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Business expects some recovery in
CAPITAL OUTLAYS in 1959 . ..
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ECON OMIC activity has continued to expand under the
impetus of high consumer buying, a shift from inventory
liquidation to restocking by business firms, and higher
investment in both residential construction and industrial
plant and equipment. National output has been larger in
the first quarter, as the high rate of activity reached at
yearend was sustained or extended. The recovery in GNP
mn the past year has been largely in real terms and the volume
of current output represents a new record for the economy,
appreciably in excess of the cyclical high reached in the
summer of 1957.

Employment has not changed much in the midwinter
months, aside from the usual seasonal variations. As com-
pared with the corresponding period of a year ago, both
higher employment and longer hours of work have con-
tributed to the enlarged output. New work force require-
ments have not matched the gain in output—a phenomenon
typical of the earlier phase recovery periods—so that while
unemployment has been reduced, the drop-off has not been
at a rate commensurate with the expansion of activity.

Purchasing power has continued to rise. Personal income
in February was at an annual rate of $364% billion, up $1%
billion from January, and $5 billion above the rate for the
fourth quarter. It was $12% billion, or 3% percent, above
the previous high of the summer of 1957. The major part
of the expansion of incomes in the past year reflected a gain
in real buying power as consumer prices were up less than
1 percent.

Wages and salaries, which make up by far the major share
of the total, accounted for most of the gain in income over
the past year. This stemmed from increases in employment
and hours worked, and from a continuing trend to higher
pay scales.

Corporate profits—which are reflected in the personal
income flow only to the extent of dividend disbursements—
are up sharply. This national income component is espe-
cially volatile, shrinking sharply in recessions and rebounding
in the same fashion as business improves. The lag in the
availability of basic data makes impossible the calculation
of corporate profits estimates with the same currency as the
other income flows, but it is clear that the advance in
profits is continuing.

Consumer buying advances

As brought out in the article in this issue, the consumer
has been a prime factor in the business recovery, just as he
had been a sustaining influence in the preceding recession.
Retail sales in January and February were at a seasonally
adjusted monthly rate of $17% billion, 2 percent above the
fourth quarter average and 7 percent above a year ago.

The fourth-to-first quarter gain in sales reflects mainte-
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nance of the higher volume of purchasing reached in the
final months of 1958. Pre-Easter sales reports, for example,
point to a continuing good record in March.

Most of the major consumer lines are being purchased at
rates above a year ago. Domestically produced new model
autos have been selling at an annual rate in excess of 5
million, compared with a volume of 4.3 million in 1958,
An important feature of the automobile market in recent
years has been the expanded sales of foreign cars. Sales so
far this year are at an annual rate well above last year’s
total of 375,000. Only 5 years ago, imports of foreign cars
were 30,000.

Demand for other major durable consumer goods has been
well sustained, and the high rate of building activity is
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serving to support purchases of large ticket home items, suct
as furniture and appliances. Demand for soft goods, whicl
was generally maintained during the downswing in activity
has moved well ahead of the prerecession level.

Business investment higher

Demand for fixed and working capital has firmed con
siderably in recent months, As reported in our regula:
annual survey in this issue, business expects to install ¢
moderately higher volume of plant and equipment in 1959

The quarterly pattern of fixed capital outlays indicate:
that the modest turnaround in such spending took place i1
the final months of last year, and in the current quarte:
outlays are scheduled to be about $1% billion, or 4 percent
above the fourth quarter annual rate.

Nonfarm residential building activity has been one of the
major expansionary forces in the economy. Constructior
put in place this quarter is expected to be at an annual rat.
of around $22 billion—higher than in the fourth quarter, anc
very considerably above the volume a year ago. Privat
housing starts, which lead activity by several months, hawv
been running at an annual rate of better than 1.3 milliox
units since last October; this compares with starts of arounc
900,000 a year ago.

Factory stocks rise

The major recent shift in business investment program
has been in inventories. While part of recent dollar in
creases represents higher replacement costs, the major shar:
consists of additions to goods on hand. Thus, inventory in
vestment is currently adding to output in contrast to earl:
1958 when final demand was being partly met by a drawin;
down of stocks. At the end of January, business stock
were still $4% billion under the year-ago total. This reduc
tion and improved sales have lowered the inventory-sale
ratio from 1.7 months at the end of January 1958 to 1!
months this January. The latter ratio is the lowest sine.
mid-1955.

The early 1959 inventory investment was concentrated 11
manufacturing, principally in the metal-fabricating indus
tries. Stocks of nonelectrical machinery producers and o
the motor vehicle, electrical machinery, and metals group
were up. Many segments of the machinery and transporta
tion equipment industries had continued inventory liquida
tion through December; the two groups accounted fo
practically all of the $2 billion reduction in heavy-good
inventories over the year. Stocks held by primary meta
and building materials producers at the end of January wer
close to year-ago levels.

Stocks in most nondurable goods industries are moderatel:
under year-ago figures, with those of paper producers abou
the same and among food-beverage companies slightly higher
The January rise in nondurable goods inventories stemmed
from the food and chemical industries.’

In both the durable and nondurable goods groups, pur
chased materials stocks were increased in January for th
first interruption to the recent downtrend. Finished good
stocks held by durable goods producers rose in Januar;
after several months of stability. The increase occurred
in large part, in the broadening of goods ready for shipmen
by primary metal companies. Goods-in-process inventorie
also rose in January, reflecting the rising trend in industria
activity.

The turnaround in inventory policy, coupled with th
considerable strength in residential building and the modes
pickup in other fixed investment, has had its most apparen
impact on manufacturing activity, mainly in hard-good
lines, and more particularly in steel output and automobil
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assemblies. Steel production reached a new peak in mid-
March with the industry operating at better than 90 percent
of capacity. No doubt a considerable factor in this picture
is the restocking of steel by users of that metal. These
stocks had been drawn down substantially during the
recession and early recovery phase of the cycle. However,
also of importance in the steel demand situation is the
forward buying now going on, occasioned by the possibility
of higher prices or a work stoppage later in the year.

Automobile production has also been notably in excess of
consumer demand for the past several months as manu-
facturers sought to refill dealer showrooms with new models.
Some production schedules were curtailed in earlier months
by work stoppages on important component parts, but with
the recent settlement of the strike in the glass industry full
production is once again possible. Currently, dealer inven-
tories are approaching desired levels and production may be
expected to move into line with sales to consumers and
business users.

Total manufacturing activity was tilting upward in the
first quarter. The pace of the recovery in factory output
was most rapid last summer and early fall, and in the last
several months moderating tendencies were in evidence.

Foreign demand

International markets have not been supplying any major
stimulating influence to the economy. Export demand was
off moderately in 1958 and thus far in 1959 there is no indi-
cation of any significant change. As shown in a following
section which reviews international transactions, there has
been a marked shift in our trade position.

Government purchases up

Government purchases of goods and services appear to be
up somewhat in the current quarter, principally reflecting
a further increase by State and local governments. Federal
purchasing has tended to flatten out following closely the
pattern anticipated in the Budget presentation early in the
year, and reviewed in last month’s SUrvEY.

Government revenues are responding to the substantial
pickup in profits and other income. Again—as in the case
of expenditures—the revenue picture emerging to this point
is in line with projections which involve a considerable
narrowing of the Federal deficit.

Prices stable

The general wholesale price average so far this year has
been virtually unchanged from a year ago, and the consumer
price index continues to fluctuate within a narrow range.

Stock market prices rose to new peaks in early 1959, the
average for January-February being about 5 percent above
that of the fourth quarter and almost one-third above a year
ago. Dividend yields remain close to their postwar lows, the
flow of dividends not having changed recently with rising
profits, just as they did not drop with the fall-off in profits
during the recession.

The monetary authorities early in March increased the dis-
count rate charged on bank borrowing from the Federal Re-
serve Systen. This was the third such action taken since
early last fall, and the current rate charged by the New York
Yank is now 3 percent compared with the low of 1% percent in
effect last summer. Long-term U.S. bond yields reached 4
percent in March, a new high for the postwar period, and
about three-fourths of a percentage point above a year ago.
Yields on corporate long-term bonds have not changed ap-
preciably since last fall and are currently about one-half of a
percentage point above a year ago.

SURVEY OF CURRENT BUSINESS 3

anufacturers’ sales and orders
M t > sal d ord

The rise in manufacturers’ sales and new orders has con-
tinued into early 1959——although the most recent figures
show some slackening in the rate of gain as compared with
earlier months of recovery. Incoming orders in January
were one-sixth above a year earlier, and just 5 percent off the
late 1956 peak. All major industries were receiving orders
in January well above year-earlier rates.

Steel activity expands

January witnessed a sharp spurt in the ordering of iron and
steel products (see chart) and a more moderate advance for
nonferrous metals. In steel, incoming business expanded
by a third over the December seasonally adjusted rate.
This increase on top of the rapid acceleration in steel buying
during 1958 brought the January total to a record in terms
of both dollars and volume.

Backlogs on the books of iron and steel producers ad-
vanced sharply to bring the end-of-January aggregate well
above a year ago.

In fabricated metals, including structural products, heat-
ing and plumbing equipment, and builders hardware, there
was some expansion in sales and orders during January but
on a more moderate scale than in the iron and steel industry.
Backlogs-sales ratios were still well below year-ago rates.

Machinery orders up moderately

The nonelectrical machinery group, which had shown the
smallest recovery from early 1958 troughs of any major
hard goods industry, reported an increase in the seasonally
adjusted rate of deliveries for the opening month of 1959.
The flow of new orders to the group advanced nearly 10
percent. The bulk of the rise occurred among companies
producing agricultural, construction, mining, and office and
store equipment. The unfilled orders rise in January for
all nonelectrical machinery companies held the backlog-sales
ratio over the month relatively unchanged following a
considerable decline.

In electrical machinery, sales showed little change in Janu-
ary, while orders and backlogs edged off. This industry re-
acted only moderately to the recent recession and has since
shown strength. The backlog-sales ratio for the electrical
machinery group is close to that of a year ago—primarily
on the performance of companies in the radio-electronics-
communications field.

Divergence in transportation equipment

Activity in nonautomotive transportation in recent months
has reflected divergent movements among component in-
dustries. In the dominant aircraft area, sales of commercial
jetplanes and of missiles have risen substantially whereas de-
liveries of military aircraft have declined.

Sales and backlogs of unfilled orders have been improving
in recent months for producers of other types of transporta-
tion equipment, although January figures were still well be-
low year-ago rates. Trends in this industry reflect the turn
up in investment programs of transportation companies
(reported elsewhere in this SURVEY).

Sales of nondurable goods producers have shown a mod-
erate but rather steady upturn and in January were 10 per-
cent above their recession low. The petroleum and textile
groups have recorded the largest relative improvements—
in part reflecting their sharper previous dechines. During
January there was some further rise in deliveries by these
industries. The paper and chemical industries reached new
sales records in the late fall and early winter but January
deliveries were off a little.



Payments Excess in International Business

Continues High

UNITED States international payments exceeded receipts
by nearly $800 million in the fourth quarter of 1958 resulting
in a corresponding increase in foreign gold and dollar hold-
ings. About $350 million of this amount was taken by
foreign countries in the form of gold, the remainder was kept
in various forms of dollar assets.

Total net payments were somewhat less than during the
two preceding quarters, but this was mainly due to the
annual service receipt on the British loan in December and to
various other seasonal transactions. Adjusted for seasonal
factors, net payments were somewhat more than during the
earlier part of the year—nearly $1 billion (or $4 billion at an
annual rate).

For 1958 as a whole, our net payments were about $3.4
billion, of which about $2.3 billion was paid in gold.

Although our international transactions during 1958
resulted in a large excess of payments over receipts, after
allowance for seasonal factors, transactions showed a rising
trend after the first quarter of the year, when both receipts
and payments were at the lowest point in the recent recession.

Recorded payments increased from an annual rate of about
$25.8 billion in the first quarter of 1958 to about $27.6 billion
in the last quarter. The latter would have been a new high
except for certain special transactions which raised payments
during the second quarter of 1957 to a peak rate of $28.5
billion. (Large imports of silver in repayment of lend-lease
loans and investments in oil concessions in Venezuela added
about $1.4 billion—at an annual rate—to our payments at
that time.)

Recorded receipts rose considerably less than payments,
from an annual rate of $22.7 billion in the first quarter of

Table 1.—U.S. Balance of Payments Seasonally Adjusted (Exclud-
ing Military Grant Aid)

{Millions of dollars]

1957 1958 »

III v I 1] 11T v

U.S. payments, total 3 6,691 | 6,805 | 6,897
Imports, total_._______ 5 sy 3 5,090 | 5,216 | 5,435

Merchandise 3,193 (13,181 | 3,460
Services and military expenditures.... , 1,897 | 2,035 | 1,975
Remittances and pensions_....._.___.______ 172 179 168 170 181 177
Government grants and related capital
outflows (net) ... ... 607 466 619 609 598 585
U.8. private and otherGovernment capital
outflows (met).___._.__..____. -] 567 827 755 822 810 700
U.S. receipts, total_._________..._._____________ 6,610 | 6,369 | 5,685 | 5,728 | 5,792 | 5,893
Exports, total 5 5 . 3
Merchandise 4,788 | 4,517 | 4,047 | 4,028 | 4,089 | 4,043
Services and military transactions._____| 1,804 | 1,802 | 1,619 | 1,705 | 1,729 | 1,815
Foreign long-term investments in the
United States ..o ccicaaaaas 18 50 19 -5 | —26 35
Errors and omissions (net receipts)_____.______ 310 -8 185 81 1137 18

Increasein foreign gold and liquid dollar assets
through transactions with the United
States_____________ ] —339 316 589 955 876 986

» Preliminary.

1. Import data in table 2 for the third quarter 1958 were increased by about $33 million as a
result of changes in tabulation procedure affecting the data for July. The figure used for
seasonatl adjustment excludes that amount. Errors and omissions are lowered by the same
amount.

Source: U.8. Department of Commerce, Office of Business Economics.
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1958 to $23.6 billion in the last quarter. This was about
$1.8 billion under the rate a year earlier and $4.5 billion
below the recent peak rate of $28.1 billion in the first quarter
of 1957 (which was unusually high, however, because of
many extraordinary transactions).

As the year progressed, the rise in recorded receipts (sea-
sonally adjusted) gradually approached the rise in recorded
payments, and in the last quarter both sides of the inter-
national accounts increased by about the same amount.

Changes from previous quarter
(millions of dollars,
seasonally adjusted)

II III v
Total recorded payments________ . _.c.__. 4232 +114 +92
Total recorded receipts. ... 443 +64 4101

While this development, if continued, would mean that
the highest point in the net payments on our international
transactions has been reached, and that the balance on our
foreign transactions from now on will gradually improve,
such a conclusion may still be premature. Special—and
possibly temporary factors—may have affected recent trans-
actions; the rise 1n payments was due to rather different
types of transactions from the rise in receipts.

Imports rise to new high

Merchandise imports advanced from the first to the fourth
quarter by $2.1 billion at an annual rate, and other purchases
by $600 million. Most important among the latter were
military expenditures which reached a peak in the third
quarter (due to large payments on construction contracts)
but came down somewhat in the fourth. The rise in the
outflow of funds through higher purchases abroad was, in
part, offset, however, by a moderate decline in the net out-
flow of private capital.

Merchandise imports, which after seasonal adjustment, had
advanced from the first to the second quarter and remained
at the higher level during the third quarter, rose again
sharply during the last quarter of the year. After having
been below the previous peak annual rate of $13.4 billion,
reached in the latter half of 1957, for a period of about a
year, merchandise imports passed the earlier high and ad-
V?nced to a rate-of $13.8 billion per year in the last 3 months
of 1958.

The large year-end increase brought the total for 1958 to
about $12.9 billion—less than $200 million, or 1% percent,
below the previous year (omitting the special silver imports
mentioned earlier).

The 1957-58 decline was considerably less, and the return
to the previous high considerably faster than during the
1953-54 recession. At that time—with rising prices—it
took 9 quarters before the previous peak was again exceeded,,.
whereas during the more recent recession it occurred in 5
quarters although prices were declining. It is possible, how-
ever, that the fourth quarter 1958 figure contains an unusual
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accumulation of transactions so that a relapse may still occur
in the early part of this year.

The most recent rise in imports can be attributed only in
part to the recovery in industrial production.

The major raw materials which were imported in larger
.volume in the last quarter of 1958 than during the cor-
responding period of 1957 were wool, sawmill products, and
wood pulp. The rise of $32 million in these imports re-
flected mainly the higher activity in residential construction
and in the woolen textile and paper industries.

Of the major metals and metal ores, imports of copper rose
by nearly one-third from the third to the fourth quarter of
1958, but were still less than in the last quarter of 1957.
However, relatively low inventories and a firming of prices
which continued into 1959 suggest that the fourth quarter
rise constitutes a more than seasonal advance. Nickel
imports dropped off sharply from the third quarter because
of strikes in Canada. Only tin imports were slightly higher
in the fourth than in the previous quarter and a year earlier,
Imports of iron ore, manganese, tungsten, lead, zinc, and
bauxite were less than a year ago, although for some of these
metals imports rose slightly from the third to the fourth
quarter.

In the aggregate, imports of metal ores and refined metals
during the fourth quarter of 1958 were about $20 million
less than in the third, and about $80 million lower than in
the last quarter of 1957. With allowance for seasonal
factors and the interruption in nickel production, it seems
that the drop in such imports was halted in the fourth
quarter, but that any recovery was very slight and selective.

Of other major raw materials, imports of rubber rose
considerably in the fourth quarter of 1958, but still remained
smaller than a year earlier; imports of hides, skins, and furs
were up from the last quarter of 1957.

Although imports of raw materials at the end of 1958 did
not quite reflect the increase in industrial production, it
may be recalled that the effects on imports of the downswing
in production during 1957 were also delayed by many months
during which large inventories were accumulated. Also, in
the case of many commodities the impact of the decline in
demand was greater on domestic production than on imports
and it may be expected, therefore, that the upswing in
demand would stimulate domestic output more than imports.

The recent rise in imports appears to have been due mainly
to higher purchases of commodities other than raw materials.
Some of these increases may be due to special, temporary
£actors, and some to more basic trends not related to cyclical

actors.

Petroleum imports in the fourth quarter of 1958 were up
$50 million from the previous quarter and by the same
amount from the last quarter of 1957. Much of the rise
which occurred in December and appears to have been
slightly more than seasonal, was perhaps due to accelerated
buying in anticipation of mandatory quotas imposed early
in March.

Imports of meat products, cattle, and fish were about $50
million higher than a year earlier, but only slightly more
than in the third quarter of 1958. The rise in import demand
for these products which started in the latter part of 1957
apparently lost most of its force. Cocoa imports were up
by about $25 million over the third quarter, and $9 million
over the last quarter of 1957—reflecting relatively low im-
ports during the earlier part of 1958. Sugar imports dropped

- somewhat less than usual from the third to the fourth quar-
- ter, and were well above the fourth quarter of 1957. The
strike in Hawaii earlier in the year and the decline in Puerto
Rican production were responsible for most of the import rise.

Coffee receipts during the fourth quarter of 1958 were
lower in value than a year earlier. Most of the change was in
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prices which declined from 47 cents to 40 cents a pound.
The volume was about 3 percent less than in the last quarter
of 1957, when it was relatively high to make up for post-
poned imports earlier in that year and to replenish inven-
tories. At the end of 1958 a comparable increase in stocks
did not take place. In fact, yearend stocks were the lowest
since 1954. Thus, the volume of imports in 1959 will have
to be maintained even to meet current consumption require-
ments. The continued decline in prices, however, may hold
down the value of imports.

Total foodstuff rose somewhat more than seasonally from
the third to the fourth quarter of 1958 and thus contributed
to the overall rise in seasonally adjusted imports. However,
at least part of this rise appears to have been due to tem-
porary factors.

Most of the upswing in total imports may be attributed to
higher purchases of machinery and vehicles, iron and steel
mill products, other durable producers and consumer goods,
and gem diamonds. Imports of these commodities were up
about $150 million, or one-third, from the corresponding
quarter of 1957—by about the same amount as total mer-
chandise imports. In part this may be attributed to the
rise in incomes and consumer expenditures and, as in the
case of the higher steel imports and capital goods, to larger
business expenditures. To some extent, however, the in-
crease reflects changes in domestic consumer preferences,
and in the competitive position of foreign products. These
changes became evident earlier but were intensified last year
and are largely independent of the cyclical upswing.

Summing up these various trends, it appears that a decline
may be anticipated in imports which were temporarily en-
larged by special factors, particularly those of petroleum and
certain foodstuffs. The downward trend in coffee prices
may also result in lower import values. These declining
tendencies may be more than offset by the upward trend in
imports of manufactured goods which so far has not shown a
tendency to flatten out, and by some rise in lagging imports
of raw materials for durable goods industries. The result,
however, will be a slower rise than at the end of last year.

Diverse trends in capital outflow

The aggregate net outflow of private capital during 1958
was about $2.9 billion, only $300 million less than in 1957.
The composition, however, changed considerably. Direct
investments fell from $2.1 billion to about $1.1 billion, while
other capital outflows increased from $1.1 billion to $1.8
billion.

The $1 billion drop in new direct investments affected
primarily the petroleum and manufacturing industries. The
decline in petroleum investments—from about $1.3 billion in
1957 to approximately $600 million in 1958—was in part due
to the lack of large new cash outlays such as the purchases
of oil concessions in Venezuela, which in 1957 absorbed about
$360 million. The completion of major pipeline projects in
Canada was another factor in the decline. .

Capital outflows to manufacturing enterprises which in
1957 amounted to $370 million were reduced by about one-
half in 1958. A large part of the decline was due to lesser
capital requirements in the aluminum industry which ob-
tained relatively large amounts of new capital in 1957.

These declines affected mainly Latin America, where direct
investments—mostly in the petroleum industry—dropped by
$700 million, and Canada where they were $230 million less.
Net capital outflows through direct investments to Europe
were moderately lower and to Asia and Africa slightly higher.

The decline of new direct investments from the previous
high occurred largely toward the end of 1957 when industrial
expansion was falling off in many countries. Although much
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Table 2.—U.S. Balance of Payments by Areas—
[Millions of dolars]
All areas Western Europe Western European dependencies Eastern Europe
Line, Type of transactions 1958 1958 1958 1958
1957 1957 1957 1957
Years I 11 -} IVe Yearr| I II |IIXI-|IV> Yearri 1 II JIII"|IV > Yearr| I II (III-[IV >
1 | Exports of goods and services, | 28,916 25,585 6,214] 6,654 6,092 6,625] 9,624| 8,278|2,0152,223|1,880{2,160] 975 908 209 218( 231; 2501 109 144| 26| 40| 52| 26
total.
2 Military transfers under | 2,440 2,510 668 769 548 525] 1,543] 1,487) 401 493) 318 275} ____j ...l ||
grants, net, total.
3 Other goods and services, | 26,476| 23,075! 5,546| 5,885 5,544 6,100{ 8,081 6,791|1,6141,73011,562 /1,885 975 908] 209 218| 231 250 109 144) 26| 40] 52| 26
total.
4 Merchandise, adjusted, ex- | 19,327 16,207) 4,053 4,186| 3,804] 4,164] 5938 4,691(1,161;1,1881,0771,265] 674 553 140| 141f 133| 139 93 121 23, 28! 47 23]
cluding military.
5 Transportation. - 1,847 1,644 374 418 417 435) 77 692 152 177| 179) 184 59 48 11 13 11 13| 3 7 1 2 2
6 Travel ______.___ - 5| 794 164 200(  253] 177 86, 87| 22 200 24 21 1 1 2 3 4 4@ @ [ E
Miscellaneous services:
7 Private. - ...._.___.__.... 1,131 1,134 258 277 296 303, 498 497| 112] 122 127/ 136] 23 19 5 4 5 5 4 4 1 1 1 1
8 Gov?rnment, excluding 137! 34 36 36 35 39 45 11 12 11 11 2] 20®m | ®| @ 21 (*) (=) @G| HIE|E
military.
9 Military transactions_. _.__ 368 279 75 84 40 80| 232 163 48| 42| 23| 50} (=) =) QI EEG IR € T I C) 2 AU N RS U I S,
Income on investments: .
10 Direct investments. __.__ 2,313| 2,163 444 5204 543 656 311 328; 56 118 71| 83| 205 273 507 57 77l 89| aeaefaaaee
11 Other private____ 363 405 92, 103 99, 111 76 83| 18| 23| 17l oesl. 0L eV
12 Government 205 308 52 61 56 139 124 205 34 28 33| 110 1 2 il ® 1 ® 9 12| 1 9 2l (»
13 | Imports of goods and services, | 20,707} 20,691| 4,850| 5,211] 5,318 5,312| 6,887| 7,206|1,628)1,859|1,861|1,858|1,277] 1,210] 318] 298| 287| 307] 68 74 150 177 25 17
total.
14 Mercélandise, adjusted, ex- [ 13,291| 12,944| 3,143 3,170| 3,117 3,514} 3,001 3,291 754| 758 S04| 975] 962 866 221| 212{ 195 238 61 64 14 15, 20 15
. cluding military.
15 Transportation. . 1,428| 1,477 313 415 397] 352 691 726| 148 221| 204; 153] 37 31 7 10 7 7] 1 1 &) |----- 1
16 Travel ..______.__. 1,372 1,454 231 390 564 269 474 536, 52| 172 223) 89] 105 111] 34| 26| 27| 24 3 5| (=) 1 3 1
17 531 544 115 134 145 150 318| 3260 71 84)] 84| 87 4 4 1 1 1 1} (RSN RSO ORI S I I
18 Govlernment, excluding 312 303 65 68 105 65 87 80| 19| 17} 22| 22| 10 10 3 2l 3 2 2 3 1 1 1 (@
military.
19 Military expenditures_..___.. 3,120| 3,365 829 904 844 7881 1,796 1,863 480 524] 434/ 425 153 184 51 46 53| 34 1 e | @ E 1
Income investments: :
20 Private_.__.__. 452) 465|112 107|114 132]  311|  308] 79| 72| 72[ 83| 6 4 1 1 1
21 Government 201 139 42 23 32 42 121 78 250 11| 18] 4 & = | & ... @ | @ ||
Balance on goods and services:
22 Total ________ . _____ ____ 8,209 4,804 1,364| 1,443 774 L3131 2,737] 1,072| 387| 364 19| 302]1—-302] —302{—109| —80f{ —56| —57| 41 70 11 23| 27 9
23 | Excluding military transfers { 5,769 2,384 696]  674| 226  788{ 1,194 —415| —14|-129(—299| 271—302] —302 —109| —80 —56| —57] 41 70| 1| 23 27| 9
Unilateral transfers, net [to
foreign countries (~)]:
24 Total ._______________ .. __ —4, 747 —4, 817(—1, 215|—1, 365 —1, 097 “11140—2,170—2,125—522—641 —471]—491] —35 —38| —8| —12| —9f -9 —27 —-26| -7/ -5 ~—6/ -8
25 E);cluding military trans- |—-2,307)—2,307| —547| —596{ —549 —615] —627] —638|—121|—148|—153|—216] —35 —38] —8| —12] —9| -9| —27 —26{ =7 -5 —6] -8
ers.
26 Private remittances.________ —535| —517| —121} —125| —131| —140] —o2s55] —250| —56| —60] —62| —72] —25 —24| —6] —6| —~6] —6f —20 —24| —6| —5 —6| -7
Government:
27 Military  supplies and |-2,440{~2,510] —668| —769| —548 —5825| —1, 543 —1, 487|—401|—493[—318(—275) . ____| .| | e e e
services.
28 Other grants_______________ —1,613(~1,611| —379] —426] —368 —43§ —315| -—316| —48| —71| —66|—131] —8 -10| —1| =5 —2 —2| -7 —1{..._. @ | = -1
29 Pensions and other —159| —179| 47| —45] —50] =37 =57 =72 =17 —17| —25| —13| —2 —4 =1 =1 -1 -1} (®» —1 -1l ®» | & ®
transfers.
30 U.S.f capiu(il,)?et [olutﬂow of |—4,174|—3,887] —927|—1,248| —795| —917] 781 —482|—142|—154|—179] —7] —46 —26 3| ~23 18| —24| —58 -99| —21| —18] —41| —19
unds (—)], total.
31 Private, net, total____________ —3,211|~—2,924] —684|—1,030| —467| —743] —408| —442|—136] —46|—169] —91] —48 -35 —1| —23 M| —25| -1 -1 -2 1] -2 2
32 Direct investments, net__..|—2,072|—1,135| —159| —419| —157| —400] —254| —213] —36| —47| —48| —82| —66| —61| —9] —23 o] B2 O N PR (AP (R S
33 New issues. _._..__________. —597 —956| —338| —383| —s50| —185 25| —117| —74| —11| —25
34 Redemptions..__ - 149 85 21 19 10 35 20 16 2 3 1
35 Other long-term, net _..] —383] —s61| —132| —75| —158f —196] 511 —85 —42; 12| —23
36 Short-term, net_______ | —308] —357 -76| —172] —112 3 —98 —43 14 =3[ =74
37 Government, net, total______ —963] —963| —243] —218) —328) —174 —373 —40| —6]—108| —10
38 Long-term capital, outflow_] —987|~1,268] —253{ —241] -—338; —436f —368] —239| —39| —27 —36
39 Repayments__._________.__ 659 647 131 207 111 198 218 243 58] 40| 46
40 Short-term, net___________. —635] —342] —121) —184] —101 64 —223 —44| —25|—-121] —20
41 | Foreign capital, net [outflow |  634| 1,154] 238] 22| 415| 479] 654  620{ 285—409| 609
of funds (—)], total.
42 Direct and long-term port- 361 23 19 —~5 —26 35 310 19 1 =77 -3 18] 2 28 4 3 6 15)..--- (G5 T I SO IR (=)
folio investments other
than U.S. Government
securities.
43 Transactions in U.8. Gov- —52 34 126] -—118 8 18] 37 —53 16| —49) —11} -9 ____ & ®® ) (=) (G2 T P S I
ernment securities.
44 Short-term liabilities to for- -21 845 91 57 342 355) 138 580 221|—366; 586 139] —2 —11 6| —16 4] -5 2 3 1 2| =3 3
eign banks and official insti-
tutions.
45 | Other short-term liabilities_._|  346| 252 2 88 91 71| 169 74 37| 13| | -1 7| -1 -9 —2f 1 o@! ®» ||| ®
46 | Gold sales [purchases (—)] by —798| 2,275 370| 1,075 483 347 —68| 2,326 376(1,073 498} 379 (2 2 &) feooofemios /1 (RO [RUREPRUNY (RPN FPSIPN I NP
the United States.
47 | Foreign capital and gold, total.] —164| 3,429 608! 1,097, 898 826 586 2,946| 661} 664/1,107| 514 7 19 L =15 11} 22 2 3 1 2l =3 3
48 | Errors and omissions and 876 381 170 73 220 —82| —372(—1,411|—384|—233/—476|—318| 376 347| 113 130 36 68 42 52| 16) -2 23 15
transfers of funds between
foreign areas [receipts by
foreign areas (—)], net.
Memorandum items:
1 Increase in total reported 201 4,296 7501 1,363] 1,074 1,109 787| 3,736 858| 912(1,156| 810] —33|----._. 3| —20 5 12 2 3 1 2| -3 3
foreign gold reserves and
liquid dollar holdings.1 :
2 Through estimated trans- —499) 3, 425, 596) 1,108 930 791 —96| 1,516| 2606) 438 634) 178] 381 338 110( 112} 41 Bl 44 55 17} ..o 200 ¥
actions with the United
States.? -
3 Tltl.rough3 other transac- 700 871 154 255 144 318 883| 2,220| 592| 474| 522| 632|—-414] —338|—107[—132| —36| — 63| —42 —~52| —-16 2| —23| —15
10NS.
r Revised. » Preliminary. 2 Less than $500,000.

1. Reported gold reserves of foreign Central Banks and governments, excluding U.8.8.R. and other Eastern European countries, plus liquid dollar holdings (lines 43, 44, and 45),
indl2"§:mlla]s balance (with reverse sign) of lines 23 (less net sales of gold from domestic sources to the monetary gold stock of the United States), 25, 30, 42 and 48 for ‘“‘All areas” but not for
vidual areas.
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1957 Annual; 1958 Annual, and by Quarters
[Millions of dollars] ,
Canada Latin American republies All other countries International institutions

1958 1958 1958 1958 Line

. 1957 1957 1957 1957

Year» I II IIr | IV » Yearr I II III: | IV? Years I II I | IV e Year» I 1T Il j IV ?

5,269| 4,773 1,074| 1,243 1,218/ 1,238| 6,643| 5,881 1,469| 1,469 1,437| 1,506] 6,204] 5,509] 1,397] 1,438| 1,249| 1,425 92 92 24 23 25 20 1
........ 68 77, 24| 28 15 10 829 946 243 248 215 240)-ccaee-|- ————- 2
5,269 4,773} 1,074 1,243 1,218] 1,238| 6,575 5,804) 1,445 1,441 1,422| 1,496] 5,375{ 4,563 1,154 1,190| 1,034] 1,185 92 92 24 23 25 201 3
4,014] 3,525 819 944 851 911 4,628 4,129| 1,059 1,039 994 1,037 3,954| 3,169 844 840 696 789 26 19 7 6 6 4
133 120 25 28 33 34 409, 362| 90 92 89 91 466 415 95, 106 103 BN | SRR SR FRIOIN FUIIPIIPN SV IR [
419 421 80 114 142! 85 235 237 52 54 71 60 34 38, 8 9 12 £ FOURRR PSSP PSSP PRORRRPRON FOSOUIRY S 6
124 128 28 29 37 34 247 240 57| 60 61 62 191 202 44 50 54 54 44 11 11 11 11 7
2 NG i (=) 29 27 7 7 7 6 65 66 16 16, 18 16 o (G I I Q] (GO T 8
37 36| 10 10 7] 9 12 22 5 10 2| 5 81 57 12 22 8 15 6 ) 1 U, (&) * 1 9
367 356 63 71 101 116 915 673, 152 148 171 202 515 533 118 126 123 7] PO PRI PRSP SRR SR A, 10
173, 186 44 46 47| 49 60 66 15 17 17| 17 38 42 9 11 10 12 16 28 6 6 8 8 1
(@) (=) (2) ) (=) (6] 40 48 8 14 10 16 31 41 8 10 10 [ 2] IR (PRI (RIS IR ORRRE R 12
3,842 3,735 782 910 1,097 946] 4,950f 4,779f 1,214 1,199 1,129 1,237] 3,605 3,614 885 914 876 939 78 73 8 14 43 8] 13
2,940| 2,705 614] 665 704 722] 3,929 3,737 967 950 850 970] 2,308{ 2,281 573 570 544 Fi517:% IR SRPI ISR SN I R 14
113, 105, 25 26 27| 27 316 308 67 80 79 82 270 306 66| 78 79 -] U P RUIPIPU SUIPII SRR A, 15
340 326 28 73 180 45 404 415 104 99 113 99, 46 61 13 19 18 B ) OREEUI (ARSI PRI FREPIIN (SORIORN 16
30 25 4 7 7 7 168 174 36 38, 50 50 13 15 3 4 3 L PSR [P RSPV FRPIIRIN FUUIP SN 17
4 3 1 1 11 ® 69 70 17 17 18 18 87 87, 22 20 23 22 53 50 2 10, 37 1} 18
288 427 80 106 142 99 35 50 17 9 13 11 847 840 201 219 202 211 IR IS VRN SO EOUUIIN R 19
01 125 25 28 32 40 17 17 4 4 4 5 17 13 3 2 5 3l (® ® @) @ =) Q) 20
26 19 5 4 4 6 12 8 2] 2 2| 2 17 11 4 2, 2 3 25 71 21
1,427 1,038 292 333 121 292 1,693 1,102 255 270 308 269] 2,599| 1,895 512 524 373 486 21 19 16 9 —18 121 22
1,427 1,038 292 333 121 292] 1,625 1,025 231 242 293 259] 1,770 949 269 276 158 246 7 19 16 9 -—18 12| 23
—14 —13 -3 -3 -4 —3] —230] —242| —68 —73 -53 —48|—2,187] 2,312| —591] —618| —541| —562|] —84 —61 —16) ~13; -—13 —-19] 24
- —-13 —3§ -3 —4 —3] —162] —165 —44 —45 —-38 —38]—1,358/—1,366] —348] —370) —326/ —322f —84 —61 —1s] —13] —13 -—19] 25
-2 [ | FRESR (O] -1 —41 —38 -7 -9 =11 —11] —192| ~180 —d46f —45| —45] —A4] e oama|emmemce] e 26
........ - —68| =77 —24{ —28| —15| —10| -—829| —946[ —243] —248] —215| —240) i |emmmcaclomma e eemmm ] 27
___________________________________________ =111 -117| -—33| —34] —25[ —25|—1,088—1,106] —281| -—-303| —262| —260] -84 —61 ~16] ~13|] -—13] -—19] 28
—12 —12 -3 -3 -3 -3 =10 10 —4 -2, —~2 -2 78 —80 ~21 -22f -19 ot - (SRR VSRR NN ORI FORPRRY IO 29
—938| —945] —187| —388] —206) —164[—1,562|—1,062| -191| 273 —255! —343] —576/ —801] —239] —210| —105| -—247| —213| —472| —150f —182] —27| —113] 30
—936| —947, —189 —387| —207| —164[—1,416] —594 —134| —234 —33( —193] —193| -—428] —70] —158 —41| —159] -—209] —477| —152| —183| 29| —113] 31
—584| —354| —46] —991 ~115f —94[—1,104; —411 74 —227 18 —128] —64 —96 6 —23 et VA I 71 RS SV, SESIUIIN SN AN [V 32
—324| -—374] -—1201 —193 -7 —54] e Ep U | AP FRIN S —14 —61 —85 ~19 —25 —6 33
89 39 7 10 5 17| 10 10 2] 3 V4 3 14 4 (» 1 1 34
—129| -158| —16| -—27| —69] —46] —155| —25 16 -7 —33 -1 —18( ~-191 —64] =21 —19 35
12 ~100] —14] ~78] ~21 13| —167) —154f —78 -3 -20 =53] —64 —60 7N =90 36
-2 2 2 -1 1 ® —146| —468] —57 —39] —222| -150] --383| —373) —169] —52| —64 37
[ T VOO S IUIUTY FONIUIN PO —300] —595| —76| —95| —239| -—185] —308] -—407] —133| —115 —59 38
1l ® ) = (*) = 155 152 26 51 25 50 278 237 42 1161 31 39
-3 2 2 - |} P -1 —25 -7 5 -8 —151 —353| ~—203| -—78 —53] —36 40
238 170/ —34 277 —76) 3 255 —169 —53 -3 —193 801 —430 203 44 -3 21 41
1 —46 -5 -2 =29 -—10 19 -5 4 —6 —6 3 17 16 4 3 4 5 12 11 1 4 2 4] 42
90| —116 —16| 97 2 -5 ~-15 —70 —8 e | P -2 5 -1} (® -3 1 1] -169 273 134 91 16, 32| 43
103 361 47, 372 —64 6 136| ~330] —111 ~16| ~—220 171 —463 216 68 3 11 134 65, 26| —141 78 28 61] 44
44 ~29 —60 4 15 12 115 236 62 79 33 62 1 —28 —28 —6) 5 1 ) () (&) 45
| P —81 L P (2) —12| —58 —18 36 1 8 3 24| —626; —19 -7 -~6 46
233 170, —34 277 =76 3 174] —239] -—53 —~3| ~205 221 —448 239 45 5 24 165 --718 291 —13 167 40 97 47
—708| —250| ~—68] -—219 165 —128] -75 441 57 79 205 100 612 979 273 299 249 158{ 1,001 223 163 19 18 23] 48
239 179] ~—48 260 —45 3 256] —828] —84 1 —-204] -—41] ~434 255 21 —26 56 204] —616 451 -1 255 109 118 1
. —476]  —34] 97 60) 118 ~-115 80, 207] . ceemnn 82 6 119) 147) 1,202 314 301 269 318 297 522 156 188 62 116) 2
‘ 715 213 49 209| —163 118] 176 —535] 841 81 —210) —160] —581| —047| —203 -—327] —213| -114] ~913| =71 —157 37| 47| 2 3

3. Amount for “All areas” represents gold obtained by foreign countries outside the United States.
Source: U.8. Department of Commerce, Office of Business Economics.
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Table 3.—U.S. Balance of Payments with the Sterling Area~—1957 Annual; 1958 Annual, and by Quarters
[Millions of dollars]
Total United Kingdom and other Dependencies Other countries
Europe
Line. Types of transactions
1958 1958 1958 1958
1957 1957 1957 1957
Yearr| I II [III-|IV» Year 7| I I I ]IV Year »| I | II [IIL"|IV > Year | I II [IIT-{IV»
1 | Exports of goods and services, total_____ nss nss| nss| nss| nss| nss| nss nss| nss| nss| nss| nss| 598 620| 137| 146] 157, 180} nss nss| nss| nss| nss| nss
2 Military transfers under grants, net,
total . ... nss nss| nss| nss| nss{ nss| nss nss| nss} nss| nss| nSS{- o |oooiJeowo)omeofaeeofocno nss nss| nss| nss{ nss| nss
3 Other goods and services, total_______ 4,107 3,832| 884 920{ 882i1,146|1,920) 1,777} 368; 418 400] 591] 598 620) 137 146 157) 180§1,589) 1,435] 379 356 325 375
4 Merchandise, adjusted, excluding
military. .. ] 2, 604| 544 525 647[1,188 919 222f 192 212{ 293} 355 306( 76{ 80| 69y 811,243 1,095 306| 272| 244} 273
b Transportation_. 69| 82| 81 86] 186 188 38f 501 49y 51 27 23 6 6 5 6] 113 107 25 26| 271 29
6 Travel _...____._ 12 13 15 12 26 26 7 6 7 6 10 10 2 3 3 2 15 16 3 4 5 4
Miscellaneous services
7 Private .. Ll 77) 83] 89 97] 261 258| 55) 621 66] 75| 16 15, 4 3 4 4] 72 730 181 18 19 18
8 Government, excluding military__ 27 37 7 7 15 81 10 20 3 3] 11 3 1 NEOREORNG] 1 16 16 4 4 4 4
9 Military transactions.___.____._..__ 10 12| 1 4 3 4 3 5 (@ 1 2 2l & O ECERCOEEC RG] 7 7 1 3 1 2
Income on investments:
10 Direct investments...............| 487 575] 102 155) 142| 176{ 198, 217 36| 80f 47| 54| 188 263 48| 54 95 86] 101 95 18 21 201 36
11 Other private__. 40 42 70 13 8 14| 33 34 6 11 6 Moo 7 8 1 2 2 3
12 Government______ ... ... 3 130 5 19 4] 102} 15 110, 1 13 ® 96| 1 2] ... 1 15 18 3 6 3 6
13 | Imports of goods and services, total_____ , 781 3,656] 901] 957) 879 919|2,034] 2,032] 470 535 516 511 702 624| 156| 160| 147| 161]1,045] 1,000] 2751 262; 216 247
14 Merchandise, adjusted, excluding
military . .. 2,162 2,120 531{ 519 489] 581 796 897 2101 203| 224f 260} 495 414 99 106 93] 116] 871 809) 222 210] 172] 205
15 Transportation. 260 268 57 84 71 561 208 216 447 72| 58f 42 23 16 4 4 4 4] 29 36 9 8 9 10
16 Travel_._._____ 202 214] 421 59 721 41 94 102 9 33| 44| 16{ 98 102{ 30| 24{ 25| 23 10 10 3 2 3 2
Miscellaneous :
17 Private . ... 252| 260 58| 67 66 691 245 253 56 65 65 67 4 4 1 1 1 1 3 3 1 11 (@ 1
iR Government, excluding military._.__ 40 42) 10 9 11 12, 6 7 1 1 2 3 8 8 2 2 2 2l 26 27| 7 6| 7 7
19 Military expenditures___ .. _________ 670 563 151} 175 125 112] 500 378] 101} 120 80} 77| 69 76 19] 22| 21 14] 101 109 31 33| 24 21
Income on investments:
20 169i 441 40 41 441 161 161 42 38 39 42 b 4 1 1 1 1 2 4 1 1 1 1
21 200 8 4 4 4 24 18 70 3 4 4. (G NN FURN @) 3 2 3y 4 @ ®
22 nss| nss| nss| nss| nss| nss nss! nss| nss| nss| nss|—104 —4] —19| —14| 10| 19| nss nss| nss| nss| nss| nss
23 176| —17| ~37 3| 227)—114] -—255{—102|—117|—116] 80|—104 —~4| —19 —14 10| 19] 544 435 104]  94; 109 128
Unilateral transfers, net [to foreign
countries (—)]:
24 Total ... ... nss, nss| nss| nss| nss| nss| nss nss| nss| nss| nss| mnss| —20| —32| -7 —10 -7 —8] nss nss| nss| nss! nss| nss
25 Excluding military transfers______.___ —~291] —366| —90| —86[ —97| —93] —83 —63| —16] —15] —16| —16| —29| ~32{ -7 —10} 7| -—8]-179] —271} —67| —61| —74| —69
26 Private remittances_ ___._____.._.._._ —99| ~-100| —23| —24| —25] —28} —52 —53| —12| —13] —14| —14] —21 -6 —§ -5 -5| —5f ~26 -27| -6 ~6; —6[ —9
Government:
27 Military supplies and serviees..___. nss| nss| nss; nss| nss] nss nss| nss| nss{ nss| mSspo._._f-ccamo|em oo |emnoafemans nss nss| nss| nss| nss| nss
28 Other grants - —251] —62| —58| ~69] —62] —23 -1 =1 @ | ] -6 —8] —1] —4 -—1] -2|-149| -—242| —60] —54| —68| —60
29 Pensions and other transfers........ —14| 15 -5 -4 -3 -3} -8 =9 -3} —-2{ —2| -2 -2 —4 —1f -1 -1y -1} —-4 =21 =1} ~1) (@} =
30 | U.S. capital, net [outflow of funds (—)],
total . _ L. 666] —477| —94|—164|—125| —94|—445| 53 1| —43| 27 16| —42| -—27 1] -8 —8| —12|—-179; —397| —96(—113[ —90| —98
31 Private, net, to —32|—-109| —87| —86{—219 —~98 2| —33| ~29| —38] —44 —35 =2 -8 —12| —13 18] ~181| —32| —68| —46/ —35
32 Direct investmen —-42| =8| —16{ —11f —7
33 New issues.. .. ... —40| =7 ~18)_.... -17
34 Redemptions._.._ 4| (» 1 1 2
35 Other long-term, n - —98] —-19] —14] —32] ~33
36 Short-term, net._ ... ocreccaaaoo -5 2f —23| —4] 20
37 | Government, net, total____________.____ —62| —55] —38| —8|—226 45] —1} —10 2! 54 2 3 @ 1{—197| —216| —64} —45| —44{ —~63
38 Long-term capital, outflow... —-16| —14| —11| —23|—255 =6 =Y =1 =l =3 |ceeec e feraacenmea] e —58) —58 —15| —13| —10{ —20
39 Repayments.____._ .. _._.____ 10 14 100 71 20| 64 1 2 11 60 2 8 3. 4 1 1m 33 6 12 5 10
40 Short-term, net__. .. __ ~56| —55| —37| ~56 9 —13] -1} —11 2] -3] (® =) [ORNG NG R —310f -191] —-55| —44] -39 —53
41 | Foreign capital, net [outflow of funds
=), tetal ... . 381 —461 6|—241| ~2[—224] 391 -—422{ 28—22¢4 10|—236} ... ~20 =3|._.__ ~1 2] —10] — 37| -19| —17| —11 10
42 Direct and long-term portfolio invest-
ments other than U.8. Government
5 123 . ... 10 1} ~7] ~—4] 124 -10 7N -1 =71 -9 ~2 4] -1 1 (® 4 1 6 4 ) | 1
2 —14; 36; —21| —4f —25 2 —13] 36 —21] —4) ~24] ____ = (G T NG I U S A L I G T T D -1
4 es to foreign banks
and official institutions_._________.__ 205 --451] —23{—221] —18{~189§ 221 ~425| ~14/—208] —13|—195 3 =3 () —-1| (=) —2| -~19| —23] -9} ~171 -5 8
45 Other short-term ligbilities. ... _..__._ 51 4| —=17|.-.. 27 —6] 44 26| -1 1| 34 —-8] —1 =3 -2 —1| ®» 8 —19| —14 —1] —6 2
46 | Gold sales [purchases (~)] by the
United States_ ... ...._...___ ) 900] 300| 450 50| 100f..___ 900 300| 450\ 50| 100f.__._ (G NG N I [ 2 IR (NN RS DU N
47 | Foreign capital and gold, total________._ 381 439 306 209| 48|—124] 391 478! 328| 226{ 60|—136].____ -2 ~3l_.. -1 2] —10 —37| —19; —17] —11 10
48 | Errors and omissions and transfers of
funds between foreign areas [receipts
by foreign areas (—)}, met__..._....__. 250 228]—105| 78| 171] 84] 251} —107)—211} —51] 99 56] 175 65, 28| 32 8; —11—176 270 78 97 66| 29
Memorandum items:
1 Increase in total reported foreign gold
reserves and liquid dollar holdings 1.}  76i 834 587| 286! 66|—105] 67 8390 6217 328 42[—152 2 - —=2{ -1} ~1} =2 7 1| =32 —41] 25| 49
2 Through estimated transactions
with the United States2.._____... 508 667 191] 286| 226/ —36] 518 381) 110 176{ 166 —71| 177 59| 261 31 5] —3|—-187 227 55 79 55| 38
3 Through other transactions 3..______ —432 167| 396)..__. —160] ~69]—451 458| 511 152({—124] —81j{—175 —65| —28] —32| —6 1 194 -226| —87[—120| —30 11

r Revised.
1,
2.
3.

See footnote 1 to table 2,
See footnote 2 to table 2.
See footnote 3 to table 2.

» Preliminary. nss Not shown separately.

z Less than $500,000.

Source: U.S. Department of Commerce, Office of Business Economics.
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smaller than in the previous year, direct investments within
the year 1958 were rather stable, and in the last quarter were
even slightly higher than a year earlier.

.~ Other capital outflows, particularly new issues of foreign
securities, were at a postwar record, but reached their high
point during the first half of 1958 and fell off during the latter
part of the year. Although there was some revival of new
1ssues during the last quarter of the year, partly in conform-
ance with the usual seasonal pattern, the broad trend re-
flected the changes in the capital market from relatively
favorable conditions early in the year to a tighter money sup-
ply and higher interest rates during the second half.

The net outflow of funds through medium- and short-term
credits showed a somewhat similar pattern. Such loans
reached a peak in the last quarter of 1957, stayed rather high
through the second quarter of 1958, and then dropped sharply
during the second half of the year. In the last quarter of
1958, the net outflow of such funds was down to $34 million,
compared with $212 million a year earlier.

The tightening of the capital market and rise of interest
rates, which in itself discourages borrowing, was also in con-
trast to the relative expansion of available capital and the
decline in interest rates in certain parts of Europe. These
tendencies continued into 1959. As long as these conditions
prevail, the outflow of capital from the United States through
?ew issues of bonds or loans is likely to remain comparatively
ow.

In contrast to these forms of capital movements, the out-
flow of funds through purchases of outstanding foreign secu-
rities, mainly stocks, increased steadily during 1958. Pur-
chases of foreign stocks were stimulated by their higher
yields compared with domestic stocks, and by the desire of
domestic investors to diversify their portfolio. During the
last quarter of 1958 recorded net purchases of foreign stocks
were over $90 million. A further increase of investments in
European stocks was reported for January.

The net outflow of funds through Government grants and
capital transactions in 1958 was almost the same as in the
preceding year. The net accumulation of foreign cur-
rencies through the sale of agricultural products declined
during the year and changed to a reduction of such holdings
during the last quarter. Sales of agricultural products for
foreign currencies during this quarter were higher than a
year earlier, but the utilization of such currencies for grants,
loans, and other Government operations overtook current
acquisitions.

Disbursements by the Export-Import Bank increased
during the year, although the fourth quarter was not quite
so high as the third, when large disbursements were made to
Brazil and the Bank took over from private United States
* banks a large loan to Colombia.

EXPORTS REMAIN LOW

The rise in seasonally adjusted receipts during 1958 from
the low point in the first quarter was mainly the result of
higher incomes on United States private investments abroad
and from various services transactions. The rise in invest-
ment incomes, however, reflected only in part higher current
earnings of the foreign enterprises. About $75 million of
the incomes obtained during the last quarter of the year was
due to dividend disbursements of foreign subsidiaries of
American companies from earnings in prior years. The
income figures for the entire year have been reduced to
reflect the recent rise in tax Habilities to Venezuela.
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Seasonally adjusted, exports during the last quarter of
1958 were at an annual rate of about $16.2 billion, approxi-
mately the same as during the first three quarters of the
year. The rise in actual exports from $3.8 billion in the
third quarter to $4.2 billion in the fourth appears to have
been not more than the normal seasonal movement. Com-
pared with the corresponding period of 1957, the decline
narrowed down from 20 percent in the first quarter to 10
percent in the fourth. For the year as a whole, exports
were about 16 percent smaller than in 1957.

Although seasonally adjusted figures for commodity
details are not available, comparisons with the corresponding
quarters of the preceding year indicate certain differences in
export developments.

During the early part of 1958 the decline from the previous
year was most pronounced for agricultural produects, coal,
petroleum, copper, iron and steel mill products, and scrap.
Foreign sales of finished manufactures fell only by 4 percent,

Exports of agricultural products other than cotton changed
in trend, however, and by the last quarter were about 6
percent higher than a year earlier,

The year-to-year decline in petroleum exports was much
smaller in the latter part of 1958 than during the first half,
when it reflected the disappearance of the extraordinary
exports early in 1957 following the closing of the Suez Canal.
However, petroleum exports continued to drop even after
these extraordinary shipments had stopped.

For coal, as well as iron and steel mill products, the export
decline seems to have continued although perhaps at a slower
rate than earlier in the year. Large stocks of coal in Europe
and recent import restrictions imposed to protect local
production, as well as the growing use of fuel oil, will depress
the demand for coal from this country still further. Scrap
exports have dropped to a very low point early in 1958; the
decline since then has been relatively small,

Cotton exports, however, which seemed to be stabilizing
earlier in the year, dropped again compared with 1957 during
the last quarter of 1958 and, percentagewise, were even far-
ther below the previous year as during the first quarter.

For machinery and vehicles, comprising the major part of
the exports of manufactured goods, the decline from a year
ago widened considerably during the second quarter of 1958
but narrowed somewhat during the latter half of the year.
Within that group exports of construction machinery, trac-
tors, miscellaneous industrial machinery, new passenger cars,
and civilian aircraft indicate a continued weakening in
foreign markets.

Electrical machinery and equipment (including household
equipment) maintained their foreign sales, and exports of
metalworking machinery including machine tools continued
to rise. Shipments of railroad equipment were also higher
than in 1957, but most of these shipments were financed
under Government-aid programs.

Foreign markets for chemicals also appeared to have
strengthened somewhat during 1958. Exports at the end of
the year were slightly above those a year earlier, whereas
in earlier quarters they had been smaller. The gain was
mainly in industrial chemicals, while medicinals were gen-
erally weaker.

The stability in exports thus appears to have been due to
rises in agricultural products other than cotton, copper,
and in certain specialized industrial products such as metal-
working machinery and certain chemicals for which foreign
demand continued to expand or our products are technically
more advanced than those of competing countries. These
rises were offset, however, by declining exports of cotton,
fuels, and other industrial products, but for many of these
products the rate of decline slowed down toward the end
of the year.
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This general pattern does not yet indicate an early re-
covery in exports. (In fact, January 1959 exports were still
8 percent below those in January 1958.)

Gold outflow slowed

Although the net payments balance on recorded transac-
tions increased less in each quarter of 1958 than in the
preceding quarter and declined somewhat in the last quarter,
this development was not fully reflected in the outflow of
gold and dollars. The reason was the relatively wide fluctua-
tions in the net of unrecorded transactions (‘“Errors and
Omissions”). For the year 1958 as a whole, these residual
transactions amounted to net receipts of about $380 million.
This represents a considerable drop from net receipts of
about $880 million in 1957 and also from the residuals in
1955 and 1956.

To a certain extent this residual in the balance of payments
reflects recurring transactions for which estimates cannot be
made. The large increase in 1957, however, suggests certain
special receipts, probably as a result of capital movements
from Europe to the United States which escaped the usual
recording procedures. Such capital movements occur gen-
erally in times of financial and political uncertainties.

The drop in the residual in 1958 may reflect some net re-
turn flow of capital. However, this i1s a net balance and
consequently may be composed of cross currents in such
capital transactions. Thus, the flow of such capital to
Europe may have been considerably larger than suggested
by the size of the overall residual and offset by inflows from
other parts of the world, particularly the Far East earlier in
1958 and Latin America during the second half of the year.
The rather low residual during the last quarter of 1958 may
in part be due to purchases of foreign stocks by United States
residents which were not made through United States brokers
or banks and, therefore, were not reported by them.

Although net dollar payments to foreign countries re-
mained at a quarterly rate of nearly $1 billion beginning with
the second quarter of the year, the outflow of gold declined
steadily from the second quarter peak. The decline con-
tinued into this year, and in February foreign gold purchases
had virtually stopped. The decline coincided with a rise in
interest rates in the United States which made holdings of
United States Government securities or time deposits in
banks more remunerative, and consequently increased the
potential loss in interest incomes which would result from the
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conversion of such holdings into gold. During the first
half of 1958 about $1.2 billion of Government securities were
sold by foreigners but about the same amount was purchased
during the second half of the year.

Another factor may have been the need for dollars by the
United Kingdom to meet the annual service charges of
nearly $200 million on the United States and Canadian
postwar loan due at the end of the year. Dollar funds of a
similar magnitude will be required by the United Kingdom
this spring to repay a part of the 1956 dollar drawings from
the Monetary Fund.

Preliminary estimates (reflected in memorandum lines 1
and 3 of table 2 in the columns for ““All areas’) also indicate
that relatively large amounts of gold from sources outside
the United States became available during the last quarter
of the year, thus lessening the demand for U.S. gold. The
share of gold in the total foreign gold and dollar gains was
about the same in the third and fourth quarters.

About $3.7 billion of the $4.3 billion total gold and dollar
gains in 1958 by all countries (including about $840 million
in gold acquired from other sources than the United States)
was accumulated in Western Europe. Canada gained about
$180 million, Japan $375 million, and the international
institutions about $450 million. Latin America, however,
lost about $330 million of its gold and dollar holdings.

The area distribution of foreign gold and dollar gains
changed relatively little during the year, with Europe con-
tinuing to absorb by far the largest share. Within Kurope,
however, the gains of the United Kingdom were highest in the
second quarter and slowed down during the second half of
the year, while those of Italy rose throughout the year.

The large rise in European reserves during 1958 followed
a period of more than a year during which many countries in
the area lost reserves or had to incur short-term debts. The
rise was large enough, however, to permit a further liberali-
zation of exchange restrictions and to enable most European
countries to make their currencies, if held by residents of
other countries, convertible,

Although reserves of some of the major European countries
are still low relative to the size of their foreign transactions
and commitments, the continued increase of European gold
and dollar holdings made it possible also for the various
countries to adopt measures to stimulate their economic
activity. The liberalization of trade and a faster expansion
in business activity should—in time—have favorable reper-
cussion on our exports.



by Murray F. Foss <%

Business Anticipations of
1959 Investment and Sales

BUSINESSMEN expect to make a moderate increase in
their plant and equipment expenditures this year, according to
the 1959 annual survey of investment and sales anticipations
conducted by the Office of Business and the Securities and
Exchange Commission. The scheduled rise is $1% billion, or
4 percent, more than last year.

The corresponding expectation for 1959 sales is for a 9-
percent increase in manufacturing and public utilities, and
for a 6-percent rise in trade.

The capital expansion for 1959 centers largely in manu-
facturing, the airlines, and gas utilities. Most of the other
major industry divisions expect little change. Public
utility spending will be close to the 1957 record, while the
airlines, with large deliveries of jet aircraft coming, will
make record capital outlays,

Table 1.—Percent Change in Plant and Equipment Expenditures

Antiei-

1957-58 pated,

1958-59
Manufacturing. ... —28 7
Durable goods.__ —32 7
Nondurable goods —25 8
Mining_ _ e —24 —1
Railroads. oo —46 0
Transportation, other than rail . —-15 27
Public utilities. .. _____.__..__.__ - -2 1
Commercial and other_________._ . —6 0
Motal . _ ... —17 4

Sources: Department of Commerce, Office of Business Economics, and Security Exchange
Commission.

The quarterly figures indicate a rise from a seasonally
adjusted annual rate of $30 billion in the fourth quarter of
1958 to $31 billion in the first 3 months of 1959 and about
$32 billion in the second quarter.

The survey data also suggest an annual rate of expenditure
in the second half of this year not much different from that
expected for the second quarter. To judge from past ex-
perience the realization of the implied second half rate of
expenditure will depend largely on the course of business
activity through the year, and the prospects thus suggest
that there may be an expansion of plans as the year develops.

Of the past 5 years, for example, for example, in the reces-
sion years of 1954 and 1958, expenditures were, respectively,

“about the same and a few percentage points lower than im-
plied; in 1957 spending was slightly lower as a result of the
general downturn in the fourth quarter of that year. By

NOTE.—MR. FOSS IS ASSISTANT CHIEF, BUSINESS STRUCTURE DIVI-
SION, OFFICE OF BUSINESS ECONOMICS.

way of contrast, actual second half expenditures were more
than 10 percent greater than implied in 1955 when the econ-
omy recovered and rose to new highs, and a few percent higher
in 1956, when the investment boom was in full swing.

While the annual change from 1958 to 1959 is not large and
reflects a measure of uncertainty about future developments,
the quarterly data indicate that there has been a distinct
change in attitude by business toward capital expenditures
over the past few months. First, actual investment in the
fourth quarter was the same as the amount projected 3
months ago—a change from the pattern of downward re-
vision which had been evident since the final quarter of 1957.
Second, businessmen have made an upward revision in spend-
ing for the first quarter of this year—again, in contrast
with the recent experience.

Quarterly changes

The 1957-58 investment downturn reached its low in the
third quarter of 1958, with a seasonally adjusted annual rate
of expenditure of $29.6 billion—some $8 billion less than
the high of four quarters earlier. The fourth quarter of last
year reflects divergent movements, with small decreases in
manufacturing and railroad investment more than offset
by a large rise for airline equipment and small increases
elsewhere.

The $2 billion rise in the seasonally adjusted annual rate
that business expects from the fourth quarter of 1958 to the
second quarter of this year would bring the total back to
where it was last spring. The advance is scheduled about
equally in both durable and nondurable manufacturing
grop%s. The gas utilities plan a sizable expansion over this
period.

A number of factors may be cited in explanation of the
currently reported intentions. Broadly speaking the pickup
in investment is related to the recovery in overall economic
conditions, with the marked improvement in sales and earn-
ings from the recession low points; in turn, these develop-
ments have given rise to favorable expectations for sales and
profits in the near-term. New orders have been rising, the
decline in unfilled orders has been reversed. Profits in par-
ticular have recovered sharply since the first half of last year
with a resultant favorable effect on the liquidity position of
business.

Not all of the currently planned increase stems directly
from the recovery. For example, in the case of the airlines
the large investment rise is primarily of an autonomous
nature, stemming from technological change, though the
improvement in general business should facilitate its
financing.

The most important factor that has tempered the mag-
nitude of the recovery in investment is to be found in the
degree of unused capacity in the economy, notably in manu-

11
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facturing. In most manufacturing industries capacity is
quite ample to satisfy current and near-term production re-
quirements. Although precise measures of capacity are
lacking in many lines, some notion of where we stand is
provided by a comparison of recent rates of production with
the peaks reached in the previous upswing.

If the top is measured not by the peak in overall output
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but by the individual high reached in each industry, it ap-
pears that in durable-goods manufacturing, the aggregate of
these high marks is well above the rate of production in early
1959, although in nondurables, the combined high is little
different from current output.

The significant point, however, is that these peaks were
generally reached more than 2 years ago, so that subsequent
capacity installations—which continued even with the re-
duced investment in 1958—must be added to gauge current
capacity. Even allowing for the fact that industry under-
takes new expansion at some point below full capacity opera-
tions—and business, according to the latest survey, still ex-
pects an improvement in output in 1959 over current rates
of operation—it seems reasonable to assume that output must
increase further betore major increases in investment plans
will be needed.

Aside from physical requirements industry may be ex-
pected to make further investment for new products, to step
up its outlays for modernization and cost-cutting and to
meet the needs of changing geographic markets.

Manufacturing Programs

Since last spring manufacturing sales and output have re-
gained much of the ground lost in the recent recession and
manufacturing firms are now scheduling a rise in expendi-
tures of almost $1 billion, or 7 percent, over 1958. With few
exceptions all industries are contributing to the advance,
as may be seen in table 2.

Last year’s outlay of about $11% billion was some $4¥%
billion less than the record expenditure made in 1957, and
accounted for about two-thirds of the aggregate decline in
plant and equipment expenditures in 1958. If rough allow-
ance is made for changes in the cost of capital goods, the
1958 manufacturing outlay was lower than in all postwar
years except 1949 and 1950.

By size of firm, the largest companies as a group are
projecting a more-than-average increase from 1958 to 1959
while the medium and small companies expect less-than-
average advances. This pattern is the reverse of the actual
changes in plant and equipment expenditures that occurred
from 1957 to 1958, when the large companies reduced their
spending somewhat more than the overall decline of 28 per-
cent, the medium companies’ programs were reduced pro-
portionally about the same as the aggregate, and the small
companies cut spending relatively least of all.

Table 2.—Percent Change in Manufacturing Plant and Equipment
Expenditures, by Industry, 1957-58 and Anticipated 1958-59

Actual, Antici-
1957-1958 Ipated, 1958-
1959
Manufacturing .. _________ ... —28 7
Durable-goods industries__________.___________.____________ __ -32 : 7
Primary iron and steel ... ___._____________________ -31 | ~1
Primary nonferrous metals.___._._.____ . —46 —12
Electrical machinery and equipment —-23 16
Machinery, except electrical .._____._.__________________ __ —~28 4
Motor vehicles and equipment —47 24
Transportation equipment, excluding motor vehicles______ —32 19
Stone, clay, and glass products —-30 20
Other durable goods. ... .. -21 3
Nondurable-goods ind ~-25 8
Food and beverages —-13 1,
Textile mill produets._.... -29 19 -
Paper and allied products —-29 5 -
Chemicals and allied produets.co oo oo -3 7
Petroleum and coal produets..oooo oo __.____._._. —-30 13
Rubber products. ..o ... —33 28
Other nondurable goods..._._____.__________.____.___..._____ —4 -11

Sources: U.S. Department of Commerce, Office of Business Economics, and the Securities
and Exchange Commission.
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Small firms apparently picked up their seasonally adjusted
rate of expenditures a little after midyear 1958 as the
recovery progressed. The large companies, which in many
industries were in a downward phase of major programs, as
a group continued to reduce spending in the second halt.

Table 3.—Realization of Investment Programs, by Industry, 1955-58
Actual as Percent of Anticipated Expenditures

1955 1956 1957 1958

Total _______ . 106 100 99 95
Manufacturing._._____..._ - 107 100 97 87
Durable goods. ... .. 111 99 94 88
Nondurable g00ds- - - oL 103 100 100 86
Mining.coo_____ - 107 109 102 89
Railroads_____ 121 94 95 87
Transportation, other than rail .. cooomcmmeea o 121 96 97 104
Public utilities.._____ . - 98 98 102 95
Commercial and other_ __ ... . el 107 104 100 108

Sources: U.S. Department of Commerce, Office of Business Economics, and the Securities
and Exchange Commission.

A breakdown of the anticipated capital expenditures in
manufacturing into plant and equipment shows that equip-
ment is scheduled to rise about 10 percent over 1958. Con-
struction expenditures (including oil-well drilling outlays of
the large petroleum refiners) is expected to show little change
in 1959, although if the petroleum companies are excluded a
moderate decrease in construction is indicated.

Durable-goods industries

Investment in durable-goods industries on a seasonally
adjusted quarterly basis declined more than 40 percent from
its peak in the recent investment downturn. Current
schedules indicate a rise in the seasonally adjusted annual
rate of close to $1 billion—or 18 percent—from the fourth
quarter of 1958 to the second quarter of 1959, and a further
increase is implied for the final 6 months of the year.

Iron and steel producers expect to spend about as much in
1959 as they did last year, when investment declined almost
one-third from the 1957 peak. The year 1958 marked a
completion phase for most steel companies programs and
the 7-million ton increase in ingot capacity in 1958 was almost
as large as in the preceding year. With steel output up
sharply from the lows of 1958 many steel companies are now
activating new programs.

Of all the major manufacturing industries, nonferrous
metals is the only one anticipating a decline from 1958 to
1959. Much of the year-to-year decrease in this group is
accounted for by the fact that a major new aluminum-
producing facility was completed last year; with this and
the other completions there was a 400,000-ton increase in
aluminum capacity in 1958.

Despite the improvement in sales so far in 1959 over a
year ago, the motor vehicle industry is still operating con-
siderably below output peaks reached in 1955. Producers
in this industry are expecting a rise in capital outlays of
almost one-fourth but from the extremely low 1958 figure.
Deflated investment in this group last year was lower than
in all postwar years except 1949, and 1958 current dollar ex-

. penditures were even below depreciation allowances for the
industry. A 20-percent increase in investment is scheduled
by producers of transportation equipment other than auto-
mobiles. The implied seasonally adjusted expenditure rate
in 1t{he second half is within 10 to 15 percent of previous
peaks.
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Electrical machinery companies are scheduling a sizable
increase in investment over 1958. Examination of the
quarterly data for 1958 indicates that the decline from the
late 1956 peak was over by the third quarter of 1958; the
defense program, continued strength in public utility de-
mand, and the recovery in consumer appliance sales were
the major influences in the reversal of trend in outlays.

Manufacturers of machinery other than electrical, on the
other hand, have scheduled only a small rise in expenditures
over 1958 with a rising trend evident for the current year.
A good part of the annual increase is accounted for by
producers of farm machinery, sales of which have shown
considerable buoyancy in the last half year, in contrast with
sales of industrial machinery.

Investment up in nondurable goods

The nondurable-goods industries recovered comparatively
quickly from the lows in production and sales in the 1958
downturn, and by the end of last year a number of important
groups had achieved a rate of sales equal to or above previous
highs. This development was an important influence in the
stabilizing of investment in this field in the second half of
1958. The earlier 4-quarter 30-percent decline in outlays,
after seasonal adjustment, while sizable, was less than in
durables and brief]er.

Petroleum firms expect to increase their capital outlays
this year about 13 percent over 1958, to $2.7 billion; this
amount is still well below the record expenditure of almost
$3.5 billion in 1957. In 1958, petroleum company sales
declined for the first time since 1949. Finished stocks ac-
cumulated, especially in the first half of the year; and re-
finery operations were reduced so that relative capacity
utilization was the lowest since World War II.

Table 4.~~Anticipated Percent Increases in Manufacturers’ Sales,
by Industry 1958-59

Total. . e 9

Durable goeds_ .o . 12
Primary ironand steel._____ . _______________.____. 22
Nonferrous metals_ .. __.______.___._ R 9
Electrical machinery________ . _________________ 11
Machinery, except electrical - __ . . mme—m—mann 9
Transportation equipment, including motor vehieles . _______._.____________ 16
Stone, clay, and glass produets. - .. cene 7
Nondurable goods_ .. cciamaaa 6
Food and beverages____________ e 4
Textile mill products. . e cmcimieees 7
Paper and allied products 7
Chemicals and allied produets. - - . oo ciccceao 10
Petroleum produets. .. .o e 5

Sources: U.S. Department of Commerce, Office of Business Economiecs; and the Securities
and Exchange Commission,

The reductions in investment last year were relatively large
for production, transportation, and refinery facilities while
spending for the less important categories—marketing and
other facilities—was fairly well maintained. From the peak
annual rate of $3% billion the decline to the third quarter of
1958 was almost 40 percent, to the lowest rate of outlays by
this industry since early 1951.

The general improvement in the economy, the more
favorable inventory position, and the unusually cold weather
last December resulted in an improvement in demand and
profits, which was reflected in a stepped-up rate of outlay
in late 1958. The seasonally adjusted data for 1959 indicate
a generally rising trend through the year.
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The 7-percent capital investment increase for the chemicals
industry reflects divergent movements by industry. Drug
and pharmaceutical firms, which were little affected by the
recession, expect a very substantial rise. Large companies
primarily in the industrial chemical field are scheduling a
further decrease as major programs started earlier are being
completed.

