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By the Office of Business Economics

ECON OMIC ACTIVITY -continued high at midyear.
Aggregate output has been maintained at the record rate
prevailing at the beginning of the year, but, in contrast to
last year when a portion of the production went into inven-
tories, all of the first-half output of 1957 was for final use.

The value of the gross national product rose in the first
half of this year by 5 to 6 percent from the like period a
year ago, with both the volume of output and prices higher.

Prices in primary markets moved up in recent weeks after
holding steady during the early months of the year. The
general average of wholesale prices in June was up 2.8 per-
cent over June 1956. Consumer prices increased in May
when the index stood 3% percent above a year ago. The
rise in retail prices reflects advances which were fairly general
among the major categories of goods and services.

Employment stable

The relative stability in the volume of output so far this
year is reflected in employment trends. Nonfarm employ-
ment is pictured in the chart at the left. The number of
workers in nonagricultural establishments has been virtu-
ally stable since the year end, after allowing for seasonal
influences. As the two lower panels suggest, the stability
of employment thus far in 1957 was the result of a continu-
ing moderate rise in the combined employment in trade,
service and government which offset a reduction in workers
in manufacturing establishments. Practically all of the
year-to-year rise in nonfarm employment was also concen-
trated in the former grouping, as manufacturing employ-
ment was down fractionally, and changes in other major
divisions were relatively small.

As pressure for deliveries has eased on manufacturers, the
length of the workweek has been reduced. Average hours
worked per week was somewhat under 40 in the second
quarter, almost half an hour less than a year ago. The
workweek is also noticeably shorter in trade and in some of
the mining groups, while hours worked have tended to be
stable in other major industries.

Income and Purchas ing

Rising incomes have provided strong support to overall
demand throughout the first half of the year. The flow of
income to individuals reached a seasonally adjusted annual
rate of $340 billion in the first half, $18 billion or 5% percent
above the comparable period last year. The real purchasing
power of this income was higher than a year ago.

Outlays for durable consumer goods have increased by
small amounts since the end of last year; expenditures for
food, other soft goods, and services have also continued
moderately upward.

Government buying has also contributed to the rise in
aggregate demand. Federal outlays for goods and services
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have risen at an annual rate of slightly more than $1 billion
in each of the last four quarters. This reflects in part the
higher costs of purchasing the increasingly complicated types
of goods being procured for the national defense. State and
local government outlays also have maintained their mod-
erate upward pace through midyear as payrolls and ex-
penditures on construction were higher. Increased wage
and salaries stemmed from both employment and pay rate
gains. State and local construction outlays continue to
feature additions and improvements to highways, and
other public works.

Ourforeign business has remained strong so far this year with
exports up more than imports. United States investments
abroad during the early part of this year were considerably
higher than a year ago. The sharp rise in net exports of
goods and services was in part financed by foreign countries
out of their assets held in the United States, in contrast to
last year when their financial resources in this country were
increased. The rise in net exports stemmed mainly from
higher merchandise shipments, reflecting in part temporary
factors such as the closing of the Suez Canal, but also the
continuing economic expansion abroad.

Domestic fixed investment has been virtually stable since
the start of the year. As reviewed last month, business
spending on plant and equipment is still tending upward,
but at a slower pace. On the other hand, residential con-
struction activity continued to decline. While private
housing starts, which are indicative of near-term residential
construction activity, have firmed in the past few months,
for the half-year they were at an annual rate of 950,000 units,
off one-sixth from the 1956 first half,

Inventories level off

The basic change in the business pattern this year has
been the shift in inventory policy which has kept production
in line with final purchases. During 1956, it will be recalled,
business added substantially to the volume of stocks. So
far this year there has been virtually no change in holdings,
as manufacturers cut their accumulation rate sharply and
distributors appear to have carried on with a somewhat
reduced volume of inventories. With other demands rising,
this conservative inventory policy of business firms has been
a moderating influence in the general supply-demand picture.
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Profit margins narrowed

Corporate profits data for the first quarter of 1957 indi-
cate that the tendency for margins to narrow, a notable
feature of developments in 1956, has continued into 1957
Before-tax profits, adjusted to exclude inventory gains and
losses, were at an annual rate of $41 billion in the first
quarter, only slightly above the corresponding quarter of
last year and the total for 1956, Corporate sales were con-
siderably higher than in the initial quarter of last year.

Profits before taxes including inventory gains and losses
amounted to $44 billion at annual rates. Here again there
was little change from a year ago. After-tax profits, at a
$21Y% billion annual rate, also varied relatively little from a
year ago, and were slightly above the annual levels of 1955
and 1956,

Dividend payments continued to rise as corporations paid
out a higher share of current earnings. Compared with the
first quarter of 1956, they were up 6 percent.

By industry, the profit experience in the first quarter
varied considerably as compared with a year ago, with many
industries bettering their early 1956 earnings but others
falling behind.

Total profits of manufacturing corporations, which
account for somewhat over half the all-industry aggregate,
rose less than seasonally in the first quarter. With auto
production holding close to year end rates, the net income
in this industry was up from the fourth quarter, which
had been affected by the relatively slow buildup to full-scale
production of the new models.

The advance in auto profits was offset, however, by less
favorable experience in other manufacturing groups. Among
durable-goods lines, those most dependent on residential
construction demand showed larger declines than usual for
the time of y2ar. Profits also tapered in a number of
primary metals, machinery and nonauto transportation
equipment lines. In nondurables manufacturing, net in-
come was reported lower for textiles and apparel and for
paper and printing. Changes in most other nondurables
groups were minot.

Profits in trade are indicated to have declined more than
seasonally in the first quarter. Changes in other non-
manufacturing industries, including an advance in utility
earnings and a moderate decline in transportation, were
about in accordance with the usual seasonal movements.

Expansion in Number

The business population totaled 4.3 million operating con-
cerns at the beginning of this year, a net gain of more than
50,000 firms during 1956. This rise was about the same as
in 1955, and about in line with the long-term trend. At the
start of 1957, all major industries except manufacturing and
construction were operating with the largest number of firms
on record.

During 1956, the addition in the number of business con-
cerns (business births less deaths) occurred during the first
half. The business population is seasonally high at mid-
year, however, and on a seasonally adjusted basis, growth—
though slowed—continued in the second half.

Net additions to the business population in each of the
last 2 years were about the same as the annual average gain
for the 1950-52 period. In 1948 the year which marked

of Business Concerns

the end of a rapid postwar expansion, the business popula-
tion increased by more than 110,000 firms. The mild re-
cessionary influences of 1949, however, resuited in a net gain
of less than 25,000 firms in that year while the 1953-54
slowdown was associated with an increase in number of
businesses of only 10,000 for the 2 years combined.

Industry trends mixed

The 1956 pattern of changes in the business population as -
a whole and among the major industries was similar to that of
1955.

The number of firms in manufacturing industries declined
slightly last year, continuing the moderate reduction which
began in 1952. Although increases were again recorded for
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all other major industry divisions, the relative growth among
contract construction firms slowed to about that of the
business population as a whole (1.3 percent) in contrast to
the conspicuously higher-than-average relative increases in
this major industry division in every other postwar year.
Wholesale trade gained about the same number of firms in
1956 as in 1955 (1 percent), while retail trade and service
increases last year exceeded those of the previous year.

Business turnover

In 1956, some 381,000 new businesses were established,
327,000 businesses were discontinued and 327,000 firms were
purchased, reorganized or otherwise transferred to new
owners. These were close to the 1955 totals.

Although nearly the same number of firms were newly
established in 1956 as in 1955, a somewhat higher proportion
of the 1956 entrants was concentrated in the first half of the
year—a half-year pattern followed by each of the major
industry divisions. In 1956 as a whole, the number of new
businesses declined from the 1955 figure in contract construc-
tion, and increased in the service industries. All other
major industry divisions showed little change between the
2 years.

With respect to discontinuances, a sharp increase from
1955 to 1956 among contract construction firms was partially
offset by a decline in the number in retail trade while the
number of firms going out of business in each of the other

Trend in Business Population
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major industry divisions remained about the same. It
should be noted that discontinued businesses pertain to all
closures regardless of reason, including those liquidated to
realize a profit or because of the death or retirement of the
owner.

The number of industrial and commercial failures—as
compiled by Dun and Bradstreet, Inc.—for the first 5
months of 1957 was 11 percent higher than in the January-
May 1956 period. In absolute numbers the failures thus
far in 1957 are the same as in 1940 and higher than in each of
the intervening years, comparing the same period of each
year. Since the number of firms in business is currently
much higher than in the prewar years, however, the current
failure rate of 50 per 10,000 concerns listed in the Dun and
Bradstreet Reference Book is considerably less than the 66
per 10,000 in prewar 1940; the typical rate in the twenties
was about 100.

Failures are up particularly this year over last in construec-
tion (30 percent), and are moderately higher in each of the
other major industries except manufacturing, where the
number declined 5 percent. While most of the failures were
among smaller firms, the number of failures with liabilities
over $100,000 was one-fifth higher in 1957 than in the early
months of last year.

Table 1.~Number of Firms in Operation, Selected Dates 1940-56,
and Number of New, Discontinued and Transferred Businesses,
1953-56 1

[Thousands]
All troot |2 Whol s
in- | tract anu- ole- 1 18ervice
dus- | con- |factur-| sale lt‘gg‘g indus- o?h}}sr
tries | strue- ing trade tries
tion
Firms in operation
December 31, 1940___.__________ 3, 276.0 194.2 | 230.4 190.1 |1, 560. 7 614, 6 486. 2
December 31, 1943___ 2, 839.1 146.9 246.4 169.8 11,291. 4 536.0 448.5
December 31, 1948___ 3,984. 2 338.9 322.5 260.1 |1,782.7 738.6 541.3
December 31, 1949___ 4, 008. 7 352. 5 317.6 | 263.3 }1,802.8 735.3 537.2
December 31, 1952___ 4,178.8 | 417.7 326.9 282.9 (1,853.0 738.9 559. 4
June 30, 1953.__._.__ 4,205.7 | 432.3 | 326.6 | 285.0 |1,859.2 | 741.9 560.7
December 31, 1953_... 4,185.3 | 431.3 | 321.8 | 285.6 |1,849.9 { 739.0 557. 5
June 30,1954 _______ 4,196.7 | 441.3 | 317.6 | 287.1 |1,850.7 | 742.3 557.7
December 31, 1954.__ 4,180.0 | 446.1 | 312.5 | 287.5 11,846.1 { 740.6 556. 2
June 30, 1955..______ 4,232.3 | 465.6 | 311.4 | 289.9 1,857.3 | 745.0 563.0
December 31, 1955 . 4,247.5 | 468.7 | 308.7 | 290.5 1,867.7 | 745.7 566. 2
June 30, 1956 2____._. 4,301.0 | 480.0{ 310.0 | 293.0 [1,889.0 | 754.0 576.0
December 31,1956 2. ... 4,301.0 | 475.0 | 307.0 ] 293.0 11,894.0 [ 754.0 578.0
New businesses
January-June 1953_____________ 199.3 40. 4 16.0 1.9 77.4 29.6 24.0
July-December 1953 141.2 23.9 10.4 8.6 58.1 23.1 17.2
January-June 1954___. 189.0 35.7 13.1 11.0 75.4 30.3 23.5
July-December 1954 145. 2 25.8 9.6 8.9 59.8 22.8 18.2
January-June 1955 _. 210. 2 40.9 4.9 1L.7 81.8 32.8 28.1
July-December 1955 . 170.2 30.0 11.4 9.6 69. 4 27.1 22.7
January-June 1956____ 223.9 41.0 16.2 12.4 86.8 36.7 30.8
July-December 1956 .. _._.____ 156.9 23.8 10.6 9.4 65. 4 26.3 21. 4
Discontinued businesses
January-June 1953_.___________ 172. 4 25.8 16.3 9.8 711 26.7 22.7
July-December 1953. _| 161.6 24.9 15.2 80 67.3 25.9 20.3
January-June 1954 _ .| 177.6 25.8 17.3 9.6 74.6 27.0 23.3
July-December 1954 _ -| 153.0 21.0 14.8 8.4 64.5 24.6 19.8
January-June 1955____ -| 166.9 21. 4 16.0 9.4 70.6 28.3 21.2
July-December 1955 *_ | 155.0 26.9 14.1 9.0 59.0 26.4 19.6
January-June 1956 2.__ -t 170.0 30.0 15.0 10.0 65.0 29.0 21.0
July-December 1956 2. _._______ 157.0 28.0 14.0 9.0 60.0 26.0 20.0
Transferred businesses
January-June 1953__.__________ 205. 0 8.6 9.8 7.4 1356 30.5 13.1
July-December 1953. - 1512 5.5 6.6 5.4 102.0 21.9 9.9
January-June 1954__ -| 18L8 7.3 7.8 6.5 | 12L.5 26. 6 12.2
July-December 1954. -l 1379 5.0 5.5 4.5 94.6 19.7 8.7
January-June 1955____ .| 176.3 6.6 7.5 6.0 117.7 26. 4 12.0
July-December 1955 7. - 150.7 5.3 6.2 50 102.6 22.2 9.5
January-June 1956..__ o| 186.1 7.4 7.7 6.5 123.7 28.1 12.6
July-December 1956. . ______.__ 141.2 5.1 5.7 5.2 94.8 21.0 9.3

r Revised estimate. )

1. Business population estimates for other years appear on pages 12-16 of the January 1954
issue of the Survey.

2. Based on incomplete data.

Source: U. 8. Department of Commerce, Office of Business Economics. Estimates based
primarily on data from the U, 8. Department of Health, Education, and Welfare, Bureau of
Old-Age and Survivors Insurance.
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National Income and Product
of the United States

1956

DETAILED national income and product statistics for the year 1956, together with revised
estimates for 1954 and 1955, are presented in this report. For convenience, last year’s
revisions of the 1952 and 1953 figures have been reprinted, and the key series showing national
income, gross national product, personal income, disposable income, and their relation to one
another are provided for all years back to 1929. Revised quarterly and monthly estimates
for 1957 are given on pages S—1 and S-9 of this issue of the SurveEY or CurrENT BUsINESS.

The data for 1929-51 contained in the 1954 National Income supplement and those for
later periods given in this issue of the SURVEY together represent the entire set of national
income and product statistics published by the Office of Business Economics with the excep-
tions of the annual series on income by States and on the size distribution of family income.
The State figures, recently published in a comprehensive volume, entitled Personal Income by
States, will be brought up to date in the August issue of the Survey. The size distribution
series, initiated in 1953 in a special supplement to the Survey, Income Distribution in the
United States, was carried forward in articles in the March 1955 and June 1956 SURVEY.

The present report is intended for use in conjunction with the 1954 National Income
supplement. The numbering and stubs of the various tables correspond to those used in
National Income. Footnotes, definitions, and the descriptions of concepts and sources and
methods have not been repeated. A list of errata in the National Income supplement is given
on page 32 of this report.

The revisions of the estimates were occasioned in part by incorporation of data from
Internal Revenue Service tabulations of corporate income tax returns for 1954. These are
used in connection with several of the income and product series, notably corporate profits
and nonfarm inventories. In addition to these and other back-year sources, revisions in
the 1956 and 1957 figures reflect the incorporation of data for 1956 which become available
only on an annual basis and hence could not be utilized in preparing the initial estimates
for that period.

Back to 1952 the figures incorporate changes in the Agriculture Department’s estimates
of farm income and related items (see the July 1956 Farm Income Situation, No. 159). It
should be noted that the national income and product figures for 1951 and earlier years
have not yet been adjusted to reflect these changes. The net income of farm proprietors for
the years 1929-51, corresponding to line 14 in table 1, is shown on a revised basis on page
32 of the present report. Recent revisions in the additions and alterations component
of the residential construction estimate published by the Building Materials and Construc-
tion Division of the Department of Commerce have not yet been incorporated. (See
footnote 1 to table 31.)
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National Income and Product Accounts, 1956

Table I.—National Income and Product Account, 1956
[Millions of dollars]

Compensation of employees: Personal consumption expenditures_______________________ 267, 160
Wages and salaries_ - - - __ ... 227, 237
Supplements_____ .. ____________________________ 14, 135 Gross private domestic investment_ ____ _ ____________.__.___ 65, 923
Income of unincorporated enterprises and inventory valuation Net foreign investment_ _ . . ____________________.______ 1,376
adjustment___ . _____ L _______. 39, 617
Government purchases of goods and serviees.______________ 80, 227
Rental income of persons.__________________________._.___ 10, 322
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax liability_ ... ____________ 21, 959
Corporate profits after tax:
Dividends _ . _ - - . 11, 874
Undistributed profits. ... ________________ 9,175
Inventory valuation adjustment_ . _________._____._____ —2, 559
Net interest - . . oo 11, 860
National income 1. ___ . e 343, 620
Indirect business tax and nontax liability. . ... _.__.______ 35, 000
Business transfer payments______________________________ 1, 303
Statistical diserepancey._ - - - ________________________. 1, 599
Less: Subsidies minus current surplus of Government enter-
PTiSeS o . 1,102
Charges against net national product®_ . __ . ________________ 380, 420
Capital consumption allowances__________________________ 34, 266
CHARGES AGAINST GROSS NATIONAL PRODUCT 2_ 414, 686 GROSS NATIONAL PRODUCT® . __ . ___ 414, 686
1. Data for other years in table 1. 2. Data for other years in table 4. 3. Data for other years in table 2.
Table 1I.—Consolidated Business Income and Product Account, 19561
[Millions of dollars)
Compensation of employees: Consolidated net sales:
Wages and salaries:
Disbursements_ ___ . ______________________.__._ 183, 654 To consumers_____ . 250, 515
Excess of aceruals over disbursements_ ___________ 0 To government_ _ . _ . __ ... 40, 245
To business on capital aceount______ . ________________ 61, 369
Supplements: Toabroad._ __ _ . e 5, 808
Employer contributions for social insurance_ _...._ 5,076 Change in inventories_____ . ... 4, 554
Other labor income. ... ______________________ 6, 746
Income of unineorporated enterprises and inventory valuation
adjustment___ . ___ .. 39, 617
Rental income of persons________ . _____._____ 10, 322
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax liability . ____________ 21, 959
Corporate profits after tax:
Dividends_ ___ _ - _ L __ 11, 317
Undistributed profits _ _ . ___ . _________ 7,971
Inventory valuation adjustment__ ___________________ —2, 559
Neb interest . - - o e 7,322
Income originating. .- - . . 291, 425
Indireet business tax and nontax liability . - - ______________ 35, 000
Business transfer payments_.___ . ______ . .________________ 1,303
Statistical diserepaney .. .- __________._____ 1, 599
Less: Subsidies minus current surplus of Government enter-
PIISeS - o el 1,102
Charges against net product - - -« - oo ____ 328, 2256
Capital consumption allowanees____---_________._._.____._ 34, 266
CHARGES AGAINST BUSINESS GROSS PRODUCT.. 362, 491 BUSINESS GROSS PRODUCT____ . ____ 362, 491¢

1. Data for other years in table 7.
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Table III.—Personal Income and Expenditure Account, 1956

{Millions of dollars]
Personal consumption expenditures: Wage and salary disbursements:
Purchases of direct services: Business 2. _ __ __________ o _.__ 183, 654
Compensation of employees: Government 1. ____ e 33, 997
Wages and salaries paid_____________________ 9, 565 Households and institutions *____ . ______.____________ 9, 565
Supplements paid: Restoftheworldt___________________________.___.___ 21
Employer contributions for social insur- Other labor income:
AT o e 124 Business 2. . . 6, 746
Other laborincome_________ _. . _________ 118 Government *_________ . ________ 655
Interest paid._ . _ ... ___ 4, 259 Households and institutions ' ____________ . ____.____ 118
Income originating in and net and gross product of Income of unincorporated enterprises and inventory valua-
households and institutions ¥ .__ . ________________ 14, 066 tion adjustment 2______ _________ L ._._ 39, 617
Net purchases from business2____ . _________._.__.____ 250, 515 Rental income of persons?_ __________________________.._ 10, 322
Net purchases from abroad3_________________________ 2, 579 Dividends 4 __ __ o imeeen- 11, 874
Personal tax and nontax payments 4. __ . ___________ 39, 683 Personal interest income ¢_______________________________ 17, 599
Personal saving 4 . 20, 042 Government transfer paymentsé.________________________ 17, 150
Business transfer payments 5. _________ . _________._.__ 1,303
Less: Personal contributions for social insurance ¢_ . ________ 5,736
PERSONAL OUTLAY AND SAVING* ________________ 326, 885 PERSONAL INCOME4__ __ . ______________________.___ 326, 885
1. Data for other years in table 12. 3. Data for other years in table 11. 5. Data for other years in table 36.
2. Data for other years in table 7. 4. Data for other years in table 3. 6. Data for other years in table 35.
Table IV.—Consolidated Government Receipts and Expenditures Account, 1956 !
[Millions of dollars]
Purchases of goods and services: Personal tax and nontax receipts_. . ______________________ 39, 683
Purchase of direct services: Corporate profits tax aceruals_____ .. _____.._______ 21, 959
Compensation of employees: Indirect business tax and nontax aceruals _ ___ .. ______._____ 35, 000
Wages and salaries: Contributions for social insurance:
Disbursements 2_______________________. 33, 997 Personal contributions3__ . _ L _____.__. 5,736
Excess of aceruals over disbursements2___ 0 Employer confributions:
Supplements: Business 4 o e 5,076
Employer contributions for social insur- Government2__ . _ _ oo ieama- 1, 416
anee?_ .. ________________ 1, 416 Households and institutions®______ . ____________ 124
Other labor income 2____________________ 655 Deficit (+) or surplus (—) on income and product trans-
Income originating and net and gross actions 5 _ _ e —4,776
produet . _ _ ... 36, 068
Net purchases from business_________________________ 40, 245
Net purchases from abroad.___ ... ________.______ 3,914
Transfer payments.__ .- _ . ... 17,150
Net interest paid__._ .. ... 5,739
Subsidies minus current surplus of government enterprises. _ 1, 102
GOVERNMENT EXPENDITURES. ___________________ 104, 218 GOVERNMENT RECEIPTS AND DEFICIT. . _.______ 104, 218
1. Data for other years in tables 8 and 9 2. Data for other years in table 12. 4. Data for other years in table 7.
except where otherwise noted. 3. Data for other years in table 35. 5. Data for other years in table 5.
Table V.—Rest of the World Account, 1956 !
[Millions of dollars]
Net payments of factor income to the United States: Net disinvestment in the United States__________________. 1, 376
Wagesandsalaries.________________________________ 21
Interest___ . . __ . 279
Dividends___ ___ ... 557
Branch profits .. - _ . __ ... 1, 204
Income originating and net and gross product . . . ... _ 2,061
Net purchases from the United States:
From business____ _ . 5, 808
From government____ ___ . __ . ______________._ —3,9014
From persons___ __ . __o____ —2,579
NET CURRENTPAYMENTS TO THE UNITED STATES 1,376 NET DISINVESTMENT IN THE UNITED STATES.__ 1,376
1. Data for other years in table 11.
Table VI.—Gross Saving and Investment Account, 1956 !
{Millions of dollars}
Business purchases on capital account 2___________________ 61, 369 FEixcess of wage accruals over disbursements (business) 2___ __ 0
Change in business inventories 2___.______________________ 4, 554 Excess of wage accruals over disbursements (government) 3__
Net disinvestment in the United States by rest of world_.___ 1,376 Undistributed corporate profits (domestic) 2________._______ 7,971
Corporate inventory valuation adjustment________________ —2, 559
Capital consumption allowances by private business 2_______ 34, 266
Government surplus (+) or deficit (—) on income and prod-
uet transactions________ . __________ . ________ 4,776
Foreign branch profits (net) 4__ . ___ . _____.____.._._ 1, 204
Personal saving_ __ __ ____ o ______ 20, 042
Statistical diserepaney_ ____ .. _______________ 1, 599
GROSS INVESTMENT_ ____ e 67, 299 GROSS SAVING AND STATISTICAL DISCREPANCY __ 67,299

1. Data for other years in table 5 except as noted. 2. Data for other years in table 7.

3. Data for other years in table 12. 4. Data for other years in table 11.



SURVEY OF CURRENT BUSINESS

[Millions of dollars}

July 1957

Table 1.—National Income by

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 National income.________ .. 87,814 75,729 59,708 42,547 40, 159 48,959 57,057 64,911 73,618 67,581 72,753
2 ] Compensation of employees._ .. ... .. oo 51,085 46,844 39, 740 31,054 29, 539 34,295 37, 340 42,910 47,934 44,994 48, 108
3 ‘Wages and salaries....._. 46,187 39,119 30,477 28, 997 33, 705 36, 690 41,920 46,107 42,976 45,941
4 rivate.... 41,033 33, 861 25, 511 23, 855 27,629 30, 189 34,054 38,614 34,752 37,742
5 Military... O 311 304 292 267 268 303 334 354 365 388
6 Government civilian._ .. oo oo 4,843 4,954 4,674 4,875 5, 808 6,198 7,532 7,139 7,859 7,811
7 Supplements to wages and salaries ... oo oo ocoeons 662 657 621 577 542 590 650 990 1,827 2,018 2,167
8 Employer contributions for social insurance. 101 106 111 126 133 147 171 418 1,234 1,423 , 540
9 Other labor InCome. . . ciiceean 561 551 510 451 409 443 479 572 593 595 627
10 [ I of uni D d enterprises and inventory valuation 14,759 11, 540 8,734 5,316 5,599 7,010 10, 387 10, 482 12,691 11,128 11,610
adjustment.
11 Business and professional..___________ 8,791 7,410 5, 581 3,384 3,166 4, 564 5,351 6, 530 7,073 6,793 7,293
12 Income of unincorporated enterpris 8,649 6,655 4,970 3,089 3,691 4,618 5,401 6, 650 7,102 6, 572 7,459
13 Inventory valuation adjustment.__ 142 755 611 295 —525 —54 -—50 —120 —29 221 —166
14 Farm. e 5,968 4,130 3,153 1,932 2,433 2, 446 5,036 3,952 5,618 4,335 4,317 |
15 | Rental income of persons. .. __ ... eiicmmcnaes 5,425 4,778 3,761 2,713 1,971 1,694 1,661 1,776 2,081 2,560 2,742
16 | Corporate profits and inventory valuation adjustment__.__________ 10, 100 6, 582 1,634 | —1,970 | —1,992 1,091 2,918 5,002 6, 204 4,263 5,689
17 Corporate profits before tax ... ... oo oo 9,628 3,322 —780 | —3,017 151 1,716 3,145 5, 740 6,235 3, 300 6, 403
18 Corporate profits tax liability__ 1,369 842 498 5 521 744 951 1,409 1, 502 1,029 1,441
19 Corporate profits after tax.__ 8,259 2,480 —1,278 | —3,402 —370 972 2,194 4,331 4,733 2,271 4, 962
20 Dividends..._....__.._ 5,813 5,490 4,088 2, 565 2,056 2, 587 2, 863 4, 548 4,685 3,187 3,788
21 Undistributed profits.... 2,446 | —3,010 | —5,366 | —5967 | —2,426 | —1,615 —669 —217 48 ~016 1,174
22 Inventory valuation adjustment ... _________.__...._. 472 3,260 2,414 1,047 | —2,143 —625 —227 —1738 —31 963 —714
23 | Netinterest. ... .. .. oo cieceeecmcemcemaaan 6, 445 5,985 5,839 5,434 5,042 4,869 4,751 4,741 4,708 4,636 4,604 |
|
Table 2.—Gxross National Product
[Millions of dollars}
i ;
Line 1929 1930 1931 1932 1933 193¢ | 1935 1936 1937 1938 | 1939 l
+ 1
1 Gross national produet. . ... ______________ . _____.__...... 104, 436 91,105 76,271 58, 466 55, 964 64,975 72,502 82,743 90, 780 85,227 | 91,095 |
2 | Personal consumption expenditures. __ ... _____________________ 78,952 70,968 61,333 49, 306 46, 392 51,894 56, 289 62,616 67, 259 64,641 67,578 ‘\
3 Durable goods. - . . e ieececaa 9, 212 7,155 5, 485 3,646 3,469 4,213 5,111 6, 304 6, 925 5, 686 6,670 i
4 Nondurable goods_.._. . 37,677 34,010 28, 946 22,758 22, 251 26, 656 29, 319 32,836 35,185 33,985 35,131 |
5 S erviCeS . e 32,063 29, 803 26, 902 22, 902 20, 672 21,025 21, 859 23,476 25,149 24,970 25,777 :
6 | Gross private domestic investment._._____________________________ 16, 231 10, 265 5,523 913 1,391 2,888 6,277 8,404 11,747 6, 661 9, 309
7 New construetion. . .. aeeo.o 8,707 6,183 3,968 1,876 1,431 1,709 2,299 3,281 4,403 3, 960 4,757
8 Residential nonfarm_ 3,625 2,075 1, 565 630 470 625 1,010 1, 565 1,875 1,990 2,680 !
9 Other e 5,082 4,108 2,403 1,246 961 1,084 1,289 1,716 2,528 1,970 2,077
10 Producers’ durable equipment. ... ... 5, 850 4,465 2,839 1, 593 1, 589 2,304 3,066 4,169 5,095 3,644 4,180 ‘l
11 Change in business inventories_ ... __ ... . _________ 1,674 —383 -1,284 -2, 556 —1,629 —1,125 912 | 954 2, 249 ~943 372 E
12 Nonfarm - 1,836 - —1,608 -2, 590 —1,370 195 376 2,066 1,726 —1,046 316 |
13 Farm. e —-162 —300 324 34 —259 —1,320 536 -1,112 523 103 56 '
14 | Net foreign investment. ... ... o o o ... k! 690 197 169 150 429 —54 -93 62 1,109 888 |
15 | Government purchases of goods and services._____.____..________ 8,482 9,182 9,218 8,078 8,031 9,764 9,990 . 11,816 11,712 12,816 13, 320 ‘
16 Federal ____ .. . ... 1,311 1,410 1,537 1,480 2,018 2,991 2,931 4,815 4, 552 5, 280 5,157 |
%’é N atg)]nal seclugltfy_._ ! ' 1,258 ’
National defense___ - 49180 485571 598 (J---------
19 Other national security 1,344 1,432 1, 549 1,484 2,022 2,997 | 2,935 4,818 4, 557 5,286 1 _________
20 Other_ . i ; 3,908 |
21 Less: Government sales.. ... . ..o ___ 33 22 12 4 4 6 4 ; 3 5 6 :
J ! I
22 State and Jocal . e 7,171 7,772 7,681 6, 598 6,013 6,773 J 7,059 . 7,001 7,160 7, 536 8,163 ’




July 1957 SURVEY OF CURRENT BUSINESS 9
Distributive Shares, 1929-56
{Millions of dollars]
1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Line
81,634 104,710 137,694 170, 310 182, 639 181,248 179,577 197,168 | 221,641 216,193 239, 956 277,041 290,177 | 302,129 | 298,955 | 324,068 | 343,620 i
52,129 64,789 85,271 109, 587 121, 286 123,181 117,697 128, 757 140, 927 140, 858 154,325 | 180,420 195,095 | 208,069 | 206,849 | 223,072 | 241,372 2
49, 818 62, 086 82, 109 105, 828 116, 823 117, 577 111,836 122, 858 135,172 134,334 146, 526 170, 881 184,918 197, 287 195,513 | 210,339 | 227,237 3
41, 395 51, 894 66,123 79,197 83, 843 82, 664 91, 241 105, 512 116, 424 113,873 124, 297 142, 050 151, 987 163, 466 161,183 | 174,446 | 189,383 4
563 1, 866 6,168 14,133 20,033 21,819 7,818 4,067 3,970 4,248 4,999 , 684 10, 472 10, 337 9, 951 9,778 9,702 5
7,860 8,326 9,818 12, 498 12,947 13,094 12,717 13,279 14,778 16,213 17, 230 20, 147 22,459 23,484 24,379 26,115 28,152 6
2,311 2,703 3,162 3,759 4,463 5, 604 5,861 5,899 5,755 6, 524 7,799 9, 539 10,177 10, 782 11, 336 12,733 14,135 7
1,624 1,983 2,302 2,677 2,937 3, 805 3,970 3, 565 3,042 3, 503 3,976 4,753 4, 861 4,788 5,122 5,816 6, 616 8
687 720 860 1,082 1, 526 1,799 1,891 2,334 2,713 3,021 3,823 4, 786 5,316 5, 994 6,214 6,917 7,519 9
13,010 17,401 23, 907 28,187 29, 565 30, 835 35, 265 34,433 38,389 34,149 36,140 40, 809 40, 852 39,171 38, 560 39,191 39,617 10
8, 442 10, 897 13, 899 16, 823 18,040 19,011 21,321 19, 948 21, 649 21, 431 22, 855 24,791 25,732 25, 908 25,876 27,339 28,017 11
8,487 11, 512 14, 266 16,979 18,109 19,117 23, 026 21, 419 22,061 20, 963 23, 989 25,135 25, 519 26, 098 25, 930 27, 597 28, 577 12
—45 —615 —367 —156 —69 —106 -1, 705 —1,471 —412 468 —-1,134 —344 213 —190 -54 - —560 13
4, 568 6, 504 10, 008 11, 364 11, 525 11,824 13, 944 14,485 16, 740 12,718 13, 285 16,018 15,120 13, 263 12, 684 11,852 11, 600 14
2,885 3,465 4,547 5,097 5,413 5,634 6,208 6,510 7,198 7,874 8,473 9,129 9, 906 10, 152 10,585 10, 204 10,322 15
9,120 14,511 19,678 23,781 23,033 18,413 17,288 23, 626 30,619 28,141 35,106 39,913 36, 903 36, 042 33,134 40,724 40, 449 16
9, 320 16, 982 20, 882 24, 554 23, 320 18,977 22, 551 29, 525 32,769 26, 198 39, 970 41,173 35, 936 37,039 33,452 42,473 43, 008 17
2,834 7,610 11,415 14,074 12,949 10, 689 9,111 11, 283 12, 510 10,411 17, 829 22,476 19, 788 20, 304 17,429 21, 520 21, 959 18
6, 486 9,372 9, 467 i 10, 480 10, 371 8,288 13, 440 18, 242 20, 259 15, 787 22,141 18, 697 16,148 16,735 16, 023 20, 953 21, 049 19
4,043 4,458 4,289 | 4,484 4,673 4,691 5,784 6, 521 7,248 7,458 9, 207 9, 090 9, 000 9, 310 9,874 11,048 11,874 20
2,443 4,914 5,178 5, 996 5, 698 3, 597 7,656 11,721 13,011 8, 329 12,934 9, 607 7,148 7,425 6, 149 9,905 9,175 21
—200 —2,471 —1, 204 —773 —287 —564 —35, 263 —5, 899 —2,150 1,943 —4,864 —1, 260 967 —997 —318 —1, 749 —2, 559 22
4,490 4,544 4,291 3,658 3,342 3,185 3,119 3,842 4,508 5,171 5,912 6,770 7,421 8,695 9, 827 10,877 11,860 23
or Expenditure, 1929-56
Millions of dollars)
1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Line
100, 618 125, 822 159,133 192,513 | 211,393 | 213,558 209, 246 232,228 | 257,325 | 257,301 285,067 | 328,232 | 345,445 | 363,218 | 361,167 | 391,692 | 414,686 1
71,881 81,875 89,748 100, 541 109, 833 121,699 146, 617 164,973 177, 609 180, 598 194,026 | 208,342 | 218,328 | 230,542 | 236,557 | 254,421 267,160 2
7,771 9, 659 6, 968 6, 605 6, 764 8, 105 15, 892 20, 593 22,214 23, 573 28, 608 27,148 26, 641 29, 811 29, 354 35, 649 33,948 3
37,215 43, 208 ! 51, 324 59, 259 65, 368 73,222 84, 501 93,077 98, 741 96, 879 100, 386 111, 054 116, 110 119, 055 120, 571 125, 968 133,337 4
26, 895 29, 008 31, 456 34,677 37,701 40, 372 46, 224 51, 303 56, 654 60, 146 65, 032 70, 140 75,577 81,676 86, 632 92,804 99, 875 5
13,155 18,072 9,875 5, 600 7,130 10,430 27,125 29,705 41,176 32, 549 51,219 56, 864 49, 808 50, 325 48,381 60, 605 65, 923 6
5,452 6, 629 3,721 2,326 2,712 3,833 10, 291 14,029 17,904 17, 453 22,733 23, 332 23,723 25,778 27,806 32,672 33,276 7
2,985 3,510 1,715 885 815 1,100 4,015 6, 310 8, 580 X 12, 600 10,973 11, 100 11,930 13, 496 16, 595 15, 319 8
2, 467 3,119 2, 006 1,441 1,897 2,733 6, 276 7,719 9,324 9, 186 10, 133 12, 359 12,623 13,848 14, 310 16,077 17,957 9
5, 531 6, 942 4,343 4,027 5,438 7, 654 10,733 16, 667 19,110 17, 833 21,135 23,177 23,116 24,203 22,490 23,701 28, 093 10
2,172 4, 501 1,811 -753 -1,020 —1,057 6,101 —991 4,162 —2,737 7,351 10, 355 2,969 254 -1,915 4,232 4, 554 11
1,902 4,049 652 —577 —575 —595 6, 350 1,298 3,026 —1,862 6,428 8,951 2,105 871 —2, 409 3,961 5,024 12
270 452 1,159 -176 —445 —462 —249 —2,289 1,136 —875 923 1,404 864 ~617 494 271 ~470 13
1,509 1,124 —207 —2,245 —2,099 -1,438 4,586 8,942 1,956 534 —2,201 227 —164 —2,017 —412 —420 1,376 14
14,073 24,751 59,717 88, 617 96, 529 82, 867 30,918 28, 608 36,584 43,620 42,023 62,799 77,473 84, 368 76, 641 77,086 80, 227 15
6, 170 16, 923 52,027 81,223 89, 006 74,796 20, 934 15,776 21, 019 25, 445 22,138 40, 995 54, 260 59, 481 48,928 46, 785 47,199 16
2,223 13,794 49, 567 80, 384 88, 615 75,923 21,188 13, 349 15,984 19, 288 18, 511 37,260 48, 823 51,475 43, 065 41, 269 42, 405 17
12, 254 11, 578 13, 570 14, 257 33,864 46, 408 49, 289 41,189 39,081 40, 356 18
1,095 4,406 5,718 4,254 3,396 2,415 2,186 1,876 2,188 2,049 19
3,956 3,173 , 3,751 5, 570 6, 570 3,882 4,154 5,792 8,423 6,242 5,934 5,192 20
9 ‘ 44 : 2,158 1,324 535 413 255 419 355 417 379 418 398 21
7,903 1 7,828 7,690 ! 7,304 i 7,523 8,071 12,832 15, 565 18,175 19, 885 21, 804 23,213 24, 887 27,713 30, 301 33,028 22
| i i
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10 SURVEY OF CURRENT BUSINESS July 1957
Table 3.—Personal Income and
[Millions of doilars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 | Personalincome___ . ciemmmean 85,763 76, 881 65, 698 50,115 47,208 53,575 60, 210 68, 480 73,921 68, 554 72, 88«
2 ‘Wage and salary disbursements.__________________.__________ 50, 423 46,187 39,119 30, 477 28, 997 33,705 36, 690 41, 920 46,107 42,976 45, 941
3 Other labor income___.___._____ 561 551 510 451 409 443 479 572 593 595 627
4 Proprietors’ and rental income 20,184 16, 318 12,495 8, 029 7, 570 8, 704 12,048 12, 258 14,772 13, 688 14, 352
5 DAVIAENAS - < oo oo oo cccmee 5,813 5,490 4,088 2, 565 2,056 2, 587 2,863 4, 4,685 3,187 3,788
6 Personal interest income 7,428 6,949 6,923 6, 575 6,212 6, 099 5,892 5,842 5,912 5,828 5, 809
7 Transfer payments. . .. i eacenaceee——— 1,496 1,533 2,714 2,170 2,116 2,194 2, 400 3, 520 2,418 2,834 2,963
8 Less: Personal contributions for social insurance.. __..._.... 142 147 151 152 152 157 162 180 566 554 596
9 | Less: Personal tax and nontax payments 2, 643 2, 507 1,858 1, 455 1,464 1, 595 1,888 2,258 2,921 2, 862 2, 440
10 Pederal . oo 1,263 1,134 607 474 595 827 1,130 1,723 1,635 1,235
1 State and local i ecicicee 1,380 1,373 1,251 1,124 990 1,000 1,061 1,128 1,198 1,227 1,205
12 | Equals: Disposable personal income._._.___.._. 83,120 74,374 63,840 48,660 45,744 51,980 58,322 66, 222 71,000 65, 692 70,444
13 | Less: Personal consumption expenditures. ... _.ccocicmmmaamcanan 78,952 70, 968 61,333 49, 306 46,392 51,894 56,289 62, 616 67,259 64,641 67,578
14 | Equals: Personal saving. _._._.._ 4,168 3, 406 2,507 —646 —648 86 2,033 3,606 3,741 1,051 2,866
Table 4.—~Relation of Gross National Product,
[ Millions of dollars}
Line 1929 1930 1931 | 1032 1933 1934 1935 1936 1937 1938 1939
1 | Gross national product_________________ .- 104, 436 91,105 76,271 58, 466 55, 964 64,975 72,502 82,743 90, 780 85,227 91, 095
2 1 Less: Capital consumption allowances. ... coowccocncemcaas 8, 617 8, 541 8,166 7,615 7,161 7,112 7,235 7,496 7,746 7,783 7,838
3 Depreciation charges___.________.__ 7,698 7,737 7,552 7,038 6, 661 6, 598 6, 665 6, 700 6,910 6,939 7,121
4 Accidental damage to fixed capital 413 389 351 329 275 237 236 381 304 387 222
5 Capital outlays charged to current expense________.___ 506 415 263 248 225 2 334 415 532 457 495
6 | Equals: Net national produet. ... .. ... 95, 819 82,564 68,105 50, 851 48, 803 57,863 65, 267 75,247 83,034 77,444 83,257
7 | Plus: Subgidies minus current surplus of Government enter- —147 -123 —49 —45 18 283 403 39 60 176 485
prises__..__.._ [ N
8 | Less: Indirect business tax and nontax liability 7,003 7,155 6, 859 6, 768 7,055 7,815 8, 190 8, 663 9, 157 9,154 9, 365
9 Business transfer payments._____.________ 587 534 649 737 659 641 594 594 567 429 451
10 Statistical discrepancy ... .. e meceans 268 —-977 840 754 948 731 -171 1,118 —248 456 1,173
11 | Equals: National income___._.___. . ____ . . ... 87,814 75,729 59,708 42, 547 40,159 48, 959 57,057 64,911 73,618 67, 581 72,753
12 | Less: Undistributed corporate profits...___ . .. . __ . __._..__ 2,446 ¢ —3,010 —5,366 | —5,6967 —2,426 | —1,615 —669 —217 48 —916 1,174
13 Corporate profits tax Hability_______________ 1,369 842 498 385 521 744 951 1,409 1, 502 1,029 1,441
14 Corporate inventory valuation adjustment. 472 3, 260 2,414 1,047 | —2,143 —625 —227 —1738 =31 963 —714
15 Contributions for social insurance._._...._. 243 253 278 285 304 333 598 1, 800 1,977 2,136
16 Excess of wage accruals over disbursements. .. 0 0 0 0 0 0 0 0 0 0 (4]
17 | Plus: Net interest paid by Government._____.____.___.__________ 983 964 1,084 1, 141 1,170 1, 230 1,141 1,101 1,204 1,192 1, 205
18 Government transfer payments 909 999 2,085 1,433 1, 457 1, 553 1, 806 2,926 1,851 2, 405 2, 512
19 Business transfer payments. oo . omremraaeaas 587 534 649 737 659 641 594 594 567 429 451
20 | Equals: Personal i - 85,763 76,881 65, 698 50,115 417,208 53,575 60,210 68, 480 73,921 68, 554 72,884




July 1957 SURVEY OF CURRENT BUSINESS 11
Disposition of Income, 1929-56
[Millions of dollars]
1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Line
78,680 96,275 123,497 151,392 | 165,696 | 171,222 | 177,990 | 190,522 | 208,743 | 206,818 { 227,050 | 255,340 | 271,775 | 286,006 | 287,417 | 305,942 | 326,885 1
49, 818 62, 086 82, 109 105, 619 117,016 117, 563 111, 866 122, 843 135, 142 134,379 146, 526 170, 776 184, 947 197, 363 195, 513 210, 339 227,237 2
687 720 860 1,082 1, 526 , 799 1,89 2,334 , 713 3,021 3,823 4, 786 5,316 , 994 6, 214 , 917 7,519 3
15,895 20, 866 28,454 3 34,978 36, 469 41,473 40, 943 45, 587 42,023 44,613 49, 938 50, 758 49, 323 49, 145 49, 395 49, 939 4
4,043 4,458 4,289 4,484 4,673 4,691 5,784 6, 521 7,248 7,458 9, 207 9, 090 9, 000 9,310 9,874 11,048 11,874 5
5,781 5, 833 5, 808 5,798 6,151 6, 868 7,576 8,212 8,950 9, 768 10, 628 11, 592 12,297 13, 700 15,021 16, 086 17, 599 6
3,114 3,113 3,143 2,964 3, 588 6, 165 11, 411 11, 787 11,281 12, 403 15,147 12,575 13, 210 14, 256 16, 223 17, 354 18, 453 7
658 801 1,166 1,839 2,236 2,333 2,011 2,118 2,178 2,234 2,894 3,417 3,753 3,940 4,573 5,197 5,736 8
2,604 3,293 5,981 17,845 18,935 20, 867 18, 808 21, 506 21,142 18, 661 20, 920 29, 271 34, 401 35,771 32,954 35,753 39, 683 9
1,364 2,016 4, 668 16, 517 17, 536 19, 379 17,162 19, 650 18, 997 16,194 18,179 26, 278 31,165 32, 359 29, 155 31, 521 35,110 10
1, 240 1,277 1,313 1,328 ) 1, 488 , 1, 856 2,145 2, 467 2,741 2,993 3, 236 3,412 3,799 3 4,573 11
76,076 92, 982 117,516 | 133,547 146, 761 150, 355 159,182 | 169,016 | 187,601 188,157 | 206,130 | 226,069 | 237,374 | 250,235 | 254,463 | 270,189 | 287,202 12
71,881 81,875 89,748 | 100,541 109,833 121,699 | 146,617 164,973 177, 609 180, 598 194,026 | 208,342 | 218,328 | 230,542 | 236,557 | 254,421 | 267,160 13
4,195 11,107 27,768 33, 006 36,928 28, 656 12, 565 4,043 9, 992 7,559 12,104 17,727 19,046 19,693 17,906 15,768 20, 042 14
National Income, and Personal Income, 1929-56
[Millions of dollars
1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Line
100, 618 125, 822 159,133 | 192,513 | 211,393 | 213,558 | 209,246 | 232,228 | 257,325 | 257,301 285,067 | 328,232 | 345,445 | 363,218 | 361,167 | 391,692 | 414,686 1
8,148 9,041 10,155 10, 866 12,007 12, 549 11, 666 14,118 16, 494 18,431 20, 516 23, 469 23, 890 26, 486 28,923 31,611 34, 266 2
7,316 8,078 9,162 9,854 10, 793 11, 246 10,013 12,150 14,290 16, 380 18, 042 20, 344 21, 002 23, 266 25, 591 28,110 30, 588 3
246 273 484 399 360 381 407 567 574 518 616 909 684 813 917 1,055 746 4
586 690 509 613 854 922 1,246 1,401 1, 630 1,533 1, 858 2,216 2, 204 2, 407 2,415 2,446 2,932 5
92, 470 116, 781 148,978 | 181,647 | 199,386 | 201,009 | 197,580 | 218,110 | 240,831 | 238,870 | 264,551 304,763 | 321,555 | 336,732 | 332,244 | 360,081 380, 420 6
420 102 150 183 652 760 835 -227 —171 —181 204 187 —138 —423 —232 233 1,102 7
10,021 11,296 11,769 12,735 14,127 15, 522 17, 349 18, 658 20, 390 21, 644 23,741 25, 637 28,106 30, 223 30,133 32,862 35, 000 8
431 502 495 505 506 532 557 674 739 781 843 985 1,169 1, 369 1,262 1, 303 1,303 9
804 375 —830 —1,720 2, 766 4,467 932 1, 383 -2,110 71 215 1,287 1, 965 2, 588 1, 662 2,081 1, 599 106
81,634 104,710 137,694 170, 310 182, 639 181,248 179,577 197,168 221, 641 216, 193 239, 956 277, 041 290,177 302,129 298, 955 324, 068 343,620 11
2,443 4,914 5,178 5, 996 5, 698 3, 597 7, 656 11,721 13,011 8,329 12,934 9, 607 7,148 7,425 6, 149 9, 905 9,175 12
2,834 7,610 11,415 14,074 12, 949 10, 689 9,111 11, 283 12,510 10,411 17, 829 22,476 19, 788 20, 304 17,429 21, 520 21, 959 13
—200 —2,471 -—1,204 —773 —287 —564 —5,263 -5, 899 —2,150 1,943 —4, 864 -1, 967 —997 —318 —1,749 —2, 559 14
2,282 2,784 3,468 4,516 5,173 6,138 5,981 5,683 5, 220 5,737 6, 870 8,170 8,614 8,728 9, 695 11,013 12, 352 15
0 0 209 -193 14 —30 15 30 —45 0 105 —29 —76 0 16
1,291 1,289 1,517 2,140 2, 809 3,683 4,457 4,370 4,442 4, 597 4,716 4,822 4,876 5,005 5,194 5,209 5,739 17
2, 683 2,611 2, 648 2, 459 3,082 5,633 10, 854 11,113 10, 542 11, 622 14, 304 11, 590 12, 041 12,887 14, 961 16,051 17, 150 18
431 502 495 505 506 532 557 674 739 781 843 985 1,169 1,369 1,262 1,303 1,303 19
78, 680 96, 275 123,497 | 151,392 | 165,696 | 171,222 | 177,990 | 190,522 | 208,743 | 206,818 | 227,050 | 255,340 | 271,775 | 286,006 | 287,417 | 305,942 | 326,885 20
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Table 5.—Sources and Uses of Gross Saving, 1952-561

[Millions of dollars)
5 ; ; I
Line 1952 1953 | 1954 . 1955 1 1956 | Line
1| Grossprivate SaVINE. . e 51,022 52,531 | 52,660 | 55,535 | 60, 924 1
2 Personal saving.............._... 19, 046 19, 693 17, 906 15,768 20, 042 2
3 Undistributed corporate profits._.__... 7,148 7,425 6, 149 9, 905 9,175 3
4 Corporate inventory valuation adjustment 967 —997 —318 —1,749 —2, 559 4
5 Business depreciation charges. . . e 21,002 23, 266 25, 591 28,110 30, 588 5
6 Accidental damage to fixed business eapital . iiceccecan 684 813 917 1,055 746 6
7 Capital outlays charged to current expense.___.__..._ 2,204 2,407 2,415 2,446 2,932 7
8 Excess of wage accruals over disbursements —29 —76 0 0 i} 8
9 | Government surplus on income and product transactions_ . _ ... cmcaciiaans -3,343 —t, 811 —6,353 2,569 4,776 9
10 Bederal. e e e e —3,366 —7,061 5,390 38, 557 6,180 10
11 State and 1008] . . .o 23 250 —963 —9088 —1,404 11
12 | Gross inVesStment .. .. ... e 49,644 48, 308 47,969 60, 185 67,299 12
13 Gross private domestic investment. ... oo 49, 808 50, 325 48, 381 60, 605 65, 923 13
14 Net foreign investment_ .. e —164 —2,017 ‘—412 —420 1,376 14
15 | Statistical discrepancy . e 1,965 2,588 1,662 2,081 1,599 15

1. In principle gross private saving plus government surplus on income and product transactions equals gross investment. Because of estimating errors, it differs from it by the amount of

the statistical discrepancy.

Table 6.—Securities and Exchange Commission Estimates of Personal Saving and Comparison with Department of Commerce Estimates

of Personal Saving, 1952-561

[Billions of dollars]

Line 1952 1953 1954 1955 1956 Line
1 | Personal saving in forms other than changes in equity in real property and unincorporated enterprises 2. _____..___. 15.30 14,52 15,72 16,11 21,09 i
2 Currency and bank deposits_ ..o 6.85 4 .47 5.47 4.15 4.14 2
3 TT IO Y - o o - e maceeeoeeeooo 1.11 .58 — .34 40 —.03 3
4 Demand deposits. e 1.50 —.32 1.44 64 37 4
5 Time and savings deposits. e 4.24 4.22 4.37 3.11 3.80 5
6 Savings and lean associations. .. all 3.09 3.65 4.50 4.83 5.10 6
7 Private INSUranCe. e e 4.88 5.04 5.38 5.47 5.48 7
8 Securities..._.._._.__.____ e e e e mmm e mmmemameee e 4.32 4.59 1.16 7 .46 8.97 8
9 United States SavingS DONAS . oo e m e m e .09 .20 .60 .27 —.10 9

10 Other U. 8. Government._ —.02 .20 —1.73 2.04 1.64 10
11 State and local government 94 1.57 . 1.41 1.90 11
12 Corporate and other.. _____________ . 3.30 2.62 1.80 3.74 5.53 12
13 Less: Increase in debt not elsewhere classified. .. 3.85 3.24 79 5.80 2.60 13
14 | Increase in equity in nonfarm residences and in real property of nonprofit institutions___. ... _____________________ 2.06 1.69 1.42 1.47 .34 14
15 Nonfarm dwellings 10.31 10.91 12 .46 15.35 14.04 15
16 New construection by nonprofit institutions 1.41 1.53 1.88 2.01 2.12 16
17 Less: Increase in mortgage debt to corporations and financial intermediaries_. 6.47 7.25 9.12 11.74 10.40 17
18 Depreciation . o e 3.20 3.50 3.80 4.15 4.42 18
19 | Increase in equity in selected assets of nonfarm unincorporated enterprises_ ... __ ... ... —-.37 3.74 .00 .72 —2.72 19
20 Inerease M MVeNTOT eS. _  -.eeee 26 .43 —.12 71 - .33 20
21 New construction and producers’ durable equipment_ 6.64 7.75 7.82 9.62 9.64 21
22 Less: Increase in bank and insurance company debt_. - 52 .54 2.74 3.82 2.80 22
23 Increase in net payables to other corporations. - 2.33 — .84 —.12 26 3.37 23
24 Depreciation . . e 4.41 4.74 5.08 5.54 5.86 24
25 | Increase in equity in selected assets of farm enterprises. ... il .50 .47 -, 33 —.82 25
26 Increase in INventOries. e meeeememmececacicoenen — .62 49 27 — 47 26
27 New construction and producers’ durable equipment______________. 4.58 4.30 4.24 4.19 27
26 Net purchases of farms from corporations and finaneial institutions_ .. e 28
29 Less: Increase in mortgage debt to corporations and financial intermediaries _ 29 34 57 49 29
30 Increase in other debt to corporations and financial intermediaries_... — .36 34 .52 23 30
31 DepPreciation. . . .. e emeeaaaeoaos 3.54 3.64 3.75 3.82 31
32 | Personal saving, SEC (lines (1)4-(14) 4 (19) 4 (25) ) oo oo r e eeen 20, 45 17.61 17.97 18,88 32
33 | Personal saving, Commerce (from table 3) .. cmeemececacaeeaaae 19.69 17.91 15.77 20. 04 33
384 | Difference between lines (32) and (83) .. o . ..o 76 -.30 2.20 —1.16 34
35 | Statistical discrepancy in the national income and product accounts (from table 4) 2.59 1.66 2.08 1.60 35
36 | Alternative estimate of personal saving, Commerce (lines (33)4(35)) - oo icmrccmcamaan 22,28 19.57 17,85 21.64 36
37 | Difference between lines (32) and (36) .- crvcmecccuanean —1.83 —1.96 12 —2.76 37
1. Recent changes in the published Securities and Exchange Commission saving data 2. Excludes changes in government insurance and pension reserves, amounting to $4.40
affecting the composition but not the aggregate volume of saving are not reflected in this table. billion in 1952; $3.24 billion in 1953; $2.63 billion in 1954; $3.11 billion in 1955; and $3.74 billion

The principal modification is the segregation by SEC of individuals’ saving in the form of in 1956; and small amounts in Armed Forces Leave Bonds.

equity in noninsured pension funds,  This saving is included here in the asset categories in

which the funds were invested.

