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The . . .
usiness - ;tfuahon

By the Office of Business Economics

BUSINESS activity, still sparked by strong consumer
demand and stepped-up business purchases of plant and
equipment, has extended its rise into the fourth quarter.
The increase in consumer buying continues to spread over
a widening range of goods and services, conforming to the
pattern which evolved earlier this year. Spending for busi-
ness fixed capital has forged increasingly to the forefront in
recent months. This development reflects in part the grow-
ing pressure of demand upon existing capacity.

Retail sales in October, seasonally adjusted, were at the
third quarter record rate. A decline in auto purchases from
the previous month—associated with the ending of the 1955
model automobile output—was mostly offset by increased
spending at department and housefurnishing stores. The
strength in consumer buying continues to reflect the increas-
ing flow of income and liberal use of credit.

Industrial production continues to edge upward. Non-
durable goods output has been stable in recent months at a
level a little below the late spring rate, and gains since that
time have been concentrated in the durable goods manu-
facturing industries. Within this sector they have centered
in industries turning out producers durable equipment, which
have been receiving a growing volume of new orders. The
automobile industry was back virtually on a full production
schedule by early November. The rise in output of the
metal-using industries called for a record volume of steel
production. Steel operations in October averaged 98 per-

DISTRIBUTIVE AND cent of the rated capacity in place January 1, 1955.
SERVICE INDUSTRIES _ October employment data point to a further rise of
income into the fourth quarter. Total civilian employ-
ment of 65.2 million was the largest for any October on
record. In manufacturing, the work week was extended
to 41.2 hours, average hourly earnings increased 1 cent an
hour and average weekly earnings were nearly $1 above
September.

Employment in nonagricultural establishments, seasonally
adjusted, increased by 60,000 in October, with the gain in
durable goods manufacturing about equal to that in the non-
agricultural total.

MANUFACTURING

GOVERNMENT
\ ‘ Construction eases slightly

New construction put in place in October was 11 percent
above October 1954 but down about 2 percent on a seasonally
adjusted basis from the September rate. Public construe-
tion, seasonally adjusted, in recent months has been a little
MINING AND CONSTRUCTION lower than earlier in the year. Private residential construc-
tion, which has also been easing since June on a seasonally
adjusted basis, dropped 4 percent from September to October.

A feature of developments in private construction activity
since midyear is the spurt in commercial and industrial con-
struction which has in large part offset the decline in resi-
dential building. The pace of commercial building is by far
the most active on record.

©00000000000000600008000000000000000000000000
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National Income and Product

A Review of the Third Quarter

NationaL output in the third quarter continued the marked
advance that has been in progress since the autumn months
of last year. Gross national product climbed to a new record
annual rate of $391% billion, $61% billion higher than in the
second quarter, and $32% billion higher than the third-quarter
1954 rate. Of the total advance over the past year, personal
consumption expenditures have accounted for $18 billion,
private fixed investment for $7 billion, and the swing in
inventory investment, from liquidation last year to accumu-
lation in the present year, for $7)% billion. Government
purchases of goods and services and net foreign investment,
n contrast, have remained practically unchanged.

The general upward movement in the gross national
product since last fall has been closely paralleled in the
employment and income data. Employment has risen to
record levels while unemployment has continued to shrink,
While the national income total is not yet available for the
third quarter in the absence of requisite profits data, the sum
of production incomes other than profits showed about the
same relative rise as the national product. Payroll data
showed continued increases in both manufacturing and
nonmanufacturing industries.

Personal income, rising from $300% billion at an annual
rate in the second quarter to $306 billion in the third, gave
strong support to the upward trend of consumer spending.

New orders as well as backlogs of unfilled orders mounted,
and there were indications that output in some industries
was nearing available capacities. The strong advance in
business activity was accompanied by a further marked
increase in the volume of outstanding credit. This was a
continuation of the sharp increase that has been exhibited
in all major types of credit—commercial, consumer and
mortgage—over the past year. In the light of these develop-
ments Federal Reserve discount rates were increased and
mortgage credit terms tightened in the third quarter.

After fluctuating within a narrow range since mid-1953, the
average of industrial prices rose by approximately 1 index
point in each month during the quarter, raising the average
for the three-month period about 1% percent above the
second quarter.

The increase in industrial prices, however, was reflected
to only a limited extent in the third-quarter GNP advance,
showing up mainly in domestic investment expenditures, and
to a lesser degree, in government purchases of goods and
services.

Consumer prices remained stable; the September index
was almost the same as it had been a year earlier. Personal
consumption expenditures, it may be noted, accounted for
$5Y% billion of the $6% billion rise in the gross national
product in the third quarter.

In contrast to the upward movement in industrial prices,
and the flatness in consumer prices, farm prices and incomes
continued to edge downward from the second to the third
quarter.

With the slack from the 1953-54 business recession already
largely taken up by mid-year, and final product prices com-

paratively stable, the rate of increase in the value of total
production tapered somewhat in the third quarter. The
increase in nonagricultural employment adjusted for sea-
sonal variation was about half as large as it had been in the
second quarter, but only slightly below the average increases
of the two preceding quarters. Similarly, the length of the
workweek, which already included substantial amounts of
overtime work in the second quarter, tended to level out in
most industries for which this information is available.

Gross National Product

GNP has increased $33 billion or 9 percent
since the third quarter of 1954
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Residential construction, whose rate of growth had been
tapering in preceding quarters, showed little change in the
third. Nonresidential private construction was up in total
and public construction dropped moderately, both con-
tinuing the patterns of the earlier quarters of this year.

Increase in final purchases

Although the third-quarter increase in gross national
product was somewhat smaller than the increases registered
in the prior three quarters, purchases of final products
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showed a larger advance in this quarter than in any of the
previous three. As indicated in the accompanying table,
the $8% billion increase in final purchases in the third
quarter exceeded the increase in total production, with the
result that businesses did not build up inventories at the
same rate as in the second quarter.

Change from
preceding quarter

Final Final
GNP purch GNP 1

[BiRions of dollars, seasonally adjusted at annual rates]

1954—I11_ . 358.8 363.7 ____ _____..
_________________________ 367.1 367.7 8.3 4.0

1956—T 375.3 373.8 8.2 6.1
I . 384.8 380.5 9.5 6.7
I 301.5 389.1 6.7 8.6

The pattern of changes in final purchases in the third
quarter remained very similar to that recorded in the prior
quarters of the present advance—with national security
expenditures remaining stable and all of the increase occur-
ring in the civilian sectors of the economy. Within the
civilian aggregate, consumer expenditures continued to be
the largest factor in the overall advance, although the
further rise in gross private fixed investment was again an
appreciable element.

Consumer spending leads advance

Personal consumption expenditures continued at a record-
breaking pace, advancing by $5% billion on an annual rate
basis in the third quarter. This increase compared with
quarterly advances of a little over $4% billion in each of
the two preceding quarters, and of about $3 billion in each
of the last three quarters of 1954. Seasonally adjusted
retail sales data indicate that consumer spending rose
steadily within the third quarter so that the buying rate in
September was even higher than the quarterly average.
Moreover, with consumer prices still showing little overall
variation, the rise appears to have been about as large in
physical volume as in dollar value.

While the active pace of these purchases reflected the rising
trend of income it is noteworthy that the third-quarter in-
crease in consumer expenditures again outstripped the rise
in disposable personal income, as it has in several other
quarters over the past year and a half. Extensive use has
been made of consumer credit. The sharp upsurge during
the first three quarters of this year carried the total of out-
standing credit at the middle of the third quarter almost
one-fifth above the corresponding period of 1954. The dom-
inant element in this advance has been automotive paper,
although other types of installment credit were also increasing
at a more gradual rate.

The third-quarter increases in consumer spending were
quite widespread, but most pronounced in durable goods.
Consumer durables have absorbed an increasing proportion
of each dollar spent over the course of the past year, rising
from 12% percent in the third quarter of 1954 to 14% percent
in the third quarter of 1955. Purchases of automobiles and
parts have been the most dynamic factor in this rise, increas-
ing in value by about one-half over the same period.

The spurt in auto purchases in the summer quarter re-
flected the intensive selling effort undertaken by dealers to
clear the way for the 1956 models which started to appear
somewhat earlier than their counterparts last year. Furni-
ture and household equipment also continued in brisk demand,
moving to a rate that was almost 15 percent higher than a
year ago.
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Nondurable goods purchases were up $1¥ billion to an
annual rate of $127 billion. Food and beverages absorbed
an unusually large share of this increase, whereas clothing
expenditures in the aggregate showed no appreciable change
from the preceding quarter. The mounting volume of motor
vehicle traffic has been reflected in gasoline and oil expendi-
tures which are running about $% billion higher than a year
ago. Most other components of the nondurables group
showed moderate increases in the third quarter.

Expenditures for consumer services rose to almost $92
billion at annual rates, increasing at approximately the same
pace that has been exhibited over the past year. A very
considerable part of this advance continues to reflect the
steady growth in the number of dwelling units, the moderate
increases in average rents still in evidence, and the further
expansion in the use of household utilities of all types.

Fixed investment rise continues

Private fixed investment rose to $58 billion at an annual
rate, $2 billion higher than in the preceding quarter. All of
the advance was in nonresidential construction and outlays
for producers’ durable equipment.

The further increase in nonresidential construction was
mainly concentrated in industrial plant and in stores and
similar commercial establishments. Building activity in
these two active areas combined was more than 10 percent
larger than it had been in the second quarter.

The sum of all other private nonresidential construction
after seasonal adjustment showed no significant change in
the third quarter. The gradual rate of expansion in the
value of these types of construction since the third quarter
of last year—roughly 3 percent—has paralleled the increase
in construction costs over the same period so that on balance
there has been little change in the real volume of this
activity.

Business outlays for capital equipment continued the
strong upturn that was manifested in the second quarter.
These outlays had been drifting downward from the closing
quarter of 1953 to the opening quarter of this year. The
impressive rebound in the second and third quarters raised
the annual rate of expenditures for producers’ durables
sharply above the first quarter low point, to a level compar-
able to the third quarter 1953 peak.

The advance in both plant and equipment expenditures
has been outstanding not only because of its very appre-
ciable magnitude but also because of its wide industrial
incidence. As indicated in the Commerce-SEC survey, the
increases have been most marked in the durable goods
manufacturing industries, railroads, public utilities and the
commercial group.

Housing levels off

For the third quarter as a whole, private residential con-
struction put in place averaged out at a seasonally adjusted
annual rate of $16% billion—fractionally below the high
second quarter pace. This rate was also equivalent to the
average for the first 9 months of this year which was $3%
billion or about one-fourth greater than in the corresponding
period of 1954.

The monthly statistics indicate that housing activity was
at a peak for the year in May, June and July, and started
to edge down in the ensuing two months.

Private housing starts, on a seasonally adjusted basis,
were off slightly in the second quarter and somewhat more
in the third. At the quarter’s end they were running at an
annual rate of 1.2 million units according to preliminary
?gti. This was still somewhat above the actual total for

54.



Table 1.—National Income and Product, 1953, 1954, and First Three Quarters 1955
[Billions of dollars]
Unadjusted Seasonally adjusted at annual rates
1953 1954 1955 1953 1954 1955
I II 111 I II III v I II 111 v I I l III
NATIONAL INCOME BY DISTRIBUTIVE SHARES
National income. . eioiaieiano 303.6 | 299.7 76,4 80,3 | ... 303.7 | 307.9 | 305.1 | 298,0 | 297.7 | 298.9 | 298,7 | 303.2 | 311.4 | 320,7 |___.._.
Compensation of employees_______._______________________ 209,21 2079 52,6 54,6 56,1 | 206.3 , 210,83 | 2115 | 208,9 | 206,7 | 207.2 ) 207.8 | 209,8 | 213,1 | 219,5 | 224.3
‘Wages and salaries. ... oo 198. 5 196. 2 49.4 51,4 52.9 195.7 1 199.5 | 200.8 | 198.0 | 195.2 | 195.6 | 196.1 | 198.1 | 200.8 | 207.0 2113
Private .. 164. 7 162. 4 40.7 42.5 44. 4 162.1  165.5 | 167.0 | 164.4 | 161.7 | 162.0 | 162.1 | 163.8 | 166.5 | 171.7 175.6
Military.__._._._.__ 10.3 9.5 2.3 2.3 2.3 10. 3 10.5 10.3 10.0 9.7 9.5 9.4 9.3 9.1 9.3 9.1
Government civilian._ 23.5 24.4 6. 4 6.6 6.2 233, 23.5| 23.5] 23.7) 23.9 | 241 245 250 | 253 259 26. 6
Supplements to wages and salaries_..__________..._._. 10.8 1.7 3.2 3.2 3.2 1.7, 10.8 10.7| 10.8 1L&6| 1L6| 11.7 | 1.8 12.2| 12.5 13.0
Proprietors’ and rental income 1 ______._.______.____..._._ 48,4 48,4 12,2 12,2 12,2 49,1 | 48,4 47,7 48,4 | 49.0 | 48,2 | 48,3 | 48,2 | 48,8 | 48,7 48.8
Business and professional .. ... ... . 25.9 25.9 6.6 6.8 6.9 26.3 | 2.0 257 | 256 | 253 25.9| 260 26.3 26.6 | 27.1 27.6
12.3 12.0 2.9 2.7 2.6 12. 6 12.1 1.7 12,5 13.2 1.9 11.7 11.2 11.5 11.0 10. 6
10.3 10.5 2.7 2.7 2.7 10.2 | 10.2 10.3 10.3 10.4 | 10.5 10.6 10.7 10.7 10.7 10.7
Corporate profits and inventory valuation adjustment_____ 37.2 33.8 9.1 10,9 .. 40,2 | 40,5 | 36,8 | 31.4| 32,6 | 34,0 33,1 | 3855 89,6 42,2} ______
Corporate profits before tax....__ ... ... 38.3 34,0 9.5 11 .. 41.4 | 4L.5 | 39.4] 30.9| 327 | 33.7| 33.5| 360 | 40.9| 43.0 ____.__
Corporate profits tax Hability ... ... __ 21.3 17.1 4.7 5.6 | 23.0 ) 231 219 172! 16,4 16.9 | 16.8 | 181} 20.5| 21.6 ;._.__.__
Corporate profits after tax_______._________________ 17.0 17.0 4.7 5.5 |oooaa o 18.4 1 184 | 17.5| 13.7| 16.3| 16.8] 16.7 | 17.9 | 20.4 | 21.4 . ____
Inventory valuation adjustment___ . _._._____.______ -11 -2 -.3 -2 -7 —-L2|-1L0| —26 B =2 20 =5 = ~1.3| —.8| —-26
Netinterest _____ e 8.8 9.5 2.5 2,6 2,7 8,0 8.7 9.1 9.3 9.4 9.5 9.5 9.7 9.9 10.3 10,7
Addendum: Compensation of general government em-
Ployees. e 3.6 31.8 8.2 8.4 8.0 31.6 | 3.9 8.6 3.5 3.4 3L5; 3L9| 322 323 33.1 33.7
GROSS NATIONAL PRODUCT OR EXPENDITURE
Gross national product___ ... _________ . _________ 364.5 | 360.5 91.4 95,2 97.3 | 361,9 | 369.3 | 366.9 | 359.9 | 358,.3 | 357.6 | 358.8 | 367.1 | 375,3 | 384.8 | 391.5
Personal consumption expenditures. . ______.___.._..._ __ 230,6 | 236.5 58.5 62,7 62,5 | 2285 | 231.4 | 232,1 | 230,3 | 232,2 | 235.1 | 237.9 | 241,0 | 245.8 | 250,5 | 256.0
Durable goods_ . e 29.8 29.3 7.8 9.1 8.7 30.2 1 30.6 | 30.5| 28.0| 28.3 29.0 | 29.4 ) 30.4| 34.4| 351 37.2
Nondurable goods. 118.9 120.9 28.3 30.9 31.0 118.7 | 119.7 1 118.8 | 118.6 | 119.2 | 120.4 | 121.5 | 122.5 | 122.4 | 125.3 127.0
BerVICeS . e 81.8 86.4 22.4 22.7 22.8 79.6 | 81.1| 82.7 | 83.8{ 847 8.7 8.0 | 8.1 89.0| 90.2 91.8
Gross private domestic investment______.___._._.________ 51.4 47,2 4.6 13.8 15,9 51,7 | 55.0 | 52,8 | 46,0 45.5 | 46,9 | 45,9 | 50.7 | 54,1 60,1 60,3
New construction______. o 25.8 27.8 6.7 8.2 9.0 25.2 26.2 25.8 25.9 25.9 27.3 28.5 29.4 31.2 {r32.6 32.8
Residential nonfarm. - 11.9 13.5 3.3 r4.3 4.6 1.7 | 12.2] 121 11.7 | 11.8 | 13.0 14.2 | 15.0 {r16.1 [r16.9 16.7
ther _ . . - 13.8 14.3 3.4 3.9 4.4 13.5 | 14.0 13.8 14.1 14.1 14.3 14.3 14.4 15.1 15.7 16.1
Producers’ durable equipment______ - 24.4 22.3 5.2 rg.2 6.0 24.3 24.4 ] 25,0 24.1 22,9 22.4 22.2 21.9 21.5 1 r23.2 25.1
Change in business inventories—total - 1.2 —2.9 2.7 —.6 .9 2.2 4.5 20 40| —-8.2| -2.7] —4.9| —.6 1.5 4.3 2.4
Nonfarm only . . e 1.9 -3.2 2.7 —.6 8 2.8 5.4 28| —3.6| —34| —3.2|-=54|-10 1.5 4.2 2.0
Net foreign investment__________ ... ___ —-2.0 -.3 -2 -2 -2 =20 -25|-22|-L2|-L1| -3 | =7 O =4 =7 —-.5
Government purchases of goods and services___.._...____ 84,5 77.0 18.4 18.9 19.2 83,6 | 85.4 | 84,2 | 84,8 | 81.7 | 75.9| 75.8 | 74.5| 75.8 | 74.9 75.8
Federal _________ 59.5 49.2 11.6 11.3 11.4 59.0 | 610 | 59.3 | 587! 54.7 | 48.6 | 47.7 | 45.7 | 46.4 | 452 45.5
National secu - 51.4 43.2 10.3 10.1 10.2 51.9 53.2 51.3 49.4 46.8 43.6 42.1 40.5 41.2 | 40.4 40.6
Natjonal defen: 49.4 41.4 9.7 9.6 9.7 49.8 51.0 | 49.4 47.4 45.0 42.0 40.3 38.5 38.7 ] 38.5 39.0
Other national security.._ 2.0 1.8 .6 .5 4 2.1 2.2 1.9 2.0 1.8 1.5 1.8 2.0 2.5 1.9 1.7
Other____.____________.________. - 8.5 6.3 1.4 1.3 1.3 7.7 8.3 8.4 9.6 8.3 5.4 6.1 5.5 5.5 5.2 5.2
Less: Government sales - .4 .4 .1 .1 1 .5 .4 .4 .3 .4 .4 .4 .3 .3 .3 .3
Stateandlocal . . ... e 25.0 27.8 6.8 7.6 7.8 24.6 | 24.3 | 249 26.2| 27.0| 27.3 | 28.1| 28.7 29.4{ 29.7 30.2
DISPOSITION OF PERSONAL INCOME
Personal income_________________ ol 286,2 | 287.6 72.4 w7 76,5 | 282,6 | 286,7 | 288.1 | 287.4 | 285.8 | 286,6 | 287,3 | 290,8 | 293.6 | 300.5 | 306.1
Less: Personal tax and nontax payments. ... ... 35.8 32.8 9.7 9.3 8.6 35.4| 358! 36.1| 359 | 327 32.7| 32.8| 33.1| 326 33.4 34.4
Federal __________._________...... 32.4 29.1 8.6 8.2 7.7 32.0 | 32.4 32.7 1 32.4 29.1 29.1 29.1 29.3 28.8 29.5 30.4
State and local 3.4 3.7 1.2 1.0 .9 3.4 3.4 3.5 3.5 3.6 3.6 3.7 3.8 3.8 3.9 4.0
Equals: Disposable personal income________. .. ... _. 250.4 | 254.8 62.7 65.5 67.9 | 247.3 | 250.9 | 251,9 | 251.4 | 253,1 | 253.9 | 254,5 | 257,8 | 261.0 ! 267,1 | 2717
Less: Personal consumption expenditures ... ... ... 230.6 | 236.5 58,5 62.7 62,5 | 228.5 | 231.4 | 232,1 | 230,38 | 232,2 | 233,1 | 237.9 | 241.0 | 245.8 | 250,5 | 256.0
Equals: Personalsaving___________ ... ... 19,8 18,3 4.1 2.8 5.4 18,7 | 1.6 | 19.9| 21,1 210 18.8 16,6 | 16.8 15.3 16.6 15.7
RELATION OF GROSS NATIONAL PRODUCT,
NATIONAL INCOME, AND PERSONAL INCOME
Gross national product __ . _____________________._____...... 364.5 | 360.5 9L 4 95.2 97.3 | 361.9 | 369.3 | 366,9 | 359.9 | 358,3 | 357,.6 | 358,8 | 367.1 | 375.3 | 384,8 | 39L5
Less: Capital consumption allowanees_ ... _coeoi.. 27.8 30.0 7.8 8.0 8.2 27.0) 27.6 ) 28.0§ 28.7) 20.2) 20.6! 30.4) 30.9| 3.2 319 32.7
Indirect business tax and nontax liability.._.._._.______ 30.2 30.3 7.6 7.9 8.2 29.5 1 30.3 | 30.4| 30.4| 29.9| 30.4| 30.0| 30.7} 3L.1| 3L7 32.2
Business transfer payments_________._________.__._______ 1.2 1.2 3 .3 .3 1.2 1.2 1.2 L2 1.2 1.2 1.2 1.2 1.2 1.2 1.2
Statistical discrepaney ... . ... N 1.3 —.8 —6] ~L2|. ... 3 1.9 1.9 9 -1 —=23| ~15 7 T =2l
Plus: Subsidies less current surplus of government enterprises.| ~—.4 -1 .1 .t .2 -2 =8| =8| —7| —.4 .3 0| —-.3 .3 .4 .6
Equals: National income_______.______________________...___. 303.6 | 299.7 76.4 80.3 | 303.7 | 307.9 | 305.1 | 298,0 | 297,7 | 298.9 | 298,7 | 303.2 | 311.4 | 320.7 |_.__.__
Less: Corporate profits and inventory valuation adjustment__ 37.2 33.8 9.1 10,9 |o.o_._. 40.2 | 40.5| 36.8| 31.4 | 32.6 | 34.0| 33.1! 355 39.6| 422 | _.__._
Contributions for social insurance. _____._______________ 8.7 9.6 2.9 2.9 2.7 8.8 8.9 8.6 8.5 9.7 9.6 9.6 9.6 10.5 | 10.8 1.2
Excess of wage accruals over disbursements. _.___.._._.. -1 .0 .0 .1 -1 O =1 =-1] -1 .0 .0 .0 .0 .1 . —-.6
Plus: Government transfer payments_. ... _._______..._. 12.8 15.0 4.1 4.1 3.9 1227 | 127 | 12,7 | 13.3 14.3} 15.1 15.0| 15.7 ] 15.9; 16,2 15.7
Net interest paid by government___________.____._._.._ 5.0 5.2 1.1 1.5 1.3 4.9 5.0 5.0 5.1 5.1 5.2 5.2 5.2 5.1 5.0 5.0
Dividends. ... 9.3 10.0 2.6 2.5 2.6 9.1 9.2 9.4 9.5 9.7 9.81 100! 10.6 ] 10.2! 10.7 1.0
Business transfer payments__________________.________.__ 1.2 1.2 .3 .3 .3 12 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2
Equals: Personal income________________ ... ... 286.2 | 287.6 l 72.4 74.7 76,5 | 282,61 286,7 | 288.1 | 287, 4 | 285,8 | 286.6 | 287.3 | 290.8 | 293.6 | 300.5 | 306.1

r Revised.

{ Includes noncorporate inventory valuation adjustment.

Source: U, S. Department of Commerce, Office of Business Economics.
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A tighter rein on residential mortgage credit was imposed
during the quarter, involving increased downpayments and
shorter maturities on Government-assisted housing.

Inventory buildup slowed

For the quarter as a whole the book value of inventories
increased by roughly the same amount as in the second
quarter. However, due to the advance in replacement costs
for inventory goods, this increase in book value represented
a smaller increment of physical stock than in the preceding
three-month period—$21 billion as compared with $41 bil-
lion at annual rates. As noted below, a shift in auto dealers’
inventories accounted for a substantial part of this reduction.

The major part of the third-quarter inventory accumula-
tion occurred at the manufacturing level. However, it was
less heavily concentrated in the durable goods industries
than in the second quarter. After being maintained at a
fairly constant level since mid-1954 stocks in the nondurable
goods industries started to edge forward in the second quarter
of this year and showed a larger advance in the summer
months.

The book value of inventories of durable goods manufac-
turers increased appreciably in the third quarter; however,
the change in physical volume was considerably smaller due
to the rise in replacement costs noted above, particularly of
metals and metal products. The demand to replenish or
build up these stocks to support the expanded volume of
sales continued to be very active at the quarter’s end.

In retail trade the substantial accumulations recorded in
the first two quarters of the year were not repeated in the
third. Automotive stocks were again a major, though not
exclusive, factor in the shift in inventory position. The
substantial inventory buildup in auto dealers’ inventories in
the first quarter of the year was cut in half in the second, and
gave way to an appreciable volume of liquidation in the
third, as the change in auto sales exceeded the seasonal
expectations. The rate of ilventory increase in other retail
hard goods lines as well as in nondurables tapered off in the
third quarter. With these stocks up moderately and auto
stocks down, the total for all retail trade was substantially
unchanged. Wholesale inventories showed a further mod-
erate increase.

The recent trends in inventory investment are discussed
more fully elsewhere in this issue of the Survry.

Foreign trade continued brisk and reflected the high levels
of production both at home and abroad. Exports of both
merchandise and services advanced in the third quarter, and
imports were also higher. On balance, net foreign invest-
ment, which measures the excess of exports over imports
other than those financed by gifts and grants, moved within a
narrow range according to preliminary data.

Government purchases stable

Government purchases of goods and services showed only
a small change. The slight increase in Federal Government
purchases reflected only random fluctuation in the flow of
national security outlays. These outlays, which currently
comprise about nine-tenths of total Federal purchases have
remained essentially stable since the final quarter of last
yvear when the post-Korean decline leveled out. Moreover,
the mid-year budget review indicates that these outlays will
probably stay close to the same level for the next few quar-
ters. Nonsecurity purchases of the Federal Government
remained unchanged at the second-quarter rate.

State and local government purchases, in contrast, showed
a further advance of about $% billion at an annual rate.
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Increased payroll expenditures accounted for the bulk of
this increase as highway and other construction programs
showed only the usual seasonal rise for the summer months.

Personal income advances

Personal income advanced to an annual rate of $306
billion, $5% billion above the second quarter. The monthly
data showed a sharp rise from June to July which was accen-
tuated by the inclusion in the July total of the retroactive
salary increases to Federal employees; there was no change
from July to August as this temporary factor dropped out,
and a further advance in the closing month of the quarter.

The rise in wages and salaries was about equal to the total
increase in personal income, with offsetting changes occurring
in the other components of this total. A moderate increase
in nonfarm business and professional income, largely asso-
ciated with the rising volume of retail trade, counterbalanced
the decline of about $% billion at an annual rate in the income
of farm proprietors which was mainly of price origin. De-
velopments in farm production, prices, and income are dis-
cussed in a separate article in this issue of the Survey.

Other income shares, notably interest and dividends, con-
tinued to edge upward in the third quarter, but these changes
were largely offset in the total by a decline in transfer pay-
ments. The latter reflected mainly a drop in unemployment
compensation benefits.

Increase in payrolls

The advance in private industry payrolls of $4 billion at
annual rates was about three-fourths as large as it had been
from the first to second quarters, but still considerably larger
than in any of the preceding quarters since mid-1954.

Nonmanufacturing payrolls showed a larger rise than
in the preceding quarter—$2% billion on an annual rate basis,
as compared with $2 billion. An opposite pattern was
observable in manufacturing. An increase of $1% billion
was registered in the third quarter as compared with $3
billion in the second.

Within the nonmanufacturing total, almost all major
industries showed larger payroll increases than in the second
quarter. The rises were particularly marked in retail trade,
transportation and in public utilities. The advance was
slowed somewhat in wholesale trade, and more markedly in
construction; the latter reflected the trends in new building
activity noted earlier in this review.

With many of the manufacturing industries operating
close to capacity, the rise in factory payrolls tapered marked-
ly and on balance showed a smaller increment than in any
of the previous quarters of the present expansion. More-
over, there were indications in the monthly statistics that
these payrolls were tending to level out during the quarter.

Within the manufacturing total, durable goods industries
continued to show a larger relative increase from the second
quarter than the nondurable industries. Total payrolls in
these industries in the third quarter rose above the previous
poak that had been attained in the second quarter of 1953.
Although payrolls advanced at a slower rate in the summer
quarter than in the April-June period, they continned to rise
in almost all of the hard goods industries.

The principal payroll increases in the nondurables manu-
facturing lines were in foods, textiles and paper with other
soft goods industries registering only small changes in the
third quarter.

The further rise in employment was responsible for about
half of the third-quarter increase in private payrolls—about
the same proportion as in the preceding quarter. Changes

(Continued on page 24)



by L. Jay Atkinson <

Agricultural Production and Income

FARM output in 1955 is expected to reach a new high.
The rise in the volume of marketings of livestock and live-
stock products of the past few years has continued with a
considerable increase in hog slaughter and high volume in
each of the other major groups. Crop production in 1955 is
about equal to the previous record in 1948 and up substan-
tially from 1954. Yield per acre has advanced well above
any earlier year. Acreage planted in 1955 was about the
same as in 1954, as reductions in acreage of crops under
marketing quotas about offset expansion in other crops,
chiefly feed crops and soybeans.

Consumer demand for farm products has been strong in
1955, apparently exceeding that of 1954 by an appreciable
margin. Although for storable commodities any strengthen-
ing mn demand has been obscured by substantial changes in
supply, for such important perishable foods as milk and
poultry and eggs where the supplies being marketed are not
much different from last year and where the market is
primarily domestic, demand appears to be slightly stronger
at the farm level and appreciably stronger at retail.

Total consumer expenditures for food and beverages were
at an annual rate of nearly $76 billion in the first three
quarters of 1955, a rise of 4 percent from the corresponding
period in 1954, Both the increase in population and a sub-
stantial rise in total income were contributing influences.
The proportion of disposable income spent for food and
beverages has been about the same this year as last year.
Consumer buying of products made from fibers, such as
apparel, is also higher in 1955, but the proportion of income
spent for apparel has continued to decline. There has been
some further increase in the use of synthetic fibers as replace-
ments for cotton and wool for apparel fabrics and for other
uses as well.

Exports of farm products expanded in the final quarter
of 1954 and remained high in early 1955, but tapered off
during the second quarter. For the first 9 months of 1955,
agricultural exports were above the corresponding period of
1954 as increases in grains, tobacco, and fats and oils offset
a lagging in cotton shipments; an unusually large proportion
of exports in 1954, however, were made in the fourth quarter.
Total agricultural exports have remained substantially
below a few years ago. A considerable portion of agri-
cultural products exported are moving under foreign aid
funds and surplus disposal programs. Such programs were
described in the article Foreign Grants and Credits U. S.
Government, Fiscal Year 1955 in the October issue of the
SURVEY.

A smaller proportion of agricultural output is going into
government stocks., During the fiscal year ending June 30,
1955, CCC stocks and loans outstanding (including those

NOTE.—MR. ATKINSON IS A MEMBER OF THE CURRENT BUSINESS
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held by lending agencies) increased $1.1 billion whereas in
the preceding year thay had advanced $2.5 billion. This
resulted from a combination of a decline in purchases and
net new loans and an increase in CCC sales and other
dispositions. The reports available for the early part of
the new fiscal year show that such expenditures are continu-
ing below a year earlier. A small part of the reduction
reflects lower prices at which some of the commodities are

Table 1.—C0mrx;odity-Feed Price Ratios

Third
. aﬁrg?auzls quarter October
Commodity-Feed Average 8 averages
price ratios ! &
1953 | 1954 | 1954 | 1955 | 1954 ( 1955
Hog-corn, (U, 8.) - cvcccacann-s 1934-53=12.8 | 150 | 151 |13.1 (122 | 12.7 | 12.7
Beef steer-corn, (Chicago)-_._ 1934-53=15.5 | 15.2 | 15.4 | 14.7 }16.6 | 16.5 | 18.5
Milk-feed (U, 8.)ccoccrrmmaao.| 1934-53= 1.27 | L25| 1,19} 1.17] 128} 1.32| 1.43
Egg-feed (U. 8.).ccconmmaconas 1944-53=11.7 | 12.3 9.4 9.1 | 1L1 8.5 |12.5
Commercial broilers-feed,
- 15 PO S, 5.2 4.3 4.5 5.3 4.0 4.6

1. Units of corn or other concentrate ration equal in value to 100 pounds of hog or beef
steer, one pound of chicken, or milk, or one dozen eggs.

Sources: U. 8. Department of Agriculture, Agricultural Marketing Service.

being supported but the volume of commodities receiving
support has declined substantially. The decline in CCC
loans and purchases in the past year has been nearly as
great as that occurring in total cash receipts so that cash
receipts other than C(%C takings have shown little change.

The pressure of increased supplies has been such that a
further decline has occurred in agricultural prices and in
farm income. In the first three quarters of 1955, cash
receipts from farm marketings and CCC loans were about 4
percent below a year earlier. Prices were about as much
lower with the volume of marketings running about even
with 1954. Production expenses have continued little
changed and net farm income was down about one-tenth in
the first 9 months of 1955 as compared with a year earlier.

Despite the continued decline in agricultural prices and
income, there was a rather general upturn in the price of
farm real estate in the year ending July 1, 1955. This was
accompanied by a further rise in mortgage debt as loans
increased in size and more loans were made. Intermediate
and short-term debt has also increased. For the calendar
year 1954, the net equity of farm proprietors also increased,
as the increase in value of farm property exceeded the rise
in farm debt, though net equity remained below the peak
reached in 1952,
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The decline in farm income and the small change in the
asset position of farmers in recent years compares with a
very substanial general advance in income and net assets in
the nonfarm economy. Although a gradual decline in the
share of income from agricultural sources has occurred for a
considerable period in the United States, a sharper drop in
the past several years reflects a combination of curtailed
exports of farm products and a considerable increase in
output. The related influence of rising agricultural output
throughout the world has effected a substantial reduction in
world agricultural raw material prices and has limited any
rise in United States farm exports during a period of stepped-
up efforts at surplus disposal.

These influences have lowered farm income from the high
level attained after the end of World War II despite a rise in
consumer demand for farm products. They have been accom-
panied by a considerable shift in workers from farm to non-
farm areas. After allowing for the reduction in the number
of persons on farms, income from farming per person living
on farms is down about one-fourth from the postwar high, and
per capita income of the farm population from both farm and
non-farm sources is off about one-eighth. Meanwhile non-
farm personal income per capita has continued to advance.
Farm income per capita now bears about the same ratio to
nonfarm income per capita as in 1929,

Comparison of farm income with other income sources
requires that one bear in mind the rather rapidly changing
pattern of farm organization and the role of the farm pro-
prietor. Preliminary summaries from the 1954 Census of
Agriculture provide some details showing the general change
in farming. There has been a considerable increase in the
average acreage of farms in the past 5 years as consolidation
has reduced the number of farms. The labor employed per
farm has declined and the investment in machinery and
equipment has increased substantially. In the past year,
land prices have risen to the previous high established in
1952, and total investment per farm has increased. These
changes have been accompanied by some rise in indebtedness
per farm, but owners’ equity per farm has also increased in
the past 2 years and is now about equal to the previous high
reached in 1952.

The general rise in supplies of agricultural products reflects
the influence of technological advances which have boosted
production. Most of the specific surpluses, however, have
developed in commodities where demand has shown little
rise or has actually declined in recent years. In the case of
wheat, there has been a gradual shift in diets from cereals
to livestock food and vegetables (other than potatoes) in the
United States, Northwestern Europe, and other limited
areas of the world. Increases in exports by countries other
than the United States over a period of years have lowered
the proportion of United States wheat in world trade.

Cotton consumption has been restrained by the more rapid
growth of synthetic materials and paper products while prices
have been sufficiently attractive to stimulate expansion in
producing countries other than the United States. Butter
consumption has declined over a period of several years,
though consumption in 1955 is somewhat higher than last
year. Meanwhile, margarine consumption has shown an
upward trend. Finally, feeds, though strengthened by the
trend to animal products, have had a less rapid growth in
demand because of the substantial increase in output per
pound of feed reflecting a whole series of advances in breeding,
herd and flock management, and animal nutrition.

Higher crop yields

Total crop production in 1955 is estimated to be about
equal to the previous high in 1948.  Although weather condi-
tions were unfavorable in considerable portions of the

SURVEY OF CURRENT BUSINESS 7

Agricultural Supply and Demand
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country at various times during the year, timely rains
brought good yields of some crops in the areas affected by
drought during a part of the year and unusually high yields
in most sections. In the south yields per acre of most crops
are quite high, with records indicated for cotton, tobacco,
rice, and peanuts on the basis of the November crop report of
the Department of Agriculture. In the western portion of the
North Central States late summer drought reduced corn and
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soybean yields and lowered carrying capacity of pastures,
but good yields were obtained from the small grain crops
which matured earlier.

For crop production as a whole acreage planted has re-
mained roughly stable while yields have risen in Yecent years,
with a particularly sharp rise this year, as shown in the ac-
companying chart. It is significant, however, that crop
production has not expanded so rapidly as the rise in yields
per harvested acre. There has been some increase in the
past few years in acreage planted but not harvested due to
crop failure, and under the crop control program shifts in
acreage from controlled crops, chiefly wheat and cotton, to
less productive crops have tended to restrain aggregate out-
put. These influences are not reflected in the yield per
harvested acre index shown in the chart which is not directly
affected by shifts in acreages of the various crops.

Personal Income From
Farm and Nonfarm Sources
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Wheat acreage has been reduced sharply under the crop
control program and wheat production has been below 1
billion bushels in each of the past 2 years. In 1955 produc-
tion was about one-fifth below the 10-year average. The
reduction in the past 2 years has lowered the amount going
into CCC inventories, but with exports remaining consider-
ably below a few years earlier, and an accompanying reduc-
tion in domestic consumption, the supply of wheat—produe-
tion plus imports and carryover—has continued to rise.

The 1955 wheat croy. is only moderately above the expected
disappearance estimated by the Department of Agriculture
for the year ahead. Prices were below the effective support
level of $2.08 during the harvest season but showed some
strengthening during the autumn. The support price for
the 1955 crop is 16 cents lower than that for 1954. The
allotment for the 1956 crop is 55 million acres, the legal
minimum, unchanged from that for this year.
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Record cotton supply

Cotton production in 1955 is estimated at 14.8 million
bales, as compared with 13.7 last year. A moderate reduc-
tion in acreage from 1954 is more than offset by a further
rise in yield per acre. The U. S. carryover on August 1, 1955
was about 11 million bales, making a record supply of 26
million bales for the year 1955-56. Prodvction in foreign
countries is also higher this year, and foreign carryover is
nearly as large as in the United States.

Consumption of cotton in the United States for the crop
year ending August 1, 1955, at 8.8 million bales, was up
slightly from the preceding year though lower than in other
recent years. Consumption abroad has shown a moderate
upward trend for several years. Much of the rise in con-
sumption has occurred in cotton produecing countries. In
the importing countries, consumption has shown a weaker
trend and appears to have declined in recent months.

Exports of U. S. cotton were up during the harvest season
for the 1954 crop and in the first few months of 1955, but
declined in the spring and summer of 1955. Since April,
prices of foreign cotton have been below comparable U. S.
cotton prices. These developments were accompanied by
uncertainty concerning future U. S. export policy. In
August the Secretary of Agriculture announced that sales
during the remainder of 1955 would be at not less than the
higher of the domestic market price or 105 percent of the
cuirent price support plus reasonable carrving charges.
After January 1, 1956, however, up to a million bales of
shert-staple cotton may be offered for export at somewhat
lower prices.

Prices of the 1955 cotton crop are being supported at 90
percent of parity. During September and October prices
for some grades of cotton fell below support prices and the
volume of cotton placed under CCC loan exceeded that in
the comparable months of 1954 as exports continued to lag.
Foreign cotton prices declined further in September and the
differential between prices of U. S. cotton and foreign cotton
continued to widen in October.

A national marketing quota of 10 million bales, the mini-
mum allowed by law, and an acreage allotment of 17.4
million acres for 1956 (based upon yields for the 5 years prior
to 1955) have been announced by the Secretary of Agricul-
ture, subject to approval by growers in a referendum
December 13. This acreage is about 4 percent less than
the allotment for 1955.

Rise in feed supply

As farmers have trimmed back acreage of wheat and cotton
and a few minor crops, they have diverted these lands to
soybeans and feed crops other than corn. With an acreage
allotment program in the commercial production areas, corn
acreage has been relatively stable and production in 1955 is
about average. Acreages of other feed crops have expanded
and, with good yields, record supplies of each of the feed
grains have accumulated.

The carryover of feed concentrates has increased each vear
since 1952 and at the beginning of the current crop year it
had reached 39 million tons, or about one-third of a year’s
feed utilization. Since much of the feed produced is fed on
the farms where it is grown, the carryover is a considerably
larger fraction of the commercial supply and of the portion of
the feed crops flowing through marketing channels.

Feed grain production in 1955, placed at 131 million
tons in the November crop report, is estimated by the Depart-
ment of Agriculture to be moderately larger than expected
domestic and export utilization during the current feeding
year, so that some further increase in carryover during this
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year is anticipated. Though much of the carryover is held
by the CCC, the amounts of the small grains placed under
support in the first few months after harvest in 1955 were
somewhat smaller than a year earlier despite the increase in
the size of crops. This reflected a reduction of about 20
percent from a year earlier in support prices for the feed
grains other than corn and more favorable price relationships
between feed and livestock and livestock products except
hogs.

Table 2.—Farm Production
[1947-49=100)

1950 | 1951 | 1952 | 1953 | 1954 | 19551

Farmoutput _______ . ... 100 | 103 | 107 | 108 | 108 112

Livestock and products

All livestock and produets.. ... _____________ 106 | 111} 112 114 | 119 121
Meat animals__.___ . ... 107 | 114 | 115 | 114 | 119 123
Dairy produets. .o 101 | 100 [ 101 | 106 | 108 109
Poultry and eggs. . . ... . 111 ] 119 ) 123§ 127 | 134 134

Crops

Allerops. .o 97 99 | 103 | 103 | 100 106
Feed grains____.______ ... ___ 104 97 | 102 | 101 104 112
Hayandforage. ... .. .. ___.____.. 105 ] 110 105 | 108 | 108 115

Food grains_______________ ... _______ 83 81| 105 96 83 78
Vegetables ... 101 95 96 | 100 97 100
Fruits and nut: -

Sugar crops...
Cotton.____

Ol erops. - . .- 116 | 106 | 104 | 102 | 118 | 132

1. Based on information available November 14.
Source: U. 8. Department of Agriculture, Agricultural Research Service.

Actual feed prices in the third quarter were appreciably
lower than in 1954. With little change in beef cattle prices
and some rise in poultry and dairy produsts, the ratios of the
prices of these products to feed are more favorable than a
year earlier, as shown in table 1, and some increase in feeding
from the relatively low rate in the past year is anticipated.
Hog prices were substantially lower in 1955, however, as the
2-vear expansion in hog production brought heavier market-
ings and a sharp decline in prices at the time of the usual
autumn expansion in slaughter.

A considerable part of the increase in corn in 1955 oc-
curred outside the corn belt, especially In the South where a
smaller proportion of the corn is fed to hogs. There is also
some increase from last year in the estimated corn production
which is eligible for price support in the commercial area.
Somewhat more than 800 million bushels are estimated to
have been produced on farms in the commercial orea which
staved within their acreage allotment; this is about 100
million bushels more than for the 1954 crop. About one-
third of such output from the 1954 crop was placed under
price support loan. .

il crop production is estimated to be substantially higher
in 1955 than the year before. Soybean production is esti-
mated at a record 372 million bushels, about one-tenth above
last vear. Peanut production is up sharply following the
small crop in 1954.

Cottonseed production is estimated to be larger than in
1954 and flaxseed is about the same as last year. Animal fat
production is also higher with a large rise in lard production
and a small decline in butter.

Tobacco production is estimated to be slightly higher than
in 1954 as record yields more than offset a curtailment in
acreage. Stocks of tobacco continue large and a considerable
portion of the crop is going under loan to the CCC. For most
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tobacco, price support is mandatory at 90 percent of parity
when marketing quotas are in effect. An increase in tobacco
consumption is estimated for 1955 following a considerable
decline i 1954.

Meat production high

The number of cattle on farms has been increasing for
about 6 years. Most of the increase has been in beef cattle,
which have risen 50 percent during these years. During the
early part of this period the buildup of herds was so rapid
that there was little increase in the number siaughtered.
Beginning in 1953, however, the increase in herds slowed and
slaughter has been in very large volume for the past 3 years.
In the first 3 quarters of 1955, beef and veal slaughter was
slightly higher than a year earlier and prices were little
changed.

The number of cattle on feed October 1 in the principal
feeding states was considerably higher than a year earlier re-
flecting both an increase in the number placed on feed during
the third quarter and smaller marketings of fed cattle than
a year earlier. There was a rise in fed cattle marketings in
early October, however, and some decline in prices. With
liberal feed supplies, generally good range conditions, and
sustained demand, cattle herds are being maintained with
little change indicated and slaughter has continued at high

Cropland Acreage and Yield
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rates. There was a further rise in slaughter of cows and
heifers in 1955, but some decline occurred in the number of
calves slaughtered. A substantial part of the increase in
beef and veal production is attributable to increased efficiency
which hasresulted in higher output per head of cattle. In the
past 5 vears, live weight production per head has increased
about 10 percent.

Hog production has been rising during the past 2 years,
bringing a substantial increase in slaughter in 1955 and con-

(Continued on page 24)
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Inventory Developments in 1955

INVENTORY developments in 1955 have aroused con-
siderable interest both with regard to their contribution to
the economic expansion and also as to their significance in
relation to the course of production and sales. Because shifts
in inventory investment affect economic activity, it is im-
portant to evaluate, from time to time, the characteristics of
mmventory movements. It is the purpose of this article to
review the recent developments in business inventories with
emphasis on their contribution to total production, on the
nature of the changes and the shifts in their composition,
and on their relation to the movement of sales.

The following is a summary of the findings:

1. Inventories have risen throughout the first nine months
of this year. The shift from inventory liquidation in the
third quarter of last year to accumulation in the third quarter
of this year has accounted for 2 percentage points of the total
rise of 9 percent in the gross national product. This year
less than one percent of the gross national product went into
additions to inventory.

2. The rate of inventory accumulation, which had been
rising in the first two quarters of this year, showed no
further tendency to accelerate during the summer months on
the basis of seasonally adjusted data. Some reduction in
inventory investment occurred from the second quarter rate.

3. In every major manufacturing industry sales have
advanced at a faster pace than inventories, so that inventory-
sales ratios in each of the last several months have been
below those of the corresponding months of a year ago.

4. Most of the advances in manufacturing mventories in
the past year has occurred in working stocks rather than in
finished goods. Of the $1.7 billion rise in total inventory
book values from September 1954 to September 1955,
$1.5 billion occurred in purchased materials and in goods-in-
process. The major contribution to the increase was made
by goods-in-process in the earlier months and purchased
materials in the more recent period.

5. Except for automobiles, trade inventories have been
generally stable over the past year. For all major kinds of
business, inventory-sales ratios are lower than a year ago.

Inventory investment in the recent upturn

Inventory investment was at a seasonally adjusted annual
rate of $2% billion in the third quarter of this year with total
ross national product at a rate of almost $392 billion.
roduction for inventory has thus accounted for less than
1 percent of total output. In conjunction with the $5
billion rate of inventory liquidation in the third quarter of
last year, however, the shift to accumulation has contributed
more than one-fifth of the rise in gross national product over
the period. Other domestic investment accounted for over
a sixth and consumer expenditures for three-fifths of the rise.

NOTE. MISS WIMSATT IS A MEMBER OF THE BUSINESS STRUCTURE
DIVISION, OFFICE OF BUSINESS ECONOMICS.
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Gauged by the size of inventory accumulations during
earlier periods of rapid economic expansion the rise so far
this year has been moderate. Investment during the first
three quarters has been from two-fifths to one-half that
during the corresponding quarters of 1946 and 1950. Some
of the factors which were important in the earlier periods are
absent in the present situation—the depleted supply of
civilian goods at the beginning of 1946 and sharply rising
prices in both periods.

Table 1.—Manufacturing and Trade Inventories, Selected Periods

[Billions of dollars; not adjusted for seasonal variation])

Book value as of end of

September Change
1953 1954 1955 1953—54' 1954-56
Total manufacturing and trade___._______._ 81,0 76.9 79.6 —4.1 2.7
Durablegoods._ ... _._.._____.._____ 43,0 39.0 41,2 —4.0 2,2
Nondurablegoods.__._________________ 38.0 37.9 38.4 -1 .5
Manufacturing industries..__ ... __________ 46.0 42.6 44.2 | —3.4 1.6
Durablegoods_ __ ... ___________ 26.3 23.5 24.8 1 —2.8 L3
Nondurable goods... . ____ .. ... ... 19.7 19.2 19.4 —.5 .2
‘Wholesale trade. ... . 12.0 11.8 12,1 —.2 4
Durable goods.. . __ ... 6.1 5.7 6.0 -5 .3
Nondurable goods. .- . ... 5.9 6.1 6.1 .2 1]
Retail trade. .. ... el 23.0 22.5 23.3 -5 8
Durable goods. . _ .. oL 10.6 9.9 10.4 -7 5
Nondurable goods__.______ .. ___________ 12.4 12,6 12.9 .2 3

Source: U. S. Department of Commerce, Office of Business Economics. )

During the third quarter no acceleration of the rate at
which inventories were being added appeared. The esti-
mates indicate that inventory investment declined from an
annual rate of $4.3 billion in the April-June quarter to $2%
billion for the 3 months ending in September. The entire
decline occurred in retail trade and here mostly among motor
vehicle dealers. Thus, as indicated in the review of gross
national product and national income in this issue the rise
in sales to final users outstripped the increase in output
during the third quarter.

Inventory book values increase

Book values of inventories of manufacturing and trade
firms aggregated $80 billion at the end of September—an
increase of $2.7 billion over the year. Inventories this fall
were $1 billion under the high registered just two years ago;
monthly sales over the same period had increased about $5
billion or 10 percent.

The book values, which reflect changes in replacement
costs as well as in physical volume of goods in stock, rose
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about as much during the third quarter of this year as in the
second quarter. However, a much larger part of the third
quarter increase in book values represented higher prices—
particularly among basic industrial commodities.

Manufacturing has accounted for three-fifths of the $2.7
billion rise in book values over the past year. Retailers’
inventories are higher by $800 million and wholesalers’ stocks
by $400 million. The upturn occurred first in manufactur-
ing but the additions to factory inventories during the first
and second quarters of this year were smaller than those at
retall. During the third quarter, however, manufacturers
increased book values by $900 million, after seasonal allow-
ances, while retailers’ inventories were unchanged. Whole-
salers’ stocks this year have risen by $100 million to $200
million a quarter.

Variations in experience between manufacturing and trade
and between durable- and nondurable-goods sectors during
the 1953-54 liquidation and the subsequent accumulation
have resulted in distinctly different inventory positions rela-
tive to the high point of inventory book values two years ago.
As a result of the moderate and brief decline in retail sales,
inventories were only slightly reduced and virtually all of
the reduction was in the durable-goods trades. Those firms
have subsequently increased stocks, and for retailers as a
whole inventories are little different from their earlier high
in the fall of 1953. As is seen in table 1, book values of in-
ventories held by nondurable-goods retailers are now higher
while those of durable-goods retailers are still lower than in
1953. This is also true in wholesale trade.

Book values have not returned to their fall of 1953 highs
for either durable- or nondurable-goods manufacturers. The
difference is most substantial in the heavy goods industries
where book values are $1% billion lower. About $1 billion
of the difference is in the machinery industry; in this industry,
liquidation continued much longer than in other durable-
goods areas.

Data are not available to quantify the separate trends in
civilian and defense stocks within the durable-goods total.
There is little doubt, however, that stocks for fulfillment of
defense contracts were of growing importance in the 1950-53
period and then fell relatively more than stocks destined for
civilian production in the subsequent inventory liquidation.
The role in inventory changes of the two sectors this year is
less clear. Hard goods deliveries and new military prime con-
tracts in the first half of this year have been somewhat
higher than in the corresponding period of 1954—following
very sizable declines from 1953. The increases have been
more moderate than those of total manufacturers’ sales and
new orders.

Manufacturers’ inventory-sales trends

Factory inventories have risen fairly steadily this year and
at the end of September are valued at $44.2 billion. The
seasonally adjusted increase of $1% billion has been moderate
when compared to the advance in sales, and a declining stock-
sales ratio has resulted. In general, the pattern of temperate
increases in inventories accompanying greater relative ad-
vances in sales with consequent declines 1n stock-sales ratios
has characterized all major manufacturing industries.

As has been true in other periods of fluctuation, inventories
of durable-goods producers have been more volatile than
those of nondurable-goods companies. Durable-goods in-
ventories, which turned up in October of 1954, have since
risen $11 billion after seasonal allowances. Nondurable-
goods inventories remained stable from early in 1954 through
May of this year, rose during the summer and are now $}%
billion above a year ago.

SURVEY OF CURRENT BUSINESS

Inventories and Sales

Sales in the first three quarters of 1955
have generally risen more than inventories
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In mid-1953 durable-goods manufacturers’ inventories
were the equivalent of 2 months’ sales. The ratio then rose to
2.3 in the first quarter of 1954 due to the lag in inventories
behind the turndown in sales. The subsequent reduction in

Inventory and Sales Trends
Selected Manufacturing Industries
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the ratio—since October 1954 due entirely to the increase in
sales—brought the stock-sales ratio for durable-goods indus-
tries to 1.8 this fall.

All of the component industries in the durable-goods
group recorded recent highs in stock-sales ratios in the first
quarter of 1954 followed by steady declines since then.
There have, however, been considerable differences between
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the industries in the magnitude of the changes and in the
timing of reversals in sales and inventory trends.

Transportation equipment inventories rise

Transportation equipment producers were the first manu-
facturing group to start rebuilding inventories in 1954;
turning points have usually occurred earlier among these
companies than in other hard goods industries. Book
values of stocks held by this group began to rise in September
1954 and have accounted for a half of the increase recorded
by the entire durable-goods manufacturing sector over the
past year. The initial rise centered in the motor vehicle
area as preparation for large-scale production of 1955 models
got under way.

Inventories of automotive producers edged off toward
spring, but the dip was more than made up by the expanding
inventories of other transportation equipment producers.
Additions to stocks were relatively larger among railway
equipment manufacturers where incoming business had
picked up substantially in the spring. Growing civilian
business combined with a continuous flow of military prime
contracts has resulted in a steady increase in stocks held by
aireraft producers. During the third quarter the rise in
book values for the transportation equipment group as a
whole was about the same as in the second quarter.

The transportation equipment industry has not only been
a major factor in the inventory increase of the past year but
has also accounted for well over half of the rise in durable-
goods sales. The inventory-sales ratio for the industry as a
whole has dropped a fifth from its early 1954 rate, with the
slide sharpest in the motor vehicle sector. Inventories for
the transportation equipment group as a whole in the second
and third quarters of 1955 have equaled 1.7 months of sales—
the lowest ratio in the post-World War II decade.

Basic material producers

Inventories held by primary metal, lumber-furniture and
stone-clay-glass producers began to increase in October 1954.
The three industries accounted for more than a third of the
increase in book values in manufacturing this year with the
bulk of the rise occurring last fall and winter in the primary
metal and the lumber-furniture groups. For both of these
groups the end of September book values were just a little
above those at the end of March, after seasonal adjustment.
The small increase for the primary metal group since the first
quarter has occurred despite the decline in book values in
June and July when work stoppages curtailed production.

Sales of producers of basic metals and timber products
have advanced by more than a third over the lows recorded a
vear ago, while those of stone, clay and glass increased more
moderately. Currently, stock-sales ratios of all 3 groups are
lower than in any period since 1951,

Machinery stocks up slightly

In the machinery and fabricated metal industries adjust-
ment of inventories to changes in industrial activity started
later and have proceeded more slowly than among other
durable-goods companies. Inventory liquidation ended in
the fabricated metal industry in February and in the ma-
chinery group in April. Accumulation in these groups since
the turning points has been only slightly larger than the
declines during the previous fall and winter so that the end
of September book values of these industries were just above
the year-ago totals.

During the first half of 1955 the rise in sales of machinery
producers was also relatively smaller than in other durable-
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goods industries. However, around mid-year the flow of
new orders to the machinery industry took a substantial
upturn and order backlogs rose. Inventory rebuilding
became more substantial. The third quarter rise in book
values of machinery producers amounted to $200 million as
compared with $100 million in the second quarter and a $100
million reduction during the first 3 months of the year. The
third quarter increase in stocks was matched by that in sales,
however, and the inventory-sales ratio for the machinery
group was unchanged from the second quarter.

The trends just described for the machinery industries as
a whole were generally characteristic of both the electrical
and nonelectrical portions. In the more recent period an
upsurge of activity in the metalworking machinery field has
led to some inventory accumulation. Data available on
various consumer durables such as radio and television sets,
washers, ete., generslly indicate lower stock-sales ratios this
summer and fall than in earlier months.

Thus, unlike most other areas, inventory expansion in the
machinery industries rose relatively more in the third quarter
than in the second—due partly to a relatively late start and
to the more recent acceleration in demand for its products.

Nondurables relatively stable

In contrast to the volatile movements of inventories in the
durable-goods industries, fluctuations in the nondurable-
goods industries have been small for the last four years.
Book values of inventories for the group total $19.4 billion
at the beginning of October, $200 million higher than a year
ago and fractionally under the total in the corresponding
period of 1953.

Sales for the soft-goods group have increased nearly 10
percent over the past year in contrast to the slight advance
in inventories. Stock-sales ratios have decreased from 1.6
last year to 1.4 currently with most of the decline occurring
in the second quarter of this year. Inventories are now as
low relative to sales as at any time in the postwar decade.

Industries within the soft goods group have experienced
rather mixed inventory trends. The paper, chemical and
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rubber industries—where the bulk of sales are to industrial
customers—were the first to show increases in inventory
book values last fall. The subsequent rise for the 3 groups
combined has been about as large as for the nondurable-
goods group as a whole. Month-to-month changes for each
of the 3 groups, however, have been small and, as can be seen
in table 2, stock-sales ratios in these industries declined
through the second quarter. The largest decline occurred
in the rubber manufacturing group. The ratio for this
group and for chemicals rose slightly in the third quarter.

In textiles and petroleum, inventory book values have
fluctuated within an even narrower range. For both groups,
however, the increases in sales in the last two quarters re-
sulted in marked decreases in stock-sales ratios.

The food and beverage group has reported a growing value
of deliveries and a declining volume of inventories over the
past year—save for some accumulation during the winter
months. By the end of the third quarter food and beverage
stocks represented about one month’s sales—close to the
lowest ratio in the postwar period.

Trends by stage of fabrication

Examination of the trends since 1939 in manufacturers’
mventories classified according to stage of fabrication reveals
a relatively longer lag in the response of stocks of finished
goods to a change in the direction of sales than is found in
working stocks. Given the producers’ lesser control over
their sales than over their purchases and output, finished
goods stocks—that is goods which the producers have com-
pleted and which are ready for sale to their customers—are
more subject to unintentional changes than are goods-in-
process and stocks of purchased materials.

The situation can be most clearly seen in the chart de-
picting the trends in durable-goods companies’ sales and in-
ventories by stage of fabrication. In both 1949 and 1953
finished goods stocks continued to rise after sales and work-
ing stocks, i. e., goods-in-process and purchased materials,
had started to decline. In periods of business upswings,
liquidation of finished goods stocks usually continues for a

Table 2.—~Inventory-Sales Ratios in Manufacturing, 1948-55 !

1953 1954 1955

1948 1949 1950 1951 1952
All manufacturing industries_.____..___.___._ 1,72 1,86 1,57 L77 1,90
Durable goods industries_________________.___._.__ 1,96 2,15 1.68 1,93 2,17
Primary metal . _______________________________ 1.49 1.88 1.38 1.29 17
Fabricated metal - 1.84 2.18 1.70 1.91 2.11
Machinery 2. _________._._____ - 2. 53 2.76 2,18 2.45 2.65
Transportation equipment é________ ___.___.___ 1.94 1.81 1.40 1.89 2.16
Lumber and furniture 1.44 1.72 1.33 1.62 1.61
Stone, clay and glass__ 1.50 1.66 1.28 1.45 1.65
Other durable-goods 4. 2.25 2.51 2.10 2.38 2.32
1.54 1,64 1,48 1,63 1,66
1.14 1.15 1.14 1.26 1.27
5.44 5.61 5.59 5.77 5,58

2,01 2.22 1.93 2.55 2.40

1.51 1.64 1.22 1.30 1.56

1.83 1.90 1.52 1.78 1.97

1,22 1.59 1.28 1.16 1.22

2.18 2.36 1.63 1.53 2.05

1.45 1.38 1.44 1.65 1.54

dl. Ra(.itios are weighted average inventories to average monthly sales; all data seasonally
adjusted.

2. Include electrical machinery.

3. Include motor vehicles.

4. Include ordnance, professional and scientific instruments and miscellaneous.
5. Include apparel, leather and printing and publishing.

Source: U. 8. Department of Commerce, Office of Business Economics.
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BILLIONS OF DOLLARS
15 - —

~
A
SALES ~ s~ \\ "~
o \ J
g \ %
] \-¢\‘\\ 4
U Y4 ! v

= N N / -]

10 'AV
/
/ GO0DS IN
- ,/ PROCESS ~~
L4
P4 7 d .~ o
,Jv IIIIIII ..'
‘,..._./ "
PURCHASED
5 MATERIALS
FINISHED 6O0ODS
o) Illll|lll|l[lll|||||I|I|IIIJ_11UJ_II|_1L]llllllll'lllllllllll'lllllllllll'IIIIlllllll‘lllllllllllllJ_LillllIIIIJIIH]IIHI
1946 1947 1948 1949 1950 1951 1952 1953 1954 1955
SEASONALLY ADJUSTED

NOTE.~ INVENTORIES ARE BOOK VALUE, END OF MONTH; SALES ARE TOTAL FOR MONTH
0. 5. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS $5-61-8

time after production turns up. In the most recent in-
ventory swing, finished goods stocks rose through March
1954 as compared to a sales peak in July 1953. During the
business recovery since mid-1954 shipping stocks have been
fairly stable.