The rise of almost 20 percent anticipated by textile
producers reverses a 2-year decline in textile investment;
the seasonally adjusted data show that the rise began after
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mid-1958 and is continuing through the second quarter of
1959. Although some falling off is suggested in the second
half, it should be noted that the industry typically does not
hold firm to its investment expectations. Paper and paper
products companies’ investment is expected to be slightly
higher in 1959. Realization of the increase scheduled in the
first quarter this year would be the first seasonally adjusted
advance of consequence in approximately 2 years.

With sales of the food-beverage group at record highs last
year, 1958 investment was cut considerably less than in other
industries; little change is anticipated in 1959. After the
first quarter of 1958 seasonally adjusted investment picked
up and then stabilized. An increase is scheduled in the first
half of this year, although a reduction is suggested in the
second half, attributable largely to reductions by the beverage
companies.

Nonmanufacturing Industries

Investment in nonmanufacturing declined less than 10
percent last year. Typically this investment has been less
volatile than in manufacturing, partly because the group
encompasses a number of industries in which investment
changes have been offsetting and partly because it embraces
industries like communications, electric and gas utilities
which are less sensitive to cyclical change than manufacturing.
This year these industries as a group are scheduling an
investment rise of about 2 percent over 1958, but there is no
uniformity in the industrial pattern of change.

Railroads initiate expansion

The railroads are planning capital investment of $750 mil-
lion in 1959, about the same as in 1958. According to the
quarterly figures, however, it appears that the seasonally
adjusted annual rate of outlays was at a low of $0.6 billion
in the closing 3 months of 1958 and a sizable pickup has
been scheduled by the second quarter of this year—to an
annual rate of $920 million. The drop in outlays that is
implied following the second quarter of 1959 probably rep-
resents the short-run nature of the railroad investment plans
at the present time.

The reversal in railroad investment that is evident in the
data for the first half of this year follows the improvement
in carloadings and railroad income that began around mid-
1958. Seasonally adjusted carloadings, after falling sharply
for six successive quarters, rose somewhat in the third quar-
ter of 1958 and markedly in the last 3 months of the year.
A gradual decline of 2 years’ duration in construction expend-
itures, seasonally adjusted, came to a halt around the end
of 1958. Equipment expenditures, after falling about two-
thirds from the third quarter of 1957, are expected to increase
starting early in 1959, and sharply in the second quarter.

Fixed investment by the railroads, though now improving,
must be judged quite low by postwar standards. The 1958
and 1959 outlays are the lowest since 1946 in current dollars
and well under that year in real terms. Freight cars owned
by the roads declined last year after increasing slightly in
1957 and at the end of 1958 stood 3 percent lower than the
peak reached at the end of 1953.

Utility investment high

Electric utility companies are scheduling a decline in .
expenditures of about 4 percent from the record high of 1958.
This decrease is probably a delayed reaction to the 1957-58
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recession and the earlier decline in homebuilding, as a result
of which kilowatt hour ssles showed relatively small year-
to-year increases of 5 and 2 percent in 1957 and 1958, re-
spectively. The quarterly seasonally adjusted figures in-
dicate that capital outlays declined from the first to the
second half of 1958; the 1959 anticipations show a further
decline in the first half followed by a slight recovery in the
second half,

According to trade sources the decrease in 1959 reflects a
cutback in outlays for generating facilities, which reached
a top in 1958; this is being offset in part by a rise in spending
for distribution facilities, which had declined from 1957 to
1958. Capacity additions in 1958 totaled a record 12.5
million kilowatts and are currently scheduled to total almost
11 million in 1959.

Gas utilities have scheduled their highest annual expendi-
ture for 1959, more than 10 percent above 1958. The season-
ally adjusted quarterly data indicate that the rise which
began in early 1958 will reach a peak in the first half of this
year but some decrease is suggested in the second half.

Trade and communications hold even

Communications firms, after a record $3 billion outlay in
1957, spent $2.6 billion in 1958 and are planning a like amount
for 1959. 'The quarterly projections, after seasonal adjust-
ment, indicate a slightly rising movement during 1959.

The firming in this industry brings to a halt a decline in
seasonally adjusted outlays of about six quarters’ duration
and of almost 20 percent from the peak reached in early
1957. The recent decline was the first in this industry since
1949. Investment by communications companies was main-
tained at 1953 rates during the 1954 recession but declined
by approximately 40 percent from mid-1948 to the end of
1949,df0110wing the investment boom in the early postwar
period.

Investment by commercial companies held up compara-
tively well in 1958 in contrast with the declines that occurred
in most other areas of investment: spending by trade and
service firms was within a few percent of the 1957 total. A
year ago retailers were holding back on plans for new stores
in shopping centers in view of the uncertainty attached to
the course of retail sales in 1958 as well as to homebuilding
activity. Investment programs firmed, especially in the
second half of the year, as retail sales were bolstered by rising
disposable income and housing activity rose steadily. Capi-
tal outlays in 1959 are expected to remain close to 1958 rates.

Record spending by airlines

The $1.9 billion expenditure that has been scheduled for
1959 by the transportation industry (aside from railroads)
is a record amount and is attributable primarily to the air-
lines. The airlines expect to spend twice as much this year
as last, according to current schedules, deliveries of jet air-
craft, which began late last year, are expected to reach a
peak in 1960. ater carriers are also anticipating higher
expenditures but pipelines are expecting some cutback.

Realization of 1958 Programs

Last year businessmen spent about $1% billion less than
. they had anticipated in the survey conducted in the first
" quarter of 1958. Although the relative discrepancy of
5 percent was slightly above the average (median) deviation
of 3 percent for the postwar years through 1957, the annual
survey correctly projected the very sizable decline in capital
expenditures. As table 3 indicates, all major industry
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divisions cut actual spending below planned amounts,
except the nonrail transportation and commercial groups.

In durable-goods manufacturing all industries, except
the miscellaneous category, cut outlays in 1958 below projec-
tions. Deviations were greater than average in the ma-
chinery and transportation equipment groups and less than
average in primary metals and stone, clay, and glass. In
nondurable-goods manufacturing, only the textile and mis-
cellaneous nondurable-goods groups spent more than sched-
uled, although the negative discrepancies in food and
beverages and paper were comparatively small. About 70
percent of the negative deviation in nondurable manufac-
turing was brought about by the sharp reductions from
planned outlays by the petroleum industry.

By size of firm, small manufacturing companies as a group
exceeded expectations even after allowance for the usual
small firm understatement, while medium and large-size
firms spent less than planned, with the latter showing the
greater shortfall.

The year 1958 was noteworthy in that the reduction in

Manufacturers’ Sales Anticipations
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spending from anticipations was greater than oceurred in the
two previous downturn years o%r 1949 and 1954, when ex-
penditures fell only 1 percent below expectations. The
major difference with respect to the earlier downturns was
that this time manufacturing companies reduced their out-
lays substantially below expectations; previously manufac-
turers’ actual outlays were about in line with anticipations.
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In 1954, it may be recalled, the automobile industry spent
much more than it had programed and thus helped to offset
decreases from earlier-reported programs of other durable-
goods industries. In 1954, the petroleum industry main-
tained actual spending only slightly below the amount pro-
gramed.

1959 SALES ANTICIPATIONS

Businessmen are looking forward to good-sized sales
increases over 1958. Durable-goods producers are expecting
a sales rise of 12 percent and nondurable-goods firms an
increase of 6 percent over last year’s recession figures, for
a combined advance of 9 percent. The trade firms anticipate
a rise of close to 6 percent while electric and gas utilities
have projected expansions of 7 and 11 percent, respectively.

If the manufacturers’ sales expectations are realized, the
nondurable-goods total would be at a new high, exceeding
the seasonally adjusted annual rate of sales in the opening
month of 1959. In durable goods, the expected figure for
the year 1959, would fall short of the previous peak by some
2 percent, but would also represent a gain from the current
sales rate. The trade and utility figures, if attained, would
represent new records.

All industries in manufacturing expect sales advances over
1958. Steel producers and motor vehicle manufacturers
have projected substantially larger-than-average increases—
from their depressed 1958 sales, while in food and beverages,
petroleum, and transportation equipment other than motor
vehicles, the expected increases are below the manufacturing
average.

Last year sales fell below the expectations reported in the
survey early in 1958. The shortfall in trade was quite
small, the experience being a very slight decrease instead
of the small projected increase. In manufacturing and util-
ities the direction was properly forecast, but the magnitude
of change was wrong: manufacturers’ sales fell 8 percent as
compared with a projected 2 percent decline, while utilities’
revenues rose about 2 percent less than the projected 9 per-
cent advance. The 1958 experience with respect to the
sales projections was essentially the same as the experience
in the two previous downturn years of 1949 and 1954,
although the relative discrepancy in 1958 was more nearly
like that of 1949.

These sales losses were undoubtedly a major factor behind
the large negative discrepancies between actual and expected
manufacturing plant and equipment expenditures. Ixcept
for textiles, every major manufacturing industry that
experienced less-than-anticipated sales also spent less than
planned.

Work-in-Progress and the Initiation of New
Projects

This year, as in 1958, companies were asked to provide a
breakdown of their current year anticipations between work-
in-progress and new work. The former is defined as that
part of the 1959 expenditure expected to be made on any
work (plant or equipment) started before January 1, 1959.
The remainder of the 1959 anticipated expenditure reflects
outlays on projects scheduled to be started this year. Com-
panies were further requested to supply the total estimated
cost—when complete—of the new work scheduled to be
started this year. They were asked, for comparative
purposes, to give the total cost of all work actually started
n 1958.

March 1959

As was pointed out last year, the anticipated expenditure
on new starts is subject to considerable revision in either
direction, depending chiefly on the subsequent course of
business activity. Work-in-progress, however, is subject to
less revision, though large construction projects may be _
speeded up or stretched out into another year.

Of the $12.3 billion of capital outlays that manufacturers
have scheduled in 1959, about $4¥ billion, or 35 percent, is
estimated to be spent on work already in progress on January
1, 1959. Manufacturers expect during 1959 to initiate
projects with an estimated value of close to $10% billion—of
which, $8 billion would be completed this year.

In 1958 manufacturers completed $5.7 billion of their
carryover of work-in-progress on January 1, 1958. An
additional $5.7 billion was spent on the $10 billion of new
projects started during 1958. As noted previously, total
capital spending in 1958 was lower than manufacturers’
expectations at the beginning of that year, and the shortfall
occurred mainly in the projected value of that part of new
work which was to be done in 1958.

Thus the results of the current survey suggest that as
manufacturers start the year (1) they expect to spend less
on work-in-progress than they did in 1958; (2) but this
reduction is expected to be more than offset by a marked
Increase in new work, As of this time, moreover, manu-
facturers are not planning any substantial volume of large
new projects. The total cost of the new 1959 starts—$10.5
billion—compares with the total cost of work actually started
in 1958 of about $10 billion.

This comparatively small increase is roughly consistent
with the overall advance in plant and equipment expendi-
tures and the fact that construction outlays in manufactur-
ing are not now expected to increase over last year. The
total new starts—and thus total capital investment, as
already indicated—may well be adjusted upward if business
activity continues to improve through the year.

Table 5.—~Business Facilities: Work-in-Progress and the Initiation
of New Projects

[billions of doliars}

Total cost, when
complete, of Anticipated expenditures
projects ini- in 1959 on—
tiated in—
Work-in- | Projects
1958 1959 Total | progress | initiated
Jan. 1, in 1959
1959
Manufacturing.__________________________.__ 10,13 | 10,55 | 12,27 4,26 8,01
Durable-goods industries 1._____________ 4,62 4,97 5.83 2,18 3.65
Primary metals..._._________________ .96 1.29 1.57 .81 .76
Electrical machinery and equip-

11724 VU .36 .44 .53 .21 .32
Machinery except electrical....._____ .90 .93 .95 .18 77
Transportation equipment........__. .74 1.01 1.13 .42 .71
Stone, clay,and glass__._.__.__.____._ .43 .33 .48 .24 .24

Nondurable-goods industries 1___________ 5.51 5.58 6.45 2,09 4,36
Food and beverages.........._._.... .73 .61 .75 .19 .56
Textile mill products.. ..._.__...___] .30 .28 .34 .07 .27
Paper and allied products......_._.__ .47 .48 .61 .22 .39
Chemicals and allied products....... 1.16 1.16 1.41 .65 .76
Petroleum and eoal produets..._..._. 2.24 2. 56 2.74 .78 1.96
Rubber products. ... .17 .16 .17 .05 .12

Public utilities

Electric utilities 2. ... ... 3.45 2.97 4.13 2.23 1.90
Gas and other utilities...__.._.____.._ 2.13 1.63 2.01 .50 1.51 -

1, Totals include industries not shown separately.
2. Includes mixed electric and gas utilities.

Sources: U.S. Department of Commerce, Office of Business Economics; and Securities
and Exchange Commission.
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Technical Note

Attention is directed to a new method of presentation of the anticipated quarterly expendi-
tures in the top part of table 2. Experience with the quarterly surveys has shown that some
businessmen, in reporting their quarterly anticipations, do not fully make allowances for a
number of factors such as weather and accounting adjustments. As aresult, anticipations for
particular quarters have exhibited recurrent over- or under-statements with respect to actual
expenditures as later reported. Because of the systematic character of these tendencies it has
been possible to make adjustments in the quarterly anticipations which considerably improve
the usefulness of the series.
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In each industry the amount of adjustment to the ancitipation for a given quarter of the year
is determined by selecting the median percentage deviation between actual and anticipated
expenditures for this particular quarter over the post-war period. In the current survey the
overall effect has been to lower the reported anticipations for the first quarter of 1959 by about
7 percent and the second quarter of 1959 by about 1 percent.

This adjustment was first incorporated in the seasonally adjusted anticipations in 1$52.
Starting with the December 1958 survey, the unadjusted estimates shown in the top part
of table 2 also incorporate these adjustments for systematic tendenecies in the anticipatory
data. The seasonally adjusted series (bottom part of table 2) is derived by applying con-
ventional seasonal factors to the estimates shown at the top.

Table 6.—Expenditures on New Plant and Equipment by U.S. Business,! 1956-59
[Millions of dollars]

1957 1958 1959
1956 1957 1958 1959 2
Jan.- Apr.- July- Oct.~ Jan.—- Apr.— July- Oct.- Jan.- Apr.-
Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.? June 2
Manufacturing__.__.____________.__.____. 14,954 15,959 11,433 12,274 3, 505 4,183 4,010 4,261 2,898 2,939 2,664 2,932 2,541 | 3,132
Durable-goods industries___________. 7,623 8,022 5,469 5,827 1,759 2,120 1,995 2, 148 1,441 1,395 1,257 1,376 1,168 1,449
Primary iron and steel_____ - 1, 268 1,722 1,192 1, 180 327 437 452 506 315 3 285 268 200 207
Primary nonferrous metals_______ 412 814 441 388 147 217 223 227 151 107 87 96 91 GG
Electrical machinery and equip-
ment._._ ... .. __.__. 603 599 459 532 126 152 145 176 106 116 104 133 98 126
Machinery, except electrical __ 1,078 1,275 915 951 270 317 308 380 255 234 201 225 192 233
Motor vehicles and equipment.__ 1, 689 1,058 558 688 297 314 252 195 143 155 137 123 123 162
Transportation equipment, ex-
cluding motor vehicles 440 544 370 442 126 150 130 138 93 89 88 100 79 a7
Stone, clay and glass products. 686 572 399 479 135 156 139 142 102 101 84 112 113 120
Other durable goods 8. ______.___. 1,447 1,438 1,135 1,167 331 377 346 384 276 269 271 319 272 318
Nondurable-goods industries_. - 7,331 7,937 5,964 6,447 1,746 2,063 2,015 2,113 1,457 1,544 1,407 1,556 1,873 1,683
Food and beverages__ - 799 850 742 751 201 225 209 215 170 202 183 187 198 220
Textile mill products. . - 465 408 288 342 111 114 93 90 73 69 66 80 89 109
Paper and allied produo - 801 811 578 608 162 216 206 197 141 146 151 140 132 169
Chemicals and allied pr oducts. - . 1,455 1,724 1,320 1,414 353 435 440 496 340 352 304 324 203 | 337
Petroleum and coal products 3,135 3,453 2, 431 2,743 728 802 894 939 587 629 554 661 524 | 683
Rubber products....______. 201 200 134 171 46 53 48 53 37 30 32 35 33 ! 46
475 491 471 418 115 128 125 123 109 116 117 129 104 121
Mining_ . ... 1,241 1,243 941 932 300 327 314 302 225 239 223 254 214 E 234
Railroads_ ... _._____.____________. 1,231 1,396 754 753 342 362 358 334 256 202 140 156 173 f 240
Transportation, other thanrail. _________ 1,712 1,771 1,500 1,900 358 478 47 488 398 369 320 413 451 | 470
|
Pubtlic utilities______._._.__._______..___. 4,895 6,195 6,088 6, 143 1,205 1,510 1,720 1,760 1,227 1,511 1,633 1,717 1,236 [ 1,547
Communications__.. . . __.....__._____. 2,684 3,032 2,615 725 797 728 782 659 683 603 670 |
9,790 2,392 | 2,575
Commercial andother 5.________._____._. 8,364 7,366 7,195 1,847 1,933 1,780 1,806 1,662 1,818 1,844 1,871 !
Total e . —- 35,081 36,962 30,526 31,792 8,282 9,590 9,357 9,733 7,325 7,761 7,427 8,013 7,007 ; 8,198
Seasonally Adjusted at Annual Rates
[Billions of dollars]
Manufacturing. ... ocoooeemeonooo el 16,12 16.25 16.37 15,27 13.20 11,53 10.86 10,58 11,56 12.25
Durable-goods industries 8 ______ . K|l . 8,09 8,31 8,23 7.57 6,58 5,57 5.16 4.86 5.35 5.74
Primary iron and steel____. 1. 58 170 1.90 1.72 1.52 1.27 1.20 .90 .98 1. 16
Primary nonferrous metals_.. .66 .88 .89 .82 . 68 .44 .35 .34 .40 .39
Electrical machinery and equip-
ment .62 .62 .60 . 58 .52 .47 .43 .44 .48 AL
Machinery except electrical._ 1.17 1.29 1.28 1.33 111 .96 .84 .79 .84 LG5
Motor vehicles and equipment_ 1.36 1.27 .97 .72 . 66 . 63 .52 .46 .57 L€3
Transportation equipment ex
cluding motor vehicles .. ___ ¥ |||l .58 59 52 50 43 .36 35 36 36 38
Nondurable-goods industries ®_______§ .. | || 8,03 7.94 8. 14 7.70 6.62 5.96 5.70 5,72 6.21 6.51
Food and beverages____.._. .84 .83 .86 .87 .71 .76 .76 .75 .82 L&2
Textile-mill products__.._. .46 .43 .41 .34 .30 .26 .29 .30 .37 .41
Paper and allied products__._.. .85 . 86 .81 .73 .63 .58 .59 .52 .59 .68
Chemicals and allied products... |- 1.57 1.71 1.83 1.77 1.51 1.38 1.27 1.17 1.29 1.3t
Petroleum and coal produets_ .- |- o |emi e 3.56 3.43 3.54 3.32 2. 86 2. 42 2.17 2.36 2.56 2.64
Mining._ oo e 1.35 1,28 1.24 115 L00 .92 88 R/ .95 .90
Railroads_ ..o oo e[ 1.42 1.35 1.54 1.26 1.02 77 .63 .58 .69 .92
Transportation, other thanrail__.__..___].. 1,52 1.82 1.81 1.91 1,69 1. 40 1.29 1,62 1.90 1,84
Public wtilities___._.____ . 5.72 5.93 6,64 6.43 5.87 5.97 6.10 6.26 6,08 6. 10
Commercial andother 8. _______________ |} ||| 10.76 10. 40 10. 15 10,21 9.63 9,73 9,85 9,96 9,98 10. 62
Total oo e 36,89 37.03 37.75 6,23 32.41 30,32 29, 61 29, 97 31,16 32,63

1. Data exclude expenditures of agricultural business and outlays charged to cwrent
account.

2. Estimates are based on anticipated capital expenditures reported by business between
late January and early March 1959. The estimates for the first and second quarters of 1959
have been adjusted when necessary for systematic tendencies in anticipatory data. See
technical note at end of text.

3. Includes fabricated metal products, lumber products, furniture and fixtures, instru-
“ ments, ordnance, and miscellaneous manufactures.

4. Includes apparel and related products, tobacco, leather and leather products, and print-
ing and publishing.

498438°—59——38

5. Includes trade, service, finance, and construction. Figures for 1959 and seasonally
adjusted data also include communications.

6. Includes industries not shown separately.

Note.—Data for earlier years were published in the June 1956 Survey of Current Businese,
p. 6.

SourcEs: U.8. Departmient of Commerce, Office of Business Economics, and Securities
Exchange Commission.



by Louis J. Paradiso and Mabel A. Smith %

Consumer Purchasing

and Income Patterns

THE RELATIVE stability of consumer purchasing was
an important factor in the size and nature of the recent
cyclical movement of business. The shift in the pattern
of consumption, particularly that associated with the
decline in borrowing as a buying supplement to current
incomes, had important effects on many industries. It is
of interest, therefore, to update consumer buying material
heretofore presented in the Survey, and to take a new look
at purchasing in relation to fluctuations in real income with
the aid of recently developed Office of Business Economies
data.

In most periods, overall consumer buying is closely
geared to the flow of income to consumers. In the recent
business decline, the shift in the pattern of consumer buying
was as usual away from the large-ticket durable goods in-
volving long-term future payments. But despite this
changed mood, buying of nondurable goods and services
remained strong, even at the bottom of the recession—in
part because of the supplementation of income by the large
rise in unemployment compensation and by the fortuitous
timing of the effective date of laws providing expanded
social security benefits.

With the turn-around in business in the spring of 1958,
consumer income rose with expanding employment, longer
hours of work, and the further advance in wage rates.
Buying of most durable goods picked up as consumer pros-
pects improved. A noteworthy exception was automobiles,
where the upturn was delayed until the introduction of the
1959 models in the final quarter.

The maintenance of consumption aided in the realignment
of business inventories. The liguidation which occurred in
1958 was largely in durable goods, yet caution was the rule
and it was only when it was clear that demand was in an
uptrend that business purchasing became easier. Thus, the
inventory drag on output was removed as a market influence
by the end of 1958.

Cyclical variations in output

The accompanying chart shows the shifts in the major types
of demand during the three postwar cyclical swings of business.
In the 1957-58 recession, investment bore the brunt of the
decline—accounting for $19 billion of the national product
drop of $23 billion (in 1957 prices) from the third quarter of
1957 to the first quarter of 1958. Consumer purchases de-
clined $6% billion, and Government buying actually rose
$2 billion. In the recovery period the rise in each of these
groups was of roughly similar dollar size.

NOTE.—MR. PARADISO IS ASSISTANT DIRECTOR AND CHIEF STATIS-
TICIAN, AND MISS SMITH IS A MEMBER OF THE BUSINESS STRUCTURE
DIVISION, OFFICE OF BUSINESS ECONOMICS.
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Postwar Cyclical Shifts in Output
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In some respects, the decline differed from the pattern of
the 1953-54 cycle, when Government buying dropped most
as defense expenditures were sharply curtailed. The decline
in business investment was moderate, while consumer pur-
chases showed very little change as taxes were cut and real
income thereby sustained.

In the recovery, from the second quarter of 1954 to the
second quarter of 1955, national output at an annual rate
increased $32 billion (in 1957 prices). Consumer purchases
and private investment each rose rapidly and extensively.
Government purchasing continued to decline but at a much
slower rate.

In that cycle, consumer buying was maintained in the
downturn and advanced quickly once the recovery was
underway. As a matter of fact, consumer borrowing to
purchase durable goods was a feature of the recovery, and
brought a flood of auto buying unequalled before or since.

In the 1948-49 recession, when the Government programs
were sharply expanded by foreign aid, and a large consumer
backlog of durable goods demand still existed, the only
significant decline occurred in business inventories. During
the down phase, real consumer purchases and Government
buying both increased moderately. In the recovery period,
consumers stepped up their buying, and, with the turn-
around in inventory policy, business investment also ad-
vanced substantially.

Thus, each of these recessions turned out to be short and
each was marked by broad governmental actions—some
fortuitous and some designed to have an anticyclical effect.
The relative strength of consumer purchases, under these
conditions of sustained personal income and the absence of
large-scale and prolonged unemployment, had a stabilizing
effect on the economy. As will be developed, however, the
shift in the composition of purchases among the various
categories of goods and services had noticeable and, in some
cases, sharp impacts on particular industries.

It is not to be implied that the stabilizing influence of
consumption derived its primary impetus from the consumer
as such. As indicated above, developments in other private
sectors and in the Government played important roles in
bolstering the flow of his income. Nonetheless, the con-
sumer did maintain his overall propensity to consume in
line with his current income,

CONSUMPTION PATTERNS

When consumer purchases are viewed in relation to total
income and output over the long-term, interesting patterns
are apparent. The accompanying chart brings out several
basic points on the behavior of consumer spending in relation
to income and output, all expressed in constant dollars.

(1) Ratios of purchases to real disposable personal income.
These fluctuated within a relatively narrow range around a
94 percent average in the 20 years prior to 1929, and again
in the postwar period 1947-58. 1In the years of the 1930
depression, consumers’ spending was naturally high from
reduced incomes, and in the war years such spending was
restricted by price controls and the limited availability of
durable goods. In other years, the most pronounced
deviations occurred in the 1921 recession and in the early
postwar years of abnormality in produection and distribution.

(2) Ratios of purchases to real gross mational product.
-, Here it is interesting to note that in the 20-year period before
1929, consumers took, on the average, 69 percent of the
national output, with rather small fluctuations about this
average. In World War I when the Government needs

increased, the consumer ratio dropped to 63 percent. During
the declining phase of the depression years, the ratio in-
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creased to a top of 80 percent, and in 1944 a low of less than
50 percent was reached.

With the ending of the war, the consumers’ share of the
national output increased rapidly and eventually stabilized
around an average of 65 percent. The lower ratio for the
postwar than the pre-1929 period reflects the relatively large
share of national output absorbed by the Government in
recent years. The Government’s purchases include, of
course, a substantial amount of consumption goods and
services. More than one-fifth of total output in 1958 was
bought by Government, compared with an average of one-
tenth in the twenties.

Relation of consumption—investment

Over the short-run, the correlation between consumption
and the physical volume of plant and equipment purchased
by business is not close because of differing cyclical sensi-
tivities. Over the longer run, however, where periods of
high-level economic activity are compared, there can be
discerned some constancy in the level about which the ratio
fluctuates.

The chart on page 20 shows the ratio of consumer expendi-
tures to business plant and equipment purchases (GNP basis)
in constant dollars. Itis clear that both in the period prior to
the great depression and in the current postwar period, this
ratio has fluctuated around an average of 5%—that is, for
every dollar of plant and equipment acquired by business,
consumers bought, on the average, about $5% of real goods
and services. There appears to have been no substantial
upward or downward drift in this ratio over the long-term
period. Over the short run the ratio does fluctuate sharply.

Shifts in consumption

The consumer “mix” of goods and services has varied
considerably over time, with significant shifts taking place
among groups of purchases.

In 1958 personal consumption expenditures totaled $291
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billion with personal income at $354 billion. In the fourth
quarter, the seasonally adjusted annual expenditures rate
was at $296 billion, with preliminary data indicating a
further rise in the first quarter of this year. The advance
from the recession low of $286 billion in the first quarter of
1958 followed a modest decline of $2 billion (annual rate)
from the peak 1957 volume.

Personal Consumption in Constant Dollars—
Ratio to Plant and Equipment Investment
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Current spending by consumers is equivalent to a per
capita annual figure of $1,690. This compares with a per
capita disposable personal income rate of $1,800. Real per
capita expenditures declined 3 percent from the peak of the
third quarter of 1957 to the first half of 1958. Since then
the recovery has been moderate in real per capita terms,
amounting to only a little more than 1 percent by the fourth
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quarter of last year. A similar pattern occurred in the move-
ment of real disposable income per capita. Both real income
and expenditures per capita are still 2 percent below the
1957 highs.

The chart on page 21 shows the 1958 distribution of the
personal income dollar by major components. A little more
than four-fifths of income was spent for goods and services.
Expenditures for goods took half of the income dollar, with
nondurables accounting for 40 cents of this and durables the
other 10 cents. Services took almost one-third. The re-
mainder was divided between payments for taxes (12 cents)
and saving (6 cents). The variations in the ratio of consumer
expenditures in current dollars, by groups, to disposable
personal income (personal income after taxes) are shown in
table 1 for selected years.

The consumption pattern in 1958 is set forth in the sec-
ond diagram which depicts the proportion of consumer pur-
chases represented by major categories. In that year 50
cents of the dollar went for the three groups of food, bev-
erages, and tobacco (29 cents), of clothing (8 cents), and of
housing (13 cents).

Of the remaining half, household operation (including fur-
niture and household equipment) accounted for 12 cents,
and transportation (including automobiles and gasoline), 12
cents. The rest was distributed over a wide variety of
goods and services.

The distribution of personal consumption by major groups
is given for the postwar years and for 1929 and 1940 in
constant dollars in table 2. The food, clothing, and other
items, which accounted for 50 cents of the consumer expend-
iture dollar in 1958, represented 55 cents in the thirties,
rose to almost 60 cents during the war years when durables
were in short supply, and then, except for the early post-
war yvears, remained at roughly 50 cents. It should be
noted that within the total of these three groups, trends were
mixed, with the decline in the clothing ratio offsetting the
rise in housing.

The proportion of total real purchases comprised by the
food, beverages, and tobacco groups has varied within a
rather narrow range in the last 8 years. The current 29
percent in constant dollars is close to that of 1929. Based

Table 1.~Personal Consumption Expenditures as a Percentage of Disposable Personal Income, for Selected Years

[Percent]
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on current dollars, the fluctuations in the ratio of these
expenditures to the total in the past 8 years have been some-
what larger than in constant dollars, and the ratio currently
is above that of 1929.

The clothing and shoes portion of total purchases has
clearly been declining in the postwar period—from 10 percent
in 1947 to 8)% percent in 1958. This compares with a ratio
of 13% percent in 1929. On a current dollar basis, the
proportion of clothing and shoes expenditures shows a some-
what more pronounced drop in the postwar years than is
the case in constant dollars.  The nature of this relationship
is brought out in a different manner in a later discussion. In
the case of gasoline and oil purchases, the proportion of the
total has shown a steady rise in the postwar years—from 2%
percent in 1947 to nearly 4 percent currently.

In the durable goods categories, the proportion of auto-
mobiles and parts purchases has shown marked fluctuations
in the postwar period, with the ratio to purchases of all goods
and services ranging from less than 4 percent in 1947 to more
than 7 percent in 1955. In the 1957-58 recession, the ratio
dropped from a high of 6.2 percent to a low of 4.5 percent.

The ratio for housing and household operation services
has shown a postwar rise—from 15 percent in 1947 to 18%
percent in 1958. In contrast, purchases of transportation
services (in constant dollars) dropped from 4 percent in 1947
to the current 3 percent—reverting back to the percentage
prevailing in 1929,

In view of the rapid expansion in the stock of many types
of consumer durables, expenditures for the care and repair of
these goods have shown a considerable expansion in recent
years. In 1957, the repair bill for automobiles, radios and
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television receivers, household appliances, and other house-
furnishings amounted to $5% billion and on the basis of
preliminary data this total was exceeded in 1958. In the
past 10 years, these expenditures have risen steadily, with
the current rate more than double that of 1947—a rise in
excess of the increase in consumer income. Expenditures
on radio and television repair showed the most marked
expansion, increasing 3% times over the 10-year period.

It should be emphasized that within major groups the
movements of the ratios for subgroups show, in many cases,
a considerably mixed picture. To illustrate this point, in
the case of transportation, the ratios for local transit and
intercity railway and bus transportation have been steadily
declining in the postwar period. On the other hand, travel
by airlines and by automobile has been steadily rising.

In summary, while total consumer expenditures have borne
a rather steady relation to income, aside from the depression
and wartime periods, within this aggregate many categories
shift in importance as consumers change their preferences
or view their prospects differently. There is, of course,
variation in the extent of stability associated with the degree
of urgency of need. Also, for certain groups of items,
definite growth tendencies are dominant while others have
become of lesser importance in the consumer budget.

CONSUMPTION-INCOME RELATIONS

The consumption-income relations will be viewed in this
section through the use of correlation analysis. The rela-
tionships presented involve essentially an up-dating of

Use of the 1958 Personal Income Dollar

Use of
Income Doliar

-

Expenditures

iy
//32% /

Based on Total Personal income
in 1958 - $354 Billion

U. S. Department of Commerce, Office of Business Economics

Purchases of
Goods and Services

Food & Beverages :

Transportation -
3%

Based on Total Consumption Expenditures
in 1958 - $291 Billion
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similar materials published earlier in the SurvEY,' partic-
ularly to incorporate the revisions which have recently been
made in the basic data for the postwar period.? Also
analyses are presented involving Office of Business Eco-
nomics’ new data in constant prices.

1. See SURVEY OF CURRENT B USINESS for January 1945, January 1950, and September 1955.

2. These are presented in detail in the new Supplement to the SURVEY oF CURRENT BUSI-
wEss., U.S. Income and Output.

3. An important case in point is provided by the services area, where the unusually steep
advanee in the dollar value of expenditures in the postwar period has reflected primarily a
catching-up of the prices of services, which were relatively low at the end of the war, with
those of commodities; also noteworthy, long-run changes in consumer outlay for housing
differ somewhat from those of other services generally, by reason of the lesser advance of rental
rates than of most other service prices.
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Although the analyses will be considered in constant
dollars, it should be noted that in certain instances there
may be a significant difference from the current dollar
relationships, which are of particular interest for marketing.?
The income-sensitivity coeflicients—that is, the response of
demand to a 1 percent change in disposable personal income
—are shown in table 3 for the prewar period 1929—40 and
for the postwar period, in constant dollars for major groups
and in current dollars for more detailed subgroups.
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Some summary facts may first be noted:

1. In real terms, total consumer purchases over the long-
run period of the twenties and postwar years have shown a
close relationship to consumer income; a change of 10 percent
in real income was associated on the average with a change
of approximately 10 percent in real purchases. In periods
of sharp cyclical changes in business, a variation of 10 per-
cent in real income was associated on the average with a
change of 8 percent in real purchases.

2. The response of the major groups—durables, nondu-
rables, and services—to income change over the long-run
period of course differs from what occurred in the 1930
depression. The secular tendency has been for real purchases
of durable goods to show a moderate upward response rela-
tive to income, while for nondurable goods and services the
response has been approximately equal—a 1 to 1 association.
During swings in the business cycle, however, durable-
goods purchases in real terms have responded more intensely,
nondurable goods rather moderately, and services have been
fairly insensitive to income changes.

3. By subgroups of expenditures, there is a wide diversity
of income response in all periods. In addition, purchases of
durable goods, particularly automobiles, have shown wide
fluctuations, often not directly related to the income flow,
in the postwar years.

Consumption-income patterns

A reexamination of past relationships provides the basis
for some generalizations regarding the overall consumption-
income pattern. The upper left panel of the accompanying
chart shows this pattern for the years 1920-58 with total
consumption and income both in real terms. So far as the
entire period since World War I is concerned, expenditures in
relation to income show noticeable shifts. Consequently, a
single relation or simple expressions such as ratios or linear
forms will not account for all of the changes.

The consumption response to income change is con-
siderably different over long periods than during swings in
the business cycle. The line on the chart represents a regres-
sion fitted to the high-level activity years of the twenties
and the postwar years.* It may be seen that the points for
these 22 years cluster closely about this line—the average
departure being about 1 percent. This relationship indicates
that the secular response of consumption to income change
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in years of rising, high level economic activity is such that
a given percent change in real income is associated with a
closely similar percentage change in consumption.®

Two points may be made concerning this relation. First,
in periods of brief and relatively smaﬁ cyclical fluctuations,
such as those of 1923-24, 1926-27, 1948-49, and 1953-54, the
consumption-income pattern was approximately in line with
the secular relationship shown on the chart.

Second, in the sharp cyclical swings of 1929-37 and 1937-
38, with large-scale unemployment, the relationship shifted.
Both in the pronounced downswing and in the subsequent
recovery, consumer demand exhibited a marked lag relative
to the income advance.

All three major groups of expenditures show significant
differences between the secular and cyclical relationships of
consumption to income. This may be seen from the other
panels of the chart.

As would be expected, the cyclical response to income
change is sharply pronounced in the durable-goods group,
much less so in the nondurables, and even less so in the
services. The income coeflicients are, respectively, 2.1,
0.7, and 0.5.5

In the case of durable goods, the cyclical response has been
sharp even in periods of relatively small busines fluctuations.
Such behavior results from the longer life of these goods and
the flexibility of replacement, and from the use of credit
as an important element of financing. Consumers are more
willing to increase installment debt when income is rising
and are more reluctant to incur additional indebtedness when
income declines and prospeects appear less favorable. Len-
ders are likewise more agreeable to the process of debt
creation in good times. Purchases of nondurable goods and
services—much less postponable—have shown a smaller
reaction to cyclical changes in income.

Real durable-goods purchases show wide swings around the
long-term relation, which at times are autonomous and quite
independent of income changes. For example, the Korean
war touched off a wave of durable-goods buying in 1950
which brought purchases to a point considerably above the
long-term relationship. In the next 2 years, 1951 and 1952,
despite rising incomes but with production restricted, such
purchases were cut back severely. Again in 1955, the
unusually favorable conditions for automobile purchasing
resulted in a bulge in durable-goods buying. In 1956 and
1957, purchases fell back to the long-term line. Finally,

Table 2.—Distribution of Real Personal Consumption Expenditures by Major Groups of Goods and Services Based on Constant (1957) Dollars

[Percent]
! P
1929 J 1940 ‘ 1947 ; 1948 1 1949 ' 1950 1951 J 1952 ‘ 1953 J 1954 1955 1956 1957 1958 »
! |
Total goods and services__.____________._ 100, 0 100, 0 100, 0 100, 0 100, 0 100, 0 100, 0 100, 0 100, 0 100,0 100, 0 100.0 100.0 100, 0
Durablegoods 1_______.__.___________ 1L.5 10.5 11,9 12,3 12,8 14,7 13.3 12,6 14,0 13.5 15.4 14.3 14,0 12,9
Automobiles and parts.______.___ 4.7 4.1 3.9 4.3 5.3 6.6 5.6 5.0 6.1 5.9 7.3 5.9 6.0 4.9
50,3 54,9 53.3 52,1 51.4 49.8 50,3 50,7 49.7 49,6 48.4 48,8 48.5 48,9
13.5 11.8 10.2 10.1 9.9 9.5 9.4 9.6 9.2 9.1 9.0 8.9 8.7 8.6
26. 1 31.2 30.5 29.3 28.8 27.4 27.5 27.5 27.0 27.1 26.2 26.5 26.6 26.7
2.0 2.6 2.4 2.6 2.8 2.8 3.1 3.3 3.4 3.5 3.5 3.6 3.6 3.7
Services 1 ___________._______________ 38,1 34,6 34,9 35.6 35,7 35.5 36,4 36,7 36.3 36.9 36.2 36.9 37.5 38.3
Household operation.. 5.2 4.9 4.3 4.5 4.5 4.8 4.9 4.9 4.9 5.0 5.1 5.4 5.5 5.8
Housmg...__‘ ............ - 10.1 9.8 10.5 1.0 11. 4 11.4 11.9 12.2 12.0 12.2 11.8 12.0 12.4 12.8
Transportation. ______.___________ 3.1 2.6 4.0 3.9 3.7 3.5 3.7 3.7 3.6 3.4 3.2 3.2 3.2 3.1
Addendum:

Food and beverages, tobacco, cloth-

ing and shoes, and housing______... 51.8 55.1 53.7 53.0 52,6 50.7 51.3 51.8 50.6 50.6 49.1 49.5 49.8 50.3

» Preliminary.
1. Includes data not shown separately.

Source: U.S. Department of Commerce, Office of Business Economics.

4. The equation for this line and all other regressions referred to in subsequent sections are.
shown in the appendix to this article.

5. As detailed in the September 1955 SURVEY article, the secular relations represent averages
of changes in purchases associated with changes in incomes in periods when incomes were
generally in the growth phase. Thus, these and other secular relations presented here are to

be interpreted for periods of growth and should not be used to evaluate the response in periods
of sizable cyclical movements.

6. These Imply that, other factors being constant, a given change in real income of, say. 10
percent is associated with a change in the same direction for durables of 21 percent, nondur-
ables 7 percent, and services 5 percent.
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they were reduced sharply under the adverse market con-
ditions of 1958 to a point considerably below the long-term
relation.

In contrast to the autonomous fluctuations in durable-
goods spending, purchases of nondurable goods and services
in constant dollars have been closely geared to income
changes over the longer period.” This simply means that
consumers spend a high proportion of their incomes at all
times, but are able to supplement them by borrowing to a
greater extent under certain conditions of general business
than at other times.

In the case of nondurable goods, the most marked devia-
tions from the line of relation oceurred in the years 1946-48,
which were temporarily high due to the making up of wartime
shortages. In all the other years these purchases bore a
close proportionate relation to income change. Similarly,
the long-term relation between purchases of services and
income in constant dollars has been extremely close. Con-
sidering the close degree of association between real purchases
of nondurable goods and services and income, it appears that
variations in such purchases are not sufficient to provide an
offset to the wide swings in durable-goods purchases.

Analysis of special groups

Data for the 1920’s are available only for the three major
categories of consumption—durables, nondurables, and
services. Therefore, analysis of the response of purchases
of the more detailed categories of goods and services to
income change under conditions of high level economic
activity is confined to the experience of the postwar years
alone. For many of these groups, the postwar responses to
income change have varied significantly from those in the
prewar years. In addition to the basic difference in cyclical
characteristics between the two periods, there have been
many special influences operating in the postwar years.

It should also be pointed out that there are difficulties
involved in analysing the nature of the postwar patterns
since the usual methods utilized in deriving consumption-
income relationships may be inapplicable. This arises in
large part from the fact that the period has been character-
ized by a persistent upward movement in total economic
activity with only three periods of relatively moderate
decline interrupting the advance.

Thus, there is little or no basis for testing empirically the
nature of the consumer response under conditions of pro-
nounced cyclical changes. The difficulty is essentially a
technical one, namely, that when the usual correlation
techniques are applied to variables which have no pro-
nounced cyclical movements, they are not likely to yield
cyclical measures of sensitivity, but rather trend associa-
tions. Thus, these relationships are limited in their appli-
cations and considerable caution should be used in deriving
generalizations from them.

The effect of the rather steady rise in the postwar period
in consumption of most goods and services on the determina-
tion of their response to income change, may be brought out
by introducing in the correlation time as a separate inde-
pendent variable along with real income. The coeflicients
of income sensitivity thus obtained would be, in most cases,
materially different from those derived without the use of
the time variable, reflecting the influence of the strong inter-
correlation between time and income. Taking into account

7. For many groups of services, the consumer response to a change in income tends to lag.
This is due to the reluctance on the part of consumers to change their habits or status with
respect to these services immediately after the change in the income status. Statistically,
this aspect of consumer behavior was indicated by obtaining “much closer fits”' in the corre-
lations when an average of the current and previous years’ income was used as the independ-
ent variable (shown in the chart). This, in effect, approximates a 6 months’ lag in income
reiutive to current year’s purchases.
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limitations of the sensitivity coefficients based on income
alone, it is, nevertheless, of interest to examine the response
of consumption of some of the more important categories
of goods and services to income changes.

Analyses involving the use of one factor—consumer in-
come—are not to be considered as complete since other

Food Expenditures Related to Income
in Constant Dollars
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variables affecting demand would have, in some cases, im-
portant effects on purchases. Such other factors would be,
for example, relative prices of the items, population changes,
and substitute and competitive products. Deviations from
the income relationship would reflect not only possible short-
comings in the data, but also the effect of the omission of
other variables.

Nevertheless, consumption-income relations yield useful—
though incomplete—information on the impact of a change
in the basic demand factor on consumption. This is so
since income often represents by proxy, wholly or in part, the
effects of other factors to which it is highly correlated.

Automobiles highly volatile

Purchases of automobiles and parts are not closely cor-
related with short-run fluctuations in real income. Further-
more, in the prewar and postwar periods the responses
differed as would be expected with different economic forces
operating. In the 1929-40 period of depressed business, the
response of purchases of automobiles and parts to a change in
income in constant dollars was nearly 3 to 1. This sharp
reaction is explained by the ready postponability of such
purchases and the reluctance of consumers to buy then in
periods of pronounced business declines, while in the subse-
quent period of upswing automobile purchases are stepped up
sharply not only as a result of rising incomes and employment.

but with the associated willingness of consumers to incur
debt.
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In the postwar period, aside from the early years when cars
were in relatively short supply, autos and parts purchases
have shown only a moderate rise in relation to income. How-
ever, the year-to-year purchases in relation to income have
shown wide swings due to temporary and unusual factors.

: For example, in 1950 purchases of autos and parts (in constant
prices) increased 28 percent from 1949 whereas the real in-
come rise was only 1 percent. This sharper rise in purchases
of autos and parts reflected, of course, the heavy buying
following the outbreak of Korean hostilities. In 1955, due
to special factors relating to more favorable credit terms and
markedly different styling of cars and other imnovations,
purchases of automobiles and parts again increased sub-
stantially relative to income. Finally, in the 1957~58 period,
a drop in automobile purchases of 20 percent occurred along
with a decline in real income of less than 1 percent.

Furniture and household equipment

Consumer purchases of furniture and household equip-
ment in constant dollars have shown a closer degree of
association with real purchasing power in both the prewar
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and postwar periods than has been the case with automobiles
and parts. In the postwar period the income-sensitivity
of the furniture and household equipment group was less
than in the prewar years of cyclical variability. Special
factors affecting these purchases in the past decade or so
included the moking up of the large wartime deficits in
houses, and hence furnishings, and the large increase in the
birth rate and in family formation. Thus, it should not be
concluded that the relation to income thus observed will
persist in the future.

Food purchases

Food purchases in the 1957—58 recession were maintained
in high volume, and due to higher food prices dollar expendi-
tures for food reached new peaks. The chart shows that
real food expenditures (excluding alcoholic beverages) tend
to rise over the long-run with increases in real incomes.
However, in certain periods the income relation has heen
affected materially by the available supplies of food.

The positive relation shown by these purchases to income—
on the average 7 percent more real food purchases were made

Table 3.—Sensitivity ! of Personal Consumption Expenditures to Changes in Disposable Personal Income

Group Prewar | Postwar 2 Group Prewar | Postwar
Based on Constant (1957) Dellars
Total personal consumption expenditures._ 0.8 1.0 || Clothing and shoes_____.._
Durable goods_.___.___._._____ 2.1 1.2 {{ Food and alcoholic be
Nondurable goods._ _ .7 .9 || Gasoline and oil_._
Services_ - .._..__._.. .5 1.0
Household operation.
Automobiles and parts_______________ 2.8 1.1 1} Housing__.
Furniture and household equipment______ 1.6 1.0 || Transportat.
Based on Current Dollars
Total personal consumption expenditures.. . ___________________________ 0.9 1.0 || Household operation__ _____________ ... 0.6 1.4
Durable goods_.__.______________.__ 1.6 1.1 Electricity______ _ .2 s
Nondurable goods______..__ .9 1.0 as____. .2 1%
ServiCes. il 7 .9 Water. . ... .2 1.3
Telephone, telegraph, cable, and wireless_ .5 1.6
Automobilesandparts__________________________ 1.9 1.0 Domestic service__ ... . __ 1.3 .0
New cars and net purchases of used cars 2.1 1.2 Other . . e .6 11
Tires, tubes, accessories and parts 1.3 .7
Housing . e .5 1.4
Furniture and household equipment _ 1.5 .8
Furniture. _ i 1.6 1.0 |} Personal services. ... 1.0 .6
Kitchen and other household appliances_.__ 1.3 .8 Cleaning, dyeing, pressing, alteration, storage, and repair of garments
China, glassware, tableware, and utensils_____ .7 .7 (inshops) n.e.C. . .o...._______ 1.2 .0
Other durable house furnishings . _______________________.___ R 1.4 .4 Laundering in establishments____._. .9 .1
Radio and television receivers, records and musiecal instruments..._. 2.5 1.0 Barber shops, beauty salons, and baths_______________.___._____.___ .8 L5
Other durable goods__________ L ieaa. 1.4 L2 || Reereation. _ ...l .8 .9
Jewelry and watehes. ... _._____ . __._____________ 1.8 .8 Radio and television repair 1.1 2.2
Ophthalmic products and orthopedic appliances. . .8 1.3 Admissions to specified spectator amusements. _............_.....-. .8 )
Books and maps 1.2 1.2
‘Wheel goods, durable toys, sport equipment, boats, and pleasu Transportation_ .. ilaiiaoon .9 .9
afreraft . 1.5 1.5 Automobile repair, greasing, parking, storage, and rental_ 1.1 L3
Automobile insurance premiums less claims paid. _._ ... .6 19
Clothing and shoes_ . _____________.___________________ .. _____.__. 1.0 .5 Street and electric railway and local bus. ___._ .5 %
Shoes and other footwear . _____.._______._____ .8 4 Railway and sleeping and parlor cars. . 1.4 ®)
Women's and children’s clothing and accessori 11 .5 Intercity bus. ... . _._.____._.___ .7 ©)
Men’s and boys’ clothing and aceessories_ ____..._____ .. _.________ 1.1 .6 ArNNe . e n.a. 3.0
Food and alcoholic beverages_ ______________________________________.___ L0 .8 || Otherservices._.______ ... . .7 LS
Food (excluding alcoholic beverages) . . oo oo 1.0 .8 Physicians. .8 1.1
Dentists___.___________ .9 1.3
Gasolineandoil ._______.______________ .. .5 1.6 Other professional services_ .. _.__._____.__. .8 11
Privately controlled hospitals and sanitariums._ .3 L7
Fobaceo produets__ . _______ ... .5 .8 Funeral and burial eXpenses . _ .. oo i i cameaeaeo 7 .7
Other nondurable goods__.______________________________ ... 7 1.0 || Personal business._ _ ... .. .8 1.7
Toilet articles and preparations_________________._______.___________ .8 1.0
Stationery and writing supplies. ... ... ... 1.4 1.2 || Private educationandresearch____._.__ ____________________.__________ .6 L3
Fuel and fee oo .6 .3
Drug preparations and sundries_ . ..._____________._._______._ B .6 1.4 || Religious and welfare activities____________ ... .4 Lo
Magazines, newspapers, and sheet music R .5 .9
Nondurable toys and sport supples. ... ... ... R 1.0 1.3
Flowers, seeds, and potted plants_____.___________ _________________. 1.6 1.0

1. Based on least squares using equation C=al«(1-+r)t for the period 1929-40 and C=qal«
for the postwar period where C'=personal eonsumption expenditures, I=disposable personal
income, and {=time. The exponent « derived from the data is an approximate measure of
the income sensitivity of the expenditure items.

2. In the case of total goods and services, durable goods, nondurable goods, and services,
the sensitivity coefficients in this column were based on the twenties and the postwar period.

3. Based on period 1929-40 and postwar years including income and time as factors. The
postwar relations using income alone give a coefficient of 0.5 for clothing and 2.0 for gasoline.

498438°—59: 4

4. Based on period 1933-41 and postwar years.

5. The relation to income was negative from 1947-53. Since then, these expenditures have
tended to stabilize.

6. The postwar relation to income has been negative. In the case of intercity bus trans-
portation, there has been some tendency for the relation to be moderately positive in the mast
recent years.

Source: U.S. Department of Commerce, Office of Business Economics.
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for every 10 percent increase in real income *—is partly ex-
plained by the increasing consumer preference over the years
for higher quality and more highly processed foods, including
the frozen food lines. The question of what is a “real” change
here as elsewhere is often a difficult one, and in fact has to be
constantly borne in mind when speaking of changes in real
consumption or real income over time.

Table 4.—~Real Personal Consumption Expenditures and Disposable
Personal Income, 1920-58

[Billions of 1957 dollars)

Personal consumption expenditures
Disposable
personal
Total Durable [Nondurable| Services income
goods goods

88.9 8.7 46.0 34.2 94.3

88.5 6.9 48.0 33.6 90.9
100.7 9.8 54.7 36.2 101. 8
105. 6 11.8 55.3 38.5 114.0
110.1 12.1 57.9 40.1 115.7
115.2 14.0 59.1 42.1 120.1
120.8 15.0 61.7 44.1 126.3
123.5 14.3 63.9 45.3 130.0
126.9 15.0 64.1 47.8 132.2
134.8 15.5 67.9 51.4 141.8
126.6 12.4 64.5 49.7 132.8
122.7 10.7 64.3 47.7 127.7
111. 6 8.1 59.2 44.3 110.1
109.0 7.9 57.4 43.7 107. 4
114.7 9.1 61.2 44. 4 114.7
121.8 11.2 64.6 46.0 126.2
134.2 13.7 72.0 48.5 142.1
139.0 14.4 74.5 50.1 146.7
136. 6 11.7 75.8 49.1 138.9
144.3 13.9 79.8 50.6 150.5
152.1 16.0 83.5 52.6 160. 8
162.2 18.5 89.0 54.7 184.1
158.5 11.4 90. 8 56.3 207.6
162.6 9.8 93.7 59.1 216.1
168. 4 9.0 97.7 61.7 225.1
180.2 10.2 105. 5 64.5 222.7
202.2 20.3 111.9 70.0 220.6
205.7 24. 4 109. 5 718 211.6
209. 6 25.7 109.3 74.6 222. 4
214.9 27.5 110.6 76.8 225.0
228.1 33.6 113.6 80.9 242.9
229.9 30.5 115.7 83.7 249.2
235.9 29.8 119.6 86.5 256. 1
247.3 34.6 123.0 89.7 268.3
250. 4 33.9 124.1 92. 4 270. 4
269. 4 415 130. 4 97.5 287.7
277.5 39.7 135.4 102. 4 299. 1
284. 4 39.9 138.0 106. 5 305.1
283.9 36.5 138.8 108.6 304.3

? Preliminary.
Source: U.S. Department of Commerce, Office of Business Economies.

Actually, consumer current-dollar expenditures for food
as a percent of income have tended to vary within a narrow
range—22 to 24 percent. The ratio fell outside this range
only during the war and the period immediately thereafter.
In the last 4 years the food expenditure-income ratio has
been around 22 percent.

Relative decline in clothing and shoes

Clothing purchases relative to income have shown a per-
sistent decline over a long period. A relationship based on
the experience from 1929 to 1958, excluding the war years,
indicates that consumers purchase on the average 9 percent
more clothing and shoes for every 10 percent increase in
real income, other factors assumed unchanged. However,
actual purchases have been lower than is implied by the
income relation alone due to the effect of other factors which
have produced a steadily declining trend in real clothing
purchases relative to income.

8. Approximately this same response holds when food purchases and real income are
correlated on a per capita basis,
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This loss has averaged 1.3 percent per year. The upper
panel of the clothing chart shows the basic response of
clothing expenditures to income change, expressed in con-
stant dollars, while the lower panel shows the steady reduec-
tion in such purchases over the years, obtained after making
allowance for the effect of real income on these purchases—
i.e., dividing the actual purchases by the values from the
income line of relationship.® The final variations shown
about the trend line in the lower panel are relatively small—
for the entire period of years, the average deviation from
the total relationship being 2 percent, with the largest
deviation of less than 5 percent occurring in 1937.

Gasoline and oil up

Purchases of gasoline and oil illustrate a tendency quite
the reverse of that for clothing and shoes. The right side
of the accompanying chart portrays the basic relationship
involved. As is shown in the upper panel, there is a some-
what lower response of these purchases to income change
than is the case for clothing. Here the relation indicates
that, other factors being equal, for every 10-percent change
in real income there is associated a 6-percent change in real
purchases of gasoline and oil—a rather modest response.

However, other factors have resulted in a strong upward
trend in these purchases, after taking into account the income
influence. As shown in the lower panel, the rate of increase
in gasoline purchases has averaged 3 percent per year, after
allowance for income change. It is this strong uptrend which
has accounted for continued increases in purchases of gaso-
line and oil during recessionary periods of the postwar years
as well as in the thirties—at times when incomes dropped.
In the 1957-58 recession, for example, real purchases of
gasoline and oil increased 3 percent although real income
declined fractionally.

Housing and household operation

As indicated earlier, consumer purchases of services in
constant prices have comprised an approximately steady
share of total real consumption over the long-run. Because
of price differentials between services and all consumer items,
the relation is less close in current dollars. Within various
groups, consumers have used considerable discretion in the
types of services purchased, so that divergent trends are
apparent.

Perhaps the most striking expansion in the major groups
of services purchased occurred in the categories of housing
and household operation as shown in the chart on page 28.
In the 1929-40 depression period these services ' showed
only a moderate response to income change—for example, a
10-percent change in real income was associated on the aver-
age, with a 5-percent change in real purchases.!” The great
expansion in population, the steady increase in number of
families and households, the increasing tendency toward
home ownership and other factors resulted in almost a
basically new market in the postwar period. Since 1947

9. Note that this is a multiplicative relation. The lines on the chart represent the different
parts of this formula. To obtain a caleulated value of clothing and shoe purchases the cor-
responding readings from the two lines are to be muitiplied.

The use of this relationship may be illustrated as follows: Real income increased 37 percent
from 1948 to 1958. As a result of this factor alone the relationship implies (indicated from the
line in the upper panel) that clothing and shoe purchases should have increased 33 percent.

Over this 10-year period, however, factors which had a deterrent effect on the purchase of -

clothing and shoes resulted in a cumulative loss of 12 percent (indicated from the line in the
lower panel). Thus, combining these effects of the two factors yields an expected increase
in purchases of 17 percent. This compares with the increase of 15 percent in actual purchases,
the small difference being due to the error of estimate.

10. These include the following major categories: Rental value of owner- and tenant-occu-
pied dwellings, electricity, gas, water, telephone, domestic service, and radio and television
repair.

11. As in the case of total services, the average of the income of the previous and the cur-
rent year was used to explain the demand for these services.
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Differential Trends of Consumer Expenditures Relative to Income

CLOTHING and SHOES Expenditures
in Constant Dollars

Expenditures moderately sensitive to
income change . . .

40
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these purchases have increased on an average of 14 percent
for each 10-percent rise in real income.

Within the household operation group, nearly all major
components have shown strong growth. For example, in the
past 10 years the average annual rate of increase of expendi-
tures for utilities—electricity, gas, and telephone—has been
in each case about 10 percent. Purchases of these utilities
have been accelerated by the large postwar growth in home
electrical appliances, in the use of gas for heating, and the
increase in the number of telephones. Purchases of domestic
service have followed a contrary course, showing a general
~ downdrift in the postwar period due in part to the easing
Cof the burden of househol({) work through the use of home
ﬁplpliances and in part to the limited availability of household

elp.

Since housing and household operation expenditures com-
prise almost half of the total purchases of services, they con-
tribute importantly to the strong long-term growth of total

GASOLINE and OIL Expenditures
in Constant Dollars

Gasoline and Oil Expenditures—Billion 1957 Dollars (ratio scale)

Ratios From Net Regression CD—Percent (ratio scale)

U. S. Department of Commerce, Office of Business Economics

Expenditures not quite so sensitive
to income change

12

10

43 ©
2 L ] ° L ! L
100 200 300 400
Disposable Personal Income—Billion 1957 Dollars {ratio scale)
and the net trend has been up
180 [
160

140

120

100

80

60

40

AL
U 1Y WS N T S N NN S T SN 1PN 1 T N T T N T N A N N N O N N N A

1930 35 40 45 50 55 60

§9°-3-13

27



28 SURVEY OF CURRENT BUSINESS

Consumer Expenditures for Services in Constant
Dollars Related to Income, 1929-58

HOUSING and HOUSEHOLD OPERATION relation to income
“has shown o marked shift from prewar to postwar . ..
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whereas ALL OTHER SERVICES have shown
a rather constant relation to income
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services in the postwar period in line with the advance in
income. When these two groups are excluded from the total
services, the resulting series shows a notably stable relation
to income in both the prewar and postwar years. In both
periods a change of 10 percent in real income, for example,
was accompanied on the average by a change of 8 percent in
purchases of services other than housing and household
operation.

The movements within this “all other’” services group,
however, have reflected contrasting trends and differential
responses to income changes. For example, real purchases
of recreation services have fluctuated within a very narrow
range in the postwar years. The fact that this group did
not rise in line with income in the postwar period was due to
sharp reductions in admissions to movies, theatres, and
spectator sports. The decline in admissions has its counter-
part in the substantial increase in consumer purchases of
repairs of radio and television sets. Recreational services
other than admissions maintained the same rising relation-
ship to real income as in the prewar period.

Equations for Consumption-Income Relationships

Long-term (twenties
and postwar)

Alajor groups Prewar (1929-40)

Based on constant (1957) dollars t

Goods and services C=1.108 I.%¢ C=2,920 (1.002)t I.77%
Durable goods-. . ...____ C=0.0407 11208 C=0. 000391 (0.984) t J2.044
Nondurable goods _§ C=0.723 T.910 C=2.197 (1.012)¢t I .16
Services 2. . o iaaaiad C=0.443I 93¢ C=3.019 (0.997)t I.565
Based on current dollars 3

Goods and services C=1.,048 J.0%¢ C=1.628 I.%¢
Durable goods. C=0.0702 I1-113 C=0.00721 I1.6%
Nondurable goo: C=0.446 11 03 C=0.735 (1.010)t 1914
Services 2. _..__... ] C=0.538 I-13 C=1.146 (0.991)¢ I-7®®

Selected groups Postwar Prewar

Based on constant (1957) dollars !
Il

Automobiles and parts_._._____.._____ C=0.0317 I1.9% C=0.00000384 (0.980) I2-519
Furniture and household equipment__| C=0.0759 1.%5 C=0.00197 (0.988)¢t I 1.639
Food (excluding alcoholic beverages). ] C=0.929 I.73 _
Clothing and shoes 4. _____.__________.. C=0.192 (0.987)t I.%%
Gasoline and cil ¢ _-] C=0.198 (1.031)t 1504
Housing and household operation $___._§ C=0.0224 J1.334
All other serviees 34.__________________ C=0.626 I.78

1. C is real personal consumption expenditures, 1 is real disposable personal income, both
n billions of 1957 dollars, and t is time with 0 at 1940.

2. In the case of services, the average of current and previous years’ income was used.

3. C is personal consumption expenditures, I is disposable personal income, both in billions
of current doMars, and t is time with 0 at 1940,

4 Both prewar and postwar years were used in this regression.
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THE STATISTICS here are a continuation of the data published in the 1957 edition of Businmss StaTisTics, biennial Statistical Supplement
to the SUrvEY oF CURRENT BusiNEss. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1953. Series added or significantly revised since publication of the 1957 Business StaTisTics are indicated by an asterisk (¥*) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly STRVEY
beginning with the July 1957 issue. Except as otherwise stated, the terms “unadjusted” and “adjusted” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Uléless otherwise stated,hstatistics through 1956 and 1958 1959
lescriptive notes are shown in the 1957 edition of i, . . - . . - -
BUSINESS STATISTICS Jf;’;; Fealzr;l March | April | May | June | July | August Se%zim October ’ N Fe D‘i)c:f‘ J aar;\; F glg;u

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:{

National income, total. .. ______________ bil.ofdol.. | __.____ ... B5L.7 |oicae o 353.9 oo e
Compensation of employees, total 250.7 |ooceeaan
‘Wages and salaries, total____ 234.2 |.
191.8 |-
9.6 |-
32.8 |-
16,4 |
Proprietors’ income, totald'. ... 3 45.6 |ooo.oo_.
Business and professionalg. 30.7
arm._ . - 14.9
Rental income of persons._______.____._._____ [« 1o TS B A 121 foooooo
Corporate profits and inventory valuation adjust-
ment, total _.__ .. ___________ bil.of dol. (.| 82,5 |oeeo o
Corporate profits before tax, total. d 32.0
Corporate profits tax liability - 16.3 |-
Corporate profits after tax.___ 15.7
Inventory valuation adjustment._._________ I T SR
Netinterest . oo R % R DU R,
Gross national product, total § 4271 el 430.4 |
Personal consumption expenditures, total__.do____|...____]___.__._ 286.2 {ooceceo | oneees 2888 oo
Durable 20048 _ .o oo oo do X
Nondurable goods.
Services
Gross private domestic investment, total..__do____j...______|.._..___. 50.9 | |eameans 50,7 |caeeeee]| oo maee 54.5 | e[t 61.6 | s
New construetion. ... _____________________ d

Producers’ durable equipment. .
Change in business inventories..... .__.___.

XPorts. .o -
IMpPOrts . v ool Lo (o TS RO A
Government purchases of goods and services, total §
bil.of dol_ |- o _|-aoooooC 88,3 [coaoceo|immeat 837 femmoofeeaeee 92,0 [ ee|eeaees 95,2 |- e ceee
Federal (less Government sales)q.__.____._do__
National defense @ d;

State and local . ..

Personal income, total .. ______________________ d
Less: Personal tax and nontax payments
Equals: Disposable personal income._.._.____._

Personal saving§ - - oo ocmioioiiaciiaas
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:t 1355.6
Total personal income. ... ___.___________ bil. of dol__ 348.8 347.5 348.7 349.7 351. 4 353.4 | 1360.1 357.2 358.7 358.2 360.7 350.9 | r363.0 364.5
Wage and salary disbursements, total_______ do.__. 235.1 233.2 232.6 232.0 233.1 235.8 | 1242.2 238.5 239.4 239.0 242.0 243.3 | r245.4 246.1
Commodity-producing industries, total...do.... 97.9 95.6 95.3 95.0 95.6 96. 6 97.1 97.7 98.4 97.7 100. 3 10L.0 | r102.1 102.1
Manufacturing only__. do.._. 76.9 75.4 7.9 74.3 74.6 75. 4 75.9 76.5 77.4 76.5 79.1 79.9 7 80.8 8L 1
Distributive industries 63.5 63. 4 62.9 62. 4 62.6 63.3 63.5 63.6 63. 6 63.7 63.9 64.2 r64.8 65.1
Service industries- 33.1 33.2 33.3 33.4 33.4 33.6 33.7 33.8 33.9 33.9 34.2 34.3 r34.5 3.7
Government_ ... 40.7 41.0 41.1 41.2 41.5 42.4 148.0 43.4 43.5 43.7 43.7 43.9 r44.0 4.2
Other labor income._. 9.1 9.0 8.9 8.9 8.9 8.9 9.0 9.1 9.2 9.2 9.3 9.3 9.4 9.5
Proprietors’ income:

Business and professional . _.___......_____ do--.. 30.9 30.4 30.5 30.6 30.7 30.8 310 31.1 31.3 31.6 31.8 32.0 32.3 32.4
Farm ..ot do.... 12.6 13.8 14.6 15.0 15.2 14.6 14.4 14.4 14.3 14.1 13.6 13.5 13.3 13.2
Rental income of persons._ _ . __...c.aooo__.o do.__. 12.2 12.1 12.1 12,1 12.1 12.2 12.2 12.2 12.3 12.3 12.3 12.4 12.4 12.5
Dividends. ... ... do.... 12.5 12.4 12.4 12.4 12.4 12.5 12.5 12.5 12.5 12. 4 12.4 10.6 12.5 12.5
Personal interest income 19.3 19.3 19.3 19.3 19.3 19.3 19.3 19.4 19.5 19.5 19.5 19.6 19.6 19.8
Transfer payments__. ... _____.________ 23.9 23.8 24.8 26.1 26.4 26.0 26.5 26.8 27.0 26.9 26.6 26.0 r25.8 26.3
Less personal contributions for social insur._ _do..__ 6.7 6.7 6.6 6.6 6.7 6.7 7.0 6.8 6.8 6.8 6.8 6.8 r7.7 7.8
Total nonagricultural income.___..__.._._.___._. do....| 8325 330.1 330.5 331.0 332.4 335.11 1342.0 339.2 340.9 340.3 343.2 342.4 1 73458 347.5

r Revised. 1 Ttalicized total excludes and other footnoted figures include lump-sum retroactive salary payments to Federal employees; disbursements of $380 million multiplied by 12 (to
put on annual rate basis) amounted to $4.6 billion. tRevised series. Estimates of national income and produet and personal income have been revised back to 1946; revisions beginning 1946
appear on pp. 12 ff. of the July 1958 SURVEY. J'Includes inventory valuation adjustment. $For data in constant dollars and revised definitions for several components, (also data back
to 1950), see pp. 10 fI. of the December 1958 SURVEY. @ Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product above.
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S-2 SURVEY OF CURRENT BUSINESS March 1959
Ul‘illess otherwise stated, hztatistirs hthrl%l;%h 1119t5’6 am} 1958 1959
lescriptive notes are shown in the edition of | 5.5, | Fobru- - Septem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries. ... ..o oo oo mil, of ol |- ool e k7% >2: ) PR R /% (i) N PR [/ 7 PO PR r8,013 |r17,007 | 28,198
Manufacturing__________ o r2,032 ] r2541 3,132
Durable-goods industries._ r1,376 | v 1,168 1,449
Nondurable-goods industries. . - _..._____- r1,556 | r1,373 1,683
Mining r 254 r 214 234
Railroads.. r 156 r173 240
Transportation, other than rail r 413 r 451 470
Publicutilities. .. . ___._..__ - r1,717 | r1,236 1, 547
Commercialandother__._______.______._.... r2,541 | 2392 2,575
Seasonally adjusted quarterly totals at annual rates:
Allindustries_ . ... . bil. of dol__ r29.97 |~131.16 | 232.03
Manufacturing._._______ r10.58 | r11.56 12. 25
Durable-goods industries. r4,86 5.35 5.74
Nondurable-goods indust r5.72 r6.21 6. 51
Y BT n 97 r 95 .90
Railroads. _________________________ - r. 58 . 69 .92
Transportation, other than rail r1.62 r1.90 1.84
Public utilities . _________._________ r6.26 r6.08 6. 10
Commercialandother_________.____________. do.__. r9.96 r9.98 10.02
FARM INCOME AND MARKETINGS}
Qash receipts from farming, including Government
payments, total ... _.._.____. mil. of dol._| 2,753 2,175 2,133 2,214 2,305 2,532 2, 920 3,025 3,553 | 74,052 3,544 3,087 | 2,909 |...._....
Farm marketings and CCC loans, total do.._. 2,708 2,144 2,108 2,198 2, 286 2,423 2,743 2, 862 3,286 | 3,935 3,478 3,034 | 2,862 | _.__....
TOPS e e e oo e e _do.... 1,171 799 630 624 45 1,212 1, 356 1,583 | 2,083 1,832 1, 516 -
Livestock and products, total @ .- _do___. 1,537 1, 345 1,478 1,574 1,641 1,515 1, 531 1, 506 1,703 | 71,852 1,646 1, 518 -
Dairy products__.____._________ _do_.__ 377 355 406 2 421 399 383 371 354 * 360 364 3 .
Meatanimals.___________________ do__._ 886 738 762 885 905 833 870 848 1,052 1,173 958 881 .
Poultryandeggs. ... __.__.____ do___. 246 223 276 259 270 254 258 272 282 r 304 310 260 238 |...._....
Indexes of cash receipts from marketings and CCC
loans, unadjusted:
All commodities 111 88 87 90 94 99 113 118 135 r 162 143 125
Crops. . c.__.o.____. - 109 74 59 58 60 85 113 126 148 r194 171 141
Livestock and products _-do.... 113 99 108 115 120 111 112 111 125 * 136 121 111
mdexes of volume of farm marketings, unadjusted:
All commodities._._ 1947-49=100-_ 126 97 89 91 96 111 125 131 145 178 156 139
Crops.. ... do__ 131 86 55 49 53 97 131 144 161 218 191 155
Livestock and produets_ ____.___.______.___. 122 105 114 123 128 121 121 121 133 148 129 126
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume
¥nadjusted, combined index._....._..__._ 1947-49=100__ 132 131 129 127 127 131 125 136 140 143 144 140 142 v 145
Manufactures_.____ .. 134 133 131 129 129 133 127 138 141 145 146 r 141 r 144 » 148
Durable manufactures. 143 139 138 133 133 138 132 140 146 149 r 155 152 r 153 » 157
Primary metalsQ . 102 99 95 89 93 106 90 102 111 123 124 r119 r127 ? 140
Steelo . ___ ... 99 93 91 82 91 105 92 106 114 129 128 127 136 ? 155
Primary nonferrous metals 160 157 149 146 141 133 126 128 138 150 157 162 165 | ...
Metal fabricating (incl. ordnance). . ....._ do____ 161 156 154 148 146 149 144 150 156 158 167 168 r 168 » 170
Fabrieated metal products 127 124 122 118 119 125 123 133 141 136 136 136 r 134 ? 137
Machinery..__.____________._.. 153 148 146 139 135 138 133 142 151 150 153 t 152
Nonelectrical machinery _ 133 131 132 126 124 125 120 119 128 127 131 133
Electrical machinery._._.._____._______ 192 181 174 165 159 162 158 186 195 194 197 190
Transportation equipment @ .o —veoo._ do.... 196 191 189 181 181 183 175 173 170 184 211 r 214
Autos _do.___ 132 122 106 89 99 100 87 53 37 71 160 161
Trueks. - oo .do_._. 91 92 95 90 96 91 76 78 67 29 r112 100
Aijreraftand parts..._.__._____. _do._.. 570 562 566 561 553 568 561 573 583 582 591 r 595
Instruments and related products 166 163 161 160 157 159 157 160 168 171 174 r 176
Furniture and fixtures______________ 13 112 1 108 108 113 113 124 130 132 132 r 132
Lumber and produets..__._______ 100 105 106 107 110 120 106 130 127 131 126 * 109
Stone, clay, and glass products. .. _ 136 130 131 135 141 148 148 155 160 155 153 r 145
Miscellaneous manufactures._..__.__....._ 125 127 127 125 125 130 126 135 143 147 144 r 137
Nondurable manufactures.._._..__.__ 125 126 125 125 124 128 123 135 137 142 138 r 130
Food and beverage manufactures. 104 104 104 106 110 119 119 126 131 129 120 r 110
Food manufactures @ 106 103 102 104 106 114 116 127 134 130 121 r112
Meat products. . 134 121 120 123 115 121 115 120 130 138 134 133
Bakery products... 98 98 98 98 100 103 104 102 102 103 101 101
Beverages_._.______ 93 104 110 110 122 138 128 122 119 124 113 104
Alcoholic beverage: 88 99 106 101 112 125 107 104 108 124 111 94
Tobacco manufaetures.. .. ... ...._._ 112 112 112 112 118 125 109 130 125 130 128 103
Textile-mill products @ ... 94 95 94 94 93 94 86 103 103 109 107 100
Cotton and synthetic fabries_ .. 102 103 103 96 98 100 86 107 111 112 118 106
Wool textiles. ... . ........_. 55 61 64 67 71 82 67 76 75 75 71 62
Apparel and allied products.... .. 106 113 109 108 105 106 99 n7 113 121 117 r 105
Leather and produects. .__.._.____ 101 108 107 95 92 99 92 108 105 109 108 101
Paper and allied products 153 158 155 156 153 159 145 168 169 181 170 153
Pulp and paper..c .o 151 156 152 152 147 153 137 159 159 7 r 164 148
Printing and publishing__.________________ 136 137 140 140 139 137 132 136 142 147 146 140
Chemicals and allied produets._ 183 180 179 180 177 177 174 182 187 195 195 195
Industrial chemieals_..___.... 197 190 188 186 184 184 183 190 202 211 214 216
Petrolenm and coal produets. .. 134 130 125 124 127 131 133 140 138 137 140 144
Petroleum refining...__.._._. 148 144 137 134 136 141 146 149 148 147 151 r 159
Rubber produects 123 120 118 115 112 122 103 127 137 143 145 137 151 . -

r Revised.  » Preliminary. ! Estimates for January-March 1959 based on anticipated capital expenditures of business.
expenditures of business. Anticipated expenditures for the year 1959, and comparative data for 1956-58,

Q Includes data not shown separately.

tRevis}qns (annual data, 1946-57; monthly data, 1956-57) appear on pp. 18 and 19 of the November 1958 SURVEY; monthly data prior to 1956 are not available.
dRevisions for 1956 for the seasonally adjusted indexes of industrial production and consumer durables output appear on p. 18 of the July 1958 SURVEY.