Source: Securities and Exchange Commission,
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Table 7.—Consolidated Business Income and Product, 1952-56
[Millions of dollars]

Line 1952 1953 1954 1955 1956 Line
1 | Business gross prodWet. _ . e eeecemeaeeean 303, 226 319,213 315, 751 343, 067 362,491 1
2 Congolidated net sales.._____ 300, 257 318,950 317,666 338,835 357,937 2
3 To consumers. ... - 206, 705 217,526 222,943 239, 259 250, 515 3
4 Togovernment._______________ 43, 461 49, 091 40, 906 39, 216 , 245 4
5 To business on capital account 46,839 50,071 , 56,373 61,369 5
6 Toabroad..._.____._......__ 3,252 2,271 3, 521 3,987 5,808 6
7 Change in InventoTies. ... e 2,969 254 —1,915 4,232 4,554 7
8 | Charges against business grossproduct._ . eideeaen 303, 226 319,213 315,751 343, 067 362, 491 8
9 Income originating in business____ . 247, 958 258,124 253,539 275, 443 291, 425 9

10 Compensation of employees . .. el 156, 780 168, 565 166, 504 180, 204 195,476 10
11 Wages and salaries__.__ L 148, 164 159, 279 156, 784 169, 404 183, 654 11
12 Disbursements. . el 148, 225 159, 279 156, 784 169, 404 183, 654 12
13 Excess of wage accruals over disbursements. ... ... . —61 ] [} 13
14 Supplements to wages and salaries. . ecicccceas 8,616 9, 286 9,720 10, 800 11,822 14
15 Employer contributions for social insuranee__ . ____________ . ____________________ 3,712 3,752 4,025 4, 521 5,076 15
16 Other Tabor IMeOmMIe . . e iiicemas 4, 904 5, 534 5,695 6, 279 6, 746 16
17 Income of unincorporated enterprises and inventory valuation adjustment.__._.__________ _______________ 40, 852 39,171 3 39,191 39,617 17
18 Business and professional. .o 25,732 25, 908 25, 876 27,339 28,017 18
19 Income of unincorporated enterprises . ... cccieean 25, 519 26, 098 , 930 27, 597 28, 577 19
20 213 —190 —54 —258 —560 20
21 15,120 13, 263 12, 684 11,852 11, 600 21
22 , 906 10, 152 10, 585 10, 204 10, 322 22
23 Corporate profits and inventory valuation adjustment__.____.______ ... 35,782 34,916 31,721 39,166 38,688 23
24 Corporate profits before tax_____.___.___________ 34,815 35,913 32,039 40,95 41,247 24
25 Corporate profits tax liability__. 19, 788 20, 304 17,429 21, 520 21, 959 26
26 Corporate profits after tax_..___ 15,027 15, 609 14, 610 19, 395 19, 288 26
27 Dividends__....______...____.___ 8, 698 8,999 9,412 10, 673 11,317 27
28 Undistributed profits_......._.... 6,329 6, 610 5,198 8,822 7,971 28
29 Inventory valuation adjustment.___.____. 967 —997 —318 —1,749 —2, 559 29
30 Nt IO e - o e 4,638 5,320 6, 169 6,678 7,322 30
31 Adjustments to business net product__ . el 31, 378 34,603 33,289 36,013 36,800 31
32 Indirect business tax and nontax liability... ... . ... .___. 28, 106 30, 223 30,133 32,862 35,000 32
33 Business transfer payments_ . i eecammeii. 1, 169 1,369 , 262 1,303 1,303 33
34 Statistical diserepancy..... . ... 1,965 2, 588 1,662 2,081 1, 599 34
35 Less: Subsidies minus current surplus of Government enterprises. —138 —423 —232 233 1,102 35
36 Capital consumption allowanees. . et cemcceeamaas 23, 890 26,486 | 28,923 81,611 34,266 36
1
Table 8.—~Government Receipts, 1952-56
[Millions of dollars]

Line 1952 1953 1954 1955 1956 Line
1 Total receipts. . e mmmmmm e 90, 909 95, 026 90, 211 101, 148 108, 994 1
2| Federal ... e 68,035 70, 422 63,986 72,468 78,192 2
3 Personal tax and nontax receipts before refunds 33,301 34,976 32,055 34,621 38, 360 3
4 Income taxes_______. ... ___.__________. 32,370 33, 981 31, 067 33, 572 37,011 4
5 Estate and gift taxes 850 922 921 982 1,281 5
6 Other baXes . o e e e e e 6
7 N O XS - o e e 81 73 67 67 68 7
8 Less: Max refunds . e 2,136 2,617 2, 900 3,100 3,250 8
9 Equals: Personal tax and nontax receipts. oo e mmemm———m—a e 31, 165 32,359 29, 155 31, 521 35,110 9

10 Corporate Profits tax acerRals. . e cema e 18, 967 19, 500 16, 664 20, 562 20, 996 10
i1 Indirect business tax and nontax accruals before refunds 10, 593 11,276 10, 143 11,136 11,676 11
12 9, 622 10,215 9,048 9, 866 10, 320 12
13 2, 726 2,820 2, 706 2, 806 , 044 13
14 1, 663 1,614 1,543 1, 596 1, 638 14
15 5,233 5,781 4,799 5,464 5,638 15
16 Customs duties. 582 589 565 679 743 16
17 Capltal stock tax_ .. 17
18 NONEAXES - - e 389 472 530 591 613 18
19 Less: Tax refunds. . m 68 82 88 96 125 19
20 Equals: Indirect business tax and nontax accruals 10, 525 11,194 10, 065 11,040 11, 551 20
21 Contributions for social insurance 7,378 7,369 8,112 9,345 10, 535 21
22 | Stateandlocal ... ______.._ 25, 509 27,415 29,107 31,730 34,079 22
23 Personal tax and nontax receipts_._.___.__.__.__ 3,236 3,412 3,799 4,232 4,573 23
24 Income taxes_ ... . . ___._______.__ 1,007 1,047 1,143 1, 356 1,473 24
25 Death and gift taxes. ... _...____.___.._ 219 238 256 285 333 25
26 Motor vehicle licenses.._.._ ._._________.. 397 421 456 496 534 26
27 Property taxes_...._._.___. ______...___. 266 287 306 329 348 27
28 Other taxes. ... .. _.._...__...._. 169 182 191 206 224 28
29 Nontaxes_ .. ... . . 1,178 1,237 1,448 1, 560 1,661 29
30 Corporate profits tax aceruals 821 804 765 958 963 30
31 Indirect business tax and nontax aceruals 17, 581 19,029 20,078 21,822 23,449 31
32 5, 847 3 6,469 7,099 7,941 32
33 tate___. 5,220 5,546 5,766 6,320 7,123 33
34 General. 2,347 2, 509 2, 557 2, 846 3,144 34
35 Gasoline 1,968 2,100 2, 296 2, 480 2, 866 35
36 Liquor. . 449 471 455 512 578 36
37 Tobaceo. 456 466 458 482 535 37
38 Local._._.._. 627 718 703 779 818 38
39 Motor vehiele licenses. 566 634 676 735 797 39
40 Property taxes...___ 8,385 9, 096 9,673 10, 427 10,928 40
41 Other taxes.. 1,993 2,189 2,310 2,542 2,733 41
42 Nontaxes 790 846 950 1,019 1,050 42
43 Contributions for social insurance 1,236 1,359 1, 583 1, 668 1,817 43
44 Federal grants-in-aid 2, 635 2,811 2,882 3,050 3.277 44
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Table 9.—Government Expenditures, 1952-56
[Millions of dollars]

Line g i 1952 1953 1954 1955 1956 Line
| : N

1 Total expenditures. i 94, 252 101,837 96, 564 98, 579 104,218 1
2 | Federal___ 71, 401 77,483 69, 376 68, 911 72,012 2
3 Purchases of goods and Serviees._ . 54, 260 59, 481 48,928 46, 785 47,199 3
4 Compensation of employees - . . e 18, 803 18,457 17, 621 18,177 18, 798 4
5 Net purchases from business 32,422 37,450 27,813 24, 632 24, 487 5
6 New construction. . _ 4,186 4,151 3,445 2, 800 2,774 6
7 Other______.____._ 28, 300 33,374 24,454 21, 947 21,828 7
8 Less: Domestic sales of surplus consumption goods. __ . . 64 75 86 115 115 8
9 Net purchases from abroad - e 3,035 3,574 3,494 3,976 3,914 9
10 Purchases from abroad - e 3,326 3,916 3,787 4,279 4,197 10
11 Less: Sales to abroad . ..ol 291 342 293 303 283 11
12 Transfer PayIentS . e e 8, 906 9, 669 11, 607 12, 513 13, 491 12
13 Grants-in-aid to State and loeal governments. ..ol 2,635 2,811 2,882 3, 050 3,277 13
14 Net interest paid . - . il 4, 589 4, 680 4,793 4,740 5,198 14
15 Interest paid . . oo 6, 290 6, 637 6, 887 6, 863 7, 596 15
16 Less: Interest received . . e — e n—— o am— e ———an 1,701 1,957 2,094 2,123 2, 398 16
17 Subsidies less current surplus of government enterprises___ __________________________________________._.___. 1,011 842 1,166 1,823 2,847 17
18 | State AN OCAL. .o oo oo oo 25, 486 27,165 30,070 32,718 35,483 18
19 Purchases of goods and Serviees e e m——————— 23,213 24, 887 27,713 30, 301 33,028 19
20 Compensation of employees._ 12,174 13, 246 14,620 15,717 17,270 20
21 Purchases from business__ . 11,039 11, 641 13,093 14, 584 15,758 21
22 New construction. .. 6,715 7,243 8,477 9,161 10, 044 22
23 4,324 4,398 4,616 5,423 5,714 23
24 Transfer PAYIIENES - _ - . o oo o ot e et e e 3,135 3,218 3,354 3, 538 3, 659 24
25 Net interest paid .. ... ... .. 287 325 401 469 541 25
26 Interest Pald . - . . e ecccemceeeees 733 814 945 1,088 1,244 26
27 Less: Interest received . - i cm e eeccc e e cceac e ccmcmcscmmmccaaeamm—an 446 489 544 619 703 27
28 Less: Current surplus of government enterprises._ . e 1,149 1, 265 1, 398 1, 590 1,745 28

Table 10.—Social Insurance Funds, 1952-56
[Millions of dollars}
Line 1952 1953 | 1954 1955 1956 Line
|
Federal
1 | Contributions for social INSUFaNCe - - - .. .. e 7,378 7,369 8,112 9,345 10, 535 1
2 Employee contributions. . 2,975 3,086 3, 651 4,122 4,427 2
3 Employer contributions. . 4,197 4,064 4,233 4,911 5,627 3
4 Government and government enterprises________ ... 525 324 172 374 593 4
5 Private L 3,672 3,740 4,066 4,537 5,034 5
6 Self-employed persons’ contributions. _ ... 206 219 223 312 481 6
7 | Less: Transferred to general government __ . oo 303 347 319 455 | 477 7
8 | Equals: Retained by social insurance funds_._ . ____ . _____________________________ 7,075 7,022 7,793 8, 890 10, 058 8
9 { Plus: Investment income 1,008 1,118 1,193 1,198 1,272 9
10 | Bquals: Net receipts .o e 8,083 8, 140 8, 986 10, 088 11, 330 10
11 | Less: Benefit payments. .. . e 4,758 5, 606 7,463 8,039 8,934 11
12 | Equals: Surplus (4-) or deficit (—) . oo e 3,325 2,534 1,523 2,049 2, 396 12
State and Local

13 | Contributions for social insurance._ . .. e 1,236 1,359 1,583 1,668 1,817 13
14 BN DO @0 . - - e 572 635 699 763 828 14
15 Employer (government and government enterprises) 1. ... 664 724 884 905 989 15
16 | Less: Transferred to general government. . ... e eiaaaas 16 17 17 17 18 16
17 | Equals: Retained by social insurance funds___ .. 1,220 1,342 1, 566 1,651 1,799 17
18 | Plus: Investment Ineome oo e 199 210 248 287 330 18
19 | Equals: Net receipts. - . e 1,419 1, 552 1,814 1,938 2,129 19
20 | Less: Benefit PayIments o o e 543 609 700 743 834 20
21 | Equals: Surplus (4) or deficit (=) . .o 876 943 1,114 1,195 1,295 21

1. Includes contributions by private employers to State cash sickness compensation funds as follows, in millions of dollars: 1952, $4; 1953, $4; 1954, $4; 1955, $5; 1956, $4.
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Table 11.—Transactions of the Rest of the World with the United States, 1952-56
[Millions of dollars]
| !

Line 152 | 1958 | 1954 1955 1956 Line
1 | Net current payments to the United States____ e e —164 -2,017 —412 —420 1,376 i
2 Net payments of factor Ineome . - .. el 1, 463 1, 480 1,830 1,963 2,061 2
3 Wages and salaries___.._ 25 20 22 21 21 3
4 Interest ... .__._ 317 334 395 384 279 4
5 Dividends___.. 302 311 462 475 557 5
6 Branch profits 819 815 951 1,083 1,204 6
7 Net purchases from the United States___ . __ . i —1,627 —3,497 —2,242 —2,383 ~—685 7
8 Net purchases from United States business. 3,252 2,271 3, 521 3,987 5,808 8
9 Purchases from Unifed States business. 15,429 14, 665 15, 263 17,133 20, 466 9

10 Sales to United States business. . e 12,177 12,394 11.742 13,146 14, 658 10
1 Net purchases from United States Government —3,035 —3.574 —3,494 —3,976 -3,014 11
12 Purchases from United States Government. - 291 342 293 303 2383 12
13 Sales to United States Government_____ il 3,326 3,916 3,787 4,279 4,197 13
14 Net purchases from United States Persons. . ... —1,844 —2,194 —2,269 —2,394 —2,579 14
15 Purchases from United States persons_ 32 40 41 29 32 15
16 Sales to United States persons...._.._ 1,876 2,234 2,310 2,423 2,611 16
17 | Net capital movement to the United States_ .. ..ol 164 2,017 412 420 —1,376 17
18 oM g- O L e —1,039 —641 ~531 —112 —2,094 18
19 Short-term____ 1,073 1,201 467 45 332 19
20 Change in gold stock.. ~379 1,161 298 41 ~306 20
21 Errors and omissions 509 296 178 446 692 21
22|  Adjustment for United States territories and possessions. .. e ek 22
Table 12.—~National Income by Legal Form of Organization, 1952-56
[Millions of dollars}

Line 1952 1953 1954 | 1955 1956 | Line
1 National income. . e 290, 177 302, 129 298, 955 324, 068 343,620 1
2 | Income originating in business, total . _ . ______ . e 247, 958 258,124 253,539 275, 443 291,425 2
3 Corporate business. . e 156, 394 165, 735 160, 416 178, 565 189, 695 3
4 Compensation of employees_____________________________._ 119, 996 129,978 127, 547 138, 287 149, 928 4
5 Wagesand salaries_____.______ . ________________.___._ 112, 540 121, 877 119,112 128, 951 139,778 5
6 Compensation of corporate officers__________._____. 8, 430 8,777 9,113 Q) (O] 6
7 Other wages and salaries_..._______..______________ 104, 110 113, 100 109, 999 1) ) 7
8 Supplements to wages and salaries. ) 451 , 101 8,435 9, 336 10, 150 8
9 Corporate profits and inventory valuation adjustment 35,782 34,916 31,721 39, 166 38, 688 9

10 Corporate profits before tax__..________________________ 34,815 35,913 32,039 40,915 41, 247 10
11 Corporate profits tax lability______________________ 19, 788 20, 304 17,429 21, 520 21, 959 11
12 Corporate profits after tax.._______________________ 15, 027 15, 609 14, 610 19,395 19, 288 12
13 Inventory valuation adjustment._._______________._____ 967 —997 —318 —1,749 -2, 559 13
14 Net nterest i 616 841 1,148 1,112 1,079 14
15 Sole proprietorships and partnerships 72, 586 72,472 72,085 75,245 78, 894 15
16 Compensation of employees...._ 31,002 32, 551 32,754 35, 228 38, 383 16
17 Wages and salaries.. __._______ 30, 032 31, 536 31, 631 33,983 37, 006 17
18 Supplements to wages and salaries 970 1,015 1,123 1, 245 1,377 18
19 Income of unincorporated enterprises and inventory valuation adjustment___.__ 40, 743 39, 060 38, 449 39, 080 39, 506 19
20 Business and professional.__ 25, 623 25,797 25, 765 27,228 27, 906 20
21 Income of unincorporated enterprises. ... ... .o oo 25, 410 25, 987 25,819 27, 486 28, 466 21
22 Inventory valuation adjustment______________ ... 213 —190 —54 —258 —560 22
23 B« « I 15,120 13. 263 12, 684 11, 852 11, 600 23
24 Nt Iterest . e 841 861 882 937 , 005 24
25 Other private busess. . e 15.523 16, 396 17,485 17,834 18, 826 25
26 Compensation of employees.._.__._._______________.._ 2,327 2,515 2, 650 2, 890 3,155 26
27 Wages and salaries.. .. ... ____________.__.. 2, 240 2,430 2, 551 2,778 3,034 27
28 Supplements to wages and salaries_ 87 85 99 112 121 28
29 Income of unincorporated enterprises—business and professional 109 111 111 11t 111 29
30 Rental income of persons. 9, 906 10, 152 10, 585 10, 204 10, 322 30
31 Nt It eTeSt it 3,181 3,618 4,139 4,629 5,238 31
32 GOVErNIMENt ENLEIPIISES. - - o o o o oo e oo e oo oo e e e e e e e 3.455 3, 521 3, 553 3,799 4,010 32
33 Compensation of employees 3,455 3, 521 3,553 3, 799 4,010 33
34 Wages and salaries._________._._ 3,352 3,436 3,490 3,692 3,836 34
35 Supplements to wages and salaries 10: 85 63 107 174 35
36 | Income originating in general government.___ . ________________ . .. 30,977 31 703 32,241 33,894 36, 068 36
37 Compensation of employees 30,977 31,703 32,241 33, 894 36, 068 37
38 Wages and salaries. .. ____ ... _._.___._____... 229, 554 2 30, 365 30, 818 32,180 33,997 38
39 Supplements to wages and salaries. 4 1, 338 ,423 1,714 2,071 39
40 Employer contributions for social insurance. .. 1,085 962 995 1,179 1,416 40
41 Other labor IMeOMe L 338 376 428 535 655 41
42 | Income originating in households and institutions__ ___._ . ... 9,779 10,822 11,345 12,768 14, 066 42
43 Compensation of employees 7,313 7,781 8,082 8,953 9, 807 43
44 Wages and salaries 7,175 7,623 7,889 8,734 9, 565 44
45 Supplements to wages and salaries_.___.___.____________ ... 138 158 193 219 242 45
46 Employer contributions for social insurance. 64 74 102 116 124 46
47 _ . Other labor income 74 84 91 103 118 47
48 Nt It erest e 2, 466 3,041 3,263 3, 815 4,259 48
49 | Income originating in the restofthe world._______ . 1,463 1,480 1,830 1,963 2,061 48
50 Wages and salaries_ ... 25 20 22 21 21 50
51 Corppral;e profits after tax._ 1,121 1,126 1,413 1, 558 1,761 51
52 Nt IOIeSt - e 317 334 395 384 279 52

1. Data not available.
2. Includes excess of accruals over disbursements, in millions of dollars, as follows: 1952, $32; 1953, —$76.
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Table 13.—National Income by Industrial Origin, 1952-56
Table 14.—~Compensation of Employees, by Industry, 1952-56
Table 15.~—~Wages and Salaries, by Industry, 1952-56
[Millions of dollars]
Table 13 Table 14 Table 15
Line
| 1952 1953 1954 1955 1956 1952 1953 1954 1955 1956 1952 1953 1954 1955 1956

1 All industries, total . ... .. ..o 290, 177(302, 129)298, 955|324, 0681343, 620|195, 095|208, 069(206, 849|223, 0721241, 372|184, 918|197, 287{195, 513|210, 339|227, 237

2 | Agriculture, forestry, and fisheries 19,339| 17,499| 16,892] 16,166| 16,084] 3,189 3,191 3,126] 3,168 3,267| 3,157 3,156 3,087| 3,115 3,212

3 BCX2Y o o - U P 18,641| 16,775( 16,132| 15,377 15,209] 2,814| 2,803| 2,724| 2,746{ 2,801} 2,790| 2,778/ 2,697 2,707 2,761

4 Agricultural services, forestry, and fisheries 698 724 754 789 875 375 388 402 422 4661 367 378 390 408! 451

5 | Mining 5,420| 5,478 4,868| 5,447) 6,050| 3,965 4,064] 3,727| 4,029] 4,495| 3,643 3,718| 3,393| 3,656 4,088

6 Metal mining_ ___ - - 721 750 733 9941 1,123 498 555 502 559 633 468 522 466 519 588

7 Anthracite mining_________._____________ - 252 201 159 139 166 248 209 166 141 148 224 183 142 120 125

8 Bituminous and other soft coal mining _ . -1 1,565) 1,4921 1,143 1,266 1,480 1,434| 1,403| 1,086 1,189 1,356| 1,256] 1,206 916 993| 1,142

Q Crude petroleum and natural gas______._ L12,278) 2,404) 2,164| 2,327) 2,491 1,367| 1,448] 1,518] 1,644 1,796 1,292 1,374] 1,431| 1,548] 1,694
10 ¢ Nonmetallic mining and quarrying.. ... - 604 631 669 721 790 418 449 455, 496! 562 403 433 438 476! 539
11 ; Contract construction. ... .. _________ 14,598/ 15,057| 15,459| 16, 564] 17,704 11,170| 11,573| 11,736] 12,600 14,031] 10,656] 11,031| 11, 149| 11,962 13,326
12 | Manufaeturing_ _ . _____ .. 89, 318| 96, 351| 89, 9781102, 374(108, 075] 67,349| 74,701| 70,960| 77,775 83,725] 6€2,918| 69,773| 65,948 72,132} 77,629
13 Food and kindred produets....__..._.____ 7,617| 7,919, 7,856 8,546| 8,751} 5,600; 6,028 6,170| 6,461| 6,880 5,373 5697 5803 6,070 6,467
14 Tobaceo manufactures._________.________ 581 694 680 684 726 286 301 314 323 337 267 279 289 297 310
15 Textile-mill produets_ _.._._._._..____._... 4,570\ 4,380 3,773 4,350| 4,458} 3,755 3,783| 3,408| 3,622| 3,695 3,569 3,595 3,220| 3,422 3,492
16 Apparel and other finished fabric produets 3,833 3,955 3,775, 4,026| 4,363 3,400 3,613| 3,505 3,716| 3,952| 3,202] 3,396 3,283] 3,475 3,692
17 Lumber and furniture produets_ . ._..._._. 4,425 4,323 4,100, 4,831 4,933| 3,673] 3,724| 3,536 3,964| 4,144| 3,519| 3,573 3,376| 3,784 3,955
18 Lumber and wood products, except fur: 2,864 2,763 2,603 3,135 3,089 2,363] 2,340{ 2,219] 2,481 2,566] 2,269 2 2501 2 124| 2,374 2 455
19 Furniture and fixtures.. __._._________.____ 1,561 1,560 1,497| 1,696 1,844| 1,310{ 1,384 1,317| 1,483 1,578 1,250 1,323; 1,252| 1,410 1,500
20 Lumber and timber basie produets_ - . oo | e e e
21 Furniture and finished lumber products. ..o || e e e
22 Paper and allied produets- . ._._.____..______ 3,110| 3,287 3,345 3,717} 3,996] 2,128| 2,362] 2,441 2,661 2,885 1,999| 2,216] 2,282 2,488 2 699
23 Printing, publishing, and allied industries_ 4,106 4,405 4,511| 4,845] 5,253| 3,367 3,643} 3,818 4,063 4,372| 3,228 3,490| 3,654| 3,886 4,183
2% Chemicals and allied products_.._._____.__ 5,884\ 6,2301 6,303 7,506| 7,878| 3,588 3,008| 4,137| 4,429 4,892} 3,300 3,677 3,758| 4,020 4,444
25 Products of petroleum and coal . .________ 3,124 3,413] 3,396| 3,629| 3,854 1,578 1,722 1,729 1,813, 1,915{ 1,243 1,327} 1,317| 1,376 1,459
26 Rubber produets_ _______._.____.._._ ... 1,696 1,713f 1,380 1,651 1,829| 1,181 1,287\ 1,172 1,390 1,414} 1,102] 1,194/ 1,093 1,296 1,317
27 Leather and leather products. . 1,344 1,349 1,322 1,386 1,436] 1,146 1,183| 1,141 1,234] 1,201} 1,093} 1,131| 1,088| 1,174| 1,229
28 Stone, clay, and glass products 2,816| 3,109 3,137| 3,748| 3,984] 2,099 2,302| 2,276 2,561 2,768] 1,977| 2,160 2,124| 2,386 2 580
29 Metals, metal products, and miscellaneous 18, 123( 20, 763| 18, 392 21, 697| 23, 459| 14,436 16, 614} 15, 131| 17, 115; 18,454} 13, 411( 15,486, 14,014| 15, 815( 17,035
30 Primary metal industries....__..__.......... 7,852 9,268 7,665 10,054| 10,963] 6,058 6,804: 6,060 7,377, 7,989} 5,515 6,304 5,480| 6,660
31 Fabricated metal products, including ordnance_
32 Instraments.. . _______.__......
33 Miscellaneous manufacturing.
34 Iron and steel and their products, including ordnance._ . ...
35 Nonferrous metals and their produets___ .
36 Miscellaneous manufacturing.._____.._ ) (SOOI DRSO PROISIUPIY PRI DRSPS (RSN DU [T PR P DS o S SR A,
37 Machinery, except electrical ___._________ 10, 55b| 10, 5801 9, 585| 10,351( 12,143| 8,036 8, 596| 7,829, 8,381| 9,679 7,578 8 108| 7,354| 7,861} 9,062
38 Flectrical machinery. ... ... ......._.. 6,270| 6,936) 6,253 6,622] 7,446 4,675 5,463| 50211 5,495/ 6,165] 4,303] 5,042 4,642) 5,074 5,691
39 Transportation equipment, except automobiles.. 4,901| 5,743| 5,773 5,821| 6,551] 4,266 5,076| 4,922| 5062 5,870] 4,072 4,840 4,671| 4,801 5 567
40 Automobiles and automobile equipment.__.___ __._| 6,363] 7,552| 6,388 8,964 7,020} 4,045] 5,008 4,410 5,485 5,021 3,682 4,562 3,980| 4,907 4,447
41 | Wholesale and retail trade..__.____________________________.__..___. 50,107 50,534| 51,059 54,834| 57,874 32,947| 34,660| 35,637| 38,215| 41,544 31,773| 33,468 34,299| 36,759| 39,937
42 Wholesale trade_ ... ... . . ... 16,290| 16,356| 16,6131 18,075| 19,467| 11,735{ 12, 478| 12,948| 13,916 15, 555| 11, 332| 12,071} 12,485 13,413} 14, 990
43 Retail trade and automobile services 33, 817| 34, 178| 34, 446| 36, 759| 38, 407} 21, 212] 22, 182| 22, 689| 24,299| 25, 989| 20, 441| 21,397| 21,814| 23,346| 24, 947
44 | Finance, insurance, andrealestate ____._ ... _.__.__._._.__.___ 24,357| 26,209| 28,105 29,333| 30,932 7,368| 7,924, 8,666 9,497| 10,393} 6,887 7,406/ 8,045 8,811 9,648
45 BanKing - il 3,797) 4,316; 4,411) 4,806 5,255 1,951 2,141 2,302 2,461} 2,709 1,737| 1,891} 2,012| 2,146, 2 367
46 Security and commodity brokers, dealers and exchanges R 285 258 406 476 414 336 343 439 541 552 z 329 419 517 528
47 Finance, n.e.c__._. - _...| 1,087 1,119{ 1,266; 1,333} 1,485 669 725 818 9291 1,050 619 679 756, 857 970
48 ! Insurance carriers o] 2,453| 2,954 3,250{ 3,433| 3,405] 2,421} 2,660 2,889 3,134 3,448} 2,327 2,568 2,782 3,017] 3,320
49 | Insurance agents and combination offices. ... __________ 1,216| 1,310| 1,412] 1,498 1,638 746, 791 851 909| 1,000 718 761 815 871 956
50 ¢ Realestate. ... ... 15,519| 16,252| 17,360{ 17,787 18,735F 1,245 1,264| 1,367 1,523] 1,634} 1,163 1,178 1,261 1,403[ 1,507
51 | Transportation __.._____________ ... 15,399| 15,775] 14,493 15,652 16,713] 12,499 13,041| 12,448/ 13,209 14,273] 11,747| 12,261| 11,676 12,374 13,344
52 Railroads. ..o .. 7,900 7,717| 6,5531 6,912 7,254] 6,465] 6,477 5,924 6,098 6,561] 6,000] 6,010 5,480 5,627| 6,021
53 Local and highway passenger transportation_.._________________ 1,452| 1,459| 1,3820 1,376 1,422 1,228] 1,242 1,203 1,190{ 1,205 1,166 1,180 1,140| 1,125 1,138
54 Local railwaysand bus lines_ ... ____ 4 |eeeco e[ 575! 582 569 546, 539 5562 589 545 521 514
55 Highway passenger transportation, n,e.c._....___________ | |-\ | |.______ 653! 660 634 644 666 614 621 595 604 624
56 Highway freight transportation and warehousing. _._.| 8,415| 3,807| 3,881 4,397 4,801| 2,656] 2,991 3,053] 3,461| 3,800} 2, 556; 2,882 2,933/ 3,324| 3,651
57 Water transportation___.__________________ I 931} 1,000 853 930 993 778 864 778 826 875 730 807 719 761 807
58 Air transportation (common carriers).__ e 628 688 730 833 945 518 581 608 684 799 479 537 562 633 739
59 Pipeline transportation_ . .. .. ... .. _________.___.__ 292 300 286! 308 328 157 161 157 161 167 145 146 145 146 154
60 Services allied to transportation.___.__.___ . .. ____________ 781 804 808 896 970 697 725 725 789 866 671 699 697 758 834
61 - Communications and public utilities_ ... .. ________________________ 9, 143! 10,007{ 10,730| 11,542) 12,499 5,615 6,131 6,453 6,836 7,416 5,122 5,605 5,881 6,246; 6,782
62 Telephone, telegraph, and related services... _..___.____________ 3,602] 4,116 4,368| 4,803] 5,258} 2,730 2,989 3,108 3,321] 3,632| 2,474 2,715 2,821 3,031 3,319
63 Radio broadcasting and television_..____._____._._______._______ 429 491 533 589 669 335 3791 430 465 518 328 371 422 456 507
64 Utilities: electricand gas_._____________ . _____..__. 4,874] 5,241 5,665 5,973] 6,381) 2,474| 2,684 2,834 2,965 3,175| 2,247| 2,442 2,561; 2,678 2870
65 : Loeal utilities and publie services, n.e. c... .____.____________. 148 159 164 177 191 76 79 81 85 91 73 77 77 81 86
66 i ServiCes. e 26,601} 28, 515| 29,747| 32,500 35,550 16,536] 17,540, 18,280 20, 029) 22, 129| 16, 084( 17,048 17,705} 19,391| 21,417
67 Hotels and other lodging places.. 1,476f 1,510| 1,528| 1,613{ 1,715] 1,108 1,158 1,176 1,220| 1,275 1,067| 1,115 1,125| 1,166| 1,219
68 Personal services___ 3,141 3,246 3,330| 3,486) 3,729F 2,094| 2,148 2,203 2,303 2,454 2,032 2,083 2, 129| 2,226 2368
69 Private households. e 5,241] 5968 6,079 7,084 7,856] 2,871| 3,026/ 2,919 3,377 3,709 2,858 3,013| 2,900| 3,353 3,684
70 - Commercial and trade schools and employment agencies. . R 160 148 155 169, 189 126 1186 122 132] 151 123 113 119, 129 147
71 Business Services, N. €. €. ... ...l 2,588 2,848| 3,025 3,329, 3,746] 1,799| 1,974] 2,109 2,357 2,739| 1,722 1,886| 2,000 2, 242 2 607
72 Miscellaneous repair services and hand trades__.________________ 1,256 1,310 1,275 1,401} 1,603 530 544| 533 594, 680 508 522 508| 567 650
73 Motion pietures. ... .o ... 853 819 017 981 998 717 702 735 784 797 688 675 705 754 766
74 Amusement and recreation, except motion pictures__....______. 895 945 1,008; 1,087 1,158 682 725 770, 831 885 664 704 745 804 856
75 Medical and other health serviees. __.._. . _..._._.__... 5,345 5,741| 6,149 6,604 7,114] 2,556 2,837 3,143] 3,484| 3,861 2,518 2,791 3,083] 3,416 3,783
76 Tegal SerVICeS . _ o i iiimeiaaean 1,418 1,500 1,550 1,628 1,704 328 362 392 429 468| 322 356 383! 418 458
7 Engineering and other professional services, n.e. ¢...___.__._____ 1,129 1,218| 1,253 1,421] 1,722 791 861 8831 1,019 1,300 758 830 850 980; 1,251
78 Educational serviees, n. e. ... ... ... 1,257] 1,323| 1,440 1,549; 1,695] 1,139 1,197, 1,308 1,403 1,543] 1,101) 1,153 1,253} 1,342 1,474
79 Nonprofit membership organizations, n.e.c...._____________ 1,842 1,939 2,038 2,148 2,321] 1,795 1,890| 1,987 2,096 2,267} 1,723] 1,807; 1,896 1,994 2, 154
80 | Government and government enterprises _.___ ... . ._.______.__ 34,4321 85,224 35,794 37,693 40,078] 34,432 35,224| 35,794] 37,693 40,078 32, 906| 33,801 34,308| 35,872( 37,833
81 Federal—general government__ ... . . ... 18, 803] 18, 457| 17,621] 18,177} 18,798 18,803/ 18,457) 17,621] 18,177| 18, 798| 18,074} 17,871 17,117| 17, 441| 17,816
82 Civilian, except work relief ___ e 7,602( 7,5341 7,166 7,663 8,114
83 MIlArY . .o e e e -} 10,472] 10,337{ 9,951| 9,778 9,702
84 Work relief .. ccemeiccimma| oot
85 Federal—government enterprises_ . . .oooooo___ 2,379, 2,367 2,309 2,327 2,459] 2,548
86 State and local—general government. ... __ ... ._.________ 12,174] 13, 246 12,494] 13, 701| 14, 739| 16, 181
87 Public education. ... ... | 5,739 6,361 6,905 7,629
88 Nonschool, except work relief. . ___ .. | |..... 6,755 7,340 7,834; 8, 552
89 Workrelief____ e e e e e
90 State and local—government enterprises__________________._____ 1,076 1,154 1,154 1,127) 1,163; 1,233 1,288
91 | Restof the world_ ___ ... ... iieeiiiieiaos 1,463] 1,480 ‘ 1,963 2,061 25 20; 22 21 21 25 20 22 21 21
92 | Addendum: All private industries. ..__.._._.____ ... ...l _.____ [ Lo 160, 638172, 825'171, 033185, 358! 201, 273151, 987/163, 466/ 161, 183/174, 4461189, 383
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Table 16.—Supplements to Wages and Salaries, by Industry Division, 1952-56
Table 17.—~Income of Unincorporated Enterprises, by Industry Division, 1952-56
[Millions of dollars]
Table 16 Table 17
\ Line
1952 1953 1954 1955 1956 1952 1953 1954 1955 1956

1 All indusiries, total______ 10,177 10,782 11,336 12,733 14,135 40, 639 39,361 38,614 39, 449 40,177
2 | Agriculture, forestry, and fisheries_____.___ . ________________... 32 35 39 53 55 15,438 13, 597 13,033 12,216 12, 006
3| Mining______ . _______ 322 346 334 373 407 197 216 200 221 231
4 | Contract construction. 514 542 587 638 705 2,824 2,974 3,212 3,126
5 | Manufacturing. _..__..____._ 4,431 4,928 5,012 5,643 6,096 1,306 1,078 803 1,198
6 | Wholesale and retail trade______________ . 1,174 1,192 1,338 1,456 1,607 12,001 12,225 11, 688 12,774
7 | Finance, insurance, and real estate._________ .. . 481 518 621 686 745 1,007 1,069 1,250 1,376
8 | Transportation. .. oo - 752 780 772 835 929 741 812 806 940
9 | Communications and public utilities. - 493 526 572 590 634 30 31 33
10 | Services ..o oo _____.__ - 452 492 575 638 712 7,005 7,360 7,591 8,493
11 | Government and government e - - 1, 526 1,423 1,486 1,821 2,245 - -

12 | Addendum: Al private industries._._..oooooo._.__ 8, 651 9, 359 9, 850 10,912 11,890 |- oo e

Table 18.—Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1952-56

Table 19.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1952-56

Table 20.—Corporate Income After Federal and State Income and Excess Profits Taxes, by Industry, 1952=56

[Millions of dollars)
Table 18 Table 19 Table 20
Line
1952 | 1953 | 1954 | 1955 ; 1956 | 1952 | 1953 | 1954 | 1955 | 1956 | 1952 | 1953 | 1954 | 1955 | 1956

1 All industries, total . ___._________ ol 37,039 (33,452 {42,473 (43,008 119,788 |20,304 |17,429 21,520 21,959 16,148 {16,735 |16,023 {20,953 | 21,049
2 | Agriculture, forestry, and fisheries 34 41 30 26 63 51 49 44 451 =25 -17 -8 —14 —19
3 34 41 | feaas 59 47 45 | feeC -22 —-13 —4 |
4 U] O (|- 4 C: 2 PR —3 —4 —4 ||
5 | Mining 1,226 915 | 1,225 | 1,319 442 428 287 411 437 807
6 Metal mining _ _ 210 235 |t 88 93 95 4 feeaae 144
7 Anthracite mining
8 Bituminous and other soft coal mining__ 67
9 Crude petroleum and natural gas____________________.._

10 Nonmetallic mining and quarrying. ... _______..__

11 | Contract construction______._________

12 | Manufacturing__._____________

13 Food and kindred products.

14 Tobacco manufactures____.___________________________

15 Textile-mill products._________________________________

16 Apparel and other finished fabric produets..

17 Lumber and furniture produets.._____________._._____

18 Lumber and wood products, except furniture

19 Furniture and fixtures. .o

20 Lumber and timber basic products_..._._____.__._

21 Furniture and finished lumber products____________________

22 Paper and allied produets_________________ . _____.___

23 Printing, publishing, and allied industries__

24 Chemicals and allied products

25 Products of petroleum and coal.

26 Rubber products..__..._.____.__

27 Leather and leather products___________._ . ___..._.

28 Stone, clay, and glass produets_.____________..______

29 Metals, metal products, and miscellaneous_________

30 Primary metal industries_..__.____.____________

31 Fabricated metal products, including ordnance.

32 Instruments

33 Miscellaneous manufacturing___

34 Iron and steel and their products, including ordnance

35 Nonferrous metals and their products

36 Miscellaneous manufacturing_______________

37 Machinery, except electrical. .- -

38 Electrical machinery -

39 Transportation equipment, except automobiles___ -

40 Automobiles and automobile equipment_.._.__._. -

41 | Wholesale and retail trade____ - -

42 Wholesale trade____...._...____ -1 14,931 ) 1,661 ] 1,495} _____§.______| 1,040} 897 | 8I1 .. ... ___ | 89l 764} 684 | ______|.___.__

43 Retail trade and automobile services .

44 | Finance, insurance, and real estate___ -

45 anking. . el _

46 Security and commodity brokers, dealers and exchanges_. -

47 Finance, n. e. ¢ -

48 Insurance carriers -

49 Insurance agents and combination offices___ -

50 Real estate -

51 { Transportation -

52 Railroads________________________ . ________ -

53 Local and highway passenger transportation______ -

54 Highway freight transportation and warehousing_ -

55 Water transportation. ____________________________ -

56 Air transportation (common carriers). ____.__..__ -

57 Pipeline transportation_________ _

58 Services allied to transportation_ -

59 | Communications and public utilities__ -

60 Telephone, telegraph, and related -

61 Radio broadcasting and television.. .______._ -

62 Utilities: electricand gas__.._____..____.._.__.. -

63 Local utilities and public services, n.e. e.___._. -

64 | Services -

65 Hotels and other lodging places.._._..__._..._ -

66 Personal services- . .ooocoo oo ooioooaia_ -

67 Business services, n. e. ¢ __ -

68 Miscellaneous repair services and hand trades -

69 Motion pictures. ... .. -

70 Amusement and recreation, except motion pictures. -

71 Engineering and other professional services, n.e. ¢..oeooeeoo_ 48 47 40 [

72 | Restof the world_ _ . . em—ne 1,121 | 1,126 | 1,413

430397°—57—38
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Table 21.—~Net Corporate Dividend Payments, by Industry, 1952-56
Table 22.—Undistributed Corporate Income, by Industry, 1952-56
[Millions of dollars}
Table 21 Table 22
Line
1952 1953 1954 1955 1956 1952 1953 1954 1955 1956
1 Al industries, total__. _____________ . __________ ... 9, 000 9,310 9,874 11,048 11,874 7,148 7,425 6,149 9, 905 9,175
2 Agriﬁulture, forestry, and fisheries____.___________________________ 43 43 51 51 - : 70
3 0 4 S
4 Agricultural services, forestry, and fisheries. ___._.______.._._
5 Mining._ _____ .
6 Metal mining. ...
7 Anthracitemining. .___________________________________________
8 Bituminous and other soft coal mining._...__._______________
9 Crude petroleum and natural gas. ... _____..__._
10 Nonmetallic mining and quarrying_____________..____________
11 | Contractconstruction_ . _______________________________________.__
12 | Manufacturing._____________ ...
13 Food and kindred preduets. ... ____________________.
14 Tobaceo manufactures. oo ool
15 Textile-mill produets_ - ______________ . ___._
16 Apparel and other finished fabric products._
17 Lumber and furniture products_.______
18 Lumber and wood produects, exce:
19 Furniture and fixtures. ______. ...
20 Lumber and timber basie produets. .. __________________.__
21 Furniture and finished lumber products____________________
22 Paper and allied produets. .. . ...
23 Printing, publishing, and allied industries.___.______.__________
24 Chemicals and allied produets. ... ____________________
25 Products of petroleum and coal. .. ... .__
26 Rubber produets_ .. ..
27 Leather and leather products. . ... ______..______
28 Stone, clay, and glass produets___ ... _______________________
29 Metals, metal products, and miscellaneous_..____.______________
30 Primary metal industries_ . ..
31 Fabricated metal produets, mcludlng ordnance.. .___.__...
32 Instroments_ _____ .
33 Miscellaneous manufacturing.__
34 Tron and steel and their products, 1nclud1ng ordnance.____
35 Nonferrous metals and their products____
36 Miscellaneous manufacturing .. ... __________________.._..__
37 Machinery, except electrical .. ... ..
38 Electrical machinery_ ... ..
39 Transportation equipment, except automobiles. ... _._______
40 Automobiles and automobile equipment________________________
41 | Wholesale and retail trade_________________________________________
42 ‘Wholesale trade. ... _______
43 Retail trade and automobile serviees__.________________________
44 | Finance, insurance, and real estate
45 Banking_.___
46 Security and c
47 Finance, n. e. ¢
48 Insurance Carriers .o oo
49 Insurance agents and combination offices. . __._.._.._..._____
50 | Realestate oo e mccmcimemcmecanae e
51 | Transportation. ______ ____ .
521  Railroads__ .-
53 Local and highway passenger transportation____________.__
54 Highway freight transportation and warehousing.
55 Water transportation_ ... ... ___.___.__.__
56 Alir transportation (common carriers)_ ______._______.____
57 Pipeline transportation. __.______ . _____________
58 Services allied to transportation._._______________________
59 | Communication and public utilities__ . _______________________
60 Telephone, telegraph, and related services_ ______________
61 Radio broadcasting and television._ ______________________
62 Utilities: electricand gas. ... _________________
63 Local utilities and public services, n.e. ¢._..__.________..
64 ) Services_ . e
65 Hotels and other lodging places. . ______.____..
66 Personal Serviees. . oo eioaas
67 Business services, n. €, ¢ . ...
68 Miscellaneous repair services and hand trades___________.
69 Motion pictures .o
70 Amusement and recreation, except motion pictures._.___
71 Engineering and other professional services, n.e. ¢.____.. -
72 | Restofthe world . _ . _____ e
Table 23A.—Inventory Valuation Adjustment, by Industry—Corporations, 1952-56
Table 23B.—Inventory Valuation Adjustment, by Industry=—Unincorporated Enterprises, 1952-56
[Millions of dollars]
Table 23A Table 23B
Line _
1952 1953 1954 1955 1956 1952 1953 1954 1955 1956
1| All industries, total___ e 967 —997 —318 | —1,749 7 —2,559 213 —190 —54 —258 —560
2 Mg - oo e am e -1 —37 0 —42 -17 -2 -9 -1 —12 -5
3 Contract constrietion. ... ... . iiecccecaaan -3 -8 —14 —49 —-20 -3 -8 ~14 —49 —20
4 Manufacturing_ e mimeie—ceas 640 —692 =317 —1,326 | —1,563 24 -10 -7 —32 —34
5 ‘Wholesale and retail trade_ - ___ .l 360 —193 -1 —177 —797 194 —163 —32 —165 —501
6 Transportation . . i iecicm————— 2 —46 —8 —49 Rt i 3 TSR PEIRRUY DURU R SRS PR
7 Communications and public utilities.._____.__________ . - —~21 -21 22 —106 =107 Jecei || cmeccmema e e
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Table 24.—Net Interest, by Industry Division, 1952-56
Table 25.—Number of Full-Time Equivalent Employees, by Industry, 1952-56
Table 26.—Average Number of Full-Time and Part-Time Employees, by Industry, 1952-56

Table 24 (millions of dollars) Table 25 (thousands) Table 26 (thousands)
Line
1052 | 1953 | 1954 | 1955 | 1956 | 1952 | 1953 | 1954 | 1955 | 1956 | 1952 | 1953 | 1954 | 1955 | 1956

1 All industries, total__._____________________ . .. __.________ 7,421 | 8,695 | 9,827 [10,877 |11,860 {53,895 55,087 |53,423 |54,902 (56,512 [56,324 57,576 55,945 |57,560 | 59,299
2 1,987 | 1,973 | 1,952 | 1,917 | 2,046 | 2,032 | 2,018 | 2,000 | 1,969
3 Farms 1,845 | 1,832 | 1,808 | 1,765 ] 1,860 | 1,845 | 1,832 | 1,808 | 1,765
4 Agricultural services, forestry, and fisheries.. ... ___| | amnas 143 142 141 144 152 186 187 186 192 204
5 | Mining 22 18 27 26 27 894 854 776 779 817 894 854 776 779 817
6 Metal mining._ ——- 103 107 101 104 111 103 107 101 104 111
7 Anthraeite mining_.__________. ______ 64 54 40 31 30 64 54 40 31 30
8 Bituminous and other soft coal mining 331 287 226 218 230 331 287 226 218 230
9 Crude petroleum and natural gas____ 289 298 302 316 328 289 298 302 316 328

10 Nonmetalic mining and quarrying__________.________________._._ 107 108 107 110 118 107 108 107 110 118

11 | Contract construction_ _______ .ol 41 38 58 85 741 2,650 | 2,626 | 2,592 | 2,727 | 2,870 | 2,650 | 2,626 | 2,592 | 2,727 | 2,870

12 | Manufacturing. .. y A A 3 16,413 (17,231 {16,024 |16,579 | 16,944

13 Food and kindred produets____._____ o e e | 5 1 6 | 1,525 | 1,544 } 1,545 | 1,551 | 1,526 | 1,525 | 1,544

14 Tobacco manufactures.._____ . oo 103 103 103 102 101 97

15 Textile-mill produets - - oo oo e , 1,195 | 1,188 | 1,075 | 1,084 | 1,065

16 Apparel and other finished fabrie products.... ... . { ______{.__._ 1,208 | 1,238 | 1,180 | 1,219 | 1,227

17 Lumber and furniture products______________ 1,153 | 1,134 | 1,039 | 1,104 1,108

18 Lumber and wood products, except furniture. 789 761 694 734 727

19 Furpiture and fixtures...__.___.._ 364 373 345 370 381

20 Lumber and timber basic produets. .|| e e e e e

21 Furniture and finished lumber products. ... .__._.___

22 Paper and allied products_...._._ ... .. ___________

23 Printing, publishing, and allied industries_.___._________________

24 Chemicals and allied produets_......_.

25 Products of petroleum and coal..

26 Rubber produets_....._________..

27 Leather and leather products.__

28 Stone, clay, and glass productS_ ... oo oo ...

29 Metals, metal products, and miscellaneous..

30 Primary metal industries _.____._____________

31 Fabricated metal products, including ordnance._

32 Instruments .. eeeeeas

33 Miscellaneous manufacturing._.__

34 Iron and steel and their produects, including ordnance.__.

35 Nonferrous metals and their produets._...______._____...

36 Miscellaneous manufacturing... ...

37 Machinery, except electrical ...._..

38 Electrical machinery._______.....__.____..

39 Transportation equipment, except automobiles__

40 Automobiles and automobile equipment_.__________.___________

41 | Wholesale and retail trade_________.__ . ... ... 10, 445 (10,729 (10,678 (11,036 | 11,521

42 ‘Wholesale trade........__.__.__.__.__ 2,730 | 2,805 | 2,811 | 2,898 | 3,055

43 Retail trade and automobile serviees. 7,715 | 7,924 | 7,867 | 8,138 | 8,466

44 | Finance, insurance, and real estate._____

2,042 | 2,122 | 2,205 | 2,323 | 2,428
45 Banking._._.__________________._________. 480 510 5! 54 36

46 Security and commodity brokers, dealers and e:

47 Finance, n. e. ¢- 170 181 194 213 231
48 Insurance carrie: 652 680 714 744 T
49 Insurance agents a 214 222 226 233 241
50 Real estate 461 464 473 501 510

51 | Transportation.
52 Railroads.__.
53 Local and hlghWay passenger transportation
54 Local railways and bus lines____.________

2,920 | 2,721 | 2,767 | 2,821

55 Highway passenger transportation, n, e. c_ 199 188 183 187
56 Highway freight transportation and warehouemg _ 738 727 77 819
57 Water transportation________________________ 141 127 131 134
58 Alr transportation (common carriers).. 110 110 120 135
59 Pipeline transportation._______________ 28 27 26 26
60 Services allied to transportation......____ 205 202 209 218
61 | Communications and public utilities__.________ 1,394 | 1,398 | 1,416 | 1,478
62 Telephone, telegraph, and related services.. 744 738 750 796
63 Radic broadeasting and television..____.__ 70 77 79 85
64 Utilities: electricand gas_..____.________ 556 560 563 573
65 Local utilities and public services, D. €, Cooevveee oo oo 24 23 24 24
66 | Services __ e X 3 7,128 | 7,124 | 7,640 | 8,061
67 Hotels and other lodging places. .-....... 453 461 489 480 484 494
68 Personal services. ... . .oooceoooo. 875 860 870 887
69 Private households. ... ______._______________._ 1,695 | 1,606 | 1,612 | 1,856 | 1,988 | 2,046 | 2,076 | 1,985 | 2,285 | 2,447
70 Commercial and trade schools and employment agenci 35 31 31 33 37 42 38 38 40 44
71 Business services, n.e. ¢._________________._____.____. 444 473 485 526 582 474 504 517 561 621
72 Miscellaneous repair services and hand trades. 124 123 118 126 138 147 147 140 150 164
73 Motion pictures____ ... _____.________..__._..._._ 216 210 206 205 200 239 233 229 228 222
74 Amusement and recreation, except motion pictures.. 229 233 231 238 242 284 288 286 295 300
75 Medical and other health services.....___________ 1,052 [ 1,116 | 1,204 | 1,294 | 1,368 | 1,052 | 1,116 | 1,204 | 1,294 1,368
76 Legal services..____________________._.._.______. 134 141 146 138 144 9 7 162
77 Engineering and other professional services, n. e. ¢ 155 165 167 185 218 155 165 167 185 218
78 Educational services, n. €. ¢.o.o...____._..__._. 432 437 454 470 497 432 437 454 470 497
79 Nonprofit membershlp organizations, n. e, ¢ _._______________ .| oo |ooe ||| 575 579 577 585 599 612 616 615 621 637
80 | Government and government enterprises. SR RNURERUY SRR FRUPY F 10,028 | 9,981 | 9,803 | 9,667 | 9,736 |10,590 {10,535 (10,404 {10,288 | 10,386
81 Federal—general government_______.__________________ ||| 5,623 | 5,328 | 4,985 | 4,692 | 4,537 | 5,523 | 5,328 | 4,985 | 4,602 | 4,537
82 Civilian, except workrelief _______.______ ||| 1,885 | 1,783 | 1,659 | 1,667 | 1,689 | 1,885 | 1,783 | 1,659 | 1,667 | 1,689
83 Military. [, 3,638 | 3,545 | 3,326 | 3,025 | 2,848 | 3,638 | 3,545 | 3,326 | 3,025 | 2,848
84 Work relief. . I PECRCRGRRR ESSERSO SRS MUY S (RO ISR N SO AN SO
85 Federal—government enterprises...____________________________\__ || 558 547 546 542 545 614 602 602 598 601
86 State and local—general government 3,659 | 3,811 | 3,977 | 4,135 | 4,350 | 4,149 | 4,297 | 4,508 | 4,685 | 4,929
87 Public education_ ... __ |||l 1,655 | 1,732 ( 1,812 | 1,909 | 2,015 | 1,850 | 1,944 { 2,043 | 2,152 | 2,272
88 Nonschool, except work relief____________________ 2,004 | 2,079 | 2,165 | 2,226 | 2,335 | 2,209 | 2,353 | 2,465 | 2,533 | 2,657
89 Work relief. S OGRS VMRS RRUpRORNy OROUPIOUUY FRORORINUY (SPUSRGUon) USROS NSO FRVRUUIR) SNV HOPOUINY ISR IO SN MR
90 State and loca]—government enterprlses ____________________________ 288 295 295 298 304 304 308 309 313 319
91 | Rest of the world 317 334 395 384 279

6 5 5 5 4 6 5 5 5 4
92 | Addendum: All private industries_______________ | T | O\ TTT T T 43, 861 145,101 |43, 615 145, 230 146,772 145,728 147,036 [45,536 147,267 | 48,909
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Table 27.—Average Annual Earnings per Full-Time Employee, by Industry, 1952-56
Table 28.—~Number of Persons Engaged in Production, by Industry, 1952-56
Table 29.—Corporate Sales, by Industry, 1952-56
Li Table 27 (dollars) Table 28 (thousands) Table 29 (millions of dollars)
ine
1952 1953 1954 1955 1956 1952 1953 1954 1955 1956 1952 1953 1954 1955 1956

1 All industries, total . _________ . ... ___.________. 3,431] 3,581 3,660 3,831 4,021 63,409( 64,448| 62,666 64,145 65,711| 499,436| 523,307, 516,502 568, 878| 605,458

2 | Agriculture, forestry, and fisheries 1,576; 1,588 1,565 1,596| 1,676 5,885 5,739 5,573 5,478| 5,304 2,450 2, 300 2,175

3 Farms. . o) L,500f 1,506 1,472 1,497) 1,564] 5,595 5,450 5,280 5,1750 4,986 2,351 2,217| 2,095

4 Agricultural services, forestry, and fisheries 2,566 2, 662 ? 766] 2,833 2,967 290 289 293 303 318 99| 83 80

5 | Mining 4,075 4,354| 4,372| 4,693| 5,004 930 889 810 815 858 9, 366/ 9, 000 8,239