Composition of darable-goods stocks

Finished goods held by durable-goods producers which
currently account for 30 percent of their total inventories,
rose about 5 percent in book values during the last 12 months.
The ratio of finished goods stocks to deliveries of the durable-
goods group began to decline in the spring of 1954, leveled out
in the first and second quarters of this year, and fell again in
the third quarter to & point little different from the first half
of 1953 or 1948. Currently these stocks represent about
0.6 of a month’s sales.

Stocks of both goods-in-process and purchased materials
have in the past more closely followed trends in sales, al-
though in the decade shown in the chart the relationship is
blurred somewhat by the large volume of defense inventories
added in 1951. The sharp upsweep in goods-in-process
reflected in large measure defense goods requiring long
periods for fabrication during which there were few con-
comitant deliveries.

In both the 1953 inventory liquidation period and in the
inventory expansion period starting in late 1954 the turn in
goods-in-process occurred earliest—coinciding in direction
and approximately in timing with the turn in output. In
the past year this category has accounted for over half of the
total rise in durable-goods manufacturers’ inventories.
The latest data available indicate a continued increase in this
category.

The ratio of goods-in-process to sales has, however, been
decreasing and suggests a reduction in the average processing
time. At the end of September these inventories were the
equivalent of about % month of sales—a rate under that in
early 1953 when both civilian and defense deliveries were at
high rates but about the same as in late 1947 and in 1948
when civilian sales were expanding rapidly.

Two aspects of the trend in purchased materials are of
particular interest. The first is the relative flatness of the
curve in late 1952 and early 1953—a period when sales were
rising rapidly. This reflects in part the steel shortage
arising out of the 1952 work stoppage. The second is the
long decline in purchased materials stocks from the middle
of 1953 to April of this year. As a result of this decline
purchased materials stocks, which were larger in value than
shipping stocks for the durable-goods industries in 1948 and
in the first half of 1953, are currently lower. These stocks
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Table 3.—Manufacturers’ Stock-Sales Ratios by Stage of Fabrication, 1948-551

1953 1954 1955
1948 1949 1950 1951 1952 T
I I nr  Iv I 11 111 v I 11 111
All manufacturing industries_________________ 1.72 1.86 1.57 L7 1.90 .78 1L77 1.82 .93 193 1. 90 1.88 1.84 1.73 1,63 163
Purchased materials .72 .72 .62 .72 gt .64 .63 .64 .66 .65 .64 .64 .61 .56 .53 .54
Goods-in-process....._. .42 .44 .38 .45 .63 .53 .53 .54 .56 .56 .54 .52 .53 .50 .48 .48
Finished goods......_. - .58 .70 .57 .60 .66 .61 .61 64 .7 .72 .72 .72 .70 .67 .62 .61
Durable goods industries. ... 196 2,15 1.68 1.93 2.17 1.98 .99 2.06 2,26 2,29 2,24 2,19 2.16 196 1,83 180
Purchased materials_ .7 .74 .58 .66 .67 .58 .59 .61 .65 .64 .64 .62 .58 .52 .49 .49
Goods-in-process. . .69 .72 .58 .71 .87 .83 .83 .84 .90 .92 .88 .86 .87 .80 .75 .73
Finished goods.......... .56 .69 .52 .56 .63 .57 .57 .61 .71 .73 .72 .7 .71 .64 .59 .58
Nondurable goods industries_ ... _._____._ 1,54 1,64 1,48 1,63 1.66 L57 155 1.57 161 1.60 1.59 159 1.55 1.51 143 1.45
Purchased materials_..__._o. o oo .73 .71 .65 .78 .74 .69 .67 .66 .68 .67 .65 .65 .63 .61 .58 .59
Goods-in-process. .. ... .22 .23 .22 .22 .23 .22 .23 .23 .22 L2 1 .23 .22 .22 .22 .21 .22
Finished g00ds. ..o .59 .70 .61 .63 .69 .66 .65 .68 .71 .71 .7 .72 .70 .68 .64 .64

1. Ratios are weighted average inventories to average monthly sales; all data seasonally adjusted.

Source: U. 8. Department of Commerce, Office of Business Economics.

have been rising since the beginning of April—partly in
response to higher costs of industrial raw materials—and
the end-of-September book value was about the same as a
year earlier. Purchased materials are now equal to about 2
weeks’ sales for durable-goods producers as a group, which is
lower than at any time since 1945,

Composition of nondurable-goods stocks

Among the nondurable-goods industries, goods-in-process
stocks have shown a high degree of stability throughout the
last four years. This category of stocks is relatively small
in value, accounting for about one-fifth of all nondurable-
goods producers inventories.

In the finished goods and purchased materials components,
movements since the sharp buildup during the first half of
1951 have been moderate and to some extent offsetting. In
general, shipping stocks have tended to show an uptrend
through 1954 and a slicht easing this year. The ratio of
finished goods to sales has declined nearly 10 percent this
year, and is below the ratio in mid-1953, but is a little above
the corresponding ratio in late 1948. The value of purchased
materials stocks in the nondurable-goods sector has been
rather steady in recent months following a long downtrend
since May 1951. Relative to sales these inventories are
now at the lowest point in the postwar decade.

Trends in trade stocks

Retail inventories reached a book value of $23.3 billion
at the end of the third quarter-—a rise of $800 million or
2% percent since the corresponding period a year ago.
Stocks in this sector turned up a little later than in manu-
facturing but showed a greater growth during the first half
of this year. During the third quarter, book values of
retail inventories remained relatively unchanged on a
seasonally adjusted basis. Recent movements in retail

inventories have been dominated by the sizable variations
in stocks of new cars. Two-thirds of the seasonally adjusted
increase in retail stocks during the first half of this year
was due to the large accumulation of 1955 model automobiles;
the subsequent reduction of these cars in the hands of motor
vehicle dealers during the third quarter offset a further small
rise in most other trades.

The inventory rise has been more than matched by the
expansion in retail sales over the year. The stock-sales
ratio of 1.5 at the end of September compared with 1.6 a
year ago. Among durable-goods stores alone, sales also
rose considerably faster than stocks so that the ratio at the
end of this September had dropped to 1.8 from 2.1 last year.

Inventories of nondurable-goods stores have shown
relatively small changes. The upturn began in early spring
of this year and the rise of $300 million from a year ago
occurred mostly during the second quarter, with slight
additions in the third quarter. Food and general merchan-
dise stores accounted for most of the accumulation this year
and all of the changes in the nondurable-goods trades in the
more recent months.

Nondurable-goods sales expanded substantially so that
there has been a general decline in the ratio of stocks to sales
to 1% months at the end of the third quarter. This rate is
the lowest for the group since mid-1950, although above 1948.
With the exception of the food and general merchandise
groups current ratios for all of the major trades within the
nondurable-goods sector are below a year ago.

The book value of wholesalers’ inventories at the end of
September totaled $12.1 billion, a rise of $400 million over
the year. Virtually all of the reduction and subsequent
additions to stocks held by wholesalers since 1953 were in
durable goods. The much larger rise in sales of durables
over the past year, however, resulted in a greater reduction
in stock-sales ratios than that experienced by the nondurable-
goods group. The current inventory-sales ratio for all
wholesalers at 1.2 is somewhat below a year ago but the ratio
has been relatively stable in recent quarters.
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Imports and Domestic Business

THIS article presents an analysis of the broad character-
istics and changing structure and sensitivity of United
States import demand since the early 1920’s. It has en-
tailed a large-scale statistical reclassification of the official
import data covering the period beginning in 1923 and ex-
tending through the first half of 1955. The indexes of im-
ports in constant dollars presented in the charts are based
upon the actual quantity composition of imports in each
year expressed in 1953 import unit values.

In the groupings utilized here imports are classified pri-
marily according to the particular sectors of the economy
with which demand is most logically associated—business,
consumers, and farmers. Most of the Government’s pur-
chases of imported items consist of industrial raw materials
for the strategic stockpile. Such Government imports are
included with business purchases but are treated separately
in the discussion below.

Because of their predominant weight in the overall imports
and basie shifts in the domestic economy affecting their com-
position, imports of industrial raw materials have been
further subdivided into those associated with the production
of durable goods (including rubber and other materials
incorporated in finished durable manufactures), those con-
sumed by softgoods industries (except petroleum and news-
print), petroleum and products, and newsprint. This brealk-
down maintains the benefits to be derived from a summary
approach. Yet, by permitting comparisons of imports with
closely associated indicators of domestic demand, it makes
possible a more lucid explanation of the behavior of these
immports than can be obtained by comparing their aggregate
with the index of total domestic manufacturing output.
Imports of finished producers’ equipment, although relatively
insignificant, have also been identified separately in this
study.

Items imported primarily for consumer use have been
subdivided into food, beverages, and tobacco; diamonds,
and finished goods. This facilitates an examination of their
movement in terms of shifts in the consumer buving pattern
as well as changes in disposable personal income. Aside
from imports associated with business and consumer demand,
those utilized mainly by farmers comprise most of the
residual. Noncommercial imports and sporadic Government,
imports of military equipment which can hardly be analyzed
in terms of movements in the domestic economy constitute
the “all other and unclassified” grouping shown in table 1.

Imports and gross national product

The chart depicts the strong but shifting relationship since
1923 between the volume of total merchandise imports and
the gross national product in constant doliars. After allow-

NOTE.—-MISS BRADSHAW, MR. ROXON, AND MR. LECHTER ARE
MEMBERS OF THE BALANCE OF PAYMENTS DIVISION, OFFICE OF
BUSINESS ECONOMICS.
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ing for the initial recovery of imports in the years immediately
following World War I1, the rise in imports during the post-
war period has, in general, tended to parallel the expansion in
the gross national product. During the postwar period,
however, the relationship between 1mports and the gross
national product was lower than in the prewar years 1923-37.
This suggests the influence.of technological changes, including
the accelerated development of domestic substitutes for and
economies affected in the use of imported materials during

World War I1.

Imports and Gross National Product
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From the discussion and charts which follow it will like-
wise be apparent that there is a considerable lack of uniform-
ity in the rates of growth of individual economic variables
with which demands for major categories of imports are asso-
ciated. The responses of raw materials and other major
groups of imports to such shifting impulses in the domestic
economy, moreover, were widely different.

Changed pattern of raw material imports

During the entire period under study imports of industrial
raw materials as a group have accounted consistently for
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about one-half or more of the value of total imports. Within
the raw materials group itself, however, there was little
consisteney in the relationships of individual components to
the total.

The chart on p. 19 contrasts the strong upsurge in imports
of petroleum and products and newsprint and the significant
though less spectacular long-term rise in imports of materials
consumed by durable-goods industries, with the lag in im-
ports used in the manufacture of nondurable goods. While
during the interwar period the latter category (which ex-
cludes newsprint and petroleum) had comprised the most
important single group of imported industrial raw materials,
accounting in the 1920's for nearly one-half the total, in the
first half of 1955 it comprised less than one-fifth of the aggre-
gate of such imports.

Imports of materials for use by durable-goods industries
have moved to a predominant position, currently comprising
one-half the total value of imports of all industrial raw ma-
terials. These changes clearly establish that the shifting
structure of domestic manufacturing activity was one of the
major factors affecting the demand for raw material imports.

Softgoods industries depend less on imports

The relatively smaller growth in textile, apparel and leather
manufacturing than in output of other industries during the
postwar period, as evidenced by a comparison of the various
production and demand indicators shown in the chart,
explains muech of the relative weakness in imports of
fibers, semifinishied textiles, hides, leather, furs, and related
materials. As discussed below, during the postwar period
consumer purchases of such softgoods have accounted for a
significantly smaller share of total personal consumption
expenditures than during prewar years.

It is also apparent that after World War I, and especially
since 1950, these raw material imports have been much lower
relative to production in the softgoods industries than in the
prewar period. This change obviously resulted from the
lessened dependence on such imports as silk, wool, and leather
as domestically produced synthetic materials such as fibers
and plasties were developed. It also reflects this country’s
growing self-sufficiency in the production of items such as
cattle hides, fats and oils, and long staple cotton.

As our dependence upon foreign supplies of these items has
diminished, the percent change in imports in this category
associated with a given percent change in output of related
manufacturing industries was greater than before the war.
Furthermore, the ups and downs in the volume of imports
associated with such changes in production have become
relatively far greater than in the case of other groups of raw
material imports (see chart).  In this connection it is perhaps
significant that only a negligible portion of the imports in
this group is supplied by American-owned producing facilities
abroad. Such facilities, on the other hand, are prominent
suppliers of imports of other raw materials (sce discussion
below).

Imports support rising hardgoods production

During the first half of 1955 imports of raw materials
associated with durable-goods production were at an annual
rate of $3 billion, over two and one-half times as large as
imports related to softgoods output (other than petroleum
and newsprint imports).

The chart shows that the rise in imports associated with
durable-goods manufacturing—relative to imports asso-
ciated with softgoods production—was due only in part to
the growing weight of durable-goods output in the pattern of
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domestic industry. Although there was some decline after
World War II in the relationship of this group of imports to
related manufacturing activity, this change has been far less
pronounced than the corresponding decline occurring in the
case of materials used in nondurable-goods production.

In many respects technological advances made during and
since World War II have enhanced, rather than lessened,
this country’s dependence on imports of a number of com-
modities in this group. It is true that our reliance upon
natural rubber, which was by far the largest item in this
category during the interwar period, was substantially
lessened by the development of the domestic synthetic
industry. The introduction of more efficient processing
methods likewise reduced this country’s dependence on tin
imports. The effects of these changes have been largely
counterbalanced, however, by the development of numerous
other new technlqueg such as improvements in the quality of
alloy steels, which have gained a wider use and growing
importance in total steel production. This has entailed a
need for large imports of nickel, zine, tungsten, chrome,
cobalt, and other metals which the United States does not
produce in sufficient volume to supply its requirements.

Table 1.—United States General Imports by Major End-Use

ategories
Categ
Prewar period ‘ Postwar period
Average Average Average Average @an }?‘E‘; ¢ at
1923-1929 1930-1939 ! 1946-1949 1950-1954 ;u(minllrute()
End-use category | - —
Mil- Mil- Mil- Mil- Mil-
p Per- | 5 Per- 1| 3 Per- | 1 Per- | 1 er-
lions lions lions lions | lions
of Cf{;t of C%}{ of c?fzt of ‘2}[ of ci?t
dob- i prgr o porap 1 Qo ggiag L dol b ygiar | G0k gta
lars lars lars lurs

‘\ lars
|

Total imports. 4,104 | 100 (2,140 | 100  '6,111 100 10,325 | 100 (11,028 100

Industrial raw
materials, to- i
tal .. .. .. |2,275 55 {1,115 52 :13,349 55 | 5,685 55 | 5,960 54

Materials  used in !

duruble-goods  pro- ; !

duetion________._.__i 900 22 450 21 | 1,425 241 2,860 28 | 2,980 27
Materials used in non- | |

durable-goods  pro- |

duetion t_ . __ 211,040 25§ 425 20 -
Newsprint and mpu !

990 16| 1,270 12 1,095 10

hase  stocks. .. 200 a| 180 8,0 e00| o] seo| 8| 80 3
Petroleum and prod-
uets. .o 115 3 60 3 325 5 695 7 995 9

Other imports:

Producery”  durables
(exel. farm machin-

o200 @ 105 1 150 1

N 20 ! 10 !

Coffec...____. 275 7 150 710 645 11 ] 1,355 13| 1,310 12
Other [vod, beverages |

and tobaceo. .. _._.__ 735 18 470 22 11,200 204 1,740 17 | 1,870 17
Nonfood consumer i

goods_ oL .. 535 13 245 11 ; 490 8 840 &1 1,090 10
(ioods used in agricul- !

tural production. . 180 4] 100 5 260 4 435 4 420 4
All other and unels :

fied _ ... 84 2y 50 2 | 156 2 165 2 228 2

t

1. Not elsewhere classified; mainly fibers and leather.
2. Less than one-half of one pereent.

Source: U. 8. Departinent of Comerce, Office of Business Economics; basic data, Bureau
of the Census.

Notwithstanding the repeated rounds of expansion domes-
tic aluminum-producing facilities, greatly increased imports
have been required to suppr this country’s mounting de-
mands arising largely from new uses which have beon de-
veloped in recent years. At the same time the aluminum
industry itself has relied largely upon foreign sources to
supply its expanded roquuements for bauxite.

Over the long period pictured in the chart the United
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States has also become relatively less self-sufficient in some
other key raw materials such as copper and iron ore. Amer-
ican industrial interests have thus been active in developing
new foreign sources of supply. United States direct invest-
ments in mining, smelting, and primary metal manufacturing
industries abroad, concentrated mainly in the Western Hem-
isphere, had more than doubled in value by 1954 as compared
with the vears before World War IT. Imports of metals and
minerals from such American-owned producing facilities
abroad amounted to an estimated $800 million or more at an
annual rate in the first half of 1955, accounting for more than
40 percent of total imports of metals and minerals. It is
currently anticipated that such imports, particularly iron ore,
bauxite, and copper, will bulk much larger when production
and shipments from existing and currently-planned facilities
reach a maximum,

The fact that American companies had developed low-cost
foreign resources to supplement diminishing high-grade
domestic supplies may help to explain why this categoryv of
raw material imports is less sensitive to changes in associated
manufacturing activity than imports which are related to
nondurable-goods output. In the first half of 1955 the
response of raw material imports to rising durable-goods out-
put was considerably slower than that displayed by fibers and
similar imports (see chart). The chart also shows that the
downward adjustment in durable-goods production from
1953 to 1954 coincided with a relative change in imports of
about the same magnitude, whereas the corresponding down-
turn in output of textiles, apparel, and leather produced a
much larger relative deeline in associated raw material im-
ports. A similar demonstration of the comparatively smaller
sensttivity of metals and related mports to business fluctua-~
tions occurred in the 1948-49 period.

Impact of Government stockpiling

An additional clement influencing the movement of this
group of imports during the postwar period was the Govern-
ment’s strategic stockpiling program. The impact of this
program upon imports cannot be completelyv isolated from
the effect produced by other factors. It appears, however,
that the smaller decline in imports than in associated nian-
utacturing production from 1948-49 can be attributed largelv
to the concurrent $300 million increase in expenditures for
stockpile items involving mainly imported materials such as
rubber and metals.

In the 1953-54 period, although purchases for the Govern-
ment stockpile declined by about $60 million, the reduction in
the volume of imports in this group as a whole was at least
no greater than the corresponding adjustment in durable-
goods output.  After allowing for Government stockpile pur-
chases, it thus appears that imports in this group declined
less relative to durable-goods output during 1953-54 than in
1948-49. This may be attributed in part to the continued
accumulation of industrial inventories of imported metals
such as lead and zine through the first half of 1954, Since
then, however, the current tightness which has developed in
the supply of copper, aluminum, and some other metals has
mmdueced the Government to reduce its purchases of these
materials and also to relinquish some of its stocks to industry.

Influence of domestic building activity

Another factor which must be considered in analyzing
trends in this category of raw materials imports is that many
of these items such as copper, asbestos, lumber and steel are
used as building materials as well as in durable-goods produc-
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tion. The postwar boom in housing and new constructior
provided a major stimulus to such mmports. The value o
lumber imports during 1955 may amount to $350 million o
more as compared with $43 million in 1929 and $21 millicr
in 1937.  Imports of plvwoods and veneers, nonexisten
during the interwar period, were at an annual rate o
%70 million during the first half of 1955. Foreign paperboard
shingles, gypswn, aud structural steel also became more
important as materials used in domestic building. Despite
these larger imports domestic production continues to pro-
vide an overwhelming portion of the total supply of building
materials.

European durable-goods industries also active

The growing strength in prices of this group of importec
raw materials, relative to prices of imports associated with
nondurable-goods production, resulted from active demands
in Europe as well as in the United States. Since the perioc
before World War II European manufacturing output has
expanded along lines similar to production in the Unitec
States. From 1937 to the first half of 1955 the metal product:
industries of Western Europe inereased their output by about
90 percent, while the textile industries expanded then
production by scarcely 15 pereent.

It is true that the sizable expansion in European hardgoods
output as compared with 1937 did not match the correspond-
ing gains made in United States production, cither on
relative or absolute basis. Yet it appears that during the
postwar period European import demands have assumeo
inereasing weight, relative to United States import require-
ments, in determining world prices for at least some related
raw materials.  This is not a surprising development con-
sidering Europe’s traditional lack of natural resources for «
number of industrial materials in which the United States is
cither completely or partially self-sufficient—and the conse-
quently stronger response of European import than of United
States mnport demands to expanded manufacturing output.
It is also significant that, in certain respects, technologieal
changes such as the substitution of synthetic for natural
rubber, since World War IT have had a smaller impact upon
the pattern of European import demand than upoun the strue-
ture of United States import requirements,

Petroleum imports

The chart indicates that the rise in imports of petroleum
and produets after World War I far outstripped the advances
in other types of raw material imports. Such imports
reached an annual rate of $1 billion in the first half of 1955,
accounting for 17 percent of total imports of industrial raw
materials and 9 pereent of total imports of all commodities.

The secular rise in domestic demand for petroleum was con-
siderably greater than the corresponding increase in total
energy utilization. This trend obviously reflects the large-
scale expansion in the production and use of motor vehieles
and aireraft and the growing popularity of petroleum,
relative to other fuels, in home and industrial heating and in
railroad and utility operation. Although rising domestie
produetion has continued to supply the bulk of these enlarged
requirements imports have beeome relatively more significant
in the overall supply picture, especially since World War I1.

During the 1948-49 period of adjustment in domestic
business activity the demand for petroleum remained stable
and imports increased, offsetting in part the decline in imports
of most other types of raw materials. From 1953 to 1954
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consumption of petroleum increased and oil imports were
maintained, although imports of a number of other industrial
materials again declined.

Direct investments stimulate oil imports

The even greater rise in petroleum imports than in domestic
demand can be largely attributed to the growth of United
States direct investments in oil-producing facilities abroad,
particularly in Latin America. In the early 1920’s such in-
vestments were concentrated in Mexico which supplied
practically all of our petroleum imports. As American oil
companies subsequently shifted their foreign operations to
other countries and enlarged their scope, similar changes
occurred in United States imports.

Imports from Venezuela and the Netherlands West Indies,
nonexistent in 1919, rose to $97 million in 1929, while over
the same period the value of American petroleum invest-
ments in this area increased from a mere $23 million to about
$250 million. The accelerated expansion in American-owned
oil-producing facilities in this area following World War IT
was likewise followed by a major increase in imports. By
1954 oil imports derived from such investments in Venezuela
and the Netherlands West Indies had reached $577 million,
accounting for 70 percent of our total petroleum imports.
American-owned producing facilities in Saudi Arabia and
Indonesia and more recently in Canada have also become
sources of oil imports in recent years.

Newsprint imports

Rising imports of newsprint also added an element of
stability to the postwar import picture. The chart shows a
continuous gain in newsprint imports from 1944 through 1952
and virtual stability since 1952. From 1952 through the
first half of 1955 such imports were maintained at an annual
rate of nearly $600 million.

The demand for newsprint is closely associated with the
rate of disposable personal income which has been a major
sustaining factor in the postwar economy. The faster rise
in newsprint imports than in disposable income during the
early postwar years reflects the declining importance of the
domestic newsprint industry in the total newsprint supply
picture during that period. During the late 1940’s domestic
output was considerably lower than before the war, reflecting
mainly the transfer to production of better grades of paper
and other paper products. More recently, especially in late
1954 and in 1955, domestic production from new facilities
has supplied the bulk of the inerease in newsprint require-
ments. During the first half of 1955, however, imports
continued to constitute more than 80 percent of the total new
supply.

Prominent role of coffee imports

Imports of food, beverages and tobacco, swollen by
large coffee purchases at relatively high prices, became
still another major source of strength in foreign dollar
earnings during the postwar pertod. At their peak in 1954
such imports amounted to $3,350 million, accounting for
about one-third of total United States imports. The steady
advance in the value of foodstuffs imports from 1945 through
1954 was largely due to rising prices, particularly for coffee
and cocoa. Even with the weaker coffee and cocoa prices
prevailing in 1955 aggregate imports of food, beverages and
tobacco were maintained at an annual rate of $3,200 million
in the first 6 months of the vear.

The chart comparcs on a volume basis relative move-
ments in per capita imports of coffee and of other foodstufls,
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beverages and tobacco with corresponding changes in tota
domestic per capita food consumption.

Per capita coffee imports exhibited a strong upwarc
tendency beginning in the early 1930’s and extending througk
1949, a rise which exceeded the growth in total domestic pex
capita food consumption. After 1949 when the first of &
successive series of major price advances became cffective

Per Capita Imports of Food, Beverages
and Tobacco, and Per Capita
Domestic Consumption of All Food
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the volume of coffee imports declined. The relative stability
of coffee prices since the early months of 1955, together with
the low level of inventories severely reduced by the postpone-
ment of purchases in the period of declining prices after
April 1954, has recently spurred some recovery in coffee
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mports. Nevertheless the current volume of imports is
itill considerably lower than in 1949 although the value has
:ontinued to be significantly higher.

Limited growth in other food imports

Rising per capita consumption of certain other food items
fter World War 11 considerably stimulated such imports as
:anned meats, shellfish and a number of other fishery
roducts.  Over the whole period since 1923, however, there
s little evidence of any rising trend in total per capita food
mports other than coffee (see chart).

Furthermore, per capita consumption data suggest that
the demands for numerous imported foodstuffs and tobacco
have risen relatively less than either the demands for coffee
or for foodstufts and tobacco which are produced domestically.

Among largely imported commoditics, per capita con-
sumption of sugar was even slightly lower in 1954 than during
the immediate prewar yvears. Per capita cocoa consumption
also deercased very moderately over the same period and tea
drinking remained virtually unchanged. Notwithstanding
the fact that total per capita cheese consumption is currently
over 40 percent higher than in 1935-39, per capita consump-
tion of imported cheese has declined. Tt is true that higher
prices have substantially depressed the demand for cocoa,
and to some extent imported cheese and certain other food
imports.

Cigars and alcoholic beverages have also become less im-
portant items in the consumers’ budget. The decline in per
capita cigar smoking which began in the 1930’s and has con-
tinued in the postwar period, coincided with a rise in do-
mestic_production of cigar-quality tobaccos. Imports of
cigar-filler tobacco have thus been substantially reduced and
imports of cigar-wrapper tobacco have virtually disappeared.
Over the same period the greatly enhanced demand for ciga-
rette tobacco was supplied by domestic output rather than
by greater imports.

Consumption of alcoholic beverages, which climbed sig-
nificantly during World War IT and through 1946, declined
subsequently and thercafter was relatively stable at a rate
considerably below the 1946 peak. Imports have gained
considerably since the mid-thirties and continued to rise after
1946, although such gains have been dampened in recent
years by the stability of total alcoholic beverage consump-
tion.

Recent upswing in consumer gOOdS zmports

Since World War IT the value of imports of consumer goods
other than food, beverages and tobacco has risen at a con-
siderably faster rate than total disposable personal incone.
Such imports, comprising mainly finished retail items,
climbed to an annual rate of $1.1 billion during the first half
of 1955 and currently promise to register greater than season-
al gains in the remaiming months of the year. Presently
these goods account in value for 10 percent of total imports
of all commodities, having become inercasingly significant
in the overall import picture, especially after 1952,

Notwithstanding their rising tendency during the postwar
vears imports of finished consumer goods have continued to
be lower relative to disposable income than in 1929 or even in
1937 (sce chart). This development veflects largely the
major shifts which have occurred in the pattern of consumer
spending.

Changed consumer buying paitern

Table 2 shows that imports of finished textiles and leather,
which constituted nearly one-half of all imports ofconsumer
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goods in 1929 and 1937, have weakened substantially in com-
parison to most other imports of consumer items. In the
first half of 1955 the value of such imports at an annual rate
was scarcely higher than in 1929,

The declining importance of imports of finished textiles
and leather recalls the similar relative weakness in imports
of fibers, leather and other raw materials associated wich
production in the softgoods industries. Both can be ex-
plained to a large extent by the decreased proportion of con-
sumer disposable incomes going for clothing and accessories
in the postwar as compared with prewar years. Within the
postwar period itself, morecover, expenditures for clothing
and shoes have accounted for a diminishing portion of total
personal consumption expenditures.

Imports of Nonfood Consumer Goods
and Disposable Personal Income
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The rise in consumer expenditures on durable goods
during the postwar period alse had important effects on
imports. Although postwar imports of clocks and watches
were far in excess of either the 1929 or 1937 rates, such
imports became somewhat weaker after 1953. Gem dia-
monds, the other major item in this category of imports,
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have made substantial gains, especially in the first half of
1955. In the years immediately following World War 11,
the ratio of diamond imports to disposable personal income
was higher than at any other point in the whole period
pictured on the chart.

It may be noted that artworks comprised 13 percent of
the aggregate value of all consumer goods imports in 1929
and 7 percent in 1937 compared with 4 percent in the first
half of this vear (see table 2).

Imports of automobiles and parts were at an annual rate
of $84 million in the first half of 1955 as contrasted with
barely $3 million in 1929 and $2 million in 1937, Negligible
before the war, imports of sewing machine heads amounted
to $26 million at an annual rate in the first 6 months of the
current vear. It is noteworthy that American-owned manu-
facturing plants abroad supply part of our imports of hoth
sewing machines and automobiles.

Table 2.—~United States Imports of Selected Nonfood Conzumer
Goods

| i 14933
1928 1637 ; 1954 (Jun.=Tune at
! : annual rate:

Commodity - —— - ‘

Mil- | Per- . Mil I Der- CAMA- D Per- Ml Per-
lions oi| cent of lions of; cent ¢f lionsol: cent of lions ol cent of
totad dollarsy fofal  dollars  fofal

Total, nonfood con-

sumer goods___________ 619 100 313 106 939 109 1,080 160
Textiles and leather goods 231 40 147 470 280 50 316 29
fem diamonds___ ... __ 52 ¢ & a7 120 123 13 1= 14
Other jewelry and watche! R 51 8 24 G109 | 12 H I3
Automobiles and parts.__ - 3 1 2 1 53 4 S1 3
Bicyeles and other vehicles 1 '

(excluding aireraft) .. .______ 2O INING ; 36 | / 35 3
i i i
Arvtworks_ oo _____ 82 18 22 7 23 ! 5 4z i 4
Sewing machines and parts..__|....... [ [ P, ! 23 ! 2 20 2
Toys, athletic and sporting | ; | | .
goods_ .o . _____._ e 1 4 I 20 2 22 2
Cutlery, hand tools, and other : 1 ;
steel produets. ... ___ S 1 4 11 35 3 4 4
Other and miscellaneous._ . ____ j 130 22 76 25 . 232, 25 272 25

1. Less than one-half of one percent.

Source: U. S, Department of Commerce, Office of Business Economics; basic data, Bureau
ol the Census.,

Bicyeles have likewise become a prominent import item
in recent vears., Imports of tovs, photographic goods,
cutlery, and furaiture have also contributed significantly
to the rising trend in our aggregate imports of consumer
zoods.

Marginal character of farm material imports

Although it is anticipated that the volume of agrienltural
output will be at its all-time high during 1955, the value of
imports used in farm production dropped to a scasonally
adjusted annual rate of $350 million in the first half of the
vear, nearly 40 percent below the postwar peak reached in
1952. The wide variations in imports during bhoth the
postwar and prewar periods were lareely due to the margiual
character of the imports themselves rather than to changes
in the total volume of farm output.

Fluctuations in imports of anmimal feedstuffs accounted for
most of the rise in this group of imports from 1948 through
1952, and for most of the decline which began after 1952,
Changes in feed grain purchases, especially corn, also con-
tributed significantly to the wide movements in this group
of imports during the 1930’s. During these vears high
imports of feedstuffs coincided with supply shortages follow-
ing the droughts of 1934 and 1936. During the postwar
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periad, fluctuations in imports have also tended to reflect
opposite movenients in the volume of available domestic
supplies.

Imports of fertilizers, another major item in this category,
have also met inereasing competition from domestic produc-
tion. Although in 1953-54 domestic consumption of nitrogen
fertilizers was nearly 5 times as great as in 1938-39, imports
were hardly double the 1938-39 rate.  This country’s current
dependenee on burlap imports is likewise far less than during
the prewar period.  The volume of imports in the first half
of 1955 was lower than in either 1929 or 1937, reflecting the
large-seale switch to domesticaliv produced container mate-
rials such as cotton and paper.

To some extent, the increased marginal character of these
itens during the postwar period has been offset by the greater
importance of imports of agricultural machinery and equip-
ment.  Such imports, almost negligible before World War L1,
reached a peak annual rate of nearly $100 million in 1951-52
and have since stabilized at an annual rate of about $70-75
million. The majority of these imports are shipped from
United States-owned manufacturing facilities abroad or from
Canadian firms to their subsidiaries in the United States.

Total imports more stable

The summary chart on p. 16 shows that as a net result
of these major developments within the domestic economy
since World War 11, the volume of imports has been more
stable during the past 10 vears than in the prewar period.
During the postwar period, there were no major sethacks
in domestic business activity or in total 1mport demand
which can be compared with those occurring in 1929-33
and in 1937-38.

The fluctuations in total tmports during the postwar
period were not only absolutely smaller than before the war
but it also appears that imports as a whole were somewhat
less sensitive to changes in business activity. This may
perhaps be due to the fact that the downswings in business
activity during the postwar period were minor adjustinents
in a period of substantial growth. It may also be attrib-
utable, however, to changes in the import pattern, particu-
larly the rising share of the total import value held by
petroleum, paper, and foodstufls.

Imports related to durable-goods production, which com-
prised about the same percentage of total imports as imme-
diately before the war, are in the case of many materials
less sensitive to changes in total demand than might be ex-
pected—due to lower foreign costs of production and the
better competitive position of some materials produced
abroad.

Although the decline in the quantity of total imports from
1953 to 1954 was nearly as large, relative to the correspond-
ing downturn in the volume of total domestic output as in
1937-38, the reduction in the volume of imports from 1953
to 1954 was largely due to special circumstances unrelated
to the dip in domestic business activity.

From 1953 to 1954 the quantity of coffee imports fell by
nearly 20 percent although the value inereased as a result
of the new series of price advances effective in 1954.  The
drop in steel imports which in 1953 had been swollen by
deliveries on orders placed during the steel strike in 1952,
and in Government purchases for the strategic stockpile,
also weighted heavily in the overall dip in the volume of
imports from 1953 to 1954. Taken together, the reduction
in the volume of coffee and steel imports and in purchases
for the Government stockpile, accounted for over half of the
total decline in the quantity of imports from 1953 to 1954.
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and Rest of the World
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Us. DEP;\"{TMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 55-61—13

Shift in supply sources

These major changes in our import demand have produced
widely varying effects on the dollar earnings of individual
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foreign countries and areas. Virtually every category of
imports reflects the pronounced shift from the prewar to
the postwar period in the relative importance of the Western
Hemisphere and the rest of the world as supply sources for this
country’simports (see chart), Inthefirst half of 1955 Western
Hemisphere countries supplied nearly 55 percent of our
total imports as compared with about 35 percent in 1929
and 1937. Canada alone provides nearly one-fourth of our
current import purchases, a nortion almost double that
prevailing in the prewar period.

The corresponding expansion in imports from latin
America, while not as striking as in the case of Canada, also
indicates a far greater dependence upon Latin Ametican
sources of supply. During the vears 1929 and 1937, Latin
America, Continental Europe, and the sterling area cach
contributed somewhat over one-fifth of total United States
imports. In 1954 and 1955, however, our imports from
Latin America alone have virtually equalled our combined
wmports from Continental Europe and the sterling area.

This development resulted mainly from the greater con-
centration of our import demand upon metals, newsprint,
petroleum, coffee, and other items which traditionally have
been obtained from Western Hemispliere sources, and the
diminished emphasis on imports of consumer goods and cer-
tain industrial raw materials, particularly silk and other
fibers, tin and rubber which comprised the bulk of our
prewar demand for imports from other arcas. It was
accentuated by the fact that since World War II Western
Hemisphere countries have accounted for a greater propor-
tion of the United States import market for major com-
modities such as woodpulp, cocoa, and tin, with an accom-
panying reduction in the proportion coming from the sterling
area and Continental Europe.

Recent gains from Western Europe and Japan

The relative losses of Continental Europe and the sterling
area have, however, been moderated by the substitution of
new types of exports to the United States during the postwar
peried. Petroleum imports from the sterling area, negligible
before the war, amnounted to $110 million at an annual rate
in the first half of the current year. Imports of items such as
automobiles, bicyeles, and sewing machines from the United
Kingdom and Continental Europe, civilian aireraft and
tractors from the United Kingdom, and European steel and
canned meat, account in large part for the substantial abso-
lute gains in our overall imports from Western Europce in
recent years.

The progress which these countries have made in expand-
ing their total output and adapting their export industries
and marketing techniques to changed demand conditions in
the American economy is indicated by the fact that total
imports from Western Europe climbed from a yearly average
of somewhat less than 81 billion in 1948-49 to an annual rate
of over $2.2 billion in the first half of 1955.

Imports from Japan have also contribated to the relative
decline in our overall imports from outside the Western
Hemisphere during the postwar years. It is apparent,
however, that Japan, which suffered the loss of much of its
large prewar silk market in the United States, has also be-
come successful in marketing new types of products in this
country. Prominent among such new products are plywood,
steel, sewing machines and various other consumer items.
By the first half of 1955 imports from Japan other than silk
reached an annual rate of nearly $350 million, nearly 5 times
the average rate in 1948-49 and over 3% times the rate in
1937.
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National Income and Product—A Review of the Third Quarter

(Continued from page 5)

in hourly earnings accounted for the other half of the total
wage increases. The effects of changes in the number of
hours worked were on the whole small, and largely offsetting
in nature.

The impact of the factors affecting the wage change in
manufacturing, however, was quite different from that in
most other private industries. Largely as a result of the
round of pay increases—which were particularly notable in
lumber, primary metals, fabricated metals, autos, petroleum
and chemicals—the change in hourly wage rates accounted
for two-thirds of the total increase in manufacturing payrolls,
and further employment increases for the remaining third.
By contrast, in the nonmanufacturing payroll rise these
factors were almost exactly reversed, with the employment
Increase representing the dominant factor.

Government wage and salary disbursements added about

£

$1% billion at an annual rate to the flow of persona
income in the third quarter. About two-thirds of thi
risc was attributable to the pay raise enacted for
Federal civilian employees. The inecreased disbursemen
that was made during the quarter included retroactive pay
ments cxtending back to the first quarter of this year
When the pay raise is allocated back to the period in which i
was earned—as it is in the national income measure—there
is no appreciable difference between the second and thirc
quarter Federal payrolls. Military pay was maintainec
practically unchanged at a $9 billion annual rate.

State and local government payvrolls advanced by approxi
mately $% billion at annual rates. Reflected in this in
crease were both the expanded wage bill of public educatior
that was manifested at the start of the new school year, anc
the continued growth in general administrative payrolls

Agricultural Production and Income

(Continued from page 9)

siderably lower prices. The 1955 spring pig crop was 9 per-
cent larger than in 1954, and as the marketing of these hogs
expanded in the fall months, hog prices dropped below $15.00.
A purchase program for pork and lard was anncunced by the
Secretary of Agriculture in October. The pork and lard
bought will be used for current consumption through the
nonprofit school lunch program, institutions, and other
eligible outlets. The products purchased will be those de-
rived from higher qualities of lighter-weight hogs with the
intention of encouraging farmers to market at lighter weights.

Farmers indicated that they intended to inercase the
number of sows farrowing in the fall of 1955, Turther
changes in hog numbers may be affected by the recent
substantial break in hog prices but there have also been
further declines in corn prices. Though feed supplies not
under price support are large, the ratio of hog prices to feed
prices is less favorable than the ratio for other livestock and
livestock products.

More milk and eggs

Milk production in 1955 is estimated to be slightly ahead
of 1954. Though production in the first half of the vear was
a little lower than a year earlier, some increase developed in
the third quarter as milk prices edged above a year ago and
feed prices were considerably lower.

A rise in fluid milk and cream consumption, which has

slightly exceeded the increase in population, and a stepped-ur
domestic disposal program have been important influences
contributing to an improved dairy farm income position
CCC purchases of butter, cheese, and skim milk are all dowr:
for the second year) and accumulated stocks of these
produets have been reduced sharply through foreign and
domestic disposal programs.

Poultry and egg production have shown considerable shifts
during the course of 1955. Combined production for the
vear 1s estimated to be shightly above 1954, Prices of both
poultry and eggs have been above a vear ago and cash receipts
from the sale of these products are appreciably higher. A
smaller number of chickens were raised for laving flock
replaccment this vear, but with more favorable egg prices
and cheaper feed, farmers have culled flocks more slowly.
As a result the number of layers has shown only a small
decline and egg production has been well sustained during
the vear. Broiler production was somewhat lower in early
1955 than the year before. It has shown a rising trend during
the year accompanied by a decline in prices though prices
have remained higher than a vear earlier.

Wool production in 1955 is about the same as in 1954
Prices, which have not been supported this yvear, have ranged
from 5 cents to 15 cents per pound lower than the average of
54 cents last season, but producers are eligible for incentive
payvments. There has been a general decline in wool prices
in world markets as supplies have increased and synthetic
fiber production has advanced.



Monthly  BUSINESS STATISTICS
A

TH E STATISTICS here are a continuation of the data published in Business Statistics, the 1955 Statistical Supplement to the SURVEY oF
CurrENT Business. That volume (price $2.00) contains monthly data for the yvears 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a deseription of each series and references to sources of monthiy figures prior to 1951. Series
added or revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. In most instances, the terms “unadjusted”’ and ‘“adjusted” used
to designate index numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1954 and 1954 N — 1955
descriptive notes are shown in the 1955 edition of - - » N
BUSINESS STATISTICS Septem- | gctoner | Nvem-| Decem- | Janu- | Febr- | nparen | april | May | June | July | August Seplem-i getober

GENERAL BUSINESS INDICATORS

i

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

Corporate profits after tax._..
Inventory valuation adjustment..
Netinterest ..o .o

National income, total______________ ___. bil, of dol_. 208.7 |l .. 320, 7 e e e e
Compensation of employees, total R 8 | 219.5 ..
Wages and salaries, total._ . 207.0 |-
Private. A 1717 |-
Military. N 9.3 |.
Government eivilian. .. 3 25.9 |-
Supplements to wages and salari 1es 107 e 125 Lo .-
Proprietors’ and rental income, totalcd®.__.__ 3 X A 48.7 |oooeooo
Business and professionald._. R 27.1
Farm.. .. ___ 11.0
Rental income of persons 10,7 |oeeoeo.
Corporate profits and inventory valu:
ment, total______.___________________ 42,2 (.
Corporate profits before tax, total. 43.0 |.
Corporate profits tax liability. gii) -

Gross national product, total._

Personal consumption expenditures, totalu_do_,__
Durablegoods.__._________________.____
Nondurable goods R
Services. . .. ...

Gross private domestic investment, total. .. _do.._.
New construction. .___._...._________
Producers’ durable equipment.__ R
Change in husiness inventories_ _____...___

Net foreign investment
Government purchases of goods and ser
bil. of dol.. 75.8 |ccmeccmc oo 74.

TFederal (less Government sales)_ ... do....
National security @ ... _do-.
State and local

Personal income, total. ... ... . _
Less: Personal tax and nontax )myments_ -
Equals: Disposable personal income.___._____.

Personal saving§_ ... ...
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at aunual rates:

Total personal income_. . .. ... .. ... bil. of dol.. 287.9 288.4 200.8 293.4 292.2 203.2 295.7 208.9 301.4 301.6
Wage and salary disbursements, total.._____ do.._. 195.8 106.8 198.6 198.8 199.3 200.3 202. 6 204.6 207.3 208.0
Commodity -produeing industries. .. _do_... 82.8 83.4 85.2 84.8 85.4 86.3 87.8 88.9 90.6 90. 9
Distributive industries. ... 52.5 52.7 52.5 53.1 52.9 53.0 53. 6 53.6 54.5 54.9
Service industries. .. _. .do.. 26.3 26. 5 26.6 26.6 26. 8 26.7 27.0 27.2 27.4 27.4
Government. ... ... . 34.2 34.2 34.3 34.3 34.2 34.3 34.2 ! 34.9 34.8 34.8
]
Other Tabor income. .. ... 6.6 6.7 6.7 6.7 68! o8 680 6.9 6.9 6.9
Proprietors’ and rental income._ 49.0 47.5 48.3 48.9 40.1 48.8 48.5 49.0 48.8 48.5
Personal interest income and dividends 24.7 24,9 24.9 26. 5 25.0 25.3 25.5 25.9 26,1 26.3
Transfer payments. _ 16.3 17.0 16.8 17.1 17.0 17.0 17.4 17.6 17.5 17.1
Less personal contributions for social insurance
bil, of dol.. 4.5 4.5 4.5 4.6 5.0 5.0 5.1 5.1 5.2 5.2 5.3 5.3 i35 20 PR
Total nonagricultural ineoroe ... ... ... do._..i 272.1 273.8 275.9 278.1 276.5 277.7 280.9 283.7 286.6 287.2 2017 | £290.8 202.6 lacevenn--

* Revised,
o Includes inventory valuation adjustment. ¢ Government sales are not deducted.
§ Personal saving is excess of disposable incomne over personal consumption expendititres shown as a component of gross national product above,

365542°—-55——4
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Ul:iless otherwise stated,hstatisticshthrlough 1954 and 1954 1955
escriptive notes are shown in the 1955 edition of | o . Tovam. . . R Qentom.
BUSINESS STATISTICS herl))t:rm October N%\s‘m Dfﬁg“ Ig;’; F ;};zu March | April May June July | August "er‘;é;“‘ October
GENERAL BUSINESS INDICATORS—Continued
’ {
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries. . ... mil. of dol.. 6,640 | ____. .l _______. GOSR Y . 5,847 e 000 ||l VT T4 L
Maonufactaring .. ... 2, 645 PR D 2,210
Durable-goods industries... 1,207 1.373 1. 063 .
Nondurable-goods industries. ... ___.____ 1,438 1,502 1,188 , 603
ATINING . oo 251 244 186 240
Railroads_.__. . _____.___. 179 180 176 216 -
Transportation, other than rail_ 374 379 359 420
Tublic utilities ___...________ 1,060 1,109 845 1,318 ¢ .
Commercial and other__._.____._ . ._____._. 2,133 2,110 2,030 2,480 ..
Seasonally adjusted guarterly totals at annual rates:
Allindustries. o . hil. of dol_.l  26.84 oo ... 26.18
Alanufacturing. 10. 98 10. 58
Durable-goods industries. 500 4. 80
Nondurable-goods industries. 5.93 5.79
Alining, Rul
Railroads.. .68
Transportation, othe 1.53
Publie utilities_________.._.__ 4.0
Commercial and other 8.46
FARM INCOME AND MARKETINGS
Casli receipts from farming, including Government
payments, total. . o ___ mil. of dol.. 3,213 3, 586 3.301 2,571 1,948 1,921 1,998 1,919 1, 459
Farm marketings and CCC loans, total__.____ do_.__ 3,201 3,577 3,282 2, 536 1,917 1,808 1 1,983 1,902 1, 948
do___. 1, 803 2,082 1,776 | 1,245 738 577 645 511 653
3 _do.._ 1,398 1,495 1,506 ! 1,241 1,179 1,321 1,338 1,30 1,295
Dairy produets_.__ - 326 334 325 ‘ 311 299 348 365 306 387
Meat animals.__ 801 867 863 41 618 671 674 673 611
Poultry and eggs 256 279 306 219 243 256 272 283 262
Indexes of cash receipts i
loans, unadjusted:
All commodities. __ 483 540 495 420 382 289 236 299 287 294
Crops 637 736 628 | 515 440 261 204 228 181 231
Livestock and products - 368 394 396 319 340 310 348 352 366 341
Indexes of volume of farm marketings, unadjusted:
All commodities_ 1935-39=100. . 204 226 202 180 165 129 129 130 134 135
CrODS e oo il do.___ 240 270 212 185 167 106 79 80 7 Y0
Livestoek and produets.. oo oo do.._. 177 193 194 175 163 146 166 169 184 169
INDUSTRIAL PRODUCTION
Federal Reserve-Index of Physical Yolume
Unadjusted, combined index_.._.________ 1947-49=100._ 126 130 130 128 r132 135 7133 138 138 139
Manufaetures. ... 127 132 132 120 133 136 140 140 * 140 141
Durable manufactures 135 140 143 143 147 151 154 155 155 155
Primary metals @ _ 103 112 118 117 129 136 142 144 143 144
Steel. oL . 102 112 122 121 130 138 146 148 151 147
Primary nonferrous metals_ 137 142 158 160 159 167 169 166 166 167
Metal fabricating (incl. ordnance) 145 150 154 156 159 162 165 166 165 163
Fabricated metal products_ __ 124 126 125 124 124 126 130 131 134 135
Machinery.. .. ___________ 145 150 150 i 146 148 152 154 152 151 153
Noncleetrical machinery. 122 121 121 123 126 129 132 134 135 137
Eleetrical machinery ... ... .. do.o._. 189 207 2006 § 161 191 106 195 189 181 184
155 159 179 191 200 2035 209 213 209 200
81 70 144 174 195 210 215 223 205 154
Trocks.__.... 4 78 93 94 98 87 104 137 132 134
Alreraft and parts________ 470 464 471 478 479 477 479 472 469 466
Instruments and related pre 137 138 140 142 140 142 145 144 142 149
Furniture and fixtares._______ 111 113 112 112 109 113 114 111 113 116
Lumber and products_....._. 123 134 123 116 117 123 126 129 129 137
Stone, clay, and glass produet: 136 139 137 134 132 134 140 146 149 155
Miscellaneous manufactures . ___________ do_... 136 140 139 134 129 134 r 137 r135 r137 141
Nondurable manufactures.__.______.___..__. do.__. 119 123 120 115 120 122 125 124 124 r 127
Food and beverage manufactures. 120 117 110 101 u8 Y7 100 101 104 112
Food manufactures? ... 124 118 113 104 102 949 160 100 102 108
Meat produets. ... 120 127 135 136 138 124 128 118 114 114
Bakery produets. 98 99 98 98 94 95 93 04 97 100
107 110 a7 88 84 89 101 107 113 127
R 98 107 99 84 80 86 100 106 107 117
Tobacco manufactures. . 109 111 103 83 105 104 105 99 109 116
Textile-mill productsQ ____. 97 103 102 98 104 108 109 109 108 104
Cotton and synthetie fabries. 100 109 110 104 114 116 118 118 116 110
Wool textiles. ... ..o .__._.._. d 67 69 69 7 70 72 74 79 83 85
Apparel and allied products.____._____.___ 101 106 107 99 113 116 123 117 113 r 110
Leather and products....... 94 98 94 94 105 112 113 105 100 105
Paper and allied products 137 146 140 124 140 145 152 154 153 156
Pulp and paper________. 133 140 139 127 140 147 150 148 151 154
Printing and publishing_.._ 122 125 125 123 7119 T 122 T 128 r127 127 127
Chemicals and allied produc 149 155 156 156 158 162 r 166 r 165 7 165 r 165
Industrial chemicals..__.._. 153 160 165 166 169 7177 184 182 182 135
Petroleum and coal products. 127 126 129 129 132 134 133 132 131 136
Petroleum refining. . ... .. 133 132 136 140 142 144 139 136 135 140
Rubber produets. - oo o oeeeeaeas 118 132 124 128 145 144 146 147 7 146 151

7 Revised. ? Preliminary. 1 Estimates based on anticipated capital expenditures of business; those for the 4th quarter of 1955 appear on p. 4 of the September 1955 SURVEY.

2 Includes data not shown separately.

JAnnual estimates beginning 1910 and monthly data beginning January 1953 for cash receipts, also monthly data heginning January 1953 for indexes of cash receipts and volume of market-

ings, have been revised to take into account the latest information on production, disposition, and price.

Unpublished revisions (prior to August 1954) will be shown later.
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Uxtllless otherwise stated, statistics through 1954 and ‘ 1954 1955
escriptive notes are shown in the 1955 edition of | . N e Q
BUSINESS STATISTICS TR etober | Novem- | Decom- | Janu- | Febru- | yparen | April | May | June | July | August | SP%M| octoner
GENERAL BUSINESS INDICATORS—Continued
t
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Inder of Physical Volume—Con.
Tnadjusted indes—Continued
Minerals.. ool 1947-49=100._ 111 112 114 114 17 119 118 r ]19 122 121 11‘) 123 125 | .o
Coal. ... . 1 70 77 75 75 77 70 71 77 74 >
Crude oil and natiral gas__ 129 130 136 138 142 144 145 14{ r 139 139
Metal mining. . ______.____ R 98 92 Y w6 il 85 SH 101 131 141
Stone and carth minerals___________________. 129 129 126 122 115 113 122 12% 133 134
!
Adjusted, combined index____.___._..__.________ do___. 124 126 128 130 132 133 138 136 | 138 139
1
Manufactures .. .o do.__.. 126 128 130 131 134 136 138 | 140 141
Prurable manufactures. 137 139 142 143 147 14 151 | 153 135
Primary metals. ... .. N 105 111 118 121 131 130 13= ‘ 140 143
Afetal fabricating (inel. ordnance) . __. 150 154 157 157 161 i62 163
Fabricated metal produets_..___ 124 125 126 129 130 134 135
Machinery 147 145 146 146 149 151 155
Nonel ical machinery 123 120 125 126 131 134 136
Electrical machinery 194 1u3 ity 154 183 183 193
Transpoertation equipment 167 169 175 187 19 193 1935 147 1 164 164
Instruments and related products 137 137 138 140 140 142 143 143 142 146
Furniture and fixtures.. - _doo 109 110 1S 0% 109 104 12 113 117 121
Lumber and products. 116 128 124 131 129 127 127 127 128 133
Ktone, clay, and glass | 134 132 136 135 136 138 143 1145 149 153
i 132 132 132 131 132 133 r 136 Tz 142 T 145
115 117 113 119 121 121 124 r 126 127 128
Food and beverage manufacture ~do___. 105 165 106 106 107 106 10y 110 110 110
‘Tobhaceco manufactures do.._. 102 102 100 101 107 106 107 103 109 1649
Textile-mill products._ . do.... 43 o 10 101 103 103 104 1G9 160 106
Apparel and allied products ~do. - 101 103 103 107 108 106§ 115 114 115 T 116
Leather and produets.._____________._ ... do-._-| 94 96 100 105 104 | 105 105 105 107
Paper and allied products. ... ,,‘do,__,} 137 138 137 136 140 143 l 147 151 156 156
Printing and publishing._._____ _.doo. .. 121 121 120 121 r123 r 123 | 125 | r123 r 126 128
Chemicals and allied products. . ~do. .- 150 150 152 135 r 155 r 158 161 | T 163 164 T 170
Pctro]oum and coal products._ _do_._. 125 124 127 129 131 134 134 136 134 136
17 125 122 133 143 138 140 144 147 149
108 109 113 116 120 123 121 r 119 121 122 120 -
67 0 Y} 3 74 79 72 72 81 86 87 -
Cmde oil and natural ¢ 129 130 136 138 142 144 T 145 143 r 139 139 139 -
Metal mining_ . .___.__ 82 81 86 103 110 114 113 100 111 117 0 .
Stone and earth minerals 121 121 125 127 126 124 132 129 123 124 1o 130 oo
CONSUMER DURABLES OUTPUT
Unadjusted, total output____...__...___. 1947-49=100_. 108 108 129 132 142 151 155 156 | 147 144 137 140 135 {oooeioes
Major consumer durables 1 111 142 149 163 174 179 180 167 166G 152 153 145 ...
Autos_ ... d0aon 81 70 14 174 195 210 215 223 203 184 -
Major housechold goods. ... .. _do._... 139 149 142 130 137 146 151 145 136 141 -
Furniture and floor coverings .do.._- 108 111 108 109 108 111 114 111 109 113 -
Appliances and heaters.____ _.do.... 122 124 116 108 124 138 151 150 145 152 -
Radio and television sets. --do.._. 279 338 324 258 260 272 260 228 134 192 .
Other consumer durables. (.. .. __.________. do__.. 101 104 100 94 U5 97 99 99 102 w103 10 N2 ...
Adjusted, totaloutput_ . _____________._____. i 114 ) 112 119 125 131 133 139 144 145 147
Major consumer darables ________ 121 117 128 137 145 151 156 163 164 16¢
Autos. . _._..... 110 104 127 149 160 172 179 190 189 180
Aajor household zoods. . 132 131 130 129 133 135 133 142 143 153
Furniture and fioor covering 107 106 103 105 107 107 109 110 113 17
Appliances and heaters _. 112 110 114 115 128 131 137 145 146 157
Radio and television set: 267 270 250 242 225 226 222 226 222 269
Gther consumer durables o ... ___ do.... 98 08 97 96 us ] 1603 100 103 106
BUSINESS SALES AND INVENTORIES §
Manufacturing and trade sales (adj.), total..bil. of dol.. 46. 4 45.6 7.6 48.7 48.7 489 50.7 50.9 517 52.3 51.9 r52.8
Lanufacturing, total 23.0 22.5 24.0 24 24.3 21.6 26,0 26.0 26.6 27.1 26.7 r27.2
Durable-goods industries. 10.8 10.3 1.3 116 11.8 12.0 12.9 12.8 13.3 13.5 13.5 r13.7
Nondurable-goods industries. .o _... 12.2 12.2 12.6 12.5 12. 4 12.8 13.1 13.2 13.3 13 13.2 13.5
Wholesale trade, total .. . _____ 9.2 9.0 9.3 9.5 9.5 6.5 8.7 9.6 9.7 9.7 9.6 9.9
Dur'nb;o-aoods cstablishments. 2.9 2.8 2.9 3.0 3.1 3.1 3.2 3.2 3.3 3.3 3.3 3.4
Nondurable-goods establishments. . ... ... do._._ 6.3 6.2 6.3 6.5 G4 6.4 6.5 6.4 6.4 8.5 6.3 6.4
Retail trade, total 4.2 141 14,4 151 119 148 15.1 15.3 15.4 15.4 15.5 r15.7
Durable-goods stores. 4.8 4.7 4.4 5.3 5.1 5.2 5.5 5.5 5.5 5.6 5.7 5.8
Nondurable-goods st 9.4 9.4 9.4 9.8 9.7 4.6 9.6 9.7 9.9 9.8 9.8 9.9
Manufacturing and trade inventories, hook value, end
of month (adjusted), total._._________ hil. of dol.. 7.0 76.9 771 76.9 76.9 7.3 7.5 77.7 78.3 78.8 79.2 79.6
Manufacturing, total 42.9 43.2 43.3 43.3 43.2 13.3 13.3 43.3 43.5 43.8 43.9 44.3
Durable-goods industries. 23.7 23.9 1.0 24.0 24.0 24.0 24.1 24.2 24.3 24.5 24.6 24.8
Nondurahle-goods industries 19.2 16.3 19.3 19.2 19.2 19.2 19.2 19.1 19.2 13.3 19.4 19.5
W holesale trade, total_ .. ... - 11.7 11.7 11.7 1.5 11.5 11 1.6 11.7 1.8 11.8 1.9 1.9
Durable-goods establishments. . 5.8 5.9 5.9 5.7 5.7 5.7 5.7 5.7 5.8 5.9 6.0 6.0
Nondurable-goods establishment 5.9 5.9 5.9 5.8 5.8 9 5.9 59 6.0 5.9 5.9 5.9
Retail trade, total 22.0 22.1 2.1 22.2 22. 4 22.6 22.8 23.0 23.2 23.4 r23.3
Durable-goods stores_ - 10.2 10.0 10.0 10.1 10.2 10.3 10.5 10.5 10.8 10.8 10.8 10.8
Nondurable-goods stores_...__.__coooe.ooo_ 12.2 12.0 12.1 12.0 12.1 12.0 12.1 12.2 12.3 12.4 12.5 12.5

rRevised. »Preliminary.
§The term “business” here includes only manufacturing and {rade.  Busincss inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. 8-9, 8-10, and S-11.
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U:\iless otherwise stated, statistics through 5954 andt 1954 1955 _

escriptive notes are shown in the 1955 edition o ~ P ~ . R

BUSINESS STATISTICS SepLemn- | october | NGvem-| Decom- | Jonu- | FDIU- | nfarch | April | May | June | July | August | SPIeM Octoher
I

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Sales, value (unadjusted), total ... _._ ... mil. of dol._| 23,6721 23,638 | 23,691 24,1641 23,699 | 23,071 | 27,550 | 26,206 } 26,325 ; 27,394 | 24,644 ;27,411
Durable-goods industries, total. cocdo.. | 10,952 10,6%9 | 11,088 | 11,737 11,400 [ 11,796 | 13,899 | 13,300 | 13,390 | 13,974 | 12,114 | 13,494
Primary metal __________ . 1,614 1,646 1,683 1,793 1,873 1,898 2,225 2,178 2,241 2, 349 1,875 1 2,223
Fabricated metal 1,223 1,216 1,103 1,043 1,078 1.090 1,201 1,278 1,259 1,307 1,294 | 1,585
Machinery (including eloctrical) 3,138 3,065 2,093 3,287 2. 920 3,134 3,628 3,326 3,382 3,682 3,036 | 73,332
Transportation equipment (mcludmg motm

vehicles) ... ... .. mil. of dol._| 2,205 2,053 2,728 3,213 3,166 3,239 3.852 3. 805 3,732 3, 529 3,342 | 3,142
Lumber and furniture. Ny . 1,001 1, 000 937 55 014 1,009 1,176 1,100 1,138 1.244 1,034 1.344
Stone, clay, and glass.__.._ _ £52 (40 594 530 498 505 651 643 672 716 631 r 744
Other durable- goods indus ries. . do.._. 1,029 1,069 1,000 416 021 921 1.076 970 968 1,057 902 | 1,124
Nondurable-zoods industries, total___. L. 12,720 12, 949 12, 603 12,427 12, 249 12,175 13, 651 12, 496 12,935 13,420 12,530 1~ 13,917 14,147
Food and beverage..__....____. PR 4,145 4,234 4,068 3,975 3, 408 3,799 4,117 4,045 4,176 4,377 4,148 ¢ 4
Tobacco__...... do. ... 330 285 315 317 277 268 309 300 343 343 316
Textile. L. 1,169 1,131 1,122 1077 1,047 1,004 1,151 1.072 1,043 1,148 952
Paper. _ - 736 764 733 712 755 731 847 893 K24 844 776

Chemical.__
Petroleum and coal..
Rubber_ _____.___..___.__
Other nondurable-goods

Sales, value (adjusted), total . __ ... do.___| 23,008 | 22,489} 23,964 ) 24,097 | 24,287 ) 24,649 25976 | 26,025 | 26,651 ; 27,111 | 26,731
Durable-goods industries, total. do_...| 10,832 | 10.295 13,314 | 11,570 | 11,850 | 12,020 | 12,860 | 12,805 | 13,322 | 13,527 { 18,503
Primary metal______ .. 1. 662 1, 596 1,703 1,719 1,829 1. 950 2,087 2,133 2,213 2,315 2,138

