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By the Office of Business Economics

Business indicators continue to showstrength. The flow of
income to individuals is at a record rate and is supporting a
steadily rising consumer demand. Retail sales data for Sep-
tember showed that consumers were still expanding their pur-
chases. New orders placed with manufacturers of machinery
and other types of producers’ durable equipment in August
were the largest since the 1951 defense buildup. Along with
the expansion of private commercial and industrial construc-
tion in the July-September quarter, they reflect the rising
trend of programed business outlays for plant and equipment
reported in the Survey last month. The recent spurt of
commercial and industrial construction is significant because
it has offset a slight decline of private residential building and
small reductions in most types of public construction and
thus served to hold the volume of total construction, season-
ally adjusted, at a level rate.

Personal income remained at the seasonally-adjusted
annual rate of $305 billion in August, unchanged from July
but $3% billion above June. The July total had received a
sizable lift from the lump-sum disbursement of retroactive
payments to Federal Government employees resulting from
the recent pay raise legislation. Incomes other than Federal
payrolls increased by $1% billion from July to August with
gams widely distributed.

Employment high

Civilian employment in September of 64.7 million, as
reported by the gureau of the Census, was the largest on
record for the month. Largely seasonal changes, mainly
reflecting the return to school of students temporarily
employed in the vacation period, resulted in a reduction in
both the labor force and total employment from August to
September. Unemployment was the lowest since 1953.
Employees on the payrolls of nonagricultural establish-
ments, as reported by the Bureau of Labor Statistics, showed
a more-than-seasonal increase in September with most major
industry groups contributing to the rise.

Man-hour input in manufacturing increased not only from
the employment expansion but also from the lengthening of
the factory workweek by nearly one-half hour. Most
industry groups worked more hours per week than in August
but the increases from August and also from last September
were largest in the durable-goods industries.

Factory average hourly earnings continued their steady
rise, the September average for all manufacturing industries
being $1.90 as against $1.81 a year earlier.

Trade strong

September business rounded out a record-breaking third
quarter for retail merchants. The summer and early fall
gains brought seasonally-adjusted sales for the third quarter
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up 2 percent from the second quarter and 10 percent above
the corresponding period of a year ago.

Sales of automotive dealers, continuing their advances,
rose 4 percent from the second to the third quarter on a
seasonally-adjusted basis to raise their total more than a
fourth above a year ago. Quarterly sales increases were
more moderate for the remaining major groups.

In August, for the sixth successive month, buyers drew
on the available consumer credit to help effectuate their
purchase; the total of this type of credit outstanding rose
$% billion during the month. As usual, in recent months,
nearly all of the August increase was in installment credit
with automotive paper accounting for the bulk of it. Install-
ment credit extensions and repayments continued to increase
gradually relative to retail sales and personal income.

Inventories moderately higher

With the substantial rise in consumption and fixed invest-
ment, business inventories have increased only moderately.
The book value of total manufacturing and trade inven-
tories, seasonally adjusted, aggregated $79.6 billion at the
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end of August, an increase of $400 million during the month.
Virtuaily all of the rise was in manufacturers’ inventories as
stocks of retailers and wholesalers were practically un-
changed. A substantial part of the August increase mn the
value of stocks reflected higher replacement costs.

In the period August 1954 to August 1955, total manufac-
turing and trade sales increased 15 percent while the book
value of inventories rose 3 percent. The change in the
aggregate inventory-to-sales ratio was from 1.67 months in
August 1954 to 1.50 months this year. Over this period the
stocks—sales ratio declined from 1.87 to 1.61 months in
manufacturing, from 1.30 to 1.21 months in wholesale trade,
and from 1.58 to 1.49 months in retail trade. In comparison
with August 1953, aggregate manufacturing and trade in-
ventories at the end of this August were down 2 percent
while total sales were up 11 percent.

About six-sevenths of the expansion in manufacturers’ in-
ventories since August 1954 occurred in goods-in-process as a
necessary support to the rising rate of operations. Purchased
materials showed no increase; and although finished goods
stocks rose 1 percent over the vear, the ratio of finished goods
inventory to sales dropped from 0.71 months to 0.61 months.

The Recent Expansion in Manufacturers’ Orders

Tue ExTENT of the upturn in business activity over the past
year is highlighted by the large inflow of new orders placed
with manufacturers., Ordering this August was almost
one-third above that of August 1954 while sales were up
one-sixth. For durable-goods producers the increases were
one-half and one-fourth, respectively.

As can be seen in the chart, new orders received by durable-
goods manufacturers have exceeded shlpments since the fall
of 1954 in contrast to the excess of sales which had persisted
during the previous two years. New orders for those
nondurable-goods industries which maintain order books for
future delivery, after running slightly below shipments
throughout 1953 and 1954, have been topping sales since the
turn of this year.

As a result of the excess of orders over sales unfilled orders
held by manufactureres have risen steadily in the past year.
At the beginning of September backlogs were valued at $52
billion, about 10 | percent above the reccnt low a year earlier—
thougjh still one-third below September 1952 when defense
orders were larger. The placing of military prime contracts,
after declining sharply in 1953, has been stable since the
spring of 1954. The 1954-55 upturn in backlogs has
reflected entirely the effects of rising demand for civilian
goods. By major industry groups, only the transportation
equipment industry—where defense contracts loom the
largest—nhas not had an increase in backlogs.

Backlog-sales ratios turn upward

The ratio of durable-goods producers’ unfilled orders to
sales rose slightly from the second to third quarter of this
year—the first rise in three years. The ratio is still somewhat
lower than a year ago. Backlogs are currently equivalent to

3% months of sales, as compared to 4 months in the third
quarter of 1954 and a peak of 7 months in the third quarter
of 1952. As can be seen in table 2, the transportation equip-
ment industry accounts for most of the reduction from a year

Table 1.—Manufacturers’ New Orders, Sales, and Unfilled Orders
[Billions of dollars]

Aug. 19521 Aug. 1953 | Aug. 1954 | Aug. 1955
New Orders, sensonally adjusted:

All manufaetarers... . _________ ... _._..___ 22.9 22.1 21.9 28.9
Durable-goods industries..__. . ___._____ 1.3 10.0 9.8 15.2
Nondurable-goods industries.____._.__._. 11.6 12.1 12.2 13.7

Sales, seasonally adjusted: |

All manufacturers. ... . .. ..., 22.3 25.0 23.1 27.4
Durahle-goods industries.__.___.____._.___ 10.6 12.5 10.9 13.9
Nondurable-goods industries.____________ 11.7 12.5 12.2 13.5

Unfilled Orders, unadjusted:

All manufacturers.... ... 8.0 70.7 47. 4 51.9
Durable-goods industrie - 4.6 67.8 44.7 48.5
Nondurable-goods industries. ... 3.4 2.8 2.7 3.5

Source: U, 8, Department of Commerce, Office of Business Economies.

ago. This mirrors not only the industry’s experience with
defense orders, but also the fact that passenger car sales
which have risen to a record rate do not have a counterpart in
unfilled orders. The backlogs-sales ratio for manufacturers of
durable goods other than transportation equipment is the
samme as 4 year ago.

Capacity demand for primary metals

Of particular note in the orders expansion has been the
very striking rise in new business received by primary metal
producers. Ordering generally picked up earlier and ex-
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panded more rapidly among basic materials producers than
in other durable-goods areas. By later summer the dollar
total of new business for this industry was three-fourths
larger than a year ago. Higher prices are significant in the
dollar rise, but most of the increase in orders represented
higher physical volume.

While aggregate new orders for iron and steel producers
have advanced more than those reported by primary non-
ferrous metal firms, an analysis of changes in new orders of
individual companies from late summer of 1954 to 1955
indicates that for both iron and steel and nonferrous metals
producers, more than half of the companies reporting to the
Office of Business Economics had increases of 50 percent or
more in orders.  For the durable-goods industries as a whole,
one-third of the reporting companies experienced increases of
this magnitude.

In spite of the substantial additions to metal producing
capactty in recent years, deliveries have not been able to keep
pace with the recent inflow of orders. Backlogs in this
industry turned up a few months earlier than for manu-
facturers generally. Unfilled orders of primary metals
producers at the beginning of September were more than
double their year ago value—a relative change substantially
higher than in other major industries.

As early as the fourth quarter of last year, the average
delivery time on contracts held by primary metal producers
began to rise. By early fall of this year the ratio of unfilled
orders to sales had reached 3 months against an average of 2
months a year ago. Unfilled orders which were about equal
to inventories a year ago are currently about twice as large.

Orders for machinery improve

The expansion in new business spread more slowly to the
machinery industries and has resulted in only a moderate in-
crease in unfilled orders for the group as a whole. Indica-
tions are, however, of substantial pickup in certain machin-
ery areas in the more recent period—particularly in orders
received by metalworking machinery manufacturers.
Throughout the past year the advance in new business has
been stronger in the nonelectrical than in the electrical ma-
chinery segment. To some extent these developments re-
flect  businessmen’s capital spending programs. Outlays
for new plant and equipment as a whole have moved up
sharply since the recent low in the first quarter of this year
and are expected to reach a new high in the fourth quarter;
capital improvements by the electric utilities, however, are
rather stable at record rates.

For the machinery industries as a group the current value
of new orders is about half again as large as a year ago.
About a third of the group of companies reporting experi-
enced increases of 50 percent or more in late summer orders
over those a year ago; and half reported increases of 30 per-
cent or more. One-fourth of the responding firms had re-
ceived a smaller amount of orders this year than last.

Orders for transportation equipment rise

Aggregate orders placed with the transportation equip-
ment industry rose appreciably during the past year, though
the sizable increases in demand for civilian goods—such as
motor vehicles and freight cars—have been tempered by
relative stability in the volume of defense contracts. De-
liveries by the industry, however, have more than kept pace
with the inflow of new orders. As a result, this group has
been the only segment of durable-goods manufacturing to
show a recent decline in unfilled orders.

The major reason for the downtrend is that under the
maturing defense program deliveries are being made in
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increasing volume on orders placed several years before; as
noted above, passenger cars are generally not carried on the
producers’ orders books. Ratios of unfilled orders to sales
are continuing to decrease in the transportation equipment
industry, having dropped to 5.2 from 7.9 months a year ago
and a high of 13.5 in the third quarter of 1952.

Durable Goods Manufacturers

¢ Record new orders have exceeded sales in 1955
¢ Orders for primary metals have set the pace
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The recent expansion in new business for fabricated metals
and “other major durable-goods” industries—which include
lumber, stone, clay and glass—has been somewhat smaller
than for durable-goods producers as a whole. However,
orders for the former groups, which are primarily suppliers
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Table 2.—Ratios of Durable-Goods Manufacturers’ Unfilled Orders to Sales, 1952-55

{End of period]

1952 1953 1954 1955
i t
1st 24 3d 4th st 2d 3d 4th 1st 20 | 3a 4th st l 24 3d:?
quarter | quarter | quarter | quarter | quarter | quarter | quarter | quarter | quarter | quarter ‘ quarter | quarter | quarter | quarter | quarter
i | ! | i
| 1 1
Durable-goods industries. _...__________ 6,5 1 6,8 7.1 6.1 : 5.9 5.5 5.1 4.8 4.6 4,2 ; 4,1 ‘ 4,0 3.7 1 3.5 3.t
H I }
Primarymetal . _____.___.____ 4.1 ! 5.4 5.1 3.8 ! 3.7 3.4 3.0 2.8 2.6 2.0 | 2.0 ‘ 2.2 2.7 t 2.6 2.¢
Fabricated metal 5.3 1 5.3 5.6 5.0 4.8 4.2 3.9 4.1 3.5 3.0 [ 2.7 2.9 2.9 2.7 2.5
Machinery . . ..o ool 7.81 7.6 7.5 6.9 | 6.6 6.3 6.1 5.7 5.2 l 4.7 | 4.6 4.4 4.3 1 4.1 4.<
Transportation equipment *_____________.____ 111 11.5 13.5 0.3 9.6 9.2 8.2 7.8 7.9} 7.6 1 7.9 7.2 5.7 | 5.3 5.4
Other durable-goods......._ ... . 2.6 l 2.6 2.6 2.3 2.4 2.3 2.2 1.8 1.8} 1.8 | 1.8 1.6 1.6 l 16 1.¢
i : i i !

L. Include motor vehicles. 2, September estimated.
for the construction industry, did not show as sharp declines
in the 1953—-54 contraction as did durable-goods companies
generally.

Ratios of backlogs to sales in the fabricated metals, lumber
and stone, clay and glass groups have been rather stable in
the last six months. For fabricated metals producers’ un-
filled orders are currently equivalent to 2.7 months of sales
and for “other durable-goods” companies 1.6 months.
These ratios are lower than in other major durable-goods
sectors since production periods among building materials
and fabricated metals producers are relatively shorter and
a larger proportion of orders are for stock than is the case
in the machinery or transportation equipment industries.

While the orders expansion has been largely a function of

Source: U. S. Department of Commerce, Office of Business Economices.

the volatile durable-goods sectors, new business in nondur-
able-goods industries has also improved. The early fall
aggregate—up 7 percent from a year ago—represented a
near record for the four industries—textiles, leather, paper,
and printing-publishing—customarily taking orders for
future delivery, and a record total for other soft-goods
industries, which generally fill orders upon receipt.

The improvement in orders received by the former group
of soft-goods industries has been widespread, and three out
of four of the reporting firms have received more new business
in 1955 than in 1954. Unfilled orders in these industries
have risen nearly a third over the past year and are at their
best levels in 4 years. Further, the ratio of unfilled orders
to deliveries has increased steadily over the past year.

National Income and Corporate Profits

NATIONAL INCOME in the second quarter was up 3 percent
from the first, continuing the advance which began in the fall
of 1954. At a seasonally adjusted annual rate of $321
billion, the total was $9 billion above the first quarter. This
gain compares with previous advances of $4% billion in the
fourth quarter of last year and $8 billion in the first quarter of
1955. ‘

National income had declined $10 billion from the peak
second quarter of 1953 to early 1954. It was stable during
the spring and summer of last year. The accelerating
advance to mid-1955 has wiped out the previous decline, and
carried the total to a new high 4 percent above the peak
recorded 2 years earlier.

The pattern of industrial change over these years reflects
the adjustment of the economy to the underlying change in
the structure of demand. National security outlays, for
hard goods in particular, declined after mid-1953 and the
drop in hard goods production was accentuated by a swing
in the business inventory account from accumulation to
liquidation. Since last fall hard goods production has about
recovered its previous peak and expansion has occurred
throughout the economy as a result of a diversified rise in
civilian purchases, which have provided the expansionary
force in the current upswing.

The income effects of the transition were most marked in

manufacturing—especially of durables—and in the related
mining and transportation industry divisions. The total of
income originating outside these industries advanced con-
sistently throughout the period (see chart). Its rise to 1954
stemmed from the continued strength of certain divisions—
construction, finance, utilities and services—not much
affected by the demand shift, and was accelerated as other
industries which had held stable or dipped somewhat last
year generally resumed their postwar expansion. These
variations in industry experience are reflected in table 3,
which shows the industrial sources of national income.
The changes there indicated are summarized, for the broad
groups mentioned, in the accompanying text table.

Change in
billions of dollars Percentage change
from Ist ~ from Ist  from Ist ~ from Ist
half1958¢t0 half1954to half1958t0 half1954to
Isthalf1954 1st'half 1955 1st half 1954 1st half 1955

Manufacturing ... ... ... —9.1 9.2 —9.2 10.2
Mining and transportation. . __._____.____. —1.7 1.1 —7.9 5.6
Construction; finance, insurance, real estate;

communications and public utilities;

SeIVICeS. L e 3.6 4.3 4.3 5.2
Agriculture; trade; government; rest of the

world. .. — 4 3.1 —. 4 2.9
Total national income_ _.._._.__.__._.._._. —7.3 17.8 —2.5 6.0
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The 3 industry divisions chiefly affected by last year’s
readjustment are predominantly corporate in form of business
organization, and account for close to two-thirds of all
the income arising in corporate business as a whole. The
1953-55 income swing, therefore, has been especially con-
spicuous in the record for corporations. Income originat-
ing in this segment of the economy declined considerably
more from the first half of 1953 to the first half of 1954 than

Industrial Sources of National Income
Recovery from 1954 lows in Manufacturing,
Transportation, and Mining . . .
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did the national income total (39 billion, or 5 percent, for
corporations as against $7% billion, or 2% percent, for the
total) and accounted for three-fourths of the subsequent $18
billion overall rise to the first half of 1955. The changes in
corporate profits were especially sharp, as the chart on page
6 suggests.

Recovery in manufacturing

The rise in manufacturing income from a seasonally ad-
justed annual rate of $90 billion in the second half of last
year to alimost $100 billion in the first half of 1955 followed
a rapid tapering-off in the rate of the previous contraction
from the 1953 peak. The successive declines indicated by
table 1 had amounted to $5 billion from the first to the
second half of 1953, nearly $4 billion to early 1954, and a
little over $% billion to the latter half of that year.

Substantial recovery in manufacturing income began in
the fall of 1954, and was accelerated during the winter and
spring. The rise to the second quarter of this year appears
to have involved a recovery in mcome from durable goods
manufacturing to about the 1953 peak, after an interim decline

Table 3.—National Income by Industrial Origin, 1952-55

{Billions of dollars]

[ i o
! ; ! Weasonally adjusted at annual
i rates

L1952 | 1953 | 1054 ;1953 1954 1955
st | 2nd | 1st | 2nd | st
half | half | half | half | half

All industries, total._____.__.__._. 289.5 {303.6 12997 11305.8 1301.6 [298,3 |301.0 | 316,12
Agriculture, forestry, and fisheries_._ . 18.7 | 16.8 1 16.6 || 16.9 | 16.6 | 17.2 | 16.0 15.9
Mining .. 54! 56 52 554 57| 53| 52 a7
Contract construction. . 014611531157 1154153 ) 157157 16.1
Manufactaring.__.___________ 0.3 | 96.7 1 80,9 11 99.4 | 94.1 | 90.3 | 89.6 | 99.5
‘Wholesale and retail trade 1] 5L.8) 5201 51.9]51.6 | 51.3 | 52.7 | 54.1
Finance, insurance, and real estate. ... 24.4 1 26.3 { 27.9 (] 25.0 1 26.7 | 27.4 ] 28.2 | 2.1
Pransportation._.._____.___.____.._.__ 154 | 15.8 [ 14.6 || 16.0 { 15.5 | 14.5 | 14.7 15.2
Communications and public utitities_.! 6.1 1 10.1 { 10.8 0.8 110.4110.51 11.1 1.2
Serviees. .o oo e 126,61 28.7129.8 11 28.3 ;1 29.2 | 29.4 | 30.2 30.9
Government and government enter- |

DIISCS . - - oo oo 1 34.4 13511353 ,/353:35.0|350(357, 36t
Restoltheworld..._.___.___._____.__. 1L i L4! 185 1.5 41 17! L9 I [
! i N

Source: U, S, Department of Commerce, Office of Business Economices,

of onefifth, and an expansion of nondurables lines above
their 1953 high after an intervening decline of less than
one-tenth, allowing for seasonal variations.

The bulk of the improvement in the fourth quarter of last
year occurred in durables.  Expansion of payrolls and
profits centered in the auto industry, extending to the re-
lated metals groups and, among the nondurables, to the
rubber group. Movements within manufacturing were
otherwise mixed, with limited declines in some of the heavy
durables industries and minor advances in a number of
nondurables lines. This pattern changed in the first
quarter of 1955, as the vecovery broadened and picked up
speed.  The acceleration was due partly to a step-up in the
auto industry expansion and the indirect effects of this in
metals and rubber. However, upturns in both electrical
and nonelectric machinery also contributed to the first-
quarter rise. Increases in income were recorded for several
other durable-goods lines as well, and most nondurables
groups reported a quickening of their expansion.

The industrial base of the advance continued to broaden
in the second quarter. The rise in the auto group levelled
off, and this special stimulus to further expansion in related
industries largely ceased, but the growth of the all-manufac-
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turing total ef payrolls and profits continued vigorous as
demand rose on a wide front. Machinery and primary and
fabricated metals maintained or accelerated their rate of
recovery. Substantial gains occurred also in a number of
industries with highly diversified markets, such as chemicals,
paper and printing, and the stone, clay and glass group.

Mining, transportation up from 1954

The rise in mining income, seasonally adjusted, from the
latter half of 1954 to the first half of 1955 was relatively as
sharp as the advance in manufacturing—amounting to about
one-tenth—and carried the total for this industry division
up even with the previous peak reached a year and a half
earlier. The 1954-55 improvement was closely associated
with that in manufacturing, but also reflected other sources
of demand strength. Much of it is traceable to the re-
surgence of activity in auto and other metal-using lines, and

Major Types of Income Originating in
Corporate Business

INDEX, 1st HALF 1953=100

120
COMPENSATION OF
EMPLOYEES
100 |- r"’"’\/____/’
\ / ]
\ /
\
\ /
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\ /
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* Includes inventory valuation adjusiment
U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 55-55-4

to the expansion of industrial fuel requirements accompany-
ing the increase of manufacturing production in gencral. In
addition, the industry continued to benefit from the rise in
household consumers’ demand for petroleum products, in
particular, as the number of autos to be fueled and the
number of separate dwellings to be heated increased, and
also from the uptrend in demand for construction materials.
The strength of the market under these circumstances has
been exemplified by price andjor production advances from
1953 for crude oil, gas, copper and other nonferrous metals,
and stone and earth minerals.

A major exception to this pattern of growth has existed
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in the coal industries, where first-half output and prices,
though up from 1954, generally averaged somewhat lower
this year than in 1953. Iron ore production was likewise
below the leveis reached two years before. Changes in
mining activity, particularly in coal and iron, are not fully
reflected in total income from the mining industry division,
it should be noted. Many of the mines affected ‘are owned
by manufacturing corporations, so that their profits are
ncluded in the totals for that division instead of in mining.

Income from rail and other transportation in the first
half of this year was up about 5 percent from its 1954 low,
after allowance for seasonal variation, and had recovered
roundly half the previous drop from its early 1953 peak.
The available quarterly data indicate an acceleration of the
improvement during the first six months of 1955.

This recovery has stemmed largely from a rise in the
volume of materials shipped for use in the expanding manu-
facturing industries and from heavier shipments of manu-
factured products this year than last. In addition, the
transportation industries have benefited from the general
uptrend in nonmanufacturing production and in consumer
fuel requirements.

By comparison with early 1953, however, there seems to
have been little if any increase in the volume of goods handled
by rail and nonrail carriers taken together, and reported
passenger ftraflic is generally somewhat lower. Stiffening
competition and heavier fixed costs associated with capacity
expansion and modernization have also been reflected in the
course of Income arising in transportation.

With respect to freight traffic volume, it should be noted
that manufacturing activity in the first half was no higher
than in the same period of 1953, and much of the net expan-
sion in gross national product over this 2-year period was in
fields such as service and construction which require trans-
portation of materials but in general involve no shipments of
output. Moreover, the special transportation requirements
of the defense effort which contributed significantly to total
activity in 1953 have since fallen off without finding a
specific replacement in the pattern of demand. The latter
development has affected passenger as well as freight business,
though it has probably influenced total passenger volume less
than has the increased use of private autos.

The increasing keenness of competition within the industry
and the long-range planning to meet it have involved heavy
outlays for modernization and expansion of facilities. Trans-
portation industry expenditures for new plant and equipment
from mid-1953 through the first half of this year are estimated
at close to $5 billion, representing a gross addition of the
order of one-tenth to the gross bhook value of depreciable
capital assets. The relative addition to carrying capacity,
while no doubt much smaller since extensive replacement
purchases are included, was nevertheless substantial, especi-
ally in the nonrail industries, and tended to increase the
competitive pressure pending further traffic gains at the
same time that depreciation and emergency amortization
charges rose with the net new investment.

Expansion in other industries

Most industrial divisions other than those discussed above
either continued or resumed previous growth trends in the
first half of 1955, having already exceeded their 1953 income
peaks before the turn of the year. The only exception
was agriculture, where a further downdrift in farm prices
combined with general stability in costs led to some further
contraction of income originating. Four major divisions—
construction, communications and public utilities, finance,
and service—had recorded no significant contraction on a
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half-yearly basis at any point in the business readjustment
and continued to advance this yvear. Income in wholesale
and retail trade dipped in late 1953 and early 1954, but
recovered before the end of last year and has since moved
upward into new ground. Earnings from government
employment and the net flow of income from foreign sources
were likewise higher in early 1955 than 2 years before,
interim declines having been wiped out before the end of
last year.

Disposition of After-Tax Profits
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Income originating in contract construction rose further
this year, responding to the advances in public, commercial
and industrial construction activity and thie moderate
expansion of residential building. As in other years, the
overall rise in construction activity has been only partly
reflected in the income flow from contract construction, some
of it having represented higher prices for materials and a
considerable part having been for force account.

The ecommunications and public utilities industries have
maintained this year their postwar record of consistent ex-
pansion, reflecting the general growth of the economy. The
finance, insurance, and real estate division likewise continued a
broad uptrend which has stemmed from the same basic source
in economic growth and the use of credit in its financing. In
particular, the steady buildup in the number of occupied
dwelling units has had a enmulative effect on the demand for
communications and public utility services, on the volume
of interest-bearing real estate credit and value of insurable
realty, and on the net return attributable to equities in
housing. Much of the new nonresidential construction has
exerted a similar cumulative effect on finance and utility

income, as have other forms of net new investment. The
expansion in relatively new uses of electricity—e. g., in air

conditioning cquipment—has also been a factor in the
prosperity of the power industry, and, indirectly, in the
growth of consumer finance activity. Finally, recovery in
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the industry divisions chiefly affected by the 1953-54 read-
justment helped to increase demand both for industrial power
and for business loans and other credit.

Income in trade last year reflected the comparative sta-
bility of consumer demand for nondurables, and much less
dependence than in the case of manufacturing and transpor-
tation on national security purchases by government. The
first-half improvement this year over 1954 was associated
with the rise in consumer expenditures for autos and other
durables, plus the general expansion in retail and especially
wholesale sales with the broad uptrend of business activity.

Income originating in government, which is measured by
employce compensation, turned up in the second half of last
year and rose further in the first half of 1955. At the State
and local level, the advance has accompanied staff expansion
to meet the growing need for school and other public services,
together with upward adjustment of pay scales as these
and competing needs have pressed on the labor supply.
Federal payrolls were also somewhat higher than in 1954,
the effect of pay increases this year having offset the declines
in employment which occurred both in the civil establish-
ment and in the armed forces.

Of the remaining industries distinguished in table 3, the
service group bas shown a rather steady increase with the
growth in consumer purchases and business demand, while
the net balance of earnings from abroad has improved as
profits from foreign investment have reflected business
expansion in Europe, Latin America, and elsewhere.

Type of income

Recent changes in the type distribution of national
income (table 4) are largely explained by the varying in-
dustrial impact of the overall expansion and the associated
variations between corporate and noncorporate experience.

For corporate business, around two-thirds of the advance
from the first half of 1954 to the same pcriod of this ycar
represented the recovery of ground lost in the previous
decline. With this recovery and net advance the early 1953
proportion of profits to corporate employee compensation
was very nearly restored. The chart on page 6 shows
the intervening changes in these two shares in terms of
index numbers based on the first half of 1953 as 100. The
index for profits dropped 18 points to the first half of 1954
and by the first half of 1955 had approximately cancelled
this drop. The index for employee compensation dropped
1% points and subsequently rose 4% points.

The relative volatility of profits is reflected in table 4 by
successive quarterly advances of 7 percent, 114 percent, and
6% percent since the low point in the third quarter of last
year. The rise of total employee compensation from its
first-quarter 1954 low has been much more gradual, though
accelerating from gquarter to quarter through the first half
of this year.

It should be noted that these items in table 4 include the
net inflow of earnings from the “rest of the world,” and
compensation of noncorporate business, government, and
household employees, as well as the income flow from cor-
porations discussed above. The swings shown for profits
and employee compensation during this period, however,
stem primarily from developments in the corporate area.

The difference indicated by the chart between the net
advance in corporate employee compensation and that in
profits from the first half of 1953 to the same period of 1955
is probably too small to have much if any significance, con-
sidering the limitations of the basic data and the difference
between conditions in the 2 periods.

Reflecting largely the expansion of trade and service, the
first-half carnings of business and professional proprietors
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Table 4.—National Income, by Type of Income, 1952-55
[ Billions of dollars]

Seasonally adjusted at annual rates

1952 1953 1054 1953 1954 1955
I
1 11 117 ! 1v I II ! II1 I v I I
S— H i . ! |
National income. ... ... ... iiiii.o... _L289.5 1 303,6 | 299,7 | 303,7 | 307.9 1 305.1 | 298,0 [ 297.7 | 298,9 298,7 | 303.2 3114 320.7
Compensation of eIplOYees. . ... ... i 196.3 | 209.2 | 207 206.3 { 210.3 | 211.5 | 208.9 | 206.7 | 207.2 | 207.8| 209.8: 213.1 219.¢
Wages and salaries. ... .. ___. . 185.1 | 1985 196, 195.7 1 199.5 | 200.8 | 198.0 | 1952} 1956 1961 | 198.1 | 200.8 207.(
Supplements to wages and salaries._ 10.2 10.8 11.7 10.7 10.8 10.7 10.8 1.5 11.6 1.7 11.8 12.2 12.¢

Proprietors’ and rental income ... . __ e 49.9 48.4 48.4 49.1 48.4 47.7 48.4 49.0 48.2 48.3 43.2 48.8 48.%

Business and professional. .. I JU 25.7 25.9 25.9 26.3 26.0 25.7 25.6 25.3 25.9 26.0 26.3 26.6 27.1
Farm___ . ... - - 14.3 12.3 12.0 12.8 2.1 1.7 12.5 13.2 11.9 11.7 11.2 1.5 11.€
Rental income of persons. . e R 9.9 10.3 10.5 10.2 10.2 10.3 10.3 10. 4 10.5 10.6 10.7 10.7 10.7
Corporate profits and inventory valuation ad]uatmmt ______________________ 36.9 37.2 33.8 40. 2 40.5 36.8 31.4 32.6 34.0 33.1 35.5 39.6 42.2
Corporate profits hefore tax_. . e 35.9 38.3 34.0 41. 4 41.5 39.4 30.9 32.7 33.7 33.5 36.0 40.9 43.C
Corporate profits tax Hability . 19.8 21.3 17.1 23.0 23.1 21.9 17.2 16. 4 16.9 16.8 18.1 20.5 21. €
Corporate profits after tax.__. 16.1 17.0 17.0 18. 4 18. 4 17.5 13.7 16.3 16.8 16.7 17.9 20.4 21.4
Inventory valuation adjustment ... .__._._ il 1.0 —-1.1 -2 —1.2 —-1.0| -2.6 .5 —.2 .2 - -5 —1.3 ~.8
Netinterest . . il 7.4 8.8 9.5 8.0 87 9.1 9.3 9.4 9.5 9.5 9.7 9.9 10.3

1. Includes noncorporate inventory valuation adjustment. Source: T, 8, Department of Commerce, Office of Business Economics.

recorded a gain of close to 5 percent over the corresponding
period of last year, and accounted on balance for about the
same percentage of national income as two years before.
Net rental income of persons has tended to stabilize in recent
quarters as costs have risen but its net growth since early
1953 has been relatively a little greater than that of national
income. Net income of farm proprietors has contributed a
declining amount to national income during this period, and
its contraction has been reflected in the totals for proprietors’
and rental income.

Net interest continued to increase this year, mirroring the
credit expansion which has accompanied the recovery and
growth of the economy. Some of the specific factors
involved have been discussed above in connection with the
finance, insurance and real estate industry division,

Quarterly profits

As the national income total advanced during the first
half, corporate profits before taxes rose from $41 billion in the
first quarter to $43 billion in the second, at seasonally
adjusted annual rates. The second-quarter rate was up
nearly one-third from the low point of 1954 and was above
the 1953 peak. It has been exceeded previously only in the
final quarters of 1950 and in early 1951, when rates of $47-
$49 illion were recorded. Inventory gains stemming from
the post-Korean price increases contributed amounts varying
between $7 billion and $9 billion to these 1950-51 totals,
This spring, by contrast, less than $1 billion of profits at
annual rates represented inventory gains, the remainder
being a measure of earnings from current production, The
profits share thus defined for national income purposes—
exclusive of inventory gains or losses—attained a seasonally
adjusted rate of $42 billion in the second quarter. This
compares with previous highs on the same basis of $40}%
billion 2 years earlier and $41 billion in late 1951.

Corporate liability for Federal and State income taxes
accruing in the second quarter is estimated at a $21 billion
annual rate, $5 bllhon more than in the lowest quarter of
1954 and within $1% billion of the 1953 peak. The increase
reflected the expansion in taxable corporate profits, the
estimates being based on an indicated effective tax rate
substantially unchanged from 1954.

Profits after provision for income taxes thus advanced
proportionately, to an annual rate of $21% billion also.
While substantially short of the record $27 billion reached
in the final quarter of 1950 when Federal income tax rates
were lower, after-tax profits in the second quarter of 1955
approximated the 1951 peak and were $3 billion above the
best quarter of 1953. The 2 latter comparisons, of course,
are affected by the termination of the Federal excess profits
tax at the end of 1953.

The uptrend in dividends continued in the second quarter.,
As the accompanying chart shows, seasonally adjusted
dividend payments have reflected primarily the underlying
growth trend in the economy rather than following the
short-term swing in after-tax profits. Changes in the latter
have therefore been transmitted to undistributed net income,

which rose from an annual rate around $7 billion in the
successive quarters of last year to $10 billion in the first and
over $10% billion in the second quarter of 1955. These gains
are particularly significant in view of the expanded capital
requirements associated with the rise in business outlays
for plant, equipment, and inventory goods this year.

Industrial shifts in 1955 profits

Practically all industrial groups reported higher profits
before taxes in the first half of this year than in the same
period of 1954. The industry pattern of the advance has
corresponded in general with that described above for the
national income, the most marked gains occurring in those
lines chiefly affected by the 1953-54 readjustment.

Corporate profits before taxes in the first half, unadjusted
for seasonal variation, were up one-fourth from the same
period of 1954, Most of this $4% billion advance was due to
a rise of one-third, or nearly $3 billion, in manufacturing.
Transportation profits advanced more than 50 percent in the
period, and earnings in other industrial groups, which in
general had experienced smaller declines or moderate gains
from early 1953 to 1954, were also higher than in the first
half of last year.

Durable goods manufacturing, up 40 percent in before-tax
profits, accounted for $2 billion of the overall advance.
Among the durables groups, the most striking relative in-

(Continued on page 23)



by E. S. Kerber ke

Foreign Grants and Credits

U. S. Government, Fiscal Year 1955

UNITED STATES Government foreign assistance under
grant and credit programs totaled $4.5 billion in fiscal year
1955, a decline of $760 million from fiscal year 1954. Foreign
assistance as measured here covers shipments of goods,
services rendered, and cash payments to foreign countries.
The decrease was primarily the result of a 28 percent drop,
from $3% billion to $2% billion, in transfers of military sup-
plies and services. In fiscal year 1953 the total had been
nearly $4% billion. Deliveries of military supplies and
services during fiscal year 1955 comprised 55 percent of net
United States Government foreign grants and credit transfers.

Nonmilitary grants reverse trend

Net deliveries or payments on other grants increased to
$1.9 billion—23 percent over the preceding year, which had
been at a postwar low. This reversed a 5-year downward
trend. Financial assistance for Indochina—both directly
and through France—caused the increase and comprised
one-third of the annual total.

“Nonmilitary” grants and credits include all relief, de-
velopment, and technical cooperation assistance and all cash
transfers to foreign governments except the contributions
to the multilateral-construction program of the North
Atlantic Treaty Organization. The last are included in the
“military” category along with military “hardware” and
other end-items, and military training and other services.
In particular, the “nonmilitary’” grants reported include the
cash payments to France and the three Indochinese states—
Cambodia, Laos, and (South) Vietnam—for direct support
of troops in Indochina, and to the United Kingdom for sup-
port of production of military equipment. Cash payments
of over $600 million for direct forces support were the most
significant factor in the resurgence of “nonmilitary” aid in
fiscal year 1955.

Repayments exceed new. loans

Credit collections exceeded new loan disbursements by $17
million, continuing the pattern which developed after De-
cember 1953. New credit outflows, which included the $100-
million loan to the European Coal and Steel Community,
were also supported by the congressional expression that
mutual security assistance should be on credit terms to the
greatest extent possible.

The Congress had stipulated in the Mutual Security Act
of 1954 that a minimum of $200 million of the $2.8-billion
program should be provided foreign countries on credit
rather than grant terms. Disbursements of these mutual
security loans began in the final quarter of the fiscal year.

NOTE.—MR. KERBER IS A MEMBER OF THE BALANCE OF PAYMENTS
DIVISION, OFFICE OF BUSINESS ECONOMICS.
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During the year new commitments for loans abroad, in-
cluding this segment of the mutual security program, totaled
$866 million. Future utilization of these commitments is

Postwar Foreign Aid
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likely to bring the outstanding indebtedness to the United
States Government on World War II and postwar foreign
credits to over $12 billion. At the end of fiscal year 1955,
the amount outstanding stood at almost $11.8 billion, mostly
extended in the early postwar period. One-fifth of all net
United States Government postwar assistance was on credit
terms.

Interest collected by the Government on its foreign credits
is not included in the calculations of net credits. During
the year, the interest totaled $282 million, an average of 2.4
percent on the amount outstanding.

9
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Military grants dominate post-Korea aid

In the ten fiscal years since the end of World War 11, the
United States Government has given or lent—net of repay-
ments, reverse grants, and returns on grants—over $51
billion to foreign countries. In addition, this Government
has invested $3.4 billien in the capital of the International
Bank for Reconstruction and Development and the Inter-
national Monetary Fund.

By comparison, during the 5-year World War IT period
the United States Government supplied its allies with $41
billion in net assistance. These data are exclusive of the
resources in manpower and material expended directly by
the United States in both World War JI and the Korean
conflict.

The postwar decade was divided into equal periods by the
invasion of South Korea which resulted in a marked em-
phasis on increased military grants from the United States.
The chart shows the effects of these shifts on the composition
of direct United States assistance although the total in the
two 5-yvear periods was about the same.

New authorizations smaller

For the fiscal year 1956, new foreign aid legislation by the
first session of the Eighty-fourth Congress totaled $2.7
billion. Including the pipeline of assistance on order and
the carryover from prior authorizations, $14 billion was
potentially available at the beginning of fiscal year 1956 for
transfer to foreign countries without further congressional

Table 1.—Foreign Grant and Credit Authorizations Available in
Fiscal Year 1956

{Billions of dollars]

Mili-
fary Other aid
Source of availability Total | plies
and
S50TV-
icest | Total | Crants | Credits
Available in fiscal year 1955, total_______________. 16.3 9.2 7.1 4.1 3.0
Estimated carryover from fiscal year 1954..__ 12.3 8.1 4.2 2.4 1.8
New avthorizations for fiscal vear 1655 . ____. 3.5 11 2.4 1.7 7
P’lanned use of foreign currencics to be obtained
from sales under title I of the Agricultural
Trade Development and Assistance Act.._____ 28 R L2l 2.2
Principal collections on Export-Import Bank
loans during fiscal year 1955, ... ______.__. IR 2 PR P T ST .3
Less: Utilization in fiscal year 1955. __.__.__.___ 5.0 26 2.4 2.0 4
Equals: Estimated aid still to be furnished as of
June 30, 1955, from prior authorizations._._..__. 1.3 6.6 4.7 2.1 32.6
Additions provided by 84th Cong., 1st sess.____. 2.7 .7 2.0 1.8 .2
Estimated availability for foreign aid in fiscal
year 1956, and for carryover into fiscal year
3007 e 14.0 7.3 6.7 3.9 2.8

1. Does not include direct forces support, which is included in “other” grants.

2. Does not include amotnts which may possibly be made available from foreign currencies
obtainea through sales agreements signed after June 30, 1955, under title T of the Agricultural
Trade Development ana Assistance Act (Public Law 420).

3. $1.0 hillion is comutitted to various countries; $1.5 billion represents EIB uncommitted
lending authority; and %0.1 billion represents other penaing loans unaer Public Law 480
agreements.

Cource: U. 8, Department of Commerce, Office of Business Economics.

action. This compares with the total of carryover plus new
legislative authority at the beginning of fiscal year 1953—
when annual utilizations were at a peak postwar rate of $7
billion—of almost $20 billion. The total amount available
for foreign aid has decreased by approximately $2 billion
each successive vear as new appropriations were smallsr.

October 1955

Except for $3 million appropriated for operations in the
Ryukyu Islands, the entire authorization for grants was in-
cluded in the Mutual Security Appropriation Act.

Increased loans

The potential availability includes the undisbursed lending
authority of the Export-Import Bank, which amounts to
$2.2 billion. The Export-Import Bank authorization is in
the nature of a revolving fund and is not restricted to obliga-
tion or disbursement in a particular period.

In extending the mutual security program this year, Con-
gress did not stipulate a minimum portion to be repayable,
but did include the expression that the assistance ‘“shall
emphasize loans rather than grants wherever possible.”
Half of the authorized utilization of the $100-million Presi-
dent’s Fund for Asian Economic Development must be on
credit terms. New authority was enacted to lend funds or
to sell military equipment on extended terms of payment
through 10 years.

Separate legislation authorized sale of five merchant vessels
on credit terms to the Philippines.

The amount shown in table 1 for newly added loan author-
ity is an estimate based on this legislation. No considera-
tion has been given to the additional loans which are likely
to be extended under the conditions of sales agreements
made after June 1955 as part of the doubled Agricultural
Trade Development and Assistance Act program.

Congress also authorized participation in the International
Finance Corporation. The Government subscription to this
new international organization will amount to $35 million.

Short-term claims at record high

The actual disbursements or transfers on net grants and
credits reported here do not include changes in foreign short-
term assets of the United States Government. ILarge move-
ments in these accounts—which consist mainly of collections
of foreign currencies or reccivables and their dispositions—
can offset the changes in net grants and credits otherwise
disbursed by the Government in aid to foreign countries.
Such movements in fiscal year 1955 amounted to an increase
of almost $250 million in short-term claims outstanding.

An aggressive program undertaken by the Treasury De-
partment in accordance with the provisions of the Supple-
mental Appropriation Act of 1953 liquidated $150 million
of general Government holdings of foreign currencies in the
last 2 fiscal years. Nevertheless, short-term assets increased
as the result of the Government’s acceptance of $400 million
(net) in foreign currencies and receivables from the sale of
agricultural products abroad (see table 3). At the end of
June 1955 the total of all claims was valued at about $600
million, the highest amount so far recorded.

The United States Government started to accept foreign
currencies for the sale of agricultural commodities with the
passage of the Mutual Security Act of 1953. TUnder the
provisions of that act and the act of 1954 most of the pro-
ceeds of the sales are to be used to provide grants and credits
to the country purchasing the farm products or to third
countries. However, the amounts are not incorporated into
the foreign aid data presented in this article until the foreign
currencies are expended for grants or credits.

Through June 1955, over $400-million worth of agricul-
tural commodities (including, in some instances, the cost of
ocean freight) were delivered for foreign currencies un-
der the Mutual Security Aects. Out of the currencies
collected $68 million were disbursed for grants and loans,
$19 million to procure military supplies and services for
transfer under the mutual security program, and $3 million
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Table 2.-—Summary of Foreign Grants and Credits, Military and Others,sby Major Country: Postwar Decade, July 1, 1945 Through
June 30, 19

(Millions of dollars)

After Korean invasion

M Total Before Fiscal year 1955
ajor country pestwar | Korean P s :
Berlod | invason | gy | Tl | el | Rl | R .
31’951 31'952 51(,'53 31’9'5 9 July- | October~{January-| April-
o Total | Septem- | Decem- | March June
ber 1954 | ber 1954 1955 1955
Net granis and credits 51,336 26,260 25,076 4,408 4,609 6,357 5,232 4,469 1,064 1,132 1,069 1,204
Net grants__________ 40, 349 16,974 23,375 4,254 4,277 6,250 4,107 4,486 1,114 1,116 1,108 1,148
Gross new grants.______._ - R 44, 099 19, 105 24,994 4,392 4,445 6,417 5,201 4, 538 1,132 1,123 1,122 1,161
Less: Prior grants converted into credits ~ 2, 256 1, 256 LOOO | oo 1,000 |- e e
Less: Reserve grants and returns_. ... R 1,493 874 619 139 168 166 94 52 18 8 14 12
Neteredits.___________________ 10, 987 9,286 1,701 154 333 107 1,124 —~17 —51 17 —-39 56
New credits.__. 12.116 9, 334 2,783 422 659 635 624 443 72 144 65 162
Plus: Prior grants converted into credits. 2, 256 1, 256 1,000 |- e L0060 o Y PR ) (R
Less: Principal eolleetions_ ... .. ... ... 3. 386 1, 304 2,082 208 326 528 500 460 123 128 104 106
MILITARY GRANTS
Netgrants 1. el 14,663 1,363 13, 300 1,132 1,789 4,317 3,521 2,543 716 628 528 671
Gross grants___.__. 14,828 1, 364 13, 462 1,148 1.854 4,378 3, 530 2, 552 718 630 530 674
T.ess: Reverse grants and retUrns. ... o.......oo.__.___... 163 1 162 16 66 62 9 10 2 3 2 3
Western Europe (excluding Greece and Turkey):
Netgrants .. 9,028 45 8, 984 745 1,131 3,176 2, 362 1, 570 457 413 297 404
Near East (including Greece and Turkey) and Africa:
Netgraonts__ ... 1,885 518 1.367 167 218 314 382 286 69 63 70 84
Other Asia and Pacific:
Nt OPANES o e 3,875 797 2, 578 189 282 770 714 623 176 134 141 173
American Republics:
Net grants e 224 . 224 (3) 115 21 45 43 11 13 13 5
Unspecified:
Net grants_ ... 151 4 147 31 42 35 20 20 4 5 6 5
OTHER GRANTS AND CREDITS
Netgrantsanderedits ___________._ . _________. 36,673 24,897 2,041 1,711 1,927 347 505 542 533
Net grants_____._.___ 25, 686 15, 611 1, 934 586 1,044 398 488 580 477
(3ross new grants 29, 272 17,740 2,039 1,671 1,985 413 493 592 487
T.ess: Prior grants converted into credits_ 2, 256 1. 256 I 1,000 | e e L
Less: Reverse grants and returns_____._ 1, 330 873 105 85 42 15 5 12 10
Net eredits.. .. ... 10, 987 9, 286 107 1,124 —17 -51 17 —39 56
New eredits_______. 12,116 9. 334 635 624 443 72 144 65 162
Plus: Prior grants converted into credits. 2, 256 1, 256 1,000 oo e 1,000 | e e
Less: Principal collections. ...._.._.._.___ 3, 386 1, 304 2,082 268 326 528 500 460 123 128 104 106
Western Europe (excluding Greece and Turkey) and depend-
ent areas; ?
Net grants and credits_.. 24,380 17,894 6,486 2,272 1,702 1,087 623 802 166 232 260 144
Net new grants. - - 17,678 10, 755 6, 923 2,309 1, 659 1,213 824 918 229 256 293 141
Net new credits._.. 6,703 7,139 —437 —37 43 —~126 —200 —116 —62 —24 —33 3
Prior grants converted into credits 1,970 1,600 (oo | 1,000 | e
Austria:
Net grants and credits_ ... ... ..o ... 1,011 700 312 101 136 47 20 8 4 3 1 -1
Net grants. - 1,003 677 327 104 141 50 18 13 4 5 2 2
Net eredits. e 8 23 —15 -3 -5 —4 2 —6 (O} -2 ) -3
Belgium-Luxembourg:
Net grants and eredits - . ... 730 600 130 117 20 2 -5 —4 —2 1 -2 -1
Net grants. 57 420 159 124 19 7 5 4 [©] 3 ® 3)
Net credits_.. 151 180 —29 —8 1 ~5 -10 -7 -2 -2 -2 -1
Denmark:
Net grants and eredits. ..o .. __________ ... ___ 282 185 97 56 30 8 4 -1 (%) ) ) -1
Net grants._ .. 233 133 101 56 30 9 5 ® 1] ®) (3 ®
Net credits__. 48 52 ~4 ) -1 —1 -1 —2 ) -1 (O] -1
France:
Net grantsand eredits .o _ ... ______ 5,403 3,710 1, 693 425 403 200 151 422 112 103 152 55
Net new grants.. - 5 :
Net new eredits___._______ .
Prior grants converted into credits.._..__.__
Germany:

Net grants and credits
Net new grants.__ .
Net new credits. ____._.____ .
Prior grants converted into credifs_.____ ... _______ ...
Italy and Trieste:

Net grants and eredits_ ... ... _____________ 2,743 1, 084 760 272 185 154 105 45 2 18 22 3
Net grants_ _ 2,466 1,626 839 286 185 182 119 67 9 23 27 8
Net eredits. . 278 357 -80 —14 O] —~28 —15 —22 -7 —4 —6 -5

Netherlands:

Net grantsand credits. ... .. ... 1,059 857 202 140 49 8 13 —18 —6 —4 ® -8
Net new grants... - 848 512 326 173 86 44 23 O] 1 2 1 —~4
Net new eredits___.._.._____ . 221 345 —124 -32 —38 —~26 -1 —-17 —7 —6 O] -5
Prior grants converted into credits. . .______________ . 47 7 PR PRI U UUON USRS ISR (SSCURI (ONNEPNUUIUN NN S SO

Norway:

Net grants and eredits............ 309 192 17 46 22 20 18 O] -3 1 2 *
Net new grants . 213 4 119 54 28 15 18 4 1 1 2 1
Net new credits__ - %6 98 -2 -8 5 5 6} —4 —4 %) -1 O]
Prior grants converted into credits .. ... . .. ______ ¢ [ 00 ISR FIPRUNN PRI (RN DNDIDUSIUPIRN PNUPISES UIRNPRON U S PO

Spain:

Net grants and eredits. ... .. . .. _______. 91 () a1 ) 24 25 13 30 6 11 11 1
Net grants._.__ . 35 ) 35 [ 1R PR IO 1 34 4 9 12 i)
Net eredits. oo 56 | 856 | o 24 25 12 —4 3 2 -1 -8

United Kingdom:

Net grants and credits 6, 953 5,793 1, 160 344 234 331 144 106 30 —2 42 36
Net new grants.. 3,221 1,852 1, 369 380 250 383 192 164 32 53 42 36
Net new credits._ 3,732 3.941 —209 —36 ~16 ~52 —48 —58 -2 —55 ) O]
Prior grants converte 562 [773-28 IUNOURU PO UPRNY RS U SRRIPNS SRS AN S

Yugoslavia:

Net grants and eredits._ ... ... .. ... .. 719 311 408 98 94 108 42 66 6 24 20 17
Net new grants. _ .- 667 299 368 (2 34 106 42 69 7 24 21 17
Net new creditscoo.......... . 52 12 40 36 5 2 3) -2 -1 [ S PO
Prior grants converted into credits__ ... ___.____._____ b e R DUV SRS FUPRRUPNE DRRUUIORUHN (NN PN SR R,

Other and unspecified Western Europe: *

Net grants and eredits ..o ..o ... ... 1,213 480 733 215 307 65 32 114 5 65 6 39
Net grants_ .. . 831 255 &76 168 300 64 29 15 4 5 2 4
Net eredits. .o .. 382 225 157 47 7 1 3 99 1 59 3 35

Eastern Europe:

Net grants and credits____ 1,101 | 1,107 -7 -2 ~15 1 —4 10 5 -1 4 3 -1
Net new grants.__ - 1.021 | 1,011 10 ) —13 4 14 10 1 5 4
Net new credits. ... ... 80 | 96 ~16 ~2 -2 | —4 —1 —5 -2 -1 -1 -1
Prior grants converted into credits. ... ... ... 222 | 222 0 e e
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Table 2.—Summary of Foreign Grants and Credits, Military and Other, by Major Country: Postwar Decade,
July 1, 1945 Through June 30, 1955—Continued

{Millions of dollars]

After Korcan invasion

) ;
Aai Total II“s(\fore' ! | t ! Fiscal year 1955
Major country postwar Korean e : \ s ; i
period | invasion { iy f;l(s‘;?l ";I(S\;{;] ! Iilg;i‘l Ffﬁg?I | \ i |
1951 1952 | 1953 3954 i July- | October-| January-{ April—
| ¢ | Total | Septem- | Decem- | March June
! i 4 ; ber 1954 | ber 1954 = 1955 1955
OTHER GRANTS AND CREDITS—Continued i i
Near East (including Greece and Turkey) and Africa: ! ! : ! !
Net grants and credits__.. __ 2, 432 846 H
Net new grants....._..._ 1, 931 613
Net new credits.__.__.._._ 501 231
Prior grants converted into credits ... 9 9
Greece:
Net grants and eredits. ... ... 1,275 776
Net grants. __...__. . 1, 200 676
Net credits - 75 99
Iran:
Net grants and credits ... B PRI 196 14
Net new grants e - 150 1
Net new credits.. ... ... .. . 46 13
Prior grants converted info credits .. ... 9 9 .
Tsracl: i
Net grants and credits. B ; 359 33
Net grants______. 231 1 |
Net credits. 128 32 ;
Turkey: i | !
Net grants and credits. . ... ... ... 312 75 236 30 78 45 35 47 | 6! 17 ¢ 15 10
Net grants. ... 219 9 210 1 70 | 50 39 50 7 18 16 ; 10
Net credits._._. 92 66 26 1 29 8 -5 -4 -3 —1 -1 ~1 -1
Other and unspecified Near East and Afriea: * ; ; | | | | | i
Net grants and credits._ 201 —52 343 33 51 : 63 76 1 121 ¢ 22 ' 26 36 . 37
Neot new grants 131 —-72 203 27 37 . pra 33 79 9 15 | 25 | 29
Net new credits ... - 160 20 140 5 14 35 43 12 12! 1 i 12 -
Prior grants converted into credifs. ... _..__...__._ [ () 2 DS N S S | [ A . b [
South Asia: | j i | ! | |
Netgrantsandceredits. ... . .. ... .. _. 505 12 492 15 190 | 7 117 101 . 12§ 15} 35 40
Net new grants__ .. 241 —26 266 7 14 32 114 99 i 11 14! 34 39
Net new credits_ ... ____ 264 38 226 7 176 | 38 2 2t (3 ‘ ®) 1, 1
Prior grants converted into credits . __.___________________ 2 2 T S PP, 5 ____________________ e | S S
India: | ' ; | !
Net grants and credits_ ... ... . ... ... 328 12 316 51 171 ‘ 16 30 64 | 9| 8 24 23
Net new grants. . , 2 | 30 | | 9! 3
Net new credits.. ._..._.. . i i |
Prior grants conrerted into eredits T !
Pakistan:
Net grants and credits
Net grants___
Neteredits ...
Other and umpecxﬁed South Asi
Net grants and credits. ..
Net grants. ..
Net eredits.. ... ... ...
QOther Asia and Pacific:
Net grants and credits
Net new grants
Net new credits

Prior grants conv
China-Taiwan (Formosa): :
Net grants and eredifs_ .. ... ____ :

o1 : 76 19, 18 21 18
Net new grants_. ... . . i 1,124 750 374 33 92 96 77 77 20 18 21 18
Net new credits. ... . ' 36 69 —14 -7 -2 -2 -1 -1 ) O] O] *)
Prior grants conlufed m/u credifS_ .. L. i 51 123 B SR, [P L s S .
Indochina (Cambodn Laos, Vietnaim): ! ; ; ; ! ' | i
Net grants. . ... el H 303 3} : 303 | 4! 22 - 24 37 i 216 9! 39 75 93
Indonesia: ! i | ; !

Net grants and eredits. . .. J 241 | 164 77 ) : 22 19 ! 20 ! 14 10 2 2 1
Net grants . . . P e 104 84 20 (3) 7 4 5 i 2 1 )
Net credits e 137 80 56 10} 15 16 16 i 9 8 e ¢) 1

Japan and Ryukyu Is : :

Net gronts aad evedits. ... ] 2,47 1,973 497 323 126 —12 82 —92 —25 21 —7 —~11
Net grants. __ .. 2,414 1, 950 451 325 G7 20 3 7 (6] 3
Net erediits 60 14 46 -3 30 —32 7 —20 —25 19 —10 —12

Korea: 3 !

Net grants and credits . . . S 1,179 ¢ 367 812 104 160 189 152 207 56 16 39 66
Netgrants. ... ... - 1,158 ¢ 346 512 104 160 189 152 207 a0 46 39 66
Neteredits. ... ... .. - 21 21 .- aet el S

Philippines: :

Net granis and credits. ... .. K20 620 200 143 7 27 8 15 5 3 6 2
I\(\t grants. . ___.. . 3 555 188 109 13 26 20 16 3 4 4
Net credils. ) 65 12 31 -1 2 -1l ; -1 2 —2 1 —32

Other and unspecified md Pucific: ' :

Net grants and eredits_ ... 81 19 . 52 1 14 17 9 13 4 2 1 5
Net new grants_ . .. 64 -1 65 3 20 18 10 13 1 1 2 G
Net new credits. .. 17 ! 20 -3 -2, -1 ~1 ~1 2 2 1 * -1
Prier grants conrerted into credits. 1 ! .- - . R

American Republics:

Net grants and credits — _ . 1,008 | 343 g
Nt new grants_ . - R | 259 1 127 14
Net new credits . o 750 | 217 B
Prior grants converted inty credits e el 2. 2 R -
Brazil: i |
Net grantsand evedits. ... ... .0 Lol 458 69 390 -7
Net grants 21 9 12 1
Net credits [ 437 59 378 —8 129 204 ; 56 20 ) —~1 39
Mexico: ! ; | | .
Net grantsand evedits. .o ..o .. ... ... i 221 149 71 5 -3 34 21 it 2 15 -1 —4
Net grants. ._..._. - f 105 | 83 22 8 5 2 5 2 1 * @ i
Net credits....._.... | 116 | 67 49 -3 -7 33 15 1 12 2 16 ~1 -1
Other and unspecified Amer H | : ! : . ‘
Net grants and credits. . 329 125 204 96 ; 32 30 20 26 5. 12 hé
Net new grants. . 133 35 98 5 1 16 23 E 9 9 11 14
Net new credits.. . 196 1 90 | 106 91 21 13 —3 —-16 -7 —4 1 -7
Prior grants converted info credits 21 2 N [ e e i [T [ ol
International organizations and unspecitied areas: ¢ ! 1 ! H | i j
Net grants and credits . . 973 731 i 242 57 . 41 41 | 36 f 66 14 17 20 | 17
Net grants_ 907 692 | 215 | 42 28 36 | 42 | 66 1t 17 90 | 19
Net credits. 66 38 ! 27 ! 15 ¢ 13 1 61 61 @ 2! 1o o

For footnotes see opposite page.
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for military construetion in Spain. Another $24 million
was dishursed as a United States Government grant to
Vietnam from francs advanced by the French Government
pending receipt of the farm products.

Last year, Congress through the Agricultural Trade
Development and Assistance Act established a 3-year pro-
gram to expand the export of surplus agricultural commod-
ities by another $700 million against payment in foreign
funds. Agreements for the sale of commodities (including
ocean transportation) for $361 million in such funds were
signed through the end of the fiscal year. About $150
million of the currencies to be realized under these agree-
ments will be used for loans; much of the rest will be used for
the payment of United States current expenses abroad.

Actual deliveries under this program started in February
and amounted to $73 million by the end of June. None of
the currencies thus acquired were expended, although
authorizations for long-term eredits totaling $66 million were
signed in fiscal year 1955.

Meanwhile, the Commodity Credit Corporation has also
made some sales for foreign currencies outside of these pro-
grams on the basis of assurances that other Government
agencies would purchase—with dollars—these currencies to
use in their 1outine operations. Sales of this nature were
made to Spain ($19 million) in fiscal year 1954, and to
Brazil ($7 million) and to Germany ($4 million) last year.
Over half of the Spanish pesetas were disposed of last year.

Substantial new sales forseen

The Mutual Security Act this year requires agricultural
sales of $300 million, and the Agricultural Trade Develop-
ment and Assistance Act was amended this year to double
its potential program by raising from $700 million to $1,500
million the limitation on the cost of commodities which the
Commodity Credit Corporation may deliver without receiv-
ing dollars in exchange for its foreign currency proceeds.
Actual export values under the latter program may be
substantially below CCC cost; sales already negotiated
totaling $361 million represent a cost value of $469 million.
To the cxtent that the foreign currencies received can be
sold by CCC for dollars to other Government agencies, other
exports can again be financed.

The effect of these large sales programs will be to continue
the outflow of United States Government short-term capital
at a significant rate for some time.

Half billion to France

Cash payments to France in fiscal year 1955 aggregated
more than $500 million. Most of these payments were
made from the three-quarter billion dollars originally pro-
vided by Congress and through Presidential transfers to
help defray French and Associated States costs of forces in
Indochina in calendar year 1954. Disbursements of $434
million last year followed initial payments of $96 million in
fiscal year 1954,

Other nonmilitary grants to France approximated $80
million last yvear as contrasted with over $200 million in
fiscal year 1954. These other 1955 grants to France just
offset the annual French repayments to the United States
Government on postwar loans.

Following the cessation of active hostilities in Indochina
the United States Government began to furnish aid to each
of the three states—Cambodia, Laos, and (South) Vietnam—

_assistance was given these countries last vear.
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individually rather than to the area or to the French for use
in the region. Collectively, over $216 million in nonmilitary
The first
large payment of $29 million was made in December 1954 to
Vietnam to assist in resettlement of the many refugees from
communist north Vietnam after the cecase-fire negotiations.

Financial contributions of $60 million more in dollars and
$32% million in French franes were made by the United
States Government to Vietnam, while over $28 million was
given to Laos and $14 million to Cambodia. Much of these
expenditures was for direct forces support.

Other Asia

Deliveries of economic grant aid to Korea—the other
Asiatic nation which has recently been a battle locale—also
rose as rehabilitation assistance flowed in. Total transfers
last year at $207 million were one-third greater than in
fiscal year 1954, when Korea had been the leading recipient
of United States Government net foreign economic assistance.
Korea also received major amounts of agricultural commod-
ities for which it paid in the local currency. Quarterly
deliveries to Taiwan (Formosa) were stable, at the same rate
as the preceding year.

In South Asia, deliveries to India, contracted under appro-
priations for earlier periods, doubled after January 1955,
Economic and technical assistance to Pakistan rose through-
out the fiscal year 1955 but total grant transfers were con-
siderably less than in the preceding 12 months, when $69
million 1 wheat was given by the United States after a
disastrous crop failure.

Disbursements of new loans to Japan by commercial agent
banks of the Export-Import Bank were off to $59 million by the
year ended June 1955, No United States Government funds
were actually expended, but the Government assumed the
risk of defaults on these credits. These disbursements were
more than offset by Japanese repayments of earlier loans
drawn directly from the Export-Import Bank and from
commercial agent banks.

Africa and the Middle East

Disbursements of $30 million during the spring from the
new $32-million mutual security loan to Iran contributed
materially to the rise in net economic assistance to the Near
Eastern region in fiscal year 1955. For the fiscal year as-
sistance to Iran increased by $18 million to $86 million, rank-
ing that country fifth among the world-wide recipients of

'nited States Government “nonmilitary’ aid.

Israel drew $5 million of the $20-million newly committed
mutual security loan, but grant payments were ofl by half
from the $60-million annual rate during the preceding 2
years., Transfers to Greece continued a 3-year decline.
Deliveries to Turkey on the other hand increased.

Grants to other countries in Africa and the Near Bast more
than doubled to $79 million. Large shipments of cheese and
butter oil donated by the Government and distributed by
American private voluntary relief organizations brought the
annual total for Egypt to $16 million. Assistance to Jordan
increased to $13 million and to Libya to $10 million, while
United States payments to the United Nations Relief and
Works Agency for Palestine Refugees for use in the Arab
states reached $23) million. Grants to Libya in the March
1955 quarter included the annual $4-million payment stip-
ulated in the exchange of notes on economic assistance of
September 9, 1954.

1. Includes supplies, services, and contributions to the multilateral-construction program
of the North Atlantic Treaty Organization.

2. Because of the inclusion of dependencies in the grouping ““Western Europe,” data shown
for other groupings, particularly “Near East and Africa,” are correspondingly understated.

3. Less than $500,000.

4. Negative entry of less than $500,000.

5. Includes aid furnished through international organizations.

Norte.—For prineiples of valuation, sources, and methods see technical note in SURVEY,
October 1954, p. 20. Data for fiscal year 1965 are preliminary and partially estirnated.
Source: U, S, Department of Commerce, Office of Business Economics.,



14 SURVEY OF CURRENT BUSINESS

Aid to Europe

Excluding the considerable payments to France in connec-
tion with the defense of Indochina, annual United States
Government net grants and credits to Western Europe were
down one-third in the year ended June 1955. The decline
affected every country but Spain and Yugoslavia. In the
case of Italy, however, the reduction was to some extent
offset by its increased imports of agricultural commodities in
extc){lange for short-term liabilities to the United States (see
table 3).

Wheat and butter were exported to Yugoslavia during the
past year as relief to meet emergency needs including the
aftermath of the Danube River flood last fall. These ship-
ments more than compensated the decline in other grants to
Yugoslavia. Yugoslavia was also able to purchase, without
dollar outlay, $74 million in wheat and cotton. About half

Table 3.~Change in United States Government Short-Term Assets
Acquired Through the Sale of Agricultural Commodities

[Millions of dollars]

Fiscal year 1955
Fiscal Assets
Source, authority, or country year July- | Octo- { Janu- April- }“‘111(1
1954 | pogqy | Sep- | ber- | ary= | RN |55t
% {tember | Decem-! March 1955 P v
1954 |ber 1954; 1955 ©
Total .. . ... 128,7 | 270.3 62.3 2.4 101.4 85.3 399, 0
Resulting from:
Sales (currency claims ac-
quired) . ... 143.9 | 362.7 80.7 33,41 116.4 ] 1323 506.6
Currencies advanced by foreign
governments \___________._____|__._.__. F27 2 A PR O : 22.5 1.9 244

Less: Currencies expended for: i
Grants . ..o 14.7 77.7 14.4 9.4 32.4 216 92. 4
Credits. ..o oo 5.4 || 5.4 5.4
Offshore proeurement______|._.__.__ 19.0 oo e 1.4 17.6 19.0
Other Government opera-

tions. ... .5 14.6 4.1 2.6 3.7 4.2 15.1

By enabling authority:

Mutual Security Acts......._.. 110.0 | 197.5 66.3 20.0 56.3 54.9 307.5

Agricaltural Trade Develop-

ment and Assistanee Aet._._.|-_...._. i 70 2 PO P Lt 29.2 73.3

Commodity Credit Corpora- :

tion charter____._._._.__._.__ 187 =52 —41 1.4 .9 1.2 18.2

By area and country:

Western Europe._______._._____ 100,2 | 135.6 315 6.3 50.1 47,6 235.8
Denmark. ... ____ ) U8 T AR P .2 1.3 1.5
Finland....._..__.._____.__ 3.1 .8 L8 e 15 2 R 3.9
France... ... 6.7 .8 7.5 Py P 7.4 7.5
Germany._..___.__.___.___. 9.6 13.8 1.1 .5 .6 11.6 23.5
Italy . .. 3.5 19.3 12.9 1.4 | .3 4.7 22.8
Netherlands._ . __..._____... 3.1 .9 I 15 SR D R 4.0
Norway._... ... .. _. .3 2.0 1.7 s SRS P 2.3
Spain__ ... __________. 27.5 20.4 13 ]2-L2: 129 168.4 56.9
United Kingdom..._._____ 21,8 {2 —6.7{2-4.512—-8.9 6 6.1 15.1
Yugoslavia.__.__.____.__._. 24,7 73.7 9.8 13.4 1 355 15.0 08, 4

Near Fastand Africa._________ 1,2 55,3 { ... 4.6 32.7 18.0 56,5
Egypt- oo . . 1
Greece - - . X p 1704
Iran_ .| 2T =27 |
Israel. 14.2
Turkey . .8

South Asia____ 1.5
Afghanistan. 1.2
India____.. 9.8
Pakistan ... .5

Other Asia and Pacific.._______ 26.8 60.0 30,0 6.7 10.3 12,9 86,8
China-Taiwan (Formosa)- - 4.6 19.4 4.5 1.1 8.0 58 23.9
Japan. ... ._. 22.2 16.7 25.5 712 =292 =76 37.9
Korea_ . e 4.9 ... 5.0 5.2 14.7 249

American Republies____________|.___..___ 8.3 e 3.7 3.6 L1 8.3
Bolivia. .| LYo .3 .2 5 1.1
Brazil. 6.7 ... 3.3 20 7 S, 6.7
Peru. . 6 | 6 6

1. Represents net amount of advances of franes by French Government against which future
deliveries of commodities are to be made.