6 Metal mining .} 4,544 4,879 4,614] 4,990 5,297 107 110 104 107] 115 1, 440 1,339 1, 385

7 Anthracite mining.._____________. .1 3,500 3,389 3,550] 3,871 4,167 66 56 42 33 33 438 382 33

8 Bituminous and other soft coal mining . ..t 3,795 4,202 4,053 4,555 4,965 341 296/ 234 227 240 2,227 1, 990 1,614

9 Crude petroleum and natural gas___.__ _of 4,471 4,611 4,738) 4,899 5,165 303 313 317 332 345 4,178 4,175 3,746
10 Neoenmetallic mining and quarrying_ o1 3,766 4,009 4,093 4,327| 4,568 113 114 113 116 1251 1,083 1,114 1,158
11 | Contract construction 4,021 4,201] 4,301} 4,387| 4,643] 3,698 3,642] 3,647| 3,804 3,955 15,052| 15,959| 17,215 18,642 20,494
12 | Manufacturing 3,833| 4,049 4,116) 4,351 4,582 16,600 17,415 16,204 16,756| 17,120} 257,322| 276,835 266,073] 296,825 316,613
13 Food and kindred products. _| 3,478] 3,673 3,803} 3,980 4,188 1,578 1,583 1,558 1,557 1,57ff 43,189 42,915 43,848 _______ e
14 Tobacco manufactires.__ | 25927 2,709 2,833] 2,941 3,19¢ 104 104 102 101 97} 3,720{ 38,7721 3,675 -
15 Textile-mill products S| 2,987 38,0260 2,995 3,157| 3,279 1,199 1,192 1,079| 1,088 1,068] 13,070 12,540 11,729 -
16 Apparel and other finished fabric products_ 2,851 2,743| 2,782 2,851 3,009 1,234] 1,263 1,203] 1,240 1,247 9, 043 8,804 8,857 -
17 Lumber and furniture produets____._._._____ .. ___ o] 3,052 3,151) 3,249 3,428 3,569] 1,190 1,1A49| 1,071 1,135| 1,140 8,873| 8,600, 8 559 -
18 Lumber and wood products, except furniture__ 2,876| 2,957} 3,061 3,234; 3,377 820 790] 720 759 753 5,510 5,251 5, 129 -
19 Furniture and fixtures_ ... _____.____._.__ 3,434| 3,547) 3,629 3,811 3,937 370 379 351 376 387 3,363 3,349 3,430 -
20 Lumber and timber basic produets__________________ ||| e -
21 Furniture and finished lumber products. -
22 Paper and allied produets_________________ -
23 Printing, publishing, and allied industries. -
24 Chemicals and allied produets__________ -
25 Products of petroleum and coal. -
26 Rubber produets__________.__ .
27 Leather and leather products -
28 Stone, clay, and glass products..___.___ ~
29 Metals, metal products, and miscellaneous_ -
30 Primary metal industries____________________ -
31 Fabricated metal products, including ordnan: -
22 Instruments -
32 Miscellaneous manufacturing -
34 Tron and steel and their produets, including ordnance. _ -
35 Nonferrous metals and their produects. -
36 Miscellaneous manufacturing_______ [ -
37 Machinery, except electrieal ______ 1,742) 1,572 1,605] 1,737] 22,0689 23,284, 21,198 -
38 Electrical machinery 1,221 1,094 1,136{ 1,211| 14,815] 16,724| 15,805 -
39 Transportation equipment, except automobiles 5, 463 1,017 963 938 1,021 9,509 11,952 11,122 -
40 Automobiles and automobile equipment. . _________________ 4, 953 5, 064 5,440 5,443 800! 922 787 903 819] 19, 762| 24 753 20,213) ______f ...
41 | Wholesale and retail trade. 3,424) 3,524; 3,655 3,803 11,818] 12,097| 12,078 12,408 12,858] 167,207 168,611 171,637| 185,881 195,278
42 ‘Wholesale trade 4,4411 4,583 4,777 5,0A2] 2,867 2,940| 2,951 3,035/ 3,193f 88,335 85067 86,778| ..o |ocooos
43 Retail trade and automobile services... 3,032' 3,113 3,221| 3.309] 8,9517 9,157} 9,127 9.373| 9,675 78,872| 83,544] 84,859 _______|-_.._._.
44 | Finance, insurance, andrealestate_________________________ __ 3,707 3,879 4,032 4,226] 2,138 2,219] 2,297] 2,414 2,517| . | ool | oaeee
45 Banking I 3,730 3,811 3.895 4,067 478 508 529 5 -
46 Security and commodity brokers, dealers and exchfmges__, . 6,094 6,003] 7,618| 8,078 7,765 67, 68 69 78 -
47 Tmanoe n.e. ¢ J 4,359 4,497) 4,667 4,815 5,026 155 165] 177 195 -
48 Insurance CATTIOrS oo __ - , 647]  3,862| 3,986] 4,144 4, 368 638| 665 698 728 ~
49 Insurance agents and combination offices_ .| 4,056] 4,136 4,338 4,513 4,780 247 258 261 270 -
50 Real e8tate -« o e 2,686 2,696 2,840 2,079] 3,140 553 555 563 F520 DU 2] (AR IR P PN RO
51 | Transportation J| 4,253] 4,434) 4,543 4,746) 5,032] 2,957| 2,960\ 2,760 2,796 2,845 22,240) 22,947] 21,274| 23,424] 24,914
52 Railroads ... o1 4,338 4,422 4,544) 4,701 5,081 1,383| 1,350 1,206; 1,197| 1,185 11,546] 11,576 10,178
53 Local and highway passen: _| 3,429] 3,512 3,574| 3.701| 3,781 373 369 351 335 333 , 629 ,623
54 Local railways and bus lines__.__________. o 3,833 3,993 4,067 4.202| 4,393 144 140 134 124 [ { PR N P,
55 Highway passenger transportation, n. e, c.___ _{ 3,133] 3,168 3,216/ 3,356 3,391 229 229 217 211 1] S N
56 Highway freight transportation and warehousing. - 4,377 4,679 4,832 5,130 §, 346 735 767 754] 795 833f 4,188} 4,631
57 ‘Water fransportation I _| 5,214 6,0221 5,942| 6,088 6,305 144 138] 125 129 132] 2,174 2, 194;
58 Air transportation (common carriers) . {4,680 4,882 5,100 5,275 5,474 103 110 110 120 135] 1,356 1,519
59 Pipeline transportation_____________. o] 5.000( 5,214 5,370\ 5,615 5,923 29 28| 27, 26 26 £68 600
60 Services allied to transportation 3,667) 3,841 3,872 4,053| 4,299 190 189 187| 194 201 77 804
61 | Communications and public utilities__.________________________ 3,803 4,041 4,228| 4,4331 4,614] 1,360 1,400{ 1,404 1,423 1,485 15,214 16,642
62 Telephone, telegraph, and related services _13,441f 3,649 3,822 4,041 4,170 721 746 740 752 799 4,828 5,278
63 Radio broadcasting and television.. __. 5,559 5,889 6,029, 6,333] 6,584 61 65 72| 74 79 781 884
64 Utilities: electricand gas._________.__. 4,123| 4,392 4,573) 4,757| 5,009 545 556 560, 563| 573 9,365 10,213
65 Local utilities and public services, n. e. ¢ 3,042 3,208 3,348 3,375 3,583 33 33 32 34 34 240 267
66 | Services 2,632) 2,731 2,796 2,927] 7,989 8,101 8,085 8,579 9 019] 10,585 11,013
67 Hotels and other lodging places J12,3550 2,419 2,489 2, 557| 2,616 634 637 62. 632 643] 1,503 1,600
68 Personal services. .___._____ _b2,4721 2,525 2,6220 2,711 2,820] 1,172 " 1,846,
69 Private households 1,686 1,777, 1,799 1,807 1,853] 1,685
7 Commercial and trade schools and employment agencies... | 3,514 3,645 3,839 3,909 3,973 41
71 Business services, n. e. ¢ 3,878 3,987 4,142] 4,262 4,479 556
72 Miscellaneous repair services and hand trad i 4,007 4,244) 4,305 4,500 4,710 516
73 Motion pietures . . oo eeammameaaeo- 3,185 3,214/ 3,422 3,678 3,830 227
74 Amusement and recreation, except motion pictures. | 2,900] 3,021 3,225 3,378 3,537 284
75 Medical and cther health services__.. ol 2,304 2,501 2,561 2,640 2,765 1,367
76 Legal services ___ _| 2,597 2,760 2,85%| 2,965 3,137 233
77 Engineering and er profess es, N, e, -| 4,890| 5,030| 5,090 5,207| 5,739 208
78 Educational services, n. e. €. .cc..ooo ... o] 2,549 2,638 2,760 2,855 2,968 481
7 Nonprofit membership organizations, n. e. ¢ J12,997) 8,121 3,286[ 3,400 3,596 575
80 | Government and government enterprises. __ o 3,281 3,387 3,500 3,711 3,886 10,028
81 Federal—general government - - .| 3,272 3,354] 3,434| 3,717| 3,927 5,523
82 Civilian, except work relief 4,033 4,225 4,319 4,597| 4,804] 1,885
83 Ml ary - o oo 2,879] 2,916 2,992 3,232{ 3,407} 3,638
84 Work relief o e e e
85 Federal—government enterprises. 4,111 4,221] 4,262 4,537 4,67 558
86 State and local—general government. . J| 8,137) 8,278| 3,445 3,564| 8,720| 3,659
87 Public education. .cooeoo ... 3,169, 3,314| 3,510| 3,617| 3,786] 1,655
88 Nonschool, except work relief_ 3,112| 3,249 3,390 3,519 3,663] 2,004
89 ‘Work relief__________.________.___ [ S PAUUSIRSS DRSS (RSSO SR SIPUSSIII PR SN
90 State and local—government enterprises 3,674 3,820 3,942 4,138 4,237 288
91 | Restof the world....._ ... . oL 4,200 4,300| 4,400 4,500] 4,700 6| 5 5 5 % IR FRSRSRRU FRURRE SR P
92 | Addendum: All private industries_.____.____._________________ 3,465 3,624 3,696 3,857 4,049 53,375 54,462 52,858 54,473) 55,971 | oo |eeeao || mieae
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Table 30.—Personal Consumption Expenditures, by Type of Product, 1952-56 1
[Millions of doNars]
Line 1952 1953 1954 1955 1956 Line 1952 1953 1954 1955 1956
1; 1. Food2and tobacco._._____._____ ___________.__ 75,181 77,188) 78,343! 81,361 86,367 59 | VIII. Transportation._____________ . ___________ 23, 234| 26,994; 26,797 32,194] 30,314
2 1. Food purchased for off-premise consump- 60 1. User-operated transportation.____.__.__.__ 19,892] 23,631| 23,561 28,958| 27,027
tion(m.d. ¢y ceee . 52,175| 53,890| 55, 381 57,923| 61,832 61 a. New cars and net purchases of used
3 2. Purchased meals and beverages (n. d. ¢.)_ | 13,833| 14, 187} 14, 358| 14,971 15,834 cars (d.¢)-_.____.._. e 8, 141} 10, 774! 10,301; 14,444/ 11,958
4 3. Food furnished Government (including 62 b. Tires, tubes, accessories, and parts
military) and commercial employees ) e 2,263 2,376] 2,249 2,734| 2,614
(A€ L 1,940| 1,826 1,670 1,494 1,413 63 ¢. Automobile repair, greasing, washing,
5 4. Food produced and consumed on farms parking, storage, and rental (s.)- ... 2,593 2,839 2,892 3,075 3,290
AL €)oo 2,141 1,975 1,706| 1,588 1,607 64 d. Gasoline and oil (n. d. €)oo __. 6,006| 6,565 6,947 7,532 8,022
6 5. Tobacco products (n. d. €)oo ocnomammae 5,092 5,310| 5,228| 5,385 5,681 65 e. Bridge, tunnel, ferry, and road tolls
(8 cee oo e 119 127 132 140 162
7 | IL. Clothing, accessories, and jewelry_ ________ 24,803 24,665] 24,504 25,648| 27,017 66 f. Automobile insurance premiums less
claims paid (S.)-cocomooaooa 770 950 1,040, 1,033 981
8 1. Shoes and other footwear (n. d. ¢.)...o.. __| 3,285| 3,362| 3,464 3,777 3,931 . i
9 2. Shoe cleaning and repair (8.)-woeae —oocooo 207 207 207 214 221 67 2. Purchased local transportation____________ 2,170| 2,198 2,139 2,107 2,087
10 3. Clothing and accessories except footwear-_.| 16, 588| 16,350 16,117| 16,813 17,825 68 a. Street and electric railway and local
11 a. Women’s and children’s (n. d. ¢.).. 3| 10,377| 10,806( 11,466 bus (s.).._....___ 1,440 1,450| 1,411 1,360| 1,350
12 b. Men’s and boys’ (n. d. €.)eeeooomooan 5,913| 5,747, 5,740 6,007 6,359 69 b. Taxicab (s.)-._____ 641 655 632 646 630
70 ¢. Railway (commutation) (s.)......._.__ 89 93 96 101 107
13 4. Standard clothing issued to military per- X |
sonnel (M. A, ) ceeeoom e 259 163| 80 53 57 71 3. Purchased intercity transportation._....__ 1,172 1,165 1,097 1,129 1,200
14 5. Cleaning, dyeing, pressing, alteration, 72 a. Railway (excluding commutation) and
storage, and repair of garments including sleeping and parlor car (s.) - 517 490 433 413 422
furs (in shops) not elsewhere classi- 73 b. Intercity bus (s.) 342 322 273 260 268
fled (8.)cmeoooeo e 1,639 1,709 1,713 1,742 1,829 74 ¢, Alrline (8.)- oo e oo 287 325 365 430 485
15 6. Laundering in establishments (s. 902 944 947, 976 1,022 75 d. Other (5.) -~ oo 26 28 26 26 25
16 7. Jewelry and watches (d. €.)ocaceeumo- 1,561 1,560 1,606 1,688; 1,724 )
17 8. Other (8.).cceeececooo 362 370 370, 385 408 76 | IX. Recreation -—-| 11,374| 11,832| 12,189/ 13,020 13,844
18 | TIL. Persomal CAre - - oooeeoeeam 2,573 2,728 2,803 3,182 3,581 77 1. Books and maps (d. €.)--eeoooooceeeee 504 531 518]  542] 502
78 2. Magazines, newspapers, and sheet music
19 1. Toilet articles and preparations (n, (n.d.ec. 1,616| 1,670| 1,690 1,777 1,824
B T, 1,434) 1,475| 1,472{ 1,587 1,730 79 3. Nondurable toys and sport supplies
2. Barbershops, beauty parlors, and baths n.d.c)____. 1,164 1,209 1,226/ 1,336 1,410
C3N T, 1,139 1,253 1,421] 1,595 1,851 80 4. Wheel goods, durable toys, sport equip-
ment, boats, and pleasure aircraft
21 | IV. Housing ___.__ . . s 25,563| 27,572(. 29, 539| 31,120 32,841 d.e) el 1,115 1,193 1,255 1,435 1,610
81 5. Radio and television receivers, records,
22 1. Owner-occupied nonfarm dwellings— and musical instruments (d. €.)_-«_oua- 2,100 2,161| 2,204| 2,338] 2,442
space-rental value (s.).__..._.-.__._._.-| 14,818| 16,131| 17, 534} 18,698] 20, 130 .
23 2. Tenant-occupied nonfarm dwellings (in- 82 6. Radio and television repair (s.)__..—__.__. 476 533 600 664 756
cluding lodging houses)—space rent 83 7. Flowers, seeds, and potted plants
8. e e 8,311; 8,808/ 9,376/ 9,673 9,897 (n. .dv.c‘ 641 684 697 742 794
24 3. Rental value of farmhouses (8.)-...-- 1,635 1,669 1,690 1,737 1,727 84 8. Admissions to specified spectator amuse-
25 4. Other (8.)ccccecee oo 799 874 939 1,012 1,087 ments N 1,601) 1,641 1,712] 1,753| 1,791
85 a. Motion picture theaters (s.)__.__.____. ,284| 1,227| 1,275 1,286; 1,298
26 { V. Household operation___._ ______________.... 28,893 30,190| 30,854| 33,912 36,113 86 b. Legitimate theaters and opera, and
entertainments of nonprofit institu-
27 1. Furniture (d. €.)ececees oo 3,229 3,204 3,265 3,671 3,852 tions (except athletics) (s.).._____.__ 185 190 211 234 252
28 2. Kitchen and other household appliances 87 ¢. Spectator sports (8.).__ - 222 224 226 233 241
(de€) e oo 3,354 3,488( 3,610\ 4,156 4,322
29 3. China, glassware, tableware, and utensils 88 9. Clubs and fraternal organizations except
(Ao ool 1,380f 1,398| 1,386] 1,515i 1,565 insurance (s.)- 511 532 557 690 633
30 4. Other durable house ings (d. c. 2,433| 2,459 2,394 2, 554| 2,657 89 10. Commercial participant amusements (s.). 512 543 577 631 683
31 5. Semidurable house furnishings (n. d. 2,406| 2,461 2,443 2,592| 2,661 90 11. Pari-mutuel net receipts (8.) ... ___.._. 327 377 373 384 414
91 12. Other (s.) 717 758 780 828 895
32 6. Cleaning and polishing preparations, and !
miscellaneous household supplies and 92 | X. Private education and research___._________ 2,319) 2,444| 2,708| 3,059 3,565
paper products (n. d. ey . ______ 1,532 1,632| 1,682{ 1,795{ 1,887 .
33 7. Stationery and writing supplies (n. d. ¢.)- 503 538 549 572 594 93 1. Higher education (8.)..-o._ . ..o.mooo 935 980 1,060[ 1,218 1,447
34 8. Household utilities _-| 7,500| 7,841| 8,390 9,054 9,768 94 2. Elementary and secondary schools (s.)_-- 812 869 1,011 1,144! 1,348
35 a. Electricity (s.)- 2,426| 2,690| 2,963 3,228 3,536 95 3. Other (s.) 572 595 637 697 770
36 b. Gas (s.)____ 1,457 1,575 1,782 2,009 2,260 -
37 ¢. Water (s.) ___ - 651 703 752 847 923 96 | XI. Religious and welfare activities (8.)......__ 2,855 2,978| 3,231| 3,370| 3,746
38 d. Other fuel and ice (n. d. €)ueeeeonae- 2,966) 2,873 2,803 2,970 3,049
97 | XII. Foreign travel and remittances—net_______ 1,652| 2,026 2,175 2,288 2,399
39 9. Telephone, telegraph, cable, and wireless .
(8. ) cmm oo 2,444| 2,718| 2,841 3,163 3,513 98 1. Foreign travel by United States residents
40 10. Domestic service (s.) 2,858 3,013 2,899 3,353 3,684 S.)aeos 1,044 1,174 1,263| 1,456| 1,625
41 11, Other (8.)ccmoooe oo 1,254 1,348 1,395 1,487| 1,610 99 2. Expenditures abroad by United States
Government personnel (military and
42 | VI. Medical care and death expenses..____..._ 10,501] 11,266{ 11,765| 12,501 13,405 civilian) (0. d. €.)ceeeeemo . 960 1,270 1,337 1,314 1,301
100 3. Personal cash remittances to foreign
43 1. Drug preparations and sundries (n. d.¢.)_| 1,569 1,615 1,631| 1,747, 1,885 countries less personal cash remit-
44 2, Ophthalmic products and orthopedic tances to the United States by for-
appliances (d. €)oo cueo ... 561 577 566 572 612 eigners (s.) 208, 200 205 219 225
45 3. Physicians (s.)-. 2,676| 2,815| 2,913 3,070] 3,269
46 4, Dentists (8.)-ooecooo . ______ 906 943 975 1,017 1,070 101 4. Less: expenditures in the United States
47 5. Other professional services (8.)- - -cooo - 529 559 583 610 646 by foreigners (8.} ooceeoooomoocoammaee 560 618 630 701 752
43 6. Privately controlled hospitals and sani-
tariums (S.)- oo cooooo ool 2,398] 2,635 2,857 3,123 3,451 102 | Total personal ption expenditures 218, 328230, 542|236, 557|254, 421|267, 160
49 7. Medical care and hospitalization insur-
ATCE (5.)c oo e eeaaemem 758 963f 1,078 1,134 1,173
50 8. Funeral and burial expenses (s.)..________ 1,104; 1,159| 1,162] 1,228 1,299 103 Durable commodities (d. ¢.) . _.o_..____ 26,641 29,811 29,354| 35,649| 33,948
51 | VIL Personalbusiness_...___.__.._________.___ 9,380| 10,659| 11,559 12,766, 13,968
104 Nondurable dities (n. d. ¢.) 116, 110{119, 055|120, 571[125, 968 (133, 337
52 1. Brokerage charges and interest, and in-
vestment counseling (s.)__._._______..__ 387 423 669 836 858
53 2. Bank service charges, trust services, and 105 Services (s.) 75,577/ 81,676| 86,632 92,804 99,875
safe-deposit box rental (s.). ... _____ 387 419 474 518 587
54 3. Bervices furnished without payment by
financial intermediaries except insur-
ance companies (8.) - - . o...iaoooo 2,488 2,798 3,033] 3,350 3,778
55 4. Expense of handling life insurance (s.).._.| 2,210| 2,474 2,602 2,724 2,896
56 5. Legal services (S.)-evemeumcemcmcaccmcaan 962) 1,004 1,021 1,069/ 1,148
57 6. Interest on personal debt (8.)-..o_ooo...__ 2,274; 2,829 3,023] 3,502| 3,881
58 7. Other (8.) oo 672 712 737 767 820

1. Consumer durable commodities are designated (d. ¢.), nondurable commodities (n. d. ¢.),
and services (s.) following group titles.
. Expenditures for food (items 1-4) include consumer expenditures for alcoholic beverages

of the following amounts in millions of dollars: 1952, $8,735; 1953, $8,885; 1954, $8,830; 1955,

$9,050; and 1956, $9,360. Expenditures for food (items 1-4) excluding alcoholic beverages are
as follows in millions of dollars: 1952, $61,354; 1953, $62,993; 1954, $64,285; 1955, $66,926; and 1956,

$71,326,



22 SURVEY OF CURRENT BUSINESS July 1957
Table 31.—New Construction Activity, by Type, 1952-56 1 Table 33.—Net Change in Business Inventories, 1952-56
[Millions of dollars] [MiRlions of doNars]
Line 1952 | 1953 1954 1955 1956 Line 1952 | 1953 (| 1954 | 1955 | 1956
1 | Total new construction activity___________._._. 33,008 (35,271 (37,718 {42,471 | 43,747 21) N%t change in business inventories, total.__.| 2,969 254/ 1,915 4,232| 4,554
864| ~617 494 2711 —470

2 New private construction activity___________ 22,107 (23,877 |25,796 |30,510 | 30,929 3 Nonfarm . ___ L 2, 105 871/—2,409| 3,961 5,024

3 Residential building (excluding farm)..___ 11,100 (11,930 |13,496 {16,595 | 15,319 4 | Net change in nonfarm invenfories .. ________ 2,105 871{—2,409] 3,961 5,024

4 New dwelling units 10, 555 12,070 114,990 | 13,490 5 Corporate ___________._________.___ 1,850 445/—2,293| 3, 248) 5,356

5 Additions and alterations 1,108 [ 1,130 | 1,266 | 1,382 6 Noncorporate_ ... ..o 255 426] —116 T3] —332

6 Nonhousekeeping units__. 185 267 296 339 447

7 Change in book value_ 925 2,058/—2,037) 5,968 8,143

7 Nonresidential building (excluding farm).| 5,014 | 5,680 | 6,250 | 7,611 | 8,817 8 Corporate._ . 883 1,442|—1,975 4,997 7,915

8 Industrial buildings _________.____.__.__ 2,320 | 2,229 { 2,030 | 2,222 | 2,745 9 Noncorporate. ... .o 42, 616 —62 971 298

9 ‘Warehouses, office and loft buildings____| 515 739 958 | 1,311 | 1,684
10 Stores, restaurants and garages........_ 622 | 1,052 | 1,254 | 1,907 | 1,947 10 Inventory valuation adjustment. ___._.._. 1,180|—1, 187 —372|—2, 007|—3, 119

11 Corporate..___________________._____ 967| —997 —318/—1, 7492, 559
11 Other nonresidential bulldmgs __________ 1,557 | 1,660 | 2,008 | 2,171 | 2,441 12 Noncorporate._._ 213] —190] —54] —258] —560
12 Religious.. ... ... 399 472 593 734 768
13 Edueational __.__________________..__.. 351 426 529 492 536 13 | Net change in nonfarm inventories by indus-
14 Hospital and institutional.____________ 394 317 337 351 328 trialgroup_________ .. .. __________ —2,409) 3,961 5,024
15 Social and recreational _...._..__.____ 125 163 228 239 275 14 Manufacturing._.____. —2,750] 1,904 4,346
16 Miscellaneous . . -woeoooooccoaae - 288 282 321 355 534 15 Change in book value_____.__.______ —2,426] 3,262 5,943
16 Inventory valuation adjustment —324 —1, 358,—1, 597
17 Publicutility. . .. ___ ... 4,003 | 4,416 | 4,284 | 4,543 | 5,113
18 Railroads - ooooooooiiiiaeeiioo- 438 442 353 374 427 17 ‘Wholesale trade 223 0 182 444 423
19 Telephone and telegraph__._._._._._..._ 570 615 655 805 | 1,066 18 Change in book value_____________ —99 103 144 536/ 1,004
20 Other public utility . oo ceoeeeoo 2,995 | 3,359 | 3,276 | 3,364 | 3,620 19 Inventory valuation adjustment 322 —103 38| -—92| —581
21 Farm construction_ ... o ceeococaeo . 1,905 [ 1,731 | 1,645 | 1,600 | 1,560 20 Retail trade_____ ... ... 143 278]  —14] 1,775 —209
22 Residential _____ 809 769 75 730 21 Change in book value__ —89] 531 571 2,025 508
23 Nonresidential 922 876 850 830 22 Inventory valuation adjustment 232 —253] =71 —250] -—717
24 All other private ..o o oo 8 | 120 121 161 120 23| Allother. . . ____________________________ 57| —496 173| —162| 464
24 Change in book value - 95, —367 188, 145 688
25 New public construction activity........_.._ 10,901 (11,394 {11,922 |11,961 | 12,818 25 Inventory valuation adjustment_.____.___. —38 —129 —15| —307| —224
26 Residential building. ... ____.____________ 654 556 336 266 292
27 N(I)ngem?enflal building.. %, lgg ‘11, 34(13 %, ggg 4, %? 4, %g
28 ndustria 6 , 17 , .
20 Educations]. . 1619 | 1,714 | 2134 | 2,442 | 2,549 Table 31.—Supplements to Wages and Salaries, 1952-56
30 Hospital and i 473 365 3€0 322 298
31 Other nonresidential buildir g ___________ 360 496 636 733 772 [Millions of dollars]
32 Military facilities ... .__._.___ 1,388 | 1,307 | 1,080 | 1,313 1,395
33 Highway________ i 4,020 4,470 Line 1952 1953 1954 1955 1956
34 Sewer and water_ 1,085 | 1,275
35 Miscellaneous public service enterprises._| 193 200 189 233 384
36 Conservation and development.____._____ 854 830 773 701 826 1 Total supplements to wages and salaries_|10, 177 {10,782 111,336 |12,733 | 14,135
37 Al other public.. . ... ____________ 66 112 106 95 104
2 | Employer contributions for social insurance___| 4,861 | 4,788 | 5,122 | 5,816 | 6,616
38 | Petrolenm and natural gas well drilling_______ 1,616 | 1,901 | 2,010 | 2,162 | 2,347 .
3 0Old-age and survivors insurance.____________ 1,776 | 1,882 | 2,458 | 2,827 | 3,020
4 State unemployment insurance. . 1,350 | 1,288 | 1,081 | 1,221 | 1,472
1. These construction data are published by the Building Materials and Construction 5 Federal unemployment tax____________.____ 263 208 289 304 327
Division of the Department of Commerce, except for residential additions and alterations
(line 5) which are their previously pubhshed estimates. Revised estimates for residential 6 Railroad retirement insurance _._____.______ 319 312 204 308 316
additions and alterations from the same source not yet incorporated into the gross national 7 Railroad unemployment insurance_ _____... 25 25 24 25 76
produet totals are as follows, in millions of dollars: 1945, $516; 1946, $1,307; 1947, $1,9€0; 1948, 8 Federal civilian employee retirement sys-
?%5467%1949 $2,200; 1950, $2, 400 1951, $2,490; 1952, $2,787; 1953 $2 955 1954 $3, 013 1955, $3 376 tems. . .. 326 188 42 144 393
6. 695
9 State and local employee retirement sys—
- 660 720 880 900 985
10 Cash sickness compensation funds. - 4 4 4 5 4
11 Government life insurance.....____________ 138 71 50 82 23
12 | Other laborincome___.______. ... ______.__. 5,316 | 5,994 | 6,214 | 6,917 | 7,519
13 Compensation for injuries__________________ 879 934 965 | 1,008 1,041
14 Em%loyef contributions to private pensxon
Table 32.~Private Purchases of Producers’ Durable Equipment, 15| Pay 0;:3,{?{;?’?&2;;{5’@ """"""" - 4508 1 4730 53001 6143
1952 8| Other.._____ T 150 | 159 ] 172 182
[Millions of dollars]
Line 1952 Table 35.—Personal Contributions for Social Insurance, 1952-56
[Millions of dollars]

1 Total producers’ durable equipment_____________________________.__ 23,116

2 | Furniture and fixtures_ ... icmeeees 869 Line 1952 | 1953 | 1954 | 1955 | 1956

3 | Cutlery and hand tools.______ ... 394

4 | Fabricated metal products (except cutlery and hand tools).___.____..__._ 474

1 Total: Personal contributions for social

5 | Engines and turbines. ... e 328 insurance..___.__________________..___ 3,753 | 3,940 | 4,573 | 5,197 | 5,736

6 | Tractors. ... _______ 972

7 | Agricultural machinery (except tractors) 1,150 2 | Employee contributions___.._.____....__..__.__ 3,547 | 3,721 | 4,350 | 4,885 | 5,255

8 | Construction machinery. ... _...___.._ 672 . .

9 | Mining and oilfield machinery ... .o oo 783 3 Old-age and survivors insurance........_._._ 1,776 | 1,882 | 2,458 | 2,827 | 3,020
10 | Metalworking mMachinery o oo ceieeeeas 1,413 4 State unemployment insurance_.._._.....__ 14 14 13 14 17
11 | Special-industry machinery, n.e.c._....___. 1,649 R K X
12 | General industrial machinery___...___..__.._. 1,571 5 Railroad retirement insurance......._..___.. 319 312 294 308 316
13 | Office and store machines___.____.________. 742 o .

14 | Service-industry and household machines_ 960 6 Federal civilian employee retirement sys-
15 | Electrical machinery 2,671 eI eeees 427 431 430 513 600
16 | Trucks, buses, and trailers_.. 2,629 7 State and local employee retirement systems.| 520 580 640 700 760
17 | Passenger cars.._______.__ 3,324 K X
18 | Aireraft__.____________ 167 8 Cash sickness compensation funds_.._._____. 52 55 59 63 68
19 | Ships and boats._____ 211 .
20 | Railroad equipment 917 9 Government life insurance._________________ 439 447 456 460 474
21 | InStruments . e 492 10 | Self-employed persons’ contributions_____.__. 206 219 223 312 481
22 | Miscellaneous equipment  coe oo oo oo oo ot cececm e ——————— 728 .

11 Old-age and survivors insurance.. ___.____ .. 206 219 223 312 481

1. Commodity detail for 1953-56 is not available.
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Table 36.—Transfer Payments, 1952-56
[Millions of dollars]

Line 1952 | 1953 1054 | 1955 | 1956
1 Total transfer payments______.___.._.__ 13,210 |14,256 16,223 {17,354 | 18,453
2 | Federal Government_____.______________._..__. 8,906 | 9,669 |11,607 {12,513 | 13,491
3 Benefits from social insurance funds...._..__ 4,758 | 5,606 | 7,463 | 8,039 | 8,934
4 Old-age and survivors insurance benefits__| 2,177 | 2,979 | 3,633 | 4,915 | 5,652
5 State unemployment insurance benefits__| 992 954 | 2,015 | 1,369 { 1,400
6 Railroad retirement insurance benefits._._| 476 515 578 620 674
7 Railroad unemployment insurance bene-

S - o oo o e 42 46 157 93 70
8 Federal civilian pensions..._..____......__ 328 396 412 452 550
9 Government life insurance benefits.._____ 743 716 668 590 588
10 Direct relief . |an co|on o] am o] ae ot e
11 Military pension, disability, and retire-
ment payments_ ... __________.___.______ 2,562 | 2,747 | 2,887 | 3,120 | 3,229
12 Adjusted compensation benefits_______.____ 1 0
13 Mustering-out payments to discharged
servicemen and terminal-leave benefits_..| 453 3565 324 207 195
14 Readjustment, self-employment, and sub.
sistence allowances to veterans___._._ 652 498 607 730 782
15 ther . e 480 462 325 327 351
16 | State and local government..__.______ . .._..__ 3,135 | 3,218 | 3,354 | 3,538 | 3,659
17 Benefits from social insurance funds..___..__ 543 609 700 743 834
18 Government pensions...__.._____ 500 560 640 680 760
19 Cash sickness compensation 43 49 60 63 74
20 Directrelief .. ___________________________ 2,357 | 2,433 | 2,495 | 2,563
21 Special types of public assistance. 2,207 | 2,238 | 2,283 | 2,367
22 General assistance ..o woooamocccaoooo- 150 195 212 196
23 Other...._. - 205 252 221 300 262
24| B .- 1,169 | 1,369 | 1,262 | 1,303 | 1,303
25 399 494 314 314 314
26 398 468 521 521 521
27 372 407 427 468 468
Table 37.—~Monetary and Imputed Interest, 1952-56
[Millions of dollars]

Line 1952 | 1953 | 1954 | 1955 | 1956
1 | Netinterest (component of national income)_.| 7,421 | 8,695 | 9,827 {10,877 | 11,860
2 Originating in private business_.__.__..___._{ 4,638 | 5,320 | 6,169 | 6,678 | 7,322
3 Monetary interest paid___ ... ...__._ 9,911 |11,104 (12,225 |13,632 | 15,484
4 Imputed interest paid.._._____.__ 7,211 | 8,067 | 8,555 | 9,470 | 10,607
5 Less: Monetary interest received. 10, 571 11,729 |12, 547 14,127 | 16,158
6 Less: Imputed interest received...._ 1,913 | 2,122 | 2,064 | 2,297 | 2,611
7 Originating in households and institutions..| 2,466 { 3,041 | 3,263 | 3,815 | 4,259
8 Monetary interest paid._____________.______ ,466 | 3,041 | 3,263 | 3,815 | 4,259
9 Originating in rest of the world....._..___.. 317 334 395 384 279

10 Monetary interest received from abroad._| 406 448 487 516 475
11 Less: Monetary interest paid to abroad.__ 89 114 92 132 196
12 | Personal interest income (component of per-

sonal i ) 12,297 (13,700 {15,021 |16,086 | 17,599
13 Net interest (component of national income).| 7,421 | 8,695 | 9,827 (10,877 | 11,860
14 Net interest paid by government _| 4,876 | 5,005 | 5,194 | 5,209 | 5,739
15 Monetary interest paid__________ 7,023 | 7,451 | 7,832 | 7,951 | 8,840
16 Less: Monetary interest received__. 2,147 | 2,446 | 2,638 | 2,742 | 3,101

23

Table 38.—Reconciliation of Department of Commerce Estimates
of Corporate Profits With Internal Revenue Service Tabulations,

1952-54
[Millions of dollars)
Line 1952 1953 1958
1 | Compiled net profits, IRS. 38,735 | 39,751 | 36,721
2 Plus depletion, IRS 2,126 | 2,302 2,358
3 Plus net capital loss, IRS IS AN .
4 Plus net loss, sales of property other than capital assets,
IRS 329 484 281
5 Less net capital gain, IRS 1,379 | 1,265 2,008
6 Less net gain, sales of property other than capital assets
RS — 486 581 723
7 Less dom idends received, 2,350 | 2,389 2, 33%
8 Less foreign dividends received, IRS_______________._____ 548 576 613
9 Plus “rest of the world” adjustment, Commerce_ __...__ 258 251 398
10 Plus proiits disclosed by audit, Commerce.____.._..____ 700 750 1, 350
11 Less profits of mutual life insurance companies, based
on IRS . s 2,075 | 2,289 2,47k
12 Less profits of other mutual financial intermediaries 5 % -
13 | Less foreign income tax on branch profits, Commerce .| 357 404 423
14 Plus State income taxes, Commerce__.__________________ 821 804 765
15 Plus profits of Federal Reserve banks, Federal Reserve
Board. . ____ . 351 400 328
16 Less gross renegotiation refunds, Commerce_._...._..... 100 100 100
17 Less emergency amortization acceleration, Commerece___ |- {oo_]o___._.
18 | Profits before taxes, Department of Commerce_ __________ 35,936 | 37,039 | 33,45%
19 Less Federal income taxes, IRS 19,148 | 19,869 | 16,861
20 Less State income taxes, Commeree_.___________________ 821 804 765
21 Less taxes resulting from audit, Commerce.___________._ 420 389 703
22 Plus tax refunds resulting from renegotiation, Com-
60 60 52
23
tion aceeleration, Commerce. ____ --
24 Less income taxes, Federal Reserve banks, Federal
Reserve Board — _ - 292 343 276
25 Plus taxes paid by mutual life insurance companies,
based on IRS ..o 115 127 142
26 Plus taxes paid by other mutual financial intermedi-
aries, IRS Y ____.__________ . 31 39 37
27 Less excess profits tax, Vinson Act, Commerce.-.
28 Plus foreign income tax om dividend income, Com-
merce..___ - 230 271 302
29 Plus foreign income tax on branch profits, Commerce_._ 357 404 423
30 Plus carry-back tax refund, Commerce. ... ooooee-- 100 200 228
31 | Profits after taxes, Department of Commerce___._________ 16,148 | 16,735 | 16,023

1. Lines 12 and 26 cover mutual nonlife insurance companies and, beginning with 1952
mutual savings banks and savings and loan associations.

Table 39.—Major Items of Personal Income and Personal Consump-
tion Expenditures in Kind, 1952-56

[Millions of dollarsj
Line 1952 1953 1954 1955 1956

1 | Personal i and ti pendi-
turesinkind._____________________________ 9,904 |10,548 (11,030 ;10,926 | 11,525

2 Food furnished government (including
military) and commercial employees__._.. 1,040 | 1,826 | 1,670 | 1,494 | 1,413

3 Standard clothing issued to military per-
sonmel._______________________ . ___________ 259 163 80 53 57

4 Meals furnished domestic servants and
b oL) b oS 350 344 327 370 400

5 Net rent of owner-occupied farm and non-
farm dwellings_._______________________.__ 4,604 | 5,235 | 5,730 | 5,461 | 5,068

6 Services furnished without payment by

financial intermediaries except insurance
companies_______._.___.______ ... 2,488 |1 2,798 | 3,033 | 3,350 | 3,778
7 Employees’ lodging. - 173 182 190 198 208

8 | Personal i and ption di-
tures partially inkind_____________________ 2,239 1 2,075 | 1,826 | 1,704 | 1,71%
9 Food produced and consumed on farms._ ... 2,141 1,975 { 1,706 | 1,588 | 1,607
10 Fuel produced and consumed on farms______ 98 100 120 116 108

11 | Personal consumption expenditures in kind
not included in personal income__.________ 5,730 | 6,302 | 6,879 | 7,433 | 8,03%

12 Depreciation of owner-occupied farm and
nonfarm dwellings________________________ 2,286 | 2,470 | 2,607 | 2,954 | 3,228

13 Taxes on owner-occupied farm and nonfarm
dwellings. ... ... 3,111 | 3,434 | 3,753 | 4,021 | 4,324
14 Institutional depreciation ... . ... _____ 333 398 429 458 489
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Table 40.—~Gross National Product or

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 Gross national produet ... ____.____. 149,3 135.2 126.6 107.6 103.7 113,4 127.8 142,5 153.5 145.9 157.5
2 | Personal consumption expenditures.. ... _.___.__.__..____.._.. 107, 3 100, 9 98,0 88,9 86,6 9L5 97.3 107.6 11L.5 109.8 116,3
3 Durable g00ds. . eceeeeas 13.0 10. 5 9.1 6.9 6.7 7.6 9.4 11.6 12.2 10.0 1.8
4 Nondurable goods_ - 58.1 55. 2 55.0 50.7 49.2 52.5 55. 4 61.8 63.8 64.9 68. 5
5 T g (e S 36.2 35.2 33.9 314 30.8 314 32.5 34.3 35.5 34.9 36.0
6 | Gross private domestic investment._____________________._______ 26,8 17,9 12,0 3.3 .1 4.3 13.6 15.2 22,5 12,1 16.8
7 New construetion ... ccmceaaas 16.1 11.8 8.3 4.6 3.5 3.9 5.2 7.3 8.7 7.8 9.4
8 Residential nonfarm.. - 6.9 4.0 3.4 1.7 1.3 L5 2.5 3.6 3.9 4.0 5.4
9 Other..__.______________ - 9.3 7.8 5.0 2.9 2.3 2.4 2.7 3.7 4.8 3.8 4.0
10 Producers’ durable equipment. - 85 6.8 4.6 2.7 2.9 3.9 5.2 7.1 8.1 5.6 6.5
11 Change in business inventories. - 2.1 -7 -9 —4.1 —4.2 —3.5 3.2 .9 5.7 —1.2 .8
12 - 2.6 -2 —-3.0 =51 =3.0 .3 .7 3.7 3.0 —1.8 .5
13 - —.4 —.6 2.1 1.1 —-L3 —-3.9 2.6 —2.8 2.8 .6 .3
14 - 1.6 L2 .6 .3 .1 .5 —.5 -7 -2 L9 L6
15 | Government purchases of goods and services____________________ 13,6 15,1 15,9 15.1 14,9 17,2 17.4 20,3 19,7 22,1 22,8
16|  Federal. . . e—m———aaa 2.3 2.7 2.9 3.0 4.3 5.7 5.4 8.3 7.8 9.6 9.0
17|  Stateand local.. ... ecameas 11.2 12.5 13.0 12.1 10. 11.6 11.9 12.0 11.8 12.5 13.8
18 Gross government product___.________.______________.____ 7.0 7.4 7.5 7.4 8.1 9.5 10,2 12,2 11,3 12,3 12,4
19 Other grossproduet ... ____ . _________________ 142,3 127,8 119,1 100,3 95,6 103.9 117.6 130.3 142.1 133,6 145,0
Table 41.~Implicit Price Deflators for Gross
(Index numbers, 1947=100]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 Gross nationalproduct________________________.______.____ 70.0 67.4 60.3 54,3 54,0 57.3 56.7 58.1 59.2 58.4 57.9
2 | Personal consumption expenditures_____________________________ 73.6 70.3 62,6 55,4 53,6 56,7 57.8 58,2 60.3 58.9 58,1
3 Durable 00dS. - - e 70.7 67.9 60. 6 53.0 52.0 55. 4 54.5 54.5 56.9 57.0 56. 5
4 Nondurable goods. - 64.8 61.6 52.6 44.9 45.3 50.8 52.9 53.2 55.1 52.3 51.3
5 Services______ - 88.6 84.8 79.3 7.30 67.2 66. 9 67.2 68.4 70.8 716 71.6
6 .

7 .
g X
10 Producers’ durable equipment.__._____._____ . . _______..__ 64.0
11 Change in business inventories_ - .| e e e e e e e[t m e e
12 | Net foreign investment..________ e et e e e e e e e e e e e e
13 | Government purchases of goods and services. _...___.__..___._.__ 62,4 60,7 57.9 53.4 54,0 56,7 57.5 58,3 59.6 57.9 58,3
14 Federal ___ e 56.0 52,8 53.2 48.9 47.3 52.9 53.8 58.3 58.0 55.1 57.3
15 State and loeal. e 63.8 62. 4 58.9 54.5 56.7 58. 6 59.2 58. 4 60.6 60,1 59.0
16 Gross government produet.... ... ____________ 6L.5 61,3 62,0 60.5 58,3 58,7 58.3 59.7 61,0 61.8 61,2
17 ¢ Other grossproduet _ ________ . _____ .. __________.____ 70.4 67,7 60,2 53.9 53.6 57.2 56,6 57.9 59.0 58.1 57.6
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Expenditure in Constant Dollars, 1929-56
[Billions of 1947 dollars]

WS & e N

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Line
171.6 198.2 223.6 248.9 268,2 263.1 233.8 232,2 243.9 241, 5 264,7 282,9 293.7 305.3 30L.3 322,8 332.0
122.5 130.9 128.1 131.4 135.9 145.2 162, 4 165,0 168,0 172,3 182.8 183.6 189.3 197.4 200.9 215, 4 222,5
13.5 15.6 10.1 8.7 7.9 8.9 17.2 20.6 21.3 22.4 27.2 24.2 23.9 26.7 26.9 32.2 30.5
71.6 76.4 78.0 80.8 84.3 90.6 95. 4 93.1 93.3 94.7 97.2 99.0 102. 4 105. 4 106. 3 111.9 17.0
37.4 38.9 40.1 42.0 43.7 45.6 49.8 51.3 53.5 55.2 58.4 60. 4 63.0 65.3 67.6 71.3 75.0
22.8 28,9 14,7 .4 .2 13.0 32,4 29,7 38.8 28.1 45.3 45,2 39.3 38.5 37.9 46,6 47.6
10.6 11.8 6.0 3.4 3.6 5.0 12.3 14.0 16.1 15.8 20.0 19.0 18.8 19.8 21. 4 24.7 24.1
58 6.2 2.9 1.4 L1 1.4 4.8 6.3 7.7 7.6 1.1 9.0 8.9 9.4 10.7 12.9 11.5
4.8 5.6 3.2 2.0 2.5 3.6 7.5 7.7 8.4 8.2 8.9 10.0 10.0 10.5 10.7 11.9 12.6
8.4 9.8 5.7 5.2 6.9 9.7 12.3 16.7 17.7 15.7 18.3 18.4 18.3 19.0 17.6 18.1 20.1 10
3.9 7.3 3.0 -1.2 —-13 —16 7.8 —-1.0 5.1 —~3.5 7.0 7.8 2.2 -.3 —-1.0 3.8 3.4 1
3.1 6.0 .6 —-.8 —.8 -7 7.7 1.3 2.8 -1.7 6.0 7.1 1.6 .6 —-1.7 3.4 3.9 12
.8 1.2 2.4 -3 —.6 —.9 0 -2.3 2.3 —-1.8 1.0 .6 .6 -9 7 .4 -.5 ) ]
2,2 1.1 =11 —4.1 —4.0 -2.9 5.0 8.9 2,1 .8 -11 2.3 1.7 -3 1.2 1.3 3.0 4
24,1 37.3 81.8 114,2 127.1 107.8 34.0 28,6 34,9 40.3 37.7 51.8 63.4 69,6 61,2 59,4 58.9 15
11.0 25.1 70.8 104.3 117.4 97.9 22.7 15.8 20.8 24.3 20.5 34.2 45.6 511 41.0 37.8 36.3 16
13.0 12.2 11.0 9.9 9.7 9.9 11.2 12.8 14.0 16.0 17.3 17.5 17.8 18.5 20.2 21.6 22.5 17
13.0 16,5 24,8 39,9 46,2 45.1 22.6 16,7 16.6 17.4 18,1 23.0 24,8 24,6 24,0 23.8 24,0 18
158, 6 181,7 198.7 209.0 222,0 218.0 21,2 215, 6 227.3 2240 2466 259.9 268.9 280,7 277.3 299, 0 308, 0 19

National Product by Major Segments, 1929-56

[Index numbers, 1947=100]

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Line
58.6 63,5 7.2 77.3 78.8 81.2 89.5 100.0 105.5 106.6 107.7 | . 116,0 117.6 119.0 119.9 1213 124, 9 1
58,7 62,6 70.0 76.5 80.8 83.8 90.3 1000 105.7 104.8 106,2 13,5 115,3 116.8 nwn7 118.1 120,1 2
57.4 61.9 69.2 76.2 85.6 90.6 92.2 100.0 104.3 105.1 105. 1 112.0 1il.3 1L7 109.0 110.7 111.3 3
52.0 56.6 65.8 73. 4 77.6 80.8 88.6 100.0 105.9 102.3 103.3 112.2 113. 4 112.9 113.4 112.5 113.9 4
72.0 4.5 78.5 82.7 86.3 88.5 92.9 100.0 105.9 108.9 111. 4 116.1 120.0 125.0 128.1 130.1 133.2 5

430397°—57——4
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Table 42.-~National Income by

[Billions of dollars]
1952 1953
Line
I II IIX v Year I 11 I v Year
1 National income. . iciiciaias 69.6 7.3 73.3 75.9 290,2 74.8 76.5 76.0 74.8 302.1
2 | Compensation of employees. . . 46,9 4.7 49,0 5L6 195.1 50,7 52,0 52,6 52,8 208.1
3 ‘Wages and salaries- _. 4.3 45.1 46.4 49.1 184.9 47.9 49.1 49.9 50.3 197.3
4 Private_ ... ... 36.2 36.9 38.4 40.5 152.0 30.4 40.7 41.7 41.6 163.5
5 Military.-- __._ 2.5 2.6 2.7 2.6 10.5 2.6 2.6 2.6 2.6 10.3
kil Government civilian__.________ 5.6 5.6 5.4 6.0 22.5 5.9 5.9 5.6 6.1 23.5
1 Supplements to wages and salaries 2.6 2.6 2.5 2.4 10.2 2.8 2.8 2.7 2.5 10.8
8 | Proprictors’ andrental income 1____________ . ___________________.________. 12,4 12,7 13,2 12.5 50,8 12,5 12,3 12,2 12,3 49,3
k] Business and professional - __ 6.3 6.4 6.4 6.6 25.7 6.6 6.5 6.4 6.4 25.9
.10 3.7 3.8 4.2 3.4 15.1 3.4 3.3 3.2 3.3 13.3
11 2.4 2.5 2.5 2.5 9.9 2.5 2.5 2.5 2.6 10.2
12 | Corporate profits and inventory valuation adjustment__________. ______ ... 8.6 9.1 9.3 9.9 36.9 2.6 10.0 9,0 7.4 36,0
13 Corporate profits before tax. . . _____ . ___.____ 8.5 8.6 9.2 a6 35.9 9.7 10.4 9.7 7.3 37.0
14 Corporate profits tax liability 4.7 4.7 5.1 5.3 19.8 5.3 5.7 5.3 4.0 20.3
15 Corporate profits after tax____ 3.8 3.9 4.1 4.3 16.1 4.4 4.7 4.4 3.3 16.7
16 Inventory valuation adjustment. - .. .0 b .1 .3 1.0 -.2 —.3 —.7 .2 —1.0
17 | Netinterest. . i ceecmccemennn 18 18 L9 L9 7.4 2.0 2.1 2,2 2.3 8.7
18 | Addendum: Comp tion of general government employees. - _...___._... 7.6 7.7 7.6 8.0 31.0 8.0 8.0 7.6 8.1 317
1. Includes noncorporate inventory valuation adjustment.
Table 43.—~National Income by Distributive Shares, Seasonally
[Billions of dollars]
1952 1953
Line
I 11 III v Year I I III v Year
1 National income. ... 284,6 285.6 290.8 299, 6 290, 2 303.0 305.8 3041 295,7 302,1
2 | Compensation of employees. 190.1 191, 8 195, 6 202, 6 195, 1 205.8 209,3 209,7 207, 6 208,1
3 Wages and salaries_._. 180. 3 181. 8 185. 4 192, 2 184.9 195. 1 198. 4 198.9 196. 8 197.3
4 Private ..______._______..__ 148.1 149.0 152.0 158.7 152.0 161. 5 164. 5 165.0 162. 9 163. 5
5 Military.. . 10.2 10.6 10.7 10. 5 10. 5 10.3 10.4 10.4 10.2 10.3
il Government civilian_____.._____ 2L.9 22.3 22.7 23.0 22. 5 23. 4 23.5 23.5 23.6 23.5
7 Supplements to wages and salaries. ... ..o L. 10.0 10.1 10.2 10.5 10.2 10.7 10.9 10.8 10.8 10.8
8 | Proprietors’ and rental income _______ . ___ .. ... ___________..___. 49.5 50,8 52,6 50,2 50.8 50,0 49,4 48,9 49,1 49,3
g Business and professional 25.1 25.7 25.8 26.4 25.7 26.3 26.1 25.8 25.5 25.9
10|  TFarmooo o ooooeooo . 4.7 15.2 16.9 13.7 15.1 13.6 13.2 13.0 13.3 13.3
11 9.7 9.8 10.0 10.1 9.9 10.1 10.1 10.1 10.2 10.2
12 | Corporate profits and inventory valuation adjustment___.._____.____________ 37.8 35.6 35.1 39.1 36.9 39.1 38.7 36,6 29,8 36,0
13 Corporate profits before tax.__.__.___ 37.7 33.6 34.6 38.0 35.9 39.5 40.2 38.8 29.7 37.0
14 Corporate profits tax liability. 20.7 18.5 19.0 20.9 19.8 21.7 22.0 21.3 16.3 20.3
i5 Corporate profits after tax__. 16.9 15.1 15.5 17.1 16.1 17.9 18.2 17.5 13.4 16.7
16 Inventory valuation adjustment___._ .. . .1 2.1 .5 1.1 L0 -.5 -15 —2.2 .2 -10
17 | Netinterest .. e 7.2 7.3 7.5 7.6 7.4 8.2 8.5 8.9 9,2 8.7
18 | Addendum: Compensation of general government employees___._._______._ 30.1 30,9 314 31.5 3L0 316 31.9 3.7 31.6 31,7
1. Includes noncorporate inventory valuation adjustment.
Table 44.—Gross National Product
[Billions of dollars]
1952 1953
Line
I 11 III v Year I II 111 v Year
1 Gross national produet__ . __ ... 82,7 84,4 85,5 92,8 345.4 88.3 91.3 90,7 92,9 363,2
2 | Personal consumption expenditures____.___________________________________ 50.5 53.9 53.2 60,7 218.3 54,3 57.5 56.9 61.8 230.5
3 Durable goods__-.._________. 5.6 6.8 6.1 8.2 26.6 6.7 7.7 7.4 7.9 29.8
4 Nondurable goods. 26.4 28.3 28.3 33.1 116.1 27.6 29. 4 29.0 33.2 119. 1
5 VI 0O - - - o o e 18.5 18.8 18.8 19.4 75.6 20.0 20.4 20.5 20.7 81.7
6 | Gross private domestic investment_____._.______________________________._. 13.8 11.0 12,8 12,1 49,8 H.1 12,9 13.4 9.9 50.3
7 New construction___________. 5.0 5.9 6.5 6.2 23.7 54 6.6 7.1 6.6 25.8
8 Residential nonfarm_ 2.2 2.8 3.1 3.0 111 2.4 3.1 3.3 3.1 1.9
9 Other_ _..._._..___.._... 2.9 3.2 3.4 3.2 12.6 3.0 3.5 3.8 3.6 13.8
10 Producers’ durable equipment_ . 5.9 6.4 53 5.6 23.1 5.9 6.4 6.1 5.8 24.3
11 Change in business inventories—total 2.9 -1.3 1.0 .3 3.0 2.8 —-.1 .1 -2.5 .3
12 Nonfarm only._ ... _.______._.____ 2.6 —-1.6 .8 .2 2.1 2.9 .1 .3 —-2.5 .9
13 | Net foreign investment__ . _______ .6 .1 —.6 -2 -2 —.6 —.6 -7 -.1 -2.0
14 | Government purchases of goodsand services__.____._______________________ 17.7 19.4 20,1 20,2 77.5 20.5 21.5 21,2 21.3 84,4
15 Federal. .. 12.4 13.6 14.2 14.1 54.3 14.7 15.3 14.8 14,7 59.5
16 National security ... 11.3 12.3 12.5 12.7 48.8 13.0 13.3 12.8 12. 4 5L 5
17 National defense___._ 10.7 1.7 11.8 12.2 46. 4 12,4 12.7 12.3 11.8 49.3
18 Other national security .6 .7 .7 .5 2.4 .6 .6 .5 .5 2.2
19 1.2 1.4 18 1.5 58 1.9 2.1 2.1 2.4 8.4
20 .1 .1 .1 .1 .4 .1 .1 .1 .1 .4
21 5.3 59 59 6.1 23.2 59 6.2 6.4 6.6 24.9
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Distributive Shares, Quarterly, 1952-56
[Billions of dollars}

1954 1955 1956 X

Line

1 II III v Year I II IIT v Year I 11 T v Year
73.1 74.5 74.9 76.6 299,0 76.7 86,8 82,2 84,4 324.1 82.8 85,4 86,6 88.9 343,6 1
50.5 51,2 51,9 53,2 206,8 52,6 55.1 56,9 58,5 223.1 57.6 59.7 613 62,7 241.4 2
47.6 48.3 49.1 50.5 195.5 49. 4 51.9 53.7 55.5 210.3 54.0 56.1 57.8 59.4 227.2 3
39.0 39.7 40,9 41.6 161.2 40.5 42.8 45.1 46.1 174.4 4.7 46.7 48.4 49.6 189.4 4
2.5 2.5 2.5 2.5 10.0 2.4 2.5 2.4 2.4 9.8 2.4 2.4 2.4 2.4 9.7 5
6.1 6.1 5.8 6.5 24. 4 6.4 6.6 6.1 6.9 26.1 6.9 7.0 6.9 7.4 28.2 [
3.0 2.9 2.8 2.6 11.3 3.2 3.3 3.2 3.0 12.7 3.6 3.7 3.5 3.3 14.1 7
12,3 12,1 12,4 12,3 49,1 12,2 12.4 12,4 12,4 49.4 12,3 12.4 12,5 12,7 49,9 8
6.3 6. 4 6.5 6.6 25.9 6.7 6.8 6.9 6.9 27.3 6.9 7.0 7.0 7.1 28.0 9
3.4 3.0 3.3 3.0 12.7 2.9 3.0 3.0 2.9 1.9 2.9 2.9 2.9 3.0 11.6 19
2.6 2.7 2.7 2.6 10.6 2.6 2.6 2.5 2.5 10.2 2.6 2.6 2.6 2.6 10.3 11
7.9 8.7 8.0 8.5 33.1 9.4 10.6 10,1 10,6 40,7 10.0 10.3 9.8 10.4 40,4 12
8.0 8.7 8.2 8.6 33.5 9.7 10.7 10. 8 11.2 42.5 10.7 11.0 10.1 1.1 43.0 13
4.2 4.5 4.3 4.5 17.4 4.6 5.4 5.5 5.7 21.5 5.5 5.6 5.2 5.7 22.0 13
3.8 4.2 3.9 4.1 16.0 4.8 5.3 5.3 55 21.0 5.3 5.4 5.0 5.4 21.0 15
-1 .0 -2 .0 -.3 -4 -2 -6 —.6 -1.7 -~.8 -7 —.4 -7 —2.6 16
2.4 2.4 2.5 2.6 9.8 2,6 2.7 2,8 2,8 10.9 2,9 2,9 3.0 3.1 11,9 17
8.0 8.1 .7 8.4 32,2 8.4 8.6 8.1 8.8 33.9 8.8 8.9 8.9 9.4 36.1 18

Adjusted Quarterly Totals at Annual Rates, 1952-56
[Billions of dollars]
1954 1955 1956