165 % Estimates for April-June 1959 based on anticipated capital
appear on p. 17 of this issue of the SURVEY.
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GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTIONy—Continued
Unadjusted index—Continued
Minerals. o e 120 118 111 109 109 115 110 120 123 124 123 123 122 »123
Coal__.. do 73 70 67 60 61 72 46 70 73 75 75 74 71 »72
Crude oil and natural gas 147 145 134 132 130 133 137 142 145 144 147 150 150 »150
Metal mining........_____ 83 85 79 81 86 100 91 96 107 107 93 81 86 |-
Stone and earth minerals.__ 130 121 128 136 144 150 151 153 158 156 151 r139 133 |occmeeo
Seasonally adjusted, combined index. ... do..__ 133 130 128 126 128 132 134 136 137 138 141 142 143 r144
Manufactures. - ..o amccammaae 135 131 129 128 130 134 136 138 139 140 143 144 145 » 146
Durable manufactures.__. 142 137 135 131 134 139 141 144 145 146 151 152 r153 »155
Primary metals. ... oo 100 95 91 86 91 103 102 109 113 122 123 r123 125 »135
Metal fabricating (incl. ordnance).....____ do.__.. 159 153 150 146 148 151 154 156 155 156 163 165 r 166 2166
Fabricated metal produets. ..-cooroo-- 129 124 122 118 120 125 129 132 135 133 136 136 136 »137
Machinery .. .. ... ... 151 144 141 137 137 141 144 147 148 147 150 152 r154 »156
Nonelectrical machinery._._......_.__. 130 127 126 122 122 125 125 126 129 130 133 132 r131 »135
Electrical machinery_________._______. 192 177 170 166 167 171 181 188 186 180 183 190 7199 »197
Transportation equipment_____.___...._ 191 185 183 178 182 185 185 186 178 183 7203 204 204 »201
Autos, trucks, and parts_.___..___. 107 99 93 86 93 95 96 96 82 91 r 119 123 r124 »121
Other transportation equipment__. 318 313 316 316 314 320 318 321 322 321 327 322 r321 »316
Instruments and related products. 166 163 160 159 158 160 162 162 166 169 173 175 r176 2179
Furniture and fixtures. 114 111 111 110 113 116 119 123 126 127 129
Lumber and products. . 110 108 109 107 109 113 114 120 118 120 125
Stone, clay, and glass pi 142 134 133 135 139 145 152 150 157 149 151
Miscellaneous manufactures.____..__...._- do..__ 129 127 128 129 129 132 135 134 137 138 137
Nondurable manufactures. ... ... do.... 127 125 124 125 126 129 132 133 133 134 135
Food and beverage manufactures.._.....-. do__._ 114 114 113 113 114 116 116 116 115 115 116
Food manufactures. ... ... do____ 113 112 112 115 114 116 116 116 116 115 116
Beverages_ . e do___. 117 120 114 108 114 116 114 115 114 115 119
Tobacco manufactures. ..o cooooooo__. do____ 112 112 112 117 115 116 121 121 121 120 126
Textile-mill produets. ... o....__._. do___. 93 91 92 92 92 95 101 103 103 104 104
Apparel and allied products. . ... do._.. 103 103 99 106 106 110 115 114 116 118 117
Leather and produets_ . .. .____._____.._ do..__ 100 98 08 94 97 100 104 103 104 108 113
Paper and allied products_.._____.____.___ do..__ 155 153 149 152 153 157 163 166 167 171 r 168
Printing and publishing___._-___________._ do_.__ 140 139 138 137 137 138 138 140 140 142 142
Chemicals and allied products_.....____ __ do____ 182 177 176 178 178 181 184 186 187 189 192
Industrial chemieals. ... ... __ do___. 195 187 184 182 182 187 193 196 204 209 212
Petroleum and coal produets. 131 129 127 127 129 131 136 139 135 137 139
Rubber produets. .o 116 114 116 112 113 125 125 132 136 133 141
Minerals_ . i 121 118 112 109 108 112 116 120 123 122 123
oal .l 69 70 70 63 62 66 65 68 70 69 72
Crude oil and natural gas 144 141 130 120 130 134 141 146 149 148 147
Metal mining._____.... 110 106 100 88 73 80 80 83 90 92 101
Stone and earth minerals. 144 133 138 139 142 145 146 144 149 148 148
CONSUMER DURABLES OUTPUTJ
Unadjusted, totaloutput- - ._.__.__._._ 1947-49=100.. 117 116 111 101 103 109 100 100 103 116 143 137
Major consumer durables. .. _.______________ do__.. 123 120 114 100 103 109 97 94 96 113 155 *147
Autos..._________________ --do___. 132 122 106 89 99 100 87 53 37 71 160 161
Major household goods.__.__ ..do____ 117 121 122 110 108 119 108 130 150 151 153 r138
Furniture and floor coverings. .do____ 108 108 108 104 101 105 105 118 126 131 130 r130
Appliances and heaters.__._ _.do___._ 103 121 131 112 115 132 109 114 150 147 156 r137
Radio and television sets. _.do.... 187 159 139 126 112 122 114 214 222 221 212 163
Other consumer durables. . .. ooococwamaeooo- do..._ 102 105 105 103 102 108 107 115 119 123 117 113
Seasonally adjusted, total output__ .. _.___..___ do.... 113 110 104 97 105 111 114 115 103 108 133 134
Major consumer durables_ . _______ .. _.______ do.... 117 111 103 94 104 111 116 116 99 105 142 143
Autos._ .. ___________ _.do_..__ 117 107 92 81 96 99 99 95 56 67 139 143
Major household goods.._.___ _.do____ 118 117 114 107 113 123 133 137 138 141 148 7145
Furniture and floor coverings _._.do.___ 110 106 106 104 106 109 116 117 120 124 127 r127
Appliances and heaters.____ _.do____ 106 115 115 102 112 125 129 132 137 148 159 r156
Radio and television sets. odo____ 181 151 133 131 138 155 191 207 197 166 174 162
Other consumer durables...._______....__._ ... do____ 105 107 108 106 105 111 111 112 113 114 113 114
BUSINESS SALES AND INVENTORIES§1
Manufacturing and trade sales (seas. adj.), total
bil, of dol__ 53.8 52.1 51.3 52.1 52.4 53.2 54.0 54.4 54.8 55.6 56.1 57.4
Manufacturing, total _________________________ do___. 26. 4 25.5 24.9 24.9 25.2 25.7 26.3 26. 4 26.8 27.2 27.5 r28.1
Durable-goods industries. .. _.do.__. 12.6 12.0 11.7 11.5 11.6 12.1 12.3 12.4 12.7 12.9 13.3 13.6
Nondurable-goods industries. _do_ .. 18.7 13.5 13.3 13.4 13.6 13.7 14.0 14.0 14,1 14.2 14.2 r14.5
‘Wholesale trade, total _._____ ~-do._.. 10.7 10.5 10.3 10.7 10.7 10.9 1.0 11.1 11.4 1.5 11.6 1.7
Durable-goods establishm - --do..._ 3.8 3.6 3.6 3.7 3.7 3.8 3.8 4.0 4.1 4.1 .3 4.3
Nondurable-goods establishmen _do___. 6.9 6.9 6.8 7.0 7.0 7.0 7.2 7.2 7.3 7.4 7.4 r7.4
Retail trade, total ______________ _do____ 16.7 16.1 16.1 16.5 16.6 16.6 16.7 16.9 16.6 16,9 17.0 17.6
Durable-goods stores..._. _.do___. 5.5 5.1 5.0 5.2 5.2 5.1 5.2 5.2 5.1 5.4 5.5 5.8
Nondurable-goods stores_ .. ________________. do._._ 11.2 11.0 11.1 11.3 11.3 11.4 11.5 11.6 11.5 11.6 11. 4 11.8
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total___..._______ bil. of dol. . 90.0 89.3 88.5 87.6 86.9 86.4 85.9 85.4 85.0 84.9 85.0 85.2
Manufacturing, total 52.9 52. 4 52.0 51.5 50.9 50.2 49.8 49.4 49,3 49.3 49.3 49.2
Durable-goods industries. _do____ 30.6 30.3 29.9 29.4 29.0 28.5 28.3 28.1 28.0 27.9 27.9 r27.9
Nondurable-goods industries. -do____ 22.3 22.2 22.1 22.1 21.9 2.7 215 21.4 21.2 21. 4 21. 4 r21.3
‘Wholesale trade, total._.__.____ .do____ 12.6 12.5 12.4 12.2 12.1 12.1 12.1 12.1 12,1 12.1 12.1 12.0
Durable-goods establishments. . cdo____ 6.6 6.5 6.4 6.3 6.2 6.2 6.2 6.2 6.2 6.2 6.3 6.3
Nondurable-goods establishmen -.do___. 6.0 6.0 6.0 5.9 5.9 5.9 5.9 5.9 59 5.9 5.8 5.7
Retail trade, total______.___________ _do.__. 24.5 24.3 24.1 23.9 23.9 24.1 24.0 23.9 23.7 23.5 23.6 4.0
Durable-goods stores_._.._. _.do____ 11.3 11.2 11.0 10.8 10.8 10.8 10.7 10.7 10.5 10,3 10.5 10.8
Nondurable-goods stores.___________.____._._ do____ 13.1 13.1 13.1 13.2 13.1 13.3 13.3 13.2 13.2 13.2 13.1 r13.2
r Revised. » Preliminary. J'See corresponding note on p. S-2. § The term “business” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover
data for all types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. 8-9, 8-10, and S-11. tData

{):g_}nsning January 1948 for wholesale trade (not published in the 1957 edition of BUSINESS STATISTICS) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the August
URVEY,
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Uniess otherwise stated,hstatistics hthrl(g;gh (1{956 am} 195 1959
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GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Sales, value (unadjusted), total____._.__.__ mil. of dol._| 25,858 | 24,495 | 25,780 | 25,248 | 25426 | 26,122 | 24,845 | 26,143 | 27,323 | 28,820 | 26,729 | 27,954
Durable-goods industries, total @ __.______.___ do.___| 12.313 | 11,560 | 12,161 11,921 11,960 | 12,584 | 11317 | 11,830 | 12.687 | 13,584 | 12,911 ) r 13,717
Primarymetal_____.______._.__ __-do.___ 1,948 1, 665 1,770 1,740 1,757 2,052 1,632 1, 900 2,069 2, 300 1,999 | 72,117
Fabricated metal _____._______ —-do__._ 1,329 1, 261 1,334 1,316 1,350 1,452 1,433 1, 592 1,696 1,684 1,415} 71,415
Machinery (including electrical) —o-doo_.o; 3,693 3,702 3,082 3,867 3.772 3,967 3, 455 3,615 3,903 4,112 3,736 | 74,085
Electrieal ... ... . do__._ 1, 540 1,533 1, 620 1,512 1, 526 1,624 1,418 1,574 1,758 1, 865 1,728 | 71,843
Transportation equipment__._______________ do__._ 3, 066 2, 807 2,768 2, 632 2,675 2, 637 2,436 2,103 2,093 2, 588 3,208 | 73,6646
Motor vehicles and parts._ 1, 938 1, 650 1, 601 1, 504 1, 568 1, 514 1,419 1,103 1, 009 1,458 2,104 | 72,415
Lumber and furniture_______ 814 745 786 788 788 803 757 894 933 982 843 r 831
Stone, clay, and glass____ o oooooeioio do__._ 545 490 568 817 652 677 662 710 757 757 640 r 583
Noudurable-goods industries, total @ 13,545 | 12,935 | 13,619 | 13,327 | 13,466 | 13,538 | 13,528 | 14,263 | 14,636 | 15,236 | r 13,818 | 7 14,237
Food and beverage..._—..._.__.- 4,167 4,056 4,312 4,227 4,434 4,441 4,414 4,452 4,571 4,730 4,347 | 74,353
Tobhaceo__._._.. 357 318 356 362 381 401 410 387 398 408 370 r 422
Textile_ 994 995 1,015 965 930 1,006 936 1,008 1,131 1,219 1,123 1 1071
Paper._ . 904 842 912 883 904 921 871 960 958 | 1,013 917 808

Chernical 1,888 1,712 1,882 1,944 1,081 1,949 1, 865 1,983 2,137 2,164 1,881 | r1,833
Petroleum and coal - 2,913 2,676 2,649 2, 516 2, 630 2,628 2,750 2,787 2,774 2,874 2,763 | 3,237
RUbber - e 444 384 412 438 432 467 473 442 445 527 425 502

Sales, value (seas, adj.), total. ... ... 26,350 | 25,542 | 24,931 | 24,945 | 252006 | 25747 | 26,284 | 26,388 | 26,804 | 27,158 | 727,467 | 728,135

12,646 | 12,038 { 11,670 § 11,532 | 11,643 | 12,086 | 12,256 | 12,385 | 12,723 | 12,043 | 13,295 [~ 13,613
1,052 1,733 1,635 1, 657 1, 656 1,854 1,917 1,984 2,065 2,182 2,113 | 72,256
Fabricated metal . __________ 1,402 1,354 1,332 1,302 1,331 1,397 1,454 1,482 1,593 1, 569 1,553 | 1,58
Machinery (including electrical) 3,847 3,726 3, 685 3,748 3,736 3,780 3, 808 3,817 3,999 3,993 3,951 | r3,975
Eleetrical ... .. 1,622 1, 586 1, 542 1, 567 1,572 1,572 1,577 1,624 1,712 1,726 1,728 § v 1,710

Transportation equipment 3,001 2,876 2,708 2, 466 2, 536 2,610 2, 550 2, 582 2,438 2, 592 3,040 | r3.184

Motor vehicles and parts__ 1,834 1,707 1, 525 1,361 1,467 1,572 1,519 1,453 1,318 1, 494 1,866 [ 2,046
Lumber and furniture. . _ 846 799 759 791 807 822 836 832 850 §98 891 T 884
Stone, clay, and glass. . oo ooocooioioooC do____ 634 583 586 605 621 645 676 657 701 653 667 r 655
13,704 13, 504 13, 261 13,413 13, 563 13, 661 14, 028 14, 003 14, 081 14,215 |7 14,172 | 7 14,522

4,412 4,363 4,333 4,348 4,416 4,357 4,371 4,373 4,312 4,377 4,436 | r4,481
5 378 é 390

Durable-goods industries, total @
Primary metal____________

Food and beverage

Tobacco. 384 361 387 363 382 9 372 386 385 378 r 414
Textile .. oo 980 | 1,001 909 | 1,016 904 | 1,025 1,061 | 1,077 1027 1,042| 1,102| r1.079
Paper___- 886 877 885 874 895 903 937 941 049 947 936 955
Chemical_____._____ 1,836 1,783 1,745 1,832 1,875 1, 899 1,979 2,003 1 9 071 2,077 2,023 | 72,004

Petroleum and coal__

2,774 | 2,759 | 2,507 | 2,594 | 2,657 | 2,682 | 2806 | 2,787 | 2860 | 2,903 | 2.819| 72670
518

Rubber_ . s 448 413 396 429 428 445 478 438 " 464 493 472
Inventories, end of month:
Book value (unadjusted), total- .o ..co______ do... | 53,208 | 52,829 52,318 51,595 50,862 | 50,278 | 49,357 | 48,887 | 48 910 | 49,015 [ 749,160 { r 49,468 | 49,773 .
Durable-poods industries, total @ .__._._..___. do.__.| 30,770 | 30,494 | 30,163 | 29,683 | 20,182 | 28,608 | 28 116 | 27,658 | 27,745 | 27,687 | 27,684 | r 27,8731 28,125

Primary metal . ______. ..

4,384 4,303 4,246 4,185 4,126 3,999 4, 050 4,100 4,099 4,132 4,217 | r4,297 4,271
Fabricated metal __. . __ 2, 989 2, 980 2,947 2,983 2,938 2,987 2, 898 2,777 2,785 2. 840 2,800 | r2 810 2, 890
Machinery (including electric 10,183 | 10,169 | 10,054 9, 885 9,771 9,542 9, 200 9,110 8,918 8, 862 8,866 | 78 852 8.976

Eleetrical .. . do___. 3,739 3,735 3,701 3,684 3,648 3, 580 3,494 3,413 3, 356 3,306 3,312 | 73,205 3,302

Transportation equipment.__.__._______ do....[ 7,669 7,414 7,226 6, 956 6,716 6, 579 6, 384 6, 302 6,718 6, 665 6,593 | 6,639 6, 681
Motor vehicles and parts____._._.____. do-_.. 3,273 3,160 3,028 2, 821 2,622 2, 504 2,375 2,374 2, 769 2,722 2,666 | r2 635 2, 709

Lumber and furniture._.._ _do__. 1,801 1, 826 1, 824 1,814 1,809 1, 807 1,786 1,725 1, 691 1, 664 1,683 [ 1,728 1,734 | ________
Stone, clay, and glass. ... _.o..oocoo do-...| 1,262 1,299 1,295 1,282 1,261 1,246 1,228 1,196 1,164 1, 148 1,162 | 71,188 1217 | ...
By stages of fabrication:i
Purchased materials. ... .o.ooo.__ bil. of dol__ 8.3 8.2 7.9 7.7 7.6 7.6 7.6 7.5 7.7 7.7 7.9 7.7 7.5 | ...
Goods in process._ . .. 1 12.5 12.3 12.1 11. 9 11.6 11.3 1.1 111 11.3 11.3 11.2 11.3 1n4
Finished goods 10.0 10.1 10.1 10.1 10.0 9.7 9.4 9.1 8.8 8.7 8.8 9.0 9.2 | ________
Nondurable-goods industries, total @ __mil. of dol._| 22,528 | 22,335 | 22,155 | 21,912 | 21,680 | 21,580 | 21,241 | 21,229 | 21,165 | 21,328 {r 21,476 | 721,505 | 21,648 | ________
Food and beverage . ________._._________... do_._. 4,786 4,694 4,574 4,520 4,406 4,416 4,468 4,644 4,736 4,017 4,958 { 74,801 4,872 | ...
Tobacco. . 2,027 2,007 1, 960 1,915 1, 861 1,785 1,726 1,746 1,783 1,838 1, 861 r1,978 2,009 ) ________
Textile 2, 667 2,679 2, 682 2,675 2,675 2,635 2, 584 2,499 2,432 2,385 2,371 | 72,422 2,434 | ________
Paper_____. 1,443 1,468 1,483 1,483 1,455 1,435 1,413 1,404 1,39 1,395 1,405 } 71,443 1,455 | _____._.
Chemical 3, 886 3.911 3,929 3, 858 3,783 3,776 3,708 3,674 3,647 3, 686 3,724 | 3,791 3,811 | _______.
Petroleum and coal.. 3,543 3,436 3, 405 3,372 3,343 3, 348 3,314 3,340 3,369 3,374 3,390 | r3,264 3179 |
1,111 1,109 1,112 1,078 1,051 1,018 960 963 983 981 998 1,004 | .
By stages of fabrication:}

Purchased materials._. 9.1 9.0 9.0 8.9 8.6 8.5 8.4 8.4 8.4 8.5 8.6

Goods in proress. _ o_._. 3.0 3.0 3.0 2.9 3.0 3.0 2.9 2.9 2.9 2.9 2.9

Finished goods. ... o.ooooo.o... R 10.5 10.3 10.2 10.1 10.1 10.1 9.9 9.9 9.9 9.9 10.0

Book value (seas. adj.), total 52,911 52, 445 52. 009 51, 486 50, 896 50, 246 49,777 49,425 | 49,200 49,337 | r 49,297

Durable-goods industries, totalQ .___.____.__ do.._.] 30,625 | 30,266 | 20,864 | 29,424 | 28,081 | 28,528 | 28,311 | 28,066 | 28,048 | o7 932 | 927,877

Primary metal ... _ 4,273 4,207 4,342 4,362 4,277 4,169 4,122 4,110 4,043 4,065 4,058
Fabricated metal 3,081 | 3,041 2,918 [ 2,925 2,82| 2,84 | 284 | 2777 28421 298| 2896
Machinery (including electrical) .. 10.222 | 10,101 9,920 9,744 9,636 9,446 9,323 9,221 9,074 9,026 8,954

Electrical ... ... ..o ——weeo...._._.A ) 3,893 3,780 3,704 3,640 3,573 3,472 3,456 3,419 3,386 3,345 3, 366

Transportation equipment._ . ...._______. R 7,529 7,285 7.113 6, 863 6,721 6, 595 6, 584 6, 536 6, 751 6, 504 6, 576
Motor vehicles and parts. 3,188 3,048 2,926 2,775 2,622 2, 504 2,513 2, 553 2,792 2, 651 2,623
Lumber and furniture. .. 1,772 1, 803 1,794 1,783 1,772 1,776 1,773 1,742 1,732 1,721 1,730
Stone, clay, and glass.__ 1,237 1,249 1,233 1,233 1,236 1,234 1,228 1, 220 1,212 1,221 1,223
By stages of {abrication:t

Purchased materials_ ... . __.__.__ R 8.3 8.3 8.1 8.0 7.8 7.6 7.5 7.4 7.5 7.7 7.6
Goods in process. . d 12.4 12.1 11.9 11.8 11.6 11.4 11.3 11.3 11.3 11.3 11.3
Finished goods 9.9 9.9 9.8 9.7 9.6 9.5 9.5 9.3 9.2 9.0 9.0

Nondurable-goods industries, total @ .._mil. of dol__| 22,286 | 22,179 | 22,145 | 22,062 | 21,915 | 21,718 | 21,466 | 21,359 | 21,248 | 2j 405 | r 21, 420

Food and beverage 4,627 4, 660 4,685 4,765 4,759 4,761 4,706 4, 638 4, 598 4,604 4,676

1,912 1,911 1,885 1,896 1,880 1,859 1,836 1,838 1,838 1,857 1,861

2, 604 2,638 | 2,627 1 2,606 2584 | 2,572 | 2,550 1 2,524] 2499 | 2490 2456

1,443 1,453 1,454 1,468 1,455 1,435 1,413 1,418 | 1,405 1,423 1,419

3,824 | 3,848 | 3,877| 3.89| 3,796 | 3,747| 3722| 3,734 3747 | 3760 3,767

3.615 | 3,542 3,510 | 3,441 3.377 | 3,348 | 3,314 3,214 3.271 3,276 | 3,324
1

1,100 1,087 1, 069 1,047 1,020 986 980 1,024 ., 024 1,022 1,018

By stages of fabrication:
Purchased materials_..._._____..__. bil. of dol.. 8.8 8.8 8.8 88 8.8 8.8 8.8 8.7 8.6 8.7 8.6
Goods in process. . 3.0 3.0 2.9 2.9 2.9 2.9 2.9 3.0 2.9 2.9 3.0
Finished goods._ ... ... __________ 10. 5 10. 4 10.4 10. 4 10.2 10.0 9.8 9.7 9.7 98 9.9

r Revised. ¢ Includes data not shown separately. tData beginning January 1953 appear on p. 20 of the September 1957 SURVEY.
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GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total_______ mil. of dol..| 24,264 23,228 25, 448 24,254 25,032 26, 359 25,239 26,006 | 26,855 28,667 | 727,368 | 7 28,033 28, 143 ...

Durable-goods industries, total§O. . ........... do....| 10,749 | 10,360 | 11,848 | 10,879 | 11,486 { 12,727 | 11,667 | 11,807 | 12,301 | 13,395 | 13,452 [~ 13,796 | 13,803
Primary metal_.___._........._.._. -do. 1.619 1,461 1, 547 1,457 1,738 1,872 1, 768 2, 00@d 2,136 2,341 2,265 | 2,204 2,885 |.
Fabricated metal_.._...__.._._.__. -do. - 1,189 1,117 1,234 1,255 1,362 1,436 1, 501 1, 599 1,673 1, 666 1,393 | 1,429 1, 555
Magchinery (including electrical)§.. ..do 3,276 3, 547 3,761 3,724 3, 681 3,958 3,601 3, 666 4,020 3.929 3,656 | 4,052 3,797

Electrical ... _______.__..._. .....do... 1,364 1,661 1, 689 1,511 1,670 1,762 1,622 1,475 1,762 1,722 1,676 | 1,885 1,476
Transportation equipment (including motor ve-
hicles) .. ... e -mil. of dol_.| 2,448 2,141 3,065 2,072 2,255 2,808 2, 366 1, 866 1, 630 2,674 3,587 | 73,501 3,053 ...

Nondurable-goods industries, total............_do....| 13,515 | 12,859 | 13,600 | 13,375 | 13,546 | 13,632 | 13,572 | 14,280 | 14,554 | 15,272 |r 13,016 | r 14,237 | 14,340
Industries with unfilled ordersQ ___ _do._.. 2,877 2,773 3,008 3, 001 2,920 2,998 2, 806 3,139 3,096 3,420 3,213 | 73,026 5
Industries without unfilled ordersY-..._ ... do._ 10, 638 10, 086 10, 592 10,374 10, 626 10, 634 10, 766 11,150 11,458 11, 852 10,766 | r 11, 211 11,142 |- _.___.

Now orders, net (scas. adjusted), total§. ... do . 24,3690 | 24,110 | 24,758 | 24,498 | 24,998 | 25,785 | 26,450 | 26,096 | 27,047 [ 27,903 [r 27,797 | 28,365 | 28,453 | _..__.__

Durable-goods industries, total§® . 10,704 10, 688 11,488 10, 833 11,423 12,245 12, 512 12,177 | 12,859 13,530 | 13,574 |7 13,673 13,823 |____.____
Primary metal 1, 556 1, 369 1,371 1, 543 1,671 1,952 2,044 2,063 2,334 2,414 2,262 | r2,210 2,774 |
Fabricated metal __________._______ 1,239 1,176 1,175 1, 230 1, 322 1,496 1, 501 1,523 1,578 1, 602 1,601 [ 1,458 1.620 |.
Machinery (including electrical)§.- 3,336 3,545 3,511 3, 506 3, 690 3,502 3,770 3,851 4,242 3,975 4,019 | r 4,047 3.865

Eleetrical . . . ... _do... 1,407 1,720 1,653 1,470 1,674 1,511 1, 650 1,578 1, 849 1,703 1,872 | 1,890 1,521
Transportation equipment (including motor ve-
hicles)..._ . .. _e........_.. mil.of dol._ 2, 356 2,361 3,317 2,093 2,265 2,678 2,691 2,248 1, 946 2,835 3,007 | 2958 3,061 | .__.__

Nondurable-goods industries, total.._..______. 13,665 | 13,422 | 13,270 | 13,665 | 13,575 | 13,540 | 13,938 | 13,919 | 14,188 | 14,373 |~ 14,223 | r 14,692 | 14.630
Industries with unfilled orders 9 .. 2,906 2, 830 2,920 3,193 2,920 2,828 2,954 2, 990 3,127 3,196 3,150 | 3,289 3,230 |.
Industries without unfilled ordersy 10,759 | 10,592 [ 10,350 | 10,472 | 10,655 | 10,712 | 10,984 | 10,9290 | 11,061 { 11,177 |~ 11,073 |~ 11,403 | 11,400

Unfilled orders, end of month (unadj.), total . __ do. 49,103 | 47,836 | 47,504 | 46,510 | 46,116 | 46,358 | 46,747 | 46,700 | 46,232 | 46,079 | 46,718 |7 46,797 | 47,579 |.______._.

Durable-goods industries, total® 46,563 | 45,372 | 45,059 | 44,017 | 43,543 | 43,686 | 44,036 | 43,963 | 43,577 | 43,388 | 43,929 | r 44,008
Primary metal 4, 467 4,263 4,040 3,757 3,738 3, 558 3,694 3, 800 3,867 3,908 4,174 | 4,35
Fabricated metal ___.__.._....__ 3,343 3,199 3,099 3,038 3,050 3,034 3,102 3,169 3,086 3,068 3,046 | 3,060
Machinery (including electrical). . 15,703 | 16,548 | 16,327 | 16,184 | 16,093 | 16,084 { 16,230 ; 16,281 | 16,308 | 16,125 | 16,045 | r 16,012

Eleetrical ... _ . ... do. 8,047 5 9,144 9,143 9, 287 9,425 9, 629 9, 530 9, 534 9. 391 9,339 | 79,381
Transportation equipment (including motor ve-
hieles) _ .. ... mil. of dol..| 18,132 17, 466 17,763 17,203 16,783 16, 954 16, 884 16, 647 16,184 16,270 16, 649 | 7 16, 504 16,241 | __.____
Nondurable-goods industries, total @ ... _...... do....| 2,540 2, 464 2, 445 2, 493 2,573 2, 667 2,71 2,737 2, 655 2,601 2,789 | 2,789 2,044 | ...
BUSINESS INCORPORATIONS S
New incorporations (48 States)... number..| 13,080 | 10,466 | 11,670 | 11,320 | 131,943 | 11,991 | 12,454 | 12,234 | 12,932 | 13,633 | 12,090 |7 16,458 | 18,773 i __._____
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total__________ ..ol number..| 1,279 1,238 1, 495 1,458 1,341 1, 260 1,253 1,127 1,039 1,271 1,121 1,082

Commercial Service. - .. oo ooouocoomcaaacaaan 78 79 121 116 108 99 99 106 87 99 97 88

Construction. ... 176 177 202 209 207 161 181 158 163 176 176 176

Manufacturing and mining 219 208 281 257 242 235 255 206 187 215 190 185

Retail trade____________. 676 662 750 737 659 640 613 549 506 657 550 515

‘Wholesale trade_ ... ... 130 112 141 139 125 125 105 108 96 124 108 118

Liabilities (current), total.._.___.____._. thous. of dol...| 64,442 | 65,295 | 71,555 | 83,977 | 156,246 | 61,445 | 65,375 | 50,765 | 48,103 | 47,268 | 56,718 | 57,069

Commercial service.. 3,364 3,309 4,470 | 13,497 3,812 7,719 4,164 3,126 2,046 5, 306 5,881 3, 590

Construetion.____.___ 3, 868 8,747 | 11,921 9,612 | 10,771 7,390 | 13,966 8, 687 7,841 6,771 9,483 | 10,058

Manufacturing and mining 24,917 | 24,331 | 23,311 | 20,538 | 17,912 | 18,059 | 22,673 | 15742 | 18,167 | 12,141 | 19,496 | 18 411

Retail trade_._..._.__ 20,788 | 23,038 | 23,531 | 23,657 | 18,279 | 21,692 | 18,784 | 14,347 | 14,112 | 16,103 | 16,549 | 14,397

Wholesale trade 5, 505 5, 870 8, 322 7,673 5,472 5,685 , 7! 8,863 5,937 6, 947 5,309 | 10,613

Failure annualrate (seas. adi.)*..No. per 10,000 concerns. 53.2 54,1 60.0 59.7 56.3 | 57.3 58.2 54.0 53.4 57.4 55.9 51.3
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS |

Prices received, all farm produets._ ... 1910-14=100. 241 246 256 257 256 249 250 248 254 240 247 244 244 243

CrODS - - e ee e e o do-... 215 219 232 239 232 223 222 221 228 221 217 213 215 218
Comimercial vegetables, fresh market________ do____ r273 r 306 r 339 r 312 r 255 r 208 v 192 r176 7182 r 205 r 234 r 220 266 264
Cotton r 231 211 220 236 246 246 260 281 292 281 r273 256 238 239
Feed grains and hay.. r 143 r 145 r 149 r 159 r 161 r 164 r 163 T 160 r 157 7 149 r 143 r 151 152 154
Food grains_ .. r 219 r 221 r 225 v 225 r222 r 199 7192 T 192 T 196 7201 r 201 r 199 199 203
B U do.___ r 184 r 199 r 225 r 262 r 264 7 270 r 274 r 265 * 320 r 267 r 241 r 217 211 225
Oil-bearing crops. . - - oo iio do.___ r 228 7 225 r 230 r 234 233 r 234 r 228 r 230 r 217 r 212 r 210 214 218 221
Potatoes (incl. dry edible beans) _....__._____ do___. r 172 204 r 269 r 256 T 200 T 168 r 163 * 136 v 124 r111 ri21 r 126 129 123
b)Y do..__ r 476 475 475 r474 475 474 473 483 482 501 485 505 500 505

Livestock and products_ . .___________________ do.-.. 263 269 277 272 277 271 273 71 277 273 272 269 270 265
Dairy products..._ ... oodo_... r 268 T 263 r 254 * 239 r 231 r 228 r 238 r 248 r 262 T 270 r 273 270 264 259
Meat animals_.____ —o—-do.._. * 306 r321 r 335 339 355 r 347 r 346 r 337 339 r 332 r 329 r 327 328 322
Poultry and eggs. ———-do..__ r 172 169 r 186 r17 168 r 165 r 165 r 164 r 169 r 159 r 160 r 154 160 158
Wool. ... ... ae-dooo r 265 r 244 r 234 212 204 212 210 210 207 202 203 203 201 197

Prices paid:

All commodities and serviees......_.._....... do.___ 270 271 273 274 75 274 27 274 274 274 274 274 276 275
Family living items 285 286 287 288 288 287 287 287 286 287 288 287 288 288
Production items 259 260 263 265 266 265 265 264 265 265 263 265 268 267

All commodities and services, interest, taxes, and
Wage rateS. _ ool o 1910-14=100-_ 200 201 203 204 295 294 203 293 294 294 294 295 298 297

"Parity ratiof . oiiilios do.__. 83 85 87 87 87 85 85 85 86 85 84 83 82 82

* Revised. §Corrections of March 1955 new orders figures in 1957 BUSINESS STATISTICS appear in corresponding note in October 1957 SURVEY and later issues,

shown separately. QIncludes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.

(food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.
of concerns listed in Dun & Bradstreet Reference Book. Data back to 1934 are available upon request.
Expenditure Survey. The changes include (1) revision of weights, (2) linkage of the new indexes to the former series as of September 1952, and (3) expansion and improvement of commodity
coverage. Unpublished revisiions (prior to December 1957) will be shown later.

198438°—59—5

d'Data are from Dun & Bradstreet, Inc.

OlIncludes data not
YFor these industries
*New series; based on number

1 Revised beginning September 1952 to incorporate information from the 1955 Farm

@ Ratio of prices received to prices paid (including interest, taxes, and wage rates).



S—-6 SURVEY OF CURRENT BUSINESS March 1959
Uniess otherwise stated,hstatisticshthr&ggh ‘1i9156 ami_ 1958 1959
descriptive notes are shown in the 1957 edition o . i . ) . COver- oI — o _

BUSINESS STATISTICS Janu- | Fobru- | narch | April | May | Jume | Juiy | August |SCPIEm- oegoper | Novem-| Decom- | g anu- | P l’;g}l

COMMODITY PRICES—Continued
RETAIL PRICES
All commodities (L S. Dopartmonr of Commerce
index) .o ......... IR 1935-39=100 .| 217.8 218.0 220.0 220.6 220.6 220.6 221.0 220.5 220.7 | r220.3 220. 7 220.0 219.9 e
Consumer price index (U. 8. Department 01’ Labor):

AN ItemS - - e 947-49=100. 122.3 122.5 123.3 123.5 123.6 123.7 123.9 123.7 123. 123. 123.9 123,
APPArel. - oo do....{ 106.9 106.8 106.8 106.7 106.7 106.7 106.7 106. 6 107.1 107.3 107.7 107.5
FOOdQ - - e oo eeeeeee do._._[ 1182 118.7 120.8 121.6 121.6 121.6 121.7 120.7 120.3 119.7 119.4 118.7

Dairy produets. . . .ooooeeeoaaeo- do....[ 114.6 114.5 14,1 112.5 111.8 1.7 112.4 113.0 114.1 114.5 114.5 114.3
Fruits and vegetables_ ... ... do....| 12L.9 124.4 130.7 136.6 137.4 134.3 131.9 124.9 120.7 121.0 121.1 120.1
Meats, poultry, and fish...__._._________.. do.._ 110.2 112.0 114.4 115.9 116.6 118.3 119.2 117.7 115.8 114.6 113.5 113.0
HOUSINE @ oo o e e do.__.| 1271 127.3 127.5 127.7 127.8 127.8 127.7 127.9 127.9 127.9 128.0 128.2
Gas and electricity. .o oooamoaoaa- do_ ... 115.7 115.9 115.9 116.0 116.5 116.9 117.0 117.5 118.0 118.1 118.1 118.2
Housefurnishings. -.do. 104.2 104.9 103.9 104.0 104. 0 104.1 104.0 103.3 103.6 103. 4 103.5 103.6
Rent. ... _-do... 136.8 137.0 137.1 137.3 137.5 137.7 137.8 138.1 138.2 138.3 138.4 138.7
Medical care_.._.__ do._ 141.7 141.9 142.3 142, 7 143.7 143.9 144.6 145.0 146.1 146.7 147.0 147.3
Porsonal Care - . - e do - 127.8 128.0 128.3 128.5 128.5 128.6 128.9 128.9 128.7 128.8 129.1 120.0
Reading and recreation. .- .o do. .. 116.6 116.6 117.0 117.0 116.6 116.7 116.6 116.7 116.6 116. 6 117.0 116.9
Transportation. ... ... do... 138.7 138.5 138.7 138.3 138.7 138.9 140.3 141.0 141.3 142.7 144.5 144.3
Private . - e do 128.4 127.9 128.0 127.6 128.0 128.0 129.3 130.1 130.4 131.8 133.6 133.3
PUDHC o o e e do....| 182.4 185.4 185.9 186.1 186.1 187.7 189.5 189.5 180.8 190.4 191.1 191.8
Other goods and Serviees_ - - ----o-__-.- do--. 127.0 127.0 127.2 127.2 127.2 127.2 127.2 127.1 127.1 127.2 127.3 127.3

WHOLESALE PRICESg'}
(U. 8. Department of Labor inderes)

All commodities_ ... ... ... 1947-49=100._.| 118.9 119.0 119.7 119.3 119.5 119.2 119.2 119.1 119.1 119.0 119.2 119.2

By stage of processing: "

Crude materials for further processing______. do_... 97.5 99. 5 100.3 101.7 100. 7 100.0 99.1 98.4 98.0 98.4 97.0
Intermediate materials, supplics, ete.__. . .do .. 125.4 125.0 125.1 124.9 124.7 125.0 125.3 125.4 125. 4 125.7 126.3
Finished goodS®..c.ooeeee oo ...do. . 120.6 120.6 120.9 121.0 120.7 120.8 120.6 120.9 120. 6 120.6 120. 5

Farm produets @ oo oo i.o.i.oo . 93.7 96. 1 97.7 98.5 95.6 95.0 93.2 93.1 92.3 92,1 90.6
Frults and vegetables, fresh and dried..._.._ .- 7120.9 | 7127.0 r129.2 | 7122.0 | r102.0 | *106.3 97.2 *97.9 | 7101.5 98.1 99. 2
G - - e do.... 79.0 79.9 85.7 84.2 81.3 79.8 77.3 76.1 76.8 75.3 76.1
Livestock and ve poultry_ ... R 86.2 91.1 94.5 99.8 98.8 96.7 94,0 91.5 88.4 90.1 87.6

Foods, processed @ . ..o ool | 109.5 109.9 111.5 112.9 113.5 112.7 111.3 111.1 110.0 109.5 108.8
Cereal and bakery produets. ... ..._______. 118.0 118.1 118.4 117.9 118.5 117.5 116.9 117.8 118.2 118.0 117.4
Dairy products and ice eream.. ... ......_ ] 142 114.2 111.4 110.8 111.1 111.6 112.4 113.9 113.6 113.6 113.7
Fruits and vegetables, canned and frozen | 1056 105.7 107.6 108.2 110.3 11.3 111.8 111. 4 112.1 112.9 113.0
Meats, poultry, and fish_.... . _.__.______.. -l w17 102.7 108.5 112.8 114.1 112.1 108.2 107.1 103.5 102.5 101. 4

Commodities other than farm prod. and foods__do_._. 126.1 125.7 125.5 125.3 125.3 125. 6 126.1 126.2 126.4 126.8 127.2
Chemicals and allied produets Q@ ._._._.._____ do____} 110.8 110.6 111.0 110. 8 110.7 110.4 110.0 109.9 110.2 110.2 110.0

Chemiceals, industrial._____________________ do._..] 123.9 123.6 124.3 123.9 123.5 123.1 122.8 122.7 123.6 123.6 123.7
Drugs and pharmaceuticals_....___________ do.__. 93.6 93.6 94.1 94.3 94.5 94.4 94. 4 94.4 93.9 93.2 93.2
Fats and oils, inedible__ ... do___. 63.1 62.9 62.2 61.5 61.9 62.5 62.5 61.7 62.6 64.7 61.5
Fertilizer materials. ... ___.__._____.___. do.__.| 110.7 110. 4 110.3 110.3 110.3 108.0 104.4 104. 3 106.3 105.2 105.3
Prepared paint | 1284 1284 128.4 | 1284 1282 1282 1282 128.2| 9g9o| 1282 1282
Fuel, power, and lighting materials @ ._.__._. do....} 116.1 113.8 111.0 110.3 110.7 111.9 113.7 114.1 113.0 112.6 112.9
,,,,,,,,,,,,,,,,, 126.1 126.2 119.8 119.7 120.3 121.1 121.9 122.7 193.8 123.8 123.7

Elcctrie power. January 1958=100 2100. 0 100.1 100.0 100.0 100.1 100.1 100. 8 100. 8 100. 9 100.8 100.7
Gas fuelS. oo do._..} 2100.0 | 10L5 98.1 98.3 7. 4 97.9 | 102.0] 1041 | 71063 | 106.0] 107.8
Petroleum and products......._.__ 947-49=100.. 123.0 118.9 115.8 114.7 115.3 117.1 119.2 119.7 117.5 116.9 117.2
Furniture, other household durables@...__.. do__ | 123.8 123.6 123.4 123.2 123.0 123. 2 123.0 123.0 123.0 122.7 122.8
Appliances, household ..___________________ do.... 105. 4 105.3 105.3 104.9 104.9 104.8 104.7 104.0 104. 2 103.8 103.8
Furniture, household._.._.________......__. do. ..} 1231 123.3 122.8 122.8 122.5 122.6 122.6 122.8 123.0 123.7 123.9
Radio receivers and phonographs......__.. do.__. 93.0 92.5 92.6 9.1 91.2 92.2 91.3 91.3 91.3 90. 2 89.6
Television receivers. . ..o oooomvea - do___ 71.2 70.7 70.7 70.7 70.0 711 71.2 71.2 712 69.3 69.3
Hides, skins, and leather products @ _.-______do___ . 99.5 99.6 99.7 99.9 100.3 100.3 100. 5 100. 2 101.4 102.3 103.6
Footwear, do._..| 121.8] 1220 1271 121.8] 121.8| 1208 12081 121.9| qg9g| 1229 1231
Hides and skins_. do.._. 50. 5 51.2 53.3 55.4 57.0 58.1 60. 4 59.0 62.0 65.1 66.6
Leather. _____.____.._.. do_-._ 90.7 90.6 91.1 91.1 9.8 915 01.5 91.3 92.8 94.7 99.2
Lumber and wood produets. _ do__.. 116.3 115.8 115.7 115.9 116. 4 116.8 118.6 120.4 120' 8 120.0 119.8
amber_._____________.______ do___.| 116.5| 116.2 159 | 167 1168 1167 1190 121.0| 330g| 1202 1201
Machinery and motive products @ ___________ do....} 149.4 149.3 149.4 149.4 149.5 149.5 149.5 149.4 149.9 151.2 151.5
Agricultural machinery and equip-..______.do____| 138.4 138.3 138. 5 138.4 138.3 138. 4 137.7 138.9 139.2 141.5 142.7
Construction machinery and equip._ _.do.___| 1656 165.6 165. 4 165. 5 165. 5 165.6 165.6 166. 0 166.8 168.0 170.3
Electrical machinery and equipme; ~do___.| 1512 151.3 151. 8 152.3 152.6 152.6 152.8 | 152.7| r152,7 152. 4 152.4
Motor vehicles_._..__._.__ - 139.1 139.1 139.0 139.0 139.0 139.0 139.0 139.0 139. 7 142.8 143.1
Metals and metal produetsQ . 150.0 150.1 148.6 148.6 148.8 148.8 150. 8 151.3 152.2 153.0 153.0
Heating equipment..__. 121.5 | 121.3 1208 | 120.8 ) 1210 121.2| 1212 121.5| 1214 121.4) 1218
Iron and steel._____ 166. 6 167.6 166. 4 166. 2 166. 7 167. 0 171.3 171.8 171. 4 172.0 171.7
Nonferrous metals...o ... 128.7 127.8 124.1 123.9 124.8 124.9 126.1 127.3 130.8 133.7 133.2
Nonmetallic minerals, structural @ 136. 4 136.5 135. 4 135.4 135.2 135.3 135.2 136.7 136.7 136.7 136.9
Clay products. ... 155.5 155. 8 155. 5 155.6 155.6 155.6 135.6 158.2 158. 2 158.4 158.8
Concrete products-- 127.6 127.8 127.9 128.2 128.3 128. 4 128.1 127.9 128. 1 128.1 128.4
Gypsum products__._._.___ 127.1 127.1 133.1 133.1 133.1 133. 1 133.1 133.1 133.1 133.1 133.1
Pulp, paper, and allied produets._ 130. 8 130.8 130.5 130.5 130.5 131.0 131.0 1317 131.9 131.9 131.3
Paper. .. 143.2 143.1 142.9 141.8 141.8 141. 8 141.8 141. 8 142.0 1421 142.1
Rubber and produets 145.1 144.6 144.5 143.8 144.2 144.7 144. 4 145.2 146.1 146.6 146.3
Tires and tubes... 152.1 152.1 152.1 152.1 152.1 152.1 152.8 152.8 152.8 152.8 152.8
Textile products and apparel @ . 94.6 94.1 93.7 93.5 93.3 93.3 93.3 3.3 93.2 93.1 93.3
Apparel._________________ 99. 4 99.2 99.2 99.1 99.1 99.3 99.3 99.3 99.3 99.2 99.3
Cotton products 90.2 89.3 88.5 88.3 87.6 87.4 87.7 7.9 87.8 88.0 838.6
Silk products 119.5 117.5 116.5 116.1 109.9 116.2 116.3 115.8 107.1 106.0 105.1
Manmade fiber textile produets_ 81.3 81.2 80. 5 80.3 80.4 80.1 80.0 79.7 79.7 79.3 79.4
Woolproducts.. . o L 105. 1 103.8 101. 6 100. 5 101.3 100. 5 100. 4 99.6 98. 4 7.9 97.5
Tobacco mfs. and bottled beverages 9 ......-. do....| 1281 128.1 128.0 128.0 128.0 128.0 128.0 128.0 128.8 128, 7 128.6G
Beverages, alcoholic.__. _.d 120.1 120. 1 120.1 120,1 120.1 120.1 120.1 120.1 121.7 121.7 121.7
Cigarettes...._.._. 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8
Miscellaneous__ ... 88.3 89.3 97.8 96. 2 93.7 97.2 05.6 92.5 91.2 93.2 100.9
Toys, sporting goods . ... .___...___.. do... 119.4 119.5 119.1 119.1 119.1 119.1 119.3 118.6 118.6 118.6 118.6

r Revised. ! Index based on 1935-39=100 is 207.0.

Q Includes data not shown separately. o For actual wholesale prices of individual commodities, see respective commodities.

2 Comparable data prior to January 1958 are not available,

{ Revised beginning Tanuary 1958 to incorporate

revised weighting structure reflecting 195¢ values. Figures are directly comparable with data for December 1957, with the exception of the electricity and gas components (see footnote 2).

@ Goods to users, including raw foods and fuels.



Mavch 1959 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise s!ated,hstatistics hthrltz;;gh (11956 am} 1958 1959
descriptive notes are shown in the edition o - . . oTT1. \ - ~ ~
BUSINESS STATISTICS Janu- | FebTU- | March | April | May | Jume | July | August|SPEeM-|october | Nqrem- Decem- | J anu- | Febra
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale pPrices. .o cocecomcmcocncon- 1947-49=100._ 84.1 84.0 83.5 83.8 83.7 83.9 83.9 84.0 84.0 84.0 83.9 83.9 183.7 |ococeees
Consumer prices.... do__._ 8L.8 8L 6 811 81.0 80.9 80.8 80.7 80.8 80.8 80.8 80.7 80.8 180.8 ...
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY}
New construetion (unadjusted), total._____ mil, of dol. 3,326 3,106 3,342 3,636 4,000 4,347 4, 548 4,707 4,751 4,745 4,448 4,024 | 3,674 3,475
Private, total @ ____ . 2,408 2,270 2,410 2, 551 2,752 2, 959 3,082 3,153 3,172 3,184 3,119 2,887 | r2,618 2,500
Residential (nonfarm) @ 1,166 1,078 1,177 1,289 1,421 1, 559 1,645 1,708 1,732 1,764 1,741 1,6051 1,448 1,369
New dwelling units__ - 895 810 890 945 1,015 1,125 1,205 1,275 1,315 1,346 1,330 1,260 | r1,150 1.070
‘Additions and alterations__________.___.___ do. 220 219 239 296 355 382 388 382 366 370 354 288 r 243 245
Nonresidential buildings, except farm and pubhc
utility, total @ ____________________. mil. of dol_. 746 706 689 677 698 735 754 743 741 750 760 722 660 638
Industrial 274 252 236 218 204 193 185 179 174 175 178 176 173 167
Commerci: 270 258 262 263 285 315 326 316 315 319 327 305 268 262
Farm construction._. 100 104 113 126 146 160 169 173 161 134 114 100 98 101
Public utility_ . ....______ 385 372 419 446 470 486 494 512 520 519 487 444 398 380
Publie, total. .. 918 836 932 1,085 1,248 1,388 1,466 1, 554 1,579 1, 561 1,329 1,137 1 = 1,056 975
Nonresidential buildings 343 312 350 374 386 411 421 428 430 427 379 361 356 322
Military facilities.___.__._.______ 87 73 77 80 88 95 105 120 135 140 125 110 105 98
Highway —— 230 220 235 335 455 545 585 635 645 630 485 350 285 265
Other tyDes_oc oo 258 231 270 296 319 337 355 37N 369 364 340 316 r 310 290
New construction (seasonally adjusted), total_.__do.._.{ 4,068 4,004 3,966 3,881 3,879 3,929 3,981 4,041 4,119 4,279 4,378 4,473 | r 4,519 4,537
Private, total @ oo do.... 2,830 2,796 2,757 2,699 2, 696 2,725 2,760 2,799 2,847 2,944 3,015 3,049} 73,105 3,120
Residential (nonfarm)_____ . ___._________ do.___{ 1,445 1,435 1,397 1,351 1,348 1,386 1,434 1,496 1, 540 1,623 1, 682 1,715 1,787 1,817
Nonresidential buildings, except farm and pubhc
utility, total@ .of dol._ 769 748 742 733 733 729 724 702 695 706 717 716 688 684
Industrialy. . . do_... 269 252 240 222 210 195 187 179 172 172 175 173 170 167
Commercialy-__ do___. 288 281 288 204 302 311 308 294 201 296 302 305 288 287
Farm construetion___ . ______________ do.... 134 134 133 133 133 134 133 133 135 134 134 134 130 129
Publicutility - o do__.. 469 466 471 468 466 459 453 453 460 464 464 467 485 471
Publie, total @ .. do.... 1,238 1,208 1,209 1,182 1,183 1,204 1,221 1,242 1,272 1,335 1,363 1,424 | 71,444 1,417
Nonresidential buildings. . _...o.coo._____ do____ 382 360 374 380 375 384 385 383 390 406 395 408 399 373
Military facilitiesY.___. _.do____ 107 96 95 88 90 86 94 102 112 118 120 125 130 129
Highway. s do__.. 451 458 443 414 410 426 424 432 436 470 506 538 559 552
CONTRACT AWARDS
Construction contracts in 48 States (F. W. Dodge
Corp.):
Total valuation____________________._____ 2, 066 1,953 2,721 2, 881 3,403 3, 820 3,607 3, 467 3,216 3,309 2, 594 2,282
Public ownership_ 758 69 1,027 1,053 1,463 1,720 1, 550 1,233 1,049 1,071 927 887
Private ownership_. 1, 308 1,185 1 694 1,828 1,939 2,100 2,058 2,234 2,167 2,238 1,667 1,395
Nonresidential buildings:
Floorarea. ... . o ceeceecn. thous. of sq. ft__| 54,942 | 52,313 | 66,456 | 63,836 | 76,009 | 68,128 | 75,453 | 75,653 | 62,943 | 69,698 | 57,331 | 52,569
Valuation_ ... __ mil. of dol.. 759 751 967 958 1,12 976 1,076 1,079 892 955 775 748
Residential buildings:
Floor area. thous. of sq. ft_.| 71,653 | 67,672 | 97,732 | 113,755 | 124,189 | 125,122 | 140,037 | 131,709 | 130,373 | 143,784 | 107,112 | 88,236
Valuation._ .ol mil, of dol__ Yiii 727 1,071 1, 240 1,346 1, 364 1,557 1,451 1, 460 1, 595 y 981
Public works:
Uy}aluation ...... ..do._.. 328 358 501 551 713 876 723 705 541 532 518 481
ilities:
Valuation._._. do.... 201 117 183 132 220 03 250 232 323 228 95 72
Engineering construction: -
Contract awards (ENR)§. om0 mil. of dol..| 1,259 1,175 1,398 1,583 2,314 1, 900 2,482 1,622 1,348 1,621 1,112 1,352 1,641 1,175
Highway concrete pavement contract awards: &
Total el hous, of sq, yd.. 5,488 4, 554 7,553 13,328 11,637 | 711,863 | ~ 18,366 11,173 10, 354 7, 905 8, 580 10, 261
________ do___. 196 209 470 2, 239 3,685 2,475 6,631 1, 256 512 143 604 94
............ _doo___ 3,972 2,640 5, 500 7,439 4,261 | 6,450 | 77,999 6, 520 6, 609 5,189 5, 697 6,775
Streets andalleys ... ooooo__oo_____. do._. 1,320 | 1,705 | 1,584 | 3,651 | 3,691 <2938 3,737 | 3,398 3,233| 2,572| 2,288 2692
NEW DWELLING UNITS
(U.8. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned.._.thousands.. 67.9 66.1 81.4 99.1 108.5 112.9 112.8 124.0 121.0 115.0 | r109.4 91.0 86.0 89.0
Privately owned, total....__.___; _________ 62.9 61.0 77.3 94.2 101.3 101.3 108.6 114.6 110.9 112.9 | r107.0 89.5 83.3 87.9
In metropolitan areas 43.3 42.1 51.8 65.0 69.5 70.6 78.1 78.3 76.9 78.3 r72.3 62.7 58.8 60. 6
Publicly owned 5.0 5.1 4.1 4.9 7.2 11.6 4.2 9.4 10.1 2.1 r2.4 L5 2.7 1.1
Seasonally adjusted at annual rate:
Privately owned, total}. ... ___.____.____ do-.._| 1,020.0 915. 0 918.0 983.0 | 1,039.0 | 1,057.0 | 1,174.0 | 1,228.0 | 1,255.0 | 1,303.0 |*1,427.0 | 1,430.0 | 1,350.0 | 1,320.0
Re51dentml construction authorized, all penmt-lssumg
New dwelling units, total________________ thousands..| 354.6 50.7 71.2 88.0 92.0 95.8 98.5 95.7 101.0 | = 100.8 82,7
Privately financed, total _____________________ do_.__ 53.1 47.7 68. 4 85.4 86.2 88.5 96. 4 91.6& 93.6 r98.7 80.8
Units in 1 family structures. -.do.__. 40.4 36.4 52.2 66. 3 68.0 71.3 74.7 72.9 75.3 79.0 60. 4
Units in 2 family structures._ do____ 2.4 2.2 3.1 3.7 3.4 3.0 3.3 3. 3.4 3.7 3.3
Units in multifamily structures _.do_._. 10.4 9.1 13.2 15.3 14.8 14.2 18.5 15.3 14.8 716.0 17.1
Publicly financed, total. ... ... . __ do._._ 31.4 2.9 2.7 2.6 5.8 7.3 2.1 4.1 7.4 2.1 2.0

r Revised. » Preliminary.

1 Indexes based on 1935-39= 100 are as follows: Measured by—wholesale prices, 43.8 (January); consumer prices, 48.3 (J fmuary)
but not reported. 3 Revisions for December 1957 for new dwelling units authorized (thous.):
{Revisions for the indicated series are available as follows: Construction activity for 1956, the June 1958 Censtruction Remew “and for January-September 1957, the December 1958 issue;
¥Data prior to December 1956 are available upon request.

dwelling units started (1946-57), p. 19 of the November 1958 SURVEY.
series, reflecting nationwide coverage and new techniques for eompiling data on residential buildings.

Total, 50.0; publicly financed, 1.2

@Includes data not shown separately.

months, 4 weeks. o'Data for April, July, September, and December 1958 are for 5 weeks; other months, 4 weeks.

2 Data include some contracts awarded in prior months

tRevised
§Data for January, May, July, and October 1958 and January 1959 are for & weeks; other
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Unless otherwise smted.hstatistics through (11956 anc} 1958 !
deseriptive notes are shown in the 1957 edition o S R a B Tavern. s T Rehens.
BUSINESS STATISTICS Tends [ Foot | Moren | Aprit | May | June | Jwy | Auust | SOIEN) Oceoner | Nquem-) Décon-danu- | Febru

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Department of Commerce composite___.. 1947-49=100__ 137 137 137 138 138 139 139 139 139 7139 139 140
American Appraisal Co., The:
Average, 30 cities. - oo ooeooooooo 673 673 674 675 677 680 681 683 690 691 691 692
Atlanta..__ 729 732 737 737 737 737 737 738 756 756 756 756
New York..... 730 730 730 730 730 730 736 737 741 741 741 741
San Franecisco. 621 620 619 619 619 635 635 637 639 640 641 641
St LOMIS . - o e 667 667 667 666 670 670 670 671 671 671 671 671
Associated General Contractors (all types)__. ... 493 493 493 494 498 498 502 503 504 504 504 504
E. H. Boeckh and Associates: §
Average, 20 cities:
Apartments, hotels, and office buildings: .
Brick and concrete U.S. avg. 1926-29=100__} 291.5 201. 4 290. 7 201. 4 202.2 294.7 296.1 296.7 296.9 208.3 208.8 299.6 3011 ] 3012
Brick and steel.. do 284.4 284.2 282.8 283.0 283. 5 285.8 286.9 287.7 288.0 289.6 200. 1 290.7 201.9 202. 1
Brick and wood 282. 4 281. 5 280.7 281.1 281.6 283.4 284.3 285.5 285.6 286.7 287.0 287. 4 288. 5 289. 3
Commercial and factory buildings:
Brick and concrete 3017 302.0 301.3 302.3 303.4 305.9 307.6 308.3 308. 5 309.7 310.1 3112 312.8 312. 9
Brick and steel__ 301.2 301.3 300.8 301.7 302. 5 304.5 305.8 306. 6 307.2 308. 1 308.7 309. 5 310.7 310. 9
Brick and wood 282. 5 282.1 281. 4 281.8 282.2 284.2 285.1 286.0 286. 2 287.1 7.4 287.8 288. 9 289. 5
278.7 277.0 276.2 276.8 277.2 279.5 280.3 281.8 281.8 282.7 282.9 283.2 284. 5 285.7
__________ 288.6 288.7 288.0 288. 5 289.0 290.7 291. 5 292.1 203.2 203.8 294. 4 205.0 295.9 296. 0
282.9 281.9 281.2 281.6 282.2 284.1 285.0 286.3 286. 3 287.3 287.5 288.0 289. 2 290.0
273.9 272.5 271.7 272.1 272.4 274.4 275.2 276.4 276.5 277.5 277.7 | -278.0 279.1 280. 2
Building 152. 5 152, 6 152.8 153. 4 154.1 155.1 155. 5 158.2 158.7 158.2 158.2 158. 6 158, 9 159.8
Construction SO 164.2 164.3 164. 6 165.9 167.2 168.3 168.7 170.7 171.1 170.9 170.8 171.8 171.9 172.5

Bu. ¢f Public Roads—Highway construction:

Composite, standard mile__.___..__._.__ 1946=100- |- .. o|aeciuao. 140.4 | M6 | 139.2 |--coooo o MLe | o

CONSTRUCTION MATERIALS
Output index, composite, unadjusted. .__1947-49=100.. 109.8 98.0 109.7 119.2 131. 4 137.4 128.9 13%.9 130.0 ; 7 146.2 120.8
Seasonally adjusted.____.__ d 117.9 110.7 112.7 117.0 122.9 128.2 133.5 126.3 133.0 | r129.8 126.7
Iron and steel products, unadj.. 115.2 100. 7 116.3 121.9 139.2 153.3 122.0 129.3 131. 4 134.2 112.1
Lumber and wood products, un 112, 7 102, 8 110, 5 115.3 119.5 117.5 118.7 131.2 131.8 144.1 119.1
Portland cement, unadj.| 110.6 84.6 106.2 143.6 175.1 179.9 178. 5 189.5 189.0 196.5 167.7
REAL ESTATE

Home mortgages insured or guaranteed by—

Fed. Hous. Adm. Face amount.______. thous. Of dol._i 306,392 | 278,834 | 319,198 | 305,559 | 311,111 | 342 568 | 367, 940 371 405 | 479,877 | 500,786 | 457,422 | 510,264 | 585,280
Vet. Adm.: Faceamount.______________...___. do__._{ 160,352 | 141,697 | 123,176 | 85,017 | 72,703 | 97,505 | 126,727 | 155,860 | 189,350 | 239,396 | 216,058 | 257,108 | 276, 178 !

Federal Home Loan Banks, outstanding advances to
member institutions. _______________.____ mil. of dol... 906 790 696 815 803 929 901 939 1,010 1,083 1,123 1,298 {

New mortgage loans of all savings and loan associa-

tions, estimated total._____________.___ mil., of dol_. 723 704 819 920 1,019 1,107 1,180 1, 180 1,215 1,290 1,053 1,136 I
By purpose of loan: .

Home construetion... ... ... do.__. 245 233 281 316 346 379 374 373 401 428 345 376 S

Home purchase_ .. 308 289 318 354 406 461 511 538 537 570

All other purposes 171 182 220 250 266 268 206 269 277 291

New nonfarm mortgages recorded ($20,000 and under),
estimated total__ .. ...mil. of dol..! 1,782 1,701 1,866 2,022 2, 151 2,275 2, 543 2, 535 2, 596 2,857

Nonfarm foreclosures_ ... . ____..__ number.. 3 276 2,929 3,477 3, 661 3. 507 3, 663 3,774 3,518 3,820 3, 881

Fire 10s8es. oo oo thous. of do]_.] 99 918 | 103,853 102 722 | 99,061 | 85633 | 90,048 | 80,782 | 75,491 | 73,303 | 73,393 ‘

DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, seas. adjusted:}

Combined index_ 1947-49=100_ _ r 214 r 210 r 210 r 207 r 205 r 210 r 208 r 202 * 200 r 215 r 208 2023 N I
Business papers. .do. r 225 r 226 r 237 r221 r 228 r 217 r 211 r 208 r 218 r 217 r 221 r 218
Magazines._ -do.. r 161 r 156 r 148 7 148 v 148 r 157 r 158 r 149 7 143 r 162 r 156 r 161
Newspapers_ .do. r 188 r 182 r 182 7 181 * 179 r 191 7 189 r 182 r 180 r 202 179 r 181
Outdoor.._.._. .do.._ r 152 r 165 r 157 159 | 7153 r 165 r 163 158 r 145 * 169 r 156 r 145
Radio (network). . eeeen--do. .. r 36 r33 r 30 r30 ! r 33 r 28 r 28 26 r 29 r28 27 r 28
Television (network) _____ _1950-52=100_ . r 427 * 416 r 423 T 432 r 418 r 417 r 406 r 409 7 400 r 430 r 433 r 447

Tide advertising index, unadjusted. __._.1947-49=100._ 173.1 189.1 2115 219.1 ° 219.1 203.6 172.6 163.0 197.8 242.5 227.2 (...

Television advertising: '

Network: Q
QGross time costs, total...___________. thous. of dol-. | 49,607 | 44,638 | 49,488 ( 47,651 | 47,918 | 43,760 { 41,119 [ 41,509 | 42,417 | 52,526 | 52,009 | 53,939

Automotive, including accessories. ... 4,720 5,347 5, 158 5,162 4,068 2,979 3,136 3,870 78 3,999 3, 642
Drugs and toiletries. __ ..__.._____ 13,862 1 12,637 | 12,103 ' 11,772 | 12,560 } 12,274 | 11,363 | 14,537 | 13,962 | 15408
Foods, soft drinks, confoctlonﬂry 10, 044 9, 576 9,633 9,003 9, 051 8,877 9,133 10, 783 11, 032 11,874
Soaps, cleansers, ete... . . 5,520 5,716 5, 696 4, 706 4,398 4, 556 , 815 5, 084 4,816 5, 554
Smoking matcrmls - - 4,975 4,795 4,981 4,808 4, 550 4,718 4,933 94 8,771 6,031 |..
All other__ . . . ... 9,741 9,770 | 10,342 9,323 7, 581 7.949 8,303 1 10,995 | 11,430 | 11,430

Spot:

Gross time costs, quarterly total_._.__._._... 119,062 ). ... b .. 130, 353 U [ 113,184 | ___{____. ___ 149, 105
Automotive, including acecessories_ 2,089 .. - ) 0 R B 1,438 N ,90
Drugs and toiletries. ... 26, 367 26, 329 22,378 -1 30,696
Foods, soft drinks, confectioner; 39, 609 39,905 . 32,282 2| 52,191
Soaps, cleansers, ete.. . .. 10, 630 14,575 |. 16, 015 - 18,261
Smoking materials. . . R 8,072 8,918 |. 8, 330 - 5,800
Al other.... ...l 32,295 38, 711 32,741 || 40, 221

Magazine advertising cost, total._______________ 67, 587 58, 303 X 61, 224 54, 261
Apparel and aceessories..._._. 5,572 2, 859 0 . 7,450 3,479
Automotive, incl. accessories. 6, 636 , 5, 201 7 3. 2,742 4, 831
Building materials....... 3,276 3 3,171 1,625 1,417 3,478 695
Drugs and toiletries_.. ... 6,214 | 6,241 6, 618 7,231 \ 5, 820 4, 893 5,826 4,922
Foods, soit drinks, confectionery.._....____._. 8,301 ¢ 7.517 6,713 7,939 5777 5, 360 6, 87¢ 7,141
Beer, wine, iquors. - - -« - oo 3,477 | 3,475 3,215 3,444 2, 507 2.143 3,106 6, 399
IHouschold equip., supplies, furnishings. —.do..._ 1,983 2,797 5,400 ! 4,711 6, 540 4,761 2,378 2,085 4,446 3, 647
Industrial materials _..do._._ 3,082 4,246 4,562 1 4,914 5,042 4,011 2, 686 2,292 3.916 2.708
Soaps, cleansers, ete. . _.do... 456 1,002 1,168 ¢ 1,226 1,003 ! 674 521 ‘ 478 972 499
Smoking materials__ _.do._. ' 1,276 1,877 1, 866 2,051 1,781 2,026 1 3,610 1,791 2, 561 2, 366
Alleother_ . . . do..... 13,255 17 306 | 21,106 21 290 ; 20,364 1 16,985 11,711 12,973 19,789 « 21,771 1 22,728 17,574

r Revised. §Copyrighted data; see last paragraph of headnote, p. S-1.

August 1957 will be shown later. 1Revised beginning January 1956; unpubhehed revisions (prior to January 1958) will be shown later.

through courtesy of Television Bureau of Advertising, Inc, (data compiled by Leading National Advertisers, Inc., and Broadcast Adverfisers Peports, Inc.).

of Advertising, Inc.; data compiled by N. C. Rorabaugh Co., Inc.); data back to 4th quarter 1955 will be shown later.

J'Data reported at the beginning of each month are shown hele for the previous month.