1

2

2,

1,707 1,677 1,621 1,775 1,737 2,025 2,606 1979 1,655 1,753
b2 101 2,140 2,218 2,470 2,339 2,238 2,388 2,238 2, 229 2,338 2,276
. 343 374 372 4060 437 418 475 450 460 488 453
I 2,179 2,314 2,098 1,855 1,759 1,680 2,339 2,073 1,881 1,927 1,856

Fabricated metal._. ... .. Cdo. .l 1154 J067 | 1126 098 | 123 1,147 1,253 | 1,278 | 1.325) 1,383 1,407
Machinery (including electrical) . , 076 3,084 3, 147 3,075 3,130 3,318 3,193 3, 410 3, 547 3,475

Transportation equipment (mcludmg motor
vehieles) ... oo mil. of dol..! 2,317 , 159 2, 865 3, 061 3,221 3,197 3, 486 3,546 3, 609 3,329 3,615

Lumber and furniture. codoo 1,049 952 9497 9853 1. 026 1, 051 1. 069 1,048 1,125 1, 208 1,198
Stone, clay, and glass_._______.__ , doo .. 598 582 577 596 586 574 632 637 652 688 657
Other durable-goods industries. .. _.._....._. do._... 971 963 962 964 990 980 1,015 970 988 1,057 1,013
Nondurable-goods industries, total. ... .____ do . | 12,176 | 12,194 12,650 | 12,527 | 12,437 12,620 | 13,116 | 13,220 13,329 | 13,584 | 13,228
Food and beverage_ . __.._._._..._.. do__.. 3,979 3,975 4,031 3,991 3,903 4,029 4,113 4,246 4,189 4,329 4,223
TohatCO. - oo _do.oo . 311 291 315 299 298 298 303 326 336 318 316
Textile_ . _ _do. ... 1,063 1,010 1,100 1,046 1, 068 1,035 1, 096 1,117 1,172 1,148 1,133
Paper.._. do__._ 729 728 733 742 741 754 807 787 841 844 834
Chemical ... ______ _do .. 1,657 1,619 1, 761 1,764 1,740 1,787 1, 902 1,912 1, 961 1, 985 1,844
Petroleum and coal__ _do.. . 2,101 1 "2,119 2,240 2,287 2,293 2,307 2,341 2,284 2,346 2,386 2,299
Rubber_ ... __.___._ _.do._ .. 346 346 404 417 424 440 466 445 465 465 471
Other nondurable-goods industries. ... __.__. do._..{ 1,99 2, 106 2, 066 1,981 1,880 1,970 2,088 2,103 2,019 2,109 2,108

Inventories, end of month:
Book valtie (unadjusted), total
Durable-goods 1ndusmes total.
Primary metal______.._____

3,045 | 44,186

- 42,639 | 42,89 43, 037 43, 511 43, 503 43, 477 43, 483 43,344 | 43,649 | 43,976 43,855 | 7 4

_do__..| 23,462 23, 676 23,604 | 24,047 | 24,053 24,121 24,268 | 24,352 24,539 | 24,755 24, 574 | 7 24,618 24,833
_do. .. 3,151 3,196 3,246 3,345 3,280 3,229 3, 166 3,126 3,134 3,116 3,201 | 73,281 3.363

TFabricated metal.__ _do. .. 2, 507 2,422 2,393 2,391 2,417 2, 420 2, 486 2, 546 2, 601 2,716 2,656 | 72,594 2,629

Machinery (1ncludmg electrical) __ _do._ 7,910 7, 861 7,852 7,820 7,822 7,844 7, 898 7,955 8,029 8,078 8,009 | r7,983 %, 050

Transportation equipment ( including motor

vehicles) ..o _____ mil. of dol._| 5,362 5,702 5,699 5,825 5,831 5,863 5,940 5,922 5,925 5,998 5865 | r5953 5,082
Lumber and furniture 1, 566 1, 587 1,617 1,690 1, 719 1,742 1,731 l, 736 1,752 1,747 1,773 | r1,759 1,770
Stone, clay,.and glass. R 827 813 817 860 882 907 914 915 915 906 906 r 896 893
Other durable-goods industries. ....... do___. 2,139 2,095 2,070 2,116 2,102 2,116 2,133 2,152 2,183 2,194 2,164 | r2,152 2,146

By stages of fabrication:
Purchased materials. .. bil. of dol__ 6.7 6.6 6.6 6.5 6.4 ) 6.2 6.2 6.3 6.5 6.6 6.8 7.0
Goods in process. _ o...do._.. 9.3 9.6 9.6 9.7 9.8 9.8 10.0 10.0 10.0 10.1 10.0 r10.0 10.2
Finished goods odooo.. 7.4 7.5 7.5 7.8 7.9 8.0 8.1 8.2 8.3 8.2 7.9 7.8 7.7
Nondurable-gcods industries, total . ___mil. of dol..} 19,177 19 215 19,343 19, 464 19, 450 19, 356 19,215 18,992 19,110 19, 221 19,281 | 19,327 1 19,333 |__
Food and beverage__ ooodoo_ . 4, 502 588 4,735 4,730 4,697 4, 543 4,391 4,228 4,145 4,108 4,221 | 74,348 4,482 ~
Tobacco... 1,797 1, 8. 2 1,880 1,919 1,963 1,934 1,901 1,857 1,805 1,764 1,722 ( "L719 0 1,738 ~
Textile. 2,352 2,299 2,202 2,327 2,330 2,380 2, 396 2,404 2, 444 2,450 2,422 | 72,410 2.395 _
Paper. . 973 988 1,001 1,014 1,028 1,055 1,057 1,044 1,038 1,034 1,052 | 71,048 1.01: -
Chemieal___ 2, 836 2,928 2,089 3,082 3,049 3,045 3,022 2,967 2,993 3,053 3,051 r3,047 3, 062 -
Petroleum and coal 2,821 2,826 2,786 2, 669 2, 581 2, 590 2,587 2,605 2,670 2, 686 2,753 | 2,783 2, 8 -
Rubber______.___.__ 759 785 795 821 806 806 821 824 842 827 811 |.a_._ B
Other nondurable-goods 3,087 2,929 2,885 2,902 2,996 3,003 3,040 3,063 3.173 3, 251 3,233 | 73,163 3. .
By stages of fabrication:

Purchascd materials____ 7.8 7.8 7.9 R1 7.9 7.9 7.8 7.7 7.6 7.6 7.6 7.6 7.8
Goods in process. .. 2.7 2.7 2.7 2.7 2.8 2.9 2.9 2.9 2.9 2.9 2.9 3.0 2.9
Finished goods. .o . __..__ - 8.7 8.7 87 87 87 8.6 8.5 8.4 85 8.7 8.7 r8,7 8.6

Inventories, end of month:
Book value (adjusted), total. ... 42,008 | 43,108 | 43,270 | 43,205 | 43106 | 43.200 | 43,332 | 43,264 | 43,540 | 43,779 | 43,938 | 44,315 | 44,646
Durable-goods industries, total. & 23,709 | 23,916 | 23,959 5 24,028 | 24,112 | 24,159 | 24,304 | 24.457 | 24,563 | r24,768 | 25,127
Primary metal. .. ... 3,068 | 3,005 3,127 3,262 3,288 ) 3,206! 3,23 | 3188 "3/197 | r3.259 | 3.28
Fabrictted metal ____ . 2. 585 2,523 2,493 2,420 2,461 2, 496 2, 501 2. 587 2,604 | r2,620 2.710

Msehinery (inctuding electrie W Ao . 8,057 7,973 7,978 7,794 7,788 7,816 7,919 7.905 8,010 | r8, 069 8. 164
Transportation equipment (inciuding motor
vehicles) . .. -mil. of dol_j 5,419 5728 5772 5,861 5,883 5,864 5,876 5,961 5,905 | 5, 990

Lumber and furnitur 1, 566 1, 603 1,617 1,724 1,714 1,719 1,735 1,747 1,755 | r1,742

Stone, clay, and glass__ N . 53 856 860 872 887 838 897 897 906 r 914
Other durable-goods industries ... do___. 2.161 2,138 2,112 2.005 2,01 2,110 2, 140 2,172 1 2,186 1 72,174
By stages of fabrication:
Purchased materials - ... 6.7 6.5 6.5 6.3 6.3 6.5 6.5 6.6 6.6 6.7
Goods in process. - 9.3 9.6 9.7 9.8 9.9 9.9 10.0 10.0 10.1 10.1
Finished goods 7.7 7.8 7.8 7.9 7.9 7.8 7.9 7.9 7.8 8.0
Nondurable-goeds industries, total.__.. il o 19.199 | 19,2 10,311 19,228 | 19,220 | 19,105 | 19,245 | 10,322 | 19,375 | r 19, 547
Food and beverage.__..____.___ 1o 4,409 4,4 4, 529 4, 499 4,442 4, 400 4,391 4,358 | 74,3
Tobaeeo . ... R e 1,834 1,85 1, 861 1, &42 1, 816 1,839 1,842 1,832 | r1.&
Textile. 2,352 2.3 2,339 2, 380 2, 396 2, 390 2, 396 2,308 1 72 4
Paper_.__ 983 1,6 1,011 1,034 1,036 1,034 1,033 1,034 1,063 | 1,0
Chemieal .. 2,948 3,006 3,006 3,019 2,982 2.943 2,995 3,024 3,039 | r3,1
Petroleum and coal. 2,739 2,744 2,731 2,670 2, 667 2,658 2, 670 2,713 2,753 1 2,7
Rubber 799 835 811 52 805 784 |10 } 30 853 &
Other nondurable-goods industries 3.135 3,069 3,023 3,002 3.046 3,067 3,103 | 3,074 3,079 ¢ 3.1 3.
By stages of fabrication: {
Purchased materials ... ____ i 7.8 | 7.8 7.9 T 7.7 7.7 7.8 7.8 7.8 .
Goods in process- .- .. 2.7, 2.7 2.8 2.8 ! 2.3 2.8 2.9 2.9 4 2.9, 3.
Finished goods_ ... ... .. ... do.... 871 8.8 8.0 i 8.7 8.7 8.6 8.5 861 r86: 18§

f Revised.



November 1955 SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1954 and 1954 1955 S
descriptive notes are shown in the 1955 edition of | o . «
3 n o 3 Septem- . Novem- | Decem-{ Janu- | Febru- A ; . beptem-
BUSINESS STATISTICS ber October ber ber ary ary March [ April May June July August ber October
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued i
New orders, net (unadjusted), total.. ... mil. of dol,,[ 23, 817 23, 574 22,635 24, 309 24,324 i 24, 268 28, 310 26, 043 26, 708 28,314 26,100 | * 28,443 28, 644

Durable-goods mduﬁtrios, total .. ______ .. __ do._..{ 11,087 i 10, 769 9,919 11, 788 11,940 © 12,023 14, 596 13,132 13,713 14, 571 13,347 | r 14, 580 14, 668
Primary metal___________ do 1,606, 1,712 1,846 2, 151 2,222 . 2,397 2, 896 2, 504 2,513 2, 328 2,316 | 2,559 2,332
Fabricated metal.... .. -.do 1,062 1 1,101 1, 140 1,159 1135 | 1,064 1,463 1,218 1,298 1, 640 1,445 | 71,686 1, 692
Muchinery (m(lu(lmg electrical)._.._ .. __ do._.. 2,998 | 2,881 2,702 3,029 2.9=3 | 3,191 3,656 3,345 3,321 3,929 3,639 | 3,608 3.813
Transpor tation cquipment (mcludmg motor ve- ; : : .

hieles) ... _.mil. of dol.. 2,672 2, (26 1,824 3,173 3015 | 2,871 3,658 1 3,337 3,768 3, 548 3,234 | 73,191 3,682 ... ____
Other durable-g sindustries.. ... ... do_... 2,760 2,449 2,407 2,276 2,585 ¢ 2,500 2,023, 2,728 2,813 3,126 2,713 | r 3,446 3,149 |_..______
| ;
12, 730 12, 805 12,716 12, 521 120384 © 12,245 1 13,714 ¢ 12,911 12,995 13,743 12,753 | v 13,863 13,976 (... ..
3,027 2,923 3,053 2, 901 2,808 © 2,870 ;3,253 2, 888 2,957 3, 403 3,010 | 73,159 3,167
9, 703 9, 882 9, 663 9, 620 9,491 © 9,375 ; 10. 461 10,023 10, 038 10, 340 9,743 | 7 10,704 10, 809
New orders, net (adjusted), total .o .. . do._._| 23,286 22, 870 23,142 24, 760 24, 641 3 24,845 26,482 26,116 27,720 27,795 27,044 | 7 28,718 28,288 1.

Durt xhl!‘-"oods industries, total. .do. 11,153 ¢ 10,790 10, 491 11, 963 12,142 012,170 13, 353 12,879 14, 331 14, 033 13,571 { 7 15,143 14,957 1.
Primary metal. - I ~do. 1.783 . 1,67 1, 943 2, 068 2,136, 2,446 . 2,586 2, 385 2,538 2,477 2,339 | r2,611 2.591 |
Fabricated metal.. 992 1,1m 1, 267 1, 28K 1,135+ 1,120 1, 306 1,194 1, 366 1, 562 1.445 | 71,606 1.596 [
Muachinery (including eleetrical) . . 3,073 2,915 2, 950 2,933 2,936 | 3,233 ; 3,404 3,179 3,531 3,734 3,656 | 73,833 3,930 ...
Transportation equipment (mcludmg motor ve- i |

hicles) ol mil. of del._ 2, 745 2,764 1,824 3,173 3,350 1 2,871 1 3,325 3,337 3, 966 3,225 3,334 | 73,844 3,682 ... __
Other durable-goods industries. ... . _. do.__ 2, 760 2.332 2,507 2, 501 2,585 1 2,500 1 2,732 2,784 2,930 3,085 2,797 | r3.251 3,149 | _._

Nondurable-goods industries, total . __________. do- .1 12,133 | 12,080 12, 651 12,797 12,490 | 12,675 © 13,120 13,237 | 13,389 | 13,762 | 13,473 [ r 13,573 | 13,331
Industries with unfilled orders @ ._. 2,803 2, 682 2,907 3,119 2,022 0 2,599 © 3,040 | 3,008 3,146 3,336 3,882 | r3,101 2.932
Industries without unfilled ordersy 9, 330 9, 398 9, 744 9, 678 9,577 1 9,776 10,089 ¢ 10,229 10, 243 10, 426 10,001 | r 10, 382 10. 399

Unfilled orders, end of month (unadj.), total____do____i 47,504 47, 440 46, 384 46, 520 47,174 47, 411 48, 231 47,978 48, 361 49,321 50,777 | T 51,809 52, 676

Durable-goods industries, total____ ... _.__ do.._.| 44,828 44, 908 43,739 43, 790 44, 350 44, 57T 1 45,274 1 45,106 45, 429 46,066 | 47,290 | r 48,385 49,423
Primary metal____ R 3,173 3,23% 3,402 3, 760 4,109 4,608 5279 5, 605 5,877 5, 856 6,207 | 76,633 6,611
Fabricated metal. . _do. 3, 146 3,031 3, 068 3, 184 3,241 3,215 ;3,387 3,327 3, 366 3, 609 3,760 | 3,861 3.683
Machinery (inelud lectricaD__._..___.___ oo 14,006 13,912 13, 621 13,363 13, 446 13,503 + 13,531 ; 13,550 13, 489 13,736 14,339 | r 14,705 15,002
Transportation equlpman (1hcludmg mlotofr 1v]e- 10,876 | 20,449 | 19,545 | 19,505 | 19,354 1 18,986 ; 18,792 . 18,324 . 18,360 | 18,419 | 18311 {713,360 | 19,003

hieles) .. . mil. of do ;
Other industries, including ordnance. _______ do____ 4, 537 4,277 4,103 3,078 4, 200 4, 265 4,285 4,300 4,337 4,446 4,592 | 4,826 4,824 . __._____

Nondurable-goods industries, total ¢ __________ do____ 2,676 2, 532 2, 645 2,739 2,824 2,894 2,957 2,872 2,932 3,255 3,478 | 73,424 3288 Lo ...

BUSINESS INCORPORATIONSS
New incorporations (48 States)...____........number..| 9,256 9, 852 9,735 | 11,981 | 13,181 ; 11,369 | 13,417 | 11,756 ; 12,029 | 12,605 | 10,893 | 10,983 | 11,024 |__..___._
INDUSTRIAL AND COMMERCIAL FAILURES Y \
i
Failures, total ... number.. 819 871 933 917 939 877 1,038 903 955 914 861 888 822 ...

Commercinl service. 59 68 68 72 87 60 66 66 80 75 68 59

Construction____.___ 88 109 110 130 87 113 108 106 121 114 102 134

Mmmfactm ing and mining._ R R 153 189 179 204 195 188 225 154 168 200 179 158

- do._ .. 406 414 490 413 456 412 520 484 499 446 423 430
113 91 86 98 114 | 104 119 93 - 87 79 89 107
; . | : i
Liabilities (curvent), total_________._____ thous. of dol..i 36,381 | 29,000 | 35,067 | 40,103 37,872 i 42,056 41,200 | 35,968 34,714 © 36,667 32,543 | 36,028
; : : i :

Commercinl service. 2, 200 1,952 4,065 I 1,857 3,154 2,244 2,016 1 2,229 1,998 . 5259 : 1,502 1,987

Construetion I do_.__ 5, 584 4,733 6, 859 5, 926 9,044+ 7,624 ¢ 4,468 | 6.450 ;| 4,885 ¢ 4,702 6,280 4. 663

Manufacturing and mining._ .do. 11, 262 7, 547 8,099 17, 526 11,636 1 18,022 15,021 12,653 ¢ 14,093 | 13, 8%8 11,865 ¢ 10,102

Retail tradle _ ... __. _do_ 11, 879 11,845 | 10, 466 8, 509 9, 647 B,G28 1 11,972 1 106,765 | 10,874 | 9,564 | 8,605 ! 10,021 |

Wholesale trade ... ... do_._ 5, 366 2,023 1 5,578 6, 285 4. 391 4,238 1 4,932 . 3,871 i 2,864 |  3.254 1 4,282 | 4,252

: i ! ! : :
COMMODITY PRICES
| | ; | I
PRICES RECEIVED AND PAID BY FARMERS | I i ] ~
i ! i
Prices received, all farm produets. .. ... 1910-14-=100 : 246 242 242 239 243 i 244 243 247 244 243 237 ! 233 | 235 230
i : ! :

Crops. el - 247 | 243 | 248 | 243 247 1 244 243 252 255 244 238 228 ‘ 229 224
Connnercial ve 1bles, fresh market. _.do..__j 173 1 190 1 226 ¢ 221 257 | 258 ¢ 262 270 308 230 223 ; 211 | 240 223
( t)tmn - R [ - 299 203 281 276 275 | 268 269 270 266 266 271 277 | 285 278

Foed ns nd h&\’ 210 204 199 | 202 204 ; 203 198 197 200 196 190 178 @ 174 167
¥ u 2l | 233 235 239 ¢ 239 241 | 240 239 ° 236 240 232 2221 214 217 220
Truito. oLl 248 220 210 ¢ 218 i 203 204 ‘ 216 209 ¢ 234 235 ‘ 213 210 188
Oil-bearing mops‘, - 276 275 207 ¢ 279 270 264 261 259 . 256 257 246 225 227
Potatoes§. .. - doo 181 160 184 182 193 200 297 305 213 170 | 141 ¢ 120 130
Tobueeo.. oLl do____ 444 441 | 438 430 ‘ 436 437 437 436 435 436 } 437, 427 443
Lu estock and produets_ ... .o 245 241 | 241 236 240 245 243 242 234 242 237 | 237 240 236
264 262 266 264 258 255 . 248 ¢ 241 236 235 242 | 249 | 257 264
274 265 ! 261 ¢ 253 263 . 264 ° 260 | 269 1 260 276 261 251 250 240
162 154 ¢ 159 | 1556 163 190 100 . 185 | 175 176 178 191 | 202 195
297 293 ‘ 287 | 284 284 285 281 ¢ 274§ 263 261 247 240 226 222

; | J i ‘ . 1 ; ‘

Prices paid: : : ! : ’ : ‘ ; | ;

All commodities and services. .. _.._.___._._._. ] 262 262 262, 261 264 264 265 ¢ 265 263 263 262 | 260 259 261
Family living items__. _ 273 273 272 272 273 | 271 273 ¢ 274 274 274 274 i 273 : r 272 274
Production items. J 251 250 | 251 ! 250 254 | 256 256 | 254 251 250 248 | 247 7246 246

All commoditics and services, interest, tases, u i | i ; ! ; !
wage rates_ . oo o._____....____1910-14=100. 280 i 279 279 | 278 283 | 283 ¢ 284 284 | 282 282 281 279 ! " 279 280

Parity vatio® oo do.. 88 | 87 87 86 sl 86 86 87 ! 87 86 84 84 784 82

r Revised.

¢ Includes textiles, leather, paper, and printing and publishing industrics; unfilied orders for other nondurable-goods industries are zero.
€ For these industries (food beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are consmered equal to new orders.
o" Data are from Dun and Bradstreet, Inc.

§ Includes sweetpotatoes and dry edible heans.

@ Ratio of prices received to prices paid (including interest, taxes, and wage rates).




S-6 SURVEY OF CURRENT BUSINESS November 1953
Ul(;less otherwise stated.hstatistics through 5954 am} 1954 1955 ‘
escriptive notes are shown in the 1955 edition o _ T v o N AT . . g R
BUSINESS STATISTICS Se%tfrm October | N (;‘\;rm D‘fs:rm Jg;‘;} F(‘:‘l;;u March | April May June July | August be{; et(rem October
COMMODITY PRICES—Continued
RETAIL PRICES
ANl commodities (U, S. Department of Commerce
index). ... .. .o... 1935-39=100..| 208.2 207.6 207.6 207.6 207.3 207.5 207.5 207.9 27.7 207.8 208.6 208.1 208.8 | .o_.o...
Consumer price index (U. 8. Department of Labor):
Albitems. o ... ... 1947-49==100__ 114.7 14.5 114.6 114.3 114.3 114.3 114.3 114.2 114. 2 114.4 114.7 114.5
Apparel 104.3 104.6 104.6 104.3 103.3 103.4 103.2 103.1 103.3 103.2 103.2 103. 4
FoodQ . il do..__ 1i2.4 111.8 111.1 110.4 110.6 110. 8 110.8 111.2 111.1 111.3 112.1 111.2
Dairy products_..__ e o o 105.8 106. 7 106. 6 106. 8 106, 4 106, 1 105. 4 104.6 104.0 104.1 104.7 105.7
Fruits and vegetables. .. ..._..___.__.__ do._ .. 110.5 111.1 109.6 10%. 4 110.6 110.7 112.0 117.5 120.2 119.5 121.9 111.3
Meats, poultry,and fish____.._ .. ... ___ doo... 106. 7 103.9 103. 5 102.2 102. 4 102.5 102.3 103.0 102.1 103.8 103.7 102.9
Housing @ .. .. . do.._. 119.5 119.5 119.5 119.7 119.6 119.6 119.6 119.5 119.4 118.7 118.9 120.0
(Gas and electricity_ _.do___. 107. 9 108.5 108. 7 100.1 109. 4 109. 9 110.3 110.3 110.9 110.7 110.8 110.8
Housefurnishings. P 106.0 105. 6 105. 4 105, 4 104.6 104. 8 104.6 104.5 103.7 103.8 103.6 103.2
 £03 £ 128.8 129.0 129.2 129. 4 120.5 129.7 130.0 129.9 130.3 130. 4 130. 4 130. 5
Mecdical care. ... 125.7 125.9 126.1 126.3 126.5 126.8 127.0 127.3 127.5 127.6 127.9 128.0
Personal care.._. ___ 113.5 113.4 113.8 113.6 113.7 113.5 113.5 113.7 113.9 114.7 115.5 115.8
Reading and recreation 106. 5 106.9 106. 8 106. 6 106.9 106. 4 106. 6 106. 6 106. 5 106. 2 106. 3 106.3
Transportation__._____ - 126, 4 125.0 127.6 127.3 127.6 127.4 127.2 125.3 1253.5 125.8 125.4 125.4
Other goods and serviees.._.__._........_.... do.... 120.1 120.1 120.0 119.9 119.9 119.8 119.8 119.8 119.9 119.9 120.3 120. 4
WHOLESALE PRICES®
U. S. Department of Labor indexes:
All commodities __.____.___. - 1947-49=100__ 110.0 109.7 110.0 109.5 110.1 110.4 110.0 110.5 109.9 110.3 110.5 110.9 | r11L1.7 111.5
Farmproduets @ ..o .. ... 93.6 93.1 03.2 89.9 92.5 93.1 92.1 94.2 91.2 91.8 89.5 88.1 89.3 86.7
Fruits and vegetables, fresh and dried. . 99.8 101. 9 103.2 96.9 105.2 103.8 104. 4 120.9 118.7 104.7 98.7 99. 5 102.1 92.9
Grains.._.._._ ... ... 93.6 92.9 93.5 92.5 93.5 93.1 92.2 91.0 92.4 90.3 86.7 78.6 81.4 82.4
Livestock and live poultry. . 80.7 7.5 76.4 74.0 79.4 80.7 79.9 84.0 78.4 83.1 79.4 75.5 75.5 71.8
Foods, processed 9 ___.__..__ 105. 5 103.7 103.8 103.5 103.8 103.2 101.6 102.5 102.1 103.9 103.1 101.9 | 1015 100. 2
Cereal and bakery productq 113.8 114.5 116. 6 116.8 116.9 116.3 116.5 116.8 118.3 117.6 117.6 115.1 114.4 114. 8
Dairy products and iece cream 106. 6 108.7 108.8 108. 2 107.0 107.2 107.2 106. 104.0 104.6 106.0 107.8 104.3 105.0
Fruits and vegetables, canned and frozen ,_do__ - 105.0 105.5 105.5 106.0 104.6 104. 4 104. 8 104.7 104.1 104.5 104.6 105.0 | r106.8 107. 4
Meats, poultry, and fish.._ _dooo-. 2.0 85.8 86.3 85.2 87.6 86.9 83.3 86.0 85.7 91.4 88.5 86.3 87.5 8L.7
Commoditics other than farm products and
foods_ ... 1947-49=100__ 114. 4 114.5 114.8 114.9 115.2 115.7 115.6 115.7 115.5 115.6 116.5 117.5 | r118.5 119.0
Chemieals and allied products ¢ 106.8 106.9 107.0 107.0 107.1 107.1 106. 8 107.1 106.8 106.8 106.0 105.9 | r106.0 166. 5
Chemicals, industrial ... __ 117.4 117. 6 117.7 117.4 117.3 117. 4 117.5 118.0 117.6 117.8 118.2 1181 | r118.2 118. 9
Drugs and pharmaceuticals§ 94.0 93.6 93. 6 93.6 93.6 93.3 93.1 93.2 93.2 93.0 92.8 92.4 92.4 92.3
Fats and oils, inedible. .. 54.0 56,5 57.8 50.3 61.8 61.0 55.4 55.2 53.2 53.8 55.9 54.6 r55.8 58.4
Fertilizer materials____ 112.3 1i2.1 112.2 113.3 113.6 113.5 113.6 113.5 113.1 111.0 111.7 112.1 112.0 112.3
Prepared paint_____.______ 112.8 112.8 112.8 112.8 112.8 113.1 114.0 114.8 114.8 114.8 114.8 114.8 114.8 115. 0
Fucl, power, and lighting materials ¢ ______ do____ 106.9 106.9 107. 4 107.5 108.5 108.7 108.5 107.4 107.0 106.8 106. 4 107.2 1 7108.0 108. 2
105. 5 105.1 105.1 165.2 105. 2 105.2 105.1 102.3 100. 4 100.6 101.5 102.2 ] r108.1 108. 6
101. 2 101.8 103.0 100.7 00,7 100.1 99. 97.8 97.8 97.2 96.1 96. 6 *95.5 95. 5
106. 0 105. 8 107.3 110.2 113.0 116.3 116.6 113.1 111. 0 110. 4 108.9 106.8 | r107.8 107.8
Petroleum and products. .. 100. 4 109.3 109.5 110. 4 111.7 111.7 111.7 111.5 111.5 111.5 111.6 113.0 114.0 114. 2
Furniture, other household durables@ ... Ao._.. 115.3 115.6 115.6 115.7 115.5 115.4 115.1 115.1 115.1 115.2 115.5 116.0 116. 4 116.9
Appliances, household... R 109, 4 109.5 109, 1 109. 4 108.7 108. 5 107.2 107.3 106. 5 106. 4 106. 5 106. 6 106. 2 106.1
Furniture, household.. 112.8 112.8 112.9 112.9 112.5 112.6 112.7 112.8 113.1 112.9 113.1 114.3 | r115.2 115.4
Radio receivers___..... - 95. 4 93. 4 95. 4 95. 4 95. 4 94.7 04.7 M7 94.7 94.7 94.0 89.2 89. 4 89.4
Television receivers. ... - 68.7 68.7 69. 2 69. 2 69.0 68.8 (8.8 68.8 69.0 68.8 68.9 68.9 69.3 69.5
Hides, skins, and leather products@ .._.... do.__. 43.0 92.4 92.8 91. 8 919 2.3 92.2 93.2 92.9 92.9 93.7 93.8 94.0 95.3
Footwear________ i~ N 111.8 111.8 111.7 111.6 111.6 111.5 111. 5 1115 111. 4 111.4 111. 4 1114 111.4 113.4
Hides and skins. S 515 49.5 52.7 47. 4 49.5 51.6 507 56.9 53.3 56.7 58.2 58.9 60.9 62.3
Leather. . o R §2.9 82.1 82.0 81.5 81.2 82.2 82.1 83.6 85.0 83.8 85.1 85.0 85.1 86. 1
Lumber and wood productS. ... S 193 119.8 119.9 120.0 120.3 121.2 121. 4 122. 4 123.5 123.7 124.1 125.1 | r125.7 125.5
Lumber. .o 4 119.0 119.5 119.6 119.8 120.0 121.4 121.8 122.9 124.2 124.7 125.1 126. 4 127.1 126.9
Machinery and motive products @ . . 124.4 124. 3 125.3 125.7 125.8 126.1 126.1 126.3 126.7 127.1 127.5 128.5 | r130.0 131. 3
Agricultural machinery and equip_. . 1219 122.0 121.3 121.2 121.5 121. 6 121. 5 121. 5 121.5 121.5 121.5 122.4 | 7126.3 126.8
Construction machinery and equip. 131. 6 131.6 131.8 132.6 133. 2 133.8 133.8 134.1 134.3 134.7 134.7 138.2 | r140.5 141.9
Electrical machinery and equipment_._.do..__ 125.6 125.2 126.7 126.8 126.8 126.7 126. 4 126.4 126.5 126.5 126.7 127.7 1 7130.6 130.8
Motor vehicles. . .o oo 118.9 118.6 121.0 121.7 121.7 121.5 121.5 121.9 122.0 122.0 122.0 122.0 122.0 124.5
Metals and metal products @ - 129.1 129.7 129.9 120.8 130.1 131.5 131. 9 132.9 132.5 132.6 136.7 139.5 | 7 141.9 142.3
Heating equipment__.._ 114.1 114.3 114.3 114.8 113. 9. 113.7 113.6 113.6 113.5 113.5 113.6 116.0 117.2 117.3
Iron and steel.... 134.1 135.0 135. 5 135.0 135.8 135.8 136.2 136. 4 135.6 135.8 143.1 144.9 | 11450 145.6
Nonferrous metals.____ 126.2 127.4 127.2 127.6 127.9 133.7 134.3 138.3 137.8 137.8 139.5 145.0 | 1342 133.5
Nonmetallic minerals, structural® _ 1217 121.9 121.8 121.8 122.0 121.8 121. 9 122.3 123.2 123.7 125.3 126.1 5 r126.4 126.8
Clay products 135.4 135. 4 135. 4 135. 4 135. 8 136. 1 136.5 136.8 137.0 137.3 141.3 142.9 1 r143.9 144. 2
Concrete products___ . 117.8 117.8 117. 4 117. 4 116.7 117. 0 118.2 118.2 118. 2 118.3 118.3 118.6 | r119.8 120.1
Gypsum products. .. oooooeeeoe e 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1
116.3 116.3 116.0 1159 116.3 116. 6 116.8 117. 4 117.7 118.3 119.0 119.7 | r120.5 122.8
126. 5 126.5 126. 5 126. 9 127.5 128.0 128.0 128.0 128.9 129.2 130.7 130. 5 131.0 131. 2
126.9 128.5 131.4 132.0 136.8 140.6 138.0 138.3 138.0 140.3 143. 4 148.7 | 71517 147.9
Tires and tubes...._.. 129.6 129.6 134.9 134.9 139.9 142. 4 142.3 142.3 142.3 142.3 1423 147.2 147.2 147.2
Textile produets and apparel @ - 95.3 95,4 95,2 95.2 95.2 95.2 95.3 95.0 95.0 95.2 95.3 95.3 r95.4 95.5
Apparel.__...___ 08.6 98.6 08.4 98.4 98.2 98. 2 98.3 93.0 98.0 98.6 98.6 98.6 r03.6 98.7
Cotton products. 89.2 89.9 89.9 89.9 90.2 90.6 90.8 90.4 90.3 90.6 91.0 91.7 r92.5 92.8
Silk products_....- 128.4 127.0 127.4 123.9 124.1 122. 4 121.1 122.8 123.2 124.0 126.8 128.7 126.8 123.7
Synthetic textiles_. 85.8 86.1 86.9 87.2 87.3 86.7 87.5 87.2 86.9 86.6 86.8 86.7 86.7 86. 4
Wool products. .. ccecccemaee .- 109.6 108. 4 106.6 106.7 106. 6 106.3 106.1 106.0 106.1 103.5 105.0 103.9 | 7103.0 102.8
Tobacco mfs. and bottled beverages ? 121.5 121.5 121.4 121.4 121. 4 121.6 121.6 121.6 121.6 121.6 121.6 121.7 121.7 121.7
Beverages, alcoholic. 114.3 114, 3 114.3 114.3 114.3 114.6 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7
Cigarettes...... ... 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
Miscellaneous__.______ 99.1 96,7 97.0 98.0 97.0 7.1 95,6 94.0 91.3 89.1 90.8 89.8 90. 3 91.6
Toys, sporting goods. .. 112.7 112.7 112.8 112.9 113.2 113.1 113.2 113.2 113.2 113.2 113.1 113.4 113.6 113.8
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices._.ceeeceesmance-aanen- 1947-49=100. . 90.9 91,2 90.9 91.3 90.8 90.6 90.9 90.5 91.0 90.7 90.5 90.2 | r289.5
Consumer prices. -.do.... 87.2 87.3 87.3 87.5 87.5 87.5 87.5 87.6 87.6 87.4 87.2 87.3 287.0
Retail food prices _do.._. 89.0 89.4 90.0 90.6 90. 4 90.3 90.3 89.9 90.0 89.8 89.2 89.9 1 289.6

. *Revised. 1 Index based on 1935-39=100 is 192.1
prices, 52. 1 (September); retail food, 44.3 (September).

@ Includes data not shown separately. o For actual wholesale prices of individual commodities, see respective commodities,

2 Indexes based on 1935-39=100 are as follows:

related products were transferred from drugs, ete., to the “other chemicals” subgroup.

Measured by—wholesale prices, 46.8 (September, revised), 46.9 (October); consumer

§Effective with the January 1955 index, cosmetics and
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Ur&less otherwise stated,hstatistics thrﬁ;;gh 5954 am}_ 1954 1955
escriptive notes are shown in the edition o B ~ ~ - - R
BUSINESS STATISTICS Serl;teerm October Nc{)\:‘m D%cgfm Jg;‘;,l Fglr);u March | April | May | June | July | August Seggem October

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION ACTIVITY
New construction (unadjusted), total...___ mil. of dol__| 3,674 3,503 3,329 3,002 | r2,814 | r2,609 | 2990 | 3,282 | r3,604[ r3,81 | r4,020 | 74,055 | 74,048 3,903

Private, total __.______________________________ do_._.| 2,460 2,420 2, 358 2,263 2,072 2,003 | r2,194 | 72,366 | 2,545 | 2731 | r2,807 | r2814 | r2805 2,724
Residential (nonfarm)_______________________ do___.| 1,327 1,321 1,293 1,258 1,122 1,049 | 1,185 | 1,319 | r1,430 | 1,544 | * 1,570 | 1,541 | r1,517 1,455
New dwellingunits_ ______.___.___._______ do._..{ 1,195 1,195 1,175 1,150 1,030 960 | r1,085 1 1,190} 1,270 | 1,380} r1,410 ; r1,390 { r1,370 1,315
Additions and alterations.________..___.___ do.... 107 102 96 86 71 68 79 r 106 r133 7133 r 127 r 118 7 116 109

Nonresidential bu11d1ng, except farm and public

utility, total.. 558 554 564 552 542 549 559 562 590 634 666 688 r 719 730
Industrial_____ d 162 170 178 184 186 187 186 184 183 189 196 203 r211 220
Commerecial. _. 210 202 203 192 188 199 208 213 234 259 277 289 308 311

Farm construction K 153 126 106 93 92 95 103 114 131 141 148 150 137 113
Public utility - _... 410 407 383 348 302 297 333 357 r378 r 396 r 407 421 r 420 415
Publie, total.. ... 1,214 1,083 971 829 742 r 696 r 796 r 916 1,059 | r1,150 | r1,213 | r1,241 1,243 1,179
Nonresidential building. 410 390 366 351 342 r 320 r 349 r 361 r 374 r 382 r 386 r 379 r373 351
Military facilities.... 93 101 95 88 r78 r77 r82 r 98 r 106 r119 ri121 128 ri131 134
Highway_ ... 492 389 320 214 155 150 r 190 r 270 r 375 7 430 480 r 500 r 510 475
Other types 214 203 190 176 T 167 r 149 r 175 r 187 r 204 7 219 r 226 r 234 r 229 219
New construction (seasonally adjusted), total....do____| 3,199 3,136 3, 254 3,429 | r3,418 | 3,451 | 3,462 | r3,521 | r3,576 | 3,564 | r3,541 ) r3,524 ) r3 536 3,480
Private, total. ... ... do._..| 2,247 2,238 2 269 2,350 | 2,398 | r2,437 | r2464 | r2,523 | r2553 | r2546 | r2,556 | r2 551 | r2.563 2,513
Residential (nonfarm).._________.____.__.__ do_...| 1,215 1,210 1,229 1,307 * 1,337 | r1,346 | 1,348 | r1,390 | r1L418 | r1,419 | - 1 416 | r 1,390 | 1,381 1,324
Nonresidential building, except farm and public
utility o oo mil. of dol__ 530 525 537 539 r 5563 r 583 r 605 r 623 r 627 r 623 r 638 r 661 T 684 693
Farm eonstruction. o .. oL __ do.__. 127 126 125 124 123 122 121 120 119 117 116 115 114 113
Public utility - oo . do--- 363 364 365 366 368 371 r 374 376 r 374 r374 r 373 v 373 r372 3N
Publie, total. ... do___. 952 898 985 1,079 | r1,020 | r1,014 r 998 r998 [ 1,023 | 71,018 r 985 r 973 r 973 967
Nonresidential building___ .. ____________ do___. 372 363 384 393 r 388 r 380 r 370 r 360 T 362 r 363 r 344 r 334 r 338 327
Highway.. .. do--_. 314 266 320 393 r 340 r 338 r 335 r 334 r 350 r 338 r 336 r 332 r 326 324

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,

Dodge Corp.):
Total projects. -.number__; 65,832 | 67,701 | 54,671 | 62,394 | 56,285 | 58,456 | 75,533 | 79,184 | 75,896 | 75,141 73,130 | 64,144
i 1,816 1, gg5 1,499 1,829 1, 504 1, 581 2,135 2,322 2,185 2,255 2,272 1,895

Total valuation_
1,227 1,332 1,024 1,212 1,024 1,109 1,458 1,646 1,510 1, 498 1,511 1,346

Public ownersh
Private ownershlp__

Nonresidential buildings:

Projects. o eiiiiio. number.. 5,090 5,321 4,302 5,017 4,227 4,284 5,729 6,135 6,107 6,217 6, 715 5,715

Floor area. _thous. of sq. ft__| 45,303 | 50,258 | 38,559 | 51,396 | 42,768 | 41,861 51,925 | 51,989 | 51,736 | 57,218 64,544 | 47,886

Valuation mil, of dol. _ 647 671 491 701 565 534 759 706 726 843 893 681
Residential buildings:

Projects. _ - o number..| 57,928 | 59,900 | 48,656 | 55407 1 50,696 | 52,583 | 67,539 | 70,088 | 66,558 | 65,459 | 62,799 | 55,514

Floor area_.. -thous. of sq. ft..| 78,995 | 85,814 | 71,778 | 77,300 | 70,031 | 74,545 | 98,806 | 107,850 | 97,248 | 905,481 | 94,491 | 82,058

Valuation- .. mil. of dol.. 777 852 709 762 690 744 990 1,070 1,011 951 959 835
Public works:

Projects. oo oo number. _ 2,357 1,988 1,317 1,514 979 1,234 1,803 2,301 2,610 2,887 2, 960 2, 447
leahi]aﬁon ............................. mil. of dol.. 293 343 205 273 174 248 273 342 290 382 332 299

tilities:

Projects. number_. 457 402 396 456 383 355 462 660 621 578 656 468

Valuation. - oo oo mil. of dol.. 99 100 94 93 76 55 113 204 158 79 88 79

Value of contract awards (F. R. indexes):

Total, unadjusted. _ .. ... __.___ 234 231 232 211 215 228 264 200 296 294 281 271
Residential, unadjusted d 254 256 254 237 241 266 307 336 332 320 301 277
Total, ad]usted ______ - 231 241 255 259 261 261 260 253 245 253 257 259
Resulentlal adjusted.. ..o oo 253 263 264 277 288 297 291 286 280 290 296 278
Engineering construction:
Contract awards (ENR)§._ ... mil. of dol__| 1,479 996 1,215 1,373 1,295 1,085 1,987 1,449 1,727 1,882 1,684 1,240 1,786 1, 526
Highway concrete pavement contract awards:o
Total. . . thous, of sq, yd.. 7,821 8,376 5,076 | 18,691 7,134 7,289 9, 504 8,470 8, 760 9, 292 5,787 9, 346 5, 798 5,999
i d 1,206 582 1, 500 2,698 2,600 2,134 2,021 2, 855 1,242 944 288 490 1,052

4,301 5,485 1,019 | 13,639 2, 769 3,635 3,988 2,279 3,305 3, 966 2,237 5,321 2,246 2,413
2,314 2,309 1,657 | 12,354 1,765 1,520 3,495 3,336 4,213 4 376 2, 606 3,737 3, 062 2, 534

NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling units started:

Unadjusted:
Total, privately and publicly owned.._thousands.. 115.7 110.7 103.6 9.6 87.6 89.9 113.8 132.0 137.6 134.8 | r122.6 123.0 113.0 107.0
Privately owned, total.___________________ d 113.4 110.5 103.3 89.9 87.3 87.9 112.8 130.5 135.1 131.4 | r121.9 121.7 1117 106. 6
In metropolitan areas. 80.6 80.2 75.4 69.0 67.8 64.9 86.0 95.4 97.3 96.2 r87.7 89.4 79.6 77.1
Publicly owned 2.3 .2 3 .7 .3 2.0 1.0 1.5 2.5 3.4 n7 1.3 1.3 .4
Seasonally adjusted at annual rate:
Privately owned, total. ... __..._____.._.__ do....| 1,248.0 | 1,287.0 | 1,393.0 | 1,478.0 | 1,416.0 | 1,870.0 | 1,367.0 | 1,350.0 | 1,362.0 | 1,371.0 |r1,283.0 | 1,304.0 | 1,230.0 | 1,242.0
Building construction authorized, all permit-issuing
places:
New dwelling units, tetal_.._____________ thousands_.| 297.3 94.3 88.0 77.4 76.3 78.8 115.6 119.3 120.1 115.1 98.2 108.1
Privately financed, total.....___._____.._____ d. 95.9 94.1 87.7 76.0 75.9 76.8 114.7 118. 5 117.4 113.0 97.4 106.3
Units in 1-family structures....____________ 86.7 84.2 77.8 66.3 67.3 67.9 100. 5 107.5 104. 4 102.2 89.4 95.3
Units in 2-family struetures__..____________ 2.8 2.7 2.7 2.9 2.1 2.5 4.0 3.3 3.2 2.9 2.4 2.7
Units in multifamily structures. 6.4 7.2 7.1 6.8 6.5 6.3 10.1 7.8 9.8 7.9 5.5 8.3
Publicly financed, total ... __._____.____._ d 1.5 .2 .3 1.4 .3 2.1 .9 .8 2.8 2.1 .8 1.8

CONSTRUCTION COST INDEXES
Department of Commerce composite..._1947-49=100..| 122.1 122.6 122.4 122.5 | 1227 | r122.9 | r123.0 | r123.5 | r123.8 | r124.6 | r125.8 | r126.2 126.5

Aberthaw (Industrial building)._.________._ 1914=100__ 2301 70 P S, 396 | b1 3 (O 23474 [ I 399 |-
American Appraisal Co., The:

Average, 30 cities_.. 1913=100.. 595 597 598 598 598 599 600 601 602 604 611 613 614 616
Atlanta . oo da__._ 649 649 649 649 649 649 650 650 854 654 664 664 665 665
New York.._____ 629 629 629 629 629 629 630 628 626 627 629 641 642 642
San Francisco. 539 545 545 545 545 550 551 553 553 556 568 573 575 577
§t. Louis. 596 598 599 599 599 600 601 601 601 601 604 605 606 607

* Revised. 1 Data include some contracts awarded in prior months but not reported. 2 Revision for August 1954 (thousands) Total, 99.9.
§ Data for September and December 1954 and March, June, and September 1955 are for 5 weeks; other months, 4 weeks,
& Data for December 1954 and March, June, and August 1955 are for 5 weeks; other months, 4 weeks.
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BUSINESS STATISTICS Septem- | oegoper | Novem- | Docom- | Janu F‘;‘:;u March | April | May | June | July | August|SPYm october
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Continued
Associated General Contractors (all types)..1913=100._ 431 432 432 432 432 432 432 434 435 439 443 443 41 oo
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete. 258.3 258. 5 258. 2 258.5 258. 8 258. 8 259.0 260. 7 261.8 263.8 266. 1 266. 7
Brick and steel_.__ 253.7 253.9 253. 4 253.8 254. 6 254.7 254.9 256. 2 257.3 259. 5 262.0 262.6
Brick and wood._.___...______ 256. 5 256. 8 256. 8 257.1 257.7 257.9 258. 6 260.0 261.3 263.1 264.3 264.9
Commercial and factory buildings:
Brick and conerete.._ .. __________. 266. 1 266.3 266. 0 266.2 266. 4 266. 5 266. 7 268.5 269.7 271.5 274.0 274.6
Brick and steel_. 262.1 262.2 262.0 262. 2 262.5 262. 6 262.9 264.5 265.6 267.3 271.9 272.4
Brick and wood 255. 4 255.6 255.5 255.7 256.2 256.3 256. 8 258.1 259. 6 261. 3 262.3 263. 2
Frame. .. 255.7 256.1 256. 1 256. 4 257. 4 287.7 258.8 260. 3 261. 8 263. 8 264.5 264.8
Steel . e 245.9 245.9 245.6 245.9 246.0 246.1 246.3 247. 4 248.3 249.8 257.5 257.8
Residences:
Brick . o e 257.2 257.5 257. 4 257.7 258. 4 258.6 259.3 260. 7 262.3 263. 9 264.9 265.6 266.3 |-
Frame___. 251.1 251.4 251. 4 251.7 252. 4 252.6 253. 5 254.9 256. 4 258.3 259.1 259. 6 260.3 |.oooo--
Engineering News- :
Building_ . 194749=100_.| 134.7 135.0 135.1 135.4 135.9 135.9 136.2 136.8 137. 4 138.3 141.5 141.7 142.0 141.8
Construction .- . .. _.ooieoa... do._._| 141.6 141.8 141.9 142.1 142.4 142.5 142.9 144.2 144.8 145.7 148.4 148.5 148.8 148.6
Bu. of Public Roads—Highway construction:
Composite, standard mile__.______________ 1946=100. _ 125.4 || 1281 |l 127.6 || 125.5 oo 129.4 |.....__
CONSTRUCTION MATERIALS
Output of selected construction materials, index:t
Iron and steel produets.__.__._________ 1947-49=100__ 124.3 121.3 105.6 97.6 104. 5 104. 5 130.1 133. 5 136.2 154.2 | r127.6 143.9 |
Lumber and wood produets. ___.___._.___.____ do.... 126. 6 133.5 127.5 124.9 117.7 116.7 136. 4 129.9 136.6 142.3 | 7119.6 146.0 {- ool
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.______ thous. of dol__| 135,743 | 153,592 | 182,804 | 201,289 | 252,393 | 226,434 | 269.267 | 243,346 | 229, 813 | 269,487 | 230,031 | 279, 312 | 274, 376
Vet. Adm.: Faceamount_____________________ do____| 409,864 | 517,807 | 492,850 | 555,699 | 622,155 | 566,118 | 531,647 | 514,998 | 548,510 | 552,928 | 520, 545 | 617,282 | 589, 859
Federal Home Loan Banks, outstanding advances to
member institutions.________.________.__ mil. of dol__ 689 708 743 867 77 688 702 754 821 1,017 1, 061 1,187 1,275 |ecoacceen
New mortgage loans of all savings and loan associo-
tions, estimated total . _________________ mil. of dol__ 828 824 807 853 744 775 1,026 1, 016 1,069 1,157 1,054 1,171 1,012 ...
By purpose of loan:
Home construction_ ... .. .. ... 282 283 278 205 252 265 386 380 395 418 371 416 342 | ...
Home purchase____ 369 364 357 369 326 340 427 430 470 536 494
All other purposes 177 177 172 189 166 171 212 205 205 204 188
New nonfarm mortgages recorded ($20,000 an:
estimated total. ... ... ... m 2,122 2,156 2,148 2, 267 2,024 1,958 2, 455 2,357 2,483 2,636 2,463
Nonfarm foreclosures. 2,365 2,079 2,181 2,224 2, 305 2,189 2, 595 2,447 2,457 2,861 [____.___.
Fire 108868 - . il 64,087 | 57,668 | 61,663 | 83,881 | 75265 | 85046 | 88,197 | 78,632 | 71,789 | 70,828 | 61,614 | 71,103 | 65,970
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index.._..._.___.______.____ 1947-49=100__ 169 167 178 174 182 181 182 179 186 191 191 b 127 20 N
Business papers. ... _____.______________. do. 171 174 168 161 165 164 167 168 165 172 164 179 | e
Magazines. . oo e 132 133 140 141 137 140 141 145 148 145 143 150 | feaaC
Newspapers_ oo ccoceoooemeeael 156 155 170 160 182 182 186 178 188 201 190 208 | eeaC
Outdoor . ..o 156 143 163 162 144 132 152 149 156 146 151 142 |
Radio (network) . - ________.__.__._________ do.... 60 50 55 53 60 61 57 54 54 56 58 L1570 P
Television (network)._ .. __._.___.__ 1950~52=100__ r 263 275 294 304 294 304 300 301 311 324 371 B43 oo

Tide advertising index, unadjusted.______ 1947-49=100_ - T161.8 188.9 191.7 149.6 140.9 158.6 191.0 195.3 202.8 191. 5 150. 6 156. 6 1915 oo .
Radio advertising:

Cost of facilities, total.________________ thous. of dol._}| 10,445 | 10,950 | 11,429 | 11,187 | 10,786 | 10,215 | 11,239 9,924 | 10,106 9,434
Automotive, incl. accessories. _______________ d 69; 631 1,011 857 822 834 875 775 845 928
Drugs and toiletries. __________ 2, 546 2, 566 2, 576 2,492 2,574 2,341 2,644 2,342 2, 330 2,129
Foods, soft drinks, confectionery 2,608 2, 537 2,578 2,481 2,353 2,343 2, 532 2,142 2,231 2,125
Soaps, cleansers, ete 1,208 1,161 1,219 1,254 1, 064 1,023 1,168 1,046 1,095 1,014
Smoking materials. 771 1,021 977 1,023 957 883 965 928 931 821
Allother. ... do....| 2,621 3,043 3,068 3,081 3,014 2,790 3,056 2, 690 2, 674 2,416

Television advertising:

Cost of facilities, total . _____.___________________ do_.__| 26,198 31,671 32,075 33, 560 33,446 31,279 34,574 32,702 33,450 31,724
Automotive, including accessories. __ 1,932 2,837 3,432 3,388 3, 506 3,239 3,725 3,387 3,773 3,511
Drugs and toiletries_ ________________ 6,053 7,202 6, 721 7,357 7,727 6, 835 7,657 7,440 7, 565 7,771
Foods, soft drinks, confectionery_ _ do____ 5,795 6, 571 6,735 7,453 7,735 7, 339 7,991 7,374 7,182 7,185
Soaps, cleansers, ete_______________ do.__. 3,054 3,065 3,145 3,296 3,453 3,333 3,728 3, 592 3,762 3, 531
Smoking materials. 3,510 3,728 3,734 3,920 3,388 3,262 3,601 3,348 3,714 3, 468
Allother_ . . . do._..| 5855 8,278 8,307 8,139 7,636 7,271 7,873 7, 562 7,456 6, 258

Magazine advertising:

Cost, total .. . . ... do....| 51,787 | 63,048 | 63,511 ; 45077 | 34,648 | 47,479 | 56,966 | 67,133 | 66,611 | 53,083 | 37,329
Apparel and acecessories. ... ... 6,399 5,712 4,728 3, 340 1,856 3,025 4,852 5,267 5, 492 2,993 918
Automotive, incl. accessories. _..____ 3,162 3, 262 5,878 3,714 4,177 4, 523 5, 308 7,112 6, 621 5,815 4, 540
Building materials... 3,198 3,236 2,184 859 1,394 2, 303 3,447 4,179 3,906 3,153 1, 690
Drugs and toiletries. __ 4,460 6,195 5, 795 4,361 3,289 4,780 4,995 5,738 5, 867 5, 400 4,221
Foods, soft drinks, confectionery..._ 5,999 8, 885 8,477 6,472 5,234 7,390 7,916 7,625 7,352 7,026 6, 388
Beer, wine, liquors__.___________..__.___.___ do....| 2,005 3,158 4,135 4, 568 1, 507 2, 220 2,472 3,108 3,225 2,720 2,084
Household equipment and supplies___...____ do____| 3,005 4,450 4,439 2,807 913 1,913 2, 958 4,999 5,131 4,012 1,748
Household furnishings____..__.._____ do.._. 2,510 3, 690 2, 948 1,510 1,291 1,726 2, 657 3, 561 3,842 1,860 715
Industrial materials.__.._..___.__. do._..| 4,303 4,769 4,229 3,036 2,313 3,089 3,675 4, 567 4,983 4,208 3,200
Soaps, cleansers, etc do.__ 729 810 760 294 506 1,073 971 791 1,098 695 492
Smoking materials. do....| 1,285 1,377 1, 549 1,492 1,055 1, 350 1, 486 1,362 1,622 1,458 1,272
Allother. .. .. .. do....| 14,732 17,502 | 18,390 | 12,622 | 11,113 | 14,088 | 16,229 | 18,822 | 17,472 | 13,742 | 10,063

Linage, total_____._._.._ ... _.___.__. thous. of lines..| 4, 656 4,999 4,306 3,283 3,771 4,348 4,794 4,927 4, 548 3,402 3,395

r Revised. { Data are no longer available.

§ Copyrighted data; see last paragraph of headnote, p. S-1.
o Data reported at the beginning of each month are shown here for the previous month.

T Revised series.




November 1955 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise st.ated,]1 statisticshthrlt:)ugh 3954 am}_ 1954 1955
degcriptive notes are shown in the 1955 edition o . _ N . B . R
BUSINESS STATISTICS Sepiom- | october | Nqvem-| Decem- | Janu- ) Febtu- | March | April | May | June | July | August | S¢P%™) October
DOMESTIC TRADE—Continued
ADVERTISING— Continued
Newspaper advertising:

Linage, total (52 cities) thous. of lines__| 218,909 | 244,880 | 238,475 | 229,480 | 196,204 | 194,395 | 242,549 | 243,834 | 260,381 | 243,718 | 212,279 | 219, 750 | 246,154 |___._....
Classified do____| 561,050 | 54,501 | 48,793 | 45,160 | 50,842 | 48,519 | 57,756 | 59,996 | 64,921 | 61,286 | 60,911 | 63,121 [ 62,714 (_________
Display, total. oo do_.__| 167,858 | 190.379 | 189,682 | 184,320 | 145,362 | 145,876 | 184,793 | 183,838 | 195,460 | 182,432 | 151,368 | 156, 629 | 183,440 | ________

Automotive._....._ 9, 760 12,572 15,617 , 074 9, 980 11,040 15,292 17,079 18, 499 19, 541 15, 226 15,914
Finanecial __________ 2,673 3,179 3,255 3,218 4,516 2, 708 3, 530 3, 382 3,278 3,203 3,772 2, 657
General . _________ 28,981 | 27,559 | 34,5131 26,038 | 24 785 | 27,748 | 34,414 | 33,243 | 36,606 | 34,278 | 24,968 | 23,800
Retail ... 126, 444 | 137,069 136 298 | 146,991 | 106,081 | 104,379 | 131, 557 | 130,135 | 136, 986 125 409 | 107, 402 114 259
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:
Goods and services, total .__..___________ bil.of dol..| 2879 | . oo .. b2} I 3 U [ b2 T3 3 O I 250.5 |ococmao e 256.0 | oceenace

Durable goods, total @ _____________________..
Automobiles and parts_. ___ _
Furniture and household equipment

Nondurable goods, total @ ...
Clothing and shoes. ... __
Food and alcoholic beverag: -
Gasolineand oil . __._______________________

Services, total @ - oo
Household operation. .. ___._______
Housing o eas
Transportation. ... o ecmaaas

RETAIL TRADE

All retail stores:

Estimated sales (unadjusted), total____._ mil. of dol..
Durable-goods storesQ _ .. __ do_...
Automotive group. ..o a_______ do_...
Motor-vehicle, other automotive dealers._do._.

Tire, battery, accessory dealers__________ [ S

Furniture and appliance group_...________
Furniture, homefurnishings stores. -
Household-appliance, radio stores__._.___

Lumber, building, hardware group.._
Lumbor, building-materials dealers..

Hardware StOTeS. oo oouoooonoo - do- .
Nondurable-goods stores @ ... - o _.o_____ do.._.
Apparel ETOUD - oo do..__
Men’s and boys’ wear stores_____._ _.do..__
‘Women’s apparel, accessory stores. _do..__
Family and other apparel stores. _.do___.
Shoe Stores. oo do___.
Drug and proprietary stores.__......______ do_...
Eating and drinking places. _.do_-__.
Food group_______________ .do..__
Grocery stores________ ~.do_...
Gasoline serviee stations_ ... ... ______ do__..
General-merchandise group. ._.._.________. do.___

Department stores, excl. mail-order?
Mail-order (catalog sales)
Variety stores____.___.______
Other general-merchandise stores
Liquor stores. .. -oooocooiemenon

Estimated sales (adjusted), total______________

Durable-goods stores 2

Automotive group -
Motor-vehicle, other autom ealer

Tire, battery, accessory dealers__._______

Furniture and appliance group._..________
Furniture, homefurnishings stores. _
Household-appliance, radio stores__.____

Lumber, building, hardware group.-._. ___.
Lumber, buudmg materials dealers
Hardware SUOres. ... .. __

Nondurable-goods storesQ .__.._._.... - _.__do___.
Apparel group_........______. ..do..__
Men’s and boys’ wear stores.__. ~do__.
‘Women’s apparel, accessory stores. .do..__
Family and other apparel stores._. _.do.__.
Bhoe stores__ - ..o ..ol do-__.
Drug and proprietary stores. ._o......___._ do....
Eating and drinking places._ --Go__._
Food group._.._. ... __ _.do...__
Grocery stores. .. _.do.._.

Gasoline service stations.

149

410
1,106
3, 570
2,992

950

1, 566
849
100

257
359

General-merchandise group-c..--- ... do-_..
Department stores, excl. mail-order .do....
Mail-order (catalog sales) .. ___... _do....
Variety stores_._.__._._____ -.do..._
Other general-merchandise stores. _do..._

Liquor stores-_ ... . oeiiciiaeaaeas do._..

f Revised. 1 Advance estimate.
@ Includes data not shown separately.

283

266

14, 531
4,786

14, 361

4,948
2, 685
2, 547

138

744
448
296
905

231

1, 570
870
101
258

341
266

17,872
5,614

15,123

5,320
3,054
2, 904

150

766
475
290

909
668
241

9, 803

13,279

4,482
2,645
2, 532

13

698

410
288

8,797

248
14,864

5,143
2,844
2, 700

143

805
488
317

879

12,762

4, 503
2,707
2, 591

116

682
405
277

639
480
160

8,260
602
130

14,765

5,209
2, 990
2,841

149

810
496
314

836
623
213

9, 556

14,704

5, 430
3,305
3,170

135

761
456
305

795
196

15, 060

5,458
3,169
3,020

149

836
496
340

15,622

5,704
3,431
3,271

159

757
466
292

900
672
228

9,917
986
194
384
199
209

416
1,080
3, 689
3,127

988

1, 650
897
94
278
381
266

15, 251

5, 522
3,202
3,044

158

837
504
334

890
661
229

104
268
393

273

15,468

5,845
3,409
3,252

157

809
510
299

998
752
246

9,623
878
184
352

166
177

419
1,136
3, 514
2, 950
1,046

1,584
866
99
243
376
268

15, 368
3,108
2, 955

153
826
329

292

15,734

6,125
3,536
3,355

180

847
522
325
1,040
798
242
9, 608
868
197

296

1,412
745
82
244
342
289

15, 484

5, 640
3,148
2, 963

184

887
536
352

923
684
239

9, 844
905
193
353
190
168

439
1,158
3, 561
3,004
1,034

1,723
958
112
276
378

294

15, 622
5, 980

15, 662

5,763
3,363
3,192

171

827
492
336
916

232

303

r 15,905

5, 900
3,367
3,201
167

*Correction: 1951 monthly average for combined department-store and mail-order sales (old series) shown in the 1955 edition of BUSINEss STATIsTICS should read $927,000,000.