Line

I 11 11X v Year I II jois v Year I II III v Year
296.5 297.0 298,2 304.0 299.0 311. 4 3215 328.3 334.9 324, 1 335.8 340.6 34.5 353.3 343.6 1
205.7 205.7 206, 0 209, 7 206, 8 214,0 221, 3 226,1 230. 8 223.1 234.5 240, 0 242, 7 247.9 241, 4 2
194.6 194. 5 194.7 198.1 195. 5 201.8 208. 8 213.0 217.5 210.3 220.9 226.1 228.3 227.2 3
160.7 160.3 160. 2 163.3 161.2 166. 9 172.8 176.9 1811 174. 4 183.9 188.4 190.1 194.7 189. 4 4
10.1 10.0 9.9 9.8 10.0 9.7 10.0 9.8 9.7 9.8 9.7 9.7 9.7 9.7 9.7 5
23.8 24.2 24.6 24.9 24. 4 25.3 26.1 26. 4 26.8 26.1 27.3 27.9 28.5 28.9 28.2 6
1n.2 1.2 1.3 11.6 11.3 12.2 12.5 13.0 13.2 12.7 13.7 13.9 14.4 14.6 14.1 7
49.3 48.4 49,8 49,1 49.1 48,7 49.6 49,6 49. 6 49,4 49,3 49.7 50,0 50,7 49.9 8
25.3 25.8 26.0 26. 4 25.9 26.7 27.3 27.6 27.8 27.3 27.7 28.0 28.2 28.3 28.0 9
13.5 12.0 13.1 12.2 12.7 1.7 12.1 11.9 11,7 11.9 11.4 11.5 11.5 12.0 11.6 10
10.5 10.6 10.6 10.6 10.6 10. 4 10.2 10.1 10.1 10.2 10. 2 10.3 10.4 10.4 10.3 11
32,0 33.2 32,4 35.0 33.1 38,2 39.9 41,6 43.2 40,7 40,5 39.1 39.8 42. 4 40, 4 12
32.2 33.4 32.7 35.5 33.5 39.4 40.7 43.6 46.1 42.5 43.3 42. 4 40.8 45.6 43.0 13
16.8 17.4 17.0 18.5 17.4 20.0 20.6 22.1 23.4 21.5 22.1 21.6 20.8 23.3 22.0 14
15.4 16.0 15.7 17.0 16.0 19.5 20.1 21.5 22,7 21.0 21.2 20.7 19.9 22.3 21.0 15
-2 -2 -.3 —-.5 -.3 -1.2 —.9 —-2.0 —2.9 -1.7 —2.8 -3.2 -1.0 -3.2 —-2.6 18
9.5 9.6 9.9 10.2 9.8 10.5 10.7 1.0 1.3 10.9 1.5 1.7 12,0 12.3 1.9 17
31.7 32.1 32,5 32.7 32,2 32.9 33.8 34.4 34.5 33.9 35.0 35.8 36.6 36,9 36.1 18

or Expenditure, Quarterly, 1952-56
[Billions of dollars])
1954 1955 1956

Line

I I I v Year I 11 111 v Year I II III v Year
87.2 88,9 89,4 95. 6 361,2 92,4 96.7 98.4 104,2 391.7 98.9 102,2 103.4 110,2 414,7 1
55.1 58,7 58.0 64,7 236.6 58.9 63.1 63.0 69.5 254.4 62.8 65,9 65.6 72.9 267.2 2
6.4 7.5 6.9 8.6 . 4 7.9 9.2 8.8 9.8 35.6 7.8 8 7. 9.8 33.9 3
27.4 29.6 29.5 34.1 120.6 28.2 30.7 31.0 36.0 126.0 30.4 32.4 32.8 37.8 133.3 4
21.3 21.6 21.6 22,1 86.6 22.8 23.2 23.1 23.7 92.8 24.6 25.0 4.9 25.4 .9 5
12,7 1.2 12,8 11.8 48.4 15.0 4.5 16,3 14.8 60,6 17.3 16.1 17.1 15.4 65,9 6
5.6 6.8 7.8 7.6 27.8 6.8 8.2 9.2 8.5 32.7 7.1 8.4 9.2 8.6 33.3 7
2.4 3.3 3.9 3.9 13.5 3.4 4.3 4.7 4.2 16.6 3.2 4.0 4.3 3.9 15.3 8
3.2 3.5 3.9 3.7 14.3 3.4 3.9 4.4 4.3 16.1 3.9 4.5 4.9 4.7 18.0 9
5.6 6.1 5.5 5.3 22.5 5.2 6.1 6.1 6.3 23.7 6.4 7.3 7.1 7.3 28.1 10
1.5 -1.7 —.6 -1.1 —-1.9 3.0 .2 1.0 .0 4.2 3.8 .4 .8 —.4 4.6 11
1.4 —-1.9 -7 -1.3 —~2.4 2.9 1 1.0 .0 4.0 3.8 .5 1.0 -.3 5.0 12
-.3 .0 —.5 .4 —4 -1 -2 —-.3 .2 —.4 —-.1 .3 .1 Lo 1.4 13
19.7 19,0 19,1 18,7 76,6 18.7 19.3 19,4 19,7 77.1 18.9 19.9 20,6 20,8 80.2 14
13.5 12,1 1.9 11.4 48.9 1.7 11.6 117 11.8 46.8 11.6 11.6 11.8 12.2 47.2 15
11.7 10.8 10.5 10.0 43.1 10.4 10.3 10.3 10.2 41.3 10.3 10.4 10.7 11.0 42. 4 16
11.2 10.4 10.1 9.5 41.2 9.8 9.8 9.9 9.7 39.1 9.8 9.9 10.2 10.5 40.4 17
.5 .4 .5 .6 1.9 7 .6 .5 .5 2.2 .5 .5 .5 .5 2.0 18
2.0 1.3 1.5 1.5 6.2 1.4 1.4 1.5 1.7 5.9 1.4 1.3 1.2 1.3 5.2 19
L1 .1 .1 .1 .4 .1 .1 .1 .1 .4 1 .1 1 .1 .4 20
6.2 7.0 7.2 7.3 21.7 6.9 7.7 7.7 7.9 30.3 7.4 8.3 8.8 8.5 33.0 21
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Table 45.—~Gross National Product or Expenditure, Seasonally
[Billions of dollars]
1952 1953
Line
I I 111 v Year I 11 111 v Year
1 Gross national product.__________________ . ... 338,4 340.1 345,2 358,1 345.4 3616 367, 4 366,3 357.5 363.2
2 | Personal consumption expenditures____________________________.____._______ 213.4 216.5 218.3 2251 218.3 228, 6 2314 232,0 230.2 2305
3 Durable goods. .- oo - 25.6 26.8 25.2 29.0 26.6 30.2 30.6 30.5 28.0 29.8
4 Nondurable goods_. .. . . - 114.2 115.0 116.9 118.3 116.1 118.9 119.8 118.9 118.6 119.1
5 [T g 1 U 73.5 74.7 76.2 77.9 75.6 79.5 81.0 82.6 83.6 81.7
6 { Gross private domestic investment - 49.9 46.0 49,2 54,1 49,8 515 53.5 51.8 44,5 50,3
7 New construction.______ . 23.3 23.7 23.7 24.2 23.7 25.2 26.2 25.8 25.9 25.8
8 Residential nonfarm i ececeemann 10.5 10.9 11.3 11.6 11.1 1.7 12.2 12.1 1.7 11.9
9 O - o ;e —— e mm— e m e 12.8 12.7 12. 4 12.6 12.6 13.5 14.0 13.8 14.1 13.8
10 Producers’ durable equipme: - 23,8 24.3 21.8 22.6 23.1 24.3 24.2 24.9 23.8 24.3
11 Change in business inventories—total - 2.7 —-1.9 3.7 7.4 3.0 2.0 3.1 1.1 —5.2 .3
12 Nonfarm only. . e meaeaa 1.6 —2.9 2.9 6.8 2.1 2.5 4.0 1.8 —4.9 9
13 | Net foreign investment . ___ i 2,9 .2 ~2.1 —-16 -2 —-2.1 —=3.0 -~1.4 ~-1,7 ~2,0
14 | Government purchases of goodsand services___________________.___..._.._. 72,2 7.4 79.8 80.5 77.5 83.6 88,5 83.8 84,5 84,4
15 Federal . . . ... e 49.5 54.3 56.7 56.5 54.3 59.0 61.2 59.1 58. 6 59.5
16 National security. 45.2 49.3 49.9 50.8 48.8 51.8 53.3 51.3 49.4 515
17 National defense_.______ 43.0 46.6 47.1 48.9 46. 4 49. 6 50.9 49.3 47.3 49.3
18 Other national security. 2.2 2.7 2.8 1.9 2.4 2.2 2.4 2.0 2.2 2.2
19 Other.___.. .. . ._.___..__ 4.7 5.4 7.0 6.0 5.8 7.6 8.3 8.2 9.5 8.4
20 Less: Government sales. .4 .4 .3 .3 .4 .5 .4 .4 .3 .4
21 State and local e 22.7 23.1 23.1 24.0 23.2 4.6 24.3 24.7 25.9 24.9
Table 46.—~Disposition of Personal
[Billions of dollars]
1952 1953
Line
1 II III v Year I II 111 v Year
1| Personal income ____.. ... eemeeaeas 64,9 66.7 68.5 71.6 27L.8 69,5 714 71.8 73.4 286.0
2 | Less Persona.l tax and nontax payments._ .. ooioiciiaoio-. 12.2 7.3 8.0 6.9 34.4 12.6 7.3 8.7 7.2 35.8
3 11.2 6.4 7.3 6.2 3L.2 11.7 6.3 7.9 6.5 32.4
4 .9 .8 .8 .7 3.2 .9 LO .8 .8 3.4
5 | Equals: Disposable personal income ... .. cmciaenoo 52.7 59.5 60.5 64.7 237. 4 56.9 64.1 63.1 66.1 250. 2
6 | Less: Personal consumption expenditures ... . .vocnomcacmcemccames 50.5 53.9 53.2 60.7 218.3 54.3 57.5 56.9 61.8 230.5
7 | Equals: Personal saving . oo e 2.2 5.6 7.3 4.0 19.0 2.6 6.6 6.2 4.3 19.7
Table 47.~~Disposition of Personal Income, Seasonally
[Billions of dollars]
1952 1953
Line
1 II 111 v Year I II 111 v Year
1 | Personal income________._____..__. R 264,5 268, 2 274,8 279,38 2718 283.4 286.9 287,7 286,8 286.0
2 | Less: Personal tax and nontax payments. . .. o iceecacanoaoooo 34.0 34.1 34.5 35.0 34.4 35.5 35.9 36.0 35.8 35.8
3 Federal . ________________.______ [P 30.8 30.8 3L.3 3L.7 312 32.1 32.5 32.5 32.3 32.4
4 State and local._. e mmmcemmcmemmmm———m——m—mn 3.2 3.2 3.3 3.3 3.2 3.4 3.4 3.4 3.5 3.4
5 | Equals: Disposable personal iIneome - - . aecmccemancnm——— 230.6 234.2 240.3 244.3 237.4 247.9 251.0 251.7 251.0 250. 2
6 | Less: Personal consumption expenditures.______ - 213.4 216.5 218.3 225.1 218.3 228.6 231. 4 232.0 230. 2 230. 5
7 | Equals: Personal saving. . oo cuoeoooaoo .o c—- 17.2 17.7 21.9 19.1 19.0 19.3 19.6 19.7 20.8 19.7
Table 48.—Relation of Gross National Product, National
{Billions of dollars]
1952 1953
Line
I I I v Year I I III v Year
1 | Gross national product. .. i emacmmm————ae 82,7 84,4 85.5 345.4 88.3 9.3 90.7 92,9 363.2
2 | Less: Capital consumption allowances. ... o cmmmemmcamaoa 5.7 5.9 6.0 6.2 23.9 6.4 6.5 6.7 6.9 26.5
3 Indirect business tax and nontax lability_______ ... ___ 6.6 7.0 7.1 7.4 28.1 7.2 7.6 7.7 7.8 30.2
4 Business transfer payments. ..o camicmeoo .3 .3 .3 .3 1.2 .3 .3 .3 .4 1.4
5 Statistical discrepancy .4 .0 -1.4 2.9 2.0 -~.5 .3 ~.1 2.9 2.6
6 | Plus: Subsidies less current surplus of government enterprises...._.._..____ .0 .0 -1 -1 -1 -1 -1 -1 -2 —. 4
7 | Equals: National income___ ... 69.6 7.3 73.3 75.9 290, 2 74.8 76.5 76.0 74.8 302, 1
8 | Less: Corporate profits and inventory valuation ad]ustment ________________ 8.6 9.1 9.3 9.9 36.9 9.6 10.0 9.0 7.4 36,0
9 Contributions for social insurance__.__.______ o 2.5 2.2 2.1 19 8.6 2.6 2.4 2.1 1.7 8.7
10 Excess of wage accruals over disbursements___.______.._ ... .0 .0 -1 .0 .0 .0 0 .0 0 —1
11 | Plus: Government transfer payments.___________ .o ooocoeeoceo_. 2.9 2.9 3.1 3.1 12.0 3.2 3.2 3.2 3.3 12.9
12 Net interest paid by government_ L0 1.4 11 1.4 4.9 L1 15 11 13 5.0
13 Dividends_____._____ . _.__...__ 2.1 2.1 2.1 2.7 9.0 2.2 2.2 2.2 2.7 9.3
14 Business transfer payments. .. ..o .o cncmmcmac————— .3 .3 .3 .3 12 .3 .3 .3 .4 1.4
15 | Equals: Personal imcome_ __. ... .o mmiemamaees 64,9 66,7 68.5 7L6 271.8 69.5 71,4 71.8 73.4 286, 0
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Adjusted Quarterly Totals at Annual Rates, 1952-56
[Billions of dollars]

1954 1955 1956
Line
I 11 T v Year 1 II II1 v Year I II 11T v Year
358.1 358.7 360,0 367.7 361.2 379.0 387.7 397.0 402,8 3917 405.2 410.8 416.7 406.0 4147 1
232.1 235.0 238.0 241.2 236.6 247.4 252,1 258.3 259.9 254.4 262,8 265,0 268.6 272.3 267.2 2
28.5 29.2 29.4 30.4 29.4 34.7 35.3 37.2 35.4 35.6 34.6 3 33.0 34.8 33.9 3
118.9 120.1 121.3 122.0 120.6 122.4 124.8 127.4 129.2 126.0 130.9 132.7 134.4 135.3 133.3 4
84.7 85.8 87. 88.7 86.6 90.2 92.0 93.7 95.3 92.8 97.2 99.0 101.1 102.2 99.9 5
46.5 48,3 46.8 519 48,4 55.6 59.7 61.4 65,4 60,6 64.4 65.3 65.5 68,5 65.9 6
26.1 27.1 28.3 29.7 27.8 31.6 32.7 32.9 33.2 32.7 32.9 33.6 33.2 33 4 33.3 7
12.0 12.9 14.0 15.1 13.5 16.3 16.8 16.7 16.4 16.6 15.7 15.5 15.1 15.1 15.3 8
14.1 14.2 14.3 14.5 14.3 15.3 15.9 16.2 16.8 16.1 17.3 18.1 18.1 18.4 18,0 9
22.9 22.6 22.7 21.7 22,5 21.3 22.4 25.2 25.9 23.7 26.3 27.2 29.0 29.9 28.1 10
-~2.5 —-1.5 —4.1 5 —1.9 2.7 4.6 3.3 6.3 4.2 5.2 4.6 3.3 5.1 4.6 11
-2.7 —-2.1 —4.8 —-.1 —-2.4 2.2 4.2 3.1 6.3 4.0 5.4 5.0 3.9 5.7 5.0 12
-1 -2 -7 .3 -4 —.4 -7 .1 -7 —.4 -2 1.2 2,0 2.4 1.4 13
80.6 75.6 75.9 74.4 76.6 76.5 76,6 7.2 78.2 77.1 78.2 79.3 80.6 82,8 80.2 14
54.0 48.3 47.7 45.7 48.9 46.9 46.5 46.7 47.1 46.8 46.2 46.4 47.3 49.0 47.2 15
46.6 43.3 42.1 40.2 43.1 41.8 41.3 41.3 40.7 41.3 41.1 41.6 42.7 4.2 42.4 16
4.8 41.7 40.2 38.1 41.2 39.2 39.0 39.4 38.7 39.1 39.1 39.5 40.9 42.0 40.4 17
1.9 1.6 1.9 2.1 1.9 2.6 2.3 1.8 2.0 2.2 2.0 2.1 1.9 2.2 2.0 18
7.8 5.4 6.0 5.8 6.2 5.5 5.6 5.8 6.8 5.9 5.5 5.2 4.9 5.1 5.2 19
.4 .4 .4 .3 .4 .4 .4 .4 .4 .4 .4 4 .4 .4 .4 20
26.6 27.3 28.2 28.7 27.7 29.5 30.1 30.5 3.1 30.3 32.0 32.9 33.3 33.9 33.0 21
Income, Quarterly, 1952-56
[Billions of doilars]
1954 1955 ' 1956
Line
I 11 oI v Year I I juss v Year I II Ir v Year
69.9 7.0 72,1 74.4 287.4 72.4 75.5 77.6 80.5 305.9 78.1 80,8 82.6 85.4 326.9 1
11.9 6.2 7.9 6.9 33.0 9.8 9.3 8.9 7.8 35.8 10.5 10.7 9.9 8.5 39.7 2
10.9 5.2 7.0 6.1 29.2 8.7 8.1 79 6.8 31.5 9.3 9.4 8.9 7.5 35.1 3
1.0 1.0 .9 .9 3.8 1.1 1.2 1.0 1.0 4.2 1.2 1.3 1.0 1.0 4.6 4
58.0 64.8 64.2 67.5 254.5 62.6 66. 2 68.7 72.7 270.2 67.6 70.1 72.7 76.9 287.2 5
55,1 58.7 58.0 64.7 236.6 58.9 63.1 63.0 69.5 254.4 62.8 65.9 65.6 72.9 267.2 6
2.9 6.1 6.2 2.8 17.9 3.7 3.1 5.8 3.2 15.8 4.8 4.2 7.1 3.9 20.0 7
Adjusted Quarterly Totals at Annual Rates, 1952-56
[Billions of dollars]
1954 1955 1956
Line
I II 111 v Year 1 11 111 v Year I II 111 v Year
285.0 285,1 287.5 2917 287.4 294, 8 303.3 309, 4 315.2 305, 9 318.5 3253 328,7 334,5 326, 9 1
32.7 32.8 32.9 33.3 33.0 34.7 35.5 36. 2 36.6 35.8 38.9 39.5 39.8 40. 5 39.7 2
29.1 29.0 29.1 29.4 29.2 30.6 31.3 31.9 32.3 315 3.4 35.0 35.2 35.8 35.1 3
3.7 3.8 3.8 3.9 3.8 4.1 4.2 4.3 4.3 4.2 4.5 4.5 4.6 4.7 4.6 4
252.3 252.3 254.6 258.4 254. 5 260. 1 267.8 273.2 278.6 270.2 279.6 . 285.8 288.8 | 294.0 287.2 5
232.1 235.0 238.0 241.2 236.6 247.4 252.1 258.3 259.9 254.4 262.8 265.0 268.6 272.3 267.2 6
20.2 17.2 16.6 17.3 17.9 12.7 15.7 14.9 18.7 15.8 16.8 20.8 20.3 21.7 20.0 7
Income, and Personal Income, Quarterly, 1952-56
[Billions of dollars]
1954 1955 1956
Line
I 11 111 v Year I 1I 111 v Year I II IIT v Year
87,2 88.9 89.4 5.6 361,2 92,4 96.7 98.4 104, 2 391,7 98,9 102,2 103.4 110.2 414,7 1
7.0 7.1 7.3 7.5 28.9 7.6 7.8 8.0 8.2 3L.6 8.3 8.5 8.6 8.9 34.3 2
7.3 7.5 7.5 7.8 30.1 7.6 8.2 8.4 8.7 32.9 8.3 8.7 8.8 9.2 35.0 3
.3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 4
—-.6 -.5 —.6 3.4 1.7 .2 —-.3 -~.5 2.7 2.1 —.6 —.4 -7 3.4 1.6 5
—.1 .0 .0 -1 -2 .0 .2 .0 .0 .2 .2 .2 .2 .4 1.1 6
73.1 .5 74.9 76.6 299.0 76,7 80.8 82,2 84,4 324,1 82.8 85.4 86,6 88,9 343.6 7
7.9 8.7 8.0 8.5 33.1 9.4 10. 6 10.1 10.6 40.7 10.0 10.3 9.8 10.4 40.4 8
2.8 2.6 2.3 2.0 9.7 3.0 3.0 2.7 2.3 11.0 3.5 3.4 2.9 2.5 12.4 9
.0 .0 .0 .0 .0 .0 .1 —-.1 .0 .0 .0 .0 N} .0 .0 10
3.6 3.8 3.7 3.9 15.0 4.1 4.1 3.9 4.0 16.1 4.3 4.3 4.2 4.3 17.2 11
1.1 15 1.3 1.2 5.2 1.1 1.5 1.3 1.2 5.2 1.2 1.7 1.4 1.3 5.7 12
2.4 2.2 2.3 3.0 9.9 2.5 2.4 2.6 3.6 11.0 2.9 2.8 2.8 3.5 11.9 13
.3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 14
69,9 71,0 72.1 74.4 287. 4 72.4 75.5 77.6 80.5 305, 9 78.1 80.8 82,6 85.4 326, 9 15
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Table 49.—Relation of Gross National Product, National Income, and Personal
[Billions of dollars]
. 1952 1953
Line N
I II IIT Iv Year I I I v Year
1 | Gross national product . _______ .. 338.4 340,1 345,2 358.1 345, 4 361, 6 367.4 366,3 357.5 363.2
2 | Less: Capital consumption allowances .____._______.._.__...o._.ooo...._. 23.1 23.7 24.1 24.7 23.9 25.6 26. 2 26.8 27. 4 26.5
3 Indirect business tax and nontax liability_____..._______________._____ 27.0 28.0 28.2 29.2 28.1 29.8 30.2 30.4 30.4 30.2
4 Business transfer payments. ... 1.1 1.2 1.2 1.2 1.2 1.3 1.4 1.4 1.4 1.4
5 Statistical discrepancy 2.7 1.8 .6 3.1 2.0 1.7 3.6 3.2 L9 2.6
6 | Plus: Sub§idies less current surplus of government enterprises.............. .0 .2 —-.3 ~. 4 -1 -2 -.3 —.4 -7 -4
7 | Equals: National Income. ... ... _______ ... 284,6 285,6 290, 8 299, 6 290, 2 303.0 305.8 304, 1 295.7 302, 1
8 | Less: Corporate profits and inventory valuation adjustment..._____________ 37.8 35.6 35.1 39.1 36.9 39.1 38.7 36.6 29.8 36.0
9 Contributions for social insurance____.____.___.... 8.6 8.5 8.6 8.8 8.6 8.8 8.9 8.7 8.5 8.7
10 Excess of wage accruals over disbursements_____.._______ .. _________ .1 .0 ~.3 .0 .0 .0 -1 -1 -1 —.1
11 | Plus: Government transfer payrments._ .- 11.6 1.7 12.3 12.5 12.0 12.7 12.7 12.8 13.4 12.9
12 Net interest paid by government.______________.__________.__________ 4.9 4.9 4.9 4.9 4.9 4.9 5.0 5.0 5.1 5.0
13 Dividends. . cdcicccmmaaee 9.0 9.0 9.0 9.0 9.0 9.2 9.5 9.5 9.5 9.3
14 Business transfer payments___________ . oo 11 1.2 1.2 1.2 1.2 1.3 1.4 1.4 1.4 1.4
15 | Equals: Personal income_______________ . .. __________ 264.5 268,2 274.8 279.3 271.8 283, 4 286.9 281.7 286, 8 286, 0
Table 50.—Personal Consumption Expenditures
[Billions of dollars}
1952 1953
Line
I 11 IIT v Year I 11 IIT v Year
1 Goods and services, total _______ .. em——————e 50.5 53.9 53.2 60.7 218.3 54.3 57.5 56.9 61.8 230.5
2 { Durable goods, total___________________ e a. 5.6 6.8 6.1 8,2 26,6 6,7 7.7 7.4 7.9 29,8
3 Automobilesand parts___._._________ 2.3 3.0 2.2 2.9 10.4 3.2 3.7 3.5 2.7 13.2
4 Furniture and household equipment. 2.7 3.0 3.0 3.8 12.5 2.8 3.1 3.1 3.8 12.8
5 Other durable goods._ . e meeeas .6 .8 .8 1.5 3.7 .7 .9 .8 1.4 3.9
6 | Nondurable goods, total .______. . _______ ... 26,4 28.3 28,3 33.1 116, 1 27.6 29,4 29,0 33,2 119, 1
7 Clothing and shoes___._________ 4.0 4.9 4.4 6.8 20.1 4.3 5.0 4.2 6.4 19.9
8 Food and algoholic beverages._. 16.3 17.3 18.0 18.5 70.1 17.0 17.9 18.3 18.7 7.9
9 Gasoline and oil ... _.___.__.__ 1.3 1.6 1.6 L5 6.0 1.4 1.7 1.8 1.7 6.6
10 Semidurable housefurnishings. .
1 Tobaeeo ... .. 4.7 4.4 4.4 6.4 19.9 5.0 4.8 4.6 6.4 20.7
12 Other nondurable goods. . - - - o
13 | Services, total_ . e 18.5 18,8 18.8 19.4 75.6 20,0 20.4 20,5 20,7 81.7
14 Household operation. 2.9 2.7 2.6 2.8 11.1 3.2 3.0 2.8 3.0 12.0
15 Housing_...__.._. 6.2 6.3 6.4 6.6 25.6 6.7 6.8 7.0 7.1 27.6
16 Transportation_ 1.6 1.7 1.8 1.7 6.8 1.7 L9 1.9 1.8 7.3
17 Personal services.
18 Recreation. . __ 7.8 8.1 8.0 8.2 32.1 8.4 8.8 8.8 8.8 34.8
19 Other Services. .. - mn
Table 51.—Personal Consumption Expenditures by Major Type,
[Billions of dollars]
1952 1953
Line
I 11 111 v Year I II T v Year
1 Goods and services, total _____.____________ ... .. ________ 213.4 216.5 218.3 2251 218.3 228.6 231.4 232, 0 230,2 230.5
2 | Durable goeds, total______________ . 25,6 26.8 25,2 29,0 26.6 30.2 30,6 30,5 28,0 29.8
3 Automobiles and parts 9.6 11.0 8.8 12.2 10. 4 13.5 13.8 13.7 11.6 13.2
4 Furniture and household equ 12.4 12.2 12.6 12.8 12.5 12.8 12.9 12.9 12.6 12.8
5 Other durable goods_. ..o 3.6 3.7 3.8 3.9 3.7 3.9 3.9 3.9 3.7 3.9
6 | Nondurable goods, total ________._________ ..., 114,2 115,0 116.9 118.3 116, 1 118.9 119.8 118,9 118.6 119.1
7 Clothing and shoes_..__.___ 20.0 .6 20.3 N .1 .4 20.3 . 5 19.3 19.9
& Food and alcoholic beverages 68.8 .8 70.5 .2 .1 .6 72.0 .9 72.0 71.9
9 Gasolineand oil.___.____._____ . 9 .0 .1 .1 .0 .2 . 4 .7 6.9 6.6
10 Semidurable housefurnishings. -
11 Tobacco. ... ...
12 Other nondurable goods. .- - miiaao
13 | Services, total ______ .
14 Household operation.
15 Housing . _.._._._____
16 Transportation___._
17 Personal services. ._
18 Recreation-________
19 Other ServiCes . oo arcmammcmcmemmemem e mm—am—e———en
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Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-56

[Billions of dollars]

- w
m - MWL ® N~ XSS NNy 9
=
v NO®MDO ™ ©® FHD NA-DH &
A A S S e S I
b1 = B mQ ) - ]
3 - ® é
5
S MO © M RO oM 1B
€ BGmm = ed oicy T MW M.
- P
> g == m A &
-
e OMHMmM o W WO HOMM
€ TP = € ga’ Ngaie o
o | o | B B8 3 8 =°57 8
g1 5|7 =
£ =
W ONMD © @ HND mMeOm ™
S s o @ Get r eda
£ g%°° < g gd medd g
I - & )
=
M1 D 00 W WOD WM 18
1w g Y1 Sy S o8
S &Em 2 - -8 =
- = @ ®
- OOMm N = OO HNOM &
. . v T ne= T .
- Heimed = - S =i 28
=
> B - - tags S
8 g ®® ) 2
0 COMH W B NWO NmoMm N
of i o e | SEai—
s & & ¥4 =0 =
> R L) @
1=
S CNMM O M ©MO© ~Nwwm W
el M S Sm g
B S oM § ¥R A= 2
e —
& =] ® L] &
- =
t~ WOMW I~ W DM e ¢
S Za-= g ge @es- g
- 3 o &
=
S OWOMY = W NOH ~NNm
= 0114 1 S T wwS= o
= = = ~Ta &
- ) B K
N OO N S D ONDM W
t - T=talal ﬁ o S WSS ks
> & B -
m H & E
~ NN W O OO0 ON—N -
B S ﬁ < o S -
[ 8 N® S ® == =
& ] L
=
O NoNW N N HES NNON 6
= QmLL % ® i B G ke
b ] 2 & fH W - ]
» = E &
-
B OHMO N S NOC BAm =
M S SR
— [ FSAEm g
o B Bg-d b B S ]
= ]
- COmMI W W OO ~HNEO® S
o =L E] % $ i ' S g
& - - ]
- 3 & &

by Major Type, Quarterly, 1952-56

[Billions of doltars]

—; o
e mwwe orwegny suesnes
b}
[—— [SE—
N BO MWD @Wwoors 0
. . PR e o
2 el o= wed s
5 @ 3114 BIR® & -0 4]
3 N -
P NOTW DHNO THHED
s e ar BN N oosoie s
ol o3 < i Mol i
. g Ao g e od =
=
W PWOD VOO SOMS ~
o e e e oo T SN
(38 I'=}
‘8 g o5 od g hoic o
«& -
-
@ MROO wAD~ cwHS o
- PR - 33
8 eded = eSS Medoded
-
0 OISMNOD wWIOD-00 SNOW ©
i s ¢ Sdioged S oo o
o oS gL o =]
-
< ONNN cwoW 0 WO
< Brieid SN s &
5 B Ses AR 3 & =
pe
B WO SOo-D O oo ™
Il N PR
5 g S 670 ~ g g
=]
© VI DWW > —-OWOD =
8 oLeed * s ] Sodrem S
12 - 8 S HYga geos S
& -
— -
- NOWO O O N
o fdiod— Swoded s -3
g o & = ]/ =
[on}
L)
@ BrHmI NOWO = WO I~
B e e a8 Fer @
L]
-3 =R Y= ey o0 U=y o~
& Seicied SSsS m Lo s
. & J=2 SR B = o
5 & -
[5d N - O oI wy 000 00 <
o+ LHm DS S NN~ o
IS © = &
=
S SEm®w WND I~ OOWD W
5 Saied T ghode f - I - S
— [ o3 ks ~ = =S
et
M -
=<3
-
- A0 = D CODW I~ O =y Al
€ weded T Hwbs o el o
— i NTUA a” >
=
™ DO WD D M~ ©
P St ¢ e et o
g - s ~ e =]

Seasonally Adjusted Quarterly Totals at Annual Rateés, 1952-56

[Billions of dollars]

© MY ONNOD=N MWROGD
m ey Tl el | p| yt
wd
7
U ROED MONS 10 | M0
Y i el I 3 o og 12
51 B 8337 BRE” I8 RE8ES
3 & = A
P 1 '
HE
Vo
HE
I
o S Seiciod igd J15 oo
§ ¥asd gggdd 1§ dedys
> « - ' [
I
— H H
.
I
HE
L
© on~o 4330m9n e OO b=
) T e AT St
& i o e ) wSed s
~
2 =] G
.
[
)
-
S BNOW KE—O > | Swoam
. Lxen ST are
0 oy w0
e 8I358™ &mms ] gRags
- & ' ¢
= oo
o
I
o
Vo
.
W WHW BOND (00 1 NV
s 9 T AeaZ R a9
o e
g FE5¥ EHeY g gegds
— & = A
Vo
HE
o
I
L
- NN 0605"8" 00 vl vl A
e LS SESR AR ®mmme
- b < < W O~ =
5 ” ——— N~ ] dXRss
> = Voo
> [
P
.
HE
I
@ s MM I | MO N©
. PO RN T axmag
S Modd G
2 853 [IERT R BIAZRET
> LY - i 1
- H H
Voo
Yoo
HE
I
M WWN ¥OHO 1o ! mmmon
. anna [
o0 T 00 = 7077 - o
B — iR Seem Sa~ N 9Mmm7
& - ' H
- = H H
Voo
I
.
.
. S S
o Mdwd FSON = | el Soe
_ B 853 SRE~ IR | d=gg
- ] I}
= ' '
.
[
HE
I
L
W 0D WM N0 | eI
. Lxem e e an
 YOed S 1 ~
§ d9s89 fdenc 5 sogg
- = VS
Vo
Vo
.
o
© PODD O 100 | 66523
. o €en e
= @
5| & gode gogd g gagsy
3 ] = A
)
2] HE
I
.
N s~ OPrmm 1D | O
} i I
hon] o o~ N I~
s | § SgdY Jay~ 1§ gHggr
B = A
= o
HE
Vo
I
I
s wwoo 3579“1m I~ 0
. T e T
Foicid wic = N
2| = E [T [AR® IR KAKES
& el 3} — v ]
S = ' v
HE
Voo
HE
I
© NWNO wIOS (D 1 00w
? XS AmRs e
uw DOV =3 52
— @ N ]ITC 18 B8
= & - IR
I
HE
HE
[
-
- DO BWAD IW ) e WD
T MOER SRng T BRTEen
& hoe gadd g Foggr
- 1] - ! 1
o
I
I
H
P




32 SURVEY OF CURRENT BUSINESS

Table 52.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1952-56
[Billions of dollars]

July 1957

‘Wage and salary disbursements
Proprietors’] Dividends Less: Per-
Year and month Personal . Other labor| and rental and Transfer (sonal erntri-\| Nonagricul-
income Commodity| Distribu- Service Qovern- income income personal | payments | butions for ||tural income
Total producing tive industries ment interest social
industries | industries income insurance
1952
January. - ool 262. 2 178.7 77.8 47.1 22.1 317 5.1 48.5 21.0 12.8 3.9 244.5
February...oooooooooo. B 265.9 180.5 78.7 47.3 22, 4 32.1 51 50.4 21.1 12.5 3.7 247.0
Mareh_ ... 265. 5 180.8 78.7 47.6 22.3 32.2 5.2 49.5 211 12.7 3.8 247.1
April .o 266. 1 180. 5 78.4 47. 4 22.5 32.2 5.2 50.1 21.2 12.8 3.7 247.7
May. oo 268. 3 181.8 78.4 47.9 22.8 32.7 52 50. 5 21.2 13.2 3.6 2490. 8
June. ..ol 70. 2 182.9 78.2 48.4 22.9 33.4 5.3 5.7 21.2 12.8 3.7 250.7
July . el 269. 9 181.3 75.4 49. 4 23.3 33.2 5.3 52.8 21.3 13.0 3.8 249.3
August_ ... 275.8 186. 4 80.1 49.4 23.4 33.5 54 52.5 21.3 13.9 3.7 255. 4
September_ 278.7 189.3 83.2 49.5 23.3 33.3 5.5 52.6 21. 4 13.7 3.8 258. 6
October__ 279.5 190.8 83.8 50.0 23.5 33.5 5.5 52.0 215 13.5 3.8 260. 6
November_. 277.8 192.3 85.0 50.1 23.6 33.6 5.5 48.7 21.6 13.5 3.8 261.8
December. ..o iooiiiioao. 280. 4 193.5 86.3 50.3 23.6 33.3 55 49.8 21.6 13.9 3.9 264. 4
271.8 184.9 80.4 48,7 23.0 32,9 5.3 50.8 21,3 13.2 3.8 253.1
281.9 193.6 86. 4 50.0 23.6 33.6 5.7 50.5 22.0 ,14.0 3.9 264.3
282. 8 195.1 87.3 50.2 23.9 33.7 5.8 49.6 22.3 13.9 3.9 266.3
285. 4 196. 8 88.1 50.7 24.2 33.8 5.9 49.8 22.7 14.2 4.0 268. 7
285.7 197.7 88.7 50.8 24.3 33.9 5.9 49.2 22.8 14.1 4.0 269. 3
286. 2 198, 4 88.6 51. 4 24.3 34.1 59 49.1 22.9 13.9 4.0 269.8
288.6 199.3 89.1 51.6 24.6 34.0 6.0 49.9 23.1 14.3 4.0 271.3
288. 4 199.9 80.0 52.1 24.9 33.9 6.0 49.1 23.3 14.1 4.0 270.7
287.6 199.3 88.6 51.8 24.8 34.1 6.1 48.3 23.5 14.3 3.9 271. 5
287.1 197.9 87.4 52.0 24.5 34.0 6.1 49.2 23.6 14.2 3.9 270.1
287.4 197.8 87.2 51.9 24.7 34.0 6.2 48.8 23.7 14.9 4.0 270.8
286. 5 196.9 86.3 51.9 24.8 33.9 6.2 49.0 23.8 14.5 3.9 270.0
286.3 195.8 85.7 51.5 24.8 33.8 6.2 49.3 23.9 15.0 3.9 269. 2
286,0 197, 4 87,7 513 24,5 33.9 6.0 49,3 23,0 14,3 3.9 269, 2
285.0 194.8 84.5 51.6 24.8 33.9 6.1 49.5 24.1 15.0 4.5 267.6
285.3 194.7 84.4 51. 4 25.0 33.9 6.1 49.5 24.2 15.3 4.5 268.3
284.7 194.1 83.8 51. 4 25.1 33.8 6.1 48.9 24.4 15.8 4.6 268. 4
284.5 194.2 83.3 51.5 25.5 33.9 6.1 48.2 24. 4 16,1 4.5 269. 1
285. 1 194.7 83.4 51.7 25.4 34.2 6.1 48.1 24.5 16.2 4.5 269.7
285.9 194.7 83.3 51.5 25.5 34.4 6.1 48.8 24.6 16.2 4.5 270.2
285.9 194.3 82. 4 51.9 25.7 34.3 6.2 48.8 24,7 16.5 4.6 270.4
287.2 194. 6 82.2 51.9 25.9 34.6 6.2 49.8 24.9 16.3 4.6 270.6
290. 3 196.1 83.2 52.1 26.1 34.7 6.3 50.8 25. 1 16.6 4.6 271.9
October____ 289. 5 196. 4 83.1 52.2 26. 4 34.7 6.3 48.9 25.3 17.3 4.7 273.9
November._. 202.1 198, 4 84.7 52.3 26.6 34.8 6.4 49.3 25.4 17.2 4.6 276.3
December. - ..o ooeaoi oo 293.5 199. 4 85.3 52.6 26.7 34.8 6.5 49.2 26.1 17.0 4.7 278.2
287.4 195.5 83.6 519 25.8 34,3 6,2 49,1 24,9 16,2 4,6 2713
293.5 200. 4 85.7 52.9 27.0 34.8 6.5 49.1 25.7 16.8 5.0 2781
294, 2 201. 4 86.5 53.0 27.0 34.9 6.6 48.6 25.8 16.8 5.0 279.1
206. 6 203.3 87.9 53.4 27.3 34.7 6.7 48.5 25.9 17.3 5.1 281.8
300. 9 206. 2 89,2 53.9 27.6 35.5 6.8 49.5 26.1 17.4 5.1 285.2
303. 9 208. 8 90.8 54.7 27.8 35.5 6.8 49.8 26.3 17.4 5.2 288.1
305.1 209.9 91.0 55.2 28.0 35.7 6.9 49.7 26. 4 17.4 5.2 289.6
308.5 213.7 91.7 55.9 28.4 37.7 7.0 49.1 26.6 17.4 5.3 293. 6
308. 4 212.7 9.7 56.3 28.6 36.1 7.0 49.7 26.9 17.4 5.3 293.0
311.2 214. 4 92.5 56. 8 28.8 36.3 71 50.1 27.5 17.4 5.3 295. 4
312.2 215.7 93.5 56.8 29.0 36. 4 7.1 49.6 27.7 17.4 5.3 297.1
315.1 217.7 94.8 57.3 29.2 36.4 7.2 49.9 28.0 17.6 5.3 299. 5
318.2 219.1 95.2 57.8 20.5 36.6 7.2 49.2 30.4 17.6 5.3 303.3
305.9 210, 3 90.9 55.4 28,2 35,9 6.9 49,4 27,1 17.4 5.2 290, 6
- 317.0 219.8 95.1 58,2 29.8 36.7 7.3 49.2 28.5 17.8 5.6 302.0
- 318.1 220. 4 95.1 58. 4 30.0 36.9 7.3 49.5 28.7 17.8 5.6 302.8
- 320.3 222.2 95.8 58.9 30.3 37.2 7.4 49.3 28.9 18.1 5.6 305. 6
- 323.7 225.2 97.7 59.6 30.5 37.4 7.4 49.5 20.1 18.2 5.7 308.8
- 325.2 225. 6 97.7 59. 6 30.7 37.6 7.5 50.0 29, 4 18.4 5.7 309.8
- 326. 8 227.3 08.1 60.3 31.0 37.9 7.5 49.7 20.5 18.5 5.7 312.0
- 325.6 225.7 96. 3 60. 2 312 38.0 5 49.9 29.7 18.5 5.7 310.7
- 320.3 228.8 98.6 60. 5 315 38.2 7.6 50. 1 29.9 18.7 5.8 314.1
September__ - 331.1 230.4 99. 6 60.9 31.5 38.4 7.6 49.9 30.1 18.8 5.7 316.1
October___ - 334. 1 231. 8 100. 8 60. 8 3.8 38.4 7.7 51.3 30.2 18.9 5.8 317.7
November - 334.9 233.1 101. 2 61. 4 3.9 38.6 7.7 50.7 30.4 18.9 5.9 319.3
December_ - - 334.8 235.3 102.7 61.6 32.2 38.8 7.7 50.2 28.5 19.0 5.9 319.6
Total. e 326.9 227.2 98.3 60,1 311 37.9 7.5 49,9 29,5 18,5 5.7 31L.7

Errata in 1954 National Income Supplement
Page 14, lower panel of chart: The equal percentage lines are drawn incorrectly.

Page 78, column 1, first paragraph, lines 1 and 2: Delete “* * * for which estimates are
published in table 17 of part V of this report * * *.

Page 116, column 2, 4th paragraph, lines 3 and 4: Substitute “* * * compiled by the Texas
Company and published by the American Petroleum Institute.” for “* * * compiled by the
American Petroleum Institute and published in American Petroleum News.”

Page 116, column 2, 5th paragraph, line 5: Substitute “The Texas Company average gasoline
price * * *” for “The American Petroleum Institute average gasoline price. * * *7,

Page 179, line 24: Figure for 1948 should read “2,503.”
Page 189, line 59: Figure for 1940 should read ¢760.”

Page 199, figures for 1940 should read: line 1: “41,291,” line 80: “7,771,” line 86: “3,202,”
line 87: ““1,292.”

Net Income of Farm Proprietors, 1929-51, Revised Series!

Year

Millions of
dollars

Year Millions of

dollars

Year

Millions of
dollars

6,048
4, 405
4,489
4,570

11, 807

12,411
14,023
15,458
17, 695

12,866
13,716
16,111

1 For reference to farm income revisions sce introduction to this report.

Source: Farm Income Situation, No. 159, Agricultural Marketing Service, U. S. Department
of Agriculture, July 1956.



Wlonthly  BUsINESS STATISTICS

PA¢

THE STATISTICS here are a continuation of the data published in BusiNess StaTisTics, the 1955 Statistical Supplement to the SurvEY oF
CurreNT BusiNess. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951.
added or significantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (}), respectively. Except
as otherwise stated, the terms “unadjusted’’ and “adjusted’’ refer to adjustment for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

[Averages for the year 1955 are provided in the July 1956 issue of the SURVEY]

Series

Unless otherwise siated, statistics through 1964 and 1956 1957
descriptive notes are shown in the 1955 edition o ] . R . R
BUSINESS STATISTICS May | June | July |August|SePEe™ october | NqVem-| Decom Jgf;} F‘;‘;;u March | Apr) | May | June
GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals et annusl rates:}
National income, total. ... .. ____..____ bil. of dol..

Compensation of employees, total.__________
‘Wages and salaries, total______
Private ...
Military_ .o ...
Government civilian_.__....._.
Supplements to wages and salarfes__.._....

Proprietors’ and rental income, totald. ... do__..
Business and professionald.._._.__
Farm.__._ . _.__________.
Rental income of persons. —-.do_._.
Corporate profits and inventory valuation adjust-
ment, total ... __.____ bil. of dol..

Corporate profits before tax, total.
Corporate profits tax lability.
Corporate profits after tax.__

Inventory valuation adjustment.

Net interest .. .o oo

Gross national product, total . _.._.___.________

Personal consumption expenditures, total.._do.___
Durable goods
Nondurable goods
ST g [ P

Gross private domestic investment, total... _do___.
New construetion_ .. _._...__....__.
Producers’ durable equipment
Change in business inventories

Net foreign investment_. . __ ... ___._._.__ do_._.
QGovernment purchases of goods and services, total

. of dol..

Federal (less Government sales) -........_ do....

National security do_...

State and loeal. . .o do-...

Personal income, total.____________________._._ do._._

Less: Personal tax and nontax payments._._._do....

Equals: Disposable personal income._._._.__... do-...

Personal saving§ .. ..l do-.-

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t

Total personal income__.._____._____.____ bil. of dol..
‘Wage and salary disbursements, total....... do....
Commodity-producing industries._ d

Distributive industries......__..
Service industries. ...........__.
Government. . ...ooooooooaooeos

Other labor income____..__.__.____._
Proprietors’ and rental income.....__.
Personal interest income and dividends.

r325.2
r225.6

Transfer payments. ... ......._...___.__.._ do....
Less personal contributions for social insurance
bil, of dol..
Total nonagricultural income. ... ... do-..-
rRevised.
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tRevised series. Estimates of national income and product and personal income have been further revised back to 1954 (all revisions—beginning with 1952—appear on pp. 5 ff. of this issue
of the SURVEY); for data prior to 1952, see the 1954 NATIONAL INCOME SUPPLEMENT or the 1955 edition of BUSINESS STATISTICS.
d'Includes inventory valuation adjustment. Q@ Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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s8-2 SURVEY OF CURRENT BUSINESS TJuly 1957
Unless otherwise stated,hstatistiics ;hrogg;n 13i54 m\df 1956 1957
descriptive notes are shown in the 1 edition o Se
ptem- Novem-| Decem-| Janu- | Febru- .
BUSINESS STATISTICS May June July | August ber October ber ber ary ary March | April May June
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:g"
All industries... ... .. 19,868
Manufacturing_ . ____ ... ... 4,421
Durable-goods industries._. 2, 253
Nondurable-goods industries. . .o..oooo..-Q0. oo L8724 oo | 1,874 | feeeaol| 2,089 | |ioeool| L7468 | fee. 2,168
Mining__.__... 324
Raflroads_____.__ 408
Transportation, 468
Public utilities_ . ____..___.___.__ 1,639
Commercial and other. 2,608
Seasonally adjusted quarterly totals at annual rates:3
Allindustries. . ... . . _ooo_o. bil.ofdol_| —_.-.... 34.49 | 85.87 |ooco et 36.46 | ... foooooo._. 36.89 |- oo |eemanaaen 137.33
Manufacturing.__ ... .. 16. 84
Durable-goods industries_._.._._.._ 8.66
Nondurable-goods industries 8.18
Mining. ... miceian 1.27
Railroads.. 1.42
Transportation, other than rail 1.78
Public utilities ____________________ 5.98
Commercial and other 10. 04
FARM INCOME AND MARKETINGS {
Cash receipts from farming, including Government
payments, total ______._______________.. mil. of dol__ 2,038 2,001 2,336 2,715 3,148 3,927 3,306 2,768 2,574 2,032 1,926 1,951
Farm marketings and CCC loans, total....__. 2,022 2,077 2, 298 2,672 3,111 3,755 3,216 2,728 2, 530 2,001 1,807 1,929
L8] 6] o 627 779 1,008 1,247 1,726 2,131 1,749 1,406 1,146 775 593 558
Livestock and products, to 1,395 1,298 | 1,200 f 1,425 | 1,385 | 1.624 1,467 1,322 | 1,384 | 1,226 1,304 | 1,371
Dairy products. - 420 411 388 372 355 363 342 371 384 361 391 393
Meat animals._ 676 617 632 785 746 945 806 615 756 633 649 711
Poultry and eggs 268 241 249 253 268 296 301 321 220 209 229 231
Indexes of cash receipts from marketings
loans, unadjusted:
All commodities. ... _.._______________ 1947-49=100._ 83 85 94 110 128 154 132 112 104 82 78 79
Crops d 58 72 94 116 160 198 163 131 107 72 55 52
Livestock and products 102 95 95 105 102 119 108 97 102 90 96 10
Indexes of volume of farm marketings, unadjusted:
All commodities . ____..___._.________ 1947-49=100__ 93 96 112 124 144 177 157 128 119 95 91 90
OrODS - - oo oo e do.... 45 64 101 117 168 208 176 131 108 72 54 46
Livestock and produets. _ ... ___.._....do.__. 129 121 120 129 126 153 142 125 126 113 119 123
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume
Unadjusted, combined index_........_.__ 1947-49=100__ u1 141 128 142 146 151 147 144 145 148 148 144 143 v 144
Manufactures. __ .. .. _______ ... 142 142 120 143 148 153 149 146 146 149 150 146 144 » 145
Durable manufactures._____.___ 157 156 139 1556 161 168 166 166 164 167 166 163 159 ? 160
Primary metals @ . __.___...._ 144 140 62 18 145 149 146 142 146 149 144 r 140 r 136 ? 134
Steel. .o oo 154 146 24 119 158 162 159 158 160 160 154 147 142 ...
Primary nonferrous metals 7 170 r 168 r 156 r 135 r 159 r 160 T 169 r 170 r 170 T 167 r 166 r 175 171 .
Metal fabricating (incl. ordnance) 167 166 160 167 172 180 181 183 181 185 184 179
Fabricated metal products__ . . _ 130 132 124 135 144 145 138 139 136 138 138 * 140
Machinery._.____.____..__ 168 167 158 168 177 182 178 178 175 177 177 r 169
Nonelectrical machinery. 153 152 148 147 155 153 152 158 158 160 161 r 157
FElectrical machinery___._ 198 195 178 209 220 237 227 217 208 210 208 r 194
Transportation equipment Q. __ 189 188 185 186 181 202 218 225 224 231 228 222
WbOS_ ool 127 127 127 109 59 105 164 177 174 178 171 155
Troeks. - o oooooion. 117 123 99 101 98 103 102 101 98 113 109 120
Aijrcraft and parts____________ 520 531 536 5565 570 582 601 619 624 630 633 r 630
Instruments and related produc 163 163 162 167 171 173 174 175 173 174 174 r174
Furniture and fixtures. _._....__.__ 17 118 115 123 125 127 122 125 118 119 119 r 117
Lumber and produets________._ 125 129 116 135 133 130 117 104 104 112 112 117
Stone, clay, and glass products. - 162 163 156 164 157 165 161 156 148 151 153 r 155
Miscellaneous manufactures. . . .....__._... 140 141 135 145 150 154 150 145 136 137 139 * 136
Nondurable manufactures.______.._____..___ 128 128 119 131 134 137 132 125 128 131 133 r128
Food and beverage manufactures. 108 114 114 122 130 127 117 106 101 103 105 104
Food manufactures @ .__.___ 105 110 111 123 134 129 119 108 104 104 104 102
Meat products__ . ____ 121 122 118 116 129 142 148 138 139 133 131 123
Bakery products. ... 97 100 100 99 100 101 100 99 95 96 96 r 98
Beverages. ___.._____. 119 128 123 118 116 120 110 98 90 97 r 110 r 110
Alcoholic beverages. 108 119 107 101 106 118 109 93 86 93 105 102 ||
Tobacco manufactures. . 110 115 96 115 111 115 111 87 110 114 111 104 ||l
Textile-mill products @ .______ 105 100 86 103 102 109 105 99 101 105 106 99 100 ... _.
Cotton and synthetic fabries. _ 109 99 87 104 101 113 109 104 108 11 111 r 103 106 | .
Wool textiles. . __ .. - 90 90 76 92 87 94 86 78 74 81 79 78 80 ..
Apparel and allied produets.._.___._._____. 110 108 95 116 108 118 108 101 113 119 126
Leather and products.__._. 99 100 90 108 104 104 100 95 102 115 115
Paper and allied products. . 160 163 144 163 160 169 162 145 157 161 163
Pulp and paper_...__._ 162 161 143 160 152 162 159 142 158 160 159
Printing and publishing.___ 136 134 129 133 139 145 144 142 136 139 144
Chemicals and allied produ 176 173 166 172 177 182 181 181 184 186 186
Industrial chemiecals________ 197 192 182 188 192 198 199 199 205 207 206
Petroleum and coal products_ 137 142 132 142 145 140 143 145 148 145 139
Petroleum refining_ . .____ - 144 149 148 151 151 146 152 158 160 154 149
Rubber produets. ... .. ... 129 123 105 127 135 144 129 132 147 148 r 148

r Revised.  # Preliminary.

1 Estimates based on anticipated capital expenditures of business; those for the 3d quarter of 1957 appear on p. 3 of the June 1957 issue of the SURVEY.
JHistorical data (annual totals, 1939 and 1945-55; quarterly, unadj. and seasonally adj. at annual rates, 1947-55) appear on pp. 6 and 7 of the June 1956 SURVEY.

Q Includes data not shewn separately.

$Revised series. Annual estimates beginning 1910 and monthly data for the period January 1952-December 1955 for cash receipts have been revised to take into account recent information

on production, disposition, and price; revisions are shown on p. 19
January 1947) have been revised to reflect adoption of the 1947-49=100 base period; for the volume index, also wider coverage and use of new price weights,

of th

e March 1957 SURVEY. Indexes of cash receipts an

of marketings appear en p. 20 of the April 1957 SURVEY. Unpublished indexes of cash receipts (prior to May 1955) will be shown later.

volume of marketings (annuals, 1910-55; monthly, beginning
The revised indexes of volume



July 1957 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated,hstatistics ltlhl'ough 1954 andf 1956 1957
descriptive notes are shown in the 1955 edition o i i - - _ .
BUSINESS STATISTICS May | Jume | July |August|SePLm october | NGVCm-| Decem-| Janu- | Febru- | ppareh | April | May | June
y ary
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION-Continued
Federal Reserve Index of Physical Volume—Con.
Unadjusted index—Continued
Minerals____ ..o 1947-49=100. _ 130 131 119 131 132 132 130 129 130 131 130 * 130 r133 » 133
Coal___. R 85 84 62 87 90 93 90 83 85 87 88 84 83 » 88
Crude oil and natural gas._ 149 148 149 150 147 147 149 155 157 157 155 * 154 r 154 » 151
Metal mining___._._______ R 140 144 73 121 142 142 114 94 91 98 95 111 r 135 »134
Stone and earth minerals_______ ... _________ 142 149 147 149 151 150 144 138 128 129 133 r 137 r 144 » 150
Seasonally adjusted, combined index____._______ do__.. 141 141 136 143 144 146 146 147 146 146 145 r 143 143 » 143
Manufaetares. . _ . 143 142 138 144 146 147 147 149 147 148 147 145 145 v 145
Durable manufactures 157 157 148 158 162 163 165 167 164 164 162 r 160 159 » 160
Primary metals.____._____________________ 141 136 69 125 148 147 146 145 144 143 137 134 r133 7 130
Metal fabrieating (incl. ordnance)._..____. do____ 167 168 169 172 174 176 180 183 180 180 179 176 175 » 176
Fabricated metal products..... 130 132 130 134 139 140 139 141 137 138 137 r 140 r 136 » 140
Machinery §......__.__._____ 171 170 173 175 175 175 175 177 173 172 172 r 166 r 168 7170
Nonelectrical machinery £ 151 151 154 157 158 156 155 157 154 155 155 r151 r 152 » 151
Electrical machinery §. ... 208 208 210 211 210 211 214 216 208 204 204 196 r 199 » 208
Transportation equipment_____._____.___ do____ 187 188 189 191 193 203 216 223 221 224 222 217 7212 » 211
Instruments and related products. do.___ 164 163 167 171 171 172 172 173 173 174 173
Furniture and fixtures_._______._ _do._._ 123 122 123 122 122 122 119 120 118 118 118
Lumber and produets._.___.__ do.... 121 123 127 130 126 120 119 117 114 113 111
Stone, clay, and glass produects._ do..._ 162 161 161 160 154 157 157 158 155 155 r 155
Miscellaneous manufactures__............. do.... 143 144 145 145 146 146 144 144 140 136 137
Nondurable manufactures §._.__._....__.__. do.__. 129 128 128 130 130 131 129 130 131 131 131
Food and beverage manufactures. _ _do____ 111 111 112 114 114 113 114 114 111 113 13
Tobacco manufactares..._.._.__. _do___. 106 106 106 105 106 106 109 107 112 116 111
Textile-mill produets__..____ _do___. 103 100 100 102 103 105 103 103 100 101 101
Apparel and allied produets- _do__ _ 111 112 112 112 113 117 108 110 109 110 111
Leather and produets. .. _.._.._.o.o... do.... 103 101 102 102 102 101 104 102 102 106 107
Paper and allied produets___________._..__ do__ _ 160 161 162 161 159 160 160 157 159 157 157
Printing and publishing___.__. U 135 135 136 138 137 140 139 140 141 141 141
Chemicals and allied produets {.__ do___. 177 176 176 176 177 177 177 179 184 183 182
Petrolenm and coal products. . .. R 140 140 132 139 143 140 143 145 147 143 141
Rubber produets_ .. . _______ .. ... - 127 120 | 125 135 132 134 126 137 145 145 r 142
Minerals. - ool 128 129 123 130 131 131 130 130 130 132 r132
oal . o . 85 85 75 86 85 87 80 81 87 93
Crude oil and natural gas_. 149 149 152 154 151 151 149 153 153 154 r 151
Metal mining_____.._____ 118 113 103 123 132 128 127 120 122 121
Stone and earth minerals 140 143 142 140 143 141 142 141 142 142 143
CONSUMER DURABLES OUTPUT
124 124 116 120 113 128 139 141 137 143 142 r 130 r 124 ? 130
131 130 121 122 11 132 151 154 149 157 155 r 140 r131 » 140
127 127 127 109 59 105 164 177 174 178 171 155 144 » 156
136 134 117 136 158 158 141 137 129 140 143 r128 r 122 » 128
112 111 104 116 122 122 117 118 13 116 116 113 108 Jooomoamae
Appliances and heaters 143 143 125 121 158 142 122 128 125 144 151 131 e
Radio and television sets 184 174 130 238 265 312 270 217 188 201 196 159 153 foceoeons
Other consumer durables_.____________._______ 108 109 106 115 118 118 112 110 110 112 111 r 107 r 106 » 108
Seasonally adjusted, total output $........_..____do.___ 125 123 127 127 123 123 132 141 137 138 134 r 124 r 124 »128
Major consumer durables 3._..___..____._._.__ 132 128 135 132 127 129 143 154 147 149 144 r131 r132 ? 137
UtOS. e 118 120 122 124 106 117 152 168 169 167 159 141 139 » 144
Major household t%oods ; S 141 138 148 141 148 142 136 143 130 134 132 r 124 r 126 » 132
Furniture and floor coverings.. 117 114 117 117 118 115 114 115 114 113 113 r 114 12
Appliances and heaters $___. 137 134 152 136 149 136 130 144 128 137 133 119 | o
Radio and television sets... 226 218 227 231 232 237 218 218 181 189 185 167 186 focecaoo--
Other consumer durables. _._.______.._......_. . 110 110 1 114 113 110 109 113 114 114 111 7 108 r 108 » 108
BUSINESS SALES AND INVENTORIES §
Manufacturing and trade sales (seas. adj.), totald®
bil. of dol.. 54.3 54.1 52.5 54.3 53.8 54.9 55.5 55.6 56. 4 56.2 55.7 55.5
Manufacturing, total_______________.__ _.do____ 27.8 27.7 26.2 27.6 27.6 28.3 28.7 28,7 29.2 20.1 28.8 r28.6
Durable-goods industries.___ 13.8 13.9 12.6 13.7 13.7 14.2 14.3 14.5 14.6 14.7 14.4 r14.2
Nondurable-goods industries 14.0 13.8 13.5 14.0 13.9 14.1 14. 4 14.2 14.5 14.4 14.3 14.4
Wholesale trade, total ____......__.__ R 10.7 10.6 10.5 10.6 10.3 10.6 10.6 10.6 10.9 10.7 10.6 10.7
Durable-goods establishments__.__ 3.7 3.7 3.6 3.6 3.5 3.6 3.5 3.5 3.6 3.5 3.6 3.5
Nondurable-goods establishments. 7.0 6.9 6.9 7.0 6.8 7.0 7.0 7.1 7.3 7.2 7.1 7.2
Retail trade, totalo ... .. ... ___ 15.7 15.9 15.9 16.1 15.9 15.9 16.2 16.3 16.3 16.4 16.3 16.3
Durakle-goods stores....___ 5.4 5.5 5.5 5.5 5.3 5.5 57 5.8 5.7 5.7 5.7 5.6
Nondurable-goods storesd® 10.4 10.4 10.4 10.6 10.5 10. 4 10. 5 10.5 10.6 10.6 10.6 10.7
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total________._____ bil. of dol._ 85.1 85.6 85.8 86.1 86.5 87.2 88.0 88.5 88.7 88.9 89.1 r89.3
Manufacturing, total . ... ... 48.6 49.1 49,2 49.5 50.1 50.8 51.3 51.4 515 51.9 52.3 r52.6
Durable-goods industries.._........__ 28.1 28.2 28.2 28.2 28.7 29.4 29.9 29.9 20.9 30.2 30.4 30.6
Nondurable-goods industries 20. 4 20.9 21.1 21.4 21.4 21. 4 r2l. 4 21.4 21.6 21.7 21.9 *22.0
Wholesale trade, total ... ___.._._.__...__._. 12.7 12.7 12,8 12.8 13.0 13.1 13.2 13.3 13.1 13.1 13.1 r13.1
Durable-goods establishments...__._ 6.5 6.6 6.6 6.6 6.7 6.7 6.7 6.8 6.8 6.7 6.8 6.7
Nondurable-goods establishments 6.1 6.1 6.2 6.2 6.3 6.3 6.4 6.5 6.4 6.4 6.3 r6.4
Retail trade, total ... . . ... 23.9 23.8 23.8 23.7 23.4 23.3 23.5 23.9 24.0 23.9 23.7 23.7
Durable-goods stores. _ 11.0 10.8 10.7 10.5 10.2 10.1 10. 4 10,7 10.8 10.8 10.7 10.6
Nondurable-goods stores 12.9 13.1 13.2 13.3 13.2 13.2 13.1 13.2 13.2 13.1 13.0 13.1

r Revised, » Preliminary.

$Scattered revisions for 1955 will be shown later.

g’Revised beginning January 1951 to exclude data for milk dealers’ establishments with processing on the premises. Revisions prior to April 1956 appear on p. 28 of the June 1957 SURVEY.

§The term “business” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. S—4; those for retail and wholesale trade on pp. S-9, 8-10, and S-11.