2. Use of foreign currency exceeds new accruals.

3. Use of foreign currency exceeds new accruals by less than $50,000.

Source: U, S. Department of Commerce, Office of Business Economics.
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of the dinar proceeds of these sales to Yugoslavia will be
used for economic assistance in fiscal year 1956 ; the remainder
are to be used for United States military procurement and
pavient of other Government obligations.

Significant in the nonmilitary assistance given Spain in
recent periods is the decrease in loan disbursements and the
initiation of grants in the December 1953 quarter. Last year
United States Government transfers to Spain rose to $30
million. However, a large part of these transfers are made
in exchange for local currencies which, under Article V (3b) of
the economic aid agreement of September 1953, will be used
to meet our cost of construction and maintenance of United
States military facilities in Spain.

These transactions are in addition to sales of farm products
from the United States valued at $72 million during the last
two fiscal years the proceeds from which will also be used
largely for military purposes.

Direct forces support payments to the United Kingdom
totaled $107 million in fiscal year 1955. Of the total, $85
million was expended from the appropriation to assist the
United Kingdom in the manufacture of over 375 aircraft for
use by RAF in defense of the NATO area. Other support
payments of $22 million were made with the sterling proceeds
from the sale of farm products, compared with $15 million
in fiscal year 1954. As was the case in France, the decreasing
amount of other economic grants to the United Kingdom
($55 million, net) about equaled its annual repayments on
postwar debts ($56 million).

Military aid to Europe off

The greatest part of the contraction in military deliveries
has becn to Western European countries. This continues
the trend which followed the large build-up of NATO forces.
Since fiscal year 1953 there has been a 50-percent decrease in
annual transfers. This decline in shipments follows the
decline in appropriations during recent years.

The June quarter 1955 increase in military grants to
Europe shown in table 2 in part reflects the $47-million pay-
ment of the United States to the multilateral-construction
program designed to provide supporting facilities for NATO
operations. Such payments for the entire fiscal year totaled
$83 million—down $21 million from fiscal year 1954,
Through June 1955, the United States has paid $286 million
from the $780 million which the Congress had authorized as
the United States share of a total $2-billion program.

Over one-fourth of the military goods transferred abroad
in fiscal year 1955 was purchased under the “offshore pro-
curement”’ program, as contrasted with one-eighth in the
preceding year. Actual deliveries from 1952 and 1953
offshore procurement contracts were valued at over $600
million in fiscal year 1955, an increase of about 50 percent.
Total deliveries under offshore procurement contracts since
the beginning of the program approximated $1% billion by
the end of June 1955,

Vessels loaned to Asia

The trend of military grant transfers in the Asia and
Pacific area has also been downward, but the decline since
the fiscal year 1953 peak is only 25 percent. However, last
year’s transfers are understated for the value of deliveries
from United States Armed Forces stocks to the Japanese
security forces under section 108 of the Mutual Security Act
of 1954 is not available for inclusion in these statistics.

In the Asian area the value in fiscal year 1955 includes an
estimate of $83 million for transfer of naval vessels under
Public Law 188, approved August 5, 1953. In 1954 and
1955 agreements were signed with the Republic of China,
Japan, and Korea to transfer vessels under this authority.



by Loughlin F. McHugh and Jack N. Ciaccioyx

External Finanecing of

Small- and Medium-Size Business

BUSINESS firms differ greatly in their reliance on outside
capital. Some concerns are inclined to avoid external
financing, if at all possible, and to limit their capital programs
to funds available from their own resources. Others seek
outside funds for financing their operations,

The nature and extent of external financing also depends
on the availability and sources of funds. Large and estab-
lished businesses typically raise a sizable proportion of
their capital needs i the organized security markets. The
use of such sources by small business is extremely limited
because of the cost of floating the relatively small amounts

Outside Funds Wanted and Obtained

Percent Distribution of Established and
Newer Firms in Survey
(Twelve Months Ended June 30, 1954)

OUTSIDE FUNDS WANTED:
NO FUNDS OBTAINED

SOME FUNDS OBTAINED

ALL FUNDS OBTAINED

OQUTSIDE FUNDS
NOT WANTED

ESTABLISHED
FIRMS

NEWER
FIRMS

1. 5. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 66-55-7

needed and because the concerns are typically local busi-
nesses not widely known to potential investors. Smaller
firms obtain nearly all of their external financing from banks
and other local mstitutions and to a lesser extent from

NOTE._MR. MCHUGH IS ACTING CHIEF AND MR. CIACCIO IS A MEM-

BER OF THE NATIONAL ECONOMICS DIVISION, OFFICE OF BUSINESS
ECONOMICS.

suppliers, acquaintances, and relatives, New firms, generally
with unproved earnings potentials, also rely primarily upon
banks for their external funds. They are, however, more
dependent than established firms upon acquaintances,
relatives, and associates for their capital needs since local
institutional lenders and suppliers may hesitate to supply
even the temporary capital needs of untested enterprises.

OBE survey of financing

These aspects of outside financing have long been recog-
nized, but there has been a dearth of quantitative informa-
tion of general scope. For this reason, the Office of Business
Economies undertook a broad sample survey of small- and
intermediate-size business financing.

Firms were asked to report their gross demand for outside
funds in the 12-month period ending June 30, 1954. Infor-
mation was sought on both equity and loan funds wanted.
It was requested that firms report gross use of loan funds, i. e.,
total loans made during the period (counting each renewal
separately) rather than amounts of loans outstanding at any
point of time in the survey period, or net changes in hiabilities
over the period.

In addition, inquiry was made as to the sources of financing,
duration of loans, repayment requirements, interest charges
and other pertinent characteristics of the desired funds.
Personal interviews were later conducted with a subsample
of firms which did not obtain the financing desired in order
more adequately to analyze the nature of their demands.

Within the industries covered—manufacturing, contract
construction, wholesale trade and retail trade—the ‘“uni-
verse” from which the surveyed firms were drawn consisted
of single-unit firms with one or more paid employees which
were in existence in early 1951 or which were newly formed
in the 1951-53 period. In general, multi-unit (generally.the
largest) firms were explicitly excluded because sufficiently
detailed information is available to permit rather intensive
study of the financing of these firms. Apart from the
multi-unit concerns, the principal group of firms omitted
was firms with no paid workers. Sampling difficulties pre-
vented coverage of these latter concerns.

While the very small—zero employee—firms were not sur-
veyed, those which were covered are essentially small and
intermediate size businesses. Ninety-five percent of the
respondents employed less than 50 paid workers, and almost
90 percent employed less than 20 workers at the time of the
survey. On the other hand, none of the very largest firms in
the industries surveyed was included. Fifty firms, or 1 per-
cent of the respondents, employed more than 250 employees
and 17 firms had more than 500 employees.

The method of choosing the sample permitted a clear divi-
sion of the study between the fairly well established and the
more recently formed firms. A request was made for addi-
tional financial details on the latter firms’ experience with
respect to their initial capital requirements; the response to
these questions will be analyzed in a subsequent report.

15
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Questionnaires were sent to roughly 15,500 firms, one-half
of which were older businesses reported to be in operation in
the first quarter of 1951; the remainder were newer concerns
starting business after March 1951. In view of the known
relatively high turnover rates of smaller concerns in the
business population it was expected that a sizable proportion
of the firms on the original list would be out of business by
the time of the survey in late 1954. On the basis of survey
findings, it is estimated that roughly 9,000 of the firms were
still in business during the survey period. Usable responses
to the questionnaire were received from 5,000 of these operat-
ing concerns, an exceptionally good response rate for a mail
survey of this type. A more detailed discussion of the struc-
ture of the sample of respondents is presented in the technical
notes at the end of this review.

Economic conditions in the survey period

The survey results should be interpreted in the light of
prevailing business conditions. In general, it would appear
that the period reviewed—the 12 months ended June 30,
1954—was well suited for a study of financing under condi-
tions of generally high but fairly competitive conditions.

Outside Funds Wanted and Obtained

Percent Distribution of Established Firms in
Survey, Classified by Employee Size
(Twelve Months Ended June 30, 1954)

PERCENT
100 —

OUTSIDE FUNDS WANTED:
NO FUNDS OBTAINED

SOME FUNDS OBTAINED

ALL FUNDS OBTAINED

50 —
25 —
OUTSIDE FUNDS
NOT WANTED
Q
LESS 20
THAN T0
20 99

EMPLOYEE - SIZE GROUP

1. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS - 55-565-8

While business was generally favorable, inventory liquida-
tion was prevalent, and some uncertainty as to future trends
was noted.

The overall trend of business was slightly downward in this
period. From mid-1953 to mid-1954 gross national product
declined 3 percent, but at that later date output was still

October 1935

close to the all-time high. The following figures summarize
the trends in the particular industries surveyed:

Billion dollars

Jiune
-_ Percent
1858 1954 change
Sales
Manufacturers___ ___ ..o o . ._ 25.7 23. 6 -8
Wholesalers_____________ ... ___ 9.9 9.5 —4
Retailers__ ... _________ 14. 6 14. 7 1
Construction activity
Value put inplace_.__.___________. 3.22 3. 36 4

As may be seen, in the construction and retail groups, ae-
tivity at the end of the survey period compared favorably
with that of the start of the period. While the overall
business decline centered in manufacturing, even within this
industry there was considerable variation in trend. The
downward movement of sales was largely confined to pro-
ducers of durable goods, while for the nondurable goods
groups sales were relatively stable throughout the survey
period.

However, because of the stepped up degree of competition
during the survey period, profit margins were reduced and,
on a relative basis, apparently more so for the smaller size
firms than for the larger firms. These competitive conditions
may have tended to make lenders somewhat cautious in
their lending policies to all businesses, and more particularly
to smaller concerns. On the other hand, monetary authori-
ties were pursuing policies aimed at easing the supply of loan
funds available during this 12-month interval as a counter-
acting force to the downward drift in business.

Findings of Survey

More than half—56 percent—of all firms in the survey
indicated no desire for outside financing during the survey
period (table 1).!  As may be seen from the chart on page 15,
established firms more frequently reported no need for
financing—57 percent of the concerns—than did more
recently formed businesses, but 47 percent of the newer firms
were also in this category. While the greater financial
independence of established firms probably reflects a number
of circumstances, it would appear that these concerns in
large part tend to have better ecarnings records than the
newer firms, and hence are probably better able to build up
an equity cushion in their businesses. Most new firms
experience low profits or even losses in the early years of
operation and hence are more likely to require or desire
outside financing aid.

The more pronounced tendency reported by older con-
cerns to depend on internal financing occurs despite the fact
that these concerns were typically larger than the newer
concerns; as noted later, larger firms tended to resort more
frequently than smaller firms to outside sources for their
financing.

In connection with these comparisons of new and estab-
lished firms it should be stated that the established firms
make up by far the preponderant share of the business
population at any given point of time. Thus, the consoli-
dated data covering both newer and established concerns
reflect this comparative weighting. The division is shown
in order to examine the differences between newer and estab-
lished firms.

The only significant industrial difference in the relative
financial independence of firms appeared to be in retailing
where 60 percent of the businesses felt no need for external
ms in this review of findings of the survey are a:ijusted, where necessary.
for over- or under-sampling in the original list, response differences among industries and
among firms of diffcrent size, and biases due to probable differences in characteristics be-

tween respondents and nonrespondent firms still in operation. Further reference to these
adjustments is made in the technieal notes at the end of this review.



October 1955

financing. This compares with a 50 percent ratio of firms
in other industries. There is no clear-cut explanation for
this difference, although it is possible that the smaller size
of retailers and their more typical tendency to rely on family
financing may account for some of the difference.

High proportion with requirements met

About one-fourth of both the established and new firms not
only wanted outside funds but obtained all that they desired.
It may be noted that if account is also taken of those firms
which reported a willingness to depend entirely on internal
financing, roughly 80 percent of the older firms and 70
percent of the newer firms had the desired financing either
from internal or external sources.

The greater proportion of newer concerns with unmet
demands reflects those firms which obtained some but not
all of the funds wanted. One in 5 of the newer concerns
surveyed reported partially met demand, whereas the pro-
portion was roughly 1 in 8 for the older firms. Roughly 1
firm in 15 obtained no outside financing although they
reported a desire for such funds; there was no appreciable
difference between the older and newer firms in this respect.

Loan demand dominant

Loan capital was clearly the predominant form of finaneing
desired by the firms in the survey, accounting for 93 percent
of total funds wanted (table 2). Of the funds actually
obtained, 97 percent took the form of loans, with the remain-
ing 3 percent being in equity form. Equity financing was,
however, of considerably greater importance in the unfilled
demand, accounting for one-sixth of reported unfilled require-
ments of all firms surveyed.

Although the equity share in total funds desired was not
large for either established or newer firms, the newer group
both sought and obtained a larger share of outside financing
in this form.

It should be noted that the survey results do not ade-
quately indicate the relative importance of equity funds in
financing of the firms. Equity capital is relatively perma-
nent with little or no turnover whereas loan funds may turn
over many times in the course of the firm’s operations, and
hence are reflected more heavily in the gross demand figures
on which table 2 is based.

Outside funds obtained

Of the aggregate outside funds reported in the survey as
desired, almost three-fourths was obtained. The older firms
appear to have obtained a slightly larger proportion of funds
desired than the newer concerns. 'T'he share of loan demand
obtained was approximately three-fourths for each of the
groups. With respect to the much smaller aggregate of
equity desired, less than one-third of the established firms’
demand and almost one-half of the new firms’ demand was
actually obtained. In this latter connection, it may be noted
that the newer firms tend to report a greater relative need
for outside equity funds. It should be noted that the new
firm respondents in the survey are those which had actually
survived through their formative period. They would in all
probability have been more successful in filling their equity
needs than those which did not survive. It appears also
that the greater share of equity demand filled by the new
firms reflects in part the initial capital investment of firms
entering business during the survey period.

No attempt will be made at this time to analyze in detail
the significance of the unmet demand which, as indicated,
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amounted to one-fourth of the total reported in the survey.
Further examination will be required to evaluate the nature
of the unfilled demand. Additional information on the finan-
cial situation of a sample of the survey firms has been ob-
tained but as yet has not been fully analyzed. However, a
few significant considerations should be borne in mind.

Size of Loans Wanted

Median Amounts Obtained, and Wanted
but Not Obtained, by Firms in Survey
[Twelve Months Ended June 30, 1954)

THOUSANDS OF DOLLARS
[o] 5 10 15 20 25

T 1 I I 1
= LOANS OBTAINED

ALL FIRMS
S LOANS WANTED, BYT
NOT OBTAINED .
NEWER
ESTABLISHED
FIRMS:

MANUFACTURING

e
CONSTRUCTION

%

RETAIL TRADE

NEWER FIRMS:

MANUFACTURING

WHOLESALE
TRADE

im0

CONSTRUCTION

V00000

RETAIL TRADE

! L ! ! !
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1. Undoubtedly a portion of the unfilled demand was of a
nature which could not and perhaps should not be met under
existing institutional arrangements. A number of firms
indicated, for example, that while they wanted the money,
they felt their then existing circumstances warranted a
refusal by the lender.

2. In the survey instructions, firms were asked to report
unfilled demand only if they had a specific financing program
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in mind. Those firms which indicated they desired more
funds than they received but which gave no further details
on their desires were not included in the calculations of
dollar amounts demanded on which the immediately preceding
discussion was based. These firms are, however, included in
the unmet category of demand in the analyses based on the
number of firms in the survey.

3. A significant portion of the unmet demant was never
brought to the attention of lenders, as some of the reporting
firms felt that there was ‘“no use i trying.” IEither from
past experience or from “common knowledge’ in local trade
circles, the businessman decided that his request would get

turned down, and hence made no effort to raise the funds.

Size affects financing status

As indicated in the chart on page 16 and table 1 there is a
striking relationship between size of firm and desire or need
for external funds. The smaller concerns reported much
more frequently than larger size firms that they did not want
outside money. Whereas under 40 percent of the smallest
size group shown in table 1 were interested in obtaining
capital from outsiders, the proportion was over 60 percent
for the largest size group covered by the survey. It should
be noted, however, that in the field interviews some smaller
concerns reported no desire for outside funds only because
they felt they “wouldn’t stand a chance anyway.”

The larger concerns were much more successful than the
smaller businesses in obtaining all the outside funds re-
quested. One-half of the smallest size firms needing or want-
ing outside funds were fully satisfied with the amounts
obtained, while over two-thirds of the largest size firms seek-
ing outside financing obtained all the funds sought. It would
appear that a major factor in the greater relative use of
external financing by the larger concerns stemmed from the
fact that these firms more typically have established satis-
factory financial arrangements with their creditors, and find it
convenient to use their lines of eredit.

The proportion of firms reporting that none of their ex-
ternal demands was filled was largest for the smaller size
groups. As may be scen in table 1, 7% percent of the firms
with less than 4 paid employees reported this condition,
while the proportion was 3% percent for the “100 and over”
group. While the difference in these percentages is not great
the clear pattern of decline in these proportions as the size of
firm increases suggests that the smaller size firms were not so
successful as the larger firms in filling their demand. It may
be noted that those wanting money but receiving none
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represented one-fifth of all firms wanting funds in the
smaller size group, and one-tenth of the concerns reporting
some desire for funds in the largest size group surveyed.

Size of loans

The amount of borrowing wanted by the survey firnu
ranged from less than $500 in a number of cases to severa
npilion dollars in a few cases at the upper extreme. The
chart on page 17 and table 3 summarize salient features of the
loan amounts desired by firms 1 the survey. Medians
rather than arithmetic means are presented since the medians
avoid the undue influence which the very large loans may
exert on the arithmetic mean.

If the borrowing firms are arrayed by the size of amounts
borrowed during the year, it is found that of the firms
surveyed which borrowed during the year almost one-half
borrowed sums in the range of $1,000 to $10,000. An
additional 28 percent of the concerns borrowed in the
$10,000 to $50,000 range, while one-sixth of those surveyed
borrowed funds in excess of $50,000.

A similar distribution of the sample aceording to unfilled
loan demand shows that, among those unable to borrow all
or part of the funds desired, a much smaller proportion of
firms—about one-third—wanted loans in the $1,000 to
$10,000 bracket and a much higher proportion—45 percent—
in the $10,000 to $50,000 loan class. One-fifth of the firms
desired but did not receive loan funds in excess of $50,000.

The median amount of borrowed funds obtained during
the year by borrowers among established concerns was $8,600
and among newer firms, $4,506. The difference reflects in
part the generally larger requirements of the former group
but also, in all probability, the greater confidence of lenders
in the ability of the older firms to service the debt. The
additional amounts wanted but not obtained were equal for
the newer and older concerns, amounting to $10,000.

The median size of loans wanted but not obtained exceeded
that of loans actually obtained for both established and
newer firms. This was because the purposes for which the
additional amounts were desired tended to be quite different
and distinet from the uses to which loans actually obtained
were applied. For the most part, the unmet demand was
for permanent capital either to fill out undercapitalized
structures or for major expansions. Hence, the typical
unfilled amount was generally of fairly sizable proportions
relative to the existing scale of operations. On the other
hand, most of the funds obtained were for working capital
%)urposes, more in line with the size of the firms utilizing the
unds.

Table 1.—Distribution of Firms in Survey, by Type of Firm and Financing Status?

[Pereent]
Industry Enployvee-size class
Financing status All firms Il:;;l[u”()l— Newer . Ear Whol -
frmsz ST Com o M Retail 1-3 419 20-49 50-99  tOvand
tion ing trade trade ' | over

Allfirms_ - .. 100. 0 ; 100.0 100. 0 © 100.0 * 100. 0 100.0 ‘ 100.0 | 100.0 . 100.0 | 160.0 100.0 100. 0

: : i | i :
No outside fundswanted .. __ . ____________ 56. 0 57. 1 46.8 1 51.9 . 50.8, 50.9: 59.7 ' 613 52.3  42.5 . 454, 362
Outside fundswanted. . ______________._. +1 0 42. 9 53. 2 8.1 49.2 9.1 0 40.3 1 387 47.7 1 57.5 . 346 63.7

! ! ‘ i !

Obtained all funds wanted_ _ - _______. 23,9 23. 7 25.3  25.4 } 25,81 29.4' 21.8 ¢ 189 2401 321 32. 4 43. 6
Did not obtain all funds wanted.._____ b20.1 19. 2 279 227, 233 19.8, 1851 19.8 23.7 ] 254 22.2  20.1
Obtained somefunds._._________ 113.3 . 12,6 19. 2 14.3 * 16. 3 14.3 i 1.9 121 16.6 19.1 17.2 . 16. 8
Obtained nofunds___ . _________ 6.8 66:° 87 84 70! 551 66 77 7.1 6.3 5.0 3.4

1. For discussion of method of deriving totals on which percentages are based, see technieal
notes at end of article.

2. Firms with one or more employees which were in business prior to March 1951,
technical notes for further description.

See

5., Firms \\'ill{ one or more employees which started a new business after March 1951, See
technical notes for further deseription.

Source: U. 3. Department of Commerce Office of Business Economies.
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Manufacturing and wholesaling demands high

The average demand of manufacturers substantially ex-
cecded the overall average reported by firms in the survey
both for funds actually obtained and for additional amounts
wanted. This was to be expected in the light of the gen-
erally larger scale of operations in this industry. The lowest

Duration of Loans Wanted

Percent Distribution of Number of Loans Obtained,
and Wanted but Not Obtained, by Firms in Survey
{Twelve Months Ended June 30, 1954)

PERCENT

THREE YEARS
OR MORE

ONE TO THREE
YEARS

LESS THAN
ONE YEAR
ESTAB- NEWER ESTAB- NEWER
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average was in retailing where relatively small scale opera-
tions are typical. Wholesale trade firms also reported de-
mand for fairly large amounts of outside funds—somewhat
larger than might have been expected on the basis of the
typlcal size of firm in the industr y. This may be explained
in terms of the relatively short-term maturities of loans
used in this industry (table 4). The greater turnover of
these loans tends to make for relatively high gross borrowing
per firm over the period covered in the survey.

Unfilled needs mostly long-term

The findings of the survey testify to the importance of
both long- and short-term outside funds in the financing
of small and medium size businesses (chart above and
table 4). Over two-thirds of the loans actually obtained
carried maturity schedules of less than one year. Notes of
90 days or less accounted for the largest share, about 50
percent of all loans made. At the other extreme, loans made
for 3 years or longer accounted for less than 10 percent of
the total.
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As noted earlier, the concept of gross demand used in the
survey is not appropriate, without adjustment, to indicate
the relative importance of long-term funds in the financing of
a given volume of capital requirements, since the turnover
rate of loans with longer duratious is considerably less than
the rate on short-term funds, Loans of 3-month maturity,
for example, must he placed or venewed 4 times a year to
maintain the investment at any given level; a 1-year loan, on
the other hand, can be used for the full ve ar. Thus, in gross
demand, for the example just eited, the short-term funds will
have a w 010]1t 4 times as great as that of long-term funds. On
the basis of the maturity schedules and repayment methods
reported in the survey for loans obtained, adjustment for this
fact indicates that the shorter (under 1 year) and longer term
funds contributed about equally to the loan funds available
to the firms studied at a given point of time.

For the most part, established firms featured, somewhat
more prominently than new firms, loans with the shorter
term maturities. Seventy percent of the loans of those
concerns were for less than a year, compared with 63 percent
for newer firms. Most of this difference reflected the greater
relative importance of 90-day-or-less paper used by the older
firms. The greater relative importance of short-term
financing for established firms is indicative of the rather
settled financing arrangements for these firms.

Table 2.—Proportion of Aggregate Demand Obtained by Firms in
Survey, Twelve Months Ended June 30, 1954 !

[Percent)

i
Loan demand :

Total . ____ L _._. ‘ 100 | 100 100
Obtained_________ . . ... ______ ...} 76 ! 76 75
Notobtained________ . ________.____ 24 ! 24 25

Equity demand

Total . ... : 100 | 100 100
Obrained______ .. ______________. 33 30 45
Notobrained_____________ ______. 67 70 35

Aggregate demand : |

Total. .. ... 100 100 | 100
Obtained_______________________._. 73 74 71
Not obtained_________.___________ 27 ! 26 29

Funds obtained ;

Towal ... 100 100 100
Loans__ . ___ _____ .. ______.____ e 97 98 92
Equity_____ ... .. 3 2 8

Funds wanted
but not obtained

Total. ... ... 100 100 100
Loans_ . . ____ . ____._._ 83 84 74
Eqguity_ . . 17 16 26

Aggregate demand

Total ... 100 100 100
Loans________ I 93 | 94 87
Equity_____ . . 7 | 6 13

\

1. For description of how these estimates were derived, see technical notes at the end of
this article.

Source: U. 8. Department of Commerce, Oflice of Business Eecnomics.

The newer firins obtained a significantly higher ratio of
longer term loans—those with maturities of 1 year or more.
This undoubtedly reflects the still formative stage of capitali-
zation which characterized the financial structure of these
firms, many of whom were still filling their basic permanent
capital requirements.
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Perhaps the most striking feature of the chart on page 19
and table 4 is the almost complete reversal of maturity
schedules in the obtained and unobtained portions of capital
demands. While short-term financing dominates the funds
obtained by small business, the funds wanted but not ob-

Table 3.—Median Amount of Borrowed Funds Wanted by Firms in
Survey: Obtained and Not Obtained

{Dollars]

Median

Median amount

amount wanted

obtained ! but not

obtained 2
Al firms__________________________._ 8, 000 10, 000
Established firms_. _____________.________._ 8, 600 10, 000
Newer firms_ .. _______.._ 4, 500 10, 000
Established firms
Construetion. ... ______.__._______________. 8, 100 10, 000
Manufacturing______ ___ . ________________._ 15, 000 20, 000
Wholesale trade____ _______ . _________._.___ 14, 500 25, 600
Retail trade_ - _ .. __ .. ______________._____ 4, 000 10, 000
Newer firms

Construetion_ ______ . __.__. 5, 000 10, 000
Manufacturing ... __________________. 7, 300 10, 000
Wholesale trade____ __________ . ____________ 10, 000 15, 000
Retail trade__.___.________________________ 3, 100 7. 000

! The median is the total amount of loans obtained by the middle firm in a ranking of all
borrowing firms by the amount borrowed.

? The median is the total amount of loans wanted but not obtained by the middle firm in
a ranking of all firms by the specified amount of such loans.

Source: U. 8. Department of Commerce, Office of Business Economics.

tained were predominantly of an intermediate- or long-term
nature. An almost negligible share of unfilled demand was
reported to be of the short-term variety. This was so both
for the new and for the established groups. The most
notable exception was in the wholesaling sector where un-
filled loans of less than one year represented about one-fifth
of all loans reported as desired but not available.

The heavy emphasis on intermediate- and long-term
financing in the unfilled demand may also be seen by noting
that, whereas 30 percent of the loans actually obtained
matured in 1 year or more, 90 percent of the additional
loans desired were of that type.
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It should be noted, however, that the disparity in maturi-
ties between funds obtained and funds not obtained is not
so striking as these proportions would indicate, since in the
unfilled category, short-term loans are essentially counted
only once, whereas in the “loans obtained” category, re-
newals or replacements of these shorter term loans were
also counted. Notwithstanding this lack of comparability
in concept, it is clear that the major share of total demand
which was not filled consisted of intermediate- and long-term
funds.

In the “actual financing obtained” category, both estab-
lished and new retailers obtained a significantly higher pro-
portion of their loans in long-term form than was true of
other industries surveyed. Forty percent of the number of
loans of established retail firms were of 1 year or more ma-
turity compared with 25 percent for other established firms.
New retailers obtained 46 percent of their loans in interme-
diate- or long-term form whereas the comparable proportion
was roughly one-third for all other new firms. Differences
among the nonretail industries were not particularly striking.
The greater proportion of longer term financing in the capital
demand of retailers may be attributable to the fact that they
tended to rely somewhat more heavily on nonbank sources
for their financing.

Bank financing dominant

Banks are by far the most important regular source of out-
side finaneing available to smaller sized business. Over three-
fourths of all loans obtained by small- and medium-size busi-
nesses were negotiated through banking institutions. Bank
loans to established firms accounted for 80 percent of all
loans made to this group, and for nearly 70 percent of new
firms’ loans (table 5). Loans from individuals were more
important for the newer group reflecting the greater depend-
ence of such firms on personal rather than institutional
sources in meeting permanent capital needs.

While similar ““source’ statistics on unfilled demand cannot
be derived, it was evident from the replies that small business
as a whole looks first to local banking nstitutions to meet
their additional capital needs and typically turns to other
sources, usually associates, relatives and suppliers, only
after banks have rejected the loan request.

Table 4.—Distribution of Number of Loans Obtained and Not Obtained by Duration of Loan

[Percent])

Duration of loans obtained Duration of loans not obtained
Allloans o | Allloans
90 (}(ag;e or 91(%;1)}:&5(;4 % 1to 3 years ! 3 );;;:(z)iior 90 (}?S,\;s or 91dt;)3?.s64 1to 3 years 3 y]ga;)rrsé or
Allloans __ ___ _________.__.__.__._.___ 100.0 49.5 20.0 22.9 7.6 100. 0 2.3 8.2 38.0 51.5
To established irms___ __________________.___.__ 100. 0 50. 2 20. 2 22.0 7.6 100. 0 2.2 8.1 35.9 53. 8
Tonewerfirms________ . __________________.___ 100. 0 43. 5 19. 1 30.0 7.4 100. 0 3.2 9. 2 52. 8 34. 8
Established firms
Construetion_________ .. __________._____._. 100. 0 60. 0 18. 4 18. 9 2.7 100. 0 2.7 8.1 40. 6 48. 6
Manufacturing .. _______ . _____.__.___ 100. 0 52.0 20. 6 17. 8 9.6 100. 0 1.2 8.4 29. 5 60. 9
Wholesale trade_____________________________ 100. 0 59. 3 20. 3 181 2.3 100. 0 7.9 15.7 34. 2 42. 2
Retailtrade_ _________ . .. 100. 0 40. 7 20. 0 31.1 83 100. 0 1.6 5.4 43. 4 49. 6
Newer firms
Construction_._______ . ___________________.___ 100. 0 40. 1 24. 4 25. 6 9.9 100. 0 1.2 11.0 63. 4 24. 4
Manufacturing_________ . ___________ 100. 0 45. 1 20.0 28. 8 6.1 100. 0 2.4 7.1 47. 6 42. 9
Wholesaletrade.___._________________.______ 100. 0 62. 6 16. 3 18. 4 2.7 100. 0 6.3 12. 5 40. 6 40. 6
Retailtrade_ .. __________.__. 100. 0 37.5 16.1 38.2 8.2 100. 0 4.3 7.4 50. 0 38. 3

Source: U. 8. Department of Commerce, Office of Business Economics.
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Cost of borrowing

Firms reporting cost of borrowing indicated that pre-
vailing charges in the survey period were typically at or
below 6 percent. Loans specifying these rates accounted
for 90 percent of the total number obtained. New firms
reported paying the higher rates somewhat more frequently

Table 5.—Distribution of Number of Loans Obtained by Source of

Loans
[Percent]
All sources Bank Individual!| Other 2
Allloans___._____ . ____________ 100. 0 78.3 9.1 12.6
To established firms_________ 100. 0 79. 3 8.4 12. 3
To newer firms. .___________ 100. 0 68. 8 15.7 15. 5
Established firms
Construetion____.______._.___._ 100. 0 83.1 3.5 13. 4
Manufacturing .. ____ ... .____ 100. 0 80. 3 85 11. 2
Wholesale trade___ . __________ 100. 0 79.3 10.1 10. 6
Retail trade____._____________ 100. 0 76. 8 9. 2 14. 0
Newer firms

Construetion_________________ 100. 0 70. 5 13. 4 16. 1
Manufacturing_ _____ _________ 100. 0 67. 9 12, 2 19. 9
Wholesale trade______________ 100. 0 70. 6 16. 4 13.0
Retail trade__ . _______________ 100. 0 67. 7 18. 7 13.6

1 Partner, corporate official, acquaintance, or relative.
2 Insurance companies and other financial inst'tutions, supplier, equipment dealer, factor,
government and other.

Source: U. 8. Department of Commerce, Office of Business Economics.

than established firms, but these newer concerns also obtained
a significant number of loans bearing no interest charge,
generally loans from friends or relatives. This was particu-
larly true of new retail concerns. Practically all of the
loans shown for the “less than 3 percent” category in table
6 were of this type. At the higher extreme shown in the
table—10 percent interest and over—the newer firms had a
significantly higher proportion of loans obtained.

Unsecured loans predominate

Over three-fifths of all surveyed loans in the period studied
were signature loans made without support of specified
collateral. The proportion of such loans was higher for
established firms (65 percent) than for the more recently
formed concerns (54 percent).

When collateral was required, fixed capital of the business
was most frequently pledged. Such collateral loans ac-
counted for roughly one-fifth of all loans made, and well over
one-half of all secured loans. The remaining collateral loans
were divided about evenly between those with current busi-
ness assets, mainly inventories and receivables, as security
and those pledging nonbusiness assets of the proprietors.

While there was little industrial difference in the propor-
tions of unsccured loans within the established and new firm
groups, differences among industries were often quite sharp
with respect to the type of collateral provided. Manu-
facturing, retail trade and construction firms pledged fixed
business assets most frequently in their outside finaneing,
with proportions ranging from 52 to 75 percent of all secured
loans. Wholesalers, on the other hand, tended to greater
use of current assets, undoubtedly a reflection of the greater
relative importance of short-term financing in this industry.
Nonbusiness—mainly personal—assets were used quite ex-
tensively in retailing and by newer manufacturers.
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Technical Notes

The list of firms surveyed was taken from the records of the Bureau of
Old Age and Survivors Insurance of the Department of Health, Edu-
cation, and Welfare. The original sample of “established” firms was
derived from single-unit concerns with one or more employees which
were in business in the first quarter of 1951. This was supplemented
by a sample of new firms formed in the period from the first quarter of
1951 through the end of 1953, the latest date for which information on
such firms was available.

Coverage of sample

Four industries were covered in the survey-manufacturing, retail
and wholesale trade, and construetion.

Sinee firms with no paid employees were not required to report to
BOASI, they were not represented on the original listings from which
the sample was drawn. These firms were not canvassed because an
adequate sample of these concerns could not readily be obtained.

Table 6.—Distribution of Number of Loans Obtained by Interest
Charged on Loans

[Percent)
Interest rate class

All loans Less 10 per-

3-5.9 6 6-9.9 !
3{}01:‘%Iéntw percent | percent | percent ce(];'\‘f‘?rnd

! 1 '
Allloans_________ 100.0 4.9 | 47.1 ] 39.3 5.6 3.1
To established firms____} 100. 0 461489 | 38.3 5.3 2.9
To newer firms_______._ 100. 0 7.9 321 47. 6 7.3 5.1

Established firms
Construction. ... _____ 100. 0 4.6 | 34.6 | 51.7 7.6 i. 5
Manufacturing_._______ 100. 0 4.6 1 58.0 | 30.3 4.9 2.2
Wholesale trade________ 100. 0 4,11 53.21 358 2.3 4.6
Retail trade____________| 100.0 4.8 387 46.5 6.4 3.6
Newer firms

Construction___________] 100. 0 6.1 30.8| 48.7 7.2 7.2
Manufaecturing__ _____ __ 100. 0 6.1 ]34.3}144.6 | 11.7 3.3
Wholesale trade________ 100. 0 5.1142.6 | 44.9 1.5 59
Retail trade____________ 100.6 | 11.2 1 28.2 | 49.4 6.9 4.3

Source: U. S. Department of Commerce, Office of Business Economics.

There is some undercoverage of the group of firms which transferred
ownership in the period after March 1951. Transfers of newer firins
were explicitly excluded in drawing the new firm samples. Among the
older firms, only those transfers which could be reached by mail were
included in the respondents. Older firms which had changed hands
after March 1951 and had moved and left no forwarding address were
not represented in the survey findings.

The samples were drawn only from listings of ““single-unit”” concerns—
firms which, in reporting to BOASI, file only one statement on their
operations. Practically all larger (multi-unit) firms must, as a generai
rule, file separate statements on the operations of their various units.

No other size cut-off was employed. The largest concern among
the respondents was a nonborrower employing 5,700 workers in
October 1954. The largest borrower was an employer of approxi-
mately 3,000 cmployees. While the inclusion of even a few fairly
sizable concerns may affect appreciably aggregate dollar data estimated
from the sample of reporters, all but one (table 2) of the tables shown
in the text are based on distributions of the numbers of firms or loans,
These are not affected to any significant extent by the inclusion or
oxelusion of a swall number of large firms.  As indicated early in the
text, all but 5 pereent of the firms reporting in the survey ecmployed
less than 50 paid workers and only slightly more than 10 pereent had
over 19 paid employees.

As indicated in table A, the total number of firms in the original
sample list was approximately 15,500, divided almost equally between
established and new concerns. The files from which the established
firm sample (the employers in business in early 1951) was chosen were
arranged by size of firm within the four industry groups. In the casc
of “established”’” manufacturers, every 84th name was chosen. Yor
other established firms, the sampling ratio was 1 in every 277 firms.
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To obtain the new firm sample, every 35th firm was chosen from
the files of firms indicating on their applications for BOASI identifica-
tion numbers that they were starting business for the first time,

Procedure in obtaining results

Questionnaires were mailed (in November 1954) to all firms on the
sample lists. A followup letter and questionnaire was later sent to
one-half of all the nonrespondents who were still potentially in business,
Still later, Field Office personnel attempted to reach by phone or per-
=onal visit approximately 300 non-respondents to the “followup’”
reqiest as a further check on “in-business” status.

On the basis of these contacts it is estimated that 6,500, or two-fifths,
of the original list were out of business at the time of the survey or not
within the scope of the study. This estimate checked closely with
the studies of “mortality’’ patterns in the business population. The
mortality rate was substantially higher for the new firms. Over half
of these concerns were out of business compared with a ratio of one-third
for the established concerns.

Reports were reccived from almost 5,000, or 55 percent, of the
estimated number of firms in the sample which were still in business.
The response from established firms was considerably higher than from
the newer firms. For both groups, however, the percent responding
was exceptionally high for a mail survey of this type. Three out of five
of the older firins and almost half of the newer firms answered the
guestionnaire. There was some industrial difference in the response
rate.  Answers were received from over 70 percent of the established
wholesale trade firms and almost 55 percent of the new wholesale firms
still in business. ITiven the lowest response rate—38 percent for new
construction firms—compares favorably with experience in similarly
condueted surveys in the past.

Representativeness of findings
P

Results obtained from a mail ~ample survey of the type described
must be interpreted with care.  One of the most troublesome problems
arizes from the possibility of “response bias,”’ that is, the character-
istics of the firtns which report may differ significantly from those of
the nonreporters.  For example, it has already been noted that the older
firms were apparently more ready than the newer to respond to the
questionnaire. And in a xurvey of this sort, it is especially important
to see that the findings are not dixtorted by more frequent response by
the “dissatisfied” firm=.

Table 7.—Distribution of Number of Loans Obtained by Type of
Collateral Required

{Purcent]

Type of specifie collateral required

! ‘ ;
Other .Personal

All loans

| None Crment | Bl B
! ! | assets s
| ‘ A wﬁ; .
All loans___ .. _.. 100.0 64.1; 8.3 10.1 ' 10.1 7.4
| i i i
To established firms. _ W00.0 6530 80 9.5 99 7.3
To newer firms__ . ___ 100.0 541 i 1.1 ) 4.8 115 8.5
; i :

Established firms j ‘
Construetion._____.____ 106.0  61.2 1L 7 ! 9.7 10. 7 6.7
Manufacturing.___._ ... 100.0  66.6 0.11710.27 9.0 5.1
Wholesale trade___ .. ___ 100.0 - 65,2 10.7  11.7 3.6 8 8
Retaittrade.__.____._.. 100.0 648 4.0, 7.6 13. 4| 10.2

Newer firms j
Consiruction . .. 100.0 - 50.4 1 10.6 | 1220 | 18. 4 8.6
Manufacturing___.___ Lo 10000 0335 010,01 22.3 ) 12.3 1.9
Wholesale trade________ 100.0  60.0 20,7 9.0 4.8 5.5
Retail vrade.___._.__.__ 100.0 547 83 148 8.9 | 13. 3
| ! |

Source: U, 8, Department of Conuneree, Office of Business Economices.

The representativeness of the respondents can, in large part, be
checked by the use of “followup’” contacts with nonrespondents.
This was done in the present study and the more significant aspects
of response bias were removed by appropriate weighting techniques.
Since it appeared that the nourespondents in our survey more closely
resembled the reporters in the *followup” contact, the nonreporters

October 1955

were assigned the characteristics of the later respondents wherever
the possibiiity of *‘response bias’ was apparent. These adjusted
results are used in the text. The rcturns were also weighted, where
needed, according to size, industry, and legal forin by making use of
independent estimates of the corresponding universes for the firms
sampled.  Also, in combining new and established firms, they were
given their “universe” weights,

Table A.—Respondents and Non-respondents in Sample

Original list of firms Respondents in

!
E business
i — [
i
i Estimated operat-
P {ing starus at time Pereent
Industry Total | of survey i of total
i fwr e Number | number
i ; ; in busi-
; Qut-of- ¢ In busi- 1ess
i business | ness
rms
AManufactaring _ . 2, 991 Q00 2,0 1,325 64
Construetion ... 874 300 374 310 54
Wholesale trade__ .. . PR 651 200 451 322 71
Retail trade .. ... _________. . 3, 466 L1795 ! 2,201 1,369 60
Total ... ... . 7,982 2,575 5,107 3,329 62
! Noawer firms
Alanufacturing 203 80
Construction. . . 434 38
Wholesale trade. 350 180 54
Retafl trade .o 1, 700 685 45
Total ... ... ... 7,562 3,950 . 3,612 | 1,592 44

Source: UL =, Department of Commeree, Oifice of Business Economies.

Thus, it is felt that the findings reported in this review are largely
free of response bias and represeut fairly adequately the financial
characteristies of firms in the covered areas.

Interpretation of answers received

Regardless of how carefully questions are framed, it iz at times
difficult to interpret the meaning of the response. In the present
study, thix type of difficulty arose in ounly two important respeets.

First, firtms were asked, even if they did not seek to raise capital
funds, to report any serious consideration of such aetion. In an
attempt to define what was weant by *‘serious consideration,” it was
suggested that consideration of a defintte amount for a specific purpose
would be considered sufficient evidence of a serions desire for funds.

Some firm= indicated that they had such an nnfilled demand, but
«till gave no details in the space provided. Since the amount of demand
involved in such instances could not be adequately assessed, these
firms were exeluded from computations involving estimates of mean or
median dollar amounts. They were, however, included ar “unsatisfied”’
firms= in computations involving the number of firms.

Seeondly, field interviews revealed that a number of concerns may
have reported as being satisfied with their present financial arrange-
ments, although they had a specifie unfilled demand in mind; these
firms reported in such a manner because, from general or specific
knowledge of supply conditions, they felt therc was no use in trying
“seriously” to obtain funds from known potential sources.

Sampling variabilisy

Finding= of sample survevs cannot be precise because of sampling
variability. Even with 100 percent response to a perfectly random
sample, the findings revealed by any one sample may differ by chance
from the results obtained in a “universe” canvass. For such a rample,
the amount of variability in the findings may, however, be caleulated
farrly aceurately. With respeet to any given estimnate, the possible
“error’’ in the sample result depends for the most part on the number
of firmes used in calculating the estimate and the degree of dispersion in
the answers of those firms. In thiz analvsix, caleulations were regarded
as significant, if the probability was that, in 95 cases out of 100, the
differences were not due to chance,

Significance checks were made for the sample data presented in the
text, and the result= of these tests were taken into account in the
interpretation of the findings.
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National Income and Corporate Profits

(Continued from page 8)

creases were those reported for automobiles and parts and
for metal manufacturing. Substantial gains occeurred also
in the stone, clay and glass group and in lumber.

After rough allowance for secasonal variation, the quarterly
movements indicated by sample data refleet the progressive
spreading out of the durable goods recovery since last fall.
Apart from the auto industry—which sparked the improve-
ment—the number of durables groups reporting significant
eains beeame larger with each successive quarter.

Iu nondurables manufacturing, first-half profits were
higher this year than last for all major groups, the total
being up one-fifth or nearly $1 billion. Marked gains were
indicated for certain of the basic-material groups, notably
textiles, leather, chemicals and rubber. The advances this
vear in other nondurables generally resembled the 1953-54
deelines in being rather limited by comparison with those
in most durable goods lines.

Table 5.—Corporate Profits Before Tax, by Major Industrics., Half-
yvearly. 1952-55

[Billions of dollars, unadinsied for seasoral variation]

1952 1054 1955

|

tet “ 2nd | st | 2nd st
half | half | half @ halt * half

Dase Dond !
©half . half

All industries, total . 17,2 ) 18,8 20,0 183 16,0 18,1 ‘ 20,6

Mining .. U S S T Y Y E
Manufacturing w3 9.7 120 9.4 4.0 a8 120

Drral o= fpdustries . U 6.1 ‘ 56 0 7.4 : 5.3 521 4.8 7.3

Nondurable-voods industries _o_. 4.2 1.1 46 4.1 3.9 10 4.7
Fravsportation oo . Lo aa__. 8 1.0 [ 7 4 6 6
Communications and public utilities. ______ .51 1 .7 1.6 1.8 1.8 2.4
Al other industiries . e E 6.3 5.1

390 6.0 47 58 4.0
Sonvee: VU8 Department of Commerce, Oflice of Business Kconomics.

In most manufacturing industries the drop in before-tax
profits from the first half of 1953 to the same period of
1954 seems to have been less pronounced for the (generally
large) corporations whose stocks are widely traded than for
more closely hield companies, most of which are smaller in
size.  Since the first half of last year there has been no clear
contrast between the profits changes for large and for
small coneerns in the nondurables manufacturing groups.

Among the 12 durables groups, however, 8§ show somewhat
more expansion for the larger companies and in 2 there
is no significar:t difference as to rate of advance. These
data suggest that the publicly-held corporations as a group
may have enjoved some competitive advantage during the
upswing in durables. On the other hand, such comparisons
are apt also to reflect differences in experience among the
various line-of-product subgroups within an industry.

Interindustry  variations in experience are of major
importance for the course of small- as compared to large-
corporation profits in manufacturing as a whole. Thus the
sharp advances from the first quarter of 1954 to the same
period of 1955 in textiles, lumber, leather and other indus-
trics which inelude numerous small firms seem to have carried
the total profits of small manufacturing corporations as a
clags up relatively faster than those of all manufacturing
corporations combined.

Other industries

The mining industry division recorded a one-fourth ad-
vance in profits through June of this vear as compared to
the same period of 1954, and approached a new high.

Although transportation industry profits were also up
considerably over this period, they have not yet regained
the levels recorded in 1951-53. The demand and cost
factors apparently responsible have been discussed above.
Special mention should also be made of the cffect of emer-
gency amortization allowances, which have been deducted
i caleulating the profits figures shown in table 5. The
total of such allowances has expanded considerably with the
rise in new facilities certified necessary for defense purposes.
If depreciation were charged against these facilities at
ordinary rates, a considerable part of the deecline between
1953 and 1955 shown for earnings in the industry would be
climinated.

Profits in the communieations and public utilitics group
continued their upward trend at a somewhat accelerated
pace this vear, as the demand for industrial power and the
number of electrical home appliances in service rose. The
“all other” group shown in table 5 also registered a substan-
tial improvement in earnings, which was associated in par-
ticular with continued growth of profits from banking and
other financial lines and further gains in wholesale and retail
trading activity.
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Department Store Sales and Stocks, United States: Revised Data for Pages S-10 and S-111

[1947-49=100]

1946 1947 [ 1948 1949 l 1950 ! 1951 1952 ‘ 1953 i 1954 1947 1948 1949 1950 1951 1952 1953 1954
Month - s SN R ! S .
Without adjustment for seasonal variation Adjusted for seasonal variation
SALES

January_ .. ... . ... ____ 7 78 i 96 83 86 83 79 94 101 102 97 124 108 112 10
February.. 81 7 77 90 84 88 86 83 94 102 99 98 115 107 113 11
98 87 89 98 93 104 90 86 95 101 100 99 106 108 115 10
99 101 99 99 104 105 110 86 95 105 100 101 107 106 112 11
103 99 99 103 108 115 107 88 98 104 100 100 105 110 116 10
100 93 97 99 106 108 106 91 96 105 98 103 105 111 113 11
83 75 98 84 84 89 88 90 96 106 95 123 106 107 114 i1
89 82 97 93 98 98 98 98 96 105 95 112 106 111 111 11
103 109 103 114 113 113 112 113 92 99 104 98 108 108 110 110 i1
103 113 101 107 113 120 115 118 90 99 108 97 103 109 115 110 11
129 123 117 123 134 134 136 137 93 105 102 98 103 111 111 112 11
167 170 166 184 185 196 191 200 94 102 102 98 109 108 113 111 11
104 | 98 105 109 110 W20 e

i r \

STOCEK

93 92 91 113 106 111 108 60 96 102 102 101 125 118 124 2
103 97 99 124 112 119 114 62 96 105 100 102 128 117 125 12
112 105 107 137 120 127 125 65 94 107 101 102 132 117 124 12
113 104 108 143 122 132 127 68 93 108 99 103 136 116 127 12
110 102 106 137 120 131 125 72 92 108 100 103 133 116 127 12
102 94 98 126 111 122 116 76 91 108 99 103 133 116 128 12
101 90 95 124 110 120 115 81 90 108 98 103 134 117 128 12
106 93 105 127 113 125 119 83 91 109 97 109 132 116 128 12
111 101 119 130 123 132 128 86 91 108 97 114 126 118 126 12
105 117 110 133 133 133 141 137 88 94 106 99 120 120 119 126 12
November._ : 109 121 113 137 132 136 141 138 92 97 107 99 121 117 121 | 125 12
December. ... ... 95 90 109 107 107 109 110 97 100 106 100 122 120 120 123 12¢
Monthly average. . 107 99 109 128 J 118 126 122 | e e e e

: b . | i

1 Compiled by the Board of Governors of the Federal Reserve System. The data have been revised to reflect current seasonal patterns and to allow for changes in the samples used in com-

puting the unadjusted indexes.
the user.

Turnover of Demand Deposits, Except Interbank and U. S. Government, Annual Rate: Revised Series for Page S-18!

[Ratio of debits to deposits]

Although only scattered revisions were made in the unadjusted indexes for sales, data for the entire period of revision are shown here for the convenience of
Scattered revisions in the data for the Federal Reserve Districts will be shown later.

Month 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
6 centers ?
17.7 18.3 17.8 17.5 16.0 20.7 21. 4 20.9 24.7 23.0 23.9 ! 24.1
17.0 19.1 16.9 16.9 19.2 21.2 20.6 20.9 235 23.4 24.4 | 25.5
19.1 20.5 18.8 19.5 215 22.6 23.6 23.5 26. 4 25.7 28.7 29.2
211 17.6 17.2 18. 4 18.8 21.7 21.5 22.0 25.6 24.6 26.7 | 2.6
17.3 16. 0 16.6 17.4 18.5 20.8 21.1 21.7 24.2 22.8 26.2 | 25.5
17.2 20.0 20.6 18.0 20. 3 21.6 21.3 23.2 24.0 24.9 26.5 ¢ 26.8
16.7 18.7 16. 9 18.0 19.0 21.2 20.3 215 23.3 24.0 25. l 24,9
- 15.4 15.9 14.5 16.7 17.7 20.6 18.9 22.2 22.1 20.8 23, 24 8
September. 20.8 17.0 16.2 18. 4 19.4 21.6 20. 4 23.5 23.6 24.3 25. 253
October____ 17.1 17.0 15.8 17.9 20.2 21. 4 20.1 23.0 23.1 25.0 23. 23.6
November._ 17.7 18.8 17.2 19.3 21.3 22.2 21.0 24.0 24. 4 24,1 26. 26,3
December__ .. 18.7 21.1 21.0 21.3 22.0 23.6 21.8 25.2 24.3 26.9 26.8 28.1
Monthly average 18, 18.3 17.5 ‘! 18.3 19.7 21.6 20.9 22.6 24.0 ! 241 25.6 25.8
338 other reporting conters
’ P [ 1
15.9 | 15.2 14.1 13.7 15.2 16.3 16.5 16.3 19.0 18.3 | 18. 4 ! 18. 6
14.9 | 15.4 13.6 13.4 15.2 16.1 15.9 15. 8 18.3 18.5 18.9 [ 16.2
15.0 : 14.6 13.4 13.6 15.3 16.1 16.1 16.0 18.5 ¢ 18.2 19.4 | 197
16.5 | 14.3 13.0 13.2 14.7 15. 9 15.5 15.7 18.5 | 17.8 18.4 | 18. 8
15.4 13.8 13.2 13. 1 14.8 16.0 15.7 16.2 18.3 17.9 18.8 | 18. 8
15. { 16.1 15.6 13.6 15.2 16.7 15.8 17.0 18.4 | 18.8 19.2 ] 19.7
14.6 | 14.8 13.5 13.9 14.9 16.5 15.6 17.1 18,0 | 18.1 19.2 | 188
13. 13.0 11.9 13.3 14. 4 15.9 14.8 7.1 17.3 | 17.0 17.8 ¢ 18.5
September. 17. 14.2 12.8 14.7 15.8 17.1 16.2 18.4 18.3 ! 18.9 19.3 ¢ 19. 4
October____ 15. 13.3 12.1 14.4 16.0 16.7 15.8 18.3 18.4 18.7 18.4 ¢ 186
November. 15. 14.8 13.8 15.7 17.1 18.1 16. 6 19.1 19.6 19.3 20.2° 20,7
December. .. 15.7 16.0 15.3 16. 4 17.2 17.9 16.9 19.2 19.0 : 19.8 19.7 210
Monthly average_ . _-........._..._. 15.3 14.6 13.5 4.1 5.5 16.6 15.9 1721 18.4 | 18.4 18.9 19.2
| ! t

1 Compiled by the Board of Governors of the Federal Reserce System. Data reflect change in number of reporting banks and centers. For turnover rates for 1943-53 for New York City
se¢ p. 23 of the September 1954 SURVEY; for subsequent data, see the monthly SUrRVEY beginning with the March 1955 issue.
2 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
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THE STATISTICS here are a continuation of the data published in BusinEss STaTisTics, the 1955 Statistical Supplement to the SURVEY oF
CurreNT Business. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years

back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951.

Series

added or revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

through the courtesy of the compilers, and are subject to their copyrights.

In most instances, the terms ‘““unadjusted” and “adjusted” used
to designate index numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data from private sources are provided

Unless otherwise stated, statistics through 1954 and

descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS

Septem-

ber

Novem-

ber

Decem-

ber

Septem-
ber

GENERAL BUSINESS INDIC

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total ... . _______ bil. of dol._

Compensation of employees, total___.___._._
Wages and salaries, total._______
Private
Military._.._
Government civilian____________
Supplements to wages and salaries......__.

Proprietors’ and rental income, totald®
Business and professionald........

Rental income of persons.
Corporate profits and mventory valuation ad]ust-
il. ofi dol._

tal
Corporate profits tax habxhty_.
Corporate profits after tax_.___
Inventory valuation adjustment._.
Net interest ... do_...

Gross national product, total. ... ..._.____.__ do-...

Personal consumption expenditures, total.._do.._.

Durablegoods . ___._________ _do_...
Nondurable goods..

Serviees .. cicieiaan

Gross private domestic investment, total__._.do.__.

New construction_ . _______...___.__._. do_._.
Producers’ durable equipment._._ do.__.
Change in business inventories__...._.___. do_...

Net foreign investment____...__.._._.__.____ do.
Government purchases of goods and serv1ces ftgtflj,l
. of dol..

Federal (less Government sales)
National security @ .-c.-..__._
Stateandloeal .- ____._. . _.___________
Personal income, total.____________._____ . ____
Less: Personal tax and nontax payments
Equals: Disposable personal income._..__..._.
Personal saving§__ ... . _____.___...
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income._ . ....____.____.___ bil. of dol. .
Wage and salary disbursements, total_..____
Commodity-producing industries.... d

Distributive industries. ...........
Service industries. .. _.....________
Government. . ... ...o.____._._....

Other labor income. . . ... ...
Proprietors’ and rental income. _________
Personal interest income and dividends.
Transfer payments__ . ______________.__._.____
Less personal contributions for social insurance

bil, of dol..

Total nonagricultural income._.___._.__.__.__._ do....
r Revised.

4.5
272.1

& Includes inventory valuation adjustment. @ Government sales are not deducted.

§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

357487°—55—4

278.1
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Ul&less otherwise stated, smtisticshthrlough 5954 am}_ | 1954 1955 L
escriptive notes are shown in the 1955 edition o R ari. N . ahr11e . _
BUSINESS STATISTICS August .Qe]‘l'teim Octaher N(;)Veim D%’:f” I:?\l,] F;lr);u March | April | May June July | August he}[}sgrem

GENERAL BUSINESS INDICATORS—Continued

NEW PLANT AND EQUIPMENT

EXPENDITURES
Unadjusted quarterly totals:
Allindustries..._._._.__._._ __ . _______.mil.ofdol._|...._____ 6,640 (.o .. 6,988 1 . | 17,724
Manufacturing._ . ... __________ __ 2,645 (oo | 2,965 1. .o 3.075
Durable-goods industries.......__._ B 1,207 {o oot L3 | . 1,472
Nondurable-goods industries 1,438 |l 1,502 % |l 1,603
Mining . et 250 | e 244 o . 240
Railroads. ..o ..... _ 179 || 180 oo 246
Transportation, other than rail 374 | 379 Voo 420
Public utilities. ... _________._______ .do. LO60 |- ]eeaC 1109 ). 1. 313
Commercial and other_______________________ 2,183 e 2,00 ) .. 2,430
Seasonally adjusted quarterly totals at annual rates:

Allindustries . . ... bil. of dol. ... 26.84 | feeooooas 26.18 | o [aeeaeeaas 25.65 | oo femenaas 2719 |l 129.03
Manufacturing__._ 11.36
Durable-goods in : 5.48
Nondurable-goods industries 5.88
Mining .93
Railroads .98
Transportation, other 1. 68
Public utilities _____ .. .. .. ... do ooy 412l 401l .. 01 ) 409 4. 64
Commercial and other......_.__.._._.._.___. do.... 846 4 8.46 | .o fe_. 8.90 | oo 9.43

FARM INCOME AND MARKETINGS {

Cash receipts from farming, including Govemment

payments, total. ___ .. .. .. _____.__ mil. ofdol._! 2,529 | r3,213 | 3,586 | 3,301 | r2812 2,571 1,948 1,921 1, 998 1,919 1,959 2,071
Farm marketings and CCC loans, total.._ _._. do_._ Jor2,517 | r3,201 | 73,577 r8,282 ) r2,782 2, 536 1,017 1,898 1,983 1,902 1,948 2,061
[0 o) o _..do.__.| r1,165 | r1,803 | r2,082 | 71,776 | 71,456 1,245 738 577 645 511 653 868
Livestock and produects, totalQ . ... __._.____ do....| r1,352 1,398 1 71,495 | r1,506 | 1,326 1,291 1,179 1,321 1,338 1,391 1, 295 1,193
Dairy produets.... ... ... do___. r 341 326 r 334 r 325 r 335 311 299 348 365 396 387 371
Meatanimals_ . ________ ... do___. * 744 r 801 r 867 r 863 T 704 741 618 671 674 673 611 543
Poultryand eggs_ .. oo oo do. r 252 r 256 279 306 r 272 219 243 286 272 283 262 259

Indexes of cash reeeipts from marketings and cCcC
loans, unadjusted:
All commodities _______________________ 1935-39=100. _ r 380 * 483 r 540 T 495 T 420 382 289 286 299 287 294 311

CrOPS - o e do_._. r 412 r 637 r 736 r 628 r 515 440 261 204 228 181 231 307

Livestock and products_ .- ____.__..____. do_._. r 356 368 r 394 r 396 r 349 340 310 348 352 366 341 314
Indexes of volume of farm marketings, unad]usted

All commodities 1935~39=100. . r 166 r 204 r 226 r 202 7 180 165 129 129 130 134 135 143

S e do.... r 165 r 240 7270 r212 * 185 167 106 79 80 67 90 127
Livestock and produets....___..___._____... do.._. * 167 177 r193 r 194 7175 163 146 166 169 184 169 156

INDUSTRIAL PRODUCTION

Federal Reserve Index of Physical Volume

Unadjusted, combined index...._...__._. 1947-49=100_. 123 126 130 130 128 131 135 137 138 138 139 r 130 r 139 » 141
Manufaetures__ ... ___.___.______ do.__. 125 127 132 132 129 133 136 140 140 139 141 132 141 » 143
Durable manufactures_.__.._________________ do_... 132 135 140 143 143 147 151 154 155 155 155 146 154 F 157

Primarymetals @ _ __._____________________ do-._. 100 103 112 118 117 129 136 142 144 143 144 122 T 132 » 143
Steel. . o ... do_.__ 97 102 112 122 121 130 138 146 148 151 147 133 141 .
Primary nonferrous metals___._.______._ do-__. 139 137 142 158 160 159 167 169 166 166 167 128 ... Y

Metal fabricating (incl. ordnance) . _._..... do-.._ 144 145 150 154 156 159 162 165 166 165 163 T 157 7 163 7 165
Fabricated metal products d 124 124 126 125 124 124 126 130 131 134 135 130 139 » 142
Machinery__ . ___._._______ 138 145 150 150 146 148 152 154 152 151 153 r 142 154 v 161

Nonelectrical machinery 118 122 121 121 123 126 129 132 134 135 137 131 r 131 r 134
Electrical machinery._ ... ... ... 176 189 207 206 191 191 196 195 189 181 184 7 165 r 199 » 214
Transportation equipment @ .. __________ do..__ 165 155 l 159 179 191 200 205 209 213 209 200 7197 7193 v 185
tos e do-.__ 123 81 | 70 144 174 195 210 215 223 205 184 195 166 1. . -
_________ do.._. 79 7 78 93 94 98 87 104 137 132 134 126 106 | ...

Aireraft and parts_.._ ... ____._. do-._- 465 470 464 471 7! 479 477 479 472 469 466 v 469 46% .. ..
Instruments and related products.______ do.._. 132 137 138 140 142 140 142 145 144 142 149 147 r 149 r 154

Furniture and fixtures_ ... _......__._...__. d 107 111 113 112 112 109 113 114 111 113 116 113 i r 124 » 125

Lumber and produets..._.___ 102 123 134 123 116 117 125 126 128 129 137 18 | T 134 » 137

Stone, clay, and glass products 134 136 139 137 134 132 134 140 146 149 155 v 149 | r 156 » 157

Miscellaneous manufactures..___._________ - 130 136 140 139 134 129 134 136 133 136 139 133 . T 141 7 148

Nondurable manufactures. .. _._..___ 117 119 123 120 115 119 122 125 124 124 126 118 r128 » 129

Food and beverage manufactures. . 115 120 117 110 101 98 97 100 101 104 112 r i1l 16 j....._. .

Food manufactures @ .. .. ... 117 124 118 113 104 102 99 100 100 102 108 7 109 US|
Meat products. . .. 108 120 127 135 136 138 124 128 118 114 114 104 U8 .-
Bakery products - 98 98 99 98 98 94 95 95 94 97 100 100 98 .

Beverages_____________ - 108 107 110 97 88 84 89 101 107 113 127 121 oo
Alcoholic beverages. 96 98 107 99 84 80 86 100 106 107 117 106 |oaeoee oo

Tobaceo manufactures. ... _._.__________ 111 109 111 103 83 106 104 105 99 109 116 921 |

Textile-mill products @ - 97 7 103 102 98 104 108 109 109 108 106 92 108 ...
Cotton and sy nthetxc fabries. _ ... .._.... 101 100 109 110 104 114 116 118 118 116 110 96 115 (... ...
Wool textiles. ... ... 74 67 69 69 70 70 72 74 7 83 85 73 79 o

Apparel and allied produets_....__.__.____ 110 101 106 107 99 113 116 | 123 116 113 109 95 W7

Leather and produets...... 101 94 98 H 94 105 112 113 105 100 105 T 92 108 | ...

Paper and allied products. 137 137 146 140 129 140 148 152 154 153 156 r 139 155 | ..
Palp and paper.__..... 134 133 140 139 127 140 147 150 148 151 r154 137 oo L

Printing and publishing___. 116 122 125 125 123 118 121 126 126 126 126 r121 r 123 » 129

Chemieals and allied products 144 149 155 156 156 157 162 165 164 164 164 158 163 oo
Industrial chemicals.__._._. 150 153 160 165 166 169 176 184 182 182 185 r 176 182 ...

Petroleum and coal produets. 124 127 126 129 129 132 134 133 132 131 136 ¢ 134 138 » 138
Petroleum refining. ... . 131 133 132 136 140 142 144 139 136 | 135 140 | 141 M43 |

Rubber produets. - .o oeoeoooeociaoeaoo 94 118 132 124 128 145 144 146 147 § 145 | 151 ; 121 | 182 foee ..

r Revised. » Preliminary. 1 Estimates based on anticipated capital expenditures of business; those for the 4th quarter of 1955 appear on p. 4 of the September 1955 SURVEY.

Q Includes data not shown separately. . X .
fRevised beginning January 1954 to incorporate more complete data. Revisions prior to August 1954 are available upon request.



October 1955

SURVEY OF CURRENT BUSINESS

$-3

Unless otherwise stated, statistics through 1954 am} 1954 1955 —
descriptive notes are shown in the 1955 edition o ~ . . - B K S .
BUSINESS STATISTICS August | 3Pt | octoner | Nqvem-| Decom- | Janu- | FebIu- | niarep | Aprii | May | June | July | August | SO

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volume—Con.
Unadjusted index—Continued
Minerals______________________ ~-1947—49=100.. 111 111 112 114 114 117 119 118 120 122 121 119 123 7125
__do___. 68 70 77 75 75 77 79 71 72 77 74 77 r 82 » 83
—..do-... 130 129 130 136 138 142 144 144 143 140 139 7139 r 139 7 140
Metal mining_____________ _do.... 100 98 92 79 76 79 85 86 101 131 r141 7107 1274
Stone and earth minerals_ .. ____._.._______._. do-... 130 129 129 126 122 115 113 122 128 133 134 135 130 | ...

