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By the Office of Business Economics

THE ECONOMY is still moving forward under consid-
erable momentum, with most of the major indicators for
May pointing higher. Orders have spurted, and income,
output, and employment will all register substantial gains
in the second quarter.

Consumer purchasing is on the rise, facilitated by =
marked expansion in the use of consumer credit, with aunte-
mobile dealers’ sales experiencing a strong spring pickup.
Also, as charted at the left and discussed in a following sec-
tion, the capital goods market is improving, with evidence
of a larger volume of plant and equipment investment ahead.

Personal income at a $376 billion annual rate in May re-
corded another sizable advance and is now 7 percent above
a year ago. Recent gains reflect mostly increases in pay-
rolls associated with further expansion in employment and
weekly earnings.

The recent increase in production has gone to meet the rise
in final demand and to round out inventories to service the
resultant better sales volume. In the first 4+ months of thix
year, the book value of business inventories increased by %2
billion, lifting the total to over $57 billion, seasonally ad-
justed, about the same as holdings a year ago around the low
point_of the recession. Although the April inventory ac-
cumulation was at a rate somewhat above that of the first
quarter, the rise no more than matched the advance in sales,
leaving the April inventory-sales ratio for manufacturing
and trade as a whole at 1.4, considerably below the ratio for
the same month of both 1957 and 1958,

This conservative inventory position is general among
major industry groups in both manufacturing and trade.
Notwithstanding recent increases, the value of aggregate
business inventories held at the end of April was no larger
than the total on hand a year ago, whereas April business
sales were 15 percent higher. In steel, the high rate of or-
dering and output has to some extent represented hedging
against a possible work interruption.

Advance data for May indicate that sales of all retail
stores, seasonally adjusted, rose nearly 2 percent from April
and 10 percent above May 1958. The increase over the
April sales volume was very largely attributable to heavier
buying of nondurables as consumers increased their pur-
chases over a broad range of goods. Sales at durable goods
stores were maintained at the improved April rate.

Income supplemented by credit

Rising business activity is being fueled not only by higher
incomes but also by increased use of horrowed funds. In
the 6 months ending April 1959, consumers supplemented
their current income by a net seasonally adjusted extension
of installment credit of nearly $2 billion, of which about
one-half was in automobile paper. In addition to expanded
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use of short-term credit, individuals have stepped up their
nortgage borrowing with government-assisted financing
continuing as an important source of funds. The Federal
National Mortgage \Association recently lowered its purchase
price on mortgages by one percentage point. The volume
of mortgages offered FNM.\ had shown a sharp rise prior
to the reduction in the purchase price.

Business borrowing has also moved forward in line with
increased working capital requirements. The industries
which were most. active in executing credit reduction pro-
grams in early 1958 are currently prominent in the expan-
sion of loan demands.

Manufacturing Production Recovers Strongly

index, 1947 - 49=100
180

Durables
160

140

7

Manufactures

120

100 |- -

80 TTRTRVITI RTPRTSUYS] FNPURTTVRT0. FYVITITTTL FRVIVITITVL IVRTTT IV FOUNTTIVITE

1953 1954 1955 1956 1957 1958 1959
Seasonally Adjusted

Date: FRS

U. S. Department of Commerce, Office of Business Economics 59-6-2

Interest rates have been advanced, with the Federal Re-
serve raising the discount rate by one-half of a percentage
point in several regions; the new rate of 315 percent was
again back to the previous postwar high reached in Aungust
1957,

Employment rising

A marked rise in employment was recorded in May, ex-
tending the strong spring advance. May employment in
nonagricultural establishments of 52 million, seasonally ad-
justed, was nearly 2 million above the recession low in April
1958, A large part of the recent gain occurred in manufac-
turing, particularly in the durable goods industries. The
strengthening in durable goods production has resulted in a
reduction in pockets of substantial unemployment that had
persisted in some industrial centers,

Fuployment recovery has been more spectacular in the
commodity producing industries largely because their de-

June 14

clines were much more severe in the recent recession tha
in the noncommodity producing industries. In these latte
industries, however, the steady advance has lifted aggregat
employment above not only year-ago figures but also th
highs registered in the 195657 boom,

Output high

The recovery of industrial production, now about a yea
old, is continuing. The Federal Reserve Index reached
high of 152 (1947-49=100) in May, 7 percent above D
cember 1958 and 4 percent above its previous high of Fel
ruary 1957. The increase of nearly one-fifth over the yea
was one of the largest for a 12-month period.

A notable feature in recent months has been the accel
erated output of durable goods. The steel industry ha
been producing a record tonnage since March in respons
to heavy demand for immediate consumption and fo
inventories.

With the spring pickup in demand, assemblies of nes
passenger cars and trucks have been pushed upward. Ma;
completions, after adjustment for seasonal influences, wer
substantially above the previous month and more than one
half larger than in May 1958.

Producers of most building materials are maintaining
high-level operations. More recently, in consequence of th
improvement of capital goods demand, a further stimulus t
manufacturing output is coming from the machinery in
dustry which produces the bulk of producers” equipment
Machine tool orders are now in enlarged volume and a
improving steadily.

Output of nondurable manufactures continues steady a
peak rates. The Federal Reserve Index reached 143 in May
by which time recovery had lifted output one-seventh ahove
the 1958 recession low. Most industry groups are currentls
operating at new high. Produetion in the rubber indus
try reached record proportions before being curtailed i
April because of work stoppages. Textile manufacturing
has shown a substantial rise over the year and is now vir
tually the highest since 1950,

New construction remains active. Through May of this
vear, work put in place has been one-eighth above the cor-
responding period of 1938. Housing activity in April anc
May held even with the first quarter after allowance for the
usual seasonal rise.  Despite some tightening in the money
market, mortgage financing remains high and new housing
starts are reported in the range of 1.3 to 1.4 million units
on a seasonally adjusted anmual rate basis.

Public construction has been running well above a yea
ago. Most types of such construction, other than schools.
have increased.

Current position

The advance in business has now been underway for a
year or more, and the rise has maintained its momentum as
it has spread over an ever-widening circle. Recent months
have brought substantial progress, with the initial lagging
segments—e.g., business investment and auto sales—now re-
flecting the stimulus afforded by the general cyclical rise.
One source of demand, export trade, has not given evidence
of a renewed forward move. This lagging tendency, with
the resultant movement of gold and dollars to foreign ac-
counts, is discussed in one of the regular features of this
number—the review of the U.S. balance of international
payments,



Capital Investment Expands

BITSINESS expects to spend $3214 billion on new plant
and equipment in 1959, about T percent more than in 1958
and 12 percent less than was spent in the record year 1957.
The amount scheduled for the full year
filed by businessmen in late April and May—is somewhat
higher than the total reported in the annual survey con-
ducted 3 months ago. Public utilities and manufacturers
of nondurable goods plan lower investments, but the other
nmajor groups have raised theirs above those earlier
anticipated.

Actual spending in the first quarter was at a seasonally
adjusted anmual rate of $3014 billion, about $1 billion above
the third quarter 1958 low. Expenditures are now expected
to rise to a rate of $3214 billion in the second quarter and
to about $331%4 billion in the third quarter. The survey
results imply a further advance in the closing months of the
year.

The main difference between the survey conducted 3
months ago and the current one lies in some indicated step-
up in anticipations for the latter 6 months of the year. The
Marveh survey implied a $32 billion annual rate of invest-
ment in the second half, whereas now the figure for the
corresponding period is estimated at $3324 billion.

Most of the major industry groups expect seasonally ad-
justed investiment to rise in the second and third quarters,
paced by advances in manufacturing and transportation.
The other industry groups expect to maintain or increase
their outlays in this period.

Manufacturers increase outlays

Manufacturing companies expect to spend over $12 billion
this vear, 8 percent more than in 1958. The current annual
anticipation does not differ much from the figure reported in
the survey conducted earlier this year. It reflects an upward
adjustment. by durable-goods producers and a slight scaling
down by soft-goods manutacturers.

Dur ab]e—wood% manufacturers expect a steady increase
through 1959 from the low point reached in the final quarter
of 1958. The annual rate scheduled for the third quarter
of 1959 is 30 percent higher than late last year, but is still
considerably below the I)P‘ll\ of the second quarter of 1957.

Even though steel output is being influenced by heavy
stockpiling, a number of steel companies have recently an-
notnced major new construction plans with the emphasis
on modernization and cost-cutting. Steel companies now
expect a 7 percent rige in spending over 1958, with a steadily
rising rate through 1959. Nonferrous metals companies
<how Tittle chanoe, at a level about one-fifth below 1958.
The other durable-goods industries expect a rise through the
thivd quarter.

Nondurable-goods manufacturers as a group are project-
ng a somewhat slower rise through the year than are
durable- goods producers. These industries” were less af-

fected by the recent recession than were durables and as a
group reduced spending somewhat less from the 1957 peak.
The anticipated seasonally adjusted annual rate of expendi-
ture of $614% billion scheduled for the third quarter is about
15 percent above the low point in the second half of 1958,

The rvecovery as indicated in the quarterly figures is
marked in the case of textiles and paper. The chemicals
idustry has a reduced program for 1959 as a whole, al-
though the projected movement within 1959 is upward.
Petroleum companies have scaled back their earlier re-
ported programs—ypossibly under the influence of the recent
accumulation of stocks; the full year total is expected to he
about 8 percent higher than 1938,

Utilities pare programs

The public utilities are now planning to invest about 3
pelcent less than in 1958—a slackening from what was ex-
pected 3 months ago when a small rise was anticipated. A
slight decrease from early programs has been made by the
electric utilities and a larger one by the gas group. The
latter now expects a rise and the former a decline as com-
pared with the full year 1958.

The downward adjustments in the latest annual programs
of electric utilities from those last reported may simply re-
flect a closer estimate of construction costs rather than the
elimination of specific projects. The reduction in the pro-
grams of gas companies is attributable to the lowering of
the sights of a few farge pipeline companies.

Rismg carloadings and profits have enabled the railroads
to renew their orderi ing of equipment and they now project
1959 capital outlays of $870 million or 15 percent above 1958,

New equipment for airlines

The large jet programs of the airlines continue to domi-
nate investment by the nonrail transportation group. An-
nual programs are about the same as reported last time but
the qlmltelly pattern is somewhat different—first quarter
deliveries were below schedules but a sharp rise is anticipated
in the second quarter and lesser increases thereafter.

Oil pipeline companies expect a rise in capital expendi-
tures following the first quarter of this year after an ex-
tremely sharp “cutback from late 1957. Marine companies
have pIO]ected a very large investment advance over 1958.
Trucking companies mvestment is also undergoing a
marked recovery from the recession low point of last spring
and summer.

Spending by communications firms is expected to rise after
the first quarter following 2 years of decline. Construction
contractors are increasing their equipment purchases over
last year, influenced by the high rate of overall construction
activity. Retail trade companies are also expanding store
modernization programs and plans for new shopping centers.

3
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Table 1.—~Expenditures on New Plant and Equipment by U.S. Business,! 1956-59

{Millions of dollars]

1958 1959
1956 1957 1958 1959 2
Jan.- Apr.- July- Oct.— Jan~  © Apr- July-
! Mar. June Sept. Dec. Mar. | June? Sept.2
P ! |
!
Manufacturing . . . .. ..o 14,951 15, 959 11,433 12,395 2,898 2,939 2,664 2,932 2. 456 3,056 3,131
Durable good§ industries. ... ___._______..... 7,623 8,022 5,469 6,012 1. 441 1.395 1,257 1,376 1,144 1,452 1.549
Primary iron and steel.___ N 1, 268 1,722 1,192 1,281 315 324 285 268 208 200 335
Primary nonferrous metals._________ . 412 814 441 352 151 107 87 96 71 90 81
Electrical machinery and equipment______ 603 599 459 496 106 116 104 133 91 124 127
Machinery, exeept electrical. . - 1,078 1,275 915 949 255 234 201 225 179 215 245
Motor vehicles and equipment.____________ 1,689 1.058 558 640 143 155 137 123 120 158 183
Transportation equipment, excluding mo-
tor vehicles.___..._________ 440 544 370 401 93 89 88 100 82 94 105
Stone, clay and glass produc 686 572 399 511 102 101 84 112 113 136 122
Other durable goods3.__.______________..___ 1. 447 1,438 1,135 1,382 276 269 271 319 280 345 348
Nondurable goods industries._ . __._____.___ . __ 7,331 7,937 5,964 6,383 1,457 1.544 1,407 1,556 1.312 1,604 1. 602
Food and beverages. .. . 799 850 742 832 170 202 183 187 185 7 201
Textile-mill products___ 465 408 288 387 73 i) 66 K0 78 100 102
Paper and allied products._ R S01 811 578 593 141 146 151 140 124 150 157
Chemicals and allied products. . 1,455 1,724 1,320 1,262 340 352 304 324 260 324 314
Petroleum and coal products_ _ 3,135 3, 453 2,431 2,621 587 629 554 661 518 631 657
Rubber products. . _..__... . 201 200 134 185 37 30 32 35 35 49 48
Other nondurable goods 4. . ___ ... _.____... 475 491 471 503 109 116 117 129 112 123 123
Mining . el 1,241 1,243 91 982 225 239 223 254 213 266 245
Railroads. .o 1,231 1,396 754 867 256 202 140 156 159 258 236
Transportation, other thanrail___._._________ . 1,712 1,771 1,500 1,986 398 369 320 413 408 538 498
Public utilities. ... ... 4,89 6,195 6,088 5.891 1,227 1,511 1,633 1.717 1,199 1,498 1,576
Communications__._ ..o oeoieio. 2,684 3,032 2,615 659 683 603 670
10, 444 2. 470 2,665 2,613
Commercialandother 5. ___________. .. ... . 8,364 7,366 7.195 1,662 1.818 1,844 1.871 i
i
Total. e 35,081 36, 962 30. 526 32,565 7,325 7,761 7.427 8.013 6. 905 8,281 ! 8.319
Seasonally Adjusted at Annual Rates
|Billions of dollars]
Manufacturing. .. o . - . - emeae e e e e 13.20 11,53 10.86 10,58 11,20 1195 ¢
1
Durable goods industries 8 _ ________.________} ___________ . 6.58 5.57 5.16 4,86 5.26 5.75 |
Primary iron and steel____ 1.52 1.27 1. 20 90 1.02 1.14
Primary nonferrous metals. .68 .44 .35 .34 .32 .37
Electrical machinery and equipment. .52 .47 .43 .44 .44 L0
Machinery except electrical .- ... __ 111 .96 .84 .79 Y L85
Motor vehicles and equipment. ... ____. .66 .63 .52 .46 .56 .61 ]
Transportation equipment, excluding o i :
tor vehieles. .l i .43 .36 .35 .36 38 | 37
Nondurable goods industries 6. ...y .\l 6. 62 5,96 5.70 5.72 5.94 :
I'ood and beverages___-. .71 .76 .76 78 W77 }
Textile-mill products_ _.__ .30 | .26 .29 30 .32 :
Paper and allied products .63 .58 .59 52 .55 !
Chemicals and allied products. 1.51 1.38 1.27 117 1.14 |
Petroleum and coal products. ... ... ... 2.86 2.42 217 2.36 2.53 i
MRINg .o o Lo e ’ 1.00 92 .88 R 95 1,02 ! 97
Railroads. ... ... I D S 1.02 .77 .63 58 .63 | 99 | 107
! ; i w’ j
Transportation, other thanrail ... SO S [P : ............ 1.69 1.40 1.29 1.62 L7 2,06 | 2,06
; | t i
Public utilities_._____._____ U - b S i 5,87 5,97 6,10 6.26 | 5.80 | 5,91 : 5,94
: i i | | i :
Commercial andother ® . __.___ . . ________________§.. ... R o S 9,63 9.73 9,85 9. 96 10,33 | 10,36 10, 53
i ; : i
Total . . .. o N IR R i ,,,,,,,,,,, e 32,41 30.32 29,61 29,97 30, 62 l 32.29 ! 33,39
| H ! .