S——lO SURVEY OF CURRENT BUSINESS November 1955
Ul:iless otherwise stated,hstatisticshthli?;gh (11954 am} 1954 1955
escriptive notes are shown in the edition o B - . . N . |
BUSINESS STATISTICS Septem- | getoper |NOyem- | Decem-) I anu Fg‘;;“ March | April | May | June | July | August|SeP¥™|october
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores— Continued
Estimated inventories:
Unadjusted, total___._._______._ ... 22,630 | 23,270 ¢ 20,670 20,970 | 22,010 ; 23,520 | 23,570 { 23,390 [ 22,840 | 22,730 |r 23,080
Durable-goods stores.. ... 9, 570 9, 840 9,240 | 9,700 | 10,270 | 10,950 | 11,280 | 11,240 | 10,920 | 10,850 | r 10,760
Nondurable-goods stores 13,060 | 13,430 [ 11,430 | 11,270 | 11,740 | 12,570 | 12,290 | 12,150 | 11,920 | 11,880 |r 12,320
Adjusted, total______________________________ do__._| 22,420 [ 22,000 [ 22,080 22,090 | 22,210 | 22,360 | 22,590 | 22,760 | 23,000 | 23,190 | 23,370 |r 23,350
Durable-goods stores. _...do.._| 10,230 9,980 | 10,030 | 10,060 | 10,160 | 10,330 | 10,450 | 10,540 | 10,750 | 10,780 | 10,840 | r 10,850
Automotive group....__..__ _..do____| 3,660 3,360 3, 390 3,430 3, 650 3,770 3, 900 3, 960 4,130 4, 100 4,160 4,150
Furniture and appliance group.._.-.._...- do__.. 1, 930 1, 930 1,930 1, 900 1, 850 1, 890 1, 890 1,910 1, 920 1,950 | r1,960 1, 960
Lumber, building, hardware group____.. do___.| 2,340 2,340 2,340 2,410 2,330 2,310 2,290 2,290 2,310 2,330 2, 350 2,350
Nondurable-goods stores__....._..._.____._ do_._| 12,190 | 12,020 | 12,050 | 12,030 ] 12,050 | 12,030 | 12,140 [ 12,220 | 12,250 | 12,410 | 12,530 |r 12, 500
Apparel group. 2, 740 2, 690 2, 700 2, 570 2, 650 2,710 2,770 2, 800 2,740 2,740 2,770 2,730
Food group.. . .ocoeeoo - - 2,370 2, 290 2, 300 2,310 2, 380 2,350 2,310 2, 380 2,420 2, 450 2, 500 2, 510
General-merchandise group. ... _.o_._.... do.__.| 3,820 3,770 3, 810 3,920 3, 830 3,820 3, 870 3,830 , 8 3, 990 4,020 4,040
Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ@ . .aa.._ do....| 2,598 2,802 2,743 3,718 2,316 2,255 2,632 2, 906 2,721 2,778 2,729 2,713
Apparel group@____________. -do_._. 170 183 186 2906 126 113 174 212 178 176 146 143
Men’s and boys’ wear stores.__.. _do____ 13 17 20 32 12 10 14 17 15 16 11 9
‘Women’s apparel, accessory sto _.do__.. 62 68 71 119 48 44 67 81 72 66 60 61
Shoe StOres. .o oo ccmmaaes do_.__ 63 61 54 86 41 37 56 79 62 64 54 50
Drug and proprietary stores. .. _._—.—.__.__. do_.._ 60 64 61 92 60 57 60 64 62 62 65 62
Eating and drinking places._.__ -.do.___ 57 57 54 58 53 50 56 56 58 60 62 63
Furniture, homefurnishings stores_......__ do.... 28 33 32 32 23 24 32 26 31 28 27 30
General-merchandise group @ .. ..o do.... 732 797 848 1,360 565 536 687 807 760 774 706 781
Deportment stores. ... _ceooaaoo do_.__ 355 380 385 570 267 240 327 389 377 378 346 369
Dry-goods, other general-merchandise stores
mil. of dol._ 98 t 120 125 203 80 73 93 116 105 110 103 117
Variety stores. . oo 199 210 425 140 144 170 215 186 190 181 192
Grocery stores__._____ 1,183 1,081 1,288 1,083 1,071 1,166 1,253 1,135 1,164 1,212 1,121
Lumber, building-materials dealers - 7 68 58 50 54 61 6 75 80 77 8
Tire, battery, accessory stores_ ..ocaeeeeea- 51 49 74 42 42 49 57 56 63 69 64
Estimated sales (adjusted), total @ oo 2,607 2, 660 2,798 2,754 2,717 2,778 2,774 2,825 2,784 2,809 2, 836
Apparel group @ ... 168 177 188 181 169 178 175 181 172 179 177
Men’s and boys’ wear stores. 15 17 18 15 15 15 15 16 15 15 15
‘Women’s apparel, accessory si 64 67 73 69 66 68 70 71 67 72 70
Shoe stores_ ..o oeeoas 59 59 62 62 56 61 60 61 57 60 59
Drug and preprietary stores_ 63 63 66 63 63 63 66 64 64 66 64
Eating and drinking places___.oocuucaaaa 54 57 57 56 57 57 57 57 59 59 60
Furniture, homefurnishings stores....._.- 30 27 27 31 30 30 28 28 28 30 29
General-merchandise group @ - .acooooo—. 722 745 820 812 758 802 795 800 780 814 819
Department stores. - oo oo 334 345 385 393 357 380 379 369 359 383 386
Dry-goods, other general-merchandise stores
mil. of dol.. 102 105 107 120 114 107 115 112 17 113 121 119 126 | ...
Variety StoreS. - e oeooomeeeameas do.___ 199 193 200 216 206 197 205 205 211 206 205 210 915 |-
Grocery stores___ do._..| 1,120 1,108 1,116 1,154 1,127| 1,164 1,168| 1,170 1,193 ( 1,184 | 1,161 | 1,191 1,203 [[JTTT7T
Lumber, building-materials dealers....._._ do.._. 64 61 67 7 66 70 70 69 73 70 71 71 69 | .
Tire, battery, accessory stores_.__o._cc..-- do._.. 51 52 50 52 55 55 55 58 55 55 60 58 60 |___ ...
Department stores:
Accounts receivable, end of month:
Charge accounts. oo oo oo o oo 1947-49=100_. 127 135 150 200 163 140 132 137 139 135 125 125 137 | .
Installment accounts.____._________.___.__.. do.... 231 238 249 277 276 268 266 267 267 266 266 268 274 |
Ratio of collections to accounts receivable:
Chargeaccounts_._____._________________ 46 47 48 46 44 43 48 44 45 46 43 46
Installment accounts. _ . 13 14 13 14 14 14 15 15 15 15 14 14
Sales by type of payment
Cashsales_._._.________ _-percent of total sales.. 45 44 45 47 45 45 44 45 45 46 45 45 Y O
Charge aceount sales_ .. ______________ do._._ 44 44 44 43 43 43 44 44 44 43 42 42 a4\ T
Installment sales. . oo cnumiiimraaas do__ 1 12 1 10 12 12 12 11 11 1 13 13 12 (... .-
Sales, unadjusted, total U. 8.5 ... 1947-49=100. _ 113 118 137 r 201 91 88 100 114 116 r 110 98 105
Atlanta. do____ r 122 141 154 234 106 107 129 4 134 121 122 129
Boston. . .. —-do____ 115 110 133 200 90 82 90 108 111 107 82 86
Chicago.- _do____ 113 114 133 188 88 84 98 114 116 112 96 103
Cleveland._ —.do__._ 105 111 133 191 87 8. 93 112 110 104 96 104
Dallas..__._ do.... 122 138 149 228 110 103 120 136 133 120 123 129
Kansas City..... _do____ 117 124 133 205 94 8 104 123 119 113 111 117
Minneapolis - - o--do.___ 111 122 120 180 80 81 88 108 108 95 89 102
r 108 109 134 186 85 82 93 - 99 101 100 78 r82
7112 113 146 197 85 83 101 109 r1l4 r 107 90 r 92
r 123 130 153 231 91 91 111 125 129 118 107 112
111 123 137 194 92 89 101 118 120 106 102 109
112 116 134 209 97 93 97 112 116 113 107 118
11 112 113 116 119 112 115 119 117 114 124 r 118
f
Atlanta._ ..o 126 135 133 135 137 134 133 142 137 136 152 143
Boston.. 108 109 110 110 114 109 107 108 111 107 114 107
Chicago_ oo 108 108 109 112 116 109 114 119 117 114 122 115
Cleveland 105 106 107 110 111 108 107 116 113 108 124 114
Dallas.._._.. 122 131 131 136 140 129 134 142 134 132 145 139
Kansas City r117 118 116 120 124 114 120 126 120 118 136 124
Minneapolis._. 105 106 104 1 112 103 108 107 107 103 111 107
New York._. 105 102 106 106 108 10 105 102 103 104 108 7 106
P}}iladelphia_ r 109 108 111 113 113 108 111 115 7115 r114 121 7114
Richmond...._ r 120 122 124 128 133 122 129 126 128 123 135 134
109 112 114 117 123 114 116 122 120 108 132 120
r115 116 115 118 125 118 118 120 118 118 123 122

r Revised.
1 Data for 1946-55 have been revised to reflect current seasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes. Revisions beginning with 1946
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.

» Preliminary.

¢ Includes data not shown separately,




November 1955 SURVEY OF CURRENT BUSINESS s-11
Unless otherwise stated,hstatistics lltllrlough 1954 am} 1954 1955
descriptive notes are shown in the 1955 edition o Septem- Novem-| Decem-| Janu- | Febru- } Septem-
BUSINESS STATISTICS %er October ber ber ary ary March | April May June July | August ber October
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued

Stocks, total U. 8., end of month: I
Unadjusted. 128 137 138 110 110 117 127 129 127 121 119 126 135 ...
Adjusted .. ... do r123 122 123 124 123 123 124 124 123 127 127 129 2129 ...

Mail-order and store sales:

Total sales, 2 companies........._.__._ thous. of dol..} 345, 570 | 370,634 | 384,428 | 523,056 | 266,312 | 242,847 | 319, 249 | 376,049 | 370,491 | 377,031 | 347,362 | 380,967 | 391,258 | 414,465
Montgomery Ward & Co. ds 81,208 | 88,435 | 93,531 | 131,875 | 53,456 | 52,271 76, 420 8,607 | 84,767 | 83,9221 74,182 | 87,181 | 92,071 102, 795
Sears, Roebuck & Co___.___.___._._._____.__ 264,272 | 282,199 | 290,898 | 391,181 | 212,856 | 190,576 | 242,829 | 287,442 | 285,725 | 293,109 | 273,179 | 293,786 | 209,187 | 311,670

WHOLESALE TRADE
Sales, estimated (unadj.), total__._.____.___ 9, 630 9, 470 9, 630 9, 600 8, 690 8, 450 9, 700 9,140 9,320 | 10,110 660 | 10,540 | 10,760
Durable-goods establishments__ 3,090 3,100 3,020 3,010 2,720 2, 800 3,270 3,220 3,270 3, 450 3,190 3, 570 3
Nondurable-goods establishments_ .._.._._...... d 6, 540 6, 370 6, 610 6, 5%0 5,970 5, 650 6, 430 5, 920 6, 050 6, 660 6,470 6, 970 7,120
Inventories, estimated (unadj.), total.._ 11,750 | 11,940 11,920 | 11,560 } 11,740 | 11,770 | 11,620 | 11,570 | 11,550 | 11,520 | 11,660 11,870 | 12,150 (.________
Durable-goods establishments__..___ 5,640 5, 640 5,610 5, 460 5, 650 5, 850 5,940 6, 00 6, 060 6,040 5,950 5,970
Nondurable-goods establishments. __ 6, 110 6, 300 6, 310 6, 100 6, 090 5, 920 5, 680 5, 570 5, 490 5, 480 5,710 | r 5,900
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
Total, incl. Armed Forces overseas.__ ... thousands..| 162,945 | 163,210 | 163,465 | 163,699 | 163,930 | 164,158 | 164,367 | 164,595 | 164,799 | 165,023 | 165,248 | 165,495 | 165,762 | 166, 022
EMPLOYMENT
Noninstitutional population, estimated number 14

years of age and over, total® . .__._..___ thousands. .| 116,432 | 116,547 | 116,644 | 116,763 | 116,855 | 116,901 | 117,051 | 117,130 | 117,236 | 117,318 | 117,404 | 117,517 | 117,634 | 117, 749
Total labor force, including Armed Forces..... 68,566 | 68,190 | 67,900 | 66,811 ] 66,700 | 66,550 | 66,840 | 67,784 | 68,256 | 69,692 { 70,429 | 70,695 | 69,853 | 70,250
Civilian labor force, total . ___________._____ 65,244 | 64,882 | 64,624 | 63,526 | 63,497 | 63,321 | 63,654 | 64,647 | 65192 | 66,606 | 67,465 | 67,726 | 66,882 | 07,292
Employed._.._______________ 62,145 | 62,141 61,732 1 60,688 | 60,150 | 59,938 | 60,477 | 61,685 | 62,703 | 64,016 | 64,004 | 65488 | 64,733 | 65,161
Agricultural employment._ _ 7,527 7,239 6,154 5,325 5,297 5,084 5,692 6,215 6,963 7,681 7,704 7, 536 7,875 7, 905
Nonagricultural employment 54,618 | 54,902 | 55,577 | 55,363 | 54,853 | 54,854 | 54,785 | 55,470 | 55,740 | 56,335 | 57,291 57,952 | 56,858 | 57,256
Unemployed_._._____._.__. 3, 100 2,741 2,893 2,838 3,347 3,383 3,176 2,962 2,489 2,679 2,471 2,237 2,149 2,131

Not in labor force_ . ... 47,865 | 48,357 | 48,735 | 49,952 | 50,156 | 50,352 | 50,212 | 49,346 | 48,979 | 47,626 | 46,975 | 46,823 | 47,781 | 47,499

Employees in nonagricultural establishments:

Total unadjusted (U. 8. Dept. of Labor) ceee-GO. | 48,490 | 48,580 | 48,808 | 49,463 { 47,741 47,753 | 48,212 | 48,643 | 48,918 | 49,508 | 49,420 |~ 49,858 | r 50,309 ;7 50, 393

Manufacturing. --Go_._.| 15,972 | 16,007 | 16,057 | 16,050 | 15,925 ! 16,060 | 16,201 16,255 | 16,334 | 16,577 | 16,475 |~ 16,807 | r 16,916 |»16, 929
Durable-goods industries .. -.do.___ , 887 9, 002 9,121 9,144 9,113 3 9,323 9, 418 9, 501 9, 624 9,511 | r9,578 | 9,644 { »9,725
Nondurable-goods industries -........... do....} 7,085 7,005 6,936 6, 906 6,812 6, 840 6,878 6, 837 6,833 6,953 6,964 | r7,229 7,272 | »7,204

Mﬁ/r[lingl, total .. 733 73? 732 73;) 73411 73Z 7.‘39 739 742 788 738 r 7g§ r 732 » 783

etal _________.__ 9 5 97 97 4 r »
Anthracite. ... 34 43 44 43 43 40 38 37 34 37 35 85 | |eeeon
Bituminous coal - 213 211 212 212 211 210 208 205 208 211 209 r 208 r 212 » 212
Crude-petroleum and natural-gas pmt(l])ucmnd 300 000 04 296 04 03 " 206 308 310
ousands. - 2! 2 2! 2! 295 297 | 806 308 310 |- fecoeeo--.
Nonmetallic mining and quarrying..._..__ do____ 107 106 106 104 100 100 102 105 106 107 108 109 110 » 109

Contract construetion .. _._._..._._._ -.do____ 2,698 2, 652 2, 598 2,426 2,237 2,169 2,255 2,399 2,526 2,615 2,701 » 2,691

Transportation and public utilities @ .-do____ 4,023 4,005 3, 986 3, 996 3,927 3,937 3, 966 3,939 3,997 4,081 4,113 74,118
Interstate railroads. __._.____ -.do__._| 1,212 1,203 1,186 1,187 1,153 1,152 1,157 1,159 1,196 1,224 1,240
Local railways and bus lines_ —--do__._ 125 124 123 123 122 121 121 120 120 118 112
Trucking and warehousing * _ -do_.__ 732 737 741 748 724 732 744 748 755 760 762
Telephone.__.__________ _do_._. 696 694 694 694 693 696 700 667 674 715 727
Telegraph____________ _.do_ 41 41 41 42 41 41 41 42 42 42 42
Gas and electric utilities.. _.do. 561 556 555 555 553 553 554 554 557 565 571

Wholesale and retail trade__ aeo-@o....| 10,447 | 10,548 | 10,745 | 11,354 | 10,419 | 10,309 | 10,408 | 10,549 | 10,534 | 10,643 | 10,633 | r 10,638 | r 10,813 | » 10, 919
Wholesale trade_..... _.doo.-. 2,789 2,819 2,849 , 860 2,817 2, 806 2,813 2,804 2, 801 2,826 2, 858 A » 2, 905
Retail trade @ --do.... 7,668 7,729 7,896 8, 494 7,602 7,503 7,595 7,745 7,733 7,817 7,775 » 8,014

General-merchandis. sto _do__._| 1,349 1,398 1,518 1,903 1,327 1, 269 1,305 1,372 1,342 1,349 1,313 » 1,441
A S da e UH| VA “E| M| M| T ven ey ovap) o)
utomotive and accessories dealers..____ 0. 7 ? 784

Finance, insurance, and real estate_________. do.._.| 2,141 2,136 2,134 2,136 2,124 2,132 2,150 2,161 2,171 2, 206 2,237 » 2,215

Service and miscellaneousQ ... . _.do____| 5,719 5, 660 5,622 5, 588 5, 533 5, 536 5, 571 5,674 5,733 5,775 5,816
}_—llotel(s1 and lodging places --do.... glg gé gﬁg é §5g §62 463 480 488 514 574

aundries._______________ 2! 2. 27 2 24 325 329 333 338 339
Cleaning and dyeing plants. 157 160 158 155 153 150 154 157 160 161 156

Government ... .o 6, 746 6,829 6,917 7,166 6, 835 6,873 6, 922 6, 927 6, 881 6, 851 6, 696

Total, adjusted 48,020 | 48,129 | 48,386 | 48,380 | 48,308 | 48,440 | 48,766 | 48,881 | 49,214 | 49,505 | 49,640 | r 49,742 |~ 49, 847 | » 49, 907

Manufacturing. . . -do....j 15,739 | 15,835 15972 | 15992 { 15993 | 16,091 16,229 | 16,380 | 16,545 | 16,688 | 16,635 | r 16,668 | * 16,695 | » 16, 755
Durable-goods industrles,_.- _-do___. 8, 881 8,975 9, 082 9,105 9,124 9,211* 9, 300 9, 405 9, 523 9, 627 9,618 | r9,615 | 79,635 | »9,697
Nondurable-goods industries....._________ do-...| 6,858 6, 860 6, 890 6, 887 6, 869 6, 880 6, 929 6,975 7,022 7,061 7,017 | r 7 053 | 7,060 | »7,058

Mining 740 743 745 743 741 741 739 743 749 75 757 v 747

Contract construction. ... do_... 2,521 2,502 2,522 2,476 2,458 2,410 2,478 2,499 2, 526 2, 512 2,648 | r2,543 | r 2r, ggg » 2’,, ;’7»33

Transportation and public utilities. _.do....! 4,007 3, 995 3,976 3,986 3,974 3,984 3,986 3,946 , 000 4,064 4,082 | 4,106 | v4,134 | »4,107

Wholesale and retail trade_._._____ _do....} 10,447 | 10,443 10,496 | 10,575 | 10,574 | 10,541 10,633 | 10,600 [ 10,655 [ 10,711 10,765 | r 10,797 | 10,813 | »10, 811

Finance, insurance, and real estate_ ..do.._. 2,141 2,147 2,145 2,147 2,145 2,154 2,161 2,161 2,171 2,184 , 204 | 2,208 | r2,224 | 22,226

(S}ervme and tmlscellaneous ...... -,go_.__ g, gg% g, 332 g, ggg g, (85% (55 gg(; g, gég g, 656 g, 374 g, 676 5,690 5,730 | r5,732 | r5705 | »5,725
overnment_____________________ ... ... ._ 0. 3 3 3 3 3 , 884 , 878 , 892 6, 898 6,919 6,941 | *6,957 | 76,990

Production workers in manufacturing industries:
Total (U. 8. Dept. of Labor). thousands..} 12,577 | 12,612 | 12,657 | 12,645 | 12,523 | 12,649 | 12,778 12,816 | 12,882 | 13,086 | 12,951 | 13,262 |~ 13,378 | 713, 381
- --do.__- 3 f » ’ » s y ] ’ r 7,553 7,623 | »7,694

Durable-goods industries. do 6, 965 7,081 7,198 7,218 7,182 7,282 7,375 7,457 7,530 7,630 7,499 7, \

Ordnance and accessories...........__..__. do.-... 102 100 98 97 96 94 91 90 89 89 88 r 86 »83

* Revised. » Preliminary.

QIncludes data for industries not shown.

1 See corresponding note on p. 8-10.
@©Beginning July 1955, estimates relate to the calendar week which contains the 12th of the month; earlier data relate to that containing the 8th of the month.

*New series. Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods.
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S-12 SURVEY OF CURRENT BUSINESS November 1933
Ux‘;less ottherwiszee stated,hstatistics hthr](:)ugh 111954 am} ‘ 1954 1955
egcriptive notes are shown in the 1955 edition o . N R . . .
BUSINESS STATISTICS Septem-| gtoper | Ngvem-| Decem- | J anu Fg‘;;“ March | April | May | Jume | July | August|SePY™|october
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Continued
" Total (U. 8. Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
thousands.. 672 692 685 661 631 639 634 651 683 727 720 r 731 * 723 » 720
Sawmills and planing mills.___.._._._.._ do.. .. 371 374 369 360 350 353 355 360 373 389 387 393 | PR,
Furniture and fixtures_ .. __.__ odo.... 208 301 301 297 203 296 298 297 298 300 298 * 313 r 319 » 321
Stone, clay, and glass products _-.do. 437 438 438 437 430 434 442 450 456 466 460 T 472 * 480 » 480
Prlmary metal industries @ do_._. 965 969 988 1,002 1,013 1,032 1,057 1,076 1, 096 1,115 1,098 | 71,112 (1,136 | »1,138
Blast furnaces, steel works, and rolling mills
thousands. _ 485 481 487 493 498 508 520 531 544 557 560 567 |
Primary smelting and refining of nonferrous
metals._ ... thousands. . 50 49 53 53 53 53 53 54 54 55 44 [i 20 P N,
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands._ 821 829 844 843 834 844 860 868 877 884 863
Machinery (except electrical).____. . di 1,097 1,093 1,092 1,106 1,109 1,125 1,144 1,164 1,174 1,182 1,160
Klectrical machinery  __.__.__ 785 800 811 809 800 803 803 804 809 816 802
Transportation equipmentQ __ 1,183 1,249 1,334 1,375 1,400 1,426 1,447 1,462 1, 456 1,447 1,420
Automobiles. . .__.___.._____ 504 580 665 702 730 750 773 789 789 782 761
Aireraft and parts....____.._.____ 531 522 524 525 523 523 520 518 509 503 502
Ship and boat building and repa 103 104 101 104 104 106 108 107 109 113 108
Railroad equipment..._.._..__.___ 36 35 36 37 38 41 40 41 42 41 42
Instruments and related produects. 218 218 218 218 217 216 219 218 211 220 219
Miseellaneous mfg. industries_ . ___________ 386 393 390 373 360 371 377 376 379 385 372
Nondurable-goods industries__._______._____ do.__.| 5,612 5, 531 5,459 5,427 5,341 5,367 5,403 5,359 5,352 5,456 5,452
Food and kindred products 9. _do__._ 1,268 1,180 1,111 1,062 1,007 985 991 1,011 1,035 1,089 1,150
Meat products_..._____.__ _do.___ 257 262 264 264 256 250 248 246 251 265 257
Dairy products....._____ _do._._ 80 76 75 72 72 73 74 78 83 89 90
Canning and preserving. _do_._. 347 244 179 151 135 125 128 142 149 183 233
Bakery products...__..__ do.... 173 175 175 173 168 169 169 169 171 174 174
Beverages. .o oooioomeeoo. do.__. 122 119 118 114 107 105 109 114 118 122 129
Tobacco manufactures _.__ .. _________ do__._ 110 112 103 100 91 89 83 80 80 82 79
Textile-mill produets Q... _do.._. 978 979 983 983 977 985 985 933 965 974 954
Broad-woven fabric mills...__ do.... 440 440 440 443 444 446 445 446 431 433 429
Knittingmills________.__________________ do___. 204 204 204 200 192 196 197 196 197 202 194
Apparel and other finished textile products
thousands__{ 1,059 1,057 1, 060 1,073 1,069 1,101 1,110 1,057 1,041 1,058 1,025
Paper and allied products._ - 445 444 444 442 437 437 439 441 444 451 448
Pulp, paper, and paperboar 224 222 222 223 221 222 222 223 223 226 227
Printing, pubhshmg, and allied industries
thousands. _ 518 520 518 519 512 512 516 516 516 521 518
Chemicals and allied produets.__._________ d. 529 534 533 534 534 535 548 551 550 545 542
Industrial organic chemicals. 201 202 205 206 207 209 212 214 215 217 219
Products of petroleum and coal.. 177 175 173 172 169 170 172 173 175 176 177
Petroleum refining_._._________ 137 135 134 133 132 132 133 132 134 135 135
Rubber products__._____ 196 202 202 207 209 209 212 211 216 219 216 r 217 r 223 » 225
Tires and inner tubes 83 84 81 85 85 87 87 89 90 91 92 92 ool
Leather and leather products___. 331 330 332 335 336 345 347 337 331 342 342 351 T 346 » 345
Footwear (except rubber) 217 213 216 222 225 228 227 222 218 225 225 230 || as
Production workers in manufacturing industries, ad-
justed:

T(J)tal ____________________________________ thousands_.| 12,346 | 12,445 | 12,572 | 12,580 § 12,586 | 12,673 | 12,798 | 12,934 | 13,081 ; 13,200 | 13,119 } r 13 132 | r 13,163 j» 13,211
Durable-goods industries _ _.do.___[ 6,957 7,054 7, 159 7 177 7,191 7, 269 7, 350 7,443 i 7,634 7,609 | r7,592 7, » 7,667
Nondurable-goods industries. .. __.___..___. do.._..| 538 5,391 5,413 5,403 5, 395 5 404 5,448 5,491 5, 532 5, 566 5510 | 5540 | 75550 | »5 544

Production workers in manufacturing industries:
Indexes of employment:
Unadjusted .. _________. ... 1947-49=100__ 101. 7 102.0 102.3 102.2 101.2 102.3 103.3 103.6 104.1 105. 8 104.7 | r107.2 | r108.2 | »108.2
Adjusted. ... do._.. 99.8 100. 6 101.6 101.7 101.8 102.5 103.5 104.6 105.8 106. 7 106.1 | r106.2 | r106.4 | »106.8
Miscellaneous employment data:
Federal civilian employees (executive branch):
United States, continental _______ . thousands__| 2,115.9 | 2,121.3 | 2,138.7 |12,431.1 | 2,113.2 | 2,116.4 | 2,122.1 | 2,127.4 | 2,132.9 | 2,157.4 | 2,161.3 | 2,164. 5
Washington, D. C., metropolitan area____.do____ 204.7 205. 5 206.0 | 1209.8 206. 1 207.0 207.5 207.3 207.7 211.3 211.9 211.5

Railway emplovees (class I steam railways
Total - e thousands._| 1,002 1,083 1, 064 1, 039 1,037 1,033 1,035 1,040 1, 081 1,109 | rL,121 | 1,126 | __f.._______
Indexes:

Unadjusted ... ... 1947-49=100__ 82.5 81.8 80. 4 79.8 78.2 78.0 78.1 78.4 81.6 83.7 84.5 2850 |ocoeoea| e
Adjasted ... ... do.... 82.3 83.5 82,2 81.5 77.5 78.1 78.7 79.5 80.5 81.9 82.8 P85 | e iaaeas
PAYROLLS
Manufacturing production-worker payroll index, un-
adjusted (U. 8. Dept. of Labor)________1947-49=100.. 138.0 139.1 142.2 143.1 141.5 144.4 146.6 146.7 150.1 152.1 151.0 | r154.6 | r158.8 | »160.8
LABOR CONDITIONS

Avezfsgg v;reekly hours per worker (U. 8. Dept. of
abor):

All manufacturing industries 39.7 39.9 40.2 40.5 40.2 40.4 40.6 40.3 40.8 40.7 40.4 40.6 r40.9| »41.2

Durable-goods industries. ___________ 40.1 40.4 | " 40.8 41.1 40.9 41,1 41.4 41.2 41.6 41.2 40.9 40.1 r41.5 P41 6
Ordnance and accessories d 40.1 40.5 40.7 40.7 40.0 40.5 40.6 40.6 40.8 40.9 40.3 40.3 r41.2 »40.8
Lumber and wood products (except furniture)

hou 40.6 41.5 41.1 40.8 40.7 40.8 40.8 40. 4 41.0 41.8 40.5 41.8 r41.3 1 »41.7
Sawmills and planing mills. ... _______.__ d 41.7 41.9 41.5 40.9 40.7 41.2 41.1 40.6 41.7 42,5 40.9 425 | .
Furniture and fixtures..__._.______ 40.8 41.2 40.9 41. 4 40.5 41.3 41.3 40.3 40.7 41.6 40.6 421 +42.3 | 142.3
Stone, clay, and glass products__ __ 40.7 41.2 41.2 41.1 40.6 40.6 41.3 41.3 41.8 41.9 41.3 41.8 r41 9 »41.9
Primary metal industriesQ ... _____._______ do..._ 38.5 38.9 39.5 40.0 40.4 40.6 40.9 41.2 41.6 41.5 40.6 40.7 r41.9 1429
Blast furnaces, steel works, and rolling mills
hours. . 37.4 37.7 38.8 39.1 39.7 39.8 40.2 40.5 40.9 41.0 40.1 40.3 |
Primary smelting and refining of nonferrous
metals_ ... ours. . 39.4 40.0 40.3 40.5 40.6 40. 4 40.5 40.6 40.7 40.5 40.5 88.2 |l
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) .. __hours_. 40.7 40.9 41.2 41.6 41.1 41.2 41.4 41.2 41.6 41.3 41.2 41.6 r41.7 ?42. 1
Machinery (except electrical) ... __________. 0. 40.3 40.2 40.4 40.9 40.8 41.0 41. 4 41.6 42.1 42.1 41.4 41.5 42.0! #4290

r Revised. » Preliminary. 1 Includes temporary Post Office employees hired during Christmas season; there were about 304,300 such employees in all areas.

QIncludes data for industries not shown,



November 1955

SURVEY OF CURRENT BUSINESS

S-13

Ul(lileSS otherwise stated,hstatistics through ;954 ant}_ _ 1954 o 1955 -
escriptive notes are shown in the 1955 edition of | R Tov R R a R N
BUSINESS STATISTICS Septem- | gegoper | Novem-| Decem-| J anu rg‘r’;“ March | April | May | June | July | August|FPYM") Octoper
. - ~ .
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.—Continued
All manufacturing industries, ete.—Continued
Durable-goods industries—Continued
Electrical machinery..___._._____________. 40.1 40.4 40.7 40.5 40.3 40.4 40.5 40.6 40.8 40.6 39.8 3
Transportation equipment @ 40.0 40. 4 41.8 42.5 42.1 42. 4 42.7 42.1 42.7 40.3 41.7 A
Automobiles._________.. 39.8 40.6 42.9 44.0 43.0 43.8 44.3 43.5 44.3 40.0 42.5 .
Aireraft and parts - 40.8 40.7 41.2 41. 4 41.5 41.1 41.3 40.7 41.0 41.0 41.2 00
Ship and boat building and repairs. 37.9 38. 4 38.2 39.2 39.4 39.5 39.6 39.6 39.9 39.8 39.1 ]
Railroad equipment_____.._____.. 36.8 38.2 39.9 40. 4 40,1 39.4 39.5 40.0 40.1 40.7 40.5 .8
Instruments and related produets. . - 39.9 40.1 40.3 40.5 40.2 40.5 40.5 40.3 40. 6 40.8 40.2 .4
Miscellancous mig, industries_ . ___...__.._ 40.0 40.5 40.5 40.6 40, 2 40.5 40.6 40. 1 40.5 40.5 39.7 .3
Nondurable-goods industries. .. ... __________ do.__. 39.3 39.2 39.5 39.8 39.3 39.5 39.7 39.0 39.6 39.9 39.7 39.9 402 1 2 40.5
Tood and kindred products @ . - 41.5 40.9 41.2 41. 4 40.8 40.5 40.5 40.3 41.1 41.5 41.9 41.3 r41.9 | 421
Meat products.___ . 41.2 41.5 42.8 42.8 41.7 40.0 40.5 40.0 41.3 41.3 41.7 41.5 I
Dairy products.___ - 43.6 43.5 42 4 42.8 43.3 43.3 43.2 43,0 43.8 44.0 44.8 43.7
Canning and preserving. - 40.8 38.5 36.7 38.2 37.7 38.2 38.0 37.7 38.3 39.3 39.7 39.8
Bakery produets______ . 41.0 40.7 40.6 40.9 40. 4 40. 5 40.4 40.3 41.1 41.4 41.4 40.9
Beverages_ ... - 40.6 40. 4 39.9 39.5 39.4 39.7 40.2 40.5 40.7 40.7 42.2 41.5
Tohaceo manufactures._ 39.4 40.1 36.9 38.4 37.7 37.0 37.6 36.4 38.8 39.4 38.3 39.4
Textile-mill products @ .. 38.6 39.2 39.8 40. 2 39.6 40.0 40.0 38.7 39.5 39.8 39.6 40,2
Broad-woven fabric mill 38.7 39.5 40.3 40.6 39.9 40.1 40.1 39.1 40.0 40.0 40.3 40.8
Knitting mills.._______ . ... ... do_.__ 37.8 38.3 38.5 38.3 37.4 38.2 38.4 36.3 37.5 38.1 37.7 38.5
Apparel and other finished textile products
hours.. 35.9 35.7 36.1 36.3 36.0 36.7 37.1 35.6 36.3 36.6 36.0 36.9 r 36.8 »37.2
Paper and allied produets. ... _____....__ do.... 42.6 42.7 42.8 42.7 42.3 42.5 42.8 42.5 42.9 43.0 43.1 43.2 r43.6 »43.5
Pulp, paper, and paperboard mills______ do_. __ 43.6 43.7 43.8 43.8 43.7 43.8 44.0 43.7 44.0 4.1 44. 5 44.3 I
Printing, publishing, and allied industries
hours.. 38.6 38.4 38.5 39.0 38.2 38. 4 38.8 38.5 38.7 38.7 38.7 38.8 r30.5 »39. 4
Chemicals and allied produets._.. .. _.__ 41.2 41.2 41.3 41.4 41.1 41.2 41. 4 41.3 41. 3 41.4 41,2 41,2 r41.5 v 41.4
Industrial organic chemicals.__ R 40.9 40.6 40.9 41.0 40.7 40. 8 41.0 40.9 41.0 41.1 40.9 40.9 1o
Products of petroleum and co: - 41.2 40.6 40.9 40.6 40.8 40.2 40.7 41.0 41.4 41.2 41.3 41.2 r41.4 p41.1
Petroleum refining. . __ - 40.6 40.4 40.8 40.6 49. 9 40.2 40.4 40.7 41.0 40.6 40.8 40,3 | L.
Rubber products.___ - 39.3 40.4 41.1 41.8 41.3 41.3 41.0 41.8 42.0 42.3 41.3 41.3 r41.7 41.6
Tires and inner tubes____._ R 38.3 39.3 40. 4 41.6 41.1 40.7 40.3 42.4 42.1 43.1 42,7 42,2 oo
Leather and leather products. R N 36.2 35.7 37.0 37.8 37.9 38.8 38.5 36.6 36.7 37.9 37.7 38.2 r37.2 r37.4
Footwear (except rubber)________________ _ 35.1 34.3 35.9 37.2 37.5 38.5 38.1 36.0 36.0 37.5 37.4 38.0 oo
Nonmanufacturing industries:
Mining:
Metal ... . 40.2 40.1 40.6 41.7 42.8 42.0 41.6 41.1 42.2 42.2 41.2
Anthracite._ . _ - 23.6 341 33.7 35.1 319 36.3 319 28.8 30.8 35.1 35.5
Bituminouscoal_..________ - - 32.6 35.3 35.6 37.1 37.1 37.8 36.9 37.2 37.4 39.0 38.2
Crude-petroleum and natural-gas produetion:
Petroleum and natural-gas production. _hours_. 40.8 40.2 40.2 40.3 41.7 39.9 40.1 40.2 41.2 40.1 40.8
Nonmetallic miring and quarrying. . 4.7 44.9 44. 4 43.4 42. 4 41.6 43.6 43.9 45.3 45.3 45.4
Contract construetion_ ____...________ 36.8 37.4 26.7 36. 4 35. 4 35.3 36.6 36.0 37.4 7.7 38.2
Nonhuilding construction _ 39.9 40.4 40.3 38.4 36.8 37.9 39.6 38.2 40.2 41.2 42.1
Building construction. ____ 36.0 36.6 35.8 36.0 35.1 34.7 35.9 35.4 36.7 36.7 37.2
Transportation and public utilit
Local railways and bus lines_______________ do__.. 42.7 42.8 42.5 43.2 42.5 42.9 42.8 43.0 43.3 43.9 43.2
Telephone....___._____ - 40.0 39.8 39.7 39.3 38.9 39.0 39.0 39.4 39.8 39.4 40.0
Telegraph. ... 41.9 42.1 41.5 41.4 41.3 41.3 41.5 42.0 42.3 42.3 42.2
Gags and electric utilities 41.7 42.0 41. 4 41.4 40.9 40.9 40.8 40.9 41.0 41.1 41.4
Wholesale and retail trad
Wholesale trade. .. ... ___. do____ 40.4 40.5 40.4 40.8 40. 4 40.3 40.3 40.3 40.6 40.6 40.9
Retail trade (except ecating and drinking places)
39.1 38.9 38.7 39.3 38.9 38.9 38.8 38.6 38.8 39.1 39.7
General-merchandise stores 35.2 34.9 314.6 37.1 35.3 35.1 35.2 34.7 34.6 35. 4 35.9
Food and liquor stores 38.7 38.0 38.1 38.4 38.0 37.9 37.6 37.6 37.7 38.3 39.1
Automotive and accessories dealers______ do__.. 44.2 44.2 44.2 44. 4 44.0 44.2 44.2 44.2 4.1 44.2 44.1
Service and miscellaneous:
18, year-round_.__ - 41.9 41.7 42.0 41.8 42.1 41.8 41.7 41.6 41.2 41.3 41.3
Loaundries_ ... ____ e 40.1 40.5 40.0 40. 3 40.0 39.8 40.2 40.3 40.8 40. 4 40.6
Cleaning and dycing plants_ . ___ .- 39.7 40.1 39.3 39.5 39.0 38.0 39.2 39.7 41.0 40.1 39.2
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages..... 315 285 220 153 225 250 300 325 375 500 425 450 400 | .
Workers involved. 126 164 71 29 50 90 165 210 170 500 750 220 240 oo _oL....
In effect dering month:
number. _ 526 488 387 203 325 380 450 500 575 700 650 650 600 | __._._
-thousands_. 304 259 129 78 30 125 220 310 310 650 800 380
________________ do_... 2,410 1,820 1,310 486 400 570 1, 600 2,600 2,600 3,400 3, 200 3, 000
U. 8. Employvment Service placement activities:
Nonaericultural placements__ . __._______thousands__ 520 487 426 393 397 373 453 480 542 548 514 603 622 (...
Tpemployment compensation, State laws (Burcau of
Employment Security):
Initial elaimsa . o .. thousands.. 1,123 1,100 1,194 1, 450 1,519 1,038 1,005 1,009 910 | 898 969 877
Insured unemployment, weekly average... ... do._.. 1, 580 1, 466 1,463 1, 666 1,962 1, 880 1,657 1,471 1,263 1,121 1,092 | 961
Benefit payments: ]
Beneficiaries, weekly averaged'. .. Ldoo___ 1,414 1,209 1,223 1,365 1,670 1,694 1, 600 1,345 1,136 1,057 924 | 839
Amount of paymentsg® cof dol o) 153,737 | 135,299 | 132,089 | 153,050 | 170,882 | 165,469 | 178,762 | 135,779 | 117,402 | 108, 861 91, 602 92, 834
Veterans’ unemployment allowances:
Initial claims.__ ... .. . __-thousands__ 28 28 34 41 44 35 33 25 25 40 32 37
Insured unemployvment, weekly average _.do___. 75 65 68 79 92 85 88 69 35 56 59 60
Beneficiaries, weekly average. . [N ¢ U S 92 75 73 87 105 11t 107 86 66 64 68 K
Amount of pavments..____ .. ___ thous. of dol.. 9,444 7,377 7,520 9, 381 10,198 10,224 11,337 8,423 6, 739 6, 606 6,76 7,681
Labhor turnover in manufacturing cestatlishments:
ion rate_.. . monthly rate per 100 employees. . 3.4 3.6 3.3 2.5 3.3 3.2 3.6 3.5 3.8 4.3 3.4 r4,5
3.9 3.3 3.0 3.0 2.9 2.5 3.0 3.1 3.2 3.2 3.2 r4.0
.2 .2 .2 .2 .2 .2 .2 L3 i .3 .3 .3
1.7 1.6 1.6 1.7 1.5 11 1.3 1.2 1.1 1.2 1.1 r1.3 ¢
1.8 1.2 1.0 .9 1.0 1.0 1.3 1.5 1.5 1.5 1.6 2.2
.3 L2 L .2 .3 .2 .2 L2 .2 .2 .2 .2

» Preliminary.

r Revised.
Q Includes data for industries not shown. . - N
&'Beginning 1955 includes data relative to UCFE (January 1955 initial elaims, 29,000; beneficiaries, 2,700; benefits paid, $307,000).
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SURVEY OF CURRENT BUSINESS

November 1955

Unlless otherwise stated, statistics through (11954 am} 1954 1955
descriptive notes are shown in the 1955 edition of | R - R - . Qentent-l
BUSINESS STATISTICS be%t;;m October N;“ém' D%ceerm ng{‘; Fg?;;u March | April | May June July | August | © e};;g;m October
EMPLOYMENT AND POPULATION—Continued
| : l
WAGES ! 1 i
Average weekly gross carnings (U, 8, Depariment of \
Labor):
AN manufacturing industries ... dellars .‘ 7496 76.30 7611
Durable goods indus <1.58 82.78 &1.99
Ordnance and acces N 82,42 §2.82 83. 44
Lumhm and wood pr oduct: (except fum‘mw)
dollars. #7006 08,47 7190
Sawrm]‘s and planing mills._...._.. 67. 40 69, 64 73.10
Furniture and fixtures._____ (4. 48 64,71 66, U8
Stone, clay, and glass products____._____.. do__._ 7517 7691 77,5
Primary metal industries@ ... ___.__.______ do_._. 89, 40 90. 69 91.30
Blast furnaces, steel works, and roliing mills
dollars 42.34 93. G6 63,12
Primary smeiting and refining of nonferrous
metals. ... dollars. . 31,61 82,62 £2, 82 £4.65 79.8% 1.
Fabricated metal prod. (except crdnance, ma-
chinery, and trans. equip.)-..... _dollars. . Ra.34 81,54 £0.05 £1.99 83.20 | 83,40
Machinery (except electrical) 23,70 87.15 87. 57 86. 11 X X
Electrieal machinery 352 76,30 75,92 74.82 7W6.33 ) rTeoT
Transportation eqmpmont Q 62.99 r 93. 56
Automobiles. .. - G97.75
Alfrcraft and part - &340
Ship and boat buildi ([ N 81,72
Railroad equipment. ... ... do_... 88,00 96, 32
Instruments and related producis. 75,76 7703 76. 38
Miscellaneous mie. industries_ ... Ao 63. 76 €6. 42 £3. 51
Nondurable-goods industries. ... ... __.do_.__ 85, 91 67.32 67.83 G7. 89 7. 87
Food and kindred products @ 1 . 70,12 71.51 71. 38 72 07 7145 7 7452
Meat products. . P 7600 . 9. 80, 48 3. 42 N
Dairy products_. 70.95 7
Canning and preserving 7. 68
Bakery products.__.___ 08,11
Beverages .o 51.41
Tobacco manufactures. ... _....._..___. do.... fr(\ 60

Textile-mill productsQ ___
Broad-woven fabric mili

Knitting mills__. ... _________. do
Apparel and other finished ~ fextile pxodncr:
dollars. _
Paper and allied products. ... ... ... do_...
T'ulp, paper, and paperboard mills do_ .
Printing, puhhshmg, and allied industries
dollars..
Chemicals and allied produets. ... _.__ do___.

Industrial organic chemieals..___.____.__

Produets of petroleum and coal___.
Petroleum refining____.__.

Rubber produets_ __._
Tires and inner tuhes. . __

Leather and leather produets
Footwear (except rubber)________.____.__

Nonmanufacturing industries:
Mining:
Metal
Anthracite. - _ R
Bituminousceoal __________.____________.__ do____

Crude-petroleum and natural-gas production:

Petrolenmt  and  natural-gas  production

dollars. .

Nonietallic mining and quarrying..._____ do

Contraet construction_ . ____._..__... <

Nonhuilding construction R
Building construetion. _______.____________

Transportation and public utilities:

Local railways and bus lines do___.

Telephone._ do___.

Telegraph__ do___.

Gas and electric utilities..______________.__ do_.._

‘Wholesale and retail trade:

‘Wholesale trade._ ... ... ____._._. do

Retail trade (except eating and drinking places) 9
dollars. .

General-merchandise stores
Food and liquor stores. . _______
Automotive and accessories dealers

Finance, insurance, and real estate:
Banks and trust companies
Service and miscellaneous:
Hotels, year-round
Laundries. _.._______._....

Cleaning and dyeing plants

r Revised.  » Preliminary.
@ Includes data for industries not shown,

Q0. °1

58.97

41.26
40.40
46,41

89.47
o(). 34

51, 59

/.). 37

59.02

40. 96
40.20
45,22

87.78
80.07
91. €8

91. 4'3
G4, 0(!

6, 49

4?&

93. (3¢
82.¢
96,

96,

58.

40.
40.
48,

50

47
80
12

. 89
7 04

45.93

84,25
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Unless otherwise s@ted, statistics through 1954 and 1954
descriptive notes are shown in the 1955 edition o ~ PR . R . N
BUSINESS STATISTICS SepLem- october | Nvem- Decem- | Janu- | OO} farchy | april | May | June August October
1 r .
EMPLOYMENT AND POPULATION—Continued
WAGES-— Continued
Average hourly gross earnings (U. S. Department of
Labor):
All manufactaring industries..______ 1.81 1.81 1.83 1.83 1.84 1.85 1.85 1.86 1.87 1.88 » 1,91
Durable-goods industries___. 1,03 1.93 1.94 1.95 96 1.96 1.97 1.98 1.99 2,01 £ 204
Ordnance and accessories do. 2.01 2.01 2.01 2.02 (3 2.03 2.03 2.03 2.04 2.04 72.10
Taumber and wood products (except furniture) .
dollars. 1.66 1.68 1.67 1,64 1.63 1.63 1.62 1.66 1.72 1.75 »1.74
Sawmills and planing mills.___..___._.__ do.__. 1.68 1.69 1.66 1.63 1.64 1.64 1.63 1.66 1.72 174 ||
Furnitare and fixtures__.___._ _do.._. 1.58 1.58 1.58 1.59 1.58 1.59 1.59 1.60 1.61 1.63 »1.04
Stone, clay, and glass products_. _do. .- 1.7 1.7 1.81 1.80 1.81 1.81 1.81 1.82 1.85 1.86 £ 1.89
Primary metal industries @ - __._________.__ do__. 2.14 2.13 2.14 2.14 2.16 2.15 2.16 2.17 2.20 2.97 »2.30
Blast furnaces, steel works, and rolling n:ills
tollars. - 2.27 2.2 2,25 2,25 2.27 2,26 2.27 2.28 2.32 A T U ISR
Primary smeliing and refining of nonfrrous
TACtALS . e dellars. . 2.62 2.01 2.00 2.00 2,01 2.01 2.01 2.01 2.04 209 |oce e
Fabricated metal prod. (exeept erdnance, ma-
chinery, tr‘mspmmtmn equipment). _dollors. 1.9 1.62 1.93 1.04 1.95 1.85 1.95 1.66
Machinery (exeept elect 2.03 2.03 2.03 2.04 2.03 2.04 2.06 2.08
Electrical machinery 1.82 1.84 1.84 1.84 L&3 1.88 1.86 1.87
Transportation equipmentQ..._ 2.16 2.16 2.18 2.19 2.20 2.20 2.21 2.20 2.19 2.
Automobiles._______ 2.24 2.23 2.25 2.26 2.25 2.26 2.27 2,25 2.23 2.
Adreraft and parts_. 2,10 2.10 2,12 2.12 2.14 2.14 2.14 2.14 2.15 2.
Ship and boat building and repa ‘ 2,08 2.11 2.10 2,12 2.19 2.10 2,09 2.10 2.09 2.
Railroad equipment. .. ______________ 2.12 2,15 2,18 2,20 2.19 2,18 2,13 2.20 2.22 2.
Instruments and related produets. . 1.85 1.85 1.85 1.86 1.87 1.88 1.€8 1.88 1.91 1.
Miscelianeous mfg. induostries 1.61 1.61 1.61 1.63 164 1.64 1.6¢ 1.64 1.64 1.
Nondurable-goods industries 1.66 1.G6 1.67 1.67 1.68 1.63 1.68 1.68 1.70 1.
Food and kindred products?. 1.65 1.67 1.7¢ 1.71 1.72 1.73 1.73 1.74 1.72 1.7
Meat products. 1.89 1.88 1.94 1.91 1.91 1.0 1.92 1. 60 1.92 1.9
Dairy products. 1.63 1,62 1.61 1.62 1.63 1.65 1.65 1.65 1.66 1. 6¢
Canning and preserving_ 1.38 1.3% 1.4 1.45 1.45 1.47 1.48 153 1.42 1.
Bakery products. - 1.68 1.68 1.68 1.69 1.69 1.7 1.69 1.69 1.71 1.
Beverages________ 1.95 1.95 1.98 1.98 1.97 1.98 1.99 2.01 2.02 2.
Tobaeceo manufactures. 1.24 1.24 1.29 1.30 1.33 1.3 1.37 1.39 1.41 1.
Textile-mill products@.___ 1.36 1.37 1.37 1.37 1.37 1.38 1.37 1.37 1.38 1.
Broad-woven fabric mills 1.32 1.32 1.32 1.32 1.32 1.33 1.32 1.33 1.33 1.
Knitting mills___________._______ do____ 1.81 1.31 1.32 1.32 1.32 1.33 1.32 1.32 1.32 1.
Apparel and other finished textile products
dollors__ 1.36 1.34 1.34 1.35 1.35 1.35 1.34 1.32 1.33 1.
Paper and allied produets._.__.___________ do____ 1.77 1.78 1.78 1.78 1.79 1.7 1.80 1.81 1.83 1.8
Pulp, paper, and paperboard mills____.___ do____ 1.88 1.88 1.87 1.88 1.88 1.88 1.89 1.91 1.93 1.9
Printing, publishing, and allied industries__do.___ 2.20 2.29 2.30 2.31 2.31 2.33 2.34 2.33 2.35 2.
Chemicals and allied produets. 1.93 1.9t 1.93 1.93 1,94 1.95 1.94 1.97 2.00 2.
Industrial organic chemicals___ 2.08 2.06 2.07 2.06 2.07 2.08 2.09 2.13 2.13 2.
Products of petroleum and coal..._ 2.32 2,28 2.29 2.28 2.28 2.27 2.30 2.34 2,36 2. 2,38 »2.41
Petroleum refining._ __ 2.41 2.37 2.38 2.37 2.37 2.36 2.40 2.45 2.47 2. 247 ||
Rubber products...____ 1.97 2.01 2.02 2.03 2.03 2.04 2.04 2.07 2.10 2. 2.10 »2.10
Tires and inner tubes______ 2.25 2.30 2.34 2.36 2.37 2.37 2.37 2.41 2.45 2. P 7 0 O
Leather and leather produets.. 1.38 1.39 1.39 1.38 1.39 1.39 1.39 1.40 1.41 1. 1.40 »1.43
Footwear (except rubber) 1.33 1.33 1.32 1.32 1.33 1.34 1.34 1.34 1.35 1. 134 ||l
Nonmanufacturing industries:
Mining:
Metal 2.08 2,08 2.09 2.10 2.1 2.10 2.1 2,10 2,15 2,
Anthracite.___.__ 2.41 2.53 2.53 2. 56 2.41 2.61 2.51 2.60 2.49 2,
Bituminous coal do. 2.49 2.48 2.48 2.48 2.48 2.50 2.49 2.50 2.52 2.
Crude-petroleum and natural-gas production:
Petroleum and natural-gas prod. ..____ dolars._ 2.28 2.26 2.26 2.25 2,29 2.24 2.28 2.33 2.32 A 2.
Nonmetallic mining and quarrying. ~-do____ 1.78 1.78 1.77 1.76 1.77 1.78 1.77 1.79 1.83 1. 1.
Contract construetion...______.. il 2. 55 2.56 2.57 2. 59 2.58 2.59 2,57 2.57 2.57 2.5 2.
Nonbuilding construction. 2.33 2.33 2.34 2.33 2.31 2.33 2.31 2.34 2.34 2. 2.
Building construction 2.62 2.63 2.63 2.65 2.65 2.65 2.63 2.63 2.64 2. 2,
Transportation and public utilities:
Local railways and bus lines. 1.83 1.83 1.83 1.84 1.85 1.85 1.85 1.86 1.87 1. 1.
Telephone 1.79 1.81 1.83 1.80 1.79 1.82 1.80 1.82 1.80 1. 1.
Telegraph. - 1.86 1.86 1.85 1.86 1.86 1.86 1.86 1.87 1.88 1. 1.
Gas and clectric u 2.05 2.07 2.06 2,05 2.06 2.07 2.06 2.07 2.08 2. 2.
Wholesale and retail trade:
Wholesale trade._ . oo do____ 1.85 1.85 1.85 1.86 1.86 1.85 1.88 1.89 1.91 1. 1.
Retait trade (except eating and drinking phces)
dollars._ 1.46 1.47 1. 46. 1.44 1.48 1.48 1.48 1.49 1.51 1. 1.,
General-merchandise stores. ..o do__._ 1.16 1.16 1.16 1,13 1.18 1.17 1.17 1.17 1.19 1. 1.19
Food and liquor stores..._....._. —--do.... 1.59 1.60 1.61 1.60 1.61 1.61 1.61 1.61 1.63 1. 1,
Automotive and aceessories dealers._._.._. do..-. 1.69 1.69 1.69 1.72 1.72 1.74 1.78 1.81 1.85 1. 1.
Service and miscellaneous:
Hotels, year-round. _. .97 .08 .98 .99 98 .98 .97 97 r. 48 . .
Laundries..__________ 1.01 1.00 1 01 1.01 1.01 1.01 1.01 1.01 1.01 1. 1.
Cleaning and dyeing plants_.____________... do-... 1.19 1.19 1.19 1.19 1.19 1.19 1.20 1.19 1.20 1. 1.
Mliscellancous wage data:
Construction wage rates (ENR):§
Common labor dol. per hr.. 2.016 2.019 2.022 2.022 2.022 2.019 2.021 2.025 2.059 2.087 2.093
Skilled labor.________ do_._.| 3.169 3.180 3.184 3.186 3.188 3.188 3.190 3.190 3.227 3. 264 3.286
Farm wage rates, without board or room (quarterly)
dol.perhr__|._______. PR T PO P - 20 PR L85 e
Railway wages (average, classI).__._._._______ do____| 1.937 1.944 1.942 1.928 1.949 1.977 1.925 1.946 1.941
Road-building wages, common labor. . _.___.__ [6T Y I b I 1 DT 164 | oo oo 1.74

r Revised. » Preliminary.
Q Includes data for industries not shown.

§ Rates as of Nov. 1, 1955: Common labor, $2.094; skilled labor, $3.289.
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leliless otherwise stated, statistics through 5954 and 1 \’ 1954 1955 - o L
escriptive notes are shown in the 1955 edition of | o . N At . R N R <
BUSINESS STATISTICS ‘r bE xg)teerm October ’\‘?ef;m l')?:g” Jg?;,l I g?;.“ NMarch | April May June July | August |° i}l”ef;’m- October
FINANCE
; |
BANKING i i
i i
Acceptances and commercial paper outstanding: \ '
Bankers’ acceptances _...mil of dol__ 609 6R7 768 873 869 | 8§31 807 767 686 655 650 655
Commercial paper. .. S03 TH2 09 733 713 j 703 681 623 572 572 593 580
Agricultural loans and discounts outstanding of agon- i
cies supervised by the Farm Credit Adm.: !
il of dol. _ 2,381 G 2,305 2,434 2,805 2,651 ' 2,670
,,,,,, do_ .. 1.275 1 1,203 1,347 ¢ 1,408 1,421 1,436
Federal land banks. .. ____. _.do. .. 1,261 |- 1,281 1, 33«» . 1,408 1,421 1,436
Land Bank Commissioner__ _.do___. 14 1 - 13 : (O 0 0
Loans to cooperatives. .. _.__. _.do... 339 377 364 : : 3;9 ; 319 1 336 341 ¢
Other loans and discounts_.________________._ do. ... T 658 648 662 696 747 878 894 593
_f 149,808 | 152,322 | 156,843 | 186,317 | 163,393 | 149,744 | 178,924 1158, 296 71167,714 1177.9017 (1161, 748 {71167, 365 ri169,001 .
3 _ 56, 744 58,702 58, 787 v3, 817 62, 642 57,091 67,242 57.0634 62,211 67,634 58,004 58, 980 62, 550
6 other contersd .- _ 30,922 | 30,706 32,230 38,217 33, 531 31, 595 39, 908 34,494 36, 570 37,569 34,123 35,863 35 125
Federal Reserve banks, condition, end of month: |
Assets, total @ ... mil. of dol_ | 49,778 | 50,035 | 50,863 | 50,872 | 49,026 | 40,442 | 49,434 | 49,913 | 49,306 | 49,666 | 30,488 | 49,880 - 50,243
Reserve bank credit outstanding, total ¢ .. .do___ 25, 183 25,401 25,944 25, 885 24, 960 24. 769 24, 667 24, 988 24,780 24, 601 25,719 24, 911 23, 250
Discounts and advances..___.._._.._._._._.do___ 132 297 398 143 475 485 391 560 460 128 754 470 603
United States Government sccurities ... __do. 24,271 24, 381 24, 838 24, 932 23. 885 23, 605 23,613 23,612 23, 662 23, 607 24,091 28, 760 23, 834
Gold certifieate reserves .. ... _. do 21,129 | 21,070 | 21,030 | 21,033 } 21,038 | 21,032 | 21.027 | 20,985 | 20,988 | 20,994 | 20.994 | 20,993 = 20,904
t
Liabilitics, total @ 49,778 50,035 50, 863 50,872 49,626 49, 442 49, 434 49, 913 49,306 49, 666 50, 488 49,880 | 50,243
D(‘])OQIN total @ ____. 20, 264 20,373 20, 457 20,371 20,138 19, 879 19, 806 20,158 19, 685 14, 268 20, 451 19,532 | 19, 741
Aember-bank reserve halances. 18,722 18, 985 18, 876 18,918 18, 562 18,283 18,495 18,221 18, 066 18, 999 18, 368 18, 423
Excess reserves (estimated)._.___ . 95 471 518 258 581 471 412 33 192 ¢ —% 217 r211
Federal Reserve notes in eirculation ... do__..| 25,601 25,706 | 26,081 26, 253 25,640 [ 23,609 25,528 | 25,496 | 25,656 | 25,868 | 25, 045 26, 004 26, 142
Reserveratio . oo .. ... ... _percent__| 746.1 45.7 45.2 45.1 46.0 46.2 46. 4 46.0 46.3 46.5 45.3 46.1 45.8
Federal Reserve weekly reporting member banks, :
condition, Wednesday nearest end of month: ;
Deposits: !
Demand, adjusted... ... ... mil. of dol__| 55,043 | 55,472 | 56,414 | 58,445 | 57,639 ! 56,270 | 55,590 | 56,969 | 56,011 | 56,156 | 55,865 | 55931 ' 56,306 |._.______
Demand, exeept interbank: !
Individuals, partnerships, and corporations :
mil. of dol__| 55,884 87,256 57,876 60,117 58,317 ;57,762 56,474 57,921 57,624 57,376 56, 984 57,523 ¢
States and political subdivisions.._ ___.____ do_._.| 3,756 3,865 3,956 3,939 4,232 1 3,960 4,062 4,216 4, 361 4,258 3,963 3, 990
United States Governmnent_.______________ do....| 2,605 3,793 4,223 2, 597 2,320 2,633 2,534 3,105 3,148 3,224 3,374 3,256
Time, except interbank, total @ .____________ do. .| 19,015 | 20,122 | 19,941 20,169 | 20,198 : 20,280 | 20,329 | 20,319 | 20,363 | 20.449 | 20,333 | 20,385
Individuals, partnerships, and corporations | :
mil. of dol__} 18,520 18.609 18, 555 18, 806 18,864 i 18,930 18, 990 18,969 19,037 19,173 19, 104 19,146 :
States and political subdivisions.._.._____ do_._. 1,195 1,220 1,183 1,154 1,126 | 1,145 1,132 1,142 1,113 1,059 1,018 1,032
Interbank (demand and time)______.__._.... do____[ 13,791 | 14,301 | 14,113 | 14,273 | 13,631 | 13,402 | 13,085 | 12,988 | 12,974 | 13,058 | 13,339 | 12,977
Investments, total ... .. ____. do...| 44,194 | 46,088 | 45,669 | 45,526 | 44,783 | 43,500 | 41,932 1 42,960 | 41,724 | 40,798 | 40,765 | 39,716
U. 8. Government obhgmons dircet and guaran-
tcod total._ mil. of dol..| 35,606 | 37,358 | 37,106 | 36,902 | 35799 | 34,599 | 32,885 | 33,983 | 33,026 | 32,076 | 31,975 | 30,948
Bills._______ , 868 2, 500 , 378 2,543 2.065 1,816 1,286 1,750 1,081 1,019 1,160 985
Certificates.___ 2, 504 2, 369 2,240 2, 768 2, 551 1,633 1,117 1,911 1,149 743 932 625
Bonds and guaranteed obligations 23, 654 23,801 23, 936 23,391 23,102 22,076 21, 806 21, 682 21, 490 21,313 21,077 20, 965
Notes._. 6, 670 8, 688 8, 552 8,200 8,081 9,074 8,676 8, 640 9, 306 9,001 8, 806 8,373 i
Other securities. .. 3 8,730 8, 563 8,624 8, 984 | 8, 991 9,047 8,977 8, 698 8,722 1 8,790 8,768 :
Loans (adjusted), total® ... .. . _____._._. do....| 38,495 38,844 40,114 41,008 40, 483 { 40, 751 41, 448 41,818 42,440 43,674 44,113 44,696 - r 45,449
Commercial, industrial, and agricultural . __ _do.. 21,015 21,104 22,214 22,486 | 21,926 | 22,241 22, 597 22, 545 22,636 23, 501 23, 550 24,171 - r 24, 660
To brokers and dealers in securities.. ... _ do. .. 2,403 2, 466 2, 367 2,688 2,582 2,314 2,483 2, 660 2,742 2 678 2,775 2,467 | 2,406
Other loans for purchasing or carrying Qor'urmos !
mil. of dol._ 941 991 1,037 1,113 1,058 1,080 1,113 1,108 1,155 1,190 1,190 1,184 | 1,104
Real-estate loans. . ... ..o .___..... do....| 6,902 6, 997 7,083 7,176 7,279 7,359 7,474 7,570 7,719 7,873 7,993 8,120 i 8 257
Other loans P 7,893 7,949 8,075 8, 205 8,346 8, 408 8,488 8, 652 8,910 9,153 9,340 9,492 1 9,609
Money and interest rates:§ :
Bank rates on business loans: :
In 19 eities._____.. 3. 56
\M\ York (‘!ty e do___ 3.29 ¢
7 other northern and eastern cities ~do._ 3.57
11 southern and western cities__.__________ do. 3.95
Discount rate (N. Y. F. R. Bank)_____________ 1.50
Federal intermediate eredit bank loans. . 2.00
Federal land bank loans...... ... do..._| 4.17
Open market rates, New York City: i
Acceptanees, prime, bankers” 90 days_______ do....! 1.25 |
Commerceial paper, prime, 4-6 months _..do._. 1.31
Call Toans, renewal (N. Y. S E)...._....._.do___ 3. 00
Yield on U. 8. Govt. qecurnles ;
Semonth bills .. do____ 1.007 2,086 0 2.259
3-5 year taxable issues__ ... ... do____ 1.80 i 2.72 2.58
Savings deposits, balance to credit of depositors: | |
New York State savings banks. _...._... mil. of dol._| 15112 L 150 | 15,2521 15,475 | 15558 ¢ 15,604 | 15,770 | 15,764 | 15,830 | 15,085 | 16,022 | 16,073 16,190 | 16,191
U.S.postal savings_ ... o .oooo._. do._.. 2,189 2,172 2,154 2,137 211 2,095 | 2,075 2,052 { 72,030 | »2,008 71,984 | » 1,960 PP LS
CONSUMER CREDIT |
(Short- and Intermediate-term) i
Total putstanding, end of month._________mil. of dol._; 28,856 . 28,975} 29,200 | 30,125 | 29,760 ; 29,518 1 20,948 | 30,655 | 81,568 | 32,471 | 32,806 | 33,636 ' 34,293 |___._..__
i H i
Installment credit, total ... . .. .. ... do....0 21,0851 21,052 22,014 | 22407} 22,436 0 23,308 . 22,974 | 28,513 | 24,149 24,914 © 25476 | 26,155 - 26,609 i _________
Automohile paper__________________.__.___... do.. 10,365 ¢ 10,340 @ 10,296 10, 396 10, 459 10,041 1 11,053 11,482 11, 985 12,561 ; 13,038 13, 547 13.929
Other consumer-goods paper. . _do.... 5,287 5,324 5, 308 5. 668 5, 609 5,484 | 5,479 5,492 5, 555 5630 1 5,676 5762 5518
Repair and modernization loans. cdo.. 1,642 1 1,637 0 1,681, 1,616 1,571 1,550 | 1,530 1, 534 1, 546 1,562+ 1,570 1 1,589 1.611
Personal loans 4,641 4,651 1 4,689 1 4,797 4,794 4,833 ¢+ 4,912 5,005 5,003 31520 51921 5,257 5,311

r Revised. » Preliminary.