Adjusted, combined index 123 124 126 128 130 132 133 135 136 138 139 139 140 r 141

Manufacetures. ... el 125 126 128 130 131 133 134 136 138 140 141 141 142 » 143
Durable manufactures 135 137 139 142 143 145 147 148 151 153 1556 155 158 » 160
Primarymetals.__.__________________.___. 105 105 111 118 121 127 131 136 138 140 143 134 r 139 » 146
Metal fabricating (incl. ordnance). .___.___ do..._. 148 149 150 152 154 155 157 157 160 162 163 167 170 171
Fabricated meta) products.. _do_.__ 123 122 124 125 125 125 126 129 130 134 135 135 138 » 140
Machinery___._..__________ _do.._. 144 147 147 148 145 145 146 146 149 151 155 158 r 161 » 163
Noneleetrical machinery _do_._. 125 125 123 122 120 124 125 126 131 134 136 138 r 139 » 138
Electrical machinery._ . ___.____.__.___. do____ 181 189 194 198 193 187 187 184 185 183 193 r197 r 205 » 211
Transportation equipment______________ do.__. 166 167 169 175 187 191 193 195 197 199 194 203 r 205 » 206
Instruments and related products._ _do.._. 135 137 137 138 140 140 142 143 143 142 149 151 r 152 » 154
Furniture and fixtures.._____.__ _do.._. 108 109 110 108 108 109 109 112 113 117 121 122 r 125 » 124
Lumber and produets_________ _do-... 97 116 128 124 131 129 127 127 127 128 133 125 r 128 128
Stone, clay, and glass products._ _do.._ 132 134 132 136 135 136 138 143 146 149 153 r152 r 153 » 154
M iscellaneous manufactures .. .___._.____. do.._. 133 132 132 132 131 132 133 135 135 140 143 143 r 144 » 144
Nondurable manufactures._._._.__ _do.._. 114 115 117 118 119 121 121 124 125 127 T 128 126 r125 ?125
Food and beverage manufactures__ ~do-... 105 105 105 106 106 107 106 109 110 110 110 r107 107 | .
Tobacco manufactures. ... ~do-... 99 102 102 100 101 107 106 107 103 109 109 100 ) .
Textile-mill products..._.._. _do-.. 94 95 101 101 101 103 103 104 109 109 106 r106 105 | ... _.
Apparel and allied products. _do-.- 103 101 103 105 107 108 106 115 114 r115 1% 113 1.
Leather and products........_._.__________ do. - - 96 91 94 96 100 105 104 105 105 105 107 106 102 (...
Paper and allied produects.._.._...._.__..__ do..._. 135 137 138 137 136 140 143 147 151 156 156 r155 158 | ...
Printing and publishing ______ ~do-.-- 121 121 121 120 121 122 122 124 123 125 127 r128 7128 » 128
Chemicals and allied products. ~do-.. 149 150 150 152 155 154 157 160 1652 T 168 169 170 168 [ . ____
Petroleum and coal products. . _do. - 121 125 124 127 129 131 134 134 136 134 136 r134 135 » 136
Rubber products- ... _. do. ... 98 uz 125 122 133 143 138 140 144 147 140 137 138 | ...
Minerals. . e 109 108 109 113 116 120 123 121 120 121 122 120 120 » 121
C 68 67 70 69 73 74 79 72 72 81 86 87 r 82 » 80
Crude oil and natural gas__ 130 29 130 136 138 142 144 144 143 140 139 r139 r 139 » 140
Metal mining. _.__________ 83 82 81 86 103 110 114 113 100 111 117 96 | |
Stone and earth minerals 12 22l 121 125 127 126 124 132 129 129 129 130 | .
CONSUMER DURABLES OUTPUT

Unadjusted, total output_ . _.___._________ 1047-49=100._ 113 108 109 129 132 142 151 155 156 147 144 137 * 140 ? 135

Major consumer durables. . ____.__________.____ 121 111 111 142 149 163 174 179 180 167 160
AUtOS. oo 123 81 70 144 17 195 210 215 223 205 184
Major household goods_______.__ 121 139 149 142 130 137 146 151 145 136 141

Furniture and floor coverings.__ 102 108 111 108 109 108 111 114 111 109 113
Appliances and heaters______ 101 122 124 116 108 124 138 151 150 145 152
Radio and television sets 234 279 338 324 258 260 272 260 228 189 192

Other consumer durables_ ......__._.___.___... 94 101 104 100 94 95 97 99 99 102 106

Adjusted, total output_ .. ... . _. 115 114 112 119 125 131 135 139 144 145 147
Major consumer durables. . _______ ... .. ___ 125 121 117 128 137 145 151 156 163 164 164

Autos_ ... ... ___ 121 110 104 127 149 160 172 179 190 189 180

Major household goods 131 132 131 130 129 133 135 138 142 143 153 r156 157 » 157
Furniture and floor coverings. . 106 107 106 103 105 107 107 109 110 113 117
Appliances and heaters .______ - 109 112 110 114 115 128 131 137 145 146 150
Radio and television sets......_.___. 27 267 270 259 242 225 226 222 226 222 269

Other consumer durables _...._._.___.__.._.__ 91 98 98 97 96 98 99 100 100 103 106 106 r 107 109
BUSINESS SALES AND INVENTORIES §

Manufacturing and trade sales (adj.), total._bil. of dol._ 46.3 46. 4 45.6 47.6 48.7 48.7 48.9 50.7 50. 9 517 52.3 51.9
Manufacturing, total.___ ... __________ 23.1 23.0 22.5 24.0 24,1 24.3 24.6 26.0 26.0 26.6 27.1 26.7

Durable-goods industries.__.__ 10.9 10. 8 10.3 11.3 11.6 11.8 12.0 12.9 12,8 13.3 13.5 13.5
Nondurable-goods industries 12.2 12.2 12.2 12.6 12.5 12. 4 12.6 13.1 13.2 13.3 13.6 13.2

‘Wholesale trade, total___._._._._____.__________ 9.1 9.2 9.0 9.3 9.5 9.5 9.5 9.7 9.6 9.7 9.7 9.6
Durable-goods establishments__...______._._ do_... 2.9 2.9 2.8 2.9 3.0 3.1 3.1 3.2 3.2 3.3 3.3 3.3
Nondurable-goods establishments_ . __._.____ do...- 6.1 6.3 6.2 6.3 6.5 6.4 6.4 6.5 6.4 6.4 6.5 6.3

Retail trade, total._.__________________________ do._.. 14.2 4.2 14.1 14.4 15.1 14.9 14.8 15.1 15.3 15.4 15.4 15.5
Durable-goods stores..._...._ ... ... do_.._. 4.8 4.8 4.7 4.9 5.3 5.1 5.2 5.5 5.5 5.5 5.6 5.7
Nondurable-goods stores__.__. . _..__.._____ do_... 9.4 9.4 9.4 9.4 9.8 9.7 9.6 9.6 9.7 9.9 9.8 9.8

Manufacturing and trade inventories, book value, end

of month (adjusted), total..___.______ bil. of dol.. 7.3 77.0 76.9 7.1 76.9 76.9 7.3 77.5 77.7 78.3 78.8 79.2 79.6 |

Manufacturing, total.. 43.1 42.9 43.2 43.3 43.3 43.2 43.3 43.3 43.3 43.5 43.8 43.9 4.3 |
Durable-goods indust; 23.8 23.7 23.9 24.0 24.0 24.0 24.0 24.1 24.2 24.3 24.5 r24.6 24.8 1\ . . ..
Nondurable-goods indust 19.2 19.2 19.3 19.3 19.2 19.2 19.2 19.2 19.1 19.2 19.3 19.4 195 ...

‘Wholesale trade, total._._..__.__.___._________ 11.8 1.7 1.7 11.7 1.5 11.5 1.7 11.6 11.7 1.8 1L 8 11.9 1L9 |
Durable-goods establishments__.._..._._..__ 58 5.8 5.9 5.9 5.7 5.7 5.7 5.7 5.7 3.8 5.9 6.0 6.0 |
Nondurable-goods establishments 5.9 5.9 5.9 5.9 58 58 5.9 5.9 59 6.0 5.9 5.9 5.9 | ...

Retail trade, total ... ___._________________ 22.5 22.4 22.0 22.1 22.1 22.2 22.4 22.6 22.8 23.0 | 23.2 23.4 234 |ooeooo
Durable-goods stores_ . - _._.._____________. 10.3 10.2 10.0 10.0 10.1 10.2 10.3 10.5 10.5 | 10.8 ! 10.8 r10.8 10.8 | ...
Nondurable-goods stores.._..___.___.__._..__ 12,2 12.2 12.0 12,1 12.0 12.1 12.0 12.1 12.2 12.3 12. 4 12.5 125 ...

rRevised. »Preliminary.

§The term “business’”” here includes only manufacturing and trade.

Business inventories as shown on p. S-

data for manufacturing are shown on p. $-4; those for retail and wholesale trade on pp. 8-9, 8§-10, and $-11.

1 cover data for all types of producers, both farm and nonfarm. Unadjusted



S—4 SURVEY OF CURRENT BUSINESS October 1955

Ul:iless iotlilel-wise stated,hstatistics through 3954 am} 1954 1955
escriptive notes are shown in the 1955 edition o
BUSINESS STATISTICS August | SePEm- | gegoper | NOvem-| Decem- | J i Febru- | March | April | May | June | July | August|Septem-

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Sales, value (unadjusted), total.___________ mil. of dol__| 23,164 | 23,672 | 23,638 | 23,601 | 24,164 | 23,609 | 23,971 | 27,550 | 26,206 | 26,325 | 27,394 | r 24,644
Durable-goods industries, total. .. ... _......___ do....| 10,701} 10,952 { 10,680 1 11,088 { 11,7371 11,4001 11,796 | 13,809 ; 13,300 | 13,300 ! 13,974 |r 12,114
Primarymetal. . ____________..___.._. .do....| 1,529 1,614 1, 646 1,683 1,793 1,873 1,898 2,225 2,178 2, 241 2,349 | 1,875
Fabricated metal_.. do.._.] 1,240 1,223 1,216 1,103 1,043 1,078 1,080 1,291 1,278 1, 259 1,397 | r1,294
Machinery (includi: do.._.| 2,884 3,138 3,065 2,993 3, 287 2,920 3,134 3,628 3,326 3,382 3,682 | 3,036

Transportation equipment motor
vehicles). .o ... mil. of dol_.| 2,459 2,205 2,053 2,728 3,213 3,166 3,239 3,852 3,805 3,732 3,529 | 3,342
Lumber and furniture_. d 1,002 1,001 1, 000 987 955 944 1,009 1,176 1,100 1,136 1,244 | 1,034
Stone, clay, and glass_._._ 625 652 640 594 530 498 505 651 643 672 716 7 631
Other durable-goods industries 962 1,029 1, 069 1, 000 916 921 921 1,076 970 968 1,057 r 902
Nondurable-goods industries, total___________._ do....| 12,463 | 12,720 | 12,949 | 12,603 | 12,427 | 12,299 | 12,175 ) 13,651 | 12,996 | 12,935 | 13,420 | r 12,530
Food and beverage . 4,145 4,234 4,068 3,975 3,908 3,799 4,117 4,045 4,176 4,377 | r4,148
Tobacco_ ... 330 285 315 317 277 268 309 300 343 343 r 316
Textile_.. 1,169 1,131 1,122 1,077 1,047 1,004 1,151 1,072 1,043 1,148 r 952
Paper._.._ 736 764 733 712 756 731 847 803 824 844 r 776
Chemieal__._.__.. 1,717 1,707 1,677 1, 621 1,776 1,737 2,025 2,006 1,979 1,955 | r1,753
Petroleum and coal 2,101 2,140 2,218 2, 470 2, 339 2,238 2,388 2,238 2,229 2,338 | r2,276
Rubb 343 374 372 400 437 418 475 459 460 488 453
Other nondurable-goods industries 2,179 2,314 2,098 1,855 1,759 1, 980 2, 339 2,073 1,881 1,927 | r 1,856
Sales, value (adjusted), total_ __ . _____________._. 5 23,008 | 22,489 | 23,964 { 24,097 | 24,287 | 24,649 | 25976 | 26,025 | 26,651 | 27,111 | r 26,731
Durable-goods mdustrxes, total. .____ 10,832 | 10,295 | 11,314 | 11,570 | 11,850 [ 12,029 | 12,860 { 12,805 | 13,322 | 13,527 |r 13,503
Primary metal ... ____________ . 1, 662 1, 596 1,703 1,719 1,829 1,950 2, 087 2,133 2,213 2,315 | 2,138
Fahricated metal . _.._._.________ 1,154 1, 067 1,126 1, 098 1,123 1,147 1,253 1,278 1,325 1,383 | 1,407
Machinery (including electrical) . 3,081 2,976 3,084 3,147 3,075 3,130 3,318 3,193 3,410 3,547 | v3475

Transportation equlpment (including motor
vehicles) ___..._.___.__ _.mil.of dol_.| 2,572 2,317 2,159 2, 865 3, 061 3,221 3,197 3,486 3,546 3, 609 3,329 | r3,615
Lumber and furniture. d 992 1,049 952 997 985 1,026 1,051 1,069 1,048 1,125 1,208 | 71,198
Stone, clay,and glass.__....___._ , 584 598 582 577 596 586 574 632 637 652 688 r 657
Other durable-goods industries. . ... ... ... do._... 972 971 963 962 964 990 980 1,015 970 988 1,057 | 1,013
Nondurable-goods industries, total. . ___.._____ do._.| 12,206 [ 12,176 | 12,194 | 12,650 | 12,527 | 12,437 | 12,620 | 13,116 | 13,220 | 13,329 | 13,584 (r13,228
Food and beverage._........._._._. do___.| 4,048 3,979 3,975 4,031 3,991 3,993 4,029 4,113 4,246 4,189 4,329 | 4,223
Tobacco do.. . 322 311 291 315 299 298 298 303 326 336 318 r 316
Textile. - _ do.._| 1,027 1,063 1,010 1, 100 1,046 1, 068 1,035 1, 096 1,117 1,172 1,148 | 1,133
Paper_._. do_... 744 729 728 733 742 741 754 807 787 841 844 r, 834
Chemical do.___ 1,641 1, 657 1,619 1,761 1,764 1,740 1, 787 1, 902 1,912 1, 961 1,985 | 1,844
Petroleum and coal do.... 2,122 2,101 2,119 2,240 2,287 2,293 2,307 2,341 2,284 2,346 2 386 | 2,299
Rubber. ... ... do___. 352 346 346 404 417 424 440 466 445 465 465 471
Other nondurable-goods industries. ... _____. do....| 1,950 1,990 2,106 2, 066 1,981 1, 880 1,970 2,088 2,103 2,019 2,109 | r2,108

Inventories, end of month:
Book valde (unadjusted), total
Durable-goods industries, total. .
Primary metal___.________

42,639 | 42,801 | 43,037 | 43,511 | 43,503 | 43,477 | 43,483 | 43,344 | 43,649 | 43,076 | r 43,855 | 43,907
23,462 | 23,676 | 23,604 | 24,047 | 24,053 | 24,121 | 24,268 | 24,352

Fabricated metal.___________ - 2, 507 2, 422 2,393 2,391 2, 417 2, 420 2, 486 2,546
Machinerv (including electrical)_________ do.._. 8, 052 7,910 7,861 7,852 7,820 7,822 7,844 7, 898 7, 955
Transportation equipment {(including motor
vehieles) .o mil. of dol._ 5,338 5,362 5,702 5,699 5,825 5,831 5,863 5,940 5,922
Lumber and furniture_ 1, 586 1, 566 1, 587 1,617 1, 690 1,719 1,742 1,731 1,736
Stone, clay, and glass_____ 836 827 813 817 860 882 907 914 95
Other durable-goods industri 2,173 2,139 2,095 2,070 2,116 2,102 2,116 2,133 2,152
By stages of fabrication:
Purchased materials.___.._...._.._. 6.7 6.7 6.6 6.6 6.5 6.4 6.3 6.2 6.2
(Goods in process. ... 9.3 9.3 9.6 9.6 9.7 9.8 9.8 10.0 10.0
Finished goods 7.6 7.4 7.5 7.5 7.8 7.9 8.0 8.1 8.2
Nondurable-goods industries, total_ ___mil. of dol..| 19,166 [ 19,177 { 19,215 19,343 | 19,464 | 19,450 | 19,356 | 19,215 | 18,992 9, 19
Food and beverage_ _.._.__._.__.__._.__. do__._| 4,460 4, 502 4, 588 4,735 4,730 4,697 4,543 4,391 4,228 4,145 4,108 | r4,221 4,995 .
TODACCO - oo oo e do___.| 1,759 1,797 1,872 1,880 1,919 1,963 1,934 1,901 1,857 1,805 1,764 | r1,722 1,717 |-
Xt oo 2,373 2,352 2,299 2,292 2,327 2,330 2,380 2,396 , 40 2, 444 2,450 | * 2,422 2,403 |-
Paper. oo do____ 962 973 988 1,001 1,014 1,028 1,055 1,057 1,044 1,038 1,034 { 1,052 1,056 |-
Chemieal .o do....; 2,90 2, 886 2,928 2,969 3,082 3,049 3,045 3,022 2,967 2,993 3,053 | 3,051 3,038 |-
Petroleum and coal._ 2,815 2,821 2, 826 2,786 2,669 2, 581 2, 590 2, 587 2,605 2,670 2,686 2,753 2,819 |
Rubbe: 732 759 785 795 821 806 806 821 824 842 875 827 | ...
Other nondurable-goods industries_ __.. .. do.... 3,155 3,087 2,929 2, 885 2,902 2, 996 3,003 3,040 3,063 3,173 3,251 | r3,233 3,150 |-
By stages of fabrication:
Purchased materials_ . _..____..____ bil. of dol_. 7.7 7.8 7.8 7.9 &1 7.9 7.9 7.8 7.7 7.6 7.6 7.6 7.6 ..
Goods in process__ .. d 2.7 2.7 2.7 2.7 2.7 2.8 2.9 2.9 2.9 2.9 2.9 r2.9 3.0 |cecaenn
Finished goods. .- o oo ool 8.8 8.7 8.7 8.7 8.7 8.7 8.6 8.5 8.4 8.5 8.7 r8.7 8.8 |oceean
Inventories, end of month:
Book value (adjusted), total____._____.__ mil. of dol__| 43,050 | 42,908 | 43,168 | 43,270 | 43,265 | 43,196 | 43,250 | 43,332 | 43,264 | 43,549 | 43,770 {43,938 | 44,204 |- ...
Durable-goods industries, total . __________.__ do.___| 23,836 23, 709 23,916 23, 959 24,023 23, 984 24,028 24,112 24,159 24,304 24,457 124,563 | 24,778 |-~ o_.-
Primary metal_..___.____ _..do.___| 8126 3,068 3,095 8,127 3,235 3,239 3,262 3,288 3, 266 3,236 3,188 | r3,197 263 oooeeeean
Fabricated metal__ _..do____ 2, 563 2, 585 2,523 2, 493 2, 440 2, 417 2,420 2,461 2,496 2,501 2,587 | r2 604 2,614 |-
Machinery ( inclading electrical) .. ... do_._.| 8138 8,057 7,973 7,978 7,881 7,804 7,794 7,788 7,816 7,919 7.905 ; r8010 8,001 {__._—.__.
Transportation equipment (including motor .
vehieles) ... ... mil. of dol._| 5,39 5,419 5,728 5,772 5,780 5,838 5, 861 5,883 5,864 5,876 5,961 | r5 905 5,092 | oooo._-
Lumber and furniture ________.._____.__ do.__. 1,570 1, 566 1, 603 1,617 1,690 1,719 1,724 1,714 1,719 1,735 1,747 | 1,755 1,738 joeeeaeo-
Stone, clay, and glass._..._.____________. do_._. 853 853 856 860 860 865 872 887 838 897 897 r 906 905 f-vococman
Other durable-goods industries. ._____._. do.._.| 2195 2,161 2,138 2,112 2,137 2,102 2,095 2,091 2,110 2,140 2,172 | r2,186 2,175 foeeeo -

By stages of fabrication:

Purchased materials_ __-bil. of dol. 6.7 6.7 6.5 6.5 6.3 6.4 6.3 6.3 6.5 6.5 6.6 6.6 [ X A
QGoods in process. .. 9.3 9.3 9.6 9.7 9.8 9.7 9.8 9.9 9.9 10.0 10.0
Finished goods 7.8 7.7 7.8 7.8 7.9 7.9 7.9 7.9 7.8 7.9 7.9
Nondurable-goods industries, total.____ mil. of dol__| 19,223 19,199 19, 252 19,311 19, 242 19,212 19,228 19, 220 19, 105 19, 245 19,322
Food and beverage.__.______________.__ do__.. 4,439 4,409 4,418 4,529 4,532 4, 558 4,499 4,442 4,400 4, 391 4,344
Tobaceo......__. _do___. 1,871 1,834 1, 853 1,861 1,845 1,852 1,842 1,846 1, 839 1,842 1,857
Textile__. do._._ 2,373 2,352 2,322 2,339 2,399 2,354 2, 380 2. 396 2,330 2,396 2,426
Paper.___. ~do.__. 972 983 1,008 1,011 1,004 1,028 1,034 1,036 1,034 1,038 1,034
Chemieal . _________ .. _____ .do___. 2,049 2,948 3,006 3,006 3,013 3,020 3,019 2,982 2,043 2, 995 3,024
Petroleurn and coal. do.... 2,7 2,739 2,744 2,731 2,643 2,634 2,670 2, 667 2, 658 2,670 2,713
_do____ 754 799 835 811 821 790 782 805 784 810 850
Other nondurable-goods industries. ... do_...| 3105 3,135 3, 069 3,023 2,985 2,976 3,002 3,046 3,067 3,103 3,074

By stages of fabrication:

Purchased materials 7.8 7.8 7.8 7.9 7.8 7.8 7.7 7.7 7.7 7.8 7.8
Goeods in process. - ORI, 2.7 2.7 2.7 2.8 2.8 2.8 2.8 2.8 2.8 2.9 2.9
Finished goods. ... . ... 8.7 8.7 8.8 8.6 8.6 8.6 8.7 8.7 8.6 8.5 8.6

* Revised,



October 1955 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistics through 1951 and 1954 1955
escriptive notes are shown in the 1955 edition o . - . . - . .
BUSINESS STATISTICS August | SOPLm" | Octoper | Nvem-| Docom- | Janu- 1§ Febru- | yrareh | April | May | June | July | August | Sepiem
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total-_ ... 23,817 | 23,574 | 22,635 | 24,309 | 24,324 3 28,310 | 26,043 | 26,708 | 28,314 | r 26,100

Durable-goods industries, total..__.. 11,087 | 10, 769 9,919 | 11,788 ) 11,940 | 12,023 | 14,596 | 13,132 | 13,713 | 14,571 [ 13,347
Primary metal..__._.__.______.__ 1,605 | 1,712 | 1,846 | 2,151 0222 | 2,397 | 2,806 | 2,504 | 2,513| 2,328 | r23816
Fabricated metal._ 1, 052 1,101 1,140 1,159 1,135 1,064 1, 463 1,218 1, 298 1,640 1 r 1,445
Machinery (including electrical) 2, 998 2, 881 2,702 3,029 2,983 3,191 3, 656 3,345 3,321 3,029 | 73,639
Trangportation equipment (including motor ve-

hicles) .o oo ool mil. of dol-. 1,699 2,672 2,626 1,824 3,173 3,015 2,871 3, 658 3,337 3,768 3,548 | 3,234
Other durable-goods industries.___._.._.____ do_.._ 2, 690 2, 760 2, 449 2,407 2,276 2, 585 2, 2,923 2,728 2,813 , 1 2,713

Nondurable-goods industries, total.__..__..__. do....} 12,327 | 12,730 | 12,805 | 12,716 | 12,521 12,384 | 12,245 | 13,714 | 12,911 | 12,995 | 13,743 {12,753
Industries with unfilled orders Q.. _do.___ 2,755 3,027 2,923 3,053 , 901 2,893 2, 870 , 2563 2,8 2,957 3,403 | 3,010
Industries without unfilled orders{ do__._ 9, 572 9,703 9, 882 9, 663 9, 620 9, 401 9,375 | 10,461 | 10,023 | 10,038 10 340 | r 9,743 10 764 | ...

New orders, net (adjusted), total_______.____.__. 23,286 | 22,870 | 23,142 | 24,760 | 24,641 | 24,845 | 26,482 | 26,116 | 27,720 | 27,795 | r 27,044 | 28 871

Durable-goods industries, total._____ 11,153 | 10,790 | 10,491 | 11,963 | 12,142 | 12,170 | 13,353 | 12,879 | 14,331 | 14,033 |~ 13,571
Primary metal . .. 1,783 1 1,678 | 1,943 | 2,068 | 2,136 | 2,446 | 2,58 | 2,385 | 2,538 | 2,477 | 72339
Fabricated metal__ . 992 | 1,101 1,267 1 1,288 % 1,135 ) 1,120 1,306 | 1,194 | 1,366 | 1,562 | r1, 445
Machinery (including electrical) 3,073 2,915 2, 950 2,933 2,936 3,233 3,404 3,179 3, 531 3,734 | 73,656
Transportation equipment (including motor ve-

hicles) . ... mil.of dol._| 1,999 | 2,645 | 2,764 1,824 3,173 3,350 | 2,871 | 3,325 | 3,337 3,96 | 3,225 | 3334
Other durable-goods industries..__.__.______ do.-... 2, 587 2, 760 2,332 2,507 2, 501 2, 585 2, 500 2,732 2,784 2, 930 3,085 | 2,797

Nondurable-goods industries, total_._________ 12,133 | 12,080 | 12,651 | 12,797 | 12,499 | 12,675 | 13,129 | 13,237 | 13,389 | 13,762 |7 13,473
Industries with unfilled orders@ ... 2,803 , 682 , 907 3,119 , 922 2, 899 3,040 3,008 3,146 3,336 | 3,382
Industries without unfilled orders§ 9,330 9,398 9, 744 9,678 9,577 9,776 10 089 , 10,243 | 10,426 | 10,091

Unfilled orders, end of month (unadj.), total___.do_.__| 47,359 | 47,504 | 47,440 | 46,384 | 46,520 | 47,174 | 47,471 ; 48,231 | 47,978 | 48,361 | 49,321 |r 50,777

Durable-goods industries, total____________ do_...| 44,693 | 44,828 | 44,908 | 43,739 | 43,790 | 44,350 | 44,577 | 45,274 | 45,106 | 45,429 | 46,066 | r 47,299
Primarymetal - ____________________ do____| 3,182 3,173 3,239 3, 402 3, 760 4,109 4, 608 5,279 5,605 5,877 5,856 { 6,297
Fabricated metal___ do....| 3,317 3, 146 3,031 3,068 3,184 3,241 3,215 3,387 3,327 3, 366 3,609 | r3, 760
Machinery (including electrical) do.___| 14,236 | 14,096 | 13,912 | 13,621 13,363 | 13,446 | 13,503 | 13,531 | 13,550 | 13,489 | 13,736 |r 14,330
’I‘z]‘]ansp())rtatlon equipment (including mlotofrdv;e- 19,400 | 19,876 | 20,449 | 19,545 | 19,505 | 19,354 18 986 18,792 | 18,324 | 18,360 | 18,419 | r18 311

icles). ool mil. of dol__
Other industries, including ordnance._.._._.. do__.. 4, 549 4,537 4,277 4,103 3,978 4,200 4,265 4,285 4,300 4,337 4,446 | 74,592 4,786 [ ...

Nondurable-goods industries, total @ ._..____._ do_... 2, 666 2,676 2, 532 2,645 2,739 2,824 2,894 2,957 2,872 2,932 3,255 | 3,478 3,451 .. ..

BUSINESS INCORPORATIONSS
New incorporations (48 States)_._._....__.__. number..| 9,041 9, 256 9,852 9,735 | 11,981 13,181 11,369 ( 13,417 | 11,756 ( 12,029 ) 12,605 | 10,893 | 10,983 | _______._
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total. ... s number.. 912 819 871 933 917 939 877 1,038 903 955 914 861

Commercial service... 59 68 68 72 87 60 66 66 80 75 68

Construetion______._. 88 109 110 130 87 113 108 106 121 114 102

Manufacturing and m 153 189 179 204 195 188 225 154 168 200 179

Retail trade.___________ - 406 414 490 413 456 412 520 484 499 446 423

Wholesale trade_ - .o oo .. 113 91 86 98 114 104 119 93 87 79 89

Liabilities (current), total..________.____ 36,381 | 29,000 | 35067 | 40,103 | 37,872 | 42,056 | 41,209 | 35,968 | 34,714 | 36,667 | 32,543

Commercial service... 2, 290 1,952 4,065 1,857 3,154 2,244 2,916 2,229 1,998 5,259 1, 502

Construction.___.____ 5,584 4,733 6, 859 5,926 9,044 7,624 4,468 6, 450 4,885 4,702 6,289

Manufacturing and mining 11,262 7, 547 8,099 | 17,526 1 11,636 | 18,922 | 16,921 12,653 | 14,093 | 13,888 | 11,865

Retail trade_.__..___.___ - 11,879 11,845 10, 466 8, 509 9, 647 8,928 11,972 10, 765 10, 874 , 564 8, 605

Wholesale trade. ... o ooaceoooo 5, 31 2,923 5,578 6, 285 4,391 4,338 4 932 3,87 2, 864 3,254 4,282

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produets._.._.__. 249 246 242 242 239 243 244 243 247 244 243 | » 237 233 235

CrODS - oo 248 247 243 243 243 247 244 243 252 255 244 238 228 229
Commercial vegetables, fresh market_. _ 199 173 190 226 221 257 258 262 270 308 230 223 211 230
Cotton__.._.______. 288 292 203 281 276 275 268 269 270 266 266 271 277 285
Feed grains and hay 207 210 204 199 202 204 203 198 197 200 196 190 178 174
Food grains_.__.___ 228 233 235 239 239 241 240 239 236 240 232 222 214 217
Fruit_ ... 234 248 220 210 218 216 203 204 216 209 239 235 213 210
Qil-bearing crops_ 294 276 275 277 279 274 270 264 261 259 256 257 246 225
Potatoes§. ... - 209 181 160 184 182 192 198 200 297 305 213 170 141 129
TObACEO e icceeeeo d 430 444 441 438 430 425 436 437 437 436 435 435 437 427

Livestock and produets_ ..o ... 249 245 241 241 236 240 245 243 242 234 242 237 237 240
Dairy produets.______ 245 254 262 266 264 258 255 248 241 236 235 242 249 257
Meat animals____ 282 274 265 261 253 263 264 260 269 260 276 261 251 250
Poultry and eggs. 179 162 154 159 155 163 190 199 185 176 176 178 191 202
Wool. . o 302 297 293 287 284 284 285 281 274 263 251 247 240 226

Prices paid: .

All commodities and services.._ 264 r 262 262 262 261 264 264 265 265 263 263 262 260 259
Family living items____ 277 273 273 272 272 273 271 273 274 274 274 274 273 271
Production items 250 251 250 251 250 254 256 256 254 251 250 248 247 245

All commodities and services, interest, taxes, and
wagerates_ . __.._..________._____ 1910-14=100__ 281 280 279 279 279 283 283 284 284 282 282 281 279 278

Parity ratio® . _ ... do___. 89 88 87 87 86 86 87 86 87 87 86 84 84 85

r Revised.

¢ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
€ For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

& Data are from Dun and Bradstreet, Ine.
§ Includes sweetpotatoes and dry edible beans.

@ Ratio of prices received to prices paid (including interest, taxes, and wage rates).




S—6 SURVEY OF CURRENT BUSINESS October 1955
Ux:]less otherwise stated,hstatistics through 1954 am} '! 1954 . 1955
escriptive notes are shown in the 1955 edition o Se . , .
o Septem- Novem-{ Decem- | Janu- Febru- . Septem
BUSINESS STATISTICS ‘ August ber October ber ber ary ary March | April May June July August ber
COMMODITY PRICES—Continued
RETAIL PRICES
All commeodities (U. S. Department of Commerce
index) ... oo Lo ....._.1935-39=100._ 209.0 208. 2 207.6 207.6 207.6 207.3 207.5 207.5 207.9 207.7 207.8 208. 6 208.1 ...
Consumer price index (U, S. Department of Lahonr):
Alldtems. .o . 1947-49=100.. 115.0 114.7 114.5 114.6 114.3 114.3 114.3 114.3 114.2 114.2 114.4 114.7
Apparel 103.7 104.3 104. 6 104. 6 104.3 103.3 103.4 103.2 103.1 103.3 103. 2 103.2
FoodQ.... 113.9 112.4 111.8 111.1 110.4 110.6 110, 8 110.8 111.2 1111 1.3 112.1
Dairy pro: 105.1 106. 8 106.7 106. 6 106. 8 106. 4 106.1 105. 4 104. 6 104.0 104.1 104.7
Fruits and vegetables. .. _____..______ . __ 114.7 110.5 111.1 109. 6 108. 4 110. 6 110.7 112.0 117.5 120.2 119.5 121.9
Meats, poultry, and fish 107.6 106. 7 103.9 103. 5 102.2 102.4 102.5 102.3 103.0 102.1 103.8 103.7
Housing @ -~ _.-...._.____ 119.2 119.5 119.5 119.5 119.7 119.6 119.6 119.6 119.5 119.4 119.7 119.9
Gas and electricity. 107.8 107.9 108.5 108.7 109.1 109. 4 109.9 110.3 110.3 110.9 110.7 110.8
Housefurmshmgs“ _________ 105.4 106.0 105. 6 105. 4 105. 4 104.6 104.8 104.6 104.5 103.7 103.8 103.6
Rent 128.6 128.8 129.0 129.2 129.4 129.5 120.7 130.0 120.9 130.3 130.4 130.4
Medical care 125.5 125.7 125.9 126.1 126.3 126. 5 126.8 127.0 127.3 127.8 127.6 127.9
Personal eare_ ... _____._.__.__ ... _..___ 113.4 113.5 113.4 113.8 113.6 113.7 113.5 113.5 113.7 113.9 114.7 115.5
Reading and recreation.._____._____.._._ ... 106. 6 106. 5 106. 9 106.8 106.6 106. 9 106.4 106. 6 106. 6 106. 5 106. 2 106. 3
Transportation_ .. ____.__ 126.6 126.4 125.0 127.6 127.3 127.6 127. 4 127.3 125.3 125.5 125.8 125.4
Other goods and services..___..__...__.._._. 120. 2 120.1 120.1 120.0 119.9 119.9 119.8 119.8 119.8 119.9 119.9 120.3
WHOLESALE PRICESy
U. 8. Department of Labor indexes:
All commodities. ... ... ... 1047-49=100_.; 110.5 110.0 109.7 110.0 109.5 110.1 110. 4 110.0 110.5 109.9 110.3 110.5 | 110.9 111.6
Farm products @ ... oo 95.8 93.6 93.1 93.2 89.9 92.5 93.1 92.1 94.2 91.2 91.8 89.5 88.1 89.3
Fruits and vegetables, fresh and dried. . 108.3 99.8 101.9 103. 2 96.9 105.2 103.8 104.4 120.9 118.7 104.7 98.7 99. 5 102. 1
GrainsS. ..o 91.2 93.6 92.9 93.5 92.5 93.5 93.1 92.2 91.0 92.4 90.3 86.7 78.6 81. 4
Livestock and live poultry 83.4 80.7 77.5 76. 4 74.0 79.4 80.7 79.9 84.0 78.4 83.1 79. 4 75.5 75.5
Foods, processed @ . _.__._..____._.._. 106.4 105.5 103.7 103.8 103.5 103.8 103.2 101.6 102.5 102.1 103.9 103.1 101.9 101. 4
Cereal and bakery products. . 113.2 113.8 114. 5 116. 5 116.8 116.9 116.3 116.5 116.8 118.3 117.6 117.6 115.1 114.4
Dairy products and ice cream 105.9 106.6 108.7 108.8 108.2 107.0 107.2 107.2 106. 9 104.0 104. 6 106.0 107. 8 104.3
Fruits and vegetables, canned and frozen. 104.8 105.0 105. 5 105. 5 106. 0 104.6 104.4 104. 8 104.7 104.1 104. 5 104.6 105.0 106.9
Meats, poultry,and fish._________ ... ____ 92.0 92.0 85.8 86.3 85.2 87.6 86.9 83.3 86.0 85.7 91.4 88.5 86.3 87.5
Commodities other than farm ploducts and
foodS. ... 947-49=100__ 114.4 114.4 114.5 114.8 114.9 115.2 115.7 115.6 115.7 115.5 115.6 116.5 | r117.5 118. 4
Chemicals and allied produets@ .....___..: do_._..| 106.8 106.8 106. 9 107.0 107.0 107.1 107.1 106.8 107.1 106.8 106.8 106.0 105. 9 105.9
Chemicals, industrial __.._._____ 117.4 117. 4 117.6 117.7 117. 4 117.3 117. 4 117.5 118.0 117.6 117.8 118.2 118.1 118.1
Drugs and pharmaceuticals§. __ 94.0 94.0 93.6 93.6 93.6 93.6 93.3 93.1 93.2 93.2 93.0 92.8 92.4 92.4
Fats and oils, inedible_..__.__ 53.5 54.0 56.5 57.8 50.3 61.8 61.0 55.4 55.2 53.2 53.8 55.9 54.6 55.4
Fertilizer materials. ... ..__.__ 112.1 112.3 112.1 112.2 113.3 113.6 113.5 113.6 113.5 113.1 111.0 111.7 112.1 112.0
Prepared paint.. .. _.._.._._... 112.8 112.8 112.8 112.8 112.8 112.8 113.1 114.0 114.8 114.8 114.8 114.8 114.8 114.8
Fuel, power, and lighting materials @ 106.9 106.9 106.9 107.4 107.5 108.5 108.7 108.5 107.4 1067.0 106.8 106.4 | r107.2 108.3
Coal 105.2 105. 5 105.1 105. 1 105.2 105. 2 105.2 105.1 102.3 100. 4 100. 6 101.5 | r102.2 108.3
Electricity 102.4 101.2 101.8 103.0 100.7 100. 7 100.1 99.5 97.8 97.8 97.2 96.1 7 96.6 96. 6
Gas 105. 4 106.0 105.8 107.3 110. 2 113.0 116.3 116.6 113.1 111.0 110.4 108.9 | r106.8 106. 8
Petroleum and produets..._.__. 109.3 109.4 109.3 109. 5 110.4 11.7 1117 17 111.5 111.5 1115 111.6 113.0 114.0
Furniture, other household durables@ . 115.3 115.3 115.6 115.6 115.7 115.5 115. 4 115.1 115.1 115.1 115.2 115.5 | r116.0 116.4
Appliances, household._._._____ 109.7 109. 4 109. 5 109. 1 109. 4 108.7 108. 5 107.2 107.3 106. 5 106. 4 106.5 | r106.6 106. 2
Furniture, household......_ 112.9 112.8 112.8 112.9 112.9 112.5 112. 6 112.7 112.8 113.1 112.9 113.1 1 r114.3 115.0
Radio receivers.____________ R 95.4 95.4 95.4 95.4 95. 4 95. 4 94.7 94.7 9.7 94.7 9.7 9.0 r89.2 89. 4
Television receivers_ . ___._____.__..____ 68.5 68.7 68. 7 69.2 69.2 69. 0 68.8 68.8 68.8 69.0 68.8 68.9 7 68.9 69.3
Hides, skins, and leather products @ _._____ 94.0 93.0 92.4 92.8 91.8 91.9 92. 92.2 93.2 92.9 92.9 93.7 93.8 94.0
Footwear_____._________________ ! 111.8 111.8 111. 8 111.7 111. 6 111.6 111.5 1115 1115 111.4 111.4 111. 4 111.4 111.4
Hides and skins - 55. 8 51.5 49.5 52.7 47.4 49.5 51.6 50.7 56.9 53.3 56.7 58.2 58.9 60. 9
Leather . oo e 84.4 82.9 82.1 82.0 815 81.2 82.2 82.1 83.6 85.0 83.8 85.1 85.0 85.1
Lumber and wood products______.___.____ 119.1 119.3 119.8 119.9 120.0 120. 3 121.2 121. 4 122.4 123.5 123.7 124.1 | r125.1 125.6
Lumber . ... 118.7 119.0 119.5 119.6 119.8 120.0 121. 4 121.8 122.9 124.2 124.7 125. 1 126. 4 127.1
Machinery and motive productsQ - 124.3 124. 4 124.3 125.3 125.7 125.8 126.1 126.1 126.3 126.7 127.1 127.5 ) r128.5 129.7
Agricultural machinery and equip_.._.._. 122.1 121.9 122.0 121.3 121.2 1215 121.6 121.5 121.5 121.5 1215 121.5 | r122.4 126.1
Construction machinery and equip.__._. do___.l 13L5 131.6 131.6 131.8 132. 6 133.2 133.8 133.8 134.1 134.3 134.7 134.7 | +138.2 140.0
Electrical machinery and equipment....do.__. 125.7 125.6 125. 2 126.7 126.8 126.8 126.7 126. 4 126.4 126. 5 126.5 126.7 | r127.7 129.8
Motor vehieles____._.__ .. _......_.. d 118.9 118. 9 118. 6 121.0 121.7 121.7 121.5 121. 5 121.9 122.0 122.0 122.0 122.0 122, 0
Metals and metal produets@ . _.__._______. 128. 6 129. 1 129.7 129.9 120.8 130. 1 131.5 131, 9 132.9 132.5 132.6 136.7 | r139.5 141.8
Heating equipment______ 114. 1 114.1 114.3 114.3 114.3 113.9 113.7 113.6 113.6 113. 5 113.5 113.6 | r116.0 117.2
Iron and steel.__..___ 133.8 134.1 135.0 135.5 135.0 135.8 135.8 136.2 136. 4 135. 6 135.8 143.1 | r144.9 144.9
Nonferrous metals......_....... 125.1 126.2 127.4 127.2 127.6 127.9 133.7 134.3 138.3 137.8 137.8 139.5 145.0 154.1
Nonmetallic minerals, structural @ 120. 5 121.7 121.9 121.8 121.8 122.0 121.8 121.9 122.3 123.2 123.7 125.8 126.1 126.3
Clay products.. .. 132.3 135.4 135. 4 135. 4 135.4 135. 8 136.1 136.5 136.8 137.0 137.3 141.3 142.9 143.6
Concrete products.__ 117.9 117.8 117.8 117. 4 117. 4 116.7 117.0 118.2 118.2 118. 2 118.3 118.3 118. 6 119.3
Gypsum produets___.__ 122.1 122.1 1221 122.1 22,1 122.1 122.1 122.1 122.1 122.1 122.1 1221 122.1 122.1
Pulp, paper, and allied products. 116.3 116. 3 116.3 116.0 115.9 116.3 116.6 116.8 117.4 117.7 118.3 119.0 [ r119.7 120.3
Paper. oo 126.5 126.5 126.5 126.5 126.9 127.5 128.0 128.0 128.0 128.9 129.2 130.7 130.5 1310
Rubber and products. ... _...._...._. 126.4 126.9 128.5 131.4 132.0 136.8 140.6 138.0 138.3 138.0 140.3 143.4 | r148.7 151.6
Tires and tubes.._.._.._. 129.6 120.6 129.6 134.9 134.9 139.9 142.4 142.3 142.3 142.3 142.3 142.3 | r147.2 147.2
Textile products and apparel @ 95.3 95.3 95. 4 95.2 95.2 95.2 95.2 95.3 95.0 95.0 95.2 95.3 95.3 95.5
Apparel ... ... .. 98.6 9.6 98.6 98. 4 08. 4 98.2 98.2 98.3 98.0 98.0 98.6 98.6 98.6 98.7
Cotton products. . 89.1 89. 2 89.9 89.9 89.9 90. 2 90.6 90.8 90. 4 90.3 90.6 91.0 91.7 92.4
Silk products..... 126.3 128.4 127.0 127. 4 123.9 124.1 122.4 1211 122.8 123.2 124.0 126.8 128.7 126. 8
Synthetic textiles. 85.7 85.8 86.1 86.9 87.2 87.3 86.7 87.5 87.2 86. 9 86.6 86.8 86.7 86.7
Wool products._. _. 110.3 109.6 108. 4 106.6 106.7 106. 6 106.3 106.1 106.0 106.1 105.5 105.0 | r103.9 103.2
Tobacco mfs. and bottled beverages @ 121.5 1215 121. 5 121.4 121.4 121. 4 121.6 121.6 121.6 121. 6 121.6 121.6 121.7 121.7
Beverages, alcoholic_ ... 114.3 114.3 114.3 114.3 114.3 114.3 114.6 114.7 114.7 114.7 114.7 114.7 114.7 114.7
CHgarettes. o oo oo e 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
Miscellaneous .- ..o o comee o 102.3 99.1 96.7 97.0 98.0 97.0 97.1 95.6 94.0 91.3 89.1 90.8 89.8 90.3
Toys, sporting goods. __.__...___....____ 113.4 112,7 112.7 112.8 112.9 113.2 113.1 113.2 113.2 113.2 113.2 113.1 113.4 113.6
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices. - .oooeooooooeoooo_. 90.5 90.9 91.2 90.9 91.3 90.8 90.6 90,9 90. 5 91.0 90.7 90.5 | r90.2{ 280.6
Consumer prices. 87.0 87.2 87.3 87.3 87.5 87.5 87.5 87.5 87.6 87.6 87.4 87.2 | 2873 |.._......
Retail food prices 87.8 89.0 89.4 90.0 90.6 90. 4 90. 3 90.3 89.9 90.0 89.8 89.21 2899 (.. ...

r Revised. 1 Index based on 1935-39=100 is 191.4.

retail food, 44.5 (August).

Q Include< data not shown separately. o For actual wholesale prices of individual commodities, see respective commodities.

2 Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 46.9 (September); consumer prices, 52,2 (August);

related products were transferred from drugs, ete., to the “‘other chemicals” subgroup.

§Effective with the January 1955 index, cosmetics and



Getober 1955 SURVEY OF CURRENT BUSINESS S-7
U‘Aless otherwise stated, statistics through 1954 ant}_ 1954 1955
escriptive notes are shown in the 1955 edition o Sor R fover. . . .
BUSINESS STATISTICS August [SEPLEM-| oegoher | Novem-| Decem- | Jamu- | Febl- | ararch | April | May | June | July | August | Sepiem-
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY I
New construction (unadjusted), total___._. mil. of dol..{ 3,693 3,674 3,503 3,329 3,002 2,819 2,697 | 2,974 3,257 3, 555 3,815 3,956 | 3,985 4,001

Private, total .. . .. . .. ... do_...| 2,457 2, 460 2,420 2, 358 2,263 2,072 2,003 2,179 2,345 2, 496 2, 669 2,763 | 2,761 2,758

Residential (nonfarm) 1,313 1,327 1,321 1,293 1, 258 1,122 1,049 1,170 1,208 1,380 1, 480 1,523 | r1,484 1, 467
New dwelling units._..__ - 1,175 1,195 1,195 1,175 1,150 1,030 960 1,070 1,170 1,230 1,315 1, 360 1,335 { 1,325
Additions and alterations__._______________ do.... 110 107 102 96 86 71 68 79 105 123 134 130 7| 111

Nonresidential building, except farm and pubhc )

utility, total. ... ________________ mil. of dol._ 556 558 554 564 552 542 549 559 562 590 634 666 r 688 n7
Industrial __.___.____________. 159 162 170 178 184 186 187 186 184 183 189 196 r 203 210
Commereial. 210 210 202 203 192 188 199 208 213 234 259 277 r 289 308

Farm construction . 167 153 126 106 93 92 95 103 114 131 141 148 150 137

Publicutility. .. _..__________ 409 410 407 383 348 302 297 333 357 379 398 410 425 425

Publie, total. ... 1,236 1,214 1,083 971 829 747 694 795 912 1,059 1,141 1,193 | r 1,224 1,243
Nonresidential building 437 410 390 366 351 342 316 354 366 379 397 393 | 397 395
Military facilities.._____..._._ 97 98 101 95 88 82 78 83 99 110 118 123 128 128
Highway_.___. 479 492 389 320 214 155 | 150 180 255 360 410 450 * 470 495
Other types 223 214 203 190 176 168 | 150 178 192 210 221 227 229 225

New construction (seasonally ad]usted), total....do____ 3,199 3,199 3,136 3,254 3,429 3,428 3, 451 3,442 3,493 3, 531 3, 506 3,491 | r 3,466 3,497

Private, total _.do_ 2, 226 2 247 2 238 2, 269 2, 350 2, 396 2, 435 2,446 2,498 2, 502 2, 486 2,514 | 2,499 2,516
Residential (nonfarm) do 1,192 1,215 1,210 1,229 1, 3067 1,336 1,345 1,330 1,366 1, 366 1,358 1,372 | 71,337 1,334
Nonresidential building, except farm and pubhc

WY e o oo 1. of dol_. 534 530 525 537 539 562 582 | 604 622 626 622 637 r 659 680

Farm construction - 128 127 128 125 124 123 122 121 120 119 117 116 115 114

Publicutility. o ..o .. 362 363 364 365 366 368 371 375 376 376 376 376 376 376

Publie, total ... .. 973 952 898 985 1,079 1,032 1,016 996 995 1,029 1,020 977 r 967 981
Nonresidential building____ 385 372 363 384 393 389 376 377 366 368 378 351 351 359
HighWay. . oo 318 314 266 320 393 344 341 321 319 340 325 319 r315 319

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,

Dodge Corp.):

Total projects. 65, 832 7,701 | 54,671 | 62,394 | 56,285 | 58,456 | 75,533 | 79,184 | 75,896 | 75,141 | 73,130

Total valuatio ,816 , 965 1,499 ,829 1,504 1,581 2,135 2,322 2,185 2, 255 2,272
Public ownership. - 589 633 475 617 480 472 677 676 675 757 761
Private ownership___.___.________ ..do..._| 1,064 1,227 1,332 1,024 1,212 1,024 1,109 1,458 1,646 1,510 1,498 1,511

Nonresidential buildings:

Projects. ..o oo number._| 5,251 5,090 5,321 4,302 5,017 4,227 4,284 5,729 6,135 6,107 6,217 6,715

Floor area. _thous. of sq. ft__| 42,549 | 45,303 | 50,258 38, 559 51,396 | 42,768 41,861 51, 925 51, 989 51,736 57,218 64, 544

Valuation. - oo oo mil. of dol._ 551 647 671 491 70t 565 534 759 706 726 843 893

Residential buildings:

Projects . — oo number_.| 53,403 | 57,928 | 59,900 | 48,656 | 55,407 | 50,606 | 52,583 67,539 | 70,088 | 66,558 | 65,459 | 62,799 | 55,514 ... ...

Floor area. _thous. of sq. ft__{ 70,591 | 78,995 | 85,814 | 71,778 | 77,300 | 70,031 | 74,545 | 98 806 | 107,850 7,248 | 95,481 | 94,491

Valuation. . oo oo mil. of dol._ 693 777 852 709 762 690 744 990 1,070 1,011 951 959

Public works:

Projects. oo oo cecacmmecce s number._| 2,442 2,357 1,988 1,317 1,514 979 1,234 1,803 2,301 2,610 2,887 2, 960 2,447 |

Valuation. - o ooucoococmmm i mil. of dol._ 263 293 34 205 273 174 248 273 342 20 382 332 299 [comeeo

Utilities:

Projects. vomucmceccro e cmccmceaeeeae number__ 516 457 492 39 456 383 355 462 660 621 578 656 468 | oo N

Valuation 67 99 100 94 93 76 55 113 204 158 79 88 79 |emeoaooos

Value of contract awards (F. R. indexes):

Total, unadjusted. . _._._.____________. 229 234 231 232 211 215 228 264 290 296 294 281 b0 N .
Residential, unadjusted 243 254 256 254 237 241 266 307 336 332 320 301

Total, adjusted. ... - 218 231 241 255 259 261 261 260 253 245 253 257
Resldentlal adjusted._______ .. __.__.____ 244 253 263 264 277 288 297 291 286 280 200 296

Engineering construction:
Contract awards (ENR)§. - ___....__.__ mil. ofdol__{ 1,271 1,479 996 1,215 1,373 1,205 1,085 1,087 1, 49 1,727 1,882 1,684 | 1,240 1,786
Highway concrete pavement contract awards:c? !
3 A, thous, of sq. yd__| 8,391 7,821 8,376 5,076 | 18,691 7,134 7,289 9, 504 8,470 8,760 9,292 5,787 9, 346 5,798
odo..__ 1,711 1,206 582 1, 500 2,698 2,600 2,134 2,021 2, 855 1,242 g 944 288 490
ds_ ..o ..do..._| 3,408 4,301 5,485 1,919 | 13,639 2, 769 3,635 3,988 2,279 3,305 3, 966 2,237 5,321 2, 246
8,272 2,314 2,309 1,657 | 12,354 1,765 1, 520 3, 495 3,336 4,213 4,376 2, 606 3 737 3 062
NEW DWELLING UNITS
(U. S. Department of Labor)
New permanent nonfarm dwelling units started:

Unadjusted:

Total, privately and publicly owned. ._thousands.. 114.3 115.7 110.7 103.6 90. 6 87.6 89.9 113.8 132.0 137.6 | 71348 115.0 123.0 113.0
Prlvately owned, total_____.___ d 113.0 113. 4 110.5 103.3 89.9 87.3 87.9 112.8 130. 5 135.1 | r131.4 114.2 121.7 1117
In metropohtan areas.. 81.4 80.6 80.2 75.4 69.0 67.8 64.9 86.0 95.4 97.3 796.2 83.7 £89.4 79.6
Publicly owned 1.3 2.3 .2 .3 .7 .3 2.0 1.0 1.5 2.5 3.4 .8 1.3 1.3

Seasonally adjusted at annual rate:

Privately owned, total. ... _____________. do__..[1,211.0 [ 1,248.0 | 1,287.0 | 1,393.0 | 1,478.0 | 1,416.0 | 1,370.0 | 1,367.0 | 1,350.0 | 1,362.0 (71,871.0 | 1,202.0 | 1,304.0 | 1,230.0
Building construction authorized, all permit-issuing

places

New dwelling units, total._.____._______. thousands_.] 299.8 97.3 94.3 88.0 77.4 76.3 78.8 115.6 119.3 120.1 115.1
Privately ﬁnanced total_.__ .do.... 98,2 95.9 9.1 87.7 76.0 75.9 76.8 114.7 118.5 117.4 113.0

Unitsin 1 f’wmlly structures Cldo._l 83.3 86.7 84.2 77.8 66.3 67.3 67.9 100. 5 107.5 104. 4 102.2
Units in 2-family structures._. _do___. 2.9 2.8 2.7 2.7 2.9 2.1 2.5 4.0 3.3 3.2 2.9
Units in multifamily structures _do.._. 7.0 6.4 7.2 7.1 6.8 6.5 6.3 10.1 7.8 9.8 7.9
Publicly financed, total__.__.___.__.___.____. do__| % L7 1.5 2 .3 1.4 .3 2.1 .9 8 2.8 2.1
CONSTRUCTION COST INDEXES
Department of Commerce composite....1947-49==100..| 121.9 122.1 122.6 122.4 122.5 122.6 122.7 123.2 123.9 124.3 124.7 126.0 126.3 .o .-
Aberthaw (industrial building) . _._.____.___ 1914=100__j_________ 895 | 896 [ oo 396 oo 397 | L 399
American Appraisal Co., The: .

Average, 30 cities_ ... ... 1913=100_. 594 595 597 598 598 598 599 600 601 602 604 611 613 614
Atlanta._.._. _do.... 642 649 649 649 649 649 649 650 650 654 654 664 664 665
New YorK-uoooooooamamnao s ~do.__. 625 629 629 629 629 629 629 630 628 626 627 629 641 642
San Franeiseo. ... .. .do.__. 539 539 545 545 545 545 550 551 553 553 556 568 573 575
St. Louis. . ... do.... 596 596 598 599 599 599 600 601 601 601 601 604 605 606
rRevised. 1 Data includes some contracts awarded in prior months but not reported. 2 Revisions for July 1954 (thousands): Tatal, 98.2; publicly financed, 2.0.

§ Data for September and December 1954 and Mareh, June, and September 1955 are for 5 weeks; other months, 4 weeks.
& Data for August and December 1954 and March, June, and August 1955 are for 5 weeks; other months, 4 weeks.



hl
S8 SURVEY OF CURRENT BUSINESS October 1955
Ul‘llless otherwise stated, h‘s)tatistics thrlotggh ‘11954 am} 1954 1955
escriptive notes are shown in the 1955 edition o . . . . - . -
BUSINESS STATISTICS August | SePtem-| oogoner | Novem- | Decem- | J. anw- | Febru- | Mareh | April | May | Juve | July | August | Spiem
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Continued
Associated General Contractors (all types)__1913=100.. 430 431 432 432 432 432 432 432 434 435 439 443 443 441
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete__.___ U. 8. avg. 1926-29=100._ 257.9 258.3 258. 5 258.2 258.5 258.8 258.8 259.0 260.7 261.8 263.8 266. 1 2 B ISR
Brick and steel____. d 253.3 253.7 253.9 253. 4 253.8 254.6 254.7 254.9 256.2 257.3 259.5 262.0 262.6 |\ ___..._
Brick and wood 256. 3 256. 5 256. 8 256.8 257.1 257.7 257.9 258. 6 260. 0 261. 3 263.1 264.3 264.9 | .__
Commercial and factory buildings:
Brick and concrete.__ 265. 8 266. 1 266. 3 266.0 266.2 266. 4 266. 5 266. 7 268. 5 269.7 271.5 274.0
Brick and steel. . 261.7 262.1 262. 2 262.0 262.2 262. 5 262. 6 262.9 264.5 265. 6 267.3 271.9
Brick and wood 255.3 255. 4 255. 6 255.5 265.7 256.2 256.3 256. 8 258.1 259. 6 261.3 262.3
Frame.__._.... 255.5 255.7 256.1 256.1 256. 4 257. 4 257.7 258. 8 260. 3 261. 8 263.8 264.5
2 ) R 245.5 245.9 245.9 245.6 245.9 246.0 246.1 246.3 247. 4 248.3 249.8 257.5
Residences:
Brick . o e s 257.0 257.2 257.5 257. 4 257.7 258. 4 258.6 259.3 260.7 262.3 263.9 264.9
Frame. - eeaao. 250. 8 251.1 251. 4 251. 4 251.7 252. 4 252.6 253.5 254.9 256. 4 258.3 259.1
Engineering News-Record:d
Building 134.4 134.7 135.0 135.1 135.4 135.9 135.9 136.2 136.8 137.4 138.3 141.5 .
Construction e 141.3 141.6 141.8 141.9 142.1 142.4 142.5 142.9 144.2 144.8 145.7 148.4 148.5 148.8
Bu. of Public Roads—Highway construction:
Composite, standard mile_.__.__.___._.__. 1946=100. | . ... 125,04 {co o e 1281 oo 127.6 |ococaooifaeeaaaas 125, 5 Je e e
CONSTRUCTION MATERIALS
Output of selected construction materials, index:{ .
Iron and steel products_ . ... .___._.__ 1947-49=100. . 126.9 124.3 121.3 105. 6 97.6 104. 5 104. 5 130.1 133.5 136.2 | r154.2 119.6 | ool
Lumber and wood produets._ ... ... __ do.... 107.6 126.6 133.5 127.5 124.9 117.7 116.7 136. 4 129.9 136.6 142.3 127.5 |- aean
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount. _._._thous. of dol__| 150,706 | 135, 743 | 153, 592 | 182,894 | 201,289 | 252,393 | 226,434 | 269. 267 | 243,346 | 229,813 | 269,487 | 230,031 | 279,312 |..._...__
Vet. Adm.: Faceamount.___________.______.__ do_.__| 418,182 | 409,864 | 517,807 | 492,850 | 555,699 | 622,155 | 566,118 | 531,647 | 514,998 | 548, 510 | 552,928 | 520,545 | 617,282 . ... ...
Federal Home Loan Banks, outstanding advances to
member institutions____________.._.____. mil. of dol_. 659 689 708 743 867 n7 688 702 754 821 1,017 1,061 1,187
New mortgage loans of all sav and loan assoeia-
tions, estimated total. _._______________ mil. of dol__ 841 828 824 807 853 744 775 1,026 1,016 1,069 1,157 1,054 1,171
By purpose of loan:
Home eonstruction_ ________.________________ 289 282 283 278 295 252 265 386 380 395 418 371
Home purchase________ : 372 369 364 357 369 326 340 427 430 470 536 494
All other purposes 180 177 177 172 189 166 17 212 205 205 204 188
New nonfarm mortgages recorded ($20,000 and under)
estimated total ... . . . ____... mil. of dol_. 2, 086 2,122 2, 156 2,148 2,267 2,024 1,058 2,455 2,357 2,483 2,636 2,463 |______._.
Nonfarm foreclosures. .. __..number__[ 2,108 2, 365 2,079 2,181 2, 224 2, 305 2,189 2, 595 2,447 2,457 2,861 | oo
Fire 10858« < o oo oo thous. of dol..| 78,163 | 64,087 | 57,668 | 61,663 { 83,881 75,265 | 85,046 | 88,197 | 78,632 | 71,789 70, 828 | 61,614 | 71,103
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index________________._._._. 1947—49 100-_ 168 169 167 178 174 182 181 182 179 186 191 191
Business papers. . oo oianoaaoool do___. 7 166 171 174 168 161 165 164 167 168 165 172 - 164
Magazines - ._........ —.do___. 126 132 133 140 141 137 140 141 145 148 145 143
Newspapers ______ do-... r 163 156 155 170 160 182 182 186 178 188 201 190
Qutdoor. .. do.__. 138 156 143 163 162 144 132 152 149 156 146 151
Radio (network) _____________ do___. r 66 60 50 55 53 60 61 57 54 54 56 58
Television (network)________________ 1950-52=100__ r 272 272 275 204 304 204 304 300 301 311 324 371

Tide advertising index, unadjusted.. _....1947-49=100. _ 130.3 159.6 188.9 101.7 149.6 140.9 158.6 191.0 195.3 202.8 191.5 150.6
Radio advertising:

Cost of facilities, total . ________________ thous. of dol__ 9, 571 10,445 | 10,950 | 11,429 | 11,187 | 10,786 ; 10,215 | 11,239 9,924 | 10,106 | r 9,434 8,273
Automotive, incl. accessories_ . _____._.___.__ do____ 721 692 631 1,011 857 822 834 875 775 84, T 928 820 |_____._..

Drugs and toiletries_._________ _.do.... 2,130 2, 546 2, 556 2,576 2,492 2,574 2,341 2,644 2, 342 2,330 | 2129 1,636 |.
Foods, soft drinks, confectionery . _.do..__ 2,326 2,608 2, 537 2,578 2,481 2,353 2,343 2, 532 2,142 2,231 | 72125 1,750 |-
Soaps, cleansers, ete...._ ... ... do-.__ 1,135 1,208 1,161 1,219 1,254 1,064 1,023 1,168 1,046 1,095 | 1,014 72 |
Smoking materials. ... ... .. ________.._ do.... 613 771 1,021 977 1,023 957 883 965 928 931 r 821 783 |.
- Allother ..o . do.... 2,647 2,621 3,043 3,068 3,081 3,014 2, 790 3,056 2, 690 2,674 | 2,416 2,563 ...
Television advertising:

Cost of facilities, total. _______________._________ do....| 23,660 | 26,198 | 31,671 | 32,075 | 33,560 | 33,446 | 31,279 | 34,574 | r 32,702 | 733,450 | 731,724 20,997 | 30,345 | __.__
Automotive, including accessories._ . 3 1,932 , 837 3,432 3,388 3, 506 3,239 3,725 3, 387 3,773 3,511 3,670 , 358 |-

Drugs and toiletries_ .- - 6,053 7,202 6,721 7,357 7,727 6,835 7,657 | r7,440 ) 7,565 | r 7,771 8, 762 8,661 |-
Foods, soft drinks, co 5,795 6, 571 6,736 7,453 7,735 7,339 7,991 7,374 7,182 7,185 6,069 5,947 |-
Soaps, cleansers, ete. . 3,054 3,055 3,145 3,206 3,453 3,333 3,728 3, 592 3,762 3,531 3,416 3,849 |_
Smoking materials. 3,510 3,728 3,734 3,929 3,388 3,262 3, 601 3,348 3,714 3,468 3,354 3,203
Allother ... 5,855 8,278 8,307 8,139 7,636 7,271 7,873 7,562 7,456 | 16,258 4,725 5,328 |
Magazine advertising:

Cost, total .. ... 51,787 | 63,048 | 63,511 | 45077 ) 34,648 | 47,479 | 56,966 | 67,133 | 66,611 53,083 | 37,329 | 40,836 | .__..._.
Apparel and accessories. . 6, 399 5,712 4,728 3,340 1,856 3,025 4,852 5, 267 5,492 2,993 918 4,197 |.
Automotive, incl. accessories. 3,162 3,262 5,878 3,714 4,177 4,523 5,308 7,112 6, 621 5,815 4, 540 3,762 {.
Building materials....... 3,198 3,236 2,184 859 1,394 2,303 3, 447 4,179 3, 906 3,153 1,690 1,699 .

Drugs and toiletries._.. 4, 460 6,195 5,795 4, 361 3,289 4,780 4, 995 5,738 5,867 5, 400 4,221 3,744 .

Foods, soft drinks, confectionery 5,999 8,885 8,477 6,472 5,234 7,390 7,916 7,625 7,352 7,026 6, 388 6,139 1 ... ._
Beer, wine, liquors. _______________._._...... 2,005 3,158 4,135 4, 568 1, 507 2, 2,472 3,108 3,225 2,720 2, 084 ,888 | ..
Household equipment and supplies......._.. do.... 1,348 3,005 4, 450 4, 439 2,807 913 1,913 2,958 4,999 5,131 4,012 1,748 1,670 |- ___..
Household furnishings 1,001 2,510 3,690 2,948 1, 510 1,291 1,726 2, 657 3, 561 3,842 1, 860 715 ,496 | ..
Industrial materials__ 2,793 4,303 4,769 4,229 3,036 2,313 3,089 3,675 4, 567 4,983 4,208 3,200 3,451 | een
Soaps, cleansers, etc.. 456 729 810 760 204 506 1,073 971 791 1,098 695 492 540 j-.ooocue
Smoking materials_ 1,087 1,285 1,377 1,549 1,492 1,055 1, 350 1, 486 1,362 1,622 1,458 1,272 1,369 | ...
Allother . ... 9,943 14,732 17, 502 18, 390 12,622 | 11,113 14,088 16 229 | 18,822 17 472 13, 742 | 10,063 { 10,881 | _._.__..

Linage, total. ... ... ... ... thous. of lines_.| 3,864 4, 656 4,999 4, 306 3,283 3,7 4,348 4,794 4,927 4, 548 3,402 3,895 4,205 5,032
r Revised. ! Data are no longer available.

§ Copyrighted data; see last paragraph of headnote, p. S-1.

& Data reported at the beginning of each month are shown here for the previous month.

1 Revised series.



October 1955 SURVEY OF CURRENT BUSINESS s9
Ugless otherwise stated,l‘ Staﬁsiﬁcshthli‘;‘;gh 1}954 anc} 1954 1355
escriptive notes are shown in the edition o
BUSINESS STATISTICS August | 5P| October | Nqrem-| Decem- | Janu- | Febr- | npareh | April | May | Jume | July | August | Seplem-
DOMESTIC TRADE—Continued
ADVERTISING— Continued
Newspaper advertising:

Linage, total (52 cities) thous. of lines._| 199, 363 | 218,009 | 244,880 | 238,475 | 229,480 { 196,204 | 194,395 | 242,549 | 243,834 | 260,381 | 243,718 | 212,279 | 219,750 |______.__
Classified ... . do.___| 53,001 | 51,050 | 54,501 | 48,793 | 45,160 | 50,842 | 48,519 | 57,756 | 59,996 | 64,921 | 61,286 | 60,911 | 63,121 | __._____
Display, total .. do____{ 146,362 | 167,858 | 190,379 | 189,682 | 184,320 | 145,362 | 145,876 | 184,793 | 183,838 | 195,460 | 182,432 | 151,368 | 156,629 | ____.___
Finanoial o “Go| W) BER| EVe| Bom| Som| 0| ha| Wi | G| So| Ss| Sam| S [T
inancial .. 2 8 3 3 3 5 A 3 3 , 20 3 , 657 | ...
QGeneral . _ 23,526 | 28,981 | 37,559 | 34,513 | 26,038 24’ 785 | 27,748 | 34,414 | 33,243 | 36,696 | 34,278 | 24,968 | 23,800 |.____. ..
Retail .o do____| 109,777 | 126,444 | 137,069 | 136,298 | 146,991 106 081 | 104,379 | 131,557 | 130,135 | 136,986 | 125,409 | 107,402 | 114,259 | ______._

PERSONAL CONSUMPTION EXPENDITURES

Seasonally adjusted quarterly totals at annual rates:

Goods and services, total_____..____._____ il. of dol._|_.___.... 2379 | eiinaas

Durable goods, total @ __.____________________ 204 ||
Automobilesand parts__.___________ 1224 | ..
Furniture and household equipment 129 ||

Nondurable goods, total @ __.________________ 1215 [
Clothing and shoes________________ 19.5 | oo
Food and aleoholic beverages F4.0 |
Gasolineand oil ... _________________ 7.2 el

Services, total @ ___________.__.