1. Dataexclude expenditures of agricultural business and outlays charged to current account.

2. Estimates for the year 1959 are based on actual capital expenditures for the January-
March quarter and anticipated capital expenditures for the remaining quarters of the year.
These data were reported by business in late April and May 1959, The anticipated data have
been adjusted when necessary for systematic tendencies. See technical note at end of text.

3. Includes fabricated metal products, lumbet products, furniture and fixtures, instru-
ments, ordnance, and miscellaneous manufactures.

4, Includes apparel and related products, tobacco, leather and leather produets, and print-
ing and publishing.

5. Includes trade, service, finance, and construction.
adjusted data also include communications.
6. Includes industries not shown separately.

Figures for 1959 and seasonally

NotE.—Data. for earlier years were published in the June 1956 SURVEY oF CTRRENT Bust-
NESS, p. 6.

SoUrces: U.S. Department of Commerce, Office of Basiness Economics, and Securitics
Exchange Commission.

Technical Note

Attention is directed to a new metliod of preseuntation of the anticipated
quarterly expenditures in the top part of table 1. Experience with the
(quarterly surveys has shown that some businessmen, in reporting their guar-
terly anticipations, do not fully make allowances for a number of factors such
as weather and accounting adjustments.  As a rexult. anticipations for par-
ticular gunarters have exhibited recurrent over- or under-statements with
respect to actual expenditures ax later reported. Because of the systematie
character of these tendencies we have endeavored to make adjustments in the
guarterly anticipations to improve the usefulness of the series.

In each industry the amount of adjustment to the anticipation for a given
quarter of the year is determined by selecting the median percentage deviation

between actual and anticipated expenditures for this partieular quarter over
the postwar period. In the current survey the overall effect has been to Jower
the reported anticipations for the second quarter of 1959 by about 3 percent
and the third quarter by about 1 percent.

This adjustment was first incorporated in the seasonally adjusted anticipa-
tions in 1952. Starting with the December 1958 Svnvpy, the unadjusted esti-
mates shown in the top part of table 1 also incorporate these adjustments for
systematic tendencies in the anticipatory data, The seasonally adjusted sevies
(bottom part of table 1) is derived by applying conventisnal seusonal factors
to the estimates xhown at the top.



by L. Jay Atkinson and David J. Hyams %

Review of Transportation Trends

THE TOTAL inrercity ton-miles of freight moved in the
United States by all carriers varies with total commodity
production (obtained by subtracting services from the total
GNP). Although the (effective) weighting of the two series
differs, the volume of commodities produced and transport-
ed has shown essentially similar annual changes through-
out the period from 1929 to date.

In addition to being closely related, the two series show
about the same relative fluctuations from year to year.t Be-
tween 1929 and 1958, each of the series doubles. The aver-
age annual rate of increase for commodity output and
transport is about 3 percent.

Changes in traffic

During the past 30 years the portion of total commodity
transport carried by rail has declined as each of the other
major types of transport has developed (see accompanying
chart). In the late 1920’s, about three-fourths of total inter-
eity ton-miles was by rail.  Since then the proportion has
decreased except in the war years when there was a signifi-
cant interruption. The proportion has now dropped below
half.

Among the other carriers, trucks have made the largest
relative gains, rising from 3 percent in 1929 to 10 percent in
1940. After a decline during the war, trucks were again
hauling 10 percent by 1947 and 20 percent by 1958. It
should be noted that in terms of revenue the share is more,
since on the basis of the receipts of ICC-regulated highway
carriers—which perform about one-third of all ton-miles—
revenue obtained per ton-mile is four times the average for
railroads.

Pipeline transport has shown a rise that is only slightly
less than the increase in truck movement and at present
accounts for nearly as high a proportion of ton-miles. Since
the pipeline movement consists of petroleum and products,
the 1mpact upon rail traffic is more indirect, chiefly through
the competition of petroleum fuels and natural gas—which
were never moved in mass by rail—with coal.

Water transport has shown little variation in its ratio to
total ton-miles. This reflects a combination of rather stable
Great Lakes traflic (chiefly ore, coal, and limestone), and a
rapidly growing volume of traffic on other waterways which
has made significant diversions of traflic from rail move-
ment. The St. Lawrence Seaway was opened to traffic in
the spring of 1959, providing a more efficient all-water route
from Lake ports to foreign markets. It is expected to make
a significant increment to the ton-mileage performed on the
Grreat Lakes system.

For the period from the 1920°s to date, excluding the war

1A least squares regression was fitted for the years 1929-1941 and 1947-
1957, ‘The equation is Y==3.181 X1.086 where Y =total intercity freight trafic
in Dilliens of ton-miles and X=—output of goods and construection in billionx
of 1954 dollars., Coeflieient of correlation R2=0.986.

NOTE.—MR. ATKINSON IS ASSISTANT CHIEF, AND MR, HYAMS IS
A MEMBER OF THE CURRENT BUSINESS ANALYSIS DIVISION, OPFICK
OI' BUSINESS ECONOMICS,

years, variations in annual rail ton-mtles have been rather
closely related to two broad factors. The first is the effect
of changes in commodity output (goods and construction),
Rail ton-miles have shown somewhat larger relative fluctu-

Intercity Ton-Miles by All Carriers

Shifts in proportions carried

Percent

100

Data: ICC, Corps of Engineers ,8 AAR

U. S. Department of Commerce, Office of Business Economics 59-6-6
ations than commodity output (partly the result of a differ-
ent weighting of the two measures). In addition, rail traf-
fic also has been affected by the competitive efforts of other
transportation forms, a factor producing a persistent down-
ward trend, interrupted only during World War IT.?

Analysis of movement by commodities

For the postwar period, the railroads show important
variations both in relation to (¢) commodities hauled and ()
regional influences.

Coal is the number one product hauled by rail both in

2 A least squares regression was fitted for the yvears 1922-1940 and 1946--
1957, The equation for the relationship is: Y=1.528 X 1115 0,991t where
Y =billiong of rail revenue freight ton-miles, X=—=output of goods and congtruc-

tion in billionx of 1954 dollars and t=2 (year—1939 1), Coeflicient of cor-
relation R2=0.941.
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terms of weight and of revenue. (Tt is the principal busi-
ness of the Pocahontas roads and a major revenue producer
in Kastern and Southern territories.) Coal transport has
been a relatively constant proportion of rail traffic for the
past three decades. It is distinctive in that the rails have
had little direct diversion of traffic to other carriers.

In 1957, about 10 percent of the coal produced was trans-
ported from the mines by water, another 10 percent by truck,
and nearly 80 percent by rail. In the first few years after
World War 11, the portion of coal hauled by truck showed
some rise—from about 7 percent to 10 percent—but since
1950 the proportion trucked has shown no significant change,
with some absolute decline. On the other liand, the propor-
tion of coal moving by water showed little change during
the earlier period, but has about doubled since 1950—rising
from 5 to 10 percent.

If direct diversion of coal traffic from the rails has been
rather moderate, the indirect substitution of other forms of
energy for coal has continued on a large scale in recent years.
Coal provides about one-third of total energy consumed at
present as compared with two-thirds in 1929. Of all prin-
cipal uses of coal, only electric utility consumption has a
clear uptrend. Oven coke consumption of coal has shown
some rise in the past decade, and coal exports have been
rather large until recently.

Petroleum and natural gas—which have been widely used
for fuel—are produced in limited areas, but consumed
throughout the Nation, so that long movements are required.
Since much of the crude oil production and refining is near
water, tanker and barge transportation, which are cheaper
even than pipeline transportation, are used for port deliv-
eries. Pipelines are used for major hauls to landlocked
areas. Railroads are playing a minor and declining role in
the transportation of petroleum products.

Agricultural products

Rail transport of agricultural products is a distinctly
mixed picture in which some types of products, chiefly
grains, have been only moderately diverted to other carriers
whereas animals and products have been largely diverted to
truck movement.

Principally because of the advantage in convenience and
speed of the truck, stock transport by rail is now largely
limited to transfers from one terminal market to nonadja-
cent. slaughter houses, and this is the principal portion of
the traffic haul in which rail movement is likely to be im-
portant. The same influences, however, do not affect fresh
meat shipment, yet meat shipment by rail declined 40 per-
cent between 1947 and 1957 while meat production rose 20
percent.

Careful studies of fruit and vegetable (including potato)
transport by rail and truck indicate that the tendency of
diversion from rail to truck depends upon a rather complex
group of influences of which convenience and speed are im-
portant. Shippers reported that trucks usually had the ad-
vantage in both these respects for much of the intercity
transport.

Importance of cost differentials

The choice of carrier appeared to be in considerable part
a function of the cost relationship to the shipper of the two
types of transport. In most markets studied, the rather
large proportion of the total price of the product represented
by transport appeared to make the choice of transport very
sensitive to differences in costs. co that any appreciable cost
differential to the shipper appeared to be a predominant
influence affecting the mode of transport,

4

Grain traffic is particularly important to rails.  Much «
it is long-haul bulk movement for which rails have an ac
vantage relative to trucks, and truck competition has been ¢
limited importance. The relative change in tonnage of cor
and wheat hauled by rail in the past 10 years is not far di-
ferent from the relative change in production. Water tran:
port has visen in the past decade, but the tonnage shippe
remains only about one-tenth of that moving by rail.

Substantial declines occurred, however, in wheat flour an
mill product shipments by rail during the same period. P
tato shipments were also off considerably more than produc
tion during the decade.

Rail Freight Tonnage of Manufactures
and Factory Production
Index, 1947 - 49 =100 (ratio scale)
180 - 1
160 ~
]40 e . ...' :.oc".. o
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20 S VR W 0 T T T T T T T O 0 O I I T lcl )
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200 -
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50 A i b a il i1t ta et ey i1y !°
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Data: ICC & FRS
U. S. Department of Commerce, Office of Business Economics 59-6-7

Much of the volume of agricultural products moves
trucks which are not rvegulated by 1CC. The Transporta
tion Act of 1958 contained two provisions divectly attecting
highway traffic. The act declared that certain commoditie:
were no longer free from regulation under the agricultura
products exemption clause of the Interstate Commerce Act
The rates on such important food items as frozen fruits anc
vegetables are now brought under Commission regulation.

Secondly. the new act discourages “buy and =ell” opera
tions designed to circumvent the lack of appropriate inter
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state operating rights. There is no change affecting private
carrier tmnspmtatlon where such tmmpmtatlon is incidental
to a primary business enterprise (other than transportation).

Industrial goods

A third commodity grouping of rail traftic, and the most
important from the revenue standpoint, is manufactures
and miscellaneous. Since this is also the most rapidly grow-
ing group of products, competition in this area is particu-
a11y important for long-term trends. At present manu-
factures and miscellaneous account for about. one-fourth of
the tonnage hauled by rail, about two-fifths of the carloads,
and ne(uly half of the total freight revenue.

In general, the manufactures group contains most of the
high- valued commodities both in relation to space and to
w el(rht Many of these commodities have had relatively
h]oh rates per ton and per cubic foot. Such rates were also
lnohel in relation to costs than the average for other com-
1nodlty groups. Accordingly, truck Competltlon has been
quite severe in this general group, diverting large sectors of
the most profitable vail traffic.t  This may be shown roughly
for the group as a whole by comparison with manufacturing
output, Defore an examination is made of specific diversions
and freight charges.

The accompanying chart shows that manufactures and
miscellaneous rail freight tonnage moved consistantly with
factory production as measured by the Federal Reserve
Board index during most of the decade of the 1920’s, but
toward the end of that period the rail tonnage hauled began
to decline in relation to output. The declining trend has con-
tinued largely unabated since then, interrupted only during
World War IT.

Between 1929 and 1940 the ratio of rail tonnage to manu-
facturing output declined nearly one-third, and after rising
during the war, it was back about even with 1940 by 1947,
In the following decade, the ratio dropped one-third and is
now less than half the ratio which prevailed in 1929. Al-
though the measure used is only an approximate one, it will
be recalled that total commodity movement has about kept
pace with commodity output.

Impact of diversion on revenues

From the standpoint of revenue, however, the shift in
traflic from rail to truck has been somewhat more significant.
Such diversion has been larger for those commodities for
which rail rates were high in relation to costs of movement
and the contribution to rail revenue was correspondingly
large.

The general picture of traffic changes for manufactured
products by rail and other carriers m the past decade 13
shown in the accompanying chart. The commodities shown
include the major revenue manufactured products hauled by

rails (each accounting for $20 million or more of rail revenue
in 1947) for which 10110111) comparable traflic and produc-
tion data are available.

The median “loss™ of rail traflic in relation to output is
one-third, which is about equal to that shown for manu-
factured products as a whole as compared with manufactur-
ing output and not significantly different from the relative
shange i total commodity trathe in relation to total output.

Among the commodities where traffic diversion has been
farger than average: (1) most itemis are now hauled In
volime by truck, and (2) freight revenue obtained on the
hasis of 1956 operations, exceeded ount-of-pocket costs by 75

Frucks have not been classified ax statutory common earriers so that they
ave pat been nmder any ohlication to earry all the traffie, and they liave
senerilly not done so.
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percent or more for about half the items. This combina-
tion suggests that for half the items, the loss in revenue
contribution is relatively great on the basis of current rate-
cost ratios. The rate advance on these items has been a part
of the general rate increase of the past decade. Although
such advances have not fully kept up with rising costs, the
substantml total contribufion to rail revenue of this

aluable” freight is being reduced by the success of other
carriers. The rails still have some margin of flexibility in
rate adjustment for these items, if this i1s a major influence
atfecting the choice of carrier.