9Data prior to
Q Series beginning Januarv 1958 made available

*New series (from Television Bureau
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Unless otherwise Stated.hstatistics through ‘11956 an(} 1958 1959
descriptive noies are shown in the 1957 edition o Janu- | Febru- . Septem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October bor ber ary‘ ary
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising linage, total______ thous. of lines._ 4,171 4,375 5,449 4,835 4,357 3,615 3,172 4,032 4,990 4,942 4,678 3,637 4,069 {______.__
Newspaper advertising linage (52 cities), total,__,do__., 197,123 | 188,297 | 227,825 | 228,010 { 240,879 | 226,239 | 197,970 | 211,567 | 224,642 | 259,226 | 252,862 | 230,978 | 193, 525
Classified . do__..[ 49,376 | 45,896 ( 53,704 | 53,490 | 56,766 | 54,97 51,455 | 55,555 | 53,406 | 55,071 | 53,268 | 45,796 } 51,738
Display, totalo oo do.__.| 147,747 | 142,401 | 174,122 | 174,520 | 184,113 | 171,263 | 146,516 | 156,022 | 171,236 | 204,155 | 199,594 | 185,182 | 141,787
Automotive. ..o ... do.._..| 11,733 | 10,499 | 11,492 | 13,314 | 13,729 | 12,564 | 10,349 | 10,028 , 93 17,092 3, 565 8,458 8,853
Finaneial .o ool do.__.| 5,643 3, 205 , 837 3. 878 3,416 3,816 4,405 2,611 3, 522 4,131 3,672 4, 264 5,721
General . ..l do.._.| 23,431} 28,355 | 32,017 | 32,660 | 34,841 | 33,022 | 25806 ( 23,859 20,608 | 30,486 | 33,309 | 24,451 | 22,058 | .
Retail. oo iciaiaes do_-__| 106,941 | 100,342 | 126,776 | 124,668 | 132,127 | 121,860 | 105,955 119,526 | 129,167 143 447 | 149,047 | 148,008 | 105, 155
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:t
Goods and services, total.__..___._________ ilofdol. {. .| ... 286.2 |—caccaenc]amenanee
Durable goods, total @ .. oo
Automobiles and parts
Furniture and household equipment
Nondurable goods, total @ ... _____________
Clothing and shoes. .. ... _._____
Food and alcoholic beverages.
Gasoline and oil.____
Services, total @ .- L.
Household operation_ . _______________
Housing . - s
Transportation ... ..
RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total._.... mil. of dol..| 15,286 | 13,783 | 15549 | 16,273 | 17,364 | 16,603 | 16,596 | 17,000 | 16,326 | 17,360 | 17,080 | 21,174 | 16,223 | 114,193
Durable-goods stores® ... ... do.._. 4,810 4,290 4, 860 5,261 5,625 5, 590 5,444 5, 360 5,080 5,379 5,343 6, 390 5,121 14,910
Automotive group .. _._..______. do.._. 2,810 2,471 2,789 2,934 3,082 3,047 2,007 2,789 2,447 2,613 2, 756 3,214 3,016 12,911
Motor-vehicle, other automotive dealers_ do.___ 2,665 2,338 2,633 2,751 2,879 2,842 2,692 2,583 2,259 2,407 2, 561 2, 965 2,856 | . _____._
Tire, battery, accessory dealers__________ do____ 145 132 156 183 203 205 215 206 188 205 195 249 161 |_____.___
Furniture and appliance group._._._._.___ do.._. 777 719 772 761 840 847 840 872 850 932 937 1,176 784 1718
Furniture, homefurnishings stores.______do____ 496 461 500 498 557 539 528 567 546 600 613 723 486 | ...
Household-appliance, radio stores._...___ do_... 282 259 272 263 284 308 312 305 304 323 325 453 298 | ...
Lumber, building, hardware group.._.____ do_._. 683 591 700 876 991 992 1,002 1,005 1,038 1,083 929
Lumber, building-materials dealers..____ do__.. 511 437 521 652 734 754 775 782 812 84 704
Hardware stores.. . .._______.__. do_._. 172 154 178 224 257 238 227 223 225 242 225
Nondurable-goods stores @ 9,493 10, 688 11,012 11,739 11,013 11,153 11,639 11,246 11,981 11, 695
Apparel group___.___._.._. 698 958 1,056 1,058 963 867 95 1,042 1,135 1,119
Men’s and boys’ wear stores_.___._._.___ do.._. 183 144 159 183 191 197 166 160 167 198 210
‘Women’s apparel, accessory stores 341 278 394 420 425 358 334 373 418 457 451
Family and other’ apparel stores 186 158 227 243 238 226 206 236 256 287 273
Shoe stores. oo oooeooo oo L 144 118 178 210 202 182 162 185 200 194 185
Drug and proprietary stores 538 507 534 521 544 520 524 539 538 556 541
Eating and drinking places. 1,133 1,027 1,124 1,171 1,272 1,283 1,372 1, 406 1,278 1,280 1,204
Food group- .o oo 4,126 3,778 4,103 4,048 4,418 4,104 4,251 4,360 4,068 4,344 4,188
Grocery stores. ... - 3,662 3,342 3,636 3,575 3,930 3,621 3,767 3,877 3,504 3,875 3,720
Gasoline service stations. ... ___._._.__.. . 1, 209 1,122 1,214 1,252 1,335 1,331 1,410 1,448 1,346 , 384 1,338
General-merchandise group @ _.._________..- do.__. 1,376 1,201 1, 553 1, 667 1,784 1,651 1,576 1,768 1,781 1,932 2,018
Department stores, excl. mailorderd__-do____ 780 664 904 963 1,035 961 893 1,013 1,049 1,146 1,201
Mail-order (catalog sales) ds 105 97 11t 112 120 108 106 120 129 147 161
Variety stores 221 203 244 275 283 266 270 298 289 305 308
Liquor stores 316 296 328 323 364 337 362 381 360 384 390 596 354 | ...
Estimated sales (seasonally adjusted), total..do....] 16,718 | 16,080 | 16,066 | 16,502 | 16,562 | 16,581 | 16,721 | 16,859 | 16,562 | 16,941 | 16,961 | 17,605 | 17,454 | 117,542
Durable-goods stores @ .. ... do_.._| 5,538 5,055 5,020 5,163 5,235 5,149 5,221 5,214 5,095 5,374 5,521 5,827 5,836 15,845
Automotive group..... .o oo .- do. 3,094 2,741 2, 665 2,769 2,812 2,736 2,803 2,703 2, 600 2,819 2 906 3,256
Motor-vehicle, other automotive dealers. do_._- 2, 906 2, 565 2, 485 2,584 2,616 2, 551 2,615 2,510 2,412 2,625 2 702 3, 060
Tire, battery, accessory dealers___._______ do_.._ 188 176 180 185 196 185 187 193 189 194 20 196
Furniture and appliance group._.__._._. ~do_.._ 869 852 868 827 840 843 851 891 858 871 883 868
Furniture, homefurnishings stores____._.do_... 561 546 553 532 543 546 541 575 559 565 568 548
Househol(i-apphance, radio stores_ _____ do___. 308 306 315 294 297 297 310 316 299 306 315 321
Lumber, building, hardware group.._.__.. do__.. 887 830 822 875 903 902 895 919 926 940 942 919
Lumber, building-materials dealers.__.. 613 611 648 668 677 681 692 711 718 722 706
Hardware StoreS o oo cocmumcmoceaoen d 217 212 227 234 226 214 226 215 222 220 213
Nondurable-goods stores @ 11, 033 11,046 11,339 { 11,327 11, 432 11, 500 11,645 11,468 11, 567 11,441 11,778
Apparel group._..__..____._ 1, 004 988 1,045 1,013 1,012 , 060 , 09 , 042 1,068 1,033 1,101
Men’s and boys’ wear stores_.._____._____ 208 181 201 189 194 202 191 193 181 199
‘Women'’s apparel, accessory stores.. 380 392 404 395 392 414 433 432 434 429 446
Family and other apparel stores 237 234 253 247 250 257 261 242 257 235 261
Shoe stores. ..o 178 181 188 182 176 183 197 177 185 188 196
Drug and proprietary stores_ ... __...__.. 540 540 539 539 532 536 551 563 568 565 580 579 | ...
Eating and drinking places.. —-do....| 1,236 1,186 1,199 1,237 1,248 1,228 1,247 1,255 1,221 1,244 1,232 1,243 1,263 |- oao...
Food group--.co.o._o._.. —do._] 4116 4,167 4,162 4,217 4,159 4,272 4,216 4,152 4,169 4,187 4,215 4,242 4,244 | . ..
Grocery stores....... _..do_.._| 38,635 3,684 3,678 3,731 3, 686 3,781 3,734 3,688 3, 686 3,726 3,754 3,772 3,768 | . oo
QGasoline service stations........oc......_ do....{ 1,290 1,282 1,267 1,283 1,297 1,274 1,306 1,340 1,338 1,358 1,342 1, 356 1,367 |-oooaoo_.
General-merchandise group @ ......._.._...do....| 1,772 1,640 1,729 1,766 1,798 1,787 1,879 1,918 1,817 1, 805 1,777 1,887 1,824 | ...
Department stores, excl. mail-orderd....do___. 998 931 1,012 1,008 1,041 1,040 1,089 1,134 1,055 1,042 1,051 1,099 1,077 ... ..
Mail-order (catalog sales) —.do_... 129 121 125 126 129 119 136 129 129 134 127 139 134 ...
Variety stores . 316 278 276 289 290 295 313 312 309 310 292 314 298 | ...
Liquor Stores oo ool 350 354 348 365 359 381 376 372 380 384 366 384 315 ioooo..

r Revised. 1 Advance estimate. t Revised series. Revisions (back to 1st quarter 1946) appear on p. 24 of the September 1958 SURVEY.

¢ Data beginning January 1958 are on a revised basis, reflecting reclassification of certain stores to department stores; comparable data prior to 1958 are not available.

QIncludes data not shown separately.



r Revised.

» Preliminary.
1956-January 1957 appear in corresponding note in the April 1958 SURVEY.
stores in accordance with 1954 Census of Business; unpublished revisions (January-May 1956) are available upon request.
March 1958 SURVEY. .

tRevised series. Indexes have been revised beginning January 1949 to reflect adjustment to Census of Business benchmarks for 1954 and the up-dating of the seasonal and Easter corrections.
Revisions for both unadjusted and seasonally adjusted sales indexes for January 1949-December 1956 (and scattered revisions beginning 1919) appear on pp. 19 and 20 of the July 1958 SURVEY.

@Includes data not shown separately.

§ Revised beginning January 1956 to include minor data not covered in earlier figures.
@Revised beginning January 1956 to reflect change in previous classification of certain stores to department
d'Revisions for 1956 appear in corresponding note in the

s-10 SURVEY OF CURRENT BUSINESS March 1959
195
Unless otherwise stated, statistics hthrlc;)lggh (1!9‘56 andr 958 1959
descriptive notes are shown in the edition o . R . . N _ g - ~
BUSINESS STATISTICS I anu F ;‘r’;“ March | April | May | Jume | July | August|SCDIe-}octoper | Norem-| Decem- | Janu- | I ehru
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stgres—Continued
Estimated inventories:
qUnadjusted, total ... mil. of dol..| 23,360 | 23,980 | 24,690 | 24,640 | 24,360 | 23,820 | 23,500 | 23,510 | 23,680 | 24,160 | 24,840 | 23,210
Durable-goods stores. . _ __.do.___| 11,010 | 11,220 | 11,480 | 11,370 ; 11,270 | 10,950 } 10,720 | 10,430 10,110 | 10,120 10, 620 | » 10, 640
Nondurable-goods stores. .. oo oo ._ do___.| 12,3501 12,760 | 13,220 | 13,270 | 13,090 | 12,870 | 12,780 | 13,080 | 13,570 | 14,040 | 14,220 | r 12,570
Seasonally adjusted, total .. .______.___.__ do....| 24,460 | 24,200 | 24,100 | 23,930 | 23,880 | 24,070 | 23,990 | 23,860 | 23,680 | 23,470 | 23,600 |23, 980
Durablg-gO(])ds Stoyres Q.- -do_.__ 11: 340 11: 220 | 11,030 | 10,770 10: 790 | 10,800 [ 10,730 | 10,660 10, 480 10,260 | 10,460 | r 10, 810
Automotive group. .....oo-._. _do___. , 820 4,790 4,670 4,480 4,410 4,370 4,210 4,030 3, 790 3, 650 3, 860 4,150
Furniture and appliance group_.__ -do____ 1, 950 1, 930 1, 500 1,870 1, 920 1,920 1,920 1, 960 1, 980 1, 980 1,980 [ 71,950
Lumber, building, hardware group._.___ do....] 2,210 2, 160 2,150 2,130 2, 160 2,180 2,220 2,220 2, 260 2,240 2,240 | 72,300
durable-goods storesQ@ - oo ccmacmaa o do....| 13,120 | 13,070 | 13,070 | 13,160 ; 13,000 | 13,270 | 13,260 | 13,200 | 13,200 | 13,210 | 13,140 |~ 13,170
N%np};l;rael griup_-...____g. dollll| 2820 | 20| 2720| 272 2,700 { 2,700 { 2,750 | 2 670 2700 | 2,680 | 2,670 | 2,680
Food group. ... --do-___ 2, 840 2, 850 2,910 2, 960 2, 900 2, 950 2,930 2,930 2, 880 2, 890 2,860 | 2,880
General-merchandise group. cc-ocueooonn do.__.| 4,090 4,060 3,990 3, 950 3, 960 4,050 4,030 4,000 4,030 4,080 4,090 | r4,140
Firms with 4 or more stores:
Estimated sales (unadjusted), total_........... do..__| 3,763 3,353 3, 920 4,051 4,417 4,073 4,045 4,277 4,128 4,533 4,483 6,023 3,968 |_..ooo..-
irms with 11 or more stores:
Fl]rilgtirgated sales (unadjusted) 2§ ccoeeiemnnna- do____| 3,210 2,864 3,356 3,476 3,795 3,473 3,465 3,697 3, 566 3,907 3,865 5,178
ADDarel ErouP @ oo oo oo do.__. 165 136 220 243 237 223 188 210 239 251 258 434
Il)\}[)errl’s%nd %oys’ wear stores__.. .do___. 16 11 17 18 19 18 15 14 15 20 22 40
Women's apparel, accessory stores. do_ . 66 57 95 100 102 91 81 95 101 107 111 192
Shoe stores do___. 52 43 65 82 75 72 61 67 78 72 70 114
Drug and proprietary stores_. 83 78 86 86 93 87 89 92 90 93 92 149
Eatiig ancg) drli)nkingyplaces_.- 67 62 69 69 74 74 77 80 74 76 73 75
Furniture, homefurnishings st 34 34 38 38 42 38 38 39 41 47 47 53
General-merchandise group @ - - cceocouooo s I 830 716 942 1,033 1,096 1,028 983 1,106 1,112 1,216 1, 260 2,093
Department stores, excl. mail-order®______ do___. 488 412 568 620 666 630 578 651 669 731 751 1,166
Variety stores 167 151 188 214 218 205 205 229 220 234 239 509
Grocery stores. _____.____._ e 1, 568 1,401 1, 516 1,484 1,684 1,462 1,531 1, 608 1, 461 1, 648 1, 567 1,659
Lumber, building-materials dealers 4 42 48 60 71 71 73 75 75 78 69 5
Tire, battery, accessory StOres. . o.oooooomo - 54 50 56 68 81 80 81 79 69 76 72 101
Estimated sales (seas. adj.), total 9§ ... ... do___.| 3,557 3, 436 3,492 3,585 3,631 3, 645 3,728 3,771 3,685 3,695 3,698 3,789
Apparel groupQ - e 228 211 214 224 226 225 239 250 237 235 240 258
11)\;I)en's and Il)aoys’ wear stores. 20 17 17 17 18 18 22 21 19 18 17 20
‘Women’s apparel, accessory stores__....... 95 88 94 96 98 92 97 104 103 101 104 111
Shoe S60res_ oo 74 68 65 70 68 68 70 74 70 72 74 78
Drug and proprietary stores. __......______.. 88 88 29 90 94 90 91 97 94 94 97 100
Eating and drinking places. . __-oooooo_o_.__ 72 72 71 71 73 73 73 75 71 73 74 72
Furniture, homefurnishings stores_...___..._. 39 39 37 41 38 40 41 39 43 40 42 41
General-merchandise group @ - --o-oo_____.. 1,077 992 1,061 1,094 1,122 1,17 1,174 1,201 1,134 1,134 1,102 1,135
Department stores, excl. mail-order®-. 622 577 635 650 670 681 705 729 673 664 658 651
Variety stores 229 207 216 225 228 227 238 242 236 240 223 243
Grocery Stores. ..o o ecaeos 1,522 1,521 1, 504 1, 540 1,537 1,551 1, 564 1, 557 1, 555 1, 570 1,573 1, 597
Lumber, building-materials dealers..__ 60 5 57 60 6 64 64 66 64 67 71 65
Tire, battery, accessory Stores. - -o—-.o—---- do_._. 69 67 66 68 72 72 73 75 73 74 76 72
Department stores:
Accounts receivable, end of month:a
Charege accounts._ ..o 1947-49=100._ 188 156 149 150 151 149 138 142 156 162 173 235 196 (... ...
Installment accounts. ______..oceoocoooioo- do_... 381 367 362 346 342 340 336 333 337 340 350 391 392 .. .
Ratio of collections to accounts receivable:
Charge aCCOUNES oo oo oo percent__ 46 44 49 46 48 47 48 47 48 50 48 49 47 ¢ .
Installment accounts. ... _.___. do___. 14 14 15 14 15 15 14 15 16 15 15 15 15 | .
Sales by type of payment:
Oashgafeg_,_ B B_y __________ percent of total sales._. 44 44 43 43 44 44 44 44 42 42 43 44 444
Charge account sales. d 42 42 43 44 43 42 42 42 44 44 43 43 .
Installment saleS. _ - o oooooeeeee 14 14 14 13 13 14 14 14 14 14 14 13
Sales, unadjusted, total U, S.f_._._.._. 1947-49=100._ 101 95 116 123 130 126 112 129 137 141 166 * 251 106 » 105
r124 121 150 153 158 153 144 165 160 173 197 305 ? 135
91 84 100 109 117 115 93 107 127 127 149 240 » 94
92 86 107 112 122 117 103 121 129 129 154 r 228 » 95
97 90 108 113 120 115 107 124 129 129 154 T 244 ? 96
123 112 137 143 159 147 144 160 156 165 190 77 »133
103 99 121 131 145 136 130 152 149 149 173 260 »112
92 90 109 117 121 119 103 130 135 142 150 227 » 93
100 91 113 114 120 120 97 1056 129 135 160 235 ? 104
Philadelphia. 95 86 118 125 128 121 103 115 135 143 179 251 » 101
Richmond . 103 96 126 136 144 135 123 139 151 158 186 r 286 » 113
St. Louis___ 100 96 117 123 137 124 114 136 143 144 161 250 » 105
San Franciseco 105 104 115 130 135 135 124 144 140 142 173 262 » 119
Sales, seasonally adjusted, total U.8.4......_.. do._._ 130 124 131 130 134 133 140 147 135 135 137 r143 | 2138
Atlanta_ o 7 159 147 158 155 164 176 174 183 167 165 170 176 » 173
Boston___ 116 111 114 114 117 115 129 137 119 125 122 132 » 119
Chicago- 121 115 124 118 124 119 131 136 124 122 125 r 134 125
Cleveland.. 125 117 119 121 124 122 132 140 129 126 125 r 139 » 123
r 155 143 153 151 161 162 162 172 162 159 166 160 » 168
138 135 144 136 148 141 147 158 147 144 149 150 ? 150
Minneapolis 126 121 132 120 126 123 129 137 126 123 130 136 » 127
New York. oo eeee 125 115 127 121 124 124 133 137 125 128 125 133 ? 129
Philadelphia. 126 114 126 135 129 129 141 143 129 140 135 142 » 134
Richmond . 146 134 138 147 146 146 153 163 145 151 149 156 ? 160
St. Louis.. 132 125 134 130 136 133 139 151 144 131 133 148 138 |__
San Francisco 132 135 137 142 142 143 140 148 140 141 149 r 148 ? 150

Revisions for Tanuary
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Ux:lless o:herwise stated,hstaﬁstics thrlougl\ (11956 an(} 1958 1959
escriptive notes are shown in the 1957 edition o . . . _ . _ -
BUSINESS STATISTICS Tanu Fg‘r’;‘* March | April | May | June | July | August | SePLCmo oetober | NGvem-| Decem-4 J anu Fg‘;;“
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued
Stocks, total U. 8., end of month: 1
Unad]usted __________________ 132 139 147 149 146 140 139 144 157 170 173 136 »136 | ...
Seasonally adjusted 147 146 142 143 144 147 148 148 150 152 153 150 ?151 | ...
Mail-order and store sales:
Montgomery Ward & Co-ocoooo...._. thous. of dol..| 160,194 | 155,098 {171,468 | 192,615 | 189,194 | 183,199 | 181,387 |192,465 (193,210 [1110,006 [1108, 401 (1164, 588 | ! 59,300 | 2 81, 148
Sears, Roebuck & Co. o voemmm do-._.| 236,560 | 208,771 | 264,740 | 303,708 | 339,121 | 322,188 | 315,358 | 343,279 | 337,148 | 363, 667 | 367, 657 | 500,789 | 271,009 | 242, 482
WHOLESALE TRADE}
Sales, estimated (unadj.), total --bil. of do!.. 10.4 9.5 10.2 10.7 10.9 10.9 1.1 11.3 11.9 12.8 11.5 12.0
Durable-goods establishments.__ 3.5 3.2 3.5 3.7 3.9 4.0 4.0 4.1 4.4 4.7 4.2 4.2
Nondurable-goods establishments. _ 6.9 6.3 6.8 7.0 7.0 6.9 7.2 7.2 7.5 8.1 7.8 7.8
Inventories, estimated (unadj.), total 12.5 12.4 12.2 12.0 11.8 11.8 11.7 11.7 1.7 11.9 12.0 11.6
Durable-goods establishments__ . . 6.4 6.4 6.4 6.3 6.2 6.2 6.1 6.1 6.1 6.1 6.1 6.0
Nondurable-goods establishments____.......__.. 6.1 6.0 5.9 5.7 5.5 5.6 5.5 5.6 56 5.8 5.9 r5.7
EMPLOYMENT AND POPULATION
POPULATION
Population, United States:
Total, incl. Armed Forces overseas§..... thousands:_| 172,738 | 172,956 | 173,153 | 173,374 | 173,588 | 173,822 | 174,064 | 174,326 | 174,595 | 174,871 | 175,136 | 175,370 | 175,602 [¢175, 994
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, total____________ thousands..| 121,325 | 121,432 | 121,555 | 121,656 | 121,776 | 121,900 | 121,993 | 122,092 | 122,219 | 122,361 | 122,486 | 122,609 | 122,724 | 122,832
Total labor force, including Armed Forces®.__do_._.| 69,379 | 69,804 | 70,158 | 70,681 | 71,603 | 73,049 | 73,104 | 72,703 | 71,375 | 71,743 | 71,112 | 70,701 | 70,027 | 70,062
Civilian labor force, total.__..o_._.__._.._. do._..| 66,732 | 67,160 | 67,510 | 68,027 | 68,065 | 70,418 | 70,473 | 70,067 | 68,740 | 69,111 | 68,485 | 68,081 | 67,430 | 67,471
Employed®_.___________. do.__.| 62,238 | 61,988 | 62,311 | 62,907 | 64,061 | 64,981 | 65179 | 65367 | 64,620 | 65306 | 64,653 | 63,973 | 62,706 | 62,722
Agricultural employment__ do._..| 4,998 4,830 5,072 5, 558 6,272 6, 900 6,718 6, 621 6, 191 6, 404 5,695 4,871 3 4,692
Nonagricultural employment. .-do._..| 57,240 | 57,158 | 57,239 | 57,340 | 57,780 | 58,081 | 58,461 | 58,746 | 58,438 | 58,902 | 58,958 | 59,102 | 58,013 | 58,030
Unemployed® . _ oo do-_..| 4,494 5,173 5,198 5,120 4,904 5,437 5,204 4,699 4,111 3, 805 3,833 4,108 4,724 4,749
Percent of eivilian labor force
Unadjusted*. ..o 6.7 7.7 7.7 7.5 7.1 7.7 7.5 6.7 6.0 5.5 5.6 6.0 7.0 7.0
Seasonally adjusted®_.. ... ___ 5.8 6.7 7.0 7.5 7.2 36.8 37.3 7.6 7.2 7.1 5.9 6.1 6.0 6.1
Not in labor foree® ... thousands_.| 51,947 | 51,627 | 61,397 | 50,975 50,173 | 48,851 | 48,880 | 49,380 | 50,844 | 50,618 | 51,374 | 51,9091 52,697 | 52,770
Employees in nonagricultural establishments:
Total, unadjusted (U. 8. Dept. of Labor) 50,477 | 49,777 | 49,690 | 49,726 | 49,949 | 50,413 1 50,178 | 50.576 | 51,237 | 51,136 | 51,432 | 51,935 | 50,292 | » 50, 233
Manufacturing ... 15,865 | 15,593 | 15,355 | 15,104 | 15023 | 15206 | 15161 | 15,462 | 15755 | 15,536 | 15,795 | r 15,749 |~ 15,676 | » 15,737
Durable-goods industr 9,138 8, 906 8,742 8, 564 8,480 8, 564 8, 496 8, 571 8, 814 8, 663 8,082 | r8980 | r8 986 | »9,039
Nondurable-goods industries.___._.____.__ 6,727 6, 687 6,613 6, 540 6, 543 6, 642 6, 665 6, 891 6,941 6, 87. 6,813 | 76,760 | 6,690 | »6 698
Mining, total . .o 766 747 733 716 713 717 705 708 711 708 712 713 r 705 ? 695
etal._____ 101 98 96 91 92 93 90 89 9 91 94 93 794 »92
Anthracite_....._. 23 24 23 20 20 19 19 18 19 19 20 20 20 |-
Bituminous coal 220 212 206 199 192 190 180 185 187 189 191 192 r 192 » 192
Crude-petroleum and natural-gas production
thousands._. 316 310 303 299 298 303 303 305 302 297 297 301 206 | ...
Nonmetallic mining and quarrying._..._.__ 103 105 108 110 112 112 112 113 112 111 * 107 103 » 103
Contract construetion. ... 2,173 2,316 2,493 2,685 2, 806 2,882 2,955 2,927 2,887 2,784 | r2,486 | r2,342 | »2,242
Transportation and public utilities@ ._...___ 3,044 3,010 3,883 3,874 3,904 3,907 3,897 3,886 3,897 3,885 | r3,881 | 3,837 | »3,829
Interstate railroads._...._._____ 990 966 952 946 957 958 958 960 961 951 r 952 929 -
Local railways and bus lines. 102 97 97 97 96 95 95 95 94 94 94 -
Trucking and warehousing . 783 780 770 774 790 791 787 781 811 823 830 -
Telephone____________ 756 749 744 738 733 730 726 719 714 713 709 -
Telegraph____________ 39 39 39 39 39 38 38 38 38 37 37 .
Gas and electric utilities_...______________ 575 574 574 575 582 589 589 583 577 575 574 | 572 ...
Wholesale and retail trade. ... _.______.____ 10, 948 10, 939 10, 940 10, 961 11,035 10, 984 11,011 11,151 11,225 11,382 | r 11,976
‘Wholesale trade______ , 023 3,010 2,982 , 960 2, 980 2,989 2,994 3,016 3,039 3,062 | r 3,065
Retail tradeQ __._.. 7,925 7,929 7,958 8, 001 8,085 7,995 8,017 8,135 , 1 8,330 | r8,911
General-merchandise stores 1,316 1,332 1,352 1,358 1,361 1,337 1,351 1,421 1,474 1,575 | 71,943
Food and liquor stores_..._._____.______. d 1, 602 1, 598 1, 592 1, 594 1, 594 1, 591 1, 582 1, 596 1,597 1,611 1, 630
Automotive and accessories dealers 778 768 757 7587 756 755 757 755 755 763 781
Finance, insurance, and real estate.._.._.___ 2,343 2, 348 2,356 2,370 2,391 2,410 2,413 2,392 2, 380 2,374 | 2,373
Service and miscellaneous @ .- - 6,240 6, 267 6, 384 6,455 6,488 6,465 6,452 6,472 6,463 6,426 | r 6,384
Hotels and lodging places. 477 476 500 510 538 607 603 527 479 474 r 468
Laundries_.________._______ 311 31 3n 314 318 318 314 312 311 309 307
Cleaning and dyeing plants. . 163 165 169 172 173 167 163 167 170 168 167 - -
Government R 7,789 7,822 7,850 7,870 7,866 7,664 7,678 7,943 8,040 8,074 | r8,373 | r8,028 | »8,082
Total, seasonally adjusted 50,575 | 50,219 | 50,054 | 50,147 | 50,315 | 50,411 | 50,570 | 50,780 | 50,582 | 50,877 | 50,844 | 51,022 | » 51,036
Manufacturing________. 15,648 | 15,389 | 15,243 | 15,202 | 15,275 | 15,312 | 15330 | 15529 15,358 | 15693 | 715,701 |~ 15,768 | » 15,789
Durable-goods industr: 8,895 8,717 8, 566 8,498 8, 556 8, 596 8, 605 , 801 8,625 8,937 | 78956 | 9,004 | »9 030
Nondurable-goods industrie: 6 753 6, 672 6,677 6, 704 6, 719 6,716 6, 725 6,728 6,733 6,756 | 76,745 | 76,764 | » 6,759
Mining 747 733 723 718 713 709 701 707 708 708 709 T 705 » 695
Contract construetion. ... .- ooooooo__ 2, 455 2, 572 2, 624 2, 698 2, 698 2, 693 2,711 2, 698 2, 608 2,600 { 72,550 | 72,602 | 72,533
Transportation and public utilities 3,990 3,930 3,890 3,877 3,888 3,877 3,867 3 3,887 3,875 | r3,859 | 3,895 | »3,874
‘Wholesale and retail trade....._..... 11,235 | 11,116 | 11,050 | 11,087 | 11,105 | 11,121 | 11,175 | 11,151 | 11,154 | 11,119 |~ 11,143 |~ 11,198 {r11,244
Finance, insurance, and real estate_ , 367 2, 360 2,356 2,370 2,367 2,363 2,377 2,392 2,392 2,386 | r2,385 | 72,390 | »2,402
Service and miscellaneous. ... 6, 367 6, 330 6,352 6, 360 6, 392 6,433 6, 420 6, 440 6, 399 6,426 | 76,448 6,432 | 76,443
Government. _. .o e 7,766 7,788 7,816 7,835 7,877 7,903 7,989 8,005 7,986 7,980 1 78,049 | r8,032 | 78,056
r Revised. » Preliminary. 1 Net sales, 2 Data cover net sales for period February-March 4; comparable figure for February-March 4, 1958 is $67, 414, 000. 3 The exaggerated
June-to-July increase results from technical difficulties in achieving precise seasonal adjustment factors for une; a more valid comparison may be made between J uly and May. 4 Includes

estimate for Alaska.
T Revised series.

See corresponding note on p. S-10.

1 See corresponding note on p. 8-3.

Q Includes data for industries not shown separately,

§ Data beginning February 1959 include an estimate for Alaska; earlier revisions back to January 1955 are shown in the September 1958 issue of the SURVEY.
® Estimates beginning January 1957 reflect certain changes in definitions for employment and unemployment. For 1957 estimates based on the old definitions and comparable with figures

prior to 1957, see note in the December 1957 SURVEY and earlier issues.

*New series. Monthly rates, back to January 1947, are available upon request.

o Data for employment, hours, and earnings have been adjusted to the 1st quarter 1957 benchmark. The revision aﬂects all series back to April 1956, except as follows: Back to January
1956 for total nonagncultura] service and miscellaneous, and government employment; back to January 1953 for anthracite mining hours and earnings. Unpublished revisions (prior to June
1957) are available from the U.s. Department of Labor, Bureau of Labor Statistics, Washington 25, D. C.
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Unless otherwise stated, statistics through 1956 and 1958 1959
escriptive notes are shown in the 1957 edition of | y.;,), | Febru. ; Septem- Novem- | Decern- | Janu- | Febru-

BUSINESS STATISTICS ary ary March { April May June July | August ber Qctober ber ber ary ary

EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in manufacturing industries:{

Total (U.S. Dept. of Labor).........._... thousands..| 12,024 } 11,767 11,542} 11,310 11,245 | 11,415 7 11,353 11,645 | 11,940 | 11,721 11,981 | 711,930 | r 11,849 | 11,898

Durable-goods industries. ... __...___.._._. do.... 6, 869 6,653 6, E02 6,337 6,269 6, 350 6, 270 8,339 6, 579 6, 421 6,742 | r6,740 | 76,732 | 26,775
Ordnance and aceessories_-...-............ do_._ 68 67 68 69 6 6 6 6 68 67 71 73 73 »72
Lumber and wood products (except furniture)

thousands_. 526 517 515 520 542 578 572 581 590 594 579 r 565 T 546 » 540
Sawmills and planing mills______________ d 272 268 268 269 280 291 203 207 297 298 290 r 282 274 oL
Furniture and fixtures_.__..._..__... 209 205 200 283 284 287 286 30 310 313 312 309 r312 » 316
Stone, clay, and glass products. . 419 408 403 402 405 417 422 430 438 422 426 422 r 411 » 409
Pr'm¢ry metal industries @ ... ... - 958 913 885 849 840 859 852 864 897 899 930 7 943 r 954 ? 982
Blast furnaces, steel works, and rolling mxlls
thousands.. 462 440 427 407 408 425 419 428 445 457 459 T 464 470 ...
Primary smelting and refining of nonferrous
metals . ..ol thousands. 50 47 45 44 42 41 41 41 41 41 42 43 43 |
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.) . .._thousands__ 840 806 787 766 756 773 765 788 822 791 827 824
Machinery (except electrical)__._.. 1,134 1,100 1, 090 1,061 1,02¢ 1,014 990 977 1,007 1,005 1,020 | 1,088
Electrical machinery._____.__._ 793 767 749 729 715 716 712 734 76! 746 788 T 789
Transportation eguipment @ __ 1,267 1,207 1,153 1,103 1,081 1,084 1,063 1,034 1,100 992 1,199 1,208
Motor vehicles and equipmen 509 546 496 454 446 444 433 402 46 358 554 r 567
Aircraft and parts._...____._____.. 490 484 483 479 468 476 471 474 480 481 484 r 483
Ship and boat building and repairs 124 125 123 122 124 124 119 118 118 118 122 r 119
Rallroad equipment_.......____. 48 46 45 42 37 33 33 31 31 26 31 32
Instruments and related products 215 211 208 204 200 199 196 199 205 207 209 210
Miscellaneous mfg. industries_._.._.._...__ 351 355 354 351 348 355 346 366 380 386 379 r 360
Nondurable-goods industries__......_.__.__._ do.... 5,155 5,114 5, 040 4,973 4,976 5,065 5,083 5,306 5,361 5,300 5,239 | 75,190
Food and kindred products @ .. 969 951 042 949 978 1,039 1,081 1,172 1,178 1,115 1,050 | 1,001
Meat productS. ..o oo .. 248 239 233 231 239 243 244 246 249 251 51 r 250
Dairy products..........._.... 63 63 64 66 70 73 73 72 68 62 62
Canning and preserving....... 130 128 124 137 141 177 220 307 312 237 178 148
Bakery products_ ... _..._._. 165 165 163 163 164 168 167 166 166 166 164 162
Beverages oo 106 105 108 106 112 120 121 118 115 115 115 109
Tobaceo manufactures. ... ... 84 7! 74 70 70 70 70 86 96 94 85 r 83
Textile-mill produets @ ... 861 855 844 837 831 840 830 855 860 863 867 862
Broadwoven fabric mills... 384 381 377 372 366 367 36! 370 371 371 372 r372
Knitting mills_ ... . ___________ _do_.__ 177 178 177 180 183 189 184 195 196 197 195 190
Apparel and other finished textile prodncts
thousands. . 1,037 1,051 1,018 987 985 994 992 1,044 1,055 1,051 1,053 | *1,056
Paper and ailied products....._....._._____do___. 445 438 436 434 432 433 429 442 447 44 446 443
Pulp, paper, and paperboard mills_..__._do__._ 224 221 220 220 219 219 215 223 223 222 223 221
Printing, publishing, and allied industries
thousands.. 549 546 547 545 540 541 537 542 548 551 548 r 550
Chemicals and allied products. ..do._.. 525 519 519 519 510 500 496 504 511 517 514 r 514
Industrial organic chemicals. _do-_. 200 196 192 190 188 187 186 190 191 193 194 r 165
Products of petroleum and coal.. _do... 161 159 156 157 158 158 157 1587 158 153 156 155
Petroleum reﬁnmg.....-.,._. _do.._. 125 123 123 122 122 122 122 121 120 116 120 119
Rubber produ(‘ts ........ ~do.-_. 201 191 184 176 172 176 175 181 188 195 195 198
Tires and inner tubes__... -do.... 82 79 76 72 70 71 71 73 74 75 76 77
Leather and leather products... _do.... 323 326 320 300 302 314 317 323 321 315 324 329
Footwear (except rubber) 221 221 217 202 205 213 215 217 213 206 214 221
Production workers in manufacturing industries,

seasenally adjusted:§

Total ol thousands._{ 12,118 11,818 11,571 11, 438 11,415 11, 484 11,512 11, 530 11,725 11,551 11,876 | 11,884 |+ 11,934 | 11,940
Durable-goods industries. ... do__._ 6, 884 6, 642 6,478 6, 338 6, 285 6, 344 6,372 3 6, 568 6, 385 6,603 | 76,708 | 76,747 | 6,763
Nondurable-goods industries do____ 5,234 5,176 5,093 5, 100 5,130 5,140 5, 140 5,153 5,157 5,166 5,183 | 75,176 | 75187 | »5,177

Production workers in manufacturing industries:

Indexes of employment:}

Unadjusted ... 1947-49=100.. 97.2 95.1 93.3 91.4 9.9 92.3 91.8 94.1 96.5 94.8 96.9 r 96, 5 r95.8 » 96, 2

Seasonally adjusted. ... ___ do._.. 98.0 95.5 93.5 92.5 92.3 92.8 93.1 93.2 94,8 93.4 96.0 796, 1 796.5 ?796.5

Miscellaneous employment data:

Federal civilian employees (executive branch): §

United States, continental ._..___..__.__ thousands._.|r2,110.7 |2, 113 7 F2,115.2 |r2,124.4 |r2,124.4 |r2,157.0 |r2,165.0 [r2,164.7 | 2,146.7 | 2,145.7 | 2,145.5 |12,460.4 ] 2,129.6 |____..._.
Washington D.C., metropolitan area______do.._.| 203.9 3. 6 204.5 204.7 204.8 209.2 209.8 208.9 206. 5 206. 12155 207.3 |

Railway employees (class I railways):

’II‘%tal .................................. thousands.. 913 888 866 853 851 861 864 870 864 867 856 r 852 » 836 » 839

ndexes:
Unadjusted-_ .. oomeneeaaas 1947-49=100__ 68.5 66,7 65.1 64.2 64.0 64.8 65.0 65.4 65.0 65.2 64.4 r63.8 ? 62.8 ?62.9
Seasonally adjusted . .coovoomeecoooonooo do..._ 67.9 £6.8 65.6 65.0 63.1 63.4 63.6 64.3 64.9 66.6 65.9 r 65,2 » 623 763.0
PAYROLLS

Manufacturing production-worker payroll index, un-

adjusted (U.S. Dept. of Labor)}..._. .. 1947-49=100..| 149.9 144.9 143.6 139.6 140.9 144.9 144.8 160.0 155.7 152.5 158.4 | 7160.4 | r 1581 | »158.4
LABOR CONDITIONS

Average weekly hours per worker (U.S. Dept. of

Labor):1

Al manufacturing industries_..._........._.. hours.. 38.7 38.4 38.6 38.3 38.7 39.2 39.2 30.6 39.9 39.8 39.9 1 r40.2 39.9| »39.8

Average overtime.._._.__._. ---do.__. 17 1.6 1.6 15 17 1.9 1.9 2.3 2.4 2.4 2.6 2.6 2.3 »2.3
Durable-goods industries 38.9 38.6 39.0 38.8 39.1 39.6 39.4 39.8 40.2 40.1 40.3 40.8 r40.4 | 740.2
Average overtime.____ 1.6 1.5 1.5 1.4 L5 1.7 1.8 2.1 2.3 2.4 2.8 2.7 2.3 »2.3
Ordnance and accessories_. do. 41.3 40.6 40.7 40.7 40.6 40.7 40.7 40.6 41.2 41.2 41.1 4191 r4L7| »41.4
Lumber and wood products (except fumlture)
hours._. 38.5 38.7 38.9 38.8 39.6 40.5 39.3 40.7 41.3 411 40.2 r40.3 39.6 ?39.6
Sawmills and planing mills...______.___. do.... 37.9 38.1 38.6 38.5 39.7 40.5 39.6 40.8 41.1 40.9 40.1 40.2 39.1 |
Furniture and fixtures..__._._. --.do_... 38.5 38.4 38.6 38.0 37.8 38.8 38.9 40.5 41.0 41.0 40.8( r4l.2| r40.2| 7401
Stone, clay, and glass produets. . --.do____ 39.2 38.6 39.1 39.0 39.7 40.3 40.0 40.8 41.1 41.0 40.9 40.4 740,3 ?40.5
Primar‘y metal industries® __.___._________ do.___ 37.2 36.8 37.1 36.9 37.3 38.3 38.4 38.5 39.1 38.9 39.3 39.8 r40.1 740.0
Blast furnaces, steel works, and rolling mills
hours.. 36. 4 35.7 36. 4 36.3 36.7 37.8 38.0 37.9 38.7 38.3 38.5 38.8 39.6 |.___.....
anary smelting and refining of nonferrous
MetalS. o eccmc i hours... 40.1 40.2 40.2 40,1 39.9 39.9 39.9 39.5 40.1 40.3 40.8 r41.2 41.3

" Revised. 2 Preliminary, ! Includes Post Office employees hired for Christmas season; there were about 316,700 such employees in continental U.S. in December 1958. 1See note marked

" for p. S-11. Q Includes data for industries not shown.

January 1955 will be shown later.

o Formerly “Automobiles.””

Data not affected.

1Data have been revised back to January 1939; monthly revisions beginning
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1958 1959
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BUSINESS STATISTICS J o F 3‘;;‘ March | April | May | Jume | July | August|SeDYI:)october | Nqrem-| Decem-| J anu F g;}gu
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.i—Continued
All manufacturing industries—Continued
Durable-goods industries—Continued
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)..._hours._. 39.3 38.9 39.2 38.9 39, 4 40.0 40.0 40. 4 41.0 40.8 40.8 v 41.2 r40.5
Machinery (except electrical) 39.7 39.2 39.5 390.3 39.4 39.6 39.4 39.4 40.0 39.5 39.9 40.6 r40.6
Electrical machinery. ... . oo ..o 39.1 39.0 39.1 39.0 39.1 39.6 39.3 39.7 40.4 39.9 40.6 40,6 r 40.3
Transportation equipment @ 38.8 38.6 39.4 39.3 39.7 39.8 39.6 40.0 39.6 40.0 40.6 r41.7 r 40,9
Motor vehicles and equipmentd’ 37.3 37.3 38.3 38.4 38.9 39.1 38.8 39.3 38.6 39.7 41.0 r 43.0 41.3
Adfreraft and parts__ .. _._.___.____ 40.6 40, 4 40.6 40.3 40.5 40.7 40. 4 40.8 40.8 40.5 40.7 40.9 40.9
Ship and boat building and repairs_. 38.9 37.8 39.5 39.1 39.8 39.5 39.7 39.6 39.2 39.8 38.8 r39.2 39.4
Railroad equipment_____._____._________ do-... 39.2 38.5 39.0 37.9 37.6 37.2 37.0 37.1 36.7 35.7 38.3 r30.1 37.7
Instruments and related produets..__...__ do___. 39.6 39.3 39.4 39.5 39.2 39.8 39.7 39.8 40.3 40.4 40.7 40.9 T 40.8 » 40.6
Miscellaneous mfg. industries....___....__. do..__ 39.2 39.0 39.2 39.0 39.1 39.5 39.2 39.5 40.1 40.3 40.4 v 40. 4 40.2 ; »40.2
Nondurable-goods industries_ . ____._...._.._ do____ 38.3 38.1 38.1 37.7 38.1 38.7 39.0 39.4 39.5 39.4 39.4 39.6 39,3 »39.4
Average overtime___________ _do.___ 1.9 1.9 1.9 1.7 1.9 2.1 2.2 2.4 2.6 2.5 2.5 r2.6 2.4 29,4
Food and kindred products @ .. ~do___. 40.1 39.7 39. 6 39.7 40.2 40.7 41.2 41. 4 41.6 40.9 41.0 r41.0 r40.5 »39.8
Meat produets. . ....___._._. 39.8 38.7 38.9 39.3 39.8 40.6 40.7 40.3 41.2 40.9 42.0 41.4 0.7 ..
Dairy products.... 421 41.8 41.3 41.7 42.0 42.8 43.0 42.5 42.3 41.8 41.5 41.7 4.7 .
Canning and preservi 38.0 37.3 37.2 37.4 38.6 38.3 40.7 42.1 42.3 40.2 37.9 7 38.0 3811 ..
Bakery produets____.. 39.8 39.7 39,8 39.8 40.3 40.6 40.8 40.3 40.1 40.2 39.9 40.2 39.6 1 ________
Beverages 39.2 39.0 39.3 39.3 40.3 41.1 41.2 40.9 40.1 40.0 39.9 r40.3 39.7 ) oL
Tobacco manufactures. ... 39.0 37.9 37.1 38.0 38.7 39.7 39.6 39.6 40.1 39.6 39.2 T 40.1 7 30.0 »38.5
Textile-mill products@ .. .. ~do._.. 37.6 37.8 37.6 36.6 37.3 38. 4 38.6 39.2 39.7 40.1 40.3 40.2 r39.7 »40.1
Broadwoven fabric mills. _do.... 37.9 38.0 37.8 36.7 37.4 38.4 38.9 39.3 39.7 40.4 40.7 T40.5 40.0 1 ...
Knitting mills. ..o ... do._.. 35.6 36.2 36.4 35.2 36.5 31.5 37.7 38.7 38.9 39.1 39.3 r38.6 3TR L L.
Avpparel and other finished textile prod_.... do.... 35.1 35.1 34.7 34.5 34.8 35.0 35.6 36.4 36.1 36.0 35.8 r36.1 T36.0 2369
Paper and allied produets. ___.__.__ & 41. 4 411 41.4 41.0 41.0 41.8 41.9 42,5 42.7 42.7 42.5 T 49 4 42 4 . 04292
Pulp, paper, and paperboard mills. 42.7 42.2 42.3 42.1 42.0 42.8 42.8 43.5 43.7 43.5 43.3 | r43.4 43.7 0 .
Printing, publishing, and allied industries
hours.. 37.7 37.7 37.9 37.7 37.6 37.6 37.6 37.9 38.0 37.9 37.9 38.4 r37.8, ®3.R8
Chemiecals and allied products........._._. do.___ 40.8 40.6 40.7 40.7 40.8 41,1 40.8 40.7 41.0 41.0 41.2 r41.4 41.3 »41.2
Industrial organic chemieals_ _do.._. 40. 4 40.1 40.1 40.0 40. 4 40.7 40.6 40. 5 40.9 40.6 40.9 41.1 41.2 | ________
Products of petroleum and coal__ .do._.. 40.4 39.9 40.1 40.5 40.5 41.0 41.0 40.4 40.7 40.2 40.6 r40.2 r41.1 ?40.8
Petroleum refining_______.__ do.._. 40.8 40.3 40.6 40.7 40.3 40.9 41.0 40.1 40.7 40.1 40.8 *40.3 413 ..
Rubber products__.._._._ _do____ 38.2 37.3 38.0 37.5 38.2 39.1 39.1 40.5 40.8 40.7 40.7 r41.9 41,1 »4L5
Tires and inner tubes__..___._ _do.___ 36.9 35.1 37.0 36.1 37.4 38.1 38.9 40.7 40.5 40.3 40.9 T42.3 40.8 | ______.
Leather and leather products.. _do.___ 37.3 36.8 36.2 34.1 35.3 36.6 37.4 37.3 36.7 37.0 37.5 r38.5 r3881 »389
Footwear (except rubber) ... do.... 37.2 36.4 35.5 32.9 34.4 36.0 37.2 36.8 35.9 36.0 36.5 38.1 38.9 1 .
Nonmanufacturing industries:
Mining* ~do.... 38.8 38.3 37.9 37.4 38.1 39.8 39.2 39.7 39.9 40.0 40.0 i r40.6 40.2
Metal oo 39.7 39.5 39.1 38.4 37.8 38.0 38.3 37.8 38.6 38.7 39.7 39.7 40.7
Anthracite. ___ 30.5 27.5 25.0 22.3 25.8 30.9 30.8 28.8 30.8 29.7 29.9 r35.3 34.0
Bituminous coal 34.0 33.1 31.7 30.0 3l.1 35.2 32.4 35.3 35.4 35.8 35.3 r38.1 36.3
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production._hours._ 41.1 41.2 41,1 40.6 40.4 40.8 41.2 40.1 40.9 40.3 41.2 r40.5
Nonmetallic mining and quarrying ~do. 41. 5 39.9 41.2 42.3 43.7 44.2 44.2 4.9 45.4 45.2 44.0 r42.1
Contract construction__...___. _do. 35.7 33.4 35.6 36.2 37.4 37.2 37.3 37.9 37.8 38.1 36.4 r35.3
Nonbuilding construction. 38.8 35.5 37.6 38.€ 41.1 40.7 40.8 42.0 42.2 42.7 39.6 r37.9
Building construction 35.2 33.0 35.2 35.5 36.3 36.2 36.3 36.7 36.5 36.8 35.4 | 7346
Transportation and public utilities:
Locnl rajlways and bus lines_.__....._____. do-._ 42.6 42.5 42.6 42.7 43.0 43.0 42.9 42.9 42.4 42.5 42.6 r42.9
Telephone._. do.... 38.0 38.2 37.8 37.7 37.8 38.2 38.5 38.6 39.0 39.0 39.7 T 3R.6
Telegraph.._. e _do..__ 41.1 410 41.2 41. 4 42.0 41.9 41.9 421 41.8 4.7 41.3 41.6
Gas and electric utilities_______________.___ do.... 40.8 41.0 40.4 40.8 40.5 40.7 40.7 40.9 40.9 40.9 41.1 41.1
‘Wholesale and retail trade:
Wholesale trade_ - oo ooeococcaeo do.._. 40.1 39.8 39.9 39.6 40.0 40.1 40.3 40.2 40.3 40.8 40.1 40.4
Retail trade (except eating and drinking places) 9
hours... 37.8 37.8 37.8 37.8 37.8 38.2 38.7 38.7 38.0 37.9 37.7 38.5
General-merchandise stores. ........_.._. do.... 33.9 34.1 34.4 34.2 34.3 34.8 35.2 35.2 34.5 34.3 34.0 r 36.6
Food and liquor stores.......__.. do.._ 35.9 35.8 35.8 35.8 35.9 36.6 37.4 37.3 36.6 36.2 36.3 r36.3
Automotive and accessories dealers...__. do.... 43.8 43.3 43.7 43.7 43.8 43.8 43.8 43.9 43.7 43.8 43.7 r44.0
Service and miscellaneous:
Hotels, year-round . .o __________ do.... 40.0 39.8 39.9 39.9 40.0 40.1 40.0 40.1 39.9 40. 4 39.9 40.0
Yaundries. . ____.._._.____ do.... 39.0 38.6 39.0 39.2 39.6 39.8 39.7 39.3 39.3 39. 4 38.8 39.2
Cleaning and dyeing plants.__..___..______ do.... 37.9 36.5 38.1 38.7 39.7 39.9 38.4 37.2 38.6 39.4 38.7 v 38.3
Industrial disputes (strikes and lock-outs):
Beginning in month:
WOrk stOPPAZeS oo oo eccmceaae number__ 200 150 200 275 350 350 350 300 400 300 200 150 225 | cieeun
Workers involved. .. . ... __ thousands.. 90 45 165 110 150 160 160 140 400 450 225 60 75 -
In effect during month
_________________ number.. 300 275 300 375 475 500 525 475 575 525 400 300
_thousands__ 110 70 200 160 200 250 240 250 500 525 300 180
________________ do..-. 750 500 1,200 1,250 2,000 1, 650 1, 700 2, 000 2, 500 5, 250 2, 500 2, 000
U.S. Employment Service placement activities:
Nonagricultural placements..___.._...___ thousands. . 355 312 332 404 439 456 459 489 545 514 413 406 398 | .
Unemployment compensation, State and UCFE pro-
grams (Bureau of Employment Seecurity):§
Initial elaims_ ... ___ thousands.. 2,285 1,815 1,795 1,983 1,538 1,513 1, 659 1,251 1,186 1, 259 1,258 1,924 1,790 | . ..
Insured unemployment, weekly average§.._... do.._.| 2,877 3,163 3,276 3,302 2,984 2, 667 2, 511 2,203 1, 906 1,722 1,781 2,111 2,518 2, 396
Percent of covered employment*_.______ ... __._ .. 6.9 7.6 7.9 7.9 7.1 6.3 6.0 5.2 4.5 4.1 4.3 5.1 6.0 5.7
Benefit payments:
Beneficiaries, weekly average. . thousands..| 2, 344 2, 698 2, 966 2, 967 2,732 2, 590 2,234 2,044 1,767 1, 556 1, 487 1,739 2,166 (...
Amount of payments. --thous. of dol..| 313,012 | 320,181 | 370,248 | 403,845 | 363, 550 | 325,039 | 305,638 | 255,432 | 231,141 | 210,300 | 174,470 | 234,683 | 279,461 |._____.__
Veterans’ unemployment program: &
Initial elaims_ .o .. __.____.____ thousands.. 37 31 30 27 24 38 30 19 14 13 12 14 13 .
Insured unemployment, weekly average®.____do._._ 58 72 81 80 74 78 78 53 39 27 26 28 31 28
Beneficiarics, weekly average...._.___..__._. 0.___ 66 82 96 96 87 89 92 65 48 30 28 30 33 .
Amount of payments......_...___...._ thous. of dol..' 6,924 7,546 9,285 9,833 8,922 8,853 ' 10,151 6, 553 5,047 3,391 2,693 3,311 3,486 | _.____..
r Revised. » Preliminary.
1 See note marked “g*”’ for p. S-11. @ Includes data for industries not shown. o'Formerly “Automobiles.” Data not affected.

*New series. Monthly data for average weekly hours in the mining industry for January 1947-February 1957 are available upon request. Rate of covered employment cxpresses average
insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data are available (the lag for covered employment data
may range from 6 to 8 months); monthly data for January 1953-September 1956 are availahle upon request.

§ Excludes data for persons eligible for compensation under temporary programs; in February 1959, insured unemployment averaged 340,000 persons under TUC programs.

SExcludes data for persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958); under this Act, insured unemployment
in February 1959 averaged 67,000 persons,
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Ux‘xiless otherwise stated.hstatisticshthrough (11956 am} 1958 1959
escriptive notes are si own in the 1957 edition o Janu- | Febru- . Septem- Novem- | Decem- | Janu- | Febra-
BUSINESS STATISTICS ary ary March | April May June July August ber October ber ber ary ary
EMPLOYMENT AND POPULATION~—Continued
LABOR CONDITIONS—Continued
Labor turnover in manufacturing establishments: §
Accessionrate.. .. monthly rate per 100 employees. . 2.5 2.2 2.4 2.5 3.0 3.8 3.3 3.9 4.0 3.4 2.8 r2.4 3.2 | ciamaan
Separation rate, total . ... do___ 5.0 3.9 4.2 4.1 3.6 2.9 3.2 3.5 3.5 3.2 2.8 r2.8 3.0 [________
Discharge..._.__ .2 .2 .2 .2 .1 .2 .1 .2 .2 .2 .2 2 P
Lay«oﬁ-___ 3.8 2.9 3.2 3.0 2.4 1.8 2.0 1.9 1.6 1.7 1.6 r1.8 P16 ..
________________________ .8 .7 .7 .7 .8 .8 .9 1.2 15 1.1 .8 .7 29 |_________
Mlhtary and miscellaneous .3 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 -2 I I,
WAGES
Aveiagg v;e;kly gross earnings (U. 8. Department of
All manufacturing industries_ . ______.___._ dollars__ 81.66 80. 64 81.45 80. 81 82. 04 83.10 83.50 84.35 85.39 85.17 86.58 | r88.04 87.38 | »87. 16
Durable-goods industries.__ do_._. 87.14 86. 46 87.75 87.30 88,37 89. 89 89.83 91. 14 92. 46 91.83 94.30 | 796.29 | r94.94 | » 04,87
Ordnance and accessories. _ ... _..._____ do_._.| 100.77 99. 06 99.72 | 100.12 99.88 | 100.94 | 100.94 | 100.69 | 103.00 | 103.00 | 103.16 | 106.43 | r 105.50 |» 105,16
Lumber and wood products (except furmture)
dollars. . 69. 69 70.43 70. 80 71.39 74.45 76.14 74.28 77.74 80.12 80.15 77.59 1 r77.38 | r75.24 | »74.84
Sawmills and planing mills._.____.______ do_...} 67.08 67. 82 69. 09 68. 92 73.05 74.52 73. 66 76.70 77.68 77.30 75.39 | r75.17 .94 | ______
Furniture and fixtures________ do_._. 67.76 67.97 68.32 67.26 66. 91 69.06 68. 85 72.09 73.80 73.39 73.03 | r74.16 | r72.36 | »71.78
Stone, clay, and glass produets.....____.._ do__.. 82. 32 80. 67 81.72 81.51 82.97 84.63 84.40 86.90 88.78 86. 51 87.53 87.26 | *87.05 | »87.89
Primary metal industriesQ ......._..__..__ do.. 95. 23 94. 21 95.35 95. 20 96. 23 99.96 | 102.91 103. 95 106. 74 106. 59 108.08 | 100.45 §r111.08 |»111.20
Blast furnaces, steel works, and rolling mills’
dollars._{ 100.46 98.18 | 100.46 | 101.91 101.66 | 106.60 [ 111.72 | 112.18 115.71 114,52 115.50 | 116.40 | 119.99 |_________
Primary smelting and refining of nonferrous
metals. . _ .. .. dollars__ 97.04 98.09 97.69 97.04 96. 96 96. 96 98. 55 99.54 1 10105} 102.36 | 104.04 | 105.06 | 104.90
Fabricated metal pt ordnance, ma-
chinery, transportatlon equip.)....____dollars__ 87.25 86. 36 87,42 87.14 88. 65 90. 80 91.20 92, 52 93.89 93.02 94.66 ) r96.00 | r93.96 | »04.37
Machinery (except electrical)___ _do_._. 92. 90 92.12 93. 22 92.7 93.38 94, 25 93.77 93.77 95. 60 94. 41 96. 96 99.06 | 799.06 | »99.55
Electrical machinery._____________________ do____ 62. 89 83.07 83.67 83. 46 83.67 85.14 84. 50 84,96 87. 26 85.79 88.91 | r89.32 | 89.06 | »89.06
Transportation equipment @ - ... do__..{ 95.45 94.96 97.32 97.07 98, 85 99.50 [ 100.19 | 102,00 | 100.98 { 102.00 [ 106.78 | r110.92 |~ 107. 16 |» 103.49
Motor vehicles and equipmentd. ... do..__ 92. 50 92. 50 95.75 96. 00 97. 64 98.14 97.39 99. 82 98.43 | 100.04 110.70 | r117.82 | 109.45 |________.
Aireraftand parts___.____________..__.___ do__.__ 98. 66 98. 58 99. 06 98.33 100.44 | 102.16 | 102.62 | 104.04 | 104.04 | 104.09 104.19 [ 105,52 | 105.52
Ship and boat building and repairs. _do_.__ 94. 14 91. 85 96. 78 95. 80 97. 51 96.78 99.65 | 100.98 | 100.35 | 102.68 99.72 | 101,53 | 102.05
Railroad equipment_____________________ do____| 101.92 | 100.10 ! 102.96 | 100.81 99. 64 98. 21 98. 05 97.94 97.99 96. 75 104.18 | 106.74 | 101.41
Instruments and related products......... do.._.| 8514 84. 50 85. 50 85.72 85. 46 87.16 87.34 87.96 89. 47 89.28 90. 76 91.62 | r91.80
Miscellaneous mfg. industries. ..._..__..__ 72.52 71.76 72,13 72.15 71.94 73.08 72.13 72.68 74.19 74. 56 75.14 ) v 7595
Nondurable-goods industries. ________.__..__ 73.54 73.15 73.53 73.14 73.91 75.08 75. 66 76.04 77.03 76. 83 77.22 78.01
Food and kindred products@ .. 80. 60 79. 80 79. 60 79. 80 80. 80 81.81 81.99 81. 56 82.78 81.80 83.64 | *84.46
Meat products..........._... 89.15 86. 30 86. 75 87.25 88. 36 90. 54 91. 58 89,87 93. 94 93.25 97.44 | r95.63
80. 41 79. 42 78.47 80. 06 80. 64 83.03 84.71 83.73 84.18 82.76 82.50 1 r83.40
64, 98 63. 41 62. 87 64. 70 65. 62 63. 58 64. 31 69, 47 71. 06 66. 73 62.16 | 764.98
Bakery products 76.81 77.42 77.21 77.61 78.99 79.98 80.78 79.79 79.80 80.00 79.80 | *81.20
Beverages. .ol 88. 59 88.14 88.82 88.43 92. 69 95. 85 96. 00 94.07 93.03 92. 40 92,97 | r94.71
Tobacco manufactures...o..oo.._... 60. 84 59. 12 58.99 62.70 64.24 66. 30 65. 74 62.96 60. 15 60.19 62.72 | 766,17
Textilte-mill products @ _ 56.40 56. 70 56. 40 54.90 55. 95 57.98 57.90 59.19 59. 95 60. 95 61.26 61. 10
Broadwoven fabric mills_ 54. 96 55. 10 54. 81 52.85 53. 86 55. 68 56. 41 57.38 57. 96 58.98 59.42 | r59.54
Knitting mills. ... _.______ __.do____ 51.98 52.85 53.14 51.74 53. 29 54.75 54.67 56. 12 57.18 57.48 58.16 | r 56,74
Apparel and other finished textile products
dollars__ 53. 00 52.65 51.70 51.75 52.20 52. 50 53.40 55.33 55.23 55.08 54.42 ) r54.87 | r55.08 | »56.83
Paper and allied producets...._.__._.___.___ do._.| 8611 85. 49 86.11 85. 69 86.10 88.20 88.83 90. 53 91.38 91. 38 90.95 | r91.16 91.58 | »91.57
Pulp, paper, and paperboard mills______do____ 94.37 93. 26 93. 48 93. 04 93.2¢ 95. 87 96.73 98,31 99. 20 98.75 98.72 | 799.39( 100.07 |_.___.__.
Printing, publishing, and allied industries
dollars... 95.76 96. 14 97,02 96. 14 97.01 97.38 97.38 98. 54 99. 56 99. 68 99.30 | 101.76 { r99.41 [»100.17
Chemicals and allied products___.__.__.___ do___. 92. 62 92. 57 92. 39 92. 39 93. 43 94.94 95. 06 95.24 95. 94 95. 94 96.82 | 7 97.70 97.88 | »97.23
Industrial organic chemicals.____________ do___. 98.17 97. 44 97.84 98. 00 98.98 [ 100.12 [ 100.69 | 100.85 102.25 | 101,91 103.07 | 103.57 104.24 (. ___..__
Products of petroleum and coal . ._____.____ do_._.| 109.89 108. 53 109. 07 110. 97 110. 16 111. 93 113.16 110.29 112. 33 110. 15 112.46 {7 111.35 1 r 114.26 (» 114,24
Petroleum refining______._____ __do____| 115.06 113. 24 114.09 115. 59 113.65 115.75 117.26 113.08 116. 00 113.48 116.28 [ 114. 86 118.12 |__.__.__.
Rubber products-.._. _do.__. 87.48 85. 04 87.02 85. 88 87. 86 91.10 91. 89 96. 97. 51 97.27 98.09 |7102.66 | r99.87 {»101.26
Tires and inner tubes._.__._ _do___. 98. 52 93. 02 98.05 95. 67 99,48 | 103.63 | 106.59 | 113.96 | 113.40 113.24 115.75 [r121.40 | 116.28 |__._____.
Leather and leather products. do___ 58.19 57.41 56. 83 53. 54 55. 42 57. 46 57.97 58.19 57. 99 58. 46 59.63 | r61.22 1 r62.08 | »62.63
Footwear (except rubber).___________.__ do.._.| 56.17 54. 96 53. 96 49.68 51. 94 54. 36 55. 80 55. 57 54.93 55.08 56. 21 58. 67 60.30 | ...
Nonmanufacturing industries:
ining* L 98. 81 97.02 4. 62 96. 01 101. 89 99.96 | 101.24 | 102.14 102. 40 103.60 | r 105. 56
Metal. . 96. 78 95. 40 92. 93 91.10 92,34 96.13 95. 63 08. 04 98. 30 100. 84 | r 101. 24
Anthracite. - __ 73.70 66. 25 58. 65 67.60 80. 96 79.77 74.59 80. 08 77.52 78.04 | r93.19
Bituminous coal do_ .. 100. 62 96, 37 90. 60 93.30 | 106.30 97.85 | 105.90 | 106.55 | 107.76 107.31 (7 115.82
Crude-petroleum and natural-gas production
Petroleum and natural-gas production
dollars._| 110.56 | 110.83 { 110.97 [ 108.81 107.06 | 110.57 | 110.83 | 106.67 110.02 { 107.60 112.06 | 108. 54
Nonmetallic mining and quarrying______ O._-- 84.25 81.00 83.22 85. 45 89. 59 91. 49 01.94 93.39 95. 34 95. 37 92.84 | r80.67
Contract construction . 100. 53 106.44 | 107.88 } 111.08 [ 110.11 | 111.90 | 113.70 | 114.91 115.82 | 110.66 | r 109.43
Nonbuilding construction. . _ 3 96. 21 101.90 | 103.45 | 110.56 | 108.67 | 110.57 | 114.66 { 117.32 | 118.71 108.11 | r 105. 36
Building construetion.___.______________ do__..| 108.06 | 10164 | 107.71 108.63 | 111.08 | 110.77 | 112.17 | 113.40 | 114.25 | 115.18 111.16 | * 110.37
Transportation and public utilities:
Local railways and bus lines.. 88. 61 88.83 89. 03 90.10 90. 30 91. 16 91.38 90. 95 90. 74 90. 53 91.16 | r92.66
Telephone_..___.__..___.______ 76.38 76.78 76. 36 76. 53 77.11 78. 31 79.31 79. 90 81.12 81. 51 82.97 | r81.06
Telegraph_ 85. 90 86.10 86. 52 87.35 89. 04 91. 34 91.76 91.78 93. 63 93. 41 92. 51 93.18
Gas and electric utilities_. 97.51 98. 81 97.77 99. 55 98.42 | 100.12 | 100.12 101.02 | 101.84 | 102.66 103.57 | 103.57
Wholesale and retail trade:
Wholesale trade_________________________ do 85.41 85.57 85.79 85.14 86. 40 87.42 88.26 87.64 88. 66 87.85 88,22 | r88.48
Retail trade (except eating and drinkmg
places) @ —oo oL dollars_. 63. 50 63. 50 63.13 63. 50 63. 88 64. 94 66.18 66.18 64.98 64. 81 64,47 64. 68
General-merchandise stores. 45.77 45. 69 45.75 45.83 46.31 47.68 48. 22 47.52 46.92 46. 65 45.90 | r48.68
Food and liquor stores_......_.. 65. 70 65. 87 65. 87 66. 23 66. 42 68. 08 69. 56 69. 38 68. 44 68. 42 68.97 | r68.24
Automotive and accessories dealers_.__do___. 82.34 80. 54 81.28 81.72 83.66 84,10 84.53 84.73 83.47 83.22 83.90 | *85.36
Finance, insurance, and real estate:
Banks and trust companies 65. 56 65. 60 65. 53 65. 60 65. 72 65. 56 65.93 65.80 65. 98 66. 24 66.54 | r66.48 67.04 |______._.
Service and miscellaneous:
Hotels, year—round - . .. _______.______.__ 44. 40 44. 58 44,29 44.29 44. 80 45.31 45. 60 44,91 45.09 45.65 45. 49 46. 40 45.77
Laundries_ ... 43.68 43.23 43.68 44.30 44.75 45.37 45. 26 44, 80 44.80 44,92 44.23 | r44.69 45.08 |
Cleaning and dyeing plants 49,27 47.09 49. 53 50. 70 52, 40 53.47 51.07 49.48 51.34 52. 80 51.86 | r51.32 52.11

rRevised,  » Preliminary.
1 See note marked ‘3 for p. S-11.

QIncludes data for industries not shown.

& Formerly “ Automobiles.” Data not affected.

§Data beginning January 1959 for accessions and separations include interplant transfers (not included in earlier data), hence are not strictly comparable with rates prior thereto.
and miscellaneous rates (included in total separations) are not published separately after December 1958,

*New series.