Household operation
Housing.._______
Transportation..____.__.
RETAIL TRADE
A1 retail stores:
Estimated sales (unadjusted), total._____ mil. of dol..| 13,896 { 14,139 | 14,665 | 14,531 | 17,872 | 13,279 | 12,762 | 14,704 | 15,622 | 15468 | 15,734 | 15,398 | r 15622 | 115,884
Durable-goods stores @ . - _.ooo .. do_._.| 4,916 4,842 4,853 4,786 5,614 4,482 4, 503 5,430 5,704 5,845 6,125 5,720 5,980 ... ...
Automotive group do_...] 2,672 2,536 2,491 2,478 2,824 2,645 2,707 3,305 3,431 3 409 3, 536 3,271 | r3,435 | 13,294
Motor-vehicle, other automotive dealers._do_... 2,526 , 309 2,344 2,338 2.636 2,532 2, 591 3,170 3,271 ‘3 252 3,355 3,080 3,252 |_____....
Tire, battery, accessory dealers_.________ Ooec 146 136 147 141 187 113 116 135 159 157 180 191 182 | ...
Furniture and appliance group_.______.._. do.... 730 740 812 836 1,025 698 682 761 757 809 847 825 r 854 1 855
Furniture, homefurnishings stores_ _do.... 434 433 488 503 600 410 405 456 466 510 522 492 514 |____...__
Household-appliance, radio stores_____._. do.... 296 307 325 333 425 288 277 305 292 299 325 333 340 .-
Lumber, building, hardware group.._..___ do.__. 923 936 947 898 916 663 639 795 900 998 1,040 973
Lumber, building-materials dealers. _do._._ 707 706 704 652 597 493 480 599 672 752 735
Hardware stores. ..o ... 216 230 243 246 319 170 160 196 228 246 242 238
NoAndurall)le-goods storesQ oo 8, gg(l) 9, gzg 9, Sh‘! 9, 334 12, izg 8,797 8, 280 9, 2'&45 9, gég 9,623 9,608 9,678
pparel group.........__. , 693 602 7 878 868 756
Men’s and boys’ wear stores___ 133 164 192 211 354 149 130 155 194 184 197 160
‘Women’s apparel, accessory stores 266 323 350 361 566 284 247 328 384 352 326 287
Family and other apparel stores. 154 188 204 195 313 136 120 167 199 166 167 156
Shoe stores. . -coocoeamoaeaa oo 128 172 165 152 215 125 106 146 209 177 178 153
Drug and proprietary stores_._________.____ 396 392 406 398 530 420 394 409 416 419 425 434
Eating and drinking places_. 1,207 1,156 1,139 1,067 1,113 1,013 950 1,026 1,080 1,136 1,168 1,274
Food group..____._____.____. 3,874 3,475 3, 661 3,452 3, 920 3,398 3, 253 3, 527 3, 689 3,514 3, 591 3,761
QGrocery stores___.______. 2, 828 2,920 3, 100 2,893 3,304 2, 868 2,742 2,983 3,127 2, 950 3,025 3,198
QGasoline service stations__...______________ 1,026 975 1,017 994 1,008 949 873 944 988 1 046 1, 066 1,117 | r 1 108 | 11,053
General-merchandise group. __..._______.__ 1,424 1,543 1,686 1,821 2, 850 1,244 1,171 1,464 1, 650 1,584 1, 565 1,412 | r1,562 | 11,643
Department stores, excl. mall-orderc?'_ - 761 85! 923 1,025 1, 555 676 611 796 897 866 852 745
Mail-order (catalog sales) 95 103 107 140 173 83 85 107 94 99 102 82
Variety stores. .- -.o..oeeoon _do___. 231 235 255 265 549 186 190 219 278 243 248 244
Other general-merchandise stores.. do___. 337 353 401 391 574 299 284 342 381 376 363 342
Liquor StOres. . oo coomccomoaeamoa el do.._. 264 276 283 287 458 248 240 256 266 268 266 289

Estimated sales (adjusted), total______._______ do.._.| 14,150 | 14,214 | 14,071 | 14,361 | 15,123 | 14,864 | 14,765 | 15,060 | 15,251 | " 15368 | 15345 | 15 484

Durable-goods stores @ - ..o .. ... do. . 4,770 4,798 4,689 4,948 5,320 5,143 5,209 5,458 5, 522 5, 507 5,570 5, 640

Automotive group do_._. 2, 571 2, 564 2,485 2, 685 3, 054 2,844 2,990 3, 169 3,202 3,108 3,171 3,148
Motor-vehicle, other automotive dealers__do. .. 2,430 2,434 2,348 2,547 2,904 2, 700 2,841 , 020 3,044 2,955 3,011 2, 963
Tire, battery, accessory dealers___.._..___ do.... 141 131 137 138 150 143 149 149 158 153 160 184
Furniture and appliance group_._....__._. do____ 724 728 752 744 766 805 810 836 837 826 823 887
Furniture, homefurnishings stores. 415 426 444 448 475 488 496 496 504 498 503 536
Household-appliance, radio stores_______ 310 302 308 296 290 317 314 340 334 329 320 352
Lumber, building, hardware group.__. .__. 864 867 875 905 909 879 836 863 890 955 938 923
Lumber, building-materials dealers.._ 644 645 648 674 668 647 623 645 661 719 707 684
Hardware stores___._..__.._. ...__._._ __do____ 219 222 227 231 241 232 213 219 229 236 231 239
N(Anduratl)le-goods storesQ@ ... ... - .. go-- -9 g% 9, g;g 9, gtg 9, gg 9, g(llg 9, 723 9, 333 9, 3603 9, ggg 9, 860 9, 7;g 9, 334
pparel group_______..._____._ -.do.. __ 2 88! 905 8 5
Men’s and boys’ wear stores.__ do_.. 178 177 173 173 188 184 188 183 194 197 196 193
Women’s apparel, accessory stores. do..._ 315 311 309 330 374 356 338 334 342 350 338 353
Family and other apparel stores.__ do_.__ 190 183 175 166 177 180 183 193 183 188 180 190
Shoe stores. - .o.coooeiioioo oL .do_._. 140 149 155 154 173 169 161 157 169 170 164 168
Drug and proprietary stores. .....___._____ do.._. 404 410 407 411 413 425 412 418 427 428 431 439
Eating and drinking places 1,107 1,106 1,085 1,070 1,070 1,092 1,085 1,083 1,141 1,126 1,140 1,158
Food group..._..._.__.____.___.__. 3,497 3, 570 3,522 3,494 3, 657 3, 560 3, 577 3, 602 3, 525 3,636 3,635 3, 561
Grocery stores. ... 2,927 2,992 2, 966 2,944 3,103 3,007 3,010 3,053 2, 980 3,069 3,063 3, 004
Gasoline service stations 969 950 982 985 974 1,023 998 1,007 1,023 1,026 1,030 1,034
General-merchandise group.__.__..________ 1,576 1, 566 1, 565 1,570 1, 669 1,654 1, 584 1,615 1,677 1,676 1,630 1,723
Department stores, excl. mail-order. 854 849 867 870 904 202 849 861 912 88! 877 958
Mail-order (catalog sales)....__._.__ 101 100 98 101 107 106 104 112 104 111 109 112
Variety stores_ . _._.__.._..._.__.__ 256 257 247 258 285 269 254 258 268 271 268 276
Other general-merchandise stores.. 364 359 353 341 374 377 377 384 393 404 377 378
Liquor stores_._.____. ... _.__.__.._.__._. 291 283 266 266 284 290 277 277 273 292 206 204

r Revised. I Advance estimate.
@ Includes data not shown separately.

g"Correction: 1951 monthly average for combined department-store and mail-order sales (0ld series) shown in the 1955 edition of BUSINESS STATISTICS should read $927,000,000.



S—10 SURVEY OF CURRENT BUSINESS October 1955
Ur(nlless otherwise stated,hstatistics through 1954 am} 1954 1955
escriptive notes are shown in the 1955 edition o . Tovarm. ~ _ _ . .
BUSINESS STATISTICS August Se%teim October N ogg;n D%r;e;n Jg?; th;;ru March | April May June July { Auvgust Selr; t';’;?m
DOMESTIC TRADE—Continued
RETAIL TRADE—Ceniinued

Al retail stores— Continued

Estimated inventories:

Unadjusted, total .. _.___.___.______._. mil. of dol._| 22,140 | 22,500 | 22,630 | 23,270 | 20,670 | 20,970 | 22,010 | 23,520 { 23,570 | 23,390 | 22,840 (22,730 | 23,220 | __._.__.
Durable-goods stores. - - . ceee-odool) 10,160 9, 890 9, 570 9, 840 9, 240 9, 700 10,270 10, 950 11, 280 11, 240 10, 920 | r 10, 850 10,750 ...
Nondurable-goods stores.._._. ... _______ do___.} 11,980 i 12,610 13, 060 13, 430 11, 430 11,270 11, 740 12, 570 12, 290 12, 150 11, 920 11, 880 12,470 |._.____..

Adjusted, total . ________________________ .. _. do____} 22,450 | 22,420 | 22,000 ( 22,080 | 22,090 22,210 | 22,360 | 22,590 22,760 23,000 | 23,190 |~ 23,370 23,380 | ________
Durable-goods stores o) 10,290 10, 230 9, 980 10, 030 10, 060 10, 160 10, 330 10, 450 10, 540 | 10,750 10,780 | 7 10, 840 10,830 | ________

Automotive group........._. 3,740 3, 660 3,360 3, 390 3,430 3, 650 3,770 3, 900 3, 960 4,130
Furniture and appliance group. .. __ . 1, 920 1, 930 1,930 1, 930 1, 900 1, 850 1, 890 1, 890 1,910 1,920
Lumber, building, hardware group..____ do....| 2320 2, 340 2, 340 2,340 2,410 2,330 2,310 2,290 2, 290 2,310
Nondurable-goods stores 12,160 | 12,180 | 12,020 | 12,050 | 12,030 | 12,050 | 12,030 | 12,140 { 12,220 | 12,250
Apparel group....._.__ 2, 870 2, 740 2, 690 2, 700 2, 570 , 6 2,710 2,770 2, 800 2,740
Food group.._......_._. 2, 490 2,370 2, 290 2, 300 2,310 2,380 2, 350 2,310 2, 380 2, 420
General-merchandise groap. .. _____._.__ do____| 3,740 3, 820 3,770 3, 810 3,920 3, 830 3, 820 3,870 3, 830 3, 860
Firms with 11 or more stores:

Estimated sales (nnadjusted), total@ ..______ do.._.| 2,470 2, 598 2,802 2,743 3,718 2,316 2,255 2,632 2, 906 2,721 2,778 2,729

Apparel groupQ ... ... do.... 131 170 183 186 296 126 113 174 212 178 176 146
Men’s and boys’ wear stores. .__________. do._.. 10 13 17 20 32 12 10 14 17 15 16 11
‘Women’s apparel, accessory stores...____ do._.. 55 62 68 71 119 48 44 67 81 72 66 60
Shoe Stores. . oo ool do__.. 47 63 61 54 36 41 37 56 79 62 64 54

Drug and proprietary stores__._.__._._.__._ do.... 60 60 64 61 92 60 57 60 64 62 62 65

Eating and drinking places.__________...__ do___. 58 57 57 54 58 53 50 56 56 58 60 62

Furniture, homefurnishings stores____.____ do..._ 29 28 33 32 32 23 24 32 26 31 28 27

General-merchandise group @ ... ... .. do.... 692 732 797 848 1, 360 565 536 687 807 760 774 706
Department stores..__._ .. ___.___..___ do.___ 321 355 380 385 570 267 240 327 389 377 378 346
Dry-goods, other general-merchandise stores

mil. of dol.. 104 98 120 125 203 80 7 93 116 105 110 103
Variety stores do____ 178 184 199 210 425 140 14 170 215 186 190 181

Grocery storeS.... ... __.___.__.....___ (. 1,029 1,077 1,183 1,081 1,288 1,083 1,071 1,166 1,253 1,135 1,164 1,212

Lumber, building-materials dealers . __.___ do____ 72 75 7 68 58 5 61 68 75 80 77

Tire, battery, accessory stores_ . ___._..__._ do._._ 52 49 51 49 74 42 42 49 57 56 63 69

Estimated sales (adjusted), total @ __...___.__ do__..| 2,655 2, 654 2,607 2, 660 2,798 2,754 2,717 2,778 2,774 2,825 2,784 2, 809
Apparel group @ ... do____ 166 168 168 177 188 181 169 178 175 181 172 179

Men’s and boys’ wear stores_..___ .--do____ 16 16 15 17 18 15 15 15 15 16 15 15
‘Women’s apparel, accessory stores. _do____ 65 63 64 67 73 69 66 68 70 71 67 72
Shoe stores____ _do-___ 55 57 59 59 62 62 56 61 60 61 57 60

Drug and propri 3 I _do__._ 63 64 63 63 66 63 63 63 66 64 64 66

Eating and drinking places_________.______ do._.. 55 55 54 57 57 56 57 57 57 57 59 59

Furniture, homefurnishings stores__.._._.. do-... 29 29 30 27 27 31 30 30 28 28 28 30

General-merchandise group @ ......._.._.__ do-_.. 748 745 722 745 820 812 758 802 795 800 780 814
Department stores. oo ..o ... do.__. 345 351 334 345 385 393 357 380 379 369 359 383
Dry-goods, other general-merchandise stores

mil. of dol_. 109 102 105 107 120 114 107 115 112 117 113 121
Variety stores. - oo L__._ do.... 200 199 193 200 216 206 197 205 205 211 206 205

Grocery stores. 1,119 1,120 1,108 1,116 1,154 1,127 1,164 1,168 1,170 1,193 1,184 1,161

Lumber, building-materials dealers_.._____ do_... 6 64 61 67 7 66 70 70 69 7 70 71

Tire, battery, accessory stores_ .. __._._____ do__._ 49 51 52 50 52 55 55 55 58 55 55 60

Department stores:
Accounts receivable, end of month:
Charge accounts.._..___.___.__._.___ 1947-49=100._ 117 127 135 150 200 163 140 132 137 139 135 125 125 (..
Installment aecounts. ... ... do-_-. 228 231 238 249 277 276 268 266 267 267 266 266 268 (...
Ratio of collections to accounts receivable:
Charge acecounts._ .. ... ..o oo oo percent.._ 45 46 47 48 46 44 43 48 44 45 16 43 46 oo,
Installment accounts. _ do.... 13 13 14 13 14 14 14 16 15 15 15 14 14 | .
Sales by type of payment:

Cashsales.____________ _..percent of total sales... 46 45 44 45 47 45 45 44 45 45 46 45

Charge account sales_ _ 43 44 44 44 43 43 43 44 44 44 43 42

Installment sales. . ... ... _________.C . 11 11 12 11 10 12 12 12 11 11 11 13

Sales, unadjusted, total U, 8.3 ________ 1947-49=100.. 98 113 118 137 200 91 88 100 114 116 109 98

Atlanta_.____ . do..._ 116 123 141 154 234 106 107 129 141 134 121 122

Boston._ ... do. ... 83 115 110 133 200 90 82 90 108 111 107 82

CRICAZO - - e do._.. r 98 113 114 133 188 88 84 98 114 116 112 r 96

Cleveland . _.do__.. 94 105 111 133 191 87 93 112 110 104 96

Dallas_____ do.__. 117 122 138 149 228 110 103 120 136 133 120 123

Kansas City. o.do.__. r 108 118 124 133 205 94 89 104 123 119 113 i1

MiInneapolts e v oo i oo do.... 99 111 122 120 180 80 81 88 108 108 95 89

New YOorK. oo oo do._.. 81 107 109 134 186 85 82 93 99 101 100 r 78 LRI .

Philadelphia._ .. ... ... do._.. 85 111 113 146 197 85 83 101 109 113 106 7 90 ?96 | .

Richmond._..._ o ... do.._. 7103 122 130 153 231 91 91 111 125 129 118 107 ?112 | -

i 100 111 123 137 194 92 89 101 118 120 106 102 7109 | -
111 112 116 134 209 97 93 97 112 116 113 r 107 2118 | ...
111 111 112 113 116 119 112 115 119 117 114 124 » 119 » 119
r 129 126 135 133 135 137 134 133 142 137 136 152 P43 |
104 108 109 110 110 114 109 107 108 111 107 114 ? 107 .
108 108 108 109 112 116 109 114 119 117 114 122 »114 -
103 105 106 107 110 111 108 107 116 113 108 124 ?114 -
126 122 131 131 136 140 129 134 142 134 132 145 » 139 -
r115 116 118 116 120 124 114 120 126 120 118 136 124 ...
104 1056 106 104 111 112 103 108 107 107 | ¢+ 103 111 r 107
105 105 102 106 106 108 101 105 102 103 104 108 ? 105

h 105 108 108 111 113 113 108 111 115 114 113 121 »118

Richmond.__.. ... ... . 122 119 122 124 128 133 122 129 126 128 123 r135 » 134

St. Louis.__. .do.__. 110 109 112 114 117 123 114 116 122 120 108 132 » 120

San Franeisco_ ..o ... _do... r115 114 116 115 118 125 118 118 120 118 118 r123 ?122

* Revised. » Preliminary. 2 Includes data not shown separately.

1 Data for 1946-55 have been 1evised to reflect current seasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes.
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.

Revisions beginning with 1946



October 1955

SURVEY OF CURRENT BUSINESS

s-11

Lx:lless otherwise stated, hstatlstlcs through 1954 and i 1954 1955
escriptive notes are shown in the 1955 edition of | Septem- Novem-| Decem-| Janu- | Febru- . . Septem-
BUSINESS STATISTICS August Ib or Octoper her ber ary ary March | April May June July August ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued

Stocks, total U. 8., end of month:}

Unadjusted__.__._._.____.... 119 128 137 138 110 110 117 127 129 127 121 119 P126 [._____..
Adjusted___ ... d 122 122 122 123 124 123 123 124 124 123 127 127 120 ...
Mail-order and store sales:

Total sales, 2 companies___. 327,837 | 345,570 | 370,634 | 384,428 | 523,056 | 266,312 | 242,847 | 319,249 | 376,049 | 370,491 | 377,031 | 347,362 | 380,967 |. 391,258
Montgomery Ward & Co. 77,591 { 81,208 | 88,435 93,531 | 131,875 1 53,456 | 52,271 | 76,420 | 88,607 | 84,767 | 83,922 | 74,182 | 87,181 92,071
Sears, Roebuck & Co.__ | 250,247 | 264,272 | 282,199 | 290,898 | 391,181 | 212,856 | 190,576 | 242,829 | 287,442 | 285,725 | 293,109 | 273,179 | 293,786 | 299, 187

WHOLESALE TRADE
Sales, estimated (unadj.), total..__...___.__ mil. of dol._| 9,460 9, 630 9, 470 9,630 9, 600 8, 690 8, 450 9, 700 9,140 9,320 | 10,110 | r 9,660 | 10,540
Durable-goods establishments. ________________ do___.| 2,980 3,090 3,100 3,020 3,010 2,720 2, 800 3,270 3,220 3,270 3 3,190 , 570
Nondurable-goods establishments._..___.__..__ do___.| 6,480 6, 540 6,370 6, 610 6, 550 5,970 5, 650 6, 430 5,920 6, 050 6,660 | r 6,470 6,970
Inventories, estimated (unadj.), total____________ do____| 11,630 11, 750 11, 940 11, 920 11, 560 11, 740 11,770 11, 620 11, 570 11, 550 11, 520 | 7 11, 660 11,850 |._.__._..
Durable-goods establishments_ . ___ 5,710 5,640 5, 640 5,610 5, 460 5,650 5,850 5,940 6,000 6 060 6,040 5,950
Nondurable-goods establishments 5, 920 6,110 6, 300 6,310 6, 100 6,090 5,920 5, 680 5,570 5, 490 5,480 | 5,710
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
Total, incl. Armed Forces overseas.. - ... thousands. . | 162,667 | 162,945 | 163,210 | 163,465 | 163,699 | 163,930 | 164,158 | 164,367 | 164,595 | 164,799 | 165,023 | 165,248 | 165,495 | 165, 762
EMPLOYMENT
Noninstitutional population, estimated number 14

vears of age and over, total® _ _._....._ thousands.. 116,329 | 116,432 | 116,547 | 116,644 | 116,763 | 116,855 | 116,901 | 117,051 | 117,130 | 117,236 | 117,318 | 117,404 | 117,517 | 117,634
Total labor force, including Armed Forees._.-. do... 68,856 | 68,566 | 68,190 | 67,909 | 66,811 | 66,700 | 66,550 | 66,840 | 67,784 | 68,256 | 69,692 | 70,429 | 70,695 69, 853
Civilian labor foree, total __.._______..______ do... 65,522 | 65244 | 64,882 | 64,624 | 63,526 | 63,497 | 63,321 | 63,654 | 64,647 | 65.192 | 66,696 | 67,465 | 67,726 66, 882
Employed..___._____.___ —e—do.__ 62,277 | 62,145 62, 141 61,732 1 60,688 | 60,150 59,938 | 60,477 61, 685 62, 703 64,016 64, 994 65, 488 64,733
Agricultural employment._ . .____.______. do... 6, 928 7,527 7,239 6,154 5,325 5,297 5,084 5,692 6,215 6, 963 7, 681 7,704 7,536 7,875
Nonagricultural employment.._..__._.__ do._..| 55,349 | 54,618 | 54,902 | 55,577 | 55,363 | 54,853 | 54,854 | 54,785 | 55470 | 55,740 | 56,335 57 291 | 57,952 56, 858
Unemployed._ ..o . ... do..._| 3,245 3,100 2,741 2, 893 2,838 3,347 3,383 3,176 2,962 2,489 2,679 2, 471 2,237 2,149

Not inlaborforee_ ... ______ ... ... do.._.| 47,473 | 47,865 | 48,357 | 48,735 | 49,052 | 50,156 | 50,352 | 50,212 | 49,346 | 48,979 | 47,626 | 46,975 | 46,823 47,781

Employees in nonagricultural establishments:

Total unadjusted (U. S. Dept. of Labor)...._. 48,490 | 48,560 | 48,808 | 49,463 | 47,741 | 47,753 | 48,212 | 48,643 | 48,018 | 49,508 | r 49,420 | r 49 864 | » 50,300

Manufacturing_ - 15,972 | 16,007 | 16,057 | 16,050 { 15925 | 16,060 | 16,201 | 16,255 | 16,334 | 16,577 | 16,475 | r 16,819 | » 16,925
Durable-goods i ries__ 8, 887 9, 002 9,121 9,144 9,113 9, 220 9,323 9,418 9, 501 9,624 | r9511 | r 9 505 »9 632
Nondurable-goods industrie: 7,085 7 005 6, 936 6, 906 6, 812 6, 840 6, 878 6, 837 6,833 6,953 | 76,964 ( 7 224 » 7,203

Mining, total. ... ... 744 743 749 747 741 737 739 739 742 760 r 749 r 759 » 759

172 90 91 94 93 94 94 95 97 97 99 T 90 T 94 » 99
Anthracite. ... __ 34 43 44 43 43 40 38 37 34 37 r 35 35 |
Bituminous coal ______________ 17T 213 211 212 212 211 210 208 205 208 211 r 209 r 210 » 211
Crude-petroleum and natural-gas production
thousands.. 306 300 292 204 296 294 203 296 295 297 306 * 308 310
Nonmetallic mining and quarrying 107 106 106 104 100 100 102 105 106 107 108 7 109

Contract construetion ... _.___._.__._________ d 2, 698 2, 652 2, 598 2,426 2,237 2,169 2, 255 2,399 2, 526 2,615 2,701 | 2733

Transportation and pubhc utilities @ 4,023 4,005 3, 986 3,996 3,927 3,937 3, 966 3,939 3,997 4,081 | 74113 | 74,134
Interstate railroads. ... ... __.___._ 1,212 1,203 1,186 1,187 1,153 1,152 1,157 1,159 1,196 1,224 1,240 1,243
Local railways and bus lines______._.__ 125 124 123 123 122 121 121 120 120 118 112 113
Trucking and warehousing *___ _______ 732 737 741 748 724 732 744 748 755 | © r 760 r 762 773
Telephone ... ... 696 694 694 694 693 696 700 667 674 r715 v 727 731
Telegraph . ___ . _______________________. 41 41 41 42 41 41 41 42 42 42 42 42
Gas and electric utilities._.__.__.______.___ 561 556 555 555 553 553 554 554 557 r 565 r 571 572

Wholesale and retail trade_____._..._........ 10,447 © 10,548 | 10,745 | 11,354 | 10,419 | 10,309 | 10,408 | 10,549 | 10,534 | 10,643 {r 10,633 | r 10,643
Wholesale trade_ ______ ... .. ... ___ 2,789 2,819 2,849 2, 860 2,817 2, 806 2,813 2, 804 2,801 2,826 | 2,858 2, 864
Retailtrade @ .___________________________. 7,658 7,729 7,896 8,494 7,602 7,503 7,595 7,745 7,733 7,817 | 7,775 | r7,779

General-merchandise stores............_. 1,349 1,398 1,518 1,903 1,327 1,269 1,305 1,372 1,342 1,349 | r1,313 | 1,317
Food and liquor stores.._._._.._._. 1,444 1, 460 1,472 1,494 1,462 1, 467 1,471 1,478 1,487 1, 503 1,506 | r1,6499
Automotive and accessories dealers.__ - 760 753 749 754 767 749 749 755 763 768 777 r 785 r 788

Finance, insurance. and real estate 2,141 2,136 2,134 2,136 2,124 2,132 2,150 2,161 2,171 2,206 | r2,237 | r2 240

Service and miscellaneous 9 . 5,719 5, 660 5,622 5, 588 5, 533 5, 536 5,571 5,674 5,733 5,775 | v5,816 | r5,819
Hotels and lodging places 512 474 466 463 456 462 463 480 488 r 514 7 574 575
Laundries. ...._..___.___.. 329 330 328 327 326 324 325 329 333 * 338 339
Cleaning and dyeing plants__ 157 160 158 155 153 150 154 157 160 161 156 R,

Government._ . ... ... 6, 746 6, 829 6, 917 7,166 6,835 6,873 6, 922 6, 927 6, 881 6, 851 6,696 | 6,717 » 6,931

Total, adjusted 48,020 | 48,129 | 48,386 | 48,380 48, 398 48, 440 48,766 | 48,881 49, 214 49,505 | 7 49,640 1 749,750 | » 49,821

Manufacturing. - 15,739 15,835 15,972 15, 992 15,993 16,091 16, 229 16, 380 16, 545 16,688 | 716,635 | r 16,632 | » 16,686
Durable-goods in 8, 881 8,975 9,082 9,105 9,124 9,211 9, 300 9, 405 9,523 9,627 | r9,618 1 9,632 » 9,619
Nondurable-goods mdustrles ______________ 6,858 6, 860 6, 890 6, 887 6, 869 6, 880 6, 929 6,975 7,022 7,061 | 77,017 | 7,050 » 7,067

Mining 740 743 745 743 741 741 739 743 749 756 r 757 r 751 » 755

Contract construction. ... 2, 521 2,502 2,522 2,476 2,458 2,410 2,478 2, 499 2, 526 2,514 2,548 ¢ r2531 » 2,551

Transportation and public utilitie: 4,007 3,995 3,976 3,986 3,974 3,984 3, 986 3,946 4,000 4,064 | 4,082 | 74,103 » 4,135

Wholesale and retail trade_________ 10, 447 10, 443 10, 496 10, 575 10, 574 10, 541 10, 633 10, 600 10, 655 10,711 | 710,765 | 710,802 | » 10,793

Finance, insurance, and real estate. 2,141 2,147 2,145 2, 147 2,145 2,154 2,161 2,161 2,171 2,184 | r2,204 | 72207 » 2,220

Service and miscellaneous._ . 5,634 5, 660 5, 650 5,644 5, 646 5,649 5,656 5,674 5,676 5,696 | 5730 ( 5733 2 5,704

Government 6,791 6, 804 6, 880 6,817 6, 867 6,870 6 884 6,878 6,892 6, 898 6,919 | r6,941 » 6,977

Production workers in manufacturing industries:

Total (U. 8. Dept. of Labor)..._._______ thousands..| 12,418 | 12,577 | 12,612 | 12,657 | 12,645 | 12,523 | 12,649 | 12,778 | 12,816 | 12,882 | 13,086 |~ 12,951 [~ 13,281 | » 13,399

Durable-goods industries_ . _ 6, 890 6, 965 7,081 7,198 7,218 7,182 7,282 7,375 7,457 7,530 7,630 | r7,499 77,576 | 27,623
Ordnance and accessories _.___._._..____._ do__.- 101 102 100 | 98 97 96 94 94 91 90 89 89 88 » 87
r Revised. » Preliminary. 1 See corresponding note on p. S-10.

@Beginning July 1955, estimates relate to the calendar week which contains the 12th of the month; earlier data relate to that containing the 8th of the month.

9 Includes data for industries not shown.
*New series.

Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods.



S-12 SURVEY OF CURRENT BUSINESS October 1955
Ul:lless otherwise stated,hstutisticshlhrlough ‘1‘954 an(} 1954 1955
escriptive notes are shown in the 1955 edition o N ~ ~ _ _ . N
BUSINESS STATISTICS August Se;t))ggm October N%‘;erm b oo Jg?;} Fealr);u March | April | May | Jupme | July | August Sepgl?m
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Continued
Total (U. 8, Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
thousands. . 592 672 692 685 661 631 639 634 651 683 727 r 720 £ 730 » 728
Sawmills and planing mills___......._.__ do_._. 325 371 374 369 360 350 353 355 360 373 r 389 r 387 393 [_________
Furniture and fixtures_..___.___ do.___ 290 298 301 301 297 293 296 208 297 298 300 208 r 314 » 315
Stone, clay, and glass products do.__. 434 437 438 438 437 430 434 442 450 456 466 460 r 470 » 473
Primary metal industriesQ ... ..___....._ do.... 967 965 969 988 1,002 1,013 1,032 1,057 1,076 1,096 1,115 | 1,098 | 1,119 | »1,134
Blast furnaces, steel works, and rolling mills
thousands. . 484 485 481 487 493 498 508 520 531 544 r 557 r 560 567 ...
Primary smelting and refining of nonferrous
metals.. ...l thousands.. 52 50 49 53 53 53 53 53 54 54 55 r44 53 (oo
Fabricated metal prod (except ordnance, ma-
chinery, transportation equipment)
thousands.. 820 821 829 844 843 834 844 860 868 877
Machinery (except electrical) ...__......._. d 1,095 1,097 1,093 1,092 1,106 1,109 1,125 1,144 1,164 1,174
Electrical machinery. ... ___..___. . 766 785 800 811 809 800 803 803 804 869
Transportation equipment @ .__._._. 1,238 1,183 1,249 1,334 1,375 1,400 1,426 1,447 1,462 1, 456
Automobiles__._.._. 562 504 580 665 702 730 750 773 789 789
Aireraft and parts__ 528 531 522 524 525 523 523 520 518 509
Ship and boat building and repairs._. do._.. 103 103 104 101 104 104 106 108 107 109
Railroad equipment. ... ___.._.___ 36 36 35 36 37 38 41 40 41 42
Instruments and related produets. . 214 218 218 218 218 217 216 219 218 211
Miscellaneous mfg. industries. . .__.._._.._ 373 386 393 390 373 360 371 377 376 379
Nondurable-goods industries. _..___.___._.__ 5,528 5,612 5, 531 5,459 5,427 5,341 5,367 5,403 5,359 5,352
Food and kindred products .. 1,238 1,268 1,180 1,111 1,062 1,007 985 991 1,011 1,035
Meat produets___.__________ 251 257 262 264 264 256 250 248 246 251
Dairy products.. 85 80 76 75 72 72 73 74 78 83
Canning and preserving. 320 347 244 179 151 135 125 128 142 149
Bakery products. 174 173 175 175 173 168 169 169 169 171
Beverages. oo oo 127 122 19 118 114 107 105 109 114 118
Tobacco manufactures_______.___._.__.____ 102 110 112 103 100 91 89 83 80 80
Textile-mill productsQ.__...._____ 974 978 979 983 983 977 985 985 983 965
Broad-woven fabric mills__ 440 440 440 440 443 444 446 445 446 431
Knitting mills. ... _________.____... do.._. 202 204 204 204 200 192 196 197 196 197
Apparel and other finished textile products
thousands. . 1,054 1,059 1,057 1, 060 1,073 1,069 1,101 1,110 1,057 1,041
Paper and allied produets....._..______.__ do_... 439 445 444 444 44 43 437 439 441 444
Pulp, paper, and paperboard mills______ do-___ 222 224 222 222 223 221 222 222 223 223 226 227 229 |.______
Printing, publishing, and allied industries
thousands__ 509 518 520 518 519 512 512 516 516 516 521 r 518 519 » 529
Chemicals and allied produets_._______.___ do_... 520 529 534 533 534 534 536 548 551 550 545 r 542 * 545 » 552
Industrial organic chemicals. _do___. 201 201 202 205 206 207 209 212 214 215 217 219 220 f___.____.
Produets of petroleum and coal.. do.___ 179 177 175 173 172 169 170 172 173 175 176 177 r177 » 177
Petroleum refining__.__.__._ do____ 139 137 135 134 133 132 132 133 132 134 r 135 7135 135 [oaooo__
Rubber products..__._._ _do____ 175 196 202 202 207 209 209 212 211 216 219 r 216 r 218 ? 221
Tires and inner tubes_____. do..__ 66 83 84 81 85 85 87 87 89 90 91 92 92 (..
Leather and leather products.. do.... 338 331 330 332 335 336 345 347 337 331 342 r 342 r 351 » 348
Footwear (except rubber)_._ _-do_.__ 224 217 213 216 222 225 228 227 222 218 r225 r 225 230 feeoeccaae
Procjluction workers in manufacturing industries, ad-
usted:

Total 12,346 | 12,445 | 12,572 | 12,580 | 12,586 | 12,673 12, 798 12,934 | 13,081 13,200 | r 13,119 | r 13,158 [ »13,170
Durable-goods industries_. . 6, 957 7,054 7,159 7,177 7,191 7,269 7 350 7,443 7,549 7,634 | r7,609 ( r7,615 | »7 613
Nondurable-goods industries 5, 389 5,391 5, 413 5, 403 5,395 5, 404 5 448 5, 401 5, 532 5,566 | r5,510 [ rb5,543 | 75, 557

Production workers in manufacturing industries:

Indexes of employment:

Unadjusted .. __ ... _.._.__ 1947-49=100__ 100. 4 101.7 102.0 102.3 102.2 101.2 102.3 103.3 103.6 104.1 105.8 { r104.7 | r107.4 | »108.3
Adjusted .. ... do.... 99.4 99.8 100. 6 101.6 101.7 101.8 102. 5 103.5 104.6 105.8 106.7 ; r106.1 | r106.4 | »106.5
Miscellaneous employment data:

Federal civilian employees {executive branch):

United States, continental _._____.____ thousands_.| 2,130.9 | 2,115.9 | 2,121.3 | 2,138.7 |12,431.1 ] 2,113.2 | 2,116.4 | 2,122.1 | 2,127.4 | 2,132.9 | 2,157.4 | 2,161.3 | 2,164.5 | __._____
‘Wagshington, D. C., metropolitan area_.___ do.__. 206. 4 204.7 205.5 206.0 | 1209.8 206. 1 207.0 207.5 207.3 207.7 2113 211.9 2015 .
Railway employees (class I steam railways):
;F(:ltal __________________________________ thousands._ _ 1, 099 1, 092 1,083 1, 064 1, 059 1,087 1,033 1, 035 1, 040 1, 081 1,109 1,120 1,125 |oooooooo.
ndexes:
Unadjusted ... ______.___._ 1947-49=100__ 83.0 82.5 81.8 80.4 79.8 78.2 78.0 78.1 78.4 81.6 r83.7 v84.5 P850 [ooooeaas
Adjusted ... do.._. 81.5 82.3 83.5 82.2 81.5 77.5 78.1 78.7 79.5 80.5 r81.9 »82.8 »83.5 |-
PAYROLLS
Manufacturing production-worker payroll index, un-
adjusted (U. S. Dept. of Labor)__.._.__1947-40=100__ 134.8 138.0 139.1 142.2 143.1 141.5 144. 4 146.6 146.7 150.1 152.1 | r151.0 | r154.8 | »159.4
LABOR CONDITIONS
Avei?gg v)veek]y hours per worker (U, S. Dept. of
abor):

All manufacturing industries. _._..._._________ hours. . 39.7 39.7 39.9 40.2 40.5 40.2 40.4 40.6 40.3 40.8 40.7 40.4 r40.6 »41.0

Durable-goods industries. . ._.__...._______ do.._. 40.1 40.1 40. 4 40.8 41.1 40.9 41.1 41.4 41.2 41.6 r41.2 40.9 T41.1 741.6
Ordnance and accessories. . do 40.1 40.1 40.5 40.7 40.7 40.0 40.5 40.6 40.6 40.8 r 40.9 r40.3 r40.3 »40.9
Lumber and wood products (except furniture)

hours._ 41.5 40.6 41.5 41.1 40.8 40.7 40.8 40.8 40.4 41.0 41.8 r40.5 r4l.8 r41.9
Sawmills and planing mills__..__________ do..__ 42.2 41.7 41.9 41.5 40.9 40.7 41.2 41.1 40.6 41.7 r42.5 r40.9 42,5 | .. ...
Furniture and fixtures_ ... ____. do..__. 40.6 40.8 41.2 40.9 41.4 40.5 41.3 41.3 40.3 40.7 41.6 r40.6 42,1 742 4
Stone, clay, and glass products do.._. 40.7 40.7 41.2 41.2 41.1 40.6 40.6 41.3 41.3 41.8 r41.9 r41.3 r41.8 | »4L.8
anary metal industriesQ ... _...._._ _____ do_..__ 38.4 38.5 38.9 39.5 40.0 40. 4 40.6 40.9 41.2 41.6 r41.5 r40.6 r40.7 241.3
Blast furnaces, steel works, and rolling mills”
hours. .. 37.3 37.4 37.7 38.8 39.1 39.7 39.8 40.2 40.5 40.9 " 41.0 40.1 40.3 o..__.._
Primary smelting and refining of nonferrous
metals.__ . ... ours. . 40.3 39.4 40.0 40.3 40.5 40.6 40.4 40.5 40.6 40.7 r40.5 r40.5 38.2 | ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment). .. _hours._. 40.5 40.7 40.9 41.2 41.6 41.1 41.2 41.4 ,41.2 41.6 41.3 41.2 41.6 »41.8
Machmery (except electricaly.._.__.___..__ do.._. 40.2 40.3 40.2 40.4 40.9 40.8 41.0 41.4 41.6 42.1 42,1 rdl. 4 r41.5 42,0

r Revised. » Preliminary. 1 Includes temporary Post Office employees hired during Christmas season; there were about 304,300 such employees in all areas.

QIncludes data for industries not shown.
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BUSINESS STATISTICS August | SERIOI" | ocgoper | NGvem- ) Decom- | Janu- | FObIU- | wparch | April | May | June | July | August | Seplem
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.—Continued
All manufacturing industries, etc,—Continued
Durable-goods industries—Continued
Electrical machinery. ... __._ .. ._______ hours.. 39.8 40.1 40.4 40.7 40.5 40.3 40.4 40.5 40.6 40.8 r 40.6 r30.8
Transportation equipment @ _ 40.2 40.0 40.4 41.8 42.5 42.1 42.4 42.7 42.1 42.7 r40.3 r41.7
Automobiles. . ___.__..__ 40.0 39.8 40.6 42.9 4.0 43.0 43.8 44.3 43.5 44.3 r40.0 r42.5
Aircraft and parts_.__.. - 40.8 40.8 40.7 41.2 41.4 41.5 41.1 41.3 40.7 41.0 r41.0 41.2
Ship and boeat building an 39.0 37.9 38.4 38.2 39.2 39.4 39.5 39.6 39.6 39.9 r39.8 39.1
Railroad equipment._____________ 38.4 36.8 38.2 39.9 40.4 40.1 390.4 39.5 40.0 40.1 r 40.7 r40.5
Instruments and related produets. - - 39. 5 39.9 40.1 40.3 40.5 40.2 40.5 40.5 40.3 40.6 40.8 7 40.2
Miscellaneous mfg. industries_ .. _______.__. do____ 39.9 40.0 40.5 40.5 40.6 40.2 40.5 40.6 40.1 40.5 40.5 739.7
Nondurable-goods industries_ .. ___.._.__._._ do._.. 39.2 39.3 39.2 30.5 39.8 39.3 39.5 39.7 39.0 39.6 39.9 39.7
Food and kindred products @ _.do.___ 41.2 415 40.9 41.2 41.4 40.8 40.5 40.5 40.3 41.1 41.5 r41.9
Meat produets___________ _do__.. 40.9 41.2 41.5 42.8 42.8 417 40.0 40.5 40.0 41.3 rd4l1.3 r41.7
Dairy products.__________ 43.2 43.6 43.5 42. 4 42.8 43.3 43.3 43.2 43.0 43.8 4.0 r44.8
Canning and preserving. . 40.6 40.8 38.5 36.7 38.2 37.7 38.2 38.0 37.7 38.3 r39.3 r39.7
Bakery products___..._ R 40.8 41.0 40.7 40.6 40.9 40.4 40.5 40.4 40.3 411 41. 4 41.4
Beverages. 40.6 40.6 40. 4 39.9 39.5 39.4 39.7 40.2 40.5 40.7 40.7 r42.2
Tobacco manufactures__._ 38.5 39.4 40.1 36.9 38.4 37.7 37.0 37.6 36.4 38.8 39.4 r38.3
Textile-mill products @ - 38.5 38.6 39.2 39.8 40.2 39.6 40.0 40.0 38.7 39.5 39.8 39.6
Broad-woven fabric mills_ - 38.4 38.7 39.5 40.3 40.6 39.9 40.1 40.1 39.1 40.0 r40.0 r40.3
Knitting mills.._________________________ do._.. 37.6 37.5 38.8 38.5 38.3 37.4 38.2 38.4 36.3 37.5 38.1 37.7
Apparet and other finished textile products
hours.. 36.2 35.9 35.7 36.1 36.3 36.0 36.7 37.1 35.6 36.3 36.6 36.0 r36.9 ?36.7
Paper and allied produets. ___.__.__._.._.. do____ 42.6 42.6 42,7 42.8 42.7 42.3 42.5 42.8 42.5 42.9 43.0 43.1 r 43,2 743.4
Pulp, paper, and paperboard mills______ do__.. 43.6 43.6 43.7 43.8 43.8 43.7 43.8 44.0 43.7 44.0 44.1 44.5 44,3 | ...
Printing, publishing, and allied industries
38.6 38.4 38.5 39.0 38.2 38.4 38.8 38.5 38.7 38.7 38.7 r38.8 739.0
Chemieals and allied produets.. 41.2 41.2 41.3 41.4 41.1 41.2 41.4 41.3 41.3 41.4 41.2 r4].2 741.8
Industrial organic chemicals._ 40.9 40.6 40.9 41.0 40.7 40.8 41.0 40.9 41.0 41.1 r40.9 40.9 (.o
Products of petroleum and coal 41.2 40.6 40.9 40.6 40.8 40.2 40.7 41.0 41. 4 r41.2 r41.3 r41.2 ?41.3
Petroleum refining. ________ 40.6 40. 4 40.8 40.6 40.9 40.2 40.4 40.7 41.0 r40.6 7 40.8 40,3 |-cooaoo-
Rubber produets..._.__ 39.3 40.4 41.1 41.8 41.3 41.3 41.0 41.8 42.0 r42.3 r41.3 r41.3 ?41.8
Tires and inner tubes...._ 38.3 39.3 40. 4 41.6 41.1 40.7 40.3 42.4 42.1 r43.1 42,7 42,2 (.
Leather and leather products. . 36.2 35.7 37.0 37.8 37.9 38.8 38.5 36.6 36.7 r37.9 37.7 r38.2 »37.3
Footwear (except rubber)....._._.__.____ 35.1 34.3 35.9 37.2 37.5 38.5 38.1 36.0 36.0 r37.5 37.4 31 ) P
Nonmanufacturing industries:
Mining
Metal .. 40.8 40.2 40.1 40.6 41.7 42.8 42.0 41.6 41.1 42.2 r42.2 41,2
Anthracite___________.____ 33.0 23.6 3.1 33.7 35.1 319 36.3 3L9 28.8 30.8 r35.1 r35.5
Bituminous coal o 33.1 32.6 35.3 35.6 37.1 37.1 37.8 36.9 37.2 37.4 39.0 r38.2
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production__hours.__ 41.4 40.8 40.2 40.2 40.3 41.7 39.9 40.1 40.2 41.2 r40.1 r 40.8
Nonmetallic miring and quarrying. . _ 45.1 4.7 4.9 44. 4 43.4 42.4 41.6 43.6 43.9 45.3 r45.3 r45. 4
Contract construetion______._____ 38.0 36.8 37.4 36.7 36.4 35.4 35.3 36.6 36.0 37.4 37.7 38.2
Nonbuilding construction. _ 41.9 39.9 40.4 40.3 38.4 36.8 37.9 39.6 38.2 40.2 r41.2 r42.1
Building construction. . .___ 37.0 36.0 36.6 35.8 36.0 35.1 34.7 35.9 35.4 36.7 r36.7 r37.2
Transportation and public utilities:
Local railways and bus lines. 43.0 42.7 42.8 42.5 43.2 42.5 42.9 42.8 43.0 43.3 r43.9 7 43.2
Telephone._ 38.9 40.0 39.8 39.7 390.3 38.9 39.0 39.0 39.4 39.8 r39.4 r40.0
Telegraph________________ 41.8 41.9 42.1 41.5 41.4 41.3 41.3 41.5 42.0 42.3 42.3 42,2
(as and electric utilities._.__._____________ 41.3 41.7 42.0 41.4 41. 4 40.9 40.9 40.8 40.9 41.0 r41.1 41.4
‘Wholesale and retail trade:
Wholesale trade. ____.___.._______.__.__.__ do____ 40.4 40.4 40.5 40.4 40.8 40.4 40.3 40.3 40.3 40.6 r40.6 40.9
Retail trade (except eating and drinking places) Q
ours. . 39.7 39.1 38.9 38.7 39.5 38.9 38.9 38.8 38.6 38.8 39.1 r39.7
General-merchandise stores.._.__..______ do____ 36.0 35.2 34.9 34.6 37.1 35.3 35.1 35.2 34.7 34.6 r35.4 r35.9
Food and liquor stores__.__._____ .do____ 39.3 38.7 38.0 38.1 38.4 38.0 37.9 37.6 37.6 37.7 r38.3 739.1
Automotive and accessories dealers______ do.... 4.3 4.2 4.2 44.2 44.4 4.0 4.2 44.2 4.2 44.1 44.2 r44.1
Service and miscellaneous:
Hotels, year-round ... ____________________ 41.8 41.9 41.7 42.0 41.8 42.1 41.8 41.7 41.6 41.2 r41.3 r41.3
Laundries ... .._.._. . 39.4 40.1 40.5 40.0 40.3 40.0 39.8 40.2 40.3 40.8 r40.4 * 40.6
Cleaning and dyeing plants 38.2 39.7 40.1 39.3 39.5 39.0 38.0 39.2 39.7 41.0 r40.1 39.2
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. ..o ooooecceo. 328 315 285 220 153 225 250 300 325 375 500 425
‘Workers involved. ___ 143 126 164 71 29 50 90 165 210 170 500 750
In effect during month:
Work stoppages.. ool number. . 525 526 488 387 203 326 380 450 500 575 700 650
Workers involved_ _________ _-thousands__ 300 304 259 129 78 80 125 220 310 310 650 900
Man-daysidle duringmonth________________ do._.. 3,740 2,410 1,820 1,310 486 400 570 1,600 2,600 2,600 3,400 3,200
U. 8. Employment Service placement activities:
Nonagricultural placements__.______.____ thousands__ 478 520 487 426 393 397 373 453 480 542 548 514 603 |_-__...-C
Unemployment compensation, State laws (Bureau of
Employment Security):
Initial claimsd® thousands. . 1,157 1,123 1,100 1,194 1, 450 1, 519 1,038 1,005 1,009 910 898 969 877 oo
Insured unemployment, weekly avera; _.do___.| 1,692 1, 580 1, 466 1,463 1,666 1,962 1,880 1,657 1,471 1,263 1,121 1,092 961 » 858
Benefit payments:
Beneficiaries, weekly averaged. _.do.._.| 1,523 1,414 1,299 1,223 1,365 1,670 1,694 1,600 1,345 1,136 1,057 924 839 | _____._.
Amount of paymentsg of dol..| 162,653 | 153,737 | 135,299 | 132,089 | 153,050 | 170,882 | 165,469 | 178,762 | 135,779 | 117,402 | 108, 861 91,602 | 92,834 |-..._..-
Veterans’ unemployment allowances:
Imitial elafms_ ... ____________ thousands. . 36 28 28 34 41 44 35 33 25 25 40 32 37
Insured unemployment, weekly average.......do.... 85 75 65 68 79 92 95 88 69 55 56 59 60
Beneficiaries, weekly average. ......._.._.... do-... 100 92 75 73 87 105 111 107 86 66 64 68 70
Amount of payments_.__.__.___..__.__ thous. of dol..| 10,238 9, 444 7,377 7,520 9,381 | 10,198 | 10,224 | 11,337 8,423 6,739 6, 606 6, 764 7,681
Labor turnover in manufacturing establishments:
Accession rate_.__.. monthly rate per 100 employees. . 3.3 3.4 3.6 3.3 2.5 3.3 3.2 3.6 3.5 3.8 4.3 3.4 74.4
Separation rate, total do.... 3.5 3.9 3.3 3.0 3.0 2.9 2.5 3.0 3.1 3.2 3.2 r3.2 741
Discharge___._______. do.... .2 .2 .2 .2 .2 .2 .2 .2 .3 .3 .3 .3 .3
Lay-off_ do.... 1.7 17 1.6 1.6 1.7 15 1.1 1.3 1.2 1.1 1.2 rl.1 »1.4
it ... —do_... 1.4 1.8 1.2 1.0 .9 1.0 1.0 1.3 1.5 1.5 1.5 1.6 2.2
Military and miscellaneous. do.... .3 .3 .2 .1 .2 .3 .2 .2 .2 .2 .2 .2 7.2

r Revised. » Preliminary.
Q Includes data for industries not shown.

o Beginning 1955 includes data relative to UCFE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benecfits paid, $307,000).
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BUSINESS STATISTICS August | 5P| October | Nqrem-| Decem- | Janu- 4 Febru- | npareh | April | May | June | July | August | Sl
EMPLOYMENT AND POPULATION—Continued
WAGES
Avei‘:igg u;eekly gross earnings (U. 8. Department of
abor):
All manufacturing industries........_...___. dollars_| 71.06 71.86 72.22 73.57 74.12 73.97 74.74 75.11 74.96
Durable goods industries. do._..| 76.59 77.39 77.97 79.15 80.15 80. 16 80. 56 81. 56 81. 58
Ordnance and aceessories_........_.._._._ do.. 80. 20 80. 60 81.41 81.81 82.21 81.20 82.22 82. 42 82 42
Lumber and wood products (except furni ture)
ollars__ 65. 57 67. 40 69.72 68. 64 66. 91 66.34 66. 50 66. 10 67.06
Sawmills and planing mills_._____ _do._.. 67. 10 70. 06 70. 81 68. 89 66. 67 66.75 67.57 66. 99 67.40
Furniture and fixtures__.______.._ do.__] 63.74 64, 46 65.10 64. 62 65. 83 63. 99 65. 67 65. 67 64,48
Stone, clay, and glass produets.. .._______. de....| 72,04 72.85 73.34 74. 57 73. 98 73.49 73.49 74.75 75.17
Primary metal industries@ _.._.._________. do....| 80.64 82.39 82. 86 84.53 85.60 87.26 87.29 88.34 89.40
Blast furnaces, steel works, and rolling mills’
dollars.__ 82.43 84.90 84.45 87.30 87.98 90.12 £9.95 91.25 92.34
Primary smelting and refining of nonferrous
metals_ ... dollars. . 79.79 79.59 80. 40 80. 60 81.00 81.61 81.20 81.41 81. 61
Fabricated metal prod. (except ordnance, ma-
chinery, and trans, equip.)- ... ....__ ollars__| 76.95 77.74 78.53 79.52 80. 70 80.15 80.34 80.73 80.34
Machinery (except electrical) d 80. 80 81.81 81.61 82.01 83. 44 82.82 83. 64 84.87 85. 70
Electrical machinery. .. ... __________. 72.04 72.98 74.34 74.89 74.52 74.56 74.74 75.33 75.52
Transportation equipment @ 85.63 86.40 87.26 91.12 93,08 92. 62 93.28 94. 37 92.62
Automobiles_ ... ___.__._.._ 88.00 89.15 9. 54 96, 53 09, 44 96.75 08.99 | 100.56 97.88
Aircraft and parts._____________ 85,27 85.68 85.47 87.34 87.77 88. 81 87.95 88. 38 87.10
Ship and boat building and repairs. - 81.12 78.83 81.02 80. 22 83.10 82.74 82.95 82.76 83.16
Railroad equipment....______________._. 81.79 78.02 82.13 86. 98 88.88 87.82 85.89 84.14 88.00
Instruments and related products 72.29 73.82 74.19 74. 56 75.33 75.17 76.14 76.14 75.76 75.92 77.93 | r76.38 | r77.16 ) r78. 14
Miscellaneous mfg. industries. ___._ 63. 44 64.40 65. 21 65,21 66.18 65.93 66. 12 66. 58 65. 76 66. 83 66.42 1 r63 51 3 7
Nondurable-goods industries. . - 64. 68 65.24 65.07 65.97 66. 47 66. 02 66. 36 66. 70 65. 91 67.32 67.83 #7. 89
Food and kindred products@ 67. 57 68. 48 68.30 70. 04 70.79 70.18 70.07 70.07 70.12 71.51 71.38 ) r72.07
Meat products.....__..___ 76.07 77.87 78.02 83.03 81.75 79. 65 76. 00 77.76 76. 00 79.30 | r79.30 | r80.48
Dairy produets_._________ r 69.98 71.07 70.47 68. 26 69.34 70. 58 71.45 71.28 70.95 72.71} r73.04 1 r75.26
Canning and preserving._ 56. 03 56. 30 53.13 51.75 55. 39 54. 67 56.15 56.24 57.68 56.68 | r55.81 | r54.79
Bakery products. ... 68. 14 68. 88 68.38 68. 21 69.12 68.28 68. 85 68.28 68. 11 69. 87 70.79 70.79
Beverages . oo 78.76 79.17 78.78 79.00 78.21 77.62 78.61 80.00 81.41 82.21 | r82.21 | r87.35
Tobacco manufactures.......__.__._._. __do...| 49.67 48.86 49,72 47.60 49,92 50.14 49. 58 51. 51 50. 60 54.71 55.55 | r54,00 1 750.43 | »49.25
Textile-mill products @ ..._. 52. 36 52. 50 53.70 54.53 55.07 54.25 55. 20 54. 80 53.02 54.51 | r54.92 34.25 | r55.07 ( »56.506
Broad-woven fabric mills. P 50. 69 51. 08 52.14 53.20 53. 59 52.67 53.33 52,93 52,00 53.20 | r53.20 | r53.20 54.26 .. ....._
Knittingmills_._ . ___________.________ do 48.88 49.13 50.17 50.82 50. 56 49.37 50. 81 50, 69 47.92 49.50 | r49.01 49. 39 50.44 | ... ...
Apparel and other finished textile pr oducts !
dollars. _ 48.87 48.82 47.84 48.37 49.01 48. 60 49. 55 49.71 46. 99 47.92 48.68 ¢ 17.88 | r49.82 | »49.91
Paper and allied produets_ .. ____.___.._ . . do....| 74.98 75.40 76.01 76.18 76.01 75.72 76.08 77.04 76.93 77.65 78.69 . 79.30 | r79.92 1 r80.72
Pulp, paper, and paperboard mills. ... __ do .| 81L10 81.97 82.16 81.91 82.34 82,16 82.34 83,16 83.47 83. 60 85.11 | %6.78 86.83 |._.._....
Printing, pub]lshmg, and allied industries !
dollars. . 87.40 88.39 87.94 88.55 90.09 88,24 89. 47 90.79 89.71 90. 95 90.95 © 90.95| r91.18 | »92.43
Chemicals and allied products .. . ______. do.__ 78.94 79. 52 78. 69 79.71 79. 90 79.73 80.34 80.32 81.36 81.77 82.80 | r83.22 1 782 81 | 584 44
Industrial organic chemicals___.___.. . __ do.. | 83.43 85.07 83.64 84. 66 84. 46 84.25 84.86 85.69 87.12 86. 51 87. 54 & * 87.94 87.12 1 . ...
Products of petroleum and coal _._________. do____.| 93.07 95. 58 92. 57 93. 66 92, 57 93.02 91.25 93. 61 95.94 97.70 | *97.23 ! r99.53 | r98.06 | »99.95
Petroleum refining _ .do..__ 96. 05 97.85 95.75 97.10 96. 22 96. 93 4. 87 96. 96 99.72 | 100.27 | r 100.28 | r 102 41 99.54 | .. ...
Rubber products_ - _ .do____ 75.85 77.42 81.20 83.02 84.85 83.84 84.25 83.64 86. 53 87.36 ) *88.83 | r86.32 | 786.73 | »81.36
Tires and inner tu _.do._ . 85. 65 86. 18 90. 39 94. 54 98.18 97.41 96. 46 95. 51 102.18 | 101.88 |~ 105.60 | 7 103,33 | 202.97 {_..._._._
Leather and leather produet: _do____| 51.24 49. 96 49. 62 51.43 52.16 52.68 53.93 53. 52 51.24 51.75 | v53.44 | r52.40 | 753.48 | »52.59
Footwear (except rubber) - ___._.__._____ do..._| 48.71 46.68 45. 62 47.39 49.10 49.88 51.59 51.05 48.24 48.24 | r50.63 | r49.74 50.92.| ...
Nonmanufacturing industries:
Mining:
Metal. ... 83.64 83.62 83.41 84.85 87. 57 90. 31 88.20 87.78 86. 31 89.46 | r90.73 | r91.46 94.98 | _-.-.
Anthracite_____.. - 82. 50 56. 88 86. 27 85. 26 89. 86 76. 88 94.74 80.07 74.88 77.62 | 787.40 | r86. % 87.89 1.
Biturmninous coal 82.09 81.17 87. 54 88.29 92.01 92.01 94. 50 91. 88 93. 00 93.87 | r98.28 | r95.50 04.75 f_ ...
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars_ 93. 98 93.02 90. 85 90.85 90. 68 95. 49 89.38 01.43 93. 67 96.41 | r93.03 | r06.29 92,40+ .-~
Nonmetallic mining and quarrying._...___ do____ 79.83 79. 57 79.92 78. 59 76. 38 75.05 74.05 77.17 78. 58 81.99 | r82.90 | r83.99 84.73 | .o
Contract construetion. . ___._________________ do....} 96.52 93.84 95.74 94. 32 94, 28 91. 69 91.43 94. 06 92. 52 96.12 | r96.89 08,94 98.28 | ...
Nonbhuilding construetion_________________ do.._. 97.21 92.97 94.13 94. 30 89. 47 85.01 88.31 91.48 89.39 94.07 | r96.41 r 99,36 99.25 | ___....
Building eonstruetion. _________._______.___. do.... 96. 20 94.32 96. 26 94.15 95. 40 93. 02 91. 96 94. 42 93.10 96.52 | 796.89 | r98.95 97.99 | ___...--
Transportation and publie utilities:
Local railways and bus lines.._______..__.__ do_...| 78.26 78.14 78.32 77.78 79.49 78.63 79.37 79.18 79.98 80.54 | 782.00 | 78122 80.65 1o aen
Telephone_._._____ . ___ do____ 67. 69 71. 60 72.04 72.65 70.74 69. 63 70. 98 70.20 71.71 72.83 | r70.92 | r72.00 72.76 4.
Telegraph__ . ___ do____ 77.33 77.93 78.31 76.78 77.00 76. 82 76. 82 77.19 78. 54 79. 52 79.52 79. 34 79.7L V..
(as and electric utilities..___.__________.___ do.___| 83.43 85.49 86. 94 85.28 84.87 84.25 84. 66 84.05 84.66 85.28 | r85.49 86. 94 88.20 | ...
‘Wholesale and retail trade:
Wholesale trade__ ... ... ... _._.___ do 74.34 74.74 74.93 74.74 75.89 75.14 74.96 75.76 76.17 77.14 | 7 77.55 78, 53 77.85 |oeoooeen
Retail trade (except eating and drinking places) Q
dollars._ _ 57.96 57.09 57.18 56. 50 56. 88 57. 57 57.57 57.42 57.51 58.20 | T59.04 | 760.34
General-merchandise stores...._.._..__._ do.___ 41.76 40.83 40.48 40.14 41.92 41.65 41.07 41.18 40. 60 40.83 | 742,13 | 743.08
Food and liquor stores__ .____.____ - do___. 62.09 61. 53 60. 80 61.34 61.44 61.18 61.02 60. 54 60. 54 61.07 | 762.43 | 763.7
Automotive and accessories dealers._..__ do.._.| 7575 74.70 74.70 74.70 76.37 75.68 76.91 78.68 80. 00 81.14 | r81.77 | 78114
Finance, insurance, and real estate:
Banks and trust companies_...ce.eo-._._.. do___.| 57.75 57.71 58.02 58.11 58. 51 58.97 59.02 59.08 59. 00 58.69 | 758.50 | r58.77 54,62 ...
Service and miscellaneous:
Hotels, year-round . - ... .oocoooea . do____| 40.13 40.64 40.87 41.16 41.38 41.26 40. 96 40.45 40.35 40.79 | r40.47 | r40.89 40,77 (aeeeee
Laundries. . ___ .. ____._.__._.___ 39.40 40. 50 40. 50 40. 40 40.70 40. 40 40.20 40. 60 40.70 41,62 | r40.80 | r41.01 40.60 | ...
Cleaning and dyeing plants 45. 46 47.24 47.72 46,77 47.01 46, 41 45.22 47.04 47.24 49.61 | rq8.12 1 r47 04 45.93 fo. ...

r Revised. » Preliminary.
¢ Includes data for industries not shown.
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Ul(llleSS otherwise stated,hstatisticshthrloggh ‘11954 an(} 1954 1955
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Septem- Novem-| Decem- | Janu Febru- R Septem-
BUSINESS STATISTICS August ber | October | = ber ary ary March ! April May ber
EMPLOYMENT AND POPULATION~—Continued
WAGES— Continued
AveIr‘agbf l;ourly gross earnings (U. 8. Department of
abor):
AN manufacturing industries.... . ... __ dollars.. 1.79 1.81 1.81 1.83 1.83 1.84 1.85 1.85 1. 1.87 1.89 r1.88 | 21.90
Durable-goods industries_ -—-do_.__ 1.91 1.93 1.93 1.94 1.95 1.96 1.96 1.97 1. 1.99 r2.02 r2.01 »2.03
Ordnance and aceessories._..___.__________ do.... 2.00 2.01 2.01 2.01 2.02 2.03 2.03 2.03 2. 2.03 r2.05 r 2 04 »2.05
Tamber and wood products (except furniture). __
ollars__ 1.58 1.66 1.68 1.67 1.64 1.63 1.63 1.62 1. 1.67 1.72 1.75 »1.75
Sawmills and planing mills ... _._.__.___ do____ 1.59 1.68 1.69 1.66 1.63 1. 64 1. 64 1.63 1. 1.67 71.72 .74 | L.
Furniture and fixtures_.______ .do...: 1.57 1.58 1.58 1.58 1.59 1.58 1.59 1.59 1. 1.59 r1.60 1.63 »1.63
Stone, clay, and glass products._ _do_.__ 1.77 1.79 1.78 1.81 1.80 1.81 1.81 1.81 1. 1.84 1.87 *1.86 »1.89
Primary metal industries@ ... __._.____ do.__. 2.10 2.14 2.13 2,14 2.14 2.16 2,15 2.16 2. 2,18 7 2,28 r2.27 »2.31
Biast furnaces, steel works, and rolling mills
ollars._ 2.21 2.27 2.24 2.25 2.25 2.27 2.26 2.27 2.29 T 2.46 2.44 | .
Primary smelting and refining of nonferrous
metals. ..o ool dollars. - 1.98 2.02 2.01 2.00 2.00 2.01 2.01 2.01 2.03 2.09 200 | ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)..dollars._ 1.90 1.91 1.92 1.93 1.94 1.95 1.95 1.95 1.96 r2.00
Machinery (except electrical) d, 2.01 2.03 2.03 2.03 2.04 2.03 204 2.05 2.07 72,08
Electrical machinery .___________________. 1.81 1.82 1.84 1.84 1.84 1.85 1.85 1.86 1.87 71,88
Transportation equipment® 2.13 2.16 2.16 2.18 2.19 2.20 2.20 2.21 2,22 r2.19 r2.24
Automobiles..____. 2.20 2.24 2.23 2.25 2.26 2.25 2,26 2.27 2.28 ) r2.23 2.29
Aireraft and parts. 2.09 2.10 2.10 2.12 2.12 2.14 2.14 2.14 2.15 2.15 2.17
Ship and boat building and repairs____.. do._.. 2.08 2.08 2,11 2.10 2.12 2.10 2.10 2.09 2.09 2.09 2.15
Railroad equipment_______._____________ do.... 2.13 2.12 2.15 2.18 2.20 2.19 2.18 2.13 2.21 r2.22 2.27
Instruments and related produets. _.__.____ do__-. 1.83 1.85 1.85 1.85 1.86 1.87 1.88 1.88 1.87 1.91 1.91
Miscellaneous mfg. industries._.____._______ do-_.. 1.59 1.61 1.6t 1.61 1.63 1.64 1.64 1. 64 1.65 1.64 1.65
Nondurable-goods industries. . _._.._..______. 1.65 1. 66 1. 66 1.67 1.67 1.68 1.68 1.68 1. 1.70 1.70 1. 1.70
Food and kindred products@ .. 1.64 1.65 1.67 1.70 1.71 1.72 1.73 1.73 1. 1.74 1.72 1. r1.73
Meat produets____ 1.86 1.89 1.88 1.94 1.9 1.91 1.90 1.92 1. 1.92 1.92 1. 2.01
Pairy produets. ... 1,62 1.63 1.62 1.61 1.62 1.63 1.65 1.65 L 1.66 1.66 1, 1.68
Canning and preserving__.______________ 1.38 1.38 1.3% 1.41 1.45 1.45 1.47 1.48 1. 1.48 1.42 1. 1.44
Bakery products._._ 1.67 1.68 1.68 1. 68 1.69 1.69 1.70 1.69 1. 1.7 1.71 1. 1.72
Beverages_ _ .. e 1.94 1.95 1.95 1.98 1.98 1.97 1.98 1.99 2, 2.02 2.02 2. 2.06
Tobaceo manufactures. ... ... 1.29 1.24 1.24 1.29 1.30 1.33 1.34 1.37 L 1.41 1.41 1. r1,28
Textile-mill products® ___ 1.36 1.36 1.37 1.37 1.37 1.37 1.38 1.37 1. 1.38 r1.38 1. 1.37
Broad-woven fabric mills_ 1.32 1.32 1.32 1.32 1.32 1.32 1.33 1.32 1. 1.33 r1.33 1. 1.33
Knittingmills_.__._____________________ do. 1.30 1.31 1.31 1.32 1.32 1.32 1.33 1.32 1 1.32 1.32 Tl 1.31
Apparel and other finished textile products
dollars. . 1.35 1. 36 1.34 1.34 1.35 1.35 1.35 1.34 1.32 1. r1.35
Paper and allied produets__. __.. S do.___ 1.76 1.77 1.78 1.78 1.78 1.79 1.79 1.80 1.81 1.8 r1.85
Pulp, paper, and paperboard mills_..__..__do___. 1.86 1.88 1.88 1.87 1.88 1.88 1.88 1.89 1.90 1. 1.96
Printing, publishing, and allied industries._do___. 2.27 2.29 2.29 2.30 2.3 2.31 2.33 2.34 2.35 2. 2.35
Chemiecals and allied produets.._.________. do___. 1.93 1.93 1.9 1.93 1.93 1.94 1.95 1.94 1.08 "2 r2.01
Industrial organic chemieals ____________ do-__. 2.06 2.08 2.06 2.07 2.06 2.07 2.08 2.09 2.11 r2, 213 oo
Products of petroleum and coal..___.._____ do.... 2.27 2.32 2.28 2.29 2.28 2.28 2.27 2.30 I 2.36 2.41 r2.38 »2.42
Petroleum refining ... _.__.__.__.__._. do.... 2.36 2.41 2.37 2.38 2.37 2.37 2.36 2.40 2.47 2.51 247 |-
Rubber products._. ... ... do.__. 1.94 1.97 2.01 2.02 2.03 2.03 2.04 2.04 2.08 * 2,09 2.10| »2.09
Tires and inner tubes_________________.__ do.... 2.29 2.25 2.30 2.34 2.36 2,37 2.37 2.37 2.42 2.42 244 |.oo....
Leather and leather products. _______._____ do___. 1,37 1.38 1.39 1.39 1.38 1.39 1.39 1.39 1.41 r1.39 r1.40 »1.41
Footwear (except rubber) ... oo __ do_... 1.32 1.33 1.33 1.32 1.32 1.33 1.34 1.34 1.34 r1.33 1.34 | oo
Nonmanufacturing industries:
Mining:
Metal o mimices 2.05 2.08 2.08 2.09 2.10 2.11 2.10 2.11 2.12 r2.15 2.22 2.24
Anthracite___. 2.50 2.41 2.53 2.53 2. 56 2.4 2.61 2.51 2.52 r2.49 r2.43 2.57
Bituminous coal 2.48 2.49 2.48 2.48 2.48 2.48 2.50 2.49 2. 51 r 252 2. 50 2.52
Crude-petroleum and natural-gas production:
Petroleum and natural-gas prod _.__._ dollars... 2.27 2.28 2.26 2.26 2.25 2.29 2.24 2.28 2.34 2.32 2.36 2.31
Nonmetallic mining and quarrying d 1.77 1.78 1.78 1.77 1.76 1.77 1.78 1.77 1.81 1.83 r1.85 1.85
Contract construction. ...._____._.___. 2.54 2.55 2.56 2.57 2. 59 2.59 2.59 2. 57 2,57 r2 57 2.59 2.60
Nonbnilding construct: 2.32 2.33 2.33 2.34 2.33 2.31 2.33 2.3 2.34 2.34 2.36 2.38
Building construction. .. ________________ 2.60 2.62 2.63 2.63 2.65 2.65 2.65 2.63 2.63 2.64 r2.66 2,67
Transportation and public utilities:
Local railwaysand buslines...._._____.____. do._.. 1.82 1.83 1.83 1.83 1.84 1.85 1.85 1.85 1.86 1.88
Telephone 1.74 1.79 1.81 1.83 1.80 1.79 1.82 1.80 1.83 1.80
Telegraph._______ 1.85 1.86 1.86 1.85 1.86 1.86 1.86 1.86 1.88 1.88
Gas and electric 2.02 2.05 2.07 2.06 2.05 2.06 2.07 2.06 2.08 2.10
Wholesale and retail trade:
‘Wholesale trade___________._________________ do___. 1.84 1.85 1.85 1.85 1.86 1.86 1. 86 1.88 1.90 1.92
Retail trade (except eating and drinking places)
dollars. _ 1.46 1.46 1.47 1. 46 1.44 1.48 1.48 1.48 1. 50 1.52
General-merchandise stores..._.._._..____ do____ 1.16 1.16 1.16 1.16 1.13 1.18 1,17 1.17 1.18 r1.20
Food and liquor stores___..________________ do.__. 1.58 1.59 1.60 1.61 1.60 1.61 1.61 1.61 1.62 1.63
Automotive and accessories dealers.__.___. do.___ 1.71 1.69 1.69 1.69 1.72 1.72 1.74 1.78 1.84 1.84
Service and miscellaneous:
Hotels, year-round 96 97 98 .98 .99 .98 .98 .97 .99 .99
Laundries. .. _._...._.__ 1.00 1.01 1.00 1.01 1.01 1.01 1.01 1.01 1.02 1.01
Cleaning and dyeing plants_________________ do..._ 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.20 1.21 1.20
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor dol. per hr_.|  2.009 2.016 2.019 2.022 2.022 2.022 2.019 2.021
Skilled labor. ... do_...| 3.148 3.169 3.180 3.184 3.186 3.188 3.188 3.190
Farm wage rates, without board or room (quarterly)
dol.perhro. | o\ o..__.. P £: 0 P 88 ||
Railway wages (average, class I)____.____.._____ do___. 1.919 1.937 1.944 1.942 1.928 1.949 1.977 1.925
Road-building wages, common labor____..._..do..._ |- _[...__.___ 1.58 oo femeos 1.64 oo o fieel
r Revised. » Preliminary. s Asof Oct, 1.