The freedom of carriers to make rate reductions was em-
phmzed in a 1958 amendment to the Interstate Commerce
Act. The new provision prohibite holding up a carrier’s

rate level to protect the traffic of any other mode. of trans-
portation. (lases are now before the Interstate Commerce
Commission involving interpretation of this amendment
within the context of national poliey as set out in the basie
transportation legislation.

Regional traffic differences

The preceding discussion has been in terms of the national
picture. The broad influences have had their Impact
throughout the Nation, but regional variations in the trafhic
flow have been important, and the persistent differences have

Changes in Rail Traffic Relative to
Production, 1947-1957

Selected major manufactured products

Percentage
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Liad an intensified effect upon earnings in the various regions
andd in turn upon financial structure.

In Eastern territory a downward trend in actual ton-miles
Tias persisted, accentuated by rvecessions. Thus the cyelical
peak in Kastern tervitory in 1947 was considerably below
the war years’ freight movement but was above the 1951
high and the latter m turn was above the 1956 high. Sim-
ilarly each of the postwar cyclical troughs has been lower
than earlier ones, and by 1958 traffic was below the prewar
high. TIn early 1959, carloadings in Eastern tervitory were
up appreciably from a vear earlier. but they were below tlhe
vate in the comparahle period of other nonrecession years.

Table 1.~~Ratic of Loung-Term Railroad Debt to Capitalization

{Billions of doilars]

Corde | oem3 |1k 1033 | 107
i o T
Eastern District !
Tong-termdebt. ... ... 4.1 3.7 3.7 120 40
Stockholders’ equity 4.2 4.7 4% 5.3 3.3
Ruitio of debt to capitalization (percent) .. ..__. 19 44 14 44 43
Western District
Long-term debt____ . . 5.3 5.1 3.4 4.2
Ntoekholders’ equity. ... oo ... 1.4 1.8 6.3 7.3 8.2
1atin of debt to capitalization (percent)_ _.______ 55 52 36 33 34
Southern Region
Long-term debt_______ .l .. 1.5 1.3 1.:} 1.4 1.3
Siockholders” equuity . oo oo aa il 1.1 1.3 1.6 2.0 2.2
Ratio of debt to capitalization (percent) _.______ 38 k1) 12 41 37
Pocahontas Region
Tong-termndebt ... .3 3 .4 5 .5
Stockholders’ equity - oo oo .4 9 1o 1.1 1.3
Rario of debt to capitalization {percent)__.______. 25 25 31 31 28

Snuree: Interstate Commerce Cominission.  Data cover Class I railroads.

In other regions, rail traffic has shown little change in
trend in the postwar period, but has taken considerable
drops in recessionary periods. In Western territory, total
ton-miles appear to have shown merely cyclical changes with
perhaps a shght uptrend. They have remained moderately
lower than the war peak but far above prewar traffic. In
this area, which is characterized by a strong secular uptrend
in economic growth (including total traffic) substantial traf-
fic diversion from rails to other carriers has been oflset by
the general area expansion, so that the trend of rail com-
modity traflic is not declining—an important influence for
the “overhead™ problem and its etfect upon earnings.

The Southern territory commodity traffic has likewise
tended to be generally stable in the past decade, and it has
been about equal to the wartime high. The Pocahontas
roads had less expansion during the war, but reached highs
soon after the war when coal exports were abnormally large.
They have since exceeded these levels occasionally with in-
tervening periods of sharp drops in traffic,

The trend of earnings and the financial position of the
rails reflect the considerable ditference in the traflic of Kast-
ern region and that of other territories. Another reason tor
regional diversity in earnings is the varying impact of the
pussenger-service loss, which includes not only the defieit
from the movement of persous but dining-car, express, and
uiail operations.
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The passenger problem received attention in the Trans-
portation Act of 1958, Prior to the act, the ICC had author-
1ty over passenger service only to the extent that it was pro-
vided over a line which a railroad propesed to abandon, i.e.,
discontinue all freight and passenger service. The act gave
the ICC authority over less radical changes in passenger
service. Since the act went into effect, 35 applications have
been tfiled mostly involving discontinuance of specified pas-
senger trains. A number of these applications have been
approved m whole or in part, but most are still pending
betore the ICC.

Variation in earnings

For other-than-Eastern tervitory, net income after taxes
has shown some general upward trend during most of the
postwar period. Profits of these roads have been somewhat
more sensitive to cyclical influences than have profits in
industry as a whole. In 1957 and 1958 in Western and
Pocahontas territories, however, declines were moderate and
profits after taxes remained above the average for the post-
war period. In Southern territory the decline was more sub-
stantial and profits fell appreciably below most other recent
vears.

Before 1957, however, profits after taxes in each of the
three territories other than Fastern someiimes exceeded the
wartime peak., Substantial earnings throughount the period
made possible a considerable rise 1n stockholders’ equity—
around 50 percent— (primarily through additions to surplus
from earnings). Accordingly with only a slight rise i
debt—except for the relatively low-debt Pocahontas group—
the ratio of debt to total investment has shown a consider-
able decline. Thus the general uptrend in earnings for these
roads brought a substantial coverage of fixed charges ot
debt, even 1 unfavorable years, such as 1958,

For Eastern territory roads, the trend in earnings has
been unfavorable. Although rates have been increased a:
trafic has declined, the war period earnings have not beei
approached in any year—1955 was the best postwar year
In recessions, profits after taxes have fallen to prewar levels
and in 1958 were the lowest since the 19307, except for the
year 1946 when special wartime write-offs reduced reportes
earnings. There has been only a modest gain (15 percent’
in stockholders’ equity. Accordingly the ratio of debt t«
total investment has shown only a small decline.

The lower earnings of recent years provide less adequat
coverage of fixed charges. Furthermore—although this 1
another aspect of the same problem rather than an inde
pendent coincidence—the larger drop in traffic In Easter
territory than elsewhere has resulted in a steeper rise in uni
costs and thus has aggravated the problem of meeting compe
tition on a price or rate basis.

In the Transportation Act of 1958 provision was made fo
finanecial assistance for temporarily hard-pressed railroads
The act authorized the ICC to guarantee loans made to car
riers for capital expenditures or maintenance. The criteri:
for guaranteeing the loan are (1) that the railroad woul
otherwise be unable to obtain funds on reasonable terms
(2) that the loan is repayable in 15 years; and (3) that th
prospects for repayment ave good. The limit on the amoun
to be guaranteed is $500 million and the closing date for th
guarantee of loans is March 31, 1961. To date a small num
ber of applications for loan guarantees have been filed. Tw
have been approved. Other roads have had informal dis
cussions with the 1CC about guaranteed loans.
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Expansion of Foreign Travel

EXPENDI'I‘ITRES for foreign travel by Americans rose
in 1958 to $2,140 million, about 10 percent over 1957. Of
this amount $1,460 million was spent. in foreign countries
and $680 million was paid for transportation between the
United States and the foreign arvea visited.

Fare payments increased nearly 3 times as much as ex-
penditures made in foreign countries during 1958. The
sharper rise resulted from a proportionate increase in travel
to more distant countries at a higher transportation cost,
and a relatively larger increase in air travel, where fares
constitute a larger proportion of total travel expenditures.
Another factor was the rapid growth in cruise travel, where
an average of 75 percent of the total outlays of travelers go
for fares and shipboard expenditures.

From the end of World War IT through 1951, foreign
travel expenditures rose less rapidly than disposable per-
sonal incomes. Since 1951, however, the annual increase in
disposable income has slowed and with foreign travel ex-
penditures rising at an average annual rate of 10 percent,
travel payments have moved closer to the relationship to
disposable personal incomes maintained in the 1920’.

Further rise in 1959

Although the seasonal peak of this year’s foreign travel
is still ahead, it is clear from the evidence now available
that 1959 may be expected to reach another high in both the
number of travelers and their expenditures. Among the
factors favoring an increase in foreign travel is the substan-
tial rise in personal income in real terms which has meant
a larger amount available for such purposes as recreational
travel. Personal income for the first 5 months is running
about 6 percent above the total for the corresponding period
a year ago, and 7 percent above 1957.

The available transportation will be greater in the peak
season, especially in jet planes, with thelr large capacity
and quick turnaronnd.  The passport applications so far this
year confirm other evidences that a larger number of our
citizens will make an overseas trip in 1959.

Payments to foreign countries

Foreign countries received $1,780 million from TS, trav-
elers in 1958, $1,460 million being spent abroad and $320
million paid to foreign carriers. Fare payments to foreign
ships and planes rose by one-fifth over 1957, while faves
paid to U.S. carriers increased by only balf as much, reflect-
ing a growing share of passengers carried by foreign air-
Iines and the rise in cruise travel, which takes place prineci-
pally on foreign vessels.

Travel payments in 1958 rose more rapidly than in the
previous year, despite the business recession n the United

NOTE.~—MRS., SASSCER IS A MEMBER OF THE BALANCE OF PAY-
MENTS DIVISION., OFFICE OF BUSINESR ECONOMICS,
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States. The rise was mainly in travel to Europe and the
Far East. Travel to Canada and the Caribbean area, on the
other hand, seems to have been most affected by the reces-
sion. A large proportion of Anerican expenditures in Can-
ada is normally made by residents of the major cities close
to the Canadian border where the recession was particularly
severe.

Of the $88 million increase in expenditures in foreign
countries by American travelers in 1958, $77 million accrued
to Europe and the Mediterranean arvea and $11 million to
countries in the Far East.

Canada and Mexico together again received the largest
share of American foreign travel dollars—44 percent—al-
though this represented a slightly smaller proportion than
in 1957. The gain in Mexico’s receipts from U.S. travelers
was offset. by a drop in expenditures in Canada.

Furope and the Mediterranean avea received the next
largest share—38 percent—compared with 35 percent in 1957,
and 44 percent in 1929,

The Caribbean arvea and South America received a smaller
proportion than in 1957, reflecting a drop in travel due to
some extent to political unrest in the avea. Nevertheless,
the share of the Caribbean and South America in total
American travel expenditures was still greater than in any
of the years from 1948 to 1957. Expenditures in the Far
TFast continued to account for a small, but steadily rising
share in foreign travel spending.

Increased air travel

T.S. residents made 1,398,000 trips to overseas countries
in 1958. The 2-percent merease over 1957 was the smallest
since 1951, The greatest increase in the numbers of travel-
ers was to Europe and the Far East. There was a slight
inerease in travel to some of the nearby countries, but these

Table 1.—Total Expenditures for Foreign Travel by U.S. Residents
1929, 1937, 1947, and 1954-58 1

{Millions of dollars]

|
Expendi- { Fares paid
tures in |
Year foreign | Totad
countries ; To foreign | To U.S.
} catriers carriers
i
] ]
483 164 | 41 b
A b 27 470
i
sy a5 88 Tid
1,000 183 209 1,401
1,153 1 201 258 1,612
1,275 238 301 1,814
1,372 261 322 1,485
1, 460 320 350 2154

L. Excludes travel by military personnel and other Government employees stationesd
:)hrpud, their dependents and U.S. citizens residing abroad: hieludes shore expenditures of
criise travelers; passenger fares exclude fares paid by emigrant aliens.

Source; U8, Department of Commerce, Office of Business Economics, estimates Fused
on questionnaire returns.
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increases were more than offset by a sharp drop in travel to
Western Hemisphere countries where political disturhances
took place.

The Middle Atlantic States furnished the greatest num-
bers of travelers by air to the West Indles, Central and
South America, a much greater proportion than the Centrat
States with a higher proportion of population and about
the same proportion of personal incomes.

\eal'lv 75 percent of Americans visiting Bermuda by air
live in New York, Connecticut, New Jersey, and Massac hu-
setts, while over a third of visitors by air to Cluba live in
Florida. On the other hand, most of the travelers to Mexico
reside in California, Texas, or New York, all easily accessible
by air to Mexico.

Over 66 percent of travelers to Cuba and the nearhy Carib-
bean during the Florida season live in New England, the
Middle Aﬂan‘rle, or Central States. However, dmmg the
summer months when relatively fewer visitors from North-
ern States stay in Florida, travel to the West Indies is
mainly confined to persons who live in Florida or nearby
States. It is thus evident that proximity or availability of
direct air transportation is a major factor in deciding the
foreign country to be visited. Since 1952 there has been a
relative increase among travelers to Europe of persons living
in California, Il]m()ls, and \Ilclngan, all of which States
now have direct air transportation to Europe.

Table 2.—Estimated Expenditures by U.S. Residents on Foreign
Travel 195758 1

{Millions of dollars]

1957 195%
Total . o ... 1,955 2,139
Transportation_______________ L ..... 583 679
Foreign flag earriers_____ .. ... 261 320
V.S flagearriers_ . il 322 359
Expendituresabroad .. . ______ . ______ . __ I, R 1,372 1,460
Canada. oo 340 323
Persons staying under 48 hours 80 na
MeXICO - o e 305 319
Persons visiting Mexican border only . ... ___________ 204 208
Total OVerseas areas. - ... .. .- 727 81X
Europe and Mediterranean .. ._._._____________ ... _..._._. 483 560
United Kingdom.__ ... _ .. .. ... 82 90
Ireland 12 13
Denmark na 16
Norway na 9
Sweden. na 10
France__._. 83 93
Benelux 21 10
Germany 58 64
Austria___ 15 19
Switzerlan 42 13
Ttaly - - 93 94
Spain_ __ 21 21
Portugal 5 6
Israel. na 12
Greece_ _ na 11
West Indies and Central America. ... _________.___.____ lgi 1‘;{‘»
20
23
5% 25
11
43 37
Netherlands West Indies.. ... ... __._________ 5 T
Other West Indies_ ... . .. __._._... IS 8 10
Central America. ... ... ... 11 14
South Ameriea.. ..o ... 37 37
Argentina ] [}
Brazil. . 10 10
Venezue R 9
Other overseas areas a4 [
Japan... 26 26
Hong 9 13
Philippine Is ] 5
Australia and New Zes 4 3

Excludes travel by military personnel and other Government employees stationed
\hroad their dependents and U.S. citizens residing abroad; includes shore expenditures of
cruise trawelers passenger fares exclude fares paid by emigrant aliens.

na Not available.