Monthly data for January 1947-February 1957 are available upon request,

Discharge
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Ur‘;less otherwise stated,hstatisticshthrloggh (1]956 am} 1958 1959
escriptive notes are shown in the 1957 edition o B . o7 _ . . ~
BUSINESS STATISTICS Janu. | Febru l March | April | May | June | July | August |SeBLeE-| October |NOVem-| Decem- | J onu- | Fepru
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Avei?,gg h)otilrly gross earnings (U. 8. Department of
abor):
All manufacturing industries dollars. . 2.11 2.10 2.11 2,11 2.12 2.12 2.13 2.13 2.14 2.14 2.17 2,19 2.19 »2.19
Excluding overtime. __ --do.___ 2,06 2. 08 2.07 2.07 2,07 2.07 2.08 2.07 2.08 2,08 2.11 2.12 213 (...
Durable-goods industries do__._ 2.24 2.24 2.25 2.25 2.26 2.27 2.28 2.29 2.30 2.29 2.34 r2.36 r2.35 »2 36
Excluding overtimef. do__._ 2.20 2.20 2.21 2.21 2.21 2.22 2.23 2.23 2.4 2.23 2.26 2.28 229 ...
Ordnance and accessories.._....._.._._____ do____ 2.44 2,44 2.45 2.45 2.46 2.48 2.48 2.48 2. 50 2.50 2.51 2. 54 7253 » 2 54
Lumber and wood products (except furniture)
ollars_. 1.81 1.82 1.82 1.84 1.88 1.88 1.89 1.9 1.94 1.95 1.93 r1.92 r1.90 »1.89
Sawmills and planing mills_______.__..__ d 1.77 1.78 1.79 1.79 1.84 1.84 1.86 1.88 1.89 1.89 1.88 r1.87 184 | . .
Furniture and fixtures_..._____ 1.76 1.77 177 1.77 1,77 1.78 177 1.78 1.80 179 1.79 1. 80 r1.80 ?»1.79
Stone, clay, and glass produets. 2.10 2.09 2.09 2.09 2.09 2.10 2.11 2.13 2.16 2.11 2.14 2.16 2.16 22,17
Primary metal industries@ __________ 2. 56 2. 56 2.57 2.58 2.58 2.61 2.68 2.70 2.73 2.74 2.75 2.75 A A
Blast furnaces, steel works, and r
dollars._. 2.76 2.75 2.76 2.78 2,71 2.82 2.94 2.96 2.99 2.99 3.00 3.00
Primary smelting and refining of nonferrous
metals. .o dollars._. 2.42 2.44 2.43 2.42 2.43 2.43 2.47 2.52 2.52 2,54 2.55 r2.55
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment). ._dollars. . 2.22 2.22 2.23 2.24 2.25 2.27 2.28 2,29 2.29 2.28 2.32 2.33
Machinery (except electrical) - 2.34 2.35 2.36 2.36 2.87 2.38 2.38 2,38 2.39 2.39 2.43 2.44
Electrical machinery. ... ... .. 2.12 2,13 2.14 2.14 2.14 2.15 2.15 2.4 2.16 2.15 2.19 2.20
Transportation equipment @ __.___________ 2.46 2.46 2.47 2.47 2.49 2. 50 2. 53 2.55 2. 55 2.55 2. 63 2.66 .
Motor vehicles and equipmenta® 2.48 2.48 2. 50 2. 50 2.51 2.51 2.51 2.54 2.55 2.52 2.70 r2.74 A
Aircraft and parts_________________ 2,43 2.44 2.44 2. 44 2.48 2.51 2. 54 2.55 2. 55 2.57 2. 56 r2.58 .
Ship and boat building and repairs__ 2.42 2.43 2.45 2.45 2. 45 2.45 2.51 2.55 2.56 2. 58 2.57 r2.59 .
Railroad equipment._______________ 2. 60 2.60 2.64 2.66 2.65 2.64 2.65 2.64 2.67 2.71 2.72 r2.73 A
Instruments and related products._. 2,15 2.15 2.17 2.17 2.18 2.19 2.20 2.21 2.22 2.21 2.23 2.2 r2.25 »2.24
Miscellaneous mfg. industries. .. ..____._._ 1.85 1.84 1.84 1.85 1.84 1.85 1.84 1.84 1.85 1.85 1.86 r1.88 TL90 | »L1.89Y
Nondurable-goods industries. .. _...ooc..._._ 1.92 1.92 1. 93 1.94 1.94 1.94 1.94 1.93 1.95 1.95 1.96 1.97 1.98 »1.98
Excluding overtimeY._______ 1.88 1.87 1.88 1.89 1.89 1.89 1.89 1.88 1.89 1.89 1.90 1.91 1.92 (L.
Food and kindred products 9 .. 2.01 2.01 2.01 2.01 2.01 2.01 1.99 1.97 1.99 2.00 2.04 r2.06 r2.09 »2.09
Meat products. .. coe.____ 2.24 2,23 2.23 2,22 2.22 2.23 2.25 2.23 2.28 2.28 2.32 r2.31 2.84 | ...
Dairy produets___ ... ___________ 1.91 1.90 1. 90 1.92 1.92 1.94 1.97 1.97 1.99 1.98 1.99 r2.00 2.02
Canning and preserving. 1.71 1.70 1. 69 1.73 1.70 1. 66 1. 5. 1.65 1.68 1.66 1.64 1.71 L75
Bakery products 1.93 1.95 1.94 1.95 1.96 1.97 1.98 1.98 1.99 1.99 2.00 r2.02 2.01
Beverages_.._.. 2.26 2.26 2.26 2.25 2. 30 2.32 2.33 2.30 2.32 2.31 2.33 r 235 2.33
Tobacco manufactures_._.........__. 1.56 1.56 1.59 1.65 1.66 1.67 1.66 1.59 1. 50 1.52 1.60 r1.65 164
Textile-mill products @ ... _..__._._ 1.50 1. 50 1.50 1. 50 1. 50 1.51 1. 50 1.51 1.51 1.52 1.52 1. 52 1. 53
Broadwoven fabriemills.____.__.__ 1,45 1.45 1.45 1.44 1.44 1.45 1.45 1.46 1.46 1.46 1.46 1.47 147 | .
Knitting mills. ______.______________.____ do_.__ 1. 46 1.46 1 46 1.47 1.46 1.46 1.45 1.45 1.47 1.47 1.48 r1.47 1.48 | ...
Apparel and other finished textile products
dollars.. 1.51 1. 50 1.49 1.50 1.50 1.50 1. 50 1.52 1.53 1.53 1.52 1. 52 r1.53 »1, 54
Paper and allied products. ._.__._________. do_.._ 2.08 2.08 2.08 2.09 2.10 2.11 2.12 2.13 2.14 2.14 2.14 2.15 2,16 v 2.17
Pulp, paper, and paperboard mills.___.. do..._. 2.21 2.21 2.21 2.21 2.22 2.24 2.26 2.26 2.27 2.27 2.28 2.29 229 ...
Printing, publishing, and allied industries_do.... 2.54 2.55 2. 56 2.55 2.58 2.59 2.59 2.60 2.62 2.63 2.62 2.65 r2 63 » 2,65
Chemicals and allied produets...__________ do.... 2.27 2.28 2.27 2.27 2.29 2.31 2.33 2.34 2.34 2.34 2.35 2.36 237 | »236
Industrial organic chemicals._- do.... 2.43 2.43 2.44 2.45 2.45 2.46 2.48 2.49 2. 50 2.51 2. 52 2.52 253 oo
Produets of petrolenum and coal..______ --do.._. 2.72 2.72 2.72 2.74 2.72 2.73 2.76 2.73 2.76 2.74 2.77 2.77 r2.78 v 2.80
Petroleum refining_ . ________________ .-do_._. 2.82 2.81 2.81 2.84 2.82 2.83 2. 86 2.82 2.85 2.83 2.85 2.85 2.86 | _____.__
Rubber produets. ...... .do____ 2.29 2.28 2.29 2.29 2.30 2.33 2.35 2.39 2.39 2.39 2.41 2.45 r2.43 r2.44
Tires and inner tubes__.. -do____ 2,67 2. 65 2. 65 2.65 2.66 2.72 2.74 2. 80 2,80 2.81 2.83 2.87 2.85 (o ____
Leather and leather produets - -.do____ 1. 56 1. 56 1. 57 1.57 1.57 1.57 1.55 1. 56 1. 58 1.58 1. 59 1. 59 1. 60 »1.61
Footwear (except rubber) . .._.o_....._ do..__ 1. 51 1.51 1.52 1.51 1.51 1.51 1.50 1,51 1.53 1.53 1.54 1.54 1. 55 .
2.57 2.58 2.56 2.53 2. 52 2. 56 2.55 2.55 2, 56 2. 56 2. 59 2.60 2.64 [._._....
2.45 2.45 2. 44 2.42 2. 41 2.43 2.51 2.53 2.54 2. 54 2. 54 r 2 .55 257 |-
———- 2. 68 2.68 2.65 2.63 2.62 2.62 2.59 2. 59 2.60 2.61 2,61 2. 64 2.66 |
Bituminous coal do.._ 3.04 3.04 3.04 3.02 3.00 3.02 3.02 3.00 3.01 3.01 3.04 r3.04 316 | ._......
Crude-petroleum and natural-gas production:
Petroleum and natural-gas prod. dollars.__ 2.69 2.69 2.70 2. 68 2,65 2.71 2. 69 2.66 2.69 2.67 2.72 2.68 2.70
Nonmetallic mining and quarrying._ do.... 2.03 2,03 2,02 2,02 2,05 2.07 2.08 2,08 2.10 2.11 2,11 7213 2,12
Contract construetion.________._.________ do.... 3.00 3.01 2,99 2.98 2,97 2. 96 3.00 3.00 3.04 3.04 3.04 r3.10 3.10
Nonhuilding construction_.._.___.____. ~-do____ 2.71 2.71 2.71 2.68 2.69 2.67 2.71 2.73 2,78 2.78 2,73 r2.78 2.73
Building eonstruetion._ . _______. . _...._ do___. 3.07 3.08 3.06 3.06 3.06 3.06 3.09 3.09 3.13 3.13 3.14 r3.19 319 | .oao-
Transportation and public utilities:
Local raitways and bus lines___.______...._ do-_._ 2.08 2.09 2.09 2.11 2.10 2.12 2.13 2.12 2.14 2.13 2.14 r2.16 217 |
Telephone__.._____ 2.01 2.01 2.02 2.03 2.04 2.05 2.06 2.07 2.08 2,00 2.09 r2.10 211 (oo
Telegraph______ 2.09 2.10 2,10 2.11 2.12 2.18 2.19 2.18 2. 24 2.24 2.24 2.24 2,27 | oo
Gas and electric utilities. 2.39 2.41 2,42 2. 44 2.43 2. 46 2.46 2.47 2.49 2.51 2.52 2.52 2582 ...
‘Wholesale and retail trade:
Wholesale trade_ .. voceo o oomiaaaa. do____ 2.13 2.15 2.15 2.15 2.16 2.18 2.19 2.18 2.20 2.18 2.20 r2.19 221 ...
Retail trade (except eating and drinking places) @
dollars__ 1.68 1.68 1.67 1. 68 1. 69 1.70 1.71 1.71 1.71 1.71 1.71 1.68 1.74 | ...
General-merchandise stores_.._._._..__.. do-... 1,35 1.34 1.33 1.34 1.35 1.37 1.37 1.35 1.36 1.36 1.35 1.33 140 |.____...
Food and liquor stores________..___._..___ do.___ 1.83 1.84 1.84 1.85 1.85 1.86 1. 86 1.86 1.87 1.89 1.90 1.88 1.87 ...
Automotive and accessories dealers.___.. do.... 1.88 1.86 1.86 1.87 1,91 1.92 1.93 1.93 191 1.90 1.92 r1.94 L97 |
Service and miscellaneous:
Hotels, year-round. .. 1.11 1.12 1.11 1.11 1.12 1.13 1.14 1.12 1.13 1.13 1.14 1.16 115 ...
Laundries.______________ 1.12 1.12 1.12 1.13 1.13 1.14 1.14 1.14 114 1.14 114 r1.14 LI5 | coaoC
Cleaning and dyeing plants. .. occocemmones do.._. 1.30 1.29 1.30 1,31 1.32 1.34 1.33 1,33 1.33 1.34 1.34 1.34 135 [ccomaeeae
Miscellaneous wage data:
Construction wages (ENR):§
Common labor. .o imcaaaos dol. per hr_. 2.373 2.379 2.382 2.389 2. 411 2. 440 2.463 2. 468 2.472 2,477 2,480 2.482 2. 504 2. 504
Sklllgd labor____ do.._.{ 3.626 3. 624 3.628 3. 636 3.643 3.682 3.720 3.726 3.741 3.753 3. 756 3. 764 3. 781 3.792
Equipment operators*____ .. oo do__..| 8.247 3.286 3.286 3.302 3.336 3.359 3.369 3.386 3.389 3. 390 3.393 3.394 3.378 3. 417
Farm wages, without beard or room (quarterly)
. dol. per hr__ P/ PP SR PR N PR PR 5 30 P (. - PR [ 103 |ooeeos
Railway wages (average, class I).__.__._..___._. do._..] 2.385 2. 445 2. 407 2.391 2. 438 2.453 2.433 2.456 2. 453 2.431 2.568 2529 ..
Road-building wages, common labor (qtrly).. do.... 1.96 | . oo _____ 1.87 || 207 | e 212 . Lo4 | ___.____

r Revised. ? Preliminary. 1See note marked ‘g for p. 8-11.

§Data through 1956 shown in the 1957 edition of BUSINESS STATISTICS are based on adjustment factors; the 1956 figures therein have since been revised to reflect calculations from overtime
hours now regularly collected. Revisions for 1956 appear in the August 1957 SURVEY; the published estimates through 1955 are essentially comparable,

Q@ Includes data for industries not shown separately, J'Formerly ‘“Automobiles.”” Data not affected.

§ Rates as of March 1, 1959: Common labor, $2.503; skilled labor, $3.796; equipment operators, $3.418. Scattered revisions for 1952-55 for skilled labor rates are available upon request.
. *New series. Average hourly earnings in the mining industry for January 1947-February 1957 are available upon request. Wages for equipment operators arc arithmetic averages of wages
in 20 cities. The three types of equipment covered are tractors (including bulldozers, on 70-100 h.p. machines), power cranes and shovels (34 cubic yard), and air compressors; for wages back.
to January 1956, see the December 1957 SURVEY.
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SURVEY OF CURRENT BUSINESS

Mareh 1959

Unless otherwise stated.hststisﬁcshthrlough !11956 am} ,1?58 1959
descriptive notes are shown in the 1957 edition of | rn, | pebru- : Septem- Novem- | Decern- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber Octoher ber bor ary ary

FINANCE
BANKING

Aceeptances and commereial paper outstanding:

Bankers’ a0eeptances_ _ooocaooiomcoes mil. of dol__| 1,422 1,523 1,529 1,479 1,441 1,352 1,353 1,363 1,281 1,255 1, 209 1,194 1,183 |cooaeis

Commercial paper 0o 654 776 862 919 946 965 966 981 958 961 940 840 875 |

Agrienltural loans and discounts outstanding of agen-

cies supervised by the Farm Credit Adm.:

B 107 U mil. of dol__| 3,363 3,404 3,464 3, 527 3, 595 3,670 3,725 3,766 3,784 3,802 3,791 3,812 3,868 3,959
Farm mortgage loans: Federal land banks..do___. 1,925 1,934 1,947 1, 958 1,972 1, 989 2,002 2,017 2, 036 2,052 2, 065 2,089 2,109 2,138
Y.oans to cooperatives_ _______________. - 456 442 428 413 405 408 425 453 473 507 526 510 519 518
Other loans and discounts 982 1,028 1,089 1,155 1,218 1,273 1,298 1,295 1,275 1,243 1,199 1,214 1,240 1,303

Bank debits, total (344 centers) ... .o ... do___.| 212,908 | 181,729 | 203,870 | 204,126 | 195,116 | 219,465 | 206, 524 | 185,849 | 195,205 | 212,894 | 183,002 | 238,975 | 221,925 | 195,770
New York City___ ... _-do___.| 84,355 72,803 84, 409 85, 510 77,315 95,473 82,214 | 68,620 70, 887 79,620 614, 804 92,711 86, 507 74,346
6 other centersSd . oo oo 41, 992 36, 188 40, 363 39, 354 38, 645 41,228 40, 701 37,942 40,520 | 43,594 38,224 | 48, 680 44, 505 39, 635

Federal Reserve banks, condition, end of month:

Assets, total @ .ol d 51,428 | 51,150 | 50,731 { 51,315} 50,917 | 51,458 | 50,960 | 51,471t 51,264 | 51,538 | 53,254 | 53,005 § 52,223 | 52,226
Reserve bank credit outstanding, total@ _. .. 24, 35 24,330 | 24,570 24,672 25,313 26, 283 25,477 26, 739 26,130 26, 675 28, 006 27,755 27,197 27,020
Discounts and advanees_._........._. 217 122 137 156 144 41 94 55 255 407 717 64 462 632
United States Government securities - 23,331 23,240 | 23,628 1 23,681 24,162 1 25,438 | 24,480 | 25,346 | 24.986 25,443 | 26,229 | 26,347 25,715 | 25,350
Gold certificate reserves. .. oooooooocaioo o 22,104 22,099 21, 804 21, 409 21, 005 20, 767 20, 621 20, 424 20, 288 20, 105 20,019 19, 951 19, 892 19, 893
Liabilities, total @ . 51, 428 51,159 50, 731 51,315 50, 917 51,458 50, 960 51,471 51,264 51,538 53, 254 53, 095 52,223 52, 226
Deposits, total @ . _. 19, 956 19,785 19. 650 19. 516 19, 416 19, 883 18, 999 19, 723 19,171 19,448 | 20,074 19, 526 19,943 19,677
Member-bank reserve . 18, 958 18, 667 18,532 18,254 18,176 18, 784 17,764 18, 538 18,147 18, 462 18,994 18, 504 18,878 18. 540
Excess reserves (estimated) ... - 415 481 675 568 633 626 —37 078 362 453 777 —70 T 523 » 827
Federal Reserve notes in circulation____.._.. 26,711 | 26,559 | 26,537 | 26,375 | 26,570 | 26,705 | 26.802 | 26,961 | 26,871 27,008 | 27,520 | 27,872 | 27,163 | 27,022

Ratio of gold certificate reserves to deposit and FR
note liabilitics combined _______________._ percent__ 47.4 47.7 47.2 46.7 45.7 4.6 45.0 43.8 4.1 43.3 42.1 42.1 42.2 42.6

Weekly reporting member banks of Fed. Reserve Sys-

Dtvm. condition, Wednesday nearest end of month:
eposits:

Demand, adjusted®___.___..oo..o... mil. of dol._| 56,134 | 54,943 | 54,119 | 55,699 | 55434 | 54,560 | 56,647 | 55,509 | 55967 | 57,283 | 57,214 | 59,045 | 38,62¢ | 57,070
Demand, except interbank:
Individuals, partnerships, and corporations
mil. of dol._[ 57,924 | 57,040 | 56,070 | 57,863 | 56,917 | 57,176 | 58,520 | 58,015 59,152 | 60,097 | 60,209 | 64,427 | 61,235 | 60,358
Rtates and politieal subdivisions_.___._____ do..._ 4,176 4,141 4,286 4,937 4,739 4,426 4,222 4,242 4,151 3 4,185 4,410 4,325 4,172
United States Government_......_________ do....| 1,048 2,308 3, 092 3,945 3, 556 6,372 2, 695 3, 527 2,487 1, 966 2,780 2,838 2,766 2,723
Time, except interbank, total @ . __________.. do__..| 23,415 ] 23,067 ! 24,693 | 25212 | 25627 | 26,295 | 26,432 | 26,477 | 26,347 | 26,350 | 25,977 | 26,461 | 26,340 | 26,308
Individuals, partnerships, and corporations
mil. of dol._| 22,062 | 22,390 | 23,003 | 23,367 | 23,701 | 24,168 | 24,376 | 24,519 | 24,506 | 24,577 | 24,331 | 24,740 | 24,613 | 24,647
States and political subdivisions........_.. do._..| 1,216 1,443 1, 551 1,703 1,781 1,956 1,888 , 1,674 1,603 1,476 1,538 1, 543 1,544
Interbank (demand and time). .--do____| 13,293 13, 639 15,155 14,777 14, 500 15,797 14, 980 15,229 15, 046 14, 531 14, 591 16, 209 13,824 13, 544
Investments, total _______ . .. do_...| 33,942 35,080 36, 842 39, 488 40, 032 41,749 41,356 | 42,133 40, 920 41,126 | 41,287 41,181 41,283 | 40,017
.8. GQovernment obliga and guaran-
mil. of dol._ 26,856 | 28,113 | 30,548 | 31,093 | 32,575 | 32,002 | 32,674 | 31,431 | 31,632 | 32,149 | 31,804 | 32,126 | 30,825
d 1, 552 2,057 2,146 1,964 2,204 1,923 1,389 1,364 1,770 2,410 , 280 2, 069 2, 229
1,119 1, 140 1,169 1,298 1, 650 1, 663 4,421 4,168 3,999 4,160 4,111 3, 640 3. 629
19, 338 19, 965 20,159 | 20, 564 21, 763 21,428 19, 957 19,226 19,112 18, 680 18, 637 18,294 18,003
4, 847 4,951 7.074 7,267 6, 868 6, 988 6, 907 6,673 6, 751 6, 899 6, 866 8,123 6, Y64
8,224 8,729 8, 940 8,939 9,174 9, 354 9, 459 9, 489 9,494 9,138 9, 287 9,157 9,192

Loans (adjusted), totalO_ . ... do 52,245 | 52,281 | 52.699 ) 52,995 | 52,008 | 53,513 | 52,156 52,165 | 52,675 | 52,780 { 53,643 | 55,393 | 53,306 | 53.840
Commereial, industrial, and agrienltural.___.do. 30,638 | 30,448 | 30,842 § 30,185 | 29,795 30,371 | 29,545 29,885 | 30,287 | 30,337 | 30,675 | 31,418 } 30,275 30,258
To brokers and dealers in securities_..__.___. do....| 1,645 1,882 1,983 2,749 2,204 2,819 2, 308 1,831 1,808 1,641 1,856 2, 504 2,119 1,908
Other loans for purchasing or carrying securities

mil. of dol..| 1,125 1,178 1,274 1,315 1,288 1,433 1,344 1,245 1,237 1,240 1,234 1,270 1,319 1,339
Real-estate 10ans. ..o ooco oo ccaamcooo do....| 8744 8,742 8, 695 8, 746 8, 821 8, 890 8 970 9,074 9,182 9, 350 9, 505 9, 601 9, 665 9,757
Other Joans. .ol do....| 11,226 11,170 11, 056 11,157 11,118 11,182 11,168 11, 314 11, 342 11,388 11, 556 11, 825 11,744 11, 809

Money and interest rates:§

Bank rates on business loans:

In 19 cities 4.49 F: %2 I RS IR IR A | 3 SNSRI IR
New York City.___..._._. 4.29 400 oo 429 || reeaean
7 other northern and eastern cities. 4.49 4.20 | 450 oo
11 southern and western cities.___._______. 4.77 4.54 |ooiei ] 4 TO |

Discount rate (N. Y. F. R. Bank) __.._.._.._... 2.75 2.75 2.25 1.75 1.75 1.75 1.75 1.75 2.00 2.50 Jocneoooo

Federal intermediate credit bank loans 4,58 4.42 4.10 4.00 3.29 3.17 3.15 3.09 3.02 3. 7! 3.87

Federalland bank loans._ ... 5.63 5. 50 5.38 5.21 5.17 5.17 5.17 5.13 5.13 r5.25 5.25

Onen market rates, New York City:

Bankers’ acceptances (prime, 90 days)__.__.. 3.06 2.30 1.80 1.52 1.30 1.13 1.13 1.65 2.39 2.75 2,75
Commercial paper (prime, 4-6 months). ..._. 3.49 2.63 2.33 1.90 1.71 1. 54 1. 50 1.96 2.93 3.30 3.26
Stock Exchange call loans, going rate*_______ 4.27 3.88 3.88 3.76 3.50 3.50 3.50 3. 50 3.65 3.75 3.75
Yield on U. 8. Government securities:
3-month bills._____.__ 2, 598 1,562 1.354 1,126 1. 046 881 962 1. 686 2. 484 2.837 2,712
3-5 year taxable issues._ 2.77 2.67 . 50 2.33 2.25 2.25 2,54 3.1 3.57 3.86 3.85

Savings deposits, balance to credit of depositors:

New York State savings banks.__._..____ mil. of dol._{ 18,701 | 18,780 | 19,009 | 19,024 | 19,128 | 19,340 | 19,378 | 19,453 | 19.641 ! 19,667 | 19,778 | 20,044 { 20,067 | 20,119

U. S.postal savings§. . ... ... do....| 1,306 1,288 1,271 1,256 1,241 1,213 1,198 1,184 1,169 1,158 1,146 1,134 1,121 1,107

CONSUMER CREDIT }
(Short- and Intermediate-term)
Total outstanding, end of month..._...___mil. of dol..] 43,904 [ 43,017 | 42.500 | 42,617 | 42,085 | 43.070 | 42,023 | 43,128 | 43.144 | 43,164 | 43,464 | 45065 [ 44,415 |. ... .

Installment credit, total ... _ ... do....} 33,713 ) 33,278 | 32,040, 32,888} 32,010 | 33.008 | 33,074 ; 33,165 | 33,079 | 33,052 | 33,126 | 33,865 | 33,768 [..__.._...
Automobile paper_ ... oo do__..| 15,235 15 030 14.793 14, 691 14,613 14. 590 14, 567 14. 514 14,332 14,164 14, 066 14,131 M4.185 | .o
Othmj consumer-goods paper. weodoo_ . 8,195 8,277 8.179 R 124 8.158 8.190 8,147 8, 254 8.312 8,411 8, 528 9, 007 8,881
Repair and modernization loans. —eodooo.. 2,069 2,041 2.019 2.017 2,048 2,048 2,061 2,001 2,107 2,128 2, 146 2,145 2,125
Personal 10ans. oo do....| 7,934 7. 630 7.949 8,056 %,101 8.180 8. 249 8,306 8.328 8,349 8,386 8, 582 8, 607

r Revised. » Preliminary.

J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

@ Includes data not shown separately.

OFor demand deposits, the term “‘adjusted” denotes exclusion of interbank and U. 8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of loan

0 hanks and deduction of valuation reserves (individual loan items are gross, i. e., before deduction of valuation reserves).
*New series (from Board of Governors of Federal Reserve System), Data (available back to January 1957) are averages of daily rates for both renewal and new loans.
Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiseal year).
IRevisions, incorporating more comprehensive information, appear in the Federal Reserve Bulletin as follows: 1955-56 data, in December 1957 issue; 1957 data, in November 1958 issue.

§ For bond yields, see p. S-20.



Mareh 1959 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated, statistics through 1936 and 1958 1959
descriptive notes are shown in the 1957 edition o . . . . . . . Dy
BUSINESS STATISTICS Janu- | Febru- | March | April | May | Jume | July | August |SCPYT:| october | Nqvem-| Decom-| Janu Fubru
FINANCE—Continued
CONSUMER CREDIT{—Continued
(Short- and Intermediate-term)
Total outstanding, end of month—Continued
Installment eredit, total—Continued
By type of holder:
Financial institutions, total_...._____ mil. of dol__| 29,171 | 28,907 | 28,646 | 28,724 | 28,703 | 28,774 | 28,917 | 28,083 | 28,758 | 28,666 | 28648 | 28 943
Commercial banks._ ___ . ___ . _.____ do___.| 12,647 12, 451 12,333 12,444 12,467 | 12,520 12,606 | 12,655 12,607 | 12,612 12, 617 12,730
Sales-finance companies. ... do__..| 9.464 9, 405 9, 284 , 200 9,129 9,105 9,121 9,083 8,891 8,777 8,708 8,740
Creditunions__.._.____.________ do____ 2, 402 2,404 2,410 2.452 2,478 2,510 2,545 2,578 2, 591 2,613 2,628 2, 664
Consumer finance companies____________ do....| 3321 3,307 3,287 3,292 3,277 3,283 3,292 3,204 3,280 3,274 3,281 3,381
Other.___._.___ do....| 1,337 1,340 1,332 1,336 1,352 1,356 1,353 1,373 1,389 1,390 1,414 1,428
Retail outlets, total. .. __.._.___ do.._.| 4,542 4,371 4,294 4,164 4,207 4,234 4,157 4,182 4,321 4, 386 4,478 4,922
Department stores._ _do.._. 1,381 1,326 1,343 1,241 1,278 1,310 1,241 1,251 1,393 1, 426 1,474 1,702
Furniture stores._.... do____| 1,170 1,140 1,103 1,091 1,092 1,093 1,093 1,110 1. 110 1,126 1,149 1,220
Automobile dealers. _do..__ 471 464 455 450 446 444 443 440 433 427 424 425
Other_ ..o . do__..| 1,520 1,441 1,393 1,382 1,301 1,387 1,380 1,381 1,385 1, 407 1,431 1,575
Noninstallment credit, total_..._....._.....___ do.._| 10,181 9,739 9, 560 9,729 | 10,075 | 10,071 9, 849 9,963 | 10,065 | 10,112 | 10,338 | 11,200 | 10,647 | _.__._._.
Single-payment 10anS. ... oo do._..| 3,386 3,404 3,397 3,352 3,476 3,482 3,373 3,453 3,495 3,414 3,499 3, 543 3,464 | _______.
Charge accounts.. 4,290 3,754 3, 579 3,772 4,010 4,012 3,927 3,956 4,033 4,191 4,297 5,018 L, 504 |
Service credit___ 2, 515 2, 581 2, 584 2, 605 2, 589 2, 577 2, 549 2, 554 2,537 2,507 2, 542 2,639 2,679 | ...
By type of holder:
Financial institutions. .._._.o..oceueo ... do.___| 3,38 3,404 3,397 3,352 3,476 3, 482 3,373 3,453 3.495 3,414 3,499 3,543 3,464 | ...
Retail outlets 4,290 3,754 3,579 3,772 4,010 4,012 3,927 3.956 4,033 4,191 4,297 5,018 L 504 | _oooo-o
Service credit 2, 515 2, 581 2, 584 2, 605 2, 589 2,577 2, 549 2, 564 2, 537 2, 507 2,542 2,639 2,679 | ooeoas
Installment credit extended and repaid:
TUnadjusted
Extended, total .. do....| 3,088 2,742 3,156 3,335 3,371 3,477 3,483 3.385 3,297 3,475 3,338 4, 350 3,821 |-
Automobile paper....____.__. -do__. 1,176 1,014 1,094 1,211 1,199 1,257 1,281 1,193 1, 105 1,173 1,091 1, 360 1,248 | ...
Other consumer-goods paper.. _do.___ 794 714 001 876 1,000 973 956 976 993 1,075 1, 054 1,435 886 |.ococenan
Allother. oo e do....| 1,118 1,014 1,161 1,248 1,172 1,247 1,246 1,216 1,199 1,227 1,193 1,555 1,187 |ocecennes
Repaid, total. .o do....| 3,470 3,177 3,494 3,387 3,349 3,379 3,417 3,294 3,383 3, 502 3, 264
Automobile paper____.__._.__ _do..__| L350 1,219 1,331 1,313 1,277 1,280 1,304 1,246 1,287 1,341 1,189
Other consumer-goods paper.. _do.___ 991 932 999 931 966 941 949 919 935 976 937
Allother. o e 1,129 1,026 1,164 1,143 1,106 1,158 1,164 1,129 1,161 1,185 1,138
Adjusted:
Extended, total 3,484 3,221 | r3,188 | r3,261 | r3,246 | 3,262} r3,328 | 3,416 | 73,326 | 3,451 3, 594
Automobile paper. 1,325 | 1,165 | 1,062 | r1,143 | 1,004 | r1,0956 | 1,151 | »1,142 | r1,082 [ r 1,199 1,276
Other consumer-goods paper... _.do____ r 940 903 T 985 r 923 r 992 968 r965 1 +1,018 | 1,005 | 1,005 1,041
Alother . .. _________ _doo__.] r1,219 | 1,153 | 71,141 L1951 1,160 | 71,199 | »1,212 | r 1,256 | 71,239 1,247 1,277
Repaid, total._______.__ do._..| 73,413 | r3,388 3,384 1 3,300 | 3,338 | r3,391 | 73,365 | 73,403 | r3,376 | r3418 3, 447
Auntomobile paper____________ _do___ | 71,356 | r1,311 1,204 7 r1,326{ r1,284 | 1,278 | r1,275 | 71,276 | v 1,246 | r1,281 1,243
Other consumer-goods paper.. _.do___. r 028 * 959 r 963 r 919 r 940 " 961 948 T 947 r 949 964 1, 001
Altother. ... ... . ... _____ cdooo_.| 1,129 r1,118 | 1,127 1,145 | r1,114 1,152 | r1,142 | r1,180 [ r 1,18t 1,173 1,203
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total ... ... 5,243 7,756 | 11,182 6,039 7,334 | 11,849 3,624 6, 280 8,119 3, 446 5,979
Receipts, net. 4,786 6, 299 9, 501 3,496 4,925 | 10,785 2,946 4,838 7,208 2,769 4,062
CUStOIRS . - e i 69 58 69 6 6. 66 72 67 75 82 72
Individual income taxes_.._.________________ do....| 3,034 4,741 2,658 3,584 4,253 3, 665 1,453 3, 599 3,909 1,387 3,735
Corporation income and profits taxes. -do_._. 486 406 6, 538 476 449 5, 906 479 316 2, 267 374 319
Employment taxes.__..__._.___.._____ _do___. 385 1,302 680 722 1,293 818 355 | .1,105 549 386 816
Other internal revenue and receipts........__ do__..| 1,270 1,249 1,237 1,189 1,276 1,304 1,265 1,193 1,320 1,217 1,038
Expenditures, total ___._____.__.______________ do.__.} 6,011 5,528 5,749 6,122 5,846 6, 621 6,613 6,198 6, 633 7,144 6, 237
Interest on public debt.__..___ ~do-._. 693 606 616 613 595 615 642 574 578 600 80 647
Veterans’ services and beneﬁts_ _do_._. 433 429 432 465 436 431 431 404 410 454 441 440
Major national security @ - _do.._. 3,765 3,590 3,672 3.730 3,712 4,335 3,819 3,675 3,934 4,309 3,297 4,212
All other expenditures_____.__.______________ do._. 1,120 903 1,029 1,313 1,102 1,240 1,721 1, 545 1,712 1,781 1,891 1,781 fooeon bl
Public debt and guaranteed obligations:
Gross debt (direet), end of month, total..__...do___.| 274,555 | 274,679 | 272,624 | 275,057 | 275,653 | 276,343 | 275,466 | 278.476 | 276,666 | 280,211 | 283,060 | 282,022 | 285, 801 | 285, 104
Interest beaving, total..__.___ SGo..__} 272,777 | 272,959 | 270,948 | 273,447 | 274,030 | 274,698 | 273,910 | 276,951 | 275,004 | 278,561 | 281,425 | 280,839 | 283,808 | 283, 243
Publie issues........_ Cldo._lT1 207,307 | 227,000 | 225,137 | 228.004 | 227,915 | 228,452 | 22% 033 | 230,638 | 229,008 | 233,194 236,313 | 235,900 | 239,90t | 239, 373
Special issues..__.._ _.do... 45,470 45,959 45.810 45, 443 46 115 46, 246 45, /77 46,313 45, 996 45, 367 45,112 44, 840 43,907 43, 870
Noninterest bearing 1,777 1,720 1,676 1,610 1, 622 1,646 1, 556 1, 525 1, 661 1,650 1,635 2,084 1,993 1, 861
Obligations guaranteed by U. 8. Government, end
of month mil. of dol. 101 103 104 94 97 101 102 108 118 112 107 109 106 112
TU. 8. 8avings honds:
Amount outstanding, end of month 52, 846 52,754 52, 663 52, 560 52, 462 52, 349 52, 263 52,193 52,118 | 52,031 51,971 51,878 51,624 51, 520
Sales, series E through K§ 510 40 418 39; 368 376 41 369 352 378 32: 37 486 383
Redemptions 998 590 600 605 551 610 626 534 523 551 481 586 867 584
Federal business-type activities, end of quarter:g
Assets, except interageney, total.________ mil. of dol . { e 172,242
Loans receivable, total (less reserves) S| 23,147
To aid agriculture_._______________________ | 7,605
To aid homeowners - 4,917
Foveign loans...._ -t 8,965
Allother. o e O | e 2,013
Commodities, supplies, and materials..__._.do... |..______{________ 21, 206
TU. 8. Government securities_______ 4, 523
Other securities and investments. - 3,753
Land, structures, and equipment 10, 620
Allotherassets ... ... . ___.____________ (7 S SR E 9, 594
Liabilities, except interagency, total___________ 18,270
Bonds, notes, and debentures__ 4,798
Other liabilities _._.____.___ 3,472
Private proprietary interest._ 11,183 |- -
U. 8. Government proprietary interest 162,789 1 63 460

r Revised.  » Preliminary. ! See note marked “&”.
1See corresponding note on p. 8-16. @ Includes data for defense support beginning January 1957.
§Eflective May 1957, for series E and H (series J and K discontinued after April 30, 1957).

reporting or rmlustments on discontinued scries (F, G, J

Data for various months through September 1958, however, include minor amounts due to late

o' Figures are not directly comparable {rom quartel to quartel since activities covered vary. Data reflect the condition of activities (public-enterprise and intragovernmental funds, cer-
tain other activities of the U. 8. Government, and certain dep051t and trust revolving funds) reporting to the Treasury under Department Circular No. 966; excluded from the data are activities
reported other than quarterly. Interagency items are excluded except in the case of trust revolving funds.



£5-18 SURVEY OF CURRENT BUSINESS March 1959

Ux(tlless otherwis;ae stated, statistics through é”f“ and 1958 1959

escriptive notes are shown in the edition o _ . . R . B _

BUSINESS STATISTICS TonyT | Tt | Atarch | April | May | June | July | August [SePIe™| Octoper| NqYem-| Dcem-| Jonu- | Febru
FINANCE—Continued

LIFE INSURANCE

Institute of Life Insurance:{
Assets, total, all U, 8. life insurance companies
mil. of dol..| 101,961 | 102,310 | 102,711 | 103,058 | 103,508 | 104,008 | 104,578 | 105,054 | 105,493 | 106,053 | 106, 540 | 107, 419
Bonds (book value), domestic and forelgn total
.ofdol__| 51,885 52,022 52,154 52,407 52, 545 52, 804 53, 202 53,444 53, 638 53, 988 54,172 54,302

f
U. 8. Government. _..._._ _do. 7,214 | 7,005| 7,106| 7,036| 7,083 | 7,258| 7,300 7,307 | 7,319 | 7,344| 7,205
State, county, municipal (U, S. “do. 2,438 | 2,461 | 2474 | 2,502 2537 | 2561 | 2597 | 2616| 2641 | 2,612| 2685
Public utility (U. 8.)_....- Sldo. 14728 | 14,782 | 14,819 | 14,830 | 14,895 | 14,962 | 15012 | 15085 | 15170 | 15183 | 15247
Railroad (U. 8.Y ... Cdo._- 3,852 ) 3,851 | 3,849| 3,848| 3,83 | 3,835| 3,89| 3,835| 38| 388 3830

Industrial and miscellaneous (U. 8.)____... do.... 20,877 | 21,028 | 21,195 | 21,308 | 21,400 | 21,523 | 21,606 | 21,700 21; 931 | 22,043 | 22,214

Stocks (book value), domestic and foreign, total
mil. of dol__ 3,013 3,023 3,008 3,105 3,118 3,159 3,159 3,151 3,101 3,187 3,198

Preferred (U. 8.) oo comemecammcceermccccae do_...| 1,623 1,625 1,637 1,640 1,641 1,654 1,659 1,658 1,657 1,654 1,651
Common (U, 8.)....._ - 1,378 1,439 1,442 1, 453 1,482 1,477 1, 469 1,508 1, 504 1,516
Mortgage loans, total . - . ceeimmmmeaaoaas 35,687 | 35,727 | 35,840 | 35956 | 36,060 | 36,183 | 36,323 | 36,462 | 36,648 | 36,794
Nounfarm.__ 32,990 | 33,117 { 33,213 | 33,316 | 33,409 | 33,519 | 33,645 33,776 | 33,955 | 34,093
Realestate s 3,168 3,191 3,222 3,241 3,280 3,303 3,355 3,368 3,388 3,415
Policy loans and premium notes. ~—-do.___| 3,906 3,938 3,975 4,011 4,038 4,067 4,091 4,114 4,138 4,162 4,183
Cash. oo - 1,201 1,150 1,170 1,153 1,227 1,207 1,227 1,210 1,209 1,190 1,242

Other assets
‘Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):t

3,352 3,422 3,396 3,320 3,383 3,431 3,413 3,457 3,487 3,490 3,536

Value, estimated total________.._..._.. mil. of dol..| 5,513 4,959 5,784 5, 565 5,462 5,162 5,196 5,086 5,056 5, 504 5,221
Group and wholesale_ __ ... do._..| 1,59 979 1,336 1,024 999 780 633 869 666 759 728
Industrial________..____ _.-do..__ 464 496 550 544 595 559 530 548 557 579 588
Ordinary totale - o coacei commcaaoaan 3,454 3,484 3,808 3,997 3, 868 3,823 4,033 3, 669 3,833 4,166 3,905

New England . oo oo recaos 249 254 272 274 274 257 267 234 241 278 269
Middle Atlantic. .. 839 820 923 956 924 889 949 820 842 963 953
East North Central_ 688 676 767 776 753 746 799 739 774 842 781
‘West North Central. 273 286 309 308 320 305 334 303 316 328 294
South Atlantie....__ - 398 404 461 486 476 498 495 467 493 520 501
East South Central_ .. .. ..ocooooo__ do-.-_ 137 147 167 174 167 171 166 164 181 186 168
West South Central ... ___._.__.__ do.__. 321 333 362 379 361 370 381 355 382 386 348
Mountain - 127 134 148 158 155 149 166 150 153 179 145
Pacific. ... d 388 403 451 452 439 439 476 439 452 490 444
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total ... ...l mil. of dol._| 652.5 567.9 641. 5 590.0 537.0 577.8 594.0 536.6 746.2 |

Death benefits . ..o do____} 258.1 239.7 262.7 246.8 222.6 233.1 4.4

Matured endowments _d0.... 67.7 58.2 61.2 55.3 50.9 57.4 .4

Disability payments_ _ .o do_-._ 11.4 9.8 10.0 10.2 5 10.4 .2

Annuity payments. .. _____.____ do-__. 67.1 48.7 49.9 . 6

Surrender values. ..o coeo oo do....| 119.3 111.2 126.6 .2

Poliey dividends. . _ do._.. 128.9 100.3 1311 .2

Life Insurance Association of America:
Premium income (39 cos.), quarterly total
Accident and health._.
Annuities
Group...__
Industrial. -
Ordinary. - ooeomceeeeeccmmemmm @O [ 1,338.5 (e

MONETARY STATISTICS

Gold and silver:
Gold:

Monetary stock, U. S. (end of mo.)._..mil. O(fidOI“ 22,784 | 22,686 ( 22,394 | 21,996 | 21,504 | 21,356 | 21,210 | 21,011 | 20,874 ( 20,690 | 20,609 | 20,534.[ 20,476

Net release from earmark§. ..o _______ 0....| —37.3| —167.6 | —252.0 | —471.5 | —355.2 —285.0 | —164.3 | —196.7 ~920.2 | —189.0 [ —96.9 —79 —65
ExXportS.ocooooooo___-_ -thous. of dol._. 551 2,278 228 62 250 9, 366 9,328 88 8,706 68 42 _
8107 4103 o 2 U do..._| 45588 | 41,149 6,206 | 26,097 18,177 12,799 | 27,373 3,829 79, 914 5,425 | 11,751 12, 278 10, 272
Production, reported monthly total@ __..._. do.._| 80,000 | 75900 | - |oeee oo e e
Afriea____.___ do._..| 55,000 52, 400 55,100 55, 500 56, 600 56, 100 57, 300
Canada__ __ do-._._| 13,200 12,500 | 13,700 | 13,400 [ 13,300 13,400 | 13,200
st United States... do_.__ 4, 400 4, 400 4, 300 4, 500 4, 600 3 6, 100
ilver:
Exports__.. o erccm e cemcccm—ccmman do_-.._ 319 168 314 171 185 324 360
B #40F 1) o SRR do._..| 16,934 | 25600 | 24,413 | 12,322 4, 507 8,329 4,493
Price at New York..ooc.commaooo dol. per fine 0z . 894 . 886 . 886 . 886 . 886 . 886 . 886
Production:
Canada_ ...l thous. of fine oz._| 2,530 2,295 2, 449 2, 559 2, 651 2,528 2,386
MeXICO. oo s do-__. 4,062 4, 583 3,217 3,913 4,070 4,151 3,919
United States._ oo do_._. 3, 520 3, 589 2, 465 3,123 2, 507 3,243 2,127
Money supply (end of month)
Currency in eireulation. ... mil, of dol..{ 30,576 | 30,554 | 30,666 | 30,565 | 30,994 { 31,172} 31,171 7 s 3
Deposits and currency, total_ _________________ do 231,800 | 232,500 | 235,500 } 239,200 | 238,900 | 244,131 {7241,000 |»243,400 |7242,600 |» 244,900 |» 247,700 |»250, 500 |r248, 800 {7246, 300
Foreign banks deposits, net. R 3 3,700 3, 900 4, 000 4, 000 3,953 | »4,000 | »3,900 | »3,800 | 23,80 ] »3,700 | »3,90 | »3,80 »3, 700
U. 8. Government balances_ ... 3,700 4, 900 7,100 6, 700 6,800 | 10,695 | » 5,600 | 7,000 | #5700 | 4,900 | »7,100 | »5,600 | »5,300 | »4,900

Deposits (adjusted) and curre1ncy, totaH,,..go-__, 224,800 + 223,900 | 224, 500 | 228,400 | 228,100 | 229,483 (232,400 |»232,500 |»233,100 |» 236,200 |» 237,600 {v241,000 |#239, 000 (2236, 900

Demand deposits, adjusted 0 107,600 | 105,600 | 104,600 | 107,200 | 105,800 | 106,169 |»108,100 |2107,500 {»108,100 (» 110,800 j» 111,600 |»114, 500 |»113,200 |»110, 700
Time deposits, adjustedy. . 89,800 1 90,900 f 92,500 ; 93,600 | 94,600 | 95, 524 | »96,500 | » 97,000 | » 97,200 | 97,400 | » 96,700 | » 97,900 | » 98,100 | »08, 400
Currency outside banks____.______._______ do- 27,300 [ 27,400 | 27,400 27 600 | 27,800 | 27,790 | 27,900 | 28,000 | » 27,900 |» 28 000 | »28,800 | 228,600 [ 227,700 | 27,800

Turnover of demand deposits exeept interbank and
U. 8. Government, annual rate:

New York City. ratio of debits to deposits.. 54.6 55. 4 56.2 56.6 51.2 65.7 54.8 46.4 49.4 50.1 47.4 58.2 54.0 54.1
6 other centersg® ds 30.0 30.1 3.3 30.2 28.2 31.4 29.6 27.4 30.3 29.8 30.0 33.2| »30.1 »31.0
337 other reporting cen 23.3 22.8 22,2 2.1 22.0 23.8 22.9 21.7 23.6 23.1 23.8 r24.91 2230 »23.9

r Revised. » Preliminary 1 Effective January 1959, data for Alaska are included.

{Revisions for assets of all life insurance companies for J: anuary—J uly 1956 and 1957 will be shown later; data beginning 1957 not comparable with earlier data. Revisions for insurance
written for 1956 are shown in the July 1957 SURVEY.

@ Data for 1956-April 1958 include revisions not distributed by areas; revised area data for 1956 are available upon request.

§Or increase in earmarked gold (—).

b QII}cItudes data for the following countries not shown separately: Mexico; Colombia; Chile; Nicaragua; Australia, and India. Revisions for 1950-56 and January-July 1957 will be

shown later

§The term “adjusted’” denotes exclusion of interbank and U. 8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.

Includes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles.
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Unless otherwise stated, statistics hthrl(g;gh 1956 and 1958 1959
escriptive notes are shown in the edition o ~ R
BUSINESS STATISTICS Toma- | Peme™ | Morch | April | May | June | July | August |SePIT| October | Nqvem-| Decem- | Jamu- | Febro-
FINANCE—Continued

PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):

Net profit after taxes, all industries._..__ mil. ofi dol .. .._._.

Food and kindred products._-
Textile mill products do_
Lumber and wood products (except furmture)

Lofdole|oncoiae

Paper and allied produets_ ________________._ d
COChemicals and allied products
Petroleum refining_________
Stone, clay, and glass produ
Primary nonferrous metal___
Primary iron and steel do

Fabricated metal products (except ordnance,

machinery, and transport. equip.)___mil. og dol_|—c—.____

Machinery (except electrical)
Electrical machinery. ... _______.___________ do.
Transportation equipment (except motor vehlcles,

2 S mil. of dol__|._..._...

ete
Motor vehicles and parts....--._..._________ d
All other manufacturing industries

Dividends paid (cash), all industries__.___....d0..._|ceoneais

Electric utilities, net profit after taxes (Fed. Res)i

mil. of dol._|uecanoo.

Railways and telephone cos. (see pp. S-23 and 5-24).
SECURITIES ISSUED

Securities and Exchange Commission:}

Estimated gross proceeds, total..__...... mil. of dol-.
By type of security:

Bonds and notes, total . ... do.._.

Corporate________ . do....

Common stock..__
Preferred stock
By type of issuer:
Corporate, total@ _ .
Manufacturing. .. _._.._.______
Mining____.
Public utility
Railroad .- .o
Communication
Real estate and finaneial .. _...__..__._. do....

State and municipal.
New corporate security issues:
Estimated net proceeds, total ... ceeen---
Proposed uses of proceeds:
New money, total_____ e nenns
Plant and equipment.___._.._._.
‘Working capital _____.___.__.____
Retirement of securities. . .........

Other pUrpOSes - ceoococccocmcemeoos

State and municipal issues (Bond Buyer):

Long-term. .. ocoooocaiemeeoeoo thous. of dol._
Short-term _ ..o do_...

SECURITY MARKETS

Brokers’ Balances (N. Y. S, E, Members
Carrying Margin Accounts)

Cash on hand and in banks._
Customers’ debit balances (n
Customers’ free credit balances

mil. of dol-.
do____

Money borrowed T
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
L7323 1 S I dollars..
Domestic. -

Foreign -
Standard and Poor’s Cor; poration:
Industrial, utility, and rallroad (Al+issues):
Comp051te @1 bonds)ci'__. dol. per $100 bond..
Domestic municipal (15 bonds) .. __.___..___ do.._.
s TlJ 8. Treasury bonds, taxable® _............_. do.___
ales:
Total, excluding U, 8. Government bonds:
All registered exchanges:
Market value_ ..o coeommnna- thous. of dol._
Face value. ~do._._
New York Stock Exchange:
Market value

Facevalue . oo d.
New York Stock Exchange, exclusive of stopped

sales, face value, total§__._________ thous. of dol..
U. S. Government. ... do..___
Other than U. S. Government, total§_.._.__. do._..

Domestic__.. ---do___.

Foreign...._ do__..
r Revised. » Preliminary.

{Revisions for electric utilities for 1955 and 1956 appear in the July 1958 SURVEY.

@ Includes data not shown separately.

782, 437
232, 803

328
2,613

937
1,740

112, 769
126, 929

111,021
124, 912

117,884
117,880

112, 166
5,714

832
577
255
5
19

899, 485
459, 779

312
2,682
939
1,846

96, 18
96. 43
78.99

105.7
109, 1
96. 20

80, 411
89, 912

78, 850
87,914

88, 898
0

88, 898
84,293

4,572

524, 355
272, 890

312
2,776
954
1, 990

148, 045
143,165

146, 703
141, 614

95,197
0
95,197

90, 058
5,140

6, 963

6,832
1,101

798
1,213
1,037

885

152

72

104

797, 617
356, 990

322
2,869
985
2,051

97. 50
97.74
80.39

105.3
110.0
98.23

120,171
127, 627

118,129
125, 249

116, 48%
116, 482

111, 368
5,090

876, 838
353,774

312

119, 914
124, 411

118,070
122, 367

1086, 178
106,176

101, 236
4,941

3,049 2,423
2,953 2,133
866 907
38 219
58 70
963 1,196
319
15 19
412 403
28
12 102
83 34
2,086 1,226
1,411 418
554 631
948 1,174
709 1,026
572
187 149
67 72
172 76

553,658 | 631,365
263, 860 | 288,907

324 331
3,168 3,170
1,047 1,080
2,398 2,208
96. 82 95. 69
97.04 95. 89
80. 80 8L.11
105.5 104.2
110.8 108.0
97.17 94.78

123,517 | 121, 140
129,333 | 126,294

121,728 | 119,247
127,603 | 124,171

113, 938 113, 228
113,936 | 113,220

107,332 | 106, 551
6,508 | 6,637

120, 651
127, 385

119, 220
125,769
106, 733

100

106, 633
101, 128
5, 506

1,022
352
647

1,159

1,038
635
403

15
106

647,477
369, 359

122, 504
126, 405

120, 972
124,673

119, 87(5)
119,875

114,465
5,408

231
15
119

439,391
231, 298

346
38,311
1,140
2,025

91.77
91. 92
80. 92

98.6
100.9
89. 36

161,393
156, 838

158,973
154, 274

137, 70(?;
137,703

131,844
5,859

458,783
414, 697

157,707
146, 107

155,965
145, 264

130, ZGZ
130, 262

124, 296
5, 966

985

845
592
253
72
69

448, 303
7242, 808

357

r 3,431
1,159
2, 306

165, 314
158, 556

163,671
156, 751

135, 872
0

135,872
129, 349

6, 523

Revisions for securities issued (SEC) for January-March 1957 will be shown later.

§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.

dNumber of bonds represent number currently used; the change in the number does not affect the continuity of series.

OPrices are derived from average yields on basis of an assumed 3 percent 20-year bond. Comparable data back to January 1957 appear in the July 1958 SURVEY.

7639, 272
189, 186

850, 566
422,989

173,645
173,744

170, 334
164, 981

148, 943
1

148,942
142, 361

6, 577
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Ux:lless io:herwis:esststed,hstatisiticshthrlcgggh ;?5;5 am} 1958 1959
escriptive notes are shown in the edition of | y,ny. | Febru- ; Septem- Novem-| Decem-{ Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued
Value, issues listed on N, Y. 8. E.:

Market value, total, all issues §________.__ mil. of dol..| 106,780 | 111,805 | 114,816 | 115,751 | 116,027 | 118,287 | 116,425 | 110,165 | 107, 711 | 108,045 | 109,238 | 105,866 | 106, 401
Domestie. -.-do____| 104,682 | 109,579 | 112,566 | 113,456 | 113,688 | 115,802 § 113,955 | 107,683 | 105, 251 | 105,549 | 106,718 | 103,266 | 103, 768
Foreign_....... do.__. 1,339 1, 340 1,365 1,383 1, 416 1,423 1,425 1,462 1,448 1,461 1,481 1,475 1,515

Face value, total, all issues §. ... ... _.______ do._._| 111,951 | 116,247 | 118,525 | 118,720 | 118,662 | 122,178 | 121,673 | 119,336 | 117,407 | 117,734 | 118,133 | 115,981
Domestic.... do____} 109,464 | 113,639 | 115,903 | 116,075 | 115,976 | 119,338 | 118,836 | 116,455 | 114, 527 | 114,831 | 115,204 | 112,965

. lg‘orelgn. . do.... 1,701 1, 696 1,711 1,721 1,756 1,762 1,756 1,795 1,794 1, 805 1,829 1,823
jelds:

D%mﬂstég corporate (Moody’s) . ..ae-ueooc percent.. 4.06 401 4.04 4.02 4.00 3.98 4.02 4.17 4.39 4.42 4.40 4.38 441 4.43

¥ ratings:

Aaa.__ 3.60 3.59 3.63 3.60 3. 57 3.57 3.67 3.85 4.09 411 4.09 4.08 4.12 4.14

Aa__. 3.81 3.77 3.78 3.78 3.78 3.78 3.83 3.98 4.20 4.21 4.21 4.18 4.22 4.24

A__._ 4.01 4.00 4.06 4.01 4.02 4.00 4.04 4.19 4.40 4.45 4.43 4. 42 4.43 4.43

Baa.....__. 4.83 4. 66 4,68 4.67 4.62 4.55 4.53 4.67 4.87 4,92 4,87 4.85 4.87 4.89
By groups:

Industrial._ _ 3.91 3.86 3.86 3.83 3.80 3.77 3.81 3.94 4.24 4,25 4,23 4.24 4.28 4,31

Public utility . o et 3.99 3.87 3.95 3.90 3.89 3.88 3.94 4.16 4,41 4,46 4.40 4.39 4.43 4. 46

Railroad.______ 4.30 4.29 4.30 4.32 4.30 4.28 4.30 4.42 4,52 4. 56 4.56 4.52 4.53 4.51

Domestic municipal:

Bond Buyer (20bonds) .. ______._________ do..__ 2.90 3.08 3.02 2.91 2.92 3.05 3.13 3.52 3.54 3.38 3.30 3.40 3.45 3.29
Standard and Poor’s Corp, (15 bonds)__.._. 3.32 3.37 3.45 3.31 3.25 3.26 3.45 3.74 3.96 3.94 3.84 3.84 3.87 3.85
U. 8. Treasury bonds, taxable®.______.____..__ 3.24 3.26 3.25 3.12 3.14 3.19 3.36 3.60 3.75 3.76 3.70 3.80 3.90 3.92
Stocks
Cash dividend payments publicly reported:t

Total dividend payments il. 376.4 | 1,762.7 780. 4 311.2 | 1,742.5 806. 6 321.0 1,723.1 819.5 314.1 | 2,139.0 873.7 387.1
Finance__.______ 125.7 116.0 145.9 68.9 118.8 164.8 73.6 119.2 173.3 79.0 268.9 192.3 134. 4
Mannfacturing 123.2 | 1,177.8 270.0 124.6 | 1,154.7 271.2 123.9 1 1,143, 2 271.8 117.4 1 1,337.5 269. 6 118.0
Mining. . e cecacecam—an 2.4 119.0 8.8 2.8 118.0 7.5 2.3 110.7 8.5 2.5 141.0 7.8 2.5
Public utilities:

Communications____._____._______________ 1.2 66.7 166.6 1.3 69.2 173.2 1.4 7.6 174. 4 1.3 73.4 175.1 1.4
Electric and gas._ 88.4 147.2 99. 1 88.8 150.2 99.9 91. 1 151.3 100. 5 91.5 161.7 100. 5 93. 4
Railroad. ... 6.5 61.8 21.3 2.7 61.8 18.7 5.8 59.0 19.4 2.8 73.8 29.8 6.1
Trade__._._... 22.5 43.6 62.9 15.0 41.4 64.3 14. 4 41. 5 65. 4 13.2 50.8 88.2 23.1
Miseellaneous.. - 6.5 30.6 5.8 7.1 28.4 7.0 8.5 26. 6 6.2 6.4 319 10.4 8.2
Dividend rates, prices,
stocks (Moody’s):

Dividends per sharz, annual rate (200 stocks).dollars_. 5.37 5.34 5.34 5.32 5.30 5.30 5.28 5.26 5.25 5.27 5.22 5.24 5.27 5.35
Industrial (125 StockS) .- o oceiccececeat do 5. 86 5.83 5.83 5. 80 5.77 5.7 5.74 5.71 5.71 5. 69 5.63 5. 64 5.75 5.72
Public utility (24 stocks). 2.46 2.46 2.46 2. 50 2. 50 2. 50 2. 51 2.51 2.51 2.51 2.52 2.57 2.59 2. 59
Railroad (25 stocks).._. 3.44 3.36 3.33 3.33 3.29 3.27 3.27 3.27 3.25 3.82 3.35 3.40 3.40 3.40
Bank (15 stocks)__._. 3.72 3.75 3.75 3.75 3.75 3.75 3.75 3.76 3.77 3.77 3.77 3.77 3.78 3.78
Insurance (10 Stocks) . .o oocoaococmccccmacoas 4.04 4.07 4.07 4.07 4.07 4.07 4.07 4.07 4,07 4.07 4,07 4.23 4,23 4.23

Price per share, end of month (200 stocks) @ .._do_.__| 117.76 | 11569 [ 118.75 122.35 | 124.05 127.67 | 132,89 | 134.46 [ 141.20 | 144.82 | 147.66 | 156.81 156. 98 156. 96
Industrial (125 stocks) ... __._____ d 129.97 | 134.17 138.30 139.97 | 144.74 | 151.57 | 153.48 | 161.34 | 16503 | 168.37 | 177.75} 176.93 175.43
Puhlic utility (24 stocks). 3 53.27 54.16 56.05 56.78 57.74 58.21 57.20 59. 38 61, 08 62.18 66. 37 66. 66 67. 40
Railroad (25 StOCKS) oo ovoncacmcecccaeccacanan do._._ 50. 61 47.59 48.11 52,22 54.25 55. 29 60.16 61.12 66.43 69. 12 72.71 73.89 74.82 75.48

Yield (200 st0cKS) - oo wccmcmccna e 4. 56 4.62 4, 50 4.35 4.27 4.15 3.97 3.91 3.72 3.64 3.54 3.34 3.36 3.41

Industrial (125 stocks) .-

Public ntility (24 stocl 4.64 4.62 4.54 4. 46 4. 40 4.33 4,31 4.39 4,23 41 4.05 3.87 3.88 3.84

i 6,80 7.06 6,92 6.38 6. 06 5,91 5.44 5.35 4.89 4.80 4.61 4,60 4. 54 4. 50
Bank (15 stocks)__. 4.93 4.78 4.71 4.76 4. 58 4,53 4.54 4.43 4.15 4,14 4.00 4.00 3.92 3.69
Insurance (10 StoCkS) . ccvmemcemecmmannoocana- 3.16 3.12 3.08 3.08 3.08 2.99 2.94 2,97 2.98 2.75 2,68 2.54 2.51 2.48

Earnings per share (at annual rate), quarterly:

Industrial (125 stoeks) o cecooooo___ dollars._
Public utility (24 stocks). do__._
Railroad (25 stocks) - oo oo do__..
Dividend yields, preferred stocks, 14 high-grade
(Standard and Poor’s Corp.) .. cecaccaca- percent_.

Prices:

Dow Jones & Co., Inc. (65 stocks)..
Industrial (30 stocks) .
Public utility (15 stoc
Railroad (20 stocks). .

Standard and Poor’s Corporation:
Industrial, public utility, and railroad: g

Combined index (500 stoeks) ... 1941-43=10.. 41.12 41.26 42.11 42.34 43.70 44.75 45.98 47.70 48.96 50. 95 52. 50 53. 49 55. 62 54.77
Industrial, total (425 stocksy @ ___________ do____ 43.98 44,01 44,97 45.00 46. 51 47. 62 48.96 51. 00 52.40 54, 55 56.11 57.09 59. 30 58. 33
Capital goods (129 stocks) . ___. _do__._ 43.00 43.32 43. 60 42.61 43.86 45.17 46. 92 49.75 51. 34 53. 60 55. 20 56. 84 58. 08 59.33
Consumers’ goods (196 stocks) - .do____ 31.43 31. 60 32.35 32.78 34.18 34.78 36.01 37.44 38.90 40. 65 42.47 43.31 44. 65 44,23
Public utility (50 stocks)..-... _do____ 33. 30 34.12 34,57 35. 54 36. 57 37.31 37.82 37.50 37.97 39.15 40.75 42.05 43.96 43.71
B lkkai%road (25 StOCKS) - - o ccce oo cdem e do___. 22. 69 23.00 22.60 23.20 24,74 25. 54 26.86 28.43 29. 51 31,23 33.07 33.70 35. 53 35.20
anks:
N.Y. City (12stocks) o eomo oo do._._ 19.08 19. 55 20.21 20. 26 20. 54 21.23 21.24 21.47 22. 54 23.28 23. 55 24.03 24. 56 25.23
Outside N. Y. City (17 stocks) do____ 37.98 38.87 39. 56 40.17 40.96 41. 44 41.94 42, 62 43.98 45,25 46. 68 48. 16 50.35 50. 08
Fire insurance (17 stocks) . ... _.do.__.| 2588 26.81 27.49 27.36 27.51 28.16 28.38 28.72 28. 54 29.49 31.83 33. 42 34.96 34.78
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market valuet mil, of dol__ 2,625 2,112 2,316 2, 361 2,748 2,771 3,322 3,350 3, 442 4,823 3, 991 4, 368 4,982 [
Shares soldf_ .. ...l thousands..| 96,960 | 76,604 | 79,417 | 81,569 | 97,823 | 93,976 | 110,944 | 115,724 | 115,052 | 161,286 | 130, 626 | 146,227 | 166,987 . __.__.__.
On New York Stock Exchange:
Market valuet mil. of dol.. 2, 292 1,832 2,008 2,019 2,319 2, 340 2,829 2,89 2,922 4,172 3, 407 3,682 4,195 |_____.__.
Sharessold}. . .l thousands-. 69,335 | 51,841 56,673 | 58,502 | 69,192 | 65812 80,233 | 83,502 | 80,695 | 118,112 | 91,504 | 96,124 | 105,627 |._..___.
Exclusive of odd lot and stopped sales (N. Y.
THMOS) - e e e e thousands_.| 49,871 40,198 | 46,675 | 50,305 | 54,179 | 56,618 | 69,496 | 62,373 ; 71,972 | 95987 | 74,366 | 75018 | 83,253 | 65793
Shares listed, New York Stock Exchanga:
Market value, all listed shares._....._.._ mil. of dol..| 204,969 | 201,174 | 207,795 | 214.040 | 218,773 | 224,904 | 234, 507 | 237,509 | 248,388 | 255,117 | 261,828 | 276,665 | 280,826 |.___._...

Number of shares listed....

millions_.| 4,813 4,826 4,852 4, 861 4,870 4,883 4, 903 4, 966 4,916 4,933 4,959 5,017 5,078 s

r Revised. » Preliminary. I Includes $2.71 retroactive mail pay increase.
S§Include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds shown on

p. S-19.

®For bonds due or callable in 10 years or more.

tRevisions for 1955-November 1957 will be shown later.

@ Includes data not shown separately.

' Number of stocks represents number currently used; the change in number does not affect the continuity of series.

4¢Data not shown in 1957 BusiNess STATISTICs: indexes prior to August 1956 are available upon request.

1Revised to exclude sales of rights and warrants. Comparable data prior to May 1957 will be shown later.
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t

Unless otherwise stated, statistics through 1956 and | 1958 1959
descriptive notes are shown in the 1957 edition of Janu- | Febra-
BUSINESS STATISTICS ary ary

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

Septem- Novem- | Decem- | Janu- | ¥Febru-
ber October ber ber ary ary

March | April May June July | August

BALANCE OF PAYMENTS (QUARTERLY){

Exports of goods and services, total________ il. - - . - _| r 6,092 |
Military transfers under grants, net_ 68 548
Merchandise, adjusted, excluding

actions®___.______.______..__ - * 3,804
Income on investments abroad. .._____________ d * 698 |_
Other services and military transactions r 1,042

TImports of goods and services, total..._._.____._ 3 r 5 318
Merchandise, adjusted®@d-____.___ r 3,117
Income on foreign investments in U. r 146
Military expenditures_____.___ - v 844
Other ServiCesd - coc v ccmcmmcccmccccmcces d 7 r 1,211

Balance on goods and services. oo oo __ r 4774

Unilateral transfers (net), total. oo oo r—1,007
Private 1 -—131
Government r ~066

U. 8. long- and short-term capital (net), total____do____ r —795
Private_____ | o —467
Government . ______________________________ | r—328

Foreign long- and short-term capital (net)_ | r 4415

(Gold sales [purchases (—=)]..__ - - +483

Errors and omissions. __________________. ... P TS N NN It 7 5 N O ¥ 2 PSR P r 4220

FOREIGN TRADE

Indexes
Exports of U, 8. merchandise:}
Quantity_._ ——— -1936-38=100__ 281 250 289 287 309 266 267 264 257 300 300
Valoe___________.___ 613 547 632 622 666 573 577 567 555 650 649 |_
Unit value. - e 218 219 219 216 216 215 216 215 216 216 216
Imports for consumption:t
Quantity do.___ 191 165 186 182 185 180 134 171 191 206 193
Value 541 466 519 511 514 497 510 470 523 562 529
Unit value 283 282 279 280 277 276 276 275 273 273 274

Agrienltural products, quantity:t
Exports, U. S. merchandise, total:

Unadjusted___ . __________ .. 1952-54=100. . 145 128 134 141 152 143 143 130 130 151 146 M8 j__ .
Seasonally adjnsted . . ___________ ... ___ do__.. 135 120 127 146 156 164 185 162 143 137 124
Cotton (incl. linters), seas. adj. ... do.... 122 109 130 155 176 142 354 127 99 62 94
Imports for consumption, total:
Unadjusted._ ___________

Seasonally adjusted. ___
Supplementary imports, seas. adj
Complementary imports, seas. adj

Shipping Weight
Water-borne trade:
Exports, incl. reexports §.__._.__ thous. of long tons..| 7.901 6,270 7,288 8,483 9,043 9,299 9,293 | 10,240 9,013 |-
General Imports. .- ocaeanas do....| 12,825 | 10,678 | 11,346 | 11,675 | 12,491 | 14,134 | 13,996 | 12,830 | 13,614 |-oocceo|oom oo fommmmmmar]oo i

Value}

Exports (mdse.), including reexports, totalq
mil, of dol..{ 1,510.9 | 1,344.9 ] 1,556.9 | 1,530.6 | 1,637.9 | 1,407.9 | 1,419.0 | 1,395.9 | 1,361.7 | 1,599.1 | 1,596.2

51.9 45.6 63. 2 57.3 50.0 47.4 47.0 46.6 36.2 40.5 73.7
257.0 238.4 268.1 256. 6 261.1 240.5 208. 6 218.3 213.1 223.9 247.9

By geographic regions:A
Africa_._._____.
Asia and Oceania._

BUrOpe..om oo T Tdoll| 400.7| 335.2| 30s8| 3753| 436.8| 350.7| 369.9| 3587 | 3447 | 4164 | 4120

Northern North Ameriea...o..o___._._.. do.._.] 248.5 257.3 202.6 294.3 315.0 306.6 2715 265.9 290. 5 322.1 283.5

Southern North America- R 179.6 167. 4 182.0 184.2 184.0 163. 9 176.9 163.5 168.3 183.7 161.7

South America. ... . . 202. 2 169. 8 196.9 185.8 197.9 160.0 171.9 192.8 158.1 185.6 187.3

By leading countries: A

Africa:
United Arab Republic (Egypt Region)...do.... 3.7 4.3 5.7 3.4 3.6 5.8 3.2 4,3 3.2 4.3 5.9 4.5 | .
Union of South Africa_._..__________.._._. do.... 26.6 19.6 27.9 27.1 26.8 20.0 18.2 19.1 12.7 15. 4 17.5 1.8 |

Asia and Oceania:
Australia, including New Guinea...___._.. , 13.8 12.5 17.8 12.6 15.2 15.6 14.6 12.7 21.4 18.4 22.9 13.3
Colony of Singavore....__._... 2.4 2.9 3.2 2.8 2.3 2.9 15 1.7 1.8 2.0 2.1 2.0 |-
India and Pakistan 43.3 40.0 46.1 34.6 27.8 26. 8 22,7 32.3 39.0 36.8 36.9 38.5
Japan.___..._________ 78.1 69.3 67.9 72.0 83.2 72.8 67.6 64.1 52.1 59.9 67.3 81.0
Republic of Indonesia__ . 5.5 6.5 6.7 5.7 4.8 3.8 8.4 4.0 3.5 4.1 3.3 4.8

ERepuhlic of the Philippines_ 22.5 19.5 26.9 21.8 28.1 22.2 17.9 24.0 22.1 27.9 34.2 25.0
urope:
France.____..__ 41.3 34.2 43.9 385 47.3 31.6 35.6 31.6 25.7 33.3 32.1 33.2
East Germany.- 6] O] 0 0 (1] 0 .2 [©) 0 *) .1 0
West Germany... 76.3 49.9 64.2 54.3 65.4 58.4 58.6 60.3 53.8 68.0 62.2 62.7
Ttaly 38.9 41.9 49. 5 45.5 43.5 43.3 4.7 35.0 34.7 35.9 42.3 35.3
Union of Soviet Socialist Republics... o= _ Q) .1 (1 .1 (&) O] .6 M (1) .3 .6 1.4
United Kingdom. ___ ... ... __ 73.6 67.3 64.6 58.3 62.7 53.4 55.9 58.3 73.7 102.1 81.8 85.5

North and South America:
Canada. o 248.4 257.3 202.5 204.3 314.9 306. 6 271.5 265.8 290. 5 322.1 283.5
Latin American Republics, total @ .__..._.. 361.6 319.0 360.5 351.0 359.6 305.9 327.9 337.3 307.4 344.7 325.6

Argentina 16.8 16.8 17.5 16.4 18.8 16.8 20. 4 26.5 18.8 23.2 26.4

45.8 37.4 45.1 4.2 46.3 34.9 46.0 49.5 39.9 45.0 39.5
14.0 10.2 15.6 12.7 14.7 9.0 10.2 156.3 10.5 13.8 11.2
19. 4 14.7 17.6 4.4 16.4 14.5 14.2 16.2 12.8 15.0 15.6
50.9 51.1 48.2 44.9 42.5 40.2 43.7 42,2 45.7 53.1 43.2
76.1 67.8 80.5 87.9 81.8 72.7 82.6 68.7 6L.5 73.3 60.8 .8
82.4 65.7 72.6 74.8 75.3 61.7 55.8 60.0 54.1 64.5 71.6 . -

Venezuela.

r Revised. » Preliminary. 1 Less than $50,000.

tRevisions for balance of payments for 1919-56 appear in the 1958 Balance of Payments Supplement. Revisions for following periods will be shown later: 1st qtr. 1957 for balance of pay-
ments; January 1956-Yanuary 1957 (general revisions in both exports and imports); July-December 1955 and January-May 1954 (total exports and certain components only); also for 1941-54,
private relief shipments of food products. formerly included with finished manufactures, have been shifted to the manufactured foodstuffs class.

(M Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing. ¢ Excludes military expenditures.

tRevised series; see similar note in September 1958 SURVEY.

§Excludes ‘““special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

{Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also‘‘consumables and construe-
tion” shipments) are as follows (mil. dol.): January 1958-January 1959, respectively—108.7; 99.5; 114.5; 121.7; 131.4; 98.7; 129.0; 113.2; 121.6; 181.3; 188.5; 135.0; 114.5.