! Data are for 344 centers.

c’ Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

¢ Includes data not shown separately.

© Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.

§ For bond yields, see p. 8-20,
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Ur‘;leqs otherwise stated, hstatlstlcs thrlough (1;)54 am}_ _ - ,1,954 e N 1955 o
escriptive notes are shown in the 1955 edition of | P . R
BUSINESS STATISTICS qegfe“rm October D%‘fr‘“ I anu F‘;};;“ March | April | May | June | July | August | %¢P¥M| october
FINANCE—Continued
CONSUMER CREDIT—Continued
(Short- and Intermediate-term)

Total outstanding, end of month—Continued

Installment credit—Continued

By type of holder:

Financial institutions, total__________ mil. of dol__| 18 753 18,726 18,719 18,935 18,977 19,153 19, 613 20,127 20,718 21,432 21,980 22,605
Commercial banks.______ do.._ , 688 8, 637 8, 586 8,633 8,651 8,683 8,844 9,020 9,228 9, 495 9, 656 9,871
Sales-finance companies. . _.do... 6,294 6,315 6,325 6, 421 6,462 6, 70 6,808 7,077 7,390 7,747 8, 087 8,422
Credit unions..________ do_.. 1,267 1,270 1,282 1,293 1,282 1,208 1,330 1 1,360 1,305 1,434 1,458 1, 495

- 2,504 2,504 2, 526 2,588 2, 582 2, 597 2,631 2,670 2,705 2,756 2,779 2,817

Retail outlets, total 3,182 3,226 3,295 3, 532 3,459 3,355 3,361 3,386 3,431 3,482 3,496 3, 550
Department stores. . ~do.. 1,041 1,063 1,008 1,201 1,158 1,108 1,123 1,138 1,150 1,160 1,155 1,167
Turniture stores_.. _do.... 822 830 846 890 862 848 838 834 842 5 856 871
Automobile dealers. _do_._. 390 390 390 394 397 404 420 437 457 481 501 523
Other_ . __ do__._ 929 943 961 1,047 1,042 995 980 977 982 990 984 989

Noninstallment credit, total . ... do____| 6,921 7,023 7,195 7,658 7,324 7,010 6,974 7,142 7,419 7, 557 7,420 7,481

Single-payment loans.- ... ________ do.__. 2,335 2,377 2,407 2,420 2,371 2,427 2,481 2,496 2, 589 2,686 2, 595 2, 629 2,657 | ..

Charge accounts_.. _.do__. 2, 807 2,802 3,042 3, 518 3,225 2, 831 2,735 2, 859 3,011 3, 040 2,991 3,019 ¢

Service credit 1,779 1,754 1, 746 1,720 1,728 1,752 1, 758 1,787 1,819 1,831 1,834 1,833

By type of holder:

Financial institutions 2,335 2,377 2,407 2,420 2,371 2,427 2, 481 2, 496 2, 589 2, 686 2, 595 2,629 -

Retail outlets____ 2, 807 2, 802 3,042 3,518 3, 225 2,831 2,735 2, 85! 3,011 3,040 2,991 3,019 -

Service credit.... 1,779 1,754 1, 746 1,720 1,728 1,752 1,758 1.787 1,819 1,831 1,834 1,833 -

Installment credit extended and repaid:
Unadjusted:

Extended, total - .. . 2,441 2, 454 2, 554 3, 046 2, 389 2,416 3,159 3,089 3,206 3, 443 3,131 3,436 -
Automobile paper._____.._.__ 1,062 1,031 1,040 1,184 1, 060 1,167 1, 569 1,512 1, 616 1, 766 1,594 1,745 _
Other consumer-goods paper- 629 687 716 936 616 529 708 703 741 766 711 793 -
All other 750 736 798 926 713 720 882 874 849 911 826 898 -

Repaid, total.. . 2,407 2,437 2, 492 2, 593 2,420 2,344 2,693 2, 550 2, 570 2,678 2, 569 2,757
Automohile paper. ... ... 1,046 1,056 1,084 1,084 097 985 1,157 1,083 1,113 1,190 1,117 1,236
Other consumer-goods paper._ 636 650 642 666 675 654 713 690 678 682 674 707
All other 725 731 766 843 748 705 823 77 779 806 it 814

Adjuasted:

Extended, total___._. 2,474 2, 461 2,612 2, 762 2,823 2, 898 3,035 3,017 3,001 3,165 3,122 3, 200
Alltomoblle paper. 1,077 1,068 1, 109 1,298 1,233 1,382 1,472 1, 404 1,517 1, 580 1, 510 1, 559
Other consumer- goods paper_ 609 633 677 679 788 660 741 736 736 754 791 770
All other 788 760 826 785 802 856 822 877 838 831 821 871

Repaid, total ... 2, 404 2,424 2, 500 2,488 2,496 2,621 2, 562 2, 552 2,634 2,612 2,602 2,714
Automobile paper_ 1,014 1,039 1,008 1,083 1,020 1,071 1, 096 1,093 1,139 1,165 1,132 1,195
Other consumer-goods paper. 634 652 631 643 634 680 683 672 687 678 697 720
Al other 756 733 771 762 792 770 783 787 808 769 773 799
FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:
Receipts, total e mil. of dol. 5, 280 2, 887 4,905 4,217 4, 833 5, 954 11, 089 4, 941 6,119 | » 11,193 3,089 5,848 6,180 | _.___._.

Receipts, net.. RV s s S 4,951 2, 639 4,201 3,742 4, 655 5,427 9, 741 3,732 4,438 | 10,038 2, 765 4,734 5,498 |_ ~

Customs._ . __..-.. __do__. 48 47 52 47 48 4 60 51 56 » 57 54 55 57 |. -

Income and employ cmoent taxes. __do___ 4,277 1, 850 3,791 3,204 3,638 4, 857 , 906 3,978 4,849 | »9,920 1,924 4, 459 4,068 | N

Miscellaneous internal revenue. _-do__.. 838 850 839 801 716 774 995 795 939 » Y72 877 945 947 |_ N

All other receipts.__. 117 140 224 163 430 276 127 119 276 » 243 234 390 208 [ ___

Expenditures, total 5,019 4, 857 3, 842 6, 258 4,042 4,831 5, 894 5, 228 5,356 | 286,677 5, 382 6,225

Interest on public debt.._ .o _.do__. 541 346 368 1, 200 222 396 478 355 443 |»11, 495 592 522

Veterans' services and benefits. _.doo__. e 321 349 378 401 379 365 386 383 381 7 308 364 434

National seeurity_ . _._......_. --do 3,261 3, 300 3.316 3,739 3,176 3,048 3,759 3,382 3,346 | 73,959 2, 863 3,420

All other expenditures. .. o 897 863 —215 947 1,166 1,022 1,271 1,168 1,187 » 845 1, 564 1, 850

Public debt and guarantced obligations: ]
Gross debt (direet), end of month, total._...._do.._.| 274,810 | 278,752 | 278,853 | 278,750 | 278,439 | 278,182 | 274,048 | 276,649 | 277,472 | 274,374 | 277.584 278,300 | 277,476 | 279, 818

Interest hearing, total cooodoo L) 272,440 | 276,400 | 276,511 | 275,731 | 275,696 | 275,565 | 271,200 73,924 | 274,804 | 271,741 | 274,955 | 275,711 | 274,879 | 277,277
PPublie i ~ oo 230,033 | 234,161 | 234,160 | 233,165 § 233,427 | 283,517 | 229,103 | 232,233 | 232, 563 | 228, 491 | 231,615 231,472 | 230,988 | 233,619
Special S e e e e e do.. 42, 407 42.238 42,351 42, 560 42, 268 42,047 42, 097 41,691 42, 240 43, 250 43, 340 44, 238 43, 891 43,657

Neninterest bearing. ... ol 2,370 2,352 2,342 3,019 2,743 2,617 2, 847 2,725 2, 668 2,633 2, 629 2, 598 2, 597 2, 541

Obligations gus teed by U. Government, end ’
of month. .. . __.__.___.__. _mil. of dol 20 34 34 34 24 27 33 37 43 44 42 43 48 48
U, 3. Savings honds:

Amount outstanding, end of month________ do 58,207 | 58,242 1 53,290 1 58,358 | 58,456 | 58,605 | 58, 701 58,639 | 3% 6 58,643 | 58,672 | 58 703 | 58,532 | 3R 494

Sales, series E through X.._ ... __.do 464 456 466 BST 742 802 614 535 4838 496 404 " 487 462 451

Rodomptlonq,_ IR 1) S 544 7 510 633 772 543 605 682 581 619 589 548 722 574

Government corporations and credit agencies:
Assets, except interageney, total.._...___ mil.of dol._| 40,443 .. ___ | ___. 41,403 41, 996

Loans receivable, total (Ie'ss reserves) 18,603 19, 348 19, 782
To aid agr iculture 6, 929 7, 466
To aid homecowner! 2, 907 3,013
Foreign loans 8,00m 7,968
All other 1,739 1,593

Commoditics, supplics, and materials 3,852 3,612

U. 8. Government securitics_.__ 2, 967 3,187

Other securities and investment 3,432 3,429

Land, structures, and equipment, - | 8, 046 7,982

Al otherassets. . . el 3,649 1. 3,758 , 004

Liahilities, except interagency, total oo _.___ 3,458 1 oo i 0 B28B .. . ... 5, 605
Bonds, notes, and debentures 1, 592
Other linhilities ... .. ... 4,013
Privately owned interest_ . 3
U. 8. Government interest 35,171

* Revised. » Preliminary.

sComparable data for August 1954 (mil. dol.): Veterans’ services, etc., 334; all other expenditures, 2,695,

1 Effective with the ﬁscal year ended June 30, 1955, chzmgod from a due and payable basis to an accrual basis,
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BUSINESS STATISTICS Se[}))t;m- October :\(;)‘et;m De;’c:rm Jg?;,l F;;’;d March | April | May June July | August Sek{)\gm October
FINANCE—Continued
LIFE INSURANCE
{astitute of Life Insurance:
Assets, total, all U, 8. life insurance companies A
mil. of dol..| 82,364 82, 852 83,358 | 84.068 | 84,912 85, 324 85, 627 &6, 06 86, 515 86, 967 87,636 | 7 88,087 88,529 |_______._
Bonds (book value), domestic and for ewn total )
of dol__ 43, 402 40, 032 46,184 16, 653 46, 680 46, 764 47,005 47, 087 47, 350
.8, Government.______________ .. ... d 5 08 9,024 - § 936 9, 021 9,233 9, 242 9, 0N 9, 058 9,046 9, 096
State, county, municipal (U, 8. - 1,777 1, 806 1,871 . 533 1, 40 1,977 1,964 1, 956 1.957 1.979
Public utility (U, 8y ... ol 13,019 13. 076 13,047 . 13, 140 13,154 13,191 13, 203 13,236 13,309
Railroad (U. &) - 3,641 3, 696 3,697 3, 68 3,705 2,719 3,716 3,774 357 3.771
Industrial and miscellaneous (U. 5, 661 15,813 | 13,894 | 16,002 | 16,083 1') 092 | 16,293 16,519 | 16,394 | 16,732
Stocks (book value), domestie and foreign, total
mil. of dol._ 2,611 2,601 2,641 2,710 2,756 2,763 2,787 2,869 2,875
Preferred (U, S ... - 1, 668 1, 687 1,673 1, 663 1,715 1,714 1, 698 1,724 1,723
Common (U. 8.). 930 920 463 1,012 1,036 1,044 1, 084 1,137 1139
Mortgage loans, total . | 25035 25, 260 25, 574 25,028 26, 223 26,474 27,217 27,748 28,051
Nonfarm._... 23,019 23,235 ) 23,540, 23 24, 405 25,067 25, 551 25,787
- 2.205 2,241 2,260 2, 2,344 2,407 2,453 2,471
3,049 3,001 3,075 3 ’%, 144 3,180 3,230 3,245
1076 1,094 1,141 1,111 1,667 1,004 1,169
Other assets_ 2, 577 2,603 2,635 2,798 2,842 2,892 2,912
Life Insurance Avencv Management Association:
Insurance written (no\‘ paxd for insurance):©
Value, estimated total__ mil.ofdol__} 3,003} 3,121 [r10,321 | r4,187 { 73,104 3,641 | r4,0256 | 3,688 ¢ r3,674 | 3,746 ________.
Group and wholesale. . - r 489 T402 1 7 7, 492 | 71,159 386 432 711 647 568 R
Industrial._______ - T 850 r 622 T 385 r 510 516 607 57 528 540 -
Ordinary, total® o TLO88 1 r2,087 | 2,244 | r2,465 | 72,202 *2,582 | r2,745 | 2,413 | 72,566 -
New England _. 112 126 146 150 7138 r174 7186 154 7154 -
Middle Atlantic. 409 449 505 536 r 525 r 597 641 r 546 r 54 -
East North Central. 418 443 483 522 T 467 r 539 T 567 r 514 r 555 .
West North Central_ - 174 175 181 215 r 180 T 205 r 230 r 206 r 211 -
South Atlantic. 233 257 275 236 r 237 r 310 r 325 T 239 r 320 -
East South Centr - 83 87 96 103 42 r 110 r112 T 102 il -
West South Central. 188 187 161 233 r 214 r 241 T 258 r 224 r 251 -
Mountain - 76 33 78 98 L 7101 r 102 r 92 7 100 -
Pacific_ ... _. 240 2085 2063 297 r 251 r304 r 324 r 285 7321 -
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total. . __ _thous. of dol_. 394,119 | 371,915 | 399,965 | 525,998 | 477,058 | 424,607 | 498,084 | 419,386 | 439,041 | 444,025 | 308,481 | 442,123 | _._..._ N
Death benefits. .. .. 168,679 | 151,957 | 169, 921 | 207,504 | 182,769 | 176,943 | 201, 474 | 180,033 | 187,324 | 183,192 | 167,650 | 199, 661 _
Matured endowments_ 390,154 | 44,863 | 49,254 | 54,241 | 58,328 | 51,320 | 38,805 | 45,512 | 50,619 | 50,254 | 44,147 | 48,500 R
© Disability payments. 8, 662 &, 809 8, 047 9,793 10, 588 8, 869 9, 216 9, 064 9,171 9, 236 8, 659 9, 082 _
Annuity payments._ 35,608 | 35,818 | 38,6206 40, 351 47,722 | 38,307 | 39,210 | 33,921 | 36,427 | 38,655 35,454 36,¢83 -
Surrender values. 67,885 | 66, 690 72 72 863 71,445 74,776 73,883 | 86,702 | 73,970 | 76,500 75,608 66, 159 76, 312
Policy dividends, __ 74,131 | 63,778 | 60,354 | 142,372 | 102,845 | 75,285 | 102,677 . 75,986 | 79,900 | 87,980 | 76,412 | 71,608
Life Insurance Association of Ameriea |
Premium income (39 cos.), total§______.._.____ do.._.1 659,681 | 620,866 | 693,603 | 907, 544 2,174,366 72,058,101 2,069,637
Accident and health...______ o] 86,727 | 85,987 | 90,642 | 102,185 26, 260 ! 7203, 053 209, 608
Annuities__._____ .| 79,638 71,771 | 83,558 | 175,582 -] 298,036 ¢ r236, 984 255, 004
Group.. _| 58,039 | 52,530 | 75,584 70,301 o 232,210 201,277 207,207
Industric Jl 76,208 | 66, 241 80,033 | 128,007 251,671 218,203 |- L1216, 481
Ordinary -] 358,982 | 344,337 | 363, 786 | 431, 469 1,106,183 1,107,594 1,091,357
MONETARY STATISTICS
Gold and silver:
Gold:
Monetary stock, U. 8. (end of mo.)_.._mil. of dol._| 21,810 | 21,759 : 21,710 § 21,713 | 21,714 | 21,716 | 21,719 | 21,671 .
Net release from earmark§. . ¢ —346| —346] —36.7 1. —9.7 —. 8| =277 —41.8 .
30 781 1,203 2, 363 788 659 674 182 -
2,377 2,712 3,024 3,016 3,905 3,388 2,658 -
71,300 72,000 71, 300 70, 400 67,900 | oo _
45, 400 45, 500 45, 500 43, 800 43, 800 47, 200 46. 700
13, 300 13, 500 13, 500 12, 800 12, 300 13, 000 12,960 -
sil 5, 600 5, 600 5,800 5, 000 4, 800 5,400 5,000 -
ilvel
Exports 196 1,144 233 610 250 1, 695 138 210 261
I DOrtS oL AT 8, 366 9,036 5,795 4,321 6,351 5,840 5,223 6, 549 6, 530
Price at New York .o ... _.__ dol. per ﬁne 0z 853 . 853 . 853 853 . 853 . 853 .873 .871 . 903 .903 503 918
Production:
2,759 2,427 2,793 2,347 2,161 1,938 2,370 2,251 2,214 2, 147
Ifes 3,236 5,453 1,952 3.029 4,908 6,726 4, 660 3,022 3,415 3,035 - -
United States._._ ... 2, 840 3,117 3, 366 3,169 3,416 2,753 3, 560 3,008 3,075 3,089 2,005
Money supply (end of month):
Currency in eirculation. __ 29, 985 30,074 30, 500 30, 509 29,789 | 29,817 29,800 1 29,769 30, 009 30, 229 30, 244 30.317 | r 30,422
Depositsand currencey, total . __ 211,800 | 215,400 [ 217,200 | 218,882 | 217,500 | 216,000 | 214, 500 | 216, €00 7 216, 600 7217, 595 (#2218, 800 i#218, 200 12218, 800 |_
Forcien banks deposits, net. 3, 300 3,200 3,200 3,329 3, 200 3,100 3,200 3, 100 3,200 | 73,247 | 23,300 [ #3,100 | » 3,200
U. 8. Governinent balances 6, 000 7, 500 8, 200 5, 869 5, 000 6, 000 6, 100 6, 400 6,700 | 76,610 | »7,400 | 26,400 | 25,900
Deposits (adjusted) and curreney, total. .. do.-..| 202,500 | 204,700 | 205,800 | 209,684 } 209,200 | 200,900 | 205,300 | 207,400 | 206, 700 {7207, 738 {208, 100 |»208, 660 |»209.700 |- __ . ...
Demand deposits, adjusted...__..__.. ~do-__ | 101,200 | 103,100 | 104,000 | 106,550 | 107,000 | 104, 000 102,400 | 104,500 [7103,300 |7103,234 (2103, 900 [2103,900 (2104, 900
Time deposits.. ... sdoo-] 74,400 ] 74,800 ) 74,300 1 75,282 | 75,400 ) 7 76,200 | 76,200 | 76,500 | 77,129 | #77,100 | # 77,400 | » 77, 700
Currency outside banks..._..__....______ do-...] 26,900 | 26,900 | 27,500 | 27,852 | 26,800 26, 800 26,700 | 26,700 | 26,800 | r27,375 | 227,100 | » 27,300 |» 27,200
Turnover of demand deposits except interbank and
U. 8. Government, annusl rate:
New York City._ . ratio of debits to deposits 40. 4 39.3 42.2 48.1 42,0 41.9 41.7 37.3 42.7 44.7 40.7 38.2 43.5
6 other centersat... d 25.3 23.6 26.3 28.1 25.4 26,4 30.2 27.1 28.4 28.3 26.6 r25.9 ?27.5 |.
338 other reporting ce: 19.4 18. 20,7 21.0 19.6 19.6 20.0 119.2 120.6 120.8 120.4 119.9 [ 12211
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries. ... mil. of dol._ 2,658
Food and kindred produets.... do---_ 252
Textile mill produets.._..__._._ do.__. 29
Lumber and wood products (except furniture)
mil. of dol__ 43
Paper and allied produets do.- 116
rRevised. » Preliminary. 1 Data for 337 centers. e Data for foreign corporate stocks are included in the total for bonds.

O Revisions for insurance written for January-August 1954 (mil. dol.): Value, estimated total—2,622; 2,823; 3,476; 3,232; 3,335; 3 186; 3,200; 2,990; group and wholesale—430; 420; 494; 469; 604;
433; 644; 303; industrial—461; 573; 626; 595; 631; 577; 541; 569; ordinary—1,731; 1,830; 2,356; 2,168; 2,100; 2,176; 2,015; 2028
[<7) Data for I anuary—December 1954 inclade revisions hot distributed bv regions.
§ Effective with 1955, data are quarterly totals. § Or increase in earmarked gold (—).

o' Includes Boston, Philadelphia, Chieago, Detroit, San Franciseo, and Los Angeles.

@ Includes data not shown separately.

1 Revisions beginning with 1943 appear on p. 24 of the October 1955 SURVEY.
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BUSINESS STATISTICS SePLe | October | Novem- | Decem- | Jana- | Febl- | aqaren l’ April | May | June | July | August | SePYM Octoper
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations—Continued
Net profit after taxes—Continued
Chemicals and allied produets...._..._.
Petroleum refining. ._...___
Stone, clay, and glass products.
Primary nonferrous metal . _
Primary iron and steel__
Tabrieated metal pr oducts (0 xeep
machinery, and transport. equip. )__Anul ()f dol__
Machinery (exeept electrical)
Electrical machinery -
Transportation equipment (exeept motor vehieles,
ete.) . il. of dol ..
Motor vehicles and parts.. .. e s T
All other manufacturing industvies_ ... do___. '
I
Dividends paid (cash), all industries. 1,338 {o o fecmaann 2,002 b ol 1,422 0. 1,436 |||l
Electric utilities, net prefit after taxes i
i - 204§ feaeall 288 1. e C 341 e 206 b e e
Railways and telephone cos. (see pp. 8-23 and S-24).
SECURITIES ISSUED
Commercial and Financial Chronicle: i
Securities issued, by type of security, toml (new |
capital and refu nding) ._____.__ _mil. of dol 1,706 1,825 1,051 2,043 1,446 864 , 003
New capital, total. - 1.311 1,424 687 1, 569 1,114 729 1,663
Domestie, total 1,311 1,405 657 1,522 1,015 726 1,632
Corporate..___. | 611 795 223 654 431 332 1,067
TFederal agencies_____ A4 13 0 0 52 32 4
Municipal, State, ete. - 636 597 444 868 533 313 517
Forelgn . . aan : 18 20 47 8 3 31
|
Refunding, total @ | 395 401 354 475 332 135 340
Domestic, total._. i 3465 401 364 450 332 135 340
Corporate_. ... i 295 179 267 368 134 45 137
Federnlagencies . | a8 216 1 63 192 80 194
Munieipal, State, cte. ’ 11 7 6 19 [ i1 9
Securitics and Exchange Commission:
Estimated gross proceeds, tot"u ________________ 2,123 6, 544 1,350 2,552 2,706 1,431 2,583 1,654 | 4,390 1,047 v 2,487 r 1,656 1,623 |- o .-
By type of seery ity: ;
Bonds and notes, total . ___..._.._..____.. 2,003 6,227 1,250 2,387 2,513 1,204 2,033 1,453 1 4,09 1,654 | r2,333 ) r1,440 1,448
Corperate. . 886 813 "301 834 484 364 871 475 | 69 533 r 533 r 672 574
Common stoek 652 265 64 103 135 113 512 146 | 209 206 7101 200 93 |-
Preferred stock 86 A2 37 62 53 25 37 54 93 57 r 53 r16 82
By type of issucer:
Corporzte, total @ 1,008 1.130 422 1,019 672 301 1,420 675 998 796 r 737 r 887 TA9 oo
Mannfacturing_ .. 151 281 110 189 190 &0 644 172 435 180 7 358 73
Mining. ___..___ 43 36 60 5 20 13 49 31 15 82 r32 29
Public utility _ 231 275 62 463 242 111 226 218 ¢ 249 280 105 91
Railroad._____.____ 130 45 51 62 64 1 25 93 13 18 4 187
Communication.___ 332 100 75 44 7 45 27 10 ! 25 71 46 92
Real estate and finaneial . 47 277 28 110 3 149 386 116 185 82 129 7 281
Noncorporate, total @ __ 1,117 1 5,414 929 1,534 2,034 930 1,163 979 3, 401 1,151 § 1,750 r 768
U. 8. Government. 464 4,611 466 557 742 602 614 535 3,020 496 1,265 509
State and municipal. 652 | 615 459 906 541 328 540 429 350 651 470 r 239
New eorporate security issues: J
Estimated net proceeds, totad . ______. do. ... 994 1,112 413 1,004 660 492 1, 396 €39 977 778 723 7 870
Proposed uses of proceeds:
New money, total 705 856 244 515 465 362 1,180 441 791 633 r 514 7 623
Plant and equipment 501 478 145 367 325 177 759 260 567 440 r 247 r 287
Working capital..__ 114 379 99 147 140 185 431 185 224 194 T 267 7 335
Retirement of securities.. 247 i 109 123 400 114 56 135 165 | 4 81 r 140 7 216
Other purposes —do.. - 42 146 46 849 81 74 71 50 ¢ 112 62 T 9 r32
State and municipal issues (Bond Buyer): ! i i
Long-term. ... ... thous. of dol._j 651,503 | 615,479 | 458,795 | 906,056 { 541,410 | 827,527 | 539,767 | 420,030 | 319,645 | 650,780 | 470,161 |7238,707 | 389,849 |...._..._
Short-term_ _ do._._| 351,010 | 260,413 | 133,022 | 327,572 | 191,319 | 262,627 | 209,769 | 200, 591 | 149,768 | 218,322 | 301, 267 [330,455 | 199,633 | - ._.
SECURITY MARKETS
Brokers’ Balances (N. Y. 8. E. Members
Carrying Margin Accounis)
Cash on hand and in banks_____. ~mil.ofdol ... _._ . 348 | e
Custorners’ debit balances (net) - 2,081 f 2,443 2, 558 2,653 2,701 2,752 2,731
Customers’ free credit balances 924 924 1,023 1,009 1,063 1,022 973 923
Money borrowed 1,201 1,364 1,416 1,616 1, 696 1,779 1,939 2,062 2,119
Bonds
Prices:
Average price of all listed honds (N. Y. 8. E),
total§. o .. __dollars__| 100.53 100. 39 100.13 100. 07 99. 05 98. 41 98. 62 08.27 08.36 97.91 96. 98 96. 95
Domestic_. 100. 90 100. 74 100. 47 100. 43 99. 39 98. 76 98. 97 98, 59 a8, 67 98. 19 97.24 99. 24
Forelgn. . ... 78. 96 79.71 79.85 78 92 79.06 78,05 ¥8.55 79.06 80. 36 80.28 80.92 82.10
Standard and Poor’s Corporation:
Industrial, utility, and railroad (Al+issues):
Composite (17 bonds)  ___... dol. per ‘}\1()() bhond. . 117.6 117.5 117.4 117.0 116.7 115.7 115. 4 115.2 114.7 114.5 114.3 113.3 113,10 foee Lo
Domestic municipal (156 bonds)__.. do._.. 127.2 126.9 127.4 128.6 125. 4 124.9 124.4 124.9 125.1 123.9 121. 4 120.5 121.3 122.5
s [11 S. Treasury bonds, taxable._..____ 90.92 99. 69 99,27 98, 97 97.88 96. 97 97.08 96. 31 96. 53 96. 37 94. 96 94, 51 94, 87 95. 83
ales:
Total, excluding U. S. Government bonds:
All registered exchanges:
Market value.... thous. of dol..| 64,498 | 70,651 | 98,178 | 150,401 | 115,121 | 86,843 | 93,992 | 80,463 | 82,141 | 108,696 | 93,547 | 82,604 | 106,046 |---ocenen
Tace value 77,015 | 99,831 | 155,797 | 129,547 | 90,703 | 100,868 | 89,342 | 90,512 | 111,629 | 96,276 | 83,401 | 108,464 | ...
New York Stock Exchange:
Market value 62,600 | 68,600 | 96,042 | 147,784 | 111,835 | 84,516 | 92,031 | 78,899 | 80,240 | 106,849 | 91,216 | 80,549 | 104,134 |-
Face value 66,632 | 74,512 1 06,308 | 152,634 | 126,209 | 88,119 ' 97,287 | 87,152 | 86,856 | 108,668 | 90,405 ! 80,933 | 106,239 ...

r Revised. » Preliminary.
Q Includes data not shown separately.

§ Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.
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descriptive notes are shown in the 1955 edition o . . N )
BUSINESS STATISTICS Seplem- | o pppep | Novem- | Decem- | Janu- o Febru- | wpopen | apriy | May | June | July | August | SePE™| October

ber ber ber ary ary ber

FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued
Qales—Continued
New York Stock Exchange, exclusive of stopped
sales, face value, total§_ . _ _..thous. of dol_.| 59,575 | 67,945 | 97,202 | 126,487 | 101,100 | 79,962 | 81,373 | 80,570 | 76,572
U. 8. Government 1 5 0 0 4 4 0 0

79,184 | 87,826 | 119,758
0

. 0
50,574 | 67,940 [ 67,2062 | 126,487 | 101,096 | 79,988 | 81.373 | 80,570 | 76,572

Other than U. 8. Government, total§. .do. 79,184
Domestic..._ ... ... _. -] 80,574 57, 516 88,046 | 118, 35¢ 93, (,74 73.110 /o ROG 74, 930 64, 444 71, 587
Foreign ... _.__ I 8, 965 10, 362 9, 009 8,051 7 G, R19 L oA7 5,592 12, 041 7,585

Value, issues listed on N. Y. 8. E
Market value, total, all 1ssues§

100,350 | 109,395 | 109,130 | 106, 517 | 105. 476 | 104,518 | 104,349 | 104,844 | 104,450 L 104,282 104,002 | 103,997 : 104. 548 |
Domestico...__._..._._______ do.__.} 107,282 | 107,200 | 107,012 | 104,442 | 103,351 | 102,

102,266 | 102,238 | 102,314 © 102, + 101,802 | 161,853 © 102, 416 ;

Foreign__________ . ._____ 1.448 l, 453 1,454 1,403 1,456 1.433 1,428 1,449 1,487 ¢+ 1,443 . 1, 434 L1406 1,487 .

Face value, total, all issues§. 108,778 108,965 | 109,003 ) 106,438 | 1086, 401 ‘ 106,204 105,806 | 106,184 | 106,200 | 106,513 . 107, 11079273 0 107,201 ..
Domestie R 106,280 | 106,477 | 106, 516 | 103,995 | 103,985 | 103,713 - 102,334 | 103,606 | 103,694 | 104,06 104.785 - 104,798 104,818 __ .. __

. lgOI‘eign 1,833 1,823 1,822 1,778 1.841 1 1,83 1,818 1,833 1,831, 1,797 1,797 1,822 1817 oLl
[ ields: ! i
D%nlestip corporate (Moody’s) 3.13 3.13 3.13 3.13 3.15 3.18 3.20 | 3.21 ! 3.23 3.24 3.29 3.31 3.30
v ratings: i i :
2.89 2.87 2.88 2.00 2.93 2,09 3.02 3.01 3.04 3.05 | 3.0% 3.11 3.13 3.10
3.04 3.04 3.04 3.04 3.06 3.10 | 3.13 3.13 3.15 3.14 3.14 3.20 3.22 3.19
3.13 3. 14 3.13 3.14 3.15 3.17 J 3.18 3.19 3.21 3.22 3.24 | 3.28 § 3.31 3.30
3.47 3.46 3.45 3.45 3.45 3.47 1 3.48 3.49 3.50 3.51 3.52 ¢ 3.56 3.89 3. 59
‘ i i
3.07 3.06 3.06 3.07 3.08 3.12 3.14 3.14 3.17 3.18 3.18 | 3.25 } 3.25 3.23
T’uh]l(‘ utlhty. 3.13 3.11 3.10 3.10 3.12 3.15 | 3.17 3.17 3.19 3.21 3.22 3.26 3.29 3.27
Railroad_ . ______.___ 3.22 3.23 3.22 3.23 3.25 3.28 3.3 3.3 3.32 3.31 3.32 3.36 3.40 3.38

Domestic municipal: |
Bond Buyer (20bonds) . ______________.___._ do___. 2.35 2.33 2.33 2.36 2.43 2.45 2.42 2. 40 2.39 2.48 2.56 2.63 283 ... ...
Standard and Poor’s Corp, (15 bonds) _..do_._. 2.29 2,32 2.29 2.33 2.39 2.42 2.45 2.43 2.41 2.48 2.62 2,67 2.63 | 2,56

U. 8. Treasury bonds, taxable ... ___._.___.__ do._._ 2.51 2.52 2.55 2.57 2.65 2.72 2.71 2.77 2.75 2.76 2.87 2.91 2,88, 2,82

Stocks
Cash dividend payments publicly reported:

Total dividend payments.________.____.. mil. of dol. .| 1, 266.2 613.6 260.6 | 1,978 4 721.1 259.5 | 1,340. 4 669.0 251.3 1 1,390.3 669. 2 263.3 |
Finance____________. I do__.. 92.8 108.0 72.3 239.2 142.0 70.8 91.0 118.8 62.0 93,6 142.3 56,1
Manufacturing. - 822.9 211.5 104.8 | 1,261.8 233.7 85.5 869, 2 235.2 104.8 909. 6 221.8 107.9
Mining____._ 7.8 11.4 1.6 138.2 4.7 2.2 100.1 7.1 3.31 1040 7.3 3.1
Puhlw utilities: |

Communications 39.1 113.3 1.3 42.5 121.8 1.3 39.3 126. 4 1.4 40,4 127.5 4.3
Electric and gas._ _.do__._ 108. 6 88.8 62.2 118.0 81.1 67.9 111.0 85.1 61. 9 112.9 86.9 711
Railroad .. _________ o do._.. 511 20.5 4.4 8R.9 32.9 10.2 64.5 23. ¢ 4.5 62,5 18.0 6.5
Trade .___ _odo__.. 38.9 52.7 8.4 47.6 93. 5 7.0 38.7 57.0 8.3 38.6 57.5 8.1
Miscellaneous _...do__ 25.0 7.4 5.6 42.2 11.4 4.6 26,68 15.5 5.1 28.7 7.9 6.2
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks) -dollars. . 4.22 4.23 4.42 4.43 4.48 4,56 4.59 4.60 4.62 4.63 4.66 4.79 4.81 4.90
Industrial (125 Stoeks) . ._... .. do. 4.43 4.46 4.72 4.73 4.79 4.90 4,92 4.93 4.95 4.95 5.00 5.18 520 5.30
Public utility (24 stocks)_ 2.13 2.13 2.13 2.14 2.14 2,14 2.18 2.18 2,21 2.23 2.23 2.23 2.24 2.24
Railroad (25 stocks)_ - 3.15 3.15 3.17 3.14 3.19 3.23 3.23 3.36 3.36 3.40 3.42 i 3.42 3.42 3. 60
Bank (15 stocks) ... 3.07 3.08 3.09 3.15 3.15 3.15 3. 14 3.15 3.15 3.15 3.15 3.15 3.23 3.23
Insurance (10 stocks) . __ 3.37 3.37 3.37 3.37 3.39 3.39 3.49 3.49 3.49 3.49 3.49 3.49 3.49 3.49

Price per share, end of month (200 stocks) @ -..do.... 94.65 . X . 106. 21 108.30 . 108.90 111. 68 111,49 119. 66 123.15 122.44 122.51 119. 02
Industrial (125 stocks) .. ... ____... lo __.} 102.88 . 66 5. 116. 83 118.49 | 117.61 122.40 122.15 133.41 137.85 1 137.59 138. 21 133.96
Public utility (24 stocks). - 45.90 7,566 46. 94 48, 59 47.97 49.12 48, 54 49.21 51.39 51.43 49.83 48, 53
Railroad (25 stocks) 51. 64. 35 67,42 67.42 72.21 71.63 72. 96 71. 63 i 71.06 69. 60 67. 42

Yield (200 stoeks) . ... .;.,pu(‘(\nt.. 4. 4.22 4,21 4.21 4.12 4.14 3.87 3.7 3.91 3.93 4.12
Industrial (125 stocks)__ d 4.¢ 4.10 4.14 4.18 4.03 4.05 3.71 3.63 3.76 3.7 3.96
Public ntility (24 StOCKb) 4. 4. 56 4.40 4.54 4. 44 4.55 4.53 4.34 | 4,34 4. 50 4,62
Railroad (25 St,()cksy . 6. 4. 96 4.7 4.79 4.65 4.69 4.66 4,77 i 4.81 4.91 5.34
Bank (15 stocks). .. 4. 3¢ 4.14 4.08 3.89 3.94 4. 06 4,01 3.95 3.93 4.06 4.16
Insurance (10 stocks) . ____ 2.7 2.58 2.51 2.58 2.50 2.49 2.40 2.45 2. 56 2.67 2.73

Earnings per share (at mmua] rate) qu'n tellv
Industrial (125 stocks) _.. o 7. 67 - -

Tublic utility (24 stocks). ... 2.8 - --

Railroad (25 stocks) . . d 6. I |
Dividend yields, pr eforred stockq 1 hxgh-gmde i
: (Standard and Poor's Corp) oo nercent. . 3. 3.98 4.01 3.98 3.99 . 3.98 3.96 4.01 4,06 4.04
>rices: ! |

Dow-Jones & Co., Inc. (65 stocks)____dol. per share__| 130. 147. 98 152.75 168.35 157.89 . 162.77 166. 90 | 164,94 ! 169, 59 160, 92
Induostrial (30 stocks 352.7 30U8. 43 408. ¢1 422.99 421.55 ! 440.79 462.16 457.29 | 476,43 452. 65

[ 61,

50, 600,12 ¢ 4 63. 87 64. H6 64.06 ;  64.23
116.03 | 118.41 "0 95 J 130, 64 142.45

Pablic utility (15 stocks).
149,06 . 15751 | 157.75 1 161.16

Railroad (20 stocks) ___ . _ R
Standard and Poor’s Corporatio ;
Industrial, public uullt\ and mlh oad: & .

Combinod index (480 sfocks).._.___1935-39=100._| 238.5 | 243.5| 2522 wss| w1 @i | 2862 28500 300.7| 3153 3101 3932
Industrial, total (420 stocks) 9~ do_._| 2644 | 27l4]| 2 19| 3124 81008 | 821.5| 3197 3405 | 3596 3302 3701
Capital goods (128 stocks) _ Tdo | osr.s| 2625 2.7{ 3162 | 3153 | 330.2| 33.¢; 336.2| 369.1! 3616 3803

241.0 230.8 © 250.6 270.0 269
151.8 152.8 ; 133.4 156.4 ; 153
9
7

2
Consumers’ goods (195 stocks)_ 209, 4 214.8 221.2 8 1
50.4 9 i
222. 4 231.9 237.9 252.1 250.9 1 258.9 256.1 1 250.0 ' 257.0
3 ! 4 !
5

Public utility (40 stocks) ... - 140.7 139.4 141. 4
Railroad (20 stocks)__ 182.0 186.7 196.7
Banks, N. Y. C. (12 stocks 135.4 135.9 138.0
Fire insurance (16 stocks)..._. 284.1 271.8 278.5
Sales (Securities and Exchange ‘Commi : :
Total on all registered exchanges: i
Market value mil. of dol. . 2,178 2,371 2,987 3.714 3, 996 ‘ 3, 547 3,793 155 2,675 3,247 3,081 |
Sharessold__......... ... .-thousands._| 81,723 88,320 | 101,956 ; 135,72 | 142,277 | 131,210 [ 135,043 ; 105,677 98,210 - 116,222 | 95,984 ¢

On New York Stock E\cchdna ; ! ‘

(). 57. 164.2 156.7 © 157.2 158.4 1 160.
302.3 311.1 312.4 322.5 827.0 331.4 334.5 . 320.

Market value.._ .. ..mil. of dol__ 1,852 2,031 2,677 3,166 3,438 \ 3. 067 3,277 2,734 2,316 . 2,784 2, 654 :
Shares sold housands. .| 53,201 | 61,725 | 71,843 1 93,705 | 96,769 { 00,745 | 01,252 | 7L, 171 | 68,645 ; 79,175, 68,416

i

Exclusive of odd lot and Stopped sales (N. Y. | 1 ;

Times)__._.___. - thousands_.i 41,232 44,169 63,930 | 76,456 74,646 | 60,815 : 66,865
nege: i i ! 0

Shares listed, New Yol | ;
175,588 175,806 | 181,396 | 182,830 . 104,406 . 198,228 107,994 197.530 .__....__

200, X
Market vqlae, all listed shares___ 5
Number of shares listed 8, 3,236 3,262 . 3,284 i 3,341 3,434 3,475 3.402 3518 ...

53,783 | 45,427 ¢ 58,148 48,450 ' 41,806 60,100 42,178

mil. of ol 150,650 | 148,163 | 160,986 . 169,149 | 171.1
T iltions. 3,003 3,094 0 3,107 1 3,174 3,

* Revised.

§ Sales and value figures include bonds of the International Bank for Reconstiuction and Tevelopnrent not shown separately: these honds ave included in computing the average price of
all listed honds shown on p. $-19.

2@ Includes data not shown separately.

o Number of stocks represents number currently used: the change in the number does not sffect tiie continuity of series.
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BUSINESS STATISTICS be%ierm October N{Q(f;m 1)(;)c:rm Ji?‘? F‘;}r)éu March I April May June July | August Se}[;etim October
~
I\TTFRNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (GUARTERLY)
Exports of goods and services, total________ mil. of dol_.
Military transfers under grants, net___. d.
Merchandise, adjusted, excluding milits 2
actions___ . _______________.. mil. of dol__
Income on investments abroad o
Other services and military transactions__ ____ do..__
Imports of goods and smvtcos, total
Merchandise, adjusted ... ..
Income on foreign investments in U, §_
Military expenditures-_...__.
Other services & o e oo
Balance on goods and services. ... do.._.
Unilateral transfers (net), total -
Private .
Government. ... doo .
U. 8. long- and short-term capital (net), total____do_.__
Private _do.___
Government, -
Foreign long- and short-term capital (net)
Gold sales [purchases (—)]..
Errors and omissions. ... ... _o.oooo..
FOREIGN TRADE
Indexes
Exports of U. 8. merchandise:
Quantity..__.__.__ 227 258 253 265 234 250 270 254 262 264 254
Value_..___ 453 514 508 536 473 501 546 513 533 536 515
Unit value 199 199 201 202 202 201 202 202 203 203 203
Imports for consumption:t
Quantity___ 133 131 143 158 149 145 173 150 167 164 155
Value___ 379 371 406 454 420 411 490 425 467 569 429
Unit value. 284 283 283 286 282 283 283 283 279 280 277
Agricultural products, quantity:
Exports, U. 8. merchandise, total:
Unadjusted 70 102 103 110 92 96 108 75 72 L1 SRS DERUUIONY SNURRURIPIONUY IR
Adjusted.. .. 60 74 81 91 89 112 123 93 91 127 el
Total, excluding cotton:
Un dd]usted 109 150 147 146 133 143 160 113 108 145
Adjusted ... 94 116 127 132 133 171 183 133 126 175
Imports for consumption:
Unadjusted 80 78 81 91 99 91 111 99 109 [ RS PSRN PR -
Adjusted 85 77 84 88 97 90 99 93 111 104 oo el
Shipping Weight
Water-borne trade:
Exports, incl. reexports §..._.._. thous. of long tons__ 5, 986 7,464 6, 6565 6, 148 5, 281 5, 989 6,145 | 7,789 8,850 | 19,455
General imports..._ ... do____.| 8,971 9, 000 9,273 9,529 9,343 8,024 | 10,294 [ 8,960 | 10,372 (111,131
Value}
Exports (mdse.), including reexports, totalf.mil.ofdol._| 1,114.1 | 1,265.0 | 1,249.2 | 1,318.2 | 1,165.6 | 1,233.2 | 1,342.3 | 1,263.6 | 1,308.0 | 1,315.8 | 1,267.1 |71,228.3
By geographic regions:A
ATTICR . 49,709 | 49,451 | 45,809 | 51,230 { 48,155 | 45,305 | 52,931 | 56,218 | 56,464 | 52,460 | 60,046 | 41,925
Asia and Oce: 149,114 | 159,008 | 173,478 | 198,647 | 185,937 | 107,451 | 232,770 | 195,704 | 197,669 | 176,425 | 185,169 | 159, 112
Furope. oo 232,986 [ 352,130 | 356,345 | 382,503 | 332,903 | 374,971 | 360,938 | 313,202 | 307,285 | 349,601 | 333,232 | 305, 628
Northern North Ameriea.. 213,797 | 233,084 | 242,034 | 222,825 | 205,787 | 221,882 | 265,001 | 277,835 | 203,582 | 286, 065 | 254,356 | 271, 858
Southern North America__ 122,761 | 141,353 | 141,741 | 145 988 | 133,683 | 125,560 | 147,725 | 142,331 | 134,729 | 138,089 | 136,808 | 135,015 |_
South America__ . ... .. 146,793 | 162,559 | 157,017 | 165,202 | 127,166 | 123,613 | 135,786 | 137,419 | 126,333 [ 125,792 | 132,610 ; 129,951
By leading countries: A
Africa:
Egypt 2,842 3,073 4,034 4,217 3, 620 4,471 7, 566 7,879 8,016 | 10,630 7,416 TOT8 e
Union of South Africa..__.___________ 18, 896 18,837 18,987 | 7 16, 566 25,202 22,199 24, 768 23, 660 25, 401 23,934 22,203 17, 466
Asia and Occania:
Australia, including New Guinea ._..___._ do._._| 14,734 18,838 21, 599 18, 811 15,534 26, 819 18, 568 13,475 13, 554 11,221 12,671 13,713
British M’ala £ I 2,412 3,584 2,276 3,154 2, 7‘35 3,190 3,575 2,981 2,389 2,739 3,185 2,637
China, mcludnrg Manchur 0 2 0 0 0 0 0 0 0 0 0
India ‘md Pakistan..____ 12,782 12, 555 16, 939 21, 799 17, 2‘)0 20,029 27,029 16,829 | 20,905 16,900 20, 272 15,240
Japan.._______. 32,147 41,013 44,072 | 54,227 57, 855 51,014 52, 489 51,241 50,743 1 44,847 52, 982 46, 506
Indonesia. 4, 456 4, 658 4,067 5, 890 4,619 &, 621 8, 044 5,919 4,532 5,714 6, 331 8,493
ERepubhc of the Philippine: 30,040 | 31,376 | 26,784 | 32,670 | 27,493 | 29,627 | 35,723 | 35808 | 28,407 | 23.340 | 21,666 | 23,981
urope:
Franee . ... 23,245 32,471 35,552 | 34,833 28,119 27,379 33,012 27,991 31,285 26, 433 32,944 27,182
East Germany- 0 é 394 0 0 0 60 11 128 0 0
West Germany - 31, 361 49, 385 59,828 | 51,438 41, 461 48,392 | 42,296 | 48,386 55,076 52,746 47,240 47,933
Ttaly _do. 17,615 28,436 | 34,254 39 683 24,602 | 33,311 28,566 i 32,568 | 31,854 29,471 23,193 25, 4] ()
Union of Soviet Socialist Repubhcq. _do.. 1 3 0 112 1 15 33 1 1
United Kingdom. ... ... do....| 64,347 { 101,551 | 70,343 | 79, 758 74,793 1 79,664 | 78,599 | 64,794 ) 58,1121 60,931 | 84,98 | 69, 99‘?
North and South America:
Canada. ... do....| 213,783 | 233,070 | 242,029 | 222,814 | 205,785 | 221,868 | 264,996 | 277,830 | 293,580 | 285,951 17254,345 { 271, 771 |- cooo o feoeiooao
Latin American Republics, total Q _________ do....| 257,391 | 289,306 | 284,337 @ 295,475 | 247,216 | 235,696 | 267,055 | 265,063 | 247,340 | 251,680 | 257,786 | 252, 51
Argenting _do.... 9, 343 12,348 15,942 | 12,939 12,771 12, 536 10,278 10, 469 10, 900 13, 366 17, 570 13, 290
Br Mll,_“ _do._..| 42,062 36,552 35, 746 I 32,417 21,144 18,055 20,013 | 18,328 18,209 17,393 20, 845 21,923
6,027 6, 853 7,988 10, 360 5,422 8,244 9,897 1 6,351 6, 656 6,413 6, 188 7,125
|
32,793 35,642 | 28,209 | 32,134 27,110 26,313 1 28,830 1 32,609 25,903 23, 802 24,432 24, 632
35,374 40, 007 38, 393 39, 049 35,751 36,124 | 41,385 | 40,328 | 37,837 34,990 33,176 32, 533
Mexico..- 48,837 | 48,575 | 53,655 | 54,045 50,785 | 49,562 | 58,990 | 57,833 | 53,874 | 56,220 | 61,232 | 59,781
Venezuela.__. 37,306 | 47,300 | 46,446 | 50,029 | 41,620 40,851 J 45,372 | 46,998 | 44,102 | 42,900 | 40,505 | 40,631

r Revised.
' Excludes military expenditures.

! Revisions for 1954 (thous. long tons): Exports—5,631 (April); 6,558 (May); 6,581 (June); imports—8,898 (May); 9,926 (June).
{Revisions for January-July 1954 will be shown later.

§ Excludes “special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo,

€'Total exports and data by economic classes and commodities include shipments under the Mutual Security Program.

Septeraber 1954-Sepiember 195.5, respectively—152.8; 103.7; 85.1; 97.6; 85.3; 94.7; 92.2; 93.9; 131.1; 128.0; 127.8; 127.9; 99.1.

AExcludes shipments under MSP and “special category” shipments not made under this program.

@ Includes countries not shown separately.

Total MSP nuhtmy shipments are as follows (mil. dol.):
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Unless otherwise stated, hstatlstlcsl:hrlcz)lggh (11954 and t 1954 1953
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BUSINESS STATISTICS | Septem- | October Novem-| Decem- | Janu- | Febru- | yporop | april | Aay | June | July | August | P Getober
her ber ary ary ber
INTERNATIONAL TRAN SACTIONS OF THE UNITED STATES—Continued
] :
FOREIGN TRADE—Continued
Value}—Continued i ‘
: |
Exports of U. S, merchandise, total§....._. mil. of dol..; 1,108.5 + 1,233.4 | 1,257.8 | 1,306.8 | 1,152.5 | 1,221.9 | 1,320.7 | 1,250.7 | 1,299.0 | 1,306.3 | 1,256.4 71,219.4 ... . [,
By economic classcs: !

Crude materials_ - £ 224,646 ¢ 217,811 147,440 | 152,571 | 136,236 | 140,224 | 156,519 | 132,021 | 139. 148 , !

Crude foodstuffs___ - P 64,150 63, 862 82,321 9, 344 56, 904 62,739 86,777 97,143 84,503 '

Manufactured foodgtuﬁ's and bc\ elages, 67,530 77,134 64, 8.9 36 61,703 59, 864 70,530 | 69,742 | 62.718 .

Semimanufactures @ . .o 164, 660 | 158 212 191,240 | 191,393 | 185,248 | 184,772 | 184,127

Finished manufactures @ - ... ______.__ 732,142 | TI& TG4 ¢ 7 ‘9 411 804,633 | 844,766 | 807,209 | 772,730 | 748. 936

By principal commodities:

Agricaltural products, total@ 5| 311,983 339,332 209,624 | 22%.068 | 278,992 | 235,380 | 222,062
Cotton, unmanufactured . ____._.__ 64 1 67,071 04, (‘40 45, 680 43,376 56,379 11,746 11,957
Fruits, vegetables, and preparations 25,379 2 22,656 24,162 25,748 24,621 24,062
Girains and preparations.____._.____ 63,170 T8, mﬁﬂ 55,8 63, 136 S6,044 | 98,035 | 83.417
Packing-house products.__ 21,992 24, 231 1%,922 18, 990 19, 814
Tobaecco and manufactures. ... “do.. . | 7A642 32,052 21,750 | 89,720 [ 34.7538

Nonagricultural products, total® . __.__ mil ofdol,, 909, 4 } 0414 967, A 448, 8 1 1.027.3 [ 1,001 0 9974 oLl
Automebiles, parts, and accessories ! ! }

thous. of dol_.: 81,306 | 80,634 91,071 | 111, 840 3 136,375 1 148,602 123,306 | 108,326 96,115 -
Chemicals and related products§. .- ... do.___i SL626 ] 93 Ise, 10 <4, 301 43,307 1 99,036 &6, 231 86,650 1 91,772
Coal and related fuels. . ._.__ ~do. L 06 5,663 1 27,642 912 1 36,085 45,193 42,849 i 51,948
Tron and steel-mill products 11,204 1 46,117 ; 80 1 68,620 64,512 1 68,490 ; 62,075
AMachinery, total§® .. _______._ do 215, 4‘“ R, 450 %u ?04 266, 762 . 230, 203 | 248, 527 | 221,946
A eviculiural - - | I 2,601 ; P 10,978+ 9,203
Tractors, ]nrts, and accessori P ! 27,879 23,467
Eleetrical§. o} LT3 ‘ 69,140 -~ 58, 408
Metalworking$ odoLo ]t 14,348 | ! I. 15 15,981 - 14,906
Other industrial o oo ... Goo._] G808 | 100,123 i 113, 414 114,120 . 107,047 ¢
i i i | : |
Petroleum and produets I EN i 51,261 61,625 | 6L.&6T
Textiles and manufactires. . P57.805 , 48,541 43218 | 46.060 |
General imports, total .. ____ ... mi 966. 1 938.8 885.3 1 O58.9 ¢
By geographic regions: . : ’

Afviea_ .. 54,848 1 46,765 | 42,605 1 47,041

Asiaand O L 196,428 172,416 | 173,843 | 187,165

Emwvope__.__.._ ¢ 1195, 191,80 | 186, 566~ 198, 69%

Northern North Ameri 204,344 244108 | 208,720, 244,711

Southern Nort ¢ 116, 874 L2274 D 112, ¢ 97.032 | 93,949

Sputh America i 153,051 . 179 176,547 | 186,698

By leading countries: [ | i :
Afriea: | : !
L o P do.__. 1 3,381 L4170 1,868 !
Tnion of South Africa__.__________________ do._ .. T 6,321 10,905 ¢ 9.781 i
Asia and Occania: i ;
Australia, including New Guinea________._ 13,207 15,518 !
British Malaya.___._.____..._. 10,620 22,607
China, including Manchurt H i
India and Pakistan.__ 16,666 :

Japan
indonesia__..____
Republic of the Philippines_.__
Europe:
France
East Germany

(Tnion of Soviet Socialist Repub ic
TUnited Kingdomao .. ... ___.. do._.
North and South America:
Canada oo Go.___ 204 60n

Latin American Republics, totale
Argentina

216,336 - 1

9,701

Venezucla 37.412
Imports for consumption, total.._...._.__.
3y economic classes:
Crude mater: 1'11<

\lemqnuhcuures ________
Finished manufactures___
By principal cominodities:
Agricultural products, total@____
Cocog or cacao befms incl. shel

Hides and skin
Rubber, crude, includin
Sugar. ..l

Wool and mohalr, unmanufactured

Nonagricultural products, total® 516,513 | 509,010
Furs and manufactures___ ... _____._..____. 3 5, 297 2,538
Nonferrous ores, metals, and manufactures, total |

thous. of dol..1 $8,638 73,259
Copper, incl. ore and manufactures..____do.___i 31.630 | 17,767

Tin, including ore....
Paper base stocks.._
Newsprint
Petroleum and products

49, 651

16106 |
25,121 |

20,047 !

615 ¢

182,062

37,876

215,837

216 | 312,055
P16 o62
96, 842

832.2
185,974, 200, 286
163,182 | 242.022
52,089
203,073

193, 5(;3

107,413

360,457

30,821

174, 374

3,171

24, 450

10,423

13, 444

| 543,047 | 570,245

2,124 | 11,990

83,002 | 07,431
25.819
17.041
27,157
51,284

67,032

74,111

35, 011.) :

183,239 |

21, 646

503, 283
9, 394

75,003
23,363
11,672
22,200
46,732

85,202 ;

18, 600

183,772

265, 376 |
9,222 |

i
'
i

36, 45
14, 940
32,812 .
34,524
41,800 ¢
16, 389

88,207 | 95,277
20,485 | 31,129
15,037 | 14,984
220210 | 28,206
43,200 4 351,451

95,028

84,552 ¢

50,370

204, 327

251, 086
11,648
3. 027

1,005 6
254,086 | 224,817
178,541 | 146,713
C105,029 1 92,400
230,281 | 210, 693
237,657 - 197,730
372,905 | 318,490
26,086 ;18,019
105,413 | 90,882
i 4,342
40,661 ¢
37,144
23,629

229, 640 :

L 605
Y

952.6 |
237,253
1

P
214, 363 -

348, 658
11,452
120, 060

(\ 554
91
674
23, 605

609, 893
8,672

109. 207
30,885
14,093
25, 250
52,767
76, 546

|

243,106
| 143,479
100, 453
235.717
219, 097

311, 695
15,579
90,136

5,628
33,974
37,399
22,752

630,155
7,429

110,024
40.017

42, b4 7

§879.0
219, 902
148,645

93, 594
211, 427
205, 399

300, 664

75, 272

250. 407
141, 289
96. 877
253. 465
217,124

315,631
15,759

4,437

119, 896
42,297
15,366
31,738
54, 381

643,532 _

r Revised. » Preliminary.

@ Includes data not shown separately.

fRevisions for January-August 1954 will be shown later.

{ See similar note on p. $-21.
@ Data for semimanufactures reported as ‘‘special category, type 1" are included with finished manufactures.