Source: U.8. Department of Commerce, Oflice of Business Economics, estimates hased on
questionnaire returns.
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Payments to Europe expand

American travelers spent $560 million in Europe in 1958,
16 percent more than in 1957, the highest annual increase
since 1955. This rise was due prmClpall) to an increase in
the number of travelers.

Over 45 percent of Americans traveling to overseas areas
went to ourope. Of these, about two-thirds traveled by air.
a slightly higher proportion than in 1957. Although a
smaller proportlon of travelers crossed the Atlantic by sea
in 1958 than in 1957, the numbers of sea travelers showed a
slight increase over the preceding year, the first annual in-
crease in sea travel to Europe since 1954. Over this same
period, travel to ISurope by air has move than doubled.

More U.S. born Americans crossing to Europe by sea in
1958 used first ciass space than other qccommoddtlonq Onlv
28 percent of those who crossed by air went by first class.
Only 1 of every 8 foreign born Americans used first class
space on ships and on planes,

About half of first class sea travel takes place in April,
May, and June. In the case of air travel, relatively more
travelers use first class space in the summer months. De-
tailed data by quarters arve shown in table 4.

Airlines offered a new and more economical type of ac-
commodation during the second quarter of 1958—economy
class. From the time it was initiated it became the most
fully utilized of any type of air transportation across the
Atlantie, with 60 percent of U.S. residents traveling by
economy class.

The peak of European travel falls in the third quarter of
the year with 40 percent of the trips being made then. Since
1951, the peak has been extended somewhat into the second
quarter, permitting better use of existing facilities in Euro-
pean countries, Transatlantic travel by sea is concentrated
in the spring and summer. Travel by air is distributed more
evenly, due to the fact that a relatively large pr oportlon of
husinessmen travel by air, and their trips are spaced through-
out the year.

U.S. residents spent $1,531 a person on each European trip
in 1958, about the same amount as in 1957,  Americans cross-
ing the Atlantic by ship spent $1,712 per trip, of which
$1,048 represented travel expenditures in Kurope and the re-
mainder, $664, transatlantic fares. Travelers by air aver-

Table 3.—Number of U.S. Travelers to Overseas Countries, by
Means of Departure from the United States 1957-58 !

[Thousands)
1957 1958

Overseas, total . ______ .. ... 1,369 1,398

SR i 303
ARr el 1,066 1,106
Furope and Mediterranean, total ... 556 637
Sea 205 ¢ 21%
Air 351 i 419
West Indies and Central America, total 704 645
ea 79 53
AT i 625 590
Bermuda, total ...l . 99 102
Cuba, total e 276 21R
South Ameriea, total ... . ... 51 52
Seit_..o..o.... 7 i
44 46
58 64
12 13
46 51
44 43

1. Excludes numbers of travelers on cruises, military personnel and other Government
employvees stationed abroad, their dependents and U.S. citizens residing abroad.

Source: U.S. Department of Comunerce, Office of Business Economics; U.S.

: Department
of Justice, Immigration and Naturalization Service.
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Table 4.~Number of U.S. Residents Traveling in Europe and the
Mediterranean Area, by Means of Transportation 1957 and 1958,
by Quarter !

{Thousands]
Annual First Second Third Fourth
quarter quarter quarter quarter
Aleans of transportation

1057 | 1958 | 1957 | 1958 | 1957 | 1958 | 1957 | 1958 | 1957 | 1958
556 . 637 62 740 161 195 236 | 263 97 105

354 | 422 37 450 1151 137 | 142 169 60 71

202 | 215 25 20 46 58 94 94 37 34
Sea travelers._ . _ ... _____ 205 | 218 17 20 66 74 89 92 33 32
U5, born.. 18| 137 8 10 48 33 49 56 15 18
Foreign born 87 81 9 10 20 21 40 36 18 4
First elass. . __ 36 60 4 5 18 25 20 22 8 8
LS. bori.. . £ 40 A 3 4 16 22 15 17 6 7
Foreign borni__...__ 10 10 1 1 2 3 5 5 2 1
Cabin class 2. ... ._. 57 57 4 4 21 21 24 24 8 8
C.S. born.. B 35 39 2 2 18 17 14 15 4 5
Foreign horno_____. 22 18 2 2 5 4 10 9 4 3
Tourist class 2. ___ ] 98 | 101 9 11 27 23 43 46 17 16
U8, boern.. 43 4R 3 4 i1 14 20 24 4] 6
Foreign born_.___ __ 55 53 6 7 13 14 25 22 11 10

Alr travelers_____________ 351 1 419 45 54 95 | 121 | 147 171 64 73
U= born_. ... -4 236 255 20 35 69 34 93 113 45 53
Foerelgn born ... .. 115 134 16 15 26 37 54 5% 19 20
Firstelassoo.o_..._ 0 0 97 16 13 23 24 32 33 2 22
U born. oo V2 31 13 15 19 20 24 27 16 19
Foreign born_.__.__ 19 16 3 3 4 4 8 6 4 3
Tourist class. ____.___ 260 94 29 34 72 231 115 27 44 3
US.born. oo 164 61 16 2 &0 16 69 19 29 [
Foreign born_______ ) 33 13 16 22 7 46 8 15 2
Economy class 4. 111 | 43
U S born. _.___.__ 67 ... 2%
Ferelgn horn_ .. _ . 44 ). 15

1. Excludes travelers on cruises, military personnel and other Government employees
statiomed abroad, their dependents and U 3. citizens residing abroad.

2. Includes travelers using first class accommodations costing less than $325.

3. Includes travelers using freighter type, combination type, or tourist class accormmodations.

4, Economy class originated in April 1955,

Source: V.8, Department of Comnerce, Office of Business Economics.

aged $1.436 for each trip, with $786 spent in Kurope and
8650 for fares, The higher expenditure of sea travelers re-
flects an average stay in Europe of 68 days compared with
41 days for air travelers. About one-third of air travelers
spend 4 weeks or less in Europe. The average length of stay
of all travelers declined from 52 to 50 days, reflecting
largely the greater proportion of air travelers in the total.

The average expenditure of travelers crossing by sea to
Furope in 1958 was about 5 percent higher than in 1957—the
sane as the annual average increase since 1952. Ixpendi-
tures of travelers by air have inereased only about 8 percent
over the entire period. The difference in the rate of increase
in expenditures may be attributed in part to the fact that the
proportion of U.S. born travelers among sea travelers has in-
creased twice as rapidly as the proportion among air travel-
ers. Per trip expenditures of foreign born travelers average
37 percent below that of T.S. born travelers, due to the tend-
ency of the former to visit family and friends and to limit the
extent of their travel from country to country within Europe.

The average expenditure in 1958 of $1,000 in KEurope by
travelers born in the United States and of $632 by foreign
born travelers remained the same as in 1957, with per diem
expenditures and average length of stay of each group virtu-
ally unchanged. The slight rise in average expenditures of
all travelers was due to the continuing long-term trend of
an increasing proportion of U.S. born persons among FEuro-
pean travelers.

The arithmetic average expenditure of $876 by all U.S.
travelers in Europe in 1958 compares with a median expendi-
ture falling between $626 and $725. In 1952, the arithmetic
average of $767 was proportionately even higher than the
median, reflecting a relatively larger number of travelers
making low expenditures,
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American travelers spent nearly $100 million in Ttaly in
1958, 6 percent over expenditures in 1957, veflecting an in-
crease in the numbers of travelers which more than offset a
drop of 10 percent in per capita expenditures. France and
the United Kingdom ranked next with $93 million and $90
million respectively, in each case about a 10-percent increase
over 1957. The rise was due to increased numbers of travel-
ers, average expenditures remaining about the same.

The greatest increase in travel expenditures in the area,
both in relative and absolute terms, oceurred in the Benelux
countries, where expenditures were nearly double those in
the preceding year, following a 66-percent rise in the num-
bers of travelers, possibly drawn to the avea by the World
Fair in Brussels. Except for the Benelux countries, Ive-
Iand, and Awustria, per capita expenditures of travelers
dropped iu every Euvopean country in 1958. This reflected
a shorteir average stay in each country with more countries
visited on the average trip.  The rise in the numbers of trav-
elers was responsible for the inereased expenditures in
individual countries.

The highest per capita expenditure was made in TIsrael,
Greece, and Italy. It reflected a velatively large propor-
tion of foreign born Americans whose extended stay gave
rise to higher expenditures in each individual country.
Ixpenditures by U.S. born travelers in individual countries
are slightly less because their length of stay in each country
18 generally shorter than that of foreign born travelers,
although their per diem expenditures are considerably
higher.

Travel to Canada declines

Travel expenditures by U.S. residents in (tanada declined
to $323 million in 1958, 5 percent less than the peak of 1957.
This decline followed an average annnal rise of 5 percent
since 195i. The decline in expenditures in 1958 resulted
both from a decrease in the numbers of travelers entering
Canada and from an overall decline in their average expend-
iture. Since the decrease was especially pronounced in the
case of persons entering Canada through Ontario and Que-
bee, it 1s possible that the relatively large impact of the
recession on U.S. cities adjacent to this area affected travel
adversely.

Spending by persons entering Canada by automobile

Table 5.—Average Travel Expenditures and Length of Stay of U.S.
Residents Traveling in Europe and the Mediterranean Area 1957
and 1958, by Quarter !

Average travel

expenditures | Average length | Average per
in area of stay (days) diem in area
{dollars)

1957 1958 1957 1958 1957 195%

U.S, residents:

First quarter_ . _.__ ... _.________._. 711 735 52 51| 13.67 14, 41
Second quarter_ 918 921 46 44 19.96 20. 93
Third quarter. R 878 877 56 54| 15.96 16. 24
Fourthquarter.____________________ 855 887 53 521 16.13 17.06
Total .. ... 867 876 52 50 | 16.67 17.52

S 1,048 71 68 | 14.06 15. 41

786 40 41| 19.55 19.17

1,000 44 44 | 22,73 22,73

1,226 59 68 | 20.37 21.14

892 36 37| 24.81 24.37

632 65 64 9,74 9,88

747 86 85 8.40 8.79

562 49 5 | 11.53 11.15

1. Data compiled from questionnaires of U.S. residents returning fromn trips to Europe and
the Mediterranean.

Source: U.8. Department of Commerce, Office of Business Economies.
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account for about three-fifthz of total travel payments theve.
In 1958 expenditures of persons traveling on trips of wmore
than 2 days rose slightly, due to a higher per trip expendi-
ture. This was offset, however, by a 10-percent decline in
expenditures of short-stay automobile travelers which
resulted from a drop in the numbers ot thege travelers.

Expenditures of Americans entering (anada by common
arrier accounted for most of the decrease in travel payments
to Canada. Expenditures of travelers by boat dropped by =
fifth, following a 10-percent decrease in entries by boat due
largely to the shipping strike on the West Coast during the
summer. A lower average expenditure contributed to this
decline.

Table 6.~Numbers and Expenditures of U.S.-born and Foreign-
born U.S. Residents Traveling in Europe and the Mediterranean
Area, Selected Countries, 1957-58 1

Numbers of travelers Total expenditures | Average expenditures
(thousands) (millions of dollars) (dollars)
U.S. !Foreign| Total | U.S. |Foreign| Total | U.8. |Foreign Total
born | horn bhorn | born born | born
Europe and
Mediterranean:
422 215 637 424 136 560 | 1,000 632 876
354 202 556 355 128 483 | 1,000 633 867
137 81 218 170 60 230 | 1,226 747 1,048
118 87 205 143 63 206 | 1,202 722 998
285 134 419 254 76 330 892 562 786
236 115 351 212 65 277 898 566 789
268 70 338 73 17 90 273 243 266
229 65 294 64 18 82 279 278 279
45 16 61 7 6 13 164 342 210
39 16 55 6 6 12 141 348 201
79 17 96 13 3 16 162 202 169
na na na ) {2) 2) na na na
Norway:
1958 ... ... 32 10 42 6 3 9 180 303 209
1957 e na na na ] %) %) na na na
Sweden:
1958 . ... .. . 45 13 58 6 4 10 138 302 174
1957 . . oo na na na &) *) ) na na na
France
1958 oo 307 74 381 8 15 93 252 201 242
1967 . .o 257 64 321 68 15 83 2065 213 255
Benclux:
1968 ... ... 229 61 290 31 Y 40 134 143 136
1957 144 31 175 16 5 21 119 150 125
Germany:
1968 .. R 203 77 280 40 24 64 196 316 229
1957 o 170 67 237 35 23 58 204 345 244
Austria:
1958 .. .. 105 28 133 14 5 19 132 172 141
1957 ... . 80 24 104 11 4 15 128 171 138
Switzerland:
958 e 203 50 253 34 9 43 168 177 169
1957 178 42 220 33 9 42 194 218 199
Italy
1958 ... .. 248 66 314 76 23 99 307 346 315
1957 . .. 203 65 268 66 27 93 320 410 342
Spain:
1958 . ... 82 13 95 18 3 21 219 206 217
1957 .. 65 12 i 18 3 21 264 243 260
Israel
1958 ... ... 15 14 29 6 6 12 390 396 393
1957 ... .. na na na na na na na na na
(irecce:
1968 . ... 22 9 32 5 6 11 235 597 342
1957 . ... .. na na na na na na na na na

1. Excludes numbers and expenditures of military personnel and cther Government
cmployees stationed abroad, their dependents and U.8. citizens residing abroad; includes
the expenditures, but not the number, of cruise travelers.

2. Estimated expenditures in Scandinavia in 1957 $31 million, with $21 million by T.S.
born and $10 million by foreign born. In previous reports Scandinavia included Denmark,

Norway, and Sweden.

na Not available,

Sources: U.S. Department of Commerce, Office of Business Economics, expenditure
estimates based on questionnaire returns; numbers of travelers in area based on data of U.S.
Department of Justice, Immigration and Naturalization Service,
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Expendinmres of travelers by train decreased by more
than a fifth, refiecting a decline in the numbers of train trav-
elers and lower per trip expenditures. Paymeuts of travel-
ers by bus were 5 percent lower in 1958, with the numbers of
bus travelers ofl’ slightly and average expenditures lower.
Expenditares of travelers by plane were up moderately over
1957, with an increase in the numbers of plane travelers oil-
setting a slight decrease in their average expenditures.

The decline in average expenditures in Canada in 1958
may be attributed to a decline in the length of stay to 5.5
days from 6.1 days in 1957,

Anericans visiting Mexico in 1958 spent $320 million, 5
percent more than m 1957, Expenditures both along the
border (two-thirds of the total) and in the interior of Mexico
reached a peak in 1958, reflecting increased crossings into
Mexico. In addition, the increased cost of living in Mexico
caused average expenditures by travelers in the interior to
rise. (A program has been recently initiated to obtain data
on expenditures in Mexico by certain classes of U.S. trav-
elers, This may lead to revisions in current estimates.)