Q Includes data for industries not shown.

§ Rates as of Oct. 1, 1955: Common labor, $2.093; skilled labor, $3.286.
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BUSINESS STATISTICS August | S6DEm" | october | Novem-{ Decem- | Janu- | Febru- | niaroh | April | May | June | July | August | Sepiem
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances. . .._...__._.______. mil. of dol.. 563 609 687 768 873 869 831 807 767 686 655 650 655 [ cemenens
Compmercial paper_..._..__._._.______._____.. do.... 794 803 762 769 733 713 703 681 623 572 572 593 B8O fouooaons
Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:
Total .mil of dol__|-.._..._ 2,605 2,651 2,670
Farm mortgage loans, total._ 1,408 1,421 1,436
Federalland banks.._____ 1,408 1,421 1,436
Land Bank Commissioner . e - R 0 0 0
Loans to cooperatives..___ 339 369 364 368 55 1 319 336 341
Other loans and discounts...__._._.._.______. 767 703 648 662 696 835 878 894 893
Bank debits, total (345centers). ... __.____._ do__._| 151,504 | 149,898 | 152,322 | 156,843 | 186,317 |r163,393 149,744 (r178,924 (r1158,206 |r1167,717 |r1177,017 |r1161,748 |1167, 358
New York (0312 _do_._. y 56,744 | 58,792 | 58,787 | 73,817 | 62,642 , 57,091 | 67,242 | 57,634 { 62,211 | 67,634 | 58,004 | 58 980
6 other centersd 30,922 | 30,706 | 32,230 | 38,217 | 33,531 | 31,595 | 39,908 | 34,494 | 36,570 | 37,569 | 34,123 | 35,863
Federal Reserve banks, condition, end of month: ‘
Assets, total @ . . .. _ mil. of dol..| 49,174 1 49,778 | 50,035 | 50,863 | 50,872 | 49,626 49,442 | 49,434 | 49,913 | 49,306 | 49,6066 | 50,488 | 49,880 | 50,243
Reserve bank credit outstanding, total @ - .do_.___| 24,6096 | 25183 | 25,401 25,044 | 25,885 1 24,960 24,769 | 24,667 | 24,983 ; 24,780 | 24,601 25,719 | 24,911 25, 250
Discounts and advances._.._.__..____. d 132 297 398 143 475 485 391 560 460 128 754 470 603
United States Government securities. - 24,271 | 24,381 | 24,888 | 24,932 | 23,885 | 23,605 | 23,613 23,612 | 23,662 | 23,607 | 24,091 | 23,760 | 23,834
Gold certificate reserves...__._......_.__.____ 21,129 | 21,079 | 21,030 | 21,033 | 21,038 21,032 | 21,027 | 20,985 | 20,988 [ 20,994 | 20,994 { 20,993 | 20,994
Liabilities, total @ . 49,778 | 50,035 | 50,863 | 50,872 | 49,626 49,442 | 49,434 | 49,913 | 49,306 | 49,666 | 50,488 | 49,880 | 50,243
Deposits, total @ ... 20,264 | 20,373 20,457 20,371 20,138 19,879 | 19,806 | 20,158 19, 685 19,268 | 20,451 19, 532 19, 741
Member-bank reserve balances_ 18,676 | 18,722 | 18,985} 18,876 | 18,918 18,562 | 18,283 | 18,495 | 18,221 18,066 | 18,999 | 18,368 | 18,423
Excess reserves (estimated)... - 952 471 518 258 581 471 412 334 192 =73 688 217 » 226
Federal Reserve notes in circulation______.__ 25,601 | 25,706 | 26,081 { 26,253 | 25,640 25,609 | 25,528 | 25,496 | 25,656 | 25,868 | 25,945 | 26,004 | 26,142
Reserveratio.. ... _._______ percent._. 46.5 46.4 45.7 45.2 45.1 46.0 46.2 46.4 46.0 46.3 46.5 45.3 46.1 45.8
Federal Reserve weekly reporting member banks,
condition, Wednesday nearest end of month:
Deposits: !
Demand, adjusted_.__._.______________ mil. of dol._| 54,066 | 55,043 | 55,472 | 56,414 | 58,445 | 57,639 | 56,270 { 55,500 | 56,969 | 56,011 | 56,156 ; 55,865 | 55,931 56, 306
Demand, except interbank:
Indwxduals, partnerships, and corporations
mil. of dol._| 54,746 | 55,884 | 57,256 | 57,876 | 60,117 | 58,317 57,762 | 56,474 | 57,921 57,624 | 57,376 | 56,984 | 57,523 | 58, 316
States and political subdivisions.._____.___ do.... 3,939 3,756 3,865 3,956 3,939 4,232 , 960 4,062 4,216 4,361 , 2 , 963 5 3,772
United States Government. ______________ do_._. 3,247 2, 605 3,793 4,223 2, 597 2,320 2,633 2,534 3,105 3,148 3,224 3,374 3,256 2, 635
Time, except interbank, total @ _________.._. do._..{ 19,887 | 19,915 { 20,122 | 19,941 | 20,169 | 20,198 20,280 | 20,329 | 20,319 | 20,363 | 20,449 | 20,333 | 20,385 ; 20,417
Indlvxduals partnerships and corporations
mil. of dol..| 18,433 | 18,520 | 18.699 | 18,555 | 18,806 { 18,864 18,930 | 18,990 | 18,969 | 19,037 | 19,173 | 19,104 | 19,146 | 19,222
States and political subdivisions.._.___..__ do__.. 1,257 1,195 1,220 1,183 1,154 1,126 1,145 1,132 1,142 1,113 1,059 1,018 1,032 993
Interbank (demand and time)...._.__._____. do.__.] 13,772 | 13,791 14, 301 14,113 | 14,273 | 13,661 13 402 | 13,085 { 12,988 | 12,974 13 058 | 13,839 | 12,977 13,077
Investments, total ... ... ____ do....} 44,237 | 44,194 | 46,088 | 45,6690 | 45,526 | 44,783 43,590 | 41,932 ] 42,960 | 41,724 | 40,798 | 40,765 | 39,716 | 39,044
U. 8. Government obligations, direet and guaran-
teed, total i 35,862 | 35,606 | 37,358 | 37,106 | 36,9021 35,799 34,509 | 32,885 33,983 | 33,026 ! 32,076 | 31,975 | 30,948 | 30,347
ills_._._... 3,135 2, 868 2, 500 A 2, 543 2,065 1,816 1, 286 1,750 1,081 1,019 1,160 985 994
Certificates 2, 559 2, 504 2, 369 2, 240 2,768 2, 551 1,633 1,117 1,911 1,149 743 932 625 496
Bonds and guaranteed obligations__ 23,515 | 23,654 | 23,801 23,936 | 23,391 23,102 22,076 | 21,806 ( 21,682 | 21,490 { 21,313 | 21,077 | 20,965 | 20,787
Notes- - oo 6, 653 6, 670 8, 688 8, 552 8, 200 8, 081 9,074 , 676 8, 640 9, 306 9,001 8,806 8,373 8,070
Other securities 8,375 8,498 8,730 8, 563 8,624 8,984 8,991 9, 047 8,977 8, 698 8,722 8,790 8,768 8, 697
Loans (adjusted), total® .. ... .. 37,967 | 38,405 | 38,844 | 40,114 | 41 008 | 40,483 | 40,751 | 41,448 | 41,818 | 42,440 | 43,674 | 44,113 | 44,696 | 45450
Commerecial, industrial, and a4 20,7 21,015 | 21,104 | 22,214 [ 22 486 | 21,926 22,241 | 22,597 | 22,5451 22,636 | 23,501 23,550 | 24,171 24, 670
To brokers and dealers in securities____ 2, 2,403 2, 466 2,367 A 2, 582 2,374 2,483 2, 2,742 2,678 2,775 2, 467 , 406
Other loans for purchasing or carrying securiti
mil. of dol.. 904 941 991 1,037 1,113 1,056 1,080 1,113 1,108 1,155 1,190 1,190 1,184 1,194
Real-estateloans_ . ... .. ... __. do._. 6,831 6,902 6, 997 7,083 7,176 7,279 7, 359 7,474 7,570 7,719 7,873 7,993 8,120 8, 257
Other loans__ . _ ... _______________. do...| 7.866| 7.803| 7.949| 8075| 8.25| 8346 | 8408| 8488 | 8652 8910] 9,153| 9,340 9,492 9,669
Money and interest rates:§
Bank rates on business loans:
In 19 cities 3. 56 3.55 3.54
New York City 3.29 3.30 3.29
7 other northern and eastern cities. 3.57 3.55 3.55
11 southern and western cities_.____._____. 3.95 3.90 3.87
Discount rate (N. Y. F. R. Bank)..____.__.__. 1.50 1.50 1.50 1.50 1.75 1.75
Federal intermediate credit bank loans - 2.00 2.00 1.90 1.79 1.83 1.92
Federal land bank loans ... __ 4.17 4.17 4,17 4.17 4.17 4.17
Open market rates, New York City:
Acceptances, prime, bankers’ 90 days_...._-- do-... 1.25 1.25 . 1.25 1.38 1.43 1.50
Commercial paper, prlme, 4-6 months._.._.- do_._. 1.33 1.31 .3 1.31 1.69 1.90 2.00
Call loans, renewal (N. Y. S. E)).__.___._... do.... 3.00 3.00 0 3.00 3.00 3.00 3.00
Yield on U. S. Govt. securities:
3-month bills_________.___ 892 1.007 .987 . 948 1.174 1.335 1.620 1.491
3-5 year taxable issues...___ 1.74 1.80 1.85 1. 9 1.94 2.30 2.39 2.40
Savings dexl)(osits balance to credit of depositors:
New York State savings banks._________ mil. of dol..| 14,993 ; 15,112 | 15,150 15,252 1 15,475 15, 558 15,604 | 15,770 | 15,764 15,830 | 15,985 | 16,022 | 16,073 | 16,190
U. S.postal savings .o _.__._.. do__.. 2,209 2,189 2,172 , 154 2,137 2,116 2,095 , 075 2,052 | »2,029 »2008 | 1,984 | »1,901 [.._.._.__
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of month.._._._____ mil. of dol._| 28,736 | 28,856 | 28,975 | 29,200 | 30,125 | 29,760 | 29,518 | 29,948 | 30,655 | 31,568 | 32,471
Installment credit, total.._. .. ____________. do_...| 21,901 ; 21,935 21,952 | 22,014 | 22,467 | 22,436 | 22,508 | 22,974 | 23,513 | 24,149 | 24,914
Automobile paper____.______________ ... do-...| 10,349 | 10,365 | 10,340} 10,206 ; 10,396 | 10,459 | 10,641 11,053 11,482 | 11,985 12, 561
Other consumer-goods paper____._____._____._ do....| 5,204 5,287 5,324 5,398 , 668 5, 609 5, 484 5,479 5,492 5, 555 5, 639
Repair and modernization loans_..._..__._.__ do._.. 1,642 1,642 1,637 1,631 1,616 1,574 1, 550 1, 530 1,534 1, 546 1, 562
Personal loans_ ... ..o .. ... do._.. 4,616 4,641 4,651 4, 689 4 787 4,794 4 833 4 912 5,005 5,063 5,152

r Reviged. » Preliminary. 1 Data are for 344 centers.
& Includes Boston, Philadelphia, Chicago, Detroit, San Franciseo, and Los Angeles.

Q Includes data not shown separately.

© Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.

§ For bond yields, see p. $-20.
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Ur‘;less o:herwis:e smted,hstatisticshthlgggh 1954 and 1954 1955

escriptive notes are shown in the edition of -

BUSINESS STATISTICS August | S| Ocgoer | NQVem- | Decem- | Janu- | Febru- | noren | April | May | June | July |August | She™
FINANCE—Continued

CONSUMER CREDIT—Continued
(Short- and Intermediate-ierm)

Total outstanding, end of month—Continued
Installment credit—Continued
By type of holder: )
Financial institutions, total.__.______ mil. of dol-_| 18,731 18,753 | 18,726 | 18,719 | 18,935 | 18,977 { 19,158 | 19,613 | 20,127 | 20,718 | 21,432 | 21,980

Commercial banks_______ _.-do._..] 8731 8,688 | 8637 858 | 8633] 8651 8688 | 884 | 9,02 928 | 9,495 9,656
Sales-finance companies_ ... do....{ 6,256 6,2041 6,315| 6,325| 6,421 6,462| 6,570 | 6,808 | 7,077| 7,390 | 7,747 | 8,087
Credit unions__..___._____..__. do....| 1,250 1,267 1,270 1,282 1,293 1,282 1,298 1,330 1,360 1,395 1,434 1,458
Other.. ... do._._| 2,494 2,504 2,504 25% | 2,588] 2582 | 2,597 2631 2,670 | 2,705 | 2,756 | 2,779
Retail outlets, total... do....| 3,170 ] 3,182 | 3,226| 3,295 | 3,532 3,450 | 3,855| 3,361 | 3,386 | 3,431 | 3,482| 3,49
Department stores. do....| 1,032 1,041 1,063 | 1,098 | 1,201 1,158 | 1,108 | 1,128 | 1,138 | 1,150 1,160 | 1,155
Furniture stores-.-........... .do.._. 821 822 830 846 890 862 848 838 834 842 851 8!
Automobile dealers. ~do.__. 389 390 390 390 394 397 404 420 437 457 481 501
Other_ ... do.._. 928 929 943 961 1,047 { 1,042 995 980 977 982 990 984
Noninstallment eredit, total........ -.o_.._... do....| 6,835| 6,921 7,023 7,195 7,658 ) 7,324} 7,010] 6,074 7,142 7,419| 7,557 | 7,420

Single-payment loans. ... ..ocaieooo. do.___| 2312 2,335 2,877 2,407 2, 420 2,371 2, 427 2, 481 2, 496 2, 589 2, 686 2, 595
Charge accounts.._. . 2,734 2, 807 2, 892 3,042 3, 518 3,225 2,831 2,735 2, 858 3,011 3,040 2, 991
Service credit 1,789 1,779 1,754 1,746 1,720 1,728 1,752 1,758 1,787 1,819 1,831 1,834
By type of holder:
Finaneial institutions__..._..__.....___.._. do.__.j 2,312 2,335 2, 377 2, 407 2,420 2,371 2,427 2, 481 2,496 2, 589 2, 686 2, 595
Retail outlets - 2,734 2, 807 2,892 3,042 3,518 3,225 2, 831 2,735 2, 859 3,011 3,040 2, 991
Service credit 1,789 1,779 1,754 1,746 1,720 1,728 1,752 1,758 1,787 1,819 1,831 1,834

Installment credit extended and repaid:
Unadjusted:

Extended, total ... .. .. do...| 2477} 2441 | 2,45¢| 2,55¢| 3,046 2,389 | 2,416 | 3,159{ 3,080 | 3,206| 3,443 3,131
Automobile paper..___......_ _do_... 1,114 1,062 1,031 1,040 1,184 1,060 1,167 1, 569 1, 512 1,616 1,766 1,594
Other consumer-goods paper._ do ... 607 629 687 716 936 616 529 708 703 741 766 711
Allother. ... el do_... 756 750 736 798 926 713 720 882 874 849 911 826
Repaid, total._ 2,425 2, 407 2,437 2,492 2, 593 2, 420 2,344 2, 693 2, 550 2, 570 2,678 2, 569
Automobile papel 1,063 1,046 1,056 1,084 1,084 997 985 1,157 1,083 1,113 1,190 1,117
Other consumer-go - 641 636 650 642 666 675 654 713 690 678 682
Allother. . ..o 721 725 731 766 843 748 705 823 77 779 806 778
Adjusted:
Extended, total. . ... 2, 409 2,474 2,461 2,612 2,762 2,823 2,898 3,035 3,017 3,091 3,165 3,122
Automobile paper.-.-. -.._._ - do_..| 1,035 1,077 | 1,068 1,109 1,208 | 1,233} 1,382 1,472! 1,404 | 1,517 | 1,580 1,510
Other consumer-goods paper.. -do_... 613 609 633 677 679 788 660 741 736 736 754 791
Allother. o do.... 761 788 760 826 785 802 856 822 877 838 831 821
Repaid, total .. . do....] 2,480 2, 404 2,424 2, 500 2,488 2,496 2, 521 2, 562 2, 552 2,634 2,612 2, 602
Automobile paper_..._._._... do....| 1,067{ 1,014! 1,039} 1,098| 1,083| 1,020| 1,071 | 1,096 | 1,093 | 1,139{ 1,165 1,132
Other consumer-goods paper.. .do.... 678 634 652 631 643 684 680 683 672 687 678 697
Allother . _ .o -..do.... 735 756 733 77 762 792 770 783 787 808 769 773
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures: .
Receipts, total. ol mil. of dol--| 4,801 5,280 2, 887 4,905 4,217 4,833 5,054 | 11,089 4,941 6,119 {11,193 3,089 5,848
Receipts, net.. ~do__..i 3911 4,951 2,639 4,201 3,742 4, 655 5,427 9, 741 3,732 4,438 | 10,038 2,765 4,734
Customs . _ ..o emeoeean .do.._. 48 48 47 52 47 48 47 60 51 56 » 57 54 55
Income and employment taxes. .. -do.... 3, 806 4,277 1, 850 3,791 3,204 3,638 4, 857 9, 906 3,976 4,840 | 79,920 1,924 4,459
Miscellaneous internal revenue. ... ~do.... r 828 838 850 839 801 716 774 995 795 939 ? 972 877 945
All other receipts.._.--eoroinmaas .-do.... 119 117 140 224 165 430 276 127 119 276 » 243 234 390
Expenditures, total_____._.____._._. -do....| 6,731 5,019 4, 857 3,842 6, 288 4,942 4,831 5,804 5,228 5,356 | 76,677 5,382 6,225
Interest on public debt._..____.__ -do._.. 332 541 346 368 1, 222 396 478 355 443 [p11,495 592 522
Veterans’ services and benefits. . . ..do__.. r 330 321 349 373 401 379 365 386 383 381 » 398 r 364 434
National security ... . .....--- --do....| 3,370 3,261 3,300 3,316 3,739 3,176 3,048 3,759 3,382 3,346 | »3,939 2,863 | »3,420
All other expenditures... ... ..coeoramaan o do....| 72,699 897 863 —215 947 1,166 1,022 1,271 1,108 1,187 845 [ 1,564 | » 1,850
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total_....__ do-...| 274,955 | 274,810 | 278,752 | 278,853 | 278,750 | 278,439 | 278,182 | 274,048 | 276,649 | 277,472 | 274,874 | 277,584 | 278,309 | 277,476
Interest bearing, total . _..._.......__ ~do....| 272,693 | 272,440 | 276,400 | 276,511 | 275,731 | 275,696 | 275,565 | 271,200 | 273,924 | 274,804 | 271,741 | 274,955 | 275 711 | 274,879
Public issues --Go....| 230,214 | 230,033 | 234,161 | 234, 160 | 233,165 | 233,427 | 233, 517 | 229,103 | 232,233 | 232,563 | 228 491 | 231,615 | 231,472 | 230, 988
Special issues_. . ......____._ cdo.__.| 42,479 | 42,407 | 42,238 | 42,351 | 42,566 | 42,268 | 42,047 | 42,007 | 41,691 | 42,240 | 43,250 | 43,340 | 44,9238 | 43,891
Noninterest bearing —--do.__.| 2,262 2,370 2,352 2, 342 3,019 2,743 2,617 2, 847 2,725 2, 668 2,633 2,629 2, 598 2,597
Obligations guaranteed by U. S. Government, end
ofmonth ... . mil. of dol... 27 29 34 34 34 24 27 33 37 43 44 42 43 48
U. 8. Bavings bonds:
Amount outstanding, end of month._.._.__.do.._.{ 58200 | 58207 | 58,242 | 58299 | 583581 58456 | 58,605 | 58,701 | 58,630 | 58,641 | 58,643 | 58,672 | 58,703 | 58,532
Sales, series E through K__.._______ _do.___ 546 464 456 466 567 742 602 614 535 488 496 494 487 462
Redemptions.._____. ... o ooo..o 562 544 507 510 633 772 543 605 682 581 619 589 543 722
Government corporations and credit agencies:
Assets, except interagency, total_________ mil.ofdol__|_________ 40, 443 41, 403
Loans receivable, total (less reserves)._ 18, 603 19,348 {.
To aid agrieulture ____.________ 8, 527 6,929 {.
To aid homeowners...__ 2,818 |. 2,907 |-
Foreign loans.....___. 7,968 8, 001

Allother_. ... LTI CdolTTTTTTTYY ol aer

Commodities, supplies, and materials
U. 8. Government securities...____. 2,988 |.

Other securities and investments_ 3,433
Land, structures, and equipment. 8, 061
AN otherassets. .. .. ________._.__ 3,649
Liabilities, except interagency, total.._.____._. 3,458
Bonds, notes, and debentures_.___ 1,100
Other liabilities. . _____._______ 2, 358

Privately owned interest. _____..___ 498
U. S. Government interest 36, 488

» Revised. » Preliminary. 1 Effective with the fiscal year ended June 30, 1955, changed from a due and payable basis to an accrual basis.
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BUSINESS STATISTICS August | SePLeM-| ctoer | NGvem- | Decem- | anu Fg‘;;u March | April | May | June | July | August| “epiem
FINANCE~Continued
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U. 8. life insurance companies
mil. of dol_.{ 81,921 ;| 82,364 | 82,852 | 83,358 | 84,068 | 84,912 | 85324 | 85627 | 86,061 86,515 | 86,967 | 87.636 | 88,077 (.________
Bonds (book value), domestic and foreign, total
mil. of dol__} 45,691 45, 811 45, 992 46, 032 46, 184 46, 653 46, 690 46, 764 | 46, 900 47, 005 47, 087 47, 350
U. 8. Government - .- 9,171 9, 086 9, 024 8, 936 , 021 9, 233 9,242 9, 091 9, 105 9, 068 9, 046 9, 096
State, county, municipal (U. 8.) do___. 1,754 1,777 1, 806 1,871 1,833 1, 940 1,977 1, 964 1, 965 1, 956 1,957 1,979
Public utility (U.8.)....._.__... do__..| 12,904 13,019 ) 13,076 | 13,047 | 13,065 13,140 ) 13,154 | 13,191 13,205 ¢ 13,203 13,236 | 13,309
Railroad (U. 8.y ... _____ do__.. 3, 649 3, 641 3, 696 3, 697 3, 682 3, 705 3,719 3,716 3,724 3,774 3,771 3,771
Industrial and miscellaneous (U.8,).......do.._.| 15,552 | 15661 15 813 15, 894 16 002 | 16,063 | 16,002 16, 293 16,395 | 16,519 | 16,594 | 16,732
Stocks (book value), domestic and foreign, total
mll of dol.. 2, 600 2, 611 2, 601 2, 641 2,710 2, 756 2,763 2,773 2,791 2,787 2,829 2,869
Preferred (U.8) ... ... ... do.... 1, 670 1, 668 1,667 1, 673 1, 693 1,715 1,714 1, 707 1,711 1, 696 1,709 1,724
Common (U.8)____ 939 929 963 1, 012 1, 036 1,044 1, 059 1,073 1,084 1,112 1,137
Mortgage loans, total. . 25,035 | 25,260 [ 25,574 | 25928 | 26,223 { 26,474 | 26,727 | 26,949 | 27,217 | 27,483 | 27,748
Nonfarm.__.______ 23,019 23, 235 23,540 | 23,882 24,171 24,405 | 24,629 { 24,824 | 25,067 | 25310 | 25 551
2,205 2,241 , 260 2,275 2,310 2,344 2,367 2,381 2, 407 2, 420 2,453
3,049 3, 061 3,075 3, 087 3,127 3, 144 3,159 3,177 3,190 3,207 3,230
1,076 1,094 1,141 1,200 1, 140 1,111 1,029 1,027 1,067 1, 064 1,004
2,577 2,603 2, 635 2, 684 2,703 2,798 2, 808 2, 836 2, 842 2, 877 2,892
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total._._.___.____.__._ mil.ofdol .| 2,943 { 2,957 | 3,071 | 10,270 4,084 | 3,079] 3,333 3,799| 5,617 | 3,612 3,995 3,561 | 3,645
Group and wholesale 391 487 400 7,489 1,154 386 620 462 2,602 452 11 647 £
Indl;strial .............. 547 535 598 563 491 516 544 590 540 607 570 528 540
Ordinary, total _____________1_T] 2,005 | 1,935 2073 | 2,218 | 2439| 2,177 | 2,169 2,747 | 2,475| 2,553 | 2,714 | 2,38 | 2,537
New England . _____.______.____ 125 112 126 146 150 156 149 186 160 172 183 153 152
Middle Atlantie ... .... 432 409 449 505 536 519 514 633 571 590 634 540 534
East North Central .. __..___._ 428 418 443 483 522 462 466 579 518 533 561 509 548
West North Central. 177 174 175 181 215 178 177 223 198 203 227 204 212
South Atlantie. 242 233 257 275 286 235 245 308 293 307 321 286 316
East South Centr: 86 85 87 96 103 87 91 114 107 109 111 101 110
West South Central. . 188 188 187 191 233 212 200 272 237 238 255 222 248
Mountam ____________ 76 76 83 78 98 81 82 106 95 100 101 91 99
251 240 265 263 207 248 247 325 295 301 320 282 318
Payments to pohcyholders and beneficiarics, esti-
mated total. .. __._______......___. thous. of dol._| 380,859 | 394,119 | 371,915 | 399,965 | 525,998 | 477,058 { 424,607 | 498,084 | 419,386 | 439,941 | 444,925 | 398,481 | 442,123
Death benefits. ____ 168,048 | 168,679 { 151,957 | 169,921 | 207,594 | 182,799 | 176,943 | 201,474 | 180,933 | 187,324 | 183,192 | 167,650 ] 199, 661
Matured endowments. . 39,247 | 39,154 | 44,863 | 49,254 | 54,241 | 58,328 | 51,320 | 58,805 | 45,512 | 50,619 | 50,254 | 44,147 48, 500 |.
Disability payments. 8648 | 8,662| 8809, 8947 9,795 | 10,588 , 9,216 | 9,064 | 9171 | 9,236 | 8,659 | 9 062
Annuity payments_. _ 34,907 | 35,608 | 35,818 | 38,626 | 40,551 47,722 | 38,307 | 39,210 | 33,921 ) 36,427 | 38,655 35, 454 36,983 |.
Surrender values. 69,738 | 67,885 | 66,690 72,883 | 71,445 | 74,776 ) 73,883 | 86,702 | 73,970 | 76,500 | 75,608 | 66,159 | 76,312
Policy dividends 60,271 | 74,131 | 63,778 60 354 | 142,372 | 102,845 | 75,285 102 677 | 75,986 | 79,900 | 87,980 | 76,412 | 71,605
Life Insurance Association of America:
Premium income (39 cos.), totaly___.__________ 628,936 | 659,684 | 620,866 | 693,603 | 907,544 §--_ |- ... _. 2,174,366 | o .. |-oo__._. 2,062,795
Accidentand health. ... . ._____ 87,548 | 86,727 | 85,987 | 90,642 | 102,185 |. ..o |--_.___. 246,260 |.. 294, 083
Annuities 72,355 | 79,638 | 71,771 83,558 1 175,582 |- | 208,036 |. 237,760
Toup. ... 55,141 58,039 | 52,530 75,584 | 70,301 |- 201, 277
Industrial. ... _ 78,386 1 76,208 | 66, 241 80,033 | 128,007 |- 218,293
Ordinary .. oo 335,500 | 358,982 | 344,337 | 363,786 | 431, 469 1,111,382
MONETARY STATISTICS
G?}ld]gnd silver:
Monetary stock, U. 8. (end of mo.)..._mil. of dol._ 21,809 | 21,810 { 21,759 | 21,710 ¢ 21,713 { 21,714 | 21,716 | 21,719 | 21,671 | 21,674 | 21,678 | 21,682 | 21,6582 |»21,683
Net release from earmark§ 654 | —346| —34.6! —36.7 1.8 —-9.7 —.8] —27. —41.8 -1 —.9 -1 -2.9 ...
Exports 1,274 1,065 781 1,203 2, 363 788
Imports 2,978 2,128 2,377 2,712 3,024 3,016
Production, reported monthly total Q.. do.___| 71,400 { 70,200 | 71,300 | 72,000 | 71,3001 70,400
i 45,200 | 44,900 | 45,400 | 45,500 | 45,500 | 45,800
12, 900 13, 100 13, 300 13, 500 13, 500 12, 800
5, 800 5,100 5, 600 5, 600 5, 800 5, 000
B XPOrts . o do.... 460 262 196 1,144 233 640
Imports_...... ‘do._.| 9,351 | 7,727\ 8366 ! 9036 5795 4,321 V
Price at New York__.___.________. dol. per “fine oz - . 853 . 853 . 853 . 853 . 853 . 853 .853 .873 871 5 8 . 908
Production:
Canada. .. .. .. .. 2,787 2,759 2,427 2,793 2,347 2,161 1,938 2,370 2,251 2,214
Mexico_._______ 2, 853 3,236 5, 453 1, 982 3,029 4, 908 6, 726 4, 660 3,922 3,415 [
United States 2,779 2, 840 3,117 3, 366 3,169 3,416 2,753 3, 560 3,068 3,075 3,089 596 2,005
Money supply (end of month):
Currency in circulation. .. _....___._.._. 20,029 | 29,985 1 30,074 ) 30,500 | 30,500 | 29,789 | 20,817 | 29,800 | 29,769 | 30,009 | 30,229 | 30,244 | 30,317 {230,421
Deposits and currency, total - ____ 210, 500 | 211,800 | 215,400 | 217,200 | 218, 882 {2217, 500 |r216, 000 |r214, 500 [#216, 900 (216, 700 12217, 100 (2218, 800 {218,200 |____ R
Foreign banks deposits, net 5 5 3, 200 3,200 3,329 | 23,200 | »3,100 | »3,200 ( »3,100 | 3,200 | »3,300 [ »3,300 [ »3, 100
U. 8. Government balances 6, 900 6, 000 7, 500 8, 200 5869 | 25,000 26,000 | 26,100 | 26,400 | »6,700 | 26,300 | 27,300 { 26,400
Deposits (adjusted) and currency, total.._____ do--.-| 200,300 | 202,500 | 204,700 | 205,800 | 209, 684 {209, 200 |r206,900 {205,300 |»207,4060 (»206,700 (207,400 |»208, 100 {»208,600 |...._....
Demand deposits, adjusted..._._.. _do._. 99,400 | 101,200 | 103,100 | 104,000 | 106, 550 {7107, 000 |2104, 500 {2102, 400 (2104, 500 |»103,400 (2103, 400 {»103, 900 (103,900 |..
Time deposits...___.__________ _do.._. 74 000 | 74,400 | 74,800 | 74,300 75,282 | #75 400 | »75,700 | 276,200 | #76,200 | 276,500 | #77,000 [ »77,100 | »77, 500
Currency outside banks. . ____.____________ do..__ 26 900 | 26,900 | 26,900 { 27,500 { 27,852 | 26,800 | 26,800 | 26,700 | 26,700 | #26,800 | 227,100 | #27,100 | »27,300
Turnover of demand deposits except interbank and
U. 8. Government, annual rate:
New York City. _ratio of debits to deposits. . 40.0 40.4 39.3 42.2 48.1 42.0 41.9 41, 37.3 42.7 44,7 r40.7 38.2 43.5
6 other centersc®y_ .. _...._._. do.... 24,8 25.3 23.6 26.3 28.1 25.4 26.4 30.2 27.1 28. 4 r28.3 r26.6 r25.8 »27. 5
338 other reporting centersi _.do.... 18.5 19.4 18.6 20.7 21.0 19.6 19.6 20.0 119.2 120.6 120.8 | 1r20.4] t210.9 192211
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries..._.. mil. of dol. | .. ... 2,658 |meecioecfraccceaas 3,057 |ooece e 8,385 |- femiaaaan 3,878 ||
Food and kindred produets.... ... d 255 2 P (R 223 Je el 201 256
Textile mill products ... ... _. P20 P PR, 7 IR RN
Lumber and wood products (except furniture)
mil. of dol._{__.______ [ 20 PR, 157 PREPR RN 64 | .. 82 | el
Paper and allied produets. ... ... .. .. [ 7o AU P 106 1ol 127 L 130 154 i iieaee

r Revised. #Preliminary. t Data for 337 centers.

¢ Effective with 1955, data are quarterly totals.
§ Or increase in earmarked gold (—).
@ Includes data not shown separately.

J'Includes Boston, Philadelphia, Chieago, Detroit, San Francisco, and Los Angeles.
iRevisions begmnmg with 1943 appear on p. 24 of the October 1955 SURVEY.
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BUSINESS STATISTICS August | SePLM- | getoper | NQvem- | Decem- | Janu- | FebIU- | naren | April | May | Jume | July | August | Septem
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations—Continued
Net profit after taxes—Continued
Chemicals and allied products_.__.._..
Petroleum refining. . _...______.
Stone, clay, and glass products.
Primary nonferrous metal. __
Primary iron and steel do.
Fabricated metal products (except ordnance
machinery, and transport. equip.)-__mil. of dol__|______._. 113 4l 81 || 5 A PR 578 IR FURURIU NN
Machinery (except electrical) d
Electrical machinery. ... __ .. do
Transportation equipment (except motor vehicles,
L2172 mil. of dol..|____._._.
Motor vehicles and parts di
All other manufacturing industries. ._.._____ [ T4 TR I
Dividends paid (cash), all industries..__..__._. do_ .. |occoo .
Electric utilities, net proﬁt after taxes (Fed R({as 5
mil. of dol.|..._.....
Railways and telephone cos. (see pp. 5-23 and S-24).
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refundmg) _______________ mil. of dol. . 783 1,706 1,825 1,051 2,043 1,446 864 2,008 |_ ...
New capital, total ... _ do... 605 1,311 1,424 687 1, 569 1,114 729 1,663 |-
Domestic, total._ 546 | 1,311 1,405 667 | 1,522] 1,015 726 | 1,632 |
Corporate__.. _ 267 611 795 223 654 431 382 1,067 |-
Federal agencies._ .. 0 64 13 ] 0 52 32 49 |.
Municipal, State,ete.. ... 279 636 597 444 868 533 313 517 |
Foreign._ .. ... do.... 59 0 18 20 47 98 3 31 |
Refunding, total @ .________________________. do._. 178 395 401 364 475 332 135
Domestic, total._ 178 395 401 364 450 332 135
Corporate__.._ 76 285 179 267 368 134 45
Federal agencies. .. 85 96 216 91 63 192 80
Municipal, State, etc. . 17 14 7 6 19 6 11
Securities and Exchange Commiission:
Estimated gross proceeds, total . ... __....__._.. do.,.. 1,279 2,125 6, 544 1, 350 2, 552 2,706 1,431
By type of security:
Bondsandnotes, total. ... do....| 1,207 2,003 6, 227 1, 250 2,387 , 518 1,204
Corporate_ ... . .. __________________ do.... 352 886 813 321 5 484 364
Commonstoek. ... . ... do.... 27 62 265 64 103 1356 113
Preferred stock. ... ... ... ___ do__.. 45 60 52 37 62 53 25
By type of issuer: -
Corporate, total @ ... . . ___ do.... 424 1,008 1.130 422 1.019 672 501 .
Manufacturing ... ... ___.__ do.... 118 151 281 110 189 190 86 644 172 435 180 353 173 |_
Mining. ... do.... 14 43 36 60 75 20 13 49 31 15 82 28 25 |
Pubhc utility ... do.... 161 251 275 62 463 242 111 226 218 249 280 84 76 |.
Railroad. ... ... do.._. 13 130 45 51 62 64 1 25 93 13 18 4 187 1.
Communication.. . 27 332 100 75 44 7 45 27 19 25 71 44 92 |
Real estate and financial ... _________ do._... 14 47 277 28 110 98 149 386 116 185 82 125 300 |.
Noncorporate, total ¢ 855 1,117 | 5,414 929 1,534 2,034 930 1,163 979 3,401 1,151 | 1,739 749 |
U. 8. Government.. 546 461 1 4,611 466 557 742 602 614 535 3,020 496 1,265 509 |.
State and municipal 300 652 | 615 459 906 541 328 540 429 350 651 7 470 2240 | ..
New corporate security issues: |
Estimated net proceeds, total______ - do.... 417 994 1,112 413 1,004 660 492 1, 396 659 977 778 672 854 |___.___._
Proposed uses of proceeds:
New money, total ... ._________________ 304 705 856 244 515 465 362 1,19 444 791 635 466
Plant and equipment_____________ 195 591 478 145 367 325 177 759 260 567 440 217
Working capital__..___. 109 114 379 99 147 140 185 431 185 224 194 249
Retirement of securities. 82 247 109 123 400 114 56 135 165 74 81 142
Other purposes._ .. ... _.____._____. 3t 42 146 46 89 81 74 71 50 112 62 64
State and municipal es (Bond Buyer):
Long-term. .. ... ... thous. of dol._| 300,344 | 651,593 | 615,479 | 458,795 | 906,056 | 541,449 | 327,527 | 539,767 | 429,030 | 349,648 | 650,780 | 470,161 | 239,675
Shovt-term. ... ...l .. do_...| 257,554 | 351,010 | 260,413 | 133,922 | 327,572 | 191,319 | 262, 627 | 209, 769 | 200,591 | 149,768 | 218,322 | 301,267 | 329, 996
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cashonhandandinbanks . ______.______ mil.ofdol ... __| ___.___. S PR 348 [ r 337
Customers’ debit balances (net) __.___________.__ do.... 1, 998 2,081 2,131 2,242 2,443 2, 558 2, 653 2,701 2,752 2,731 2,757
Customers’ free credit balances...__.___.___.__.. do._.. 910 924 924 9472 1,023 1,069 1,063 1,022 973 928 N7
Money borrowed. ... __ .. ____._ do.... 1,194 1,201 1,364 1,416 1,616 1, 696 1,779 1,939 2,062 2,119 2,093
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total§. .. dollars_.| 100.62 100. 53 100. 39 100. 13 100. 07 99. 05 98. 41 98. 62 98.27 98. 36 97.91 96. 98 96. 95
Domestic. ..o d 101. 00 100. 90 100. 74 100. 47 100. 43 99. 39 98.76 98. 97 98. 59 98, 67 98.19 97.24 99. 24
Foreign 78.74 78. 96 79.71 79.85 78.92 79. 06 78.05 78. 55 79.06 80. 36 80.28 80. 92 82. 10
Qtandard and Poor’s Corporatxon
Industrial, utility, and railroad (A1<4issues):
Composite (17 bonds). _____ dol. per $100 bond. - 117.8 117.6 117.5 117. 4 117.0 116.7 115.7 115. 4 115.2 114.7 114.5 114.3 113.3 113.1
Domestic municipal (t5bonds) ... . _____ do.._. 128.4 127.2 126. 9 127.4 126. 6 125.4 124.9 124.4 124. 9 125.1 123.9 121. 4 120.5 121.3
“ }7‘ S. Treasury bonds, taxable.__._.___________ do...| 100.28 99. 92 99. 69 99. 27 98, 97 97. 88 96. 97 97.08 96. 31 96. 53 96. 37 94. 96 94. 51 94. 87
Sales:
Total, excluding C. S. Government bonds:
All registered exchanges: :
Market value_ . __.__....___.._. thous. of dol_.| 85,991 | 64,498 | 70,651 | 98,178 | 150,401 | 115,121 | 86,843 | 93,992 | 80,463 | 82,141 | 108,696 | 93,547 | 82,604 |___.__.__
Facevalue. ... __.___.__ do._._] 90,886 3 77,015 | 99,831 | 155,797 | 129,547 | 90,703 | 100,868 | 89,342 | 90,512 | 111,629 | 96,276 | 83,401 |.__._____
New York Stock Fxchange
Market value. - 84,448 | 62,600 | 68,690 | 96,042 | 147,784 | 111,885 | 84,516 | 92,031 | 78,899 | 80,249 | 106,849 | 91,216 80, 549
Facevalue. ... ... ..._.... e 88,658 ' 66,632 ' 74,512 ' 96,368 ' 152,634 | 126,209 | 88,119 | 97,287 | 87,152 | 86,856 ‘ 108,668 : 90,405 ' 80,933

r Revised. » Preliminary.
@ Includes data not shown separately.

§ Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.
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BUSINESS STATISTICS August Se%gm October Nob&:;m b oo J:l‘};' th;;u March | Aprit { May | June | July | August begé;am-
FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued

Sales—Continued
New York Stock Exchange, exclusive of stopped

sales, face value, total§. ___________ thous. of dol__| 76,251 | 59,575 | 67,945 | 97,202 | 126,487 | 101,100 | 79,992 | 81,373 | 80,570 | 76,572

v. 8. Government______._.___T0 do.._. 5 1 5 0 0 4 4 0 0 0

Other than U, 8. Government, total§_ _do.._.| 76,246 | 59,574 | 67,940 | 97,202 | 126,487 | 101,096 | 79,988 | 81,373 | 80,570 | 76,572

Domestic...... ... _________ _do_...| 68,307 | 50,574 | 57,516 | 88,096 | 118,359 | 93,654 [ 73,110 | 73,806 | 74,930 | 64,444

Foreign 7,878 8,965 | 10,362 9,009 8,051 7,356 6,819 7,547 5,5 12,041
Value, issues listed on N. Y. 8. E.:

Market value, total, all 1ssues§ __________ mil. of dol__; 109,495 | 109,350 | 109,395 | 109,139 | 106,517 | 105.476 | 104, 518 | 104.349 | 104,344 | 104,459
Domestic __-do_...| 107,382 | 107,232 | 107,269 | 107,012 | 104,442 | 103,351 | 102,427 | 102,266 | 102,238 | 102,314
Foreign_______________ do.... 1, 440 1,448 1,453 1,454 1,403 1,456 1,433 1,428 1,449 1,487

Face value, total, all issues§._ ~do__..} 108,816 | 108,778 | 108,965 | 109,003 | 106,438 | 106,491 | 106,204 | 105,806 | 106,184 | 106,200
Domestic..._._._ do-._.1 106,322 | 106,280 | 106,477 | 106,516 | 103,995 | 103,985 | 103,713 | 103,334 | 103,696 | 103, 694

i 1(11"‘oreign .............................. do....| 1,829 ] 1,833 | 1,823 | 1,822 1,778] 1,841 | 1,836 | 1,818 1,833 | 1,851
elds:

DoBmestzc corporate (Moody’s).___ ... percent__ 3.14 3.13 3.13 3.13 3.13 3.15 3.18 3.20 3.21 3.23

y ratings:
A do.__. 2.87 2.89 2.87 2.89 2.90 2.93 2.99 3.02 3.01 3.04

3.03 3.04 3.04 3.04 3.04 3.06 3.10 3.13 3.13 3.15
3.15 3.13 3.14 3.13 3.14 3.15 3.17 3.18 3.19 3.21
3.49 3.47 3.46 3.45 3.45 3.45 3.47 3.48 3.49 3.50
By groups: .

Industrial ..o 3.07 3.07 3.06 3.06 3.07 3.08 3.12 3.14 3.14 3.17
Pubiie utility._. - 3.12 3.13 3.11 3.10 3.10 3.12 3.15 3.17 3.17 3.19
Railroad. .. .o 3.21 3.22 3.23 3.22 3.23 3.25 3.28 3.31 3.30 3.32
Domestic municipal:
Bond Buyer (20 bonds). _..__...._.._...... 2.26 2.35 2.33 2.33 2.36 2.43 2.45 2.42 2.40 2.39
Standard and Poor’s Corp. (15 bonds).._._. 2.23 2.29 2.32 2.29 2.33 2.39 2.42 2.45 2.43 2.41
U. 8. Treasury bonds, taxable__.________._.___ d 2.48 2.51 2.52 2.55 2.57 2.65 2.72 2.71 2.77 2.75
Stocks
Cash dividend payments publicly reported:

Total dividend payments. ... _.._.. mil. of dol.. 333.2 | 1,266.2 613.6 260.6 | 1,978.4 7211 250.5 | 1,340.4 669. 0 251.3 1 1,390.3 669. 2 263.3 |
Finance ... ... _do.._. 61.6 92.8 108.0 72.3 239.2 142.0 70.8 91.0 118.8 62.0 93.6 142.3 56.1 |-
Manufacturing. _do.___ 1717 822.9 211.5 104.8 | 1,261.8 233.7 85.5 869. 2 235.2 104.8 909. 6 221.8 107.9 |-
Mining_________ _do..._ 4.6 87.8 11. 4 1.6 4.7 2.2 100.1 7.1 3.3 104.0 7.3 3.1
Public utilities:

Communications. ..o oo aos do_.__ 1.7 39.1 113.3 1.3 42.5 121.8 1.3 39.3 126.4 1.4 40.4 127.5 4.3
Eleetric and gas..... .do._.. 63.3 108. 6 38.8 62.2 118.0 81.1 67.9 111.0 85.1 61.9 112.9 86.9 7.1
Railroad_..___.__. _do..._ 9.5 51.1 20. 5 4.4 88.9 32.9 10.2 64.5 23.9 4.5 62,5 18.0 6.5
Trade________.__ do___. 13.4 38.9 52.7 8.4 47.6 93.5 17.0 38.7 57.0 8.3 38.6 57.5 8.1
Miscelaneous - .- oo oo do.__. 7.4 25.0 7.4 5.6 42.2 11.4 4.6 26.6 15.5 5.1 28.7 7.9 6.2
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks) _dollars. 4,22 4,22 4.23 4,42 4,43 4.48 4.56 4.59 4,60 4.62 4.63 4.66 4,79 4.81
Industrial (125 stocks) 4.43 4.43 4.46 4.72 4.73 4.79 4.90 4,92 4.93 4.95 4.95 5.00 5.18 5. 20
Public utility (24 stocks). 2.13 2.13 2.13 2.13 2.14 2.14 2.14 2.18 2.18 2.21 2.23 2.23 2.23 2.24
Railroad (25 stocks). . 3.15 3.15 3.15 3.17 3.14 3.19 3.23 3.23 3.36 3.36 3.40 3.42 3.42 3.42
Bank (15 stocks) .. .. - 3.05 3.07 3.08 3.09 3.15 3.15 3.15 3.14 3.15 3.156 3.15 3.15 3.15 3.23
Insurance (10 stoeks) .. _____________...___ 3.37 3.37 3.37 3.37 3.37 3.39 3.39 3.49 3.49 3.49 3.49 3.49 3.49 3.49

Price per share, end of month (200 stocks) @ . .do.. - 88. 91 94. 65 92.64 | 100.60 | 105.40 106. 21 108.30 | 108.90 111.68 | 111.49 | 119.66 | 123.15 | 122.44 122. 51
Industrial (125 stocks) .. ... __. _do.__. 95. 06 102.88 100. 66 110.13 115.64 116. 83 118.49 117.61 122.40 122,15 133.41 137.85 137. 59 138.21
Public utility (24 stocks). _.do-... 45. 44 45. 90 44,18 46,33 47.56 46.94 48. 59 47.97 49.12 48. 54 49. 21 51,39 51.43 49.83
Railroad (25 stoeks) ... do-__. 50.01 51. 47 52.29 58, 38 64.27 64. 35 67.42 67.42 72.21 71.63 72.96 7163 71.06 69. 60

Yield (200 stocks) - - - __cooooo. _pergent. - 4.75 4.46 4.57 4.39 4.20 4.22 4.21 4.21 4.12 4.14 3.87 3.78 3.91 3.93

Industrial (125 stocks)._ _do__.__ 4.66 4.31 4.43 4.29 4.09 4.10 4,14 4.18 4.03 4.05 3.7 3.63 3.76 3.76
Public utility (24 stocks) 3

Railroad (25 stocks).
Bank (15 stocks) . _. 3 3 3
Insurance (10 stocks) o o voommmomo 2.79 2.77 3.00 2,74 2.52

2.49 2.40 2.45 2.56 . 67
Earnings per share (at annual rate), quarterly
Industrial (125 stocks) ._______.___._.______ dollars__{ _____.__ [ 7 P, 9.43 0 oo [ {1 ) O I 10.90 ...
Public utility (24 stocks)_ . .di X

Railroad (25 stocks)
Dividend. yields, preferred stocks, 11 hlgh-grade

(Standard and Poor’s (07,75 13 R percent._ 4,01 3.98 3.93 3.92 3.93 3.98 4,00 4.01 3.98 3.99 3.98 3.96 4,01 4,06
Prices:

Dow-Jones & Co., Inc. (65 stocks)....dol. per share._| 129.76 130. 40 131. 54 137.84 145. 81 147.98 151.70 152,75 158.35 157.89 162.77 166. 90 164. 94 169. 99
Industrial (30 st,oekﬂ) ___________ o-do___.} 346.06 | 352711 858.30 | 375.50 | 303.84 1 398.43 | 410.25 ) 408.91 | 422.99 | 421.55| 440.79 | 462.16 | 7 457.29 | 476.43
Public utility (15 stocks) ... _.do__.. 61.01 61. 04 59.43 60.12 61.43 62.39 63. 2 63.87 64. 56 64. 06 64.23 65. 51 65. 87 65, 36
Railroad (20 stoeks)__ .. _____.__... do..__| 118.29 116.03 118. 41 126. 95 139. 64 142.45 145. 64 149. 06 157.51 157.75 161.16 158,98 155.19 160. 08

Standard and Poor’s Corporation:

Industrial, public utility, and railroad: &
Comblned index (480 stocks). 1935-39=100__ 236. 4 238.5 243.5 252.2 264.5 268. 8 278.1 277.5 286. 2 285.0 300.7 315.3 311.0 323.2

Industrial, total (420 stocks)
Capital goods (128 stocks) ...
Consumers’ goods (195 stocks). . X . . 3 3 5. X . A 3 X . X

Pubtlic utility (40 stocks)_ ... 142.3 140.7 139.4 141.4 144.0 145.1 149.6 150. 4 151.8 152.3 153. 4 156.4 155.9 154.8

Railroad (20 stocks) .. ... - 187.2 182.0 186.7 196.7 217.5 222. 4 231.9 237.9 252.1 250.9 258.9 256. 1 250.0 257.0

Banks, N. Y. C. (12 stocks) 135.7 135.4 135.9 138.0 147. 6 150. 5 153.9 157.3 164. 2 156.7 157.2 158.4 160. 4 165.3

Fire insurance (16 stocks)..___ 203.3 | 284.1| 274.8| 278.5| 205.9) 302.3| 3111 312.4| 3225] 327.0| 3314 3345 320.5| 3149

Bales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value

Shares sold

On New York Stock Exchange:

mil. of dol__| 2,752 2,178 2,371 2,987 3,714 3,996 3, 547 3,795 3,155 2,675 3,247 3,081 2,579 . ...
thousands..| 97,292 | 81,723 | 88,329 | 101,056 | 185,762 | 142,277 |r 131,210 (*135,043 | 105,677 | 98,219 | 116,222 | 95,984 | 84,622 |.. __..._

Market value.__.______ .. .- mil. of dol.. 2,410 1,852 2,031 2, 877 3,196 3,438 3,067 3,277 2,734 2,316 2,784 2, 654 2,220 {___.____.
Sharessold . ______ . _______..___ thousands__} 70,904 | 53,201 61,725 | 71,843 { 93,705 | 96,769 | 90,745 | 91,252 | 71,171 68,645 | 79,175 | 68,416 | 59,906 |._._.._.._
Exclusive of odd lot and stopped sales (N. Y.
THMeS) - oo oooo oo thousands..] 56,928 | 41,232 | 44,169 | 68,030 | 76,456 | 74,646 | 60,815 | 66,865 | 53,788 | 45427 | 58,148 | 48,459 | 41,806 | 60,100
Shares listed, New York Stock Exchange:
Market value all listed shares mil. of dol__| 142,284 | 150,659 | 148,163 | 160,986 | 169,149 | 171,155 | 175,588 | 175,806 | 181,386 | 182,830 | 194,406 | 198,228 | _._____ i ____
Number of shares listed oo oo oo millions. . 3,071 3,003 3,094 3,107 3,174 3,208 3,236 3, 262 3,284 3,341 3,434 3,475 | ..
i

r Revised.

§ Sales and value figures 1nclude bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average priee of
all listed bonds shown on p. S-19

QIncludes data not shown separatel

& Number of stocks represents number currently used; the change in the number does not affect the continuity of series.
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BUSINESS STATISTICS August Se%germ October N(ifeerm D%":‘rm ‘T:gl,l Fg?;);u March | April | May | June | July | August Seg;:m
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total_.._____ mil.of dol._|.._.___. 4,854 | . 5,583 |oceocmcmofoemimaan 703 2 SR S RSP U N SR
Military transfers under grants, net___________ doo . \. 706 | oo oo s 607 |- 499 | el
Merchandise, adjusted, excluding military trans-

ackions. - el mil.of dol. ... ... 2,907 {oree | eeaeee 3,501 | i|eeaiiio 3,443 | .. b 3 1 2 R IR ————
Income on investments abroad. .. ___._.______ do 50 20 534 552

Other serviees and military transactions

Imports of goods and services, total_____________.
Merchandise, adjusted &'._.._._____
Income on foreign investments in U. S_
Military expenditures....__..
Other services & ____..__._.

Balance on goods and services..__....._._._____.

Unilateral transfers (net), total
Private._______..._._.._____
Government

VU. 8. long- and short-term capital (net), total__._do..__
PrivVAte. oo oo do
Government

Foreign long- and short-term capital (net)_.._.__ do....
(old sales [purchases (—)
Errors and omissions

FOREIGN TRADE
Indexes

Exports of U. 8. merchandise:]
Quantity ... ... 1936-38=100. .
Value_.__ d
Unit value___._____

Imports for consumption:
Quantity_______________

TUnit value
Agricultural products, qu:
Exports, U. 8. merchan

Unadjusted

Adjusted

Imports for consumption:
Unadjusted
Adjusted

Shipping Weight

Water-borne trade:
Exports, incl. reexports §...._.__ thous. of long tons..
General imports.. .. .. oo do.___

Value}

Exports (ndse.), including reexports, totalf.mil. ofdol. .
By geographic regions:A

Northern North America. -.do_.._
Southern North America. -.do_.__
South America. ..o oocoooiii o do__..
By leading countries:A
Africa:
By Dt o do....
Union of South Africa.. . ....._._..._____ do-.__
Asia and Oceania:
Australia, including New Guinea..._____.__ do....
British Malaya.__.__..__..__._. _.do....

China, including Manchuria.-
India and Pakistan._.__.__.
Japan._____________
Indonesia -
Republic of the Philippines

Europe:

France. ...
East Germany. ..
West Germany ...
Ttaly_ . o ____
Union of Soviet Socialist Republis _
United Kingdom_________._____..___..______ do.__.

North and South America:

Canada. ..o do-__.

Latin American Republics, totalQ.
Argentina

r Revised. ! Revisions for January-April 1954 (thous. long tons): Exports—3,757; 3,858; 8,970; 5,131;

237
470
199

140
403
287

64
80

97
101

78
85

6,339
9,133

r1,155.7

_| 749,659

*142, 760
- 228, 438
* 215, 558
7119, 106
v 155, 569

2,976
717,255

17,886
2,447
0

12, 950

3,032
r 23,637

v 21,606
0

32,069
16,324
78

227
r 453
199

133
379
284

70

109
94

80
85

5,986
8,971

r1,114.1

r 49, 709
r149,114
r 232, 986
r 213,797
r122,761
r 146, 793

r 2,842
r 18, 896

14,734
2,412

0
12,782
32,147
r4,456
* 30,040
r 23,245
0

* 31,361
17,615

1
7 64,347

v 213,783
257,391

r 32,793
r 35,374
T 48, 837

r 37,306

258
514
199

131
371
283

r1,265.0

r 49, 451
7159, 098
7 352, 130

7233, 084
141, 353
* 162, 559

3,073
r 18,837

18, 838
r 3,584
2

r 12, 555
741,013

* 4,658
r 31,376

32, 471
0

v 49, 385
r 28,436
r3
101, 551

233,070

» 289, 306

12,348
36, 552
r 6,853

7 35,642
r 40,007
48, 575

* 47,300

r 253
r 508
201

143
r 406
283

103
81

147
127

81
84

r1,249.2

* 45, 809
*173, 478
*356, 345

242, 034
* 141, 741
*157, 017

v 4,034
* 18,987

21,599
2,276
0

r 16,939
r 44,072

* 26, 784
r 35, 552
371

r 59, 828
* 34,254
0

* 70, 343

242, 029
284, 337

r 28,209
r 38,393

r 265
r 536
202

158
454
286

110
91

146
132

r1,318.2

* 51, 230
198, 647
+ 382, 503

292, 825
* 145, 988
r165, 202

r 4,217
r 16, 562

v 18,811
3,154

0

r 21,799
r 54, 227
* 5,890
* 32,670

* 34,833
394

* 51,438
r 30, 683
18

* 79,758
222, 814

295, 475
12,939
32,417
* 10, 360

r 32,134
r 39,049

r 53, 665

T 46,446

7 54,045
r 50,029

' Excludes military expenditures. tRevisions for January-July 1954 will be shown later.
§ Excludes “‘special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.
Y Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP military shipments are as follows (mil. dol.):
August 1954-August 1955, respectively—200.4; 152.8; 103.7; 85.1; 97.6; 85.3; 94.7; 92.2; 93.9; 131.1; 128.0; 127.8; 127.9.
Q Includes countries not shown separately,

A Excludes shipments under MSP and “‘special category’” shipments not made under this program.

r473
202

149
282

92
89

133
133

97

v1,165.6

r 48,155
185, 937
r 332, 903

" 205, 787
- 133, 683
r 127, 166

73,620
* 25, 202

r 15,534
2,755
0

717,290
7 57,855

4619
* 27, 498

r 28,119
0

r 41,461
* 24, 602

112
* 74,793

205, 785

247,216
T12,771
r 21,144

r5,422
* 27,110
» 35,751
* 50, 785

* 41,620

imports—8,806 (March); 8,220 (April).

234 |.