S—4 SURVEY OF CURRENT BUSINESS July 1957
Ugless otherwise stated, statistics lt:nmngh 13{5% andr 1956
escriptive notes are shown in the 1955 edition o
Septem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS May August ber ber ary ary June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total mil. of dol__| 27,830 27, 861 28,755 | 27,832 | 28,924 | 27,798
Durable-goods industries, total. 13,428 14,469 | 14,188 | 14,469 | 13,999
Primary metal . _____.__.__ 1,927 2,473 2,353 2, 540 2,335
Fabricated metal __.___ . _.____.__ 1, 547 1,510 1,311 1,544 1, 467
Machinery (including electrical) , 845 4,039 4, 232 4,064 4,120
Transportation equipment (including motor
vehieles) . . oo of dol.. 3,181 2,875 3,647 3, 869 3,814 3, 666
Lumber and furniture. __do..._ 1,185 , 261 1,029 889 970 945
Stone, clay, and glass_ ..o cocoreee do---. 738 802 720 593 614 509
Other durable-goods industries. _.-caeoaoo-. do....{ 1,085 1,171 1,051 941 923 867
Nondurable-goods industries, total.._.._.._____ do.._.| 13,761 14,433 14,286 | 13,644 | 14,455 | 13,799
Food and beverage. . 4,322 4,353 4,376 4,256 4,429 4, 249
Tobacco‘_ - 376 353 345 338 312
1,176 1,184 1,068 1,122 1,096
907 910 822 930 844
2,074 1,995 1,907 2,155 1,968
2, 572 2, 655 2,801 2, 969 2, 649
_______________________________ 449 426 443 483 452
2, 526 2,387 2, 002 2,029 2, 229
Sales, value (seas. adj.), total __ ... 27, 632 28,716 | 28,601 | 29,183 | 29,130
Durable-goods industries, total 13, 665 14,321 | 14,507 | 14,642 | 14,726
Primary metal___ 1,982 2,475 , 348 2,444 2, 39¢
Fabricated metal. 1,446 1, 541 1, 457 1, 560 1, 544
Machinery (inclu 4,022 4,162 4,125 4,205 4,225
Transportation equlpment
vehicles) .. oo oo 3,165 3,387 3,862 3,782 3,847
Lumber and furniture. 1,212 1,039 999 1,010 1,038
Stone, clay, and glass_ ... ._.oc.oo_. 723 706 682 690 713
Other durable-goods industries. ... do---.| 1,044 1,115 1,011 1,084 951 963
Nondurable-goods industries, total. . cvee--- do--..| 14,060 13, 967 14,305 | 14,184 | 14,541 | 14,404
Food and beverage d 4,312 4,251 4,342 4,355 4, 569 4,520
Tobacco--—--. 346 345 350 363 356 363
Textile. .- 1,125 1,109 1,184 1,148 1,100 1,191
Paper__.. 931 898 910 874 912 870
Chemical ..o 2,097 2,094 2,095 2,086 2,095 2,023
Petroleum and coal 2,633 2, 572 2,682 | 2,503) 2883 2731
ubber e ceiacman 464 436 463 461 474 476
Other nondurable-goods industries 2,152 2, 262 2,369 2,304 2,152 2, 230
Invontomes, end of month:
Book value (unadjusted), total .o eee ... 49,130 50,981 | 51,572 | 81,971 | 52,291
Durable-goods industrles, total____ 28, 006 20,497 | 20,819 | 30,037 | 30,337
Primary metal__..____________ 3, 835 4,249 4,354 4,325 4,335
TFabricated metal __ 2, 864 2,917 2, 941 2, 989 3,044
Machinery (including electrical) .. 9, 656 9, 580 9,961 | 10,002 | 10,092 | 10,219
Transportation equipment (including motor
vehicles) . _....._.___ mil. of dol..| 6,889 6, 600 7,415 7,455 7, 526 7, 552
Lumber and furniture 1,868 1,841 1,775 , 800 1,804 1, 810
Stone, clay, and glass__. ... 1,057 1,028 1,005 1,047 1,078 1,117
Other durai)le-goods industries 2,282 2,258 2,175 2,220 , 223 2, 260
By stages of fabrication:
Purchased materials. . .oeeecoocaans 7.6 7.8 8.3 8.4 8.2 8.1
Goods in process - 1.7 1.6 12.3 12.3 12.6 12.6
Finished g00ds. - - coceacmmcocmcmaacnas a 9.2 8.6 8.9 9.1 9.4 9.6
Nondurable-goods industries, total ___mil. of dol..| 20,388 21,124 21,484 | 21,753 | 21,934 | 21,954 | 21,978 | r 21,869 | 21,960 | ______ .
Food and beverage. .- -umw-vecozccomoene- do_._.[ 4,238 4,604 4,957 | 4,800 | 4,885 768 3 1‘ _______
Tobacco. .- _do....| 1,829 1,763 1,865 1,927 2,097 2,103 I
Textile_ - _.do.... 2, 602 2, 606 2,579 2,625 2,645 2, 655 [
Paper_._.__._. 1,144 1,217 1,220 1, 258 1,258 1, 302 .
Chemical.________._._ 3,477 3,546 3,686 | 3,783 3,792 , 850 R
Petroleum and coal . ..ooooooe- .do-...| 2,856 3,096 3,151 3,154 3,022 3,022 O
Rubber. ... “do---.] 1,024 947 973 1 1,008 f L015| 1,015| 1,020 1021 ... ..
Other nondurable-goods industries_____. do....| 3,218 3,255 3,053 3,099 3,220 3,239 | 3,260 [ +3,315| 3,412 . ...
By stages of fabrication:
Purchased materials_._.______.... bil of dol.. 8.2 83 8.7 8.9 8.9 89| 88| 86| 85| .. ___..
Goods in process.... 3.1 3.1 3.1 3.1 3.1 3.1f 383 33 3.3\ ___.._.
Finished 200dS. . - - - cvecccacccmmacccacean as 9.1 9.7 9.8 9.8 9.9 997  99% 99 100 |._...___.
Inventories, end of month:
Book value (seas. adj.), total.__.......... mil. of dol._| 48, 566 49,238 | 49,535 50,830 | 51.357 1 51,373 | 51,498 | 51,903
Durable-goods mdustries, total.. ...do....| 28,12 28,179 | 28,178 29,408 | 29,925 | 29,935 , 30, 190
Primary metal_ ... _..._ _do---.| 3,770 3,608 , 809 4,037 4,128 4,226 4,259 4,342
Fabricated metal __________._ -do-.-. 2,920 2,885 2, 893 3, 006 3,039 3,064 3,019 3,044
Machinery (including electrical)_.__.___. do.. 9,523 9, 654 9, 684 9,079 | 10,159 | 10,100 | 10,070 | 10,193
Transportation equipment (mcluding motor
vehicles) - .o oo canas mil, of dol._| 6,830 6, 730 6, 639 7,308 7,511 7,427 7,430 7,511
Lumber and furniture. .do.-...| 1,850 1,858 1,823 1,820 1,811 1,782 1, 804 1, 810
Stone, clay, and glass.... do---- 1,036 1, 067 1,049 1,029 1,058 1,047 1,057 1,074
Other durable-goods industris .do-.-.] 2194 2,287 | 2,281 2,229 | 2,219 2,289 2,245| 2216
By stages of fabrication:
Purchased materials_ .. 7.8 7.9 7.8 8.0 8.1 8.2 8.1 8.2
Goods in process. .. .- - 11.6 1.6 1L 6 12.2 12.5 12.5 12.4 12.5
Finished g00ds. -acvvacmcccceecmmaeenos 8.7 8.6 8.7 9.2 9.3 9.3 9.4 9.5
Nondurable-goods industries, total.__.mil, of dol..| 20,443 21,059 | 21,357 422 | 21,432 | 21,438 | 21,614 ;| 21,713
Food and beverage d 4, 467 4,634 4,608 696 4,715 4,676 4,712 4, 706
................................. 1,866 1,861 1,876 8 1,847 1, 853 1,942 1,965
2,526 2, 586 2,632 3 2,632 2,679 2,672 2, 655
.......................... 1,144 1,225 1,255 1,232 1,246 1,258 1, 264
3,479 3, 540 3,618 3,703 3, 689 3,721 3, 796
—--do-... 2,828 3,041 3, 065 3,089 3,123 3,113 3,084
—--do--_. 985 987 1,007 1,024 998 995 985
Other nondurable-goods industries.....-- do----| 3,148 3,185 3, 206 3 190 3,174 3,201 3, 258
By stages of fabrication:
Purchased materials. ... 8.3 8.5 8.6 8.5 8.6 8.7 8.6
Goods in process. -.. 3.0 3.1 3.1 3.1 3.1 3.1 3.1
Finished goods. oo oo oo e 9.1 9.5 9.6 9.8 9.7 9.9 10.0

r Revised.




July 1957 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated,hstatistics throu5gsh 1354 andf 1956 1957
descriptive notes are shown in the 1955 edition o l Se ~

ptem- Novem-| Decem- | Janu- | Febru: :
BUSINESS STATISTICS May June | July l| August ber October ber ber ary ary March | April May June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
New orders, net (unadjusted), total...._.. mil. of dol_.| 27,945 | 28,796 | 25,936 | 29,240 | 28,134 | 20,683 | 20,001 | 28,248 | 28,652 | 27,438 | 29,250 | 727,535 | 28,011
Durable-goods industries, total . __ 14,223 | 15236 | 13,143 | 14,973 | 13,818 | 14,247 | 14,741 | 14,534 | 14,362 | 13,713 | 14,724 » 13,183 | 13,513
Primary metal ... _____._. 2,488 | 2180 | 2,014 | 2,322 2039 2401 2615 2447 1903 [ 2,446 | 2,633 | r2 040 ,
Fabricated metal__ 1,492 1, 401 1,366 1,481 1,639 1,583 1,386 1,413 1,515 1, 509 1,567 | r1,474 1,645
Machinery (including e! 4,187 4,613 4,007 4 045 4,080 4,393 4,072 4,184 4,177 4,147 4,327 | 4,085 3,
Transportation equipment (including motor ve-
hieles) ... mil. of dol.. 3, 052 3,842 3, 001 4,050 3,156 2,774 4,015 4,336 3,669 3,139 3,492 | r3,081 3,158 | ___.
Other durable-goods industries_..__._._._._. d 3,004 3,200 2,755 3,075 2, 904 3,096 2,653 2,154 2,708 2,472 2,705 | r2,503 2,539 | ... ____

Nondurable-goods industries, total _..__._ ._____ 13,722 | 13,560 | 12,793 | 14,267 | 14,316 | 15,436 | 14.350 | 13,714 | 14,290 | 13,725 | 14,535 | r 14,352 14, 498
Industries with unfilled ordersQ.__._. 3,035 3,106 2,734 3, 069 3,201 3,758 3,305 3,011 3, 009 3, 008 3,110 | 73,289 ,

Industries without unfilled orders§ 10,687 | 10,454 10 059 ll 198 | 11,025 ; 11,678 11,045 10 703 | 11,281 10,717 | 11,425 | 7 11,063 11, 287

New orders, net (seas. adjusted), total._._______. do._..| 28,803 | 27,883 | 26,998 | 29,099 | 28,072 | 28,006 | 29,438 | 28,844 | 28,035 | 28,228 | 27,670 | r 27,757 | 28,208

Durakle-goods mdustrles, total .. ... _do.__.} 14,732 | 14,185 13,513} 15166 | 14,266 | 14, 591 15,130 ¢ 14,544 | 14,393 | 13,979 | 13,524 | 713,012 | 13,746
Primary metal. _do.___ 2,392 2,319 2, 166 2,322 2,192 2,475 2,672 2,423 2, 316 2,375 2,351 | r2,125
Fabricated metal _do___. 1, 538 1,334 1, 366 1,346 1,576 1, 583 1, 540 1, 570 1,59 1, 540 1.438 | 71,474
Machinery (including electrical) —-..-.__.. do....| 4,460 4,311 4,140 4,195 4,200 4,445 4,436 4,054 4,209 4,212 4,032 | r3,829
Transportation equipment (including motor ve-

hicles) . e imomieamemes mil. of dol.. 3,213 3,202 3,001 4, 402 3,394 3,082 3,718 4,130 3, 669 3, 304 3,175 | r3,081
Other durable-goods industries. ..coceeo.o--- do....| 3,129 3,019 2, 840 2, 901 2,904 3, 2,764 2,367 2, 604 2,548 2,528 | r2 503

Nondurable-goods industries, total. ... 14,071 | 13,698 | 13,485 | 13,933 | 13,806 | 14,315 | 14,308 | 14,300 | 14,542 | 14,249 | 14,146 | r 14,745
Industries with unfilled orders @ __ 3, 229 3,045 3,072 y 3,047 3,416 3,148 3,238 3,134 3,038 2,062 | 3,499
Industries without unfilled crders 10,842 | 10,653 10,413 | 10,833 10, 759 | 10,809 | 11,160 | 11,062 | 11,408 | 11,211 11,184 | = 11,246

Unfilled orders, end of month (unadj.), total__..do.___| 57,525 | 58,504 | 60,408 { 61,787 | 62,227 | 61,654 | 61,990 | 62,406 | 62,134 | 61,774 | 61,271 | r 59, 867
Durable-goods industries, total . ...__._._.__ 4, 54,678 | 55,679 | 57,518 | 59,063 | 59,549 | 58,824 | 59,006 | 59,442 | 59,335 | 59,049 | 58,716 | r 57,200

Primary metal._ ._ 7,026 6, 635 7, 586 7,981 7,699 7,497 7,639 7,733 7,486 7,597 7.690 | r7,326
Fabricated metal__ 4,513 4,430 4,525 4, 459 4, 585 4, 502 4,378 4,480 4, 451 4, 493 4,490 | 74,346
Machinery (including electrical) 17,725 | 18,281 | 18,801 19, 001 19,084 | 19,185 19,218 | 19,170 19,283 | 19,310 19,185 | r 18,933
Transportation equipment (mcludmg motor ve-
hicles) ... ... mil. of dol._| 20,750 | 21,473 | 21,636 | 22,811 | 23,486 | 23,211 23,579 | 24,046 | 23,901 23,374 | 23,071 | r 22,503
Other industries, incJuding ordnance...._....do.._. 4, 664 4, 860 4,970 4,811 4,695 , 429 4,282 4,013 4,214 4,275 4,280 | 4,002 , 901 4
Nondurable-goods industries, total @ . _.....__. do.__. 2, 847 2,915 2,890 2,724 2,678 2, 830 2,894 2, 964 2,799 2,725 2,555 | r 2,667 2,760 |_______..
BUSINESS INCORPORATIONS &

New incorpcrations (48 States) ..________._____ number..| 13,142 | 11,952 | 11,513 | 11,339 9,583 | 11,546 9, 749 10,788 | 13,387 | 10,791 11,815 } 12,078 | 11,986 |.._.._._.

INDUSTRIAL AND COMMERCIAL FAILURES &

Failures, total . ___._____________ . number. . 1,164 1,105 1,018 1,101 932 1,158 9299 982 1,148 1,146 1,336 1,175 1,200 ..o _..__
Commercial service ... oo ... 94 93 87 95 72 82 86 83 71 93 99 118 82
Construetion.__..._._ 132 163 141 146 146 182 171 183 177 180 205 172 181
Manufacturing and mining. 245 183 165 195 140 198 166 172 197 199 239 190 205
Retail trade.._____ N - 575 551 540 567 489 584 482 472 612 568 672 580 600
‘Wholesale trade_ ... _______._ . ... _. _do.._. 118 115 85 98 85 112 94 72 91 106 121 115 132

Liabilities (current), total. ._._._..__._. thous. of dob..| 59,901 | 43,013 | 48,680 | 55,040 | 39,313 | 50,004 | 39,886 | 50,279 | 54,060 | 65,406 | 55,833 | 57,103 | 52,552
Commercial service.. 3, 588 7,442 4,127 2,058 3,629 1,854 3, 780 4,086 2,493 3,833 3,878 4,728 1 ...
Construction..__._____ 8, 508 7,488 7, 507 7,840 | 11,145 { 11,099 8 149 | 10,672 8, 440 10, 424 9, 090
Manufacturing and mi 10, 684 9,005 | 17,828 9,539 | 17,345 | 11,714 | 21,785 | 16,105 | 33,402 | 17,760 | 16,286
Retail trade___.______ .. - 12,812 11,945 14,772 15, 656 12, 368 11,476 10' 946 | 17,862 14, 780 17,816 15,994
Wholesaletrade ... . ___..______._ 7,331 | 12,809 10 806 4,220 5, 517 3,743 5,619 5 335 6, 291 6,000 | 11,855

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm productsi._ ... __1910-14=100__ 240 245 243 236 236 234 234 235 238 234 238 242 243 244
(07 (0] o PP 249 261 255 233 233 231 237 237 238 234 237 242 244 241

Commercial vegetables, fresh market.___ 259 290 263 204 181 208 266 263 237 236 252 204 315 283
Cotton._ ..o 270 273 274 263 275 270 270 262 256 255 252 258 266 270
Feed grains and hay 192 192 194 197 196 178 182 185 187 181 181 180 179 173
Food grains. . oo 226 219 216 218 222 225 232 234 236 235 235 233 225 218
FI“‘II L S 227 261 221 203 225 221 207 205 227 221 237 237 228 246
Otl-bearing erops. ... uocoocomiaceccccaaen 265 259 250 249 235 249 262 264 266 260 265 264 263 260
Potatoes$ 263 334 387 212 163 143 154 155 162 153 148 145 156 152
Tobacco 454 453 453 451 455 453 443 461 457 458 459 459 457 457

Livestock and products_ ... oooooee . 232 231 231 238 239 236 230 233 238 234 238 242 241 245
Dairy products._ 247 245 251 257 266 274 279 274 270 266 260 253 248 247
Meat animals. . _ 250 251 246 257 254 243 231 239 254 249 263 275 278 287
Poultry and eggs. _ 178 172 174 171 172 167 163 165 155 157 150 150 144 145
3 15 S 233 235 233 234 233 249 253 260 265 267 274 286 310 317

Prices paid:

All commodities and services. ..o ..ococemaooo_ do.._. 265 264 266 267 266 265 267 268 269 271 272 273 273 273
Family living items__._. 278 280 282 281 279 279 281 283 283 284 284 285 286 287
Produetion items_..._.._ 250 48 248 250 252 250 252 252 255 256 258 260 259 257

All commodities and services, interest, taxes, and
wagerates_ ... ... 1910-14 =100_. 286 286 287 288 287 287 289 290 292 294 295 296 296 296

Parity ratio®t. el do_-.. 84 86 85 82 1 82 82 81 81 82 80 81 82 82 82

r Revised.

@ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
{¥or these industries ( rood beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

& Data are from Dun and Bradstrept "Inc

later,
§Includes sweetpotatoes and dry edible beans.

DRatio of prices received to piices paid (including interest, taxes, and wage rates).

tParity ratio revised beginning March 1953; revisions prior to April 1956 will be shown later,

$Data beginning January 1954 have been revised to incorporate the latest revisions in the price series for individual commodities; unpublished revisions (prior to April 1956) will be shown



S-6 SURVEY OF CURRENT BUSINESS July 1957

Unless otherwise stated,hstatistics through 1354 :mdf ' 1956 1957
descriptive notes are shown in the 1955 edition ¢
BUSINESS STATISTICS May | June July I August Sepgg;n' October Nol;;erm- D‘,’fe‘im' ngrl;' Fgl;;u- March | April | May | June

COMMODITY PRICES—Continued

RETAIL PRICES
All commodities (U. S. Department of Commerce

ABACK) - e oo e oo 1935-39=100._] 209.8 211.9 213.6 212.5 213.1 213.4 213.8 213.9 214.1 214.9 214.7 214.9 5.4 | ..
Consumer price index (U. S. Department of Labor):
AN eSS e e 1047-49=100..| 115.4 116.2 117.0 116.8 11 nz7 117.8 118.0 118.2 118.7 118.9 119.3 | 1119.6 }ooeen ..
Apparel i do_...| 1048 1048, 1053 | 1055 /| 106.5( 106.8( 107.0| 107.0[ 106.4| 106.1{ 106.8| 106.5! 106.5
FOOAQ - o oo do____| 11L0O 113.2 114.8 113.1 113.1 13.1 112.9 112.9 112.8 113.6 113.2 113.8 114. 6
Dairy produets. .. do._..| 107.5 107.7 108. 7 109.2 109.8 110.7 1111 111.3 111.2 1111 110.7 110. 5 110.0
Fruits and vegetables....... ... do.__| 12L.5 131.4 135.2 120.7 114.8 113.9 115.8 117.4 116.9 116.5 116.1 118.7 122.5
Meats, poultry, and fish. . ..o do._.._. 95.5 98.0 99.3 99.9 101.3 100.8 98.8 98.0 99.0 101. 4 100. 6 102.0 103.7
HoUSINE Q o e mmenn do....| 120.9 121. 4 121.8 122.2 122.5 122.8 123.0 123.5 123.8 124.5 124.9 125.2 125.3
Gas and eleetricity_ .. ... do_._.f 11L8 111.7 1L.7 112.1 112.2 112.0 111.8 112.0 112.3 112.4 112.4 112.4 112.3 |-
Housefurnishings ._____ . . oo oo do....| 102.6 102.8 102.8 102.6 103.3 103.6 103.8 104.1 104. 0 105. 0 104. 9 105.1 104. 2
ROt e do___.| 132.2 132.5 133.2 133.2 133. 4 133.4 133.8 134.2 134. 2 134.2 134.4 134.5 134.7
Medical eare. - ... .ooocoiooccoamooaomas do._.{ 18L9; 1320 1827 133.3| 1340 | 1341 | 1345| 1347| 1353 1355 1364 13690 1373
Personal Care. ..o do___.| 119.6 119.9 120.1 120.3 120.5 120.8 121.4 121.8 122.1 122.6 122.9 123.3 123.4 |-
Reading and recreation.. . ... ......._.._. do____| 108.2 107.6 107.7 107.9 108. 4 108.5 109.0 109. 3 109.9 110.0 110.5 111.8 111.4
Transportation. .. ... ocoooocanoocieooooos 127.1) 126,84 127.71 1285, 1286 1326 133.2) 133.1| 133.6} 134.4| 1351 13551 135.3
Private.... 117.1 116.7 117.6 1186 118.7 122.9 123.5 123.3 123.8 124.5 125.2 125.5 125.4 |.
Public....._ ... R 172.5 172.6 172.7 172.9 173.0 173.0 173.4 174.1 174.9 175.8 175.8 176.8 176.8 |
Other goods and services. ... . oeocoeoeeod 121.5 121.8 122.2 122.1 122.7 123.0 123.2 123.3 123.8 124.0 124.2 124. 2 124.3

WHOLESALE PRICES &
(U. 8. Department of Labor indexes)

Al commodities_ . ..oooooooeei... 1947-49=100__) 11441 1142 1140 114.7 1155 115.6 | 1159 116.3 116.9 117.0 116.9 117.2 117.1 117.4
TFeonomic sector: *
Crude materials for further processing.._____ do.... 96.6 95,7 95.0 96.4 96.7 95.0 94.9 96.6 97.4 96.7 96.7 97.1 r96.5 98.9

Intermediate materials, supplies, and components
PRIes, 1947.?9:100__ 122.2 121.7 121.3 122.6 123.0 123.6 123.8 124.2 124. 8 125.1 124.9 125.0 | r 124.7 124. 5

Finished go0dS @ oo do....| 113.6 114.0 114.0 114.1 115.3 115.6 116.2 116.2 116.7 117.0 116.9 117.4 | r 117.4 117.6
Farm products @ - e do.... 90.9 91.2 90.0 80.1 90.1 88.4 87.9 88.9 89.3 88.8 88.8 90.6 89.5 90.9
Fruits and vegetables, fresh and dried___._._do____| 118 120.2 ) 111.8 94.8 95.3 97.6 | 104.3 102.6 | 100.7 96,1 94.1 103.0 109.0 105. 4
GraifS. oo eeeeeeos do.__.| 9.5 86.9 88.4 88.8 90.7 84.0 87.9 88.8 89.5 87.0 87.5 87.3 85.4 83.9
Livestock and live poultry_._....._ “do__._ 74.4 74.8 72.9 76.0 75.7 73.0 68. 6 7.7 73.9 75.0 76.6 79.3 78.7 83.5
Foods, processed @ ... .___.____. do___.| 102.4 102.3 102.2 102.6 104.0 | 103.6 | 103.6 103.1 104.3 103.9 103.7 104.3 | r 104.9 106.1

Cereal and bakery produets.___
Dairy products and ice cream__ ________
Fruits and vegetables, canned and frozen____ . f 3 3 . X X X A
Meats, poultry, asnd fish______... _____._.__._ do.... 82.1 83.1 83.7 85.1 89.3 85.7 82.7 8L.5 84.8 83.9 84.6 88.2 91.5 96. 6
Commodities other than farm produets and foods
P 1947-49=100.. 121.7 1215 121.4 122.5 123.1 123.6 124.2 124.7 125.2 125.5 125. 4 125.4
Chemieals and allied produets @ ... . 107.1 107.3 107.3 107.1 107.7 ] 108.2 108.3 108.7 108.8 108.8 109.1 109. 1 109.3
Chemicals, industrial.__________ _d 3 121.1 122.1 122.1 121.9 122, i
Drugs and pharmaceuticals§. - . - . .
%‘\ats icmd oils, ine(]lible ........ . 55.1 53.7 53.8 55.
ertilizer materials. . q
i e ‘1] 1o 91| mer| i

Fue] power and lighting materialsQ ._.
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105.7 | 1057] 1059 1059] 106.8| 107.5| 107.2| 1063
123.6 | 1241 12401 12a1| 1ear| 1241 | 1247 1255

L2 14.0{ 1183| 1319.6| 119.2| 119.5
1220 | 1235 1241] 1240 1236 1232
1| 119.9| 1169 1223] 184| 184 )
17.5| 1209} 1249| 13.0] 130.7| 130.4| 12981 1284
1201 12t2| 120.9) 1219 1219 1215

A

. .3
118.3 118.8 118.3 118. 4
Furniture, other household durablesQ . 118.1 118.3 119.1 119. g 121
4

-
o
Y]
=
=
—
8
-
=3

Appliances, household___._...._.__ 3 105.1 104. 4 105.0 105.
Furniture, household. - T_..-01-
Radio receivers and phonographs

TeloViSIOn receivers. - .- ..o . 69.1( 69.3| 69.6( 70.L{ 69 60.0| e60.7| 690| 699 69.5| 69.5{ 605 605

Hides, skins, and leather products@ __.__..._ 3 100. 2 100.1 100.0 100. 2 99. 99.8 99.2 98,4 98.0 98.4 98.8 r99.0 100.0
Footwear_ .- o e . 120.5 120.5 120.5 120. 5 120. 120.8 120.8 120. 8 120.8 120.9 121.5 121.1 121.2
Hides and skins 3 61. 2 60. 4 60. 4 63.3 57. 59.0 53.8 52.1 50.1 51.0 51.8 55.8 59.4
Leather___._ . ... ... R . 91.7 91.6 90.9 90.8 90. 90.6 90.9 88,2 87.8 88.6 88.6 83.8 91.1

Lumber and wood products... ..
Lumber_ ... ___________...

Machinery and motive products 9 . 136.8 136.9 137.7 139.7 141 143.4 143. 6 143.9 144.5 144.8 145.0 | * 145.1 145.2
Agriculfural machinery and equip_ 126. 6 126.8 126.9 127. 4 129 130.8 131. 2 131.8 132. 1 132. 4 132.4 { 7 132.3 132.3
Construction machinery and equip 146.8 147.8 149.4 151. 5 154.7 155.5 155.9 156.2 156, 3 156. 7 157.5 | r 157.6 157.6
Electrical machinery and equipment___.. . 137.6 137.4 138.0 142.0 143.2 145. 2 145.4 146.0 147.1 147.5 147.8 | r 148.2 148.3
Motor vehicles_ ... .. _____._______ . 129.1 129.1 129.1 129.4 130.8 134.2 134.3 134.3 134.6 134.6 134.7 134.7 134.7

Metals and metal produets @ - - -ceueeeaonnn 3 145.8 144.9 150.2 151.9 152.2 152.1 152.3 152.2 | 1514 151.0 150.1 150.0 150. 5
Heating equipment___.._. 117.4 117.9 119.1 121.0 121.9 122.0 122, 1 122.3 122.8 121. 6 121.6 | ~ 121.4 121.4

Iron and steel.___._

Nonferrous metals. ... ... . 1580 | 15251 155.4) 1548| 1541] 1407 | 149.6| 1487 145.4| 1432 1425| 130.9| 1381
Nonmetallic minerals, structural g - ) ) 1289 130.6| 130.8| 1sn1| 131.5| 13n2| 13| 20| 1327| 133.2| 1346 -1350| 1351
Clay products. ... . 1465 149.3] 150.1| 150.1| 150.1| 150.3| 150.5| 150.6 | 150.7 | 150.8 | 155.0 | 155.0| 1551
Concrete prodndts, . . 121,9 | 123.0] 123.4| 1248 125.0| 125.3| 125.3| 125.6| 125.6 | 1257 ) 126.6| 126.7| 126.7
Gypsum products.. .. - N . 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1

Pli)lp, paper, and allied prodnets.
aper

Rubber and produets. ..o« coooocaeoaacaos 3 142.8 143.3 146. 9 145.7 145.8 146.9 147.9 145.0 143.9 144.3 144. 5 144.7 145.1
Tires and tubes_ _.____.____ . 151.8 149.3 1563. 4 153. 4 153.4 153. 4 153. 4 148. 8 149.0 149.0 149.0 149.0 149.0
Textile products and apparel @ . - 3 94. 9 94.9 94,8 94.8 95.3 95.4 95.6 95.8 5.7 95. 4 95.3 95. 4 95, 5
Apparel ..o ... . . 99.7 99.8 99.7 99.7 99.7 99.7 99.7 99.7 99. 6 99.6 99. 6 99.5 99.5

Cotton products 92,7 92.3 91.9 9.5 92.7 92.8 92.7 92.3 91.9 91.1 90.8 90.7 90.6

Silk produets_......__.__ 124.7 122.0 121.0 120.1 123.6 122.7 122.8 122.8 123.2 123.0 124.8 124.7 122.4
Man-made fiber textile pr 80.2 80.4 80.3 80.4 80.9 80.3 80.5 82.1 82.0 81.7 81.5 81.8 81.9
‘Wool produets. ... 102.9 103.1 103.4 103.9 104.8 106.1 107.7 109.1 109.5 109.0 109.9 110.9 1115

Tobacco mfs. and bottled beverages@ . 121.6 121.7 122.5 122.8 123.1 123.5 123.6 124.0 124.1 124.1 124.5 124.5 124.6
Beverages, alcoholic - . 114.6 114.6 116. 2 116.9 117.2 118.1 118.1 119.0 119.0 119.0 119.6 119.6 119.6
Cigarettes. oo imceecemcenaaa . 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0

Miscellaneous .« o oaeomreacmcaocemm e 3 92,9 91.3 91.1 89.9 89.2 91.2 91.7 93.2 92.4 92.0 91.4 89.4 87.3
Toys, sporting goods 115.8 115.7 116.3 116. 6 116.7 116.8 116.9 117.5 117.5 117.5 117.5 117.5 117.5

r Revised., 1 Index based on 1935-39=100 is 200.0.

9 Includes data not shown separately.  o*For actual wholesale prices of Individual commodities, see respective commodities,  *New series. Data prior to February 1955 will be shown
later, @Goods to users, including raw foods and fuels. § Bffective with the January 1955 index, cosmetics and related products were transferred from drugs, ete., to the ‘“‘other chemicals”
subgroup,




July 1957 SURVEY OF CURRENT BUSINESS S-7

Unless otherwise stated, statistics ltlhnl);g;l 135‘4 and 1956 1957
escriptive notes are shown in the edition o R R
BUSINESS STATISTICS May | June | July |August|SePE™| October|Novem-| Decem-| Janu- | Febru- | nparch | Aprit | May | June

COMMODITY PRICES—Continued

PURCHASING POWER OF THE DOLLAR

As measured by—

‘Wholesale prices. e ocooocoecoococaaean 1947-49=100._ . 87.4 87.6 87.7 87,2 86.6 86.5 86.3 £6.0 85.5 85.5 85.5 85.
Consumer prices. . _-.do.__. 86,7 86.1 85.5 85.6 85.4 85.0 84.9 84.7 84.6 54.2 84.1 83.8
Retail food prices ..o oo do.... 90.1 88.3 87.1 88.4 88.4 88.4 88.6 88.6 88.7 8.0 88.3 87.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION ACTIVITY @
New construction (unadjusted), total...__. mil,of dol._| 73,962 | r4,288 | 74,420 | r4,474 | r4,425 | r4,302 | r3,964 | 73,544 3,182 | r3,000 | 3,280 | r3,641 | 4,033 4,354

Private, total__________ ... s 5 r3,107 | v3,122 | v3,073 | 73,003 | r2,922 | r2,65¢4 2,311 | r2,217 | r2,392| r2,579 | 2808 3,012
Residential (nonfarm)..___._ r1,674 ) r1,672 1 1,640 | r1,580 | r1,521 | r1,362 1,137 1,048 1,167 1,300 | r1,410 1,534
New dwelling units._______ 1,260 1,260 1, 240 1,195 | 71,140 | r1,045 885 795 875 940 | r 1,000 1,105
Additions and alterations .do_ r 371 r 371 r 360 r 344 r 339 r 277 214 217 258 326 373 389
Nonresidential building, except farm and pubhc
utility, total.___________.._____.__.. mil, of do)_. 7 706 r 761 r 788 7 786 r 787 r797 ~ 804 r 772 722 704 709 713 747 786
Industrial .. __ d r 271 r 277 r 278 r 278 r 276 274 269 270 269 271 270 270
Commercial_________..____.. r 332 r 316 r 313 r 320 329 7 305 269 257 264 263 287 309
Farm construction____._.._____ 7 165 r 169 r 156 7130 r111 r 97 91 96 105 119 140 156
Public utility .. .. oo oo T 468 r 483 r 478 T 484 475 r 413 350 r 357 r 398 r 432 r 493 517
Public, total .. _________________ 1,313 | 71,352 | r1,352 | 1,299 | r1,042 r 800 871 783 888 1,062 | 1,225 1,342
Nonresidential building_________ r 378 7 390 r 381 371 7 344 r 324 336 305 345 374 r 389 399
Military facilities..._____________ r 136 r 143 r 146 r 141 7117 r 98 93 82 84 95 7 100 115
Highway.___.. r 518 r 530 r 543 r 512 r 326 r 239 225 195 230 335 455 530
Other types r 281 * 289 r 282 r 275 r 255 229 217 201 229 258 r 281 208
New construction (seasonally adjusted), total._._do.._. r3,873 | 73,81 | 73,87 | 3,80 | r3,84 ] 3,904 3,904 | r3,851( 73,895 3,888 | r3,911 3,939
Private, total A r r2,788 | 2,780 1 r2,768 | r2,778 | r2,822| 2,799 2,721 | r2,728 | r2,737 | r2,726 | r2750 2,778
Residential (nonfarm)_._.____.__ -1 TTTC do s r1,464 | r1,466 | r1,459 | 71,450 ; 1,468 | r1,460 1,411 1,397 1,388 1,360 | 1,335 1,364
Nonresidential building, except farm and puhlic
utility . mil. of dol__ 7 740 T 754 r 755 r 746 r 744 r 753 r 760 r 764 749 748 763 771 783 77
Farm co ¢ * 130 r 130 7130 r 130 r 130 r 130 7131 r 129 121 123 124 125 127 130
Public utility r 437 423 r 429 427 423 432 r 452 r 435 427 r 446 r 447 r 455 r 488 488
Public, total.____..._____.________. r1,064 | r1,087 | r1,085| r1,081 | 1,089 | r1,112| r1,072 | 1,105 1,183 1,123 1,158 1,162 | r1,161 1, 161
Nonresidential building. r 326 r 334 T 343 r 349 r 349 r 356 r 358 7 365 372 350 366 380 r 378 373
HighWay. .o e r 384 r 392 7375 r 360 r 368 r 381 r 341 7 369 441 406 434 414 410 414

CONTRACT AWARDS
Construction contracts in 48 States (F. W. Dodge

Cor
Total valuation mil. of dol__
Public ownership ............................ d
Private ownership.._
Nonresidential buildin

2,161 | 3,078 | 2776 3 400
880 :

1,323 2,060 | 1,806 | 2120 ... .-
60,836 | 76,773 | 63,680 | 80,194

e mil, of dol__ 820 1,092 838 1,120
Residential buildings:
Floor area. - _thous. of sq. ft__| 122,423 || oo eci e mceeme e 73,260 | 82,109 | 99,442 | 113,369 | 120,206 |- ...
Valuation - - eamiloof doll] L3I ||| 817 875 1,107 1,232 1,297 |- -
Public works:
Valuation .o mil. of dol__ -2 R USRIV PRSI (ROIUPIIPN JRINRUUIG) SPSSPRN BRI 400 278 535 453 653 | oo -
Utilities:
Valuation. ..o ____._ mil. of dol_. 1) SRRSO PRSI (RSSO FRUOUUUSIN S RIPRIIS) NSRRI PN 169 188 343 253 329 |aeeo -
Value of contract awards, 37 States (F. R. indexes):
Total, unadjusted _1947-49=100._ 310 298 281 273 254 237 A A U JRRRRPUUIE PP PURPIP IO PRI U,
Residential, unadjusted . ._______________.___ do___. 340 297 269 262 251 224 190 [ e m ot e e e e
Total, seasonally adjusted...__._______.________ do._._ 257 256 255 260 251 248 p2: 28 S Y AU PR U [ U S
Residential, seasonally adjusted __.__.__.._. do.__. 286 269 265 264 250 230 197 | e e e
Engineering construction:
Contract awards (ENR)§___________.___ mil. of dol_. 2,120 1,622 1,835 1,828 1,480 1,878 1,736 1, 590 1,664 1,436 1, 468 1, 460 1,857 1, 561
nghway concrete pavement contract awards:g" N
Total . _ .. thous. of sq. yd.__ 8,513 7,876 4,795 8, 308 5, 267 7,302 5,159 | 26,501 7,163 7,229 9, 582 7,816
Airports d 1,084 720 408 1, 486 695 953 1,212 405 1,499 1,489 3,023 1,172

3,873 4,346 1,893 3,219 1,011 3,524 2,211 | 23,955 3,990 4,425 4, 660 3,702
3, 557 2,810 2 494 3,693 2, 661 2 825 1,737 | 22,141 1,674 1,316 1,899 2,941

Streets and alleys

NEW DWELLING UNITS
(U. 8. Department of Labor)

New permanent nonfarm dwelling units started:
Unadjusted:

Total, privately and publiely owned.___thousands._. 113.7 107.4 101.1 103. @ 93.9 93.6 77.4 63.6 63.0 65.8 r87.0 92.0 102.0 97.0
Privately owned, total______________ d - . 104. 6 99.0 16G3. 2 90.7 91.2 77.0 62.9 60.1 83.1 r79.3 89.5 96.0 92.0
In metropohtan areas. . .____.___ 3 72.8 68.1 7.5 60.8 63.4 54.6 44.6 42.5 45.1 r55.8 62.3 66.7 64.2
Publicly owned._______.____. 2.8 2.1 .7 3.2 2.4 .4 .7 2.9 2.7 r7.7 2.5 6.0 5.0
Seasonally adjusted at annual rate:
Privately owned, totalf. ... ________ 3 1,001.0 | 1,070.0 | 1,136.0 | 1,008.0 | 1,052.0 | 1,027.0 ; 1,020.0 | r962.0 | r935.0 | r933.0 940.0 | r980.0 970.0
Bulldlmg construction authorized, all permit-issui
places:
New dwelling units, total . ______________ r98.1 88.3 81.3 86.0 70.4 79.3 61.7 48.1 51.6 55.7 72.8 8.4 | ... ___.
Privately financed, total_ - .___.. r95.5 83.8 80.5 85.4 68.6 76.8 61.1 47.5 50. 8 54.4 72.7 80.3 |-
Units in 1 family structures. ________ - r84.9 76.6 71.9 75.1 59.8 67.0 52.2 39.1 41.0 43.8 60.5 66.9 |-
Units in 2 family structures. __._____._____ 3.1 27 2.5 2.5 2.2 2.6 2.4 1.7 19 2.5 2.8 3.1
Units in multifamily structures. . ________. do..._ r7.4 6.4 6.1 7.8 6.6 7.3 6.4 6.7 7.9 8.1 9.3 10.8 |
Publicly financed, total . ... . ___.._._. do._.. r2.6 2.5 .8 .6 1.8 2.5 .7 .6 .8 1.3 .1 ) I S

r Revised. » Preliminary.
1 Indexes based on 1935-39=100 are as follows: Measured by—whoclesale prices, 44.6 (June); consumer prices, 50.0 (May); retail food, 43.2 (May).
2 Data include some contracts awarded in prior months but not reported,
Q Revisions _prior to May 1956 will be shown later.
{Revised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings. Figures for June-December 1956 will be available later.
§Data for May, August, and November 1956 and January and May 1957 are for 5 weeks; other months, 4 weeks.
o'Data for May, August, and October 1956 and January and May 1957 are for 5 weeks; other mon ths, 4 weeks.
. ttRevged back to 1946 to incorporate new seasonal factors, revisions for 1946-56 are shown on p. 20 of the March 1957 SURVEY. For seasonal factors used, see the June 1956 issue of Con-
struction Review.



S-8 SURVEY OF CURRENT BUSINESS July 1957
U:;less o:iherwise stated,hstatisﬁes through 1954 am‘lI 1956 1957
escriptive notes are shown in the 1955 edition o
Septem- Novem-| Decem-} Janu- | Febru- .
BUSINESS STATISTICS May June July | August ber October ber ber ary ary March | April May June
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES

Department of Commerce composited . .1947—49 100__ 131 132 133 133 133 133 134 134 134 135 135 135 187 ..
Aberthaw (industrial building) . ___.__._.._. 1914=100_. /. _._.... 421 | famaaaean 441 | e e e e 455
American Appraisal Co., The:

Average,30cities_ ... .. 1913=100._ 631 634 638 641 642 642 644 647 649 653 654 655 650 664
Atlanta.___._. _do___. 676 679 692 695 696 696 696 699 702 705 710 712 712 712
New York_ _ oo _do___. 655 660 667 681 681 681 681 687 m 703 704 704 704 705
San Francisco. .do__.. 596 596 596 597 597 596 595 594 594 610 610 610 810 609
St. Louids.._._.. do__.. 633 635 635 637 637 636 635 638 640 643 644 644 6844 656

Associated General do_.__ 456 461 467 467 470 470 470 470 472 472 472 473 479 485
E. H. Boeckh and Associates:§
Average 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete ______ U. 8. avg. 1926—29=100_. 276.8 278.0 279.6 280.2 280.8 281.0 281. 4 281.9 282.7 283.1 283.5 284.3 286.3 |- ... _
Brick and steel___. d . 272.5 273.7 275.3 275.9 276.7 276.9 277.3 277.7 278.3 278.5 278.8 279.1 280.7 | (...
Brick and wood 275. 4 276.1 276.7 277.2 277.0 277.0 277.3 277.4 277.9 278.3 278.4 278.9 280.3 |.______
Commercial and factory buildings:
Brick and conerete_ ... ______._______.__._ 285.3 286.6 287.8 288.2 288.9 289. 2 289.6 290. 2 201. 3 291.8 292. 4 203.5 295.9 | ______..
Brickand steel____________________ 282.2 283.5 286.7 287.3 288. 6 288.8 280.1 289.6 290.3 291.3 291.6 292.3 2044 | ____ ...
Brick and wood...__..___.__.___.__ 273.8 274.6 275.2 275.9 275. 9 276.0 276.3 276.5 277.4 278.1 278.2 278.7 280.2 |________.
275. 4 275.9 276. 0 276.2 275. 4 275.3 275.5 275.5 275. 4 275.3 275.4 275.9 277.4 |_..__ _
266. 2 267.5 272.8 273.2 274.9 275.1 276.1 276.4 276.8 278.4 278.7 279.1 280.4 [ ... ..
276.1 276.8 277.2 277.8 277. 4 277.4 277.6 277.8 278.3 278.6 278.7 279.3 280.8 |____ ...
269. 9 270. 4 270. 6 271.0 270.5 270.3 270.6 270.6 270.7 270.8 270.9 271.3 272.6 1. __
Engmeermg News-Record:a*
Building__ ... .. 144.5 144.7 145.3 147.9 147.7 148.0 147.9 148. 5 148.6 143.3 148.3 143.8 149.1 149.8
Construction __________________________________ d 152.8 153. 4 153.7 155.6 155.4 155. 4 155. 4 156. 3 156.7 156. 4 156. 6 158.0 159.2 159.9
Bu. of Public Roads—Highway construction:
Composite, standard mile_.__..._._._._._._ 1946=100__{- .- 1854 {omovieee e 140.5 {ooooooo e 140.7 Jocemmmaan] o ma e 142.6 oo
CONSTRUCTION MATERIALS
Output of selected construction materials, index:t
Iron and steel produets___..__ -1947-49=100_. 164.2 164.0 52.1 140 138.2 159.2 145.6 145.1 142.6 135.2 150.8 151. 5
Lumber and wood produets. ........_..._.___ do....| 138.6 130.0 119.8 143.1 123.8 138.4 120.5 103.1 113.8 106. 1 113.8 124.8
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.-___..thous. of dol._} 209,338 | 207,111 | 208,192 | 237,440 | 203,661 | 220,797 | 213,072 | 174,236 | 193,576 | 159,145 | 161,535 | 157,423 | 154,288 |_____.._.
Vet. Adm.: Faceamount_ ... ... _.._____._ do_...| 468,766 | 421,178 | 464,937 | 504,725 | 507,610 | 500,930 | 462,307 | 471,652 § 555,076 | 430,560 | 379,822 | 349,651 |_________|.___.____
Federal Home Loan Banks, outstanding advances to
member institutions. . _._......._.._____ mil. ofdol._} 1,123 1,173 1,108 1,116 1,142 1,148 1,153 1,228 1,038 976 961 971 993 ... ..
New mortgage loans of all savings and loan associa-
tions, estimated total _._____________.. mil. of dol.__ 986 976 949 1,037 850 922 784 710 714 709 842 899 968 | ... ...
By purpose of loan:
Home construetion. . .oocceoooooooo.. do.... 356 349 341 358 202 323 277 250 245 243 298 317 360 | ...
Home purchase_ . . _ 434 449 439 483 397 422 360 320 326 318 366 39 412 (...
All other purposes do. 196 178 169 197 161 176 147 140 143 149 179 191 197 | ..
New nonfarm mortgages recorded ($20,000 and under) R
estimated total_ ... ... ______ mil. ofd 2,434 2,417 2,374 2, 544 2,185 2,425 2, 108 1,951 1,942 1,749 1,937
Nonfarm foreclosures. 2,755 2, 548 2,618 2, 802 2,762 2,737 2, 569 2,771 2,473 1 2,921
Fire 1088€S. - - - oot iicecamnes 74 770 | 68,752 | 74,930 70 118 | 81,121 80,481 | 96,485 115,272 | 95,569 | 104, 565
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. ad;mtod b

Combinedindex __.____ ______________ 947-49=100_. 202 195 208 218 203 206 204 201 207 206 203
Business papers. _.d 194 198 196 209 206 191 203 207 213 203
Magazines. ..o e 151 159 159 153 151 164 161 164 153 156
Newspapers.. . ..o _.__.__ 183 202 200 194 210 199 185 203 210 203
outdoor__.. ... 158 152 185 161 148 154 153 167 153 156
Radio (networ 34 33 40 34 34 38 33 35 39 36
Television (network)....._.......__. 377 413 472 400 382 377 375 373 361 373

Tide advertising index, unadjusted._ ... 200. 4 158.4 175.6 198.9 235.2 225.7 175.1 169.6 190.7 215.2
Television advertising:

Cost of facilities, total._____._______.___ 38,243 | 37,748 | 42,597 | 39,006 | 45,467 | 44,070 | 44,762 ) 43,502 | 39,385 | 43,653 | 41,207 |-cacoo.- PR
Automotive, including accessories 4,642 3,766 4, 504 3,429 4,187 4, 950 4,775 4, 567 , 732 1 74,470
Drugs and toiletries____.._____.____ 10,094 10, 870 9,105 10, 021 12,971 11,430 12, 424 12, 624 11,182 11,984
Foods, soft drinks, confectionery. 5 9 7,706 8, 849 8,074 8, 489 8, 870 9, 035 9, 648 8, 891 8, 295
Soaps, cleansers, ete 4,991 5, 507 4, 701 5,133 5,421 5,108 5, 266 5,470 5,139 5, 583
Smoking materials. . 3,214 3,118 2,833 3,517 3,354 3,408 3,796 3, 592 3,321 3, 789
Allother. . .. il “do._..| 8732 7,344 6,780 | 14,515 8,832 | 11,045 | 10,313 9, 466 , 601 7,121 8, 532

Magazine advertising:

Cost, total ... do... | 72,061 59,046 | 42,386 | 42,024 | 63,735 76,087 | 73,091 | 55,814 | 38,354 | 54,612 | r 67,899
Apparel and accessorles.______ ..do_..{ 5510 3,365 904 4,601 7,945 , 882 5,090 4,222 1,997 3,445 4,904
Automotive, incl, accessories. ..do___. 6, 685 6,175 4,226 2,736 2,478 4,008 7,246 4,196 3,747 4, 509 5, 607
Building materfals. _.___.____ _.do_... 4, 560 3,389 1,935 1,740 3,945 3,834 2,689 1,124 1,198 2,350 3, 557
Drugs and toiletries_._______...__ _.do_.__ 6,111 5,909 4,868 4,288 5, 967 7,008 6,712 5,064 3, 521 5, 536 6, 002
Foods, soft drinks, confectionery. _do..__ 7,847 7,179 6,893 6,077 7,256 10,039 8,205 6, 711 5,978 7,879 8, 883
Beer, wine, liquors_ .. ... ... do_.__ 3,149 2,714 2, 568 1,971 2,611 3,408 3,985 5,283 1,478 2, 305 3,117
Household equipment and supplies..._ _do_.__ 5,465 4,919 2,794 1,522 3,349 4,441 4,421 3,166 1,142 2, 840 3,976
Household furnishings _.do.__. 4,054 2,042 1,030 1,646 2, 830 4,636 3,527 2,106 1,164 1, 556 2, 590
Industrial materials. .. _____ _.do___. 6, 627 5,517 3, 665 3,742 5,792 6,119 6,101 4,278 3,729 4,480 | r 5,796
Soaps, cleansers, ete_.___.___.__ _do_.__| 1,368 843 775 641 976 1,339 1,187 876 522 978 1,441
Smoking materials.__________ _.do..__ 1,655 1, 562 1,149 1,178 1,275 2,092 1,733 1,704 1,084 1, 578 2,017
Al other. e do....; 19,930 | 16,331 11 578 | 11,882 | 19,312 | 22,281 | 22,194 17,083 | 12,795 17 156 | 20,008 24 283

Linage, total .._______________________ thous. of lines. . 4, 648 3,734 3,496 4,278 5, 265 5, 552 4,827 3,890 4,025 4,768 5,489 5,431
* Revised.

$ Revisions for construction cost index prior to April 1956 and for Printers’ Ink index for January 1953—February 1956 will be shown later.
§ Copyrighted data; see last paragraph of headnote, p. 8-1,
o Data reported at "the beginning of each month are shown here for the previous month.

t Revised series.



July 1957 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1954 and 1956 1957
escriptive notes are shown in the 1955 edition o i _
BUSINESS STATISTICS May | Jume | July | August|SeP¥m-| geioper| NOvem-| Decem-| Janu- | Febru- | apopoh | Aprit | May | June
ber ber ber ary ary
DOMESTIC TRADE—Continued
ADVERTISING—Continued

Newspaper advertising: .

Linage, total (52 cities) .. ._..._...__ thous. of lines. .| 268,486 | 239,266 | 213,961 | 227,207 | 244,056 | 269,857 | 261,994 | 243,080 | 210, 509 | 207,064 | 249, 527 | 245,384 | 265,599 |.__._.-___
Classified .. do_... , 664 62,395 | 60,525 | 62,494 | 63,086 62,197 54, 469 50,337 55, 141 53, 264 62,923 59, 081 64,494 |_______._
Display, total. . do____| 201,822 | 176,872 | 153,436 | 164,803 | 181,021 | 207,659 | 207, 525 | 192,743 | 155,368 | 153,800 | 186,603 | 186,303 | 201, 105

Automotive_ _o.do.__f 17,088 | 15,477 | 12,947 | 12,626 | 10,018 | 16,878 | 16,424 8,824 12, 555 | 14,365 1 14,615 | 16,663 | 18 264 (.
ginancilal__ _.do_._. 3, 657 3, 641 4, 652 2, 749 3,169 44, 026 3,330 4,198 5, ng 33, gég 35(35, ?gg 3%, géé 33, ggg
eneral___ - 34,223 3,420 | 38,510 [ 27,690 | 26,35 0, 3 s
Retail 133,610 | 143,335 | 149,262 | 152,031 | 110,530 | 106,212 | 132,015 | 130,597 | 141, 668
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:i

Goods and serviees, total _____.___.._____ il. of dol. f-cceoens 72650 | L3071 1 0 O

Durable goods, total @ ... . Qo |eoeeooo| 333l o} 830 |cmeacoo s
Automobilesand parts_ ... ..o Q0 __|eemmmaoo | 138 |oafocaceol 187 [emmmmmae e
Furniture and household equipment_____.do____|-—ccoco_| 15,0 ||l r14 7 |t

Nondurable goods, total @

Clothing and shoes._______
Food and alcoholie beverages.
QGasolineand oil.____._ ... ..
Services, total @ _..
Household opera
Housing.___.___._._
Transportation.__ ... ...
RETAIL TRADE
All retail stores:

Estimated sales (unadjusted), total®._...mil. ofdol..| 16,109 | 16,579 | 15382 | 16,187 | 15,583 | 16,130 | 16,493 | 19,380 | 14,740 | 14,058 | 15,788 | 116,260 [ 116,925 | __......

Durable-goods stores @ . o oo do.___| 5,798 6,053 5,573 5,739 5,230 5,516 5,491 6,172 4,972 4,914 5,646 | 15733 | 16,075 |.conoce._
Automotive group.___________._.___._____. do___ 3,238 3,363 3,066 3,110 2,676 2,830 2,907 3,122 2,996 2, 948 3,817 | 13,347 { 13,494 |.________
Motor-vehicle, other automotive dealers.do____| 3,056 3,155 2, 880 2,919 2, 507 2,646 2,730 2, 901 2,858 2,809 3,154 | ool
Tire, battery, accessory dealers_.______.. do___. 183 208 186 191 169 184 177 221 139 139 168 [oeo |
Furniture and appliance group_.__..______ do.___ 874 921 846 900 860 956 1,003 1,194 776 754
Turniture, homefurnishings stores_______ do.... 563 556 516 566 518 593 634 714 478 477
Household-appliance, radio stores__..... do___. 321 364 331 334 342 363 369 480 207 277
Lumber, building, hardware group_.____._ do____.| 1,035 1,090 1,024 1, 050 1,008 1,052 917 861 659 629
Lumber, building-materials dealers__..__do.__. 769 814 774 800 761 794 664 547 476 455
Hardware $tores. .. cocooorovn coceonoo. do.... 266 275 250 251 245 258 254 314 183 174
Nondurable-goods stores @ @ do..._| 10,311 10, 526 9,800 | 10,448 | 10,352 | 10,614 | 11,002 | 13,208 , 769 9,144
Apparel EroupP. ..o do.... 963 989 768 863 981 1,034 1,095 1, 694 785 694
Men’s and boys’ wear stores............. do_.__ 193 227 163 168 188 216 252 421 181 147
‘Women'’s apparel, accessory stores.___.___ do_._. 388 364 290 338 374 405 410 654 310 283
TFamily and other apparel stores._. _..__.do.___ 199 203 168 190 225 236 259 387 161 146
Shoe Stores . ..o oo i do.... 182 195 146 167 194 177 173 232 133 118
Drug and proprietary stores_ 477 477 464 475 465 480 470 632 488 467
Eating and drinking places. 1,209 1,270 1, 306 1,333 1,240 1,227 1,158 1,201 1,006 1,055
Food group®._ .- 3,638 3,835 3, 628 3, 840 3,748 3,729 3,877 4,052 3, 690 3, 480
Grocery stores_..._. 3,221 3,413 3,215 3, 400 3,323 3, 305 3,435 3,572 3,281 3,086
Gasoline service stati 1,154 1,201 1, 239 1, 253 1,181 1,180 1,184 1,182 1,137 1,067
General-merchandise group_.- - -...o.______ do.___| 1,703 1, 700 1,414 1,663 1,699 1,808 2,030 3,033 1,328 1,276
Department stores, excl. mail-ordera_ - _.do-A_ - 941 932 748 898 945 1,007 1,132 1, 626 720 67:
Mail-order (catalogsales) .____.__________ do___. 113 105 90 120 108 129 166 189 97 94
Varietystores_ .______________..___ _—-do____ 256 274 245 271 275 284 309 616 198 213
Other general-merchandise stores._....___.do____ 392 388 330 374 372 387 423 601 314 296
Liquor stores. oo oo do.-__. 308 313 318 328 324 330 356 539 301 288

Estimated sales (seasonally adjusted), total ®__do-___| 15,746 | 15852 | 15871 | 16,101 | 15865 | 15896 | 16,212 | 16,340 | 16,205 16,356

Durable-goods stores @ . ccomcomconcmaeaan do_.__ 5,306 5, 500 5,514 b, 512 5, 356 5, 400 5,664 5,814 5, 706 5, 747

Automotivegroup. .. _____.____________ do___ 2, 961 2,997 2, 981 3,022 2,780 3,035 3,159 3,285 3,324 3, 264
Motor-vehicele, other automotive dealers. do-_. 2,785 2,812 2,806 2,845 2, 599 2,862 2,983 3,104 3,151 3,081
Tire, battery, accessory dealers____.______ do..-. 176 184 174 178 180 173 176 181 173 183
Furniture and appliance group__________._.. do---- 863 899 899 886 908 864 912 932 856 899
Furniture, homefurnishings stores_.__.__ 524 537 550 552 558 530 569 575 541 578
Household-appliance, radio stores_.______ 340 362 349 333 350 334 344 356 314 321
Lumber, building, hardware group____..... a 945 979 968 933 960 918 889 869 848 866
Lumber, building-materials dealers_.____ do-___ 701 716 720 688 711 689 653 630 608 622
Hardware stores_ - . ..o ocooomaaooos do.... 245 263 248 245 249 228 236 240 240 245
Nondurable-goods stores @ ®...._ P do__..| 10,350 | 10,352 | 10,357 10,580 | 10,508 | 10,406 | 10, 547 10,526 | 10,588 | 10,608
Apparel group... ... e . do.... 965 957 95 1,039 977 982 1,004 991 980 992
Men’s and boys’ wear stores._ __ —do_.__ 201 210 209 223 209 214 216 209 217 210
‘Women’s apparel, accessory stores_ . .__._do-___ 373 366 364 411 392 388 380 396 376 383
Family and other apparel stores _.-do-.__ 222 209 215 213 210 208 229 218 212 222
Shoestores. - oo oo d 170 172 168 192 166 172 179 169 174 178
Drug and proprietary stores- .. .. ___._..___ 483 480 479 487 492 492 488 497 484 492
Eating and drinking places.. 1,202 1,241 1,191 1,215 1,178 1,184 1,188 1,194 1,182 1,219
Food group® .. 3,672 3,623 3, 694 3,738 3,764 3,761 3,778 3, 826 3,825 3,821
Grocery store: 3, 260 3,215 3,272 3,306 3,337 3,332 3,351 3, 396 3,392 3,385
Gasoline service s e mmmmmtcacmceoes 1,135 1,163 1,150 1,164 1,165 1,150 1,179 1,164 1,213 1,220
General-merchandise group.___. ... do....| 1,752 1,730 1,763 1,781 1,773 1,674 1,760 1,738 1,722 1,718
Department stores, excl. mail-order. ... do__._ 940 948 974 971 989 913 960 954 936 922
Mail-order (catalogsales). . ......_..__ do-_._ 122 116 118 123 116 112 122 122 118 114
Variety stores.___..-—co_-o__.- _-—do___. 278 282 291 294 295 292 302 289 281 289
Other general-merchandise stores___._.___do.._. 412 384 380 393 374 357 376 372 387 393
Liquor stores. oo oo oo oeoe oo do---. 327 329 342 346 323 332 339 338 331 340

rRevised. 1t Advance estimate,

1Revised series.

Q Includesdata not shown separately.