§Excludes “‘special category, type 17 exports; electrical machinery data are excluded through 1954 only.
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Url;less otherwise stated,hstatisticshthrlough 1*11954 am} 1954 1953
escriptive notes are shown in the 1955 edition o tem- Tover. . . R ' K
BUSINESS STATISTICS | Sepiem Octoer | Nqvem-| Decom- | Janu- ) Febru- | yrarep | April | May | June | July | Aueust Septemm- oetaber
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION !
Airlines
Operations on scheduled airlines:§

Miles flown, revenue _-thousands__| 42,095 | 43,007 | 40,497 | 44,365 | 45,092 { 40,790 | 45,696 | 45,786 | 47,302 | 47,526 | 49,180 | 50,062

Express and freight ton-miles flown____________ do.___| 16,478 18,759 17,359 19,697 15,347 14,753 18, 174 17,427 17 727 18,433 16, 967 20,578

Mail, ton-miles flown____________. do.___ 6, 160 6, 549 6, 496 9,833 6, 574 6, 694 , U7 7,284 6,976 6, 610 6, 305 6, 827

Passengers carried, revenue...__ _...do__..] 2621 2,673 2,416 2, 518 2,601 2,367 2 732 2, 950 2,976 3,121 | 13,016 | 13,007

Passenger-miles flown, revenue_ __.________ millions__ 1, 436 1,414 1,281 1,426 1,485 1, 320 1,521 1,620 1, 592 1,765 1,760 1,748

Express Operations
Transportation revenues. . _________.___. thous. of dol._} 30,318 1 30,784 | 32,132 { 39,517 | 27,258 | 26,849 | 32,326 | 20,580 | 29,921 | 33,341 29,622 | 32,560
Express privilege payments ... _____.. ___ do__..| 8,696 | 11,982 | 12,458 | 17,161 8,965 8,993 | 13,712 | 11,411 11,483 | 13,858 | 10,314 12, 392
Local Transit Lines
Fares, averagecashrate_..________.___________.__ cents.. 13.9 13.9 14.0 14.0 14.1 14.1 14.2 14.3 14.3 14.3 14.4 14. 4
Passengers carried, revenue. millions.__ 785 818 820 863 783 731 837 S00 802 756 665 700
Operating revenues . ____________ mil. of dol .. 113.6 122.5 126.1 136.1 119.6 113.0 126.3 124.2 121.8 116.3 107.9 113.4
Large Motor Carriers (Intercity)
Carriers of property (quarterly totals):§

Number of reporting carriers ... .......__._____ 2,036 2,026 789 787

Operating revenues, total. _thous. of dol__| 856, 644 905, 121 52 780,338

Expenses, total __________________.____________ do. 819, 933 891, 941 9 748.376

Revenue freight carried. .. Thous. of tons_.| 65,629 69,051 , 405 53, 467

Carriers of passengers, class I {quarterly totals):

Number of reporting earriers_____._______.___________ 168 | |- 164 156 159

Operating revenues, total_ _thous. of dol__| 107,372 89,616 77.332 G2, 607

Expenses, total._ .. _______________ .. ___. do.._.1 88,267 84, 667 77.876 83,613

Revenue passengers carried._.._..______. thousands__| 83,553 79,068 70,136 76, 367

Class I Steam Railways
Freight carloadings (A. A. R):&
Totalears. ... oo thousands__ 2,711 73, 628 2,685 2,518 3, 054 2,573 2,621 3,433 3,083 3,114 3,142 4,124
oo..do.___ 453 636 493 487 608 511 447 569 510 528 535 697
_do_.__ 29 43 35 36 50 42 42 56 47 il 51 66
Forest pri oducts. ... _do . 162 230 170 1G9 194 171 168 205 179 192 185 231
Grain and grain product: _do__.. 1499 268 220 185 225 177 171 217 194 217 208 287
Livestock.. _odo_._. 46 77 47 34 40 25 27 40 29 27 40 71
"¢ - ~do___ 228 246 110 62 75 50 67 179 307 344 352 410
Aerchandise, 1. el _do____ 246 324 247 2390 258 243 255 308 251 257 249 327
Aiseellaneous. .. ... _do.. . 1,349 ¢ 1,804 1,363 1, 306 1,575 1,351 1,444 1,839 1, 547 1, 499 1,522 2,036
Freight carloadings (Fedoral Reserve indexes): : |
Total, unadjusted. _.1935-39=100__ 120 124 121 114 110 113 115 120 130 130 131 131 138 139
______ do____ 98 105 106 106 103 105 91 95 105 99 104 " 109 115 115
_doo__. 97 109 116 125 127 131 134 142 147 148 151 160 167 166
Forest produets. . ..___ _do._. 140 149 143 137 133 138 125 13 145 153 146 156 155 149
Grain and grain products. _.do._._ 147 150 159 133 132 124 120 123 137 155 197 152 154 162
Livestock do___. 84 111 85 60 61 45 49 58 52 4 41 49 80 103
T ___. - _do .. 205 170 98 57 53 49 59 136 20N 206 305 303 320 283
Merchandisz, 1. e. 1 R 41 41 41 40 37 39 40 39 40 42 42 41 41 41
Miscellaneous 133 136 134 127 123 128 137 140 146 144 140 142 151 154

Total, adjuqtod ______________________________ 11 115 118 123 121 122 123 123 128 125 125 126 127 129
CO<1 98 105 106 106 103 105 91 95 165 99 104 109 115 115
Coke - - 98 111 116 119 121 124 133 144 149 151 156 166 169 169
Forest produets. __.__.._. _do--._ 129 141 146 154 148 144 135 133 39 147 145 148 143 141
Grain and grain produets. _.do. .. 131 150 163 142 132 127 130 140 155 152 164 141 138 162
Livestock . __.________ Sdoo 67 72 68 62 64 55 H2 65 & 50 50 51 60 67
Ore. .o 137 109 109 184 210 198 204 177 177 191 100 202 213 131
Merchandise, 1. e, 1. 39 40 40 41 39 40 40 39 40 42 43 404 39 40
Miseellancous. ... ... 123 125 129 135 134 136 144 142 144 140 139 140 139 141

Freight-car surplus and shortage, daily average:

Car surplus, total @ number._| 72,134 44,922 20,482 | 40,960 71,087 47,171 38,488 21,810 14,414 9, 583 8,467 5.164 5,045 3, 573
Boxears ... ... _.do.._. 8,923 3,402 1, 200 2, 348 9, 568 6, 445 3,351 2, 348 2,911 3.383 250 274 453 146
Gondelas and open hoppers. O-.--t 52,598 | 33,041 20, 505 27,410 49,286 | 30,145 2%, 230 11,657 2,31 866 3,008 372 297 a0

Car shortage, total @ - 998 2,854 2,193 244 368 687 1,427 2,418 6, 350 10, 456 13.401 13, 369 12,922 203, 798
BoxCars....___..._... 964 2,405 2,077 237 341 665 1,334 1,834 3,866 6,103 10, 624 8, 018 7,209 11, 450
Gondolas and open hoppt 0 139 25 0 3 23 31 251 2,048 3,788 2,362 5,179 5,332 8, 708

Financial operations:

Operating revenues, total @ ... ... mil. of dol_.| 7781.7 804. 4 793.0 798.0 752.7 724.3 §25.2 796.0 850.4 £75.1 8149.6 905. 1 876.6
Freight. ... .. ..-do._..| 653.0 678.8 669.5 652.9 625.9 611.8 03.2 673.9 7247 737.9 711.2 7649 745.9
Passenger ~do_... 62.3 57.3 57.5 69.0 65.3 55.3 56.5 58.2 59.2 66.8 0.0 63, 2 59.6

Operating expenses. ... ... _______.___. do....| 607.4 611.8 897.0 628.3 590.0 5641 612.0 602. 2 634.9 644.9 644.8 669.7 | 651.8

Tax accruals, joint facility and equipment rents i

mil, of dol.- 94,0 101.7 101. 9 60. 6 94,1 93.6 115. 4 106. 4 114.2 124.2 112.1 125.7 121.0

Net railway operating income 80 2 60.9 94.1 109.1 68.7 66.6 97.7 87.4 101.2 106.0 92.6 1 T109.7

Net incomef_ _ ... 75.4 75.5 126.6 51.9 46.1 N9 67.0 86.7 £8.1 2.4 5

Operating results:

Freight carried 1 mile_ __ 52,712 48, 521 47,588 | 48,161 46, 098 50, 996 51,205 55,833 54, 938 54, 463

Revenue per ton-mile_ 1.344 1.415 1.421 1.357 ] 382 1. 423 1.372 1.354 1. 389 1. 366

Passengers carried 1 mi 2,192 2,159 2,625 2, 488 2,057 2,117 2,222 2,270 2, 561 2,793

Waterway Traffic
Clearances, vessels in foreign trade:

Total U. 8. ports 9,660 | 10,277 9, 505 9,249 8, 449 9.446 | 10,141 | 11,183
Foreign vessels - 6, 841 7,157 6,711 6, 604 6, 261 6. 884 7,362 7,986
United States vessels_ ..o oo ______ do__._ 2, 819 3,120 2,794 2,645 2,188 2, 563 2,779 3,197

Panama Canal:

Total. .. .o thous. of long tons..; 3,227 3,329 3,132 3, 404 3,453 3,376 3, 760 3, 669 3,750 3,464 3,932 3,703 3,883
In United States vessels cee-do__.. 932 1,002 991 1,030 1,065 987 1,123 1,305 1,316 1,333 1,419 1,469 | 1,517
r Revised. 1 Excludes data for one carrier.

§Beginning January 1955, data include local service operations of one carrier,
9 Data beginning 1st quarter 1955 cover large motor carriers having operating revenues of $1,000,000 or above.

& Data for October 195¢ and January, April, July, and October 1955 are for 5 weeks; other months, 4 weeks,

1954, $65,500,000.

QIncludes data not shown separately.

{Revised data for August
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TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued

Travel
Hotels:
Average sale per oscupied room 7.55 7.71 7.76 6. 89 7.17 7.25 7.02 7.65 6.98 | 7. 61
Rooms occupied. .. ________________ D R 74 77 71 59 73 74 75 73 74
Restaurant sales index.______ same month 1929=100..! 253 262 250 229 252 252 241 259 277 280
Foreign travel: !
U. S. citizens: Arrivals_________.__________ number_ . 126 750 | 88,706 | 73,203 V2,730 | 69,272 ; 80,021, 91,535 | 90,092 | 109,558 | 105,876
Departures ...do__. 43, 984 60,498 | 56, 135 69, 840 76, 638 85,524 1 98,615 | 104,604 | 107,290 = 140,127
Aliens: Arrivals.________ _.do____; 70,574 56,752 1 50,477 48, 675 45, 881 41, 745 51, 586 57,129 61,419 | 60, 765
Departures _.do._..! 45,403 40,100 - 35,154 41,779 30,472 3(), 235 38, 963 40, 232 42,713 1+ 53,226
Passports issued and renew ed I do. 26,023 21, 659 22,000 25, 003 34, 356 40,173 56, 399 60, 675 71,055 71,626
National parks, visitors.________.._...___.. thousands. . 2,010 1,104 428 207 318 309 437 690 1,162 ¢ 2,547
Pullman Co.: !
Revenue passenger-miles__________________. millions__ 574 583 540 571 702 587 600 543 521 ! 571
Passenger revenues. . ... _____________ thous. of dol.. 7,543 7,647 7,042 7,474 9, 224 7,710 7,884 7,129 6,823 7, 500
COMMUNICATIONS
Telephone carriers:
Operating revenuesQ _________.._.__._._ thous. of dol._| 422,311 | 431,443 | 431,914 | 448 387 | 441,354 | 420,188 | 454,235 | 449,042 | 457,793 | 460, 582 | 454, 265
Station revenues_ ..o .. do____} 246,076 | 251,172 @ 252,812 . 257,149 | 258,047 | 254,859 | 260,606 | 261,586 | 263,022 : 264,035 | 261, 072
Tolls, message .. _..._.___.__.. do___. 141,432 | 145,088 . 143,034 134,870 | 146,783 | 137,976 | 157, 059 | 151,080 | 157,307 ! 158, 688 | 155, 069
Operating expenses, before taxes__ do____| 203,280 | 200,427 | 202,307 ' 311,916 | 289,318 | 281.240 | 307,210 | 299,165 | 306,503 | 304,354 | 301, 554
Net operating income_ _____________________.__ do.__| 52,4141 59.615 1 58,030 , 58457 | 62,143 | 60,261 | 59,123 | 61,148 | 61,220 | 64,294 | 61,979
Phones in service, end of month___._.____ thousands. 45,129 | 45,345 | 45,568 | 45,858 | 46,003 | 46,310 | 46,545 | 46,746 | 46,961 | 47,175 | 47,406
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues_______________.__ thous. of dol._| 18,447 | 18,267 : 17,843 ! 19,733 | 17,552 ¢ 16,996 . 19,859 | 18,020 | 19,598 | 20,042 | 18,110
QOperating expenses, incl. depreciation..__.__ do....1 15,861 15,552 | lo 513 ¢+ 17,479 | 15,953 ; 14,880 16,332 | 15,825 16,446 | 16,535 16, 574
Net operating revenues ... ___.___. do.... 1,856 2,023 1 1, ()h() 973 737 1,302 2,677 1 2,254 2,300 | 2,660 ; 714
Ocean-cable: ‘ | | i i !
Operating revenues. - ... ... ___.___.._... 2,743 2,733 2,781 3,011 2,676 2,452 1 2,933 2,579 2,771 1 2,902 2,769
Operating expenses, incl. depreciation. - 1,794 1,721 1,853 1, 862 2,104 1,972 0 2,008 2, 088 2,131 2,123 ; 2,128
Net operating revenues. .. ... _.._..... 701 761 4 668 864 301 | 220 599 236 367 ¢ 521 364
Radiotelegraph: ; |
Operating revenues.. 2,611 2,662 ' 2,672 2, 098 2,635 i 2,893 | 2,689 2,743 2,875 2,761
Operating expenses, incl. 2,320 2,112 1 2,249, , 37 2,198+ 2,306 | 2,275 2,317« 2,3021 2272
Net operating revenues 159 426 300 540 351 ¢ 466 i 296 306 i 452 374
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Ammonia, synthetic anhydrous (commercial) f
short tons_.| 210,938 | 230,098 253, 687 | 270,363 | 249,308 | 285,230 | 286,567 | 296,799 : 261,285 | 236,759 | 237,202 | 231,776
Calcium carbide (commereial) .__.o___.________ d 59, 578 60, 915 60, 516 62,388 : 53,804 /2, 522 71,923 74, 505 73, 941 77,527 74, 634 v1,374
Carbon dioxide, liquid, gas, and solid . 69, 420 59, 186 B, 44,834 42,660 | 40, 551 53,813 58, 644 73,859 | 80,244 ;91,906 96,362 77,167
Chlorvine, gas. ... _____________ 244,252 | 260,052 | 250,952 . 259,445 | 260,357 | 232,820 | 269,319 | 235, 15% | 294,847 | 292,008 : 291,424 | 295,492 | 293, 929
Hydroehlorie acid (100% HCY) - ooocemmanno d 61,871 64,482 | 62,998 66,372 07,494 ! 62, 751 69, 599 59, 266 71,677 73,362 08, 693 66, 577 69. 455
Nitrie acid (1009 HN O3) 167,012 | 184,188 | 193,343 | 199,140 | 213,732 | 100,108 | 206,932 | 201,956 | 191,743 | 178,428 | 173,595 [7173.067 | 173.047
Oxyeen (high purlty ) S m 1, 694 1,032 1,993 2,214 2,349 2,132 2,466 2,422 2,422 2,326 2,249 2,397 2.384
Phosphoric acid (509 H3P04) ____________ Short ions._| 219,823 245, 893 | 257, 550 ‘ 264,317 | 276, 286 | 289,323 | 312,208 | 311,551 | 306,851 | 261,312 | 197,401 | 244,502 | 316.745
Sodium carbonate {soda ash), ammonia-soda process H
(58% NazO) ..ol short tons__| 390,280 | 408, 559 i 399,061 | 885,270 | 385, 787 | 350, 560 | 420,085 | 387,242 | 442,504 | 416,147 | 380,422 | 392. 964 { 413,071
Sodium bichromate and chromate._. 7,263 8,452 1 7,013 & 707 9, 060 8, 181 9, 538 9,657 | 10,734 | 10,289 9, 690 9,967 | 9,982 1
Sodium hydroxide (100% NaOH)__.________.__ do.__.| 286,202 | 209,587 | 292,587 300,004 | 301,769 | 275,326 | 317,245 | 278,266 | 336,554 | 338,232 | 330,413 \7332,687 . 336,734 |
Sodium silicate, soluble silicate glass (anhydrous) : :
short tons..| 60,910 55,728 ¢ 49,760 53, 066 49, 451 50, 490 62, 841 48, 451 54, 900 56, 923 40, 905 42,238
Sodium sulfate (Glauber’s salt and crude salt cake) !
short tons..| 63,000 71,948 | 71,116 71,485 75,973 69, 511 68, 483 66,972 72,365 66, 925 63, 263 | r 66, 232
Sulfuric acid: )
Production (100% H2S04).___thous. of short tons.. 1,121 1,183 1,235 1,300 1,313 1,266 1,388 1,339 1,373 1,255 1,122 1,202
Price, wholesale, 66°, tanks, at works
dol. per short ton_. 22,35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22. 35 22.35 22.35
Organic chemicals: 3 |
Acctic acid (synthetic and natural), production ! i
thous. of Ib__| 44,691 42,002 41,502 41,069 43,071 1 36,944 | 48,100 45, 256 41,621 © 43,729 . 43,087 44, 647
Acetic anhydride, production__________._______. do_...| 69,282} 69,104 | 66,302 63,578 | 67,886 1 60,353 | 78590 ! 72,127 | 70,477 . 67,664 | 06,359 | 69,499
ﬁfet}ylsialieglilc acid (aspirin), production_.____ do__.. 1,151 1,250 ; 932 - 1,142 1,194 1,202 1, 509 | 1,217 1,413 : 1,406 1,009 912
cohol, ethyl: i i
Production. . .. _._______ ___ thous. of proof gal._| 30, 646 28,793 33, 552 33, 651 35,304 33,015 35,615 37,784 39,523 | 36,761 35,855 36,263 | 40,923
Stocks, end of month, total.______________.__ do 56, 552 53, 587 54, 089 53,911 52,111 53, 057 43,093 49,717 51,873 49, 984 44,842 38, 560 39,417
In industrial alcohol bonded warehouses 35, 996 32,887 1 33,881 | 33,636 31, 705 31,730 27,300 27,988 30, 904 28, 545 31,257 24,877 25, 994
In denaturing plants 20, 556 20,700 [ 20,208 i 20,275 20, 406 21,277 20, 793 21,729 20, 969 21, 439 13, 585 13, 683 13,424
Used for denaturation 29,825 29,733 32,386 31,839 35,045 32,792 | 37,855 36, 230 35,023 37,046 | 40,970 39, 225 37,831
Withdrawn tax-paid... ... coo._.___. 854 941 981 755 703 672 027 650 795 902 720 1,007 429
Alcohol, denatured:
Production ... ... 16,114 | 16,060 { 17,471 1 17,1731 18,8621 17,677 | 20,404 | 19,504 ; 18,878 | 19,989 | 22,180 [ 21,140 | 20,425
Consunption (withdrawals). .| 716,824 16, 805 17, 368 17,340 19, 346 17,174 1 20,644 20, 156 19, 382 18, 585 18,874 21,476 18,893 |
Stocks, end of month 6, 276 5,512 5, 500 5,434 4,934 5,455 “ 5,238 4, 504 4,011 5,267 8,642 8,383 9, 825
Creosote oil, production ..1@r 9,246 | r 8577 | 78,730 i 10,088 034 | 11,064 | 10,167 | 10,681 | 13,014 8, 538
DDT, production___.______ 6, 444 5, 526 6, 459 6, 036 319, 10,456 9, 216 10, 703 10, 673 11,334
Ethyl acetate (85%), production. 5,952 6, 960 7,125 5,105 ¢ I 4,571 9, 006 | 6,171 1 6,839 1 7.017
Ethylene glycol, production___._______ - 51,284 | 59,353 | 56,495 | 54,032 {60,605 1 55,756 ¢ 72,854 1 71,009 | 82,831
Formaldehyde (377, HCHO), production.______. do__..j 92,551 94,720 | 88,716 84, 910 77,226 05,422 | 111, 366 1 104, 641 ¢ \ 11)4 700 i 99,344 782,131
Glycerin, refined, all grades: : ! i i
Production_. .. 17,031 16, 204 17,721 20, 660 18, 566 17,275 1 20,032 | 18,345 20,461 © 21,384 ! 15608
Consumption 15, 408 15, 201 14,742 15,144 14, 836 14, 642 16,306 1 15,692 15,848 i 16,055 i 14,165
Stocks, end of mont. 35,551 | 31,324 | 30,227 | 30,379 | 30,073 ! 28,391 @ 28 699 i 26,913 ; 27,061 { 28,688 ' 25,830
Methanol, nroduction: i { i i ;
Natural 184 177 163 | 176 170 - 157 167 185 . 192 | 186 ' 181
Synthetic 12,896 15,319 i 16,464 16,974 15,303 : 13,825 15, 531 15,886 . 16,740 16,071 ‘ 17,463
Phthalic anhydride, production_.._.... thous. of 1b.. 22,136 | 24,647 . 24,072 0 28,376} 25798 | 24,076 | 30,450 | 29,263 | 29,339 ‘ 24,851 : 31,582
r Revised. » Preliminary. Q Includes data not shown separately.

o' Data (exeept for alcohol) arc reported on basis of 100-percent content of the specified material unless otherwise indicated.
¢ Revisions for January-August 1954 (thous. gal.): 9,749; 9,363; 14,379; 15,098; 14,773; 14,224; 12,705; 8,785.
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BUSINESS STATISTICS Septom- | gctober | Nqvem- | Decem- | Janu- | FOOYU- | nrarch | April | May | June | July |August | ePLe™|october
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)® .. ... __ thous, of short tons.__ 300 508 487 369 511 786 1,839 1,650 1,001 559 241 172 | . .-
Exports, total @ .. .. short tons.__ | 364,339 | 453,853 | 225,276 | 298, 950 | 283,845 | 313,456 | 273,003 | 364,240 | 321,185 | 231,041 | 277,402 | 335,787
Nitrogenous materials 22,733 | 49,400 | 97,057 | 59,568 | 76,515 | 48,403 | 33,511 | 31,568 | 40,228
Phosphate materials._. 259,139 | 216,270 | 172,074 | 183,344 | 268, 969 | 2 »7 181 | 177,583 | 206, 699 | 270, 631
Potash materials 10, 759 10, 529 21,039 24, 519 11,172 12 160 , 35,078 | 22,784
Imports, total @ . 202,152 | 155,497 | 196, 532 | 214,033 | 228,075 | 236, 247 | 353,605 | 241,269 | 322,904 | 164,745 | 146,927 | 124,702
Nitrogenous materials, total__ 139,914 | 100,361 | 152,750 | 189,058 } 190, 506 | 165,449 { 256,702 | 177,029 | 160,943 | 113,116 80,698 | 82,693
Nitrate of soda_ ..________ 37,439 33,725 52,302 84, 555 59,359 | 49, 463 70, 535 61,015 71, 768 52,914 42,876 | 26,074
Phosphate materials 9,175 8, 690 13, 502 8, 986 9,294 11,194 20, 126 9,712 8,030 2, 536 15, 898 10,421
Potash materials. ... ______.___________ 31,925 24, 381 19, 340 5,498 12,868 | 41,339 48, 161 25, 904 15,778 12,104 28,107 6, 798
Price, wholesale, nitrate of soda, crude, f. o. b. cars,
port war eNOUSES. - - oome o dol. per short ton._| 53.00 51.25 51,25 51.25 51.25 51.25 51.25 51.25 51.25 51,25 51.25 51.25 | »51.25 {.________
Potash deliveries. ... __._._____._... short tons._| 137,309 | 167,285 | 150,221 | 154,317 | 187,873 | 200,116 | 266,832 | 235,857 | 164, 411 61, 750 93,209 1 115,859 | 137,897 |- oo oooo
Sunerphosphate (1009 A.P.A)S
Production.. _ . e _.do..._{ 159,330 | 184,713 | 192,554 | 206,309 | 209,017 | 210,165 | 228,764 | 233,572 | 210,818 | 143,181 | 93,769 [r136,990 | 182,093 |.._. .__.
Stocks, end of month. ... ldo... 286, 856 | 277,595 | 295,719 | 326,579 | 347,161 | 347,728 | 274,322 | 221,442 | 248,022 | 289,542 | 291,246 [7292,176 | 301,297
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder._ 754 937 1,083 980 1,07 810 876 685 346 280 315 478 466
High explosives.. ... ... di 59,571 | 58,619 | 57,824 | 53,594 | 52,571 | 53,167 | 58,535 | 62,651 | 65,632 | 68,967 | 60,043 | 74,622 | 69,589
Sulfur (native):
Production. ... _______________ thous. of long tons. . 439 454 467 478 447 400 435 438 456 425 488 501 499 | ... ..
Stocks (producers’), end of month_.____________do.__. 3,229 3,240 3,210 3,228 3,214 3,20 3,001 2, 996 2,925 2,875 2,887 2,943 3,000 |__.._.___
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal {ats, greases, and oils:
Animal fats:
Productiont . _.__._.____________.._. 326,449 | 356,388 | 389,918 | 426,417 [1465,537 [1417,837 [1454,822 [1410,136 {1424,815 {1403, 658 |1 366,773 (1424,471 [1428,172
Consumption, factoryf. 135,825 | 130,890 | 133,757 | 133,596 |'193,206 {1197, 710 {203,837 [1196,426 {1208, 264 |1196,409 [1151,030 |'200, 406 1212, 739
a Stocks, end of month _.| 224,215 | 213,063 | 223,411 | 254,218 |1412,194 |1415,127 (1415,106 |1409, 530 (1410, 501 |1394,025 |! 390,904 |'370, 588 |1347,756
TCOSeS:
Preductiont _ . 47,532 | 50,148 | 54,744 | 56,556 ® ® ® ® ® (%) ® (2 (O]
Consumption, factoryi. 24,717 | 28,870 | 27,014 | 27.550 (1) (2) @) ) ) 0] Q] [©] ()
Stoclﬁs, end of month _.| 71,630 | 66,338 | 73,142 | 75025 () ®) [¢] (O] ) @ O] @ @
Fish oils:
Productiont. .. - 29, 069 14,703 7,605 6, 698 3 532 3312 3345 | 31,415 | 29,080 |340,574 | 333,986 |r228,944 [324,193
Consunmption, factory.. 13,149 11, 340 13,625 11,074 | 38,275 | 38,391 | 310,564 {312,732 | 911,438 | 310,968 | 39,337 | 39,653 |311,233
Stocks, end of month 65,710 | 56,222 | 66,107 | 65,108 | 851,494 | 347,554 | 346,141 | 336,962 | 336,045 |3 68,129 | 361,779 |7370,455 |3 92, 897
Vegetalle oils, oilsceds, and byproducts:
Vegetable oils, total:
Production, erndef.._ ... ___________ mil. of b . 440 599 579 551 547 487 493 441 443 415 390 414 488 | ____ ...
Consumption, erude, factoryf. ... .______.__ do_ ... 435 533 536 521 524 489 564 486 496 495 391 447 487 | ..
Stocks, end of month:}
Crudet 575 599 677 669 674 671 645 617 579 514 490 485 504 [ ...
Refined § . 933 924 834 799 806 689 714 703 656 564 479 429 409 | ...
Exports. ... oo 41,952 | 120,900 | 138,828 | 124,960 | 95,711 | 168,751 | 27,248 | 26,052 | 50,809 | 77,636 | 111,215 | 40,770
Imports, total. 38, 281 54,026 | 47,026 | 34.006 40, 053 45, 306 40,233 38, 601 42,447 | 45,936 | 36,639 34,271
Taintoils ... _.._. 3, 868 1,058 6, 607 3, 068 2. 049 6, 858 1,402 2, 602 2, 766 2,194 3,503 1,299
All other vegetable oils 34, 413 52, 968 40, 420 30,948 | 38,005 | 38,448 | 38,832 36,000 | 39,681 43,742 33,136 | 32,972
Copra:
Consumption, factory.__.__.___...______ short tons 30,072 33, 811 25, 257 27,678 29, 211 22, 415 28, 344 31, 089 28,011 32,933 22,026 { 31,203 27,420 | ____ . __
Stocks, end of month. _.d 27, 508 21, 808 16,133 16, 053 16, 579 15,736 15,313 16,674 19, 231 18,474 22,202 17,697
Imports 34, 016 29, 533 24,148 24, 998 25, 448 19, 810 34, 819 25,234 31, 743 30, 524 28,115 25,099
Coconut or copra oil:
Production:
Crude ... 43,159 33,216 | 35,537 36,747 | 28,737 | 36,068 40,438 | 36,056 | 41,327 | 29,144 | 39,835 | 34,747 | . __.___
Refined 30, 698 25, 685 27, 441 28, 899 27, 596 32, 005 28,240 | 29,282 30,955 | 23,909 38,211 34,988 | ...
Consumption, factory:
Crudel 49, 382 48.080 | 40,957 42, 061 43, 613 43, 043 49, 801 43,342 | 46,344 | 46,234 34,508 54,334 52,044 | _______
Refined 27,433 22, 382 25, 021 24,231 24,327 | 28,476 27, 496 29, 755 26, 402 21,431 33,155 | 32,556 |___._.___
Stecks, end of month
Crude__... 52,343 | 63,336 | 68,733 | ©€8,715 | 61,012 | 68,573 | 73,996 [ 73.119 | 78,603 | 84,979 | 85529 | 82,533
Refined - 10, 318 11, 129 10,344 11, 982 11,772 11, 844 11, 054 9, 554 10,174 12,760 13, 242 14,067
Imports. oo oooooeeeoeee 14,665 | 16,277 | 18,019 6,402 | 10,459 | 14,617 | 12,225 9, 633 9,835 | 14,265 | 10,969 [ 15790 |.-.o—o---
Cottonsced:1
Receiptsat mills .. _____._____ 1,243 1, 503 1,142 438 119 84 36 13 7 19 131 349 1,066
Consumption (crush). .._.___ 53 634 659 609 598 514 438 318 285 197 165 212 494
Stocks at mills, end of month__ 1,140 1,959 2,442 2,321 1,842 1,412 1,010 705 422 243 209 345 917
Cottonsced eake and meal:t
Production. ... ceccewe—.--.short tons__{ 260, 531 | 330,412 | 320,340 | 204,034 [ 293,109 | 254,430 { 218,928 | 154,119 | 139,630 | 95,378 | 78,293 | 103,409 | 233,349 | ________
Stocks at mills, end of month._______________ O.___| 204,976 | 243,422 | 251,547 | 245,510 | 242,133 | 257,004 | 278,909 | 273,098 | 266,945 | 237,998 | 203,000 | 169,703 | 150,240 | ________
Cottonseed oil, crude: T
Troduction__ .____ 165,418 | 219,744 | 215,781 | 196,923 | 196,278 | 169,946 | 150.978 | 110,834 | 101, 987 67,251 56, 962 70,391 | 159,431 |____..___
Stocks, end of month__. O___.| 70,954 | 105,742 | 144,267 | 146,394 | 141,494 | 145,221 | 125,738 | 106, 503 96, 409 73, 552 53,915 58, 955 87,0689 |
Cottonseed oil, refined:
Production. ________. ~do..__| 108,518 | 161,362 | 161,193 | 157,682 | 159,433 | 141,252 | 161,402 | 117,110 | 105, 709 87,033 { 59,120 57,096 | 96, 846
Consumption, factor do..__| 154,430 | 148,136 | 156,937 | 146,167 } 144,295 | 141,288 | 138,285 | 119,302 | 135,366 | 134, 560 95,852 | 105,137 | 101, 707
In margarine 38,9080 | 33,553 | 383,557 | 29,997 | 28,524 | 25,204 | 28,049 [ 19,165 | 21,325 | 20,718 | 14,330 | 16,336 | 20,868
Stocks, end of month§f. . _______..____ mil. of Ib. . 825 817 713 668 661 546 568 562 527 433 344 287 273 |oeean
Price, wholesale, drums (N, Y.). ... dol. per 1b__ .215 210 .203 . 204 . 206 . 206 .198 .199 .207 .222 215 .201 ?.188 (________
r Revised. » Preliminary.

1 Beginning 1955, duta include greases (other than wool) and both erude and refined products (except that production fizures exclude refined lard); refined products (not included prior to

1955) are no longer reported separately from crude. 2 Beginning 1955, data are included with animal fats; see note 1.

included); figures included for consumption and stocks of cod, cod- llver and other liver oils are incomplete.
@ States ropresented are: North Carolina, South Carolina, Georgia, FlOI‘lda Alabama, Tennessce, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,

consumption in that State is as follows (Lhous short tons): 1955—Janmry—March 287; April-June, 349; July-September, 76.

@ Includes data not shown separately.
& A. P, A, (available phosphoric acid).

1 Revisions for January -July 1954 (August 1953-July 1954 for cottonseed and products) will be shown later.
§ Includes stocks owned by the Commodity Credit Corporation.

3 Beginning 1955, data may include some refined fish oils (not formerly
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Flaxseed:
Production (crop estimate)........_._thous. of bu. i .o |comomeon]ocaoais L3 98 :7: ORI SNSRI FRSROROIRUROR) NPRRORSRR FRRIGIOSURIIRY FUVGUOROIIOt) SRR PRUCRNORIII SO 242,985
Ol mills:§
Consumption 2,752 2, 341 1,884 3,138 1,861 2,014 1, 552 2,023
Stocks, end of month.____ §, 202 4, 550 4,276 2, 559 1, 654 1, 006 1,035 1,807
Price, who]esale No.1 (M 3.38 3.35 3.36 3.25 3.24 3.3 3.35 3.29
Linsced oil, raw:
Productiont..— ..o 54,165 | 46,204 | 37,058 | 59,703 | 36,801 | 40,707 | 30,801 | 41,248
Consumption, factory}.... 39, 961 34,033 | 40,974 43, 533 45, 085 43,619 50, 888 45,991
Stocks at factory, end of mon 186,697 | 181,927 | 164,731 | 171,597 | 161,853 | 139,750 | 110,324 | 62,259
3 Prbice, wholesale (Minneapolis) L126 .123 12 .123 .125 it .131 .132
oybeans:
Production (crop estimate). .. .....- thous. of bu. |- oo |ommam oo 1342, 795 1 oo | 374,816
Consumption, factory... do.__.| 11,140 21,735 22,197 21,181 21,483 19,777 19, 525 20, 031 21,012 22,119 21, 347 19, 891 18,712 | ...
Stocks, end of month.__._ do-...| 9,218 | 37,312 | 50,740 | 44,613 3 24,356 | 17,549 1 12,912 10,200 | 10,775 | 10,541 7,201} 20,634 |._..__...
Soybean oil:
Production:
Crude. ool thous. of Ib__| 125,318 | 233,804 | 239,625 | 227,765 | 230,957 | 214,068 | 210,643 | 218,083 | 229,163 | 243,635 | 235,756 | 219,404 | 206,411 | ... ...
Refined. ... e __._| 148,712 | 198,863 | 210,262 | 204,180 | 205,325 | 187,174 | 219,803 | 199,755 | 217,411 | 224,826 | 182,704 | 213,451 | 202,904 | . _.....
gonsumption, factory, refinedt.. . .. .._. do....| 169,841 | 201,222 | 204,723 | 197,029 | 192,795 | 185,616 | 219,097 | 194,676 | 211,230 | 216,075 | 166,083 | 190,072 { 210,645 |._...____
tocks, end of month:
rude.. ... 73,503 | 91,115 | 96,887 | 109,116 ] 118,602 | 128,114 | 107,732 | 104,438 | 94,695 | 83,164 | 119,559 | 113,578 | 109,178
Refinedi, do. 53,722 | 54,679 | 69,988 | 66,755 | 80,000 i 73,078 | 68,183 [ 66,197 | 64,702 | 67,247 | 67,003 { 78,623 | 70,699
’VIP”ce wholesale, refined (N. Y.)..._._.dol. per b .203 .203 .192 .195 .194 .194 .187 .186 .188 .191 .185 .181 ».171
argarine:
Production. ..o .o thous. of 1b_.] 118,051 | 117,979 | 134,717 | 116, 346 | 124,476 | 119,803 | 125,781 | 104,407 } 112,569 | 105,024 | 79,609 | 901,592 | 113,923 | ______..
Stocks (factory and warehouse), end of mo_..do._..| 19,824 | 23,615 | 19,952 | 27,279 {323,763 | 325,467 | 328,390 | 326,428 | 323,484 | 325,580 {324,252 | 320,632 | 322,206 |..._o.__.
Price, wholesale, colored, delivered (eastern U.S.).
g dol. per Ib._ . 283 . 270 . 267 . 273 .273 273 . 273 .273 . 273 .273 .273 L2737 2273 0Ll
hortening:
Produetion....._.._._. _.thous, of Ib__| 164,422 | 182,323 | 186,148 | 178,888 | 172,515 | 168,263 | 187,778 | 159,921 | 182,210 | 188,782 | 121,993 | 151,447 | 158,370 |.
do.... , 260 | 108,083 | 106,657 | 122,760 }3119,826 13128, 537 13150, 179 [3158,191 (3145, 034 (2154, 234 (3 138,949 (2149, 813 [3140, 726
PAINTS, VARNISH, AND LACQUER
Factory shipments, total . _..___.__.._.__ thous. of dol..| 114,934 | 107,498 | 103,132 | 93,633 | 109,796 | 104,023 | 133,311 | 135,089 | 143,397 | 149,721 | 124,563 |r 137,609 | 133,267 | _.......
Industrial sales._......_._. do....] 42,925 43,300 | 43,448 | 41,811 | 45017 { 44,363 | 54,072 | 53,096 | 54,443 | 56,336 | 47,208 | r 55,309 , 108 e
Trade sales oo do....| 72,009 | 64,108 | 59,684 | 51,822 | 64,779 3 79,239 | 81,993 | 88,954 ; 93,385 ; 77,355 |r82,300 . 81,069 j.........
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Ccllulose acetate and mixed ester plastics:
Sheets, rods, and tubes.__ thous. ofib__| 3,430 3,074 3,096 3,662 3,290 3,215 4,281 3, 265 3,247 3,903 2,283
Molding and extrusion m: ...do 7,840 7,520 7,350 6,470 6, 908 7,177 7,422 7,574 7,758 7,723 6,271
Nitrocellulose sheets, rods, and tubes.......... do_.._ 362 332 316 329 414 364 483 427 403 415 260
Other cellulose plasties. ... ..o .ocoo ... do.._. 586 416 508 452 553 559 744 584 561 333 313
Phenolic and other tar acid resins_.___._.._.__do..._| 33,519 [ 33,057 [ 82,593 | 33,010 | 34,304 { 37,105 | 41,4590 | 39,448 | 39,876 | 41,994 |~ 30,288 | 39,087
Polystyrene_ .. .............. _.do._._| 37,352 | 39,196 ! 36,495 | 35,2056 | 26,860 | 36,360 { 44,185 | 41,824 | 42,550 | 42,273 | r 35,749 | 41,144
Urea and melamine resins. _..do___.| 19,588 21,132 21, 281 20, 344 20, 698 20, 676 24, 956 23,711 22, 636 21,231 {17,110 21, 907
Vinylresins__..____._._._. 44, 389 48,970 46, 532 49,773 53,782 51, 6560 59, 767 56,773 61,7311 56,118 1 54,628 57,022
Alkyd resins.._._____ 27,411 27,943 28, 487 30, 285 31, 41 31,909 | 38,899 38,835 38,444 | 39,136 | r 31,979 35, 886
Rosin modifications. - 9,767 , 9,702 10, 259 9, 209 ll 353 10, 478 12,126 12, 096 11,820 | 11,665 {12,303 10,767 |
Miscellaneous_. . .. do-...} 27,773 32,671 33, 204 36, 105 35 806 | l 37,041 42, 259 | 47,846 48, 750 47,143 I * 41,744 48,177
|
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total j
mil. of kw.-hr_.} 45,489 46,725 46, 440 49, 890 50,404 ; 46,269 ¢ 51,153 48,376 49, 939 50,725 | 7 52,924 55,917 52,907 | ___....
Electric utilities, total d 39,539 | 40,459 40, 209 43,449 43,955 40,230 ; 44,449 42,035 43, 354 44 234 46, 625 49, 353 46, 335
By fuels 31,737 32,625 32,003 34,402 34, 526 31,659 34,051 31, 567 33,539 | 34,525 37,275 39,921 38,168
By water power 7,802 , 83 8,116 9,047 9,429 8,571 10, 399 10, 468 9,815 9 709 9, 350 9, 532 8,167
Privately and municipally owned utilities...do. 32,969 { 33,986 ; 33,881 36,308 | 36,204 | 33,230 36,248 1 34,257 | 35,3261 36,012 ! 37,848 | 40,179 ' 37,595 . ______..
Other producers (publicly owned).....__.._ do.... 6, 570 6,473 8, 329 7,140 7,661 7,000 8,201 7,778 8,028 8,222 8,777 9,175 , 740 ...
Industrial establishments, total..._. ... ... do.. . 5,949 6, 266 8,231 6, 441 6,448 8,039 6,703 8, 341 6, 585 6, 490 6,299 6, 563 8, 572
yfuels. .. . . ... ..do. 5,652 5,934 5,861 6, 020 6,139 3,742 6,375 6,017 6,277 6,204 6,052 6,309 6,865 |
By water power._._.__.__..._._. . 207 332 37 421 309 206 329 324 308 286 247 254 207
Sales to ultimate customers, total (Edison Electrie In-
stitute)_.____._______ . mil. of kw.-hr_.{ 35,198 [ 35,148 | 35,392 37,092 38,198 37,654 38,283 38,140 38,127 38, 850 39, 557 41,957 |-
Commercial and industrial:
Small light and power_......................do....| 6,659 6,379 6,141 6,279 6,384 6,311 6, 269 6, 225 6, 240 6, 586 7,601 o497 | el
Large light and power ... ..o.oocooooo . do....| 17,172 | 17,853 | 17,694 | 18,250 | 18,414 | 18,133 | 19,253 | 19,496 | 20,248 | 20,778 | 20,551 | 21,895 | oo [|eemcmea..
Railways and railroads. .. ... .. do._. 349 364 391 440 437 39 416 374 365 370 335 352
Residential or domestic... _..do. 8,723 8, 740 9,200 10, 203 11,071 10, 958 10,375 9,917 9,208 8,975 9, 262 9, 706
Rural (distinet rural rates). . _do. 1,118 895 720 637 601 | 605 719 928 879 958 1, 160 1,266
Street and highway lighting. . ~do_.. 328 364 389 417 421 l 379 371 334 314 206 305 330 .
Other public authorities.....__ ~..do.... 798 804 813 820 829 ! 822 330 817 822 837 833 860 |-
Interdepartmental ._____.___________.___....... do.... 51 49 44 16 10 | 48 51 50 49 52 49 52
Revenue from sales to ultimate customers (Edison ;
Electric Institute) ... ... .. thous. of dol.." 621,259 | 618,463 | 620,428 | 644,528 | 660,153 | 665,779 | 651,058 | 644,841 i 639,059 : 647,704 | 661,284 + 690,352 | __. ...t _______.

r Revised. » Preliminary.

! December 1 estimate of 1954 crop. 2 November 1 estimate of 1955 crop.

{units as above): Margarine, 26,960; shortening, 119,597

1 Revisions for January-July 1954 will be shown later.

3 Beginning January 1955 excludes quantities held by consumning factories.

Comparable data for December 1954
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BUSINESS STATISTICS ’ Septems1 Getoper | Nqvem- | Decom- | Janu- | Febru- | prarcn } April | May | Jume | July |August | S®PYT- october

ELECTRIC POWER

AND GAS—Continued

GAS

Manufactured and mixed gas (quarterly):&*

Customers, end of quarter, total __thousands.. 5,741 | oo §B10 | jool- 5,361 | | emam e e
Rosidential (incl. house-heating) . _...do___. 5,318 |. - 4,961 .
Industrial and commercial....__ 420 - 398 -

Sales to consumers, total. ... _______ 847 - 827 .
Residential (inel. house-heating) 552 _ 516 -
Industriol and commercial _.__.__. - 289 - 302 -

Revenue from sales to consumers, total. t ous. of dol__ 115, 786 .| 110, 431 -
Residential (incl. house-heating) . c...do.... 84,816 1 79,476 -
Industrial and commerefal....._._...._._.... do.... 30,345 ..o feamea] 36,872 (|l 30,325 {_ i eeniici e

Natural gas (quarterly):o®

Customers, end of quarter, total____.___ 22,150 3 oo 22,498 ¢ . | ... 22,641 { .|l
Residential (incl. house- Eeatmg) -] 20,398 -l 20,672 | 120,870 | .
Industrial and commercial.. 1,74 AL, 799 | | L7440 -

Sales to consumers, total .| 15352 o 19,565 |. Jo14,221 4 -
Residential (incl. house-heating) . 1 4723 1 8715 . | 39831} -
Industrial and commercial ... -l 9,780 -] 10,159 i -] 9,602 |. -

Revenue from sales to consumers, total.thous. of dol -| 695,511 111,021,488 | . | 648,215 |. -
Residential (incl. house-heating).__ d -| 386, 508 .| 658,033 |. _| 342,971 |. .
Industrial and commereial.._..__.._____._.__ 231,205 | . 288,052 |l 344,245 V.| .. 287,646 | .| il

FOODSTUFFS TOBACCO
B ALCOHOLIC BEVERAGES

eer:

Produetion_.._____.__.___ .. ... ... 6,176 5,638 6, 486 6,216 5,772 7,899 8,284 8,967 9,394 8,013 9,210

Taxable withdrawals_ 6,475 6,142 6, 440 5, 388 5 330 6, 902 7,187 7,996 8, 460 8, 608 9,025

Stocks, end of month 10, 074 9, 506 9,162 9, 573 9 647 10,193 | 10,816 | 11,278 | 11,627 11 380 11 000

Distilled spirits:
Produetion_._.___._______.______ thous. of tax gal__| 15,787 | 26,958 | 21,586 | 16,024 | 13,267 13,753 1 15,671 14,962 | 13,155 | 13,421 9,301 11,379
Consumption, apparent, for beverage purposes
thous. of wine gal..| 15,803 | 17,792 | 19,541 23,008 § 12,333 | 12,949 | 15,768 | 15,505 16,130 | 16,915 14,217 | 15,673
Tax-paid withdrawals___________ thous. of tax gal., 13, 487 15,722 15, 883 10, 667 8, 654 10,007 13,403 11,419 10, 825 13,774 10, 951 11, 369
Stocks, end of month.___ do 7 E 5 3 r836, 110
Imports_ ... ... 44 30 1, 591
Whisky:
Production_________________._____ 8, 142
Tax-paid withdrawals_. 5,267
Stocks, end of month__. 709, 665 3 716,078 r716, 304
Imports _______________________ thous. of pr. roof gal. . 1,834 2,123 , 891 A ) , ,61 s , 5 ) , 1,4
Rectified spirits and wines, productlon total
thous. of proof gal__ 7,852 | 10,036 9,821 6,224 4,701 5,485 7,164 6, 332 5,652 7,776 5,992 5,310 7,382 .
WhiSKY s do._.| 6,957 | 8910 888 | 5500] 4012| 497| 6445 5718| 499 6810 5315 4237 | 6,33
Wines and dist
Effervescent wines:
Produetion_.___________.______ 49 85 118 105 143 227 160 212 178 266 70
Taxable withdrawals. 159 158 192 229 107 8. 112 108 108 137 7!
Stocks, end of month . 1,335 1,259 1,175 1,036 1,072 1,304 1,333 1,420 1,477 1,401 1, 567
IMpPOrES o eemeaeas 5 79 108 12 30 2 33 42 51 5! 3
Still wines:
Production. .. ... do....} 26,985 65, 5056 20,795 3,628 1, 926 1,620 1,945 1,317 1,281 1,267 728 1, 487 19, 571
Taxable withdrawals §__ do....| 12,223 12, 700 13,092 | 12,698 9, 999 10 123 13,167 10, 979 10,174 10, 842 8,929 9, 926 11,120 |
Stocks, end of month §... _.do_...| 140,611 | 197,015 | 203,828 | 192,400 | 182,237 | 172,024 | 160, 347 150 427 | 140,946 | 128,475 122 153 | 112,250 | 120,826
Imports.. ... -do.___ 424 544 792 73 40 410 55. 539 526 513 417 393 \.__._.._.
Distilling materials produced at wineries-.__.. do.._.| 61,975 | 119,756 | 40,197 6,212 1,938 1,737 3,204 1, 530 626 606 900 5,633 | 52,431
DAIRY PRODUCTS
Butter, creamery:
Production (factory) §-... .. ... ... thous. of 1b. .| r 92,259 | » 88,858 | 88,349 | r 99,207 |~ 106,420 |7 101,985 |r117, 980 |7 126,775 |7 156,685 |r151,665 |7124,255 |r102.465 | 91,585 | ________
Stocks, cold storage, end of month._ do._..{ 488,618 | 463,183 | 423,347 | 378,610 | 341,655 | 314,568 | 811,462 | 293,203 | 308,154 | 334,501 | 352,139 | 327,617 | 295,377 |.._.____.
Cg’ncu Wholesale, 92-score (New York)...dol. per .. . 595 . 600 . 601 . 608 . 583 . 581 579 .579 .B79 . 578 . 578 . 582 . 590 . 586
eese:

Production (factory), total $.._.__._.___thous. of lb__| 95 777 | » 88,814 | r 84,990 |~ 91,475 | 93,615 | r 90,275 {r 111,365 |~129,360 |r 166,270 |~ 160,455 [7131,405 |*114,330 | 99, 595
American, whole milk § do_.__{ 769,495 |7 62,196 [ r 57,901 |~ 61,566 | 64,130 | r 64,110 { ~ 81,620 | r 98,745 7132, 605 [~ 128,445 {r101, 990 | r 85, 340 70, 795

Stocks, cold storage, end of month, total. ~do....| 613,146 | 595,953 | 579,933 | 548,850 | 522,676 | 499,742 | 493,433 | 501, 00 | 527,739 | 581,168 | 597,985 | 596, 891 | 589,273 |_
American, whole milk...___ -do__._| 580,089 | 564,533 | 549,511 | 518,879 | 492,833 | 470,092 | 462,949 | 467,671 | 493,909 | 542,609 | 561,482 | 562, 419 | 555,576 |_

IMPOTtS. e _do...| 4,972] 4,558 X 5,111 ] 3.509 | 3,502 5,109| 4,195| 3,708 3,453 | 2,830 | 3,567 |-........

Price, wholesale, American, single d: (Chi-

COZO0) - o mecimam dol. perlb__ .376 .379 .378 .374 . 369 .370 .370 .370 . 368 . 368 . 368 . 368 . 389 .378
Condensed and evaporated milk:

Production, case goods: {

Condensed (sweetened). ..o _..___._. thous. of Ib__| 72,242 | 2129 | 2,080 | 2,097 | 2,600 | 72110 2,950 | 2,125 | r 1,700 2,140 § 3,000 { r3,010 2,540 | o_..
Evaporated (unsweetened) ________.______.___ do.._.{7186,396 7159, 044 [7150, 621 !r153,218 | 164,000 |7174,800 jr230, 100 |*255, 750 |7325,750 {304, 500 |7 257,800 | 227,500 | 184,500 {_______..

Stocks, manufacturers’, case goods, end of month:

Condensed (sweetened) .............. thous. of Ib__ 4,762 5,113 4,934 3,773 4,775 4, 569 3,895 5,783 5,526 5, 570 6, 457 7,177 5,482 | ...

. Eva%)orat.ed (unsweetened) . oo oooooooen do___.| 410,170 | 355,473 | 290,624 | 206,519 | 143,494 | 104,537 | 97,640 | 135,026 | 258,438 | 357,514 | 412,415 | 448,700 | 427,570 | _
xports:

Condensed (sweetened) . __ ..o _ do.... 164 267 453 52 53 19 1} 38 81 200 717 1,518 ||
Evaporated (unsweetened).......o.......__. do_._.| 11,923 } 10,526 8,307 8,227 | 11,373 | 14,079 1 18,061 | 16,612 9,866 { 10,205 | 12,419 9,745 (| ...

Price, wholesale, U. S. average:

FI ‘gvapﬁ)(rated (unsweetened) _. . ..__.__ dol. per cuse. . 3. 55 5. 56 5. 56 5. 56 5. 56 5. 56 5. 57 5. 57 5.57 5. 57 5.57 5.57 5.57 |
uid milk:

Production. .. ... .. mil. of Ib__ 9, 369 9, 021 8,474 8,841 9,105 8,884 10, 447 11,264 13,088 | 12,665 11,704 10, 616 9,618 9, 324

Utilization in mfd. dairy products.._...._._... do. 3,272 3,044 2,960 3,249 3,520 3,396 4,095 4,485 5,801 5,415 4,449 3,774 3,822 ...

DPl ice, i ]((iedlers’ standard grade_____.. dol. per 100 b_. 4. 96 5.01 5.08 5.03 4.98 4.93 4.84 4.7 4.68 4.69 4.80 4.90 r 501 5.10

ry mi

Production: 1

Drywholemilk..__________ __.__.___ thous. of Ib._| 76,726 | 6,698 | 76,604 | 77,378 | 7,500 | 6,650 | 78,650 | r9,100 | 710,650 i 710,325 | r8 070 | r 7,400 8, 900

Nonfat dry milk solids (human food)____.__.do.._.[ 777,690 | 775,923 | r 75,383 i = 94,994 {108, 200 {7 100, 400 |- 125, 500 | 145, 500 |7 188, 600 7172, 700 {r121,200 |~ 93,700 | 84,700
Stocks, manufacturers’, end of month:

Dry who]e milk do_... 9,624 8,415 8,615 8,245 8,235 6,712 7,678 7,477 9,067 | 10,773 | 12,281 11,875 10, 998

B Nonfat dry milk solids (human food)........do.__.| 54,159 } 43,804 40,796 | 51,250 | 55,526 | 60,918 | 64,126 | 88,341 | 125,861 | 150,162 | 140,501 | 117,246 | 101, 566
xports:

Dry wholemilk________.__ eodoooo 3,724 2,821 2,243 3,130 2,982 v, 616 3, 830 4,626 3,196 3,111 3,901 4,688 {. |

Nonfat dry milk solids (humdn food) PO do..__| 10,445 5,354 6,054 | 14,080 } 25,699 9,549 | 35,616 | 22,455 2,060 | 32,5751 17,066 ] 17,371 (. ______[__.____.
Price, wholesale, nonfat dry milk solids (human

food) U.S.average.ccooooocn ooz dol. perlb.. .153 .154 .154 .155 L1564 .154 .153 | . 153 .152 .153 .153 .154 A5 L

r Revised.

& Revisions for 1953 and for the 1st and 2d guarters of 1954 are available upon request.

§Data include vermouth and apéritif wines other than vermouth.
jRevisions prior to September 1954 are available upon request as follows: Beginning 1953 for butter, cheese (total and American), evaporated milk, and nonfat dry milk solids; beginning

1954 for condensed milk and dry whole milk,

Totals include data not shown separately.
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BUSINESS STATISTICS Septem-| October | Nqyem-| Deeem- Janu- | FEOTU- | nparch | April | May | June | aly | Aueust Septem-| getober
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:

Production (crop estimate) .. _.___._._._ thous. of bu.. | o ___ |- |__._... 1109,512 |- o 2 104, 813

Shipments, carlot._....__.._.___ -_no, of carloads.. 834 3,435 2, 787 2, 386 2,471 2,413 2,408 2,187 1,860 810 362 234 r 539 3

Stocks, cold storage, end of month______ thous. of bu._.| 6,959 | 30,896 | 30,995 | 24,878 | 18,975 | 13,194 7,793 4,114 1,677 376 212 233 9,155 | ...

Citrus fruits, carlot shipments.._.._____ no. of carloads..| 4,422 5,027 7,269 | 11,610 9,445 8,678 9, 503 9,304 9,731 9,965 8,223 | 76,308 | 4,696 4,429
Frozen fruits, juices, and vegetables:

Stocks, cold storage, end of month:

Fruits_ ...l thous. of Ib__| 399,606 | 413,657 | 399,410 | 377,050 | 348,163 | 309,152 | 268,216 | 222,407 | 208,365 | 250,582 | 391,944 | 440,672 | 468,027 {...._.._.

Fruit jnices ceeeow--do____} 338,537 | 204,319 | 253,837 | 248,001 } 296,333 | 357,503 | 386,726 | 451,283 | 513,638 | 492,970 | 417,332 | 362,434 | 320,877 -

Vegetables. ool do..__} 698,084 | 709,915 | 689,206 | 649,321 | 576,981 | 505,428 | 456,995 | 426,679 | 396,454 | 418,876 | 482,910 | 605,154 | 680,726 |....._. ..
Potatoes, white:

Production (crop estimate)_______._____ thous.of bu__| .. j .| _. 1356, 031 |- ool e e e 2383.771

Shipments, carlot...__________._._._. no. of carloads._| 14,864 | 15,992 | 12,788 | 14,141 | 18,281 20, 865 24,758 r 11,641 13, 302

Price, wholesale, U. 8. No.1 (New York)

dol. per 100 1b..{  3.089 3.400 3.663 3.698 3.225 7.167 4,131 2. 563 ?3.050 [ ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)...thous, of bu._| 21,842 | 29,743 [ 29,395 | 41,430 { 35,549 | 43,305 | 52,778 | 29,690 | 29,620 | 41,461 {750,275 | 46,723 | . ... }.ooooo-.
Barley:

Production (crop estimate). . dOo-_.|ooo. o feoei ool 1370,120 1 oo o e e 2386, 551

Receipts, principal markets._ . 17,168 14,376 15, 140 10, 070 16, 321 8,075 10, 311 7,140 9,112 18, 249 24, 067 26,258 16, 156 14, 266

Stocks, domestic, end of month:

Commercial 23,405 24, 258 26, 946 27,517 27,141 23,121 21,184 19, 701 16, 954 23,525 31, 574 32, 696 28, 468 28,163
Onfarms . ... __ 226,605 .o _____. e[ 16B,805 ) L L 117,470 [ | %A4,040 | el 253,492 i

Exports, including mal 2,791 3, 214 3,160 4,175 1,351 3,761 3,019 3, 534 4,776 5,360 9 017 ] 12,168 |- .. | ...

Prices, wholesale (Minneapolis)

No. 2, malting .. 1.429 1. 454 1. 456 1.420 1. 441 1.431 1. 439 1.443 1.421 1.412 1.279 1.271 1.240 1. 258
c No. 3, straight__. do._..| 1.328 1.378 1.364 1,290 1.350 1. 413 1.342 1.342 1.291 1. 290 1,180 1171 1.127 1.155
orn:

Production (erop estimate) __......_.____mil.of bu._|_ .o _|-c o [._.____. 12,065 | .. ... IR DU A PN N N R IR P 23,183

Grindings, wet process.. .- 10, 918 12 163 12,102 11, 670 10, 054 10, 836 11, 949 10, 621 11, 524 11,912 10, 938 12, 541 11,358 | ...

Receipts, principal markets. . _ 21,352 21,371 53, 835 30,975 27,831 19, 423 15, 530 13,028 18, 433 19, 683 17, 535 30, 689 28,185 1 40,062

Stocks, domestie, end of month: |
Commereial oo .. do....| 18,052 20, 560 50, 873 60, 218 62, 309 03,192 56, 199 46, 385 41,315 36,803 27,070 28, 050 31, 710
On farms....__._. _.mil. of bu. 3859, 8 [cccomm e 2,070.2 | ... e L4100 e 9380 | o oA . 3306.9 |__

Exports, including meal__ thous. of hu.-. 3,629 4,977 3, 853 9, 569 6, 980 9,955 | 11,434 4,784 4,408 5,666 | 11,768 8088 |l

Prices, wholesale:

No. 3, yellow (Chicago).. ... dol. per bu-.| 1.639 1. 540 1.481 1. 522 1.524 1.495 1.463 1. 460 1.482 1.473 1.472 1.305 1.307 1.188
Weighted average, 5 markets, all grades_ . __.do._._ 1.601 1. 522 1.462 1. 450 1. 448 1.434 1. 390 1. 436 1. 487 1.483 1. 490 1.323 1244 ool
Oats:

Production (crop estimate) . ...___..._____ mil. of bu- _{ .. ..l T 800 8. e e o JRORP, VRPN, SPRPRE (Y 21,636

Receeipts, prineipal markets.. thous. of bu.. | 10,638 7,231 7,840 | 10,510 | 12,704 8,193 7,159 5,302 6, 629 8,371 | 23,146 | 22,109 8, 727 5,185

Stocks, domestic, end of month:

("ommnl cial__ o] 26,877 26,278 19, 992 20, 055 20, 448 20, 499 17, 886 15, 866 14,498 15,823 23,085 38,217 37, 581 33,297
Onfarms. .. ___.. R 1,182,323 o e 922,037 V..o - oo 553,252 1| 3249, 507 | .l . 202,047 .
Exports, including oatmeal .. - 345 348 779 701 1,862 | 1,260 3,061 1,782 1,527 3,237 2, 049 1,612 .l
Price, w holmalc No.3, w hite (Chlcago) dot. pt\r bu.. .758 786 851 . 839 .814 797 .77 .72 . 708 .710 (O] . 578 . 610 )
Rice:

Produection (crop estimate) ...__._...thous. of bagsQ || ... 158,853 | e e e e 252,446

Culifornia: )

Receipts, domestie, rough_____.______ 145,678 93, 881 85, 457 31,945 1 120,028 | 125,049 | 119,108 |*142,168 { 133,772 89, 733 23, 349 22,693 ...
Shipments from mills, milled rice 36, 349 29,233 33,125 28,189 0,745 | 133,373 | 101, 451 93, 542 | 117,036 59, 811 43,754 7,241 oo ..
Stocks, rough and cleaned (cleaned hasis), end

ofmonth _________._______.______. thous. of 1b__| 11,861 66, 674 96,857 | 117.630 | 109,027 | 127,276 | 85,852 | 67,491 72,047 47,693 49, 203 17, 510 24,692 ...

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough.atmills . _____________ do__._|1,113,665 | 721,412 | 173,728 62,941 61,315 58, 409 1R, 276 10, 437 15, 054 12,660 | 238,219 | 986,179 _____.___
Shipments from mills, milled rice_..___._____ do 216,034 | 197,656 | 121,645 98, 056 112,015 | 133,727 | 115,001 88,903 65, 285 71,627 | 120,707 | 260,028 |.__.___..
Stocks, domestie, rough and cleaned (cleaned
basis), cnd of month mil. of Ib._ 8§21.8 | 1,071.8 | 1,040.6 9R7.9 916. 5 784, 8 $53.8 610.1 509. 2 495.9 380. 4 360. 6 681.6 .. ... ..
Exports_ . __.____________.___ thous. of 1b._| 112,973 | 98,694 | 61,983 | 44,623 | 42,515 | 25,011 | 112,005 | 75,114 | 123,303 | 76,788 | 137,272 | 42,201
Price, wholesale, head, clean (N, O.).___dol. perlb 074 . 083 L0904 L0901 094 L0904 L0084 S 105 L113 L113 L 113 . 093
Rye:

Produetion (crop estimate) . _..__._____ 123,688 | e e et e e 228, 448

Receipts, principal markets . Ko 4 921 1,296 419 206 282 201 858 2,877 1,638 902 1,384

Stocks, commercial, domestic, “end of month._ do.__. 12,047 12,161 11, 862 10, 940 8, 084 9,374 8,773 8,498 6, 679 6, 406 8,673 9,138 8, 932 8,136

Priee, wholesale, '\TO 2 (’thm,apohs),,_dol per bu. 1. 428 1.370 1.321 1,300 1. 420 1. 396 1.322 1. 246 1.233 1. 142 1. 042 1. 046 1.112 1.228

Wheat:

Production (crop estimate), total___._____mil.of bu._|..__..__. 1969. 8 2915.5
Svring wheat 1179.0 2226.1
Winter wheat_____ 1790.7 2639, 4

Reecipts, principal markets. - 25,923 27,4 , 100 k 31,802

Disappearanee. - _ ... do,__. '195 723 .................. 211,3%5 |ee oL 252,208 |oco e e femmeeaean 196,363 | | 197,265 |__.____ ..