* 250
r 501
201

145
411

96
112

143
171

v1,233.2

* 45, 305
* 197, 451
v 374,971
v 221,882
v 195, 590
v123, 613

4,471
r 92199

r 26,819

31

0
20,029
v 51,914

5,621
129, 627

r 27,379
0

7 48,392
r 33,311

1
r 79,654

r221, 868

r 26,313
r 36,124
r 49, 562

r 40, 851

r 270
r 546
202

173

108
123

160
183

111
99

76,145
*10, 204

7 52,931

7,566
24,768

18, 568
3,575
0

27,029

r 33,012
0

r 42,206
28, 566

15
7 78,599

10, 278
20,013
9,897

28,830
41,385

58,990
+45, 372

r 254
7202

150
425

75
93

113
133
93

17,786
18,956

r1,342.3 |71,263.6

r 56, 218

r 232, 770 |r 195, 704
360, 938 |7 313, 202
r 265,001 |r 277, 835
147,725 |r 142,331
135,786 {137,419

* 7,879
23, 660

13,475
2,981

0
16,820

* 51, 241
5,919

r 35, 88
27,991
60

r 48, 386
* 32, 568
33

764,794

264,996 (r277,830
267,055 |r 265,063

10, 469
r 18,328
6,351

r 32,609

r 46,998

262
533
203

167
279

72
91

108
126

109
111

r1,308.0

* 56, 464
197, 669
307, 285

7293, 582
+134, 720
7126, 333

r 8,016
25, 401

r 13, 554
2,389
0

20, 905

+ 31,285
1

* 55,076
31,854

3
r 58,112

293, 580

" 247, 340
10,900

r 18,209
6,656

* 25,903
37,837

* 53,874

44,102

264
536
203

164
459
230

95
127

145
175

97
104

1,315.8

52, 460
176, 425
349, 601

286, 065
138, 089
125,792

10, 630
23, 934

11,221
2,739
0

16,900
44, 847
5,714
23,340
26,483
198
52,746
2, 47i
60, 931

285, 951
251,689
17,393
6,413

23,802
34,990
56, 220

42,900

r1,267.1

50, 046
185, 160
333, 232

7,416
22,203

12,671
3,185

254, 356
257,786
17, 570
20, 845
6,188
24,432

61,232
5

d

33,176 |-
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BUSINESS STATISTICS August [ SPPRI-| october | N7 T | Tan Fg‘;;“ March | April | May | June | July |August | Septem-
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued
Exports of U. 8. merchandise, total§...___. mil. of dol_.|" 1,146.4 |7 1,103.5 'r1,253.4 |7 1,237.8 |71,306.8 | 1,152.5 |r1,221.9 |r1,329.7 |1,250.7 |r1,299.0 | 1,306.3 | 1, 256.4
* By economic classes:
Crude materials_._ 122,112 |r126,049 (224,946 |r217,811 17205, 202 |r154,128 |r147, 440 (7152, 571 |r136, 236 {140, 224 | 156,519 | 132,021
Crude foodstuffs. .. 746,351 | r 64,150 ) v 65,862 | * 82,196 | r 75,478 | r 82,321 96,344 | 756,904 | 62,739 | 86,777 | 97,143
Manufactured foedstuffs and beverages. v 59,756 | 767,530 |~ 77,134 | 7 64,813 [ r 57,225 | # 64,879 | 69,368 | 61,703 | r 59,864 | 70,530 | 69,742
SemimanufacturesQ __________________. - 7141, 513 |7164,660 (7158,212 |r175,133 | * 69,157 [r183, 561 |r188,825 (r191,240 |191,393 | 185,248 | 184, 772
Finished manufactures® __________._._______ do.___["763,619 7 728,044 v 732,142 |718,764 7779,411 | r 66, 553 (743, 660 (822,549 |7804, 633 |r844,766 | 807,209 | 772, 730
By principal commodities:
Agricultural produets, total®_ do____} 190,438 17194, 125 |7311,983 333, 287 |r 339, 332 | 273,394 |r 275,041 | 295,431 {209,624 |r223,068 | 278,902 | 255, 380
Cotton, unmanufactured.__..._ do__. 35,403 | 38,164 | r 67,971 74,457 | 704,640 | 63,523 | 59,010 | 69,564 [ 45,680 | 43,376 | 56,379 | 11,746
Fruaits, vegetables, and preparations. 19,756 | 20,448 | 25,379 | 27,273 | 20,722 18,600 | 20,314 | 24,869 | 22,656 | 24,182 | 25,748 | 24,621
Grains and preparations_._.._._._.__ do__._| 58200 | 49,052 | 763,170 | 7 60,679 | 7 78,530 { * 72,436 | r 80,632 | 102,102 | r 58,814 | 763,736 | 86,044 ; 98 035
Packing-house products. ——— do_.__| 18,435 | 16,781 21,992 | 24,527 | 24,231 22,920 | 21,895 {20,815 | 22,380 | 18,784 | 18,922 18,990
Tobacco and manufactures .. __._._._____ do....| 22,216 | 37,827 |r 75,642 746,638 | 732,082 (25566 | 22,086 | 26.769 | 15573 | 718,572 | 21,780 | 39,720
Nonagricultural produects, total® . ... mil. of dol._{ 9560 ! r909.4 1 r041.4 [ 7904.5 | r967.51 7879.1 | 7946.8 |r1,034.2 |*1,041.2 71,070.9 | 1,027.3 | 1,001.0
Automobiles, parts, and accessories
thous. of dol..{ 83,181 81,366 { 80,934 | 01,071 [v111,840 {109,267 {117,663 |7136,375 |7148,602 | 142,967 | 123,306 | 108, 326
Chemicals and related products§.__.._____ do....[ 854111 81,626 [ 793,234 | 7 86,108 | 7 86,301 | 79,626 | * 84,011 93,307 | r 99,036 { 89,224 | 86,231 | 86,650
Coal and related fuels_ . _._._______ 4 31,925 | 28,696 | 735,663 | 31,731 | 27,042 | 20,230 | 27,087 | 22,942 | 40,085 | 41,248 | 45,193 | 42,849
Iron and steel-mill products _| 743,281 | 741,264 | 746,117 | v 43,428 | 7 56,342 | 7 53,673 | T 58,156 | 767,160 | r 68,626 | 65908 | 64,512 { 68,490
Machinery, total§d . .. __ .{v205,255 |r213,308 |215,410 |*220, 582 |7 238, 764 |* 227,179 |7 242,323 |7 268, 459 v 269, 204 | 266,762 | 250,203 | 248, 527
Agricuttural ___________________. 10, 039 8,19 7,236 7,437 7,752 8,872 | 10,362 | 12,601 13,750 13,340 | 11,673
Tractors, parts, and accessories.__ 26,706 | 22,577 i 23,378 | 24,518 | " 25,808 | 26,331 28,616 | 31,604 | 31,595 | 30,975 | 30,563
Electrical§. .o 50,006 | * 59,317 | v 58,783 | 7 61,477 | 760,829 | 7 64,834 [ 769,841 | 71,538 | 778,480 ( 74,544 | 66,241
Metalworking§. S| 20,621 §r13,555 | £14,348 | 717,118 | 717,677 | 7 14,893 | * 16,932 | 7 16,991 15,734 17,840 17,162
Other industrial ... ______________ 89,631 | 98,986 |7100,123 {7107, 530 |"114,435 |[7101,025 |r104, 242 |7121,462 |7116,779 | 116,546 | 113,417
Petroleum and products. 53,402 | 46,892 | v 57,130 | r 55,423 | * 55,422 | 46,356 | r 47,104 | 49,973 | 49,338 | r 56,881 54, 201
Textiles and manufactures. 48,997 | 51,017 | r 57,305 | 53,627 | " 54,570 | 1 47,208 | 7 49,588 | 763,230 | r 57,248 | 51,435 | 48,841
General imports, total_ ... .. ... v824.7 | r780.5 | r763.3 | r830.5 | r942.3 | r870.3 | r849.5 |r1,018.9 870.7 966. 1 938.8
By geographic regions:
Alrica thous. of dol__| 7 40,594 | r 31,556 | 37,873 (43,878 { 57,877 | 45,650 | 751,513 | 65,105 | 56,291 54,848 | 46, 765
Asia and Oceania do__._|r148,501 142,995 |r 127,372 |* 129,934 {7 121,325 | 151,478 | 140,966 ; 188,066 | 159,534 (v 106,428 | 172,416 | 173,843 |-
Europe ..o do____{7162,581 |*171, 130 (182,244 |~ 196, 805 |7 208, 365 | 163, 357 |r 179, 263 | 225,429 | 179,754 | 195,678 | 191,809 | 186,566 |.___
Northern North America do_.__|7206, 407 |r 204, 788 (201, 550 i~ 211,107 |r 215,858 |~ 183, 268 |r 183,828 | 212,704 | 204, 344 | 229,672 | 244,108 8, 720 .. ..
Southern North America. do_.._{790,170 | 68,895 | 7 69, 158 | r 72,497 |7 107,106 |" 144,864 |*138,023 v 145 593 |* 116,874 | 121,274 | 112,651 97,082 ... ...
South America- .o oo oieiooo L. do_...| 176,423 (7161, 110 |* 145,134 |7 185,241 |7 231,762 181,721 |155,888 |~ 181,983 | 153,951 | 168,179 | 171,058 | 176,547 |- o oo . |ooao_ ..
By leading countries:
Africa:
O 4 1) do....| 1,947 727 610 490 1,379 1, 500 1,821 4,515 3, 381 1,417 1,868 2,273 {oeo
Union of South Africa____.________________ do._._| r7,703 5,737 6,851 | 6,247 5,972 7,512 7,914 | 7 10, 604 6,321 10, 905 9,781 5,829 | ...
Asia and Oceania:
Australia, including New Guinea.._..._.._. do.___| 710,518 | 13,883 | 77,6564 | 7,786 6,979 | 15,830 4,158 | 13,854 | 13,297 { 15,518 6,026 | 13,058
British Malaya__.________._._._.__ do.___; 17,496 | 13,513 | 15,765 | 15,001 14,552 | 11,634 | 715,870 3 19,629 [ 22,967 | 22,300 | 20,692
China, including Manchuria______ _do__._ 261 695 269 951 726 843 814 1,034 T4 241 72 56
India and Pakistan_.__._..._______ do._._|717,504 [ 719,044 | 715,269 | 17,256 | 17,055 | 21,893 | 21,189 | 25,701 16,666 | 28,378 | 21,967 | 21,011
Japan. .. 727,342 (24,361 | r 27,047 | 725,041 | 34,416 | 22,526 | 34,509 { 28,171 [*33,902 | 34,418 | 35,880
Indonesia.. 13,537 | 18,383 | r 13,454 ( 14,238 15,257 | 17,843 | 18,376 { 18,337 | 16,605 14,471 15, 502
E Republic of 22,665 | 17,435 | 15,881 | 9,814 | 16,728 | 17,830 | 22,673 { 22,620 [ 31,614 ,333 | 26,229
urope: '
France. oo r12,721 | 712,155 | r 15,015 |~ 15,866 | 714,058 | 12,805 {713,170 | 19,836 | 716,154 | 14,962 | 16,886 | 15,512 |.-.__.___{..______.
East Germany . oo oo 427 214 415 326 389 220 75 597 272 299 339 L1127 7 PR PN,
West Germany. r 94,417 | 723,444 | 724,974 | 7 29,616 {7 23,457 | 21,706 [ 21,755 | 731,354 | 25,804 | 27,655 | 32,650 | 30,218 |-.oo_ oo |-oeoe_..
r11,816 | r 10,956 | r 14,313 | r 14,837 | r 14,192 9,740 13,486 21,208 14,183 14,121 13, 461 12,413 |eeooo ool
y 1,604 r 634 r 899 919 692 1,147 866 810 , 201 1, 386 2,025 foeocce e
United Kingdom r38,800 | 42,389 | 41,210 | r35,467 | * 57,376 | 35,510 | * 48,609 | 7 55,535 | 50,370 | 50,886 | 46,650 | 52,662 |- oo |-o.oooo_
North and South America:
Canada. oo 7906, 303 |7 204, 600 |* 201, 504 |7 210,812 {* 215,837 | 183,239 |7 183,772 {7 212,666 | 204,327 | 220,640 | 243,965 | 208,589 |- ... | ..__..__
Latin American Republics, total® 252, 354 (7 216,336 [ 194, 055 v 238, 216 |7 312,055 )7 297, 516 |7 265, 376 |* 207, 964 |7 251,086 | 271,605 | 263,755 | 258, 171 |- ___[.._..o_._
8,042 8,016 6,526 | 76,116 6, 962 7,585 9,222 | 13,198 11,048 10, 593 12, 789 11,301 (el el
34,560 [ 734,008 | 59,125 | 55,783 1 96,842 | 7 56,520 | 36,045 | 40,587 | 43,923 | 42,437 | 38,917 | 51,823 {.-_______|._____.__
14,818 | 7 15,150 6,724 | 713,031 15,003 12,726 14,990 17, 482 17, 258 17,087 19, 224 14,773
51,583 1 34,504 | 715,543 ) v 37,136 | 740,434 | 38,722 | 32,812 | 32,075 19,994 | 33,236 | 32,901 | 35,452
37, 667 26, 808 19, 791 14, 992 17,689 | 7 36,280 | 34,524 | r 45,858 | r 36, 703 31, 609 35, 901 32, 366
r24,375 1 7 19,561 | r 20,947 | r 21,093 | 727,851 40,976 | r 41,800 40,474 | 32,353 38, 528 34,282 | 30,390 |.
38,674 | 740,192 | 37,412 | 48,755 | 751,788 | 47,716 (746,380 | r 58,546 | 44,190 | 46,579 { 47,103 | 42,647
Tmports for consumption, total r826.8 | r776.6 | t761.5| 7832.2 | r931.2| r862.2 r843.3 [v1,005.6 | r872.4 958. 6 941.9 | r879.0
By economie classes:
Crude materials.._. r 208,077 | 197, 536 |7 182,062 | 185,974 |~ 206, 286 | 201, 735 [ 204, 075 |7 254,086 | 224,817 | 237,283 | 243,106 | 219,902 .. . jeeocan .
Crude foodstuffs... ... ___________ d r142,482 17114, 967 |r 123, 580 |r 163, 182 | 242,022 |7 198,600 | 169,294 : 178,541 | 146,713 | 174,031 1r143,479 | 148,645 | ___._|..._.___
Manufactured foodstuffs and beverages_._.__do__._| 96,615 86, 540 76,189 | 82,089 71,546 [ 786,719 | 82,655 (7105,029 | 92,409 95,657 (7100,453 { 93,594 |- _|.._._____
Semimanufactures__________ .. ._______ - _17193,877 17194, 683 | 186, 345 |* 203,073 | 217,783 |7 199, 304 |7 209, 166 (r 230, 281 (r 210,693 |"236,116 | 235,717 | 211,427 |_._____ .} . ... __
Finished manufactures._.. r 185,723 i7182,840 (193,364 |7 197,913 | 193,565 {175,890 | 178,140 | 237,657 | 197,730 |7 214,563 | 219,097 | 205,399 | - oo jocomaa oo
By prineipal commodities:
Agricultural produets, total®. ... _..__._. 7304, 738 |r 260,052 |r252, 529 (288,284 | 360,057 {*358,965 |r318,963 |7372,905 | 318,480 | 348,658 | 311,696 | 300, 664
Cocoa or cacao beans, incl. shells 12,822 | 18,788 | 30,821 { 19,055 | 22,471 { 26,086 } 18,019 11,452 | 15579 3
offee_.._.._.___._ r 75,982 (7106, 273 | 174,374 {140,526 | 107,809 | 105,413 | 90,882 | 120,060 | 90,136 | 102,375
Hidesand skins._.._______.____ 3, 967 3, 752 3,171 3,9 , 501 , 181 4,352 6, 554 5,628 5,219
Rubber, crude, including guayu. 24,371 | 23,188 | 24,4801 27,719 | 30,358 | 39,470 ; 40,661 | 39,591 | 33,974 | 28 509
SUgAr . el 16, 651 12,880 | 10,423 | 36,502 | 36,335 | 44,384 ) 37,144 | 38,674 | 37,399 | 40,308
Wool and mohair, unmanufactured 17,738 { 15,689 | 15,444 1 721,646 | 17,518 | 26,404 ,620 | 23,605 | 22,752 | 22,096
Nonagricultural products, total®....._._.___ do..._|r522,035 |7 516,513 |* 500,010 |7 543,947 Ir 570,245 17 503, 283 |7 524, 366 |7 632, 690 |* 553,873 | 609,893 | 630,155 { 578,304 {. . ____ .l .....__
Furs and manufactures.._________.____.___ do_...t 4,805 5,297 2,838 2,124 | 11,990 9, 394 9,975 7,853 6,452 8,672 7,429 5,812 |- jiaaao
Nonferrous ores, metals, and manufactures, total
thous. of dol..| v 96,389 | * 88,638 | 7 73,250 | 7 83,002 | r 97, 431 75,003 | 88,207 | 95,277 |~ 98,197 | 109,207 | 110,024 | 99,814
Copper, incl. ore and manufactures....._do.__.) 732,492 | 7 31,630 | 17,797 | v 25,819 | 28,382} 23,363 | 29,485 | 31,129 | 30,495 | 30,885 ! 40,017 | 34,609
Tin, including ore_._________________.___ do__..} 16,085 | 713,471 | 716,106 | 17,041 14,974 11,672 | 15,037 | v 14,984 | 12,093 14,093 13,248 | 14,800
Paper base stocks___.____ ... do....} 250871 25560 | 25421 |r27,157 | 22,675 722,200 | 22,210 | r 28,296 | 21,945 | 25250 | 30,358 | 23,485
Newsprint. ... C2ldo-_ll) 52,063 | 47,487 | 49,651 | 51,284 | 52,063 | 46,732 | 43,200 | 51,451 | 50,320 | 52,767 | 53,239 | 46,794
Petroleum and produets_.. ... do..._| 63,109 | 64,401 67,032 | 774,111 | 87,806 | 85,202 | r84,552 | 795,028 | 74,215 | 76,546 1 82,675 75272
r Revised. » Preliminary. 1Revisions for January-August 1954 will be shown later. 4 See similar note on p. S-21.

@ Data for semimanufactures reported as “special category, type 17’ are included with finished manufactures.

@Includes data not shown separately.

§Excludes ‘‘special category, type 1’ exports; electrical machinery data are excluded through 1954 only.
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Ul:lless otherwise stated,hstatistics through ;954 am}_ 1954 1985
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BUSINESS STATISTICS August | SR oegoper | NGvem-| Decem- | J omu- | FebIU- | March | April | May | June | July | August|Septem
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:§
Miles flown, revenue. .. __._._.______.___ thousands._| 37,859 | 42,005 | 43,007 | 40,497 | 44,365 | 45,092 | 40,790 | 45,606 | 45,786 | 47,302 | 47,526
Express and freight ton-miles flown coe-do.._y 12,704 | 16,478 | 18,759 | 17,359 | 19,697 | 15,847 | 14,753 | 18,174 | 17,427 | 17,727 | 18,933
Mail, ton-miles flown._____.______ _do._._.| 6,053| 6,160 6,540 6,49 | 9,833 | 6,574 | 6,604 | 7,597 ’ 6,976 | 6,910
Passengers carried, revenue_..__ _do.__.} 2,471 2,621 2,673 2,416 2, 518 2,601 2,367 2,732 2,950 2,976 { r3,121
Passenger-miles flown, revenue_ _.__.___.__ millions_.} 1,392 1,436 1,414 1,281 1,426 1,485 1,320 1, 521 1,620 1,592 1,765
Express Operations
Transportation revenues_____________.__ thous. of dol._ 28,808 | 30,318 | 30,784 | 32,132 | 39,517 | 27,258 | 26,849 | 32,326 | 29,580 | 29,921 | 33,341 29,622 | __._ .l . ___.
Express privilege payments._______________.___.. do....| 10,759 8,606 | 11,982 | 12,458 | 17,161 8,965 8,993 | 13,712 | 11,411 11,483 | 13,858 | 10,314 |-_____.___[ ...
Local Transit Lines ©
Fares, average cashrate... .. ... ... ... r13.9 13.9 13.9 14.0 14.0 14.1 14.1 14.2 14.3 14.3 14.3
Passengers carried, revenue. 740 785 r 818 820 T 863 T 783 731 837 r 800 * 802 756
Operating revenues ___.___.__._____._______ r115.5 | 7113.6 | r1225 | r126.1 | r136.1 119.6 113.0 126.3 124.2 121.8 116.3
Large Motor Carriers (Intercity)
Carriers of property (quarterly totals):{
Number of reporting carriers._. ... o [oceooa.. 2,086 | o |eomeooC 789 787
Operating revenues, total _| 856,644 . 763, 552 789, 338
Expenses, total.___._.____ 819, 933 - _| 722,339 |. 748,376
Revenue freight carried._.._.._.__.___ 65,629 |- oo |ooeoo. 52, 405 53,467
Carriers of passengers, class I (quarterly totals):
Number of reporting earriers. ... ... . _._.__._.._.._ 168 159 159
Operating revenues, total___ 107,372 77,332 | 92, 607
Expenses, total.________.___ 88, 267 77,876 i 83,613
Revenue passengers carried... 83, 553 70, 136 76, 367
Class I Steam Railways
Freight carloadings (A. A. R.):&
R D Y < thousands..| 2,708 2,711| 3,620 ] 2685 | 2518] 3054! 2575| 2621 3,433| 3,063| 3,085| 3,731 | 3114 3142
______ do.... 8 r 453 5 3 487 51 529 553 528 535
_do__._ 27 29 43 35 36 50 42 42 56 47 47 57 50 51
Forest produets_.._..____ _do___. 155 162 230 170 169 194 171 168 205 179 186 219 192 185
QGrain and grain products. _do___. 213 199 268 220 185 225 177 171 217 194 208 335 217 208
Livestock__..__. ... wo_do_.._ 31 46 77 47 34 40 25 27 40 29, 23 27 27 40
Ore._ .. ... PR T+ 249 228 246 110 62 75 56 67 179 307 332 416 344 352
Merchandise, 1. ¢. 1.__ _.do____ 250 r 246 327 247 239 288 243 255 308 251 258 324 257 249
Mlscellaneou 1,344 | 71,349 1, 803 1,363 1,306 1,575 1,351 1,444 1,859 1, 547 1, 503 1,799 1, 499 1, 522
Freight carloadings (Federal Reserve indexes):
Total, unadjusted. . 1935-39=100._ 114 120 124 121 114 110 113 115 120 130 130 131 131 138
oal ... ... __ d 90 98 105 106 106 103 105 91 95 105 99 104 109 115
Coke.___ ... 87 97 109 116 125 127 131 134 142 147 148 151 160 167
Forest produets._____._ 125 140 149 143 137 133 138 135 133 145 153 146 156 155
QGrain and grain produet 149 147 150 159 133 132 124 120 123 137 155 197 152 154
Livestock. .. __..__._ 56 89 111 85 60 61 45 49 58 52 41 41 49 80
Ore ... ...___._..... —e-do_... 217 205 170 98 57 53 49 59 136 271 296 305 303 320
Merchandise, 1. ¢. 1. ce--do_... 40 41 41 41 40 37 39 40 39 40 42 42 41 41
Miscellaneous. - oo oo do.._. 127 133 136 134 127 123 128 137 140 146 144 140 142 151
Total, adjusted .- .. do_... 111 jant 115 118 123 121 122 123 123
] _________________ do--.. 90 98 105 106 106 103 105 92 95
Coke ___________________ do._.. 90 98 111 116 119 121 124 133 144
Forest produets_ _ . ... do-... 119 129 141 146 154 148 144 135 133
Grain and grain produets. ... ______ do.__. 138 131 150 163 142 132 127 130 140
Livestock .................... do___. 59 67 72 68 62 64 56 62 65
................ ---do.... 145 137 109 109 184 210 198 204 177
Merchandlse lLel.. —--do_... 40 39 40 40 41 39 40 40 39
Miscellaneous. ... ... do.... 126 123 125 129 135 134 136 144 142
Freight-car surplus and shortage, daily average:
Car surplus, total @ number.. 72,134 | 44,922 | 29,482 | 40,960 | 71,087 | 47,171 38,468 | 21,810

Boxcars..._ o o.ooo_

oxCars_____________.___ . .
Gondolas and open hoppers.__._...___._____ do-.._
Financial operations:

Operating revenues, total @ __.__.______._ mil. of dol...
Frelght . do--._
Passenger o oo e do..__

Operating expenses. - - ... _ouoo_a_. do-...

Tax accruals, joint fa.cxhty and equipment rlentfsd

of do
Net railway operating income _.do.
Net incomed___ ... _.do--..
Operating results:

Freight carried 1 mile_.___________ mil. of ton-miles. _

Revenue per ton-mile___._____._______________ cents_.

Passengers carried 1 mile, revenue__.._..__ millions. .

Waterway Traffic

Clearances, vessels in foreign trade:
Total U. S.ports_ ..o —ooo.o.
Foreign vessels..__.__
United States vessels
Psrxll‘lama Canal:

r Revised. 1 Excludes data for one carrier.

2,854 193 244 368 1,427 | 2,418
964 | 2,405 | 2,077 237 341 665 | 1,334 | 1,834
3 i 139 25 0 3 23 281

9,511 9,660 | 10,277 9, 505 9, 249 8, 449 8,748 9,446 | 10,141
6, 659 6, 841 7,157 6,711 6, 604 6, 261 6,437 6,884 7,362
2,852 2,819 3,120 2,794 2,645 2,188 2,311 2, 563 2,779

3,127 3,227 3,329 3,132 3,404 3,453 3,376 3, 760 3, 669
985 932 1,002 991 1,030 1,065 987 1,123 1,305

§Beginning January 1955, data include local service operatlons of one carrier.

4 Data beginning 1st quarter 1955 cover large motor

&' Data for October 1954 and January, April, and July 1955 are for 5 weeks; other months, 4 weeks.

carriers having operating revenues of $1,000,000 or above.

Q@ Includes data not shown separately.

tRevised data for July 1954, $50,700,000.

@Data have been revised as follows (unltsasabove) Fares—July 1954, 13.8; passengers carried—Jan.-Dec. 1953, 944; 889; 1,003; 975; 969; 922; 871; 829; 868; 941; 882; 944; Jan. —July 1954, 855;
806; 905; 876; 836; 805; 748; operating revenues—March 1953, 129.3; Sept. 1953, 118.4; Jan.-July 1954, 124.2; 118.9; 129.5; 128.3; 121. 5 119.0; 116.6,
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Ux:iless otherwise stated,hstatistics thrlough 5954 am} 1954 1955
escriptive notes are shown in the 1955 edition o -
BUSINESS STATISTICS August Se;‘))teim- October N(;)Ve(;m' D%c;‘m- J:;‘;' Fn;lr);u- March | April May June July | August Set;’)et;a m-
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room__.__________ dollars__ 7.66 7.55 7.7 7.76 6.89 7.17 7.25 7.02 7.65 6.98
Rooms oceupied. _.____________.___. percent of total__ 72 74 77 71 59 73 74 75 73 74
Restaurant sales index__..___ same month 1920=100_. 248 253 262 250 229 252 252 241 259 277
Foreign travel:
U. 8. citizens: Arrivals. ... _.__._ ... number__; 146,742 | 126,750 | 88,706 | 73,203 | 72,730 | 69,272 | 80,021 } 91,535 | 90,092 | 109, 558
Departures _..do..__| 94,034 | 73,0 60,498 | 56,135 | 69,840 | 76,638 | 85,524 | 98,615 | 104,604 | 107,290
Aliens: Arrivals. ... _.____.__ .-do____| 64,504 | 70,574 | 56,752 | 50,477 | 48,675 | 45,881 | 41,745 | 51,586 | 57,129 | 61,419
Departures. ... .. ....._... .do.__.{ 43,530 45 403 | 40,100 } 35,154 | 41,779 | 30,472 | 30,235 | 38,963 | 40,232 { 42,713
Passports issued and renewed .. . _do____| 34,263 21 659 | 22,000 25 005 { 34,356 { 40,173 | 56,399 | 60,675 | 71,055
National parks, visitors_. ... ____._.._._.___ thousands_ . 4,213 2, 010 1 104 4 217 318 309 437 6 1,162
Pullman Co.:
Revenue passenger-miles__..____.__...._..._. millions. _ 640 574 583 540 571 702 587 600 543 521
Passenger revenues..._.._____..______. thous. of dol._] 8,422 7,543 7,647 7,042 7,474 9, 224 7,710 7,884 7,129 6,823
COMMUNICATIONS
Telephone carriers:
Operating revenuesQ ... _____.__ thous. of dol._| 421,562 | 422,311 | 431,443 | 431,914 | 448,387 | 441,354 | 420,188 | 454, 235 | 449, 942 | 457,793 | 460, 582 | 454,265
Station revenues. .-d 252, 812 | 257,149 | 258,047 | 254,859 | 260,606 i 261,586 { 263,022 | 264,035 | 261,072
Tolls, message. . 143,034 | 154,870 | 146,783 | 137,976 | 157,059 | 151 080 | 157,307 | 158, 688 | 155, 069
Operating expenses, 292,307 | 311,916 | 289,318 . 307,210 | 299,165 | 306,503 { 304,354 | 301, 554
Net operating income 58,930 | 58,457 | 62,143 { 60,261 | 59,123 | 61,148 | 61,220 | 64,204 | 61,979
Phones in service, end of month ousands. - 3 3 3 45,568 | 45,858 | 46,093 | 46,310 | 46,545 | 46,746 | 46,961 | 47,175 | 47,406
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph: : :
Operating revenues. ..o ..o.o.._._ thous. of dol..| 18,072 | 18,447 | 18,267 | 17,843 | 19,733 | 17,552 | 16,996 | 19,859 | 18,920 | 19,598 | 20,042 | 18,110
Operating expenses, incl. depreciation_.._.__ do_._.| 15555 | 15,861 { 15,552 | 15513 | 17,479 § 15,953 | 14,880 16 332 | 15,825 | 16,446 | 16,535 | 16,574
oNet opgl-,)rlating TEVENUeS. .o aaas do....| 1,741 1, 856 , 023 1,660 737 1,302 2 677 2, 254 2,300 2, 660 714
cean-cable:
Operating revenues._ _ - ___________.___....... do.._. 2, 595 2,743 2,733 2,781 3,011 2,676 2,452 2,933 2,579 2,771 2, 902 2,769
Operating expenses, incl. depreciation_______do____| 1,967 1,794 1,721 1,853 1,862 2,104 1,972 2,068 2,088 2,131 2,123 8
Net operating revenues. .. ... do.__. 377 701 761 668 864 301 220 599 236 367 521 364
Radiotelegraph:
Operating revenues. ... .._._.-_......... 2, 557 2,611 2, 652 2,672 2,998 2, 754 2,635 2,893 2, 689 2,743 2,875 2,761
Operating expenses, incl. depreciation.__ 2,179 2,320 2,112 2,249 2,353 2,272 2,198 2, 306 2,275 2,317 2,302 2,272
Net operating revenues._.........._.________ 255 159 426 300 540 333 351 466 296 306 452 374
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Ammonia, synthetic anhydrous (commercial)
short tons. .| 222,430 | 210,938 | 230,098 | 238,463 | 253,687 | 270,363 | 249,308 | 285,239 | 286,567 | 296, 799 | 261,285 | 236, 759
Calcium carbide (commercial)____..__.________ do-__| 58,435 | 59,578 | 60,015 | 58.857 | 60,516 | 62,388 | 53,804 | 72,522 | 71,923 | 74,505 | 73,941 | 77,527
Carbon dioxide, liquid, gas, and solid ____.____do._..| 77,607 | 60,420 | 59,186 | 46,477 | 44,834 | 42,666 | 40,551 | 53,813 | 58,644 | 73,850 | 80,244 | 91,006
Chlorine, gas_______________________ _._-do____| 243,403 | 244,252 260, 052 | 250,952 | 259,445 | 260,357 | 232,826 | 260,319 | 235, 158 | 204,847 | 292, 908 r 291,424
Hydrochlorlc acid (100% HC) . .._...._.____ do-__| 59,504 | 61,871 | 64,482 | 62,998 | 66,372 | 67,494 | 62,751 | 69,599 | 50,266 71,677 | 73,362 | r 68,693
Nitrie acid (100% BENOs)_ .. .. ocoooo o do_.__| 166,192 | 167,012 | 184,188 | 103,343 | 199, 140 | 213,732 | 190,108 | 206,932 | 201,956 | 191,743 | 178,428 | 173,595
Oxygen Chigh purity)__.____ _.mil, of cu. ft__| 172 1, 69 1,932 1, 99 2,214 2, 349 A 2, 466 2,422 2,422 2, 326 2, 249
Phosphoric acid (50% HsPO«).___________ short tons._| 232,995 | 219,823 | 245,893 | 257,550 | 264,317 | 276,286 | 289,323 | 312, 208 311 551 | 306,851 | 261,312 { 197,401
Sodium carbonate (soda ash), ammonia-soda process
(58% NazQ) .o short tons_.| 374,831 | 390,280 | 408,559 | 399,961 | 385,270 | 385, 787 | 359, 569 | 420,085 | 387, 242 | 442,594 | 416,147 | 380,422
Sodium bichromate and chromate. do___. 7,049 7,263 8,452 7,913 8, 707 9, 000 8,181 9, 538 9,657 i 10,734 | 10,289 9, 690
Sodium hydroxide (100% NaOH)__________.___ do. 284,240 | 286, 262 299 587 | 292, 587 | 300,604 | 301,769 | 275,326 | 317,245 | 278,266 | 336,554 | 338,232 | 330,413
Sodium silicate, soluble silicate glass (anhydrous)
short tons__| 39, 983 60, 910 55,728 49, 760 53, 066 49, 451 50,400 | 62,841 48, 451 54, 900 56, 923 40, 905
Sodium sulfate (Glauber’s salt and crude salt cake)
Sulfari a short tons..| 62,930 | 63,000 | 71,948 | 71,116 | 71,485 | 75,973 | 69,511 68,483 | 66,972 | 72,365 | 66,925 | 63,263
uric acid:
Production (100% H2S04)..._thous. of short tons.. 1,097 1,121 1,183 1, 255 1, 300 1,313 1, 266 1,388 1, 339 1,373 1,255 1,122
Price, wholesale, 66°, tanks, at works
dol. per short ton._ 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35
Organic chemicals:
Acetic acid (synthetic and natural), production
thous. of 1b._| 36,111 44,601 | 42,002 | 41,502 | 41,069 | 43,071 36,944 | 48,100 | 45,256 | 41,621 | 43,729 | 43,987 | .. .| .. ____
Acetic anhydride, production__________________ do_.__| 61,777 | 69,282 | 69,104 | 66,302 | 63,578 | 67,886 | 60,353 | 78,590 | 72,127 | 70,477 | 67,664 | 66,359 | ___ ... |.__.._.._
ﬁizetglialicgli{: acid (aspirin), production_.___. do---. 1,136 1,151 1,250 932 1,142 1,194 1, 202 1, 509 1,217 1,413 1, 406 2099 |l
cohol, ethyl:
Production. . __.._______.___._.__ thous. of proof gal__| 32,850 | 30,650 | 28,793 | 33,552 | 33,651 | 35304 | 33,005 | 35615 | 37,784 | 39,523 | 36,761 | 35,855 | 36,253 |__.______
Stocks, end of month, total____.____________ do.___} 757,517 { 56,5521 53,587 , 089 | 53,011 52,111 53,0567 { 48,093 | 49,717 | 51,873 | 49,984 | 44,842 , 560 §________
In industrial alcohol bonded warehouses___do____{ 736,451 | 35,996 | 32,8387 } 33,881 33,636 | 31,705 ; 31,780 | 27,300 | 27,988 | 30,904 | 28,545 | 31,257 | 24,877 | ________
In denaturing plants______..... ... ._.__ do---.| 21,066 { 20,556 { 20,700 | 20,208 | 20,275 | 20,406 | 21,277 | 20,793 | 21,729 | 20,960 | 21,439 | 13,585 | 13,683 {_._______
Used for denaturation. 29,956 | 29,825 | 29,733 | 32,386 | 31,839 | 35,045 32 792 | 37,855 36,230 | 35,023 | 37,046 { 40,970 ( 39,225 | ________
Withdrawn tax-paid._.. ... _________ 023 854 941 984 755 703 672 650 795 902 720 L007 | .
Alcobol, denatured:
Production_....___._._.._____. 16,106 | 16,060 | 17,471 | 17,173 | 18,862 | 17,677 | 20,404 | 19,504 | 18,878 | 19,989
Consumption (withdrawals). 16,817 16,805 | 17,368 17 340 | 19,346 | 17,174 | 20,644 | 20,156 | 19,382 | 18,585
Stocks, end of month____._______._____________ 6,276 5,512 5, 500 5 434 4,934 5,455 5,238 4, 504 4,011 5, 267
Creosote oil, production. .. ______.__.__ thous. of gal_.| 9,188 9,752 9, 240 8,092 | 10,682 9, 565 8,934 | 11,064 | 10,167 | 10,681 | 13,014
DDT, production_.__.__.______ ..-thous. of 1b__ 6, 444 5, 526 6, 459 6, 036 9, 359 9,319 | 10,456 9,216 | 10,703 | 7 10,673
Ethyl acetate (85%), production. d 5,952 6, 960 7,125 5,105 7,336 8, 395 4, 571 9, 006 6,171 6, 639
Ethylene glycol, production_______.____ 51,284 | 59,353 | 56,495 | 54,032 } 51,599 | 55,206 { 60,605 | 55,756 | 72,854 | 74,909
Formaldehyde (37%HCHO) production____._.do....| 82,786 | 92,551 94,720 | 88,716 84 910 ~7 226 | 95,422 | 111,366 104 641 | 104,700 | 99, 344
Glycerin, refined, all grades:
Production.._.._.__.___ 17,031 16,204 | 17,721 | 20,660 | 18,566 | 17,275 | 20,032 | 18,345 | 20,461 | 21,384
Consumption._ _..__ 15, 408 15, 201 14, 742 15,144 14, 836 14,642 16,306 | 15,692 15,848 16, 055
Stocks, end of menth 35,551 | 31,324 | 30,227 | 30,379 | 30,073 | 28,301 | 28,699 | 26,913 | 27,061 | 28,688
Methanol, vroduction:
Natuaral.__.____ 184 177 163 176 170 157 167 185 192 186
Synthetic___.._....____._____ 12,806 | 15,319 | 16,464 | 16,974 | 15,393 | 13,825 | 15,531 | 15886 | 16,740 | 16,071
Phthalic anhydride, produetion_______. thous. of 1b..l 19,120 | 22,136 ,647 | 24,0721 28,376 | 25708 | 24,976 | 30,450 | 29,263 | 29,339 | 24 851

r Revised. » Preliminary. Q Includes data not shown separately.
d*Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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BUSINESS STATISTICS August | SPLm- | Oetoper | NqVern-| Decom- | Janu- | FebIU- | nrareh | April | May | June | July | August|Septem
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Counsumption (10 States)®. . .._._thous. of short tons.. 152 300 508 487 369 511 786 1,839
Exports, total Q ... _____________ ... short tons._ (4400, 105 | 364,339 | 453, 853 | 225,276 |~208, 950 | 283, 845 | 313,456 | 273,003
Nitrogenous materials. ... ... _..__ do....| 39,477 ( 29 881 20,585 | 32,820 22,733 | 49,490 ; 97,057 | 59,568
Phosphate materials.........._ -do....1e346,419 | 323,734 | 420,435 | 177,964 | 259,139 | 216,270 | 172,074 | 183,344
Potash materials_ _ . oo .. do....| 11,358 6, 858 9,030 | 12,214 | 10,759 | 10,529 | 21,039 | 24,519
Imports, total Q ... do..._|e141,624 | 202,152 | 155,497 | 196,532 | 214,033 {228, 075 | 236, 247 | 353, 695
Nitrogenous materials, total. do-_..| 94,905 | 139,914 | 100,361 | 152,750 | 189, 058 {r190, 506 | 165,449 | 256, 702
Nitrate of soda...______.__ .do..__} 31,550 | 37,439 ) 33,725 52,302 | 84,555 | 59,359 | 49,463 { 70,535
Phosphate materials___ do____| 11,610 9,175 , 13, 502 8, 986 9,294 | 11,1941 20,126 9,712 8,030 2,536 15808 | . |.__._..__
Potash materials ...do_._ (418,705 | 31,925 24,381 19, 340 5,498 | 12,868 | 41,339 | 48,161 | 25,004 | 15778 | 12,104 | 28,107 ... ... ._{._.._.._.
Price, wholesale, nitrate of soda, crude, f. o. b. cars,
port warehouses_ ... .....______ dol. per short ton. . 53. 00 53.00 51,25 51,25 51.25 51.25 51,25 51.25 51.25 51.25 51.25 51.25 | »51.25 . ____
Potash deliveries._.____...._...._.________ short tons..| 124,035 | 137,309 | 167,285 | 150,221 | 154,317 | 187,873 | 200,116 | 266,832 | 235,857 | 164,411 | 61,750 | 93,209 | 115,859 [._..__...
Superphosphate (1009, A.P. A}
Production ~-.do._..] 151,045 | 159,330 | 184,713 | 192, 554 | 206,309 | 209,017 | 210,165 { 228,764 | 233,572 | 210,818 | 143,181 |7 93,769 | 136,722 |._______.
Stocks, end of month._______ .do__. | 299,071 | 286,856 | 277,595 | 205,719 | 326,579 | 347,161 | 347,728 | 274,322 | 221,442 | 248,022 | 289, 542 |7 201, 246 2,200 ...
MISCELLANEQUS
Explosives (industrial), shipments:
Black blasting powder_......__.....__. thous. of Ib__ 722 754 937 1,083 980 1,017 810 876 685 346 280 315 478 .
s E]Ifigh(exrﬁosi)ves ________________________________ do....| 60,424 | 59,571 58,619 | 57,824 | 53,504 | 52,571 | 53,167 | 58,535 | 62,651 | 65632 | 68,967 | 60,043 [ 74,622 [.._._.__.
ulfur (native):
Production. .. ______....._._.__ thous. of long tons... 462 439 454 467 478 447 400 435 438 456 425 488 501 1 ...
Stocks (producers’), end of month._________..__ 0....| 3,289 3,229 3,240 3,210 3,228 3,214 3, 201 3,091 2,996 2,925 2,875 2, 887 2,943 | ...
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Productiont ... .. _._______. 306,729 |r326,449 |356,388 [r380,018 {426,417 |1465, 537 [1417,837 [1454,822 [1410,136 |1424,815 {1403, 658 (11366,773 {1424,471 (. _.__._.
Consumption, factoryt.. 130,872 |~135,825 (v 130,800 |*133, 757 |7133, 596 |1 193,206 (1197, 710 |1203,837 |1196,426 |1 208, 264 {1196,409 |1151, 030
GStocks, endofmonth_____._.________________ 233,363 | 224,215 | 213,063 | 223,411 [r 254,218 [1412, 194 {1415,127 [1415,106 |1409, 530 {1410, 501 |!394,025 (r1390,904
reases:
Productiont. . . _1 747,812 | r 47,532 | v 50,148 | * 54,744 | 56, 556 ® ® (6] (] @) (2) (O]
Consumption, factoryf.. v 24,437 |+ 24,717 | r 28,879 | 7 27,914 | 7 27, 550 ®) 2) (2) (2) ® () @)
F.slt]ocgs, end of month._.__.___ 72,888 , 66,338 | 73,142 | 75025 | ® @ ® @ ® ®
ish oils:
Productionf....._.__._. * 26,088 | 29,060 | 714,703 | 77,695 | 76,608 3532 3312 3345 | 31,415 ( 39,089 | 340,574 333,086
Consumption, factory. 10, 269 13,149 | 11,340 | 13,625 | 11,074 | 38,275 | 38,391 {310,564 (312,732 |311,438 | 310,968 (r39,337
Stocks, end of month. _.____________________. 51,260 | 65,710 | 56,222 | 66,107 |~ 65,108 | 3 51,494 | 347,554 | 346,141 | 336,962 | 336,045 | 368,129 |*361,779
Vegetable oils, oilseeds, and byproducts:
Vegetable oils, total:
Production, erudef... ... .. mil. of Ib.. 380 440 599 579 551 547 487 493 441 443 416 390 414 [ ...
Consumption, erude, factory}_ ______._______ do._.. 417 435 r 533 536 r 521 524 489 564 486 496 495 391 47 | .
Stocks, end of month:t
Crudet 593 575 599 677 669 674 671 645 617 579 514 r 490 485 | ... ..
Refined §. s do.._. 1,018 933 924 834 799 806 689 714 703 656 564 479 429 ) ..
Exports. . thous. of Ib__| 272,232 | r 41,952 { 120,900 |r 138,828 | 124,960 | r 95,711 168,751 | 27,248 | ~26,052 | 50,809 | 77,636 | 111,215
Imports, total . ____ .. do....| 43,901 | 38,281 | 54,026 |r47,026 | 34.006 | r 40,053 | 45,306 | 40,233 | 38,601 | 42,447 | 45,936 | 36,639
Paintoils___________ _.do....| 2,078 3, 868 1, 058 6, 607 3, 058 2, 049 6, 858 1, 4 2, 602 2, 766 2,194 3, 503
All other vegetable ofls. ... ... do....| 41,823 | 34,413 | 52,968 | 740,420 | 30,948 | 38,005 | 38,448 | 38,832 | 36,000 | 39,681 | 43,742 | 33,136
Copra:
Consumption, factory 30,072 33,811 25,257 | 27,678 29, 211 22,415 1 28,344 | 31,080 | 28,011 32,033 | 22,926 31,203
Stocks, end of month_ . 27,508 | 21,808 | 16,133 16,053 | 16,579 | 15,736 | 15,313 16,674 | 19,231 18,474 | 22,292 | 17,697
Imports. - do._..| 24,558 | 34,016 | 29,533 | 24,148 | 24,998 | 25448 | 19,810 | 34,819 | 25234 | 31,743 | 30,5624 | 28,115 |.__.._._.
Coconut or copra oil:
Production:
___________________ 38,365 | 43,159 | 33,216 { 35,5371 36,747 | 28,737 | 36,068 | 40,438 i 36,056 | 41,327 | 29,144
32,933 | 30,698 | 25,685 ( 27,441 | 28,899 | 27,596 | 32,005 | 28,240 | 29,282 | 30,955 | 23,909
____________ r 49, 382 | r 48,080 | r 40, 957 | 42, 061 43,613 43,043 49, 801 43,342 | 46,344 | 46,234 34, 598
28,770 | 27,433 | 22,382 } 25021 ] 24,231 | 24,327 | 28,476 | 27,496 | 29,755 | 26,402 | 21,431
48,770 | 52,343 | 63,336 | 68,733 68,715 | 61,012 | 68,573 | 73,996 | 73,119 | 78,603 | 84,979
9, 982 10, 318 11,129 10,344 11, 982 11,772 11,844 | 11,054 9, 554 10,174 12, 760
14,665 | 16,277 | 18,019 6, 402 10,459 | 14,617 | 12,225 9, 633 9,835 | 14,265 | 10,969
Cottonseed:§
Receiptsatmills___________._ 1,243 1, 503 1,142 488 119 84 36 13 7 19 131
Consumption (erush) .. _..______._.______ 0. r 251 532 684 659 609 598 514 438 318 285 197 165
Stocks at mills,end ofmonth________________ do.... r 429 1, 140 1, 959 2,442 2,321 1,842 1,412 1,010 705 422 243 209
Cottonseed cake and meal:}
Produetion. ... . __. short tons.__|r121, 573 | 260, 531 | 330,412 | 320,340 | 294,034 | 293,109 | 254,430 | 218,928 | 154,119 | 139,630 | 95,378 | 78,293 | 103,409 {-_..____.
Stocks at mills,end of month________________ do___.|r192,623 | 204,976 | 243,422 | 251,547 | 245,510 { 242,133 | 257,064 | 278,909 | 273,008 | 266,945 | 237,998 , 169,703 [ ... .-
Cottonseed oil, crude:}
Production_._____ ... ___.___________ thous. of 1h__| 83, 171 | 165, 418 | 219, 744 | 215,781 | 196,923 | 196,278 | 169,946 | 150.978 | 110,834 | 101,987 | 67,251 | 56,962 | 70,301 |_._._____
Stocks,endof month_______ ... _______ do....| 35881 70,954 | 105,742 | 144,267 | 146,394 ] 141,494 | 145,221 | 125,738 | 106, 503 ,409 | 73,552 | 53,915 % 58,955 | ... . .
Cottonseed oil, refined:
Production. .. ..o 82,186 | 108,518 | 161,362 | 161,193 | 157,682 | 159,433 | 141,252 | 161,402 | 117,110 | 105,7C9 | 87,033 | 59,120 | 57,996
Consumption, factory... 147,206 | 154,430 | 148,136 | 156,937 | 146,167 | 144,295 | 141,288 | 138,285 | 119,302 | 135,366 | 134,560 | 95,852 | 105, 137
In margarine... .. .. 20,253 | 38,980 | 33,553 | 33,557 | 29,997 | 28,524 | 25,204 | 28,949 | 10,165 | 21,325 | 20,718 | 14,330 | 16,336
Stocks,end of month§t___.___._________ mil. of 1b__ 888 825 817 713 668 661 546 568 562 527 433 344 287 1
Price, wholesale, drums (N. Y.)._..___ dol. per Ib__ .219 L2156 .210 . 203 . 204 . 206 . 206 .198 .199 .207 .222 215 2.200 |.____._

r Revised. » Preliminary.

1 Beginning 1955, data include greases (other than wool) and beoth crude and refined products (except that production figures exclude refined lard); refined produets (not included prior to

1955) are no longer reported separately from crude. 2 Beginning 1955, data are included with animal fats; see note 1.
included); figures included for consumption and stocks of cod, cod-live

and other liver oils are incomplete.

3 Beginning 1955, data may include some refined fish oils (not formerly

T
@ States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma, According to quarterly reports from Virginia,
consumption in that State is as follows (thous. short tons): 1955—January-March, 287; April-June, 349,

¢ Includes data not shown separately.
o A, P. A, (available phosphoric acid).

{ Revisions for January ~-July 1954 (August 1953-July 1954 for cottonseed and products) will be shown later.
§ Includes stocks owned by the Commodity Credit Corporation,
s Revisions for 1954 (units as above): Exports—fertilizers (total), April, 252, 514; phosphate materials, April, 222, 848; vegetable oils, May, 110,713; imports—{fertilizers (total), January, 238,752

potash materials, April, 38, 127,
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Unless otherwise stated, statistics through 1954 and 1954 1955

descriptive notes are shown in the 1955 edition of Septem-
BUSINESS STATISTICS August

o | October N‘ﬁ;m' D%c:rm- Jg;‘;," Fg:,’;“’ March | April | May | June July | August Segg:m-

CHEMICALS AND ALLIED PRODUCTS—Continued

FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.

Flaxseed:
grloductlon (crop estimate)....._.._. thous. of bu.__ | .o} 141,534
il mills:
Consumption. .. ___ . ___._.________ do_...| 3,545 4,058 3,575 2,988 2,752
Stocks,end of month__..______________.___ do_ 1, 946 2,718 4,009 6, 085 5, 202
Price, wholesale No. 1 (Minneapolis).dol. per bu.. 3.47 3.41 3.39 3.37 3.38
Linseed oil, raw:
Productloni __________________________ thous. of 1b._| 69,697 | 79,719 68, 821 58,487 | 54,165
Consumption, factoryi__ . ... __ do_.__| 743,384 | r 54,262 | r 41, 527 | r 44,324 | r 39, 961
Stocks at factory, end of month}.._._________ do____| 218,100 | 224,903 | 195,183 | 214,023 | 186, 697
Price, wholesale (Minneapolis)__.____. dol. per 1b_. . 160 .152 . 145 L135 .126
Soybeans:
Production (crop estimate)._.._..... thous.of bu__|_______. | ______ . _f____.__ 1342,795
Consumption, factory._.. do....| 14,795 11,140 | 21,735 22,197 { 21,181 | 21,483 | 19,777 { 19,525 | 20,031 | 21,012 | 22,118 | 21,347
Stocks, end of month._._._____.______._._._ do._.. 4,894 9,218 | 37,312 50 740 | 44,613 33 243 | 24,355 1 17,549 | 12,912 ( 10,200 | 10,775 [ 10,541
Soybean oil:
Production:

166,116 | 125,318 | 235,804 | 239, 625 | 227,765 | 230,957 | 214,068 | 210,643 | 218,083 | 229,163 | 243,635 | 235 756 | 219, 404

Refined.___ d 148,712 | 198,863 | 210,262 | 204,180 | 205,325 | 187,174 | 219,803 | 199, 755 | 217,411 | 224,826 | 182,704 | 213, 451
Consumption, factory, refinedi.._ ... ___.__ do-.__|7170,420 |- 169,841 |- 201, 222 |r 204,723 {197,029 | 192,795 | 185, 616 | 219,007 | 104,676 | 211,280 | 216,075 | 166, 083 | 190, 072
Stocks, end of month:
Crude.. ....... 117,683 { 73,503 [ 91,115 | 96,887 |+109,116 | 118,602 | 128 114 | 107,732 | 104,438 | 94,695 | 83,164 | 119, 559
Refinedf. .. 78,679 53,722 | 54,679 59,988 | 66, 756 80, 090 73,078 68, 183 66, 197 64, 702 67, 247 67,003
N[Pricez wholesale, refined (N. Y. -.dol. per lb.. .213 . 203 . 203 . 192 .195 .194 . 194 . 187 . 186 .188 .191 . 185
argarine:
Produection. ... . ... thous. of Ib_.| 105,344 | 118,051 | 117,979 | 134,717 | 116,346 | 124,476 | 119,803 | 125,781 | 104,407 | 112,569 | 105,024 | 79,699
Stocks (factory and warehouse), end of mo._.do__..| 23,762 | 19,824 | 23,615 | 19,952 | 27,279 } 323,763 | 325,467 | 328,390 | 3 26,428 | 3 23,484 |3 25,580 | 3 24, 252
Price, wholesale, colored, delivered (eastern U. 8.).
Shortent dol. per Ib.. . 283 . 283 . 270 . 267 .273 273 .273 .273 .273 273 .273 L2713 14 2 PO,
ortening:
Production_ ... ... thous. of 1b_.| 160,463 | 164,422 | 182,323 | 186,148 | 178,888 | 172,515 | 168,263 | 187,778 | 159,921 | 182,210 | 188,782 | 121,993 | 151,447 j.____..__

Stocks, end of month do....| 104,414 | 96,260 | 108,083 | 106,657 | 122, 760 (2119, 826 {3128, 537 [3150,179 ;3158,191 |3145,034 [3154,234 3 138,949 (3149,813 |.__._..__

PAINTS, VARNISH, AND LACQUER

Alkyd resins.___._____ .do._..{ 27,540 | 27,411 27, 943 | 28,487 | 30,285 | 31,441 | 31,909 | 38,899 | 38,835 | 38,444 | 39,136 | 33,151
Rosin modifications_. doo_._| 9,39 9, 767 9,702 | 10,259 9, 209 11 353 | 10,478 | 12,126 | 12,096 | 11,820 [ 11,665 | 12,312
Miscellaneous. ... . oo do__..| 26,581} 27,773 32 671 | 33,204 36 105 35 806 | 37,041 | 42,259 | 47,846 48 750 | 47,143 | 44,415 |..o......

Factory shipments, total. __thous. of dol._| 121,584 | 114,934 | 107,498 | 103,132 | 93,633 | 109, 796 | 104,023 | 133, 311 | 135,089 | 143,397 | 149,721 | 124,563 | 137,509
Industrial sales. do____| 45,042 | 42,925 43,390 | 43,448 | 41,811 45,017 | 44,363 | 54,072 | 53,096 | 54,443 { 56,336 | 47,208 | 55.279
Trade sales......_.__._._.__ .do.__.} 76,542 ) 72,009 | 64,108 | 59,684 | 51,822 64,779 | 59,660 | 79,239 | 81,993 | 88,954 | 93,385 77, 355 | 82,230

SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:

Cellulose acetate and mixed ester plasties:

Sheets, rods, and tubes______________. thous. of 1h._ 2, 962 3,430 3,074 3, 096 3, 662 3,290 3,215 4,281 3,265 3, 247 3,903 2,283

Molding and extrusion materials_._.._______ do..._ 7,134 7,840 7, 520 7,350 6.470 6, 908 7,177 7,422 7,574 7,758 7,723 6,271
Nitrocellulose sheets, rods, and tubes. o--do____ 366 362 332 316 329 414 364 483 427 403 415 260
Other cellulose plasties. ... cooooceooo. do_... 548 586 416 508 452 553 559 744 584 561 333 313
Phenolic and other tar acid resins_____________ do....| 28,824 [ 33,519 | 33,057 { 32,803 | 33,010 | 34,3904 | 37,195 | 41,459 | 39,448 | 39,876 | 741,994 ; 30,482 |.__._._._
Polystyrene.__.____.____.._____._ _.do._..|{ 31,808 | 37,352 | 39,196 | 36,495 | 35,205 | 36,860 | 36,360 | 44,185 | 41,824 | 42 550 | 42,273 | 35,764 |_
Urea and melamine resins. . _.do____| 18,073 { 19,588 | 21,132 | 21,281 | 20,344 | 20,698 | 20,676 | 24,956 | 23,711 22,636 | 21,231 16,981 |_
Vinylresins. . ________..__ --do____| 34,341 { 44,389 48 970 | 46,532 | 49,773 |1 53.782 | 51,650 | 59,767 | 56,773 | 61,731 56,118 | 54,818 |_

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total
mil. of kw.-hr_ .| 47,106 { 45,480 | 46,725 | 46,440 | 49,800 | 50,404 | 46,269 | 51,153 | 48,376 | 49,939 | 50,725 50,924 | 55,017 | ....__..

Electric utilities, total 41,182 | 39,539 | 40,450 | 40,209 | 43,449 | 43,955 | 40,230 | 44,449 | 42,035 43 354 | 44,234 | 46,625

By fuels__._.____. - 32,844 | 31,737 | 32,625 32 093 | 34,402 | 34,526 | 31,659 | 34,051 | 31,567 33 539 | 34,525 | 37,275
By water power_ . ... e 8,338 7,802 7,834 8116 9,047 9,429 8,571 | 10,399 | 10,468 9,815 9 709 9, 350
Privately and municipally owned utilities...do....{ 34,288 ; 32,969 | 33,986 | 33,881 | 36,308 | 36,294 | 33,230 | 36,248 | 34,257 | 35,326 | 36,012 | 37,848
Other producers (publicly owned) _......_.. do....| 6,893 6, 570 6,473 6,329 7,140 7,661 7,000 8,201 7,778 8,028 8,222 8,777

6,014 5,949 6, 266 6, 231 6,441 6,448 6,039 6, 703 6, 341 6, 585 6, 490 6, 299
5,697 5,652 5,934 5 861 6,020 6,139 5,742 6,375 6,017 6 277 6, 204 6,052
317 297 332 370 421 309 206 329 324 308 286 247

Sales to ultimate customers, total (Edison Electric In-

stitute) . _ ... mil. of kw.-hr_.| 35,061 | 35198 { 35,148 | 35392 | 37,092{ 38,198 : 37,654 { 38,283 | 38,140 | 38,127 | 38,850 | 39,557 |-ccomeoefmmmrcnn-
Commercial and industrial:
Small light and power... . __._.____.______ do.-... 6, 668 6, 659 6,379 6,141 6,279 6,384 6,311 6, 269 6,225 6, 240 6, 586 7,601 | feeaao
Large light and power..-..---.-.-........ do._._| 17,060 | 17,172 | 17,553 | 17,694 | 18,250 | 18,414 | 18,133 | 19,253 | 19,496 | 20,248 | 20,778 | 20,551 |- .. (... ...
Railways and railroads. .. _______.____._____. 351 349 364 391 440 437 399 416 374 365 370
Residential or domestic...._.._.__ 8,588 8,723 8,740 9,200 { 10,203 § 11,071 10,958 | 10,375 9,917 9,208 8,975
Rural (distinet rural rates). ...._. 1,236 1,118 895 720 637 601 605 719 928 879 958
Street and highway lighting 305 328 364 389 417 421 379 371 334 314 296
Other public authorities._.____.__ - 801 798 804 813 820 829 822 830 817 822 837
Interdepartmental .. . oo oomeoiiiaiaaas 52 51 49 44 46 40 48 51 50 49 52

Revenue from sales to ultimate customers (Edison )
Electric Institute) ... ... thous. of dol..| 616,891 | 621,259 | 618,463 | 620,428 | 644,528 ]| 660,153 | 655,779 | 651,058 | 644,841 | 639,059 | 647,704 [ 661,284 {._______|....__..

r Revised. » Preliminary.

1 December 1 estimate of 1954 crop. 2 October 1 estimate of 1955 crop. 3 Beginning January 1955 excludes quantities held by consuming factories. Comparable data for December 1954
(units as above); Margarine, 26,960; shortening, 119,597.

1 Revisions for January-J: uly 1954 will be shown later.
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Unless otherwise stated, statistics through 1984 and 1954 1955
escriptive notes are shown in the edition o
BUSINESS STATISTICS August | SOPLEM- | otoper | Nqvem-| Decom: | Janu- | Febru- | npareh | April | May | June | July | August |Sepiem
ELECTRIC POWER AND GAS—Continued
GAS
Manufactured and mixed gas (quarterly):d
Customers, end of quarter, total_________ thousands. .| ....._._ 5,835 | ool 574Y b | J 33 L1 N (O S 5,861 | .
Residential (inel. house ﬁeatmg) d 5,412 §_ o |ioaaoo 5,318 1 fiieeeoo 5,007 | el ,961 |
Industrial and commercial ____ - U R [, 420 ). 409 e o345 (R I
Sales to consumers, total 540 { oo [eeaeoo 847 . 3,230 j . 827 | |l
Residential (inel. house-heating) . P23 2 U U J3:20 PR O 879 | B16 |
Industrial and commercial ... .. __...___do._._[.....___ 252 (i e 289 | |eieeas b3 78 R I 302 |
Revenue from sales to consumers, total_thous. of dol N 78,104 {_ .. 115,786 || 155,784 . ..o fo.._ 110,431 (o
Residential (incl. house-heating) . 422§ e G816 [ | 118,446 (... _f-....__. 9476 |- e
Industrial and commercial ... ... ____._.do____|......__.] 24,258 | ... |oooooo-.. L 345 | |eaceoao- 37425 (R . 30,325 | et
Natural gas (quarterly):o
Customers, end of quarter, total____.___ 22,159 22, 498 22,641 |||
Residential (incl. house-] fueatmg) 20, 398 20,672 20, 870
Industrial and commereial_._____ - , 734 1,799 1,744
Sales to consumers, total mil. of therms_ 15,352 19, 565 14,221
Residential (incl. house-heating) . do____ 4,723 8,715 3,931
Industrial and commercial _______ do.__. 9, 780 10, 159 9, 602
Revenue from sales to consumers, Lof dol.__ 695, 511 1,021,488 .| 648,215
Residential (incl. house-heatmg) do__.. 386, 598 658, 033 342,971
Industrial and commereial. ... ... ... do._.. 288, 052 344, 245 287, 646
FOODSTUFFS AND
B ALCOHOLIC BEVERAGES
eer:
Production__.____________ ... thous. of bbl._ 8,370 6, 986 6,176 5,638 6,486 6,216 5,772 7,899 8,284 8,967 9,394
Taxable withdrawals. 7,138 6,475 6,142 6,440 5,388 5,330 6, 902 7,187 7,996 8, 460
Stocks, end of month 10,779 | 10,074 9, 506 9,162 9,573 9,647 | 10,193 | 10,816 { 11,278 | 11,627
Distilled spirits:
Production___ . ________._______ thous. of tax gal__| r8,744 | 15,787 | 26,958 | 21,586 | 16,024 | 13,267 13,753 | 15,671 14,962 13,155 | 13,421
Consumption, apparent, for beverage purposes .
thous. of winegal__| 13,753 | 15,803 | 17,792 | 19,541 23,008 | 12,333 | 12,949 | 15,768 | 15,505 | 16,130 | 16,915
Tax-paid withdrawals thous. of tax gal_ o 79,806 13, 487 15,722 15,883 10, 667 8,654 10, 007 13,403 11,419 10, 825 13,774
Stocks, end of month___.___________.________ 861,033 | 854,556 | 848,142 | 844,415 | 840,716 | 842,588 | 843,285 | 842,565 | 844,138 | 844,320 | 841,496
Wlhmlﬁorts ........................ thous. of proof gal.. 1,496 A 2,344 3,151 2,444 1,307 1,374 1,802 1,783 1,734 1,983
isky:
Production______.._____ thous. of tax gal.. 5,087 6, 365 9,263 | 11,578 | 10,286 8,239 9,470 | 10,725 | 10.122 9,073 8,915
Tax-paid withdrawals__ ~do____| 74,899 7,292 8.610 8, 907 6,022 4,742 5, 60 7,027 5,361 5,181 6, 567
Stocks, end of month.__________.._._..._____ 719,114 | 715,191 | 712,017 | 710,071 | 707,355 } 708,242 | 709,665 | 710,970 | 713,985 | 716,078 | 715,861
Imports .. thous. of proof ga.l_. 1,31 1, 2,123 2,8 2, 1,16 1, 2 1,613 ,620 1, 560 1,816
Rectified spirits and wines, production, total
thous. of proof gal_.| 75,334 7,852 { 10,036 9,821 6,224 4,701 5,485 7,164 6,332 5,652 7,776
WhisKy . .o o--| 74,585 6, 957 8,910 8,868 5, 500 4,012 4,907 6,445 5,718 4,909 6,810
‘Wines and distilling materials:
Effervescent wines:
Produetion. ... ... __ thous. of wine gal.. 117 49 85 118 105 143 227 160 212 178 266
Taxable withdrawals_ do_._. 97 159 158 192 229 107 8 112 108 108 137
Stocks, end of month. do_._. 1,449 1,335 1,259 1,175 1,036 1,072 1,304 1,333 1,420 1,477 1,401
TMPOTtS - ool do_... 35 53 79 108 127 30 2! 33 42 51 51
Still wines:
Production. .. .o do.___ 3,398 | 26,985 | 65,505 | 20,795 3,628 1,926 1,620 1,945 1,317 1,281
Taxable withdrawals §_ r10,134 | 12,223 | 12,700 | * 13,092 12, 698 9,999 10,123 13,167 10,979 10,174
Stocks end of month §. r 124,674 |7 140 611 |* 197,015 1~ 203,828 | 192,400 | 182,237 | 172,024 | 160,347 | 150,427 | 140,946
Imports_ ... ... 364 "42 792 733 40 410 555 539 526
Dlstllling materials produced at wineries 9,020 | 61,975 | 119,756 | 40,197 6,212 1,938 1,737 3,204 1,530 626
DAIRY PRODUCTS
Butter, creamery:
Production (factory) ... thous. Of 1b_.{ 109,355 | 92,600 | 87,825 | 86,835 | 96,975 | 107,240 | 101,750 | 119,380 | 127,980 | 156,980 | 152,915 | 125,290 | 103,310 |...._.._.
Stocks, cold storage, end of month_____________ .| 508,476 | 488,618 | 463,183 | 423,347 | 378,610 | 341,655 | 314,568 | 311,462 | 293,203 | 308,154 | 334, 501 | 352,139 |r327,617 | 295,377
cg’rlce wholesale, 92-score (New York).._dol. per lb_. . 579 . 595 . 600 . 601 .608 . 583 . 581 . 579 . 579 L5679 . 578 .578 . 582 . 591
eese:
Production (factory), total_. _____._.____ 109,575 | 91,815 | 85,600 | 82,530 | 89,370 | 93,295 [ 90,400 | 110,940 | 126,430 | 161,610 | 157,330 | 128,810 | 112,580 |....__...
American, whole mllk ....................... 84,005 67,135 | 60, 540 57,180 | 61,150 | 64,085 [ 63,450 | 80,760 | 96,680 | 128,980 | 126,000 | 100,000 | 84,720 |_._______
Stocks, cold storage, end of month, total 613,238 | 613,146 | 595,953 | 579,933 | 548,850 | 522,676 | 499,742 | 493,433 | 501,090 | 527,739 | 581,168 | 597,985 r596, 891 | 589, 273
Amerlcan, wholemilk_________._._____ 578,765 | 530,089 564 533 | 549,511 | 518,879 | 492,833 | 470,092 | 462,949 [ 467,671 | 493,909 | 542,609 | 561,482 7562, 419 | 555, 576
Imports 2,934 4,972 4 558 6, 664 5,111 3,509 3,502 5,109 4,195 3,708 3,453 2,530 |l feeenn
Prlce wholesale, American, single daisies (Chl—
.................................. dol. per 1b._ .372 .376 .379 .378 .374 . 369 .370 .370 .870 .368 . 368 . 368 . 368 . 389
Condensed and evarorated milk:
Production, case goods:
Condensed (sweetened) . _....__._.__ thous. of .| 2,570 1,930 2,175 1, 560 2,030 2,625 2,175 2,950 2,150 1,725 2,140 3,025 2,850 (...
Evaporated (unsweetened). . ______________ .| 239,500 | 188,000 | 158,750 | 151,250 | 154,500 | 164,000 | 174,800 | 230,350 | 256,500 | 326,250 | 303,750 | 256,750 | 227,500 |- _-..._..
Stocks, manufacturers’, case goods, end of month
Condensed (sweetened) .............. thous. of 1b__} 5,134 4,762 5,113 4,934 3,773 4,775 4, 569 3,895 5,783 5,526 5,570 6,457 777 e aeae
B EVﬂ%)Orated (unsweetened)..._.._......._.._ do.__. 410, 355 | 410,170 | 355,473 | 290,624 | 206, 519 | 143,494 | 104, 537 97,640 | 135,026 | 258,438 | 357,514 | 412,415 | 448,700 |-ooo....
xports:
Condensed (sweetened)_._...___......_.____ 27 164 267 453 52 53 19 0 38 81 200 k8 A PR PR
Evaporated (unsweetened)._..______________ 10,488 | 11,023 | 10,526 | 8,307 | 8,227 | 11,373 | 14,079 | 18,061 | 16,612 | 9,866 ] 10,205 | 12,419 |.o_____|...______
Price, wholesale, U. S. average:
- .l'&va;_)l(l){rated (unsweetened)......_._. 5.54 5.55 5. 56 5.56 5. 56 5.56 5. 56 5.57 5.57 5.57 5.57 5.57 587 foeeoooen
uid milk:
Production___.__.______________ 10,474 9, 369 9,021 8,474 8, 841 9,105 8,884 | 10,447 | 11,264 | 13,088 | 12,665 | 11,704 | 10,616 9,618
Utilization in mfd. dairy produets. , 904 3,272 3,044 2, 960 3,249 3, 520 3,396 4,095 4,485 5,501 5,415 4, 449 3,774 |-
Price, dealers’, standard grade... ... 4.82 4.96 5.01 5.03 5.03 4.98 4.93 4.84 4.71 4.68 4.69 4.80 4. 5.00
Dry milk
Production:
Dry wholemilk._____________________ 7,175 6, 800 6,640 6,100 7,100 7,250 6,400 8,150 8,700 { 10,450 | 10,125 8,275 7,825 |oeeeao
Nonfat dry milk solids (human food)....._.. do....| 83,500 | 65,775 | 66,250 | 65,350 | 84,800 | 95,400 { 90,400 | 112,000 | 130,250 { 169,450 | 157,000 | 111,100 LTO0 |
Stocks, manufacturers’, end of month:
Drywholemilk _______________________..__ do_...| 10,783 9, 624 8,415 8,615 8,245 8,238 6,712 7,678 7,477 9,067 { 10,773 | 12,281 11,875 [ ...
E Nonfat dry milk solids (human food)._....._ do....| 71,584 | 54,159 | 43,804 | 40,796 | 51,250 | 55,826 | 60,918 | 64,126 | 88,341 | 125,861 | 150,162 | 140,501 | 117,246 |.__.___.._
xports:
Drywholemilk_ .. ______ . _____.___.__.... do____ 4,178 3,724 2,821 2,243 3,130 2,982 3,616 3, 830 4,626 3,196 3,111 3,901 | feeeeas
Nonfat dry milk solids (human food)....____ S| 4,782 1 10,445 5,354 6,054 | 714,080 | 25,6991 9,549 | 35,616 | 22,455 2,060 | 32,575 | 17,066 |- _{-—o____.
Price, wholesale, nonfat dry milk solids (human
ood), U.S.average_ ..o dol. per 1b__ .151 .153 .154 .154 .155 .154 .154 .153 .153 .152 .153 .153 P .7 3 S,

r Revised.

J*Revisions for 1953 and for the 1st and 2d quarters of 1954 are available upon request. Totals include data not shown separately.
§Data include vermouth and apéritif wines other than vermouth. Comparable data for January-July 1954 are as follows (thous wine gal.): Taxable withdrawals—9,344; 10,269; 12,687,
10,717; 10,074; 10,739; 9,304; stocks—194,701; 180,995; 172,018; 161,050; 152,079; 141,897; 132,267.
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Ux‘lilessiotherwise stated.hstatisticshthli%ggh 1954 an(} 1955
escriptive notes are shown in the edition o Se -
ptem- Novem-| Decem- | Janu- - Septem-
BUSINESS STATISTICS ber ber ber ary March | April May June J II)) or
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples: :

Production (crop estimate) .. _._...__.__ thous. of bu. || e 1309, 512 | e i 2107, 323

Shipments, carlot_.______________ no. of carloads.. 834 2,787 2, 886 2,471 2,498 2,187 1,860 810 537

Stocks, cold storage, end of month______thous. of bu._. 6,959 30,995 | 24,878 1 18,975 7,793 4,114 1 677 376 9,155

Citrus fruits, carlot shipments._._...... 1o. of carloads._ 4,422 7,269 | 11,610 9,445 9, 503 9,304 9,731 9, 965 4,671
Frozen fruits, juices, and vegetables:

Stocks, cold storage, end of month;

Fruits. .. thous. of Ib__ 399, 606 399,410 | 377,950 | 348,163 268,216 | 222,407 | 208,365 | 250, 582 468, 027

Fruit juices. d 338, 537 253,837 | 248,001 | 206,333 386,726 | 451,283 | 513,638 | 492,970 320,877

Vegetables. 698, 084 689, 266 | 649,321 | 576, 981 456,995 | 426,679 | 396,454 | 418,876 680, 726
Potatoes, white:

Production (crop estimate)..........._. thous. of bu_. . _.______| | .. 1356, 081 [ oooojemno oo 2387, 334

Shipments, carlot____.__._._.__.__.__ no. of carloads. . 14, 864 12,788 | 14,141 ] 18 281 22,498 | 20,865 | 18,502 | 24,758 11, 630

Price, wholesale, U.8.No.1(New York)

dol. per 100 1b__ 3.089 3.663 3.698 3.225 3.750 7.167 6. 508 4131 | 2,563 | »3.269 |.__.___..
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).._thous. of bu.. 21,842 29,395 | v 41,430 | * 35, 549 52,778 | 29,690 | 29,620 | 41,461 | 49,275 ..o ._
Barley:

Production (crop estimate). ...o.oooooo.ao 1370,126 1 e e e e 2 386, 551

Receipts, principal markets. _ 10, 070 10, 311 18, 249 16, 156

Stocks, domestic, end of month
Commercial.. .do.... 23, 495 26,946 | 27,517 21,184 23, 525 28, 468
Onfarms._..._. 165, 805 |- 117,470 344,041 253, 492

Exports, including t 74,175 5,019 5369 9,017 (.. __|.____..._

Prices, wholesale (Minneapolis):

No. 2 malting ... dol. per bu.. 1.429 1. 456 1. 420 1. 439 1.412 1. 240
c No. 3, straight . do_.__ 1.328 1. 364 1.290 1.342 1. 290 1.127
‘orn:

Production (crop estimate).....-.........miliof bu_ | .| ______. ... 12,065 _______ SO IR O S R 23,118

Grindings, wet process...___. 10, 918 12,102 | 11,670 { 10,954 11,049 | 10,621 { 11,524 | 11,912 11,358

Receipts, principal markets 21, 352 , 83 30,975 | 27,831 15,530 | 13,028 | 18,433 ; 19,683 , 185

Stocks, domestic, end of month:

Commercial do.... 18, 052 50, 873 60,218 | 62,809 56,199 | 46,385 | 41,315 31, 710
On farms._____- 3359.3 1. o). 2,070.2 | ... 1,410.0 | ___f__ . .. 3 3306.9

Exports, including meal. ... thous. of bu_ . 3,629 3,853 9,569 | 6,980 11,434 4,784 4, 408 56661 11,768 |occomomfoe e

Prices, wholesale:

No. 3 yellow (Chicago) ... ... dol. per bu.. 1.639 1.481 1.522 1. 524 1,463 1. 460 1.482 1.473 1.307
Wexghted average, 5 markets, all grades.._._do.___ 1. 601 1. 462 1. 450 1.448 1.390 1.439 1. 487 1.483 1,244
Oats:

Production (crop estimate)............._. mil. of bu._|.__ .. ... 11, 500 1,636

Receipts, principal markets.. .of bu.. 10, 638 10, 510 8, 727

Stocks, domestic, end of mon
Commercial . 26,377 20, 055 37, 581
On farms 1,182,323 922, 637 1,292,047

Exports, mcludmg oatm 345 7011 1,862 1,260 [ 3,061 1,782 1,527 3,237{ 2,049 {..._.____|..__.....