Estimates of personal consumption expenditures have been further revised back to 1954 (all revisions—beginning with 1952—appear on pp. 5 fI. of this issue of the SURVEY);
for data prior to 1952, see the 1954 NATIONAL INCOME SUPPLEMENT,

@©Data beginning January 1951 have been revised to exclude data for milk dealers’ establishments with processing on the premises (now classified as manufacturing plants); data prior to

April 1956 appear on p. 28 of the June 1957 SURVEY.

J*Correction: 1951 monthly average for combined department-store and mail-order sales (old series) shown in the 1955 edition of BUSINESS STATISTICS should read $927,000,000.



S-10 SURVEY OF CURRENT BUSINESS July 1957
Ugless otherwise stated, statistics lt‘hmugh 354 am}_ 1956 1957
escriptive notes are shown in the 1955 edition o Se;
ptem- Novem- | Decem-| Janu- | Febru-
BUSINESS STATISTICS May June July | August ber October ber ber ary ary March | April May June
DOMESTIC TRADE—Continued
RETAIL TRADE—Contiinued
All retail stores—Continued
Estimated inventories:
Unadjusted, total . ______________._._ 24,450 | 23,510 | 23,300 | 23,540 | 23,530 [ 24,000 | 24,750 | 22,400 | 22.800 | 23,650 | 24,340
Durable-goods stores. ... 11, 490 10, 860 10, 650 10,400 | 10,030 9, 920 10, 450 9, 940 10, 380 10, 800 11,040
Nondurable-goods stores. .. .cooceocaeo- 12,960 | 12,650 | 12,650 13 140 13 500 | 14,080 | 14,300 [ 12,460 ] 12,510 | 12,840 | 13,300
Seasonally adjusted, total .. 23,900 | 23,830 | 23,800 | 23,750 | 23,430 | 23,320 | 23,490 | 23,860 | 24,010 | 23,910 | 23,700
Durable-goods stores @ 11,030 | 10,750 | 10,650 | 10,470 | 10,260 | 10,090 | 10,420 | 10,700 { 10,770 | 10,850 | 10,670
Automotive group__._.__..__ 4,310 4,010 , 960 3,880 3, 630 3,490 3, 700 4,020 4,110 4, 380 , 350
Furniture and appliance group.. 2, 000 2,010 2, 000 1,990 2,010 2,010 2,070 2,020 2,020 1,980 1,930
Lumber, building, hardware group ...... d, 2,320 2, 330 2,270 2,190 2,170 2,160 2,190 2,220 2,220 2,130 2,080
Nondurable-goods Stores @ .o ccmoeooo oot 12,870 | 13,080 13,150 | 13,280 | 13,170 13,230 | 13,070 | 13,160 | 13,240 13, 060 13,030
Apparel group. oo 2,740 2,780 2,810 2,840 2,800 2,870 2, 760 2. 850 2,840 , 7 2, 680
Food group._ 2,680 2,750 2,760 2,790 2,810 2,830 2, 800 2, 700 2,760 2,740 2,700
General-merchandise group. . coceocnoo- 4,090 4,160 4,180 4,220 4,170 4,250 4,250 4,180 4,150 4 030 4 060
Firms with 11 or more stores: }
Estimated sales (unadjusted), total Q@ ._.___.. do_...] 8,277 38,434 2, 994 3,311 3,284 3,402 3,669 4,641 2,917 2,797 3,276
Apparel groug ___________________________ do.... 222 225 166 187 225 232 247 382 155 144 194
Men’s and boys’ wear stores._. _do.... 18 20 12 12 16 20 24 38 13 11 15
‘Women’s apparel, accessory stores.__..__ do.... 91 91 74 84 92 97 103 166 63 61 83
Shoe stores.___ do__._ 68 74 54 59 71 64 65 99 47 43 57
Drug and proprietary stores_._._....._._.. do.__. 75 78 75 75 76 78 76 121 74 73 80
Bating and drinking places._____ do_.__ 68 71 7 73 70 74 68 73 65 63 70
Turniture, homefurnishings stores...._.__. do._.. 42 40 36 39 37 45 43 49 33 33 36
General-merchandise groupQ .-.ve_eooooo-. do....] 1,032 1,065 879 1,044 1,063 1,130 1, 269 1,910 805 765 922
Department stores. - - oo oo ceeomemaeaano- do. 614 633 511 599 634 666 727 1,045 477 436 547
Dry-goods, other general-merchandise stores
mil. of dol__ 111 118 96 122 119 123 142 212 85 77 95
Variety stores. _ .- oo oooeaeees _do_ 198 212 185 207 206 216 238 470 150 161 183
Chrocery stores. -do. 1,316 1,414 1,257 1, 368 1,311 1,316 1,439 1,472 1,364 1,295 1, 493
Lumber, buildi _do.. 75 77 75 80 77 78 65 52 45 45 50
Tire, battery, accessory stores --do___. 69 78 67 66 59 65 63 88 50 48 57
Estimated sales (seas. adj.), total Q.. ________ do....| 3,295 3,332 3,373 3,391 3,385 3,295 3,404 3,425 3,371 3, 360 3,416
Apparel groug? do--_- 219 215 218 298 296 221 228 228 215 215 215
Men’s and boys’ wear stores___.________. do._.. 19 18 19 19 19 18 19 19 17 17 17
‘Women’s apparel, accessory stores _do.._. 88 90 92 95 96 95 96 97 90 92 92
Shoe stores. - oo occaacaccaaan _do__.. 64 64 64 67 66 65 68 67 68 65 63
Drug and proprietary stores. _do___. 77 80 77 79 79 77 80 83 79 81 84
Eating and drinking places_..___ _do.... 67 70 67 70 68 71 71 71 70 72 72
Furniture, homefurnishings stores......_... do.._. 37 40 40 37 40 40 37 42 42 40 37
General-merchandise group @ - ccoeeneonn do____| 1,068 1,093 1,119 1,116 1,118 1,046 1,085 1,067 1,068 1,046 1,099
Department stores. do.... 613 644 664 647 662 604 618 613 620 598 644
Dry-goods, other general-merchandise stores
.of dol_. 119 117 117 124 123 113 122 117 118 116 121
Variety stores 219 219 223 227 220 218 226 219 216 221 222
Grocery stores. ... ... 1,324 1,319 1,335 1, 350 1,343 1,335 1,384 1,409 1, 400 1,405 1, 399
Lumber, building-materials dealers. ~do._.. 69 6 74 68 68 66 65 65 5 59 59
Tire, battery, accessory stores._ ..._...____. do____ 65 67 63 61 65 64 65 65 65 64 66
Department stores:
Accounts receivable, end of month:¢?
Charge accounts__ ... ______....__ 1947-49=100_. 152 149 136 138 152 159 174 232 189 160 148 155 155 | ..
Installment accounts._.__...__.._____________ do___. 311 310 307 308 314 319 330 365 352 345 341 339 337 | aeae
Ratio of collections to accounts receivable:
Charge accounts_______.. _.percent._ 46 46 44 45 44 47 47 45 46 44 48 45 46 (...
Installment accountsd” .do____ 15 15 14 14 15 15 16 14 15 14 15 15 ) & 20
Sales by type of payment:
Cashsales._________ - percent of total sales_._ 44 45 45 45 44 43 44 46 44 44 44 44
Charge account sales e 44 42 42 42 43 44 44 43 42 43 43 43
Installment sales. ... Tdo. Il 12 13 13 13 13 13 12 11 14 13 13 13
Sales, unadjusted, total U. 8.3 ________ 1947-49=100._ 121 119 101 113 131 128 158 222 95 97 106 122 »123 » 122
Atlanta r 146 131 128 140 152 150 182 267 116 122 137 149 » 150
Boston __ 112 114 84 95 125 115 143 210 86 88 89 r 110 r 112
Chicago 119 121 97 113 132 123 159 215 91 93 105 119 2121
Cleveland._ -do_._.__ 114 113 98 110 127 122 152 212 92 95 99 118 » 114
allas___..__. do__.. 143 130 129 138 139 142 166 252 111 113 124 132 » 140
Kansas City-... do__.. r125 119 107 124 128 129 150 218 90 94 104 120 » 124
MinneapoliS. - e oo icaaees do__.. 113 105 91 111 137 119 141 202 84 90 95 114 » 118
New York..___.... do__.. 108 111 83 90 122 120 151 204 94 93 98 109 » 113
Philadelphia.__ do__.. 120 117 88 100 131 124 165 220 91 91 107 121 » 123
Richmond._____. _do.._. 136 128 111 122 144 144 179 251 99 101 117 143 » 140
St. Louis_...... do___. 129 117 104 118 130 131 161 216 94 98 107 123 » 127
San Francisco. do___. 120 120 115 126 128 131 153 231 101 100 104 123 P124 | ...
Sales, seasonally adjusted, total U, 8.}.....__.. do.._. 122 124 128 128 129 122 131 129 125 125 127 122 2125 » 127
Atlanta_.____ r 149 147 160 156 157 144 157 154 151 153 149 146 »153 (oL
Boston___ 112 114 116 118 117 114 119 116 109 117 110 107 P12 | .
Chicago. 120 124 123 126 127 117 130 128 120 121 126 120 »123 ..
Cleveland__ 118 118 128 121 127 118 123 122 118 123 120 117 P18 |
allas______ r 144 143 152 148 139 134 146 150 140 141 143 135 141 |oaeacaol
Kansas Ciby - oo o oo r126 124 130 131 128 123 131 128 122 121 122 121 r 125
Minneapolis._.. 112 114 113 116 129 103 123 124 118 114 118 113 » 116
New York. 110 115 116 117 120 112 120 116 119 115 115 109 7 115
Philadelphia_. .. 121 125 119 124 127 118 126 125 121 119 124 121 124
Richmond._ ..o 135 134 140 145 140 136 146 139 144 136 146 136 »139
129 119 135 129 127 119 134 130 125 125 125 125 » 127
122 126 132 131 131 130 132 131 131 127 133 127 2126 | ...

r Revised.

o' Data revised for period beginning January 1940; not comparable with former series.
(installinent accounts) prior to January 1953, will be shown later.

Data for 1946~55 have been revised to reflect current seasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes.
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.

» Preliminary. tRevised series; seep.28 of the June 1957

SURVEY for details. Revisions for January-March 1956 will be shown later.

Q Includes data not shown separately.

Unpublished revisions for accounts receivable (prior to October 1955), and for collection ratios

Revisions beginning with 1946



July 1957 SURVEY OF CURRENT BUSINESS S-11

Unless otherwise stated, statistics through 1954 and 1956 1957
descriptive notes are shown in the 1955 edition of Septem-
BUSINESS STATISTICS May June July | August

or | October N%\:‘m- De};::rm- Jg'l’?;,l' ngl)_;u' March | April | May | June

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Department stores—Continued
Stocks, total U. S., end of month:}

Unadjusted._ ... 1947-49=100. r138 131 130 138 145 159 161 126 126 132 144 147 »144 | __
Seasonally adjusted. ... _.ocooooiooo_o. do_._. 134 137 138 141 139 142 142 142 141 139 141 141 2140 [occaaeoo-
Mail-order and store sales:

Total sales, 2 companies. ____.._._...._. thous. of dol..| 411,143 | 426,197 | 355,917 | 421,668 | 405, 229 | 440,456 | 482,564 | 595,570 | 310,275 |- cecceeoo|emacacu oo b e L
Montgomery Ward & Co. _.do__._| 93,587 | 97,221 | 79,888 | 94,813 | 94,412 | 112,808 | 120,131 | 150,615 | 63,367 | 1 55,515 | 1 70,062 | 187,374 | 1 90, 288 | 182, 764
Sears, Roebuck & Co___._._._______._.__._.. do._...| 317,556 | 328,976 | 276,030 | 326,855 | 310,817 | 327,558 | 362,433 | 444,955 | 246,908 | 223,750 | 269,815 | 307,394 | 338,262 | 335,812

WHOLESALE TRADE
Sales, estimated (unadj.), total. _______..__ mil. of dol..| 10,650 | 10,500 | 10,060 | 11,120 | 10,430 | 11,690 | 11,160 | 10,570 | 10,300 9,570 | 10,380 | 10,430
Durable-goods establishments____ - 3,790 3, 790 , 3, 780 3, 560 3,950 3,670 3,410 3,320 3,180 3, 510 3, 560
Nondurable-goods establishments 6, 860 6,710 6, 560 7,340 6, 870 7,740 7,490 7,160 6, 980 6,390 6, 870 6, 860
Inventories, estimated (unadj.), total._._________ do_...| 12,500 | 12,370 | 12,630 | 12,830 | 13,110 | 13,500 | 13,640 | 13,310 | 13,180 | 13,100 | 13,140 | 12,960
Durable-goods establishments - 6, 760 6, 710 6, 590 6, 530 6, 600 6, 630 6, 590 8, 540 6, 650 6, 780 8, 960 6, 950
Nondurable-goods establishments._. .. _._._._._ do.... 5, 740 5, 660 6, 040 6, 300 6, 510 6,870 7,050 6, 770 6, 530 6,320 6, 180 6, 010

EMPLOYMENT AND POPULATION

POPULATION

Population, continental United States:
Total, incl. Armed Forces overseasd. ....thousands__! 167,715 | 167,934 | 168,174 | 168, 451 | 168, 737 | 169, 028 | 169, 201 | 169, 541 | 169, 800 | 170, 045 | 170,270 | 170,510 | 170, 737 | 170, 981

EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, total®__________ thousands._.| 118, 537 | 118,632 | 118,762 | 118,891 | 119,047 | 119,198 | 119,344 | 119,481 | 119,614 | 119,745 | 119,899 | 120,057 | 120,199 | 120, 383
Total labor force, including Armed Forces.. . . do....| 70,711 72,274 | 72,325) 71,787 | 70,896 | 70,905 | 70,560 | 69,855 | 268,638 {260,128 | 269,562 | 269,771 | 270,714 | 272,661

Civilian labor force, total. 67,846 | 60,430 | 69,489 | 68,947 | 68,069 | 68,082 | 67,732 | 67,020 | 265821 | 266,311 {266,746 | 2 66,951 | 267,803 | 269,842

Employed.__.._______. 65,238 | 66,503 | 66,655 | 66,752 | 66,071 | 66,174 | 65,269 | 64,550 | 262,578 | 263,190 |2 63,865 | 264,261 | 265,178 | 2 66, 504
Agricultural employment......_..____._. d 7,146 7,876 7, 700 7,265 7,388 7,173 6,192 5110 | 24,935 25,195 | 25434 [ 25755 | 26,660 | 27 534
Nonagricultural employment.._.________ 58,092 | 568,627 | 58,065 | 59,487 | 58,683 N 59,076 | 50,440 | 257,643 | 257,996 | 2 58,431 | 2 58,506 | 2 58, 519 | 2 58, 970

Unemployed . .. iaecaeaaas 2, 608 2,927 2,833 2,195 1,998 1,909 2,463 2,479 | 23,244 ) 23,121 | 22,882 | 22,690 | 22,715 | 23,337

Not in labor foree. . .. s 47,826 | 46,357 | 46,4371 47,105 48,151 | 48,293 | 48,783 | 49,626 | 250,973 | 250,617 | 250,337 | 2 50,286 | 249,485 | 247,722

Employees in nonagricultural establishments:t
Total, unadjusted (U. 8. Dept. of Labor)..._..do_.__]| 7 51,578 | * 52,135 |~ 51,258 | r 52,258 | r 52,663 | 52,952 |~ 53,007 |~ 53,639 | 51,716 | 51,704 | 51,894 [ 52,245 | v 52,420 | » 52,727

Manufacturing _.-d 716,730 [ 16,825 | 16,301 ;17,035 | »17,119 |+ 17,238 | 717,180 | 17,159 | 16,959 { 16,945 | 16,933 | r 16,822 | r 16,748 | » 16,826
Durable-goods industries. . r9,785 | 9,800 | 9,313 [ 9,780 | 9,826 [ r9,999 | 10,067 | 7 10,071 9,990 9,992 9,976 [ 9,927 | r9,880 | »9,879
Nondurable-goods industries. . ... ... do._..] 76,945 77,025} 76,988 | 7,255 | 7,203 | *7,239 | r7,113 | r 7,088 6, 969 6, 953 6,957 | 6,895 | r6,88 | »6,947

Mining, total . . .o r 806 r 833 r 765 r 839 T 842 r 836 r 837 r 837 832 833 831 833 r 836 » 851
Metal_...__._ - r 110 r112 r85 r 110 r114 r112 r111 111 110 110 110 111 r112 »114
Anthracite...... r 25 r29 r29 * 30 30 r30 r 31 r32 r31 r31
Bituminous coal . r 231 r 233 T 189 v 235 r 239 T 241 r241 T 242 242 243
Crude-petroleum and natural-gas production

thousands. . 7324 r 339 r 343 r 343 r 339 r 333 r 335 r 336 r 337 r 339
Nonmetallic mining and quarrying. _.._.._. d r 117 120 r 119 r121 r 121 r 120 r 119 r 116 112 110

Contract construction. ... _._._.____ 72,970 | r3,237 { 3,256 | r3,361 | 3,342 ( r3,206 | 73,174 | 72997 2, 667 2,673
Transportation and public utilities @ . 4,149 | 74,191 | 4,161 | r4,190 | 74,191 | r4,189 | 74,184 | 74,194 4, 126 4,120
Interstate railroads._..._....._ 1,211 | 1,225 | 1,172} r1,184 1,189 | r1,188 | 1,174 1,173 | r1,139 1,133
Local raflways and bus lines " 112 7111 r 110 7110 T 110 r 109 109 * 109 7108 7 109
Trucking and warehousing™*. * 792 r 800 799 7 810 r 820 r 833 r 839 7 843 r 817 r 819

Telephone. r 745 r 751 T 767 r 770 r 762 r 758 r 760 r 759 * 757 r 761
Telegraph__._ 43 43 43 43 43 43 42 42 41 42
Gas and elect r 564 r 575 r 583 r 584 r 578 r 572 r 572 * 571 570 r 570
‘Wholesale and retail trade. ..o oocoromooo do_.._[711,126 |~ 11,236 |r 11,164 [ 711,198 |~ 11,819 | r 11,445 [~ 11,657 | 12,260 | 11,298 | 11,225
Wholesale trade - -do..._| 72,974 { r3,011 | r3,033 | 3,064 | +3,068 [ 3,000 r3 119 | 3, 149 3,106 3,114
Retail trade @ .. ool do....| 8,152 8225 | 8131 | 8134 | 8251 | r8355 | 78538 | r9 111 8,192 8,111

1,395 { r1,380 | 71,330 | 1,344 | r1,422 | r1,476 | 1,600 | r 1,970 1,388 1,333

General-merchandise stores. ,
1,545 | r1,5664 | *1,650 | r1,542 | 1,549 | r1,568 | r1,588 | 71,612 1,575 1, 587

Food and liquor stores.._._.___..__._._._ do

Automotive and accessories dealers._.... do._.. r 808 * 809 * 810 r 805 797 r 796 r 804 T 817 794 793
Finance, insurance, and real estate........... do__..| 2,200 | 2,328 | r2,349 | r2,361 | r2,325| 2,315 | 72,314 2,308 2,293 2,301 2,310
Service and miscellaneous @ - ... _______ do___.| 76,282 | 6,320 | r6,206 | 76,203 | r6.822 | 76,343 | 76,327 | 76,205 6, 239 6,273 6,317

Hotels and lodging places_.__...___._______ do_.__ r 514 r 544 r 606 r 609 r 535 7 495 r 488 r 482 r 474 r 481 7 482
Laundries_ ... __________ —edo.___ 335 339 342 337 334 333 332 330 330 328 328
Cleaning and dyeing plants._ --.do__.. 169 173 167 r 161 T 164 r 166 * 164 r 163 r 161 r 159 T 160 e
Government . . .. e ceccecmamamean do....| *7,216 | r7,165 | r6,966 | r6,981 | r7,203 | r7,290 | r7,334 | r7 58 7,302 7,334 7,335 r7,351 | r7,356 | »7,318
Total, seasonally adjusted t.-c - ccocrvamocaoaan do..._[r 51,799 | 752,026 | r 51,456 | 7 52,180 | r 562, 148 | r 52,367 |r 52,441 | r 52, 541 52,493 | 52,577 | 52,522 | r 52,568 | 52,639 | » 52,615
Manufacturing_ . _______ .. do._._[r16,919 | 716,895 |7 16,468 |7 16,901 | 16,874 |~ 17,045 |7 17,072 | 17,106 17, 053 16, 995 16,962 | r 16,965 | r 16,935 | » 16,893
Durable-goods industries. .. c.occoaoaooo. do._..| 9,804 | r9,791 | v 9,422 | 9,821 | 9,816 | r9,959 |~ 10,019 |~ 10,035 10, 006 9, 980 9,945 | 79,928 | r9,900 | »9,873
Nondurable-goods industries__. ... _....._ do....f *7,115 | 77,104 | 77,046 | r7,080 | r7,058 | 7,08 | *7,053 | r7,071 7,047 7,015 7,017 § 7,037 | r7,035 [ »7,020
g r 814 r 829 T 769 7 831 r 838 r 836 r 833 r 833 832 833 831 841 r 844 » 847
Contract construetion . .. _____. ... do.___| 72,985 | 3,113 | r3,043 | 3,083 | ~3,080 | 3,080 | 3,067 | r3,074 2,963 3,020 3,062 | r3,059 1 73,005 | »3, 087
Transportation and public utilities. __._.____ do....| *4,152 | r4,174 | r4,130 ( r4,159 | v4,160 | r4,178 | 4,173 | 74,169 4,188 4, 168 4,168 [ 74,160 | v 4,160 | »4,153
‘Wholesale and retail trade. ..o o .. do....|r11,253 | r 11,307 111,303 |7 11,364 711,319 |7 11,372 |~ 11,388 | 11,408 | 11,465 | 11,519 [ 11,490 |~ 11,501 | 11,532 |» 11,522
Finance, insurance, and real estate....._.___ do-...| 72,200 | 72,305 | r2.303 | r2,826| 2,825} r2327 | r2 32 2, 320 2, 316 2,324 2,322 | 2,320 | 2,331 | »2,334
Service and miscellaneous.. ... _......_.._ do....[ 76,189 | 76,227 | 76,265 | 6,262 | r6,201 | 6,280 | r6,327 | 6,359 6, 366 6,401 6,381 76,400 [ 76,415 | 76,450
Government__.__________.___. e ————— do.._.| 7,188 | 7,176 | 7,175 | r7,254 | v 7,261 | r7,249 | r7,255 | 7,272 7.310 7,817 7,306 [ 7,322 | 7,327 | »7,329
Production workers in manufacturing industries:
Total (U. 8. Dept. of Labor)f....._._._. thousands. |~ 13,063 | 13,108 {12,536 |~ 13,256 | 13,345 {~ 13,465 |~ 13,392 | - 13,350 | 13,150 | 13,114 | 13,085 { r 12,060 | r 12,886 |7 12,035
Durable-goods industries- - _.__...__.___ do....| r7,648 | r7,636 | r7,113 | r7,572| 7,616 | 7,788 { v 7,839 | r7,827 7,740 7,721 7,693 [ 7,635 | r7,587 | »7,575
Ordnance and accessories. ... _._..__.._ do._.. 83 83 82 80 82 82 82 83 81 79 79 78 76 »76
r Revised.  » Preliminary. 1 Net sales; not comparable with data through January 1957, which are gross. Comparable figure for June 1956 is $88,276,000. 2 See note marked “@’’
for this page. {See corresponding note on p. S-10. J'Revised estimates for February 1953-December 1955 are available upon request, @ Includes data for industries not shown.,

. ® Data beginning May 1956 are derived from an expanded sample of about 35,000 households in 330 areas. Data through April 1956 from the previous sample can be used as a continuous
series with the estimates beginning May 1956; see the May 1957 SURVEY for May 1956 figures based on former sample. The estimates beginning January 1957 reflect certain changes in definitions
for employment and unemployment as follows: Two small groups of persons formerly classified as employed are now classified as unemployed (except for the subgroup ‘‘in school and waiting
to start new jobs’ which is now counted as not in the labor force). Estimates for June 1957 on the old basis, comparable with data shown through 1956, in order as shown above (thous.): 120,383;
72,742; 69,923; 66,892; 7,547; 59,345; 3,030; 47,641, Data on the old basis for earlier months of 1957 are shown in previous issues of the SURVEY.

{Data beginning January 1955 for employment, hours, and earnings have been adjusted to the 1st quarter 1956 benchmark; revised data for J anuary 1955~April 1956 may be obtained, within
the next few months, upon request to the U. S. Department of Labor, Bureau of Labor Statistics, Division of Manpower and Employment Statistics.
*New series. Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods.



S-12 SURVEY OF CURRENT BUSINESS July 1957

Unless otherwise stated, statistics through 1954 and 1956 1957
escriptive notes are shown in the edition o - . ~ .
BUSINESS STATISTICS May | June | July |August | SCPYm| october | Novem- | Decom Jg?;} F g‘:§“ March | April | May | June

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Production workers in mfg. industries—Continued{
Total (U. 8. Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)

thousands._ r 683 r 713 r 703 r 718 * 700 * 684 r 655 r 628 594 589 593 7612 r635| 2659
Sawmills and planing mills________._____ di r 374 r 370 r374 r 366 r 358 r 347 r 336 r 323 r319 r 319 320 |
Furniture and fixtures_.__..__ r 312 306 r 318 r 324 r 325 r 320 r 320 312 313 312 r 312 308 » 311
Stone, clay, and glass produets. - .- r 477 r 466 T 475 r 469 r 476 r 470 T 465 453 449 451 r 455 456 » 455
Primary metal industries@ ... _...___.._.. do._. r1,119 r 747 1,000 | r1,128 § r1,134 | r1,134 | r1,135 1,133 1,124 1,112 | r1,101 1,090 | »1,091
Blast furnaces, steel works, and rolling mills”
thousands__ r 555 r 561 r213 r 550 r 570 * 566 r 564 r 563 r 559 r 559 r 554 549 | | .
Primary smelting and refining of nonferrous
metals__ .. __ ... ... thousands__ r 53 v 54 r 55 r 52 r 57 r 56 r 56 r 57 r 57 r55 r 55 (i1 3 [
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands.. * 882 r 871 r 823 864 885 r 910 911 r 908 904 902 898 889 r 883 » 882
Machinery (except electrical) do 1,250 | r1,254 | r1,255 | 1,262 | r1,277 1,287 1,294 1,291 1,277 | r1,255 | »1,233
‘Electrical machinery._ .. ._ r 873 88 90! r 913 r 900 884 877 9 3 T 845 »
Transportation eqmpment r1,266 | r1,236 | 1,354 | r1,438 | 1,478 1, 481 1,482 1,474 | 1,446 | r1,431 | »1,413

Automobiles

Aireraft and parts___ do r 543 r 554 r 564 r 579 r 589 r 595 r 603 r 603 602 | oo ..
Ship and boat building and repairs_._.__ do._.. 113 116 114 107 107 r 108 r113 r 118 r 120 r 122 r125 123 |l
Railroad equipment.____________.__.___._ ds r 50 r 50 r45 r45 41 r 45 44 r 49 r 50 r 50 r 50 1) N I I,
Instruments and related products. r 229 7 226 r 231 r 233 r 234 r 235 r 233 231 230 231 230 227 P 225
Miscellaneous mfg. industries. .. _........_ . r 308 r 384 r 408 r 419 r 427 r 419 7 401 379 381 382 r 382 383 » 386
Nondurable-goods industries. . ..o -oceconooo. 3 r5472 | 5423 5684 | r5 729! 5677 r5553 | r5523 5,410 5,393 5392 | r5325 | 5299 | » 35360
Food and kindred produects 9 - r1,004 | 1,140 { »1,246 | r1,282 | 1,209 ] r1,125| 1,076 1,015
Meat produets. . ... r 266 r 268 r 272 r274 r 279 v 284 r 283 270 r 258 r 255
Dairy products_.___. 79 * 80 179 T 75 Tl r 69 T 68 r 67 r 65 r 67
Canning and preserving. r 181 224 r 325 r 359 7 268 r 185 r 152 r 134 r 129 r127
Bakery produets...... 174 r173 r174 r173 176 175 173 r 168 169 r 168
Beverages .. oo r128 132 127 125 ri24 r124 r118 111 109 r115
Tobacco manufactures.. r 78 r 76 r 98 r 106 r104 r 96 r 93 84 7
Textile-mill produets @ - r 966 T 928 r 956 7 956 T 958 r 955 r 048 935 933 929
Broad-woven fabric mills. r 433 r 415 r 427 r 424 r424 r 423 421 r 418 r 415 410
Knittingmills_.___._..___________.________ do_ r 202 T 195 r 204 r 203 T 205 r 202 7195 r 189 r190 r193

Apparel and other finished textile products
thousands_.| r1,046 | r1,050 [ »1,025 | 1,080 { r1,085 ) 1,096 | r1,092 | r1,093 1,076 1, 095 1,098

Paper and allied produets. ._._.____.______ do_... r 464 r 467 T 462 7 470 r 472 T 470 r 470 T 472 468 466 467
Pulp, paper, and paperboard mills_____.do.__. r 230 r 233 r 231 r 234 r 233 r 231 r 231 r 234 r 232 r 232 r231
Printing, publishing, and allied industries
thousands__ 547 549 544 550 557 r 563 564 566 557 555 559
Chemicals and allied produets. . do. r 556 r 549 r 539 r 545 r 548 r 550 r 546 r 547 549 548 550
Industrial organic chemicals d r 218 r 217 r 211 7215 r 213 r 212 r 212 r 214 r 214 r 212 r211
Products of petroleum and coal_ 172 175 170 7179 r 177 r 176 r 176 r174 172 173 173
Petroleum refining. _.__._. 130 r 133 134 r 136 r 134 7133 r134 r133 r 133 r 132 r 132
Rubber products ______ r 211 r 203 r 203 r 206 r 210 r215 r 194 r216 216 213 211
Tires and inner tubes____ * 86 * 85 r 85 T84 r 86 r 86 * 70 r 87 r 87 r87 r 87
Leather and leather produc S r 331 r 340 r 337 r 345 r-337 r 336 r 335 r 338 336 340 341

Footwear (except rubber). .. _ r 217 r222 r 219 r 222 r 216 r214 r 215 r 220 r221 r222 r 223
Production workers in manufacturing industries,
seasonally adjusted:
Totalt e thousands._| 713,248 | 713,178 | 712,712 | r 13,137 | r 13,106 | r 13,278 | r 13,283 |~ 13,297 | 13,238 | 13,156 | 13,109 | r 13,094 | r 13,068 (» 13,006
Durable-goods industries. .. _____....._..._... do____| r7,667 | r7,628 | r7,225| r7,616 | *7,605 | r7,749 | +7,790 | 77,790 7,753 7,706 7,662 | r7,637 | r7,609 | »7 571
Nondurable-goods industries. . _ r5 581 | r5550 | r5487 | 5521 r5501 | r5529 | r5493  r5 507 5,485 5, 450 5,447 | 5,457 | 75,459 | »5,435

Production workers in manufacturing industries:

Indexes of employment:}
Unadjusted...._..__ 1947-49=100..| r105.6 | r106.0 | r101.4 | r107.2{ r107.9| r108.9 | r108.3 | r107.9 106.3 106.0 105.8 | r104.8 | r104.2 | »104.6

Seasonally adjusted... ... oo do..._| *107.1( 7106.5| r102.8 | r106.2 | r106.0 | r107.3 | 107.4 | r107.5 107.0 106.4 106.0 | 1059 | r105.7 | »105.1

Miscellaneous employment data:
Federal civilian employees (executive branch):

United States, continental ______..._._ thousands..| 2,150.0 | 2,166.6 | 2,182.0 | 2,181.1 | 2,169.1 | 2,175.9 | 2,174.7 |12,456.2 { 2,170.1 | 2,173.3 | 2,176.4 [r2,178.5 | 2,175.9 |________.
Washington, D. C., metropolitan area...._ do-_-_| 207.6 211.7 212.8 211.9 209.2 210.1 210.4 | 1218.5 211. 4 211.6 212.0 | r21L.9 2114 | . _____
Railway employees (class I railways):
’II‘I;)dt ;) SO, thousands._| 1,097 1,110 1,058 1,071 1,075 1,075 1,062 1, 054 1,029 1,020 1,021 | r1,024 1,038 |-
exes:
Unadjusted ..o oo 1947-49=100__ 82.4 83.4 80.0 80.4 80.7 80.7 79.7 78.8 77.1 76.5 76.6 *r76.8 | 277.9| »78.4
Seasonally adjusted - .. cooooe oo do-... 81.3 81.6 78.3 79.0 80.5 82.3 81.5 80.5 76.5 76.6 77.2 r77.9 276.8 ?76.7
PAYROLLS
Manufaeturing production-worker payroll index, un-
adjusted (U. 8. Dept. of Labor)t..__._. 1947-49=100..| 7156.4 | r158.5| r150.5 | r161.5| *166.7| r160.0 | r168.2 | r171.4 165. 5 165.0 164.3 | r161.5 | r160.9 | »163.1

LABOR CONDITIONS

Average weekly hours per worker (U, 8. Dept. of
Labor):

All manufacturing industries r40.0 v 40.2 40.1 40.3 40.7 40.7 40.5 41.0 40.2 40.2 40.1 39.8 39.7 ?39.9
Average overtime*_______ 2.6 2.7 2.6 2.7 3.1 3.1 3.0 3.1 2.6 2.5 2.4 r2.3 2.2 ?2.4
Durable-goods industries. . 40.8 40.8 40.7 40.8 r41.3 41.4 41.2 41.9 40.9 40.9 40.8 40.5 40.2 | »40.5
Average overtime*.____ 2.8 2.9 2.8 2.9 3.3 3.3 3.3 3.5 2.9 2.7 2.5 r2.4 2.2 »2.4
Ordnance and accessories 41.8 41.6 41.7 41.2 42.1 42.3 42.0 42.6 4.0 42.0 41.6 r41.4 40.7 | »40.5
Lumber and wood produets (except furmture)
hours.. 40.1 40.5 r 40,2 r4l. 5 40.9 40.8 40.0 39.8 39.1 39.6 39.7 r40.0 r40.3 [ 740.3
Sawmills and planing mills__.__._......__ do.... 40.7 r41.0 40.3 r41.1 40.5 40.5 r 40.0 r39.5 38.7 r39.2 r39.4 397 Jomooo
Furniture and fixtures......___. do....| r39.8 40.3 40.2 41.1 41.3 41.6 r40.5 r41.3 39.8 40.2 40.2 39.7 r39.2 | 740.0
Stone, clay, and glass products. —o-do._._ 41.5 41. 4 41.0 41.3 r41.0 41.3 41.1 41.2 40.3 40.6 40.7 40. 4 r40.7 » 40. 8
Prlmary metal industriesQ ... ._.._._._._. do-- - 41.0 40.9 40.3 39.7 41.2 40.8 40.6 4.2 41.0 40.3 40.1 r39.8 r39.6 | 740.0
Blast furnaces, steel works, and rolling mills” .
hours. - 40.6 40.7 38.9 38.7 41.2 40.5 40.3 40.9 40.9 40.1 r39.7 89,5 |ocoooe|iinee
Primary smelting and refining of nonferrous
metals. ... .. hours.. 41.3 41.3 r41.6 | r40.7 r41.5 41.3 41.1 r 40.8 41,2 40.8 r40.7 40.7 ||

Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) . _ ._hours._ r40.7 41.0 r40.7 40.7 r41.6 r41.8 r41.3 42,1 40.8 41.0 41.0 r40.9 r40.9 741.2

Machinery (except eleetrical) .- .oocooo.oo do-___ 42.2 rd42.1 r41.8 41.7 r42.3 42.1 r41.7 42.6 41.9 41.9 41.8 41.4 41.1 741.2
r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 284,000 such employees in continental U. 8. in December 1956,
1See note marked “4’* en p. S-11. @ Includes data for industries not shown.

*New series. Overtime hours (in excess of hours for either the straight-time workday or workweek) for which premiums were paid. Weekend and holiday hours are included only if pre-
mium wage rates were paid; hours for which only shift differential, hazard, incentive, or other types of premiums were paid are excluded. Data prior to January 1956 are not available,



July 1957 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated ,hstatistics through :‘!1)54 am} 1956 1957
descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS May | Jume | July | August|SCRRm october | Novem-| Decem-| Janu- | Febru- | nrareh | April | May | June
ber ber ber ary ary
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.—Continued
All manufacturing industries—Continued
Durable-goods industries—Continued
Electrical machinery._ ... _________._.... hours.. 40.7 40.6 40.1 40.5 41.1 41,2 41.0 41,2 40. 4 40.6 40.5
Transportation equipment @ _ _do__.. 39.6 39.9 40.8 40.8 41.3 41.8 42.2 43.6 41.7 41.5 41.1
Automobiles__________. _do_...| ran7 38.3 39.9 39.7 40.6 41.8 42.8 r45.0 41.3 r41.2 r40.3
Afreraft and parts. . ___.______ ..do....| r41.9 41.7 41.9 r42.3 r42.4 42.3 42,4 r42.9 42.6 42.3 r42.2
Ship and boat building and repairs. ... do....| 740.2 r40.0 40.0 r30.8 39.8 r39.6 r38.8 40.3 40.2 740.0 40.0
Railroad equipment do_...| r39.8 r39.5 rd0.5 r38.0 740.4 r40.4 739.2 r40.4 r40.3 r40.4 r40.6
Instruments and related products..._._.._ do....| r40.9 40.6 40.5 40.7 1 r4l1 410 40.8 41.0 40.7 41.0 40.7
Miscellaneous mfg. industries_ ______._..._ do.... 40.2 40.1 39.6 40.2 40.3 40.7 40.3 40.6 40.0 40.3 40.6
Nondurable-goods industries_ .. __...._.oo.... r39.0 39.2 39.4 39.6 39.8 r39.7 39.6 r39.7 39.1 39.3 39.1
Average overtime*_________ 2.3 2.4 2.5 2.5 2.8 2.7 2.7 2.6 2.3 2.3 2.3
Food and kindred products @ i r40.5 41,1 rd41.0 r4l.2 7420 41.3 41.3 r40.9 40.2 40.1 39.8
Meat products. . oo oooeo e 7 40.6 r41.6 r4l.1 r40.7 r42.6 r41.7 43,3 r41.3 r40.7 r39.8 r39.3
Dairy products. r42.9 r 437 43.4 r42.8 r43.0 42.5 42.5 42,2 r41.8 41,7 +42.0
Canning and preserving_._._....oo ... r38.1 r 38.9 r39.5 rdl.7 r42.5 r40.6 r36.9 r37.9 r37.8 r37.9 r37.1
Bakery products. ... .- 40.7 40.9 41.0 40. 5 40.9 40.6 40.5 r40.3 39.8 40.0 r89.8
Beverages... .. 40.2 r40.7 r41.2 r 40.7 39.9 39.7 39.8 39.9 39.2 r39.5 39.4
Tobaeco manufactures.. r38.9 39.2 r38.9 39.1 740.8 r39.5 r38.9 39.8 38.8 38.5 37.9
Textile-mill products Q.- r39.0 38.8 r38.8 39.2 39.3 r 40,1 40.2 40.2 39.1 39.2 38.9
Broad-woven fabric m: 39.7 39.1 r39.0 39.3 739.6 40.6 40,7 40.9 r39.7 39.1 r39.0
Knitting mills r37.3 37.5 r37.5 r38.1 r37.9 r38.5 38.3 r37.8 36.8 r37.3 r37.2
Apparel and other finished textile products
hours..] r35.6 35.5 35.8 r36.6 36.0 36.4 36.1 36.3 35.9 36.5 36.5 35.7 35.8 »35.7
Paper and allied produets. . _____.___._____ do_...| r42.3 42,7 43.0 42.6 43.0 42,9 r42.7 43.0 42.3 42.3 42.3 42.1 r42.0 | 2423
Pulp, paper, and paperboard mills______. do.... 43.9 44.2 4.6 43.9 4.1 4.0 43.8 4.2 43.9 43.7 43.5 43.4 | s
Printing, publishing, and allied industries
hours. . 38.7 38.6 38.6 38.8 39.0 39.1 38.6 39.1 38.3 38.5 38.8 38.5 38.5 »38.3
Chemicals and allied produets..___________ do.... 41.3 r41.4 r41.2 r41.0 41. 4 r41.4 41,5 41.6 41.3 41.2 41.2 41.2 rdql1.1 r41.1
Industrial organic chemicals__ _.do__._| r4l.0 rd41.4 rd4]l. 1 r40.8 41.1 41.0 r41.2 41.3 r41.1 r40.9 740.8 40.9 |
Produets of petroleum and coal. _do._.. 40.7 41.1 41.8 40.9 41.7 40.8 40.9 41.0 41.1 40.8 40.7 | r41.2 | r41.0] »40.8
Petroleum refining ______. _do____ 40.5 40.7 41.5 40.5 41. 4 40.5 40.9 41.1 41.3 40.7 r40.7 414\ ___f ...
Rubber produets._._.._ _.do_._. 39.9 r39.6 39.7 40.2 40.5 740.9 40.5 41. 4 40.9 40.9 40.4 40.0 r40.1 ?40.3
Tires and inner tubes.____ _.do____ 39.7 30.3 39.1 40.0 40.2 40.1 40.6 41.7 41.4 41.0 r40.0 40.1 || .
Leather and leather produets. do____ 36.5 37.3 38.0 37.8 36.9 36.9 36.9 31.7 38.0 38.3 38.0| r36.9| r36.3| »37.8
Footwear (except rubber)____________.__ do.... 35.8 36.7 37.9 37.1 36.0 35.9 36.1 37.2 37.9 38.1 37.9 b2 T P S
.Nonmanufacturing industries:
Mining:
Metal do____ 43.2 42,6 42.3 r40.0 r42.5 41.8 41,2 42.7 41.9 r41.4 r41.2
Anthracite ~do____ 29.2 33.7 35.6 33.3 33.8 35.4 33.9 36.3 35.9 32.0 27.8
Bituminous coal do____ 38.0 38.1 36.1 37.0 37.9 37.8 36.2 38.7 37.5 38.4 r37.4
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production._hours. . 40.3 40.0 41.9 40.6 42.4 40,6 40.6 41.5 41.6 40.6 r40.5
Nonmetallic mining and quarrying. _ di . 45.9 45.6 45.2 45.8 45.6 4.5 43.6 42.0 43.1 43.4
Contract construction.____.__ r38.3 r33.1 r38.3 r38.6 r38.4 r36.6 7 36.8 r34.7 r36.9 r36.7
Nonbuilding construction r42.2 42. 4 42.4 42.8 42.4 39.7 39.2 37.2 739.6 r39.4
Building construction.____ 37.2 37.0 37.2 37.4 37.4 r35.8 r36.3 r34.1 736.3 36.0
Transportation and public :
Local railways and bus lines____ 43.8 43.3 43.3 43.0 43.2 43.2 43.4 43.0 42.7 42,9
Telephone____.__.._.. 39.3 39.9 39.4 39.9 39.8 41.0 39.3 38.7 39.0 r38.7
Telegraph__._____.. 42.3 42.2 42.5 42.0 42.0 41.6 41.6 41.7 41.8 41.9
Gas and electric utilities.. 41.3 41.4 41.2 41.4 41.0 41.5 41.2 7 40.9 40. 8 r40.8
‘Wholesale and retail trade:
Wholesale trade_____________________._.____ do___. 40.3 40.3 40.5 r40.4 40.6 40.5 740.5 40.7 40.2 40.2 40.1
Retail trade (except eating and drinking places) @
hours 38.3 38.7 39.1 39.1 38.5 r38.3 38.0 38.6 r38.2 r38.2 38.0
. General-merchandise stores..._._..______ do.___ 34.4 35.0 35.5 35.6 34.9 34.6 34.1 36.2 34,6 | r34.3| r341
Food and liquor stores__________ _.do____ 37.2 38.1 38.6 r38.4 37.6 r37.3 r37.2 37.0 36.8 36.7 r36.6
Automotive and accessories dealers_._..__ do_.__ 43.6 43.7 43.9 43.7 43.6 43.8 43.7 43.8 43.8 43.9 r43.8
Service and miscellaneous:
Hotels, year-round.___ 40.8 40.8 41.0 40.8 40.6 40.7 40.6 40.7 40. 4 40.3 r40.6
Laundries.._____________. - 40.9 40.9 40. 4 39.9 40.2 40.2 39.9 40.1 39.8 39.8 r39.9
Cleaning and dyeing plants_____..___._..__ do.... 41.2 40.7 39.6 38.1 39.8 39.7 39.5 39.1 38.7 38.2 38.7
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages.... oo number. . 478 372 377 398 336 332 242 114 225 225 250
‘Workers involved. ...__.___________.__ thousands. . 202 115 591 137 156 133 158 29 60 60 80
In effect during month:
Work stoppages number__ 648 576 570 625 541 524 403 240 325 350 375
Workers involved._ ... -.thousands._. 287 230 669 699 209 178 204 53 80 130 120
Man-days idle during month. _____._________ do.... 2,910 2,010 12, 500 2, 960 1,630 1,180 1, 460 472 550 825 775
U. S. Employment Service placement activities:
Nonagricultural placements_ . ___________ thousands.__ 567 558 519 577 591 599 474 410 433 387 425
Unemployment compensation, State and UCFE pro-
grams (Bureau of Employment Security):
Initial elaimsa ... _______________ thousands. . 993 863 1,119 837 761 834 973 1,229 1, 565 1,002 897
Insured unemployment, weekly averaged..___ do._... 1,255 1,178 1, 209 1,059 988 878 1,013 1,285 1,737 1,730 1,592
Benefit payments:
Beneficiaries, weekly averaged® .. ____________ do._._| 1,064 1,072 976 932 889 752 796 941 1,453 1, 530 1, 500
Amount of paymentsa..____. --thous. of dol_.| 125,786 | 116,040 | 111,708 | 112,207 | 94,919 | 91,476 | 91,700 | 104,245 | 177,598 | 164,860 | 168, 841
Veterans’ unemployment allowan
Initial claims§_______________________.___ thousands. .. 20 29 127 127 118 118 121 123 131 123 121
Insured unemployment, weekly average_._____ do..__ 35 37 41 42 33 24 28 35 45 49 47
Beneficiaries, weekly average. _________________ o.... 44 46 48 52 48 30 31 40 53 62 62
Amount of payments._________________ thous, of dol..| 4,694 4,452 4,970 5,630 4,499 3,258 3,168 3,883 5, 572 5, 594 5, 886
Labor turnover in manufacturing establishments:
Accession rate_..___ monthly rate per 100 employees. _ 3.4 4.2 3.3 3.8 4.1 4.2 3.0 2.3 3.2 2.8 2.8
Separation rate, total.. ... __________________ do____ 3.7 3.4 3.2 3.9 4.4 3.5 3.3 2.8 3.3 3.0 3.3
Discharge - .3 .3 .2 .3 .3 .3 .3 .2 .2 .2 .2
Lay-oﬁ _______ 1.6 1.3 1.2 1.2 1.4 1.3 1.5 1.4 1.5 1.4 1.4
1.6 1.6 15 2.2 2.6 1.7 L3 1.0 1.3 1.2 1.3
.2 .2 .2 .2 .2 .2 .2 .2 .3 .2 .2

r Revised. # Preliminary. 1 See note marked ““§”.
Q Includes data for industries not shown. *New series.
o*Data for the UCFE program are included in initial claims, beneficiaries, and benefit payments effective January 1955 and in insured unemployment effective March 1955.

§ Beginning July 1956, figures include transitional claims which are excluded from earlier data.

t See note marked ‘1’ on p. S-11.

See note on p. $-12.

In June 1956, the number of transitional claims totaled 267.
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SURVEY OF CURRENT BUSINESS

July 1957
Unless ot:lerwise stated,hstaﬁstics lt'lhnlpggé: 1353 andf 1956 1957
descriptive notes are shown in the edition o i . . . .
BUSINESS STATISTICS May | June | July | August | SSPY™| octoper |NOvem- | Decem-| J anw Fg‘;;“ March | April | May | June
EMPLOYMENT AND POPULATION—Continued
WAGES
Averagg vgegkly gross earnings (U. S. Department of
abor):
All manufacturing industries 3 79.19 | r78.60 79.79 | r81.81 82.21 | r82.22 84.05 82.41 82.41 8221
Durable-goods industries. _ 84, 85.27 84.25 85.68 | r88.38 89.01 88.99 91. 34 89.16 88.75 88.94
Ordnance and accessories. do. 90.71 91. 52 91.74 90. 64 93.88 95.18 94. 50 96. 70 95. 76 96. 18 95.68
Lumber and wood products (except furmture)
dollars_.| 71.38 | r73.31| r72.36 | r75.12 | r74.03 73.03 | r70.80 | £69.25 67.25 68. 51 70.27
Sawmills and planing mills...._.._._..__ do....| r72.45 r74.62| r73.35] r74.80 | r73.71 | *72.90}| r7L.20 ) r60.13] v66.95| r68.21 | r69.74
Furniture and fixtures__.___._...__._.._.__ do___.| r66.47 | r68.11 | r67 54 69.87 | r71.04 | 77197 | r69.66 | r71.45 68. 46 69. 55 69. 55
Stone, clay, and glags produets. _.__.._.___ do_._.| *80.93 | r81.14} r80.77 | r81.36 ) r81.18 | 8219 | r82.61 | r82.81 81.41 81.61 82.21
Primary metal industries® ... _._______ do_._.| 9553 95,711 r91.88 93.69 | 100.12 98.74 99.06 | 100.94 | 101.27 99, 14 98. 65
Blast furnaces, steel works, and rolling mills
rs._| 100.69 | 100.94 96.47 | r97.52 | 107.53 | 104.90 | 105.18 | 107.16 } 108.79 105.06 | - 104.01
Primary smelting and refining of nonferrous
metals. . o dollars_.| 89.62 90.45 | r93.18 | r91.17 | r9504 | r94.16 | r93.71 | r93.43] r94.76 | r93.43 | r93.61
Fabncated metal prod. (except ordnance, ma-
chinery, and trans. equip.) .. ... dollars_.| 83.03 84.46 | r83.44 84.25 | r87.78 | r89.03 | r87.56 | r90.09 £6. 90 87.33 87.74
Machinery (except electrical). d 3 r92.20 | r91.96 92,16 | r95.18 94.73 | r93.83 96. 70 95.11 95. 11 95. 30
Electrical machinery. ... __________.._.___ 79.98 79.40 | r80.19 | r82.61 | r83.22| r83.23 84,46 82.82 83.23 83.43
Transportation equipment @ 91.37 93. 84 04.25 | r97.47 [ r99.07 | 100.86 | 105 95 99. 25 98. 36 97.82
Automobiles. . _.____ r83.09 | r92.57 ] r92.90 | #99.06 [r102.41 | r105.72 | 7112.95 {7 100.36 | r99.28 | r97.12
Aircraft and parts. r 95.08 95.95 | r97.20 | r97.94 97.71 98.37 {r100.39 99. 26 98.56 | r99.17
Ship and boat buil r89.60 | v89.60 | r90.35| r91.14| r90.68 | 790.40 | 79471 | 793.67 | r94.40 | r94.80
Railroad equipment. __________._.__ r93.22 | r95.99 | *88.54| r96.96 | r97.77} r93.30 | r98.58 | r98.74 | 98.98 | r100.28
Instruments and related produets_..._..._ do_.. | r81.39| 8120 r81.81 82.21 | r84.26 | r84.05 83.64 | r84.87 84. 66 85. 69 85. 47
Miscellaneous mfg. industries. .. _.__..___ do__..| 69.95 69.77 68.90 69.95 | r70.93 r72.45} r71..73 72.67 72. 72.94 73. 49
Nondurable-goods industries. __.._._._____._ do_.__| *70.20 70.95 7171 71.68 72.44 | 772,65 r72.86 | r73.84 72.73 73.10 73.12
Food and kindred products @ --. do___] r7412| #7521 | r75.03 | r74.16 | r76.02| 75.991 r78.06 | r77.71 77.18 77.39 76. 81
Meat products. - ... ] r80.79 | r83.20 | r82.20 | r80.59 ) r85. v84.23 | r91.80; r87.14} r87.10 | r8557 | r83.71
Dairy produets______..__.______._. do...| *73.79 | *76.04 75.95 | r74.47 | r75.68 74.80 | r75.23 | r75.54 ) r75.66 | r75.06 | r76.02
Canning and preserving....__.. do___.| 759.82 | v59.91| r6L.23| r65.05| *66.73 | 64.96 | r57.56 | r61.02] 6199 r61.78 | ré6l.59
Bakery produets. . _..____..__.. do_._.| r72.85 74.03 74.21 73.71 74.85 74. 30 74.93 | v73.75 73.23 74.00 | r73.23
Beverages. .. .o o ccaecmeaan v784.42 ) r87.10 | *83.99 | r87.51 | r84.99 84.96 | r85.97 | r86.18 84.67 | r85.72 86.29
Tobaceo manufactures._ ... _..___...___ do_...| 758.35| r59.58 | r58.74 | 75552 | r56.30 | r54.91 | r56.41 [ r58.90 57.81 57.37 57.99
Textile-mill produets Q.. ___...._. do_.__| r56.16 | *55.87 | r55.87 56. 45 56.99 | r59.75 60. 30 60. 30 58. 65 58. 80 58.35
Broad-woven fabric mills do____ 55.18 53.96 | r53.82 54.23 | r55.04 58.46 | r59.42 ] r59.71 | r57.57 56.70 | r56.55
Knittingmills___.___._________._______ do_.._| 752.97 | r53.25| r563.25| 5410 | r54.20 | r55.06 55.15 | r54.43| 583.36 | *54.09 | r54.31
Apparel and other finished textile prod ucts
dollars__| r50.91 | r51.48 | r52.27 ¢ r54.17 | r53.28 1 rb54.24 | 53.43 | 75445 53. 49 54.39 54.75
Paper and allied products_ ... __.._.._...._ do....| 780.79 82, 41 84.28 | r83.50 84.71 84.94 | r84.55 85. 57 84.18 84.60 84. 60
Pulp, paper, and paperboard mills_ .____ do_.._ 88.68 90. 61 93.21 92.19 93. 05 93.28 92. 86 94.15 93.07 93.08 92. 66
Printing, publishing, and allied industries
dollars. . 93. 65 93. 80 93. 80 9. 28 95.94 95. 80 94, 57 96. 19 94.22 95,48 96. 61
Chemieals and allled produets.._._.....__. do._..] 86.32| r87.77 | 787.76| r87.74| r88.60 | v83.60 | r89).23 [ r89.86 89.21 X X
Industrial organic chemiecals__ .. _......__ do....] 792.25{ 93.98 | r93.71 | r93.02 | r94.53 | r93.80 | r94.76 | r95.40 1 r94.94
Produects of petroleum and coal.._.____....do_...| 102.97{ 104.81 | 107.01 | 103.89 | 108.00 | r104.86 | 105.11 | 105.37 | 106.45
Petroleum refining______.____ 8 108.67 | 111.22 [ 107.73 111.78 § 108. 14 109.20 | 109.74 | 110.68
Rubber products.. ... *84.741 r85.75| r87.23 ) v80.10 1 v89.98 | r87.80 | r92.74 91.21
Tires and inner tubes 98.25 98.14 | 101.20 f 102.51 | 102.66 | 103.53 | 109.25 | 107.64
Leather and leather products. 55.95 | r 56.62 56. 40 55.72 | r55.72 56. 09 57.30 57.76
Footwear (except rubber)_.. 53.22 54.96 54.17 52, 56 52.41 52.71 54.31 ] r55.71
Non;nﬁufacturing industries:
g:
r97.13 96.02 | r92.40 | r 100. 30 97.39 | r96.00 99. 92 08.05 | 97.29 | r97.23
88.63 92. 20 87.25 87.88 94.87 91.19 | 107.45 105. 55 95. 36 79.79
0. 107.82 102. 16 102. 49 106. 12 110.38 106. 79 115.33 110. 63 112.51 | r 109. 58
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars_. 99. 94 99. 60 106. 01 100.28 | 107.70 101. 09 101.50 | 104.58 104.83 101.91 | r 101.25
Nonmetallic mining and quarrying..._.... do.... 85.69 88. 59 88.01 87.69 89.77 89.83 87.22 85. 46 82.32 84.05 | r84.63
Contract construetion..___..__..___._ . 3 3 r104.94 | 7 106.92 | - 107.14 | r 102.48 | v 103.78 | 7 98.55 | 7 104.80 |~ 104.23
Nonbuilding construetion. _ 106. 42 108. 28 108.12 100. 84 99. 96 94.86 | r 101.38 | 7 100. 47
Building eonstruction 104.53 | 106.22 | 7106.96 | 7102.75 | 7 104.91 | r99.57 | r 105.63 | r 104. 76
Transportation and public utilities:
Local railways and buslines_____....__.___ do.__- 84.83 85.85 85.73 85. 30 85.14 85. 54 85.97 86.80 86. 86 86.25 | 86.66
Telephone.__ _.do__._ 72.15 73.10 74.21 72.89 74.21 74.03 77.08 75.46 73.92 74.88 1 r74.30
Telegraph___ _.do_._. 80.94 85.87 85.24 86. 28 85. 26 85. 26 84.03 84.03 86. 32 86.94 87.57
Gas and electric utilities_ ... _.______ do..._ 90. 42 91. 69 92.32 91.88 92.74 92. 66 94.21 93.94 ] 792.84 92.62 | r93.02
‘Wholesale and retail trade:
Wholesale trade___ .. _____ ... _. 81.00 81.41 82.22 | r81.61 82.82 | r82.22 783.03 83.84 82.81 82.81 | 783.01
Retail trade (except eating and drinking places) 9
dolars_. 59.75 61.15 62,17 61.78 61.22 | r60.90 60. 42 59.83 | 6150 | r61.50 | 6156
General-merchandise stores............._ do....} 742,31 44.10 44.73 44. 50 43.97 43. 60 42.63 43. 80 43.94 1 r43.90 | *43.85
Food and liquor stores________._ ..do___. 62. 87 64. 39 65.62 | r64.90 64.30 | r63.78 | r63.98 63.27 63. 66 63.86 | *63.68
Automotive and accessories dealers._.___ do_...{ 8L10| 78259 | r82.97 82.16 | r81.53 81.03 81.72 81.91 82.34 82.53 | r82.78
Finance, insurance, and real estate:
Banks and trust companies. .. ..o do.... 61. 51 61. 53 62. 11 61.79 61,93 62. 55 62.35 62. 86 63. 82 63.74 | r63.89
Service and miscellaneous:
Hotels, year-round . - L. do___. 42.02 42. 43 42.23 42.43 | r42.63 42.74 42.63 43.14 42. 42 42.32 | r42.63
Laundries. .. .____________ _do.__. 42.54 42,95 42. 42 41.90 42. 61 42,61 42.29 42.91 42. 59 42.59 | r42.69
Cleaning and dyeing plants w-doo... 51.91 51. 69 49. 90 48.39 50. 94 50. 82 50. 56 50. 056 49. 92 48.90 49. 54