AExcludes ‘“special category’ shipments., ¢ Includes countries not shown separately.
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Ux:lless o:herwis: stated,hstatisticst hﬂ“ll:)‘;%h 411956 ant} 1658 1959
escriptive notes are shown in the edition o . ~
BUSINESS STATISTICS Janu- | Febru- | March | April | May | June | July | August |S®P%M"| october | Novem-| Decem- Tonu. | Febru-

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value{—Continued

Exports of U, 8. merchandise, totalf-...._. mil, of dol._| 1,495.0 | 1,334.1 | 1,541.2 | 1,516.3 | 1,623.8 | 1,395.9 | 1,405.3 | 1,381.4 | 1,351.8 | 1,584,.3 | 1,581.6
By economic classes:

Crude materials________.__. - 199. 2 159.9 178.3 174.8 188.5 175.5 184.0 160. 4 160.7 199.1 195.8

Crude foodstuffs.____._.....___ 105. 1 89. 4 87.5 104.9 100. 2 112.5 104.4 120.0 108.8 114.9 109.0

Manufactured foodstuffs and be 75.9 79.9 101. 5 92.8 110. 4 103. 3 88.4 77.3 88.7 104.4 87.9

Semimanufactures @ ... ... K ol 186.5 168.1 192.7 187.4 207.5 168.9 169.2 186.5 183.8 222.4 213.4

Finished manufactures @ - .oooooooomaono 928.3 836.7 981. 2 956.5 | 1,016.6 835. 8 859.2 837.2 809.7 943.6 975.6

By principal commodities:

Agricultural products, total@® . - - ceocoooo- 324.1 285.3 315.8 315.8 344.4 327.8 315.3 293.4 297.2 357.8 341.8
Cotton, unmanufactured .. ____.._..____ 79.5 66.8 70.4 73.0 76.7 61.5 64.1 28.4 30.2 25.1 45.6
TFruits, vegetables, and preparations. -do.___ 25.0 30.9 35.7 28.9 34. 4 37.7 30.9 28.2 31.6 40.4 28.8
Grains and preparations_.__.._.___ _do____| 107.0 92.5 93. 5 112.3 95.1 111.8 109. 4 120.4 110. 4 117.3 109.5
Packing-house products_ ... -.do.._. 18.5 19.3 20.0 16.0 21.2 17.6 19.7 18.0 18.9 22.1 24.2
Tobacco and manufactures. .._.....-...- do.._. 24.2 22.7 3.3 21.8 25.7 30.9 32.0 36.3 52.6 71.8 47.8

Nonagricultural products, total®.__.___...___ do____}{ 1,171.0 | 1,048.8 | 1,225.4 | 1,200.5 | 1,278.9 | 1,068.1 { 1,000.0 | 1,088.0 | 1,054.6 | 1,226.5 { 1,239.8
Automobiles, parts, and aceessories_.____.. do_.._ 118.7 109. 5 121.3 122.2 131.5 99.7 92.6 84.1 80.5 97.3 114.9
Chemicals and related products§. _do___. 104.2 106. 8 120.2 114.2 127.9 113.3 109. 2 109.7 106.5 119.9 117.9
Coal and related fuels___._____ .do___. 46. 4 34.0 39.8 46.1 46. 0 50.5 45. 4 55.6 47.9 47.6 42.7
TIron and stecl-mill produets. oocnvocaaooo do.... 74.9 59.6 66.6 66.2 61.9 44.5 42.1 42.6 46.9 60.1 57.5
Machinery, total§d . - oo do.___| 3325 295.9 363.9 346.6 368. 2 319.4 312. 4 298.9 288.7 316.2 319.8

Agricultural. oo 9.0 10.0 13.2 13.9 14.8 10.9 10.3 8.7 8.1 7.9 8.1
Tractors, parts, and accessories.... 27.3 271 31.5 29.9 316 29.1 28.5 23.3 22.5 24,1 18.2
Electrical P 81.5 72.1 88.7 87.2 88,7 79.3 80.2 76.2 80.2 89.2 91.7
Metalworking§ - 24.8 18.9 27.8 28.1 35.4 28.6 28.9 27.7 22.5 27.6 33.2

Other industrial ... ___ do__.. 174.2 155.9 186.3 174.1 181.4 158.0 151.9 150.3 141.7 152.7 154.9
Petroleum and produets.__ _do___. 4.3 41.4 45.9 50.8 50.8 39.1 50.4 52.9 44.7 49.0 51.0
Textiles and manufactures. do___. 47.0 48.6 59.1 62.6 52.8 43.8 40. 4 48.9 46,7 54.8 49.5
General imports, total ... il. 3 961.5 } 1,071.1 ] 1,057.2 | 1,063.0 | 1,036.6 |o1,050.0 952.5 1 1,074.3 | 1,141.8 | 1,089.0

By geographic regions:

Afriea. i camcvcme— e . 47.6 62.1 57.8 45,1 45.2 41.7 25.7 38.0 46.2 35.9

Asia and Oceania. . 154.8 196.3 180. 5 175.6 185.9 184.3 182. 2 178.3 193.7 181.6

BUrODe. o e cmeeecmeecmeccesvmm——————= 2 245.5 257.5 258.7 270.6 246.9 286. 1 252. 4 285.3 319.8 316.1

Northern North America .- ceeocmomemccaooo A 186.3 215. 4 207.5 219.9 236.0 235.2 210.0 258. 0 252.2 230.0

Southern North America. 143.8 157.7 171. 5 156. 6 149.6 151.0 110.8 125.7 120.2 123.3

South America_ . oo .__ “do--_- 183.5 182.1 181. 2 195.3 173.0 184.9 171. 5 188.9 209. 7 202.1

By leading countries:

Africa:

United Arab Republic (Egypt Region)...do_.__ 6.9 .3 .3 .5 .6 1.7 6.0 .6 .2 .1 .3
Union of South Afriea_.._.___.___________._ do____ 10.9 8.1 10. 4 8.6 7.5 9.3 7.3 4.3 8.2 8.4 5.2

Asia and Oceania:

Australia, including New Guinea_...__.___ do___. 9.3 7.3 10. 8 6.9 10.8 9.1 7.2 4.6 4.3 8.4 5.4
Colony of Singapore ..o ooccco.o do__.. 3.1 3.4 2.0 2.7 2.2 2.9 1.5 2.3 2.7 4.1 2.9
India and Pakistan do.._. 25.6 19.4 24.1 18.0 17.4 13.1 15.3 14.6 18.8 14.6 16.3
57.0 41.6 51.6 49.9 49,3 52.3 60.6 60.8 55. 4 64.1 62.3

- - 13.1 12.2 16.0 13.1 14.3 18.1 9.9 11.4 15.3 18. 4 14.1

- Republic of the Philippines_._.coccaaa._ 19.1 16.6 25.7 25.5 26.0 25.9 30.7 24.5 22,2 20.5 21. 4
urope:

France. ... 22.2 20.7 18.8 22.5 22.2 21.7 28.5 24.3 23.7 31.5 30.0
East Germany .6 .6 .1 .3 .3 .7 .8 1.1 .1 .8 .2
West Germany. 50, 4 42.3 52.4 52.0 511 48.2 54.4 48.8 55.8 57.3 57.3
Ttaly . 23.7 16.3 19.5 19.9 18.7 19.5 23.1 23.2 20.2 33.2 26,1
Umon of Soviet Socialist Republlcs .7 .8 1.5 1.1 2.1 .4 3.4 2.0 1.9 2.3 .8
United Kingdom 63.4 65.5 74.8 64.7 7.9 59.9 78.7 61.3 78.0 82.8 84.3

North and South Ameri
Canada e 206. 1 186.3 215.4 207.4 219.8 235.9 235.0 209. 4 257.8 252.1 229.6
Latin American Republics, total®._ ... .. 333.7 295.2 303.9 314. 4 315.1 279.6 292.8 248.4 276.2 289.7 202.7

Argentina. 8.3 8.6 12. 4 11.8 13.7 8.0 10.0 8.7 11.2 11.4 11.4
Brazil_ 53.4 43.5 35.0 46.2 59.2 47.7 35.6 36.2 44.3 49.9 51.2
Chile___ 12.7 13.2 12.8 14.7 8.7 12.1 10.3 13.3 11.8 13.7 13.2
Colombia . 23.8 29.6 28.6 21.0 26. 6 17.1 33.1 29,1 30.3 36.5 31.4
Cuba. L 46.3 46.2 52,9 48.8 43.8 51.8 50.9 40.0 44.3 32.7 34.2
Mexico.. 45.7 39.6 41.2 51.2 47.8 30. 4 34.5 25.0 30.8 32.6 35.3
Venezuela —--do-... 86.2 7.8 75.0 71.1 68.6 71.2 74.5 64.6 68.8 7.7 75.0
Imports for consumption, total_ . _.____.__. mil, of dol._| 1,109.0 956.4 | 1,064.6 | 1,047.2 | 1,053.2 | 1,018.5 |=1,045.0 963.8 1 1,072.0 | 1,153.3 | 1,084.8
By economic classes:d

Crude materials. .. e eeiimmnaoos do....| 283.7 218.3 228.5 218.6 217.3 220.6 214.4 221.9 239.0 244. 5 222.7

Crude foodStufs. oo oo ccamcaan do....| 186.6 157.1 170. 4 182.7 181.5 134.8 146.9 120. 4 137.3 173.0 159.5

Manufactured foodstuffs and beverages....__ do.__{ 109.1 104.9 128.3 126, 7 128.8 133.2 147.1 119.6 131.1 130.3 128.6

Semimanufactures. . - o ccciacoccmeomcneaaana d 220.3 202. 8 228.5 211.0 207.0 215.8 216.5 197.9 236. 5 241.2 219. 4

Finished manufactures.. .
By principal commodities:
Agricultural produects, total®

Cocoa (cacao) beans, incl. shells 18.3 18.8 20.4 15.6 13.4 13.8 12.5 5.1 6.2 .
............. 116.1 94.6 93.0 116.5 118.8 76.5 87.2 73.2 83.5 109. 0 100.6
Hldes and skins. ..o iaos 3.6 3.4 4.2 6.4 . 6 5.0 5.2 4.7 3.5 4.5 4.0
Rubber, crude, including guayule......... do.... 25.1 25.1 21.9 18.6 16.3 13.7 12.3 19.1 20.2 22.8 22.5
[S101:2: N do.... 43.4 44.2 54.9 50.9 43.9 52.1 53.4 41. 4 43.5 32.0 30.6
‘Wool and mohair, unmanufactured....__.. do-__. 17.6 12.4 16.4 15.5 1.8 10.4 10. 5 9.2 11.3 16.1 15.6
Nonagricultural products, total@®........... do-...| 752.6 649.2 725.3 699.0 710.8 728. 4 765.2 679.1 769. 2 818.4 768.8
Furs and manufactures...._.__.___._..____ do._. 4.1 9.9 6.4 7.7 4.4 3.7 6.0 3.6 4.8 3.3 3.7
Nonferrous ores, metals, and mfs., totale)._do..-. 114.4 79.1 100.3 99. 5 88.0 94.3 68.4 57.6 93.8 72.2 74.2
Copper, incl. ore and ‘manufactures 40.1 24.8 26.2 26.5 18.2 29.1 9.8 7.3 8.6 18.2 19.3
Tin, including ore_ ... ______.______ 59 5.9 10.8 9.2 9.6 13.0 4.5 7.2 7.7 8.9 6.4
Paper base stocks 22,1 241 25.6 23.6 22,7 27.8 25.0 25.5 28.5 29.2 21.7
Newsprint 50. 5 46.2 48.7 53.1 52.8 51.7 51.9 46.1 48,7 55.2 55.9
Petroleum and produets...ocoooo... 154.0 126.4 137.1 127.1 119.8 141.2 141.1 123.8 129.1 142.7 135.6

r Revised. » Preliminary. s Adjusted for difference in carryovers; detail not adjusted.
{See similar note on p. S-21, 9See stmilar note on p. S-21. Q Data for semimanufactures reported as ‘“special category, type 17 are included with finished manufactures.
®Includes data not shown separately. §Excludes “special category, type 1’7 exports. "See similar note in September 1958 SURVEY.
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Unless otherwise stated, statistics through 1956 and
descriptive notes are shown in the 1957 edition of

1959

Janu- | Febru- | ,, ; J Janu- | Febru-
BUSINESS STATISTICS ary ary March ‘ April \ May August October ary
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, revenue.__._________ _thousands_.| 61,558 [ 53,713 | 59,455 60, 353 64,195 59,373
Express and freight ton-miles flown__ 20,599 | 19,193 | 21,904 22,613 28, 224 29, 487
Mail ton-miles flown_.__.____________ 8,275 7,829 8,629 8,622 8,099 9,124
Passengers originated, revenue. . 3,341 2,889 3,274 3,274 3, 662 3, 564
Passenger-miles flown, revenue__._________ miltions.. 2,072 1,716 2,003 1,963 2,381 2,101
Express Operations
Transportation revenues.___.____________ thous. of dol__| 28,265 | 25781 [ 29,931 28, 553 30, 449 33,363 | 30,671 | 41,908 |- .. | .._...
Express privilege payments._.._.._______.______ do___.| 6,997 4, 865 9,117 8,478 10,474 11,832 | 8,737 | 16,154 | .. | ________
Local Transit Lines
Fares, average cash rated® ... ____._________ 16.2 16.2 16.2 16. 4 17.0 17.2 176 |l
Passengers carried, revenue.__ 7 879 615 681 683 590 695 641 (...
Operating revenues® 111.7 102.7 111.7 113.0 104. 5 1178 108.9 | 1222 |- oo |acoian .

Class I Motor Carriers (Interclty)

Carriers of property (quarterly totals):
Number of reporting carriers__..
Operating revenues, total____
Expenses, total ____________
Revenue freight carried.___.__________

Carriers of passengers (quarterly totals):
Number of reporting carriers
Operating revenues, total__
Expenses, total ...
Revenue passengers carried..__..........

Class I Railways

Freight carloadings (A. A. R.):d"
Total cars
Coal.._.

Merchandlse Lelo_ ...

Miscellaneous.......--.._.......__...
Freight carloadings (Federal Reserve indexes):
Total, unad]usted ______________________ 1935-39=100

Livestock.
Ore..
Merel

Grain and grain produets...__.._____________ do.__.

Livestock._..._______.___

Ore .

Merchandise, 1. e. 1._._

Miscellaneous®
Freight-car surplus and shortage, daily average:

Car surplus, total @ ________________._______ number_
BoxearsS. ..o ccas -
Gondolas and open hoppers.

Car shortage, total @
Boxears. . ___._____.______.
Gondolas and open hoppers

Financial operations:

Operating revenues, total @ .________.____
Freight__.______________.
Passenger........ ...

Operating expenses

Tax accruals, joint facility and equipment ritlent?

mil. o

Net railway operating income..___.___________ do.._.
Net income_ ..o
Operating results:
Freight carried 1 mile
Revenue per ton-mile.._

Passengers carried 1 mile, revenue.________millions..
Waterway Traffic
Clearances, vessels in foreign trade:
Total U. 8. ports.________________ thous. of net tons..
Foreign vessels_.______ d

United States vessels
Panama Canal:

otal el thous. of long tons.__
In United States vessels.________ . _.____.__. [ I

r Revised. 4 Deficit. » Preliminary.

@ Revisions for 1956 for average cash fares are shown in the January 1958 SURVEY and for operating revenues, in the April 1958 issue.

105,263

35, 032
52,482

11, 571
9, 547
2,024

3,735
813

r2,112

r 433
28
r 137

r 192
17

r 55
r 180

r 1,069

9, 759
7,910
1,849

3,420
m

55,077

2,702
533

166

110, 576
33, 844
58, 148

160
31
0

767.6
655.0

11,680
9, 550
2,130

4,055
950

13,107

10, 588
2,519

4,072
930

113

61, 094
17, 558
28, 959

1,577
1,441
60

833.6
700.0

64.1
620.9
111.9

9.8

74.5

51,174
1.417

2,368

13, 606
11,227
2,379

4,086
986

o Data for January, March, May, August, and November 1958, and January 1959 cover 5 weeks; other months, 4 weeks.

ORevisions for February and March 1955 and 1956 appear in the April 1958 SURVEY.

9 Includes data not shown separately.

54, 643
60
1,706

2,742 2,291
557 4
176 148
267 214

24 15
76 62
162 168
1,408 1,199
101 101
94 92
109 120
119 120
156 151
36 27
55 55
25 27
110 13
111 111
94 92
104 113
133 125
156 154
38 34
221 218.
26 27
120 123

54,397 | 38,204
18,732 | 13,392
17,220 | 10,754
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Ux‘\lless otherwise stated,hstatistics hthrl(?)\ég(h 31956 an(} 1958 1959
escriptive notes are shown in the edition of | ., | Febru- " Septem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber October ber ber ary ary
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room___.__._____ dollars__ 8.31 8.31 8.04 8.68 8.15 8.73 8.17 9.14 8.84 9.37 9.07 $.64
Rooms occupled____________._____.__ percent of total__ 68 69 67 69 68 69 60 65 69 75 65 #9
Restaurant sales index____.__ same month 1929=100__ 259 254 243 265 303 280 242 262 266 275 257 2.62
Foreign travel:
U. § citizens: ATTivValS. o oo omeoeeeee number__| 95,814 | 93,460 | 109,116 | 105,173 | 117,417 | 141,362 {189,470 (242, 940 | 188,348 | 140,998 | 109,133 | 105,700 | ... | __._____
Departures. . —o--do____] 107,711 | 100, 548 | 113,162 | 117.156 | 134, 768 | 196,429 {205,112 |7173,204 | 128,860 | 105,437 91,280 | 115074 | . _.____ | _______.
Aliens: Arrivals_ ... oo .-do.___| 66 587 56, 307 77,174 77,151 86, 398 91,989 |7 105,749 {111,245 | 111,897 87,446 72,553 R128 ) | .
Departires. .o oo _.do___.] 37.206 | 45516 | 57,6421 60.139 ] 70,774 | 86,052 | v86,129 | r91,482 | 79,353 | 60,520 | 60.4A8 | 76,559 .. _ .. .
Passports issued and renewed._____..___.____ do____| 48.238 56, 521 75,652 | 99,054 88,168 73,251 59,062 46,924 | 38,039 | 33,715 | 27,829 | 30,4451 47,645 58,011
National parks, visitors_. thousands_ - 382 371 410 687 1,350 3,098 5,116 5, 507 2,020 1,297 553 378 392 |
Pullman Co.:
Revenue passenger-miles. _-millions.. 462 374 381 359 345 397 337 346 283 305 297 415 | L
Passenger revVenues. ... ... ous, of dol..t 7,044 5,765 5,938 5, 585 3,376 6,153 5,209 5,347 4,389 4,726 4,645 6,440 0 ol . . .
COMMUNICATIONS
Telephone carriers:
Operating revenues @ .ococoeeoocmooooan thous. of dol__l 577,813 | 559,574 | 579,203 | 582,147 | 589,161 | 590,595 | 595,002 | 599, 589 | 601,052 | 619,977 | 602,677 | 635.208 | ____.__ | ________
Station revenues.. 333,297 | 330,850 | 333,729 | 336,933 | 338,344 | 339,202 | 337,800 | 339,333 | 343,959 ! 351,685 | 348,792 | 357,897
Tolls, message. 191,674 | 176,685 | 192,665 | 192,266 | 196,798 | 197,218 | 203,105 | 204, 719 | 201,615 | 212,139 } 197.100 | 219, 084
Oper‘mng expenses, before taxes_ _| 381,312 | 358,127 | 374,632 | 371,723 | 369,177 | 360,538 | 370,246 | 362,219 | 363,844 | 393,520 | 360,4%9 | 398, 769
Net operating income.____.__.._.... 79,442 | 81,826 ) 84,480 } 87,478 | 93.071 97, 301 93,851 | 99,959 | 100,471 | 100,407 | 102, 644 99, 651
Phones in service, end of month__.______ 55, 959 56, 101 56, 244 56, 426 56, 635 56, 834 57,044 57,269 57, 563 57,873 58,133 58, 466
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Oporating revenues. ... _.ooooccaoo_-- thous. of dol_.| 19,467 | 17,952 | 19,360 | 19,608 | 19,961 | 20,229 | 19,789 | 20,981 | 21,276 | 22,706 | 19,053 | 20,257 | ... |.___.___.
Operating expenses, inel. depreciation...._..do____| 17,972 | 16,480 | 17,413 | 17,770 | 18,070 | 18 011 | 18825 | 18,483 | 18,873 | 19.504 | 17,585 | 16,6121 .. . | ________
Net operating revenues_ .. ... .__._o_.___. do..__ 497 536 986 1,032 977 1,335 94 1,679 1,726 2, 506 926 VT
Ocean-cable:
Operating révenies. .- . cecucocccmcocmmcmna- 3.188 2, 801 3 071 2,854 2,946 2,899 3,029 2,575 2,830 3,006 2, 682 3,005
Operating expenses, incl. depreciation. 2,415 2,200 2,288 2,213 2,304 2,245 2, 501 2, 362 2,211 2,239 2,011 2,204
Net oporating revenues. oo o_ooooooo- do._.. 464 418 500 361 283 382 247 440 357 505 432 637
Radiotelegraph:
Operating reveNues. . . coecocaocoocmacccaa 3.432 3,101 3,343 3,340 3. 508 3,395 3, 578 3,588 3, 645 3,856 3,458 3,876
Operating expenses, incl. depreciation. 2,815 2, 646 2,737 2,705 2,814 2,725 2, 851 2, 686 2,837 2, 887 2,804 3.185
Net operating revenues. oo ceeeeeoocmeoeean 503 342 493 522 574 551 619 798 701 876 560 619
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production: t
Ammonia, synthetic anhydrous (commercial)
thous. of short tons_.| 326.9 286.7 339.0 320.8 348.2 336.3 294.7 280.6 304.8 326.0
Calcium carbide (commereial)_______ -do. 81.5 66.8 75.8 70.5 73.5 59.7 63.4 72.4 76.5 81.8
Carbon dioxide, Hquid, gas, and so ~do. 58.1 51.9 50.8 62.1 73.6 84.7 92.2 92.6 75.4 70. 2
Chlorine, gas. .. _.____.___.__._ do.___} 3116 267.5 288.8 277.5 287.9 279.6 283. 4 203.6 304.1 335.1
Hydrochloric acid (1009 HC . .. oocovmeeoees do._.. 76.4 64.8 66.1 65.6 67.7 64.3 60.3 65.7 66.9 76.7
Nitrie acid (100% HNO3) o ooeceoeciocooee do. 252.1 213.3 242.1 235.5 210. 1 175.5 191.8 196.9 228.7 254, 5
Oxygen (high purity). . ... ____..____ mil, of eu. ft__ 2, 650 2, 559 2,592 2, 583 2,983 3,067 2,874 3,315 3,497 3,983
Phosphoric acid (100% P205)§___thous. of short tons .. 143.2 135.1 155.2 157.1 153.2 139.3 139.8 133.4 138.7 144. 4
Sodium carbonate (soda ash), svnth(\tlc (58% Naz0)
thous. of short tons__|  362.8 346.4 373.7 340.0 346.0 338.4 345.5 375.7 366.7 393.9
Sodium bichromate and chromate____.._____.. do.___ 8.8 7.2 8.0 6.4 8.8 7.7 3.8 7.8 9.8 9.6
Sodium hydroxide (1009, NaOH) .do..._| 353.9 309.2 333.2 322.0 331.0 318.4 317.4 325.0 330.3 367.8
Sodium silicate (soluble silicate glass), anhydrous
thous. of short tons__ 41.3 40.4 46.6 38.6 34.6 32.8 30.3 40.0 38.7 45.8
Sodium sulfate (Glauber’s salt and crude salt cake)
thous. ofshort tons__ 70.0 60.8 69.8 65.9 60. 5 53.2 55. 4 60.2 72.4 69.3 67.9 foomoomecpo
Sulfurie arcid:
Production (1009% HeSO04) ... ... do._..f ,351.2 | 1,214.1 { 1,363.7 | 1,296.9 | 1,309.8 | 1,216.2 | 1,207.5 | 1,231.8 | 1,250.3 | 1,445.9 | 1,460.3 {._____.._ | _______|.________
Price, wholesale, 66°, tanks, at works
dol. per short ton..{ 22.35 22.35 22.35 22.35 22.35 22.35 22,35 22.35 22.35 22.35 2235} »22.35 | ... f._.____.
Organie chemiesls:
Acetic acid (synthetic and natural), production
thors. ofIb_.| 47,517 | 39,710 | 40,210 | 40,791 | 44,279 | 47,006 | 48,148 | 50,791 | 53,644 | 54,087 |~ 57,311
Acetic anhydride, production - 5 78,233 71,259 67,258 76,586 | 89,871 80 769 86,445 | 90,452 | 89,683 79, 908
ﬁfetivl']slaliggli{z acid (aspirin), production_.____ do__._ 2,144 1,778 2,022 1,910 1,759 1,695 1,602 1,372 1, 456 1,990 1,745
Alcohol, ethyl:
Produetion______._____________ thous. of proof gal__| 46,363 | 39,345 | 42.733 | 42,146 | 44,048 | 38,858 | 39,339 | 39,751 | 88,136 | 40,470 | 39,019
Stocks, end of month, total.______ .. _______ do_._.| 36,190 29,023 ) 30,444 | 31,636 | 35551 | 37,738 ; 37,757 | 38,660 | 30,754 | 26,569 | 30,672
In industrial alcohol bonded warehouses. .do._.. 31,694 | 25,740 | 28,033 | 29,021 | 32,504 | 35113 | 34,840 | 36,100 | 27,712 | 23,225 | 27 583
In denaturing plants 4.183 2,410 2,615 3,048 2,624 2,917 2, 570 , 042 3,344 3,089
Used for denaturation_ 35, 535 39, 009 40,413 39,499 35, 802 36, 320 38,389 | 43,741 41,875 34,173
Withdrawn tax-paid......__.. ... 1,050 763 885 898 800 600 625 725 583 581
Alcohol, denatured:
Production .. ... 19,123 | 20,998 | 21,756 | 21,230 | 19,288 | 19,598 | 20,620 | 23,630 | 22,647 | 18,371
Consumption (withdrawals) 19,130 { 20,453 | 20,918 | 20,110 | 19,352 | 18,831 | 19,549 | 24,483 | 22,731 | 19,399
Stocks, end of month._____ 3,228 3,861 4, 436 5,949 5, 865 6, 808 7,794 6,974 7,017 5,975
Creosote oil, production -..thous. of gal__| 8, 506 7,339 8, 540 8, 509 8, 634 9, 354 8,471 9,155 8,520 | 11,152 8, 620
DDT, production_ ...._.__.__._ -thous. of 1b__| 10,451 | 10,793 [ 11,881 11,351 12,185 | 12,173 y 12,722 | 11,197 | 12,201 | 12,745 | r 12,387
Ethyl acetate (85%), production. d 6, 281 5,314 6. 198 3,879 5,764 6, 548 6,872 8, 552 9, 654 8,681 9,121
Ethylene glycol, production_.._____. 106,806 | 94,875 | 89,167 | 84,730 | 89,5642 | 88,210 | 99,151 | 88,983 | 89,410 | 99,042 | r 85 403
Formaldehyde (37% HCHO), production 111,467 | 104,663 | 110,881 | 98,319 | 103,721 | 108,888 | 87,472 | 117,207 134 494 | 148,011 | 135,867
QGlycerin, refined, all grades:
PrOQUOHON - - oo 18,822 | 17,840 [ 18,112 | 15902 { 15742 | 17,944 | 15,331 | 17,902 | 19,354 { 23,464 | 20,064
Consumptiont. _ 15,658 1 14,731 | 15,602 16 301 1 16,383 | 16,394 | 15502 | 16,3171 17,224 ) 18,997 | 16,458
Stocks, end of montht. 61,429 | 62,163 | 60,416 56 232 | 52,608 | 49,737 | 46,324 | 43,087 | 40,622 { 40,403 | 40,362
Methanol, production:
Natural. oo iieaaees 165 167 196 180 195 175 153 149 149 135 113
Synthetic oo oo 18,197 | 16,965 [ 18,585 | 16,430 ) 19,162 | 16,092 | 17,034 ) 18,268 ; 20,151 | 21,608 | 21,205
Phthalic anhydrlde, produ(‘tlon ________ thous, of 1b__l 25436 A 27,340 | 24,080 ' 23,904 ! 23,426 | 24,107 ' 21,830 ' 25,300 { 27,570 | 28 844
r Revised. » Preliminary. 4 Deficit.

@ Includes data not shown separately.

}Revisions to be published later are as follows: Inorganic chemicals,

and January-September 1957 for stocks.

§New basis; to convert data on old basis, multiply by .3622.
o' Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.

1956 and January-July 1957 (also 1955 for phosphoric and sulfurie acid); glycerin, January-April 1957 for consumption



March 1939 SURVEY OF CURRENT BUSINESS S-25
Ux‘\iless otherwis:e stated,hstatisticshthrltgt;%h ‘115:‘56 am} 1958 1959
escriptive notes are shown in the edition o Janu- | Febru- Se . N
y . ptem-| Oecto- | Novem-| Decem-| Janu: Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber ber ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)®.- _-thous. of short tons__ 314 432 1,107 1,644 1,313 901 200 340 r 435 r 367 721 SRR I
Exports, total @ .. short tons__| 310,929 | 289,916 | 361,372 | 480,615 | 440,893 | 492,271 | 534,793 | 486,231 | 477,045 | 412,294 | 396,415 | 341,862 |.___.____|[.._______
Nitrogenous materials _---do____{ 60,753 | 80,534 | 40,681 56,565 | 30,582 | 54,721 35,378 45, 502 25, 558 70,755 | 67,836 64,923 | |-
Phosphate materials__.._..___ --do____{ 216,263 | 176,185 | 254,519 | 349,964 | 340,998 | 389,777 | 435,342 | 391,706 | 399,136 | 300,839 | 262,518 | 214,930 | - ___| ____.___
Potash materials. ... .o do..__| 16,992 | 17,508 | 54,118 | 52,547 | 53,391 | 37,403 | 55,605 38,256 | 46,504 | 29,577 | 53,373 | 41,441 | ... | _.__._._
Imports, total @ - ___ . do.___| 298,502 | 224,835 | 374,303 | 262,087 | 158,349 | 139,356 | 109. 724 | 174,920 | 234,742 | 239,379 | 167,444 | 191,448 \ . ______[ ________
Nitrogenous materials, total@ .-do___.| 220,121 | 137,632 | 158,364 | 138,293 | 87,726 | 91,075 | 73,692 | 107,992 | 137,158 | 144,484 | 56,833 | 128,743 |- ..o _{_______..
Nitrate of soda____...._.._. -.do_...| 36,109 | 33,552 | 32,82 | 39,305 | 36,903 | 52,527 | 39,458 | 27,279 | 30,108 | 55072 | 12,060 | 49,875 |-ceeoeo | ...
Phosphate materials._ .-do_...| 14,813 7, 926 10, 759 6, 392 8, 547 7,169 6, 795 10, 294 21, 610 11,110 5,394 12,942 | |lo_C
P l?otashhmlate;ials e e d . "B-d:dé --| 39,905 | 49,451 | 30,786 ) 55,731 7,494 | 11,858 9,618 | 36,820 | 37,224 X 30,160 | 31,863 | o oa]ooooeooo
rice, wholesale, nitrate of soda, crude, f. 0. b. ecar
por't warehouses. ... _____.__.__ ? __dol. ’per short ton. | 49,75 49.75 49,75 49.75 49.75 49.75 49.75 49.75 49.75 49.75 4. 50 44,50 | »44.50 |.._______
gotash ﬁleli\gerées(_l_d(_)zy_,___ﬁ _Bi___ﬁ__,_H__._shoiti)tons_, 173,131 | 153,573 | 245,330 | 314,277 | 151,371 | 57,283 | 114,434 | 221,480 | 115,781 | 205, 581 | 102,269 | 249,613 | 113,247 |______...
uperphosphate %» available phosphoric acid): )
Produaction. ... _._________ short tons_. | 222,379 | 210,399 | 229,982 | 241,668 | 232,805 | 172,722 | 160,078 | 146,254 | 168, 583 | 208,431 (208,966 | 212,616 |- .- | ...
Stocks, end of month___._____._____________._ do.._..| 417,598 | 410,915 | 358,747 | 274,457 | 267,418 | 315,581 | 369,667 | 362,905 | 333,411 | 320,683 |r356,695 | 375,816 [-<ccoceo|ocoaaaoon
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder_______.__________ thous.of 1b_. 293 259 190 106 91 132 193 238 305 269 2 208 352
g Illfigh(exgégosi)ves _______________________________ do.__.| 64,719 | 58,393 | 61,394 | 64,580 | 66,327 | 68,234 | 61,432 | 73,594 | 77,177 | 79,494 | 70,349 | 70,643 | 61,215
ulfur (native):
Produetion. ... _....______ thous. of long tons_. 461 415 429 403 415 384 359 356 336 348 360 378 346
Stocks (producers’), end of month____ do____| 4,540 4,621 4,621 4,638 4,620 4,662 4,721 4, 666 4,652 4, 530 4, 462 4,442 4,427
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases: %
Tallow, edible:
Produetion______ ... _.__ 24,755 | 25,608 | 22,503 | 22,592 | 27,379 | 25,253 | 24,348 | 28,112 | 27,242 | 31,717 | 29.063 |r 27,800
Consumption, factoryy 20,791 | 25,430 | 22,900 ( 21,443 | 24,376 | 23,535 { 24,859 { 28,926 { 25023 | 20,979 | 27,545 20,464
™ SltIOCkS (l(l:ilcl, reﬁn(ed gra;ies), le)n d o fmo 23,458 | 23,927 | 20,691 | 20,933 | 24,047 | 23,812 | 20,838 | 19,246 | 18,962 | 21,232 | 21,006 | 27,337
allow and grease (except wool), inedible:
Production : 231,653 | 203,628 | 193,459 | 199, 340 | 205,720 | 199,863 | 204,902 | 211,439 | 208, 670 | 244,362 | 235,123 (224,009
Consumption, factory9 _.do____1 148,147 | 126,104 | 135,987 | 129,185 | 128,091 | 127,154 | 114,480 | 139,076 | 148,658 {1148, 309 1128 314 {1140, 084
Stocks (excl. refined grades), end of month__do___.| 267,193 | 244,655 | 230, 809 | 233,836 | 229, 349 | 240, 242 | 244, 046 | 233,414 | 223,785 | 269,182 | 250, 408 | 286, 508
Fish and marine mammal oils: A}
Produetion. ... oo ecmieiaces do.__. 384 440 647 1,547 | 16,248 | 26,791 | 28,497 | 30,888 | 27,854 8, 658 7,802 | r 13,800
Consumption, factory.._..___ _-do____| 10,209 9,619 [ 10,790 8,576 9, 320 9, 064 9,079 10, 645 12,875 12,162 9, 582 10, 507
vStotcl%s], en{l o 'Ilnon(%h-_-_df__ rodaeteE T do____| 71,148 | 66,532 59,032 | 78,123 | 84,732 | 96,601 | 105,084 | 113,242 | 113,333 | 119,975 | 106,315 | r 99, 800
egetable oils, oilseeds, and byproduets:
Vegetable ofls, total:
Production, erude. -« coeoooooooooo mil, of Ib__ 614 528 552 526 511 450 457 495 P12+ I P (R AU SR S,
(Sltoniumpt(iionf, crudte, factory...ooo___.____ do___. 606 540 559 565 568 539 464 502 ;9.7 (0 (U (RS (SR FUNI PRSI
ocks, end of month:
e P 659 648 668 641 592 526 521 507 430 | oo
Refined. - iiicaann 337 348 411 431 395 351 312 251 214 oL
Exports_.._ 89,160 | 44,651 | 78,361 | 78,947 | 227,641 | 130,874 | 80,536 | 105,692 | 114,613 | 140,163
Imports, total. 49,254 | 30,341 | 45,799 | 28,34 55,750 | 34,301 | 57,325 | 41,963 | 51,193 | 46,675
Paintoils_.._____________ 1,795 3, 496 1,009 1,041 | 17,460 1,731 838 1,982 2,677 441
All other vegetable oils_____ ... 47,459 | 26,845 | 44,789 | 27,307 | 38,290 | 32,570 | 56,487 | 39,881 | 48,516 | 46,234
Copra:
Consumption, factory 31,460 | 20,334 | 22,333 | 27,108 | 31,006 | 28,675 | 26,329 | 30,079 | 27,376 | 28,042 | 23,593 | 23,724
Stocks, end of month. 16,721 18,122 10, 761 9,602 | 13,226 14, 512 16, 221 11,760 15, 283 8, 348 11,170 9,071
CImportts __________ [T 32,120 | 16,416 | 12,857 | 29,668 | 32,425 | 28,440 | 23,557 | 24,694 | 32,619 | 17,383 | 24,580 | 24,854
oconut or copra oil:
Production:
Crude. el 40,167 | 25,146 | 28,490 | 35,238 | 40,162 | 36,716 | 33,859 | 38,934 | 35084 | 37,404 | 30,475 | 30,446 [ 35100 | __._____
c Reﬁnedﬁ_ T P do.._.| 36,367 | 36,425 | 37,823 | 38,745 | 36,552 | 38,462 | 34,506 | 41,287 | 34,853 | 40,658 | 28,275 | 29,200 200 oo
onsumption, factory:
rude ' 52,046 | 55,078 | 54,932 | 51,316 | 55,274 | 49,230 | 61,720 | 56,384 | 61,365 | 46,212 ) 48,323 | ______. | ___..__.
StReifmedd i i 30,766 | 34,863 | 35,093 | 38,038 | 37,092 31,065 | 41,855 | 35219 | 40,429 { 28,050 | 29,291 |-. . - |._o.ooo_.
ocks, end of month:
rud 46,0641 | 41,368 | 45,930 | 43,508 | 41,881 ! 49,339 | 54,372 | 50,566 | 42,477 | 49,914 | r 50,200 | 47,500 |.._._.___
Refined. 11,163 12,485 11, 505 8,619 8,707 10, 700 10, 555 9, 544 9, 351 , 721 12,776 |- oo eeea
OI{rtxportsd A 10,589 | 20,747 | 10,993 | 19,102 9,462 | 33,018 | 19,448 | 21,535 | 20,803 | 15542 5,634 |-ceceoeniloas
ottonseed:
Receipts at mills....._.._____. 273 81 36 12 5 12 81 305 482 1,643 1,112 542 47 |
Consumption (crush) 522 407 327 255 180 127 132 148 307 712 599 563 570 |___o._._
. Sttt?CkS ag mi]lls, eréd of nl]onth ________________ do_...| 1,367 1,042 758 516 341 225 175 331 507 1,437 1,951 1,930 1,507 ...
ottonseed cake and meal:
Production. .. . .. oo short tons._| 238,031 | 186,389 | 149,743 | 117,320 | 81,357 | 55,749 | 59,542 | 69,370 | 135,067 | 329,102 | 283,913 | 267,204 | 262,100 .._______
o Stttocks ag mlills, e(rild ofmonth.___________.__ do.__.| 241,455 | 224,694 | 198,037 | 189,776 | 182,734 | 162,223 | 112,475 | 78,441 | 71,215 | 116,105 | 106,724 | 78,464 | 79,600 |._.__....
ottonseed oil, crude:
Productionl _________________________ thous. of 1b__{ 174,440 | 140,101 | 110,930 | 87,224 | 61,675 43,206 | 45,054 48,129 96,315 { 239,110 | 205,160 | 189,981 | 195,800 _________
o Sgt%cks, %nqlof néon%h ........................ do._._| 129,699 | 136,965 | 124,862 | 87,442 | 71,433 | 45,678 | 387,972 | 33,025 | 49,061 | 122,625 | 163,368 *172,300 | 170,100 j___.__.._
ottonseed oil, refined:
PTOAUCHON - -~ - oooeeeemeemeeeae do___.| 138,290 | 108,729 | 109,427 | 108,425 | 74,534 | 66,351 | 49,368 | 47,029 | 70,434 | 143,997 | 142,372 | 150,155 | 143,100 |._.__..__
Consumption, factory.-.........__ ~do_._.| 115,273 | 94,796 | 92,916 | 96,364 | 94,014 | 84,580 | 82,658 | 91,901 96,931 | 120,921 | 119, 590 | 106, 697
In margarine.______ _do_ 17,777 14,736 { 10,263 | 11,081 9, 461 8,674 8,877 11, 574 10, 662 11,232 14,292 13, 862
Stocks, end of month_..______ mil. of Ib__ 152 161 189 192 180 169 130 9 72 103 131 r 213
F]Price,d wholesale, drums (N. Y. _dol. per1b.. . 205 . 205 . 205 . 205 .205 .201 . 201 . 201 180 .173 174 174
axseed:
I&?duiﬁtion (crop estimate). __..__... thous. of bul. |- oo ]| i oo et e | 230,543 §- oo ]ooooa
mills:
Consumption . _ ... ... do_._.{ 1,854 1,942 2,312 1,684 1, 585 1,364 1,000 1,872 2, 559 2,571 2,245 2,164 2,279 | ...
Stocks, end ofmonth_________________ .-do____} 4,719 4,155 2,847 2,127 1,644 1,547 2, 064 2,968 5,8 5,646 5, 266 3,879 2,832 ...
Price, wflolesale, No. 1 (Minneapolis)_dol. per bu.. 3.34 3.21 3.10 2.99 2. 3. 3.23 3.10 3.00 2.99 2,97 3.00 2.99 2.97

r Revised. » Preliminary. 1 Beginning October 1958 excludes quantities used in refining but includes refined quantities (formerly excluded).

QIncludes data not shown separately. o' For data on lard, see

p. S-29.

2 December 1 estimate of 1958 crop.
®States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,
consumption in that State is as follows (thous. short tons): 1958—January-March, 219; April-June, 331; July-September, 76; October-December, 84.

IRevisions will be shown later covering 1955, 1956, and January-September 1957 (also 1954 for edible tallow) for production, consumption, and stocks of commodities affected.

YConsumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, etc., include such quantities through September 1958 only.

ABeginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for eod, cod liver, and other oils, and stocks include only the quantities of

these oils held by producing firms.



5-26 SURVEY OF CURRENT BUSINESS March 1959
Unless otherwise stated, statistics through 1956 and 1958 1959
escriptive notes are shown in the 1957 edition of | 7., | pebru. ; Septem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber October ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued

Vegetable oils, oilseeds, and byproduects—Continued

Linseed oil, raw:
Produetiont. ..ol thous. of Ib._| 35,847 | 37,788 | 44,166 | 32,888 | 30,507 | 26,343 | 19,147 | 37,155 | 51,486 | 52,278 | 45,472 | 43,738 | 45,500 |____._...
Consumption, factory...__.__._. cee-—-do___.| 82,616 | 29,177 | 35016 | 32,226 | 33,168 | 39,901 | 39,646 | 42,831 40,343 | 40,636 | 30,614 | 32,319 | _______ .| ______._
Stocks at factory, end of monthi._ _ --Go____| 87,429 | 95,766 | 103,080 | 99,184 | 93,066 | 77,364 | 57,279 | 52,087 | 60,034 | 70,576 | 81,493 L, 998 | .
g Prgce, wholesale (Minneapolis).__.____. dol. per 1b__ . 150 .148 .143 . 140 .138 .137 .137 .136 .131 .13 .130 L129 P 125 | L . _
Soybeans:
Production (crop estimate) .. .o..... thous. of bu_ |- oo oo cm e eaic e ermcc e 1574 413 IO I
Consumption, factory.. ccooooeoooennoooooo do....| 31,091 | 27,104 | 30,850 | 31,477 | 32,208 | 28706 | 29,956 | 31,620 | 25066 | 33,470 | 33,530 | 34,443 | 36,687 |.____..__
Stocks, end of month}. ..o .o oo do..._| 70,010 | 62,897 | 57,983 | 51,747 | 40,879 | 36,194 | 30,916 | 13,990 | 13,871 | 98,112 | 107,704 | 98,610 | 04,310 | _ __.___
Soybean oil:
Production:
Crude__ 328,321 | 288,663 | 330,112 | 335,600 | 347,301 | 310,913 | 327,856 | 340,868 | 269,825 | 352,574 | 351,240 | 359,893
Refined 202, 857 | 276,880 | 280,886 | 290,285 | 333,000 | 299,924 | 251,997 | 279,672 | 281,373 | 274,815 | 294,040 | 310,939
Consumption, fa ) T€: 285,901 | 271,887 | 255,936 | 299,146 | 344,673 | 307, 519 | 268,445 | 308,269 | 316,579 | 302,844 | 280, 674 | 305,428
Stocks, end of month: {
Crude____ - do__..| 261,537 | 242, 552 | 264,859 | 282, 648 | 245 125 | 222,003 | 243,232 | 238,214 | 148,462 | 126,969 | 147, 253 [r173, 100
Refined _ el do_.__} 114,704 | 116,994 | 142,617 | 159,474 } 147,884 | 119,796 | 120,324 | 98,526 } 82,047 | 65799 | 88,432 | 105,703
Price, wholesale, refined (N. Y.)__..... dol. per Ib__ .170 .170 .170 .170 .170 .166 .155 .155 .155 .155 .157 .157
Margarine:
Produetiond_ ..o ____ thous. of Ib._| 150,862 | 135,202 | 124,382 | 131,531 | 121,338 | 112,912 | 120,884 | 118,020 | 136,552 | 143,623 | 129,009 |r148, 300
Stocks (factory and warehouse), end of mo__do___.| 28,930 | 34,324 ; 36,625 | 33,163 | 34,520 | 33,906 | 32,406 | 30,752 | 26,794 | 34,743 | 32,157 | 738,400 | 34,000 | __..__..
Price, wholesale, colored, delivered (eastern U. 8,)
h dol. per 1b__ .275 .275 .275 .275 L275 .272 . 265 . 265 . 265 .262 . 262 . 262 2,262 | ___._.

Shortening:

Productioni_ thous, of Ib__| 175,410 | 167,332 | 149,601 | 154,348 | 158,197 | 158,180 | 151,599 | 168,755 | 177,044 | 206,994 | 176,594 | 161,494 | ________| ___.__..
Stocks, end of month_____________.__._________ do_.__| 116,209 | 124,689 | 134,781 | 134,633 | 132,677 | 132,324 | 122,856 | 115,321 | 117,739 | 121,294 | 125,180 | 127,250 | _.______{ ... ._
PAINTS, VARNISH, AND LACQUER§

Factory shipments, total_.._._____.___.__. mil. of dol_. 145.5 156.9 158.6 149.3 148.3 145.4 140.6 121.7 108.2 122.4 | .ol
Trade products_. ...__ 95.2 106.2 107.9 101 9 97.1 96. 6 87.6 73.5 60. 2 74.0 (...
Industrial finishes 50.3 50.7 50.7 47.4 51.2 48.8 53.0 48.2 48.0 48.4 . _.____

SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes______._...... thous. of 1b_.| 3,564 3,283 3,823 3,752 | 23,637 | 24,043 | 23,497 | 23,549
Molding and extrusion materials. .. .occaaoen do-...| 6,138 6, 677 7,653 6,452 | 26,8741 26,176 | 26,011 | 28,734
Other cellulose plasticS_ . ... _..._... do-... 874 671 6 775 O] 2 ® O]
Nitrocellulose sheets, rods, and tubes.... do.... 348 290 278 229 246 231 205 229
Phenolic and other tar acid resins. ... _cco—ooc do....} 38,813 | 32,500 ) 33,260 | 29,403 | 30,249 | 31,176 | 28,476 | 34,270
Polystyrene. do____| 41,701 42,216 | 45,838 | 48,359 | 48 515 | 47,513 | 40,983 | 47,199
Urea and melamine resing_ - ..oococoeoocoaooz do.___| 25,630 | 21,871 ) 23,001 | 22,237 | 23,215 21,049 | 17,940 | 25,128 5
Vinyl resins. do__ll| 68,977 | 58,327 | 62,698 | 54,436 | 56,785 | 57,986 | 53,747 | 69,672 | 82 88,551 | 85,
Alkyd resins__. do....| 27,927 | 25,805 | 25876 | 27,914} 28,099 | 29,677 | 28,552 | 28,314 | 30,375 | 32,558 | 26,262
Rosin modifications_ . o e oo ooo__ do....| 10,340 8, 643 8,506 i 10,117 | 11,056 9,238 8,876 | 11,076 | 10,665 | 11,327 | 10,382
Polyester resins do.___ 7,533 7,910 8, 637 9,966 | 10,868 | 10,743 8, 962 , 991 8,730 | 12,433 9, 246
Polyethylene resins_ . _____....____ do_.__} 69,522 | 61,801 72,121 66,813 | 70,963 | 68,068 | 70,035 | 68,064 ) 75252 ) 79,309 | 78,666
Miscellaneous. _--do..__| 15677 12,938 | 14,478 | 15,313 15,834 | 15,343 | 14,389 15,820 15,816 | 19,386 | 18,666 { 19,137
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totalf
mil. of kw. hr__| 62,216 { 56,219 | 59,158 | 55,785 | 57,528 | 58,196 ( 61,327 | 63,280 | 60,689 | 62,416 | 60,875 | 66,324 | 67,227
Electric utilities, total 3 50,056 | 52,623 | 49,489 | 51,183 | 51,027 | 54,091 | 56,645 [ 53,993 | 55,357 | 53,921 | 59,211 | 59,943
By fuels 39,082 | 39,917 | 36,491 | 37,574 | 40,343 | 43,383 | 45,451 | 43,258 4,543 | 43,376 | 48,458 | 48,652
By waterpower. 10,974 12, 706 12,999 13, 609 11, 584 11, 608 11,194 10, 735 10,814 10, 545 10, 753 11,292
Privately and municipally owned utilities. 44,454 | 40,238 | 41,693 | 39,062 | 40,698 | 41,976 | 44,479 | 45,760 | 43,767 | 44,853 | 43,587 | 48,000 | 48,688
Other producers (publicly owned) 10, 910 ) 10,930 | 10,427 | 10,485 9,951 10,512 | 10,885 10,226 | 10,504 | 10,334 | 11,121 11,256
Industrial establishments, total ....coeeeeaaos 6, 853 6, 164 6, 535 6,296 6,345 6, 269 6,336 6,634 6,696 7,060 6,953 7,113 7,284
v fuels._...__. 6, 544 5,874 6, 206 5,976 6,031 5,990 6, 082 6, 382 6, 466 6,822 , 6, 870 6,999
By waterpower..__ do-__. 309 289 329 320 314 279 253 253 230 238 243 285

Sales to ultimate customers, total (EED _._.._. do_.__| 48,433 | 46,987 | 46,703 | 45,263 | 44,707 | 45,746 | 46,646 | 48,919 | 49,215 | 48,223 | 47,868 | 50,337 | __ . ... | __.__._.
Commercial and industrial:

Small light and power. oo weeaocmuacmmaaas do_...| 8144 7,961 7, 831 7,699 7,782 8, 419 8,915 9, 404 9, 365 8, 699 8,364 | r8, 564

Large light and power- .« coccecccvcmonanans do....| 22,603 | 21,649 | 22,156 | 21,889 | 22,155 | 22,439 | 22,261 | 23,375 | 23,854 | 24,216 | 23,839 | r24,449
Railways and railroads. do_._. 376 349 352 326 305 291 284 293 289 301 304 372
Residential or domestic do__..| 14,919 ( 14,691 14,026 | 13,144 | 12,173 | 12,061 12,416 | 12,885 | 12,943 12,462 | 12,898 | r14,420
Rural (distinct rurat rates) . .. _________ do____ 776 762 787 728 798 1,021 1,244 1,313 1,170 901 796 791
Street and highway lighting __.__________..____ do.___ 529 477 463 423 398 380 389 419 449 493 526 560
Other public authorities do-__. 1,037 1,054 1,041 1,020 1,047 1,077 1,074 1,078 1, 089 1,098 1,093 1,126
Interdepartmental ... do.___ 49 44 48 35 5 57 63 61 56 53 48 56

Revenue from sales to ultimate customers (Edison
Electric Institute)?. thous, of dol..| 824,613 | 811,224 | 797,337 | 776,596 | 763,006 | 786, 752 | 805,925 | 836,479 | 840,854 | 821,372 | 814,700 | 848,962

Manufactured and mixed gas (quarterly):q
Customers, end of quarter, total...____._ thousands_ [ o coofeecacoas 3,153 |- 3,152 3,025

Residential (incl. house-heating) do__.. 2,944 2, 940 2,823
Industrial and commereial.... o oocovoommnnos do._.. 210 199
Sales to consumers, total ____._______ mil. of therms.. %% ) O 302
Residential (inel. house-heating) do-_.. 396 183
Industrial and commercial do-... T 30 SRS IR m
Revenue from sales to consumers, total. _mil. of dol._ 78.6 46.9
Residential (incl. house-heating) ___.________. do__.. 0.9} oo oo 34.1
Industrial and commercial do-..- 17.2 el 12.4
te' Iitelsvised. » Preliminary. 1 December 1 estimate of 1958 crop. 2 Effective May 1958, data for “other cellulose plastics’ are combined with sheets, etc., and molding and extrusion
materials.,

tRevisions will be published later as follows: Linseed oil, production and stocks (January 1957); soybeans, consumption and stocks (March 1957); soybean oil, consumption and refined
stocks (March-May 1956), crude stocks (April 1956 and August-September 1957); margarine, production (1955, 1956, and January-September 1957); shortening, production (March 1956 and
January-August 1957); electric-power production (January-October 1957); electric-power sales and revenue (January-December 1956). Electric-power production revisions for 1956 appear on

P. 20 of the March 1958 SURVEY.

§ Data are based on a new and improved sample; they relate to specific products instead of the former “customer’ classification. Comparable figures for January-March 1958 will be

published later.

& Totals include data not shown separately. Revisions for 1st and 2d quarters of 1956 and 1957 are available upon request.
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Ul(llleSS otherwise stated.hstatisticshthrlotggh (11956 am} 1958 1959
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ELECTRIC POWER AND GAS—Ceontinued
GAS—Continued
Natural gas (quarterly):d
Customers, end of quarter, total_________ 27,901
Residential (incl. house-heating) _ 25,674 |
Industrial and commercial 2,194
Sales to consumers, total._________.__ 25,130
Residential (inecl. house-heating) . 11,832
Industrial and commercial ... __________ 12,345
Revenue from sales to consumers, total__. 1,490.6
Residential (incl. house-heating)__ .5 |-
Industrial and commercial.._ 491.2 |
FOODSTUFFS AND
B ALCOHOLIC BEVERAGES
eer:
Produetion ... thous. of bbl__| 6,774 6,273 7,277 7,465 8.675 9, 568 9, 712 7, 680 7,227 6,824 5,810 6, 834
Taxable withdrawals. _do.___ 5,938 5,235 6, 253 6, 746 7,963 8, 580 8, 94 8,184 7,185 6, 893 5, 852 6, 651
Stocks, end of month. _do.._. 8,941 9,618 | 10,233 | 10,527 | 10,760 | 11,223 | 11,446 10 470 | 10,053 9, 586 9,212 9, 0056
Distilled spirits (total):
Production. .. . _____________ thous. of tax gal__| 19,729 | 18,804 | 19,770 | 18,886 | 16,538 | 12,208 7,672 9,758 | 24,794 | 39,878 | 25,054 | 24,177
Consumption, apparent, for beverage purposes
thous. of wine gal__| 14,515 | 14,632 | 16,426 | 15,785 | 18,192 | 16,935 | 16,388 | 17,407 | 16,577 | 21,515 21,291 | 25,806
Tax-paid withdrawals. ... _.__ thous. of tax g‘al. -l 10,278 | 10,990 { 12,523 | 11,500 | 13,158 | 13,802 | 11,411 13,056 | 13, 19,727 15,870 | 10,175
Stocks, end of month________________________ 849,714 | 853,804 | 858,391 | 863,089 | 862,770 | 858,281 | 852,617 | 845, 697 | 845,026 | 843,626 | 844, 385 | 854, 946
WIhmI]){OTtS ........................ thous. of proof gal,. 1,744 1,848 1,9 1,987 2,385 1,978 2,438 2,052 2,947 3,3 4,277 3, 28f
isky:
Produetion__ ... .. thous. of tax gal._| 11,951 | 11,477 | 12,676 | 11,710 | 10,337 7,563 4,282 4,033 9,172 { 15,188 [ 14,220
Tax-paid withdrawals__ —---do____ 5, 519 6, 009 6, 285 5,734 6, 511 6, 955 5,219 6, 815 7,06 10,374 8, 699
Stocks, end of month.._ ~do._..| 742,111 | 745,319 | 749,063 | 751,881 | 752,486 | 750,528 | 747,534 { 742,319 | 741,769 | 742,531 | 744, 602
ImMpOrts. oo thous. of proof gal__| 1,570 1, 6 1,7 , 8 L7 3 1, 2, 587 3,010 3
Rectified spirits and wines, production, total @
thous. of proof gal.. 4,924 5, 540 5,895 5,642 6,443 6,415 5,922 5,946 6,865 | 10,892 8, 849
Whisky . oo do....| 3,805 | r4,587 4,870 4,523 5,004 5, 066 4,837 4, 5,429 9, 069 7, 480
‘Wines and distilling materials:
Effervescent wines:
Production_ . ________.___._.__.__ thous. of wine gal__ 251 272 289 281 208 284 159 259 113 201 185
Taxable withdrawals. .do.___ 166 119 138 154 183 199 146 136 212 306 3
Stocks, end of month _do.._. 1,668 1,814 1,949 2,060 2,069 2,140 2,140 2,243 2,124 1,986 1,795
B 01Y 0] o 7 TSSO do.... 5! 34 4 4 6 5 4 3 5 9 131
Still wines:
Production_____________ 2,411 1,720 2, 056 1,757 1,061 1,414 1,336 3,100 | 47,1851 78,613 | 15,228
Taxable withdrawals. 11, 501 10,793 12,766 | 11,520 | 11,378 { 11,178 | 10,117 | 11,037 { 12,668 | 13,945 [ 12,631
Stocks, end of month. 181,691 | 171,127 | 160,446 | 148,876 | 139,479 | 127,727 | 115,921 | 109,499 | 145,116 | 209,363 | 212, 516
Imports. .. ___. 62! 488 591 653 777 589 599 580 677 827 979
Dlstlllmg materials produced at wine 3,192 1,116 1,861 1,082 888 1,481 2,154 | 13,298 | 115,853 | 154,877 | 35,661
DAIRY PRODUCTS
Butter, creamery:
Production (faetory) ..o . .._ 118,610 | 113,405 | 129,495 | 130,320 | 150, 560 | 144,730 | 126,910 |~ 97,710 { 86,740 | 91,805 | 90,610 { 105,110 | 115,980 |.________
Stocks, cold storage, end of month_ 86,114 | 87,684 | 106,315 | 115,548 | 135,492 | 170,575 | 190,439 | 178,352 | 145,671 | 119,703 | 93,347 [ 69,295 | 7 63,708 | 63, 643
Ckll’mce wholesale, 92-score (New York)...dol. per lb__ .604 . 604 . 599 . 588 . 586 . 586 . 586 . 594 . 613 . 598 . 596 .613 . 588 . 589
eese:
Production (factory), totalf ... ___ thous. of Ib__{ 909,210 | 95,610 | 117,035 | 128,395 | 154,745 | 157,150 | 135,430 | 117,135 | 103,785 | 101,925 | 95,955 | 101,625 | 100,550 | ________
American, whole milk}_ _____________________ do_.._| 66,485 | 64,795 79,950 | 92,240 | 116,710 | 118,445 | 100,715 | 85,890 A , 62,785 | 64,405 7,325 |________.
Stocks, cold storage, end of month, total ._____do..__| 380,531 | 353,469 | 339,873 | 328,349 | 330,770 | 353,801 | 364,804 | 363,026 { 350,449 | 327,843 | 302,999 | 293,189 }r 269, 469 | 259, 067
American, whole mil ~-do.___| 344,943 | 318,444 | 307,487 | 293,270 | 295,554 | 315,778 | 319,160 | 315,275 | 304,842 | 282,444 | 257,405 | 249,042 {7235, 998 | 226, 922
Imports_ - oeveccee oo do._..[ 4,562 3,898 5,273 4,220 4,776 3 5 2, 840 4,197 5,755 6, 277 6,648 {- oo
Prlce wholesale, American, single daisies (Chicago)
dol. per 1b__ .395 . 395 .394 . 380 .384 .388 . 389 . 389 . 390 .30 .390 .384 381 . 382
Condensed and evaporated milk:
Production, case goods:$
Condensed (sweetened) ......__._..__ thous. of lb__ 4,150 2, 650 4,250 6, 375 6,275 5, 900 5,050 4,175 4,700 4, 700 3,670 3, 700 3,700 |.__....__
Evaporated (unsweetened) _________._______ ~-| 143,500 | 135,700 | 175,700 | 207, 400 | 279, 900 } 271,200 | 249, 700 215 200 | 184,000 | 162, 500 | 132,600 | 138,200 | 143,500 |_____.___
Stocks, manufacturers’, case goods, end of month
Condensed (sweetened) ............... thous. of Ib__ 5,384 4, 287 5501 | v6,308 | r6,744 | 8136 | 77,346 | r5838 | r7,440 5, 956 5, 604 4, 537 3, 936
EEvaporated (unsweetened) do.._.| 158,966 |r106,973 | 87,190 |r106, 829 |186,490 |r270,743 (333,421 '373 684 '387 966 | 353,048 | 274,851 | 190, 141 )y
xports:
Condensed (sweetened)._ . _do.___ 2,183 2,781 1,752 1,710 5,435 2,633 3,017 2,486 3,112 2,922 3, 962 2,985
Evaporated (unsweetened)_ -.do.___} 9,547 6, 881 7,322 6,353 9,781 | 11,928 9,730 3,338 4, 358 8, 29,793 | 19,853
Price, manufacturers’ average
- %)va%grated (unsweetened) ______.___ dol. per case_. 6.15 6.15 6.15 6.12 6. 10 6.11 6.11 6.15 6.15 6.14 6.14 6.15
uid milk:
Productloni .............................. mil. of lb__[ 9,781 | 9,356 710,734 | 11,177 {712,712 {+ 12,332 | r 11,450 | 10,487 | 9,492 [ 9,455 [ 8,839 | r9,371
Utilization in manfactured dairy productsi...do..__| 3,771 3, 565 4,217 4,462 5,308 3 " 3,489 3, 255 3,293 3,102 3, 490
Price, wholesale, U. 8. average_._..___ dol. per 100 1b_. 4.42 4.33 4.16 3.88 3.74 3.68 3.87 4.06 4.32 4.46 4. 51 4.45
Dry milk:
Production:§
Drywholemilk______.___.________.__ thous. of 1b._ 7, 650 6, 300 6, 900 7, 600 9, 000 8, 600 7,650 6, 750 7,050 7,100 5, 400 5, 500 7,050 |._......_
Nonfat dry milk solids (human food)._.__._. do....| 139,100 { 131,550 | 160,300 { 171,700 | 209, 600 | 203,000 | 153,200 | 112,000 | 91,450 3 98,050 | 121,100 | 137,100 |..____.__.
Stocks, manufacturers’, end of month:
Dry "whole milk_ . oo do....| 79,414 | 7,284 7, 503 8,178 | 8971 ( 10,067 |~ 10,123 | r 9,189 | r 9,515 [ r 9,273 | 7,282 6,211 , 390 [eooooan
E Non{at dry milk solids (human foed)$. .- do-_._| r 87,800 | * 82,745 | r 89,268 | r 84,836 |*119, 550 {7144, 521 |r 134,483 '113 936 | r 95,315 | » 82,383 | 7 79, 744 87 113 | 87,475 |..._.._..
xports:
Drywholemilk______________._____ ______.__ do-._. 3, 000 3,610 1,823 2,133 3,250 2,348 1,754 1,888 9,024 2, 340 3,798 1,875 |ocee e
Nonfat dry milk solids (human food)........ do....[ 13,052 7,766 | 10,117 3 6,723 | 81,053 15 012 | 22,450 7,551 | 10,698 | 10,822 | 32,366 | cocoeenfocnanonnn
Price, manufacturers’ average selling, nonfat dry
milk solids (human food)__.____.__._.. dol. perIb._. .154 .153 .152 .141 137 .136 .137 .137 .136 . 136 .137 .136 W86 |l

r Revised. » Preliminary

& Totals include data not shown separately. Revisions for 1st and 2d quarters of 1956 and 1957 are available upon request.
¢ Data beginning July 1958 exclude production of wines and vermouth; for July 1957-June 1958, such production totaled 112,000 gal.
tRevisions for the indicated items and for the Jaerlods specified are available upon request as follows: Butter, cheese (total and American), dry whole milk, and nonfat dry milk solids

g;roduction)—.’f anuary 1956-August 1957; condense

ecomber 1957; nonfat dry milk solids (stocks)-—J anuary 1954-December 1956,

milk and evaporated milk and finid milk used in dairy products—January 1956-August 1957; fluid milk (production)—-January 1956~
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FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) - ___thous. of bu. |- | e e et oo 124,707 | oo |
Shipments, carlot____________ -no, of carloads.. 3,199 3,102 3,464 2,115 1, 340 440 171 33 832 2,365 1,793 | r2,493 | r2,120 1, 959
Stocks, cold storage, end of m thous. of bu__| 25,310 | 18,229 9,412 4,195 1,188 364 140 175 | 16,401 54,123 | 47,409 | 37,547 | 27,955 | 20,897
Citrus fruits, carlot shipments.________ no. of carloads.. 7,059 6,043 6, 323 6,114 7, 500 5,388 4,792 3,833 2,708 2,249 | 74,084 | r9,045 | r7,594 6, 904
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fruits ._._thous, of 1b__| 443,980 | 402,077 | 361,732 | 207,391 | 316,493 | 425,922 | 502, 334 | 536,253 | 539,084 | 530,821 | 511,597 | 493,172 |7 458,198 | 411,871
Fruit juices and purees. . _._do.._.| 362,743 | 413,994 | 439,761 | 490,771 | 513,471 | 464,068 | 412,398 | 356, 516 | 292,215 | 245,039 | 206, 758 | 222, 711 |r 297, 741 | 397. 993
Vegetab}lles .................................. do___.| 780,616 | 698,325 | 621,568 | 576,539 | 535,770 | 550,078 | 650,924 | 793,100 | 860,752 | 904, 594 | 899, 570 | 846,853 |~ 761, 248 | 687. 936
Potatoes, white:
Production (crop estimate). ..o - thous.of ewt_. |-o oo emce oo m oo e e[ oo | 1263,782 | ...
Shipments, carlot____________________ no. of carloads..| 16,743 | 16,711 | 20,306 | 15,320 | 17,475 | 16,909 [ 11,020 6,720 9,004 { 10,106 { r 10,087 | * 12,206 1 r 11,945 | 14,038
Price, wholesale, U. 8. No. 1 (New York)
dol. per 1001b__{  3.800 3.808 5.300 5.675 4.675 4.783 3.315 3.213 3.125 2.863 3.225| r2.888 | #2925 |.__.__.__
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).__thous. of bu..| 64,831 | 52,391 | 48,840 | 65,912 | 55585 | 64,054 | 59,175 | 68,300 | 60,100 | 63,683 { 61,668 | 69,508 | ........|........_
Barley:
Production (crop estimate) ________________._._ Y DS USRI NP ROUUUUI SO SRyl SRR (ROUSR I [ 1 470,449
Receipts, 4 principal marketsi___ 14,995 [ 711,861 | r 9,842 | r 7,438 13,532 | 10,637 | 31,833 | 19,825 13, 606
Stocks, domestic, end of month:
Commercial - 31, 766 20, 068 r31,923 | 41,601 |~ 45,005 | 44,270 46, 918
Onfarms.___ . _._..___ IR o RO PP DR 149,981 | - 262,768 |- |eeaoo -, 306, 800 225, 368
Exports, including malt§.___ 9,011 7,179 8,153 | 11,910 9,601 | 14,423 | 13,684 | 10,678 12,912
Prices, wholesale (Minneapolis):
No.2,malting________________________ 1.230 1. 250 1.259 1. 289 1.310 1.328 1.204 1.182 1.190
No. 8, straight____._________ . do___. 1.172 1.185 1.187 1.216 1.215 1.229 1.146 1.137 1,163
Corn:
Production (crop estimate) ... ___.._.___mil.ofbu_.t . o |o | ee e e e ecaeaoan 13,800 Voo ..
Grindings, wet process______________ 11,822 | 11,336 | 11,638 | 12,064 | 12,139 12,053 | 11,732 { 12,088 | 12,333 | 13,802 | 11,531 11, 539 11,885 | 11,847
Receipts, interior primary markets____________ do_.._| 46,017 | 29,586 | 37,744 | 43,900 | 26,039 | 24,303 | 22,440 | 23,259 | 27,006 | 33,229 | 47,306 | 29,600 | 28,388 |.._._.._._._
Stocks, domestic, end of month:
Commercial _____ do__..| 112,728 | 110,864 | 111,375 | 112,538 | 110,526 |*107,622 | 99,309 |~ 91,470 | 88,563 | 90,153 | 109,234 | 100,026 | 97,973 | 105,231
Onfarms. .. oo _mil.ofbu. |- | 1, L2 S P 1,081.6 | feeoaoao 2344.2 | |ecaceans ,606.0 | .|
%xiports, Lm]:ludling meal and flour______ thous, of bu..| 20,108 [ 16,045 7,963 { 15,414 | 11,185 | 10,753 | 13,207 | 13,389 | 17,052 | 15,698 | 20,564 | 19,277} . __ .| ...
rices, wholesale:
No.’3 yellow (Chicago)__.____________ dol. per bu.. 1.108 1.128 1.165 1. 288 1.311 1. 350 1.344 1.340 1.266 1.149 1117 1.167 1.171 1.179
Weigflted average, b markets, all grades_____ do__..| 1.005 1.067 1.081 1. 201 1. 258 1.284 1.213 1.255 1.115 1.068 1.074 1.096 1.098 1.101
Oats:
Production (crop estimate).._.__.__._....mil.ofbu. |-l | e Jeemcmeeoi oo cema e mmeme oo m e e 11,422 | |l
Receipts, interior primary markets 4,125 6,533 | 14,915 | 32,517 | 12,292 5,162 3,672 7,381 9,140 |..._____
Stocks, domrestic, end of month:
Commereial .. ___________ .. 5804 | 8,224 | 13,113 | 31,451 | 38,519 | 33,943 | 28,207 | 25672 | 23,013 | 22,183
Onfarms. . ... o O | e oo | 540,627 | | __ 2274,338 1o e o 1,202,649 | _____ |l 952,566 |- |
Exports, including oatmeal _ 4,131 2, 688 38,313 2,120 866 1,830 2, 100 3,122 ).
Price, wholesale, No. 3, white . 633 .641 . 664 . 642 .621 .612 ® . 698 699 .676
Rice:
grtig}uction (crop estimate).___.._._. thous. 0f bags Q@ o[- crmmmo|rmommcme[rmmme e fommm e e e | e 147,015 |- oo e
alifornia.:
Receipts, domestic, rough_____.._.____ thous.of Ib..| 65,842 | 65,874 | 34,390} 55794 | 51,975 | 86,628 | 115,583 | 169,218 | 125,914 { 168,809 | 92,460 | 92,062 | 133,123 | 90, 282
Shiptrents from mills, milled rice.......__.__ do....| 43,117 [ 38,961 | 31,809 | 35958 | 38,140 | 52,702 9, 2 112,412 | 105,497 | 57,019 | 45,755 | 54,010 | 60,326 | 92,837
Stocks, reugh and cleaned (cleaned basis), end
ofmonth._ _._ _ _ ______ _________ thous.oflb..| 58335 | 59,873 | 49,433 | 47,331 43,026 | 47,735 | 46,736 | 47,663 | 28,329 | 73,452 | 78,735 | 74,871 | 93,683 [ 55408
Southern Stotes (Ark., Lo., Tenn., Tex.):
Receipts, rough,atmills._.. ... ._____ do.__.| 74,187 | 75,812 | 92,428 | 31,464 | 12,323 | 19,067 | 30,965 | 143,466 | 641,449 (1,075,108 | 312,735 | 196,864 | 135,098 | ..._._..
Shipments from mills, willed rice._..... ... do_.._| 137,416 | 143,910 | 137,968 | 110,265 | 86,687 | 104,771 | 127,503 | 78,804 | 120,794 | 163,518 | 120,766 | 113,685 | 131.856 |.___.____
Stocks, domestic, rough and cleaned (cleaned
basis), end ofmonth___________._____ mil, of Ib._ 913.0 820.2 76. 3 561.7 507.7 504. 4 370. 5 321.0 535.1{1,115,2 | 1,172.1 | 1,182.3
EXports. ov oo thous. ofIb._| 53,896 | 110,835 | 150,219 | 116,030 | 41,678 | 96,815 | 181,617 | 112,349 | 133,979 | 135,699 | 69,316 | 55,606
Price, wholesale, head, clean (N. O.).___dol. perlb.. . 096 . 098 . 098 .103 .101 .101 .102 .101 .091 .093 .091 r.093
Rye:
Production (crop estimate)_.__________ thous. of bl feoomoe o[ e e e e e e e e e e e |emmme e 132,485 || .
Receipts, interior primary markets__.._....... do__.. 215 257 336 206 1,047 5,516 2,202 2, 982 1,095 843 408 420 1,042 (Lo ..
Stocks, corrmercial, domestic, end of month.__do-...| 3,512 2, 938 2, 336 1,866 1,816 | r4,019 5,717 6, 596 6, 284 6,277 5,495 4,973 4,271 3, 68
Price, whelesale, No. 2 (Minneapolis) ... dol. per bu.. 1.284 1.323 1.335 1. 354 1.386 1.228 1. 215 1 1. 253 1.262 1. 231 1. 230 1.274 1. 289
Wheat:
Production (crop estimate), total 11,462.2
Spring wheet_.______________ 1282,3
Winterwheat________________ 11,179.9
Receipts, irterler primary markets....._ 3 26,612 3 3 56, 821 20, 394
Disappeerarce (quarterly total). o oo vemcooe s 1V RN I R, 262,635 |- e 245,370 | |eiao 202, 858 327,204
Stocks, erd cf month:
Canada (Coradian wheat). ... . ... 361,862 |358,939 | 347,510 | 370,607 | 394,941 | 388,003 | 381, 512 379, 269
United States, domestic, totalad 1,122.8 |oo oo e 2880.6 |ooooon oo 2,141.1 1,815.8
Commrereialy. ... .. ______ 335,016 | 346,820 | 338,279 | 304,782 | 447,554 | 491,068 | 472, 590 422,047
Interior and merchant mills, elevators, and : -
warebeuses._. . ... . . . ._ thous. of bu_ _|-cooo | 535,579 |-cocoem o fecmmeaee 2447,128 940, 838 -] 849,899
L0311 5:5 ¢ 1 11 T [ (o TN FPEERPI PO, 176,737 | feeeas 250, 465 643, 900 456, 581
Exports, total, including flour. oo _. do._..| 33,516 | 27,184 | 32,164 { 34,962 | 29,887 | 40,741 30, 543 34,107 |- o |oioC
Wheat only_ .. e do....| 27,813 | 22,479 | 26,823 | 28,620 | 24,799 | 34,963 26, 387 744 )
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu... 2.375 2. 365 2.383 2,417 2.433 2.473 2.432 2.172 2.218 2. 266 2.250 2.235 2. 205 2.227
No. 2, hard winter (Kansas City) 2.211 2. 200 2.273 2.262 2.271 1.902 1. 835 1.846 1. 951 1.974 1. 999 1.984 1. 998 2.028
No. 2, red winter (St. Louis)...______ 2.258 ® ® 2.282 [©)] @) 1.786 1.785 1.819 1.923 1.930 1. 948 2.037 2.041 /
Weigflted avg., 6 markets, all grades..... ... do.... 2. 304 2.285 2.326 2.351 2. 383 2.271 1. 960 2.063 2.174 2.213 2.220 2.208 2.187 2.162

r Revised. » Preliminary. I December 1 estimate of 1958 crop.
2 01d crop only; new grain not reported until beginning cf new crop year (July for barley, oats, and wheat; October for corn), 3 No quotation.
tRevised beginning January 1954 to reflect data compiled from reports based on 5-day weeks (prior thereto, based on 6-day weeks). Revisions for January 1954 through July 1956 are shown

in the October 1957 SURVEY. §Excludes a smrell errcunt of pearl barley.