Price, whole:ale No. 3, White (Chicag . 758 . 839 610

Rice:

(Pér(])(}uction (crop estimate)__.__.___ thous. 0f PAZS P - |~ - occmcofo oo 158,883 [ oomeooe o mme | [ 2 50. 233
alifornia:

Receipts, domestic, rough________.... thous. of b__ 10,373 03,881 1 85,457 1 31,945 125,049 | 119,108 | 142,168 | 133,772 22, 693
Shipments from mllls, milled rice__._..______ 7,676 ,233 | 33,125 | 28,489 133,373 | 101,451 } 93,542 } 117, 056 7, 241
Stocks, rough and cleaned (cleaned basis), end

Of MONN - - oo thous. of Ib_. 11, 861 96,857 | 117,630 } 109, 027 85,052 | 67,491 | 72,047 | 47,693 24, 692

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at Toills. .- 1,113,665 173,728 | 62,941 | 50,954 58,409 | 18,276 | 10,437 | 15,054 | 12,660 | 238,219 [___._____
Shipments from mills, milled rice do 216, 034 121,645 | 98,056 | 113,344 133,727 | 115,091 | 88,903 | 65,285 | 71,627 | 120,707 |._......_
Stocks, domestic, rough and cleaned (cle'med
basis), end of month 821.8 1,049.6 987.9 916. 5 653. 8 610. 1 599. 2 495.9
Exports. . ......ooooo.ooooo.. - N - 112,973 61,983 | 44,623 1 42,515 112,005 | 75,114 | 123,393 | 76,788
Price, wholesale, head, clean (N. O.)__. __dol. perlb._ .074 . 094 . 094 . 094 . 094 .105 . 113 L1183
Rye:

Production (erop estimate)...._____... thous. of bu__|. . _____| |l .__ V23688 [ oo | e 2 28 448

Receipts, principal markets__________.____.__. do_... 853 1,108 921 1, 296 206 282 201 858 902

Stocks, commercial, domestic, end of month.. .do___. 12,047 11,662 | 10,940 8, 984 8,779 8, 498 6,679 6, 496 8,932

Price, wholesale, No. 2 (aneapohs)_,.dol per bu_. 1.428 1.321 1.300 1.420 1.322 1. 246 1.233 1. 142 1.112

‘Wheat:

Preduction (crop estimate), total__.. 1969.8 |- 2015.3
Spring wheat_______._______._. 1179.0 §-- 2226.1
Winter wheat.__.___._.._. 1790.7 |- 2689, 4

Receipts, principal markets__ - 25, 923 , 482 36,015

DiSapPearance. . - - - oo caaaoaas do__- 211,280 {omeeoonon 252,208 |-..._._ 196,545 | oo e oo

Stocks, end of month:

Canada (Canadian wheat) .. _.......__.____. 354, 877 | 357, 151 333,891 | 328,052 340,896 |

United States, domestic, totalg"- 1,465.9 f- oo 1,214.5 (... 31,020.0

Commerclal _______________________ 422,772 374,369 | 366,942 351.913 | 351,749 3380, 409
Interior mills, elevators, and warehouses

thous. of bu__ 539, 152 518, 051 430,732 |- 3398, 623

Merchant mills 158,981 126,382 |- -| 101,475 .} 360,144

On farms oot 429,474 315, 689 207,920 338,241

Exports, total, including flour_ . ___.._...____. do.... 15,075 21,603 | 7 26, 544 { r 24, 567 33,109 | 19,498 : 18,904 1 26,798 | 26,051 |.._ . ... | ...
Wheatonly. ..o o do.... 12,074 17,527 | r 22,643 | r 21,149 28,184 | 14,373 14,745 | 22,383 | 22,376 |._ o _.{oc_._.

Prices, wholesale:

No. 1 dark northern spring (aneapohs)

dol. per bu._ 2.695 2.708 2.758 2.729 2.708 2. 668 2.742 2.734 2. 505
No. 2, hard winter (Kansas City)...._._.._. do.... 2.389 2.439 2. 465 2.443 2. 456 2. 461 2,531 2.190 2.155
No. 2, red winter (St. Louis). . _____ --do_.__ 2. 162 2. 266 2. 280 2.338 2.205 2. 204 2.278 1.948 1.923
Weighted avg., 6 markets, all grades_.__._.._ do.___ 2. 659 2.672 2. 646 2.635 2. 603 2.593 2. 666 2.428 2.445

r Revised. » Preliminary. 1 Estimate of 1954 crop.

2 October 1 estimate of 1955 crop.

3 Qld crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).

@ Bags of 100 1b.

4 No quotation.

J'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stoeks.
¢ Revisions for 1954 for exports of grain (thous. bu.): Total (barley, corn, oats, rye, wheat)—January, 19,679; July, 31,487; barley— July, 4,484; wheat, including flour—January, 12,217;

July, 21,257; wheat only—January, 9,433; July, 17,739.
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FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS~Continued
‘Wheat flour:
Production: .
Flour- oo thous. of sacks (1001b.)..| 18, 786 19, 733 19,688 { 19,216 19 174 19,156 | 17, 714 19 884 17, 428 17,523 | 18,470 | r17,612 % 18,615 \____._____
Operations, percent of capaeity. - ... .___.______ 88.0 85.9 85. 3.1 78. 1 78. 4 78.8 82,8 76.0 [ ...
Offal . __. short tons__| 380, 751 397 086 397,719 | 387,185 382 856 384,216 | 356, 211 394 156 347,874 | 349,892 | 371,280 |v356,090 | 371,633 |_._______
Grindingsof wheat_____________________ thous. of bu..| 43,752 | 45,846 | 45,805 | 44,656 | 44,524 | 44,567 | 41,186 | 46,104 | 40,443 | 40,691 42,044 1 741,063 | 43,239 |..______.
Stocks held by mills, end of quarter
thous. of sacks (1001b.)__|._.______ 5,232 | .. 4,661 | . ... 4,713 | feecooo_ 4,111 || e
EXportS_ . do____ 1, 284 1,288 1, 649 1,749 | 1,674 1, 467 1,750 2,114 2,199 1,785 1,895 | I (R SN
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001b.)._] 6.685 6. 830 6. 925 6. 940 6.910 6.755 6. 650 6. 805 6. 645 6. 990 6. 800 6.755 | »6.150 |.______..
Winter, hard, short patents (Kansas City)._do.... 5. 995 6.175 6. 295 6. 235 6. 325 6. 205 6.025 6. 005 6. 060 6. 225 6.030 6.030 { »5.770 (...
LIVESTOCK
Qattle and calves:
Slaughter (federally inspected):
Calves. ... thous. of animals. . 649 706 738 694 639 563 517 660 596 588 611 550 646 710
Cattle ... do.... 1,635 1,638 1, 816 1, 602 1,583 1, 521 1,313 1, 524 1,452 1, 560 1,641 1, 524 1,797 1,752
Receipts, principal markets. do....| 2,736 2,878 2,993 2, 980 2,177 2,322 1 767 2, 086 2,040 2,277 2,122 1,956 2,596 1. ...
%hlpmen%s 1fee(%er to 9 corn-belt States_.._._._ do._.. 314 540 939 815 294 171 212 272 236 149 169 e 257 e 529
rices, wholesale:
Beef steers (Chicago) . _.._.._..____ dol. per 100 Ib..| 2371 25.00 25.42 26.11 26. 21 26. 12 24. 46 24,12 23.36 22.18 22.15 22.52 22.33 22,67
Steers, stocker and feeder (Kansas Cxty) ..... do._.. 17.88 18.10 18,84 19. 63 19.23 20. 40 20. 46 21. 28 21.25 20. 01 19.03 18.19 17. 69 17.97
- Calves, vealers (Chicago)........_....... do._...| 2L.75 22.00 22.50 20. 00 21. 00 27.00 29. 00 25.00 26. 00 24.00 23.00 22.00 | »23.00 \__.__..._
ogs:
Slaughter (federally inspected).__.thous. of animals._| 3,852 4,743 5,178 5,841 6, 119 5,519 4,638 5,401 4,472 4,164 3,713 3,428 4,475 5,144
ge.ceipts, principal markets_ ... _.__._..._._. do....i 2,251 2, 496 2,746 3,308 3,315 3,183 2, 587 2,924 2,473 2,337 2,140 1,929 2,519 |-
rices:
‘Wholesale, average, all grades (Chicago) _
- R . dol. per 100 1b._ 20. 50 19.51 18. 66 18.39 16. 97 16. 51 15.91 15. 90 16.48 16.39 17. 54 16.12 15.31 15.75
og-corn price ratio
sh bl:l. lof c%rn equal in value to 100 Ib. of live hog._ 13.8 12.9 12.7 13.5 12.2 12.1 11.7 11.3 12.2 11.7 13.1 11.9 12.1 12.7
eep and lambs:
Slaughter (federally inspected) thous. of animals] 1,207 1,290 1,20 1,160 1,167 1,223 1,080 1,244 1,180 1,228 1,205 1,076 1,239 1,344
Receipts, prinecipal markets. . ____._____ do.._. 1,391 1, 806 1,841 1,323 1,192 1,334 1,029 1,166 1,302 1,246 1,110 1,043 1,288 .. e
%hlpmem}:‘s, ]feec%er, to 9 corn-belt States__ do____ 248 631 539 344 185 226 135 120 156 113 96 147 @ 259 * 545
rices, wholesale:
Lambs average (Chicago) . ... dol. per 100 1b_. 19. 50 19. 50 19. 38 19.75 19.25 20. 88 21,75 22.75 21. 50 23.00 23. 50 21.12 20.75 19.75
Lambs feeder, good and choice (Omaha)....do_._. 17.67 17. 46 17. 50 17.70 18.05 20.22 20.75 20.97 19.83 O] (O] [O) 217.60 17.83
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspected
slaughter . . ... mil. of Ib__ 1,673 1, 796 1,897 | 2,026 2,120 1,983 1, 665 1,962 1,736 1, 760 1,753 1,596 1,807 oo
Stocks (exc]udmg lard), cold storage, end of month
mil. of Ib_.. 467 443 477 638 800 844 837 835 822 740 614 529 r 448 402
Exports (including lard) ... do_.... 43 41 65 78 81 75 69 65 74 55 51 [ P D,
Imports (excluding Yard) ... ... do.... 28 23 23 22 24 24 19 27 22 27 29 212 PR R,
Beef and veal:
Production, inspected slaughter..____._ thous. of 1h__} 919, 606 | 917,746 | 924,790 | 901,498 | 912,239 | 883,871 | 760, 473 | 890, 867 | 844,205 | 901,574 | 952,637 { 878,641 {1,082,932 | _________
Stocks, cold storage, end of month__. 126,183 | 121,290 | 137,159 | 177,078 | 208, 380 } 193,580 | 166,014 | 154,349 | 143,849 | 130,593 | 117,362 | 115,238 '120 581 120, 140
Exports 1, 650 3,079 2, 346 5 6,718 6, 993 6,443 3,369 ,9 2, 547 2,188 -
Imports 10, 726 7, 557 8,004 5, 605 5,795 6, 511 5,725 9,082 8, 361 8,760 | 13,197
Price, wholesale, beef, fresh, steer carcasses, choice
(600—700 1bs) (New York) ______________ dol. per Ib__ L414 .438 .443 450 . 455 . 460 . 449 .435 417 . 402 . 398
Lamb and mutton:
Production, inspected slaughter________ thous. of 1b._| 53,001 | 55,324 | 56,119 | 52,466 | 54,704 | 58,810 | 53,174 | 61,429 | 56,802 | 57,606 | 52,892
Stocks, co]d storage, end of month_____________ do_._. 7,867 7,359 7,741 8,518 9,714 8,767 8,743 9, 089 9, 677 9,957 8,851
Pork (1ncludmg lard), production, inspected slaughter
Pork (excluding lard) thous. of Ib__{ 700,693 | 822,728 | 915,733 1,071,719 11,153,238 {1,050,606 | 851,694 [1,009,567 | 834,963 | 800,728 | 747,208 | 670,129 | 809,765 |. ... ...
ork (excluding lard):
Production, inspected slaughter___.._____._____ 526,732 | 622,033 | 681,669 | 799,131 | 843,809 | 771,981 | 628,102 | 749,899 | 618,489 | 587,211 | 549,989 | 404,676 | 605,362 \______.__
Stocks, cold storage, end of month 228,738 | 215,057 | 233,612 | 340,874 | 448,645 | 504,624 | 530,537 | 543,929 | 539,434 | 477,028 | 375,741 | 297,962 |r218, 624 | 177,952
Exports 3,779 2,719 4,995 6, 692 4,037 4,843 6, 476 6, 244 6,344 5, 969 5,491 4,231 ool
{)mports irciesal 14,237 12,976 12,679 14, 290 16,074 15,292 11,573 15, 105 11, 336 15, 484 14,272 15,526 |---cmnoi oo
rices, wholesale:
Hams smoked, composite.________.___ 1. per 1b. .630 . 553 .521 . 546 . 556 . 536 .479 479 . 506 . 525 . 540 534 ».538 o ..___
Larm Fresh ]oms 8-121b. average (New York) _____ do.._. . 534 .513 . 450 . 459 .412 .431 .425 . 422 . 453 . 508 . 564 .472 . 458 . 492
rd
Productlon inspected slaughter._._.__. thous. of 1b__| 127,058 | 146,772 | 171,156 | 198,822 | 225,859 | 203,886 | 163,743 | 189,884 | 158,080 | 156,320 | 144,297 | 128 545 | 149,419
Stocks, dry and cold storage, end of month....do._..} 47,818 50, 460 51,349 | 75,160 | 104,125 | 124,391 | 137,882 | 137,357 | 140,352 | 144,149 | 133,304 | 117, 578 97,014
EXDOrtS _______________________________________ do.. 29, 047 25,344 | 46,022 | 55,013 57, 324 54, 807 47,253 | 46,056 | 56,492 | 36, 591 32, 365 29,886 [~-unoo---
Price, wholesale, refined (Chicago)...... dol. per b__ .213 . 208 185 .190 .173 .163 . 153 . 156 . 168 .148 . 155 .155 2,132
POULTRY AND EGGS
Poultry:
Receipts, S markets...._......oo.._... thous. of Ib__| 47,532 | 55,555 | 64,612 | 74,024 | 64,744 ] 40,480 | 36,267 | 39,349 | 40,666 | 48,999 | 50,411 | 46,646 | 55,936 | 58,494
Stocks, cold storage (frozen), end of month._... do._._| 146,651 | 188,417 | 275,192 | 291,504 | 269,863 } 251,296 | 211,258 | 162,472 | 127,549 | 107,309 | 97,960 | 101,942 [r119, 769 | 160, 570
Price, wholesale, live fowls, heavy type, No. 1
. (ChlcagO) .............................. dol. per Ib._ . 185 175 . 160 . 180 175 188 243 . 280 . 240 . 253 . 245 U5 | PL215 . .
Prqduction, farmr.. ... millions__ 4, 648 4, 694 5,085 5,166 5, 589 5,771 5,518 6, 584 6, 529 6, 440 5,701 5, 285 4,895 4,793
Dried egg production.._.___________.___ thous. of Ib__ 1,215 953 792 900 1, 336 1,919 1,902 2,357 2,932 2,913 3,292 2,643 1,319 . ..
Stocks, cold storage, end of month:
Shell. o thous. of cases.__ 1,031 833 636 325 193 235 268 479 1,183 2,088 2,292 2,244 ] 1,630 1, 140
1 thous. of Ib__} 160,797 | 138,784 | 117,958 | 94,658 | 74,928 | 66,245 | 62,517 | 83,672 | 125,833 | 170,933 | 193,888 | 194,706 |179,920 | 154, 256
Price, wholesale, extras, large (Chicago) (| 4 o p b oy
ol. per doz.. . 398 427 . 409 . 381 317 . 334 422 .410 373 . 346 . 369 .370 164 514
MISCELLANEOUS FOOD PRODUCTS
gonfectionery, glanufacturers‘ sales__..__ thous. of dol._| 65,541 | 103,120 | 101,740 | 115,330 | 99,814 | 84,645 | 85,277 | 83,644 | 76,950 | 62,435 | 65,623 | 747,198 | 60,804 |.________
‘ocoa or cacao beans:
Imports (inel. shells). .. ... ___.... long tons_.| 12,516 | 14,591 11, 861 17,024 | 27,181 18,874 | 22,494 | 26,268 | 19,264 | 14,339 | 19,726 | 11,656 [ea-ceo - _|ocoo._
Price, wholesale, Acera (New York).....dol. per 1b._ . 678 . 537 .471 .518 475 . 488 . 468 . 400 .375 . 365 .381 . 370 I3 U IO

rRevised. o Preliminary. ! No quotation, 2 Average for 2 weeks (August 22--September 2).

s For 8 States (South Dakota excluded).
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee:
Clearances from Brazil, total__ ... _ thous. of ba;zso"_. 522 932 818 1,629 1,082 918 578 923 996 723 1,356
To United States__.__._._. 119 493 363 1,170 630 424 228 490 645 322 829
Visible supply, United States. 820 765 695 793 799 729 776 517 520 490 546
TMPOrES . oo a 878 660 871 | r1,245 2,084 | 1,609 1,338 1,473 1,353 1,775 1,357
Prlce wholesale, Santos, No. 4 (New York).
Fish: dol. per1b__ . 755 .718 . 700 L7720 . 685 .670 . 545 .583 . 580 . 545 . 585
Stocks, cold storage, end of month._____ thous. of 1b__| 190, 538 | 202, 228 | 204, 722 | 206,437 | 194,338 | 175,001 | 150,471 | 127,477 | 122,669 | 128,899 | 130,582 | 168,310 | 184,217 | .. ...
ugar:
Cuban stocks, raw, end of month
thous. of Spanish tons._ 3,197 2,812 2,637 2,447 2,037 1, 888 2,513 4,288 4,688 4,478 3,988 3,638 3,132 2,882
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produection_ . . ______ . ____.___.... short tons..| 96,464 | 131,000 | 601,213 | 797,114 | 549,214 } 149,465 | 43,747 | 55,420 | 48,092 | 37,866 | 45,901 | 35545 | ________f _._._....
Entries from off-shore_._ . .. ... _______ do....| 759,214 | 471,248 | 426,594 | 202,728 | 215,486 | 317,409 | 443,730 | 558,851 | 630,496 | 634,000 | 476,796 | 611,799 | 756, 514 |--c-o--.-
Hawaii and Puerto Rico..__._......_._ do.__._| 228,846 | 200,094 | 283,327 | 134,861 | 146,234 | 29,065 | 102,247 | 171,995 | 208,785 | 234,789 | 173,424 | 212,814 | 298,793 |--coo___.
Deliveries, total ... .. 793,324 | 790,762 | 642,776 | 629,590 | 671,196 | 569,000 | 572,995 | 711,171 | 625,097 | 697,094 | 823,025 861,826 | 881,423 |- .o
For domestic consumption. - 792,922 | 786,379 | 642,462 | 626,133 | 669,122 | 567,000 | 569,723 | 706,617 | 619,459 | 681,204 | 820,274 | 857,594 | 880,190 [ oo-oo__-
For export .. el 402 4,383 314 5 A 2,468 3,272 4,554 5,638 5,890 2,751 | 14,232 1,233 loceeonn
Stocks, raw and refined, end of month
thous. of short tons__ 1,108 929 1,261 1,748 1,927 1,889 1,823 1,781 1,753 1,612 1,329 | r1,091
IExports -.short tons._ 439 474 351 467 690 583 541 418 604 r 401 613 406
mports:
Raw sugar, total - ________________._____.... 333,189 | 282,688 | 155,555 | 118,165 | 101,453 | 320, 562 | 303,089 | 344,404 | 303,954 | 323,786 | 301,645 | 341,875
From Cuba._....._.. .| 231,782 | 160,492 | 120,246 | 77,843 | 87,990 | 263,644 | 229,478 | 256,507 | 207,315 | 130,787 | 164,425 | 190, 523
From Philippine Islan .| 96,432 | 86,036 | 35,309 | 29,774 3,051 65,840 | 73,610 | 87,894 | 92,€60 | 189,845 | 133,580 | 132,418
Refined sugar, total.._. K 40, 555 2, 585 2,492 859 679 | 23,063 | 42,861 | 68,783 | 46,308 | 38,816 | 40,764 | 32,704
FromCuba________ . 39, 455 540 640 103 50| 14,144 | 30,933 | 54,288 | 45,905 | 38,371 40,552 | 31,735
Prices (New York):
%agv, xgholesale ...................... dol. per Ib__ . 061 . 060 . 059 . 062 . 060 . 060 . 060 . 058 .059 . 060 . 060
efined:
Retall. .. dol. per 51b._ . 500 . 502 .498 . 498 497 .498 .497 404 .495 . 405 . 496
Wholesale. .--dol. perlb__ . 086 . 085 . 085 . 085 . 085 . 085 . 085 . 084 . 084 . 084 L084
Tea, imports. ..o . thous. of 1b__| 5,765 7,114 6, 599 7,175 8,494 1 10,198 | 10,225 | 15,459 7,842 7,615 4,366
TOBACCO
Leaf:
Production (crop estimate) _________.__.___ mil. of 1b_ | e e 12,236
Stocks, dealers’ and manufacturers’, end of quarter,
total. .. mil. of 1b__|_._..___ 4,242 |- 4,774
Domestic:
Cigar Yeaf ... [+ o S 22 U (N U, 301
Air-cured, fire-cured, flue-cured, and miscella-
neous domestie_____.__________..___ mil.of Ib__|_________ 3,755 |l 4,269
Foreign grown:
Cigarleaf. «o ... do. . |cooooi 17 e 178 s 19 |l
Cigarette tobaeco.______._____.___.________ do.._ .| 149 (oo | o 86| . L) I S P,
Exports, including scrap and stems.___. thous. of Ib__| v 27, 262 | r 45,865 | * 98, 868 | * 59, 120 | r 39.430 30,927 | 28,033 | 36,867 : 18,643 |7 21,846
Imports, including scrap and stems__._.________ do....| 10,300 9, 849 8,856 8, 969 7,640 8,699 8,482 9, 594 8, 864 9, 390
Manufactured products:
Production, manufactured tobaeco, total...___ do.._.| 18,363 | 18,866 | 18,252 ; 16,983 | 14,556 | 16,251 15, 698 18,618 16,636 | 17,886
Chewing, plug, and twist as 7,196 7,105 7,021 6,857 5, 689 6, 536 6,012 7,253 6,455 6, 896
7,612 8, 361 8,214 6,933 5, 764 6, 516 6,377 7,653 6,832 7,641
3, 555 3,399 3,017 3,193 3,104 3,199 3,309 3,711 3,349 3,349
Consumption (withdrawals):
Cigarettes (small):
AX-free . . oo mil'lons. 2, 501 3, 395 2,472 3,208 2,805 2, 644 2, 516 2,672 2, 399 2,339 2,723 2,369
Tax-paid . .o 34,568 | 31,964 | 31,593 | 29,699 | 26,651 30,438 | 28,655 | 33,605 | 28,788 | 34,498 { 35,648 | 28, 561
Cigars (Jarge), tax-paid . _._..._________ thousands - 526 817 | 503,475 | 501,498 | 573,184 | 425,958 | 408,334 399 885 467 522 | 445,701 | 516,022 | 510,219 | 414,250
Manufactured tobacco and snuff, tax-paid
thous. of 1b__{ 17,902 { 18,487 { 17,219 | 16,790 14,842 1 15,924 | 14,968 18,242 | 16,320 | 17,308 | 17,555 | 13,021 |.________|-c.coe._.
Exports, cigarettes______________________.__ millions._ . 1, O 1, 200 1,342 1,432 1,399 1,109 1,447 1,243 1,208 1,169 1,275 1,468 | .o oo
Price (wholesale), cigarettes, manufacturer to whole-
saler and jobber, f. 0. b. destination
dol. per thous. - 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 | .___..__
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins@ _.____._.._ thous. of 1b_.{ 10,842 8,879 8,713 9, 560 7,125 9, 227 8,217 16,806 8,336 14, 952 13,309
Calf and kip skins__._.._____.__ thous. of pieces_. 63 106 142 147 55 91 117 83 101 105 130
Cattle hides.._._._ - 46 13 23 109 45 51 58 43 9 30 19
Goat and kid skins_._______________ . 2, 285 2,414 1,876 2,365 1,836 2, 513 1, 701 2,422 2,453 3,216 2,158
Sheep and lamb skins_ . ____ ... 2,213 1,097 909 901 628 986 1,576 5,082 1,079 2,575 2 712
Prices, wholesale (Chicago):
Calfskms packer, heavy, 9%4/151b____.__ . 350 . 300 .325 .350 .325 .325 .375 . 400 . 490 .425 . 400
Hides, steer, heavy, native, over 53 1b .133 L1238 113 .123 . 098 .108 .108 L1035 L118 .108 .120
LEATHER
Production:
Calf and Kip.oeacaeee oo thous. of skins_. 782 730 786 943 983 956 945 1,019 882 863 r 801
Cattlehide. ... _______ thous. of hides__ 2,012 1, 963 2,017 2,074 2,192 2,109 2,085 2,325 2,148 2,169 | r2,219
Goatand kid ... ... thous. of skins.__ 2,128 1,928 1,962 2,083 2,190 2,197 2,171 2,433 2,186 2,227 | 2,394
Sheep and lamb. ..l do.._. 2,320 2 036 1,873 1,959 1,923 1,923 2,117 2,144 2,143 2, 266 2,243
Exports:
Sole leather:
Bends, backs, and sides_____.____.___ thous. of 1b__ 23 33 50 66 61 34 32 102 99 71 67
Offal, including welting and belting offal_.__.do_... 37 6 18 48 39 19 20 73 33 88 19
Upperleather. .____________________. thous. of sq. ft.. 3,183 3,723 3, 360 3,592 3,574 3,224 3,418 | 4,029 3,980 | 2,826 3,334
Prices, wholesale:
Sole bends, light, f. 0. b. tannery___.____ dol perib__ . 650 .635 . 628 . 600 . 595 . 595 . 600 . 595 . 600 . 605 . 603
Upper, chrome calf B and C grades, f. 0. b. tan- 1 1
F1 T o OO PU dol. per sq. ft_. . 955 . 908 863 .898 .877 .870 .893 L9010 .930 . 950 .920 r,942 2,987 |\ oo...

r Revised. » Preliminary.

! Estimate of 1954 crop. 2 October 1 estimate of 1955 crop.

d'Bags of 132 Ib.

§Data represent price for New York and Northeastern New Jersey.

aRevisions for 1954 (short tons): March—Total, 374,036; Philippine Islands, 91,415,

¢ Includes data for types not shown separately.
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES
Shoes and slippers:

Produetion, total____._._____________ thous. of pairs..| 48,523 | 42,795 | 42,883 | 41,630 | 44,165 | 48,424 | 48,971 | 57,398 | 47,979 1 47,160 | 49,500 | 41,054 | 54,115 [ ... ...
Shoes, sandals, and play shoes, except athletic,
B tolt(al ........................... thous. of pairs..| 41,737 | 35787 | 35,349 | 34,763 | 39,939 | 45477 | 45,322 | 52,611 | 43,344 | 41,992 | 43,422 | v 36,037 | 46,691 |.__.._...
v kinds:
Men’S. o e 7, 508 8, 089 7,876 8, 934 9,041 8,928 | 10,037 9,321 8,916 8,887 | r7,409 9,316 | ...
Youtbs’ and boys’ 1,685 1, 621 1,451 1, 585 1,914 1,851 2,244 1, 807 1,726
Women’s.._._.._... 18,351 | 17,611 [ 16,621 | 19,606 | 24,605 | 24,876 | 29,405 | 23,832 | 23,038
Misses’ and children S-- 5,513 5, 262 5,733 6, 345 6,432 6, 444 7,090 5,248 5, 366

2,730 2, 766 3,082 3, 469 3,485 3,223 3,835 3,136 2, 946
6, 447 6, 939 6,427 3,757 2,429 3,098 4,215 4,133 4,689 5,566 | r4,569 6,461 | ...

Slippers for housewear

Athletic______________ 288 331 290 337 331 337 370 369 352 342 254 386 | eeacaaee
Other footwear_ .. - 273 264 150 132 187 214 202 133 127 260 194 LS N (.
Exports 367 403 328 283 303 372 509 336 262 212 22T P [,
Prices, wholesale, . 0. b. factory:
Men'’s and boys’ oxfords, dress, cattle hide upper,
Goodyear welt __.___._____._.____ 1947-49=100. . 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 { #110.0 |- ...
Women'’s oxfords (nurses’), side upper, Goodyear
welt. . . ~49=100. . 117. 5 117.5 117.5 116.8 116.8 116.8 116.8 116.8 116. 8 116.8 116.8 116.8 | »116.8 |...oo_oo
‘Women’s and misses’ pumps, suede Spllt _____ do....y 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 | »112.3 {ooeecaoe

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

National Lumber Manufacturers Association:

Production, total.________ _mil. bd. ft_. 2, 956 3,279 3, 363 3,154 3,085 2,790 2,927 3,363 3,241 3,424 3, 581 3,041
Hardwoods - d 639 629 648 601 586 560 605 629 612 622 635 577
Softwoods_ ..ol ~do.._. 2,317 2, 650 2,715 2, 553 2,499 2,229 2,322 2,734 2,629 2, 802 2,946 2, 464
Shipments, total___.__________________________ do__._ 2, 969 3,238 3,339 3,061 3, 067 2,823 2,962 3,477 3,451 3, 505 3,735 3,233
Hardwoods__ - 558 582 646 588 588 584 667 65 697 678 688 641
Softwoods.__ 2,411 2, 656 2,693 2,473 2,479 2,239 2,295 2,819 2,754 2,827 3,047 2,592
Stocks, gross (mill and concentration yards), end of
month, total .. .__. .. _______. 1. bd. ft._; 9,096 9,135 9,134 9, 251 9, 270 9, 236 9, 200 9,087 8,918 8, 848 8, 695 8,493
Hardwoods.. - 3,935 3,982 3,959 3,997 3,995 3,972 3,910 3, 882 3,797 3,740 3 638 3,624
Softwoods 5,161 5,153 5, 1756 5,254 5,275 5, 264 5,290 5, 205 5,121 5,107 5 007 4, 869
Exports, total sawmill produets......._...__ Mbd. ft__| 41,270 | 45,836 | 57,413 | 768,866 |~ 63,251 | 53,776 | 84,682 | 65,670 | 68,963 1 r86,261 | 74,556 | 60,614 | _______ .l ______.__
Imports, total saw mill produets......___._..___. do._..| 354,922 | 282,608 | 294, 520 |r 298, 167 |r 281,356 |"251, 592 [r262,054 |r292,816 | 262,035 | 314,087 | 353,651 | 307,625 |- .cueee|occcmncns
SOFTWOODS
Douglas fir:
Orders, NeW._ .« ooeo ool il. bd. ft. 634 742 756 889 754 729 904 944 815 891 750
Orders, unfilled, end of month d 832 779 743 801 829 810 792 866 847 823 624
Produetion. .. ._...__________ 726 832 833 829 787 810 886 792 817 838 819
Shipments. ... ..o oo ... 714 796 792 832 725 748 922 870 835 017 757
Stocks, gross, mill, end of month_______..._._. 804 840 881 879 941 1,002 966 926 918 840 722

Exports, total sawmill products. 16,119 { 24,742 | 33,151 | 32,448 | 30,088 (46,802 | 31,815 jr42,792 [ 40,033 | 26,233 | 21,887 | ______._[-_.____.
Sawed timber__._____________ 4,872 | 10,078 | 13,645 8,308 | 14,055 | 25,572 | 17,636 {720,463 | 17,644 | 15715 | 10,357 (.. . |-cc.oao.o
Boards, planks, scantlings, et¢.........._..__ 11,247 | 14,664 | 19,506 | 24,050 | 16,033 {721,230 | 14,179 | 22,329 {22,389 | 10,518 | 11,530 |ccoecrac]ocamcncen

Prices, wholesale:

Dimension, No. 1 dried, 2"’ x 4/, R. L.
dol. per M bd. ft..| 81.779 | 84.482 | 86.849 | 83.609 | 82.999 | 83.972 | 85.534 | 85.071 | 85.624 | 87.115 | 87.535 | 88.074 | »89.180 {..._____ -

Flooring, B and better, F. G., 1" 4’ R.L.
South ; dol. per M bd. ft__| 126.671 | 127.683 | 132.953 | 131.361 | 131.361 | 131,361 | 132.178 | 132,178 | 132.178 | 132,178 | 131,867 | 131.867 |»131.867 |- no-veaen
outhern pine:

Orders, NeW . _ i 697 681 670 652 630 702 673 746 753 775 789 735 794 | oeeaen
Orders, unfilled, end of month__._ 297 290 276 259 239 276 303 273 290 285 274 288 285 4 eeaeo
Production 651 634 636 649 694 666 672 784 738 776 764 695 750 | oiccaee
Shipments do. 731 688 684 669 650 665 646 776 736 780 800 721 797 |- oo
Stocks, gross (mill and concentration yards) end of

month. ... L bd. ft..| 1,824 1,770 1,722 1,702 1,746 1,747 1,773 1,781 1,783 1,779 1,743 1,717 1,760 |- oo
Exports, total sawmill products ___M bd.ft._| 6,329 5,867 8,427 8,605 7,442 6, 500 7,787 | 79,405 | 8, 399 8,930 7,398 i/ I D,

Sawed timber._______________ . . ______. do.___| 1,202 1,573 2,897 3,135 3 104 2,648 2,529 | r2,958 2,151 1,967 2, 265 1,654 {cmeme i femmemeeae

Boards, planks, scantlings, ete.______________ do.... 5,127 4, 294 5, 530 5, 470 4,338 3,752 5,208 6,447 | 6,248 6, 963 5,133 85,718 | oo oeeeen

Prices, wholesale, composite:
Boards, No. 2 and better, 1’ x 6, R. L.
dol. per M bd. ft_.| 74.327 | 75.218 | 75.923 | 78.021 | 78.190 | 78.480 | 78.47m | 7r.527| wress| w02 117 77.434 |»78.802 | ._....
Flooring, B and better, F. G., 1" x 4", 8. L.
West . dol. perMbd ft..| 151,557 | 151.680 | 152.170 | 152.170 | 151.839 | 151.609 | 150.996 | 150.996 | 150.384 | 149.426 | 149.426 | 149. 426
estern pine:

Orders, new_ .. . ... ... 795 763 835 702 676 507 598 696 766 742 860 860
Orders, unfilled, end of month 516 459 422 382 439 485 477 493 543 513 514 624
Production.....___._____._. 801 862 828 688 612 491 535 633 682 770 880 760
Shipments. ___._________ - 778 821 798 662 619 551 590 680 716 772 859 750
Stocks, gress, mill, end of month -} 1,676 1,716 1,746 1,7 1,764 1,703 1,648 1,601 1,567 1, 565 1, 586 1, 596
Pnce wholesale, Pondetosa, boards, No. 3 oommon,

17 X8 e dol. per M bd. 1t..|  71.51 71. 62 71.38 72.07 71.96 72.26 74.18 75.17 77.20 78.49 80.05 80.41

HARDWOOD FLOORING
Maple, beech, and birch:

Orders,mew . ___.__.._____.._._..__...._ Mbd.ft_.| 5,200 4,050 4,300 3,700 3,950 4,850 4,625 5, 500 4,650 4, 550 5,250 4,975 5, 550
Orders, unfilled, end of month__......__.__.__. do....| 12,000 11,150 | 11,380 | 11,650 | 11,700 { 12,550 | 13,425 ( 14,650 | 15,125 | 15300 | 15550 | 15,600 | 15,475 |.
Production. ... ... ..o do....| 4,800 4,750 4, 300 4,400 4, 450 4,000 3, 525 3,900 3,750 3, 650 4, 300 3, 950 4, 850
Shipments_ ... do_..| 4,650 4,400 3,900 3, 500 3,950 4,000 3,625 4,000 4, 000 4, 450 4, 950 4, 600 5,425 |
o Slgocks, mill, end of month__.______._____.___. do_.__| 8,500 8,875 9,200 | 10,350 | 11,050 | 11,050 { 10,900 | 10,775 | 10,550 9, 800 9, 300 8, 600 8, 000
aK:
Orders, new . _........_.___.__._............. do....| 104,462 | 100,481 | 91,449 | 81,496 ; 89,816 | 116,741 | 107,966 | 111,554 | 108,916 | 98,351 | 103,623 | 98,538 | 105,632
Orders, unfilled, end of month_______.___...___ do....| 77,983 | 79,782 | 73,083 | 64,301 | 65157 | 87,013 | 98,574 | 108,122 | 111,682 | 104,696 | 100,159 | 100,226 | 99,403
Production.__.__._____.____ 96,999 | 99,500 | 100,488 ; 97,746 | 97,834 | 93,476 | 90,400 | 106,193 | 100, 543 105 896 | 111,772 | 99,328 | 109,306 |.

Shipments. . _.___._.____
Stocks, mill, end of month

r Revised. » Preliminary.

99,597 | 100,172 | 101,216 | 94,988 | 88,960 | 94,885 | 91,321 | 107,000 | 104,160 105, 337 | 111,732 | 100,294 | 108, G70
51,268 + 47,984 1 47,256 | 49,524 | 57,375 1 52,066 | 52,045 50 301 1 44,633 | 45,400 | 44,154 | 43,188 | 44,424




S-32 SURVEY OF CURRENT BUSINESS October 1953

Ur(nlless otherwise stated.hstaﬁstics through 1954 am} 1954 1955
escriptive notes are shown in the 1955 edition o _
BUSINESS STATISTICS August Se%(;erm October | V' %\;t;m- D%’:rm' J:?;,l' Fglr);u- March | April May June July | August Segg:m-

LUMBER AND MANUFACTURES—Continued

PLYWOOD

Hardwood (except container and packaging):
Shipments (market), quarterly total
M sq. ft., surface measure_.|_..._____ 178,831 | jeeaeas 203,556 |- oo focaaaea AN IS s DOSO IS 220, 908
Inventories (for sale), end of quartor ____________ s 1 S ES 29,266 | oo 29,096 |- oo 31,157 | e 34,109 -
Softwood (Douglas fir only), production
M sq. ft., 38" equivalent._| 207,060 | 386,812 | 392,579 | 394,659 | 392,810 | 393,101 | 389,408 | 444,081 | 412,756 | 418,950 | 416,207 | 321,111 | 414,560 | 422,532

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products {excl. advanced mfs.):
Exports,total____ . ___________________ short tons._[r1368,451 | 409, 286 |~ 431,762 |~ 453,038 |r 667,541 |~ 631,371 |r 660,518 |r 778,200 |~ 801,766 | 815,901 | 844,999 | 827,315
Serap._ .- _...do-___)7 125,582 | 192, 980 |r 182,206 |r 223,398 |r 400,797 | 368,280 |* 359,187 | 421,004 |r 413,481 | 450,418 | 512, 579 | 448, 402
Imports, total _.do..__} 149,686 | 147,345 | 137,804 |r 153,275 | 128,106 | 104,291 | 112,934 | 109,723 | 116,948 139 166 | 132,644 | 103,978
F1 Y o SRR do___.| 29,448 | 31,796 | 20,573 | 41,256 ) 27,695 | 11,124 | 24,923 | 11,524 | 13,6302 9,836 | 13,041 11,777

Iron and Steel Scrap

Production and receipts, total.__thous. of short tons_. 4,770 4,729 5,362 5, 866 6,185 6, 004 5,874 7,072 7,068 7,199 6,773 | 6,048 { 26,832 |.________
Home serap produced do 2,701 2,717 2, 939 3, 066 3,290 3,384 3,294 3, 909 3, 905 3,947 3,844 | r3,457 | »3,823 |_ -
Purchased serap received (net) .- 2,069 2,011 2,423 2, 800 2, 896 2,619 2, 580 3,162 3,163 3, 252 2,020 | 72,591 | 23,009 | B

Consumption, total._____________ , 66 4,814 5,356 5, 520 5, 685 6, 066 5,993 7,071 6, 988 7,186 6,852 76,101 | 26,608 .

Stocks, consumers’,endof month_.___.._.___.____ 6, 599 6, 510 6, 509 6, 852 7,349 7,284 7,156 7,158 7,243 7 259 7,184 | 7,132 | 27,360 |- .

Ore
Iron ore:
Al districts:
Mine production._.__.________ thous. of long tons__| 10,295 8,913 6,776 3,272 2, 907 2,787 2,741 3,227 6,056 | 11,820 | 13,704 13,034
Shipments do__._| 10,823 9,333 8, 070 4,101 1, 896 1,587 1,531 1,835 5,312 | 12,621 14, 835 14, 633
Stocks, at mines, end of month. ____.________ do_... 8, 269 7,848 6, 554 5,726 6 737 8,023 9,227 10, 109 11, 366 10, 532 9, 402 7,803
Lake Superior district:
Shipments from upper lake ports__.._...___. do....| 9,555 7,951 7,252 2,918 18 0 0 0 3,758 | 11,606 | 12,595 | 13,334
Consumption by furnaces.._._ _.do___. 4,895 4, 620 5,398 5,845 6,341 6, 620 6, 447 7,481 7,290 7,798 7,473 7,273
Stocks, end of month, total. _.do.._.| 45,733 1 49,753 | 51,868 49 975 | 44,018 | 37,470 { 31,108 | 23,711 18,907 | 21,901 27,361 33,424
At furnaces_.____.____._ _.do____| 39,199 | 43,083 | 44,980 43, 065 | 37,427 [ 31,360 | 25,222 | 18, 616 14, 545 17,465 | 22,455 | 27,940
On Lake Erie docks___ ... .____.______.._ do..__ 6, 534 6, 670 6, 889 6,911 6, 591 6,110 5, 886 5 095 4,362 4,436 4,906 5,485
TmportS. ol do____ 1,691 1,881 1,736 | r1,720 1,178 1,081 931 1, 248 1,220 2,045 2, 490 2,498
Manganese ore, imports (manganese content).__do____ 55 71 47 93 59 r 66 67 87 81 86 72 60

Pig Iron and Iron Manufactures

Castings, gray iron:

Orders, unfilled, for sale__._____ thous. of short tons._ 830 811 789 760 745 783 852 934 966 938 982 1,050
Shipments, total.__ 0. 935 921 943 997 1,074 1,092 1,106 1,315 1,294 1,310 1,296 | 71,070
orsale._._______________ 542 534 552 547 564 563 578 689 680 707 716 579
Castings, malleable iron:
Orders, unfilled, forsale_____.._._________ short tons__| 62,494 | 66,742 | 71,090 | 80,686 | 85,064 | 99,817 | 101,766 | 99,730 | 104,001 | 106,446 ) 107,559 | 115,420
Shipments, total d 58,015 | 64,321 | 70,030 80 590 | 82,028 | 85,979 | 102,364 101 226 | 98,397 | 99,456 | 75,570
Pigi Forsale .ol 33,929 | 36,956 | 41,609 49 005 | 48,000 | 48,721 | 60,063 57 397 | 57,317 | 60,261 | 44,914
ig iron:
Production. . __________________ 4,462 4,984 5, 267 5, 587 5,785 5,443 6, 464 6,385 6, 805 6, 544 6,391 6,601 | ________
Consumption_ ___________ ... ____________ do__ 4, 495 4, 486 5, 061 5, 336 5, 576 5, 827 5, 560 6, 531 6,412 6, 770 6,468 | 76,082 | 26,458 [ ________

Stocks (consumers’ and suppliers’), end of month

thous. of short tons__| 2,843 2,743 2, 640 2, 533 2, 536 2,447 2,384 2, 213 2,097 2,084 2,116 | r2,332 | »2,481 | ___.__.__

Prices, wholesale:

Composite.. ... _...___....... . _.| 56.03 56,03 56.03 56.03 56.03 56.03 56.03 56.03 56,03 56.03 56.03 57.88 58,45 58.45
Basic (furnace)____..... d 56. 00 56. 00 56. 00 56. 00 56. 00 56, 00 56. 00 56.00 56. 00 56. 00 56. 00 58.50 | »58.50

Foundry, No. 2, Northern... 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56, 50 56. 50 56. 50 59.00 | »59.00

Steel, Crude and Semimanufactures

Steel castings:

Shipments, total.__ ... ... ... short tons__| 89,500 | 88,359 | 87,085 | 87,659 | 93,547 | 08,238 | 106,430 | 127,460 | 120,053 | 122,465 | 133,887 | 97,875 |»125,001 |_____....
For sale, total._ do..__| 66,792 | 64,722 | 64,004 | 64,812 | 69,843 | 75,044 | 80,729 | 98,926 92, 237 92,713 | 102,457 | 7,170 | .. ...
Railway specialtieS.. ... cdo.._.| 9,344 8, 668 8, 580 7,742 | 11,489 | 13,809 ; 16,501 | 19,339 16, 646 16,810 | 19,501 | 11,631 | .. __|.....oo__

Steel forgings (for sale):
Orders, unfilled_________________ . g - 410.1 409.0 382.0 461.2 472.7 487.8 491.9 507.1 499. 4 509. 4 519.6 1233 O T (R F I
Shipments, total. do 102.2 109. 4 113.0 119.7 128.5 135.9 135.4 154.4 149.6 147.0 155. 5 115.0 | »134.8 |_________

77.2 81.7 86.0 89.3 96. 4 103.0 102.1 119.2 113.5 109.4 117.0 82.7 |t
25.0 27.7 27.0 30.4 32.0 33.0 33.3 35.2 36.2 37.7 38.4 32,3 s

6, 667 6, 807 7,702 8,089 8, 287 8,838 8,497 9, 982 9,816 | 10,328 9,746 9,101 | ~ 9,595 79,881
63 67 73 79 79 83 88 93 95 97 94 85 90 96

dol. perIb__| .0541 . 0541 . 0542 . 0542 . 0542 . 0542 . 0542 . 0542 . 0542 . 0542 0542 0576 . 0580 . 0580
.b. mill

dol. per short ton__{ 74.00 74.00 74.00 74.00 74.00 74.00 74. 00 74. 00 74.00 74. 00 74. 00 78.50 | »78.50
Structural shapes (carbon), f. 0. b, mill._dol. per 1b..| .0452 . 0452 . 0452 L0452 . 0452 0452 . 0452 . 0452 . 0452 L0452 . 0452 L0487 | ».0487
Steel serap, No. 1, heavy melting (Pittsburgh)
dol. per long ton._| 29.50 30.50 32.50 34.50 32. 50 36. 50 36. 50 38. 50 38. 50 34.50 34. 50 30.50 | »44.54

Drop and upset_...__.
Press and open hammer. _
Steel ingots and steel for castings:
Production___________
Percent of capacit

Prices, wholesale:
Composite, finished steel..___..
Steel billets, rerolling, carbon, f.

Steel, Manufactured Producis

Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month._____.____ thousands__ 2,939 2,726 2, 586 2, 256 2,217 2,198 2,145 2,303 2,342 2,123 2,377 2,317 1,953 . ...
Shlpments...________ _do_.. 1,785 1,902 1,868 1,782 1,797 1,742 1,747 2,125 1,990 2,062 2,514 2,078 2,230 |_._._._..
Stocks, end of month.. do__.. 109 110 112 103 90 77 89 104 106 107 125 116 109

Cans, meual shipments (in terms of steel consumed),

total ior saleand ownuse_._.___...___ short tons..| 522,203 | 457,983 | 361,676 | 273,616 | 283,386 | 279,642 | 259, 585 | 307,939 | 321,281 | 379,767 | 397,799 | 427,434 | 564,154 | __._._..
Food. . _____..__. _...do....| 376,530 | 328,454 | 236,275 | 166,975 | 170,125 | 170,068 154 507 | 171,568 | 178,528 | 222,797 | 230,016 | 266,148 | 391,024 |___..___.
145,763 | 129,529 | 125,401 | 106,641 | 113,261 } 109,574 105 078 | 136,371 | 142,753 | 156,970 | 167,783 | 161,286 | 173,130 |._._..__.
Shipments for sale___. 477,256 | 408,415 | 319,669 | 239,881 | 247,688 | 240,150 | 224,128 | 265,592 | 273,649 | 330,050 | 347,471 | 386,053 | 511,688 | . __.__.

r Revised. » Preliminary. 1 Revision for March 1954, 316,151 tons.
{For 1955, percent of capacity is calculated on annual capaaty asof J anuary 1, 1955, of 125,828,310 tons of steel; for 1954, data are based on capacity as of January 1, 1954 (124,330,410 tons).
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BUSINESS STATISTICS August | SCPIM- | gegober | Novem-| Decom | I anu F;‘r’;“ March \ April | May | June | July |August | Seplem
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued .
Closures (for glass containers), production. ._millions._ . 1,330 1,283 1,328 1,219 1,218 1,247 1,245 1, 516 1, 389 1,404 1,532 1, 251 1,544 .. _.___
Crowns, production. ._______..___..__ thousand gross..| 27,366 | 21,841 | 20,454 | 18,264 | 18,196 | 23,663 | 23,993 | 29,480 | 27,982 | 30,691 | 33,640 | 28,319 31,261 | ________
Steel products, net shipments:
Total @ .. ... thous. of short tons. .. 4,681 5,004 5,035 5,240 5,449 6,010 6,120 7,269 7,279 7,541 7,770
Bars: Hot rolled, aligrades..._._.___._______ do___ 44 471 530 57 619 623 63 764 747 774 770
Reinforeing . .. .. ____________ do.__. 152 151 150 140 123 116 128 161 184 215 209
Semimanufacture _.do.... 142 138 141 171 200 203 255 310 303 290 325
Pipe and tubes. do_._. 715 694 662 579 497 578 610 795 824 872 967
Plates___..__. do.... 365 379 395 398 421 439 457 543 560 571 600
Rails il _.do._.. 71 6. 59 49 40 97 103 122 118 121 127
Sheets. ..o oo iicaiiiiaoan -.do....y 1,331 1,357 1,633 1,857 2,054 2,229 2,166 2,450 2,416 2,439 2,428
Strip: Coldrolled_. ... . ... --do.._. 9. 10 110 126 128 133 131 153 141 148 152
Hotrolled ______._ . __...__.. ..do___. 109 108 130 144 160 158 159 178 182 193 198
Structural shapes, heavy. .. .....____._. -.do.._. 326 346 344 331 347 336 338 407 398 414 378
Tin plate and terneplate_ ... ........_. do.__. 342 580 273 261 270 419 433 514 534 - 607 651
‘Wire and wire produets. ... _.______.._ do.__ 351 359 360 366 352 393 415 502 508 515 542
NONFERROUS METALS AND PRODUCTS*
Aluminum:
Produection, primary, domestic..._____._: short tons._.| 125,296 | 120,332 | 125,089 | 121,252 | 127,035 | 128,203 | 116,236 | 130,272 | 126,394 | 131,128 | 127,634
Estimated recovery from serap@® .- .._.._._._..._ do....| 23,364 22,444 | 23,933 | 25,448 27,609 | 27,091 | 28,521 | 33,933 | 29,019 29,491 | 30,925
TImports (general):
Metal and alloys, crude. ... .o ... do....| 20,144 | 13,313 8,380 | 11,278 | 13,5191 15674 | 12,593 | 12,753 | 18,409 | 20,391 | 20,174
Plates, sheets, ete_.____ ... .. do....| 1,033 1,368 -916 941 1,170 888 895 , 546 1,065 1,467 2,126
Price, primary ingot, 9%+ . . _..._.__ dol. perlb_.| .2211 . 2220 . 2220 . 2220 . 2220 . 2303 . 2320 2320 . 2320 L2320 . 2320
Aluminum shipments:
Mill products and pig and ingot (net)..... mil.of1b_.| 244.6 247.4 268. 5 266. 8 208.1 289, 7 301.6 347.9 324.3 342.4 341.7
Mill produets, total o' d. 183. 1 179.7 180. 4 181.6 195.6 206. 2 205.2 234.7 227.9 234.3 255.7
Plate and sheet o*-. 104.6 101. 1 100. 8 103.8 108.7 114.0 112.0 128.4 123.3 125.2 136. 4
Castings__.._._._.__ 43.5 47.8 54.9 56.1 64.0 64.4 66.9 79.0 73.0 7.7 68.5
Copper:
Production:
Mine, recoverable copper._ . 51,668 | 62,111 71,215 1 79,208 | 81,417 | 83,291 | 83,581 { 93,728 | 89,108 | 90,780 | 89,3507
Refinery, primary..__. 96,399 | 82,272 | 85,006 | 104,873 | 119,264 | 117,153 | 111,015 | 120,611 { 111,348 | 127,124 | 117,639
From domestic ores. ... oo ... .. 63,085 ( 49,275 60,939 | 76,686 | 86,800 | 88,312} 81,021 ; 94,260 | 85118 6, 5649 | 89,444
From foreign ores__....._._ 33,314 | 32,997 | 24,157 | 28,187 ) 32,455 | 28,841 | 29,994 | 26,851 | 26,230 | 30,575 | 28,195
Secondary, recovered as refine 16,943 | 17,144 | 18,538 | 16,728 | 17,575 | 17,327 | 16,616 | 20,469 | 20,555 | 20,526 | 21,524
Imports (general):
Refined, unref., scrap @ ..o cmvoaaooao o 55,391 | 54,436 | 30,805 | 43,540 { 46,755 | 39,307 { 45858 | 44,6197 44,041 | 45339 | 49,360
Refined. - .o 16,413 | 19,648 8,095 9,506 | 12,643 | 11,153 | 12,104 | 11,120 | 15935 | 10,150 | 14,449
Expotts
Refined plus sCrap. ..o cooocioiomamaooao 32,379 | 20,934 | 30,561 25,909 | 30,119 | 26,874 | 37,347 | 25502 | 28,531 | 28,753 | 19,322
efined. .______ 23, 24. 13,464 | 20,073 11,486 1 17,760 1 15,883 } 24,840 | r 17,811 19,202 { 20,658 | 15,702
Consumption, refine , ete., 107,670 | 107,090 | 109, 571 | 118,518 | 127,323 | 126,308 | 119,600 | 137,361 | 133,130 | 135,513 | 141,044
Stocks, refined, total, end of month__ - 161,430 | 135,089 | 106, 368 | 115,137 | 131,174 | 121,835 | 120,643 | 117,786 | 111,375 | 121,024 | 112,243
Price, bars, electrolytic (N. Y.)_._..._._. dol. 2970 .2970 L2970 . 2970 2870 .2978 L3270 . 3294 . 3570 . 3570 . 3570
Copper-base mill and foundry products, shipments
(quarterly):
Brass mill produets, total_._....__._____.__ 677 666 | oo |emecea)
Copper wire mill products @.___ 392 401
Brass and bronze foundry products 238 258
Lead:
Production:
Mine, recoverable lead__._.._...._._._. 27,066 | 25,001 | 25,755 | 26,911 | 28,230 | 27,347 | 27,004 | 30,961 | 28,602 | 28,807 | 28,442 | r 25846
Secondary, estimated recoverable @ . 33,009 | 33,851 | 35,725 | 32,004 | 34,718 35947 | 32,742 | 38,976 | 35007 | 36,876 | 34,765 | 29,836
Imports (general), ored, metal .______.___._._ 38,661 | 47,346 | 38,538 | 24,825 | 31,407 | 21,107 | 33,633 | 30,214 | 33,286 | 48,597 | 34,023 | 32,640
Consumption, fabricators’, total . ______.._._.. 97,000 3 91,000 | 91,000 | 91,000 | 93,000 | 86,000 | 99,000 | 96,100 | 100,400 | 102,900 | 83,800
Stocks, end of month:
Producers’, ore, base bullion, and in process &
(ABMS) o eeeeaeas short tons..| 114,234 | 115,681 { 108,393 | 104,726 | 109,131 | 107,314 | 114,481 | 108,513 | 106,023 | 107,257 | 106,409 | 103,636 | 125,644 | ________
Reflners’ (primary), refined and antimonial lead &
short tons..| 81,610 | 90,374 | 92,444 | 91,246 | 89,611 | 81,858 | 62,599 | 62,398 | 52,804 | 48,988 | 42,843 | 38,198
Consumers’ total ... ... do._..| 120,224 | 119,360 | 121,972 | 121,502 | 122,198 | 113,364 | 120,142 | 112,742 | 112,170 | 124,145 | 123,686 ,
Serap (lead-base, purchased), all consumers.do__._| 59,505 | 58,342 | 59,398 | 61,361 | 61,857 | 59,104 | 56,361 | 50,939 | 50,053 [ 49,046 | 46,413 | 45,771
T_Price, pig, desilverized (N. Y.)._........ dol. per1b._| .1406 . 1460 . 1497 .1500 . 1500 . 1500 1500 . 1500 . 1500 . 1500 1 . 1500
in:
Production, pig, total.. 2,232 2,625 2,636 2,439 2,692 2, 608 2,728 2, 582 2,298 1,842 1,106 1,147
Imports for consumption:
Ore @..oo oo . 2,286 1,813 2,169 2,019 1, 857 1,312 | r1,769 2,437 1,861 1,163 2,116 (... PO
Bars, pigs, ete.__.__ * 4, 512 6,151 | 6,466 | r5 598 4,143 6, 385 6,026 3,918 5, 454 5,615
Consumption, pig, to 6, 700 8, 700 7,050 6, 900 6, 900 7, 280 8, 050 7,820 7,965 7,785
Primary. .. ... 4,700 4, 600 4, 300 4,300 4,330 4, 500 4,730 5, 200 5,160 5,305 5,160
Exports, incl. reexports (mei 120 14 5 106 122 175 174 177 185 48 83
Stocks, pig, end of month, total_ - 15,127 | 16,491 | 17,024 | 16,872 | 16,331 14,751 14,761 14,944 | 13,513 | 15,616 | 13,675
Industry. . . oo .. 12,625 1 12,085 | 12,760 | 14,017 | 14,979 | 14,100 | 13,970 | 13,905 | 12,835 | 14,550 | v 13,644
Zigrice, pig, Straits (N. Y.), promp 9338 . 9354 . 9304 L9110 . 8857 . 8727 . 9077 9104 9139 L9137 . 9364
c:
iv[ine rt)r(}ductioil). recoverable zine 38,141 | 34,178 | 35,511 | 38,338 | 39,035 | 41,205 | 39,380 | 45,216 | 42,886 | 44,273 | 743,477 | v 41,817 | 42,478 |..____.__.
mports (general):
Ores and concentrates @ _. ... oo ____. 44,721 38,563 | 37,612 | 38,813 | 40,811 | 39,076 | 29,832 | 35,101 | 41,262 | 34,134 | 38,949 | 35802 | ..o _.|.cooo_._
Sll\%et;;l [CE R 0) (1<) ds 11,410 | 10,914 | 11,467 | 10,916 | 18,004 § 14,697 | 15828 | 13,257 | 15,696 | 13,048 | 13,166 | 14,730 |- oo _|.oo._...
ab zine:
Production (primary smelter), from domestic and
foreignores. _. ... ____._.__ short tons__| 66,401 54,381 | 61,124 | 74,432 | 79,555 | 80,139 | 73,785 | 83,395 | 78,399 | 81,173 | 79,001 | 78,917
Secondary (redistilled) production, total..___ do.... 5,409 5,756 , 923 5,684 5,609 5,937 5,192 5,784 5, 387 y 5,457 X
Consumption, fabricators’, total..__.._....__ 0....! 73,529 73,616 | 79,545 | 82,461 | 81,742 | 85119 | 80,602 | 96,388 | 91,312 | 94,913 | 92,739 | 70,589
Exports. . ... 1,230 1,021 1,983 2,400 1,518 4,428 1,918 2,618 413 3,063 1, 550 756
Stocks, eud of month:
Producers’, smelter (AZI) 193,253 { 175,505 | 152,137 | 134,636 | 124,277 | 117,152 | 96,165 | 90,837 | 74,579 | 63,184 | 48,603 | 51,290
Consumers’_ _._......_..._.. do_...| 95,666 | 93,872 | 93,362 | 96,076 | 100,757 | 97,013 | 101,734 | 102,438 | 103,304 | 104,003 | 106,983 | 114,173
Price, prime Western (St. Louis)._____ dol. per1b_. . 1100 L1141 . 1150 . 1150 L1150 L1150 . 1150 .1 .1193 . 1200 1223 . 1250
Zine oxide (zine content of ore consumed)
short tons .. 6,216 6, 050 6,126 5, 526 6, 148 6, 610 6,376 6,774 6, 563 6,725 7,021 7,062
r Revised. QIncludes data not shown separately. @ Basic metal content.

' Data beginning January 1955 are not strictly comparable with earlier data because of a change in coverage and method of reporting,

*New (or substituted) series in most cases. All series (except as noted) are compiled by the U. S. Department of Interior
shown later. General imports comprise imports for immediate consumption plus material entering the country under bond.

, Bureau of Mines; data prior to August 1954 for new series will be
Aluminum—prices of aluminum ingot are as quoted by the

American Metal Market; shipments of mill produets plus pig and ingot are compiled jointly by the U. S. Department of Commerce, BDSA and Bureau of the Census. Copper—exports, consump-
tion, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead—producers’ stocks of lead ore and bullion are compiled by the American Bureau of Metal
Statistics; stocks of serap lead are in gross weight. Tin—total stocks include Government stocks available for industry use.
tracting secondary (redistilled) production at primary and secondary smelters (compiled by Bureau of Mines) from total smelter production (compiled by American Zinc Institute).

Zinc—primary smelter production of slab zine is derived by sub-



S-34 SURVEY OF CURRENT BUSINESS October 1955
Uﬁless otherwise stated.hstatisticshthli%%gh 5954 am} 1954 1955
escriptive notes are shown in the edition o S . . . . . . N
BUSINESS STATISTICS August | SPEm-| gctoper | Nvem-| Decem- | Janu- | Febru- | nrgreh | April | May | June | July | August|Seplem
METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and eonvectors, cast iron:

Shipments._..__.___.___ thous. of sq. ft. of radiation__ 3,315 3,217 3,354 2, 700 1,956 1,675 1,970 2,419 2,035 1,732 2,208 1,865 | o o__._
o i?tt())eks, endofmonth___.______________________ do____ 6, 765 6,478 5,915 5,400 5,434 5,876 6,106 6,416 6, 991 7,898 7,903 A7 | I T I

urners:
Shipments______________________ ... number__| 90,662 | 102,888 | 101,916 | 67,660 | 46,882 | 57,282 | 58,041 59,218 { 60,155 | 65,407 | 68,600 | 70,945 | 100,826 | _______.
Stocks, end of month do____} 72,238 | 57,306 | 53,174 | 53,978 { 57,125 | 50,686 | 51,163 | 62,655 | 71,864 | 69,732 | 68,141 | 65,462 | 59,572 | ______._.
Stoves and ranges, domestic cooking, excl. electric:

Shipments, total ... __________ number. .| 196,180 | 222,839 | 216,956 | 190,328 | 160,494 | 167,752 | 200,306 | 232,431 | 196,705 | 199,682 | 216,879 | 156,745 | 238, 014
Coaland wood. ... ____ . _._____ do.... 6, 204 7, 7,320 6, 652 5, 586 5, 564 5,527 6, 063 4,283 4,107 4,817 5,367 6, 460
QGas (incl. bungalow and combination).__._. do____| 180,210 | 204,947 | 197,984 | 174,549 | 146,135 | 153,065 | 186,436 | 217,466 | 182,502 | 187,735 | 204,170 | 145,951 | 219, 083
Kerosene, gasoline, and fueloil. ____.._.___.__ do_.__ 9,676 | 10,184 § 11,652 9,127 8,773 9,123 y 8,902 , 920 7,840 7,892 5,427 | 12,471

Stoves, domestic heating, shipments, total_.__.__ do_.._} 261,936 | 351,135 | 417,185 | 284,688 | 110,245 75,004 | 90,897 | 105,357 | 98,307 | 122,722 | 186,201 | 233,198 | 311,164
Coal and wood - 36,879 | 55,001 66,824 | 37,823 9, 094 4,824 4,422 7,710 8,624 | 10,624 | 15,589 | 26,304 | 45107
........................ 156,343 | 205,345 | 257,606 | 195,337 | 74,513 | 41,646 38,228 | 50,350 | 50,311 74,605 | 116,854 | 142,723 | 185,481
Kerosene, gascline, and fuel ofl 68,714 | 90,699 | 92,755 | 51,528 | 26,638 | 28,534 | 48,247 | 47,207 | 39,372 37,493 | 53,758 | 64,171 80, 576
Warm-air furnaces (forced-air and gravity air-flow),
shipments,'total . ____________________.__.. number..{ 130,486 | 148,370 | 137,820 | 107,615 | 81,130 | 85,476 | 79,537 | 87,121 91,908 | 99,937 | 117,376 | 107,905 | 163,915 { ________
Gas. ... _.-.do._..] 75062 82023 79,022 | 64,312 50,341 50,923 | 47,740 | 53,673 | 58,012 | 62,6961 74,125 | 64,563 | 99,558 | __._____
Oil e _.do.__.| 48,655 | 57,503 | 50,963 | 38,594 2,055 31,809 | 28,017 | 30,510 | 31,484 | 34,284 ) 39,657 § 38,902 57,966 | ________
Solid fuel . ... _.do._.. 6, 769 8,844 7,835 4,709 2,734 2, 654 2,880 2,938 2,412 2,957 3,594 4,440 6,301 | ________
‘Water heaters, gas, shipments__.________________ do__._| 202,990 | 201,405 | 198,001 | 175,550 { 163,458 | 200,001 | 214,703 | 248,754 | 231, 604 216 731 | 214,607 207 226 | 260,438 |[________.
MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:

Blowers and fans, new orders. ... thous. of dol__|...______ 37,685 | oo |eao- 39,739 e |aC 58,813 | |eceaaeas 53,018 | oo |eemmmem )i

Unit heater group, new orders. ... ....._.__._ do.___ | , 840 (o |ceiaaan MUY R, RN 4,648 o |eeeeooo 16,497 [ ool
Foundry equipment (new), new orders, net

mo. ave. shipments, 1947-49=100_. 75.6 68.3 147.5 61.4 113.9 81.0 90.4 163.6 178.6 145.7 186.8 213.4 134.0 | ...

Furnaces, industrial, new orders, net:

Electric processing. _____.______.___.__ thous. of dol-_| 1,053 986 2,403 1,190 1,246 1,148 976 1,342 2,234 1,813 2,635 786 1,348 | __._____

Fuel-fired (except for hot rolling steel) _________ do_._. 1,116 1,241 1,936 1,534 4,100 3, 543 4,39 5, 609 5,032 3, 801 2,836 2, 981 4,101 |_________
Machine tools (mmetal-cutting types):

New orders_._____ mo. ave. shipments, 1945-47=100__ 147.9 180.9 148.9 119.5 202.9 203.0 209. 4 214.6 178.1 243.7 263.2 | r17.8 | ?221.1 | ___.___.

Shipments. - oo do_._. 203.7 213.4 191.0 179.5 203. 4 167.3 168.2 202.5 180.1 180.9 198.8 | r152.9 | 21650 | __.__._.
Pumps (steam, power, centrifugal and rotary), new

orders thous. of dul__ 6, 706 5,050 3,828 5,224 4,787 5,220 6,709 6,161 5,447 6,411 7,419 5,834 7,022 |______.__
Tractors (except contractors’ ighway and garden):

Shipments, total . ... _____..__ thous. of dol_.|..._.__. 6144, 167 @157,655 | 66,178 [ 71,786 | 79,302 | 94,718 | 82,289 | 79,179 | 63,360 | 52,399 | ________
Wheel-type . - oo do.-.. e 81,126 _| =87,716 | 41,431 45,807 | 54,025 | 64,847 | 51,016 | 47,911 38,613 | 29,348 [_________
Tracklaying 363,041 < 69,939 24 747 | 25,9791 25,277 | 29,871 31,273 } 31,268 | 24,747 | 23,051 |._.._.._.

ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
................................... thousands. . 2,481 2,728 2,667 2,410 1,796 1,478 1,647 1,321 1,281 1,572 1,794 2,024 2,774 | ..
Househnld electrical appliances, sales b\lled

Refrigerators, index....._.__.._..._.___ 1947-49=100__ 70.6 73.4 51.0 47.2 61.7 96.0 94.0 106.0 96.0 104.0 105.0 89.0 86.0 |__ ___.__

Vacuum cleaners, standard type. _-thousands_.; 185.4 238.2 263. 2 237.9 217.0 250. 1 262.7 358.2 244, 1 261. 2 241.7 207.8 256,86 | ____

‘Washers, domestic sales_ . 293. 2 379.7 339.2 308. 4 264.8 357. 4 353.2 370.6 313.5 341. 8 354.5 245.9 403.8 [ ______

Radio sets, production§. . __ 785.5 | 1932.3 997.8 1 1,098.7 111,261.6 { 1,068.1 | 1,089,7 |1 1,482,3 | 1,099.8 | 1,114.0 11,2049 718.5 947.6 | »11,284.7
Television sets (incl. combination), production §
thousands.__ 633.4 ] 1947.8 921. 5 858.5 | 1833.4 654. 6 702.5 ; 1831.2 583.2 467.4 | 1590.0 344.3 647.9 (21944.3
Insulating materials and related products:
Insulating materials, sales billed, index
1947-49=100.. 111. 4 123.2 116.7 123.9 138.3 132.0 137.0 160.0 160.0 154.0 158.0 117.0 oo
Fiber products:
Laminated fiber products, shipments @
thous. of dol... 8,857 | 10,337 9, 528 9,596 | 10,535 9,426 | 10,076 | 12,211 11,106 | 10,909 | 11,522
Vulcanized fiber:
Consumption of fiber paper_._.. -thous. of 1b_. 3,373 3,062 3,251 2, 964 3,794 4,037 3,918 4, 876 4, 591 4,778 4,679
Shipments of vulcanized produets__thous. of dol. . 1,152 1,217 1,301 1, 350 1, 540 1,571 1, 565 1. 803 1,815 1,799 1, 750
Steel conduit (rigid), shipments__._ -thous. of ft_.) 28,076 | 27,616 | 27,622 | 20,645 ) 25911 24 049 | 25,898 | 29,762 30 521 32, 504 35 310
Motors and generators, quarterly:

New orders, index. . ___________________ 1947-49=100-_) ... _.__ 129.7 o] 156. 7 Jooce e 71850 e as 186,0 oo oo

Polyphase induction motors, 1-200 hp:§

New orders._ ..o oo thous. of dol._|-..__.__. 33,448 [ oo 34,476 .- ceoei e 38,649 | .o feoiaooo- 44, 407 | e cmece e
Billings _ - . . [ [« S O, 33,501 | oot aees L, 184 s 34,638 |- cool|occaas 41,298 | o|iam i
Direet current motors and generators, 1-200 hp:§
New orders_ .- ... thous. of dol-_|-.__.___. 6,755 | _oooolaoaa ———— 8,130 {-cuoeme e 6,720 | |eeaeoo 10,545 |- ce oo
Billings. - oo e eaeeamnan do. |- 7,337 | s YT N ,052 [ .l 8,179 |- |l
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:

Production. . ... . ... .. thous. of short tons._ 2,117 2,253 2,194 2, 500 2, 816 2,333 2,442 1,910 1,640 1,888 2,024 1,755 | 1,812 2,323

Stocks in producers’ storage yards, end of month
thous. of short tons__ 1,328 1,405 1, 504 1,293 1,293 1,267 1,164 1,132 1,145 1,081 1, 000 1,008 1,048 oo

%xports _____________________________________ do._... 240 273 403 359 348 3u 253 175 148 176 226 207 |aeoce i feiacmaeae
rices:

Retail, composite. .. ___.___.___. dol. per short ton 24. 62 24, 66 24. 96 25.19 25. 40 25. 52 25. 67 25. 67 25. 64 24. 08 24.18 24, 50 24.48 |_____.___
Wholesale, chestnut, f. 0. b. car at mine_____do.___| 13.713 | 13.836 | 13.350 | 13.507 | 13.657 13.721 13.721 13.721 13.721 11.829 ¢ 11.829 | 12.257 [ »12.257 |______.__
r Revised. » Preliminary. 1 Represents 5 weeks’ production. e Quarterly total.

§ Radio produetion comprises home, portable battery, automobile, and clock models; television sets include combination models.

June, and September 1955 cover 5 weeks; other months, 4 weeks.

D

Data beginning August 1955 cover 20 companies; eatlier data, 19 companies.

Data for September and December 1954 and March,

§ Data for polyphase induction motors cover 33 companies for 3d quarter 1954 and 34 thereafter; for direct current motors and generators, 27 companies.
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October 1955 SURVEY OF CURRENT BUSINESS s-35
Ux&less other wise stated,hstatistics hthrl(glggh 111954 and 1954 1955
escriptive notes are shown in the edition of . _ ~ . . . .
BUSINESS STATISTICS August | SPLM} October | Nvem- | Decem- | Janu- | FODIU- | parn | April | May | June | July | August | Septem
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL- Continued
Bituminous:
Production__.__.____.____.___ thous. of short tons____| 33,484 | 34,471 | 36,652 | 387,158 | 38,151 | 36,580 | 35,545 | 37,060 | 34,620 | 38,620 | r36,320 | 36,470 | 43,430
Industrial consumption and retail deliveries, total}
thous. of short tons..| 26,500 | 27,160 | 30,234 | 31,585 | 35620 36,334 | 33,7691 35105 | 31,207 | 31,478 | 31,356 | 731,441 | 34,027
Industrial consumption, totalt 23,632 | 23,538 | 25837 | 27,043 | 29,7331 30,101 | 27,916 | 30,243 | 28 368 29 123 | 28,716 {29,083 | 30,827
Electric-power utilities_._.__._.__ 9, 568 9,456 | 10,076 | 10,435 | 11,633 | 11,750 | 10,840 | 11,234 , 906 l(), 505 | 10,808 {11,464 | 12,287 |_
Cokeovens ... 6,427 6, 396 7,246 7,438 7,995 8,258 7,631 8,755 8,519 8, 927 8, 523 8, 621 8, 882
Beehive cokeovens._._.__.____.._ 5 56 46 54 66 99 105 169 196 222 244 r 238 280
Steel and rolling mills__________ 306 320 360 432 506 506 504 511 417 387 365 r 342 357
Cement mills___. ... 693 674 740 719 775 755 670 707 672 714 687 707 710
5,155 5,356 5,940 6, 469 7,194 7,316 6, 892 7,578 7,411 7,093 6, 887 6, 508 7,003
Railroads (elass I) . ____ ... ... 1,384 1,233 1,375 1,449 1,544 1,415 1,271 1,278 1,203 1,240 1,159 1,154 1,283 |-
Bunker fuel (foreign trade)._.___.___.____ 4 47 54 47 20 11 44 35 43 v 49 1i1: 0 PO,
Retail-dealer deliveries.._____________._..___ 2, 868 3, 622 4,397 4, 542 5,787 6,233 5,853 4,862 2,839 2,355 2, 640 2,358 3,400 {.._____._
8tocks, industrial and retail dealers’, end of month,
otal_.___ .. thous. of short tons._| 68,566 | 69,691 ; 70,352 | 71,041 69, 201 65,860 | 63,751 | 63,664 | 64,001 ; 66,356 | 69,452 | 68,042
Industrial, total .~ _____________ . ... do....| 67,656 68, 765 69, 458 70,118 | 68,391 65,166 | 63,130 63,022 | 63,270 65, 471 68,310 |~ 66, 845
Electric-power utilities. ~do....| 39,708 | 40,462 | 40,889 ( 41,072 | 39,711 38,005 | 36,796 | 37,035 | 37,376 | 38,347 | 39,225 | 38,405
Coke ovens._..______. ~do....| 11,571 11, 869 12,193 12,484 12, 335 11,476 11, 066 10, 776 10, 702 11, 516 12,747 12,348
Steel and rolling mills ~do.__. 621 612 614 592 606 556 505 534 561 5! 548
Cement mills____ . 1,184 1,233 1,287 1,373 1,311 1.155 1, (]82 963 970 1,015 1,140 | r 1,166
Other industrials. 12,915 | 12,992 | 12,979 [ 13,057 | 12,953 | 12,487 12 337 12,494 | 12,469 | 12,840 | 13,405 | 13,258
Railroads (class I) 1,657 1, 597 1, 496 1,540 1,475 1,397 1, , 249 1,219 1,192 1,235 1,120
Retall dealers. ... ococooomm i ceicaccmicaaen do_._ 910 926 894 923 810 703 621 642 731 885 1,142 1,197
gxiports ....................................... do.._.} 3,333 2,940 | 3,540 3,092 2,481 1,804 2, 539 2, 282 4, 569 4,717 4,992 4,652 |- oo (icaenen
rices:
%ﬁ%a%l, Ci)mposite ............... dol. per short ton.. 14.78 14,89 14. 98 15.04 15.08 15.10 15.10 15.10 5.00 14.77 14.81 14.83 14.93 |-
olesale:
Screenings, indust. use, f. 0. b. carat mine_.do.__. 4.498 4.493 4 488 4.484 4.482 4.481 4.481 4. 480 4.401 4.377 4.390 4.395 | »4.436 |...._....
Large domestic sizes, f. 0. b. car at mine.._do___. 6.711 6. 875 6. 955 6. 961 6. 951 6. 951 6.949 6. 920 6. 369 6.371 6. 423 6.588 | #6.730 |- -_____-
COKE
Production:
Beehive. - ... .. 44 40 33 40 43 61 T 64 r 102 r117 r 135
Oven (byproduct) 4,486 4, 465 5,063 5, 207 5, 580 5,745 5,327 6, 131 6,014 8, 287
Petroleum coke @ __. 412 410 456 444 471 457 436 486 438 476
Stocks, end of month:
Oven-coke plants, total.___.________._._._.____ 2, 856 2,917 2, 851 2, 804 2,942 2,748 2,614 2,526 2,485 2,346
At furnace plants. ... ... ... 1,624 1,693 1, 638 1, 597 1,624 1. 654 1,632 1,579 1,529 1,373
Atmerchant plants. ... _....__ 1,231 1,224 1,213 1,207 1,317 1,094 981 946 956 973
Petroleum coke_ ... ... 395 402 424 395 421 449 474 476 498 473
Exports. ___..__ 34 14 34 33 50 29 43 39 29 42
Price, beehive, Connellsville (furnace}
dol. per short ton.. 14.75 14.75 14. 25 13.75 13.75 13.75 13.75 13.75 13.75 13.75
PETROLEUM AND PRODUCTS
Crude petroleum:
‘Wells completed .. _____ . _____.__._ number..| 2,534 2,298 2,370 2,879 2,743 2,486 2, 340 2,738 2,787 2, 594 2,798 2,661 .. oo
Production_______________._____._____. thous. of bbl__| 191,190 184 527 | 190,198 | 190,367 | 198,213 | 209,600 | 191,392 | 213,454 | 206,600 | 206,983 | 198, 389 3
Refinery operations_.__________ percent of capacity.. 87 88 86 86 88 90 92 90 87 89 91
SCon?{umpgonf (runi hto stills). ... thous. of bbl._| 212,708 | 208,165 | 211,851 | 209,244 | 224,382 | 228,737 { 211,365 | 228,594 | 214,080 | 225,699 | 224,510 | 234,986 | ... .__|--ccceen
tocks, end of month: :
Gasoline-bearing in U. 8., total . ____..___..___ do._..| 277,929 | 272,502 | 267,346 | 264, 566 | 258, 385 | 260,156 | 258, 630 | 264,430 | 275,232 | 276,948 | 270,850 | 264,601 | ... ___|--cuceao-
Atrefineries_ ... ____._..__._ 70,659 [ 67,980 | 68,292 | 67,814 [ 67,309 67. 416 | 66,574 | 68,829 | 71,215, 71,293 | 70,788 | 69,399 |____..___|-—eoooo_-
At tank farms and in pipelines. 188,260 | 185,568 | 179,582 | 177,659 | 172,081 | 172,635 | 172,429 | 176,193 | 184,317 | 185,771 | 181,076 | 175,702 | __._._ .. }--eocoo..
Onleases__ o 19,010 | 18,945 | 19,472 | 19,093 § 18,995 | 19,605 | 19,627 | 19,408 | 19,700 | 19,8384 | 18,986 | 19,500 | __ .. _}-ceeooooo
034 0753 o £ PR 1, 349 509 1, 521 1,047 797 381 976 771 1,431 1, 166 1,053 887 | |emeaaeen
Imports_____________ ... --do____| 20,853 |v20,384 | 19,065 |r20,412 | 23,0661 20,799 |r20,912 | 24,480 | 20,818 | 23,106 | 24,739 | 25,049 | _ ... |--cecea--
Price (Oklahoma-Kansas) at wells.__.. dol. per bbl__ 2.82 2 82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 ?2.82 ..o
Refined petroleum produects:
Fuel oil:
Production:
Distillate fuel oil__.__.________.__ thous. of bbl._| 45,048 45,415 47,890 | 48,666 51,718 53,926 51,719 | 52,779 | 46,033 | 47,004 48,839 | 48,832 | ________j.- ... -
Residual fuel oil____._ ... ... do._..| 33,131 32,569 | 33,047 | 33,593 | 36,806 | 38,276 | 34,683 | 36,722 | 33,288 | 34,426 | 32,392 33 823 | i femaa s
Domestic demand:
Distillate fuel oil:___._______________.__..__. do..__| 29,203 | 32,503 | 34,893 | 51,279 | 75,843 | 73,801 | 68,513 | 58,252 | 37,177 | 31,726 | 29,994 | 28,359 | ... _|-ccoeeae-
Residunal fuel oil 36,934 | 38,904 | 42,415 | 46,045 | 54,055 | 55,880 | 51,38 | 51,475 | 43,6068 | 41,848 | 40,754 | 38,919 | __ . _._|--oooeoe-
Consumption by type of consumer:
Electric-power plants 4,842 4,903 5,310 5,820 7,687 8,912 7,432 6,813 5,678 4,884 4,692 4, 617
Railways (class I) 7,835 7,730 7,818 8,192 8, 467 8,003 7,699 8,268 7,635 7,688 8,337 8,185
Vessels (bunker oi 5,928 6,331 6,119 5,981 6,022 5,916 5,803 6,379 6,332 6,708 6, 354 7. 005
Stocks, end of month:
Distillate fuel oil___..______._.___ —e--do_.__| 116,529 | 128,061 | 139,128 | 133,886 | 108, 144 86,602 | 69,283 | 62,457 70,139 | 83,559 | 100,652 | 119, 169
E Resi;iual fuel ofl oo do__._| 56,332 56,702 | 56, 541 54,891 52,105 | 49,457 46,042 | 44,970 43,838 45,083 | 44,398 , 894
xports:
Distillate fuel ofl._____. .. ... do_... 1,434 1, 525 2,192 2,715 1 1,808 1,786 919 1,521 1,258 2,109 2, 145 2,259 . |eaoo_..
Residual fuel oil. . ... do.... 1, 580 1, 546 1,239 | 1,761 1,720 2, 819 2,985 2,231 2, 535 2, 256 2, 380 1,866 |. oo feeaian
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal__ . 092 .092 . 098 . 096 102 .102 .102 .102 .102 .101 .101 .1n E (1) U P
- Residual (Okla., No. 6 fuel)..___._. dol. per bbl__ 1.150 1.150 1. 250 1. 350 1. 400 1. 500 1. 500 1. 500 1. 500 1. 600 1.700 1750 | #1750 | __._.._.
erosene:
Produetion. _____ . ____________ thous. of bbl._ 9,357 9,018 9,596 | 10,619 | 11,796 | 12,665 | 10,471 11, 080 9,373 9,164 8,084 8,877 Joo -
Domesticdemand._.________________..______ do.__. 6,196 6. 555 9, 261 12,748 | 18,330 | 17,071 15,003 | 10,940 5,799 3,878 4,374 5,436 | |_.
Stocks, end of month._ ... _________. do_._.| 34,949 | 37,090 | 37,140 | 34,547 { 27,826 | 23,266 | 18,291 18,187 | 21,486 | 26,375 | 26,830 | 32,740 | ... .| ... ..
Exp ort ....................................... do__.. 8 250 1 428 96 109 326 179 215 300 221 430 | eio
PI‘lCe wholesale, bulk lots (New York Harbor)
dol. per gal_. . 100 . 100 .104 .104 110 .110 .110 .110 .110 .108 .108 .108 ». 108 [ ...

r Revised. » Preliminary.

tRevised (effective with the October 1955 SURVEY) to include bunker fuel.
@ Includes nonmarketable catalyst coke. Such production for January-July 1953 is as follows (thous. short tons): 198; 186; 184; 141; 204; 209; 204,
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S-36 SURVEY OF CURRENT BUSINESS October 1955
Ux:]less otherwise stated,hstatisticshthlioggh (ll‘i)54 am} 1954 1955
escriptive notes are shown in the 1955 edition o . T . . ~ . N
BUSINESS STATISTICS August | SPEE| October | Nqvem-| Decom- | Janu- | Bebru- | ararch | April | May | June | July | August|Seplem
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Production. .. . ...l thous. of bbl.__ 4,563 4,522 4,475 4,470 4, 544 4, 565 3, 992 4, 602 4,691 4,740 4,818
Domesticdemand . _______.______________.___ do___. 3,374 3,308 3,285 3,086 2,961 3, 180 2, 901 3, 665 3, 589 3, 766 3,750
Stocks, refinery, end of month___________.___ do___. 9,035 9,230 9,183 9,475 9,702 | 10,162 [ 10,087 9,779 9, 615 9, 430 9,233
EXPOrtS . il do.._.) ¢1,341 967 1,180 1,035 | r1,296 892 1,094 1,179 1,211 1,097 1,208
Price, wholesale, bright stock (mldcontment
fo.b.Mulsa) ___._________________ dol. per gal__ . 180 . 180 .180 180 . 180 . 180 . 180 . 180 . 180 . 180 . 180
Motor fuel: X
Gasoline (including aviation):

Production, total. ... __ _thous. of bbl._} 108,250 | 105,325 | 107,167 | 105,896 | 111,753 | 112,808 | 102,342 | 109,838 | 105,069 | 111,759 | 111,759 | 118,548 | _______ | .
Gasoline and naphtha fro crude oil____do.... 94,798 | 92,126 | 93,595 | 92,249 ! 98,878 | 99,419 | 90,424 | 97,207 | 92,793 { 99,016 | 99,291 | 105,582 {_________{___._____
Natural-gas liquids:

Used at refineries (incl. benzol)._______ do.._.| 10,334 | 10,487 | 10,612 | 10,604 | 10,099 | 10,857 | 9,451 | 10,067 | 9,486 | 10,027 { 10,001 | 10,475 | _._____ 4. _____
Used in other gasoline blends, etc_.__._ do._..] 3118 2,712 2, 960 3,043 2,776 2,532 2,467 2, 564 2,790 2,716 2,467 2,498 || .
Domesticdemand. ... ... do....| 110,223 | 104,706 | 105,607 { 102,393 | 104,258 | 96,397 { 88,464 | 105,684 ' 111,116 | 115,707 | 120,710 | 115,653 |________.{ _______.
Stocks, end of month:
Finished gasoline . _._ ... _______.._ do_...{ 144,615 | 142,437 | 141,046 | 142,163 | 146,679 | 159,486 | 170,422 | 172,396 | 165,413 | 158,552 | 147,154 | 146,844 |________ | .. ...__
Atrefineries ... . ... do....{ 77,1591 74,786 | 73,571 44, 201 | 80,970 | 92,092 | 101,070 | 101.119 ; 93,285 | 85,132 | 76,363 § 75,499 | ________| ________
Unfinished gasoline__ do__.. 8,553 , 479 8,615 8, 441 8,721 10,076 | 11,221 11,576 10, 188 10,199 | 10,285 | 10,255 | ___._.___.|..._._...
Natural gasoline and allied products___._ do__..| 15,3791 15,358 | 15,868 | 15,168 | 14,038 | 12,973 | 12,004 | 12,805 13,460 | 14,976 | 16,327 | 17,553 | . ._{.______..
Exports (motor fuel, gasoline, jet fuely.______ do-...| 2,084 2,202 2,384 2,056 2,154 1,765 1, 641 1, 559 1,642 | 2,135 2, 000 2,471 | L
Prices, gasoline:
Wholesale, refinery (Oklahoma, group 3)
dol. per gal_. 105 . 105 . 105 . 105 .105 .105 . 105 . 105 .105 . 108 .108 .108 2110 | ...
Wholesale, regular grade (N. Y.y .. ___.__ do.__. L125 .125 .125 .125 .125 .125 .125 .125 .125 L125 .125 .125 2,125 | ...
Retail, service stations, 50 cities.__._._.__ do.._.| .217 .213 . 213 . 213 213 .211 . 212 . 214 . 216 .215 .214 .219 218 Jo14
Aviation gasoline:

Production, total ... ._.____.__ thous. of bbl. _ 8, 599 7,709 7, 966 7,717 8, 561 8,019 7,245 8,217 7,878 8,771 8,926
100-octane and above.. _____.._____. _. _do.. . 6, 748 6,127 6, 209 6, 090 7,008 6, 064 5, 745 5,934 6, 433 6, 496 7,169

Stocks, end of month, total .. .__..__.__ do._.. 9, 962 9, 796 9, 876 9, 5006 9,218 { 10,130 | 10,302 | 10,030 9, 605 9,675 8, 557

p flOOl—(ictane and above.. JRSURURYs [y SO 5, 799 5, 841 6, 051 5, 730 5, 569 6,113 6, 380 6,063 6,098 6,124 5,230
et fuel:
Production ... .l oL do....| 4,662 4,633 4,008 4,208 3, 806 4,163 4, 265 5, 285 4,243 4,845 5,007
Domestic demand . ... __.__ do.... 4, 638 4,317 4,444 4,076 3, 643 3, 906 4,369 5,087 4,202 4,972 4,833
A Eul)cks, endofmonth_ .. _____.....__._.___ do.__. 3,040 3,356 2,920 3,052 3,215 3,472 3,368 3, 566 3, 607 3,480 3,619
sphalt:©
PrOAUCHION -« oo e do._..| 8726 | 7,99 | 7,413| 5371| 4,20 4,26 4,20 5067 6278 | 7,87 8799
“Stocks, refinery, end of month.._. ___.__.__._ do._..| 7,150 | 5912| &702| 6165 7,175 8,623 9,838 | 10,869 | 11,779 | 11,524 | 9,943
Vax:Q
Production. ..t maaaaaas do... 408 453 450 485 404 433 427 466 441 423 464
Stocks, refinery, end of month...._..__.._.._ do.._. 571 567 572 589 562 579 578 542 552 554 r 590
Asphalt products, shipments:
Asphalt roofing, total..._..____... thous. of squares..| 6,069 7,103 6,120 5,149 3,134 3,190 3,264 5, 533 6,099 5,972 6,950 | r5,223 7,149 {_ ...
Roll roofing and cap sheet:
Smooth surfaced do.__ 1,153 1,364 1,248 989 568 603 652 1,134 1,088 986 1,136 r 850 1,336 | ...
Mineral surfaced .. ... do____ 1,343 1, 572 1,388 1,157 674 686 687 1,063 1, 100 1,115 1,316 | r1,074 1,616 ...
Shingles, all types. .. .. do__. 3,573 4,167 3, 543 3,002 1, 892 1, 902 1,925 3,336 3,912 3,870 4,498 | r 3,300 ,200 | .. R
Asphalt sidings. .o - oL do___. 145 151 142 124 84 85 79 125 98 01 109 r 01 124 .o ___.
Saturated felts.. .. .. ..o ___.oo___. short tons..| 74,951 | 902,242 | 74,223 | 71,952 56,707 | 62,720 | 81,326 { 112,726 | 89,320 | 77,040 [ 69,185 {r 69,355 | 96,401 | ._. _____
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts_ .. _____.__._.. thoxn of cords (128 cu. ft.)__ 2,488 2, 487 2, 701 2, 557 2, 645 2, 823 2, 690 2,647 2,189 2,416 2,713 | r2,734 3,076 |..___....
Consumpbtion . ..o .. Coiiiieieen el .. do.. .. 2, 515 2,414 2, 644 2, 579 2, 417 2, 680 2, 512 2, 862 2,752 2, 842 2,837 | r2,605 2,879 ... __.__
WStocks endofmonth._ ... . ______ _do.._. 4,708 4,794 4, 854 4, 840 5,070 5, 386 5, 563 5, 348 4,785 4,359 4,235 4,363 4,566 ... ___._
aste paper:
Receipts. _ oo oo e -] 670,672 | 671,957 | 697,893 | 682,740 | 674,021 | 655,291 | 643,881 | 785 696 | 743,006 | 795, 214 | 865,151 |r668,080 | 782,005 {.._._.__.
Consumption_._____. do_.__| 604,972 | 683,164 | 702,283 | 678,695 | 643,691 | 686,004 | 676,121 | 785,023 | 733,154 | 703,855 | 904,539 (7633,344 | 802,194 | ______.
Stocks, end of month -| 440,130 | 419,126 | 414,332 | 422, 740 | 454, 263 | 428, 747 | 397,734 | 398,987 | 407,295 | 408, 530 | 779,120 i~ 436 772 416 244 ...
WOOD PULP
Production:&
Total, all grades.........__._... . of g -1 1,566.5 | 1,501.3 | 1,649.8]1,615.8 | 1,491.0 | 1,654.5 1,564.8 [ 1,784.1 | 1,709.4 | 1,787.9 | 1,768.3 | 1,631.2 | 1,811 5 |...__....
Dissolvmg and special alpha. d - 68.6 55.0 7.4 74.9 72.1 78.1 72.7 82, 70. 4 91. 5 89.2 . 6 99. 4
Sulfate. oo 833.4 803. 4 894, 2 875.1 784.6 881.7 852.8 964, 3 920. 2 976. 5 971.0 s
Sulfite..__...___..._ - 200. 5 195.3 206, 4 199.2 188.0 216.9 196. & 223.0 233.9 211.8 210.6 .0
Groundwood._._..______ - 203. 9 200. 5 209.3 207. 6 205. 6 212.1 206.1 233.9 219.7 226.2 219.8 3
Defibrated or exploded. .. ... ... do.___ 105.1 104.7 108. 4 103.4 93.3 104.5 96.0 116.8 106. 6 112.0 112.1
Soda, semichem., screenings, damaged, ete._do._. 154.9 142.4 160.1 155.6 147.3 161.1 140.7 164.0 158.6 170.0 165. 6
Stocks, end of month:g*
Total, all mills..___ o ececdoo o 739.5 736.9 735.0 785.4 759.6 743. 4 731.5 714.0 7121 719.3 752.9
Pulpmills. .. . il acmaeoo do ... 168.3 165.6 173.2 190.0 157. 4 175.9 167.8 155.8 154.9 162.0 170. 8
Paper and board mills.. - 5 501.1 495.1 518.1 517.7 489.6 489. 1 485.0 479.5 475.0 491. 2
Nonpaper mills ..o 70.2 66.7 77.3 84.6 77.9 74.6 73.2 77.7 82.3 90.9
Exports, all grades, total__.___ . comaaai o 49.8 44.1 r39.9 r53.6 49.0 r62.5 54.4 55.5 49.3 49.8
Dissolving and special alpha_ - 15.1 16.4 13.4 13.9 14.0 13.1 15.1 16.1 12. 4 15. 4
Allother. . .l 34.7 27.8 26.5 39.7 35.0 49. 4 39.3 39.4 36.9 34.5
Imports, all grades, total. . ... coocaa oo .l 171.7 174.9 206. 4 169.5 | r158.2 149.1 208.6 159.6 181.1 208. 4
Dissolving and speeial alpha. . 22.7 16.9 19.1 16.7 10.2 13.8 19.1 18.8 19.2 21. 5
Allother. 149.0 158.0 187.3 152.8 148.0 135.3 189.5 140.8 161.9 i 186.9

r Revised.

» Preliminary.
*New series.

ues.
©Asphalt—5.5 bbl.=1 short ton; wax—1 bbl.

' Effective with the October 1955 SURVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Assoeiation.
o Revisions for 1954 (units as above): Exports—lubncants, April, 1,456; motor fuel, June, 2,716; July, 2,329; wood pulp (all grades), March, 27.2; imports—wood pulp (all grades), May, 151.0

Prior to 1954, included with data for gasoline, kerosene, and distillate fuel oil; for January-July 1954 figures, see note "’ on p, S-35 of the September 1955 SURVEY and earlier
=280 1b.
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BUSINESS STATISTICS August | SPEM- | octoper | NGvem-| Decem- | Janu- | Febru- | nruren | gpril | May | Jume | July | August | S9pcem
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
All paper and board mills, production:t
Paper and board, total thous. of short tons. . 2, 288 2,214 2,367 2,294 2,161 2,345 2,249 2,575 2, 457 2, 545 2, 559
991 961 1, 025 997 964 1,040 98! 1,117 1,066 1,083 1,079
1.029 983 1,067 1, 040 960 1,054 1,024 1,167 1,113 1,170 1,197
11 10 11 11 12 12 1 14 14 13 14
258 259 265 246 226 239 224 277 265 278 270
Paper, excl. building paper, newsprint, and paperboard
(American Paper and Pulp Association):
Orders,new____..._...__.._._. thous. of short tons.. 8810 868.0 885.7 874.4 899. 5 972.2 919.5 | 1,049.2 956. 4 959.2 | r985.2
Orders unfilled, end ofmonth_______________ do___. 610.¢ 612.4 598.2 586. 5 606. 3 713.5 701.8 766.8 750.9 770.6 | r805.6
Producmon ____________________ 889.0 861.8 915.5 889.4 852.7 929.5 879.7 999. 6 951. 8 958.0 | r953.3
Shipments.. ... ... 880.2 856.9 904. 5 885.3 856.7 930.1 878.5 | 1,007.3 939.2 952.2 | 7960.2
F‘StOCkS' endofmonth___.__._..____________. d, 421.6 428.2 432.5 437.8 436.2 445.7 420.6 413.5 422.7 426.7 | r433.0
ne paper:
Orders,new________________.__________. ... 106.8 108.6 115.2 114.1 124.4 117.5 124.3 133. 4 124. 4 126.1 | r131.8
Orders, unfilled, end of month. 63. 6 63.2 61.6 49.5 62,2 62.0 72.5 75.6 78.1 85.9 1924
Production_..__._____.____.___ 112.3 110. 3 119.2 116.3 118.1 121.5 116.7 127.7 120.6 125.2 1 r126.6
Shipments_ ... _..__.._.__. 106.8 107.7 113.3 1117 116.2 124.7 121.5 134.1 120.4 124.5 1 r133.9
Stocks,end of month. __..___ . ... ... d 104.7 109.3 100.7 110.6 115.6 1111 107.5 101.5 7.5 103.1} r104.9
Pnntmg paper:
Orders, DeW o oo e 297.8 307.6 308.6 292. 4 324.1 345.7 313.5 362. 4 318.9 327.7 | r363.6
Orders, unfilled, end of month. 295.9 302.4 294. 6 290.3 300. 1 375.2 359. 2 382. 4 372.2 380.0 { r415.4
Production. 308.0 299.6 311.1 302. 4 290. 8 313.9 295. 4 343.9 317.2 326.3 | 7324.6
Shipments. 306.9 207.9 310.5 303.3 297. 4 309.9 292.1 344.1 312.7 330.1 | r327.8
Stocks, end 151.6 153.3 154.0 153.1 146.5 150. 4 153.8 153.6 158.0 154.3 | *151.1
Price, wholes“.le, book paper, ¢
finish, white, f.o. b. mill.___._____. 13.80 13.80 13.80 13.80 13.80 14. 10 14.10 14.10 14.10 14.10 14.10
Coarse paper:
Orders, New .. occaccoaeao- thous. of short tons.. 302.5 283.6 285.7 291.0 286. 5 306.8 304.2 354.2 318.7 316.8 | r304.6
Orders, unfilled, end of month.______________ s 140. 4 138.6 136.4 133.0 128.5 152.3 149.6 176.4 172.3 180.5 | r175.9
Production. .. ... _............. 293.6 281.3 301.9 297.1 278.1 302.3 203.1 331.6 310.1 313.4 | r311.4
Shipments......._.._.. 289.9 280. 9 302.1 297.3 281.5 208.9 287.8 332.8 3111 309.0} r31L5
Stocks, end of month 99.9 99.9 98.7 96.0 90. 6 105.7 89.0 90.4 84.6 87.7 r93.5
Newsprint:
Canada (incl. Newfoundland):
Production. .. .. .o e do.__. 503.1 491.2 526.0 522.1 500.1 490.8 479.3 539.1 518.6 521.3 507.8 490. 4
Shipments from mills.___.._._. 518.8 482.6 541.8 543.0 506.0 466. 3 464.1 512.0 540.5 525.0 543.4 502.4
USttoc(:ik%,tgt mills, end of month 159.0 167.6 151.7 130.9 125.0 149.6 164.8 191.9 170.0 166.3 130.7 118.7
nite
Consumptlon by publishers...__.._._._..... do_... 360.8 388.3 437.2 420.4 408.0 383.5 365, 2 438.9 431.8 455. 4 422.2 378.4
Production..., 99.5 96. 6 110.3 106. 5 109. 2 115.6 109.9 125.5 120.9 133.5 131.2 124.5
Shipments from mills 9.5 98,2 107. 4 107.9 1115 113.9 110.6 125.1 121.1 131.1 133.4 121.7
Stocks, end of month:
At mllls _______ 8.6 7.0 10.0 8.5 6.2 7.9 7.2 7.6 7.4 9.8 7.7 10.5
At publishers._ 508.7 460.3 448.9 434.1 439. 4 417.8 412.2 383.1 369.2 340.4 345.2 358.7
In transit to pul 66.2 64.8 7.1 88.4 76.9 131.1 87.7 82.6 78.8 86.4 86.4 83.
Imports._ ... 433.1 396.9 415.2 455. 4 445.8 392.5 364.3 435.8 421.2 446.7 447.5 892.0 |ocemamo e
Price, rolls, contract, delivered to principal ports
dol. per short ton..| 125.75 | 125.75| 12575 12575 125.75] 125.75| 125.75) 125.75} 125.75 125.75] 125.751{ 125.756 .. __f--c.._._.
Paperboard (National Paperboard Association):
Orders, NeW. ..o ococcmoaooon thous. of short tons..| 1,039.7 | 1,064.7 | 1,088.0 | 1,074.5 | 1,063.0 | 1,020.3 | 1,085.0 | 1,311.7 | 1,163.1 | 1,248.4 | 1,239.0 | 1, 082 411,308.7]1,167.4
Orders, unfilled, end of month_ . 428.8 390. 5 343.2 363.0 450.7 523.4 515.7 507. 621.0 582.2 665. 8 585.7
Production, total ............ 1,004.3 | 1, 103 7 1,096,0 [ 1,054.4 ] 1,013.3 { 1,043.1 | 1,214.1 | 1,142.2 | 1,187.2 | 1,210.6 | 1, 019 2 1,264.3 | 1,192.4
Percent of activity 88 93 82 92 9. 9 99 9 99
Paper products: .
Shipping containers, corrugated and solid fiber,
shipments........._....__ mil. sq. ft. surface area..|{ 7,209 7,444 7, 666 7,245 7,041 6, 808 6,870 8, 226 7,863 7,948 8,171 7,098 8, 603 8, 504
Folding paper boxes, index of value:
New orders 1947-49=100. _ 199.8 194.1 187.2 167.9 179.8 184.7 176.7 193.9 188.1 183.8 198.9 187.3 206.6 188.1
Shipments..cuano oo do.... 183.9 180.0 186.9 177.1 168.2 172.3 151.8 178.9 168.0 167.1 179.9 150.3 188.5 191.0
PRINTING
Book publieation, total 802 888 1,408 941 860 971 950 1,102 1,175 1, 069 993 920 723 951
New bopks ............ 661 754 1,198 811 701 771 756 855 965 838 800 692 588 783
New editions.. 141 134 210 130 159 200 194 47 210 231 193 228 135 168
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption. ... oo oeooiieaeacaaas long tons..| 38,069 | 52,412 | 55970 ( 53,326 { 55,096 | 56,911 50,097 | 58,472 | 52 063 54,746 | 56,282 | r 46,166 | 48,411
Stocks, end of month_.___._______ ---do....{ 124,810 | 119,191 | 115,970 | 105,025 | 102,943 | 101,050 | 97,189 | 102,058 | 101,620 | 1086, 100, 861 {105,782 | 109, 688
Imports, including latex and guayule....._.._. do....}1159,124 | 48,61 49,432 | 45,474 | 43,557 | 49,941 | 750,790 | 61, 61,113 | 61,042 | 52,762 | 43,626 |.___.._..
Price, wholesale, smoked sheets (New York)
dol. per 1b__ .231 .41 . 265 .273 . 288 .325 .354 .313 .323 .314 .348 . 400 . 455
Chemical (synthetic):
Production. .. ... ... ... long tons.. 48,807 | 51,384 | 55644 | 55018 | 58,456 | 69,929 | 67,679 | 78,506 | 75,705 | 81,974 [ 78,158 | 81,930 | 83,997 | _._.._..
Consumption....... 58 309 | 57,287 | 64,130 ( 68,379 | 67,614 | 77,118 | r 72,096 775,729 | r80,182 | 63,332 | 73,085 |....._._.
Stocks, end of month 161 167 | 156,905 | 150,175 | 147,813 | 141,660 | 143, 513 | r 141, 538|r 143, 109 (135,843 |r145,145 | 142,460 | __.____.
3,204 2,908 2,672 , 3,148 4, 454 , 5,7 8,710 7,896 ||
23,444 | 22,915 ] 257621 252371 25332] 29,574 | 26,678 | 27,9111 30,426 | 724,034 { 25183 |_._.._._.
22,098 | 22,321 | 24,5461 25,322 | 24,333 28,674 | 26,609 | 27,652 | 29,157 | r 22,563 5, 763 [-ococaaee
, 63: 30,395 | 29,451 | 30,746 | 29,656 | 30,125 | 30,311 \ 20,528 | 29,725 (29,939 | 27,807 |____.__..

r Revised, ! Revision for March 1954 is 48,074 long tons,

t Effective with this issue of the SURVEY, items have been revised as follows: Construction paper (formerly included in the total for paper) is now combined with censtruction board;
wet-machine board was formerly included with paperboard.
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RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings:
Produetion___________ ... thousands.. 5,426 7,277 7,867 7,624 8,442 9,040 8,745 | 10,083 9,153 9,949 | 10,703 9,027
Shipments, total . _________ ... ... do_... 8,056 6, 265 6, 264 6, 840 7,344 8,911 8,272 9, 907 9, 937 9,865 | 10,234 9,729
Original equipment_ . _.._ 2, 527 1,601 1,868 3,124 3,707 3,785 3,833 4,780 4, 457 4,352 3,931 3,880
Replacement equipment_ 5,405 4, 533 4,248 3, 558 3,468 4,967 4,281 4,926 5,315 5, 361 6,129 5,711
B 03’4 ¢10) o U 123 130 147 158 169 159 157 201 165 152 174 128
Stocks,end ofmonth.________. .. __________ do.... 9,985 | 11,193 12,799 | 13,676 | 14,762 14,949 | 15,368 | 15,609 14,890 | 14,936 15,460 | 14,684
Exports_ s do_... 116 131 120 147 141 134 155 180 155 154 155 125
Inner tubes: &
Production___ ... .o do....| 3,772 4,489 3,946 3,242 3,200 3,089 2, 850 3,234 2, 836 3,005 3,136 2,768 2,923 |__.__._..
Shipments_ s do_... 5, 661 4,049 3,207 2, 691 2, 569 4,116 2, 862 3,327 3,250 3,233 3, 565 3, 450 3,733 | ..
Stocks, end of month_______.___________..____ do__._.| 6,588 7,296 8,313 8, 706 9, 519 8,252 8,244 8,217 7,963 7,735 7,326 6, 664 5,917 | ...
EXpOrts. - iiceieaen do.___ 73 65 62 69 70 58 81 96 87 62 78 [ T PR
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production._____ R 25,608 | 25,522 | 25887 | 23,826 | 22,200 | 20,231 17,612 | 22,409 | 24,847 | 27,066 | 26,783 | 27,332 | 27,861
Percent of capacity. 103 106 104 98 89 81 78 90 103 108 111 107 101 |.
Shipments___.____ 28,887 | 29,032 | 27,134 | 22,766 | 16,347 13,520 ) 14,031 22,941 25,295 | 29,527 | 31,606 | 29,467 | 31,883
Stocks, end of month:
Finished. . oo 14,408 | 10,909 9,667 | 10,732 | 16,722 | 23,436 { 27,018 | 26,487 | 26,071 23,671 [ 18,855 716,727 | 12,705 |_______._
Clinker_ o r 6,080 3 3, 806 3,634 5,274 7,888 | 10,812 | 12,571 12,044 | 10,439 | 8,624 | r7,192 5,373 \_ ...
CLAY PRODUCTS
Brick, unglazed:
Produetion______________._ thous. of standard brick._| 582,952 | 576,185 | 561,190 | 557,097 | 519,144 } 468,522 | 445,775 | 562, 507 | 569,355 | 613,871 | 653,910 | 623,164 | 677,449 |.______._
Shipments_________ ... do..__| 586,532 | 589,340 | 571,103 | 548,588 | 464,080 ] 412,028 | 405,001 | 568,469 ; 605,391 | 652,091 | 684,429 | 627,200 | 680,758 | ._______
Price, wholesale, common, composite, . 0. b. plant
dol. per thous..| 28.289 | 28.382 | 28.382{ 28.430 | 28.430 | 28.042 | 28.550 | 28.55Q9 | 28.654 | 28.750 | 28.846 |- 28.952 | »29.200 |..__.____
Clay sewer pipe, vitrified:
Produetion. - ..o dceaaaeo short tons._| 148,594 | 156,115 | 148,169 | 148,573 | 151,619 | 132,268 | 133,933 | 163,417 | 142,879 | 156,551 | 179,359 [ 151,504 | 173,326 |.________
Shipments_ ..ol do-...| 162,363 | 157,590 | 153,246 | 140,320 | 121,607 | 100,512 | 108,975 | 148,750 | 147,018 | 173,337 | 197,360 | 170,587 | 193,115 {_____.___
Structural tile, unglazed:
Production.____ do-...| 84,626 i 81,278 | 81,367 | 79,699 | 68,621 65,827 | 65,438 | 72,470 | 65,146 | 67,600 | 77,358 | 72,615 | 73,397
Shipments 80,906 { 77,095 | 79,160 | 71,874 | 64,351 63,716 | 59,583 | 69,059 | 70,105 | 72,353 | 77,109 | 69,870 ,
GLASS PRODUCTS
Glass containers:
Production. .. .. thous. of gross..| 11,429 9,929 | 10,908 9, 305 8,538 | 10,449 | 10,211 11,293 | 11,045 | 11,758 | 12,219 | 11,858 { 13,109 |_._____..
Shipments, domestic, total ... _____..__.__ do....j 11,148 | 10,730 | 10,145 9,255 8,801 9, 593 9,177 | 10,930 | 10,422 ; 11,635 | 12,063 | 10,996 | 14,361 |._..___..
General-use food:
Narrow-neck f00d.. ... oo ... do....| 1,098 1,511 1,121 830 767 833 846 1,038 1,052 1,114 1,176 1,217 1,852 | ...
Wide-mouth food (inel. packers’ tumblers, jelly
glasses, and fruit jars)......__._thous. of gross._ 3,724 3,210 3,033 2,670 2,514 3,016 2,719 2, 836 2,699 3,277 3,226 3,093 4,749 ...
Beverage ... oo do.._. 525 343 325 310 506 392 455 853 980 1,311 1,510 1,230 B 3 O
Beer bottles ... _______._. ~.do____ 900 677 586 561 677 596 536 854 1,070 1,156 1,282 1,161 1,145 | -
Liquor and wine____._ .do._._. 950 1,165 1, 408 1,304 1,012 847 976 1,257 1,007 1, 060 1,167 972 1,144 ) -
Medicinal and toilet. ... _..____ _.do.__. 2,669 2, 536 2,452 2,409 2,369 2,772 2, 564 2,804 2,399 2, 556 2,491 2,196 3,027 | -
Chemiecal, household and industrial_ _ _do._._ 996 985 926 757 923 903 997 930 959 998 915 1,184 |_ -
Dairy produets____ .. do-_-- 286 303 243 245 289 214 178 201 195 203 213 212 329 | ... ...
Stocks, end of month..______ . ____________..__ do____| 14,397 | 13,336 | 13,721 13, 461 12,892 1 13,301 14,058 | 14,247 14, 521 14,331 14,327 | 14,805 { 13,263 |.______._
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports._ _. SRR thous. of short tons__{.__._.___ 1,140 | oo |eeaoe 838 focoemmonocmemeee L1 T R I Y4/ P IO AU
Production_________ .- [ o S 2,386 | o [ooeao 2,550 fooooom oot 2,833 | PAYE:) O IO I AR,
Calcined, production, quarterly total U 1 SR IR, 2,070 | 2,026 | foeeas 2,025 | feieaaeaas 2,148 | e
Gypsum products sold or used, quarterly total:
Uncalcined USeS.oa e cvomca e ccceaee short tons. . [._._.__.. 746, 827 814,663 650,083 758,092
INAUStrial USeS. - o oo o e do- o 60,138 66, 327 73,624 a72,338
Building uses:
Plasters:
493,276 | o feaeooeoo 400,172 | . 395,234 | o eecaoo- 476, 667
280,403 .| 266,754 |- oo 255,900 | ]ecemaeooo @312,123
688.5 | o[- 641.8 | i 683.3 724.4
11,021.1 . 1,137. 4 41,157.4
58.0 53 4.3 55.8

rRevised.  »Preliminary., 3 Includes data for laminated board, . . .
&' Data for 1954 for production, shipments, and stocks have been revised. Unpublished revisions (for J anuary-May) are available upon request.
@Comprises sheathing, formboard, tile, and for 1955 also laminated board. . . . .
o Revisions for gypsum products for 2d quarter 1954 (units as above): Industrial uses, 62,143; all other (including Keene’s cement), 234,813; wallboard (excluding laminated board), 995.1.



October 1955 SURVEY OF CURRENT BUSINESS S-39
Unless otherwise stated, statistics through 1954 and 1954 1955
descriptive notes are shown in the 1955 edition o Septem- Novem- | Decem-| Janu Febru Se
~ - n tem-
BUSINESS STATISTICS August ber October ber ber ary ary March | April May June July | August II)J er
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments.__.__ P thous. of dozen pairs._| 13,685 | 15156 | 14,454 ; 14,560 { 12,776 | 12,335 | 12,969 | 14,162 | 12,001 { 10,713 | 12,585 | 10,260 { 13,672 |--coeeco
Men’s apparel, cuttings:§
Tailored garments:
Suits. - el thous. of units. . 1,660 | 11,655 1,456 1,592 | 12,050 1,848 1,816 | 12,065 1,636 1,816 | 11,945 1,004
Overcoats and topcoats 480 1440 352 324 1320 296 288 1335 372 496 1550 r 202
Trousers (separate), dres 4,032 | 14,620 4, 464 4,272 | 14,980 5,712 4,944 | 15,940 5, 856 5,328 | 15,520 3,696
Shirts (woven fabrics), dress and sport
thous. of doz. - 1,556 1 11,795 1,692 1,728 | 11,715 1,840 1,876 | 12,225 1,908 1,744 | 11,865 1,356
Work clothing:
Dungarees and waistband overalls___._.._._. do.... 392 1435 408 360 1340 352 388 1435 416 424 14925 304
ShirtS. .o cem ool do.__. 396 1430 384 364 1265 300 300 1415 360 360 1410 324
‘Wormen’s, misses’, juniors’ outerwear, cuttings:
Coats. e thous. of units.__ 2,751 2,452 2, 269 2,463 2,035 2,187 2,110 2, 896 1,146 887 1,839 2,170
Dresses ........... d r 21, 429 | 17,157 | 17,593 | 18,511 | 18,675 | 20,453 | 20,273 | 28,070 | 29,459 | 28,912 | 24,548 } 17,136
___________________ 874 73 1,158 1,4 1,773 1,756 1,846 880 782 1,040 1,137
Waists, blouses, and shirts. .. 1,170 1,200 1,140 986 1,248 1,289 1,446 1,358 1,280 1,286 970
COTTON
Cotton (exclusive of linters):
Production: .
Ginnings§ - ..o thous. of running bales_.| 1,695 5, 690 9,689 | 12,455 | 213,017 | 313,413 |.co..._. 413,618 | Mo 313 1,388 | 54,815
Crop estimate, equivalent 500-1b. bales
thous.of bales__|.___ . _ .| o oo feecceacaem e e 413,696 |- oooo ol el 813,928
ConsumpthIﬂ R bales. .[r 667,762 |1815,315 | 706,603 | 703,697 [1801,748 | 711,286 | 720,815 [1892,892 | 696,354 | 703,240 |1849, 116 | 566,640 | 717,227 |---__._-.
Stocks in the United States, end of month, totaly
thous of bales._| r 22,223 | r 21,119 720,079 | 718,997 | 7 17,718 } r 16,699 | 15,605 | r 14,469 | 13,558 | r 12,646 | r 11,520 | 11 121 | 22 764
Domestic cotton, total . . _ ... ___._______._._. do._..|r22,144 | 721,048 [ 20,015 | r 18,938 | r 17,654 | r 16,637 | r 15,586 | r 14,410 | r 13,492 | r 12,575 |+ 11,449 1 11 055 | 22,703
On farms and in transit__ B T 12,753} * 9117 ) 5934 ) 73,6181 72,195} r1,426 | r1,075 T 730 r 556 * 500 r 273 220 | 11,801
Public storage and compress ..--Go___.| 78,406 | 10,862 | 12,733 | 13,803 | 13,824 | 13,445 | 12,668 | 11,848 | 11,162 | 10,399 9, 705 9,474 9,729
Consuming establishments__..__.__..____. do_.__ r 985 1,069 1,348 1,517 1,635 1,767 , 84 , 83! 1,774 1,676 1,471 1,361 1,173
Foreign cotton, total_______ do.___ 79 71 64 59 63 62 5 66 71 70 65 61
Exports.........._._. _bales_.| 189, 585 | 199,322 | 350,853 | 389, 625 [r496,665 |334,044 | 307,456 | 369,241 | 239,330 | 230,690 | 280,923 | 58,855 |- ccoooe
Imports oo do_.__ 9, 941 6, 538 6, 635 6,898 | 10,129 , 480 | 16,805 | 28,374 | 16,504 | 12,493 9, 049 5 R,
Prices (farm), American upland.____.__ cents per ib__ 34.0 34.6 34.7 33.2 32.7 32.5 3L7 3.9 3L9 3L5 31.4 32.1 32.7
Pnces, wholesale, middling, 1%4¢’/, average 14 mar-
kets. e cents per 1b__ 34.1 34. 4 34.2 33.7 33.9 34.0 34.1 33.5 33.4 33.7 33.8 33.7 33.6
Cotton ]mters 9
Consumption. ..o thous. of bales_. 112 1100 117 117 1113 125 115 1137 135 142 1129 127
Production. do_... 82 1177 224 214 1196 187 166 1140 102 87 157 51
Stocks, end of month._ ... ... do....| r1,470 1,587 1, 666 1,763 1,785 1,831 1,827 1,793 1,738 1,666 1, 659 1,475
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterly__ __.mil, of linear yards__|..._.____ 2,802 |occooon]|oonaoae 2,497 || C 2,504 | leeo
BExports..co.oo_.o_ ---thous. of sq. yd..| 47,160 § 50,809 | 55,821 | 48,511 52, 641 44,123 | 47,427 | 64,552 | 47,886 | 49,821
Imports . el do_._. 5,110 7,622 | 76,008 | 10,887 9,953 7,683 7,035 10, 940 8, 481 9, 492
Prices, wholesale:
Mill margins. ... ... cents per 1b__ 26. 51 26. 00 26. 60 26. 80 26. 50 27.29 27.37 27.78 27.36 26. 59 26. 34 26. 65 27.21
Denim, white back, 28-inch, 8 oz/yd_cents per yd._ 35.9 35.9 35.9 35.9 35.1 34.9 34.9 34.9 34.9 34.9 34.9 34.9 » 35 4
Print cloth, 39-inch, 68x72___.__________.___ do____ 16.3 16.5 16.5 16.3 15.9 16.5 16.5 16.3 16.0 15.8 16.0 16.3 »16.3 |-
Sheeting, class B, 40-inch, 48 x 4448 ... ____ do__.. 16. 4 16. 4 16.5 16.6 16.6 16.6 16.6 16.6 16.5 16.3 16.1 16.1 »16.9
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b. mill:
20/2, carded, weaving___ dol. per ib__ . 633 .633 . 642 . 637 . 642 . 659 . 664 . 665 . 664 . 663 . 665 . 668 2,877 [coo
36/2, combed, knitting do.... N7 . 919 . 931 .931 .933 . 931 . 947 . 947 . 945 .945 . 949 . 955 2,969 |<oeoaao
Spindle activity (cotton system spindles):§
Active spindles, last working day, total___.__ thous_.| 20,633 | 20,634 | 20,696 | 20,782 | 20,626 | 20,782} 20,954 } 20,892 | 20,674 | 19,824 | 19,840 | 20,708 | 20,735 {----.-—-
Consuming 100 percent cotton._.____.___._.. do_._.| 19,306 19,276 19 205 19,348 19 136 19,282 19 429 19, 365 19, 160 18, 302 18,335 19,147 19 136 |- -
Spindle hours operated, all fibers, total..mil. of hr_. 9,171 ) 111, 222 9 735 9,464 | 111,059 9,934 10 046 | 112,400 9, 594 9,678 [ 111,789 8,234 10 088 1. -
Average per working day._ ... __.... d 459 493 485 442 | - 497 511 496 488 484 481 433 504 1. -
Consuming 100 percent cotton. 8,583 | 110, 455 9, 042 8,768 | 110,239 9, 184 9,299 | 111,485 8, 854 8,937 { ! 10, 867 7,546 9,203 (- -
Operations as percent of capacityd . .- ceveememaaooo 126.2 | 11235 | 7134.6 | * 181.3 | 1122.5 138.0 | r 140 21711384 134 6 135.7 (r1132.3 | 7115.7 141.4 oo
RAYON AND ACETATE AND MFS.
Filament yarn and staple:
Shipments, domestie, producers’: .
Filament yarn______ ... mil. of 1b_. 53.2 62.1 64.2 66. 9 70. 4 65.8 67.9 83.9 77.5 70.5 68.8 r65. 4 72.8
Staple (incl. tow) ... _________.__.. do_... 35.8 32.4 32.4 33.5 34.9 35.4 33.0 39.1 33.0 30.2 30.2 27.5 33.2
Stocks, producers’, end of month:
Filament yarn do.... 73.2 64.8 61. 4 58.9 55.6 55.5 50. 4 44.3 39.3 40.1 43.6 46.3 46.4
Staple (inel. tow) ... _____. do. 30.1 30.3 33.1 33.6 32.0 28.6 25.8 22.2 22.1 210 20.5 24.8 23.7
Imports @ thous. of 1b__ 5, 785 7,535 8,300 9,915 | 12,696 11,906 | 11,356 | 17,734 | 18,604 | 18,800 | 17,904 | 17,478 |.-——.._.
Prices, wholesale, viscose, f. . shipping point:
Filament, 150 denier_._. dol. per1b__ .780 .780 . 780 . 780 .780 . 780 . 780 . 830 . 830 . 830 . 830 830 2,830 [cceoavean
Staple, 1.5 5 denier do_._. . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 .336 | 2 7.336 |-
Rayon and acetate broad-woven goods, productlon,
quarterly total._____.________. thous. of linear yards_.{..____.__ 407,576 |ocecmoe| e 464,858 | oo | .. T478,901 | | ... 471,726 )b eaceaan
SILK
Silk, raw:
Im 10] o - S RO thous. of Ib. . 890 567 814 777 692 1, 400 812 879 586 658 492 OB foeoemem i e
Pnce, wholesale, white, Japanese, 20/22 denier, 87%
AA),f.0.b, warehouse_..__.._._.__._ ol. per Ib__ 4.68 4.83 4.75 4.78 4,60 4.61 4.53 4.46 4.56 4. 58 4.60 476 »4.85 | ... ...
WOOL
Consumption, mill (clean basis):§
Appare] class thous. of Ib._} 23,705 | ! 24,405 10,850 | 18,740 | 122,599 | 21,349 | 22,725 | 127,121 22,722 1 23,495 [ 127,041 | 20,682 | 23,193 |______._..
Carpet class do_.__ 9,185 1 111,498 9, 459 9,005 1 111,070 9,960 1 10,195 112,676 1 10,217 [ 10,336 | ! 11,260 6,637 | 10,380 [.._.oo..-

rRevised. rPreliminary. 1 Data cover a 5-week period.
§ October 1 estimate of 1955 crop. 7 Not strictly comparable with data prior to August 1955.
§Data for September and December 1954 and March and June 1955 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period

eovered.
§Total ginnings to end of month indicated.

2 Ginnings to December 13.

3 @Qinnings to January 16.

4 Total ginnings of 1954 crop.

8 Ginnings to October 1.

JBeginning August 1954, the operation rate is calculated on a 5-day, 80-hour week without any adjustment for holidays. Comparable data for January-July 1954: 124.9; 126.0; 125.5;

123.2; 122.7; 120.3; 98,
9 Revision for Maxch 1954, 2,269,000 pounds.



s—40 SURVEY OF CURRENT BUSINESS October 1955
Unless otherwise stated, statistics through 1954 and 1954 1955
escriptive notes are shown in the 1955 edition o . N R N ~ K N
BUSINESS STATISTICS August Se%germ October N‘Q’;m D%ceerm J:?;,l Fglr);u March | April | May | June | July | August Seg::m
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES-Continued
Wool imports, clean content._ ... thous.of 1b_.| 18,478 | 17,757 | r17,063 | 13,897 | 14,453 |~ 19,666 | 137,956 | 26,938 | 23,703 | 23,578 | 22,090 | 22,876
Apparel class (dutiable), clean content..__.... do..._ 9, 401 8,085 8, 316 , 884 7,828 | r 12,066 9,313 | 13,071 11,565 | 11,688 | 10,331 9, 517
‘Wool prices, wholesale, raw, Boston:
Territory, 64s, 70s, 80s, clean basis.._._.. dol. per Ib_. 1.762 1771 1.712 1. 600 1. 560 1. 550 1. 556 1.535 1. 495 1.475 1. 435 1.425 1. 385 1.325
Bright fleece, 56s-58s, clean basis._...._________ do.___ 1,211 1.220 1.196 1.075 1.135 1.146 1.191 1.138 1. 095 1.072 1. 066 1. 086 1. 069 1.020
Australian, 64s, 70s, good topmaking, clean bas15, in
bond. ... dol. per Ib.__ 1.725 1.725 1.725 1.675 1.625 1. 525 1.475 1.475 1.475 1.475 1.475 1.475 1.395 1.275
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale priee_ ..o dol. pertb.. 2. 037 2.037 2.013 1.989 1.928 1. 928 1. 916 1.916 1.879 1. 867 1.867 1.867 | »1.844 [._.______
WO(}I?? and worsted woven goods, except woven
elts:
Production, quarterly, total._____.. thous. of lin. yd-_j..._.._._. 72,493 |._ .. 74,972 |- 73,764 { |- 84,024 | ... ..
Apparel fabrics, total._..__ d - ,604 1. 69,476 |_ _| 69,564 |_ .| 80,087 |- -
Government orders. - 458 | 1,208 |. - 1,105 - - 2,755 |_ -
Other than Government orders, total -l 67,146 |- 68,268 1_ _| 68,459 |_ | 77,282 |- -
Men’s and bOYSs’ -« o oceemcmiiiieee d -] 28,043 |. 34,038 |- -| 36,377 | -l 387,268 |. -
Women’s and children’s._._._.___._..._.do._._|._.___ . 39 103 oo 34,230 8| . 32,082 | |- 40,014 | oo ieaoas
Nonapparel fabrics, total 5,466

Blanketing___.______.__
Other nonapparel fabrics. .
Prices, wholesale, suiting, f. 0. b. miil:
Flannel, men’s and boys’ ... _._._._ 194
Garbardine, women’s and children’s_____.___ d

2, 554
2,942

112.1
103. 6

AIRCRAFT
Civil aircraft (complete), shipments..._...... number._
Airframe weight _thous. of 1b__
EXPOrtSe e o cmm e oo e ceeeeeee number. .
MOTOR VEHICLES
Factory sales, total____.____. ... number._
Coaches, total._. --do___.
Domestic...oo oo --do__..
Passenger cars, total____.__._.... _-do__..
Domestic- . oo ceccceae
Trucks, total
Domestie......--

Exports, total @..
Passenger cars._
Trucks and buses

Truck trailers, production, total._.__..__._..____ do....
Complete trailers .do___.

Registrations:
New passenger Cars. .o .aocooeoumeoammaannos do....
New comumercial cars

RAILWAY EQUIPMENT

American Railway Car Institute:

Freight cars:
Shipments, total ... ______________. number. _
Equipment manufacturers, total.

Domestic.__ ... _...__._

Railroad shops, domestic
Passenger cars, equipment manufacturers:
Orders unfilled, end of month, total. .
DomestiC. - ooooooeoiiao
Shipments, total . ._._.___ =
Domestic . oo

Association of American Railroads:
Freight cars (class I), end of month:§

Number owned_.._.._.._... ---thousands. .
Undergoing or awaiting cl: repairs
thousands. .

Percent of total owned. ... ... ... .
Orders, unfilled.._.__._......
Equipment manufacturers._
Railroad shops
Locomotives (class I), end of mon
Steam, undergoing or awaiting classified repairs
number. .
Percent of total online..__.._.._____.________.._.
Diesel-electric and electric: Orders, unfilled
number of power units.

Exports of locomotives, total .. ___.._______. number..
INDUSTRIAL TRUCKS AND TRACTORS

’I‘ruckfi electrlc, shxpments

(motorized number. .
Rider-tyDe. - oo do-...

Trucks and tractors, gasoline-powered, shipments*
number. -

1,753
122

9
11,016

3,011
7,105

131

174
574.8
r 68

395,943
71, 254

2,348
1,338

1,010

563
434

1,745
123

11,785
4952

d

1,237
13.5

158
32

288
698. 0
r 126

587,785
305

251
498, 248
477,927
89,232
72, 862
29, 261
12,519
16, 742
4,876
4,743
2,822
133

381, 081
64, 735

1,770

617
685

514
405

34

1,739

7,058
1,226
13.9
267

766,169
422

332
669,936
643,763
95, 811
79,767

r 35,010
20, 393

r 14,617
4,925
472
2,823
199

656, 611
69, 838

2,232
l 369

804
757
671
34

1,736
116
13, 624

6, 078
7,546

1,227
14.5
493

4 73 947

7 38,642
721,670
r16,972
4,760

4, 602
2,849
148

440, 024
62, 231

761

387
342

1,449

» 36,271
23, 256

r 13,015
5,226
5,029
3,091
197

476, 584
56, 242

2, 603

1 913
540

725
672

21

444
359

1, 652

478
1,032.1
162

894, 597

v 37,136
24,136
* 13, 000

1,727
117
18, 001
11, 761
1,215
15.7
428
45

507
425

1,808

438
762.5
111

'110 176

r 40, 607
r 23,000
r 17, 607
6, 360
6,068
3,704
292

651, 855
79,071

3,075

476
406

1,647

486
1.139.2
185

849, 303
313

266
721,139
697, 471
127,941
r108) 362
35,203

19,343
15,950

4,320
2,675

l 645

1,024
1,007

41

1,720
110

ll 440

678
833

3,926

538
1,211.9
175

767, 182
309
237

3,057
1,732

1 325

1,001
982

48

1,717
103
27,848

15, 459
12 389

1,204
16.7
470

578
533

2,188

35 b3 O .

647,245 | 658,964 |._.______
84,413 | 92,079 L1 ._0TD
2,862
1,954
1,284
908
993
977
39
33
L7090 1,704 |- -
% 941 .
5.6 5.5 . N
44,622 | 50,087 |- :
23,613 | 27,201 |- :
21,009 | 22,886 | _.__._._
1,28 | 1,105 [._....__.
17.4 16.5 |- ll.
467 704 oo
3. SO I
521 506 |- eeeeee
455 346 |1
1,91 | 2,168 |........

r Revised.  » Preliminary, 1 Preliminary estimate of production based on Ward’s Automotive Reports.
JExports revised beginning January 1954 to include 2 types of aircrait formerly classified as ‘‘special category’’ and therefore excluded from the total revisions for January-July 1954 (nume

ber): 94; 71; 111; 123; 106; 78; 113.

@ Revisions for June 1034 (number): Total, 30,380; trucks and buses, 15,683.
*New series. Data prior to January 1955 are not available.

§ Excludes railroad-owned private teﬁigerator cars,

Productxon for preceding month: 614,000 passenger cars; 98,000 trucks,

U. S. GOVERNMENT PRINTING OFFICE: 1955
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Alcohol, denatured and ethyl. 24
Alcoholic beverages...__.___. . 2,6,8,27
Aluminum_ . __ .. __________ - 33
Animal fats, greases, end oils. ______________ 25
Anthracite_ _ _____.__._____.____._._ 11, 13, 14, 15, 34
Apparel_.______._____ 2,

3,6,8,9,10,12,13, 14,15, 39
Asphalt and asphalt products________.______ 36
Automobiles..__ 2,3,8,9,12,13,14,15,16, 17, 22, 40

Battery shxpments -

Beefand veal ___ ... ______________ 29
Reverages_.____ . 2,6,8,12,13, 14, 15,27
Bituminous coal . _ __ . ______._.._ 11, 13, 14, 15 35
Blast furnaces, steel works, etc___________ 12 15
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Brick_ __ ... - - 38
Brokers’ loans and balances. _______ 16,19
Building and construction materials _ - 89,10
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Business sales and inventories_ 3
Butter__ e 27
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Carloadings_ _ . ______.______. - 23
Cattle and calves. _ ___.______ 29

Cement and concrete products.

Cereals and bakery products________ 6,12,13, 14 15
Chain-store sales (11 stores and over orly)_ _- 10

27
-- 2,3,4,6,12,13,14,15,19, 22,24

Chemicals

Cigarettes and cigars . _ . _ . _.._____________ 6, 30

Civilian employees, Federal . _______________ 12

Clay products (see also Stone, clay, etc.)_.___ 6,3

Coal_______________. 3,6,11,13, 14, 15, 22, 23, 3‘21 Sg
2

5

Communications_..._ ..~ 11,13,14,15,19, 20, 24

Confectionery, sales_ .___.__.___._____..___.. 29

Construction:

Contracts awarded . - - .ee - ________.__ 7

08tS. _ oo 7,8
Dwelling units

Employment, earnings, hours, wage ratesi_ 1411,5

Highwaysand roads._._____._________._ 7,8,15
New construction, dollar value_ -
Consumer credit_ _. ... _._
Consumer durables output, index
Consumer expenditures._ . _
Consumer price index___
Copper_______.___._._
Copra and coconut oil .

Cost-of-living index (see

index) . oo
Cotton, raw and manufactures_
Cottonseed, cake and meal, oil

Credit, short- and mtermedlate-term ________ 16,17
2,5, 26, 28, 30, 39
3

Crops._ . ne oo e
Crude oil and natural gas .
Currency in circulation. _ _

Dairy products._ - _ .. _._____

Debits, bank _ . .. __ ...
Debt, United States Government
Department stores . . ... ___.
Deposits, bank__.___
Disputes, industrial .
Distilled spirits 2
Dividend payments, rates, and yields___ 1, 18, 19, 20
Drug-store sales__._ . _ .. ________.__ 9,10
Dwelling units, new_ __ . .____._________._ 7

Earnings, weekly and hourly . ______________ 14,15
Eating and drinking places.__ - 9,1
Eggs and poultry -~ 2,5,29

Electric power__ .. _____.__.____ .- 6,
Electrical machinery and equipment.________ 2,
3,6,12, 13, 14, 15, 192234
Employment estimates and indexes_._.._.___. 11,12
Employment Service activities____ - 13
Engineering construction_._____________.___ 7,8
Expenditures, United States Government. _ _
Explosives_ _ . .o
Exports (see also individual commodities)_ _
Express operations_ __ . ____._ ... ...

Failures, industrial and commercial..________
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Foreign trade indexes, shipping weight, value
by regions, countries, economic classes, and
commodity groups. - . o oo~ 21,22
Foundry equipment _ _ - 34
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Freight cars (equipment)_ ... __. - 40
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Fueloil_____________
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Ordnance. .. . 11,12,14,15
Paint and paint materials. _____.__.__.__.___._ 6, 26
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tiresand tubes.____ ... __..__....___ 6, 22,37, 38

Rubber products industry, production index,
sales, inventories, prices, employment, pay:

rolls, hours, earnings__._.___ 2,3,4,6,12, 13 14, 15
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‘Transit lines, local . __ _____________________

Transportation and transportatlon equipment _ 2
3,4,5,6,9 1112131415192340

Teavel o oo 24
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