Travel to other nearby areas

Expenditures in the West Indies and Central America
advanced slightly in 1958 to $156 million. This 2-percent
rise over 1957 contrasts with an 18 percent annual average
increase for the 4 preceding years. The reduced rate of
advanee in 1958 was due principally to a drop in the number
of travelers to the area, which was only partly offset by a
rise in per capita expenditures.

This rise may be attributed to the fact that a relatively
larger proportion of travel to the Caribbean went to more
distant. destinations within the area—at a higher average
expenditure. Travel to the nearby areas—mnotably Cuba
dropped sharply as a result of the disturbances there, with
a moderate decline in travel to Nassau in the spring follow-
ing the hotel strike there. The unsatisfactory Florida season
also contributed to the decline in travel to Cuba and the
Bahamas in the first part of 1958, which is normally the peak
travel season for that avea.

Of the 338,000 travelers to the Caribbean area (excluding
C'uba), 253,000, or 75 percent, made the trip for pleasure.
This represented a decrease in the numbers of pleasure
travelers of about 25,000 for 1957. This decline took place
in the first half of the year, and may be attributed largely
to the factors discussed above, which affected pleasure travel
in partieular.

Persons traveling to the Caribbean area for family and
other reasons remained below 10 percent of the total in 1958.
There was a considerable increase from 1957 in business
travel to the area, resulting from an increase in the numbers
of persons who reported traveling for combined reasons of
business and pleasure, and who were included among business
travelers for both years.

Air transportation was used by more than 90 percent of
Americans who visited the Caribbean area. Over half of
these travelers stayed in the area from 5 to 14 days and only
6 percent stayed over 3 weeks. The average stay was nearly
2 weeks.

Travel expenditures in Cuba declined in 1958 by 15 percent
from the high in 1957. The 20-percent drop in the numbers
of travelers was partly offset by a rise in per capita ex-
penditures. The increase was due to a relative increase in
the numbers of air travelers, whose average expenditures
run 55 percent higher than the expenditures of sea travelers.

Air transportation is used by 94 percent of the Americans
visiting Cuba. Their stay averages 8 days, with 60 percent
remaining 4 days or less in Cuba. In 1958, 162,000 Ameri-
cans went to Cuba on pleasure trips. The distribution
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hetween pleasure, business, and family travel was about the
same as in 1957,

Expenditures of American travelers in Bermuda rose
slightly in 1958 to $29 million with a corresponding rise in
the numbers of travelers, and a moderate rise in the numbers
of travelers on cruises. Of the 102,000 travelers vistting
Bermuda, 87,000 went by air, a slightly larger proportion
than in 1957. Nearly all of the travel to Bermuda is for
pleasure, and of these pleasure travelers about one-third took
“all expense” tours. Travelers to Bermuda remained there
an average of 10 days.

Travel payments to South American countries remained at.
837 million 1n 1958, with the numbers of travelers and their
per capita expenditures virtually unchanged. Although
travel expenditures in South America had risen steadily
since 1953, the political unrest in the area in 1958 tended to
restrict travel.

Eight out of every nine travelers to South America go by
air, reflecting the large proportion of business travel—41
percent. Only about 30 percent of travelers reported trips
for recreation or pleasure, and of these 23 percent went on
“all expense” tours.

Travel to other overseas areas, principally the Far East,
rose sharply in 1958 to reach $65 million, 20 percent over
the preceding year. The rise may be accounted for by a
10-percent increase in the numbers of travelers and to a like
inerease in expenditures per trip reflecting more travel to
countries in the area in which expenditure averages are
comparatively high.

Spending by foreign visitors

Expenditures by foreigners in the United States rose in
1958 to $825 million—a 5-percent increase compared with an
average annual rise of 9 percent since 1950. 1In addition,
foreigners paid $89 million in fares to U.S. ships and planes
for transportation between the United States and the foreign
country of residence,

Canadian expenditures in the United States continue to
account for over half of travel receipts from foreign
countries. In 1958, Canadians spent $425 million here—
5100 million more than our residents spent in Canada. The
difference in expenditure reflects a higher proportion of
long-term trips and a longer stay by Canadians. In the
case of travelers by automobile, about 25 percent of Cana-
dians visiting the United States in the first gquarter of the
vear visit Florida. On an annual basis, 40 percent visit
States which are not adjacent to the border. 'The relatively
greater distance traveled within the United States accounts
m part for a higher average expenditure by Canadians here.

Travel expenditures by Mexicans in the United Stuates
were estimated at $144 million in 1958, T percent over 1957.
Sinee 1952, receipts from Mexico have accounted for about.
13 percent of total spending by foreign travelers in this
country. About 80 percent of Mexican expenditures here
are made by Mexicans who Jive near the border and who
nmake frequent purchases in U.S. border towns.

Visitors from overseas countries in 1958 spent $256 million
in the United States. Travel expenditures by KEuropean
visitors, however, declined slightly. A 5-percent drop from
1957 in the nambers of visitors was partly offset by an
increase in average expenditures. This rise in expenditures
was due In part to a velative increase in the numbers of
visitors on business trips who spend more on the average
than travelers for pleasure or travelers in transit through
the United States.

Foreign residents who enter the United States on a
temporary basis are classified by Immigration and Natural-
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Table 7.—Distribution of Per Capita Travel Expenditures of U.S.
Residents Traveling in Europe and the Mediterranean Area
During the Third Quarters of 1952 and 1958 !

Lowest Second Third Fourth Highest
20% of 20% of 20% of 20% of 20% ot
travelers travelers travelers travelers travelers
spending spending | spending | spending | spending
Iess than between between between | more than
Total residents: |
1988 .l $340 | $341-3575 | $576-$850 |$851-81,240 $1, 240
210 211-425 426-675 676~1,100 1,100
400 - 101-675 | 676~1,000 |1, 0011, 450 1, 430
225 | 226475 476-750 751-1, 250 1, 250
310 | 311-525 526775 776-1, 150 1, 150
200 | 201-375 376-575 576~975 975
460 461-710 711-975 976-1, 360 1, 360
325 326-550 551-875 876-1, 350 1,35
|
225 | 226-375 376-575 576925 925
150 151-275 276-425 426-725 725

1. Based on expenditures reported by U.3. residents in questionnaire sample, which was
tabulated by frequency intervals,

Source: U.8. Department of Commerce, Office of Business Economies.

1zation Service as visitors for business, visitors for pleasure,
students, and aliens in transit through the United States.
This last category is comprised of persons who may remain
here only a day or two, or for as long as 29 days. The
purpose of their trip may be either business or pleasure, or
they may be emigrants enroute through the United States.
In 1958, the numbers of travelers classified as in transit
travelers declined by 22,000 from the preceding year. An
increase of 42,000 in the numbers of travelers on pleasure
trips more than offset this decline, however. The entire
shift took place in the numbers reported for visitors from
the United Kingdom and may be due to changes in statistical
or administrative procedures.

Expenditures in the United States by residents of the
West Indies, Central America, and South America continued
the steady upward trend of the 1950’s, with expenditures of
$125 million in 1958, about 10 percent over 1957. Receipts
from travelers from other overseas countries, principally
the Far Kast, have also continued to rise. Increased ex-
penditures by these visitors have resulted from a rising
number of travelers, coupled with a moderate increase in
per capita expenditures heve,

Table 8.—~Percent Distribution, by Length of Stay of U.S. Residents
Returning from Trips to Europe and Mediterranean, Cuba, and
Other Caribbean Area, 1958 !

[Percent]
Earope and Mediterranean
Period (days) Cuba Air | Other Cuar-
ibbean Air
Total Sea Air
0.2 ! 0.3 ¥ 14.3
8 .2 7 . 15. 1
1.4, .2 2.0 7 22.0
6.9 8] 9.6 7 241
10.2 5.0 1 12.9 5.8 % 11,6
4.0 10.4 6.0 .1 4.5
12.6 5 10.6 ! 13.6 L2 2.7
9.0 | 10.8 8.0 .6 o8
19.7 ¢ 23.9 17. 5 1.6 2.0
B 191! 18.6 14.8 1.0 1.8
Over 0. .. 9.4 185 ) 4.6 .5 11
R i
Total .. 100.9 ! 10,0 ¢ 100,90 100.0 100,90

1. Excludes travelers on cruises and Government or business travelers stationed abroad,
The Coaribbean area includes the West Indies, Central America, Colombia, Venezuela, and
the Guianas, and excludes Bermucla, Mexico, Puerto Rico, and the U.S. Virgin Islands.

Source: U.S. Department of Commerce, Otlice of Business Economics, assisted by Oflice
of Interimtional Travel. Data based on questionnaires filled in by returning travelers.
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Table 9.—State of Residence of U.S. Residents Returuing by Air
from Western Hemisphere Countries in 1958; State Distribution
of Population and Total Personal Incomes !

[Percent]
i
State of residence ! State dis-| State dis-
| tribution | tribution
1 i ! ! of popu- | of per-
! i Other | Southern, lation sonal
Bermuda, Cuba | Carib- T South Mexico 1957 2 incomes
! bean : America ! 1957 2
| i | ,
[ i
New England___ .. 26.9 4.9 E 6.1 5.6 1 3.9 5.8 6.6
Connecticut__ .. 9.2 1.8 2.4 1 2.4 ! 1.4 1.3 1.8
Massuchusetts. .. 4.9 2.6 2.9 2.5 1 2.0 2.9 3.3
Middle Atlantic_ . $0. 4 33.0 33.8 41.6 25.7 24.9 28.2
District of Co- |
Tumbia._.______ .8 .8 1.1 1.6 1.1 .5 .6
Maryland___._._. 2.2 .9 1.3 1.2 .9 1.7 1.8
New Jersey. - 13.0 50 5.0 5.8 3.2 3.3 4.1
New York._..__ 361 21.3 20.5 27.7 16.1 9.3 1.9
Pennsylvania.. .. 6.8 3.7 4.4 4.1 3.2 6.5 6.8
Virginia.__.___._. 1.6 1.1 11 1.1 1.0 2.2 1.8
i
Southeast. __..____ 2.0 41.6 29.3 13.6 1.7 18.4 12.8
Florida.. . _..___. .5 36.2 t 21.0 9.3 5.5 2.4 2.2
Central. . .___.___ 7.0 140 15.4 17.7 22.2 | 26,7 28.1
Nlinois 2.2 4.6 5.4 501 9.3 5.7 6.8
Michigan 1.7 2.2 2.1 2.9 | 3.9 4.6 4.8
Missot .3 1.0 1.4 ! 12! 1.6 2.5 2.4
Ohio. 1.7 3.3 | 3.4 4.5 3.1 5.4 6.0
Wisconsin__.._.. .3 11 L0, 4 1.2 2.3 2.1
Northwest ... .6 .9 E 1.6 3.3 2.1 5.3 4.7
Southwest__.______ 7 2.1 6.2 8.0 13.0 7.9 6.8
Texas._ . ... 5 1.7 4.7 57 11.5 5.4 4.7
Far West__________ 1.0 2.9 5.2 : 9.6 20.7 11.0 13.0
California._._.__. 8 2.4 ‘ 4.7 80 18.9 8.2 10.2
Possessions. . _.____ 1.4 N ! 2.5 .6 7 na na

1. State of residence data compiled from entry-departure forms of U.S. residents returning
by air from the West Indies, Central America, and South America.

2. While the latest data on population by State and personal income are for 1957, the changes
in pereent distribution by Stute from year to year are relatively small.

na Not available.

Source: U.S. Department of Commerce, Oflice of Business Economics, assisted by Office
of International Travel; Bureau of the Census,

Table 10.—Principal States of Residence of U.S. Travelers Returning
from Overseas Areas, 1952, 1955, and 1958 !

[Percent}
Europe and Mediter- ’ Latin America
ranean Far East (excluding
Mexico)
1952 | 1955 | 1958 | 19552 | 1958 | 19551 | 19581
; j
Total, United States 100.0 | 1000 | 100.0 | 100.0 ] 100.0 | 100.0 | 100.0
i
New York.. 3.7| 8.1, 2.5 1. 103| 176, 2.1
California_ 1 82] 91 11.3° 307 259 3.8 3.6
New Jersey . 1 so 7.3 6.21 3.0 30 4.9 6.1
Hlinois___._. - 5.9 6.2 5.9 4.5 ! 3.9 6.8 4.7
i |
Pennsylvanio. ...oo_.._..._. 6.8 581 58, 33, 39 4.8 4.5
Massachusetts_ - 4.4 4.6 | 4.3 i 2.0 2.6 2.9 4.4
Michigan_ 1 30 42 3.7 .81 25 3.1 2.1
OBi0. oo 3.7 4.2 3.6 } L9 1 3.4 4.4 3.2
1.5 L8 25| L7] 46 3.6 3.2
1.5 Lol 250 18] 291 2.9 22,5
233 238 26.7: 352 87.0| 2.2 226

1. Data for 1952 compiled {rom sea and air manifests of passengers arriving ot the port of
New York during the third quarter; for 1955 from passenger manifests for sea travelers and
from customs baggage declarations and questionnaires for air travelers; for 1958 datu for
Europe and the Mediterrancan and the Far East from tabulations of passport applications
:tx)ud data for Latin America from tabulations of entry-departure forms of residents returning

v oalr.

2. Travelers returning by air only.

Source: U.S. Department of Commerce, Office of Business Economics, assisted by Oflice
of International Travel; U.8. Department of State.
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Table 11.~Expenditures of Residents of Foreign Countries in the
United States, 1957-1958

Expenditures
(millions of dollars)
1957 1958
Visitors from all foreign countries.____ ... __________. .. _________ 785 823
Canada. . el 419 425
Persons staying under 48 hours._ - 60 na
Mexico ... ... _____ I, o 135 144
Persons visiting Mexican border only . .. __.__......___ ... 119 126
Total overseas countries. o ... .. ... ... 231 256
Europe and Mediterranean 87 &h
United Kingdom____._____. _________ ________ 24 24
West Indies, Central America, and South America.. 107 125
Cuba. ..o ... 21 22
Other overseas countries. - .. ___ ... .. ... ... 37 45

1. Includes expenditures of travelers for business and pleasure, foreigners in transit through
the United States and students; excludes expenditures by foreign government personnel
and foreign businessmen employed in the United States.

na Not available.