@ Bags of 100 1b.

dThe total includes wheat owned by Cerrmredity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks,
§Data for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.
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Unless other wise stated,hstatistics 1."“1"9?,’%" 1119t56 am:lf 1958 1959
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BUSINESS STATISTIiCS ary ary March | April May June July August ber October ber ber ary ary
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour. ... thous. of sacks (1001b.)__| 21,715 | 19,254 | 20,465 | 19,304 | 19,321 | 19,205 | 20,429 | 20,220 | 21,504 | 23,385 | 20,191 | 21,072 | 21,584 [.__.__._.
Operations, percent of capaeity_ ... ______.____ 1. 88, 89.1 80. 84.1 83.4 84.7 87. 93.2 92.5 96.7 87.0 93.3
Offal .. Ll thous. of short tons__ 421 372 395 373 371 370 392 382 402 435 375 3 400
Grindingsof wheat______________.._.__ thous. of bu._| 49,882 | 44,180 | 46,739 | 44,464 | 44,278 | 44,046 | 46,862 | 46,266 | 48,875 | 53,084 | 45825 |~ 47,950 | 48,959
Stocks held by mills, end of quarter
thous, of sacks (1001b.) . _._.___j.____.___ 4,976 { ... 4,200 | | __ 4,374 | |eeo. 4,349 || oo
EXPOrtS . e do.__. 2, 448 2,020 2,293 2,722 2,184 2, 480 2,071 1,711 1, 784 2,854 2,245 ,302 | |aoieeC
Prices, wholesale:
Sprmg, short patents (Minneapolis)
dol. per sack (1001b.)_. 6. 100 6.090 5.980 5. 990 5.975 6.270 6.030 5. 695 5. 870 5. 830 5. 760
Winter, hard, short patents (Kansas City)..do__.. 5.675 5. 750 5.610 5.750 5. 550 5.350 5.125 5. 050 5. 230 5. 465 5. 400
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
alves... ________ thous. of animals_. 547 468 518 486 438 430 435 424 471 541 441 474 424 377
Cattle____ .. _._________ _do._..| 1,630 1,309 | 1,360 | 1,383| 1,468 | 1,506 | 1,561 1,479 | 1,561 1,647 | 1,302 | 1,437 1,441 1,219
Receipts, principal markets_....______________ do__._ 1 894 1, 542 1,818 1,729 1,697 1,846 1,820 1,783 2,438 2, 648 1,907 1,793 1,751
Shipments, feeder, to 9 corn-belt States._____.. do._.. r 351 256 285 302 277 267 249 364 815 1,273 897 852 foooee o |l
Prices, wholesale:
Beef steers (Chicago). ... ___.___._ dol. per 100 1b_. 26. 31 26. 65 28.28 28. 59 28.27 27.67 26.75 25.91 26. 65 26.70 26. 79 27.01 27,81 27.44
Steers, stocker and feeder (Kansas City)....- do_... 23.02 24. 35 25.79 26. 83 27.16 25.38 25.43 24. 46 25. 47 25. 80 26, 46 25,81 26.10 25.97
" Calves vealers (Chicago)___.____..._________ do._.._| 30.00 32. 50 3150 34.00 33.50 31.00 31.00 31.50 32.00 32,00 33. 50 32.50] »33.00 {.____....
ogs:
Slaughter (federally inspected)..._thous. of animals__| 5,531 | 4,453 | 4,818 | 4,063 | 4,444 | 4,200| 4,326 ] 4,515| 5219 5911 o258 | 584| 588 5,686
I;eceipte principal markets ... . ... do___. 2,868 2,244 2,499 2, 580 2,304 2, 226 2,196 2,295 2,623 2, 891 2, 509 3,015 2,993 |- ..
‘Wholesale, average, all grades (Chicago)
dol. per 1001b. . 18.71 19.77 20. 81 20.26 21.58 21. 82 21.88 20.87 20. 04 18.76 18.06 17. 42 16. 25 15. 32
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog. . 19.9 20.6 20.3 18.0 18.9 18.2 18.1 17.9 17.7 17.8 19.0 17.1 16.1 14.8
Sheep and lambs:
Slaughter (federally inspected)-...thous. of animals__| 1,061 940 1, 000 1,149 1,122 1,042 1,013 950 1,045 1,131 883 1, 061 1,322 1,080
Receipts, principal markets___.._ . _.___.______ do___. 908 795 908 988 1,026 828 864 1,035 1,355 1,270 817 937 1,128 | eans
Shipments, feeder, to 9 corn-belt States..______ do__._ 144 121 117 106 144 138 265 356 565 636 222 120 |
Prices, wholesale:
Lamb'; average (Chicago)_________ dol. per 100 1b__ 23. 50 23. 00 22,12 21. 00 22.25 24.75 24, 50 24,00 22.00 22.25 21,88 19.75 18. 62 18. 62
Lambs feeder, good and choice (Omaha).___do__.. 22,53 23.33 22.99 22.22 O] ) 22,92 22.23 22.78 23.03 22, 56 20.88 19.75 19.71
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspected
slaughter mil. of Ib__.| 2,051 1,622 1,719 1,804 1,776 1,756 1,799 1,742 1,914 2,125 1,832 2, 048 2,084 |.___.._..
Stocks (excluding lard), cold storage, end of month
mil, of Ib__ 429 425 418 453 422 396 360 333 317 346 419 462 r 499 590
Exports (including lard) - 50 53 54 35 55 47 54 46 47 65 67 49 |l
Imports (excludinglard) . ________________ do._... 49 55 53 64 73 74 92 86 83 74 71 85 || .
Beef and veal:
Production, inspected slaughter. .. __.__.______ d 998.1 789.7 809.1 839.0 885.5 901. 9 947.0 898. 4 948.8 | 1,019.2 816. 4 919. 929.7 |ocoooao
Stocks, cold storage, end of month. 146,743 | 125,040 | 118,766 | 111,937 | 107,468 { 115,947 | 119,301 | 125,234 | 132,038 | 149,210 | 171,633 | 189, 655 |* 189,467 | 187,954
2,252 2,162 1,973 1,173 2, 562 1, 406 1,242 1, 680 2, 514 , 027 2,161 2,619 |l
Imports T 28,459 | 37,709 | 30,271 | 39,218 | 39,535 | 41,543 | 50,397 | 44,007 | 46,679 | 41,019 | 38,181 N (7 3 PR S,
Price, wholesale, beef, fresh, steer carcasses, choice
(600—700 1bs.) (New York K)o e dol. per1b__ . 461 . 469 . 490 .482 . 478 477 . 468 .451 . 456 . 455 .452 . 462 .481 . 482
Lamb and mutton:
Production, inspected slaughter________ thous. of Ib__{ 52,305 | 47,381 | 50,384 | 57,821 | 54,820 | 47,330 | 45517 | 42,973 | 47,602 | 51,785 | 41,780 | 51,927 | 66,846 |.._.____.
Stocks, cold storage, end of month. ___________ do_...{ 4,756 4,381 4,861 6,674 | 10,431 | 11,995 | 10,411 | 10,969 9,927 9,913 9, 9,189 | 110,118 | 10,658
Pork (including lard), production, inspected slaughter
mil. of 1b__{ 1,000. 2 784.9 859.9 907.7 835.5 807.0 806. 4 800. 6 917.4 | 1,054. 4 973. 1,076.2 | 1,087.0 |.__.._._.
Pork (excluding lard):
Production, inspected slaughter._.__._. thous. of 1b._| 736,659 | 584,204 | 648, 238 | 680,920 | 619,424 | 604,733 | 603,764 | 610,151 | 698,914 | 793,024 | 730,133 | 800,301 | 812,884 |_____....
Stocks, cold storage, end of month_ 218, 449 | 227,912 | 224,322 | 260, 147 | 242,839 | 209,936 | 173,147 | 149,128 | 127,088 | 134,361 | 184,438 | 206, 414 |r 240,489 | 322,341
Exports 4,180 5,141 4,092 8 , 235 5, 506 4, 541 3, 506 3,627 5,134 5,789 4,831 ||
Imports. ___.. 14,437 | 12,535 | 14,650 | 15,227 | 15,472 | 14,443 | 16,860 | 15,335 | 13,837 15,989 | 16,931 18,918 |ooce oo
Prices, wholesale:
Hams, smoked, composite._.._._.._._. dol. per 1b.. . 560 . 581 . 590 . 565 . 558 . 573 577 .570 . 536 . 521 . 543 .57 ? 538 1 _....
Lo g‘resh ]oms 8- 12 b, average (New York)_...do__.. . 496 . 507 .524 . 519 . 5566 . 572 . 552 . 504 . 548 .521 . 497 .478 . 480 .430
AT
Produetion, inspected slaughter________ thous. of 1b__| 193,392 | 146,496 | 154,501 | 165,208 | 158,190 | 147,797 | 147,505 | 139,355 | 159,979 | 190,814 | 177,557 | 201, 269 | 200, 784
Stocks, dry and cold storage, end of month.____do____| 101,087 | 91,338 1 85,211 | 86,580 | 86,673 | 66,474 | 55,124 | 49,827 | 45774 | 54,166 | 67,938 | 92,7 -
EXDOTLS . - - - oo do_ 32,005 | 35,762 | 36,200 | 21,608 | 36,986 | 31,376 | 34,285 | 26,778 | 25,177 | 39,322 | 40,352 | 26,120 |____
Price, wholesale, refined (Chicago).-..... dol. per 1b.. .145 . 145 .158 .153 . 154 .1 .155 .170 .155 .158 . 145 r, 128 5124
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)*_____ mil, of 1b... 360 304 330 371 409 433 476 547 602 689 604 521 402 | ..
Stocks, cold storage (frozen), end of month
thous.of Ib..| 301,982 | 255,948 | 214,135 | 177,125 | 145,553 | 139,981 | 147,113 | 190,202 | 278,649 | 408,089 | 377,235 | 346,603 |~ 331,835 | 294, 708
TUTKOYS oo e e e o____| 179,390 | 154,429 | 130,932 | 104,667 | 84,243 | 80,314 | 79,192 | 103, 562 | 160,808 | 254,849 | 207,845 | 162,055 |- 160,476 | 140, 989
Price, in Georgia producing area, live broilers*
- dol. perlb_. .195 .195 . 210 .180 . 190 . 200 .185 .170 .160 .145 .150 . 140 .175 .165
28
Production on farms__________.___.._ mil. of casesQ _. 14.6 13.2 15.2 15.3 15. 4 14.0 r13.6 13.0 12.5 13.4 r13.7 14.6 14.9 14.1
Stocks, cold storage, end of month:
Shell. _--thous. of cases.. 171 105 79 322 705 852 727 494 290 207 140 53 r 57 53
............................... thous, of Ib__| 63,766 | 59,778 | 52,688 | 68,274 | 100,624 | 134,218 | 139,779 | 133,777 | 116,645 | 93,687 | 73,403 | 57,082 | 47,085 | 44,954
Price, wholesale, extras, large (Chicago)
dol. per doz.- . 355 .382 .434 . 380 . 360 . 352 2,372 2,391 2,463 2,423 2.406 2,365 356 L343
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ sales... .. thous. of dol__| 99,923 | 97,278 | 89,372 | 88,618 | 74,415 | 69,653 | 66,167 | 74,047 | 128,124 | 129,840 |r 118,542 | 111,396 |._______j.___._._.
Cocoa (cacao) beans:
Imports (inel, shells) oaoooooo oo long tons._| 22,715 | 22,100 | 23,411 | 17,525 | 14,913 | 14,823 | 13,226 5,931 6,325 7,821 8,439 | 41,190 |---o o |ooo_._.
Price, whoesale, Accra (New York)___ ... dol. perlb.. . 415 . 443 . 437 . 429 . 460 . 483 . 489 . 463 .47 .374 . 438 . 410 367 | _____

r Revised, » Preliminary. 1 No quotation.

of Agriculture); comparable data are available back to 1934,

2 Prices paid delivered; not strictly comparable with prices through June 1958, which are £, 0. b.
Q Cases of 30 dozen.

*New series (from U, 8. Department
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Ux:iless o:herwis& stated,hsiatistics hthrlough 1956 andf 1958 1959
escriptive notes are shown in the 1957 edition o . ~ - - -
BUSINESS STATISTICS Jg?; Fglr);u March | April | May June July | August Se]ggm October Nmm- D%c:rm Jg:}; Fggu-

FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.

Coffee (green):*
Inventories (roasters’, importers’, dealers’), end of

QUATer - - oo oCiececs thous. of bags®- |- —veocaa|ocacmnaas 2,349 | e 1,826 |ocommmon|omaaaas
Roastings (green weight), quarterly total__.__. A0 4,954 | oo 4,900 |- -
Imports ~ 1,826 1,474 1,307 1,446 1,247 1,478 2,052 1,886
From Brazil 608 09 652 375 474 585 773 853
Price, wholesale, Santos, No. 4 (New York)
dol. per tb__ . 553 . 540 . 550 . 538 . 513 .485 . 470 . 460 . 450 . 441 445 r.423 415 . 410

Fish:
Stocks, cold storage, end of month.__._. thous. of 1b._| 156,695 | 121,201 | 110,574 | 101,999 | 113,827 | 134,576 | 167,720 | 187,678 | 199,656 | 210,531 | 217,556 [r214,516 | 190,275

Cuban stocks, raw, end of month
thous. of Spanish tens_. 7655 1,704 3,029 3, 804 3, 840 3,239 2, 590 2,190 1,740 1,257 873 654 667
United States:

Deliveries and supply (raw basis):
Production and receipts:

Produetion. _________.__________.__ 226, 381 58959 | 28,552 | 41,680 | 73,245 | 53,6%6 | 31,836 | 15,392 | 104, 141 | 664,528 | 884,734 | 630,203 |.________
Entries from off-shore, total 491,963 | 478,438 | 562,195 | 578,036 | 489,760 |7614,660 | 631, 860 | 835,632 | 593, 578 | 402,904 | 297,890 | 185,854 | 593,251 |_
Hawaii and Puerto Rico...______.____ 20,627 | 52,739 | 62,392 | 106,732 | 103,300 | 113,400 | 196,965 | 242, 597 | 229, 523 | 135,314 | 120,859 | 70,256 | 77, 556
Deliveries, total .. _____ . ___________ | 581,287 | 625,207 | 693,569 | 711,181 | 746,725 | 814,694 | 900,621 | 915,902 | 876,505 | 786,725 | 624,045 | 849,564 | .. __... | _..__.
For domestic consumption_ - 571,700 | 619,226 | 685,783 | 703,039 | 740,595 | 808,697 | 888,147 | 904,002 { 868,846 | 778, 259 JR -
Forexport.. 9, 587 5,981 7,786 8,142 6,130 5,997 | 12,474 | 11,810 7, 659 8,
Stocks, raw and refined, end of month
thous. of short tons.__ 1,952 1, 880 1,748 1,629 1, 503 1,326 1,100 830 691 1,040 | 1,695 ¢ 1,952 | |._..._.__
Exports_ .l short tons. . 437 276 370 872 259 2,031 698 328 362 623 | 4,121 | 468 || ...
Imports:
Raw sugar, total @ _________________..____ do__..} 365,676 | 349,316 | 456,834 | 412,238 | 359,653 | 425,602 | 443,149 | 326,335 | 349,935 | 260,611 | 258,853 | 291,391 | - _____[.._.____.
From Cuba_.__._______ _-do____[ 301,479 | 279,172 | 308,068 | 288,253 | 232, 638 | 329,818 | 312,146 | 220,034 | 270,048 | 191,899 -
From Philippine Islands. _.do__._.| 40,422 50,400 | 137,872 | 116,057 | 121,136 | 95,874 | 123,796 | 104, 160 53, 200 59,025 -
Refined sugar, total._.___ ~do____| 45,482 | 57,621 | 45200 | 50,508 | 45,737 | 50,753 | 35,932 | 44,836 | 38,805 | 26,284 -
From Cuba._ ... do.._.| 37,556 | 44,942 | 38,870 | 40,214 | 36,483 i 41,948 | 29,605 [ 39,796 | 29,135 | 18,884 -
Prices (New York): -
lgag, vc;holesale ______________________ dol. per 1b__ . 062 . 062 . 059 . 062 . 063 . 063 . 063 . 062 . 064 065 063 | r.065] 2.062 | _______.
efined:
Retail§_ . dol. per 51b__ . 539 .538 . 539 . 539 . 540 . 550 . 650 . 552 . 552 . 553 . 552 . 5583
‘Wholesale (excl. excise tax).._.....dol.perlb_. .084 . 084 . 084 . 084 . 084 . 086 . 086 . 086 . 086 . 086 . 086 . 086
Tea, imports_ .. _._.._________. __-thous. of Ih_. 8, 509 6, 909 9, 881 9, 687 9, 954 6,143 8,229 8,784 7,278 8, 546 8,555 | 11,121
TOBACCO
Leaf:
Production (crop estimate) .. _..-__._.__- mil. of b | e e e e | el 11,758 e
Stocks, dealers’ and manufacturers’, end of quarter,
total . eiais mil. of 1o | 5,014 || 4,609 |ooceoemn s 4,708 |-momoiao s 4,980 .o
Domestie:
Cigarleaf ... o do .| oo 336 foemam e lamemecaee 3 [ 0 U PR 282 |eecmceemmees 261 oo |l
Air-cured, fire-cured, flue-cured, and ]IllSCel-
121€0US AOMESEIC - e o o e mmon il of b oo [eeaeaae 4,423 | 4,030 |- oo 4,188 | o cea]ereeaeee 4,480 |oooooo |l
Foreign grown:
Cigarleaf ____ . 27 ||l 26 |cmemoe el b1 P
Cigarette tobacco...._______ do 228 | ]eio 237 |eceo oo 210 jooomn)eioo
Exports, including scrap and stems _thous. of Ib__ 5 23,006 | 35,552 | 22,7890 | 24,055 | 32,247 | 34,903 | 39,831 [ 58,767 | 83,620 | 54,713
Imports, including serap and stems..._._______ do.__.| 11,808 | 10,620 | 10,313 8,804 | 13,305 | 10,208 14 821 12, 827 12,326 | 14,133 11,609
Manufactured products:
Production, manufactured tobacco, total____..do_.__| 15,203 | 13,640 | 14,638 | 15,487 | 16,086 | 15351 | 13,681 | 15242 [ 16,111 | 17,724 | 13,455
Chewing, plug, and twist__..._.... —--do.._. 6,074 5,198 5,349 5,792 6,133 6,071 5,702 5,689 6, 005 6,495 | r 5,304
Smoking. ... __.___ P ¢ 6,027 5, 594 6, 590 6, 863 6, 909 6, 368 5,813 6,477 6,894 7,748 5,481

3,102 2,848 2,699 2,831 3,043 2,913 2,165 3,076 3,122 3,481 2, 580
Consumption (withdrawals):
Cigarettes (small):

TAX-ITCE o o oo oo ccmcmm e millions_.{ 3,014 2, 522 2, 624 2, 604 2, 765 2,679 2, 840 2, 964 2, 995 3,201 2, 657 2,711 2,636
Tax-paid do 35,842 | 31,369 | 32,968 | 35669 | 37,645 | 38,642 | 36,820 | 39,644 | 38,076 | 40,895 | 34,820 | 33,953 36 260
Cigars (large), tax-paid ... __—.._ thousands__| 444,127 | 394,236 | 439,638 | 490,051 | 542,127 | 502,876 | 511,637 | 535,995 546 698 | 591,711 | 618,107 | 402, 108 | 441, 969

Manufactured tobacco and snuff, tax-paid

thous. of 1b_.{ 14,961 13, 161 14, 366 15,208 15, 654 14,889 13, 694 15,264 15, 670 17,240 13, 207 13,472 14, 526

Exports, cigarettes_ . ________________.___ millions.. 1,342 1,255 1,388 1,414 1,728 1,577 1, 402 1,788 1, 532 1, 813 1, 525 1,297

Price, cigarettes (regular), manufacturer to whole-
saler and jobber, f. 0. b. destination

dol. per thous__| 4.281 4,281 4,281 4.281 4. 281 4.281 4,281 4,281 4,281 4.281 4,281 4.281 | »4.281

LEATHER AND PRODUCTS

HIDES AND SKINS

Exports:*
Value, total @ . __________________ thous. of dol._ 4,990 4,876 5,934 4,688 5,705 3, 895 3,871 3,867 3,649 5,231 5,080 8,097 b | .
Calfand kip skins._ -.thous. of skins__ 241 418 317 340 303 217 222 200 201 241 224 146
I Cattge hides. .- thous. of hides.. 492 427 584 435 612 386 382 379 351 514 451
mports:
Value, total @ . ___ thous. of dol.. 3,630 3,410 4,204 6,403 4,638 5,016 5,188 4,713 3, 486 4,470 4,036 5,186 | i ...
Sheep and lamb skins.. _thous. of pieces._- 1,182 1,328 1,793 5,474 2,182 2, 510 2, 877 2, 515 1.749 2,371 1, 442
Goatand kid skins_._____________________.___. do___.j 1,838 1, 503 1,853 1,959 1,996 1,437 1,391 1,172 1,318 1, 580 1, 474 2,150 oo aeeias
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 9%/15 1b______ dol. per Ib._ .425 .415 .425 .425 . 500 . 500 . 500 . 500 . 500 .525 . 550 . 650 2,650 |_______._
Hides, steer, heavy, native, over 531b____.____ do.__. . 095 . 093 . 093 . 108 .113 .118 L123 .133 .118 .128 .133 L8 ) 2,123 |oooo.o
LEATHER
Produection:
Calf and whole kip______.__________ thous. of skins._ 786 748 717 624 645 687 542 646 600 699 644
Cattle hlde and side kip , of hides and kips__ 2,109 1,936 1,863 1,877 1,942 1,892 1,652 1,979 2,020 2,324 | r2,040
Goatand kid_..______ .o ... .. thous. of skms-_ 1,931 1,647 1,712 1,742 1 704 1,682 1,808 1,114 1,499 1,823 1,517
E @heetp and lamb. . do.... 1,922 1,981 1,961 1,970 2 206 2,114 1, 908 2,377 2,243 2,504 | 72345
xports:
Glove and garment leather®. ._.___. thous, of sq. ft.- 887 1,188 1,185 1,476 1,965 1,425 1,010 986 1,335 1,823 1,532
Upper and lining leather. do___| 8,337 2,736 3,336 3,497 4, 060 3,366 2,395 4,578 3, 569 3,952 3,982
Prices, wholesale:
Sole, bends, light, {.0.b. tannery_.____ dol. per 1b__ . 620 .625 . 625 .625 . 630 . 630 .630 .630 .635 . 635 .640

Upper, chrome calf, B and C grades, f.0.b. tannery
dol. per sq. ft_ 1. 145 1.145 1.168 1.165 1.162 1.188 1.188 1.188 1,192 1.198 1.218

r Revised. 2 Preliminary. 1 December 1 estimate of 1958 erop.

*New series (except for coffee price). Data prior to August 1957 are available from reports of the Bureay of the Census.  *Bags of 132.276 1b. Q Includes data not shown separately.
§Price for New York and Northeastern New Jersey.
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BUSINESS STATISTICS ary ary March | April May June July | August ber October ber bor nary ary
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers: ¢
Produetion, total . ___________________ thous. of pairs_.| 53,035 | 48,910 | 51,955 | 46,414 | 43,774 | 45,212 | 46,066 | 50,388 | 50,131 | 53,270 | 45,015 48,216 | 54,202 | __.__....
Shoes, sandals, and play shoes, except athletic,
B tolt;‘il_(i _________________________ thous. of pairs._| 49,131 44,678 | 46,524 | 40,825 | 37,316 | 38,443 | 39,860 | 42,411 | 41,594 | 43,615 | 37,153 | 43,272 | 50,475 |_____.___.
v kinds
MeNS. o oo do.___| 9,335 8,310 8,729 8,247 7,647 7,895 7,284 8,144 8,733 9,157 8,220 9, 150
Youths’ and boys’. c-do.... 2, 090 2,073 2 155 1,753 1,805 1,813 1,994 2.111 2,198 2,023 1,703 1, 990
Women’s._.__.______ _--do__._| 26,632 | 24,594 25 776 | 22,769 | 20,022 | 21,266 | 22,482 ; 23,702 } 22,012 | 22,759 | 18,846 | 22,269
Misses’ and chilQren s. ..do____ 7,520 6,479 67 457 , 001 4,945 4,879 5, 596 5,768 5, 835 6,484 5, 500 6,420
Infants’ and babies’_ __________._________ do.___ 3, 554 3,222 3,407 3,055 2,897 2, 580 2, 504 2, 686 2, 816 3,192 2,884 3,443
Slippers for housewear ... do.._. 3,090 3, 543 4,578 4,673 5,614 6,031 5,574 7,110 7,619 8, 593 6, 898 3, 957
T e— e el | B M| dn| %] Si| Me| | | | e
er footwear._____ - 448 456 491 521 505
Exports_ . ______ 248 310 417 356 275 221 202 303 319 436 244 162
Prices, wholesale, f. 0. b, factory:
Men’s and boy< oxfords, dress, cattle hide upper,
Goodyear welt. ... 1947-49=100__ 124. 4 124.4 124.4 124.4 124.4 124.4 124. 4 124.4 124.4 124.4 124. 4 1244 | »124.4 |________.
Women’s oxfords, elk side upper, Goodyear welt
1947-49=100__ 131.2 133.9 133.9 133.9 133.9 133.9 133.9 133.9 133.9 135.1 134.8 1348 | 2134.8 |ooeooooas
Women’s pumps, low-medium quallty ...... do...| 119.5 119.5 119.5 118.7 118.7 118.7 118.7 118.7 118.7 119.5 119.5 120.2 | 2120.2 | oo
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES}
National Lumber Manufacturers Association:
Production, total 3,031 | r3116 | 8,237 | 72688 2,678
Hardwoods_________ ... 522 543 520 525 463
Softwoods_______ r2,609 | *2,573 | r2,717 | r2,163 2,215
Shipments, total . . ... __ r3,081 | 3,174 | 3,239 | 72,623 2,640
gls;gdwogdq -4 2 égg 503 525 * 536 461
oftwoods._ - .. 2, r2,671 | r2,714 | r2,087 | 2,17
Si;%zk_:,i (gro%s), mill, end of month, total ... __ go.--. 79,519 | r g, %g r g, ii; r g, igg T g, ?454 r g, iOG r g, ‘1188 r g, 056 | r8998 | r9,001 [ r9,062 9, 100
ardwoods - 3 X , 416 , 463 , 522 3, 562 3, 557 3, 546 3, 548
Softwoods. ... 6,080 | 6,087 | r5948 | 5838 | 15743 | 5607 | 5534 | 5436 | r5444 | #5516 | 5 552
Exports, total sawmill products___.______.__ M bd. ft..| 93,662 | 46,258 [ 61,591 | 57,181 | 69,793 | 57,785 | 62,920 | 77,962 | 67,480 | 62,202 | 56,648 | 56,670 |.________| ...
Imports, total sawmill produets. .. _o__._____ O-...| 187,507 | 195,840 | 247,476 | 238,044 | 258,851 | 200,089 | 313,607 | 334,024 | 390,936 | 339,377 | 312,828 | 309,872 | .|
SOFTWOODS}
Douglas fir:
Orders, new._ .- _________________.__ mil. bd. ft_. 632 549 653 r 782 " 782 T 668 r 815 r 750 r 693 628 563 734
8td§rs tunﬁlled end of month__._____._______. do._.. ggg égg g(l)g gg(l) g?{;; g?l ggg 727 643 519 512 600
roduction. d r r r 666 r r 683 T 727 762 605 614
Shipments.._ 602 564 627 T 720 r 730 r 730 7 696 713 777 752 570 646
Stocks (gross), mill, end of month.. 984 1,053 1, 091 1,062 | 1,043 979 r 890 r 860 r 810 825 856 824
Exports, total sawmill products. Mbd.ft..| 21,876 19,204 20,639 | 22,052 | 23,857 | 20,766 § 14,819 | 18,424 | 21,260 ;| 16,152 | 17,152 | 21,673
Sawed timber..___.___________ do__..| 11,052 8,167 | 10,270 [ 10,160 | 10,044 9,423 7,467 8,560 | 10,124 8,342 7,430 9, 254
P Boards,h p]lanlirs, scantlings, ete....___._______ 10 824 | 11,037 | 10,369 | 11,892 | 13,813 | 11,343 7,852 9,864 | 11,136 7,810 9,722 | 12,419
rices, wholesale:
Dimension, construction, dried, 2”” x 4”, R. L.
1 per "M bd.ft..{ 75.981 76.201 75.834 | 75.589 | 76.073 | 75.950 | 75.956 [180.577 | 83.202 | 81.543 | 79.072 | r78.659 | »80.224 | _._____.
Flooring, C and better, F, G., 1” x4/, R. L.
South dol. per M bd. ft__| 118.286 | 117.674 | 114.305 | 112.498 | 111.169 | 111.169 | 110.556 |1115.675 | 120.750 | 120. 582 | 121.002 | 121.002 [»122.442 |_________
outhern pine:
Orders, new . ...l mil. bd. ft__ r 563 r 486 r 562 r 645 T 644 r 613 7 652 r 717 r 685 695 599
Sr(()igrs, unfilled, end of month________.___.____ go;___ (lig igé })gi 184 ]9}{ 194 é?l)g 252 245 207 194
roduction_._..____________ ---do___. r T T r 597 7 59 T 596 r r 603 T 626 710 616
Shipments. ..o do 7 559 r 483 r 562 r 612 r 637 r 610 7 651 T 660 7 692 733 612
Stocks (gross), mill and concentration yards, end of
month_.__ Ll _ mil. bd, ft_. 2, 003 2,018 2,020 2, 005 1, 962 1,948 1,911 1,854 1,788 1,765 1,769
Exports, total sawmill products. ___M bd. ft.. 5,875 6, 447 6, 236 7 287 6,754 6, 521 6, 547 5 690 7,254 7,143 5,676
Sawed timber. . ____.___ L.l do.... 1,678 853 1,087 1, 800 1,115 1,410 1,488 909 1, 654 1, 605 1,211
P Boardshp%an]lcs scantlln%s, et do_.._| 4,197 5, 594 5,149 5, 487 5,639 5,111 5,059 4,781 5, 600 5, 4, 465
rices, wholesale, composite;
Boards, No. 2 and better, 1” x 6”, R. L,
ol.per M bd.ft_.[175833 | 75.600 | 74.643 | 74.496 | 175,045 | 75.149 |175.347 | 75.921 76.726 | 77.482 | 178.574 |7 78.181 | »78 251 {______.._
Flooring, B and better, F. G., 1" x4 8. L,
West ; dol. per M bd, ft__[1143.262 | 143.262 | 142.352 | 140.672 | 140.014 | 137.624 |1137.536 | 136,782 | 136.782 | 137.656 | 137.656 |v136.752 |»137.039 |.___._ ...
estern pine:
Orders, waBiled nd of month 1120 3| 0| 3| gl | B0| | fm| |
rders, unfilled, end of mon 4 1 512 483 378
Production._.. r 493 r 505 v 541 r 589 r 693 717 r 751 847 836 844
Shipments. .. ..o r 550 r 496 r 554 r 660 r 724 r 709 T 738 816 801 821
Stocks, gross, mill, end of month___ 1,974 1,981 1, 968 1, 899 1, 869 1,876 1,887 1,918 1,953 1, 976
Price, wholesale, Ponderosa, boards, No. 3 common,
dol. per M bd. ft..| 67.350 | 67.090 | 67.520 | 67.930 | ©68.530 | 68.530 | 67.990 | 67.600 | 69.260 | 70.770
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders,new_.__._._________ _o.__.... M bd. ft_. 3, 626 2,750 , 700 3,725 3,200 3, 600 3, 800 4,225 3,275 3, 250 3,725 3, 400 3, 600
Orders unfilled, end of month_____.._______. do__._| 13,200 [ 13,100 | 13,025 | 13,500 | 13,525 | 12,400 ! 11,500 | 11,350 | 11,125 | 11,025 | 11,675 13,100 § 12,725
Produohnn edo.... 3,650 , 900 3,025 3, 050 3,125 38, 100 3, 500 3, 575 , 750 , 600 3, 250 3, 400 3, 150
Shipments__ . ________._______.____ —do.._. 3,350 2, 600 2,625 3,150 3,425 , 300 4,100 3, 850 3,375 3,200 3,175 2,500 2,750
OStocks (gross), mill, end of month___________ do....| 10,250 | 10,750 | 11,125 | 12,000 | 10,825 9, 550 9, 150 8, 850 9, 200 9, 750 9,000 | 10,850 | 11,225
Orders, NeW _ - - oo cemeana do.._.| 67,600 | 64,824 | 70,590 | 87,723 | 80,068 | 72,949 | 75867 | 89,598 | 76,725 | 70,840 | 59,230 | 56,877 | 97,920
Orders unfilled, end of month. .. __..__._____ do....| 37,864 | 43,738 | 45,822 | 55360 | 56,108 | 51,891 5"’ 030 | 58334 | 53,875 | 41,084 | 35596 33,2711 54,134
Production .. _._._.__ -.do.___] 69,384 | 60,580 | 66,416 | 71,535 | 73,987 | 75,231 77,877 78,505 | 82,603 | 89,426 | 71,184 | 70,641 | 75,119
Shipments___.._.___.___.._____ -.-do.___| 64,013 | 56,986 | 67,033 | 78,185 | 80,553 | 78,011 77, 688 83,190 | 82,047 | 86,504 | 66,745 | 61,194 | 74,853 |_
- Stg((:lk(s (grogs) ntnll end C(I)f m?(nth-.s___t_i__idé) " I 100,122 | 103,716 | 101,086 | 92,963 | 84,457 | 81,677 | 80,587 | 75,588 | 74,097 { 76,877 79 370 | 88,261 84, 693
lywood (except container and packaging), qtrly. total
Shipments (market)...._ M sq. ft., surface measure..| . |- ... 175,231 | 176,285 | oo | r 214,489 | oo 226,640 | .o faeaoan

r Revised. » Preliminary. 1 Not entirely comparable with earlier data.
¢ Revisions for production for January 1955-July 1957 will be shown later.
{Revisions for lumber production, shipments, stocks, and orders for 1955-1957 will be shown later; those for plywood shipments (3d quarter 1953—4th quarter 1957) are available upon request.
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BUSINESS STATISTICS J:?; Fg?}r,u March | April May June July | August Segte?'m October N(i;?eerm D (g:&m ‘73?;,1 Fglfivru
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, totalt. . __________ thous. of short tons.. 706 521 642 638 650 487 382 360 423 547 r 485
Scrapf. ... wee-doo o 341 249 335 347 369 245 196 167 219 254 224
Imports, totalt.. do-.-. 99 91 128 130 143 181 242 212 229 297 248
Serap-. do.... 16 12 20 9 15 22 26 38 31 47 39
Iron and Steel Scrap
Production and receipts, total..__thous. of short tons__| 4,514 3,919 4,314 4,000 4,208 4,619 4,230 4,731 5,113 5,700
Home serap produced | 2,943 2,456 2, 583 2,358 2, 527 2,802 2,464 2, 699 2,945 3,313
Purchased scrap received (net)._ do.... 1,571 1,463 1,731 1, 641 1,681 1,817 1,766 2,032 2,168 2,388
Congsumption, total____________.___._ do._..{ 4,561 3,910 , 164 3,841 4,326 4,938 4,163 4,707 5,009 5,702
Stocks, consumers’, end of month_ _______.._.___ do._..| 8,906 8, 906 9, 060 9, 239 9,124 8,807 8,876 8,903 9,014 9, 008
Ore
Iron ore (operations in all U. 8. distriets):
Mine production. ... ...._....... thous. of long tons..| 3,375 3,051 3,012 2,997 5,439 8,118 8,608 8,665 9, 026 8, 576
Shipments from mines. -.-do__._ 1,455 1,239 1.411 1, 534 5, 208 9,071 10, 503 9,977 9,944 | 10,108
Imports.___. i _-do____ 1,785 1, 460 1, 568 1,736 2,257 3,008 2, 951 2, 854 2,863 , 281
U. 8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants*_______ —--do._.. 3,078 2,515 2,885 3, 099 6, 161 10, 959 12,445 | 11,769 [ 12,150 | 12,645
Consumption at iren and steel plants* 6, 484 6, 947 5,934 6,217 6, 674 6, 624 7,419 , 900 9,128
Exports, incl, reexports*_ ____________ 65 67 8; 298 468 698 605 505 420
Stocks, total, end of month* 66,035 | 63.209 | 61,636 | 61,820 | 65232 69,764 | 73,332 | 76,962 | 79,6217
t mines 10,633 | 12,228 | 13,693 | 13,993 | 12,972 | 11,170 , 858 , 950 7,518
At furnace yards* - 50,379 | 46,317 | 43,437 | 43,381 | 47,667 | 53,725 | 58,0751 62,325 | 65,843
At U 8. dockS* - oo s 5,023 4,754 4, 506 4,455 4,593 4, 869 5,399 , 687 , 856
Manganese (manganese content), general imports*
thous. of long tons.. 140 96 141 98 87 81 86 71 97 65 90 b2 S
Pig Iron and Iron Manufactures
Pig iron:
Production (exel. blast furnace prod. of ferroalloys)t
thous. of short tons._ 4,785 4,016 4,419 3,788 4,048 4,396 4,278 4, 769 5,041 5,836 5,907 6,025 6,212 | ...
Consumption_ _ .. . ... do._.. 4,714 3,978 4,283 3,784 4,135 4,546 4,279 4,843 5,068 5, 868 5813 | 5958 »6,283 {______. .
Stocks (consumers’ and suppliers’), end of month
Pri thous. of short tons..| 3,886 3,873 4,022 4,032 3,923 3,831 3,851 3,757 3,740 3,784 3,882 3,964 3,881 |______._.
rices:
Composite. . .___._______________ 65.95 65.95 65.95 65.95 65. 95 65.95 65. 95 65. 95 65.95 65,95 65. 95 65. 95 65.95
Basic (furnace) 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66.00 { »66.00
Foundry, No. 2, Northern...____.._._________ do___. 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66, 50 66. 50 66. 50 66,50 { »66.50
Castings, gray iron:
Orders, unfilled, for sale, end of month
thous. of short tons.. 638 632 590 582 570 573 580 614 645 620
Shipments, total_ 868 753 796 807 820 868 792 802 917 993
436 390 447 457 472 542 466 514 538 587
Castings, malleable iron:
Orders, unfilled, for sale, end of month.___short tons._} 67,292 | 59,047 | 54,330 | 47,6064 | 46,603 | 48,260 | 58,340 | 55,145 | 58,405 | 63,425
Shipments, total do_...| 62,734 | 54,650 | 51,708 | 50,605 | 48,306 | 51,882 | 41,865 49,252 | 56,836 | 60,981
For sale. - oo el do._..| 34,920 | 31,006 | 29,624 | 29,388 | 26,656 | 31,077 | 24,479 | 29,414 | 31,099 | 40,014
Steel, Crude and Semimanufactures
Steel ingots and steel for castings:
Production -thous. of short tons__| 6,754 5,782 6, 255 5,833 6,301 7,127 6, 442 7,308 7,632 8,840
Percent of capacity o 57 54 52 48 53 62 54 61 66 74
Index* o 9.9 90.0 87.9 80.4 88.6 103. 5 90.6 102.7 110.9 124.3
Steel castings:
Shipments, total__.__._____.___________. short tons. .| 120,722 | 103,297 | 106,233 | 91,464 | 87,002 | 92,861 | 68,802 | 80,886 | 85,277 | 95,389
Forsale, total .. do._..| 94,717 79,708 | 82,195 | 69,121 | 66,086 | 71,624 | 48,618 | 50,816 | 64,58 | 73,367
Railway specialties. ... ... ... do._..| 22,545 | 16,647 | 16,180 | 11,956 | 10,416 14,185 5, 400 8,021 9,205 | 12,254
Steel forgings (for sale):
Orders, unfilled, end of mo..__thous. of short tons__| 317.9 | r289.0 265.9 241.9 240.1 | r246.2 256.5 | r279.0 | r287.9 302.9
Shipments, total. .. __.______ d 107.8 r92.7 92.3 82.5 78.5 r87.8 67.4 79.9 r89 4 99.7
Drop and upset..__.____ 8L.5 69.9 69. 1 60.6 56.7 65.3 50.8 61. 4 70.0 77.1
Pri Press and open hammer 26.3 r22.8 23.1 21.9 21.8 22,5 16.6 18.5 r19.4 22.6
rices:
Composite, finished steel (carbon)...____ dol. perlb._| .0677 L0677 . 0677 . 0677 . 0677 L0677 L0677 . 0695 . 0697 . 0697
Steel billets, rerolling, earbon, f, 0. b, mill
dol, per short ton.__ 92, 50 92. 50 92. 50 92. 50 92. 50 92. 50 92. 50 95. 00 95. 00 95. 00
Structural shapes (carbon), f. 0. b, mill..dol. per1b__ . 0594 0594 . 0594 . 0594 . 0594 L0594 . 0594 .0617 . 0617 . 0617
Steel serap, No. 1 heavy melting:
Composite (5 markets)* . 32.99 36.08 35. 58 33.12 32.36 34.69 36.02 41.81 41.77 41. 48
Pittsburgh district. o oce oo _._. do._..[ 33.00 33. 50 35.00 | 134.00 32.00 36.00 36.00 43.50 42,50 | 143.00
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale): ®
Orders, unfilled, end of month_._________ thousands. 1,767 1,703 1,781 1,690 1, 602 1,646 1, 638 1, 666 1,707 1,613 1, 502
Shipments___.___._.__._.___. d 1, 846 1,692 1,796 1,814 1,932 1,883 1,852 1,846 2,142 1,913 1, 666
Stocks, end of month______ 79 89 81 87 76 80 80 74 89 104
Cans, metal, shipments (in ter:
total for sale and own use. _|2828,648 | 305,458 | 352,212 { 319,748 | 365,343 | 407,669 | 475,505 | 589,680 | 552,870 | 448,936 |r315,759
od 2190,949 | 181,864 | 213,521 | 178,441 | 198,646 | 222,295 | 287,120 | 415,647 | 389,407 | 287,309 |r183, 969
-} 132,699 | 123,594 | 138,691 | 141,307 | 166,607 | 185,374 | 188,385 | 174,033 | 163,463 | 161, 627 [~131, 790
Shipments for sale 269,259 | 258,637 | 304,212 | 261,744 | 305,622 | 350,452 | 414,732 | 520,655 | 476,966 | 390,479 |r272, 808
Closures (for glass containers), production}.. _millions__{ r 1, 522 1, 453 1,654 1, 583 1,444 1,434 1,367 1,413 1, 555 1, 652 1,
Crowns, produetion.._.._...______.___ thousand gross..| 33,992 | 32,549 { 22,795 | 21,462 | 23,135 27,713 , 888 | 23,340 3 24,142 | 22,854
Steel produets, net shipments:
Total (all grades) _.-thous. of short tons_.| 5,215 4,263 4,449 4,373 4,649 5,746 4,082 4,835 5,386 6, 225 5,187
Semifinished producets._ ... ___.____._._.__._. do.... 206 184 207 178 193 232 120 176 220 246 246
Structural shapes (heavy), steel piling__._.__ do._... 484 296 317 337 388 448 295 349 352 399 352
Plates. . oo ool do__.. 524 435 471 401 404 502 321 398 394 461 452
Rails and aceessories- - oo oocooonoooaoo do.... 109 90 101 105 104 109 51 69 54 68 58

r Revised. » Preliminary. 1 Nominal, 2 Revisions for December 1957 (short tons): Shipments—total, 291,521; food, 167,925,
fRevised (beginning with the October 1958 SURVEY) to exclude data for ferroalloys; in 1957, such exports and imports averaged 5,490 tons and 34,200 tons per month, respectively. Pig-iron
production excludes blast-furnace production of ferromanganese and spiegel, averaging 80,300 tons per month in 1957,
*New series. Iron-ore receipts, consumption, and stocks at furnaces and at docks (compiled jointly by the American Iron Ore Association and the American Iron & Steel Institule) cover
ores originating in the U. S. and foreign countries. Data beginning 1956 will be shown later. Iron-ore exports and manganese imports are from the Bureau of the Census; general imports of
manganese cover ore, concentrates, manganiferous iron ore, manganese alloys, and metal. The steel index (ATSI) is based on daily average production, unwcighted by grades of steel (FRB
index on p. 8-2 is weighted); monthly data for 1929-56 will be shown later, Composite scrap price (U. S. Department of Labor) represents the weighted average of consumers’ buying prices
(including brokerage), delivered, at following markets: Pittsburgh district, Chicago, Philadelphia, Los Angeles, Birmingham.
d'For 1959, pereent of capacity is calculated on annual eapacity as of Jan. 1, 1959, of 147,633,670 tons of steel; for 1958, as of Jan. 1, 1958 (140,742,570 tons).
®Beginning January 1957, data include light-type grease drums; see note marked “®” in September 1958 SURVEY.

TRevisions for 1956 are available npon request.
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BUSINESS STATISTICS Tony | Febrt | March | April | May | Jume | July |August [SCPY™: October | Nqvem-) Decem-| Janu- | Febru-

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products—Continued

Steel products, net shipments—Continued
Bars and tool steel, total..______ thous, of short tons.__ 682 572 626 628 685 906 587 719 810 887 821 839 888 | ______..
Bars: Hot rolled (incl. light shapes) ... ..-... do.___ 468 385 399 376 415 542 344 455 518 594 559 579 623
Reinforeing_ ... ____..... do.__. 118 107 141 176 191 274 176 180 193 184 152 143 134 |.

Cold finished__ _do___. 89 75 80 7 73 85 63 79 94 102 102 110 123

Pipe and tubing.._____ _-do.__. 615 508 454 511 592 740 513 567 561 625 533 527 679 |
‘Wire and wire products. . _do___. 234 204 240 251 285 354 197 252 263 283 251 237 268 |.
Tin mill products _.do.... 559 475 516 565 491 522 514 560 633 917 157 200 498 |_
Sheets and strip (inel. elecmcal), Total_ _do.__. 1,801 1, 499 1,517 1,396 1, 508 1,932 1,484 1,74 2,102 2,338 2,317 2, 506 2,648 |
Sheets: Hot rolled. ... coeiooiacinaas do.__. 511 435 416 387 437 574 414 474 617 687 653 694 731 |-
Cold rolled do___. 873 702 710 628 661 852 675 800 965 1,074 1,132 1,253 1,339 .. ...
Fabricated structural steel:
Orders, new (Net)f- - cucovcavan-s thous. of short tons._ 162 186 196 208 224 287 331 226 256 250 243 197
Shipmentsf___ do.... 317 283 337 324 328 329 201 208 314 307 271 267
Backlog, end of montht. ... ______.._ do....| 2,778 2,727 2, 542 2, 387 2,211 2,191 2,220 2,119 2,047 1,913 1,839 1,809
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary, domestic______.._. short tons__{ 139,010 | 121,080 | 134,019 | 124,999 | 126,327 | 115,326 | 118, 541 | 125,416 | 124,724 | 139,836 | 140,962 } 152,800 |._______.|_ ___.__._
Fstim’:te(d recov!t;ry from SCrap® - -ceeeemveena- do____| 28,565 23,005 | 24,573 24,128 | 22,630 | 20,607 | 20,803 | 22,802 | 26,286 | 32,513 | 26,738 | __.___| . . |- ...
mports (genera!
Metal and alloys, crude._ .o oL do__..| 18,320 17,343 | 24,949 | 11,283 | 14,076 | 15,127 | 27,306 | 15,077 | 46,366 | 22,132 | 18,768 | 25343 | . . __ | ._..___.
Plates, sheets, etC._. _ o oceooooooaeos do_...[ 2,009 1,603 2,016 1,938 2,024 2,128 2,284 2, 574 2, 410 2,863 2,866 3,516 | .|

Stocks, primary (at reduction plants), end of month*
short tons..| 176,069 | 179,441 | 189,999 | 187,390 | 183, 557 | 168,096 | 152, 554 | 145,205 | 123,059 | 124,202 | 138,545 | 145,721 \.____.__ | ._..__..

Price, primary ingot, 99.6% 4 .- <o ccouo. dol, perlb._| .2810 . 2810 . 2810 . 2610 . 2610 . 2610 . 2610 . 2678 . 2680 . 2680 . 2680 . 2680 . 2680 . 2680
Aluminum shipments:
Mill products and pig and ingot (net)..._mil. of Ib__| 269.8 235.2 251. 4 278.0 283. 4 304.0 301.1 301.7 374.5 347. 4 302. 4 332.3

Mill products, total —eendoo 193.7 179.0 190.1 2115 217.3 228.3 229.7 213.4 231. 2 254.0 216.2
Plate and sheet._ oo do_._. 102.0 93.9 100. 8 113.0 115.7 118.4 118.8 110.0 119.3 130. 4 114.5
CastingsA. .. do._.. 57.8 50.7 50. 5 44.9 4.1 40.7 38.8 45.0 52.8 55.7 55.8
Copper:
Production:

Mine, recoverable copperA..--

short tons__| 88,236 | 82,048 | 87,146 | 84,121 | 78,413 | 68,145 | 61,200 | 67,057 | 82,988 | 92,140
Refinery, primary

do____{ 123,862 | 109,100 | 104, 530 | 103,689 | 107,431 | 103,197 | 94,963 { 104,630 | 114,662 | 121, 052

From domestic ores__... do....| 88,487 | 78,455 | 76,757 | 75,560 | 83,091 78,607 | 67,912 | 73,693 | 82 602 ,
From foreign ores____.___ do.__.{ 35375 30,645 | 27,773 | 28,129 | 24,340 | 24,600 | 27,051 | 30,937 | 32,060 | 32,488
Secondary, recovered as refi .do.... 16 758 | 16,883 | 16,277 | 19,253 | 19,349 | 18,200 | 15,131 18, 746 | 16,116 | 19,060
Imports (general):
Refined, unrefined, SCrap®.- v aveveueeeennan do___.| 53,182 | 47,603 | 48,945 | 52,627 | 31,608 | 58,900 | 33,705 | 27,852 | 34,203 | 28 103
E Retﬁned_._ do_.._| 16,280 | 15,320 | 20,542 | 14,940 | 9,015 | 19,558 | 7,871 | 3,443 5120 2940
Xports:
Refined, scrap, brass and bronze ingots. 30,265 | 21,056 | 27,639 | 27,987 | 43,482 | 25192 | 30,326 | 43,851 | 36,618 | 47,284
efined.___ 29,338 | 18,903 | 22,584 | 23,920 | 36,746 | 21,232 | 26,130 | 40,551 | 32,238 | 43,6141

Consumption, refined (by mills, ete.) 106,152 | 93,237 | 94,621 | 91,046 | 85,276 | 108,351 | 80,114 | 116,250 | 114,979 [r 137,132 |r 122,015 |* 126,999 |»125, 216

Stocks, refined, end of month, total. 329,242 375 005 379 069 | 367,381 | 360,104 | 316,448 | 268 726 |r 207,222 |* 189,088 | 181 848 »181, 701
Fabricators - do.. 137,484 | 136,432 { 118,422 | 110,925 | 100,992 |* 118,153 ir 126 651 »105, 079
Price, bars, electrolytic (N. Y.)oououoo__o . . 2440 . 2402 . 2425 .2430 . 2469 . 2667 . 2609 . 2608 L2731 . 2867 2858 . 2864
Copper-base mill and foundry products, shipments
(quarterly):
Brass mill products mil. of Ib..|eceemean 422 534
Copper wire mill products @ ... do. 324 r 398
Brasq and bronze foundry prndnm do.... 187 r 225
Production

Mine, recoverable lead A
Secondary, estimated recov:
Imports (general), ored, metal
Consumption, total. .
Stocks, end of month:
Producers’, ore, base bullion, and in_process®
(ABMS). short tons_.| 116,546 | 112,879 | 115,309 | 117,996 | 110,238 | 110, 532 | 116,016 | 118,585 | 112,509 | 99,864 | 99,750 | 108,631
Refiners’ (primary), refined and antimonial®
short tons..| 100,303 | 118,677 | 127,938 | 142,232 | 154,105 | 162,476 | 164,072 | 168,495 | 169, 958 | 168,654 | 178,551 | 197,725

Consumers’, total . . coeooomoacaamaaoos do. 127,489 | 113,871 | 113,950 | 111, 599 | 119,167 | 113,470 | 105,085 | 101,357 | 106,602 | 117, 519 | 118,272 | 115,753
Scrap (lead-base, purchased),a,ll consumers..do 44,401 | 41,178 | 44,569 | 42,543 | 39,211 | 35,310 | 36,025 | 34,864 | 31,680 | 36,064 | 46,351 353
TPrice, pig, desilverized (N. Y.) ..dol. per1b_.| .1300 . 1300 . 1300 . 1200 L1171 L1122 . 1100 . 1086 . 1087 . 1264 . 1300 . 1300

v 25,830 | r 23,538 | r 18,126 | r 25,508 | r 24,243 | r 22,620 | r 20,996 | r 19,455 | r 19,360 | r 20,960 | 22,929 | 21,865
31 715 | 28,009 | 26,320 | 29,811 [ 28,266 | 26,586 | 23,563 | 24,864 | 28,651 | 33,341 | 30,192 32,307
51,015 | 39,601 | 67,865 | 53507 59,984 | 50,794 | 35,662 39 797 | 53,771 | 36,683 | 34,812 | 51,147
82, 100 | 71,700 | 78,000 | 79,400 | 75800 | 80,000 | 79,500 [ 83,000 | 90,200 | 92,500 | 85,900 | 84,300

.................................. 0 0 1,050 1,279 2,037 1,796 45 0 0 116

Bars, pig< [ 7 ¢OU R USSR do. 3,173 2,621 4,510 2,153 3, 558 3,655 4,232
Estimated recovery from scrap, total®* 1,450 1, 600 1,860 1,650 1,820 1,710 2,025
Asmetal __________________. ... 286 220 325 360 260 300 340
Consumption, pig, total ... _______._.___ d 6, 320 8, 000 5,775 5,840 5,765 6, 065 6, 380 6,940
Primary. 3, 950 3,720 3,880 3 975 3,830 3,885 3, 955 4 250 4, 350 4,710
Exports, inel. reexports (metal)..__.._._.._.___ 49 48 228 42 7 179 295 30 148
Stocks, plg (industrial), end of mounth_____..__ do._ 20,596 | 20,055 { 20,925 | 19, 655 18,920 | 20,480 | 22,025 | 21,820 | 20,600 { 20,560

i Price, pig, Straits (N. Y.), prompt._.__. 9268 . 9375 . 9433 L6208 . 9449 . 9462 . 9489 . 9494 . 9401 . 9647
ine;

Mine production, recoverable zineA_..__ short tons_.| 38,676 | r 33,980 | r 35,878 | r 39,677 | r 35,675 | r 33,102 | r 28,776 | r 29,300 | r 30,209 | 32,452
Imports (general):

Ores and concentrates® . .o ooooooo_o do._..| 452838 | 48,724 | 53,244 | 44,213 | 35499 | 42,090 { 34,915 | 26,312 ] 31,222 | 23,998
Sll\getia] (slab, blocks) - - e do....| 12,889 | 15307 | 16,901 13,554 | 11,864 | 13,304 { 24,178 | 16,872 | 20,898 | 18,320
ab zine:
Production (primary smelter), from domestic and
foreign ores. ..o __o.oo______ short tons_| 78,194 | 65459 | 69,040 | 66,572 | 67,167 | 63,551 | 61,051 | 58,461 | 58,992 | 61,024
Secondary (redistilled) production, total_____ do....| 4,149 2, 895 3,234 3,642 3,851 3,416 4,068 4, 466 4,713 4, 280
Consumption, fabricators’, total..__._..._.__ do....| 69,295 | 60,437 | 59,978 | 58,432 | 61,907 | 68,590 | 60,007 | 70,083 | 75,022 | 82,819
ExXports. e cnanceeme—————— do.._. 413 343 11 136 79 10 1 16 10 433
Stocks, end of month:
Producers’, smelter (AZI).o_o.._......_. do....| 180,346 | 189,189 | 203,641 | 221,171 | 240,670 | 252,979 | 257,911 | 251,529 | 238,116 | 210,176 | 191,744 | 190,237 | 195,777 | 200, 461
Consumers’ . . do....| 87,169 | 81,584 | 75955 | 71,820 | 70,224 | 63,398 | 62,959 | 63,484 | 62,278 | 74,316 {81,570 | 90,111 ____.__.{._.._____
Price, prime Western (St. Louis)______ dol. per 1b.._ . 1000 . 1000 . 1000 . 1000 . 1000 . 1000 . 1000 .1000 .1000 . 1084 L1137 . 1150 L1150 L1142
Zine oxide (zinc content of ore and concentrates
used in production) . ... short tons..1 6,174 5,833 6,819 6,041 6,070 6,376 6,879 8,038 8,035 7, 800 8,126 9,093 7,942 |\ .

r Revised. » Preliminary, ! Total for January-March,
fDI?ta for 194]7—57 {mvte been revised to incorporate adjustments to materials from the 1954 Census of Manufactures; revisions appear on p. 19 of the November 1958 SURVEY.
D Basic metal conten
ARPwslom for aluminum castings (1955) and copper, lead, and zine mine production (1856) will be shown later.
*New series, Source: U. S. Department of the Interior, Bureau of Mines, except imports of tin ore (Bureau ofthe Census). Tin recovery data represent total secondary tin recovered from
scrap processed in the United States. The total includes tin recovered in all forms covering alloys, solder, type metal, babbitt, ete., as well as in metal (secondary pig tin and remelt tin) which
is shown separately. Data in 1957 BUSINESS STATISTICS represent total production (both primary and secondary).



S-34 SURVEY OF CURRENT BUSINESS March 1959

1958 1959
Unless otherwise stated.hst,atisticst l:hli‘)&)‘;gh (119t56 am}
descriptive notes are shown in the edition o Janu- | Febru- . Septem- Noverm. | Decem- | Janu | Febra-
BUSINESS STATISTICS ary ary | March | April | May | June | July | August|™po™"|October T30 bow ary ary
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and convectors, cast iron:
i p X .ft.of radiation_.| 1,343 [ 1,229 | 1,800 | 1,361 1,135 | 1,440 1 1,457 2,005 | r2,643 | r2,765% L7 oo e .
o ot Of o It of e do| Z761| 420 4405| 4507| 5403| 5760 5300 4950 | r4007 | #5855 | 812 ||
i et A number_.| 40,193 | 33,984 | 30,695 | 35,073 | 40,840 | 48,403 | 45047 | 58,921 | 74611 | 79,000 | 51,765 | 40,695 |-\ ..
smgks end of month._..._. do 38,308 | 37,950 | 45002 | 52,440 | 49,881 | 52,485 | 47,782 | 41,968 | 35,265 | 30,413 | 30,788 | 32,434 [.________| . ...’
8

i ing, incl. built-ing:®

Stggieslglrégtga%%%;’l domestic cookine, mc{ _T’,‘T‘mmbﬁr’_ 138,951 | 146,452 | 162,468 | 155466 | 156,714 | 164,754 | 137,010 | 168,803 | 194,890 | 224,902 | 181, 527 | 189, 567
Coal and wood ... 3,674 | 3,00 3,493 | 2,764 | 2,024 | 3648 | 3668 , 5,659 ,616 | 3,085 [ 4,159
Gas (inel. bungalow and com 128,391 | 134,455 | 149,398 | 148,341 | 147,263 | 155,860 | 129,262 | 157,436 | 182,546 | 211,904 | 171,006 | 180, 963

Kerosene, gasoline, and fuel oil.._____._- o 6,886 | 8,994 | 9,577 | 4,361 | 6,527 5246 | 4,920 | 6,878 | 6,685 | 7,382 | 6,446 | 4 445

75,764 | 94,988 | 114,983 | 100,038 | 97,378 | 145,234 | 202, 594 | 263,185 | 333,778 | 367,117 r200,988 | 144,405

6, 592 7,364 | 11,999 | 11,632 | 12,375 17,334 | 24,720 | 35013 | 58129 | 61,183 | 20,482 | 17,110
48,412 | 54,931 | 69,387 | 61,214 | 63,702 | 98,481 | 131,441 | 175,457 | 218,012 | 243,032 |r141,479 | 101,825
20,760 | 32,693 | 33,597 | 27,192 | 21,301 | 20,419 | 46,433 | 52,715 | 57,637 | 62,902 | ~30,027 | 25,470

Stoves, domestic heating, shipments, total®
Coal and wood ..
GasD oo
Kerosene, gasoline, and fuel oil

Warme-air furnaces (forced-air and gravity air-flow),

i 70,961 | 68,205 | 72,716 | 71,992 | 79,758 | 98,608 | 94,064 | 124,199 | 153,269 | 145,350 {r114,726 | 91,783 |--ooo-—__|...__.._.
g hipments, total®...-------oooooooo - number--| 47098 | 46,651 | 52,036 | 50,808 | 56,373 | 69,500 | 65254 | 8535 | 103 852 | 100103 | SL030 | 65
e Tdo___| 21,160 | 19,712 | 18,884 | 19,314 | 21,802 | 26,044 | 25941 | 34,911 | 43818 | 40,100 | r 30,179
Solid fuel.. ..o “do.___ 1, 873 1,842 1,796 1,870 1, 583 2, 764 2, 869 3,932 5, 599 5,147 3,477
Water heaters, gas, shipments...._........... do____| 282,784 | 212,464 | 220,009 | 218,673 | 205,764 | 226,886 | 217,383 | 211,634 | 224,691 | 254,743 | 193,146
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders...._..... thous, of dol._|------=-=]----=---- ‘3;1, 227 —————————————————— :g, ggi ------------------ 30, élg .............................................
Unit-heater group, new orders O ___.________.. do.__|-------n|emmm e 17,750 foooooe | [l Rl S R R S R
Foundry equipmmgl’gévgég’?‘;mgg?ggig,’ﬁ%i7_4g=100_, 57.9| s7.6] sso| 7| w161 sn7| wol| ma1| eas| use| ss3z| wmelo.o .l
Furnaces, industrial, new orders, net:
o4 " ’ 701 1, 420 803 879 709 979 1,217 1,177 1,119 908 777 1,578 891 | .. ...
T O o Trot rolling stedl) -thous.of dol-} y wog V77| n083| 2268 —488| 134| 358| 2010 771 854 | 3,874 | 1ss7| 2178 |10
Ing[‘;;tgi%lnf;;ﬁ:eﬁf}ecmc% shipments: pumber 515 471 459 456 415 353 453 233 385 467 426
Rider-type- ... e do.._. 383 370 394 373 325 277 353 211 294 295 238
Insdh‘}f)trggllxtst’“"ks“nd [tractors (gasoline-powered), | 4 a05 | 1,264 | 1,453 | 1,563 1,35| 1324 | 1,136 12| 150| 1368| 1407
Machine tools (metal-cutting and metal-forming):t
26. 85 28. 30 36.15 28. 30 28. 05 32.10 26. 55 28.30 28.10 37.00 30. 70
N%vgge%%fg (net), total il 03301‘ 2200 23.75] 20.80| 20.85| 23.85| 2430| 21.95| 2320 | 24.65| 32.00| 2685
Shipments. total oo do . 57. 80 48.05 54.15 50. 90 50.10 45. 50 29.70 29. 80 34.90 41. 40 33.65
D oottia - do | 50.80 | 43.15| 48.50| 4420 | 4170 3390 ( 2450 | 2495| 2065| 3590 27.45
Estimated backioz. . m - 2.7 2.7 2.7 2.6 2.5 2.5 2.7 2.8 2.9 3.0 3.0
Other machinery and equipment, quarterty shipments:
Construction machinery (selected types), total @ * 178,142
thous. of dol._|~--~-===r{=--===--- 56,852
Tractors, tracklaying (crawler), total_______.; do._. |14 666
Tractors, wheel (contractors’ off-highway)__do____j------~--{--=------ 3
Tracter shovel loaders, integral units only (wheel 31 221
and tracklaying types) . .__._._____ thous. of dol._|~~-=~===-|--=~----- d
Farm machines and equipment (selected products),
excluding tractorsg®. ... thous. of dol.|-----=-=-1---=-=--- 218, 593 255,689 |- oo ooen | 193,590 |- oo e e
D oty £orden and contractors o | e 138, 080 184,040 | -oooocfooe 108, 625 | 253,684 | 230,630 | 232,202 |- oo
Pumps (steam, power, centrifugal, and rotary), new
OrdersS. . thous. of dol. . 5,261 5,918 6, 004 5,313 6, 728 5,467 5,088 5,663 | |eccie oo m e e | aa

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments
. thousands. . 2,004 1, 803 1,577 1,242 1,454 1,773 2,101 2,333 2,704 2,976 2,262 r3,041 2,666
Household electrical appliances:

Ranges (incl. built-ins), domestic and export sales*
thousands. . 109.0 108.7 117.9 95.6 96.0 116.8 98.5 81.4 121.8 135.5 129.4
Refrigeration, output (seas. adj.)@®.____. 1947-49=100__ 111 129 122 106 121 140 145 152 155 173 184
Vacuum cleaners (standard type), sales billed
thousands. - 265. 5 225.6 201. 4 247.3 218.8 253.1 263. 8 280, 2 209.6 339.1 293.6

Washers, sales billed (domestic and export)A..do__..| 244.8 268. 1 287.9 224.9 263.0 288.8 277.3 326.8 423.1 404.1 333.0
Radio sets, production§________ ---do____| 1,026.5 | 876.9 1 3931.3 | 697.3 | 654.8| $774.4| 621.5|1,028.9 |31,572.0 | 1,322.2 | 1,545.6
Television sets (incl. combination), prod.§....... do....| 434.0 370.4 | 2416.9 302.6 267.0 | 3377.1 275.0 507.5 | 36217 495.6 437.8

Insulating materials and related products:
Insulating materials, sales billed, index

1947-49=100..| 116.0 106.0 108.0 107.0 104.0 107.0 90.0 106.0 124.0 135.0

Vulcanized fiber products, shipments._thous. of dol.-. 1, 802 1,314 1,317 1,362 1,188 1,154 1,015 1, 147 1, 509 1, 829

Steel conduit (rigid), shipments.._______ thous. of ft..| 34,510 | 24,773 | 26,053 | 27,549 | 30,762 | 41,033 | 32,941 | 36,383 | 40,987 | 34,318

Motors and generators, quatterly:

New orders, index - 1947-49=100_ | ... ___|eooo__._ PR 1 Y I 140.0 |oouocanfamoeee s 1440 |- oo femmemcmm e e
Polyphase induction motors, :
New orders, gross thous. of dob._|.________[ ___.____ 33,187 {occcaecaemea o 87,077 || 36,988 § e feeaas 87,637 |ecmoceameaae
Billings. . . Qoo [ | 35,486 {-ccomecn|ecmcmaaas 34,817 | o] 83,580 || 35,742 | occecfamemee
Direct current motors and generators, 1-200 hp:§
New orders, gross__ __.______________ thous. of dol_.| ... .__|..__._.__ 4,096 o fe_ o __ 5,420 o |eoo___. 5,338 | |ecccemnan 5,657 | ..
Billings_ _ . A0 | 7,560 [ccmc oo 5,881 | oo e 4,916 | |eoeooio. 6,204 || ..

* Revised. » Preliminary. 1 Data beginning 1st quarter 1958 reflect revised reporting and reclassification of items covered to exclude the household fan group, except for attic fans. For
4th quarter 1957, comparable new orders totaled $34,770,000. 2 Data are for month shown. 3 Represents § weeks’ production,

@Revisions will be shown later; see note in Septemi)er 1958 SURVEY for period affected. QIncludes data not shown separately. OExcludes oil-fired unit heaters; orders for such
heaters were less than $50,000. OData beginning January 1958 revised in the February 1959 SURVEY to include shipments of built-in gas-fired ranges.

fRevised, effective with the April 1958 SURVEY, to include the metal-forming types; comparable data for 1956 will be shown later. &*Data exclude shipments of farm elevators and blowers;
see note in September 1958 SURVEY.