7 Revised. » Preliminary.
{See note marked ““4”’ on p, 811,
2 Includes data for industrxes not shown,
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Unless ofherwise stated, statistics through 1954 and 1956 1957
descriptive notes are shown in the 1955 edition of R
BUSINESS STATISTICS May | Jume | July | Aumgust|SCRIT|October | NQVOm-) Decom-| Janu- | Febru- | wroren | Aprit | May | June
ber ber ber ary ary
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hotflrly gross earnings (U. S. Department of
Labor}:
All manufacturing industries dollars__| r1.96 1.97 r1.96 1.98 r2.01 2.02 2.03 2.05 2.05 2.05 2.05 r2.05 2.06 ?2.07
Excluding overtime*_ ______ .do___. 1. 90 1.91 1,90 1.91 1.93 1.94 1.96 1.97 1.98 1.98 1.99 2,00 [ccomo oo
Durable-goods industries__.._ -do____ 2.08 2.09 2.07 2.10 2.14 2.15 2.18 2.18 2.18 2.17 2.18 2.18 r2.18 »2.19
Excluding overtime®*.__. . .-do___. 2.01 2.02 2.01 2.03 2.06 2.06 2.08 2.09 2.10 2.10 2.11 210 e
Ordnance and accessories --do____ 2.17 2.20 2.20 2.20 2.23 2.25 2.25 2.27 2.28 2.29 2.30 2,31 r2.32) 2233
Lumber and wood products (except furniture)
dollars__ 1.78 r1.81 1.80 1.81 r1.81 1.79 r1.77 r1.74 1.72 1.73 L77 1.80 1.82 »1.85
Sawmnills and planing mills -do r1.78 r 1,82 r1.82 71,82 r1.82 71,80 r1.78 r1.75 r1.73 r1,74 r1.77 178 |oomooe e
Furniture and fixtures__._..._ 1.67 r1.69 7 1.68 1.70 r1.72 r1.73 ri.72 1.73 1.72 1.73 1.73 1.72 173 »1,75
Stone, clay, and glass products. .doo__| r1.95 r1,96 1,97 r 197 r1,98 r1.99 2,01 r2.01 2.02 2.01 2.02 2.01 r2.02| »202
Primary metal industries@ _.____._._._....do____ 2.33 2.34 | r2.28 2.36 2.43 2.42 2.4 2.45 2.47 2.46 2.46 2.46 2.46 | »2.47
Blast furnaces, steel works, and rolling mills
3 dollars.__ 2.48 2.48 2.48 r2.52 2,61 2.59 2.61 2.62 2.66 2.62 2.62 2,63 |l
Primary smelting and refining of nonferrous
metals_ .l ollars.. 2.17 2.19 2.24 2.24 r2.29 r2.28 r2.28 r2.29 r 2,30 r2.29 2.30 231 |l
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)._dollars.. 2.04 2.06 2.05 2.07 2,11 2.13 2,12 r2.14 2.13 2.13 2.14 r2.15
Machinery (except electrical)..._.__ _do....| r2.19 2.19 2.20 2.21 2.25 2.25 2.25 2,27 2.27 2.27 2.28 2.28
Electrical machinery. ._____ ... do.._.{ r1.96 1.97 1.98 r1.98 r2.01 r2.02 r2.03 2.05 2.05 2.05 2.06 2.06
nsportation equipment @ .. ... _...._._ do____ 2.27 2.29 2.30 2.31 2.36 2.37 2.39 2,43 2.38 2.37 238 | ra2.37
Tr:utgmobiles_ .(.1._,p_ ______ _do__..| r2.27 r2.30 r2.32 7234 r 2. 44 r2.45 r2.47 r 2,51 r2.43 r2.41 2.41 2.39
Aireraft and parts___._.___._.__ do____ 2.26 | 72.28 2.29 2.30 2.31 2.31 2.32 2.34 2.33 2.33 2.35 2.36
Ship and boat building and repairs _do._..| r2.21 r2.24 r2.24 r2.27 r2.29 r2.29 r2.33 r2.35 r2.33 r2.36 r2.37 2.36
Railroad equipment._____________ 2.34) r2.36 2.37 2.33 2.40 | r2.42 2.38 2.44 2.45 2.45 | *2.47 2.48
Instruments and related produects. . 1.99 r2.00 r2.02 2.02 r2.05 r2.05 2.05 r2.07 2.08 2.09 2.10 2.10
Miscellaneous mfg. industries_ .. .__.. 1.74 1.74 1.74 1.74 r1.76 r1.78 *1.78 1.79 1,81 1.81 181 1.81
Nondurable-goods industries....._.____.._._ 1.80 1.81 1.82 1.81 1.82 1.83) r1.84 1.86 1.86 1.86 1.87 1.87
Excluding overtime*_______ 1.75 1.76 1.77 r1.76 1.76 1.78 1.79 1.80 1.81 1.81 1.82 1.82
TFood and kindred products @ r1.83 r1.83 r1.83 r1.80 r1.81 r1.84 v 1.89 71.90 1.92 1.93 1.93 1.93
Meat products.._........ r1.99 r2.00 r2.00 71,98 r2.00 r 2,02 r2.12 r2,11 r2,14 72,15 r9.13 2.13
Dairy produets_.___._.. 1.72 1.74 1.75 1.74 r1.76 1.76 1.77 1.79 1.81 r1.80 r1.81 1.81
Canning and preserving__ r1.57 1.54 1.55 1. 56 1.57 1.60 1.56 1,61 1.64 r1.63 1.66 1.68
Bakery produets. 179 1.81 1.81 1.82 1.83 1.83 1.85 1.83 1.84 1.85 r1.84 1.85
Beverages.__....... r2.10 214 r2.16 r2.15 r2.13 2.14 r2.16 216 2.16 2,17 2.19 2.19
manufactures. ......... 1. 50 71.52 1.51 r1.42 r1.38 r1.39 r1.45 r1,.48 1.49 1.49 1.53 1.55
D aucets & r44] vaa| 1] Tae| 15| -r49| Ts0| 150 Ls0| 15| 10| 150
Broad-woven fabric mills_ 1.39 1.38 1.38 1.38 r1.39 1. 44 r1.46 71.46 1.45 1.45 1.45 1.45
Knitting mills 1.42 r1.42 r1.42 r1.42 r1.43 1.43 1.44 1.44 1.45 1,45 r1.46 1.45
Apparel and other finished textile ‘L43| clgal| cLde) c1ds|orLs) c1de| c1a8| cLs0| Lap) La9| Ls0| 14
Paper and allied produets_ ..._.____....._. do___. . . . rL 1.97 1.98 1.98 1.99 1.99 2.00 2.00 2.00
I?ulp, paper, and paperboard mills_.._... do.__. 2.02 2.05 2.09 2.10 2.11 2.12 2.12 2.13 2.12 2.13 2.13 2.13
Printing, publishing, and allled industries__do___. 2.42 2.43 2.43 2.43 2. 46 2.45 2.45 2. 46 2.46 2.48 2. 49 2. 49
Chemicals and allied produets...___._._ ... do.__. 209 r212 213 7214 7214 214 215 r2,16 2.16 2,17 2.17 2.17
Industrial organic chemieals.__ ... _.__ do...| "2.25 r2.27 r2.28 r2.28 r2.30 r2.29 7 2.30 r2.31 r2.31 r2.32 r92.33 2.33
Products of petroleum and coal._______._. do.... 2.53 2. 55 2. 56 2,54 2.59 r2.57 2.57 2. 57 2.59 2. 56 2.57 2.59
Petroleum refining.___.___ __do....| 7266 2.67 2.68 2.66 2.70 2.67 2.67 2.67 2. 68 2.65 r 2.66 2.68
Rubber produets_______ .do___| T2.15 r2.14 r2.16 r2.17 r2.20 r2.20 r2.17 T2.24 2.23 2.22 2.21 r2.19
Tires and inner tubes_ _ _.do____ 2.51 2. 50 2.51 2.53 2.55 2. 56 2.55 2.62 2.60 2. 59 2. 56 2.58
Leather and leather produets. _.do.._. 1. 50 1.50 r1.49 1. 50 1. 51 1,51 1.52 1.52 1.52 1.53 1. 54 1.54
Footwear (except rubber) . ._._ ... .. do.... 1.45 1.45 1.45 1. 46 1. 46 1.46 1. 46 1.46 1.47 1.48 1.49 1.49
2.28 2.28 2.27 2.31 2.36 2.33 2.33 2.34 2.34 2.35 2.36 2.38
2.42 2.63 2.59 2.62 2. 60 2.68 2.69 2,96 2.94 2.98 2.87 2.96
2.79 2.83 2.83 2.97 2. 80 2.92 2.95 2.98 2.95 2.93 2.93 3.02
Petroleum and natural-gas prod..._.._ . 2.48 2.49 2.53 2.47 2. 54 2.49 2. 50 2.52 2.52 2.51 r 2 50 250 |oceenoo.
Nonmetallic mining and quarrying. . 1.90 1.93 1.93 1.94 1.96 1.97 1.96 1. 96 | 1.96 1.95 r1.95 1.96 |-
Contract construction_ ___________ 2.69 r2.70 r2.71 r2.74 r2.77 2.79 r2.80 r2,82 r2.84 r2.84 9 84 2.85 |-
Nonbuilding construction_ 2. 44 2.48 r2.49 2.51 2.53 2.55 2.54 2.55 2.55 7 2. 56 r 9. 55 2.58 1_
Building construetion. . 2.76 2.78 2.79 2.81 2.84 r2.86 2.87 2.89 r2.92 r2.91 r 291 292 |-
Transportation and public utilities
Local railways and bus lines 1.95 1.96 1.98 1.97 1.98 1.98 1.99 2.00 2.02 2.02 2.02 2.03
Telephone._ . 1.85 1.86 1. 86 1.85 1.86 1.86 1.88 1.92 1.91 1.92 1.92 1.93
Telegraph....._.. 1.90 2.03 2.02 2.03 2.03 2.03 2.02 2.02 2.07 2.08 2.09 2.08
Gas and electric 2.20 2.22 2.23 2.23 2.24 2.26 2.27 2.28 2.27 2.27 r2.28 2.30
‘Wholesale and retail trade:
Wholesale trade. e do.... 2.01 2.02 2.03 2.02 2.04| 7203 2.05 2.06 2.06 2.06 { r2.07 2.07
Retail trade (except eatingand drinking places
(excep € ePlace® | 1se| 1ss| rsel wss| 1so| wse| w1se| wuss| vei| veil| riex| te
General-merchandise stores____ .. ._.._._ do._..| 7123 1.26 1.26 1.25 1.26 1.26 1.25 1.21 1.27 1.28 r1.28 1.29
Food and liquor stores_ _______ do____ 1.69 1.69 1.70 1.69 1.71 1.71 1.72 1.71 1.73 1.74 r1.74 1.74
Automotive and accessories dealers. ... do.____ 1.86 r1.89 r1.89 1.88 r1.87 1.85 1.87 1.87 1.88 1.88 r1, 89 1. 90
Service and miscellaneous:
Hotels, year-round 1.03 1.04 1.03 1.04 r1.05 1.05 1.05 1.06 1.05 1.05 1.05 1.05
Laundries 1.04 1.05 1.05 1.05 1.06 1.06 1.06 1.07 1.07 1.07 1.07 1.08
Cleaning and dyeing plants 126 1.27 1.26 1,27 1.28 1.28 1.28 1,28 1.29 1.28 1.28 1,30
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor__ ... __________.___ dol. per hr__ 2.148 2.168 2.187 2.192 2.192 2.192 2.192 2. 192 2.212 2. 220 2.220 2.225 2.256 2. 286
Skilled labor . e do___.| 3.342 3. 366 3.391 3. 412 3.416 3. 423 3.433 3. 433 3.458 3. 459 3. 462 3. 467 3.488 3.510
Farm wage rates, without board or room (quarterly)
ol.perhro_|-—-———.__f ... WO 82 | W95 | 02 | 2,39
Railway wages (average, classT)_____._____.__ do._..| 2.097 2.115 2.107 2.097 2.143 2.100 2.191 2.216 2.198 2. 240 2. 208 2.912
Road-building wages, common labor (qtrly)...do.._ _|-——-ccau_ [ __ 176 | oo enfmceee 1.90 | oot 1.86 o). 1.82

* Revised.  » Preliminary.

= Rates as of July 1, 1957,

t See note marked 1"’ on p. S-11.

Q Includes data for industries not shown.

*New series. Excludes only the earnings for overtime paid for at one and one-half times the straight-time rates after 40 hours a week. No adjustment is made for other premijum-pay-
ment provisions, e. g., holiday work, late-shift work, and overtime rates other than time and one-half. Data prior to 1955 will be shown later.
§ Rates as of July 1, 1957: Common labor, $2.299; skilled labor, $3.543.
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1956 1957

Ugless otherwise s!ated,hshtistics through 1954 am’lf
escriptive notes are shown in the 1955 edition of
Septem- Novem-| Decem-| Janu- | Febru- .
BUSINESS STATISTICS May June July | August ber October ber ber ary ary March | April May June
FINANCE
BANEKING

Acceptances and commercial paper outstanding:

Bankers’ acceptances. oo owooemeomeos mil. of dol.. 643 684 723 772 805 843 924 967 1,012 992 1,019 1,018 084 | ...

Commercial Paper- - - oo occccc e e aeam do.... 515 476 509 548 549 573 568 506 548 555 4] 466 483 oo

Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:

Total mil. of dol_. 2, 848 2, 924 2, 956 2,987 2,980 2, 966 2, 960 2,971 3,003 3,062 3,120 3,185
Farm mortgage do____ 1,617 1,638 1, 656 1,675 1,689 1,709 1,724 1,744 1,763 1,788 1,817 1,836
Loans to cooperatives 334 352 356 375 397 441 462 457 454 444 423 411
Other loans and discounts_ ... cccmaeao- 897 934 943 937 893 816 774 770 786 829 880 938

Bank debits, total (344 centers) 185,584 | 186,540 | 181,284 | 183,819 | 167,154 | 193,140 | 185,223 | 201,876 |~204, 435 | 177,468 (197,158 | 192,628 | 197,181 | 193,303
New York City_ . ..ol 69,452 | 70,733 | 65,873 | 67,279 | 61,223 | 70,794 | 66,980 | 77,405 | 76,460 { 67,035 | 74,786 | 72,828 | 71,780 | 74,512
6 other centersa® 38,766 | 38,937 | 38,653 | 38,206 | 34,057 | 40,148 | 39,425 | 40,912 | 42,506 | 36,886 | 42,113 | 40,182 | 42,128 | 39,042

Federal Reserve banks, condition, end of month:

Assets, total @ .ol do....| 50,783 50,717 | 50,327 50, 593 51, 309 51,391 52,145 52, 910 51, 853 51, 387 51,016 51,494 51,618 51, 362
Reserve bank credit outstanding, total 9 __ 25,219 | 24,868 | 25,480 | 25,487 | 25,236 | 26,267 | 26,699 | 25105 | 24,704 | 24,970 | 24,960 | 25,224 | 24,816
Discounts and advances 232 452 832 664 53 51 50 668 595 994 829 1,170 558
United States Government securities. 23,758 | 23,438 | 23,854 23,680 | 23,767 | 24,385 24,915 | 23,421 22,887 | 23,149 ] 23,169 | 23,108 | 23,616
Gold certificate reserves. . _eoamoas 21,109 | 21,151 ) 21,179 | 21,197 | 21,223 | 21,227 | 21,269 | 21,562 | 21,626 | 21,627 | 21,635 | 21,932 | 21,945
Liabilities, total @ .. ... , 7 50,717 | 50,327 | 50,593 | 51,309 | 51,301 52,145 52,910 | 51,853 | 51,387 | 51,016 { 51,494 | 51,618 { 51,362
Deposits, total @ X 19,575 1 19,416 | 19,911 | 19,927 | 19,734 | 20,209 | 20,249 | 20,203 | 19,566 | 19,835 | 19,983 | 20,252 | 19,630
Member-bank reserve balances______ 18,443 18,308 | 18,888 18, 831 18, 668 19, 208 19, 059 18, 882 18, 576 18, 629 18,864 19,049 18, 376
Excess reserves (estimated).._____._ —6 204 11 381 20 89 365 282 117 276 r 464 » 503

5 9 4 —30 1
Federal Reserve notes in circulation 26,367 | 26,370 | 26,510 | 26,546 | 26,567 | 27,064 | 27,476 | 26,698 | 26,556 | 26,454 | 26,323 | 26,476 | 26,682
Ratio of gold certificate reserves to deposit and FR
note liabilities combined.._..__.__..__.._ percent._. 45.8 45.9 46.2 45.6 45.6 45.8 44.9 4.6 46.0 46.9 46.7 46.7 46.9 r47.4

Federal Reserve weekly reporting member banks,
Dcondition, ‘Wednesday nearest end of month:

eposits:

Demand, adjusted® ..o oo mil. of dol..| 55521 | 56,210 | 55556 | 55,381 | 54,915 | 56,069 | 56,632 | 57,629 | 58,076 | 56,370 | 55,118 | 56,213 | 55,149 | 54,376

Demand, except interb :

Individuals, partnerships, and corporations

mil. of dol__| 57,319 | 57,960 | 57,492 | 57,026 | 57,448 | 58,080 | 59,296 | 61,966 | 59,951 59,228 | 57,179 | 58,635 | 57,383 [ 57,308

States and political subdivisions_ . .___.._.. do..__| 4,451 4,367 4,168 3,928 3,800 4,007 3, 909 4,183 4,211 4,099 4,045 4,545 4,439 238

United States Government__._____. ... do.__.| 3,669 3,420 2,085 3,648 3,010 2,303 2,877 2,181 790 1,554 3,946 2,822 3,214 5,004

Time, except interbank, total @ ..__.__._____ do_.._| 20,596 | 20,859 | 20,780 | 20,844 | 20,921 | 20,912 20,640 | 21,017 { 21,336 | 21,554 | 22,083 | 22,114 | 22,372 | 22 484
Individuals, partnerships, and corporations
mil, of dol__| 19,378 | 19,652 | 19,596 | 19,661 | 19,760 | 19,794 | 19,556 | 19,019 | 20,214 | 20,407 | 20,897 | 20,870 | 21,082 | 21,171

States and political subdivisions___..______ do_...| 1,041 1,031 1,004 1,005 971 929 898 916 939 964 1,004 1,063 1,111 1,125
Interbank (demand and time)_______.._...__ do____| 12,224 | 12,966 | 13,359 | 12,909 | 13,844 | 13,653 | 13,609 | 15,600 | 12,625 | 12,775 | 13,373 | 13,008 | 12,253 | 13,482

Investments, total .. ________.__ ... __________ do.._.| 34,824 ) 34,478 | 33,684 | 34,421 | 33,857 | 33,668{ 33,746 | 34,250 | 33,521 | 33,259 | 34,309 | 33,675 33,486 | 33,909
U. S. Government obligations, direct and guaran-
teed, total mil. of dol__| 26,873 | 26,582 | 25078 | 26,576 | 25979 | 25061 | 26,141 | 26,774 | 26,101 | 25,723 | 26,635 | 26,034 | 25,878 | 26,206

i a 679 68, 498 548 486 8181 1,260 2,093 | 1,681 1,461 1,243 | 1,125 1,665 | 2,320

358 350 | 1,187 953 790 762 703 680 746 | 1,608 | 1,311 1, 581 1,475
19,505 | 19,242 | 19,123 [ 18,043 | 18,895 | 18,840 | 18,756 | 18,658 | 18,638 | 18,569 | 18,458 | 18,394 | 18,272
5,888 5,718 1 5897 | 5458 5279 | 5222 5082| 4,88| 5215 5140 | 4,238 229

Other securities - - ______ ... _____..__.._ 7,951 7,896 7,706 7,845 7,878 7,707 | 7,605 7,485 7,420 7,536 7,674 7, 641 7,608 7,613

Loans (adjusted), total® 49,900 | 51,144 | 50,925 | 51,120 | 51,798 | 51,992 | 52,461 | 53,875 | 51,776 | 51,779 | 52,944 | 53,454 | 52,756 | 54,310
Commercial, industrial, and agricultural 27,784 | 28,845 | 28,734 { 29,168 | 29,849 | 29,931 | 30,407 | 31,137 | 30,260 | 30,314 | 31,322 | 31,450 { 31,077 | 32,329
To brokers and dealers in securities...___..__ 2,435 2,380 2, 269 1,948 1,930 1,975 1,915 2,130 1,689 1,760 1,952 2,113 1,765 1, 889
Other loans for purchasing or carrying securities

mil, of dol..| 1.277 1,271 1,255 1,235 1,230 1, 208 1, 205 1,208 1,182 1, 148 1,152 1,173 1,156 1,177
8, 503 8, 606 8,671 8,738 8,794 8,857 8,855 8,839 8, 790 8, 762 8,691 8, 679 8,661 8, 651
10,756 | 10,899 | 10,864 | 10,895 | 10,871 | 10,900 | 10,956 | 11,069 | 10,868 | 10,813 | 10,873 | r 11,086 | 11,144 ; 11,316

Real-estate loans
Other loans._._

Money and interest rates:§
Bank rates on business loans:

In 19 cities.- ... 414 el 4.35 4,38 4.38
New York City 807 oL 4.20 4.22 4.23
7 other northern and ea: [0 7 20 [ P 4,39 4,40 4.40
11 southern and western cities 4.88 || 4.53 4.58 4.60
Discount rate (N, Y. F. R, Bank)____.________ 2.75 2.75 3.00 3.00 3.00 3.00
Federal intermediate credit bank loans___. 3.31 3.33 3.34 3.42 3.89 4.19
Federal land bank loans_...________.__.____.__ 4.29 4.33 4.33 4,46 4,63 4.96
Open market rates, New York City:
‘Acceptances, prime, bankers’ 90 days__....._ 2.45 2.43 2.65 2.88 3.35 3.27
Commercial paper, prime, 4-6 months___ 3.38 3.27 3.28 3.50 3.63 3.63
Call loans, renewal (N, Y. 8, E.)_______.____ do.... 4.00 4.00 4.14 4.38 4.38] 4.38| 438 | ...
Yield on U. 8. Govt. securities:
3.month bills 2.650 | 2527 2.334 2.850 | 2,061 3.000| 3.230 3.140
3-5 year taxable issues._. . 3.04 2.87 2.97 3.36 3.43 3.29 3.49 3.65 3.38
Savings deposits, balance to credit of depositors:
New York State savings banks.__.___.__ mil. of dol__{ 16,900 { 17,092 | 17,098 [ 17,135 17,227 | 17,247 | 17,872 | 17,626 ] 17,611 17,657 | 17,795 17,780 17,895 | ..o eue
U. 8. postal savingsY-- . oo do_... 1,787 1,765 1,742 1,720 1, 699 1,681 1, 665 1, 649 1,621 1, 598 1,578 | »1,545 | »1,511 | _______.
CONSUMER CREDIT 1t
(Short- and Intermediate-term)
Total outstanding, end of month_..________ mil, of dol..| 38,919 | 39,454 | 39,478 | 39,878 | 40,074 | 40,196 | 40,631 | 41,863 | 40,916 | 40,513 | 40,503 | 41,015 | 41,707 | _..___..
Installment credit, total._____...__._._________. 29,763 | 30,084 | 30,297 | 30,644 | 30,707 | 30,811 | 31,024 | 31,552 | 31,298 | 31,233 | 31,278 | 31,532 | 31,901 |.._. e

14,059 | 14,255 | 14,381 | 14,530 | 14,533 | 14,478 | 14,449 | 14,436 | 14,380 | 14,410 | 14,501 | 14,659 | 14,852 |.__._...
Other consumer-goods paper- 7,401 7,417 7,421 7,493 7,497 7,60 7,698 7,671 7,731 | eiiaaa
Repair and modernization lo 1,677 1,700 1,710 1,734 1,758 1,781 1,797 1,793 1,772 1,759 1,754 1,760 1,783 | coeae .
Personal loans. . ..o oo 6,626 6,712 6, 785 6,887 6,919 6, 951 7,026 7,184 7,199 7,259 7,320 7,442 7,535 | coaa

r Revised. _ » Preliminary.

& Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Q Includes data not shown separately. R

OFor demand deposits, the term “adjusted” denotes exclusion of interbank and U. 8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks and deduction of valuation reserves (individual loan items are gross, i. e., before deduction of valuation reserves).

§ For bond yields, see p. 8-20

§Data throtugh June 1956 are as of end of month; thereafter, as of end of consecutive 4-week periods ending in month indicated.

1 See corresponding note on p. S-17.
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July 1957 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated, statistics through 1954 and 1956 1957

descriptive notes are shown in the 1 edition o " ~ -1 Janu- . .

BUSINESS STATISTICS May | Jupne | July | August Segg:m October | NV %‘;‘:m D%":rm g‘r‘;} F g?;u March | April | May | June

FINANCE—Continued
CONSUMER CREDIT!—Continued
(Short-~ and Intermediate-term)

Total outstanding, end of month—Continued

Installment fr-{leqzlt, total—Continued

By type of holder:

%iﬁ?ﬂcial institutions, total_.._.___.. mil. of dol._| 25,528 | 25,963 | 26,193 | 26,475 26,551 | 26,635 | 26,846 | 27,038 | 26,931 | 26,967 | 27,101 | 27,493 | 27,810
Commercial banks________ _.do.._ 11,170 | 11,394 | 11,476 | 11,548 11,548 | 11,606 | 11,634 | 11,682 11,616 | 11,641 11,711 11,960 { 12,123
Sales-finance companies. do____ 8, 641 8, 765 8,849 8, 953 8,989 8,973 9,075 9, 100 9,077 9, 035 9,048 9,104 9,176
Credit unions. .. ___.._______ 1, 806 1,848 1, 880 1,933 1, 960 1,994 2,021 2,048 2,045 2,074 2, 108 2,154 2, 194
Consumer finance companies__ 2, 805 2,845 2, 880 2,920 2,924 2,938 2, 961 3,049 3,041 3, 051 3,056 3,095 3,110
Other. . e ee 1,106 1,11 1,108 1,121 1,130 1,124 1,155 1,159 1,152 1, 166 1,178 1,180 , 207

Retail outlets, total....________.___________ 4,235 4,121 4,104 4,169 4,156 4,176 4,178 4,514 4,367 4,266 4,172 4,039 4,001 |_________
Department stores. 1,389 | 1247 | 1,239 | 1,286 | 1.260| 1.260| 1280 14o7| 1380 | 1,345| 1208| ©L170| o2 -01ITC
Furniture stores_..._ 971 973 967 973 970 974 988 1,020 975 957 936 922 923 | .
Automobile dealers. 554 562 568 575 576 574 573 572 568 568 570 575 581 ____ . __
Other. oo cmceens 1,321 1,339 1,330 1,335 1,341 1,359 1, 387 1,515 1,444 1,396 1,368 1,372 1,365 | ...

Noninstallment credit, total__.____..._.___..__ do....i 9,156 9,370 9,181 9, 234 9, 367 9, 385 9,607 | 10,311 9, 618 9, 280 9,230 9, 483 9,806 | ____..
Single-payment loans.__ 3,258 3,335 3, 261 3, 205 3,361 3,310 3, 401 3,421 3, 360 3,433 3, 527 3, 536 3,741 |_________
Chargs ascounts. 3,700 | 3204| 3674| 369%6 | 3780 | 3875| L029| 4702 4085| 3662 3500| 3,687 | 3785 (110
Service credit.______ 2,197 2,231 2, 246 2,243 A X 2,177 2,188 2,173 2,185 2,203 2, 260 5280 (...
By type of holder:

Slc‘ilg)ncial institutions_ .. ... ... do....| 3,258 3,335 3,261 3,205 3, 861 3,310 3,401 3,421 3,360 3,433 3, 527 3,536 3,741 | ...

Retail outlets 3,701 3,804 3,674 3, 696 3,780 3,875 4,029 4,702 4,085 3, 662 3, 500 3, 687 3,785 | ...

Service credit 2,197 2,231 2,246 2,243 2, 2,200 2,177 2,188 2,173 2,185 2,203 2, 260 2,280 | ...

Installment credit extended and repaid:

Unadjusted:

Extended, total__ ... ... 3,470 3,390 3,316 3, 504 2,981 3,382 3,387 3,735 3,079 2,954 3,319 3,558

Automeobile paper.__________ 1,407 1,391 1,337 1,393 1,150 1,284 1,225 1,195 1,258 1,214 1,374 1,460

Other consumer-goods paper 949 883 872 952 840 1,010 1,037 1,266 777 727 809 856

Alother. _____ a 1,114 1,116 1,107 1,159 991 , 088 1,125 1,274 1,044 1,013 1,136 1,242

Repaid, total _______________ . 3,126 3, 069 3,103 3,157 2,918 3,278 3,174 3,207 3,333 3,019 3,279 3,299

Automobile paper...._.___._ 1,240 1,195 1,211 1,244 1,147 1,339 1, 254 1,208 1,305 1,193 1,283 1,302

Other consumer-goods paper 885 867 868 880 836 906 886 879 978 860 916 883

Allother_ . il d 1,001 1,007 1,024 1,033 935 1,033 1,034 1,120 1,050 966 1,080 1,114

Adjusted:
fotended, total. il do.__. 3, 255 3,049 3,293 3, 350 3,153 3,363 3,453 3,368 3, 512 3,496 3,290 3, 505

Automobile paper___._____ _do___. 1, 250 1,175 1,246 1,258 1,191 1,308 1, 354 1,311 1,477 1,426 1,324 1, 389

Other consumer-goods paper _do.... 930 839 925 951 883 042 973 939 899 914 878 896

Allother_ . ___ ... do___. 1,075 1,035 1,122 1,141 1,079 1,113 1,126 1,118 1,136 1,156 1,097 1,220

Repaid, total_____ .o . _..do____ 3,060 3,006 3,158 3,145 3,085 3,182 3,160 3,185 3,311 3,214 3, 160 3,301

Automobile paper_._._____ do.___} 1,224 1,156 1,227 1,212 1,184 1,283 1,231 1,236 1,326 1,286 1,244 1,317

Other consumer-goods paper. _do _._ 857 868 890 891 892 882 904 918 935 874 875 860

Allother e do.... 979 982 1,041 1,042 1, 009 1,017 1,025 1,031 1,050 1,054 1,041 1,124

FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:

Regcoipts, total 7,107 | 12,598 3,927 5,959 6, 897 3, 660 5,705 5, 898 5,279 7,486 | 12,145 6,142 7,759 | ...

Receipts, neb. . . oo go,_.. 5, 020 11, 6'[5),17 3, 432 4,954 6, 2(133 3, 1?4 4,818 5,412 4, Sgg 6, lgg 10, 722 4, 222 52821 ________

Customs. .. e 0. 64 5 63 59 %

Income and employment taxes__.____________ do.... 5,780 | 11,255 2,601 4,772 5,846 2,185 4,478 4, 570 3,903 6,313 10, 887 4,799
Miscellaneous internal revenue_ _ . 1,014 967 970 1,030 869 1,149 1,014 894 978 963 ,063 1,008
All other receipts. cc oo oo oao e 251 319 292 93 122 250 150 374 333 157 129 270

Expenditures, total .__________________________ do_... 5,467 6,937 5, 542 5,602 4,918 5,995 5,726 5,718 6, 095 5,743 5, 584 5, 987 5,944 4 __..
Interest on public debt______ do__.. 561 602 627 567 570 582 580 631 651 585 601 60 604 | _____.__
Veterans’ services and benefits _do__.. 432 403 361 369 353 396 407 405 410 407 414 A19 ||
Major national security. .____ 3,433 4,478 2,045 3, 608 3,152 3, 750 3, 564 3, 576 38,741 3,576 3, 700 3,913 || ..
All other expenditures 1, 04 1,453 1, 609 1,357 843 1, 267 1,175 1,106 1,293 1,175 869 L0561 () .

Public debt and guaranteed obligations:

Gross debt (direct), end of month, total ... _. do____| 276,729 | 272,751 | 272,645 | 275,565 | 274,261 | 275,283 | 277,017 | 276,628 | 276,229 | 276,269 | 274,999 | 274,008 | 275,234 270, 527
Interest bearing, total ~do__._| 273,977 | 269,883 | 269,972 | 272,959 | 271,660 | 272,720 | 274,471 | 274,219 | 273,698 | 273,919 | 272,773 | 272,066 | 273,074 268, 486

Public issues_ .. o.o.o.___ ~do._..} 229,637 | 224,769 | 224, 618 | 226,905 | 225,827 | 227,238 | 228,749 | 228 581 | 228,367 | 228,449 | 227,169 | 226,915 | 226,937 | 221, 658

Special issues.. _do__. 44,339 1 45,114 | 45,353 | 46,054 | 45834 | 45,482 45722 | 45639 | 45331 | 45470 | 45,603 | 45151 46,137 | 46,827

Noninterest bearing .do____| 2,752 2,868 2,674 2, 606 2, 601 2, 563 2, 546 2, 408 2, 531 , 2,226 1,942 2,160 2,042

Obligations guaranteed by U. S. Government, end
ofmonth___________________.__________ mil. of dol__ 62 74 74 79 85 89 94 103 107 109 109 103 103 107

U. S. Savings bonds:

Amount outstanding, end of month__.______ do__._| 58,110 ; 57,857 | 57,717 | 57,661 57,583 | 57,439 1 57,231 57,018 | 56,570 | 56,317 | 56,0068 | 55836 | 55,586 | 54,996

Sales, series E through 451 437 484 436 355 414 389 390 496 386 384 389 394 362

Redemptions. .. oo . 571 815 749 582 523 644 692 728 1,070 728 723 707 737 1,076
Federal business-type activities, end of quarter:{

Assets, except interagency, total . ________ mil. of dot__|._....._. 178,677 || _. 169,143 1 69,873 _[ 169,895
Loans roceivable, total (less reserves)__ 19,87y | 20, 331 20,657 |.. | 21,353

To aid agriculture. __.___________ 6, 790 7,160 6, 752 7,261

T'o aid homeowners___.______ , 299 3,391 3, 680 4,076

Foreign loans.....__...____._ 8,172 8,229 8,223 8,237

Allother . 2,208 2, 208 2,311 2,107

Commodities, supplies, and materials.._____ 21, 812 20, 949 21,375 21,303
U. 8. Government securities...__.. 3,719 , 720 3,739 923
Other securities and investments 3, 605 3,668 3, 669
Land, structures, and equipment.. 17,463 10, 028 9, 985
Allotherassets._____.__.________.._._..____. 12,117 10, 447 10, 448

Liabilities, except interageney, total_.________. 1 6, 240 15 944 16,438
Bonds, notes, and debentures. .. __ 2,656 2,798 2,718
Other liabilities_ .. ________________ , 584 3,145 3, 660 3,713

Private proprietary interest___________ 1980 |- 1692 1918 _ 1775

U. 8. Government proprietary interest...._.__ 171,457 162, 506 162, 516 162, 364

r Revised.,  » Preliminary. ! See note marked *”.

} Revised to adjust to new survey and census information. For eredit outstandin
from September 1950 only); for credit extensions and repayments,
t Figures beginning with the Ist quarter of 1956 are not comy
reporting to the Treasury under Department Circular No. 966.
1956 figures include data for certain agencies (with total assets of $11,880 mil
intragovernmental funds, certain other activities of the U. 8. Government, and certain deposit and trust revolving funds.

funds

Moreover,

lion) presently reporting only on an annual basis.

g, the revisions begin with 1948 (except data for consumer finance companies which are separately available
the revisions begin with 1940, See the October 1956 Federal Reserve Bulletin for all revisions prior to September 1955,

parable with those through 1955, They are the revised series reflecting expanded coverage and new classification of agencies now
the 1956 and later data are not directly comparable from quarter to quarter, since activities covered vary; the June
The revised data cover the condition of public-enterprise and
Interagency items are excluded except in the case of trust revolving
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Unless otherwise stated,hstatistics l:hrough 1954 andf 1956 1957
descriptive notes are shown in the 1955 edition o ~
BUSINESS STATISTICS May | Jume | July | August | SSPIE™| October| Nqyam-| Docom- | Janu- } FODIU- | ngroh | April | May | June
FINANCE—Continued

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U. 8. life insurance companies
mil, of dol..| 92,478 | 92,876 ] 93,580 | 93,992 | 94,411 04,869 | 95,274 | 95,819 | 96,316 | 96,738
Bonds (book value), domestic and foreign, tota]
mil, of dol..| 48,212 | 48279 | 48,594 | 48,665 | 48,799 | 48,970 | 48,983 | 49,058 | 49,324 | 49,470
U. 8. Government.__ oo .o _.do____ 7,921 7, 886 7,778 7,805 7,850 7,749 7,532 7, 588 7,544
State, county, municipal (U. 8.) do_ 2,148 2,191 2, 206 2,213 2,218 2,229 2,237 2,244 2,244
Public 11tllity (U. 8.) - 13,762 | 13,835 | 13,903 | 13,905 | 13,914 13,963 | 13,997 14 030 | 14,049
Railroad (U. 8.)_..__. do._.. 3, 850 3, 854 3,853 3,853 3,850 3, 845 3,842 3,839 3 838 3,837
Industrial and miscell L8 do._.. , 18,050 | 18256 | 18,340 | 18,426 | 18,537 | 18,581 | 18,807 | 18,951 | 19,084

Stocks (book value), domestic and foreign, total
mil. of dol__ 2,974 2, 964 2, 995 2, 998 2, 968 2,962 2,970 2,906 2,921 2,933

Preferred (U. 8.) oo immiicamcaccaes do..__| 1,725 1,726 1,727 1,724 1,700 1,700 1,701 1,634 1,632 1,627
Common (U, 8.) - omeemcocecaoooot do....| 1,237 1,226 1, 254 1, 260 1,253 1,247 1,254 1,257 1,273 1,287
Mortzage loans, total . __.____________________ do___.| 30,991 31,28 | 31,612 | 31,807 | 32,11t 32, 399 32,709 | 33,017 33,279 33,479
Nonfarm i meceas do....| 28,612 28,884 29,188 29, 4564 29, 656 29, 938 30, 243 30 546 1 30,810 | 31,001
Real estate _do____.| 2646 2, 673 2,711 2,727 2,748 2,778 2,813 2,809 2,841 2,865
Policy loans and premium | notes. —.do.._.| 3.385 3,409 3, 400 3, 420 3,440 3,461 3,483 3, 503 3, 523 3, 547

(022153« - 1,086 1,078 1,093 1,064 1,077 1,093 1,109 | 1,273 1,141 1,103

Other assets do- 3 184 3,189 3,175 3,221 3,268 3,206 3,207 3,253 3,287 3,341

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):©

Value, estimated total__________________ mil. of dol._[2 74,603 | 4,402 | r4,307
Group and wholesale_ d -

Indvsteial . ___...__

Ordinary total®_

New Eneland..

Middle Atlantic__

East North Central._

West North Central..

South Atlantic_____

East Sonth Central ..

West South Central.

Morntain

Pacific ...
Institute of Life Ing
Payments to pohcyho]ders and beneﬁcianes. esti-
mated total.__ ... .ofdol._| 505.5 466.0 469.6
Death benefits ... ____ ... 204.7

Disahility payments._____ ... ___________
Annuitv payments__________________________ . 43,
Surrender values. .o 8 . 79.
Policy dividends 8
Life Insurance Association of America:
Premium income (39 cos) quarterly total_.___ do__..

Accident and health. ________.______._____ ~-do.._
Annuities.___._._ _.do...
Group.. oo do__.
Industrial - do_._
Ordinary . oo mae -do__..

MONETARY STATISTICS
QGold and silver:

Gold:
Monetary stock, U. 8. (end of mo.) ._..mil. of dol._| 21,772 21, 799 21, 830 21, 858 21, 884 21,910 | 21,910 | 21,949 22,252 22, 304 22, 306 22,318 22,620 |- ceaen-n
Net release from earmark$§. ... _____._.____ do_ 1.8 29.9 43.9 43.2 86.9 | —34.3 105. 7 51.2 295.9 28.0 16.0 —5.8 2854 foeiamaoos

________________ “thous. of dol__ r 644 360 421 94 | 22,096 250 238 353 | 88,386 | 41,787 | 36,316 189 44 4.

5 100 X 3 3 )y 5,600 4, 600 5,000 y 5,100 {1, N IS P
Silver:
281 272 215 1,329 272 2, 405 961 707 1,183 1,326 [-coooo_-
10, 695 11, 647 11,723 16, 743 14, 081 9, 435 8, 869 9,101 6, 396 11,232 7,958 5,043 |..o__._.
906 914 914 . 914 4 914 905

Production:
1(\Jllanadao_ r 2,495 2, 267 2,315 2, 517 2,379 2,430 2,357 | 2,143 | 2,005 2,308 1 |ecmccom |
exico....__ e
United States 2, 501 3,828 3 035 2, 828 3,454 2, 836 3,168 2,997 2,925 3,360 X
Money supply (end of mont|

Currency in circulation. . _____.__________ il. R 30,715 | 30,604 | 30,757 | 30,768 | 30,839 | 31,424 | 31,790 | 30,614 | 30,575 | 30,585 | 30,519
Deposits and currency, total d 2: 223,585 | 221,400 | 223,000 | 224,000 | 224,800 | 227,000 | 230, 510 |» 226, 400 |7 225, 100 |» 225, 400 {»228, 100 |#228, 100
Foreign banks deposits, net 3,115 3, 100 3, 100 3, 200 3,100 3, 400 3,306 | »3,100 | »3,100 | »3,100 | 23,200 | » 3,200
U. 8. Government balances 6, 827 5,000 7, 100 6, 800 5,100 6, 500 5,2564| 23,300 | »3,900 | #5100 | »5,500 | »6,600 |-________

Deposits (adjusted) and currency, totaly..... do____| 211,200 | 213,643 | 213,300 { 212,800 | 214,100 | 216,600 | 217,200 | 221,950 |» 219,900 |» 218.000 |» 217, 200 |»219, 500 |»218, 300

Demand deposits, adjusted1 ..do 104,200 | 104,744 | 105,200 | 104, 500 | 105,400 | 107,400 | 108,300 | 111, 391 {» 109, 500 |» 107,000 |» 105, 200 |»107, 300 |»104, 800
Time deposits, adjustedy._ 80,615 | 80,700 { 80,900 | 81,300 | 81,500 | 80,900 | 82,224 |~ 82,900 |» 83,600 | » 84,600 | »84,900 | » 85, 600
Currency outside banks. _______..__.___.__ do. 28,284 | 27,400 | 27,500 [ 27,400 [ 27,700 | 28,000 | 28,335 |727,400 | » 27,400 | » 27,400 | 727,400 | » 27, 900

Turnover of demand deposits except interbank and
U. 8. Government, annual ra

New York City_._..._. ratio of debits to deposits._. 46.0 47.0 45, 44. 4 44.8 45,2 48.3 51.8 48.3 48.9 48.7 46.9 47.1 51,4
6 other centersa. .. .. do____ 28.7 28.9 29.6 27.4 27.4 28.4 3L.0 29.9 30.0 30.2 32.0 30.3 »30.5 230.5
337 other reporting centerst. ... ... do.... 21.7 21.6 22.4 21.3 22.0 22.1 23.6 23.3 22.8 r23.0 22.5 r22.3 723.1 »23.2

PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):t

Net profit after taxes. all industries mil. of dol__|..__._.._ 4, 246 4,255 4,099 | lemaeo|ecacooaoo
Food and kindred produets...___________.___ d: 295 262 224 | b |eemeioe
Textile mill products. .. ..o _.________ do. 7 96 (V20 (RN PRI PN
Lumber and wood products (except furmture) )

mil.ofdol. |-—.o...| 72| e .- [ A [ 35 | feeciaeee 12 | el
Paper and allied produetS-~.cococoooooooo do.. .. 171 - B Y R S, 163 . 149 (.

r Revised. » Preliminary. e Revisions for J anuary—Aprll 1956 for insurance written (mil. dol.): Total, 3,774; 3,738; 4,650; 4,244; group and wholesale, 853; 598; 1,029; 850; industrial,
453; 529; 592; 531; ordinary (total), 2,468; 2,611; 3,029; 2,863.

ORevmonS for insurance written for J. anuary—August 1954 are shown in the November 1955 SURVEY. Revisions for silver production in Canada are shown as follows: January-July,
1952 in the April 1956 SURVEY, January-September 1954, the December 1955 issue; January-December 1955, the March 1957 issue. @ Data for January 1956-April 1957 include revisions not
distributed by areas. § Or increase in earmarked gold (—). ¢ Includes data 'not shown separately.

§ The term ‘‘adjusted’’ denotes exclusion of interbank and U. 8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.

Includes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles. 1 Revisions beginning with 1943 appear on p. 24 of the October 1955 SURVEY.

tData beginning with 1956 are based on & new sample.
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FINANCE—Continued

PROFITS AND DIVIDENDS-—Continued

‘Manufacturing corporationst—Continued
Net profit after taxes—Continued
Chemicals and allied produets.........
Petroleum refining ___...._._.
Stone, clay, and glass products.
Primary nonferrous metal__ .
Primary iron and steel do
Fabricated metal products (except ordnance,
machinery, and transport. equip.)__.mil. of doL. -

Machinery (except electrical)___ d
Electrical machinery_ ... ____________.____ do____|-.

Transportation equipment (except motor veh icles,
ete.) L mil. of dol__
Motor vehicles and parts. ... . ___ do-._

All other manufacturing industries. _........ do-.-.

Dividends paid (cash), all industries..________ do-
Electric utilities, net profit after taxes (Feﬁl eres])
of dol_.

m
Raiflways and telephone cos. (see pp. 8-23 and $-24).
SECURITIES ISSUED

Commercial and Finaneial Chronicle:
Securities issued, by type of security, total (new
capital and refunding) ............... mil, of dol-_
New capital, total_._________.___________.___ d
Domestic, total..

Municipal, State, ete_ _
Foreign.__ e emaioos

Refunding, total @ . ____.
Domestic, total__
Corporate.______
Federal agencies__.
Maunicipal, 8tate, efc
Securities and Exchange Commission: 1

Estimated gross proceeds, total_______.__._____ 2,123 2,164 1,972 1,493 1,581
By type of security:
Bonds and notes, total . ._.___...___._.. 1,919 1,932 1,767 1,351 1,373
Corporate_______._ 977 661 90 551 681
Common stock.. 139 182 189 92 176
Preferred stock.._ 65 50 16 50 33
By type of issuer:
Corporate, total @ ____ 1,180 893 1,106 693 890
Manufacturiug-... 487 305 348 217 221
Mining ... 35 58 79 68 42
Puhllc utility. ... 339 236 241 157 250
Raflroad ... __.__.. 39 33 10 22 55
Communieation_ . _.___._ 82 12 263 83 57
Real estate and finaneial ... ___ 121 199 105 112 239
Noneorporate, total @ .. _______________ 943 1,271 865 799 691
U. 8, Government._. 451 437 484 436 355
State and municipal .. .______. .________ 491 736 379 213 336
New eorporate security issues:
Estimated net proceeds, total ______.__._.__._ 1, 160 876 1,089 679 873
Proposed uses of proceeds:
New money, total 1,105 782 1,003 550 816
Plant and equinment_ 939 446 754 370 513
Working capital .._____ 166 336 250 180 302
Retirement of securities_ 15 35 26 25 35
Other purposes______________.__ 41 59 60 104 23
State and municipal issues (Bond Buyer):
Long-term . ..o oo thous. of dol..| 490, 526 | 736, 386 | 378, 535 | 218,238 | 335, 930
Short-term_ .. do._..| 252,071 | 175,825 | 194,625 | 207,418 | 173,780
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cashonhandandinbanks_._______.______ mil.of dol__|..______. 322 |acecclemanca e
Customers’ debit balances (net). _..do..._| 2,847 2,811 2,843 2,819 2, 816
Customers’ free credit balances. . _do_ 870 837 858 872 866
Money borrowed._..._______ _do___ 2,228 2, 266 2,242 2, 086 2,113
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E ),
total§. 96. 48 96. 39 95. 22 93. 86 93. 52
Domestic 96.75 96. 65 95. 46 94,10 93.76
Foreign___. 78.23 78.79 78.92 77.61 77. 46
Standard and Poor’s Corporati
Industrial, utility and railroad (A1+lssues)
Compoelte (21 bonds) &*.._dol. per $100 bond..| 110.6 110.5 110.2 108. 4 105. 8
Domestic municipal (15bonds)...___________ do__._| 117.38 119.2 118.6 116.0 113.8
s TII 8. Treasury bonds, taxable 94. 40 95.03 93. 94 91. 81 91.43
ales:
Total, excluding U, 8. Government bonds:
All registered exchanges:
Market value... ... thous. of dol._| 104,178 | 81,717 | 82,802 | 101,631 | 86,568
Facevalue . _______. . ______________._ do....[ 107,082 | 84,454 | 83,150 | 100,885 | 86,673
New York Stock Exchange:
Market value_ .. 101,703 | 80,522 | 81,261 99,228 | 85, 561
Facevalue. . o .. ool 104,670 | 83,100 | 81,480 98,166 | 85,454
r Revised. ? Preliminary, i Less than $500,000.
{Data beginning with 1956 are based on a new sample
@ Includes data not shcwn separately. } Revisions for January—-March 1956 will be shown later.

645,718
204, 244

311, 354
327, 959

96, 407
101, 520

95, 082
100, 010

427,298
148, 455

336 1.

144, 608
152, 555

143, 305
150, 956

625,472
325, 574

93.33
93.69
73.00

102.8
108, 6
89. 96

116,182
120, 730

114, 750

119,016

93,33
93. 57
76.71

104.2
110.9
91. 51

93, 606
93,715

92,471
92, 390

2,034 ( 72,013
1,072 612
276 261
38 49
1,386 922
377 306
18 19
514 363
39 28
284 48
93 97

1,327 3
T 503 7763
1,365 902
1,271 827
1,106 629
165 199
21 9
73 65

503, 237 (763,411
146, 928 |7 204, 961

3,832 3,938

820 807
2,005 2,104
93. 41 92,48
93. 65 92,72
77.04 76. 62
104. 4 104.3
110.0 109.8
90. 88 90. 45

85,420 | 105,432
91,927 | 104, 640

84,305 { 104, 304
90,671 1 103, 350

§ Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.
o Number of bonds represents number currently used; the change in the number does not affect the gontmulty of series. P € ge price ¢ s

502, 181
165, 300
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U:;less otherwise stated,hstatistics through 1954 am} 1956 1957
escriptive notes are shown in the 1955 edition o
Septem- Novem- | Decem- | Janu- | Febru- .
BUSINESS STATISTICS May June July | August [ ®%( 7] October | 7751 ber ary ary | March | April | May June
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Sales—Continued
New York Stock Exchange, exclusive of stopped
sales, face valtue, total§__._________ thous. of dol_.[ 91,834 | 68,081 | 73,126 | 79,790 | 73,740 | 76,880 | 105,810 | 124,985 { 94,060 | 74,802 | 77,758 | 90,065 | 87,537 |...._____
U.S.Government. ____ ... do.__. 0 0 0 0 0 6 29 103 0 35 35 0 1
Other than U. 8. Government, total§ _do.___| 91,834 68,081 73,126 79,790 | 73,740 | 76,874 | 105 781 | 124,882 | 94,060 | 74,767 | 77,723 | 90,065 | 87,536 |_
Pomestic.___ _ | 87,154} 63,020 | 68,090 | 75,647 | 70,081 72,011 | 100,601 | 120,353 | 89,458 | 71,862 | 73,933 | 86,120 | 83,306 |.
Poreign________. _ 4,676 5,061 5,036 4,133 3, 659 4, 863 5, 180 4, 525 4, 590 2,883 3,783 3,935 4,227 ..
Value, issues listed on N, Y. S, E.:
Market value, total, all issnes§ ..________ 104,115 | 104,289 | 103,137 | 101, 566 | 100, 588 | 100, 291 99,382 { 99,022 | 100,951 | 101,317 | 101, 605 | 100,657 | 100,061 | _____.__.
Domestic. ad 102,227 | 102,394 | 101,239 | 99,703 | 98,728 | 08,510 | 97,663 | 97,358 § 99,253 | 99,503 | 99,784 | 98,847
Foreign_ 1,259 1,270 1,276 1,252 1, 251 1,247 1,211 1,159 1,165 1,223 1,228 1,227
Face valie, , 107,910 | 108,199 | 108,314 | 108,210 | 107,555 | 107,736 | 107,861 | 108,109 | 108,165 | 108, 557 | 108,769 | 108, 845
Domestic.._...._________ 105,656 | 105,942 | 106,053 | 105,952 | 105,295 | 105,554 | 105, 677 | 105,929 | 105,933 | 106,336 | 106, 548 | 106, 613

Forelgn . i .| 1,609 1,612 1,616 1,613 1,615 1,612 1,613 1,611 1. 596 1,595 1, 595 1,602

Yields:
3.46 3.46 3.50 3.62 3.75 3.82 3.90 3.99 4.04 3.99 3.97 3.96 4.02 4.15
3.28 3.26 3.28 3.43 3. 56 3.59 3.69 3.75 3.77 3.67 3.66 3.67 3.74 3.91
3.34 3.35 3.39 3. 50 3.63 3.89 3.76 3.85 3.89 3.83 3.80 3.79 3.83 3.98
3.47 3.48 3.52 3.63| 3.73 3.81 3.90 3.98 4.01 3.99 3.97 3.95 3.99 4.09
B 3.73 3.76 3.80 3.93 4.07 4.17 4.24 4.37 4.49 4.47 4.43 4.44 4.52 4.63
y groups:
Tnduostrial - o e 3.40 3.39 3.42 3.55 3.68 3.75 3.82 3.95 4.02 3.94 3.90 3.89 3.96 4.14
Public utility. 3.44 3.44 3.48 3.60 3.73 3.82 3.86 3.93 3.98 3.97 3.95 3.94 3.98 4.06
Railroad. ... 3.53 3.56 3.59 3.72 3.83 3.89 4.01 4.08 4.12 4.06 4.04 4.06 4.13 4.26
Domestic municipal:
Bond Buver (20 bonds) ... 2.62 2. 56 2.71 2.90 2.90 3.08 3.24 3.23 3.07 3.05 3.07 3.23 3.85 {ocieamoan
Standard and Poor’s Corp. (15 bonds)_. R 2.86 2.75 2.78 2.94 3.07 3.14 3.38 3.44 3.40 3.26 3.32 3.33 3.52 3,75
U. 8. Treasury bonds, taxable_________________ 2.93 2.89 2.97 3.15 3.19 3.18 3.30 3.43 33.3 3.20 3.25 3.30 3.39 . 61
Stocks
Cash dividend payments publicly reported:
Total dividend payments 288.9 | 1,623.3 | 73L.8 | 2028 (1,594 | 749.8| 314422174 801.5| 3354 1,670.7| 7623
Finance. ... owo.. 56.9 109.1 147.9 64.3 105.3 142. 6 79. 267.7 168. 5 103.1 107.7 133.4
Manufacturing. 130.1 | 1,078.3 254.1 122.9 ( 1,080.9 269. 6 127.6 | 1,372.9 268.9 116.2 | 1,129.1 272.0
ining. 2.1 128.7 8.0 3.3 117.9 9.5 6.4 217.0 8.5 3.0 127.5 81
Public utilities:
Communications. 1.2 41.0 140.5 1.2 40.9 140.5 1.2 45.3 141.3 1.2 42.0 140.7 1.3 oo
Electric and gas 75.8 122.8 94.7 76.3 120.3 96.1 78.0 130.3 90.7 80.6 119.0 107.2 81.2 |
Railroad.____. 7.2 66.0 16.6 6.5 59.9 19.3 3.4 9L. 5 37.8 7.3 74.4 27.0 3.4 |-
Trade. ____ 9.4 50. 4 61.7 10.3 42.3 61.9 10.7 55.8 71.3 18.4 45.0 63.6 1.5 |.
Miscellaneous. 6.2 27.0 8.3 8.0 23.9 10.3 7.4 36.9 8.5 5.6 26.0 10.3 7.0 |.
Dividend rates, prices
stocks (Moody’s):
Dividends ner share, annual rate (200 stocks) _dollars. . 5.28 5.29 5.35 5.35 5.36 5.39 5.38 5.39 5.43 44 5.44 5.44 5.44
Tndustrial (125 stocks) .do____ 5.77 5.77 5.85 5.85 5.86 5.89 5.88 5.88 5.90 59 5. 91 591 5.90
Public utility (24 stocks)- 2.32 2,32 2.32 2.32 2.32 2.33 2.37 2.37 2.40 2.41 2.42 2.43 2.43
Railroad (25 stocks)___ 3.93 3.93 3.93 3.97 3.97 3.98 4.05 4,06 4.13 4.11 4.11 4.09 4.09
Bank (15 stocks)__. . 3.36 3.36 3.36 3.39 3.39 3.45 3.45 3.54 3.52 3.562 3.52 3.57 3.62
Insurance (19 stocks) 3.87 4.01 4.01 4.01 4.01 4.01 4.01 3.99 3.99 3.99 4.00 4.00 4.00
Price per share, end of month (200 stocks) @ _._do_.. 127.77 | 131.94 138.29 133.20 | 126.56 127.34 | 126.44 | 130.66 | 125.90 | 122.54 | 125.14 130.64 | 134,19
Industrial (125 St0CKS) oo _.do____| 145,401 15111 158.98 1 152.72 | 145.06 146.17 | 145.04 150.74 | 142.80 | 138.53 141. 98 149.42 | 154.31
Public utility (24 stocks).. do____ 49.10 49.55 51.98 50.36 48. 42 48. 46 48.72 48. 96 50. 05 49,98 49,88 50.37 51.85
Railroad (25't0CKS) - - o e do___. 72.61 73.51 74. 92 70.22 66. 92 68. 22 67.24 67.59 65. 97 62.74 63. 56 64.81 64.55
Yield (200 SE0CKS) - - - oo percent._ 4.13 4.01 3.87 4.02 4.24 4,23 4,25 4.13 4.31 4,44 4.35 4.16 4,05
Industrial (125 stocks)._ _do.__. 3.97 3.82 3.68 3.83 4.04 4.03 4.05 3.90 4.13 4,27 4.16 3.96 3.82
Public utility (24 stocks) _.do.___ 4.73 4. 68 4.46 4.61 4.79 4.81 4.86 4.84 4.80 4.82 4.85 4.82 4. 69
Railroad (25 stocks)__ _do.__. 5.41 5.35 5.25 5.65 5.93 5.83 6.02 6.01 6. 26 6. 55 6.47 6.31 6.34
Bank (15 stoeks) . ... do.._. 4.52 4.41 4.25 4.24 4.17 4.23 4.37 4.41 4.44 4.59 4. 58 4.61 4.77
Insurance (10 StOCKS) - - - - oo do____ 3.07 3.19 3.05 3.20 3.34 3.22 3.30 3.28 3.15 3.10 2.99 2.92 2.91

Earnings per share (at annual rate), quarterly:
Industrial (125 stock)_ .. _.___________ dollars._.
Public utility (24 stocks) . d
Railroad (25 stocks) O _-_

Dividend yields, preferred stocks, 14 high-grade

(Standard and Poor’s Corp.) - . -ooceeomon percent__ 4.22
Prices:

Dow-Jones & Co., Inc. (65 stocks)___.dol. pershare_.{ 177.74

Industrial (30 stocks) _.________ d 495.20

Public utility (15 stocks)_
Railroad (20 stocks)__
Standard and Poor’s Corpor:
Industrial, public utility, and railroad:a

165.97 | 168.35 | 165.00 | 157.98 | 153.96 | 155.81 | 154.41 | 152075 | 143.02 | 14312 | 145.83 | 146.64 | 145.67

Combined index (500 stoeks)....____ 1941-43=10__ 46, 54 46. 27 43,78 48.49 46. 84 46. 24 45,76 46. 44 45.43 43.47 44,03 45.05 46.78
Industrial, total (425 stocks) @ ___do__.. 49. 64 49. 38 52.27 51.89 50.15 49, 52 48,92 49.79 48.43 46,10 46. 86 48. 06 50.10
Capital goods (129 stocks) . __ _do____ 48,33 47.93 50. 87 51. 44 49, 59 48.63 48, 27 49, 59 48. 48 46.43 46, 56 48.26 50.11
Consumers’ goods (196 stocks) - _do____ 33.90 33.95 35. 48 35,53 34.84 34.41 33. 60 33.38 32.62 31.55 32.08 32.67 33.64
Public utility (50 stocks).___. __do____ 31.81 31.93 33.01 ) r33.39 32. 29 31.67 31.82 31.70 32.32 32.29 32.45 | r33.03 34.03
Railroad (25 stocks). ... __do.___ 35.83 34,22 34.63 33.72 31.98 32.22 31.73 31.75 31. 36 29, 59 29.37 | 729.7 30. 42
Banks, N. Y. C. (14 stocks)__ ~.do____ 22,93 23. 61 24,11 24,14 24,43 24. 61 24,17 24. 46 24.32 23.20 | r23.60 | r23.22 | r23.25 |.-
Fire insurance (17 stocks)___.___.... _do____| 27.80 27.26 27.61 27.55 25.91 25.97 25.95 25.17 25.86 26. 70 27.80 28, 38 28.31

Sales (Securities and Exchange Commission):

Total on all registered exchanges:
Market value mil. of dol__ 3,342 2, 519 2,883 3,155 2, 436 2,619 2,797 2, 642 3,035 2,330 2,660 | 72,681 3,206 ...
Shares sold thousands.__| 111,969 { 87,930 | 101, 691 97,039 | 81,802 | 89,935 | 89,818 | 96,157 | 113,712 | 115,443 | 96,133 7108, 533 | 112,428 |-....-.._
On New York Stock Exchange:

Market value

mil. of dol._! 2,820 2,140 2,434 2, 670 2, 064 2,247 2,404 2, 272 2, 589 1,997 1,720 2, 267 2,818 | aans

Shares snld . _ .o thousands._| 73,774 { 60,213 | 68,752 [ 61,630 | 54,661 62,209 | 61,537 | 64,816 | 77,245 | 87,467 { 67,115 | 73,000 | 72,669 |.__......
Exclusive of odd lot and stopped sales (N. Y.
THINES) « o omc o mcmm ool thousands..| 53,230 | 37,201 | 45,712 | 44,532 | 37,227 | 40,342 | 43,550 | 46,422 48,161 37,575 | 35,652 | 48,310 52.559 | 44,479
Shares listed, New York Stock Exchange:
Market value, all listed shares__..____._. mil. of dol__| 211,896 | 218,579 | 220,423 | 221,160 | 210,015 | 211,627 | 211,412 | 219,176 | 211,997 | 207,719 | 212,329 | 221,595 | 228,585 |.________ ~
Number of shares listed____ millions 4,123 4, 260 4,314 4,333 4, 380 4, 402 4, 420 4, 462 4,489 4, 556 4, 570 4, 587 4,655 |o_.oo__.
r Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of
all listed bonds shown on p. S-19. Q Includes data not shown separately.