Source: U.S. Department of Cominerce, Office of Business Economies,

Table 12.—Numbers of Foreign Visitors to the United States from
Overseas Countries.! 1957-58

[Thousands of travelers]

Total | Business | Pleasure | Transit | Student
Overseas countries, total___.____ 1958 472 73 310 67 ’ 22
1957 450 74 268 89 | 19
Europe and Mediterranean.... 1958 190 42 114 30 ‘ 4
1957 208 43 93 59 ! 3
i
United Kingdom_._.____.___ 1958 64 17 42 300 (D
1957 20 16 32 32 (2)
France. . 1 5 10 3 (=)
18 3 10 3 ()
Germany ..coeeeccmccrcaauns 1958 25 6 16 3 ()
1957 23 6 12 5 (=)
) 3 2:1 RS, 1958 11 3 5 3 (=
1957 13 2 5 6 (7
BeneluX o v 1958 15 4 8 3 ()
1957 15 4 7 4 (=)
Seandinavia. . oooooooaiooo 1958 13 3 10 5 ()
1957 19 4 8 7 (%)
West Indies, Central Anerica, :
and South America...____. 1958 225 20 ¢ 170 23 12
1957 197 20 . 155 i2 10
Cuba_...o__..________._ 1968 71 6! 59 2 4
1957 69 T 58 1 3
British West Indies.. ... 1958 39 3t 24 i1 1
1957 28 3 f 22 2 1
Brazil e 1958 G 1, 7 1 (=)
1957 12 21 9 1 (=)
Colombia_ . oo 1958 12 1 2 2 1
1957 9 [ 7 (n | 1
. h
Venezuela...o.ooo_.ooo.___. 1958 3t 2! 21 6! 2
1957 21 2 15 2. 2
|
Other overseas areas____._.__.. 1958 57 1 26 14 ; 6
1957 45 1 20 s 6
L 1958 13 1) 2 TR
1957 8 4 2 i 1
! i
Austratia. ... 1958 17 4] 11 2 ()
1957 13 3] 8 21 (9

1. Excludes visitors from Canada and Mexico; excludes foreign government personnel and
foreign businessmen employed in the United States.
z[ess than 500.

Source: U8 Department of Justice, Immigration and Naturaiization Serviee.



by Walther Lederer ¢

Adverse Balance in Foreign Payments

P AYMENTS in our foreign transactions exceeded receipts
again by a substantial amount during the first 3 months of
this year. The excess amounted to $860 million, or $3.7 bil-
Tion at a seasonally adjusted annual rate.

Several special transactions and developments took place
during this period which—on balance—reduced the net pay-
ments. While extraordinary large imports of petroleum
produets raised our payments, they were more than matched
by advance repayments by Germany on its postwar debt and
a substantial liguidation of short-term assets held abroad.

Excluding these transactions, net payments during the
first quarter were more than in the previous quarter. The
increase was due to a decline in merchandise exports and a
rise in merchandise imports (other than petroleum) which
was only partly offset by lower military expenditures, and a
smaller outflow of medium-term bank loans.

The gold outflow continued but was very much lower than
in previous quarters, as foreign countries kept a higher sharve
of their net receipts in dollar assets.

The reduced net outflow of private U.S. capital, especially
the return flow of short-term funds, and the large share of
foreign net receipts kept in dollar assets can to some extent
be attributed to the tightening of credit and the higher in-
terest rates paid here on short-terni Government securities
and time deposits, both in absolute terms and in relation to
rates prevailing in Europe.

The reversal in the flow of short-term capital and the
lesser changes In the movement of longer term loan fixed
interest funds conforms to the customary pattern of adjust-
ment of a disequilibrium in the balance of payments by means
of credit restrictions. Measures taken by the United King-
dom and other countries experiencing losses in their reserves
during 1957 also had their initial impact on short-tern:
capital movements.

The movement of short-terms funds, however, cannot be
relied upon to provide more than temporary relief for a
balance of payments disequilibrium. The basic relief has to
come from changes in the movement of long-term capital
and the transactions in goods and services.

By itself, the net flow of funds from the United States to
forergn countries has a deflationary effect on the domestic
economy. It was—and currently still is—inore than offset,
however, by an expansion of domestic demand, with the re-
sult. that the self-correcting forces affecting our foreign
transactions were weakened.

Exports resume decline

Merchandise exports during the first quarter of 1959 were
at a seasonally adjusted annual rate of about $15 billion,
which was about $0.9 billion less than in the preceding
(quarter,

NOTR.—MR. LEDERER I8 CHIEP OF THE BALANCE OF PAYMENTS
DIVISION, OFFICE OF BUSINESS ECONOMICS.

The first-quarter decline followed a period of relative
stability through nearly all of last year when rising exports
of foodstutls offset the decline in other exports. In the first
quarter of 1959, foodstuffs fell off too, thus reinforcing the
continued drop in shipments of other commodities.

After seasonal adjustment, foodstutls accounted for about
one-third of the total export decline. Cotton shipments had
declined sharply last fall and remained low.

About two-thirds of the decline in seasonally adjusted
exports was in nonagricultural goods, particularly in crude
and semimanufactured materials. Finished manufactures
also declined but at a relatively slower rate. Among crude
and semimanufactured goods, the decline was most pro-
nounced in iron and steel mill products, perhaps influenced
by the increase in domestic demand and the still compara-
tively easy supply situation abroad. Ixports of copper and
copper manufactures returned to a more “normal™ level after
a sharp rise in the previous quarter which was caused by
interruption in copper production in areas usually supplying
Furope.

Among finished manufacturers foreign sales fell off mainly
in metal manufactures, most of the machinery categories.
and railroad equipment. There was some increase, however,
in shipments of tractors, trucks. and buses, and merchant
ships.

Income on private U.S. investments abroad was nearly as
high after seasonal adjustment as in the preceding quarter
although the latter included about $75 million of dividends
earned in prior periods.

A relatively small item among U.S. receipts from abroad
was foreign investments here. During the first quarter,
however, foreign purchases of stocks, net of sales, amounted
to $36 million. Most of these transactions were made by, or
through Switzerland. These net purchases were the first
sizable amounts since 1957, and followed net sales nearly all
through 1958, Changes in foreign direct investments were
relatively small.

Imports high

Total imports of goods and services in the first quarter.
after seasonal adjustment, were at an annual rate of about
$22 billion, slightly lower than in the previous quarter.
Military expenditures abroad dropped from an annual rate
of about $314 billion in the last quarter of 1958 to a rate of
about $3 bilhon, mainly as a result of declining payvments
under procurement contracts and for construction. This
decline was nearly compensated, however, by a rise in other
imports, particularly of merchandise. but also of transporta-
tion, travel, and other services,

Merchandise imports, after seasonal adjustment, rose at
an annual rate of nearly $400 million to just over $14 billion.
Among the major commodities increasing during that period
were petroleam products, wool, iron and steel mill products,
nickel, and automobiles.
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~omme of these increases appear to be due to special cir-
cumstances, and do not indicate a baste trend. Among
these is the rise in imports of petroleum products which may
be attributed to the anticipation of import quotas imposed in
April; the rise in nickel imports was due to the resmmption
of production in Canada which had been interrupted by a
strike; the higher imports of iron and steel mill produects
may in part rvefleet the anticipation of an intervuption of
production here this summer.

The rise in domestic business activity appears to have
atfected mainly imports of raw materials used in the pro-
duction of nondurable goods, including wool, cotton, hides,
and rubber, and after allowing for seasonal factors perhaps
also wood pulp:

Among the major metals, iron ore imports probably de-
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clived less than seasonally, retlecting the rise in steel pro-
duction.  With the exception of tin and, due to special
circumstances, nickel, imports of the major nonferrvous
metals so far were not atfected by the rise in domestic
business activity.

Imports of foreign manufactures continued to rise. To
some extent the rise may be attributed to the increase in
domestic incomes, but since the rising trend continued all
through the recession period, an improvement in the ca-
pacity of imported products to meet domestic demand
appears to be a major factor. Most important in this cate-
gory are, of course, automobiles, of which over 150,000 were
mported in the first quarter, about 50 percent more than a
year earlier. The value of these imports was $175 million,
the average per car was about $1,140.

It may be interesting to note that the rise in imports of
auntomobiles accelerated as average f.0.b. foreign port unit
ralues dropped to avound $1,150. Including freight and
import duties, this would correspond to a landed value at
the port of entry of about $1,350 per car.

Number | Average
Year of cars f.0.b. unit
imported | value in
in 1000’s dollars
27.1 1,550
34.6 1, 300
57.1 1,210
107.7 1,175
259. 4 1,160
432.6 1,130

Imports of other manufacturers were also higher than a
year ago, particularly agricultural, electrical, and industrial
machines, cotton textiles, chemicals, and glass and clay
products.

Some of the major import items fell off in value. Most
important among these was coffee, which was still affected
by declining prices, which not only reduced the value of
imports, although the quantity was higher, but induced
importers to keep inventories as low as possible. The decline
in sugar imports was mainly from Cuba and possibly related
to the political disturbances there. Meat products and fish
were considerably higher than a year earlier but the change
from the last quarter of 1958 was rather small. Cattle
imports had passed the peak earlier, and were declining.

Investments lower

The net outflow of funds through Government grants
(excluding military) and capital transactions was substan-
tially less in the first quarter than either the preceding
quarter or a year earlier. The principal difference was the
receipt from Germany of $150 million representing a pre-
payment of the annual amortization scheduled for the years
1961-65. The debt, originally of $1 billion, represents the
settlement for postwar economic assistance which Germany
agreed to repay.

Omitting tlus special transaction, the net outflow of Gov-
ernnent. funds was somewhat larger than during the Marceh
quarter a year ago, but-—after allowance for seasonal vari-
ations in loan repayment schedules—about as high as in the
fourth quarter of 1958. Most of the increase over last year
was in sales of agricultural commodities for foreign cui-
rencies, which amounted to about $230 million, or about one-
fourth of total agricultural exports. Loan disbursements by
the Export-Import Bank were down from the preceding
quarter, but those of the new Development Loan Fund rose
to about $30 million as against less than $6 million during
all of 1958.




June 1959

The net outflow of private capital during the first quarter
amounted to $400 million, the smallest amount per quarter
since 1955.

The decline which set in about the middle of last year, and
wcelerated early this year, was largely the result of in-
creasing tightness in the supply of bank credit and of rising
interest rates while credit conditions in the major financial
centers of Furope became easier. This affected short-term
credits and to a lesser extent longer term bank loans and
new issues of foreign bonds. Direct investments and pur-
chases of foreign stocks were not affected by credit restric-
tions and the increase in this form of capital outflow offset
in part the contraction in the outflow in fixed interest funds.

Direct investments had declined during the second half of
1957 and for the first three quarters of 1958 were smaller
than in the same period of the previous year. They rose
above the previous year in the last quarter of last year and
in the first quarter of this year they amounted to $210
million, or $90 million more than during the first quarter of
1958.

Perhaps more important than the size were the shifts of
the new Investments to Europe which received 70 percent of
the total, or a higher share than ever before in the postwar
period. The unusual size of direct investments in that avea
reflects in part several large single transactions in the United
Kingdom, and the attractiveness of establishing subsidiaries
in the countries of the recently established European Eco-
nomic Community.

Investments in the UTnited Kingdom amounted to $90 mil-
lion (compared with $9 million a year ago). Nearly half
of the $60 million capital flows to the EEC countries was
ilue to the establishment of new companies or the acquisition
by parent companies of additional securities of older sub-
aidiaries. The remainder represented advances by American
companies to their affiliates in the Community countries.
Capital flows through direct investments in other European
sountries remained about the same as in the first quarter
of 1958. New investments outside of Europe were consid-
erably smaller than a year earlier, but the decline is likely
to be temporary as several large projects are scheduled to
be started soon.

The new attractiveness of Kurope for investments was also
indicated by relatively large net purchases of stocks in Euro-
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pean companies (other than those covered in direct imvesi-
ments). In the first quarter they amounted to $85 milhon
as against $170 million during all of 1958. )
New issues of foreign securities were about half as ligh
as in the first quarter of last year. At that time conditions
for the sale of new securities were particularly favorable.
The list of countries floating securities here continued to
widen, however, and during the first quarter of this year
included Denmark, the Netherlands, Japan, and Jamaica.
The expansion of long-term bank loans which began eariy
in 1957 was halted, as new loans equaled repayments. The
only sizable outflow was to Argentina; large loans arranged
earlier by Venezuela and France were not utilized. Thix
reflects the improved financial condition of these countries.
Short-term assets abroad were reduced substantially for
the first time since the sterling crisis in the fall of 1957 wnd
represented one of the few large reductions since the war.
The decline in short-term funds outstanding abroad started
in November of last year but accelerated considerably during
the first 2 months of this year. The contraction followed
an expansion of nearly $400 million during the first 16
months of 1958. The change from this rapid outflow of
funds to the recent inflow paralleled a change in the reserve
position of member banks of the Federal Reserve System.
During most of the first half of 1958 member banks in
the larger cities had reserves net of borrowings in excess of
requirements, but since then these banks had to resort in-
creasingly to loans from the Federal Reserve System to keep
reserve requirements. Similar, but not so drastic, effects of
changes in the reserve position of the banks on short-term
foreign loans could be observed in previous years. The
comparatively sharp reaction of the tightening of baunk
credit on foreign loans in recent months may be attributed
to the comparative relaxation in the money market in Europe.
the improvement in the financial position of some of the
potential borrowers, and perhaps the already large indebt-
edness of others.

Highlights by area—1958-59

The balance of payments in the more recent period can be
put into a better perspective 1f it is compared with the yeuars
1955 and 1956. Comparisons with 1957, which in many re-

Table 1—U.S. Balance of Payments Seasonally Adjusted (Excluding Military Grant Aid)

[Millions of dollars]
1956 1957 1058 1958
1 II 111 v I I IIX IV I 1I 111 v 1
1.8. payments, total ... ... 6,125 6,221 6,765 6,735 6,837 7,138 6,627 6,772 6,490 6,697 6,832 7,027 6,612
§ i .