*New series. Beginning 1st quarter 1958, construction machinery figures (Bureau of the Census) cover, in addition to excavating and earthmoving equipment (described in the 1957 edition
of BUSINESS STATISTICS), sbipments of tractors (shown separately), mixers, pavers, portable crushing, screening, and combination plants, ete.; comparable data prior to 1958 are not available. -
Electric range data (National Elecirical Manufaciurers Association) represent estimated industry totals based on member reports which account for approximately 85 to 90 percent of the total
industry; monthly data back to January 1956 will be shown later,
inJ AAdjuslge{]% beginning with the October 1958 SURVEY te include export sales. Data exclude sales of combination washer-dryer machines. Such sales (including exports) totaled 16,900 units
in January A

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, September, and December 1958 cover
5 weeks; all other months, 4 weeks. {Data for induction motors cover from 28 to 30 companies; for d. ¢. motors and generators, from 16 to 24 companies.
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Unless otherwise stated,hstatistics hthrﬁ)lgg]h ‘11955 am} 1958 1959
descriptive notes are shown in the edition o R . . . _ . . -
BUSINESS STATISTICS Y ity Fg‘;’;‘l March | April | May | June | July | Auguss |SeRtm-| October | NoVem-{ Decem J:?; th;;u

PETROLEUM, COAL, AND PRODUCTS

COAL
Antbracite:
i thous. of short tons_.{ 2,197 1,782 1, 501 1,571 1,639 1,995 1,400 1,779 2,084 1, 999 1,585 2,324 2,194 1,557
Stocks in producers’ storage yards, end of mo..do-._. 420 291 275 283 341 366 395 446 501 527 580 406 329 | ...
do__.. 225 200 137 117 190 232 139 164 235 252 198 192 fomo e
Retail, stove, composite..._____ dol. per short ton_.| 29.14 29.14 20,14 28,21 27,66 27.63 27.76 27.76 27.80 27.95 28,13 2.14 28,26 |- oo
‘Wholesale, cflestnut, f. 0. b. car at mine_____ do__._| 15512 | 15512 15.512 | 13.279 | 13.279 | 13.279 { 13.685 13.685 | 13.951 | 14.343 | 14.413 | 14.413 | »14.413 |_________
Bituminous:
Production.______.____.________ thous. of short tons._| 37,700 | 31,450 | 31,930 | 29,040 | 30,310 | 33,762 | 23,638 | 33,470 | 35,960 | 39,400 | 34,300 | 38,230 | 34,820 | 32,840
Industrial consumption and retail deliveries, totalt
thous. of short tons_.| 36,784 | 33,653 | 32,319 | 27,130 | 26,044 | 25,650 | 26,278 | 28,204 | 29,473 | 31,956 | 31,872 | 35536 35683 |.........
Industrial consumption, total §t-. . _.______ do-...] 31,778 | 28,622 | 28,692 | 24,932 | 24,477 | 24,199 | 24,824 | 26,141 | 26,647 | 29,028 | 29,251 | 32, 32,643 |_o_o..-
Electric-power utilities R 13, 352 13,165 | 11,290 | 11,012 | 11,183 | 11,821 12,381 | 12,087 | 13,094 | 13,265 [ 15,715 15,907 |.ooooo_.
Oven-coket 5, 758 6, 130 5, 446 5, 555 5, 577 5, 641 6,118 6,350 7, 207 7,303 7,744 7,864 ...
Beehive coke ovens 63 72 60 65 78 54 68 9 105 110 128 140 | ..
Steel and rolling mills § 800 787 734 583 559 486 438 466 472 538 575 830 808 | ...
Cementmills §.____________________ 706 615 626 629 700 718 729 673 683 735 682 760 645 1. ..
Other mfg. and mining industries § 8, 407 7,592 7, 562 6, 556 6, 150 5, 806 5, 829 6,097 6, 609 6, 931 6,833 7,000 6,937 |- ______
Railroads (elass T) .o ._______..__..______. do._._ 521 452 400 320 276 227 191 197 215 281 282 363 339 | .o
Bunker fuel (foreign and lake vessel)§. ... do..._ 0] 3 3 48 160 124 121 141 137 137 11 64 3
Retail deliveries to other consumers §...._.__ do.___| 5,006 5,031 3, 627 2,198 1, 567 1,451 1,454 2,063 2,826 2,928 2,621 2,032 3,040 |-
Stocks, industrial and retail dealers’, end of month,
total §f. oo thous. of short tons__; 77,355 | 72,264 | 70,922 | 71,296 | 72,613 f 74,646 | 71,144 | 72,256 | 74,020 | 77,807 | 77,212 | 76,285
Industrial, total §t d 71,692 70,409 | 70,749 | 71,931} 73,788 1 70,217 | 71,256 | 73,003 | 76,745 | 76,123 | 75,339
Electrie-power utilities_ 46,025 | 45,055 | 45,662 | 47,296 | 48,670 | 47,290 | 48,041 | 49,508 | 50,653 | 50,326 | 48,752
Oven-coke plantst._ 13,217 | 12,096 11,906 ) 11,782 | 11,585 7 11,784 | 10,040 | 10,119 | 10,523 | 11,666 | 12,336 } 12,957
Steel and rolling m 602 590 589 621 613 680 540 561 609 606 704 778
Cement mills_.._.__ 1,364 1 1,228 1,128 1,060 | 1,073 1,144 1,093 | 1,120 1,212 ] 1,329 1,424 | 1,495
Other industrials. 12,072 | 11,142 11,141 | 11,074 | 10,853 | 11,016 { 10,840 11,013 | 10,749 | 12,082 | 10,946 | 11,012
Railroads (elass ¥) o oooo____ 655 611 590 550 511 495 414 402 402 409 387 345
Retail dealers. o oouemcmacccmocam o cmccacen 738 572 513 547 682 857 927 1,000 1,017 1,062 1,089 946
l]gxlports- - 4,104 2,933 3, 629 4,412 4,351 4,828 4,386 5,475 4,626 4, 510 4,086 2,920 )| _._
rices:
‘I’{Veﬁa]ﬂ, ci)mposlte _______________ dol. per short ton.. 16. 62 16. 63 16. 66 16. 63 16. 18 16. 16 16.28 16. 31 16. 60 16. 49 16. 81 16.83 16.98 | __.___
olesale:
Screenings, indust. use, f. 0. b. car at mine..do.._.| 5. 539 5. 555 5. 561 5. 449 5. 449 5.443 5.385 5.825 5.326 5.329 5201 | 752801 5330 |.o.o_..
Domestic, large sizes, f. 0. b, car at mine.___.do___. 7.709 7.709 7.709 7.182 7.154 7.122 7.247 7.569 7.659 7.784 7.822 7.841 | 28010 [ooommnes
COKE
Production:
Beehivef. ... oo 48 37 40 34 36 45 29 39 55 62 64
Oven (byproduct) f- d 4,715 4,041 4,302 3, 802 3, 862 3,889 3,928 4,276 4,450 5,046 5,176
Petroletumn CoKe @ - cococoocmcocciamcmmcacneos 646 560 592 627 665 593 638 637 604 665 647
Stocks, end of month:
Oven-coke plants, total _do__..| 3,300 3,347 3,478 3,721 3, 886 3,877 3,983 4,007 3,993 3,896 3,882
At furnace plants-... .- .____________ do.--| 2,273 | 2,312 2346 | 2479 2,58 2,531 | 2,585 | 2588 | 2,577 | 2507 | 2 482
At merchant plants. do____ 1,027 1,035 1,133 1,243 1, 306 1, 346 3,398 1, 419 1, 416 1,389 1, 400
Petroleum coke.._. .do.__. 559 576 622 669 728 725 795 821 845 882 931
BXports e do.__. 41 33 32 16 25 30 438 25 28 42 42
Price, oven foundry eoke (merchant plants), f. 0. b.
Birmingham, Ala.g. .o _______ dol. per short ton_.| 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completedt. ..o ooomooooooo number..| 2,572 1,851 1,704 1,624 2,160 1,980 2,251 1,842 2,112 2,388 2,383 2,338 [oeeooo e eaae
Productiont. ol thous. of bbl__| 212,810 | 190, 651 | 194,472 | 188,631 | 193,215 | 190,240 | 203,700 | 215,114 | 212,972 | 216,304 | 209,518 | 221,210 | _______ . ____
Refinery operations.._._..._ percent of eapacity._. 86 81 9 82 83 84 86 85 84 84 86 0 e
gton?(umpt(iionf (runst }Eo stills) ... thous. of bbl._{ 237,827 | 210,663 | 228,050 | 215,657 | 229, 754 | 225,803 | 234,164 | 242, 537 | 232,884 | 238,605 | 233,279 | 246,781 | ______ | "7 TTC
ocks, end of month:
Gasoline-bearing in U, 8, total ___._____.____ do._..| 284,539 | 285,048 | 278, 534 | 273,959 | 263,105 | 253, 550 | 246,556 | 244,810 | 251,701 | 255,345 | 257,546 | 262,730 |. .. __. | ________
At refineries P do._..[ 79,736 | 77,069 | 77,556 | 76,981 | 72,351 | 71,419 | 70,356 { 68,692 | 69,906 | 69,932
At tank farms and in pipelines__ _.___..___ do__..| 183,043 | 186,877 | 179,464 | 176,112 | 169,908 | 161,373 | 156,037 | 154,943 | 160,914 | 164, 563
On leases. oo do._..| 21,760 [ 21,102 | 21,514 | 20,866 | 20,846 | 20,758 [ 20,163 | 21,175 | 20,881 | 20,850
B X POrtS . el do.._. 425 213 838 643 503 216 308 334 170 330
TmpPOTtS_ oL do___.| 384,237 | 27,485 32,406 | 27,608 | 31,613 | 34,460 | 32,056 | 31,182 | 33,645 | 34,320
Price (Oklahoma-Kansas) at wells.___._ dol. per bbl__ 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07
Refined petroleum produets:
Fuel oil:
Production:
Distillate fuel oil._________________ thous. of bbl..| 57,120 [ 48,179 | 51,149 | 47,082 | 50,723 | 48,342 | 51,145 | 52,878 | 53,506 | 56,372 | 54,364 | 60,505 |_________|.__.._._.
Residual fueloil.___________.___._ . ______ do....{ 33,803 | 31,054 | 31,468 | 28,412 | 28,537 | 27,346 | 30,407 | 29,789 | 29,197 | 29,738 | 29,361 | 34,246 |.________|.______._
Domestic demand:
Distillate fuel oilf.. .- do._._| 83,604 | 82,169 | 62,298 | 46,221 | 37,200 | 32,135 | 36,864 | 31,915 | 38,056 { 47,319 (r57,010 | 97,674 | ________|_.__._.__
Residual fuel oilf_ . . do..._| 56,356 | 50,308 | 46,294 | 41,401 | 35816 | 34,064 | 38,118 | 39,019 | 37,070 | 45049 |r44,642 | 62,799 {______.__{ ..
Consumption by type of consumer:
Electric-power plantst.. oo oooooccaooos do___. 7,257 ©, 442 5, 950 5,017 4,784 5,343 6,102 6, 567 6,435 6, 953 7,578 9,221
Railways (elass I)_.___ - 7,812 7,319 7,826 7,034 6, 665 6,918 7, 366 7,185 7,389 7,777 7,621 [ 18 554
Vessels (bunker oil) 7,462 6, 456 6, 886 7,491 7,351 6, 629 7,130 6, 647 6, 861 7,482 6, 148 6, 564
Stocks, end of month:
Distillate fuel oid__ .. ____________ do...) 122,875 | 87,906 ; 75315 | 76,230 | 89,160 | 105,311 | 119,437 | 139,862 | 155,412 | 164,686 | 161,192 | 125,101
- Resi'(;i ual fuel ofl .. e C do....| 57,562 | 55095 | 54,920 | 57,975 | 61,580 | 63,8064 | 66,457 | 67,230 | 67,670 | 67,045 | 66,223 | 59, 508
xports:
Distillate fuel oil .- do.__. 1,364 1,657 1,753 1,057 1,436 1,138 1,910 1,757 1,395 1,119 1,830 730 ||
Residual fuel oil _.do____ 1,418 1,046 1,769 1,218 2, 506 1,952 2,163 1,805 2,738 2,341 1, 940 1,675 |ooe| e .o
Prices, wholesale:
Distillate (N. Y. Harbor, No. 2fuel)__dol. per gal-. .105 .101 . 099 . 093 . 093 . 093 . 093 . 096 .099 . 099 . 099 104 |oee e
K Residual (Okla., No. 6 fuel). --dol. per bbl__ 175 1.25 110 1.20 1.20 1.20 1.20 1.30 1.30 1.40 1.50 1.60 {ocooooo L
erosene:
Production____.___ _thous. of bbl..| 11,204 | 10,651 10, 436 8,102 7,036 6,978 6, 984 8,202 8, 544 9,778 | 10,500 11, 593
Domestic demandf. . do.___| 17,459 | 16,524 | 11,020 6, 091 4,379 4,278 5, 538 5,272 6, 031 9,008 | 10,114 17,616 |-
Stocks, end of month__ ~do-...{ 23,073 | 17,202 | 16,706 | 18,729 | 21,437 | 24,167 | 25,655 | 28,662 | 31,250 | 31,877 | 32,120 | 26,040 |.
EXpPOrts._ o v do_... 45 71 82 73 56 58 29 51 44 231 261 137
Price, wholesale, hulk lots (New York Harbor)
dol. per gal-. .110 . 106 .104 . 098 . 098 . 098 . 098 101 .104 . 104 .104 L109 |

* Revised. » Preliminary, 1 Revision for December 1957, 7,834,000 barrels.

tRevisions will be published later for indicated items as follows: Bituminous-coal consumption (January-August 1957); bituminous stocks (February, May, and October 1957); beehive-
and oven-coke production (1956); oil wells eompleted, crude production, and refined petroleum products (January-September 1957).

§Data for total industrial consumption, retail deliveries, total industrial and retail stocks, and for the indicated components haye been revised to new benchmarks; bunker fuel figures
now include fuel on lake vessels. Revisions for consumption and retail deliveries are available on annual basis from 1933 forward and on monthly basis beginning January 1954; revisions for
stocks begin with January 1957 (earlier figures for affected items not strictly comparable). @ Includes nonmarketable catalyst coke.

J*Substituted series (averages of weekly quotations from Steel magazine); data prior to May 1957 will be shown later.
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Ur‘llless o:herwis:a stated,h statisitics. htlu'l%x;gh 35{6 am} 1958 1959
escriptive notes are shown in the edition of | y,y. | Febru- ; Septem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October | ber ary ary
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Production.... thous. of bbl_.}] 4,221 3,843 3,973 4,065 4,325 4,224 4,397 4, 564 4,162 4, 519 4,313
Domestic demandf do__._ 2,959 2,749 3,101 2, 997 3,183 3,708 3,303 3, 520 3,362 3,529 3,498
Stocks, refinery, end of month. ... _____ do....| 11,284 | 11,360 | 11,218 , 11,011 | 10,659 | 10,574 | 10,215 | 10,037 9, 7656 9,412
Exports._ do 799 97 879 1,141 1,167 818 1,126 1,356 933 1,209 1,116
Price, wholesale, bright stock (midcontinent, f. 0. b.
TUISA) - cee o cmcac oo dol. per gal.. .255 . 255 .245 . 230 . 230 . 230 .230 . 230 . 230 .230 . 230 P {1 1 (R SO
Motor fuel:
Gasoline (including aviation):

Production, totalt. .. _____________ thous. of bbl._] 119,265 | 106,101 | 112,847 { 107,685 | 115,109 | 116,865 { 126,213 | 127,787 | 120,010 | 121,539 | 120,877 | 128,537 | .. _____f _.._....
Gaso]inle andnnapéxtha from crude oil...... do-...| 106,450 | 94,316 | 100,019 | 95,074 | 102,562 | 104,008 | 112,228 | 113,352 | 106,005 | 106,990 | 106,477 | 113,896 |- ... | _.._..__
Natural-gas liquids:

Used at refineries (inel. benzol)....__._. do____| 12,192 | 11,151 11,132 | 11,680 | 11,164 | 11,504 | 12,285 | 13,179 | 13,323 | 13,912 | 14,355 | 14,612 | ... ___} ___.____
Used in other gasoline blends, etef ... do.... 823 634 , 931 , 383 1,263 1,700 1,2 682 637 45 29 b
Domestic demandt. oo ccomooecoomamoaaas do....| 107,281 | 95,516 | 108,914 | 118,477 | 125,137 | 125,444 | 130,903 | 129,925 | 120,389 | 125,097 {110,587 | 120,305 |- .. ___|.__._..._
Stocks, end of month:
Finished gasoline. 196,855 | 204,456 | 207,127 | 194,869 | 183,486 | 175,465 { 169,700 | 166,131 | 164,375 | 157,576 | 165,888 | 174,526 |- ... ... ....
At refineries.. . ccococrcemcarcccceccean 113,724 | 123,204 | 117,850 | 107,779 | 98,503 | 90,977 | 87,458 | 85,118 | 82,878 ( 79,229 ( 81,632
Unfinished gasoline do____| 10,260 } 11,474 | 11,5Y8 | 11,471 11,702 | 10,811 10,996 | 11,220 | 10,962 | 12,544 | 12,686
Natural-gas liquids do._..| 18,407 | 15240 [ 15,378 X 20,752 | 23,856 | 124,210 | 26,182 | 27,437 | 27,804 | 27,349
Exports (motor fuel, gasoline, jet fuel) _...... do....| 1,558 1,208 1,274 1, 996 1,535 1,389 1,874 1,818 1, 589 1,807 1,904
Prices, gasoline:

‘Wholesale, refinery (Okla., group 3)_dol. per gal.__ .120 L1156 .13 .113 .110 115 115 .120 .120 .120 .116

Retail (regular grade, exel. taxes), service sta-
tions, 54 cities dol. per gal__ .211 .218 .216 .215 214 .214 .222 .221 L2156 211 . 204

Aviation gasoline:

Production, total_ _____..oaeaao. thous. of bbl__ 9, 305 8, 652 9,136 9, 508 9, 625 9,098 | 11,024 | 12,127 | 11,142 | 10,843 | 10,464
100-octane and above_... JRORI s [+ SN 7,023 5,889 6,375 6, 955 6, 448 6, 956 8,1 8,973 , 455 8,043 7,

Stocks, end of month, total.. do....| 14,069 | 14,628 | 14,363 | 13,628 | 12,712 | 12,273 | 11,180 | 10,183 | 10,564 | 10,778 | 11,476

Jot f1001-0ctane and above. .o oooocoaoao. do.__. 8,139 8,399 8,186 7,891 7,597 7,591 7,186 6, 570 6, 846 7,077 7, 30
et fuel:

Production._____ do____ 4, 542 4,625 5, 697 6, 556 6, 506 6,480 6,314 8, 551 7,061 6, 568 5,804

Domestic demandf. .. ..ecevnconccaacaeax do....| 6,484 6, 859 7,603 8,839 6,780 8, 890 8,278 7,260 8,684 9,678 | r 7,100

A lS]ttipcks, end of month do___. 4,801 4, 451 4,488 4, 981 5, 494 5,752 6, 004 6,253 6, 145 5,373 , 184
sphalt:©
Produection._......_. do. 4,047 3,703 4,498 6, 603 8, 451 9,805 | 10,189 10,785 | 10,352 9,384 6,949

WStocks, refinery, end of month do....| 11,790 | 13,269 | 14,554 | 15,698 | 15,465 | 13,953 12, 294 10, 256 8, 606 7,351 8,416
ax:0
Production.. do.... 440 389 445 436 425 445 390 422 475 455 474 456 |oeooe .
Stocks, refinery, end of month do.... 702 694 719 721 735 743 692 699 708 665 733 k3 2 I

Asphalt and tar produets, shipments:

Asphalt roofing, total_...._......._ hous. of squares..| 2,978 2, 500 3,546 5,159 6, 347 6,235 5, 681 7,489 6,079 5,865 3,855 2,386
Roll roofing and cap sheet. ..o ccnoccaamaoo. do...- 1, 226 1, 066 1, 510 2,088 2,353 2,279 2,165 2,811 2,485 2,377 1,472 851
Shingles, all types. do.... 1,748 1,434 2, 036 3,070 3,994 3, 957 3, 518 4,678 3, 604 3, 488 2,383 1, 536

Asphalt siding do__.. 62 54 56 83 92 92 90 110 114 132 96 58 544 ...

Insulated sidingg*.-.... do. 73 67 108 131 157 167 178 169 197 188 113

Asphalt board products thous. of sq. ft_. 600 517 840 1,648 1, 582 1,953 2,373 1,926 1, 865 1, 842 1,153

Saturated felts. short tons__| 63,344 | 53,406 | 77,156 | 87,330 | 102,313 | 92,877 | 75,046 | 108,623 | 85,861 | 80,302 | 65111

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts___ ..o ___ thous. of cords (128 cu. ft.)..| 3,184 2, 801 2,789 2,394 2, 568 2,632 , 646 3,153 3,043 3, 407 2,841 | r2,839
Consumption do 3, 063 2,714 2,953 2, 846 2, 840 2,788 2,640 2,994 2,934 3,388 3,047 | 2,813
WSt(‘);cks, end of month .-do._.. 6, 768 6,878 6, 700 6, 226 5, 953 5, 810 5,793 5, 995 6,120 6,103 5,932 | r5,937
aste paper:
Consumption thous. of short tons__ 689, 8 667.7 706. 5 7112 726.0 723.7 686. 6 78L0 785.2 805. 4 719.2 | r692.5
Stocks, end of month 0. 516.2 493. 4 495. 2 507.0 489. 2 476.7 488.4 445.6 429. 4 436.9 439.9 | r464.2
WOOD PULP
Production:

Total, all grades.......ouonooo. thous. of short tons..| 1,853.8 | 1,677.8 | 1,809.7 | 1,731.4 | 1,741.6 | 1,729.2 | 1,620.6 | 1,873.8 | 1,822.6 | 2,081.6 | 1,908.2 ir1,754.3
Dissolving and special alpha....ccooeeeeeenns do____ 98.3 73.9 76.3 65. 75.9 79. 64.9 5. 72. 88, 4 84.7 77.7
Sulfate. . do....| 1,016.3 934.2 | 1,019.8 970.1 962. 8 064.0 919.3 | 1,083.6 1 1,034.3 | 1,205.4 } 1,109.5 § r981.6
Sulfite --do___.| 224.4 188.4 210. 4 208. 9 195.5 189.9 166.7 182.7 189.1 223.5 197.7 194.0
Groundwood do__..| 247.5 234.1 244. 4 243.5 252.9 235.0 222.9 243.1 234.5 258.3 237.5 235.0
Defibrated or exploded.. ..o oo ... do_... 96.2 89.4 94.8 84,4 93. 5 95.9 96.7 101.8 102.8 104.8 93.8 r93.1
Soda, semichem,, screenings, damaged, ete. .do-...| 171.1 157.7 164.0 159.1 160.9 164.8 159.1 186.9 189.9 201. 4 184.9 172.8

Stocks, end of month:

Total, all mills do__..| 889.5 894, 7 920. 2 919.6 929. 5 944.4 912.4 883.8 873.3 888.8 886.8 | r886.7
Pulp mills do____ 250. 2 261. 9 266.1 276.5 283.5 203.1 276.0 265. 6 258.9 272.0 273.9
Paper and board mills do._..| 542.2 536. 4 558.9 547. 4 550.8 560. 2 550.6 537.4 533.3 533.8 528.3
Nonpaper mills do_... 97.1 96.3 95.1 95.7 95.2 91.2 85.9 80.8 81.1 82.9 84.6

Exports, all grades, total do..._ 46.1 43.7 49,9 42.7 41.7 47.4 40.8 35.8 38.8 41.1 46.9
Dissolving and special alpha do.... 18.2 18.9 22,8 16. 5 19.6 22.4 16.3 16.2 14.2 22.0 17.0
All other__._. - do____ 27.9 24.8 27.2 26.2 22.1 25.0 24.6 19.5 24.6 19.1 30.0

Imports, all grades, total. ... oocooeeiamaaias do._..| 1415 161. 5 178.7 167.4 151.1 185.6 174.5 159.6 193.6 199.4 198.3
Dissolving and special alpha, do. 4.5 5.2 7.5 8.7 6.5 10.2 11.6 12.8 15.3 14.9 12.4
Allother. ... ... do 137.0 156.3 171.1 158.6 144.6 175.4 162.9 146.8 178.3 184.5 185.9

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total.._.__.____ thous. of short tons..| r 2,524 2,372 2, 536 2, 500 2, 518 2, 504 2,855 2, 700 2,653 2,914 2,640 | r 2513
Paper____.... do..._ 1, 149 1, 056 1,127 1,137 1,108 1,091 1,018 1,149 1,116 1,253 1,149} r1,125
Paperboard do____} r1,139 1,092 1,170 1,112 1,142 1,150 1,072 1, 260 1,249 1,362 1,237 { r1,151
Wet-machine board do_.._ 1 12 13 11 11 10 13 1 14 10 11
Construction paper and board........__..___. do.._. 224 213 227 239 257 252 255 278 276 285 243 r 225
* Revised. _ » Preliminary. ! New basis effective July 1958; not strictly comparable with earlier data. _tRevisions for 1957 will be published later for indicated Items as follows: Lubri-

cants (January, March, April, June, August, and September); gasoline (January-September); jet fuel (January-May and September).

' Data prior to 1957 will be published later.

©Asphalt—5.5 bbl.=1 short ton; wax—1 bbl,=2801b,
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Unless otherwise stated, statistics through 1956 and 1958 1959
descriptive notes are shown in the 1957 edition o . . . . . R _ ~
BUSINESS STATISTICS Jonu- | Febru- | March | April | May | June | July | August |SPPIe™") October | NGrem-| Docem- | Janu- | Febru
PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS—Continued

Paper, excl, building paper, newsprint, and paperboard
(American Paper and Pulp Assoclatlon):?

Orders,new @ __.___._________ thous. of short tons_.| 827.4 760.8 791.7 783.0 803.0
Orders, unﬂlled end of month @ 652.0 599.5 602. 2 581, 2 623.1
Production. . - 997.2 912.2 981.8 994, 5 966. 3
Shipments 9 - 824.5 740.6 775.3 806. 2 805, 2
Stocks, end of ‘month @ e cciccccm—eoas d 507.6 508.7 546.3 550.0 518.2
Fine paper:
Orders, new_ 122.8 120.9 124.8 120.9 127.0
Orders, unfilled, end of month 66.9 75.9 70.3 717 73.3
Production.__ 128.9 123.0 136.3 132.8 131.2
Shipments__ ... 124.0 115. 4 124.8 122.3 125.5
Stocks, end of month, 130.7 131.1 130. 5 139.2 138.7
Printing paper:
Orders, new__._. 343.6 323.6 316.2 338.1 344.1
Orders, unfilled, end of month.._______._____ 418.7 368. 5 334.9 354.6 397.5
Produection._. 342.9 315.1 334.8 342.8 348.3
Shipments_______ - 342.6 308.0 308.5 345.6 345.9
Stocks, end of month__ ... .. do. 210.2 217.3 240. 237.3 218.5
Price, wholesale, book paper, “A’ grade, English
finish, white, f. 0. b. mill.__._____ dol. per 1001b__| 15.88 15.88 15.95 15.95 15.95
Coarse paper:
Orders,new._ .. _.....__.._.._ thous. of short tons_.[ 312.2 273.5 299, 4 277.0 285. 2
Orders, unfilled, end of month__. 130.1 120.3 132.5 119.8 115.4
Produetion. el 304.6 280.1 300.3 297. 4 279.7
Shipments.._..._. 306.6 275.5 206, 1 288.3 288. 8
Stocks, end of month_ ______________________ 111.6 109.7 113. 4 115.3 103.3
Newsprint:
Canada (incl. Newfoundland):
Production. . . ocmicccaceoo- 498.3 473.8 521.8 522.6 548.0
Shipments from mills 474.8 435.2 471.1 532.7 561. 4
Stocks at mills, end of month 155.9 194. 6 245.2 235.1 221.8
United States:
Production_ .. ____ Lo 157.0 140. 4 148. 4 148.6 149.0
Shipments from mills 158.8 138.7 151.0 149.2 146.7
Stocks at mills, end of month____.__.__.______ do-__. 17.6 19.3 16.7 16.0 18.3
Consumption by publishersa. .. _.__...__.. do._..i 3859 364.7 434.4 423.3 438.0
Stocks at and in transit to publishers, end of
monthgo...oo.o_oo__. thous. of short tons..| 710.1 719.7 689.8 694.9 683.2
Imports. - oo e do._-. 399.5 369.8 3918 421.0 416.7
Price, rolls, contract, delivered to principal ports
dol. per short ton..| 134.40 ! 134.40 | 134,40 | 134.40 | 134.40
Paperboard (National Paperboard Association):
Orders,newd.____._____._______ thous. of short tons._| 1,047.9 | 1,059.9 | 1,173.7 | 1,113.9 | 1,175.6
Orders, unfilled, end of month_ d 340. 363. . 3 348.6
Production, total}.__________ 1, 163. 5
Percent of activity. 85
Paper products:
Shipping containers, corrugated and solid fiber,
shipmentsf____..__.__.____ mil. sq. ft. surface area..| 7,697 7,013 7,483 7,543 7,944 7, 690 7,833 8,738 9, 008 9, 861 8, 091 7,949 8,391 8,118
Folding paper boxes, index of physical volume:*
Consumption of boxboard _ _______.__ 1947-49=100__ 129.7 130.7 133.0 131.0 121.9 129.3 141.0 129.2 135.6 139.7 117.5 122.7 132.0 136. 4
Shipments of boxes do..__ 122.5 115.3 123.9 116.2 120.2 122.3 118.5 129.2 133.1 139.1 118.3 129.1 116. 6 116.7
PRINTING
Book publication, total_ . ........_ number of editions.. 579 1,051 | 11,302 1,109 1,151 | 11,844 972 679 | 11,023 1,217 1,307 | 11,728 469 1,073
New books. do.... 478 821 { 11,087 883 921 | 11,1387 752 552 1871 1,007 1,092 | 11,411 368 873
New editions. do. 101 230 1215 226 230 1207 220 127 1152 210 215 1317 101 200
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
ConSUMPLION . o con oo ceeman long tons_.| 42,597 | 36,711 { 38,191 | 36,608 | 36,014 | 37,607 | 34,235 | 39,444 | 44,814 | 48,957 | 43,101 | ¢46,963 | 49,913
Stocks, end of month_________.____ _--do___.j 104,979 | 110,880 | 112,863 | 107,897 | 100,985 | 91,779 { 85,577 | 85666 | 82,622 | 77,859 | 74,969 | 77,807 82, 487
Imports, including latex and guayule___._._____ _---{ 45,564 | 46,017 | 40,444 4, O 32 061 28 279 | 25,823 | 39,057 | 41,343 45 136 | 41,819 | 54,492 | ... __.
Price, wholesale, smoked sheets (New York)
dol. per Ib__ .275 .263 . 266 . 269 .253 .263 .281 .288 . 204 .313 .324 .299 .301
Synthetic rubber:
Production_.__ ..long tons..| 102,716 | 81,755 | 83,641 | 73,757 | 76,411 | 74,050 | 77,083 | 87,321 | 90,979 | 100,981 | 102,496 | 101,621 108, 504 |__.______
Consumption 66, 613 66,304 | 69, 806 63,865 | 71,762 78, 461 88, 015
Stocks, end of month 199,226 | 191,929 | 183,721 | 181,524 | 183,921 | 182,840 | 178,534
Exports_______. 15 780 | 19,222 | 15,308 14 844 | 12,873 ,100 {17,151
Reclaimed rubber:
Production_______ do....| 21,945 | 19,017 | 20,225 | 20,735 | 19,567 | 21,220 | 18,122 | 22,432 | 22,596 | 26,523 | 22,396 | 24,800
Consumption__. do._..{ 21,186 | 18,130 { 19,300 | 19,746 | 20,104 | 20,652 | 18,350 | 19,347 | 21,771 A 21,271 | 23,236
Stocks, end of month___ do ,569 | 28,838 | 28,084 | 20,440 | 27,862 | 27,763 | 26,442 | 27,961 | 26,676 | 27,340 | 27, 28 563
TIRES AND TUBES
Pneumatic casings:
Production. . 7,814 7,314 7,573 7,471 7,653 8,293 7,288 7,162 8,277 9,344 8,393 9,376 | 10,184 |._.._..__
Shipments, total . - . e 8,271 6, 737 7,543 8,175 8, 503 9,231 9, 573 7,848 7,912 8, 454 7,788
Original equipment_ _.__ 2,653 2,253 2,114 1,876 2,173 1,932 2,020 1,055 1,442 1,838 3,369
Replacement equipment 5, 511 4,374 5,334 6,183 6,220 7,182 7,442 6,679 6, 365 6,476 4,320
Export - e 107 110 95 116 110 117 111 115 1056 140 100
Stocks, end of month_ . __________________.____. do._._| 22,769 | 23,392 | 23,446 | 22,658 | 21,834 | 20,920 | 18,615 | 18,521 18,925 [ 19,913 | 20,403
Exports (Bur. of Census) . ooconiema do__.. 2161 29 291 293 289 289 271 2111 2109 286 2118
Inner tubes:
Production 3,344 3, 444 3,685 3,624 3, 630 3,476 2, 890 3, 305 3, 390 3,768 3,319
Shipments___ 4,309 3,206 3,764 3,243 3,035 3, 602 3, 466 3,331 3 498 3, 567 2, 899
Stocks, end o month . - 8, 700 6, 983 7,066 7, 609 8,189 8,156 7,680 , 6 7 657 7,869 8,372
Exports (Bur. of Census) ..o eemeoonoocoona 3132 37 37 370 390 377 367 3108 369 377 371

r Revised. » Preliminary.

1 Data cover 5 weeks; other months, 4 weeks,

all inner tubes, new or used, except aircraft; earlier data "include only automotlve tubes (passenger-car, truck, and bus).

14,000 per month in 1957,

@ Data exclude estimates for “tissue paper.”’

value of orders entered and shipments billed (see p. 20 of the November 1958 SURVEY for data back to January 1947).

comparable with earlier data. ¢ Corrected.

2 Data for motorcycle tires are excluded beginning January 1958.

3 Data beginning January 1958 include
Exports of types included in 1958, but formerly excluded, averaged
o As reported by publishers acoountmg for about 75.5 percent of total newsprint consumptlon in 1957.

tRewsions
for paperboard (1954-1957) appear on p. 20 of the November 1958 SURVEY; those for shipping containers (January 1955-February 1957) will be shown later.

*New series, replacing indexes of

§May-November 1958 data adjusted to new levels; not necessarily
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Unless otherwise stated,hstatistics ht:rlcg;gh (ll‘:tSG anc} 1958 1959
descriptive notes are shown in (| edition o . .
BUSINESS STATISTICS Tanos | et | March | April | May | June | July | August |SePLem-| october |Ngvem- | Docem- | J anu- | Febru-

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Production, finished cement_.____..._.._ thous. of bbl._| 18,230 | 14,125 | 18038 | 24,001 | 29,274 | 30,078 | 29,833 | 31,675 | 31,597 | 32,847 | 28,031 | 23,590 | 18,486
Percent of capacity - oo o come e 59 50 58 79 92 98 90 95 98 98 86 70 55 |
ghipﬁ:eﬂts‘a ﬁ?ishe(:hoement ............. thous. of bbl._| 13,717 | 10,968 | 17,686 | 25,566 | 30,770 | 30,513 | 32,536 | 34,432 | 35,031 | 36,830 | 24,758 | 16,817 | 14,450
tocks, end of month:
Finished do.___| 33,235 | 36,383 | 36,734 | 35170 | 33,673 | 33,350 | 30,646 | 27,883 | 24,445 | 20,415 | 23,686 | v30,762 | 84,708 |.______._
Clinker do....| 19,168 [ 24,526 | 28,235 | 28,400 | 26,587 | 24,372 | 22,561 | 18,872 | 15,360 | 12,494 [ 12,124 | 15479 | 20,204 ... ...

CLAY PRODUCTS

Brick, unglazed (common and face): .
Productiond....—---——-.- thous. of standard brick..| 408,100 | 338,619 | 422,800 | 541,649 | 587,322 | 580,880 | 501,853 | 612,536 | 632, 660 | 661,218 | 577,795 | 534, 445
Shipmentsd..----- . —--do_.__{ 347,749 | 269, 485 | 436,580 | 569,075 | 598,554 | 616, 518 | 618,355 | 634,767 | 660, 720 | 695, 549 | 530,478 | 428, 203
Price, wholesale, common, composite, f. 0. b. plant

dol. per thous..| 30.904 | 30.904 | 30.951 | 30.951 | 30.951 | 30.951 | 30.925| 30.925 | 30.927 | 30.927 | 31.057 |r31.937

Clay sewer pipe and fittings, vitrified:&

Production short tons__| 133,193 | 108,154 | 117,507 | 117,536 | 144,005 | 149,773 | 162,066 | 166,901 | 168, 585 | 182,976 | 160,153 | 148,227
Shipments — --Qo.._.| 100,950 | 72,335 | 114,563 | 142,501 | 155,448 | 165,812 | 175,751 | 182,345 | 183,977 | 180,642 | 151,852 | 117, 249
Structural tile, unglazed:d®
Produection. do....| 48,741 | 35115 40,822 | 50,131 | 51,763 { 52,460 | 58,977 | 56,680 | 53,312 | 54,190 | 46,340 | 46,824 __..___ | ________
Shipments do....] 37,783 | 30,716 | 41,392 | 48,889 | 52,750 | 52,251 | 57,257 | 50,781 | 47,960 | 54,350 | 47,003 | 38,060 [ ._._____|___ ..
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total)*
glass, m P thous. of dol__|oremeee_|ocomeees 47,217 44,121 *57,611
Sheet (window) glass, shipments do____|. 22,545 | 21,116 27,497
Plate and other flat glass, shipments.__........ 67, TN T IR 24,672 | e e 23,005 |ocome e |oocaaeas 30, 114
Glass containers:
Production thous. of gross_.| 11,714 | 10,899 12,216 11,158 | 12,201 12,721 12,707 | 13,453 | 12,597 | 13,209 | 11,533 | 10,573 | 11,453 |.._______
Shipments, domestic, total . .oomeemceecnnanna- do.._.| 10,644 | 10,546 | 11,015 | 10,014 | 12,275 [ 12,176 | 12,042 | 13,716 | 13,200 | 12,757 | 10,562 | 10,560 | 11,017 |...__..__

General-use food:

Narrow-neck f00d - o ocmacecee dp___. 941 889 996 1,082 1,157 1,198 1,232 2, 007 2,369 1, 407 927 977 1,124 oo .
Wide-mouth food (incl. packers’ tumblers, jelly
glasses, and froit jars) ... thous. of gross__| 3,272 2,773 3,181 3,210 3, 511 3,615 3,032 4,520 4,271 3,867 3,224 3,218 3,843 | ...
Beverage. 1,446 788 696 966 1,096 939 594 462 664 593 804 573 |- -
Beer bottles 559 855 1,079 1,498 1, 467 1, 260 994 811 686 639 867 693 |- -
Liquor and wine__.__.ooooo.oo__.o___._ 1,018 1,195 1,045 1,155 1,159 980 1,144 1,227 1, 575 1,317 1,030 1,139 |- .
Medicinal and toilet__ 2, 891 2,929 2,727 2,812 2, 555 2, 569 3,161 2,915 3,330 2,814 2,630 2,822 | -
Chemical, household and industrial 832 932 947 1,039 945 994 1,077 1,052 1,052 889 828 1,170 |. -
Dairy products 138 139 128 137 141 136 219 192 176 159 206 153 (oeeaool

Stocks, end of month
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:

18,196 | 19,132 | 19,027 | 18,825 | 19,145 | 19,512 | 18,027 | 17,971 | 18,203 | 18,968 | 18,675 | 18,771

IMPOItS. oo thous. of short tons.. 827 1,117 A 1,067 o 1,196 || ___
Production._.. ..do___. - 1,970 |oo oo 2,852 |commioee e 2,680 Jooeme A e
Calcined, production, quarterly total.___________ s [ O (R (R, 1,790 |- 1,804 (oo faaaas 2,285 |- e 2,077 |-ooeeeei

Gypsum products sold or used, quarterly total:

Unealeined uses _ short tons_ _|-ccoeoo oo o 594,437 || 911,611 e |oomeaee 920,082 | oo | 1,050,600 |- cmeoom | o
InAustriol USeS. o oo ecooceemem do._.. - 63,622 1. ... - 56,424 foeemo ot 68,201 || 61,981 |-
Building uses:
Plasters:
Base-CoAt oo oo mceeeeee [ 10 T SRR 283,050 | iceconsfemacaeaas 331,536 |-cocmmn|occaccnnn 375,606 (. . | ... 817,420 |- oo .
AN other (incl. Keene’s cement) .__.______ T« TN PR R 262,112 | ool |ameea o 302,432 Jemecianarfammaaaee 627 |- e acmeae
Tath__. - Lo.mil. of sq. ft. (ol % 3 PR 3% 1 VRN ORI X 542. 6
WAllbOard - oo do. o foe e 1,364.5 |
All other® (6 (VTN PR PR, 1550
TEXTILE PRODUCTS
APPAREL
Hosiery, shipmentsf....__.....- thous. of dozen pairs._| 11,686 | 11,056 | 11,667 | 10,723 9,801 | 11,317 | 11,303 | 13,718 | 14,099 | 15830 | 13,474 | 11,396 | 13,508 [.________

Men’s apparel, cuttings:{A
Tailored garments:

SIS oo oo thous. of upits..| 21,670 1,436 1,352 | 21,665 1,416 1,348 | 21,095 1,516 1,328 | 21,750 1,560 | 21,625 1,612 0 ...
Overcoats and topeoats... oo ... do___. 2215 216 280 2450 500 508 2425 568 476 2 505 340 2255 200 [o__._._._
Coats (separate), dress and sport*___________ do._.. 2 760 540 460 2 640 724 852 2 685 844 704 2775 824 2 955 884 ...
Trousers (separate), dress and sport._._._.._ do.___| 25275 4,792 5,040 { 25,445 4,976 4,844 | 24,635 4,872 4,720 | 25,455 4,588 25,155 6,064 [.___..___
Shirts (woven fabrics), dress and sport
thous. of doz._{ 21,830 | 1,676 | 1,844 | 21,655 1,576 1,524 | 21,305| 1,676 1,652 | 21,965| 1,628 21.665] 1,752 |.. ...
Work clothing: !
Dungarees and waistband overalls____.._____ do._.. 2210 232 256 2225 244 240 2225 256 256 2310 256 2900 24 |
ShirtS. e do._._ 2335 288 288 2310 292 268 2235 288 320 2385 296 2305 360 | .-

Women’s, misses’, juniors’ outerwear, cuttings:A
oat, thous. of units..| 2,256 2,371 2,232 1,127 1,058 1, 802 2, 661 2, 620 2,649 3,030 2,269 1,670 2,307

Dresse. do._._| 21,7490 | 22,457 | 20,127 | 26,844 | 24, 143 21; 126 | 19,778 | 20,319 | 20,591 | 22,540 | 19,882 | 19,499 | 20,698 {_

N {2 PRI do....| 1,102 1,277 998 556 332 949 1,024 1,018 829 902 987 952 1,610

‘Waists, blouses, and shirts........._.. thous. of doz..| 1,111 1,268 1,339 1,221 1,266 1,100 1,155 1,219 1,251 1,403 1,072 953 1,280 | _..._
Skirts*. _.do._._ 550 636 530 588 690 672 805 828 700 795 600 527 728 1.

r Revised. # Preliminary. 1 Excludes data for tile. 2 Data cover a 5-week period.
; ci'l.{etwllisions willbtfe)published later as follows: 1954 (annual data only); 1955 (annual and monthly); 1956 (January-August); 1957 (January-August); for brick and tile (data through 1956
not strictly comparable).
o t*lI)\IeV{'Q%%rises; from Bureaw. of the Census. Revisions for 1957 and earlier unpublished data for flat glass will be shown later. For 1957 data for coats and skirts, see corresponding note in
ctober URVEY,

®Comprises sheathing, formboard, tile, and laminated board.

tExcludes shipments of men’s slipper socks. Comparable data for January-March 1957 appear in the June 1958 SURVEY.

YData for January, April, July, October and December 1958 cover 5-week periods and for other months, 4 weeks; beginning January 1959, estimates are based on different sample and are
not strictly comparable with earlier data.  ARevisions for 1955-57 are available upon request.
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Ur&less otherwisre stated,hstatisiﬁcs hthrﬁ)t;%h 1119t56 an(} 1958 1959
lescriptive notes are shown in the edition o . N . N B B . bl
BUSINESS STATISTICS Tanu- | Febru- | March | April | May | Jume | July | August |SePIT-{ ocober |Nqvem-( Decem- [ Janu- | Fobru
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§- - - . _______ thous. of running bales_. | 210,680 |..__.._... 310,880 |oeevoeme oo 213 1, 009 2,627 7,816 | 10,216 | 110,878 ] 211,343 |________.
Crop estimate, equivalent 500-1b. bales
thous. of bales. .| ________|.________ 310,964 | .o locooo oo FEVRRSREN NSRRI RO U SR, R $11,581 | ... ..
Consumptiony.. oo oooooco il bales..|8797,774 | 639,471 | 629,665 |$729,955 | 600,256 | 505,408 |8613,950 | 638, 767 | 647, 894 |5 833,366 | 672,838 {5727,410 | 687,360 |...._____
Stocks in the United States, end of month,
totaly . thous. of bales__|r 15,174 | 14,086 | 12,992 | 11,784 | 10,661 9,672 8,737 | 19,561 18,410 | 17,528 | 16,431 |r 15,402 | 14,478
Domestic cotton, total do_.._|r 15,121 14,032 | 12,944 | 11,742 | 10,620 9, 635 8,702 | 19,464 | 18,308 | 17,427 | 16,339 jr 15318 | 14,39%
On farms and in transit.... ... do___.| r1,262 738 729 715 493 434 291 11, 206 9,710 5,916 3,092 1,111 616
Public storage and compresses.. _do.___|712,160 | 11,517 | 10,491 9, 326 8, 409 7,528 6,825 6, 782 7,221 | 10,205 | 11,861 | 712,706 | 12, 254
Consuming establishments_._. -do____| 71,699 1,728 1,724 1,701 1,719 1,673 1, 586 1,476 1,377 1,305 1,386 1,501 ,526 |-
Foreign cotton, total —do___. r 53 54 48 42 4 37 35 97 101 102 92 82 | .. ..
ExportsA. _-bales._| 516,805 | 449,626 | 480,138 | 500,932 | 535,180 | 433,434 | 460,011 | 208,811 | 211,910 | 181,452
ImportsA -.do.__. 3 , 276 , 270 , 81 , ,974 913 | 84,802 | 23,400 | 12,356
Prices (farm), A pland sperlb__ 27. 4 24.9 26.1 27.9 29.1 29.1 30.8 33.2 34.5 33.3
Prices, wholesale, middling 1/, average 14 markets
cents per 1b._ 34.8 34.6 34.5 34.6 34.7 34.8 34.9 34.8 34.7 34.8
Cotton linters:
Consumption thous. of bales__ 99 91 89 75 82 86 66 685 88 6104
ProductionAg -.do..___ 156 119 96 69 49 34 35 43 94 217
Stocks, end of monthAg* -.do___. 909 937 959 943 894 829 785 680 678 782
COTTON MANUFACTURES
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterty A-...__.__. mil. of Yinear yd__|.________|._.______ 2,841 || 2,202
Exports_ .. _______. thous. of sq. yd__; 40,763 | 45,246 | 45,043 | 57,650 | 46,823 | 37,393
337 eT0] o U do__..| 13,182 | 11,178 | 11,860 9,172 | 14,732 | 13,610
Prices, wholesale:
Millmarginst.._____________________ centsperlb__| 23.44 23.26 23.11 22.75 22.00 21.71
Denim, white back, 28-in¢h, 8 oz/yd..cents per yd._ 36.4 36.4 36.4 36.4 36. 4 36. 4
Print cloth, 39-inch, 68 x 72 do 15.5 15.1 15.0 14.8 14.7 15.0
Sheeting, class B, 40-inch, 48 x 44-48___ 15.8 15.8 15.8 15.5 15. 4 15.1
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b, mill:
20/2, carded, weaving_______________.__ dol. per1b__ 670 . 668 . 662 . 657 . 657 . 657 . 857 . 657 .661 . 661 . 661 . 661
36/2, combed, knitting___.__.______ JRSN [ S 957 955 . 945 .937 .931 .933 .933 . 935 .933 .931 .931 931
Spindle activity (cotton system spindles) YA
Active spindles, last working day, total ____ thous..1~»19,601 | 19,615 | 19,367 | 19,208 | 19,210 | 18,991 | 19,230 | 19,268 | 19,251 | 19,279 | 19,269 | 19,276
Consuming 100 percent cotton.._....__..._._ do__..} 17,950 | 17,945 | 17,682 | 17,602 | 17,625 ; 17,443 | 17,501 17, 541 17, 641 17,650 | 17,611 17,616
Spindle hours operated, all fibers, total.._mil. of hr__ 5 11, 055 8,843 8,643 | 10,221 8,154 8,303 | 58,791 8,777 8,870 | 511,447 9,180 | 510,427
Average per workingday__________ _..do__._ 442 442 432 409 408 415 2 439 444 458 459 417
Consuming 100 percent cotton _-do____| 510,199 8,161 7,984 | 89,451 7,503 7,637 | £8,048 8,070 8,190 | 810,496 8,389 | 59,453
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total@ &_.___.. 870.9 |ocmamo e e 347.5 3010 [ femmeaas 429 ...
Rayon and acetate: Filament yarn__ 161.9 |ocoaa oo 144.4 .
Staple plus tow® .. 8.9 | et 66.3
Noncellulosic (nylon, acrylic, protein, ete.)---.do- | ... _{-o .. 108, 1 J-cmcume oo mmmeee 113.3
Exports: Yarns and monofilaments._....._ thous. of1b_.| 3,153 2,917 3,282 4,732 2,842 3,397
Staple, tow, and tops_____._ 2, 588 1,653 1,811 1, 540 1,862 1,491
Imports: Yarns and monofilaments._ 114 155 140 191 161 275
Staple, tow,and tops_ . _____.__._______ 6, 991 5,795 8,011 8, 267 6, 583 5,772
Rayon and acetate:
Stocks, preducers’, end of month, total®..mil. of1b__| 124.2 126.2 126.7 126.1 122.7 118.6
Filament yarn______._.._____________ 69.9 69.9 69.8 69.9 69.6 67.3
Staple (incl. tow)&® 54.3 56.3 56.9 56. 2 53.1 51.3
Prices, rayon, viscose:
Yarn, filament, 150 denier._ dol. perIb__ 838 838 .838 . 838 . 850 . 850
Staple, 1.5 denier______._____ -.do._.. 311 311 . 311 .31 L3811 . 311
Manmade-fiber broadweven fabrics:
Production, quarterly total @ A_.thous. of linear yd_.|.________|..____.__ 567, 857 574, 525
Rayon and acetate (excl. tire fabric) ________ doo_t | 385. 239 _| 413,942
Nylon and chiefly nylon mixtures_._.__._.__ do_ oo | 81, 639 69, 228
Exports, piece goods__.._._._.____ thous. of sq. yd..| 12,540 | 13,006 | 17,686 12, 146
SILK
Imports, raw__ ... thous. of 1b_. 678 231 242 193 373 228 304 422
Price, raw, AA, 20-22 denier__.___________ dol. per 1b__ 4.32 4.31 4.24 4.27 4.27 3.93 4.27 4.27
Production, fabrie, qtrly. totalA__thous. of linear yd- ... ______ |- _...__ 6,186 |- -oocmefeimaon 5,775 | e
WOOL
Wool consumption, mill (clean basis): A
Apparelelass ... ______ .. thous. of 1b__| 517,335 | 15,422 | 15,586 | 518,719 | 16,965 | 18,605 | 520,480 | 18,630 | 18,114 | 321,001 | 17,418 | 819,393 19,809 |__._._._.
Carpet elass. . do.___] 810,121 8, 664 8,434 | 57,608 5, 866 6,498 | 57,382 9,013 | 11,446 | 514,224 | 12,444 | 514,208 458 |
Wool imports, clean content_.__________._____._. 17,731 | 12,536 | 18,274 | 17,115 | 12,979 | 11,288 | 13,106 | 11,667 | 14,834 | 23,833 | 21,221 | 25,626 |- ool __..__
Apparel class (dutiable), clean content 6, 659 5, 390 7,548 8,029 6, 508 6,116 5, 540 4,119 5,032 5,206 7,811 10,568 1o ...\ . ..

r Revised. » Preliminary. 1 Ginnings to December 13.

2 Ginnings to January 16.

3 Total ginnings of 1957 crop.

period. 8 Beginning August 1958, data are for 4- and 5-week periods; earlier data, calendar months,
§Total ginnings to end of month indicated, except as noted.
§Data for January, April, July, October, and December 1958 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered.
'Data beginning October 1958 for production of linters and for that part of stocks “at oil mills’ are in thousands of equivalent 600-

ARevisions for 1955-57 are available upon request.

pound bales (earlier data in thousands of running bales).

7 Data are for month shown.

4 December 1 estimate of 1958 crop.

October 1958 figures comparable with data shown through September (thous. of bales): Production, 208; total stocks, 777.

8 Data cover a 5-week

. TRevised series. Calculation of mill margins revised (back to August 1954) to incorporate prices for expanded selection of 20 types of more widely used cloths and to reflect raw cotton
prices for 4 areas of cotton production; prior series calculated from 17 cloth prices and raw cotton prices for Memphis territory growth only.

QIncludes data not shown separately.

®Beginning January 1958, data exclude all figures for acetate staple plus tow.
tow for cigarette filtration purposes.) For years 1955-57, production of acetate staple plus tow (included in total staple through 1957) averaged 14.1 mil, 1b. per quarter.

(It should be noted that for 1954-57, data as published for staple and tow exclude the greater part of acetate
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BUSINESS STATISTICS Janue | Fobri- | Mareh | April | May | June | July | August |SOPLeT-} october | NqTem-| Decom- [ Janu- | Febru
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine_________ -...del. perIb__ 1,400 1.375 1.250 1.135 1.150 1.130 1.130 1.125 1.125 1.125 1.125 1.125 1.088 1.075
Graded fleece, 3/8 blood d 1.070 1.021 .938 .847 . 836 882 .875 .875 .875 .843 .849 .915 908 .870
Australian, 64s, 705 good topmaking, in bond___do.... 1.275 1.275 1.238 1.225 1. 225 1. 225 1.195 1.175 1175 1075 1.025 1.025 1.025 975
Knitting yarn, worsted 2/20s-50s/56s, Bradford system,
wholesale price}. 1947-49=100. . 97.3 96.0 93.5 91.5 86.0 94.8 94.8 93.5 93.5 91.0 88.5| r90.5 90.5 ...

Woolen and worsted woven goods, except woven felts:
Production, quarterly totala?-..____ thous, of lin. yd.
Apparel fabries, total_.____ . _________. do.
Other than Governmeng orders, total_..___
Men’sand boys’__.___...__.__ =
Women’s and children’s.__
Prices, wholesale, suiting, f 0. b.m
Flannel, men’s and boys’ . .._...._.__ 19
Gabardine, women'’s and children’s.......... do._..

[

AIRCRAFT

Manufacturers of complete types:
Aircraft, engines, propellers, parts, ete.:
Orders, new (net), guarterly total_____ mil. of dol..
Sales (net), quarterly total____.___ . ... .. o
Backlog of orders, total, end of quarter___._
Tor U. S. military customerse®- .- --_--
Civilian aircraft: 3
Shipments_ . _ ..o ___________ thous. of dol._
Airframe weight thous. of 1h__

Exports (commereial and civilian) @ . - _thous. of dol..
MOTOR VEHICLES

Factory sales, total . ____ . _l number- .
Coaches, total._ do..__
Domestie. . e do___.
Passenger cars, total.. ... do_.__
Domestic_ ..
Trucks, tota
Domestic...

Exports, totalg . _ .
Passenger cars (new and used)d'-
Trucks and buses.___...._.____..

TImports (cars, trucks, buses), total* .
Passenger cars (new and used)*.__________._._

Truck trailers (inel. trailer chassis), prodg*- .....do....
Complete trailers. ... oo .. do-___
Vans...oo.... - do_..
Registrations:
New DPassenger CarS. - oo cmccmmmen do_._.
New commercial cars do_..

RAILROAD EQUIPMENT

American Railway Car Institute:
Freight cars:
Shipments, total. ... ...l
Equipment manufacturers, total. -
Domestic. .. ... -
Railroad and private-line shops, domestic- _do. -

New orders, totald .. oo o
Equipment manufacturers, total.
Domestie oo oiiiioo do....
Railroad and private-line shops, domestic. do_._-

Unfilled orders, end of month, total__._...__do_._.
Equlpmont manufacturers, total.
Domestie._.__...___
Railroad and private-1

Passengers cars (equipment manufacturers):

Shipments, total. . - .o do.._.
Domestic

Unfilled orders, end of mont!
Domestic.. .l iias do.__.

Association of American Railroads:
Freight ears (class I):§
Number owned or leased, end of month____thous._
Held for repairs, percent of tot:l owned
Locomotives (class I):©
Diesrl-electric and electric:
Owned or leased, end of mo_._No. of power units._ .
Serviceable, end of month. d
Instelled in service (new)..._.
Unfilled orders, end of month._ . .__._...._. do-_..

Exports of locomotives, total (railroad-service and in-
dustrial t¥DPes) - - ool number.__

381, 932
52,368

49, 370
19, 797
19,214
29, 573

39
29
80
80

1,749
5.4

28, 047
26, 989
120
323

68

v 67,515
1,951.7

27,971

467,563
308

293

396, 221
383, 516
71,024
53, 988

23,374
12, 551
10,823
30, 469
28,944

3,324

3,071
1,664

333, 580
49,136

49

r 38,417
+1,397.0

19, 535

433, 464
342

313
350, 464
346,297
773,668

57,637

27,791
13,475
14,316
36, 881
35, 500

3,563
3,330
1,620

400, 501
55, 450

26 395

10
10
63
57

80

396, 712
344

290

322, 482
308, 904
r 73,886
56, 042

36, 465
3,716

3, 465
1,690

418, 255

, 4

r 37,616
1,356.6

18, 887

7427, 608
241

206
352,076
340, 599
r 75,291

58, 509

30,280
13,695
16, 585
36, 355
34, 981

4,009

3,722
1,826

423,484
63, 238

79

A2
-| 713,085

2,264

77,130

26,421 | 41,587
1,093.1 | 1,418.7

10,966 | 20,086

r412,971 |r381,813
91 358

84 290
342,228 | 316, 408
334,311 | 310, 001
r 70,652 | r 65,047

56,019 | 50, 454

28 835 43 550

3,897 3,976
3, 628 3,742
1,779 1,785

410, 607 {2400, 286
63,995 | 2 63,383

2,501 | 2,178
1213 1145
L2713 1145
1,228 | 1,083

320 821
192 821
192 386
128 0

27,777 | 26,449
5444 | 5149
5,424 | 4,604

16 20
16 20
45 25
39 19

42 122

30, 776
1,106.0

26,113

250, 460
265

259

194, 974
192,770
r 55,221
47,030

15,284
5, 060
10, 224

36, 875
36,020

4,113
3,814
2,031

2370, 856
2 63,981

2,182
1,307
1,307

875

1,873
871
771

1,002

26, 166

4,739

4,184
21, 427

)

24,401 | 49,328
855.2 | 1,545.6
13,279 | 8,064
149, 256 |7342, 324
216 149
212 149
102,687 | 272,241
S, 009 | 263, 491
146,353 | 69,934
34,232 | r 55,865
15,243 | 14,755
7,425 | 6,546
7,818 | 8, 209
36,170 | 42, 256
34,592 | 41,245
4,728 | 4,982
4,386 | 4720
2,384 | 2,816
2317,070 |2321, 285
260,716 | 256, 234
2,206 | 1,811
1,153 759
1,055 606
1,143 | 1,052
1,670 666
1,628 606
1,543 606
42 60
25,524 | 24,059
5,221 | 4,648
4,679 | 4,259
20,303 | 19,411
3 10

3 10

52 43

46 37
1,737 | 1,733
8.4 8.2

80

95

7605, 334
167

124
511, 885
497, 218
r 93,282
r 79,618

18,873
11,333

7, 540
38, 016
37, 569

4,412

4154
2,430

2334, 876
255,222

62

2,974
2,047
13, 062
6, 946

37,672
1,258.9

9,951

709,078
2

2511, 284
273,801

96

635,430 |»1579,400
169 | »1160
12 (..

r Revised. sData cover 14 weeks; for other periods, 13 weeks,

3 Quarterly total.

» Preliminary.

! Preliminary estimate of production.

{Monthly data for 1947-56 are shown at bottom of p. S-38 of the March 1958 SURVEY.
*Scattered revisions for the following series will be shown later: Woven goods (1956, 1st half 1957), aircraft backlog (1955-56), civil aircraft shipments (1957), aircraft exports (1955), motor-

vehicles exports (1956), trueck trailers (1957), freight-car new orders (1955-57).
@Data beginning T anuary 1958 exclude exports of new cargo transports, included in earlier data.
*New series (from_Bureau of the Census). Data cover complete units, chassis, and bodies.

§Excludes railroad-owned private refrigerator cars.

OBeginning with 2d quarter 1958, data are reported on a quarterly basis.

In 1957, such exports were valued at $1.4 million.

2 Excludes registrations for Oregon; data to be revised later.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40

Pages marked S
Sections, by general subject:

General business indicators_.___.___...____ 1-5
Commodity prices..____...._ e 5-7
Construction and real estate__ cewn 1,8
Domestic trade. .. .ooo_ncoe eee- 811
Employment and population. .__ ee- 11-15
Finance _. ... 16~-20
International transactions of the U. S______ 21,22
Transportation and communications...__._. 23,24
Chemicals and allied products______ 24-26
Electric power and gas_..___.._. —--- 26,27
Foodstuffs and tobacco. cem- 27-30
Leather and products____.__ ---- 30,31
Lumber and manufactures. . —— 31
Metals and manufactures_.__.._ - 32-34
Petroleum, coal, and products - 35,36
Pulp, paper, and printing_ __. 36,37
Rubber and rubber products... - 37
Stone, clay, and glass products_ —— 38
Textile products_ . .. ... e-- 3840
Transportation equipment____.________... 40
——— A ————
Advertising, 8,9
Agricultural employment.________________.___ 11
Agricultura! loans and foreign trade__. 16,17, 21,22

Aircraft and parts..._ .. ... 2,12, 13,14, 15 40

Airline operations_ . __.___________________ 3

Alcohol, denatured and ethyl. -
272,6,8,9, Zg

Alcoholic beverages.. ..o

Aluminum. .. __________ 3
Apparel_.__________ 3,6,8,9,10,12,13, 14, 15, 38
Asphalt and asphalt and tar products ________ 36

Automobiles_.__ 2,3,8,9, 12, 13, 14,15, 16,17, 22, 40

Bakery products.___________._._____ 2,12,13, 14, 15
Balance of payments..

Banking_._......_. w14, 16
Barley______.___._ — 28
Barrels and drums__ ——- 32
Battery shipments. _ —— 34
Beefand veal ... ___________________

Beverages. ____ . __._o.___ 2,6,8,12,13,14, 15, 27
Blast furnaces, steel works, etc___________ 12, 14, 15
Blowersand fans__ ... ... ..o ... 34

Bonds outstanding, issued, prices,
Book publication.
Brass and bronze.
Brick .- - 38
Brokers’ loans and balances. . .____
Bhuilding and construction materials

Building costs. ... .. __________ 8
Business incorporations (new), failure: 5
Business sales and inventories 3
Butter .. .- 27
Cans (metal), closures, crowns - 32
Carloadings_ _ _.______._.__. - 23
Cattle and calves____._____. - 29
Cement and concrete products__._.___..____ 6, 8,38
Cereal and bakery products________ 6,12,13,14,15
Chain-store sales, firms with 4 or more and 11

OF MOre 8tOres._ . v crmmmrcmmmaccaccan 10
Cheese e 27
Chemicals_.______.. 2,3,4,6,12,13, 14,15, 19, 22, 24
Cigarettesand cigars_....__ .. ________.__ 6, 30

Civilian employcet. Federal .
Cla:lr products

Communications._....
Confectionery, sales_ . ____._________._..._
Construction:
Contract awards_. . ......_._ o mmeemc—— e 7
Costs_________.. 8
Dwelling units 7
Employment, hours, earnings, wage rates._ 15,14 111,
, 14,
Highwaysandroads..___.____.__________ 7,8,
New construction, dollar value_ .
Consumer credit_ .. _______.._____
Consumer durables output, index. ——_—
Consumer expenditures_ . _...... P
Consumer price index... -
Copper. .« comooaaao.

Cost of living (see Consumer price index)____

Cotton, raw and manufactures._______ 2,5,6, 22,39
Cottonseed, cakeand meal, oil ______________ 25
Credit, short- and intermediate-term._._._____ 16,17
Crops. . ___eae. 2,5, 25, 26, 28, 30, 39
Crude oil and natural gas. c oo 3. 11,13, 14 15
Currency in circulation. - __..__ 18

Dairy products . . ... 2,5,6,12,13, 14,15, 27
Debits, bank 16

Debt, United States Government. .__. 17
Department stores._. . oo ———— 9, 10, 11,17
Deposits, bank. . o 16,18
Disputes, industrial_ -— - 13
Distilled spirits. o oo ccccamcmaa o 27
Dividend payments, rates, and yields..____ 1,19, 20
Drug-store sales____ .. ooacnaan -- 9,10
Pwelling units, new_ _. _____ ... ...

Earnings, weekly and hourly_ . _.______.____ 14,15
Eating and drinking places... 9,10
Eggs and poultry . ccoweeuo- 2, 5, 29

Electric power_ oo neecicaan 26
Elec. mach. and equip.. 2,3,6, 12 13,14,15,19, 22 34
Employment estimates and indexes_ __.______ 1,1

Employment Serv:ce actwmes_-_ 13
Engineering construction. . ___ .. _._....___. 7,8
Expenditures, United Statee Government._ ... 17
Explosives. . oo oo cccocieloclala 25
Exports (see also individual commodities)____ 21,22
Express operations. ... _.__________________ 23

Pages marked S
Fa:]ures, industrial and commercial.._....___ 5
Farm income, marketings, and prices.. . 1,256
Farmwages. ... e - 15
Fats and oils, greases__._____
Federal business-type activities. -
Federal Government finance___..__.. -- 17
Federal Reserve banks, condition of _._.._.__ 16
Federal Reserve reporting member banks._ _ . _ 16
Fertilizers.. . - el

Fish oils and fish_
Flaxseed __.___.
Flooring _ . . ___
Flour, wheat_ _
ood products._ _____.______.
6,8,9,10, 12,13, 14,
Foreclosures, real estate
Foreign trade._..____
Foundry equipment.
Freight carloadings_.._._._ - 23

Freight cars (equipment)._...___ - 40
Freight-car surplus and shortage. 23
Fruits and vegetables__.____..__ 5,6,22,28

Fuel oil

Gas, prices, customers, sales, revenues
Gasoline. ________ - 9,36
Glass and products.__._ 38
Generators and motors

Grocery stores.._.__..
Gross national product.. ... _____
Gross private domestic investment. 1
Gypsum and products__ . _________ 6,38
Hardware stores...____ 9

Heating apparatus
Hides and skins

Hours of work per week._
Housefurnishings_ ... ___.____.__ -
Household appliances and radios_..__.___ 3 6 9 34

Imports (see also individual commodities)._ .. 21, 22
Income, personal_________________

Income and employment tax receip! 17
Industrial production indexes.. .. 2,3
Installment credit. . .. o oo 16, 17

Installment sales, department stores___._____
Instruments and related products_ 2, 3,12, 13, 14, 15
Insulating materials_ ___________________.___

Insurance, life. . _________ 18
Interest and money rates 16
Inventories, manufacturers’ and trade___ 3,4, 10,11

Iron and steel, crude and manufactures___.__
6,8,12,14,15, 19223233

Kerosene. .t cceem 35

Labor disputes, turnover . 13,14
Labor force_..____ 11
Lamb and mutton_ 29
Lard _ _ e 29
__________________________________ 33
-236121314153031
2,5, 6,23, 29

Loans, real estate, agricultural, bank, brokers
(see also Consumer credit).___._____ 8,16,17,19
Locomotives_._ .o oooooo__. 40
Lubricants__.___._-. - 36

Lumber and products
3,4,6,8,9,10, 12, 14, 15,19,31

Machine tools_ .. oo ... 34
Machinery_ _____ 2,3,4,5,6,12,13, 14,15, 19, 22, 34
Mail-order houses, sales.._______._.__________
Manmade fibers and manufactures_ .
Manufacturers’ sales, inventories, orders
Manufacturing employment, production work-

ers, payrolls, hours, earnings____ . 11,12, 13, 14,15
Manufacturing production indexes__________ 2,3
Margarine oo

26
Meats and meat packing___. 2,5, 6,12, 13, 14, 15, 29

Medical and personal care.. .._._____.____
Mctals------- 2,3,4,5,6,11,12,13, 14,15, 19, 32, 33

Mortgage loans_
Motor carriers
Motor fuel_..__

National income and product..........._._.
National parks, visitors.______

National security expenditures. -
Newsprint____________ o _________ 22,
New York Stock Exchange, selected data_ . __ 19 20

Nonferrous me 2,6,12, 14, 15,19, 22, 33
Noninstallment credit. .. ... ___._________.. 17

Qils and fats, greases
Orders, new and unfilled, manufacturers’.. ___
Ordnance. - e emmc e 12, 14,15

Pages marked 8
Paint and paint materials._________________
Panama Canal traffic.._.___.___
Paper and products and pul,
3,4, 6, 12, 13, 14, 15, 19, 36,37

Parityratio. . __._____________________.__ 5
Passports issued. - 24
Payrolls, indexes___.___________ - 12
Personal consumption expenditures._ - 1,9
Personal income._ . _ . _______.__.____ - 1
Personal saving and disposable income._ ... 1

Petroleum and products. ... __ . __ ...
3, 6,12,13, 14, 15, 19, 22, 35 Sg

Pigiron. ...
Plant and equipment expenditures. 2,19
Plastics and resin materials.. 26
31
11
29
Postal savings. __ - 16
Poultry and eggs_ .. __________.__.__._. 2,5,29
Prices (see also individual commodities):
Consumer priceindex_________._._____._.__ 6
Received and paid by farmers. 5
Retail price indexes_ __.______ 6

Wholesale price indexes_
Printing and publishing.____
Profits, corporate. - - - oo eann
Public utilities. 2, 6, 7, 11, 13, 14, 15, 18, 19, 20, 26, 27

Pullman Company ________________________ 24

Pulp and pulpwood. 36
Pumps____ __ . __________ 34
Purchasing power of the dollar 7
Radiators and convectors.. . - _._ ... 34
Radio and television_._ . ______________ 3,6,8,34
Railroads__ .. _____ 2,11,12,13, 14, 15 19, 20 23,40

Railways (local) and bus lines 1, 3, 14 15 23
Rayon and acetate__. . ____.____.__.__..._. 39

Realestate___ . _____.._..___.__.__ .- 8,16
Receipts, United States Government - 17
Recreation. .. oo ool - 6
Refrigeration appliances, output... - 34

Rents ¢housing)_________________ . ______ 6,9
Retail trade, all retail stores, firms with 4 or

more and 11 or more stores, general merchan-

dlse, department stores. 3,5, 9, 10, 11, 13, 14, 15, 17
Roofing and siding, asphalt_________.___..._. 3
Rubber and products._ 2, 3, 4, 6, 12, 13, 14, 15, 22, gg

Saving, personal. . . ..o o caco
Savings deposits.. ..
Securities issued..

Sheep and lambs_____
Ship and boat building_______________ 12, 13, 14, 15
Shoes and other footwear. . 6,9, 10, 12,13, 14, 15, 31
Shortening _ _ oo e 26
Silk, prices, imports, production.... -- 6,39
Silver_____ . - 18
Soybeans and soybean oil.. ——— 26
Spindle activity, cotton. _ ... ___________ 39
Steel ingots and steel manufactures (see also
Yronand steel) . . ..o oo 2,32,33
Steel scrap_..____ - 3
Stocks, department stores_. .
Stocks, dividends, prices,
sales, listings_ . _________________________ 0
Stone, clay, and glass prod.... 2,3,4,12,14,15,19,38
Stoves and ranges 34

Sugar. . ..o
Sulfur. .. __. 25
Sulfuric acid.._ 24
Superphosphate______
Tea ImpPorts. o v oo e 30

Telephone, telegraph, cable, and radio-tele-

graph carriers______ .-- 11,13,14,15, 20, 24
Television and radio. , 6, 8,
Textiles and products..

3,4, 6

Tools, machine.. ... Lo
Tractors_ - _ .. ___._.___
Trade, retail and wholesale 3,
5,9,10, 11,13, 14,15, 17, 20
Transit lines, local . _ ______________________
Transportation and transportation eqmp-

mMent . 2,3,4,5,6,9,
10, 11, 12, 13, 14, 15, 19, 22 23 24, ;2

Unemployment and compensation........._ 13
United States Government bonds.. 16,17, 18, 19, 20
United States Government finance 17

Utilities......__.__ 2,6,7,11, 13,14, 15, 19, 20, 26, 27
Vacuum cleaners. .. .o 34
Variety stores_ .. - 910
Vegetable oils______. 25,26
Vegetables and fruits_.________ - 5 6, 22, 28
Vessels cleared in foreign trade. ——- 23
Veterans’ benefits_ . __ __ oo 13,17
Wages and salaries_ _. ... __.._.__._ 1,14,15
Washers. . ____._._. - 34
Water heaters_ . _._____ - 34
Wheat and wheat flour.. .. -- 28,29
Wholesale price indexes. o .owoe oo ____ 6
Wholesale trade_.._____ 3,5,11,13,14,15
Wood pulp. - - oo e e 36
Wool and wool manufactures....__ 2,5, 6, 22, 39, 40
ZiNC e ——mmemme o 33
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