+Revised series, reflecting expanded coverage (effective March 1, 1957) and use of new base period; index level now approximates average price level of all stocks listed on N. Y. Stock Ex-
change. For back record, 500-stocks series has been linked to former 90-composite; back indexes will be published later.

& Number of stocks represents number currently used; the change in the number does not affect the continuity of series.



July 1957 SURVEY OF CURRENT BUSINESS S-21
Unless otherwise stated, statistics l:hrlot;%h ‘11954 am} 1956 1957

descriptive notes are shown in the 1955 edition o i . _ i

BUSINESS STATISTICS May | June | July | August | SePY™ | October | Nqrem-| Decom-} Jam- | Febru- | nvpyroh | April | May | June

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total..._.... mil. of dol._
Military transfers under grants, net. ____.._..._ do____
Merchandise, adjusted, excluding military trans-

actions®. mil. of dol._

Income on i - --do_ -
Other services and military trans --do.
Imports of goods and services, total -do.
Merchandise, adjusted @ _oooocan- (o 1S R
Income on foreign investments in U, 8...___._. do_...
Military expendittires do.__.
Other serviees 0o oo creemecemcmmee s L 12 S D,
Balance on goods and services do.__.
Unilateral transfers (net), total do....
Private____ ——- do.___
Government. .. do....
U. 8. long- and short-term capital (net), total__.__ do..__
Private..___._ --do_...
Government_... do__._|.
Foreign long- and short-term capital (net)_...... ' [ S S,
Gold sales [purchases (—)].._. do.___
Errors and omissions.__.__ do___.
FOREIGN TRADE
Indexes
Exports of U. 8. merchandise:}
Qplf\)antity_ - 1936-38=100__ 332 325 312 298 293
Value___ d 698 688 660 623 620
Unit value 210 212 211 209 212
Imports for consumption:
Quantity PO do_... 181 175 177 178 169
Value..... do_._. 523 502 509 508 486
Unit valtle. - oo oo eccacmmeecean do.._. 288 287 288 286 288
Agricultural products, quantity:
Exports, U. 8. merchandise, total:
Unadjusted _.___.___ 1924-29=100_.| (O
Seasonallv adjusted d 0]
Total, excluding cotton:
Unadjusted . _ . oooaccaaccccaeena do._..] (M
Seasonally adjusted. . ... ccacomamoone do._..| O
Imports for consumption
Unadjusted do____ 98
Seasonally adjusted.... do 101
Shipping Weight
Water-borne trade:
Exports, incl. reexports §_.....-. thous. of long tons__| 11,241 | 11,919 | 11,185 | 12,676 | 11,738
General imports do.___| 13,177 | 12,813 | 12,436 | 13,866 | 12,361
Value}
Exports (mdse.), including reexports, totaly.mil. of dol..| 1,714.4 | 1,690.2 | 1,620.0 | 1,529.0 | 1,523.0
By geographic regions:A
AfrICA e e thous. of dol._| 64,252 | 53,526 | 49,199 | 48,815 ] 46,926
Asia and Qceania do__._| 254,306 | 249,362 | 239,871 | 234, 5756 | 225,782
Europe.._._. do._..| 446,747 | 429,304 | 339,654 | 403,883 | 461,759
Northern North America. .o oeo oo do_...| 375,335 | 350,282 | 307,640 | 310,368 | 312,615
Southern North America do_.._j 164,008 | 171, 641 ) 145,957 | 158,014 | 150, 038
South America._._. do....| 150,928 | 173,784 | 152,706 | 167,982 | 161,394
By leading countries:A
Africa:
Egypt. .. do__..{ 11,486 7, 865 6, 578 3, 304 4,759
Union of South Africa do.._.| 22,552 22, 680 18,476 19, 785 19, 313
Asia and Oceania:
Australia, including New Guinea_.__.__.__ do..._| 12,603 | 13,305 | 13,082 | 11,475 | 19,373
British Malaya__.__.___.___.___ 4,936 3,841 2,761 3,717 4,169
China, including Manchuria 0 0 0 0 0
India and Pakistan _do___.| 30,067 34, 521 33,743 36, 063 25,996
Japan do____| 79,938 73,729 67, 055 71,198 65, 087
Indonesia... .. . do_...| 10,788 8,457 | 11,929 | 14,173 | 14,031
ERepubllc of the Philippines. ... do._..| 27,135 | 28,075 | 24,445 | 25263 | 27,396
urope:
Brance. e do._..| 52,426 | 53,263 | 44,665 | 48,237 | 49,072
East Germany .. _ ..o 39 47 113 0 0
West Germany ———- 70, 409 63,948 | 49,873 62, 289 67,721
Ttaly...._ e 41,480 | 33,934 | 33,504 | 39,247 | 63,175
Union of Soviet Socialist Republics__ 379 601 285 49 123
United Kingdom. . ... oo - 67,030 | 63,754 | 50,674 | 63,243 [ 88,031
North and South America:
Canada. e do-_..{ 375,330 | 350,274 | 307,635 | 310,360 | 312,614
Latin American Republics, total@.....___ do___| 297,319 | 328,062 | 281,730 | 308,773 | 203,713
Argentina__ 14,142 19,613 19, 251 21, 328 16,712
Brazil e 20,205 | 24,037 | 25,195 | 28,197 | 25,678
Chile. 10, 407 12,078 | 13,633 | 13,895 | 18 320
Colombia... 31,638 | 33,217 | 25,848 | 26,587 | 25,999
ub:} _____ 40, 062 40, 956 33,439 | 41,667 41,101
MexXiCo - oo 71,881 78,932 | 65,032 | 68 461 60, 073
Venezuela_ .. 51,888 | 57,204 | 45701 ! 50,892 | 50,055

r Revised. » Preliminary. ! Revised indexes will be published later.
1Revisions for 1953, 1954, 1955 (1st quarter), and 1956 (Ist quarter) for balance of payments and for January 1954-January 1956 for foreign trade will be shown later.

©Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing.

321
211
191

549
288

291
619
213

169
488
289

379
812
214
176

289

278,174
458,740

368, 712

172,284
168,972

2,603
18,798

18,837
3,548
0

34, 206
98, 606
15, 820
28,931
47, 686
64
71,135
51,444
66

92, 686
368, 710
323,158

12,398
11, 204

1,519.5

33, 519
231, 684
411,721
355, 538

172,187
150, 621

1,017
14,773

15,188
2, 663
0

30, 350
91, 596
12, 503

40,476
9%
66,948
34, 896
14
87,717
355, 532
302, 829
17,138
21, 338
15,105

15, 568
42,492

80, 532
55, 166

13, 581
r10,717

1,993.1

55, 927
364, 154
670,328

320, 302

200, 869
199, 789

2,376
24, 615

20, 461
4,720

0

63, 822
119, 392
19, 141
31,467
66, 861
0

111, 679
66, 151
585

121, 991
320, 300

372,060
26, 607

J*Excludes military expenditures.

11,434
11, 167

1,674.9

54,422
304, 799
538, 243

302, 387
167,488
169, 916

2, 140
21,912

13,751
4,057
2

54, 247
53

104, 769
302,379

316, 730
21, 248
26,179
16, 355

12, 669
47,966
67, 040
64,918

208
653
219

166

1,605.3

42, 480
287,206
488, 099

311,997
164, 836
140, 040

4,536
16, 803

10,808
2, 889
4

46,999
110, 453
7, 207
26,702

55,633
6

81,430
64, 389

110
93, 679

311, 986

286,198
21, 054
23,795
10, 479

10, 957
46, 251
70,435
53, 627

§ Excludes “‘special category’’ shipments and ail commodities exported under foreign-aid programs as Department of Defense controlled cargo.
1 Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also*‘consumables and construc-

tion” shipments) are as follows (mil. dol.): May 1956-May 1957, respectively—194.7; 205.4; 350.6; 157.9; 107.1; 110.5; 119.8, 122.7; 97.1; 121.4; 129.4; 83.7; 102.2,

AExcludes “special category’” shipments. @ Includes countries not shown separately.

2,142.7 | 1,862.2

71,213 | 69,745
393,636 | 339,398
650, 580 | 513, 784

360,204 | 371, 532
212,133 | 191,130
249,248 | 217,265

4, 248 2, 662
29,653 | 22,915

20,854 [ r 13,005
4, 028 3,925

0

59,717 | 53,823
131,009 | 126,494
13,944 | 11,390
42,496 | 32,410

73,861 | 55,162
4 96

96,815 | 81,193
80,065 | 57, 893
it 1

78 1
123,844 | 88,171
360, 202 | 371, 509
433,782 | 381, 539

33,863 | 31,576
37,253 | 43,376
22,598 | 16,485

20,590 | 14,171
63,741 ;50,273

80,267 | 74,017 |_

91,175 | 79,698

AR ]

Yo




S-22 SURVEY OF CURRENT BUSINESS July 1957
U:;less otherwise stated,hstatistics through 1954 smdf 1956 1957
escriptive notes are shown in the 1955 edition of R N R R
BUSINESS STATISTICS May | June | July |August|S¢Pe™octover | NG| Poeer| fanu-  Febru- | nvareh | April | May | June
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value}—Continued

Exports of U, 8. merchandise, total]..._... mil. ofdol._} 1,700.2 | 1,676.5 | 1,608.8 | 1,518.8 | 1,511.2 | 1,647.0 | 1,508.4 | 1,979.1 | 1,662.3 | 1,591.2 | 2,126.0 | 1,845.8 | 1,796.2 |______.___

By economic classes:d*

Crude materials. _ __thous. of dol._| 196,888 | 185 314 | 148 133 | 212,206 | 256, 569 | 280,105 | 262,093 | 357,184 | 279,351 | 267,979 | 320,680 | 273,986 | 264,182

Crude foodstuffs d 133, 247 | 133,951 | 110,944 | 113,192 95,662 | 118,627 | 107,921 | 134,717 } 118,011 | 116,897 | 129,738 | 124,089 | 110,931

Manufactured foodstuffs and 108, 576 | 111,880 97,608 | 104,836 | 104, 745 | 120,614 | 90,035 | 141,373 | 102, 535 93,448 1 134,272 | 101,232 | 88,997

Semimanufactures @ _| 236,602 | 237,242 | 198,333 | 204,498 | 231,959 | 241,276 | 220,363 | 323,758 | 289,000 | 284,363 | 364, 593 | 310,685 | 300,593

Finished manufactures @ 1,026,924 | 1,008,077 | 1,053,804 | 884,084 | 822,228 | 886,373 | 827,969 {1,022,087 | 873,437 | 828,481 (1,176,604 1,035,782 (1,031,493

By principal commodities:

Agricultural products, total® 359,342 | 352,208 | 277,429 | 333,134 | 366,922 | 426,854 | 355,754 | 541,627 | 421,819 | 393,978 | 466,442 | 385,548 | 362,181 |__._._____
Cotton, unmanufactured. . _.__._____.__. 57,417 | 40,342 | 19,918 | 65,726 | 80,923 | 92,207 | 83,202 | 144,303 | 122,598 | 122,814 | 120,109 | 92,218 | 100,942 .
Fruits, vegetables, and preparations_. ... do-...| 36,075 | 36,902 | 30,197 | 26,754 | 30,400 | 40,678 | 32,8321 31,879 | 245321 923,368 | 27,278 | 29,080 | 34,031 .
Orains and preparations__ ... _________ do----| 123,102 | 128,123 | 112,286 | 124,262 | 97,927 | 121,933 | 103,335 | 156,046 | 123,143 | 126,838 | 149,203 | 134.870 | 106,613 -
Packing-house products. . __.do_.__l 26,558 | 23,537 ! 22,392 | 21,661 | 23,386 | 25,266 | 20,747 | 34,551 ] 33,486 | 25,731 | 36,060 | 28,447 | 27,449 -
Tobacco and manufactures. ......________. do-...| 27,659 | 25430 | 21,519 | 29,531 | 61,930 | 52,640 | 32,055 | 45608 | 25806 | 23,289 | 27,464 | 25,114 | 26,668 (... ___..

Nonagricultural produets, total®__..._ mil.of dol._{ 1,340.9 | 1,324.1 | 1,331.4 | 1,185.7 | 1,144.2 | 1,220.1 | 1,152.6 | 1,437.5 | 1,240.5{ 1,197.2 | 1,659.5 | 1,460.2 | 1,434.0 |._.__._..
Automobiles, parts, and accessories

thous. of dol._| 134,331 | 125,723 | 127,211 | 110,473 96,430 | 104,495 | 110,282 | 152,616 | 125,696 | 101,850 | 161,130 | 142,987 | 147, 769
Chemieals and related products§-....__._. do.___| 107,386 | 114,765 | 103,409 { 105,319 | 108, 603 99, 818 86,343 | 117,111 | 102,782 | 99,112 | 139,011 | 124,250 | 134,115
Coatl and related fuels___.___._. 60, 768 69, 420 68, 303 80, 687 73,710 74, 961 69, 761 61, 957 55, 448 55, 882 70, 961 79, 561 80, 631
Iron and steel-mill products 99,069 | 90,209 | 66,123 | 60.697 | 86,021 | 105,814 | 94,433 | 120,178 | 110,100 | 104,153 | 146,351 | 131,680 | 126,727
Machinery, total§d ... do..__| 353,952 | 344,369 | 365,012 | 304,601 | 290.616 | 326,476 | 272,652 | 348,578 | 300,191 | 279,855 | 424,178 | 371,634 | 385,516 |____._._..
Agrieultaral .______.._ .. do___.| 12,808 | 12,089 | 11,564 | 10,065 8,623 | 10,616 6, 750 7,373 9,001 | 11,625 15,752 | 17,068
Tractors, parts, and accessorfes__________ do_.__| 40,680 32, 985 28, 745 31, 169 26, 929 32,745 25,118 31, 587 29,973 29,602 | 48,127 37,477
Electrical ___._ ..o _. 92,244 | 92,957 | 136,193 | 79,139 | 75666 | 80,258 | 70,485 | 86,884 | 69,205 | 67,374 | 91,619 | 84,636
Metalworking§_ o 22,426 21,114 17,229 16, 808 18, 840 19, 654 20, 552 25,167 19, 729 16,707 | 30,805 30,227 | 27,218 | _.._.___
Other industrial. .. ______._.__._......... do.._.| 172,081 | 171,730 | 159,309 | 155818 | 148,766 | 171,085 | 137,858 | 182,546 | 157,833 | 142,451 | 221,127 | 187,222 | 201,956 |._.___.__
Petrolenm and produets. ... _.________ 54,341 | 52,001 | 57,380 | 58,576 | 57,994 | 59,764 | 01,136 | 126,407 | 108,426 | 112,550 | 142,222 | 106,765 | 80,148 |.____.__.
Textiles and manufactures. 51,855 | 53,512 | 41,845 | 51,520 | 52,232 | 58,009 | 48,658 | 62,839 | 50,925 | 49,930 | 73,274 | 59,497 ,631 | ...
General imports, total. ._ ... ... __ mil. of dol__| 1,093.6 | 1,033.4 | 1,050.7 | 1,050.6 992.8 | 1,115.5 984.3 | 1,051.3 | 1,118.5 992.3 1 1,130.3} 1,117.5
By geographic regions:
thous. of dol__| 51,984 46, 695 48,865 47, 251 46,129 46, 898 38, 052 51, 667 57,078 46,112 71, 565 52, 307
____________ do___.| 193,752 | 180,506 | 181,012 | 192,964 | 162,580 | 205,159 | 152,871 | 169, 642 | 185,055 | 147,469 | 178,256 | 186, 389
D! do____| 254,269 | 229, 741 | 239, 594 | 232, 730 | 223,866 | 287,660 | 264,169 | 272,146 | 268, 2566 | 214,288 | 278 316 | 284,674

Northern North America __do____| 256,027 | 243,915 | 243, 541 | 267,495 | 232,660 | 276,472 | 250,184 | 237,254 | 213,917 | 216,662 | 234, 123 | 237, 889

Southern North America. __do____] 127,697 | 119,736 | 116,923 | 110,786 | 95,969 | 100,719 | 94,564 | 113,715 | 147,958 | 139,672 | 145, 575 | 132,495

South Ameriea. ... .occcomooomooeo. do____| 209,889 | 212,807 | 220,722 | 199,323 | 231,573 | 198,600 | 184,461 | 206, 836 | 246,242 | 228,059 | 222,439 | 223, 754

By leading countries:

Africa:

YDt - o e e e do__..| 1,068 919 414 729 449 425 438 2, 651 1, 982 1,575 1, 470
Union of South Afriea ... .. oo_.o.._.. do____{ 11,441 7,953 7,960 | 13,075 8,442 7,068 8,698 | 11,447 9, 803 6,086 | 11,358
Asia and Oceania:
Augtralia, including New Guinea..__...._. do__._| 18,672 12,626 | 14,470 7,103 | 11,047 | 13,826 6,841 | 15,428 | 16,940 | 14,486 | 11,565
British Malaya_____..___._._._.... 14,720 | 14,532 | 16,346 | 16,706 | 13,592 | 21,095 | 21,966 | 19,958 | 16,064 | 12,748 { 16, 600
China, including Manchuria 130 104 604 1, 700 599 1,132 138 556 671 1, 644 922
India and Pakistan._.__.._........ 21,002 | 18,860 | 18,056 | 21,802 | 17,514 | 23,720 | 13,049 | 18,944 | 24,798 | 15426 | 25736
Japan 48 222 43, 850 46, 622 58, 618 44, 385 56, 005 45, 055 44, 039 47, 556 38, 683 46, 635
Indonesi: 14,308 | 13,895 | 11,311 | 12,186 | 13,237 | 15,782 | 17,439 | 18,428 | 16,584 | 13,836 | 14,634
Republic of the Philippines 23, 880 28,773 21, 493 24, 222 19, 059 19, 335 16, 254 12, 358 28, 604 21, 489 29, 009
Europe:
FraI;xce 19,837 | 17,549 | 20,093 | 20,914 | 14,984 { 22,003 | 21,284 | 19,304 | 25019 | 17,362 | 21,939
East Germany. 255 174 548 372 631 419 429 315 5 601 493
West Germany. 42,047 34,098 40, 467 42,033 | 37,708 50, 720 44,169 50, 095 41, 220 40, 906 52,124
Ty el 17,082 | 14,810 | 16,706 | 18,401 | 16,703 | 24,966 | 19,434 | 24,235 ] 21,936 | 16,307 | 20,927
Union of Soviet Soclalist Republies. 3,428 1, 510 2,171 1,921 855 3, 751 2,936 1,127 1,018 1,943 566
United Kingdom __.____ ..o __ do____| 69,567 | 63,952 | 58,733 | 57,563 | 58,931 | 72,002 | 62,043 | 65631 ] 58,078 | 49,882 | 71,687
North and South America:
Canada. ... 255,994 | 243,676 | 243, 506 | 267,395 | 232,660 | 276,204 | 249,943 | 237,220 | 213,798 | 216, 626 | 234,086 | 237,860 |.________|._..._.__
Latin American Republics, total® 310,059 | 306, 757 | 315, 509 | 284,754 | 304,482 | 268,906 | 254,393 | 294,445 | 363,851 | 334,064 | 331,967 | 322, 889
_ 3 , 730 9, 321 11, 556 , 717 9, 140 6,714 A 13, 106 11, 532 14, 532 12, 010
64,674 | 58,425 | 75205 | 59,000 | 79,241 | 59,701 | 47,909 { 53,690 § 73,391 | 78,437 | 63,476 } 49,079
21, 806 23, 632 16, 430 16, 865 19, 205 20, 744 15, 536 20,276 21,772 15,076 17,123 24, 849
______ 32,379 44, 649 36,146 | 32,066 40, 412 23, 991 25, 339 29, 702 35,286 | 35,517 25, 460 30, 619
______ 48, 524 43, 439 40, 632 46, 995 36, 493 31,328 18, 664 21, 366 41, 550 35, 161 45, 530 40, 821
______ 35,950 | 30, 399 32,391 25, 929 28, 582 25, 993 29, 410 33, 926 43, 930 39, 927 37,193 36, 451
58,536 | 56,532 | 59,721 | 55816 | 56,704 | 59,664 | 67,886 | 64,340 | 79,514 | 68,929 | 80,353 | 84,887
Imports for consumption, total____._____.__ 1,072.9 | 1,028.7 | 1,044.9 | 1,042.7 996.3 | 1,126.4 | 1,001.0 | 1,044.1 | 1,110.9 | 1,002.1 | 1,124.9 | 1,086.6
By economic classes:

Crude materials__ .. _.._.___ | 264,829 | 245,503 | 248,139 | 262,475 | 244,036 | 279,927 | 236,442 [ 252,885 | 259, 576 | 228,295 | 264, 568 | 258, 999

Crude foodstuffs_ ... 162,105 | 175,170 | 190, 195 | 146, 388 | 181,028 | 143,384 | 131,537 | 167,615 | 200,433 | 207,466 | 177,038 | 152, 103

Manufactured foodstuffs and beverages. 105, 752 | 105, 562 | 100, 029 | 107, 490 91, 735 | 100, 869 79,536 | 82,201 | 102, 948 88,288 | 113,535 | 108, 788

Semimanufactures. .. ..._.._.____.. 256, 983 | 244, 461 | 235,889 | 247, 528 | 229,690 | 281,790 | 259,861 | 208,133 | 263,812 | 230, 715 | 266,217 | 259, 458

Finished manufactures 283,260 | 257,995 | 270,676 | 278,847 | 249,852 | 320,467 | 293,666 | 273,266 { 284,106 | 247,370 | 303,496 | 307,240

By principal commodities:

Agricultural produets, total®_._____________. do.___| 333,005 | 326,171 | 340,049 | 304,479 | 320,486 | 289,045 | 256,906 | 308,261 | 377,609 | 355,723 | 356,870 | 329,911
Cocoa or cacao beans, incl. shells_. _..do____| 15,872 | 11,568 | 10,803 , 173 6, 74 6,414 , 103 | 11,516 | 20, 189 9,405 | 14,256 8,347
Coffee ..o _..do____| 107,882 | 125,715 | 140,703 | 99,704 | 139,282 | 98,906 | 93,869 | 115,785 | 141,758 | 163,351 | 119,833 | 106, 302
Hides and skins____.___.__.__ d 7, 760 , 729 4,928 6, 494 5 4,356 3,307 , 86 , 242 3, 590 5,342 4, 92!

Rubber, crude, including guayule. 27,373 | 23,108 | 24,831 | 22,981 | 25661 | 32,653 | 30,304 | 36,247 | 29,616 | 25095 | 27,963 | 38,240
1O T2 | 40,156 | 44,179 | 42,684 | 46,591 | 37,461 | 26,604 | 14,861 | 18,587 ] 44,067 | 38603 | 45115 | 41,903
‘Wool and mohair, unmanufactured..._____ do....] 22,8291 16,974 | 18,307 | 19,276 | 14,398 | 17,328 | 13,989 | 15,258 { 25016 | 23,474 | 23,322 | 19,344
Nonagricultural products, total® . _..__.___.__._ do____| 739,924 | 702,522 | 704,879 | 738,248 | 675,856 | 837,392 | 744,137 | 735,838 | 733,266 | 646,412 | 767,984 | 756,677
Furs and manufactures... ... ... do____y 7,547 7,176 5, 4,939 4, 553 6, 527 3,218 | 11,555 | 10,523 , 9,125 , 581
Nonferrous ores, metals, and manufactures, total
thous. of dol_.| 124,603 { 122,581 | 107,001 | 119,800 | 113,205 | 135, 718 | 115,184 | 136,845 | 129,739 | 104,519 | 125,644 | 120,816
Copper, incl. ore and manufactures_...._..._ do....| 47,007 | 52,265 | 38,977 | 41,580 | 36,074 | 47,177 | 31,061 | 45, 96! 47,533 | 37,246 | 40,007 | 37,563
Tin, including ore_. ... .. do....| 12,314 | 11,031 | 11,699 | 12,906 | 13,053 | 16,800 | 15568 | 14,548 ! 10,830 8,956 | 11,531 9, 610
Paper base stocks. . .- o__.__ do._..| 29,087 | 29,221 | 30,298 | 31,910 | 27,759 | 32,221 | 28,314 | 25566 ] 25745 | 27,351 } 26,013 | 24,133
Newsprint........__.__ do____| 61,660 | 57,165 | 59,947 | 60,289 | 52,400 | 62,913 | 59,852 | 56,915 | 55072 | 52,936 | 53,0680 | 57,970 |
Petroleum and produets.. ... ... .. do__..| 107,840 | 102,986 | 110,145 | 104,772 | 104,179 | 121,499 | 104, 435 | 108,021 | 125,022 | 113,908 | 130,670 | 128, 559

r Revised. » Preliminary. 1 Revisions for January 1954-January 1956 will be shown later.

§ See similar note on p. S-21.

JData for January-June 1956 are based on classifications in Schedule G and are not entirely comparable with other months.
@ Data for semimanufactures reported as “special category, type 1”” are included with finished manufactures.
products are included under manufactured foodstuffs rather than under finished manufactures, where they had been reported through 1955.

®Includes data not shown separately.
§Excludes ‘“‘special category, type 1’ exports.

Effective with the October 1956 SURVEY, private relief shipments of food



July 1957 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated,hstatist-ics ltlln'o;;éz; 135:1 amdf 1956 1957
descriptive notes are shown in the 1 edition o . R R _ .
BUSINESS STATISTICS May | June | July | August | SOPUT{ Octoper | NOVerm-) Decem-y Janu- | Febru- | nparon | April | May | June
14 ry
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:§
Miles flown, revenue_...__._____.co_.._ thousands._| 52,625 | 52,823 | 54,801 | 551582 | 53,368 | 55165 | 51,671 | 54,232 | 56,255 | 51,685 59,225 | 57,716
Express and freight ton-miles flown_____.__.._- do-___| 18,560 | 19,083 | 18,060 | 22,256 | 22,747 | 25111 | 22,803 | 23,344 | 20,431 18,272 | 20,930 | 20,390
Mail, ton-miles flown...___._._ .. _.___.._ do.__.| 7,742 7,179 6, 810 7,408 7,018 7,892 7,622 | 10,482 , 866 7,397 8, 243
Passengers originated, revenue —..do__._ 3,230 3, 536 3,007 3,392 3,301 3,421 3,040 2,916 3,045 2, 808 3,327
Passenger-miles flown, revenue._ ___...__.__ millions_.| 1,782 2,085 1,878 2,007 1,902 1,879 1,656 1,765 1,896 1,702 2,006
Express Operations
Transportation revenues.___ _thous. of dol__| 32,137 | 32,425 30,094 | 33,134 | 32,038 | 37,797 34,427 | 41,024 | 31,391 30,125 | 33,445
Express privilege payments___ . o _ceoooo.o o._..| 11,756 | 12,360 | 10,664 | 13,508 | 11,354 | 16,415 | 12,262 | 15,393 3 9,019 | 11,823
Local Transit Lines
Fares, average cash rate O___.._________.__..____ cents. . 15.0 15.0 15.0 15.1 15.1 15.2 15.2 15.4 15.5 15.6 15.7
Passengers carried, revenue._ millions__ 776 708 653 681 685 772 735 739 728 668 732
Operating revenues. ... _____..______.._. mil. of dol.. 123.6 114.7 1110 115.0 106. 4 123.3 120.6 124. 4 119.3 110.6 117.6
Large Motor Carriers (Intercity)
Carriers of property (quarterly totals):§
Number of reporting eartiers. .o . ommmaeo et 892 | feieees 2527 2 I DU 881
Operating revenues, total . thous. of dol_ 883,010 888, 184 955, 411 |
Expenses, total.__________ 848, 788 935, 317 |-
Revenue freight carried______________ 57, 084 60, 661
Carriers of passengers, class I (quarterly totals):
Number of reporting carriers. ... _____.___. 147 149 150
Operating revenues, total__ thous. of dol 04,415 |- 84, 767
Expenses, total ... .. do__. 88,359 |- 86,039
Revenue passengers carried _____________ thousands. 69, 084 63,154
Class I Ratlways
Freight carloadings (A. A. R.):®
Total cars______ thousands..| 3,115| r3,863 | 2,807 | 2,916 | 3,038 | 3,284 | 92,988 | 3,302] 2,565| 2616 3446| 2696 <2888 | 3,631
Coal._____ -do 646 396 46 7 584 563 684 528 521 691 525 53 680
Coke._____ e 62 17 34 59 49 50 65 52 55
Torest products. - oo o o caiaan 236 178 198 228 181 166 194 155 154
Grain and grain produets.. .. __._________ 293 245 225 262 227 203 246 201 202
Livestock _ _ - 30 27 37 59 44 33 24 21
Ore .. .oo.coo. 432 85 234 418 349 265 168 81 83
Merchandise, 1. ¢. — 290 218 241 304 249 230 263 200 217
Miscellaneous - 1,873 | 1,280 | 1,402 | 1,908 | 1,584 | 1,468 | 1,741| 1,324 | 1,364
Freight carloadings (Federal Reserve indexes):®
Total, unadjusted _ _ ... 1935-39=100.. 132 131 110 126 138 138 132 121 117 116
CO0BL. - o e 0-..- 114 107 87 113 120 120 122 114 112 109
COKO oot do._.. 168 155 55 118 156 155 166 170 171 173
Forest products .o emeemommaoea do__.. 151 155 151 159 151 146 140 127 128 128
Grain and grain produets_ . __ ... do._.. 143 170 179 155 154 159 147 143 147 144
Livestock .. ... emdoo 47 44 51 67 91 103 77 46 44 38
Ore._______ _.do____ 298 304 78 224 313 304 224 110 72 77
Merchandise, L. €. 1o oe oo cemecamcaae oo do.... 38 37 36 38 40 39 37 34 33 35
Miscellaneous. - do.... 145 143 121 135 150 149 144 135 130 130
Total, seasonally adjusted do_._. 130 126 107 123 127 128 128 133 130 127
Coal do._.. 114 107 87 113 120 120 122 114 112 109
Coke._ do._... 170 158 57 123 157 158 166 162 163 163
Forest products___ _do___. 145 149 151 152 140 138 143 142 143 134
QGrain and grain produets_______._____________ do____ 163 167 149 143 138 159 150 152 147 147
Livestock. . do___. 52 58 58 71 69 67 61 48 46 47
Ore. - do____ 208 196 49 149 208 215 215 35¢ 290 307
Merchandise, 1. c. 1 do_.._ 38 38 36 38 38 38 37 35 35 36
Miscellaneous ..o oo do..__ 143 138 120 134 139 137 138 143 142 138
Freight-car surplus and shortage, daily average:®
Car surplus, total @ number__| 6,910 7,663 | 24,806 | 14,386 4,715 3,763 4,928 6,637 | 13,331 8,329
Boxcars._.._ do.__| 2,172 3,767 2,577 | 3,218 27| 1104 | Lo052| 5776 | 3274
Gondolas and open hoppers._ _____.__._______ do...._ 27 40 | 17,683 7,519 ht 0 24 191 396 374
Car shortage, total @ __. ... do____| 6,999 6, 686 4,014 6,882 | 12,371 | 15883 7,844 3, 507 1, 646 2, 406
Boxcars T do____| 3,557 | 2,642 2066 1 4,316 6,085 2355 | 1,024 551 | 1,272
Gondolas and open hoppers_.__._.____._______ do__._| 2,929 3,490 735 3, 561 7,604 9,174 5,345 2, 408 976 989
Financial operations:®
Operating revenues, total Q_____.._______mil.ofdol._| r924.9 900. 5 807.6 907.3 874.9 063, 2 887.6 871.0 855.6 815.5
Freight d; 3 759.8 670.7 764.7 745. 2 828.0 768.8 720.6 724.9 695. 9
Passenger... 69. 1 72.2 70.9 59.3 56.5 57. 4 71.3 65.8 57.6
Operating expenses_.._________.________________ 686. 4 654. 4 679.7 657.9 699, 4 687.1 689.3 688. 6 643.3
Tax accruals, joint facility and equipment rents
mil. of 119.1 91.8 124.0 119.5 142.1 112.7 95.9 108.7 106. 4
Net railway operating income 95.0 61.4 103.6 97.4 121.7 87.8 85.8 58.3 65,7
Net incomef. 7.2 43.3 86.7 77.6 103.1 68.1 95. 4 43.1 47.0
Operating results:®
Freight carried 1mile _____________ mil. of ton-miles__| 58,648 | 56,373 | 48,304 | 57,350 { 57,606 | 60,730 | 55201 | 54,108 | 51,501 | 49,405
Revenue per ton-mile cents.._ 1,404 1. 392 1.439 1. 380 1.342 1. 396 1. 407 1.368 1.452 1.448
Passengers carried 1 mile, revenue_._.___._. millions..| 2,121 2, 584 2,792 2,745 2,241 2,004 2,047 2,601 2,347 1,981
‘Waterway Traffic
Clearances, vessels in foreign trade:
Total U. S.ports___. .. _________ thous. of net tons__| 13,388 | 13,347 | 13,288 | 14,476 | 13,030 | 13,826 | 12,467 | 12,620 | 11,777 §ocomeooeclomooe o )oemoooo oo
Foreign vessels. ._ do..._ 9,767 9,922 9,644 | 10,788 9,089 { 10,552 9,715 9, 888 308
United States vessels________ . ___._ do.___| 3,621 3,425 3,644 3,688 3,041 3,274 2,752 2,732
Panama Canal:
Totai - thous. of long tons..| 4,045 3,814 3,871 3,576 3, 559 3,878 3,743 4,608
In United States v 1 do..__ 1,089 1,027 1,022 1,048 891 1,055 905 1, 200

r Revised. » Preliminary.

§Beginning January 1955, data include local service operations of one carrier.
Data beginning 1st quarter 1955 cover large motor carriers having annual operating revenues of $1,000,000 or above.

@ Beginning January 1956, data cover the revised I. C. C, list of class I railroads; 1. e., carriers having annual operating revenues of $3,000,000 or more (old basis, $1,000,000 or more).

d'Data for June, September, and December 1956 and March and June 1957 are for 5 weeks; other months, 4 weeks.

{Revision for April, $74, 200, 000.

QIncludes data not shown separately.

© Revisions for January-December 1954 are available upon request.




S-924 SURVEY OF CURRENT BUSINESS July 1957
Ux‘;less iotherwise stated,hstatistics through 135? m'u}r 1956 1957
escriptive notes are shown in the 1955 edition o Qe
ptem- Novem- | Decem- | Janu- | Febru- ;
BUSINESS STATISTICS May June July | August ber October ber ber ary ary March | April May June
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Coniinued
Travel
Hotels:
Average sale per oceupied room. . .....__ dollars._ 7.33 7.99 7.48 8.37 8. 17 8. 58 8.39
Rooms oceupied__._________ ... percent of total__ 74 74 64 71 81 69
Restaurant sales index....___ same month 1929=100_ 294 286 240 273 268 278 257
Foreign travel:
U. S. citizens: Arrivals...._. ... 116, 598 | 144,294 | 168,916 | 144,661 | 110,808 | 88,653
Departures. 169,866 | 157,539 | 133,081 | 101,622 | 90,223 | 78,796
Aliens: Arrivals.___.___. 74,695 | 82,192 | 86,161 96,130 | 80,991 75,116
Departures.___.___ 53, 235 52, 603 55,472 52, 428 47,484 43,139
Passports issited and renewed. 60,712 1 54,512 | 41,001 | 31,930 | 31,578 | 24,299
National parks, visitors.___._________._.._. 3,008 4, 706 4, 660 2,214 1,151 461
Pullman Co.:
Revenue passenger-miles_.__._.____._.__.__ millions_. 491 583 551 561 506 508 461
Passenger revenues. .. _-thous. of dol._| 6.919 8,243 7,807 7,941 7,159 7,238 6, 554
COMMUNICATIONS
Telephone carriers:
Operating revenues @ .. ________.._____ 506,108 | 504,721 | 519 153 | 503,100 | 528,393 | 520,872 | 536,491 | 538,572 | 520,662 | 539, 632 | 548,780
Station revenues._ 288, 724 | 286,352 | 289, 298 290 175 | 298,202 | 297,972 | 304,385 | 307,397 | 303,413 | 306,349 | 311,431
Tolls, MESSAZE - .o oocccccccaae 173,635 | 174,157 | 184,899 167 680 | 184,414 | 176,933 | 185,135 | 184,278 | 170,471 | 186,255 | 189,272
Operating expenses, before taxes 334,396 | 339,207 | 345,077 328, 318 | 352,786 | 352,456 | 348,942 | 353, 586 | 332,869 | 355,372 | 362,395
Net operating income________._.__ 70, 217 67, 683 71,485 [ 71,627 72,536 | 68,729 78,940 74,122 | 76,025 75,788 75,815
Phones in service, end of month 50,568 | 50,819 | 51,097 ( 51,392 | 51,722 | 52,034 52,475 | 52,897 | 53,156 | 53,431 53, 741
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:
Operating revenues___._._.._..._.... thous. of dol._| 20,288 | 20,020 | 19,013 | 20,544 | 19,565 ' 21,839 | 20,250 | 20,828 | 20,680 | 19,182 | 20,600 | 21,083 |-coooo_ oo __.._
Operating expenses, incl. depreciation_____. 17,766 | 18,019 | 18,542 | 17,550 18 372 | 17,879 | 18,135 | 18,299 | 16,924 | 17, 859 18 317
O\Iet op%rlatmg TOVENUeS - . oo .oaeen do....| 2,086 1,334 1,114 1,354 2 676 1,713 2,264 1,371 1, 306 1,763 1,732
cean-cable:
Operating revenues. . ..__.___________.__. do_..| 2816 284 289 286| 2760| 292| 3078| 300| 3,034 2680 2879 2824
Operating expenses, incl. depreciation. do..._ 2,292 2,102 2,140 2,143 2, 106 2,164 2,205 2,072 2,231 2, 249 2,340 2,313
Net operating revenues_._________..________. do_._. 255 487 434 440 408 520 626 728 528 197 272 239
Radiotelegraph:
Operating revenues_....._..__________.._._. do_._.| 3,269 3,237 3,177 3,307 3,044 3,407 3,656 3, 569 3,501 3,332 3, 501 3,413 \________{_________
Operating expenses, incl. depreciation_ 2, 509 2,430 2, 440 2,484 2,384 2,519 2,519 2, 653 2, 641 2, 443 2, 567 2, 545
Net operating revenues . .._....cooo__._. 637 688- 6! 705 580 823 1,069 814 843 791 833 767
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:©
Ammonia, synthetic anhydrous (commercial)
short tons..| 310,422 | 262,093 | 248,384 | 242,584 | 257,014 | 272,708 | 264,436 | 290,512 | 302, 504 | 204,103 | 320, 733 |r321, 529 |»334, 204
Calcium carbide (commereial) ... ... _ d 82,776 | 83,824 | 74,490 | 76,718 | 81,693 ( 94,472 | 92,637 | 92,793 ] 89,275 | 77,754 | 86,268 { 87,443 { »81,008 |_
Carbon dioxide, liquid, gas, and solid - 74,169 | 92,425 | 95002 ) 94,183 | 77,232 | 69,367 | 59,904 | 56,790 | 54,253 | 53,435 | 760,643 | 66,513 | __.____. -
Chlorine, gas- . . ___ . . . oo o._. 326,726 | 308,928 | 255,541 | 298,799 | 320,882 | 333,775 | 329,457 | 341,125 | 334,403 | 201,428 | 326,599 | 327,920 {#342, 813 |_
Hydrochlorle acid (100% HCY ... ___________ 77,365 | 74,168 | 57,777 | 68,513 77,549 | 80,799 | 80,754 | 78,875 | 78,852 | 75145 | 80,957 |~ 76,341 74, 049
Nitric acid (100% HANO) Y- oo oo do__._| 207,954 | 191,356 | 184,671 | 205,093 | 107,414 | 207,745 | 209,746 | 231,630 | 237,519 | 231,148 | 250,040 |7245 241 |#253, 287
Oxygen (high purity)._._._.___ 2,817 2,620 1,524 2,416 2,643 2,883 2,809 2,893 2, 802 2,109 | r2,524 2,505 | _._. -
Phosphoric acid (509, HyPOJ) short tons._| 322,354 | 299,338 | 235,900 | 263,647 | 289,747 | 320,709 | 279,192 | 275,711 | 337,604 | 851,157 | 380,992 | 356,352 (»383, 249
Sodium carbonate (soda ash), synthetic (58% Na:0)
short tons. .| 443, 569 | 405,607 | 402,926 | 409,008 | 403,414 | 423 468 | 401,919 | 394,497 | 379, 549 | 376,731 | 414,879 | 403,736 |»400,698 |._..__.___
Sodium bichromate and chromate_.._._......_ do_... 9, 954 9,444 7,779 | 10,344 | 10,263 | 10,657 | 10 115 , 649 9, 285 8,87 , 642
Sodium hydroxide (1009 NaOH) ... ... do. 369,173 | 347,304 283 019 | 327,407 | 354,664 | 366, 521 | 358,153 | 375, 554 | 365,413 | 321,922 |~ 354,297
Sodium silicate, soluble silicate glass (anhydrous)
short tons_ 55,202 | 46,827 45,569 | 51,929 | 47,597 | 60,779 | 65,837 50,677 | 55,869 | 50,786 54,466 | 53,137 {. o . fo il
Sodium sulfate (Glauber’s salt and crude salt cake)}
Sulfurio acid short tons..| 73,074 | 63,857 | 62,268 | 67,007 | 72,782 | 76,418 | 75,024 | 75,2651 76,657 | 69,546 | 76,240 | 74,626 |_._______| ______._
ulfuric acid:
Production (1009 H2S04) 1. ___thous. of short tons__ 1,404 1,284 1,139 1,200 1,287 1, 380 1,327 1,339 1,386 1,310 | r1,418 | 1,382
Price, wholesale, 66°, tanks, at works
dol. per short ton.. 22.35 22.35 22. 35 22.35 22,35 22.35 22. 35 22.35 22.35 22.35 22.35 22.35
Organic chemicals:&?
Acetic acid (synthetic and natural), productlon
ous. of Ib._| 44,221 | 46,410 | 44,480 | 47,922 | 45,602 | 49,343 | 46,853 | 49,737 | 53,628 | 41,227 | 41,136 | 32,738
Acetic anhydride, production- - ..___.. 77,102 74, 232 73,797 72,202 74,808 70,277 75,122 90,378 | 85,428 74,946 76, 985 64, 305
ﬁfet}};]sahcghlc acid (aspirin), producti 1,453 1,731 1,271 1,046 1,003 1, 356 1,488 1, 618 1, 491 1, 512 1,208 1,570
cohol, ethy’
Production. .. __._________ thous. of proof gal__| 45,901 | 43,755 | 40,044 | 38,201 | 32,942 | 36,066 | 36,656 | 36,459 | 36,322 | 32,766 | 35,6429
Stocks, end of month, total._.______ ... __ do....| 35,364 | 38,165 | 40,613 | 43,576 | 40,078 | 37,290 | 33,844 | 33,858 | 33,337 | 31,214 | 29,418
In industrial alcohol bonded warehouses.._do_..| 25,638 25,853 | 28,898 | 30,807 | 30,486 | 27,157 | 25,403 | 25,533 § 25,777 | 23,869 | 20,791
In denaturing plants. ... ____._____..___.. do_... 9,726 { 12,311 11,715 | 12,770 9, 591 10, 132 8, 441 8,325 7, 560 7,345 | 8,626
Used for denaturation 41, 375 38 960 + 36,602 | 40,054 | 38,498 | 36,240 | 35059 | 42,818 | 33,326 | 35,253
Withdrawn tax-paid - -« .. oo , 4 917 900 1,120 1,307 1,098 943 925 834
Alcohol, denatured:
Production_____________________ 22, 346 20,932 19,770 | 21,487 | 20,769 | 19,588 | 18,899 | 23,053 17,896 | 19,040
Consumption (withdrawals) 24, 387 19, 05¢ 20, 930 19,115 20, 106 18, 881 19, 865 21,140 18,370 | r 20, 365
Stocks,endofmonth______._________________. 6, 855 8§, 678 7,356 9,964 10, 588 11,178 10,421 12,194 12,135 11 064
Creosote oil, production. ... _._.__..... thous, of gal__| 10,165 | 11,400 | 15,370 9,160 { 10,130 | 11,707 § 12,201 | 14,456 7,978 8,955 9, 796
DT, producmon ___________ --thous.of lb__| 13,712 | 12,100 11,927 12,138 | 11,912 | 10,949 | 10,641 11,201 1 10,878 9,311 11,522
Ethyl acetate (85%), production. ~-.do__.. 7,204 5, 398 6, 736 8,111 6,969 | 10,171 8,285 8, 306 8, 748 5, 702 6, 371
Ethylene glyceol, production_._. ._.__ .do____| 80,050 | 85,686 72,263 | 84,495 | 89 261 95,494 | 90,119 | 95181 § 93,089 | 82,526 | 89,577
Formaldehyde (379, HCHO), production___.. do-.._ 116 444 112 656 | 86,139 | 108,512 114 430 | 119,056 | 116,914 1()7 918 109 149 | 105,976 | 111,620
Glycerin, refined, all grades:
Produetion _______ oo 21,234 | 20,415 13,914 | 20,767 | 19,705 | 20,666 | 22,656 19,624 | 22,811 19,642 | 20,799 | 21,556 | 21,873
Consumption......_._._._._ 16,874 } 16,254 14,142 ) 15785 [ 15,523 16,928 | 16,103 | 15,276 | 17,029 | 15,345 18, 641 16,026 | 17,530
Stocks, end of month 47,087 | 48,468 | 46,357 | 48,127 | 48,862 | 48,004 | 50,618 51,018 | 51,634 | 51,974 52,058 | 54,348 | 55,095
Methanol, production:
Natural. .. 199 194 200 196 198 189 156 172 171 166 197
Synthetic. - 17,814 | 19,386 19,054 | 19,720 | 17,468 | 20,004 | 19,408 { 21,312 { 20,503 18,144 | 7 18,701
Phthalic anhy 24,507 | 22,919 4 965 | 24,143 1 22,690 ! 27,002 | 25041 | 27,093 | 25 561 27,242 | 27,080

r Revised. » Preliminary. 1 Incomplete comparable amount for June 1856, 9,983,000 gallons.
QIncludes data not shown separately. ORevisions for 1954 and 1955 will be pubhshed later.

JRevised to include amounts produced in Government-owned privately operated plants; data for 1954 and 1955 on same basis will be published later.
' Data (exeept for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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Unlessiotherwise stated,hstatisﬁcst l:hnl);g;l elgft‘i‘ am} 1956 1957
descriptive notes are shown in the on o . R R R .
BUSINESS STATISTICS May | June | July |August|SPim-foctoper |Nquem- | Decem- | Janu- | Fobru- | aporch | April | May | June

CHEMICALS AND ALLIED PRODUCTS—Continued

FERTILIZERS

Consumption (10 States)@® .. _____thous, of short tons__ 1,166 656 237 187 246 422 461 368 384 711 1,307 1,722 1,178 1 ..
Exports, total @ ... short tons__{ 545,313 | 458,626 | 613,473 | 470,576 | 382,821 | 490, 565 | 380,619 | 368, 561 | 391,541 | 400,633 | 572,080 | 605,734 | 547,058 {______.__
Nitrogenous materials_ _____________.___.___._. do_._.| 128,552 | 92,069 | 69,233 | 71,239 | 55303 | 78,341 52,707 | 91,922 | 68,610 { 91,201 | 136,510 | 117,457 | 120,399 |_____.___.
Phosphate materials Q- _..do..__| 372,716 | 336,710 | 509,481 | 339,885 | 294,718 | 350,392 | 279,727 | 226,041 | 264,038 | 250,695 | 334,222 | 364,178 | 366,275 (.. _.__.__
Potashmaterials. ... ___________ do__..| 34,375 16,400 20,828 | 47,438 | 18,220 | 48,759 | 39,574 ; 35,031 42,660 | 23,146 | 66,979 | 86,548 | 27,059 | _.._.._.
Imports, total @ - .. do.__._| 179,343 | 132,140 | 70,690 | 129,891 | 143,919 | 146,066 | 238,657 | 227,306 | 167,168 | 203,735 | 211,583 | 260,485 | ___._____| ____.___

Nitrogenous materials, total Q.. _..do____} 110,427 | 84,001 | 42,309 | 67,116 ; 70,165 | 86,597 | 184,358 | 158,937 | 113,043 | 101, 561 | 115,218 { 167, 161

Nitrate ofsodaQ . ..___. ..-do____| 48 581 53, 620 6, 212 0 0 8,859 | 83,707 | 78,702 | 30,483 | 21,213 | 23,566 | 94,189

Phosphate materials_ _do____| 9,86 | 15 56 7,369 | 14,522 | 18,311 | 12,769 3 10, 218 7,336 9,672 | 12,138 9, 582

, 080 8
Potash materials do____ 7,344 3,893 6,099 | 24,081 | 32,946 | 23,233 | 37,214 | 39,842 | 20,606 | 53,485 | 32,622 | 24,101
Price, wholesale, nitrate of soda, crude, f. 0. b. cars,

port warehouses_______.______..__ dol. per shortton_.| 51.25 51.25 51.25 51.25 51.25 49. 50 49, 50 49. 50 49. 50 49. 50 49. 50 49.50
Potash deliveries. ... _coooooo oo short tons._.| 144,256 | 60,904 | 92,399 | 124,323 | 139,283 ( 147,407 | 160, 260 | 179,509 | 162,814 | 183,140 | 266,028 { 269,417 | 165,546 | _.._._.
Superphosphate (1009, available phosphoric acid):
Production short tons. . [#r223,500 7169, 568 {7136, 778 (143,456 [r171 604 |r 207,437 (208,098 (r207, 611 | 219,855 { 216,022 | 229,529 |r225 072 | 211,642 fammeoaann
Stocks, end ofmonth________.______________.._ do__._|:320,657 |~388,045 |7404, 796 (7406, 665 |v393, 665 (393,426 7401, 524 |r 414, 207 | 414,922 | 418,947 | 322,033 r233,405 | 206,682 {...._._._
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. thous. of Ib__ 238 572 389 448 415 441 640 494 546 722 246 223 137
High explosives._______. do____| 84,200 | 82,831 70,5674 | 82,333 | 78,839 | 88,843 | 77,063 | 67,568 | 70,015 | 67,004 71,654 | 79,924 | 82,235 i
Sulfur (native):
Prodl(mtion_? ____________________ thous, of lone tons._. 543 565 621 598 524 529 515 534 495 440 472 462 | _.___
Stocks (producers’), end of month____________.do___. 3,277 3,330 3,494 3,637 3, 681 3,706 3,852 3,936 3,998 4,088 4,102 4,049 ____._.__
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases:?
Tallow, edible:
Produetion. ... ceoooo_oll thous. of Ib__| 22,204 | 18,738 | 17,090 | 17,836 | 14,712 | 18,305 | 21,315 | 20,257 | 22,837 | 27,085 | 22,362 | 22,180 | 27,274
Consumption, factory§ $. ... _______ do..__| 18,361 13,919 14,422 | 20,197 | 16,557 | 19,200 | 17,764 15,612 | 21,537 | 27,676 | 22,453 [ 22,503 | 28,510
Stock (incl, refined grades), end of month._ .do.__.{ 13,417 | 14,497 | 16,377 | 11,679 7,895 8,386 | 12,109 | 18,986 | 20,279 | 20,442 | 20,668 | 20,469 19, 680
Tallow and grease (except wool), inedible:
Production}__________ .. do..__| 242,578 | 222,085 | 207,829 | 223,301 | 198,140 | 225,356 | 239,443 | 225,051 | 236,928 { 239,230 ! 215,198 | 208, 585 | 230, 325

Consumption, factory¥ §._.._ do..__y 139,055 | 129,162 | 104,126 | 140, 555 | 131,086 | 144,904 | 131,692 | 128,883 | 145,660 | 133,123 | 146,703 | 139,888 | 143, 522
Stocks (excl. refined grades), end of month__do.___| 308,466 | 32%,302 | 329,256 | 311,126 | 297,957 | 299, 535 | 337,568 | 342,194 | 349,056 | 347,880 | 288,052 | 254,929 | 248,253

Fish and marine mammal oils:A
Productiont

18,143 | 34,638 | 39,214 | 37,6881 21 703! 14,722 7,064 § 12,271 1,031 515 411 [ 1,358 7,980

Consumption, factory}. . 10, 706 10, 509 A 11, 457 9,748 12, 059 11, 302 14,738 13, 626 14, 689 10, 522 | r 11, 570 12,302
Stocks, e%d of month}{f ________________________ 73,762 | 75,052 | 85,977 | 86,981 | 114,465 | 115,838 | 115,366 | 102,606 | 87,079 | 71,646 { 59,407 | r 54,107 | 54,147
Ve‘getablg loils,]oiltsetet%s, and byproducts:
egetable oils, total:
]')zroduction, crudet . . ... mil. of Ib_. 496 416 364 395 497 699 649 614 647 587 582 r 501 472 |l
Consumption, erude, factory$_ ... __.__. do___. 552 452 376 456 448 624 580 553 573 501 508 471 455 | ___._.
Stocks, end of month:
Crudet___. ' do____ 571 527 519 471 503 548 584 616 602 596 616 * 605 597
Rofined§ 3. ... 583 515 426 348 313 343 384 409 447 461 463 456 416 !
EXPOFES D — o oo e thous. of 1b__} 106,478 | 150,194 | 119,263 | 103,390 | 119,378 | 105,801 | 98,029 | 191,247 | 165,797 | 145,373 | 203,976 | 114,055 | 76,550
TImports, total @ - ______ ... do____j] 32,441 | 35101 44,895 | 45,248 | 24,092 | 39,040 | 41,247 | 35,709 | 47,121 | 26,555 | 50,333 | 39,417 [__._____.!
Paintoils. ____________ ... do__.. 2,738 3, 622 5,728 2, 937 1,215 6, 616 3,263 1,830 2,476 3,182 2,034 4,769 1__
All other vegetableoils® ._________________ do__..| 29,703 | 31,479 | 39,167 | 42,312 | 23,777 | 32,424 | 37,983 | 33,879 | 44,645 | 23,373 | 48,300 | 34,648 [___ .. __.i..._. e
Copra:
Consumption, factory _ . ......_...__.__ short tons._| 25,164 | 30,614 | 29,643 | 25879 | 25171 { 85,504 | 27,230 | 27,508 | 30,277 | 24,480 | 26,621 | 27,222 | 27,325
Stocks, end of month__ do 23,457 | 20,016 | 10,830 | 13,350 | 16,690 | 12,967 | ____ . _|[ ... __. 16,787 | 18,177 | 27,178 | 20,235 13,219
Imports 29,195 26, 309 22,350 | 27,474 | 26,523 | 31,265 | 36,783 23, 484 28, 697 25,686 { 31,372 23,231 |_.._._.__
Coconut or copra ofl:
Production:
Crude.__ .. . 32,347 | 39,306 | 38,138 | 33,500 | 32,586 | 45059 | 34,510 [ 35097 | 38,967 | 31,114 | 34031 | 34,450 | 35,415
Refined do__._| 36,081 86,377 | 27.650 | 32,345 { 31,906 | 33,630 | 31,081 28,776 | 30,670 | 29,902 | 42,310 | 36,211 | 34.962 ..
Consumption, factory:} i
rude do____| 58,181 55,970 { 44,211 52,165 | 50,553 | 52,414 | 47,123 | 45,760 | 50,094 | 46,602 | 61,960 | 55,205 | 54,162 |._______.
Refined. . _..___. 34,949 | 35,335 | 25816 | 33,397 | 20,379 | 32,175 | 27,982 | 27,961 | 28,006 | 31,008 | 37,400 | 37,082 | 33,266 |..
Stocks. end of month: i
Crade_______.___ 53,157 | 59,566 { 61,160 | 51,86l [ 61,767 | 58,301 59,516 | 70,274 § 73,502 | 62,803 } 61,720 | 57,866 | 50,849 |..
Refined} R 14, 388 13, 745 13, 456 13, 068 13,620 | 11,483 15,917 15,739 15,492 10, 440 15, 260 1