Imports, total...«_ 4,914 4,919 5,044 4,952 3,145 5,244 | 5,289 5.245 4,963 5,166 | 5,272 5, 517 H, 499
Merchandise_ - _- - I 3,184 3,193 3,257 3,170 3.229 3,366 | 3,380 3,316 3,076 3,187 | 3,218 3,432 3, 528
Services and military expenditures..____.__ 1,730 1,726 1,787 1,782 1.916 1,878 1.609 1. 928 1,887 1,979 2,054 2,085 1,974

Remittances and pensions_..__._..._.......... 1564 163 164 184 184 174 | 164 180 178 170 173 186 187

Government grants and related capital out- 618 608 685 665 751 647 | 625 481 612 609 612 580 (5.8

flows (net). |

U.S. private and other Govermment capital 439 531 872 934 757 1,023 549 8066 737 752 775 744 2

outflows (net).
.S.receipts, total ... ... .. . 5,641 5,982 6,308 6,304 7,065 6,876 | 6,807 6,346 5,723 5,734 5,897 5,869 5, 580

Exports, total__ e 5,522 5,829 6,165 6,189 6,899 6,749 6,789 6, 296 5,710 5,749 5,923 5,817 5, 520
Merc_handlse. P T e 3,979 4,238 4,512 4, 650 5,122 4,899 4,918 4,451 4,065 4,019 4,143 4,000 3,773
Services and military transactions._____ ... 1,543 1, 591 1.653 1,539 1,777 1,850 1,871 1,845 1,645 1,730 1,780 1,817 1,745

F(‘)Sreign long-term investments in the United 119 153 143 115 166 127 18 50 13 -15 -26 52 £t

tates.
rrors and omissions (net receipts)__.__._..____ .. 18 51 194 380 336 237 257 —82 103 112 45 148 05
crease in foreign gold and liquid dollar assets 166 | 188 263 51 —564 25 —437 508 664 851 890 1,010 w27
through transactions with the United States.
|

Source: U.S. Department of Commerce, Office of Business Economics.
508100°—59 3
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spects was extraovdinary. ave less likely to indicate the more
basic shifts.

The rise in the 1958 deficit in U.S. balance of payments
over the average of 1955-56 position occurred in all arveas
and was primarily due to an increase in payments. It
amounted to $840 million in Western Europe, almost $300
nmiflion in “Other areas,” over half of which was in Latin
America, and $670 million in Canada.

In the first quarter of this year, net payments by the United
States continued to increase. Of the total rise of more than
$1.2 billion, at an annual rate, over the same quarter of 1958,
by far the largest share—nearly $1 billion—went to Western
<urope. In contrast, transactions with Canada, because of
a rise in our exports, resulted in an increase of net receipts
by over $0.2 billion, thus restoring partly the pattern of net
receipts by the United States in its transactions with Canada
prior to 1958.

The change in all areas over a year ago was due to shifts
in merchandise trade. The effect on the balance of payments
of the acute rise in imports from “Other areas” and Western
Europe was reinforced by a very sharp drop in exports. As
a result, in the first quarter of this year, merchandise trade
was in_balanee with Europe, and showed an import surplus
from the “other areas.”

The change in our transactions with Western Europe in
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1958, as compared to the average of 1955 and 1956, resulted
from an increase in payments by $720 million and a drop in
receipts by $120 million.

The United States imported over $600 million more of
goods and almost $500 million more of services; on the
other hand, Government grants were down by more than
$300 million, and U.S. private capital outflows by almost
$100 million. Sales of U.S. merchandise were less than in
19535-56 5 receipts from the other transactions, however, rose
slightly. The effect on the balance of payments of a $400
million gain in receipts on account of services was almost
canceled by the drop in European investments in the United
States.

The change in net payments from $1.1 billion, at an annual
rate in the first quarter of 1958, to $2.1 billion in the first
quarter of this year was due largely to a rise in payments
but also to a falling off in receipts.

The rise in imports of merchandise at a rate of $1 billion
and in direct investments by over one-half billion dollars
was not fully reflected in total pavments, since the net out-
flow of Government and 7.8, private shovt-term capital was
down by almost $0.8 billion. Exports of merchandise to
Western Europe fell off by $0.5 billion. The effect of this
reduction on total receipts, however, was reduced by an
Increase in receipts from services and European investments
in U.S. corporate securities.

Transactions with Canada were almost in balance in 1958.
The net change from 1955-56 came mainly from a rise in
payments, particularly for services and for private invest-
ments. The decline in receipts was primarily in the sales
of merchandise.

Net payments by the United States in 1958 to the “Other
areas,” which include all of the less developed countries
and the international institutions, amounted to about $2.3
billion, $0.8 billion above the average for 1955 and 1956.

In the first quarter of 1959, the rise in net payments con-
tinued—at an annual rate of $0.5 billion over the correspond-
ing period a year earlier. Payments remained unchanged at
an annual rate of $13.9 billion, but receipts dropped $0.5
billion from $11.6 billion a year earlier.

The rise in U.S. payments for goods and services of al-
most. $1.1 billion was counterbalanced by a decline of the
same magnitude in the outflow of U.S. private capital which
in the first quarter of last year was raised by large new
issues by the International Bank.

Sales of U.S. merchandise dropped $0.8 billion at an
annual rate from $8.3 billion in the first quarter of 1958,
The full impact of this decline, however, was not reflected
in total receipts. The receipts from services increased about
$0.3 billion.

The heavy loss in U.S. sales of merchandise was in the
Latin American market. About two-thirds of the increase
in services was from interest and other income from Gov-
ernment loans and private investments abroad, mainly ir
Latin America.

Gold outflow

As a result of all transactions with the United States
gold reserves and liquid dollar assets of foreign countries
and international institutions rose during the first quartes
by $860 million (including about $200 million of advance
payments made by foreign governments on purchases oi
military equipment). In aaddition, gold reserves of the
countries outside the Soviet bloc were raised through pur-
chases of newly mined gold, or through Soviet gold sales
by about $200 million.

The 96 million decline in our monetary gold stock during
the first quarter was the lowest amount since the end o
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1957. 'The outflow of gold speeded up somewhat in April
and May when the gold stock declined by about $250 million.
Kven at this rate, however it was considerably less than last

vear, although our balance of payments was basically not
hanged.

The relatively small outflow of gold during the first
quarter was in part related to several Lxrtre specml payments
by countries which otherwise would have added more {o their
reserves. including repayments of $200 million by the United
Kingdom to the Monetary Fund.

The rise in interest rates on liquid funds here in compari-
son with those paid in some of the major European financial
centers probably also contributed to the attractiveness of
keeping funds in dollar assets. This consideration was all
the more effective as the increase in bank deposits and hold-
ings of short-term securities here of foreign countries acerued
mamlv to private institutions, and individuals. Official
holdings of liquid dollar assets (other than the advance
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payments on military equipment) of foreign countries in-
creased during the first quarter by only $50 million.

The quarterly rise in gold and liquid dollar holdings by
Europe was somewhat less than the av erage of 1958, but
this was largely due to some of the specml transactions
mentioned above. Without these the rate of increase would
have been about as high as last vear.

Prospects for improvement

Several developments can be anticipated at this time, how-
ever, which should improve the balance of payments. Cot-
ton exports are expected to rise next fall when the expor
subsidies recently announced will come into operation. On
the basis of current estimates with respect to foreign de-
mand and world supplies, an increase of §300-400 million in
the annual rate of exports over the recent rate may be
expected for next fall.

Table 2.—Exports of Domestic Merchandise (Excluding Military Aid) Grouped According to Percent Change from 1953 to Year Ended
March 1959

[Billions of dollars]

Total

Values of exports which

Increased 65% or more

Increased 30-64%, Increased 0-307, Declined

Year
ended | 1953
Mar.

1959

1953 1957

|

Year Year Year Year
1957 | ended | 1953 1957 | ended | 1953 1957 | ended | 1953 1957 | ended
Mar. Mar. Mar. Mar.
1959 1959 1959 1959

Totalexports.. ______________________ 12,1 19.3 15.9

Foodand feed_ __. . ____________ ... 1.8 2,7 2.5
Wheat
Corn.

Soybeans and vegetableoils. _____. .. ____________________
Bruits e
Vegetables..__
Meat products
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Other industrial materials_ .. ____________________.___._____
Chemicals (incl. synthetic rubber)
Paper and paper base stocks.____.
Iron and steel._..___..__..
Steel serap_ . _________.__._
Primary metals (copper, ete. ).
Metal manufactures......_.._.
Other metals and minerals. ___
Cotton, unmanufactured. __
Other textiles. ... _.._.____._
Tobaecco, unmantfactured
Hides and tallow
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Transportation equipment
Passenger cars....__...
Trucks and buses
Assembly parts_.__._._.
Other auto parts and access
Railroad equipment__..__
Civilian aircraft__.
Merchant vessels__............_.

—
—

o
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Capital equip t (excl. tra tatiom) __ . _________ ... ____ 2.7
Construction and mining machinery .5
Electrical machinery.. .4
Engines, turbines____.______ .2

3
5

b

Machine tools and metalworking machinery__.__________.
Tractors and agricultural machinery____ ... ___.._____ .
Testing and measuring equipment______.___._____________ (=)
Refrigeration and air-conditioning equipment.. . ________ (=)
Pipe valves . o e (=)
Office appliances....
Pumping equipment__________ .
Food and beverage machinery_.__. _____ ... .. ... (=)

Consumer goods (nonfood, excl.autos) ______________________ .

-

Flmshed textiles
Radio and TV.__

Air conditioners. . ... (2
Other electrical applianees._. .. __.__._.____..___.________
Books, maps and pietures_ ___.._____.____.._______________

—

)
——
§
2

Miscellaneous and unallocated 1___ _____________ __________ 7

—
-
—
>

= Less than 1;’»0 million. 1. Includes cash sales of military equipment.

Source: .

. Department of Commerce, Office of Business Economics based on data from Census Bureau.
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United States Balance of Payments by Area—
[Millions of dollars}

! All areas
l T !
Line f Type of transaction 1956 1957 1958 1956 1957 : 1958
I i 1956
; i 1 | T
l Year i Year | Year I 63 111 v 1 II 111 Iv | I 11 III v I»
H i : |
: I :
1 | Exports of goods and services, total___ .. _._ 26,284 | 29,168 | 25,721 6,037 | 7,098 6,184 6,965 7,348 7,823 6,787 7,210 | 6, 231 6,697 6,129 6,673 5,898
2 Military transfers under grants, net, total } 2,579 | 2,435 | 2,522 657 1,089 431 402 605 813 461 556 ; 665 777 549 531 485
3 Other goods and services, total_.._______ | 23,705 | 26,733 | 23,199 | 5,380 | 6,009 | 5,753 | 6,563 | 6,743 { 7,010 | 6,326 | 6,654 : 5,566 | 5,920 | 5,571 | 6,142 | 5,414
4 Merchandise, adjusted, excluding mili- | 17,379 | 19,390 | 16,227 3,960 4,420 4,112 4,887 5,108 5,158 4,462 4, 662 4,054 4,191 3,806 4,176 3, 78¢
tary.
5 Transportation.__......___._._.___....... 1,642 | 1,999 | 1,650 365 412 423 442 501 540 487 471 372 420 421 437 403
[ Travel .. ... 705 785 825 139 177 227 162 162 202 248 173 164 210 269 182 171
Miscellaneous services !
K Private. _ ... 1,087 1,168 1,187 251 274 273 289 276 295 276 321 259 277 206 305 277
8 Government, excluding military.._. 123 138 142 30 31 30 32 33 34 34 37 34 36 36 36 36
9 Military transactions... 158 372 296 36 58 29 35 45 40 70 217 76 87 40 93 74
Income on investments:
10 Direct investments_ _.ooa eeoaeoooo. 2,120 | 2,313 | 2,198 481 512 531 596 491 594 595 633 462 535 545 656 497
H J Other private - 297 363 417 70 75 71 31 79 96 89 99 93 103 102 119 10&
12 Government 194 205 307 48 50 57 39 48 51 65 41 52 61 56 138 59
13 | Imports of goods and services, total_..__.._ 19,829 | 20,923 | 20,951 | 4,870 | 4,997 | 5,113 1 4,848 5,092 | 5,318 | 5,361 | 5,152 | 4,904 | 5,250 ] 5,372 | 5,425 5,440
14 Merchandise, adjusted, excludingmilitary | 12,804 | 13,291 | 12,946 | 3,255 | 3,173 | 3,156 | 3,220 | 3,297 | 3,344 | 3,265 | 3.385 | 3,139 | 3,166 | 3,124 | 3,517 | 3,607
15 Transportation . ... e 1,408 | 1,569 | 1,599 312 377 383 336 356 423 424 366 344 439 423 388 400
16 TraVel o el 1,372 | 1,460 201 334 500 240 213 352 543 264 234 382 565 279 247
M iscellaneous services
17 Private. . . oeoeiee 563 549 124 121 142 156 124 129 150 160 120 134 145 150 131
18 Government, excluding military. . ...__ 310 305 57 59 90 58 66 64 100 80 64 71 105 65 69
19 Military expenditures.. .......ooooooo-_] 3,165 | 3,416 781 799 694 681 830 850 715 720 829 908 841 838 805
Income on investments:
20 Private. .. ____.__. 452 537 106 100 109 111 109 104 113 126 132 127 132 146 129
21 GOVernment. . . ocuceececcmcccenccaana- 201 139 34 34 39 47 47 52 51 51 42 23 32 42 52
2 8,245 | 4,770 | 1,167 | 2,101 | 1,071} 2,116 | 2,256 | 2,505 | 1,426 | 2,058 | 1,327 | 1,447 748 | 1,248 459
23 5,810 | 2,248 510 | 1,012 640 | 1,714 | 1,651 | 1,692 965 | 1,502 662 670 199 7 —26
Unilateral transfers, net [to foreign coun-
tries (~)]:
24 Total .. e —4,977 |—4,753 [—4,840 |-1,231 |~1,724 | —975 {—1,047 |—1,181 [—1,475 | —960 |—1,137 |—1,227 |—1,376 |—1,090 | —1,147 |—1,105
25 Excluding military transfers.______.___]—2,398 (—2,318 {—2,318 —574 —~635 —544 —645 —576 —662 —499 —581 —562 —599 —541 —616 —620
26 Private remittances. . ... .ococovamaaao- —530 —543 - 525 —127 -126 —132 —145 —144 —135 -126 —13% —133 —127 —123 —142 —141
Government:
b7l Military supplies and services._.._..... —2,579 | 2,435 |—2,5622 | —657 |—1,080 | —43) | —402; —605: —813 | —461 | —556| —665 1 —777 | —549 | —531| -—485
28 Other grants._ ... __...._.._ —1,733 (—1,616 |—1,611 —420 —472 —380 —461 —392 —488 —335 —401 —384 —429 —368 —430 —433
29 Peunsions and other transfers —135 | —159F —182 —27 ~37 -32 -39 —40 -39 —38 —42 —45 —43 —50 —44 —46
30 | U.S. capital, net [outflow of funds (=)}, |—3,619 |—4,133 [—3,810 | —554 | —899 | —987 |—1,179 |—1,070 |—1,563 | —544 | —956 | —888 |—1,247 | —783 | —892| —483
total.
31 Private, net, total. ..o .ooooeiaa] —2,990 |—3,175 {—2,844 | —417 | —690 | -—806 |—1,077 | —813 |—1,364 | —410 | —588 | —642 |—1,025 | —451 | —~726 | —39%4
32 Direct investments, net. . ..cocoooonanl —1,859 [~2,068 |—1,004 | —28% | —383 | —524 | —694| —402| —993 1 —339 | —324 | —185| —411| —156| =—-3721{ —242
33 New issues__ ———— ] —453 —597 —955 —103 —105 —104 —141 —218 —-181 —88 —110 —338 —350 —99 —168 —156
34 Redemptions..__.._ - 174 179 85 83 14 21 54 24 76 50 29 21 19 10 35 22
35 Other long-term, net. | —324 —441 —574 —115 —389 -104 ~16 22 —248 ~—102 —113 —126 ~115 —91 —242 —141
36 Short-term, net_____.__... ] 528 | —258 | —306 4| —157 —95 | —280! —239 -18 69 —70 —44 { —168 | —115 i 21 123
37 Government, net, total_.._______..__..._] —629 | —958 | —966 % —137 | —209| —181i -102| —257 | —199 | —134| —368 | -~246| -222 | -—332 ‘ —166 —89
1
38 Long-term capital, outflow___.__.._.___ —b4b —993 |—1,272 —113 —187 —118 —127 —128 —136 —171 —558 —256 —243 —337 1 —436 —287
39 Repayments. .. __o.oo_-._ 479 659 647 6 99 122 172 128 232 170 129 131 207 111 | 198 263
40 Short-term, net —563 —624 —341 —110 —121 —185 - 147 —257 —295 —133 61 —121 —186 —106 . 72 —65
41 | Foreign capital, net [outflow of funds (—)], 1, 804 691 | 1,164 617 544 811 —168 —-33 641 —242 325 215 —6 424 531 828
total. ;
42 Direct and long-term portfolio invest- 530 361 24 119 153 143 115 166 127 18 50 13 —15 —26 ‘ 52 60
ments other than U.S. Government ;
securities. i
43 Transactions in U.8. Government securi- | —135 —52 31 | —230 60 108 —53 127 10| —244 55 127 | —121 8! 17 123
ties. :
4 Short-term liabilities to foreign banks and 1,095 —186 827 692 278 505 —380 —447 243 —109 297 76 53 353 | 345 421
official institutions.
45 Other short-term liabilities. ............_. 314 398 262 56 53 55 150 121 261 93 -7 -1 77 89 117 224
46 | Gold sales [purchases (~)] by the United | —306 { —798 | 2,275 —12 | —-103 | —164 —27 | —348 | —-325 -27 —98 370 | 1,075 483 347 96
States.
47 | Foreign capital and gold, total.._..___._..__ 1,498 | —107 | 3,439 605 441 647 | —195 | —381 316 | —269 227 585 | 1,069 907 78 924
48 ! Errors and omissions and transfers of funds 643 748 441 13 81 244 305 376 217 347 | —192 203 107 218 —87 205
1. between foreign areas [receipts by foreign
i areas (—)], net.
i
| Memorandum items: .
1 l Increase in total reported foreign gold re- } 1,460 263 | 4,303 674 461 581 —256 | —2562 395 | —205 325 7811 1,342 | 1,087 | 1,143 | 1,057
| serves and liquid dollar holdings.!
2 [ Through estimated transactions with 993 —442 | 3,434 493 296 513 —309 =541 196 —279 182 579 1,080 939 826 861
; the United States.?
3 ' Through other transactions$________.__ 467 705 869 181 165 68 53 289 199 74 143 152 252 148 317 196
|