Stoeks, end of month:

Canada (Canadian wheat) ... _..._.......... 335,421 | 334,158 | 837,675 | 354,877 | 357,151 | 348,267 | 333,891 | 328,052 | 322,419 | 340,806 | 360,443 | 372,783 | 376.896 | 369,385
United States, domestie, totalgh. _.___ T1L,676.8 | aa 1,465, 9 | oo e L,2V5 (oo L0207 e 1,739.8 | .. .____
Commereial .. ... __ _thous, of bu_ . 422,772 | 413,494 | 387,159 | 374,369 } 366,942 | 356,237 { 351, 613 | 351,749 | 364, 462 (8380,409 | 427,416 | 446,003 | 448,678 440, 750
Interior mills, elevators, and warehouses
thous. of bu._{r539, 307 518,050 | oo |eeeeaaos 430,732 ool 78399,208 | fecaeoooos 503,993
Merchant mllls_ 158, 981 126,382 101,475 360,144 | 141,413
On farms 420,474 315, 689 207, 920 338,241 415,019

Exports, total, including floar______._______._. do_.._[ 15,0751 20,924 | 21,603 | 26,544 | 24,567 | 27,907 | 33,100 26,798 | * 27,051 | 24,501
Wheat only. .o oo do._..| 12,074 | 17,082 | 17,527 | 22,643 | 21,149 | 23,828 ; 28 184 22,383 1 723,376 | 20,762

Prices, wholesale:

No. 1 dark northern spring (Minnecapolis)

dol. per bu..| 2.695 2.747 2.708 2.758 2.729 2.756 2.708 2. 668 2.742 2.734 2,621 2.478 2. 505 2,513
No. 2, hard winter (Kansag City).. ... 2.389 2.411 2. 439 2. 465 2.443 2.410 2.456 2. 461 2.531 2.19%0 2. 160 2.151 2.155 2.198
No. 2, red winter (St. Louis) ________ 2.162 2. 147 2. 266 2. 280 2.338 2. 230 2.205 2. 204 2.278 1.948 1. 968 1.945 1.923 2.035
Weighted avg., 6 markets, all grades.__. 2.659 2.678 2.6 2. 646 2.635 2.610 2. 603 2.593 2. 666 2.428 2. 263 2.397 2.445 | ... ..

7 Revised. » Preliminary. ! Estimate of 1954 crop.

2 November 1 estimate of 1955 crop.

3 01d crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).

< Bags of 100 Tb.

4 No quotation.

&"The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own stecl and wooden bins; such data are not included in the breakdown of stocks.
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Ul:lless otherwise stated,hstatisticshthrough ;954 am}_ : 1954 1955
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BUSINESS STATISTICS Septom- | Octoner | Nqvem- | Decom- | Janu- | Febru- | nparen | Aprit | May | Jume | July | August | SPLT| October
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS~Continued
Wheat flour:
Production:

Ylour oo .. thous. of sacks (100 1b.) . 19 733 19,688 | 19, 216 19 174 19,156 | 17,714 | 19, 884 17, 428 17,523 | 18, 470 17,612 1 18,615 | 19,174

Operations, percent of eapaeity_ ... ... ._____ 88. 85.9 85.6 83.1 81. 78.1 78.4 82.6 76. 85.7 |._

Offal .o short tons.__ 397 086 397,719 | 387,185 382 8;6 384,216 | 356,211 | 394, 156 347,874 | 349, 892 371, 280 356,099 | 371,633 | 377,855
Grindingsof wheat_____________________ thous. of bu__| 45,846 { 45,805 | 44,656 | 44,524 | 44,567 | 41,186 | 46,104 | 40,443 | 40,691 42,944 | 41,063 | 43,239 | 44,300 j_.__.____
Stocks held by mills, end of quarter

thous. of sacks (100 1b.)_.1 5,232 {.________|[.__..__.. C903) I R [N T 2 DRI 4,100 || . 4,632 ...
Exports. .o . el do.._. 1, 288 1,649 1,749 1,674 1,467 1, 750 2,114 2,199 1,785 1,89 1,577 1,605 |-}
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001b.)__] 6.830 6. 925 6. 940 6. 910 6. 755 6. 650 6. 805 6. 645 6. 990 6. 800 6. 755 6.150 { »6.225 (... ._..__
Winter, hard, short patents (Kansas City)..do-_._. 6.175 6. 295 6. 235 6.325 6. 205 6. 025 6.005 6. 060 6.225 6.030 6.030 | *5.775 | #5625 |._.__.___
LIVESTOCK
Cattle and calves:
Slanghter (federally inspected):

Calves....._._____.___._... ---thous. of animals.. 706 738 694 639 563 517 660 596 588 611 550 646 710 | ...

Cattle ____ 1,638 1,616 1, 602 1, 583 1, 521 1,313 1,524 1,452 1, 560 1,641 1,524 1,797
Receipts, prineipal markets 2,878 2,993 2, 980 2,177 2,322 1,767 2, 086 2,040 2,277 2,122 1, 956 2, 596
Shipments, feeder, to 9 corn-belt States____ 540 939 815 356 294 171 212 272 236 149 169 e 257
Prices, wholesale:

Beef steers (Chicago) . ___._ ... __ dol. per 100 1b__ 25. 00 25. 42 26. 11 26. 21 26. 12 24. 46 24.12 23.36 22.18 22.15 22. 52 22.33

Steers, stocker and feeder (Kansas City)._...do.___ 18.10 18.84 19. 63 19.23 20. 40 20. 46 21.28 21.25 20.01 19.03 18.19 17. 69

H Calves, vealers (Chicago) ... .....__...._._ do.._. 22.00 22.50 20. 00 21. 00 27. 00 29.00 25.00 26. 00 24. 00 23.00 22. 00 23. 00
ogs:
Slaughter (federally inspected) . __thous. of animals__ 4,743 5,178 5,841 6,119 5,519 4, 638 5,491 4,472 4,164 3,713 3,428 4,475
]I)lecoipts, prineipal markets_ .. ___.____________ do_...| 2,496 2,746 3,308 3,315 3,183 2, 587 2,924 2,473 2, 337 2,140 1,929 2,519
rices:
Wholesale, average, all grades (Chicago)
dol. per 100 1b..| 19.51 18.66 18.39 16.97 16. 51 15.91 15.90 16.48 16.39 17.54 16.12 15.31 1575 | ...
Hog-corn price ratio
bu. of corn equal in value to 100 th. of live hog. 12.9 12,7 13.5 12.2 12.1 1.7 11.3 12.2 11.7 13.1 1.9 12.1 12.7
Sheep and lambs:
Slaughter (federally inspected)...__. thous. of animals; 1,200 1,291 1,160 1,167 1,223 1, 080 1,244 1,180 1,228 1,205 1,076 1,239 1, 344
Receipts, principal markets_ . _.______.__ _..do--_. 1, 806 1,841 1,323 1,192 1,334 1,029 1, 166 1,302 1,246 1,110 1,043 1,288 1, 625
Shipments, feeder, to 9 corn-belt States_ ....__.do-._. 631 539 344 185 226 135 120 156 113 96 147 e 259 e 545
Prices, wholesale:
Lambhs, average (Chicago)......... dol. per 1001b__}  19.50 19.38 19.75 19.25 20. 88 21,75 22.75 21.50 23.00 23. 50 21.12 20.75 19.75
Lambs, feeder, good and choice (Omaha)_.__do.___ 17. 46 17. 50 17.70 18.05 20. 22 20.75 20.97 19.83 [©) (O] O] 217.60 17. 83
MEATS
Total meats:
Production (careass weight, leaf lard out), 1mpocted
slanghter_ _.mil.oflb..{ 1,796 1,897 2,026 2, 120 1,993 1,665 1,962 1,736 1,760 1,783 1, 596 1,897 1,977 1.
Stocks (excludi g lard), cold stomge, end of month
mil. of 1b. . 443 477 638 800 844 837 835 822 740 614 529 448 402 [ooeoaooo
Exports (including lard) 1 41 65 78 81 75 69 65 74 55 51 50 53
BIm ports (exeluding lard) 23 23 22 24 24 19 27 22 27 29 30 30
cef and veal:
Production, inspected slanghter___..____ thous. of 1h__} 917,746 | 924,790 | 901,498 | 912,239 | 883,371 | 760,473 | 800,867 | 844,205 | 901,574 | 952, 637 | 878, 641 |1,032,932 {1,021,504
Stocks, cold storage, end of month. 121,290 | 137,159 | 177,078 | 208,380 | 193,580 | 166,014 | 154,349 | 143,849 | 130,593 | 117,362 | 115,238 | 120, 581 | 120, 140
Exports. .. _____ 3,079 2, 346 3, 280 6,718 6, 993 6,443 3,369 1,934 2, 547 2,188 2,852 2,721 (. ...
Imports..... 7,557 8,004 5, 605 5,795 6, 511 5,725 9,082 8, 361 8,760 13,197 12,070 14,072 ...
Price, wholesale, beef, fresh, steer earcasses, choice
(600-700 1hs) (New York).__ ... __.__._ dol. per 1h.. .438 . 443 . 450 . 4585 . 460 449 . 435 417 . 402 .398 . 395 405 . 420 396
Lamb and muiton: 58, 742 JO
Production, inspected slanghter_____.__ thous. of Th__{ §5,324 | 56,119 | 52,466 | 54,704 58,810 | 53,174 | 61,429 56,802 | 57,608 47,030 | 54,343 | B8, 742 | ... ____
Stocks, cold storage, end of month_._. ... ___ do___. 7,359 7,741 8,518 9, 714 8,767 8,743 , 089 9, 677 9, 957 8, 597 8,737 8, 990 -
Pork (including Iard), production, inspected slaughter
thous. of Ib__| 822,728 | 915,733 11,071,719 1,153,238 11,050,606 | 851, 694 [1,000,567 | 834,963 | 800, 728 670, 129 | 809, 765 | 896, 472 P
Pork (exelnding Jard): i
Production, inspected slaughter_ .o o . ..o do____| 622,033 | 681, 61»'3 1 843,800 | 771, 0?1 628,102 | 749,809 | 618,488 | 587,211 494, 676 | 60K, 362 | 678, 528
Stocks, cold s we, endd of month. 05 235,612 M) 8/1 448, 645 E 530, 537 | 543,929 | 536, 434 | 477,028 207,962 | 21%,624 | 177. 52
Txports. ... ‘2 7y 4, 6602 © 4,037 6,476 6, 244 6, 344 5, 969 4,231 3,642 -
I'vmm'l‘ R 12,976 12,679 ; 34,200 | 15,074 11, 873 15, 165 11, 336 15, 484 15, 526 13,717 | ...
Trices. wholesale: i : i
Hams, smmoked, eomposite L6563 .621 ¢ 846 LATY L4479 L 806 L 525 540 L A34 r. 530 ».502 7.
1 Frosh leing, £-12 b average (New L5133 450 i Rt L4295 422 453 508 5654 . 472 458 442
Lard: i :
Production, inspected slaughter_ . _thaus of Iho | 146,772 ¢ 171,156 1 108,522 156, 320 128, 545 | 149,419 | 150, 344 -
Stocks, drvy and cold storage, end of month____ (10 _ol50,460 51,«549 75, 160 144, 149 117,578 | 97,014 | 75,011
E spor ts.____ 25, 344 46, 022 85,013 36, 501 23, 886 350672 . ___. - -
Price, Wbo‘osﬂo reﬁn(‘d ((‘]11(«120) - __._dol. pm lb - L 208 . 185 190 L 148 155 7,133 7,203 |
POULTRY AND EGGS
Poultry: i
Reeeipts, Smarkets .. . .___ thous. of 1h._| 55,555 64, 612 74,024 4, 744 40, 480 40, 666 18, 999 50, 411 45, 646 55,457 1 58,494
Stocks, cold storage (frozen), end of month..___do___.| 188,417 | 275,102 | 291, 304 | 2349, 853 { 251, 266 127,549 | 107,309 | 97,960 | 101,942 | 119,769 ' 160,570 | .. ...
Price, wholesale, live fowls, heavy type, No. 1 : g
B (Chicago) ... ... . dol. per th. . L1785 L160 ¢ . 180 175 L 188 243 250 . 240 . 263 245 245 . 215 p 235 | ..
ges: | |
Produetion, farm__ ... _________. _________ millions. 4, 604 5,085 + 5,168 35, H89 5,771 5, 518 L 6,529 6, 140 5,285 4, 845 4, 798 5. 151
Dricd cgg produetion. _.thous. of Ib__ 953 792 i 900 1,336 1,619 1, 902 C2,032 2,913 2,043 1,319 1153 I
Stocks, cold storage, ¢ : i i ;

Shell _-thous. of enses.. 833 636 325 193 235 268 474 1,183 1 2,088 2,202 1 2244 1,680 1140 oo oo

Frozen_ . thous. of Ib. .| 138,784 | 117, 958 94, 658 74, 928 66, 245 62, 517 83,672 ' 125,833 | 170,933 | 193,888 | iud. 706 | 179,920 | 164.256 ... _.
Price, wholesale, c\tms large (Chicago) i 1

dol. per doz_. .427 . 409 . 381 L3817 L334 422 .410 ; .373 ¢ .36 369 . 370 .64 . 614 496
MISCELLANEOUS FOOD PRODUCTS ! :
. I
Confectionery, manufacturers’ sales._____ thous. of dol__| 103,120 | 101,740 | 115,330 | 99,814 [ 84,645 ;| 85,277 | 83,644 @ 76,950 | 62,435 | 65,623 : 47,198 ' 760,941 | 106,237 |. ...
Cocon or cacao beans: “ ) ! !
Imports (inel. shells) ... ____________ long tons__1 14,591 11,861 | 17,024 27,181 18, 874 22, 494 28, 268 19, 264 14, 339 19,726 1 11,656 21,108 |
Price, wholesale, Acera (New York)_.___ dol. per 1b. | 537 471 . 518 475 . 488 . 408 . 400 L3875 .365 . "381 | . 370 r, 318
r Revised. » Preliminary. 1 No quotation. 2 Average for 2 weeks (August 22—September 2). s for 8 States (South Dakota excluded).
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BUSINESS STATISTICS i Septem- | gegoper | Nqrem-| Decem- | Janu- | FOOIU- | aarch | April | May | Jure | July | August ‘ééf“ October
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FOODSTUFFS AND TOBACCO—Continued
! v :
MISCELLANEOUS FOOD PRODUCTS—Con. i !
Joffee: | ‘
Clearances from Brazil, total._ .. __ thous. of bagsg'_. 932 i 818 1,629 1,082 918 578 923 996 723 1,356 943
To United States __ ... . ... ... do.._ 493 | 363 1.170 630 424 228 490 645 322 829 497
Visible supply, United States_ do____ 765 865 793 TO0 729 70 517 520 490 546 | 492
Imports d 660 871 1,245 2,084 1,609, 1,338 | 1,473 1,353 1,775 1,357 ;1,547
Price, wholesale, Santos, No. 4 (New York\ : ‘ i |
dol. perlb__ L7184 700 720 . 683 670 | : 545 ’x . 583 . 580 .545 585 . 535 !
Fish: ; i
Stocks, cold storage, end of month.._.__ thous. of 1b. .1 202,228 ; 204,722 | 206,437 | 194,338 | 175,001 . 150,471 : 127,477 | 122,669 | 128,899 | 130,582 | 168,310 | 184,217 ‘ 191,700 " ...
Sugar: |
Cuban stocks, raw, end of month | !
thous. of Spanish tons._1 2,897 2,637 2,447 2,037 1,888 2,513 4, 288 4,688 4,478 3,988 3,638 3,132 2,882 1. ...
United States: x
Deliveries and supply (raw basis): i
Production and receipts: |
Production. . oo oo short mn\ 131,000 | 601,213 | 707,114 | 549,214 | 149,465 | 43,747 | 55,420 | 48,902 | 37,866 | 45901 | 35 545 | 47,821
Entries from off-shore 471,248 | 426,594 | 202,728 | 215,486 | 317,400 | 443,730 | 558,851 | 630,406 { 634,000 ; 476,796 | 611,709 | 756,514 |_
Hawaii and Puerto Rico.... ..} 200,004 | 283,327 | 134,861 | 146, 234 29,065 | 102,247 | 171,995 | 208,785 | 234,789 | 173,424 | 212,814 | 208,793
Deliveries, total.____..___...... 700,762 ; 642,776 | 629,500 | 671,196 1 569,000 | 572,995 | 711,171 | 625,007 | 697,004 | 823,025 | 861,826 7898, 722 | 809,005 !
Tor domestic consumption_ - TRG,379 | 642,462 1 626,133 | 669,122 | 567,000 | 569,723 | 706,617 | 619,459 | 681,204 | 820,274 { 857,594 |7879,436 | 807,040 |
TOr €XPOTt e oo cceacaee do....| 4,3% 314 3,457 A 2,468 3,272 4,554 5,638 5,890 2,751 4,932 | 719,286 1,065
Stocks, raw and refined, end of month
thous. of short tons__ 929 1,261 1,748 1,927 1,889 1,823 1,781 1,753 1,612 1,329 1,001 r 963
DO ES e e e et e e short tons. . 474 351 467 9 583 541 418 604 401 613 406 304
Imports:
Raw sugar, total. - e do___.j 282,688 | 155,555 | 118,165 | 101,453 | 320, 562 | 303,089 | 344,404 | 303,954 | 323,786 ! 301,645 | 341,875 | 365,892
From Cuba__________.__. _.do__. ] 160,492 | 120, 246 77,843 87,900 | 263,644 | 229,478 | 256,507 | 207,315 | 130,787 | 164,425 | 190,523 | 204, 979
Trom Philippine Islands. _.do__. 86, 036 35, 309 29,774 3,051 65, 840 73,610 | 87.8%4 92,160 | 189,845 | 133,580 | 132,418 | 155, 407
Refned sugar, total. _.do__. 2, 585 2,492 859 679 23,063 42, 861 68,783 | 46,308 ; 38,816 40, 764 32,794
From Cuba. oo do.... 540 640 103 50 | 14,144 | 30,933 | 54,288 | 45,905 | 88,371 | 40,552 | 31,735
Prices (New York):
Raw, wholesale_ oo dol. per Ib__ . 060 .059 .062 . 060 . 060 . 060 .058 . 059 . 060 . 060 . 061
Refined:
Retadl§ . oo i dol. per 51b__ . 502 .498 .498 .497 .498 .497 404 .495 . 495 . 496 . 496
Wholesale. _.dol.perlbh_ . 085 .085 085 .085 .085 . 085 .084 084 . 084 084 . 084
Tea, IMPOrtS. o oo thous. of Ib..{ 7,114 6, 599 7,175 8,494 | 10,198 | 10,225 | 15,459 7,842 7,615 4,366 7,490
TOBACCO
Leaf:
Production (erop estimate) .. _______ . _._ mil.ofth_ | | ... - 12,236 22,278
Stocks, dealers’” and manufacturers’, end of guarter,
totall Lo mil.of b..| 4,242 | ... ... 4,774 |l 819 el TAA04 L feeeeeen) 4,708 L
Domestic:
Cigar eal il do_... 324 N R SR 301 -
Air-cured, fire-cured, flue-cured, and miscella-
DCOUS AOMESEC - o omooomoooee o mil.ofIb..y 3,755 [ . .|l 4,269 ||l 4,233 el 3845 lfieio.o) 4,202 0 Lol
Foreign grown:
Cigar leaf 17 . 19 [
Cigarette tobaeeo o oo ool 149 | . 191 |l
Exports, including serap and stems..___thous. of 1b_.| 45,865 | 98,868 | 59,120 | 39,430 [ 30,931 | 28,033 | 36,867 | 18,643 | 21,846
Imports, including serap and stems...__.......do. .. 9, 849 8,856 8, 969 7,640 8,699 8,482 9, 594 8,864 9,390
Manufactured products:
Production, manufactured tobacco, total. .. __. do....] 18866 | 18,252 | 16,983 | 14,556 16,251 15, 698 18,618 | 16,636 | 17,886 | 18,110 | 12,763 | 17,934
Chewing, plug, and twist_.___.___ _.do_ . 7,105 7,021 6, 857 , 68! 6, 536 6,012 7,253 6,455 6,896 7,363 5,468 7,233
Smo ing. do....| 8,361 8,214 6,933 5,764 6,516 6,377 7,653 6,832 7,641 7,140 5,233 7,024
_________________ do 3,399 8,017 3,193 3,104 3,199 3,309 3,71 3,349 3,349 3, 606 2,062 3,678
Consumption (withdrawals): H
Cigarettes (small): i
Tax-freC. e ccrmcccccacam e mi]‘inns. - 3,305 2,472 3,208 2,805 2, 644 2,516 2,672 2,399 2,339 2,723 2, 369 !
Tax-paid - oo o1 31,964 31, 593 ZQ 699 26, 651 30, 438 28, 655 33, 695 28 788 34, 498 35, 648 28, 561 7
Cigars (large), tax-paid..._..._._._.._. thousmde .| 503,475 | 501,498 573 184 | 425,958 | 408,334 | 399,885 | 467,522 | 445,701 516 022 | 510,219 | 414,250 535,596 | ... I,
Manufactured tobacco and snuff, tax-paid
thous. of 1b__| 18,487 17,219 16, 790 14, 842 15,924 14,968 18, 242 16,320 17,308 17, 555 13,021 17,518 ..
Exports, cigarettes. . _....____. millions. . 1, 200 1,342 1,432 1,399 1, 109 1,447 1,243 1,208 1,169 1,275 1,468 1,080
Price (whelesale), cig rettes manufacturer to whole-
saler and jobber, . 0. b. dest ination
dol. per fhous.,1 3.938 3.938 3. 938 3. 938 3.938 3.938 3.938 3.038 3.938 3.938° 3.938 ! 3.938: 23.93% ____.....
|
LEATHER AND PRODUCTS
HIDES AND SKINS ! i
| ! i
Imports, total hides and skins@ _....._.___thous. of Ib_. 8,879 8, 713 | 9,560 7,125 9,227 9,217 16, 806 8, 336 14,952 ! 13,309 12, 581
Calf and kip skins thous. of pieces._ 106 147 55 91 ! 117 101 105 ¢ 130 ¢ 159
Cattle hides . ____ ... do. .. 13 2? 109 45 51, 58 43 9 30 19 23
Goat and kid skins_._. do. .. 2,414 1,76 2,365 1,836 2,518 1,701 2,422 2,453 3,216 2,158 2,277
Sheep and lamb skins. . -doo__.] 1,097 909 901 628 986 1,576 5,082 1,079 2,575 2,712 2,776
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 916/151b. ___.__ dol. per1h.. . 300 .325 350 .325 .325 .375 . 400 490 .425 . 400 .450
Hides, steer, heavy, native,over 531b________.do.._. 123 .113 .123 .098 L 108 L 108 105 L118 L 108 .120 .135
LEATHER
Production:
Calf and kip. thous. of skins. . 730 786 943 983 956 945 1,019 382 863 891 606
Cattle hide. _thous. of hides._ 1,963 2,017 2,074 2, 192 2,109 2,085 2,325 2,148 2,169 2,219 | r1,664
Goat and kid._ _thous. of skins_. 1,028 1,962 2 083 2, 190 2,197 2,171 2,433 2,186 2,227 2,304 1,823
Sheep and lamb._ ..o oo do....1 2,036 1,873 1.959 1,923 1,923 2,117 2,144 2,143 2, 266 2,243 | *1,574
Exports:
Sole leather:
Bends, backs, and sides___.___.__._.__thous. of Ib__ 33 50 66 61 34 32 102 99 7 67 39
Offal, including welting and belting offal . __ .do. . 6 18 48 39 19 20 73 33 8% 19 72
Upper leather. oo . thous. of sq. ft-_] 3,723 3,360 3, 592 3,574 3,224 3,418 | r4,029 3,989 | r2,826 3,334 2,839
Prices, wholesale:
Sole, bends, light, f. 0. b. tannery._______ dol. per 1b__ . 635 . 628 . 600 . 595 . 595 . 600 . 595 . 600 .605 . 603 .603 L8595 ) 2600 L. Lo...
Upper, chrome calf, B and C grades, {. 0. b. tan- 1
NOTY . oo dol. per sq. ft._ . 908 . 863 . 898 877 870 . 893 .910 . 930 .950 .920 L9042 . 987 2,909 . .eem
r Revised. » Preliminary.

1 Estimate of 1054 erop.
J*Bags of 132 1b.

2 November 1 estimate of 1955 crop.
§Data represent price for New York and Northeastern New Jersey.

Q Includes data for types not shown separately.
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LEAT II F R AND PR()DUCTS—C ontinued
LEATHER MANUFACTURFS
Shoes and slippers:
Production, total.____._._..___..._ thevs. of pairs..; 42,795 | 42,883 | 41,630 | 44,165 | 48,424 | 48,971 % 57,308 | 47,979 | 47,160 | 49,590 | 41,054 | 54,115 | 50,610 |...... ..
Shoes, sandals, and play shoes, except ethletic,
Bto}t\ﬂlﬂ-“ ______________________ thous. of pairs..| 85,787 | 35,349 | 34,763 | 39,930 | 45477 1 45322 | 52,611 | 43,344 | 41,992 | 43,422 | 36,037 | 46,691 | 42,767 |........
vV KInds:
B G 1 1 S U do....| 7,08 8, 089 7,876 8, 034 9,041 8,028 | 10,037 9,321 8,916 8, 887 7,409
Youths’ and boys’ . . 1, €85 1, €21 1, 481 1, £85 1,914 1,81 2,244 1, 807 1,726 1, 961 1, 688
Women’s ... 18, 351 17,611 16, €21 19, €06 24, €05 24,876 | 29,405 23,832 | 23,038 | 23,529 | 20,290
Misses’ and children’s 5,13 5,202 5,733 6, 245 6,432 6, 444 7,040 5,248 5, 366 5, 918 4, 609
Infants’ and babies’. . _......_._....._._.do... 2,730 2,766 3,082 3,469 3,485 3,223 3,835 3,136 2, 946 3,127 2,041
Slippers for housewear__. 6, 447 6,039 6,427 3,757 2,429 3,098 4,215 4,133 4, 689 5, 566 4, 569
Athletico.. ... . 288 331 260 337 331 337 370 369 352 342 25
Cther {ootwear. 273 264 150 132 187 214 202 133 127 260 194
Exports ... 367 403 328 283 303 372 509 336 262 212 256
Prices, wholesale, f.o.b. factory:
Men's snd bovs oxfords, dress, cattle hide upper,
Goedyear welt. oo ... ... 1047-49=100_. 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.6 110.0 110.0 110.0 1100 | 2110.0 ... _.._.
W on en’s oxfords (nuises’), side uprn Gecdyear
welt oo 1€47-49=100_. nwns 117.5 116. 8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 | »116.8 [.........
Won.on s and misses pumps,suodc splito.___ do-._. 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 1123 | »112.3 |.___ ...
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, total ... ..o ____________. mil. bd. ft__| 3,279 3,363 3,154 3,085 2,790 2,927 3,363 3,241 3,424 3, 581 3,041 3,653
Har dWOOdS 620 648 601 586 560 605 629 612 622 635 577 614
SOftWOOdS_ _ o oo 2, 650 2,715 2, 553 2,499 2,229 2,322 2,734 2, 629 2, 802 2, 946 2,464 3,039
Shipments, total. oo oo do_...| 3,238 3,339 3,061 3,067 2,823 2,962 3,477 3,451 3, 505 3,735 3,233 3, 665
Hardwoods.___ 582 646 588 588 584 667 658 697 678 688 641 703
Softwoods_._ 2,656 2,693 2,473 2,479 2,239 2,295 2,819 2,754 2,827 3,047 2,592 2, 962 2, 756
Stocks, gross (mill and concentration yards), end of
Ir‘(mth total ... 1. bd. ft.. 9,135 9,134 9, 251 9,270 9, 236 9, 200 9, 087 8,918 8,848 8, 695 8, 493 8,458 8, 530
Hardwoods_. 3,982 3,959 3,997 3,995 3,972 3,910 3,882 3,797 3,740 3,688 3,624 3, 506 3, 464
Softwoods.___. 5,153 5175 5,254 5,275 5,264 5,290 5, 205 5,121 5,107 5,007 4,869 4,952 5,066
Exports, total sawmill produets. _........._. M bd. ft..| 45,836 | 57,413 | 68,866 | 63,251 | 53,776 | 84,682 | 65,670 | 68,963 | 86,261 | 74,556 | 60,614 { 74,673 |_.._.___.l._______.
Imports, total sawmill products.....o..o...._._- do_.__| 282,608 | 294,520 | 298,167 | 281,356 | 251,592 | 262,054 | 292,816 | 262,035 | 314,087 | 353,651 | 307,625 | 385,231 | ... . |....__...
SOFTWOODS
Douglas fir:
Orders, NeW ..o i emmanmaan 634 742 756 889 754 729 904 944 815 891 750 715
Orders, unfilled, end of month_ 832 779 743 801 8§29 810 792 866 847 823 r 819 762
Production 726 832 833 829 787 810 886 792 817 838 r 647 849
Shipments. 714 796 792 832 725 748 922 870 835 917 757 772
Stocks, gross, , end of month.. 804 840 881 879 941 1,002 966 926 918 840 722 804
Exports, total sawmill produets- _-Mbd.ft__| 16,119 24,742 33,151 32,448 | 30,088 46, 802 31,815 42,792 40, 033 26, 233 21,887 30,472
Sawed timber_._....__._._____ ~do.._.| 4,872 | 10,078 | 13,645 8,398 | 14,055 | 25,572 | 17,636 | 20,463 | 17,644 | 15,715 | 10,357 | 15,214
Boards, planks, scantlings, ete.-..c._________ do....| 11,247 | 14,664 | 19,506 | 24,050 ! 16,033 | 21,230 | 14,179 | 22,329 | 22,389 | 10,518 | 11,530 | 15,258
Prices, wholesale:
Dimension, No. 1 dried, 2" x 47, R L.
"dol. per M bd. ft..| 84.482 | $6.849 | 83.690 | s2.999 | 83.972 | 85.534 | 85.071 | 85.624 | 87.115 | 87.535 | 88.074 [789.173 |»80.360 |.._______
Flooring, B and better, ¥. G.,1” x4”, R. L.
Soutl dol. per M bd. ft__} 127.683 | 132.953 | 131.361 | 131.361 | 131.361 | 132,178 | 132.178 | 132.178 | 132.178 | 131.867 | 131.867 | 131.867 {»132.197 | __._.___
uthern pine:
Orders, new _ . __ e 681 670 652 630 702 673 746 753 778 789 735 794 754 |
Orders, unfilled, end of month. 290 276 259 239 276 303 273 290 285 274 288
Production 634 636 649 694 666 672 784 738 776 764 695
Shipments. _ . 688 684 669 650 665 646 776 736 780 800 721
Stocks, gross (miil and concentration yards), cnd of
RONER . - oo mil. bd. ft..| 1,770 1,722 1,702 1,746 1,747 1,773 1,781 1,783 1,779 1,743 1,717
Exports, total sawmill produets. 5,867 8,427 8, 605 7,442 6, 500 7,737 9, 405 8,399 8,930 7,398 7,367
Sawed timber ___ . _________ 1,573 2,897 3,135 3,104 2,648 2,529 2,958 2,151 1,967 2,265 1, 654
Boards, planks, scantlings, etc 4,294 5, 530 5,470 4,338 3,752 5,208 6,447 6,248 6, 963 5,133 5,713
Prices, wholesale, composite:
Boards, No. 2 and better, 1 x 6, R. L.
d()l per M bd. ft_.| 75.218 75.923 78.021 78.199 78. 480 78.471 77.527 77.256 71.702 | 77.174 77.434 | r78.922 | »TO8TT ________.
Flooring, B and better, F. G.,1” x 4”7, 8. L.
West dol. per M bd, ft_ | 151.680 | 152,170 | 152.170 | 151.839 { 151.609 | 150.996 | 150.996 | 150.384 | 149.426 | 149.426 | 149.426 |* 151.263 {» 150.976 | .. ....__
Vestern pine:
Orders, NeW . ..o oo iicamool] 763 835 702 676 597 598 696 766 742 860 860 1,000 829
Orders, unfilled, end of month. 459 422 382 439 485 477 493 543 513 514 624 715 719
Production 862 !28 688 612 491 535 633 682 770 K80 760 959 872
Shipments K21 798 662 619 551 530 680 716 772 859 750 909 825
Stocks, gr 1,716 1, 746 1,771 1, 764 1,703 1,648 1,601 1,567 1, 565 1, 536 1, 596 1,646 1,693 |-
Prlce whulvsa]o, Pondorosa boards, 0N IMO:
_________________________ d()l [)or M bd. ff - 71.62 71. 38 72.07 ; 71.96 72.26 74.18 75.17 77.20 75.49 80.03 80.41 | 80.76 | »80.76
HARDWOOD FLOORING : |
Maple, beech, and birch: ; .
Orders, NOW . - - - eineaas M bd. £t 4, 050 i 4,300 i 3,700 | 3,950 4, 850 4,625 5,500 i 4,650 4, 550 5, 250 4,975 5, 550
Orders, unfilled, end of month_ —-do___j 11,150 11,380 { 11,650 | 11,700 | 12,550 : 13,425 | 14,650 @ 15125} 15300 15550 | 15,600 15,475
Production ... __cooeoooo. ~do.._.| 4,750 1 4,300 1 4,400 | 4,450 4,000 3,525 3,900 3,750 3, 650 4,300 3,950 4, 850
Shipments. __.._..____.__... .do_._.{ 4,400 3,900 1 3,500 ; 3,950 4,000 3,625 4,000 4,000 4,450 4,950 4, 600 5,425
OSIEOCkS' mill, end of month. _ ... do....| 8, 875 19,200 | 10, 350 i 11,050 § 11,050 | 10,900 { 16,775 ! 10,550 9, 800 9, 300 8, 600 8, 000
ak:
Orders, NeW ... iaiiceemoan do....} 100, 451 1 91,449 1 81, 49() 89,816 | 116,741 | 107,966 | 111.554 | 108,916 i 98,351 | 103,623 | 98,538 ' 105, 632
Orders, unfilled, end of month. “do.._.| 79,782 i 73,083 64, 301 , 65,157 87,013 08,574 | 108,122 | 111,682 | 104,696 | 100,159 | 100, 226 9,
Production._.____._.....__.__. Tdo. 1| 99,590 | 100,488 97 746 | 97,834 ) 93,476 | 90,400 | 106,193 | 100,543 | 105,896 | 111,772 | 99,328 | 109, 306
Shipments_ ___..___._..____. -do..._{ 100,172 | 101, 216 4, 988 1 88,960 | 94,885 91,321 § 107,090 | 104,160 | 105,337 | 111,732 | 100,294 | 108, (70
Stocks, mill, end of month_ ____.____._..__...C do--__| "47,08¢ 1 "47, 26 | 49, 524 57,375 ¢ 52,966 | 52,045 1 50,301 1 44,633 | 45400 | 44,154 | 43,188 | 44,424

rRevised. » Preliminary.
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LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):
Shipments (market), quarterly total
M ¢q. ft., surface measure_.} 178,431 | .| _._.__.. 203,556 §_ oo e 211,577 ). 220,908 | e
Inventories (for sale), end of quarter_______.__._ do.._.| 29,266 29,096 | oo aoooo 1,157 |l 34,109
Softwood (Douglas fir only), production
M sq. ft., 38" equivalent__| 386,812 | 392,579 | 394, 659 | 392,810 | 393,101 | 389, 408 | 444, 081 ! 412,756 | 418,950 | 416,207 | 321,111 | 414,569 | 422,532 427,94
1
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfs.):
Exports,total ... _short tons._ 431,762 | 453,038 | 667,541 | 631,371 | 660,518 | 778,290 | 801,766 | 815,001 | 844,999 | 827 315 | 672,163
Serap...... 182,296 | 223,308 | 400,797 | 368,280 | 359,187 | 421,004 | 413,481 | 450,418 | 512,579 | 448,402 | 328, 060
Imports, total. 137,804 | 153,275 | 128,106 | 104,291 | 112,934 | 109,723 | 116,948 | 139,166 | 132,644 | 103,978 | 184,286
[0 -1 o JE UG U 20,573 41, 256 27,695 11,124 24,923 11, 524 13,302 9, 836 13, 041 11,777 27,120
Iron and Steel Serap
Production and receipts, total.__.thous. of short tons.. 729 5,362 5, 866 6,185 6,004 5,874 7,072 7,068 7,199 6,773 6,048 | 76,850
Home serap produced d 2,717 2,939 3, 066 3, 290 3, 384 3,294 3, 909 3,905 3, 947 3,844 3,457 | 13,829
Purchased scrapreceived (net) —.do. ... 2,011 2,423 2, 800 2, 896 2,619 2, 580 3,162 3,163 3,252 2,929 2,591 | 73,021
Consumption, total__.____._._____ _-do___ 4,814 5, 356 5, 520 5, 685 6, 066 5,993 7 071 6, 988 7,186 6,852 6,101 | r 6,623
Stocks, consumers’, end of month. .o caeeocaoo_. do-._ 6, 510 6, 509 6, 852 7,349 7,284 7,156 7 158 7,243 7,259 7,184 7,132 | 7,357
Ore
Iron ore:
All distriets:
Mine production 8,913 6,776 3,272 2,907 2,787 2,741 3,227 6,056 | 11,820 | 13,704 | 13,034 | 14,160
Shipments_.. - R 9,333 8,070 4,101 1, 896 1,587 1,531 1,835 5,312 12,621 14,835 | 14,633 15,117
Stocks, at mines, end of month.__ 7,848 6, 554 5,726 6,737 8,023 9,227 | 10,109 | 11,366 | 10,532 9,402 1 7,802 6,846
Lake Superior district: i
Shipments from upper lake ports____________ do___. 7,951 7,252 2,918 18 0 3,758 11,606 | 12,595 | 13,334 13,572
Consumption by furnaces____.. do__.. 4,620 5,398 5,845 6,341 6, 620 6,447 7,481 7,290 7, 798 7,473 7.273 7.485
Stocks, end of month, total. _do__. 49,753 51, 868 49, 975 44,018 37,470 | 31,108 23,711 18, 907 21,901 27,361 33, 424 39, 506
At furnaees....__._ . __ _do____} 43,083 44, 980 43, 065 37,427 31, 360 25, 222 18,616 14, 545 17,465 22,455 27,940 33,100
On Lake Erie docks.. . ___............._.do.___| 6,670 6,889 6,911 6, 591 6,110 5,886 5,095 4,362 4,436 4,906 | 5485 6,405
Imports. . e do__.. 1,881 1,736 1,720 1,178 1,081 931 1,248 1,220 2,045 2,400 1 2,498 2,871
Manganese ore, imports (inanganese content)...do_.._ 71 47 93 59 66 67 87 81 86 72 60 96
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale_.______ thous. of short tons._ 811 789 760 745 783 852 934 966 938 982 1,050 1,160
Shipments, total ... d 921 943 997 1,074 1,092 1,106 1,315 1,204 1 1,310 1, 296 1,070 | r 1,226
Forsale. _____ ... 534 552 547 564 563 578 689 680 ! 707 | 716 579 688
Castings, malleable iron: ; :
Orders, unfilled, for sale 71,000 | 80,686 | 85064 | 99,817 | 101,766 | 99,730 | 104,001 ; 106,446 | 107, 559 ! 11 a 420 123,473
Shipments, total - 3 64, 321 70, 030 80, 599 82,028 85,979 1 102,364 ¢ 101,220 98, 397 9,456 ! 7 82, 4R
Pi Forsale. .o do____| 33,929 36, 956 41, 609 49, 005 48, 000 48,721 60, 063 57, 397 ‘ 57,817 | 60,261 1‘-, QH 48,126 ... ...
ig iron: ; :
Produetion__.__ 4,462 4,984 5, 257 5, 587 5, 783 5,443 1 6,404 6, 3846 ! 6. 803 6, 544 6,301 A.601 T3
Consumption._ 4, 486 5,061 5, 336 5, 576 5,827 5, 560 6, 531 6,412 1 6,770,  6.468 6,082 | rG 462 6673
Stocks (consum [S of month | |
thous, of short tons. . 2,743 2, 640 2,533 2, 536 2,447 2,384 2,213 2,007 2.084 2,116 |2 332 | r2,471 2475 ..
Prices, wholesale: ! :
Composite 56. 03 56. 03 56. 03 56,03 56. 03 56.03 oG 03 56. 03 56.03 56.03 ' 57.88
Basie (furnace) .. 56.00 56. 00 56. 00 56, 00 56. 00 56.00 56, 00 86,00 56.00 1 58 40
Foundry, No. 2, 7\ Orth( I 56. 50 56. 50 56. 50 56. 50 56. 30 56. 50 56. 50 56. B0 56. 50 59,00
Steel, Crude and Semimanufactures
fteel eastings:
Shipments, total €8, 359 87,085 87, 659 93, 547 08,238 | 106, 130 | 127,460 1 120,053 | 122,465 ! 133,887 97,875
Yor sale, total____ 64,722 04, 004 64, 812 69, 843 75, (44 80,729 98, 926 92, 237 92,713 | 102,457 71,170 ¢
Rui ¥V spee 8, 668 8, 380 7,742 11, 489 13, 809 16, 501 19, 339 16, 646 16, 810 19, 891 11,631
Steel foreines (for sale):
Orders, unfilled.__ 406, 0 382.0 461.2 472.7 487.8 491.9 507.1 499. 4 509. 4 519.6 | r514.3
Shmmonm total.__ 349, 4 113.0 119.7 128.5 135.9 135. 4 154. 4 149.6 147.0 153.5 115.0
Dropand upset__...__.__ 81.7 86.0 89.3 96. 4 103. 0 102.1 119.2 113.5 109. 4 117.0 82.7
Press and open hammer. 27.7 27.0 30. 4 32.0 33.0 33.3 35.2 36. 2 387.7 38.4 32.3
Steel ingots and steel for castings: : !
Production 6, 807 7,702 8, 089 8, 287 8,838 8,497 9, 982 9,815 16,828 | 9,746 18,101 as |
Pereent of capacity o oo ooe oo i ae e 67 73 79 79 83 83 93 95 97 ¢ g4 85 G0 | 9 [«
Prices, wholesale: ! i
Composite, finished steel. oo oo __ dol. per 1b__ L0541 . 0542 . 0342 . 0542 . 0542 L0542 . 0542 0542 0542 1 L0542 . 0576 (3580 ! 0580 . 0582
Steel hillets, rerolling, carbon, f. 0. b. mill ; H
dol. per short ton.._ 74.00 74.00 74.00 74. 00 74. 60 74.00 74.00 74.00 74.00 ,  74.00 78. 50 850 [ PIRS0 ..
Structural shapes (carbon), . 0. b. mill._dol. per lh_. L0452 . 0452 . 0452 L0452 L0452 . 0452 . 0452 0452 L0452 1 L0452 . 0487 DI8T | v 48T L
Steel serap, No. 1, heavy melting (Pittsburgh) ] !
dol. per long ton__|  30.50 32.50 34. 50 32.50 36. 50 36. 50 3%. 50 38.50 34,50 ) 34. 50 30.50 | r44.50 ! p 4350 L. ...
I
Steel, Manufactured Products | i :
Barrels and drums, steel, heavy types (for sale): ' )
Orders, unfilled, end of month___.__.____ thousands. 2,726 2, 686 2, 256 2,217 2,198 2,145 2,303 2,342 2,123 ;2,377 2,317 1,953 |
Shipments 1, 902 1, 868 1,782 1,797 1,742 1,747 2,125 1, 990 2. 062 2,514 2,078 2,230
Stocks, end of month 110 112 103 90 77 89 104 166 107 125 116 104
Cans, metal shipments (in terms of steel consumed), | i .
total for sale and own use. ... short tons.., 457,983 | 361,676 | 273,616 | 293,386 | 279,642 | 250,585 | 307,939 . 321,281 ] 379,767 + 397,799 | 427,434 17 565,220 °
Fpod ____________________ 328,454 | 236,275 | 166,975 ¢ 170,125 | 170,068 ' 154,507 | 171,568 | 1 18 528 | | 222,797 1 230,016 2()6 148 1r392,145
Nonfood______.. 129,529 | 125,401 | 106,641 | 113,261 | 109, 574 | 105,078 | 16(‘», 371 i 142 753 | lob 970 j 167,733 | 161, 286 'l;o 075
Shipments for sale 408,415 | 319,669 1 239,831 | 247,688 | 240,159 | 224,128 : 265,592 | 273 649 1 330,050 | 347,471 | 386,053 br 511, 684
r Revised. » Preliminary.

{For 1955, percent of capacity is calculated on annual capacity as of January 1, 1955, of 125,828,310 tons of steel; for 1954, data are based on capacity as of January 1, 1954 (124,330,410 tons).
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METALS AND MARUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Preducts—Continued

Closures (for glass containers), production. __millions. . 1,283 1,328 1,219 1,218 1,247 1,245 1,516 1,339 1,404 1, 532 1,251 1, 544

Crowns, production______________ ____ thousand gross..| 21,841 20, 454 18, 264 18,196 23, 663 23,993 29, 480 27,082 | 30,091 33, 640 28,319 | 31,251
Steel prodniets, net shipment:
Total@ ... ... _.._____________thous. of short tons__ 5,004 5,035 5,240 5,449 6. 010 6,120 7,269 7,279 7,541 7,770 6, 251 7,054
Bars: Hot rolled, all grades. ... d 471 530 577 619 623 630 764 747 774 770 627 717
Reinforeing._ __ 151 150 140 123 116 128 161 184 215 209 17 197
Semimanufactures 138 141 171 200 203 255 310 303 290 325 264 283
Pipe and tubes._ 694 662 579 497 578 610 795 8§24 872 967 824 885
Plates__.... 379 395 398 421 439 457 543 560 571 600 506 543
Rails.__ 63 59 49 40 97 103 122 118 121 127 104 88
Sheets_._______._ .do.._. 1,357 1,633 1,857 2,054 2,229 2,166 2,450 2,416 2,439 2,428 2,108 2,307
Strip: Cold rolled. _do._.. 103 110 126 128 133 131 153 141 148 152 109 137
Hot rolled. __ s s S 108 130 144 160 158 159 178 182 103 198 145 162
Structural shapes, heavy. _do____ 346 344 331 347 336 338 407 308 414 378 357 378
Tin plate and terneplate. . _do..._ 580 273 261 270 419 433 514 534 607 651 368 553
Wire and wire produets_ __________.____.___. do.__. 359 360 [ - 366 352 393 415 502 508 515 542 363 455
NONFERROUS METALS AND PRODUCTS*
Aluminum:
Production, primary, domestic._______.__ short tons._| 120,332 | 125,089 | 121,252 | 127,035 | 128,203 | 116,236 | 130,272 | 126,394 | 131,128 | 127,634 | 132,669 | 133, 551
Estimated recovery from serap® ... _______ do____| 22,444 23,933 25, 448 27, 609 27,091 28, 521 33,933 29,919 29, 491 30,925 23,687 | ...

Tmports (general):
Metal and allovs, erude. .. ...

13,313 8,380 | 11,278 | 13,519 | 15674 | 12,593 | 12,753 [ 18,409 | 20,301 | 20,174 | 12,957 | 17,621
1,368 916 941 1,170 888 895 1,546 1,065 1,467 2,126 1,172 1,702 |__
. 2220 . 2220 .2220 L2220 2303 . 2320 L2320 L2320 . 2320 . 2320 L2320 2427

Mill prodnets and pig and ingot (net).____ mil. of lb__| 247.4 268.5 266. 8 298. 1 280.7 301.6 347.9 324.3 342. 4 341.7 303.9 | r3855.6
Mill produets, total & _...do___. 179.7 180. 4 181.6 195. 6 206. 2 205.2 234.7 227.9 234.3 255.7 210, 2 250. 0
Plate and sheet - _.do____ 101.1 100. 8 103. 8 108. 7 114.0 112.0 128. 4 123.3 125.2 136.4 113.3 141. 4

CastingS_ oo e do.__. 47.8 54.9 56.1 64.0 64.4 66.9 79.0 73.0 7.7 68.5 55.0 64.8
Copper:
Production:
Mine, recoverable copper______________ short tons..| 62,111 71,215 | 79,208 | 81,417 | &3,201 ; 83,881 03,728 | 89,108 | 90,783 | 89,507 { 33,353 | r 67,257
Refinery, primary . ________________________ do.___| 82272 85,006 | 104,873 | 119,264 | 117,153 | 111,015 | 120,611 | 111,348 | 127,124 | 117,639 42, 566 73,905
From domestie ore: _.do____| 49,275 | 60,939 76, 686 | 86,809 88, 312 81,021 94, 260 85,118 96, 549 | 89, 444 21,294 55,824

From foreign ores_
Secondary, recovered as refined._.

Imports (general):

_do___ | 32,997 F 24,157 | 28,187 | 382,455 | 28,841 | 29,994 | 26,351 | 26,230 | 30,575 | 28.105 | 21,27 23,081
17,144 1 18,538 | 16,728 | 17,575 | 17,327 | 16,0616 | 20,468 | 20,555 | 20,5251 21,524 | 13,404 | 16,173

Refined, nnref., serap @ ool do..__| 54,4361 30,805 | 43,540 | 46,755 | 39,307 | 45858 | 44,619 | 44,041 45,330 | 49,369 | 46,581 | 54,753 |________
Refined. oo 19,648 | 8,095 | 9,596 | 12,643 | 11,153 | 12,104 | 11,120 | 15935 | 10,150 | 14,449 | 12,283 | 27,845 | . [0t
B0 £ 2SR e [ N A A A A A A AN e
Refined plus serap 20,934 | 30,561 | 25,009 | 30,119 |~ 26,920 { 37,375 | 125,673 {728,575 | 28,753 | 19,322 13,700 | 15372 | 22,204
Refined 13,464 20,073 11, 486 17,760 15, 883 24, 890 17,811 19, 202 20, 658 15, 702 9, 544 10, 521 18,615
Consumption, refined (by mills, ete.) _1 107,000 | 109, 571 | 118, 518 | 127,323 | 126,308 | 119,609 | 137,361 | 133,130 | 135,513 | 141,044 71,088 91,343 128, 721
Stocks, refined, total, end of month _...do____{ 135,089 | 106,368 | 115,137 | 131,174 | 121,835 | 120,643 | 117,786 | 111,375 | 121,024 | 112,243 | 101,950 | 123, 108 |»153, 263
Price, bars, electrolvtie (N. Y. _________ dol. per 1b_. . 2970 . 2970 . 2970 . 2970 L2978 . 3270 . 3204 L3570 . 3570 . 3570 . 3570 . 3815 . 4405
Copper-base mill and foundry produets, shipments
(quarterly):
Brass mill products, total -..mil.oflb__ » 522
Copper wire mill produects &_______ o—do.___ » 345
Brass and bronze foundry produets.___..___._._ do____ » 241
Lead:
Production: |
Mine, recoverablelead_______________.__ short tons__| 25,001 | 25755 | 26,911 | 28,230 ] 27,347 | 27,004 | 30,961 | 28,602 | 28,807 | 28,442 | 25,846 | r 26,666 | 26,677
Secondary, estimated recoverable @____.____ do._. 33, 851 35, 725 32,094 34,718 35,947 | 32,742 38,976 35,007 | 36,876 | 34,765 20,836 | 31,147 1
Imports (zeneral), ore®, metal.___ . .. 47,346 38, 538 24, 825 31, 407 21,107 33,633 30,214 33, 286 48, 597 34,023 32, 640 40,735 N
Consumption, fabricators’, total. ... .| 95000 91,000 | 91,000 | 91,000 | 93,000 | 86,000 | 99,000 | 96,100 | 100,400 | 102,900 | 83,800 | 106, 600

Stocks, end of month:
Producers’, ore, base bullion, and in process & .
(ABMS) .. ...short tons__| 115,681 | 108,393 | 104,726 | 109,131 | 107,314 | 114,481 | 108,513 | 106,023 | 107,257 | 106,409 | 103, 62 125, 644
Refiners’ (primary), refined and antimonial lead & N
short tons__| 90,374 92, 444 91,246 | 89,611 81,858 62, 599 62, 398 52,804 43,988 42,843 38,108 32, 767

Consumers’, total .. ______ . ___________ do____i1 119,369 | 121,972 | 121,502 | 122,198 | 113,364 | 120,142 | 112,742 | 112,170 | 124,145 | 123,686 | 118,583 { 116, 683
Qerap (lead-base, purchased), all consumers_do__..{ 58,342 | 59,308 | 61,361 | 61,857 | 59,104 | 56,361 | 50,930 | 50,053 [ 40,046 | 46,413 | 457711 50,762
Trice, pig, desilverized (N, Y.)__.____._. dol. per 1b. . 1460 . 1497 . 1500 L1500 . 1500 L1500 . 1500 . 1500 . 1500 .1500 . 1500 . 1500
Tin:
Production, pig, total ________ . . long tons. 2,625 2, 636 2,439 2,692 2, 608 2,728 2, 582 2,298 1,842 1,106 1,147 1,986
Imports for consumption:
Ore @ e do....| 2,286 1,813 2,169 2,019 1,857 1,312 1,769 2,437 1,861 1,163 2,116 2,180
Bars, pigs, ete. . __ _.do._ .. 4,512 6,151 6, 466 5, 508 4,143 6, 385 6, 026 3.918 5, 454 5,615 5,449 5, 520
Consumption, pig, total_._ _do.__. 6, 700 6, 700 7,050 6, 900 6, 900 7,280 8, 050 7,820 7,065 7,785 6, 640 7,985
Primary.._ ... _do....l 4,600 4, 300 4,300 4,330 4, 500 4,730 5,200 5,160 5,305 5,160 4,520 5,310
Exports. incl. reexports (metal)_ _.do.... 14 & 106 122 175 174 177 185 48 83 4 91 .. ~
Stocks, pig, end of month, total __do.___] 16,491 17,024 16,872 16,331 14,751 14,761 14,944 13,513 15,616 13,675 16, 362 16, 348 16,500 |_
Industery__ . do._._| 12,085 12,769 14,17 14, 979 14, 100 13,970 13, 965 12,835 14, 550 13, 644 15, 580 15, 685 16,115
z Price, pig, Straits (N. Y.), prompt._____ dol. per 1b_ . 9354 . 9304 L9110 L8857 L8727 L9077 L9104 . 9139 L9137 . 9364 . 9683 . 0646 . 9626
ine:
Mine production, recoverable zine_. ____ short tons. .| 34,178 | 35,511 | 38,338 | 39,035 | 41,205 | 39,389 | 45,216 | 42,886 | 44,273 | 43,477 | 41,817 | 742,323 | 41,242 | _____ ...

Imports (general):
Ores and concentrates &
Metal (slab, blocks)-
Slab zine:
Troduction (primary smelter), from domestic and

38,503 | 37,0612 38,813 | 40,811 | 39,076 | 29,832 | 35101 | 41,262 | 34,134 | 38,940 | 35802 41,600
10,914 | 11,467 | 10,916 | 18,094 | 14,697 { 15,828 | 13,257 | 15,696 | 13,048 | 13,166 | 14,730 | 16,538

foreignores. .. ... ... ... short tons. | 54,381 | 61,124 | 74,4321 79,555 | 80,139 | 73,785 | 83,395 | 78,399 | 81,173 | 79,001 | 78,917 | 78,836 |
Secondary (redistilled) produetion, total____ do____ 5,756 5,923 5, 684 5,609 5,937 5,192 5,784 5,387 5, 004 5,457 5,483 6, 038
Consumption, fabricators’, total.. _.d 73.616 | 79,545 82,461 ; 81,7421 85,110 ) 80,602 | 96,388 | 91,312 | 94,913 | 92,739 | 70,580 | 87,687
Bxports . do....l 1,021 1,983 2,400 1,518 4,428 1,918 2,618 413 3,053 1. 550 756 973

Stocks, end of month-
Producers’, smelter (AZI). ...

.0 175,505 ¢ 152,137 | 134,636 | 124,277 | 117,152 | 96,165 | 90,837 | 74,579 | 63,184 | 48,603 | 51,200 | 46,084

Consumers’ ... _.___ —-.--Qo.._.1 93,872 93,362 | 96,076 | 100,757 | 07,013 | 101,734 | 102,438 | 103,304 | 104,003 | 106,983 i~ 114,115 | 121,199 )
Price, prime Western (8t. Louis).__._ dol. per Ih_ L1141 L1150 L1150 L1150 L1150 i - 1150 L1150 L1193 . 1200 L1223 L1250 L1250
Zine oxide (zine content of ore consumed) : ; j i
short tons _ 6, 050 6,126 5, 526 6,148 6,610 + 6,376 6,774 6, 563 6,725 7,021 7,002 7475 L
r Revised. » Preliminary. @ Includes duta not shown separately. @ Basic metal content,

' Data beginning January 1955 are not strictly comparable with earlier data because of a change in coverage and method of reporting.

*New (or substituted) series in most cases. All series (except as noted) are compiled by the U. S. Department of Interior. Bureau of Mines; data prior to August 1954 for new series will be
shown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Aluminum—prices of aluminum ingot are as quoted by the
American Metal Markef; shipments of mill products plus nig and ingot are compiled jointly bv the U, S. Department of Commerce, BDSA and Bureaw of the Census. Copper—exports, consump-
tion, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead—producers’ stocks of lead ore and bullion are compiled by the .American Bureau of Metal
Statistivs: stocks of serap lead are in gross weight. Tin—total stocks include Government stocks available for industry use. Zinc—primary smelter production of slub zine is derived by sub-
tracting secondary (redistilled) production at primary and secondary smelters (compiled by Bureau of Mines) from total smelter production (compiled by American Zinc Institute).
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METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and convectors, cast iron:
Shipments___......__._ thous. of sq. ft. of radiation..} 3,217 3,354 2,700 1,956 1,675 1,970 2,419 2,035 1,732 2,208 3,865 | e aiiaes
O.?t’c))cks, end of month_ ... ... do....|{ 6,478 5,915 5,400 5,434 5,876 6,106 6,416 6,991 7,898 7,903 7,520 joooeoo. JRREI VRPN

il burners:

Shipments. .- oo cceeeeaea s number__| 102,888 | 101,916 67, 660 46,882 57,282 58, 041 £9, 218 60, 155 65, 407 68, 600 70,945 | 100,826 §_____._ .l . ______

Stocks, end of month d 57,306 1 53,174 | 53,978 | 57,125} 50,686 | 51,163 | 62,655 | 71,864 | 69,732 | 68,141 | 65,462 | 59,572 { ... l______..

Stoves and ranges, domestic cooking, excl. electric:

Shipments, total_______________________.... number..y 222,839 | 216,956 | 190,328 | 160,494 | 167,752 } 200,300 | 232,431 | 106,705 | 199,632 | 216,870 | 156,745 | 238,014 |_____ .. |..__.._._.
Coal and wood d 5, 586 5, 6564 5, 527 £, 063 4, 283 4,107 4,817 5,367 6,460 |l ...
Gas (incl. bungalow and combination)_. .. 146,135 | 153,005 | 186,436 | 217,466 | 182,502 | 187,735 | 204,170 | 145,951 | 219,083 |._ ... _. | .. .. ..
Kerosene, gasoline, and fuel oil____........._ , 773 9,123 8,343 8,002 9,920 7,840 7,892 5,427 | 12,47% 4 ...

Stoves, domestic heating, shipments, total.__ 417,185 | 284,688 | 110,245 | 75004 | 90,897 | 105,357 | 98,307 | 122,722 | 186,201 | 233,198 | 311,164
Coal and wood 66,824 37,823 9, (004 4,824 4,422 7.710 8, 624 10, 624 15,889 | 26,304 45, 107
257,606 | 195,337 74,518 41,646 | 38,228 50, 350 50, 311 74,605 | 116,854 | 142,723 | 185, 481
_____ 92, 755 51,528 26, 638 28, 534 48, 247 47,297 39,372 | 37,493 53,758 64,171 80, 576
Warm-air furnaces (forced-air and gravity air-flow),
shlpments total ol number._{ 148,370 | 137,820 | 107,615 | 81,130 85,476 79,337 | 87,121 91,908 99,937 | 117,376 | 107,905 | 163,915
82,023 79,022 | 64,312 50, 341 50,923 { 47,740 53,673 58,012 62, 696 74,125 64, 563
57, 503 50, 963 38, 504 28, 055 31,899 28,917 1 30,510 31,484 34,284 39,657 | 38,902 57 966
8, 844 7,835 4,709 2,734 2,654 2, 880 2,938 2,412 2,957 3,594 4, 440 6, 391
201,405 198 001 | 175,550 | 163,458 | 200,001 | 214,703 | 248,754 | 231,694 | 216,731 | 214,607 207 226 | 260, 438
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders._________ thous. of dol_.| 37,685 | o ceeilovamovenn 39,739 |t fmeees 85,813 | |emeicaas 53,013 | ||
Unit heater group, new orders._ 14,840 oo oo 16,087 oo |ameeiaeee 14,648 o |eeeeooos 16,497 oo ool
Foundry equipinent (new), new orders, net
mo. ave, shipments, 1947-49=100__ 68.3 147.5 61.4 113.9 81.0 90. 4 163.6 178.6 145.7 186.8 213.4 134.0 156.7 {_o.o..C
Furnaces, industrial, new orders, net:
Eleclric processing. - oo ooeooo_-_ thous. of dol__ 986 2,403 1,190 1,246 1,148 976 1,342 2,234 1,813 2,635 786 1,348 964 (. ____.
Fuel-fired (except for hot rolling steel) ... .___ do.... 1,241 1,936 1, 534 4,100 3,543 4,390 5,609 5,032 3,801 2,836 2,981 4,101 6,579 .. ___...
Machine tools (mnetal-cutting types):
New orders....... mo. avy. shipments, 1945-47= 100__ 180.9 148.9 119.5 202.9 203.0 209. 4 214.6 1731 243,7 263.2 217.8
Shipments . .. 213.4 191.0 179.5 203. 4 167. 3 168.2 202. 5 180.1 180.9 198.8 152.9
Puwmps (steam, power, centrifu and rotary), new
orders. --thous. of duvl_.| 5,050 3,828 5,224 4,787 5,220 6, 709 6,161 5,447 6,411 7,419 5,834
Tractors (exce ay and garden):

Shipments, total ----thous. of dol__|e144, 167 {..__.____[_...____. e157.655 1 66,178 | 71,786 { 79,302 [ 94,718 | 82,289 | 79,179 | 63,360 {752,359 + 59,140 |....__...
Wheel-type. - 481,126 @ 87,716 41, 431 45, 807 54,025 | 64,847 51,016 47,911 38,613 | r 29,308 | 20,736
Tracklaying a3, 041 e 69, 939 24,747 25,979 25,277 29,871 31,273 31,268 24,747 23,051 23, 404

ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
TOENES | .« oo e iceiiiemans thousands..| 2,728 2,667 2,410 1,796 1,478 1,647 1,321 1,281 1,572 1,794 2,024 | r2,777 3,045 |-
Houschold electrical appliances, sales billed:

Refrigerators, index. . ____________._.___ 1947-49=100._ 73.4 5.0 47.2 61.7 96.0 94.0 106.0 96.0 104.0 105.0 89.0 86.0 | foenoaoo

Vacuum cleaners, standard type. _thousands__| 238.2 263.2 237.9 217.0 250. 1 262.7 358.2 244.1 261.2 241.7 207.8 255. 5 308.3 |..o_...-

‘Washers, domesticsales. ___ ... .. .________ Oo____ 379.7 339.2 308. 4 264. 8 357. 4 353.2 370.6 313.5 341.8 354.5 245.9 403.8 414.9 | ________

Radio sets, production§ . .. 1032.3 997.8 | 1,098.7 |11,261.6 | 1,068.1 | 1,089,7 |11,482.3 | 1,009.8 | 1,114,0 {* 1,204.9 718.5 047.6 [11,302. 4 71, 446. 4
Television sets (incl. combination), production §
thousands__| 1947.8 921.5 858.5 | 1833.4 654. 6 702.5 | 1831.2 583.2 167.4 1 1590.0 344.3 647.9 | 1939.5 | »753.6
Insulating materials and related products:
Insulating materials, sales billed. index
1047-49=100_.| 123.2 116.7 123.9 138.3 132.0 137.0 160.0 160.0 154.0 158.0 117.0 1470 | oo et
Fiber products:
Laminated fiber products, shipments &
thous. of dol..| 10,337 9, 528 9,596 | 10,535 9,426 | 10,076 | 12,211 | 11,106 ; 10,909 | 11,522 , 856
Vuleanized fiber:
Consumption of fiber paper_....__.thous. of Ib__ 3,062 3,251 2,964 3,794 4,037 3,018 4,876 4, 591 4,778 4,679 3,136
Shipments of vulcanized produ _thous. of dol.. 1,217 1,301 1, 35 1, 540 1,571 1, 565 1,803 1,815 1,799 1,750 1, 367
Steel conduit (rigid), shipments_...._._. thous. of ft.. 27 616 { 27,622 | 29,645 | 25,911 24,049 | 25,898 | 29,762 | 30,521 | 32,504 3-). 310 | 53,017
Motors and generators, quarterly:

New orders, index_ . ___._.__________.._ 1947-49=100._ 129.7 {oemae el 156.7 |-ccmmeec|maraeeas 1550 [necaaca]emacmanes 186.0 {ocmc oo |ecamm e femmmmmmee s

Polyphase induction motors, 1-200 hp:§

New orders _thous. of dol._{ 33,448 {____.__..\.__.__._. 34,476 L) 38,649 {_ il |omeeaeea- 44,407 | e lll
Billings . _ oo do.._.| 33,501 | ieofeccoaeao , 184 F . eceaee. 1% 3 (RN PRI 41,208 | e e s
Direct current motors and generators, 1-200 hp:§
New orders __thous. of dol._.| 6,755 8,130 |- ceeee el 6,729 | ] 10,545 oo oo e L
BilINgS . oo e cecaccccceae do._..| 7,337 9,942 | 9,052 | aa]cmeaen 8179 |l
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:

Production_ ... ... _______ thous. of short tons__| 2,253 2,194 2, 500 2,816 2,333 2,442 1,910 1,640 1,888 2,024 1,755 1,812 | r2,333 ?2,138

Stocks in producers’ storage yards, end of month
thous. of short tons. _ 1, 405 1, 504 1,293 1,293 1,267 1,164 1,132 1,145 1,081 1, 000 1, 008 1,048 942 |

gxports ....................................... do.... 273 403 359 348 311 253 175 148 176 226 207 242 Ll
Tices:

Retail, composite. . ._._..__..._ dol. per short ton..! 24,66 24. 96 25.19 25. 40 25. 52 25, 67 25.67 25. 64 24.08 24.18 24. 50 24. 48 24.63 |-
‘Wholesale, chestnut, f. 0. b. car at mine_.__.do.._.| 13.836 | 13.350 : 13.507 | 13.657 | 13.72t | 13.721} 13.721 | 13.721 | 11.829 | 11.829 | 12.257 | 12.257 | ...l ___ ..
* Revised. » Preliminary. 1 Represents 5 weeks” production. e Quarterly total.

§ Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

June, and September 1955 cover 5 weeks; other months, 4 weeks.

)

Data beginning August 1955 cover 20 companies; earlier data, 19 companies.

Data for September and December 1954 and March,

4 Data for polyphase induction motors cover 33 companies for 3d quarter 1954 and 34 thereafter; for direct current motors and generators, 27 companies.
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BUSINESS STATISTICS Septem-| oooper | Nqyem- | Decem- | 7 anu F;‘r);“ March | April | May | Jume | July | August | SSPY™| ootober
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~ Continued
Bituminous:
Production_ ... .__________ thous. of short tons..| 34,471 ) 386,652 | 37,158 | 38,151 | 36,580 | 35,545 | 37,060 | 34,620 | 38,620 | 36,320 | 36,470 | r 43,400 | 41,000 | 41,780
Industrial consumption and retail deliveries, totalf
thous. of short tons__| 27,160 | 30,234 | 31,585 { 35520 | 36,334 | 33,769 | 35105 | 31,207 | 31,478 | 31,356 | 31,441 |~ 34,231 | 34.867
Industrial consumption, totalj_._.____.____. do.___} 23,5638 | 25,837 27,043 | 29,733 | 30,101 27,916 | 30,243 28,368 | 29,123 | 28,716 [ 29,083 [r 30,831 30, 556
Electrie-power utilities. _.__.__ ~.do____ 9,456 | 10,076 | 10,435 | 11,633 } 11,750 10,840 | 11,234 9,906 | 10,505 | 10,808 | 11,464 |r12,200 | 11.790
Coke OVens.__..._..._.._____ Tdo.ll 6,306 7.2461 7.4381 7.995) ‘8258 7.631| 8755 | 8519( 8927 523 | 8,621 | r8 886 | 8 842
Beehive coke ovens._..._. do.__. 56 46 54 66 99 105 169 196 222 244 238 r 276 266
Steel and rolling mills do_... 320 360 432 506 506 504 511 417 387 365 342 357 364
Cement mills_. do_... 674 740 719 775 755 670 707 672 714 687 707 710 723
Other industria do_.._. 5,356 5, 940 6, 469 7,194 7,316 6, 892 7,578 7,411 7,093 6,887 6, 508 7,003 7,283
Railroads (class T) ... ________ ... do.___ 1,233 1,375 1,449 1, 544 1,415 1,271 1,278 1,203 1,240 1,159 1,154 1,253 1,228 | oo
Bunker fuel (foreign trade) ..o do_... 47 54 47 20 2 11 44 35 43 49 7 56 60 | eeemen
Retail-dealer deliveries. .. ... ... do.... 3,622 4,397 4, 542 5,787 6,233 5,853 4, 862 2,839 2,355 2, 840 2,358 3, 400 4,311 | ..
Stocks industrial and retail dealers’, end of month,
al .. hous of short tons.. 69,601 | 70,352 | 71,041 | 69,201 65,869 | 63,751 63,664 | 64,001 66,356 | 69,452 | 68,042 [ r 70,988
Indnstrlal total .. L. _do. _.| 68,765 69, 458 70,118 | 68, 391 65,166 | 63,130 63,022 | 63,270 65, 471 68,310 | 66,845 : 69,701
I‘loctrlc-power utilities 40,462 | 40,889 1 41,072 | 39,711 38,005 | 36,796 | 37,035 | 37,37 38,347 | 39,225 | 38,4051 39,288
Cokeovens..._______ .. 11, 869 12,193 12,484 12, 335 11,476 11, 066 10,776 10, 702 11, 516 12,747 12,348 | r 13,674
Stecl and rolling mills. 612 614 502 606 556 509 505 53 561 558 548 567
Cement mills...__. 1,233 1,287 1,373 1,311 1,155 1,082 963 970 1,015 1,140 1, 166 1,236
Other industrials. - 12,992 12,979 13,057 12, 953 12, 487 12 337 12,494 12, 469 12, 840 13,405 13, 258 13, 762
Railroads (class I).ocoooo ool Lo 1, 597 1, 496 1, 540 1,475 1,397 1,340 1,249 1,219 1, 192 1,235 1,120 1,174
Retail dealers. o oo 026 894 923 810 703 621 642 731 885 1,142 1,197 1,287
llgxpnrts ....................................... do.. .. 2,940 3,540 3,002 2,481 1, 804 2, 539 2,282 4, 569 4,717 4,992 4, 652 5,708
rices:
‘l}f(}ltail, c;)mposite ................ dol. per short ton_.{ 14.89 14.98 15.04 15.08 15.10 15.10 15.10 15.00 14.77 14.81 14.83 14.93
olesale:
Sercenings, indust. use, £, 0. b, car at mine..do_._. 4.493 4. 488 4,484 4,482 1.481 4.481 4.480 4.401 4.377 4.390 4.305 | r4.430
Large domestie sizes, f. 0. b. car at mine_._do.___ 6. 875 6. 655 6. 961 6. 951 8. 951 6. 949 6. 920 6. 369 6.371 6.423 6.588 1 *8.738
COKE
Production:
Beehive . ool . thous. of short tons. . 40 33 40 43 61 102 117 135 157 145 r 166
Oven (byproduct). 4,465 5,063 5,207 5, 58 5,745 5,327 6,131 6,014 6, 287 6,001 6,030 | r6,229
Petroleum coke Q... 410 456 444 471 457 436 436 438 476 479 483 467
Stocks, end of month:
Oven-coke plants, total___.__.____... ... ... 2,917 2, 851 2,804 2,042 2,748 2,614 2, 526 2,485 2, 346 2,188 2,112 | r2,064
At furnace plants.__.__ 1, 693 1,638 1, 597 1,624 1,654 1,632 1,579 1, 529 1, 373 1,227 1,198 | 1,250
At merchant plants. . 1,224 1,213 1,207 1, 317 1.094 981 946 956 973 961 914 814
Petroleum coke.._.. 402 424 395 421 449 474 476 498 473 440 437 432
Exports. ... 14 34 33 50 29 43 39 29 42 44 57 39
Price, beehlve Connellsville (furnace)
dol. per short ton.. 14.75 14.25 13.76 13.75 13.75 13.7 13.75 13.75 13.75 13.75 13.75 13.65
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed . _________.._.....__._. number. | 2,208 | 2,370 | 2,379 2,743| 248 | 23401 2,738 | 2787 | 2,50 | 2798) 2661] 253
Production . _____ ... . thous. of bbl__| 184,527 | 190,198 | 190,367 | 198,213 | 209,600 | 191,392 | 213,454 | 206,600 | 206,983 | 198,389 | 205, 600 206 604
Refinery operations_._. __percent of capacity.. 8 6 86 88 20 92 90 89 91 93 93
Consumption (runs to %txlls) __________ thous. of bbl__| 208,155 } 211,851 | 209,244 | 224,382 | 228,737 | 211,365 | 228,594 | 214,080 | 225,609 | 224,510 | 234,986 | 234,966 |.
Stocks, end of month:
Gasoline-beari ingin U. 8, total . __.__..______ do.._.| 272,502 | 267,346 | 264,566 | 258, 385 | 260,156 | 258,630 | 264,430 | 275,232 | 276,948 | 270,850 | 264, 601 | 256, 427
At refineries 67,989 | 68,292 | 67,814 67,300 | 67,416 | 66,574 68, 829 71,215 71,293 70, 788 69, 399 65, 920
At tank farms and in pipelines.. -] 185,568 | 179,582 | 177,659 | 172,081 § 172,635 | 172,429 | 176,193 | 184,317 | 185,771 | 181,076 | 175,702 | 171,285
Onleases. . e 18,945 | 19,472 | 19,093 | 18,995 | 19,605 | 19,627 | 19,408 | 19,700 [ 19,884 | 18,986 | 19,500 | 19,222
254 0T ) VUSRI 509 1, 521 1,047 797 381 976 771 1,431 1,166 1,053 887 1,191
Imports. . - do._ 20,384 | 19,065 | 20,412 § 23,066 | 20,799 | 20,912 | 24,480 | 20,818 | 23,106 24,739 | 25049 26,502 | __.
Price (Oklahoma-Kansas) at wells_.... dol. per bbl__ 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82
Refined petrolenin produets:
Tuel oil:
Production:
Distillate fuel ol __..___..____.__ thous. of bbL 1 45,4151 47,800 | 48,666 | 51,718 | 53,926 | 51,719 | 52,7791 46,033 | 47,094 | 48,839 ) 48,832} 50,237 .. oo foacoaoo
Residual fuel oil.. . ... | 32,569 | 33,047 | 33,503 | 36,806 ) 38,276 | 34,683 | 36,722 | 33,233 | 34,426 | 32,302 | 33,823 | 33,794 | .. . |....__._.
Domestic demand:
Distillate fuel oil 32,503 | 34,893 51,279 | 75,843 73,801 68, 513 58,252 | 37,177 31,726 1 29,994 | 28,359 | 33,781 |._.______j..____.._
Residual fuel oil 38,904 | 42,415 | 46,045 | 54,055 55,880 | 51,386 | 51,475 ( 43,6068 | 41,848 | 40,754 | 38,919 | 41,2%7 . ______ | ___..__.
Consumption by type of consumer:
Electric-power plants. 4,903 5,310 5,820 7,687 8,912 7.432 6,813 5,678 4,884 4,692 4,617 5, 369 5,183
Railways (class I)___ 7,730 7,818 8,192 8,467 8,093 7,699 8, 268 7,635 7,688 8,337 8,185
Vessels (bunker oil) 6,331 6,119 5,981 6, 022 5,916 5,803 6,379 6,332 6,708 8, 354 7, 005
Stocks, end of month:
Distillate fuel oil .______________ .do_...| 128,061 | 139,128 | 133,886 | 108,144 { 86,692 { 69,283 | 62,457 | 70,139 | 83,559 | 100,652 | 119, 169
- Resitdual tuel ofl s do....| 56,702 | 56,541 54,891 52,105 49, 457 46, 042 44,970 | 43,838 45, 083 44,308 | 44,894
xports:
Distillate fuel oil 1,525 2,192 2,715 1,898 1,786 919 1,521 1,258 2,109 2,145 2,259
Residual fuel oil- 1, 546 1,239 1,761 1,720 2,819 2,985 2,231 2,535 2,256 2,380 1,866
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal__ .092 . 096 . 096 .102 .102 .102 .102 .102 .10 101 .10
- Residual (Okla., No. 6 fuel)_..__._. dol. per bbl._ 1.150 1.250 1. 350 1. 400 1. 500 1. 500 1. 500 1. 500 1. 600 1. 700 1.750
erosene:
Production. ... thous. of bbl.. 9,018 9,596 | 10,619 { 11,796 12,665 [ 10,471 i1, 080 9,373 9,164 8,084 8, 877
Domesticdemand_______ ... _____.__ do.... 6. 555 9, 261 12,748 | 18,330 17,071 15,003 | 10,940 5,799 3,878 4,374 5,436
Stocks, end of month. . ____ ... _____.____ do....| 87,099 | 37,140 | 34,547 27,826 23, 266 18,201 18,187 21, 486 26,375 | 29,830 | 32,749
Exports._.._..._ do.... 2 188 428 06 109 326 179 215 300 221 430
Price, Wholesale bulk lots (New York Harbor) :
dol. per gal. . .100 .104 .104 .110 . 110 L110 .110 . 110 .108 .108 .108
r Revised. ? Preliminary.

tRevised (effective with the October 1955 SURVEY) to include bunker fuel.
Q Includes nonmarketable catalyst coke. Such production for January-August 1955 is as follows (thous. shori tons): 198; 186; 184; 141; 204; 209; 204; 219.
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Unless otherwise stated, statistics through 1954 and - 15 ~ 1955
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BUSINESS STATISTICS Septem- | getoper | NGvem-| Decem- | Janu- | PO | nareh | April | May | June | July | August|S6P¥™| October

PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
i 4,522 4,476 4,470 4, 565 3,992 4, 602 4,691 4,740 4,818 4, 557
3,308 3,285 3. 086 3, 180 2,901 3. 665 3, 589 3,766 3,750 3,488
9,230 9, 183 9,475 16, 162 10, 087 9,779 9,615 9,430 9, 233 8,947
. 967 1, 150 1,035 1,296 892 1,094 1,179 1,211 1,057 1,208 1,259
Pnce, wholesale, bright stock (mld(ommmt,
f.o.b.Tulsa) ..o ... dol. per gal. . 180 L 180 L 180 L180 L 180 . 180 L1580 . 180 180 . 180 L 180
Motor fuel:
Gasoline (including aviation):
Froduetion, total .___.._._.___._._ thous. of bhl 105,325 | 107,167 | 105,896 | 111.753 | 112,808 | 102,342 | 109,838 | 103,00 | 111,759 | 111,759 | 118,548 | 119,601 | ___ .
Gasoline and naphtha from crude oil.._.do. 92,126 83, 595 92, 249 U8, 878 99, 419 90, 424 97, 207 92,793 00, 016 99,291 | 105, £82 | 106, 311 -
Natural-gas liquids:
Used at refineries (incl. benzol)__.__.__do. 10, 487 19, 612 10, 604 10. 094 10, 857 9,451 10,067 9. 486 10,027 10, 001 10,475 10, 643 I U
Used in other gasoline blends, ete.. ... do.__ 2,712 2, 960 3,043 2,770 2,532 2,467 2, 564 2, 790 2,716 2,467 2,491 2,647 IO
Domestic demand. ... ... do... | 104,706 | 105 607 | 102,393 | 104,258 | 96,397 | 88,464 | 105,684 | 111,116 | 115,707 | 120,710 | 115,653 | 121,816 | ___ _. | ___._._.
Stocks, end of month: :
Finished gasoline_ _.de 142,437 | 141,046 | 142,163 | 146, 670 | 159,486 | 170,422 | 172,306 | 165,413 | 158,552 | 147,154 | 146,844 | 141,352 ' ____.
At refineries_. .- ..-Go. 74,786 73,671 74,201 80, 470 92,042 | 101,070 ¢ 101, 119 93, 285 85,182 76,363 75. 499 T2578 .
Unfinished gasoline.._____._.______.__.. do.__ 8,479 8, 615 8. 441 8,721 10,076 11. 221 11,576 10. 188 16, 169 10,285 ! r 10,235 10, 560 -
Natural gasoline and allied products_ . do. .. 15, 358 15, 863 15, 168 14,038 12,9738 12. 064 12,805 13, 460 14,076 16,327 17,553 18, 048 .
Exports (motor fuel, gasoline, jet fuel)._..___ do_._ 2,202 2, 384 2,056 2,154 1,765 1. 641 1. 559 1, 642 2,135 2,000 2,471 2,416 .. ...
Prices, gasoline: i
Wholesale, refinery (Oklahoma, group 3) | '
dol. per gal. L105 L1058 L1035 105 165 . 105 108 .108 . 108 L1101
Wholesale, regular grade (N. Y.)__....___.do... .125 .125 L125 L1235 125 L1125 125 .125 .125 L1250
Retall, service stations, 50 cities........... do... . 213 . 213 . 213 . 213 . 211 . 216 215 . 214 .219 L218
Aviation gasoline: § :
Production, total.___. _.thous. of bhl 7,709 7, 966 7,717 8, 561 8,019 1 8,771 8,926 9,315
100- OLt'me andabove_. ____._.__._.._ _ ~do. _. 0,127 8, 209 6, 099 7, 008 6, 064 H 6, 446 7,169 6. 942
Stocks, end of month, total __.do___ 9, 706 9, 876 9, 506 9, 218 10, 130 2 ; 9,675 8, 657 9, 556
100 ootano and ‘me (T do - 5, 841 6,051 5, 730 5, 569 6,113 ! 6,124 5,230 6, 115
Jet fuel:*
Production .. ... ool acel oo, do..__ 4,633 4,008 4, 208 3, 806 4,163 4, 265 : 4, 845 5,007 4, 549
Domestic demand... . 4,317 4,444 4,076 3, 643 3,906 4, 369 4,972 4,833 4,711
Stocks, end of month... 3,356 2, 920 3,052 3,215 3,472 3, 368 3,480 3,619 3, 456
Asphalt:©
Troduction - 7,999 7,413 5,371 4, 200 4, 246 4, 230 5,067 6, 278 7,827 8,799 9. 506
. Stocks, refinery, end of month.__._ 5,012 5, 702 6, 165 7,175 8, 623 9, 888 10, 869 1L 779 11, 521 9, 943 9, 107
Wax:©
Production 453 450 485 104 433 427 466 44] 423 464 433
Stocks, refinery, end of menth 567 572 589 562 579 578 542 552 554 590 602
Asphalt products, shipments:
Asphalt roofing, total._.._.__._. _thous. of squares.. 103 6,120 5,149 3,134 3,190 3, 264 5,533 6, 093 5,972 6,950 | r5 225
Roll roofing and cap sheet: |
Smooth surfaced do__. 1,364 1,248 989 568 603 652 1,134 1,088 986 1,136 850 | 1,342, 1,203 i _______.
Mineral surfaced. .- do.._. , 572 1,388 1,157 674 686 687 1,063 1, 100 1,113 1,316 1,074 | 71,528 -
Shingles, all types. .- _do | 4,167 | 3543 | 3,002] 1,802 1,902| 1,925| 3,336 | 3,912 3.870| 4498| 3.300| r4 314 B
Asphalt sidings....... _do_. .. 151 142 124 &4 85 79 125 93 91 00 | 91 124 4 -
Saturated felts.. ... ... . short tous.. 92,242 74,223 71,952 56, 707 62,720 81,326 | 112,726 89, 320 77,040 ;7 109, 404 : 69,355 | r 97, 146 | _
| : i
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts- .- -.o..._.....thous, of cords (128 cu. ft) Sl 2,487 2,701 2, 557 2,645 2,823 2, 690 2,647 2,189 2,416 2,713 2,734 | 8,075 2, 966
Consumption _do-. . 2,414 2. 644 2,579 2,417 2, 680 2,512 2, 862 2,762 2,842 2, 837 2,605 | r2,878 2,716
\ Stocks, end ofmonth__ . .o ... - ... .do.. 4, 794 4, 854 4, 840 5,070 5, 386 5, 563 5, 348 4, 785 4, 359 4,235 4, 363 4, 566 4,809 !

Waste paper: ;
ReCeiptS e oo el short tons .| 671,957 | 697,803 | 682,749 | 674,021 } 655,201 | 643,881 | 785, 696 | 743,006 | 795,214 | 865,151 | 668, 080 |r781, 481 | 763,009 ;
Consumption. ... - ..do_.__: 683,164 | 702,283 | 678,605 | (43,691 | 686,004 | 6¥6,121 | 785023 | 733,154 | 703,855 | 904,539 | 633,344 7802, 637 | 779, 167 !

Stocks, end of month.____ o1 419,126 | 414,332 | 422,740 | 454,263 | 428,747 397,734 | 398,987 : 407,205 | 408, 530 | 779,120 | 436,772 {r415,277 | 398, 991 -

WwWOOD PULP
Production:

Total, all grades. ___. ____.____. thous. of short tons__{ 1,501.3 | 1,649.8 1, 5(14 811,784.1 | 1,709.4 1 1,787.9 | 1,768.3 | 1,631.2 ir1 810.7
Dissolving and special alpha_.______________. do... 55.0 714 2.7 82.1 70. 4 91.5 89.2 66. 6 99. 4
Sulfate. ... ... ..do. . 803.4 894.2 852.8 964.3 920. 2 976. 5 971.0 801.7 976. 8
Sulfite_____ _do_.._ 105, 8 206, 4 196. 6 223.0 233.9 211.8 210.6 201.0 210.9
Groundwood.__.__.__.. _do... 200. 5 200.3 206.1 233.9 219.7 226.2 219.8 218.0 | r230.7
Defibrated or exploded. . - 104.7 108.4 96.0 116.8 106. 6 112.0 112.1 105. 5 115.9
Soda, semichem., sereenings, damaged - 142.4 160.1 140.7 164.0 158.6 170.0 165.6 148. 5 176.9 |

Stocks, end of moenth:gt i

Total, all mills. ___ - 736.9 735.0 5. 750,46 13. 4 731.5 714.0 712.1 719.3 752.9 741.0 759.4
Pulpmills ... ._.__. o..do .. 165.6 173.2 5 157.4 .9 157.8 155.8 154. 9 162.0 170. 8 162.8 | r164.8 |
Paper and board mills. _-do._. 501.1 493.1 518.1 517.7 489.6 439.1 485.0 479.5 475.0 401.2 491.8 | r506.5
Nonpapermills_...._._. ... N 70. 2 66,7 77.3 84.6 77.9 74.6 73.2 ke 82.3 90. 9 86. 4 88.1

Exports, all grades, total . ... ... e 49.8 44.1 39.9 53 6 49.0 62.5 54. 4 55.5 49.3 49.8 52.5 33.5
Dissolving and special aipha. .- - 15.1 16.4 13. 4 12.9 14.0 13.1 15.1 16.1 12.4 15.4 19.0 14.5
Altother . ... - 34.7 27.8 26.5 39.7 35.0 49. 4 39.3 39.4 r37.0 315 33.5 39.0

Imports, all grades, total. ... c.co..ooo.....do. _ 171.7 174.9 206. 4 169. 5 158. 2 149.1 208.6 159.6 181.1 208. 4 157.2 213.5
Dissolving and special alpha. - - 22.7 16.9 19.1 | 16.7 10. 2 13.8 19.1 18.8 19.2 21.5 15.2 18.1
Allother .o do. - 149.0 158.0 187.3 1 152.8 148.0 { r135.4: 183.5! 140.8 161. 9 186.9 142.1 195.5

» Preliminary,

halt—>5.5 bbl.=1 short ton; wax—1 bhl. =280 b,

o“}um*(me with the October 1955 SURY EY, data as comjiicd by the Rureau of the Census have been substituted for those from the United States Puln Producers Association

5«31‘?05. Prior to 1954, included with data for easolize, kevosene, and distillate fuel oil; for January-July 1954 tigures, sce note “I’ on p, $-35 of the November 1954 S1'RVEY and earlier
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BUSINESS STATISTICS SDIem: | Qctober | Nqvem-| Decem- | Janu- | FObIU- | aarch | April | May | Jume | July | August | SPE™ october
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
Al paper and board mills, produetion:t
Paper and board, total____ _thous. of short tons. 2,214 2, 367 2,294 2,16 2. 345 2,249 2,575 2,457 2, 545 2, 559 2,265 2, 605
- a1 1,025 997 9hq 1,040 939 1,117 1,046 1,083 l, 079 968 | 1,078
983 1, 067 1,640 960 1,054 1,024 1,167 1,113 1,170 1,197 1,026 1.218
10 11 11 12 12 12 14 14 13 14 9 14
259 265 244 226 239 224 277 265 78 270 261 296
Taper, excl. building paper, newsprint, and paperboard
(American Paper and Pulp Association:
Orders,new___ ... _ thous. of short tons. . £68.0 885.7 $74.4 9. 5 972.2 919.5 | 1,048.2 956. 4 959.2 985. 2 894.3
Or dm‘q unfilied, end of month__ do. 612.4 ¢ 5%0. 5 206, 3 713.5 701.8 756.8 750.9 770.6 805. 6 838.7
Pr oduellon ,,,,,,,,,,,,,, _doo . 861.8 5. 889, 4 {52.7 929.5 870.7 999.6 951. 8 958.0 053.3 850. 6
Shipments. ... __ 856.9 . 885, 3 856.7 930.1 878.5 1 1,007.3 939. 2 952.2 960, 2 834.9
- Stocks, end of month 428.2 4325 437.8 436.2 445.7 420.6 413.5 422.7 426.7 433.0 437.0
ine paper:
Orders, NeW__ ..ol 108.6 115.2 114.1 124. 4 117.5 124.3 133.4 124.4 126.1 131.8 109. 4
Orders, unfilled, end of month_ 63.2 61.6 49.5 62.2 62.0 72.5 75.6 78.1 85.9 92. 4 103. 4
Production.______________ 110.3 119.2 116.3 118.1 121.5 116.7 127.7 120. 6 125.2 126.6 98.6
Shipments__________. 107.7 113.3 111.7 116.2 124.7 121.5 134.1 120.4 124.5 133.9 98. 8
Stocks, end of month___._ 109.3 109.7 110.6 115.6 1111 107.5 101.5 97.5 103.1 104.9 99.6
Prmtmg paper:
Orders, new 307.6 308. 6 92. 324.1 345.7 313.5 362.4 318.9 327.7 3£3.6 317.0
Orders, unfilled, end of month. 302.4 294.6 00. 300.1 375.2 359.2 382.4 372.2 380.0 415.4 433.3
Produetion. ______.___._____ 299.6 311.1 302.4 290. 8 313.9 295. 4 343.9 317.2 326.3 3.6 285.8
Shipments.......___- 207.9 310.5 303. 3 207. 4 309.9 292.1 344.1 312.7 330.1 327.8 280.7
Stocks, end of month 153.3 154.0 153.1 146.5 150. 4 153.8 153.6 158.0 154.3 1511 156. 2
Price, wholesale, book paper, A” Lmdn Tnelish
finish, white, f.o. b. mill.__.___._. dol. per 1061, 13.80 13. 50 13.80 13.80 1 r14.00 14.10 14.10 14.10 14.10 14.10 14.45
Coarse paper:
Orders, New ... ...... thous. of short tons_. 283.6 285.7 201.9 286. 5 306.8 304. 2 354.2 318.7 316.8 304. 6 297.0
Or@(\rQ unfilled, end of month_______ 138. 6 136.4 133.0 128.5 152.3 149. 6 176. 4 172.3 180. 5 175.9 181.1
Prodllc( 1101 ( U 281.3 301.9 297.1 278. 1 302.3 203. 1 331.6 310.1 313.4 311.4 283.9
Shipments._._________ 280. 9 302.1 297.3 281. 5 208. 9 287.8 332.8 3111 309.0 3115 282, 4
Stocks, end of month_____ 99.9 98.7 96.0 90. 6 105.7 89.0 90. 4 84.6 87.7 93.5 87.7
Newsprint:
Canada (incl. Newfoundland):
Production do..._ 491.2 526.0 522.1 500. 1 490. 8 479.3 539.1 518.6 521.3 507.8 490. 4 539. 5
Shipments from mills.____._ 482.6 541.8 543.0 506. 0 4A6. 3 464.1 512.0 540. 5 525.0 543.4 502. 4 534.6
Stocks, at mills, end of month 167.6 151.7 130.9 125.0 149.6 164.8 191.9 170.0 166.3 130.7 118.7 123.6
United States:
Consumption by publishers 388.3 437.2 420. 4 408.0 383.5 3€5. 438.9 431.8 455.4 422.2 378.4 384.7
Production 96. 6 110. 3 106.5 100. 2 115.6 109.9 125.5 120.9 133.5 131.2 124.5 134.9
Shipments from mills 98.2 107.4 107.9 111.5 113.9 110.6 125.1 121.1 1311 133. 4 121.7 137.0
tocks, end of month:
Atmills_.._.__ 7.0 10.0 8.5 6.2 7.9 7.2 7.6 7.4 9.8 7.7 10.5 8.4
At publishers. 490.3 448.9 434.1 439. 4 417.8 412.2 383.1 369.2 340. 4 345.2 358.7 404.0
In transit to pu 64.8 77.1 88.4 76.9 131.1 87.7 82.6 78.8 86. 4 86.4 83.7 81.0
4357 10) o o T 396.9 415.2 455. 4 445.8 392.5 364.3 435.8 421.2 446.7 447.5 392.0 454, 8 |oo oo |eeo
Price, rolls, contract, delivered to principal ports
dol. per short ton_ | 125.75 | 12575 | 12575} 12575} 12575 { 12575 12575 | 12575 12575 | 12575 125.751 12575 | »125.75 ... __.___
Paperhoard (National Paperboard Association):
Orders,new__._________.____.__ thous. of short tons. | 1,064.7 | 1,088.0 | 1,074.5 | 1,063.0 § 1,020.3 | 1,085.0 [ 1,311.7 | 1,163.1 | 1,248.4 | 1,239.0 | 1,082.4 | 1,305.7 | 1,167.4 | 1,299.8
Orders, unfilled, end of month . 390.5 343.2 363.0 450.7 523. 4 515.7 507. 6 621. 0 582.2 602.9 665. 8 585.7 591.3
Production, total __.__________ 1,103.7 | 1,096,0 | 1,054.4 1 1,013.3 [ 1,043.1 | 1,214.1 { 1,142.2 | 1,187.2 | 1,210.6 { 1,019.2 | 1,264.3 | 1,192.4 | 1,260.2
Tereent of activity 94 93 82 9 95 e/ 95 99 81 99 97
Paper products:
Shipping containers, corrugated and solid fiber,
shipments________.._._____ mil. sq. ft. surface area. . 7,444 7, 666 7,245 7,041 6, 808 6, 870 8, 226 7,863 7,948 8,171 7,098 8,603 8,594 [__.__...
Folding paper boxces, index of value:
New orders 1947-49=100__ 1941 187. 2 167.9 179.8 184.7 176.7 193.9 188.1 183.8 198.9 187.3 206. 6 188.1 | __.....
Shipments. ... ... do___. 180.0 186. 9 177.1 168. 2 172.3 151.8 178.9 168.0 167.1 179.9 150.3 188.5 1910 |._o_...C
PRINTING
Book publication, total_._________ number of editions._ 888 1,408 91 860 971 950 1,102 1,175 1,069 993 920 723
New books...oo...... d 754 1,198 811 701 771 756 855 985 838 800 692 588
New editions ... .o il 134 210 130 152 200 | 194 247 210 231 193 228 135
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consnmption 52,412 55,970 53, 326 55, 096 56, 911 50,997 58,472 52, 963 54,746 56,282 | 46,166 | r 48,359 51,175
Stocks, end of month_ 119,191 | 115,970 | 105,025 | 102,943 | 101,050 97,189 | 102,068 | 101, 620 | 106, 650 | 100,861 | 105,782 [r109. 056 | 113, 839
Imports including latex and guay ule 48,618 49,432 | 45,474 43, 557 49, 941 50, 790 61, 250 61,113 61, 042 52,762 | 43,626 59,840 [.___._._.
Price, wholesale, smoked shects (New York)
dol. per tb__ . 241 . 265 L2713 .288 .325 . 354 . 313 .323 L3814 L 348 . 400 .455
Chemiceal (synthetic):
Production ... ________.. long tons__| 51,384 55, 644 55,018 58, 456 69, 929 67, 679 78, 506 75,705 81,974 78, 158 81,930 | 83,997
Consumption..____ _.-doo_. 53, 878 58, 309 57, 287 64, 130 68, 379 67, 614 77,118 72,096 75,729 80, 182 63,332 1 773,344
Stocks, end of month_ Ldo.._.] 161,662 | 161,167 | 156,905 | 150,175 147 813 | 141,660 | 143, 513 | 141,538 | 143,109 | 135,843 | 145, 145 v 142, 202
Exports. .. ooeeoo. - 2, 161 3,294 2,908 A 3 3,148 4, 454 5, 564 5, 740 8,710 7,896 | 10,497
Reclaimed rubber:
Production_... 22,332 23, 444 22,915 25,762 25, 237 25,332 29, 574 26, 678 27,911 30,426 | 24,034 25,183 26, 377
Consumption.. ... 19, 926 22,008 32,321 24, 546 25,322 | 24,333 28,674 26, 609 27,652 1 29,157 22,563 | r 25,790 26, 444
Stocks, end of month 29,632 1 30,395 | 29,451 | 30,746 § 20,656 | 30,125 | 30,311 | 30,068 | 29,528 | 29,725 | 29,939 !r27,956 | 27,056

* Revised. » Preliminary.

t Effective with the October 1955 SURVEY, items have been revised as follows: Constructionhaper (formerly included in the total for paper) is now combined with construction board;
wet-machine board was formerly included with paperboard.
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BUSINESS STATISTICS ber October ber ber ary ary March | April May June July August ber October
RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings: &
Production_________.._ . .. .. .. ... thousands_.| 7,277 7,867 7,624 8,442 9, 040 8,745 | 10,083 9,153 9,949 | 10,703 9,027 8,717 9125 | . ...
Shipments, total . ... _.__. .. .. ... do....| 6,265 6, 264 6, 840 7,344 &, 911 8,272 9,907 9,937 9,865 | 10,234 9,729 9,462 8. 153
Original equipment_____ 1,601 1,868 3,124 3,707 3,785 3,833 4,780 4,457 4, 352 3,931 3, 880 3.362 3. 142 |
Replacement equipment - 4, 533 4,248 3. 558 3,468 4, 967 4,281 4,926 5,315 5,361 6,129 5,711 5, 080 5,170
Bxport . 130 147 158 169 159 157 201 165 152 174 128 119 140
Stocks, end ofmonth. ... ___. . ..._.. do_...| 11,193 12, 799 13,676 14,762 14, 949 15, 368 15, 609 14, 890 14, 936 15, 460 14, 684 13, 908 14,674 (... _.__.
EXPOTtS. - e ceaaees do.... 131 120 147 41 134 155 180 155 154 155 125 L S
Inner tubes: &
Production 4,489 3, 946 3,242 3,200 3,089 2, 850 3,234 2,836 3,005 3,136 2,768 2,923 3.160 ...
Shipments- -.._..__._____. 4,049 3,207 2, 691 2, 569 4,116 2, 862 3,327 3,250 3,233 3, 565 3,450 3,733 3,261 .._...._.
Stocks, end of month... 7,296 8,313 8, 706 9, 519 8,252 8,244 8,217 7,963 7,735 7,326 6, 664 5,917 5,966 |._._._...
Exports 65 62 69 70 5 81 96 87 62 78 67 -1 % TR S,
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production_..___...___..__________.. _thous.of bbl__| 25,522 25, 887 23,826 22,290 | 20,223 | 17,611 | r 22,340 | r 24,818 | r 27,031 | v 26, 762 27,332 27,861 | |eao L.
Percent of capacity . o ... 108 104 98 89 81 78 r8 103 108 111 107
Shipments_ ... _.__..__.__ thous. of bbl_.| 29,032 27,134 22, 766 16, 347 13, 520 14,031 22,941 25,295 29, 527 31, 606 29, 467
Stocks, end of month
Finished..._... s . 10, 909 9,667 | 10,732 | r 16,731 | 23,437 | * 27,087 [ 726,516 | 726,106 | r 23,672 1 18,855 | 16,727 | 12,705 | .. ___{......__.
ClNKer o e d 4,720 3, 806 3,634 5,274 7,888 | 10,812 | 12,571 | 12,044 | 10,439 8, 624 7,192 5,373 |
CLAY PRODUCTS
Brick, unglazed:
Produetion... ... __.__..__ thous. of standard brick._| 576,185 | 561,190 | 557,047 | 519, 144 | 468, 522 | 445,775 | 562,507 | 569,355 | 613,871 | 653,910 | 623,164 | 677,449 [_________ ... ...
Shipments_ ... do____| 589,340 | 571,103 | 548, 588 | 464,080 | 412,028 | 405,001 | 568,469 | 605,301 | 652,001 | 634.420 | 627,200 | 680, 758
Price, wholesale, common, compeosite, f. 0. b. plzmt
dol. per thous..| 28.382 28, 382 28, 430 28,430 28. 042 28. 559 28. 559 28. 654 28. 750 28, 846 28.452 | r29.208
Clyy sewer pipe, vitrified:
Productlon _____________________________ short tons__1 156,115 | 148,164 | 148,573 | 151,619 | 132,268 | 133,933 | 163,417 | 142,879 | 156,551 | 179,355 | 151,504 | 173,326 {_ .. __ . |- _..__.
157,590 | 152,246 | 140,320 | 121,607 | 100,512 | 108,975 | 148,750 | 147,018 | 173,337 | 107,360 | 170,687 § 193,115 |__.____.. i\ ._..__.
Structural tile, unglazed:
Production__. ... ... el do....| 81,278 81, 367 79, 699 68, 621 63, 827 65, 438 72,470 65, 146 67, 600 77,358 72,615 73,397
5331141221 7 SRR do._..| 77,097 79, 160 71,874 64, 351 63,716 59, 583 69, 059 70,105 72,353 77,109 69,870 | 80,563
GLASS PRODUCTS
(Hlass containers:
Production. ... .. thous. of gross. . ‘ 9, 929 10, 908 9,305 8, 538 10, 449 10, 211 11,293 11,045 11,758 12,219 11,858 13, 109 15,234 ...
Shipments, domestie, total .. _____ ... __ do._..; 10,730 | 10,145 9, 255 8,801 9, 593 9,177 | 10,930 | 10,422 | 11,6351 12,063 | 10,996 | 14,361
General-use food:
Narrow-neek food. ... .. . . ... do__ 1,511 1,121 830 767 833 846 1,038 1,052 1,114 1,176 1,217 1,852
Wide-trouth food (incl, packers’ tumblers, ]ollv
glasses, and fruit jars)_.....__.._thous. of groﬁﬁ 3,210 3,033 2,670 2,514 3,018 2,719 2,836 2,699 3,277 3,220 3,093 4,749
Beverage. . ... 343 325 310 506 342 455 853 980 1.311 1, 510 1,230 931
Beer bottles. _ _do_. 677 586 561 677 596 536 854 1,070 1,156 1,282 1,161 1,145
Liquor and win _do___. 1,165 1,408 1, 304 1,02 847 976 1,257 1.097 1, 060 1,167 972 1,144
Medicinal and toilet. do.._ 2, 536 2,452 2,409 2, 369 2,772 2, 564 2,894 2,399 2, 555 2,491 2, 196 3,027
Chemical, houschold and industrial _do_._ 985 977 926 757 923 N3 907 930 959 998 915 1,184
Dairy pr Oducts ______________________________ do... 303 243 245 289 214 178 201 195 203 213 212 329
Stocks,end of month___________ .. ____ ... do....| 13,336 13,721 13, 461 12,892 13,301 14,058 | 14,247 14,521 14,331 14,327 14,805 13, 263 13,040 4. .._
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total: -
Imports _.thous. of short tons.. 1,140 838 653 |. 877
Production do__._. 2, 396 2, 55 2,333 2,751 .
Caleined, production, quarterly total.._._ . _.._. do....t 2,070 [ .. foooo.io. 2,026 | oo 2,025 |oooooe e 2, 148 e
Gypsum produects sold or used. quarterly total:
Uncaleined Uses. - oo ooooeeeimii e short tons. .| 746,827 .___..__. oo 814,663 || o] 650,083 | oo 753,092 | oo e
InAuStrial USeS_ oo oo e do....| 60,238 |- |ocoeo____ 66,327 |- oo 73,624 | oo 672,838 | e e e
Building uses:
Plasters:
Base-c0at. o oo 493,276 400, 172 395,234 476, 667
Allother (incl. Keene’s cement) 280, 403 266, 754 255, 906 _| e312,123
Lath . e 688.5 | oo 641.8 683.3 724. 4
Wallboard _ S|t1,0201 11,091. 4 1,137. 4 21,157.4
Allother © 58.0 53.8 44.3 55.8

rRevised. rPreliminary. 1 Includes data for laminated board.
*Data for 1954 for production, shipments, and stocks have been revised. Unpublished revisions (for January-May) are available upon request.
OComprises sheathing, formboard, tile, and for 1955 also laminated board.
e Revisions for gypsum products for 24 quarter 1954 (units as above): Industrial uses, 62,143; all other (including Keene’s cement), 234,813; wallboard (excluding laminated board), 995.1.
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BUSINESS STATISTICS Septem- | October | Nqvem-| Decom- | Jaoa- | FOUIU- | aparch | April | May | June | July | August | SPL™| October
TEXTILE PRODUCTS
APPAREL
Hoslery, shipments_____.______. thous, of dozen pairs..| 15,156 | 14,454 | 14,560 | 12,776 | 12,335 | 12,069 | 14,162 | 12,001 | 10,713 | 12,585 | 10,260 | 13,674 | 14,024 |......_.
Men’s apparcl, cuttings:§
Tailored garments:
Suits oo thous. of units..| 11,655 1,456 1,592 | 12,050 1,848 1,816 | 12,065 1,636 1,816 | 11,945 1,004 1,856 | 11,900 |.______..
Overcoats and topeoats. ... _________.___._ do.... 1440 352 324 1320 296 288 1335 372 496 1550 292 564
Trousers (separate), dress and sport_........ do._..| 14,620 4,464 4,272 | 14,980 5,712 4,944 | 15,940 5, 856 5,328 | 15,520 3, 696 5,088
Shirts (woven fabrics), dress and sport
thous. of doz..| 11,795 1,692 1,728 | 11,715 1,840 1,876 | 12,225 1,908 1,744 | 11,865 1,356 1,708 | 11,915 ...
Work clothing: :
Dungarees and waistband overalls._____._._. do.... 1435 408 360 1340 352 388 1435 416 424 1425 304 452 1455 | .
Shirts. .. _.do... 1430 384 364 1265 300 300 1415 360 360 1410 324 r 360 1395 |amomuoan
Women’s, misses’, juniors’ outerwear, cuttings:
Coats. ool thous. of units._| 2,377 2, 269 2,463 2,035 2,187 2,110 2, 896 1,146 887 1,839 2,170 2, 697 2,451
Dresses. d r17,346 { 17,593 | 18,511 | 18,6751 20,453 | 20,273 | 28,070 | 29,459 [ 28,912 { 24.548 | 17,136 | 22,950 | 21,188
Suits. ..o T 798 73 1,158 1, 1,773 1,756 1,846 £ 782 1,040 1,137 1,424 930
‘Waists, blouses, and shirts._...__._..__ thous. of doz.. r1,126 1,200 1,140 986 1,218 1,289 1,446 1,358 1,280 1, 286 970 1 236 1,055 {o.o_..._.
COTTON
Cotton (exclusive of linters):
Production:
Ginnines§. . _.____________ thous. of running bales..| 5,690 9,680 | 12,455 | 213,017 | 313,413 |___._____ 413,618 || 313 1,388 4,815 | 39,553
Crop estimate, equivalent 500-1b. bales
thous. of bales._§__...___ |-\ _.____ ..o _______ | .. 413,606 |- oo L 814,843
Consumptiony. ... __________.____.__..._.._. bales._|1817,459 | 706,603 | 703,697 [1801,748 | 711,286 | 720,815 |1892,892 | 696,354 | 703,240 [1849, 116 | 566,640 | 717,227 |1874,837 (. ... ...
Stocks in the United States, end of month, total§
thous. of bales_.| r 21,117 20, 079 18, 997 17,718 16, 639 15, 695 14, 469 13, 558 12, 646 11, 520 11,121 22,764 22, 824 _________
Domestic cotton, total ... _____.._ ... ... do____jr 21,046 20,015 18, 938 17, 654 16, 637 15, 586 14, 410 13,492 12,575 11,449 11,0563 7
Ou farmsand in transit . . ____ ... . .__ do.._.| 8,979 5,934 3,618 2,195 1,426 1,075 730 556 500 273 220
Public storage and eompresses_-__...._ ... do_._.| 710,997 12,733 13, 803 13,824 13, 445 12, 668 11,848 11,162 10, 399 9, 705 9,474
Consuming establishments.___.___________ do____] 71,070 1,348 1, 517 1,635 1, 767 1,843 1, 832 1,774 1,676 1,471 1,361
Foreign cotton, total_____._ _.do..__ 71 64 59 63 62 109 58 66 71 70 65
Exports............_. ..bales..| 199,322 | 350, 853 | 389,625 | 496,665 | 334,044 | 307,456 | 369,241 | 239,330 | 230,690 | 280,923 | 58,855
Imports .. e do___ , 53 6, 635 6, 898 10, 129 16, 489 16,805 | 28,374 16, 584 12,493 , 049 9,875
Prices (farm), American upland_______. cents per 1b__ 34.6 34.7 33.2 32.7 32.5 31.7 31.9 3L.9 3.5 31.4 32.1
Prices, wholesale, middling, 1%4¢’’, average 14 mar-
KOS oo cents per Ib.. 34.4 34.2 33.7 33.9 34.0 34.1 33.5 33.4 33.7 33.8 33.7
Cotton linters:§
Consumption__________________._..__ thous. of bales__ 1100 117 117 1113 125 115 1137 135 142 1129 127
Production. ... .. do.__. 1177 224 214 1196 187 166 1140 102 87 157 51
Stocks,end of month.__________ . . ... do____| r1,542 1, 666 1,763 1,785 1,831 1,827 1,793 1,738 1,666 1, 559 1,475
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterly.._______ mil. of linear yards.- 2,302 |l .. 2,497 o). 2,504 | ... 2,442 | . __ »2,418 | _____.__
EXports.......o.oo... thous. of sq. yd-_| 50,809 | 55,821 | 48511 | 52,641 | 44,123 | 47,427 | 64,552 | 47,886 | 49,821 | 41,467 | 37,192 ‘
IMpPorts._ - .. do....| 7,622 6,908 | 10,887 9, 953 7,683 7,035 | 10,940 8,481 9,492 9, 305 9,435
Prices, wholesale:
Mill margins ... .. ... __. cents per ib..} 26.00 26. 60 26. 80 26. 50 27.29 27.37 27.78 27.36 26. 59 26. 34 26. 65
Denim, white back, 28-inch, 8 oz/yd _cents per yd__ 35.9 35.9 35.9 35.1 349 34.9 34.9 34.9 34.9 34.9 34.9
Print cloth, 3%-inch, 68 x72._________________ do__._ 16.5 16.5 16.3 15.9 16.5 16.5 16.3 16.0 15.8 16.0 16.3
Sheeting, class B, 40-inch, 48 x 4448 .___ . _.__ do..._ 16. 4 16.5 16.6 16. 6 16. 6 16.6 16.6 16.5 16.3 16.1 16.1
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b. mill:
20/2, carded, weaving.. __ dol. perlb._ .633 . 642 . 637 . 642 . 659 . 664 . 685 . 664 . 663 . 663 . 668
36/2, combed, knitting__.._._________________ do_-.. .919 . 931 .931 L4338 L9031 .07 . 947 . 945 .945 . 949 . 955
Spindle activity (cotton system spindles):q
Active spindles, last working day, total._____ thous..| 20,634 | 20,696 | 20,782 | 20,626 | 20,782 { 20,954 | 20,892 | 20,674 | 19,824 7 19,840 { 20,708 | 20,735 | 20,799
Consuming 100 percent cotton _.___._....__. do.__.| 19,276 19, 295 19, 348 19, 136 19, 282 19, 429 19, 365 19,160 18,302 18,335 19,147 19,136 19,243
Spindle hours operated, all fibers, total__mil. of hro_|1 11,222 9,735 9,464 | 111,059 9, 934 10,046 | 112,400 9, 594 9,678 | 111,789 8,234 | 10,088 1 112,287
Average per working day.._ .. do.._. 458 493 485 442 497 511 496 488 484 481 433 504 455
Consuming 100 percent cotton._. .. do-___| 110, 455 9, 042 8,768 | 110,239 9, 184 9,299 | 111,485 8, 854 8,937 ;110,867 7, 546 9,293 | 111,363
Operations as percent of capacityd. ..o oo . 1123.5 134.6 131.3 122.5 138.0 140.2 | !138.4 134.6 1356.7 | 1132.3 115.7 141.4 | 1138.0
RAYON AND ACETATE AND MFS.
Filament yarn and staple:
Shipments, domestie, producers’:
Filament yarn_ . ____ . ________._____. 62.1 64,2 66.9 70.4 65.8 67.9 83.9 77.5 70.5 68.8 65. 4 72.7 0.4 .
Staple (incl. tow) 32.4 32.4 33.5 34.9 35.4 33.0 39.1 33.0 30.2 30.2 27.5 33.2 2.5 .
Stocks, producers’, end of month:
Filament yarn...__ . . . ... do.... 64.8 61. 4 58.9 55.6 55.5 50.4 44.3 39.3 40.1 43.6 46.3 r44.9
Staple (inel. tow) ... ... 30.3 33.1 33.6 32.0 28.6 25.8 22.2 22.1 21.0 20.5 24.8 r22.8
Imports thous. of Ib.. 7,535 8, 300 9,915 12, 696 11, 906 11, 356 17,734 18, 604 18, 800 17, 904 17,473 17,029
Prices, wholesale, viscose, f. 0. b. shipping point:
Filament, 150 dender______________._____ dol. per 1b__ . 780 . 780 . 780 . 780 . 780 . 780 . 830 . 830 . 830 . 830 . 830 .830
Staple, 1.Edenfer__________.____________.... do_... . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 .336 7.336
Rayon and acetate broad-woven goods, production,
quarterly total _______________ thous. of linear yards..| 407,576 | . ... |..c______ 464,858 |. oo | e 478,901 ||l 471,726 |||l
SILK
Silk, raw:
Imports_ ... thous. of ib_. 567 814 777 692 1,400 812 879 585 658 492 505 997 {o e
Price, wholesale, white, Japanese, 20/22 denier, 87%
)}, f.0.b. warehouse. .. ___..__..._. dol. per Ib__ 4.83 4.75 4.78 4.60 4,61 4,53 4.46 4. 56 4.58 4.60 4.76 4.85 P4 75 [
WOOL
Consumption, mill (clean basis):§
Apparel class._. thous. of Ib__| 124,405 | 19,850 | 18,740 | 122,500 | 21,349 | 22,725 | 127,121 | 22,722 | 23,495 | 127,041 | 20,682 | 23,142 | 125814 | ________
Carpet class do.__.i111,498 9, 459 9,095 111,070 9,960 | 10,195 112,676 i 10,217 | 10,336 | 111,260 6,637 | r 10 500 | r 13,242 |..
r Revised. » Preliminary. 1 Data cover a 5-week period. 2 Ginnings to December 13. 3 Ginnings to January 16. ¢ Total ginnings of 1954 crop. 5 Ginnings to November 1.

6 November 1 estimate of 1955 crop. 7 Not strictly comparable with data prior to August 1955.
qData for September and December 1954 and March, June, and September 1955 cover 5-week pericds and for other months, 4 weeks; cotton stocks and number of active spindles are for end

of period covered.
§Total ginnings to end of month indicated.

J@The operation rate is calculated on a 5-day, 80-hour week without any adjustment for holidays.



S—40 SURVEY OF CURRENT BUSINESS November 1953
Ur‘ljless otherwise stated, statistics through (11954 anc}_ 1954 ; R 1955
lescriptive notes are shown in the 1955 edition o Se .
+ Septem- Novem- | Decem- [ Janu- | Febru- - Septem
BUSINESS STATISTICS ber October ber ber ary ary Aarch | April May June July | August ber October
TEXTILE PRODUCTS—Continued
i |
WOOL AND MANUFACTURES—Centinued t ‘ \
! ! i -
‘Wool imports, clean content_.____.__..__. thous. of1b..| 17,757 | 17,063 | 13,897 : 14,453 | 19,666 ! 17,956 | 26,938 | 23,703 | 23,678 | 22,999 | 22,876 | 24,012
Apparel class (dutiable), clean content____.._. do.._. 8,085 8,316 7,884 7,828 1 12,006 ! 9,313 © 13,071 11,565 | 11,688 @ 10,331 O, 517 9, 855
Wool prices, wholesale, raw, Boston: | |
Territory, 64s, 70s, 80s, clean basis__._.._dol. per lb._ 1771 1.712 1.600 | 1.560 1.550 «  1.556 | 1.535 1.495 1.475 1 1.435 1.425 1. 385
Bright flecce, £6s-58s, clean basis_ do___. 1.220 1. 196 1.075 :  1.135 1.146 1.101 1.138 1.095 1.072 ©  1.066 1.086 1. 069
Australian, 64s, 70s, good topmaking, clean basis, in |
bond . ... dol. per Ib_. 1.725 1.725 1.675 1. 625 1.525 1 1.475 1.475 1.475 1.475 1. 475 1.475 1.395 |
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system, :
wholesale Price. .o v oo dol. per 1b._. 2.037 2.013 1. 989 1.928 1.928 1.916 1.916 1.879 1.867 1. 867 1.867 1.844 |
Woolen and worsted woven goods, except woven
felts:
Production, quarterly, total..______ thous. of lin. yd..| 72,493 |_________|.__._._. 73,764 ir 784,061
Apparel fabries, tctal. . d 69, 564 i80,087
Government orders. ... _.___.____ 4£8 1,105 | I 2755
Other than Government orders, total__ 67, 146 68,459 77,282
Men’s and boys’. .. ______ 28, 043 36, 377 37, 268
‘Women’s and children’s 39,103 32,082 | 40,014 |

Nonappar] fabries, tetal . __________._______ 4, 889 3, G87
Blanketing _«...._...____ - 2, 649
Other nonapparel fabries_ .- 1,940
Prices, wholesale, suiting, {. 0. b. w
F]unno], wen’s and boys ............ 1947-49=100._ 112,91 1116} 1121} 112.1 ¢ 1121 ¢ 112,10 1121 1121 11291 1129 1129 1129 | 129 | ______ .
Garbardine, won.en’s and children’s. ... do-.__ 103.6 | 103.6 | 103.6 , 103.6| 103.6, 97.3,; 7.3 973! 973, 97.3| 97.3| 97.3| 973 | _.______
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aircraft (complete), shipments..__..__._ number. _ 265 174 288 290 350 35 478 438 486 538 354 241
Adrframe weight. ... ________ thous. of Ib_.} 885.3 574.8 698. 0 522.4 859.2 1 962.9 | 1,032.1 762.5 | 1,139.2 | 1,211.9 932.5 757.0
) 0514 5741 o 1 (P number. . 93 68 126 97 83 115 162 111 185 175 201 132
MOTOR VEHICLES
Factory sales, total._.._____ _.number.__| 369, 942 287,730 | 587,785 | 766,169 | 725,370 | 744,042 | 894,507 | 881,840 ; 849,393 ! 767,182 | 768,621 | 716,163 | 559,962
Coaches, total . _d 397 305 422 190 176 325 519 313 309 296 434 223
Domestic...______ - 385 251 332 185 148 267 501 266 237 256 410 198
Passenger cars, total __ 221,195 | 498,248 : 669,936 | 635,513 | 677,705 | 701,280 { 753,434 | 721,139 ; 647,658 . 658,736 | 620,610 | 467,845 1v1517,700
Domestie. ..__._ 214,913 | 477,927 | 643,763 | 611,040 | 648,616 . 705,663 | 727,907 | 697,471 | 629,185 ; 643,402 | 602,959 { 459,073 {__ ____ .
Trucks, total. 66, 138 89, 232 95, 811 89,676 i 67,061 @ 102,992 | 127,887 | 127,041 « 119,215 ; 109,589 | 95,119 91, 894 7 166,000
Domestic 48,966 | 72,862 79, 767 73,047 | 55,253 86,060 | 110,176 | 108,362 | 101, 625 93,739 80,077 76,851 l.o_______
Exports, total 22,224 29, 261 35,010 38, 642 36, 271 37,136 | 40,607 35,293 © 33,458 30,903 30, 382
Passenger cars.. 6, 357 12, 519 20, 393 21, 670 23, 256 24,136 23,000 19, 343 17,381 15,181 15,207
Trucks and buses_________. 15, 867 16, 742 14,617 16,972 13,015 13, 000 17,607 15, 950 16,077 15,722 15,175
Truck trailers, production, total___ 4,271 4, 521 4,876 4,925 4, 750 5,226 6, 402 8, 360 6, 336 7,308 5, 989 7.242 | ..
Complete trailers 4,105 4, 356 , 743 4,726 4,602 5,029 6, 140 6, 068 6, 034 7,082 5,799 31
Vans.______ .. 2,256 2, 551 2,822 2,823 2,849 3,091 3,739 3,704 3,843 1 4,491 3, 593
Trailer chassis .. oo ool 166 165 133 199 148 197 262 292 302 | 286 190
Registrations: I
New passenger Cars. . oo oo ccecccemeaeoe do....| 407,844 | 395,943 | 381,081 | 656,611 | 440,024 ; 476,584 | 636,534 | 651,855 | 661,304 | 681,372 647,245 | 658,964 | 654,532 1 _____._.
New commercial ears_... ... do....| 66,174 | 71,254 | 64,735 | 69,838 | 62,231 | 56,242 | 64,732 79,071 | 82,086 | 90,005 , 84,413 | 92,079 | 89,924 |._____.__
RAILWAY EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total. ___ ... ... number. . 2,958 2,348 | 71,825 | 2240 2,014 2, 603 3,133 3,075 4,320 3,057 2, 862 4,732
Fqulpment manufacturers, total_ . _.-do_... 1, 600 1,338 | r1,140 | 1,436 1, 605 2,063 2, 368 1,989 2, 675 1,732 1,054 3,187
Domestic. ... ___________ 1,208 07 T672 | r 1,377 1, 605 1,913 2,068 1,664 2, 438 1, 690 1,284 1,935
Railroad shops, domestic. - 1,358 1,010 685 804 409 540 765 1 086 1, 645 1,325 908 1, 545
Pasgsenger cars, equipment manufacturers:
Orders unﬁlled end of month, total. . o..do..._ 587 563 514 757 761 725 953 920 1,024 1,001 993 952
Domestie. ... ____________ 448 434 405 71 693 672 918 896 1,007 982 977 937
Shipments, total. - 42 38 54 57 40 36 45 36 49 55 39 45
Domestic. ... .o 22 25 34 3¢ 18 21 27 25 41 48 33 42
Association of American Railroads:
Freight cars (class I), end of month:§
Number owned. .. .- .._.._._..__.._ thousands..] 1,750 1,745 1,739 1,736 1,733 1,730 1,727 1,723 1,720 1,717 1,709 1,704 1,702 [ .o......
Undergoing or awaiting classified repairs
thousands. . 126 123 120 116 121 124 117 114 110 103 96 94
Percent of total owned . __________.___._ ... 7.2 7.0 6.9 6.7 7.0 7.1 6.8 6.6 6.4 £.0 5.6 5.5
Orders, unfilled._____._.____ _number..: 10,232 | 11,785 | 13,639 | 13,624 | 16,970 | 17,096 | 18,001 | 18,193 | 17,030 | 27,848 | 44,622 | 50,087
Equipment manufacturers .do..__ 4, 403 4, 952 0, 581 6,078 7,248 6, 981 6, 240 6, 235 5, 590 15, 459 23,613 27,201
Railroad shops. .. ... oo o do... 5,829 6, 833 7,058 7,546 9,722 | 10,115 | 11,761 | 11,958 | 11,440 12, 389 21, 009 | 22,886
Locomotives (class I}, end of month: |
Steam, undergoeing or awaiting classified repairs
number. . 1,233 1, 237 1, 226 1,227 1, 290 1,298 1,215 1, 247 1,186 1,204 1,228 1,105
Percent of total online_._____.__.________________ 13.1 13.5 13.9 14.5 15.6 16.1 15.7 16.5 16.2 16.7 17.4 16.5
Diescl-electric and electric: Orders, unfilled
number of power units. . 115 158 267 493 472 455 428 360 385 470 467 704
Exports of locomotives, total ________________ number. . 39 32 33 29 28 42 45 49 38 22 59 L1 2 S A
INDUSTRIAL TRUCKS AND TRACTORS
Trucks, electrie, shipments:
Hand (motorized)* number. .| facnaaa 387 444 507 476 678 578 521 506 670 |..ooo...
Rider-type do_... 357 348 359 394 342 359 425 406 833 533 455 346 441 |
Trucks and tractors, gasoline-powered, shipments*
number. . |- fecniceao|aeiaaac e 1,449 1,652 1,808 1,647 3,926 2,188 1,961 2,163 2,463 |- ooaoeo..

r Revised. » Preliminary.

§ Excludes railroad-owned private refrigerator cars.

*New series.

1 Preliminary estimate of production based on Ward's Automotize Reports.
o Exports revised beginning January 1954 to include 2 types of aireraft formerly classified as “special category””
Data prior to January 1955 are not available.

Production for preceding month: 461,600 passenger cars; 87,600 trucks.

and therefore excluded from the total.
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