), index____ .. ___ ... 5

Retail trade, all retail stotes, chain stores, de-
partment stores, mail order, rural sales, gen-

eral merchandise________________.__ 3,4,8,9,10
Rice e 28
Roofing and siding, asphalt .- 36
Rosin and turpentine. . _ .o ouo. 24
Rubber, natural, synthetic, and reclaimed,

tires and tubes___ __ . ________ ... ___. 22,37

Rubber industry, production index, aales, in.
ventories, employment, payrolls,
earnings 2, 3. 4, 2 14, 12

Saving, personal... - 1
Savings deposits. - 16
Securities issued. -- 18,19
Service industries -- 8,11

Sewer pipe, clay . .- 38

Sheep and lam — 29
Shipbuilding . - 11,12,13, 14
Shoes....._ , 9,12, 14, 15, 31
Shortenings_ ______ 26
Silk, imports, prices. 6 22,39
Silver .............. ——— 18
Sking____ oo -~ 5,22,30

Slaughtermg and meat packing. ..o
11,12,14, 25

Soybeans and soybean oil_..._.....______..__
Spindle activity, cotton, wool ... ... _. 39

Steel ingots and steel manufactures (see also
Iron and steel)... ..o oo eccaas 32,33
Steel, scrap____ ..o 32

Stocks. department stores (see also Manufac-
turers’ inventories). .. ... occiicoceoona 10
Stocks, dividends, issues, prices, sales, yields.. 20
Stokers, mechanical .. ... __.._.. 34

Stone, clay, and glass prodacts.._________.._.
. 3,11,12,13,14, 38

Stoves. ..o iiic i

Street railways and buses._

Telephone, telegraph, cable, and radio-tele-

graph carriers_.___ ... 13, 14,15, 19, 20, 23
;elxhles ........ 2,3,4,6,11, 12, 14, 15, 21, 38, 39, 418)
B et r e mm e —————

2.3
6, 2,1,1537
2345781112,141532

Tires and inner tubes.
Tobacco
Tools, machine._ . . cecacccccaann
Trade, retail and wholesale.
Transit Yines, local ___ .. _______._.___
Transportation, commodity and passenger. 22,23
%ransi)ortatxon equipment.___ 2,3,4,11, 12, 13, 14, 40

rave! 23

tion
United States Government bonds
United States Government, finance.
Utilities coomoovene 1,5,11,13,14,

Vacuum cleaners_
Variety stores._..
Vegetable oils_....
Vegetables and fruits_._.._.
Vessels cleared in foreign trade_
Veterans’ unemployment allowa

1 rice ir P wee 5,6

Wholesale trade. .o e ceecccmccccccaaa




THE ECONOMY EXPANDS

UNDER PRESSURE OF DEMAND

The Annual Review Number of the

SURVEY OF CURRENT BUSINESS

j N 1950 the national economy recovered from
recession, advanced to a peacetime peak and had
to reassess its military commitments. As the
country marshaled its resources to combat twin
enemies—aggression abroad and inflation at home
-—mobilization and controls became the watch-
words of defense. The Economy Expands Under
Pressure of Demand succinctly surveys these

developments in the brief incisive chapters listed
below.

Forty pages of business statistics compiled from
commercial and governmental sources provide a
month-by-month progress report—before and after
Korea—on more than 2,600 series including pro-
duction, labor, commodities, securities, and trade.

Numerous charts and summary statistical tables
interspersed through brief textual summaries and
analyses of significant economic developments
make this 72-page publication an invaluable aid
in considering business prospects during a period
of National Emergency.

% National Income and Produet
* Price Developments

%* Industrial Production

%* Finanecial Developments

%* Agricultural Production
% Construction Activity

% Employment and Labhor

* Retail Trade
% Foreign Trade
% Business Investment

* Business Population

The Economy Expands Under Pressure of Demand—the February Annual Review Number of the

SURVEY OF CURRENT BUSINESS—is priced at 30 cents.

A 25-percent discount is given for quantity

orders of 100 or more copies for classroom or other use. Annual subscriptions to the SURVEY OF
CURRENT BUSINESS are available at $3 per year; foreign $4.

Orders may be placed with the Superintendent of Documents, U. 8. Government Printing Office
Washington 25, D. C., or the nearest Department of Commerce Field Office