» Preliminary. = Less than $500,000. . L . )

*Quarterly details by areas may be obtained by writing to the Balance of Payments Division, Office of Business Economics. )

1. Reported gold reserves of foreign Central Banks and governments, excluding U.S.8.R. and other Eastern European countries (except for $14 million of Rumanian gold vested by th
t'aited States in 1956), plus liquid dollar holdings (lines 43, 44, and 45). . . ] ) )

2. Equals balance (with reverse sign) of lines 23 (less net sales of gold from domestic sources to the monetary gold stock of the United States), 25, 30, 42, and 48 for ‘‘All areas™ but not fc
individual areas.

3. Amounts for ‘“All areas” represents gold obtained by foreign countries outside the United States.

Source: U.S. Department of Commerce, Office of Business Economics.
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1956, 1957, 1958 Revised* and First Quarter 1959
[Millions of dollars]
‘Western Europe Eastern Europe Canada
P 1956 1957 1958 1956 1957 1958 1956 1957 1958 Line
1959 1959 1959
I» I» I»
Year | Year | Year I II I v Year | Year | Year I II 1II v Year | Year | Year I II 11X v
9,039 | 9,728 | 8,299 | 2,011 } 2,237 | 1,901 | 2,150 | 1,817 34 113 144 25 40 52 27 24 (5,306 | 5,290 | 4,779 | 1,069 | 1,240 | 1,217 | 1,253 | 1,142 I
1,866 | 1,542 1,514 398 501 332 283 ;2 2 N NP NP DRSNS NI PN NN DU SUSURTIOIN SSRIIU NN ERSDUIOON MUY RN AU M 2
7,173 | 8,18 | 6,785 | 1,613 | 1,736 | 1,569 | 1,867 | 1,519 34 113 14 25 40 52 27 24 15,306 | 5,290 | 4,779 | 1,069 | 1,240 | 1,217 | 1,253 | 1,142 3
5,378 | 5965 | 4,664 | 1,161 | 1,188 | 1,078 { 1,237 | 1,037 20 96 122 23 28 47 24 21 | 4,116 | 4,022 | 3,516 815 942 848 911 875 4
704 826 691 151 178 179 183 170 .. 3 [ PR 2 2 2 1 132 137 120 25 28 33 26 5
66 86 88 18 22 27 21 1] ® ) @ [CREOENG ) (=) 3001 419 425 81 14| 145 85 83 [
469 521 505 112 122 127 144 124 4 4 1 1 1 1 1 121 133 130 28 29 37 36 32 7
35 40 45 n 12 11 11 2] ® ) Q)] ® 1 e =) ) =) 2 2 1) (® 1 @ ) ) 8
48 237 170 49 44 22 55 2% (R FNPI RN FOUIORE NPRUII SR ORI N 50 37 34 10 11 7 6 7 9
280 311 325 55 117 71 82 i3t 2 TSR PRSI R, PRSI FSPUIT) PO NORN FO 353 367 368 68 71 101 128 71 10
68 76 94 22 26 21 25 23 142 173 185 42 44 53 48 11
125 124 203 34 27 33| 109 30 2 ) (O] ) = ) ) ) ) 12
6,573 | 6,955 | 7,269 | 1,652 ) 1,871 | 1,868 | 1,878 | 1,896 69 68 71 14 16 25 16 23 | 3,761 | 3,846 | 3,770 790 914 | 1,099 967 812 13
2,949 1 3,094 | 3,200 755 757 803 975 | 1,000 65 61 63 13 15 20 15 2,916 | 2,938 | 2,705 615 664 703 723 614 14
679 722 766 162 225 213 166 172 |---o-ao 1 1| O] 1 (® (= 112 117 112 26 28 29 29 27 15
461 474 538 52 173 223 90 57 1 3 (=) 1 3| (@ (=) 316 340 | 323 28 70 180 45 29 16
320 337 330 76 84 84 86 b2 N PRURDRORRN [RRRUPI RPN PSRN PRORSR PRI PSSR FPREP 29 32 28 6 7 7 8 7 17
74 87 81 19 20 23 19 20 2 2 2 1| (® ® 5 4 3 1 1 =) 1 1 18
1,702 1,809 | 1,852 477 521 426 428 48 1 1 1] ® = (O] ()] 259 288 448 80 109 142 17 101 19
289 31 334 86 80 78 90 104 101 132 29 31 34 38 26 20
99 121 78 25 1 18 24 20 26 19 5 4 4 6 7 21
2,466 | 2,773 | 1,030 359 366 33 272 79| -3 45 73 11 24 27 11 1] 1,545 | 1,444 | 1,009 279 326 118 286 330 22
600 { 1,231 —484 -39 | —135 | —299 | —11 ) 377 -35 45 73 11 24 27 11 1] 1,545 | 1,4 1,09 279 326 118 286 330 23
—2,669 |—2,192 {~2,174 | —525 | —654 | —489 | —506 24
—803 —650 —660 | —127 | —153 | —157 | —223 2
—259 ~276 —269 —63 —65 —66 -~75 26
—1,866 |—1,542 |—1,514 | —398 [ —501 | —332 | ~283 27
—491 | 317 —316 | —47 | —-72| —67{ —130 28
—53 -57 =75 —-17 —16 —-24 —18 29
—827 | ~768 | —450 { —122 | —148 | —172 -8 ¥
=777 —396 —411 | -116 | —38 | —159 | —98 | ~146 -14 1 2| -3 2 -2 5 . —961 | —938 | —968 | —188 | —396 | —203 | —181 | —180 3t
—486 | —254 -173 -32 —42 —42 =57 § =165 |- || a o memame | e | e —542 | —584 | —398 -~50 | —104 | —111 | —133 ~34 32
________ -251 —121 -73 -17 —25 —6 b 33
10 20 16 2 3 2 9 34
—124 —58 -71 —36 21 —-17 -39 35
—-177 —79 —-62 23 -3 =7 ] 36
—~50 | —372 -39 -6 —110; —13 90 37
-91 ~368 —240 —40 —-27 —35 | ~138 33
288 218 245 59 10 46 | 100 39
—~247 —222 —44 —25 | —123 —-24 128 40
1,053 706 565 270 | —437 617 115 41
357 310 -6 3 -18 -3 12 37 [ T PPN RSSO (SORIOIN SN FPRI SRR SN 107 1 —24 -5 -3 —29 13 Joeiaeo 42
-118 37 —68 17 —64 -1 -10 3 N PR DRSSO (OUPRRSUIN MRS SUSPIIPION PRI P SN P -] —T70 90 | -119| —16§ ~100 2 —b 3 43
643 137 591 220 | —365 593 143 =27 -7 2 1 1 2 -3 1 1 433 103 351 47 3712 —65 -3 98 44
171 222 48 30 10 38 —30 237 -1 (6] ) G PR Q) *) | O I 25 55 -7 —60 4 16 3| —30 45
—80 —68 | 2,326 376 | 1,013 498 379 38 Ead ¥ 3 FRUURRSURN USSR OO SN M Nty SR ~15 ~8 |omaan JRUUIPUR SRR AN SUNURPRINN ORI 46
973 638 1 2,891 646 636 | 1,115 494 366 —22 2 2 1 2 -3 2 1 480 244 201 —34 273 —7 38 71 47
57 | —~451 |—1,297 | —358 | —200 | —487 | —252 195 72 37 46 16 —4 22 12 17 |—1,058) —734 | =230 | —56 | —199 165 | —140 | —217 48
1,037 844 | 3,704 849 892 | 1,167 796 513 —22 2 2 1 2 -3 2 1 360 250 188 —48 266 | —45 15 635
673 —123 | 1,600 285 454 631 230 524 50 39 48 17 -2 19 14 18 ] —685 | —491 -5 —85 77 118 | —115 | —~146
364 967 | 2,104 564 438 536 566 | —11 =72 -37 —46 | —16 41 —22 -12 —~17 | 1,045 741 193 37 189 | —163 130 211 3
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United States Balance of Payments by Area—

[Millions of dollars]
Latin American republics Al other countries i
Line Type of transaction
1956 1957 1958 1956 1957 1958 ~
1959 1959
Ivt T l Ipt
Year | Year | Year I II IIT v Year | Year | Year I II r ¢ Iv |
| |
1
1 | Exports of goods and services, total._..__._. 5,661 6,690 5,877 1,471 1,479 1,443 1,484] 1,269] 6,160 7,258 6,531] 1,631 1,679 1, 481! 1,740| 1,541
2 Military transfers under grants, net, 61 68| 71 24 28 12 7 17 652 825 937 243 248 205! 241 170
total. i
|
3 Other goods and services, total ___._____ 5,600 6,622 5,806 1,447] 1,451 1,431f 1,477| 1,252} 5,508 6,433| 5,594] 1,388{ 1,431 1,276 1,499 1,371
|
4 Mfrehandise, adjusted, excluding mili- 3,835 4,642 4,130 1,057 1,040 993 1,040 850 4,005 4,639 3,776 991 987 834} 964 958
ary.
5 Transportation__.._.________.__........_. 383 447 369 91 92 92 94 72 423 586 464 105, 120 115E 124 96
6 Travel . ... 216 235 258 55 62 79 . 62 58 33 45 54 10 12! 18 14 11
! Miscellaneous services: :
7 - 245 242 236 58 60 61 57 55 204 225 219 49 54 59 57 54
8 - 29 29 27 7 7 7 6 7 57 67 69 16 16 18; 19 17
9 Military transactions_.___.____________. 14 12 19 5 10 2 2 2 46 81 72 12 22 8: 30 21
Income on investments:
10 Direct investments...._..________.___ 800 915 653 151 149 171 182 176 687 720 852, 188 198 202 264 190
11 Other private 44 60 67 15 17 16 19 17| 28 38 43 8 11 114 13 11
12 Government. ._........._._._____..._ 34 40 47 8 14 10 15 15 25 32 45| 9 1 11 14 13
13 | Importsof goods and services, total___.___.__ 4,792} 5,032| 4,837 1,223 1,210 1,150 1,254 1,225| 4,587| 4,944 4,926{ 1,216] 1,224 1,185 1,301 1,354
14 Merchandise, adjusted, excluding mili- 3,782 3,930 3,749 964 9521 861 972  1,009] 3,092) 3,268| 3,139, 792 778 737 832 959
tary. :
15 Transportation__________.___.________.___ 356 391 344 74 90 88 92 34 261 338 376 82 96 97 101 52
16 Travel. el 363 404 416 106 94 113 103 108| 134 151 179 48 44 46 41 53
Miscellaneous services:
17 Private. .o . 174 174 173 35 38 50 50 36 20 20 18 3 5 4, 6 4
18 Government, excluding military . - 63 67 69 17 17 17 18 19 87 97 99 24 23 26, 26 25
19 Military expenditures ... ... ... 29 37 49 17 9 13 10 10 964| 1,030} 1,066 255 269 260" 282 246
Income on investments
20 Private. . 16 17 29 8 8 6 7 7 17 23 38 8 7 13 10 10
21 Government._ ... _._ ... 9 12 8 2 2 2 2 2 12 17 11 4 2 2 3 5
, Balance on goods and services:
22 Total .. 869 1,658 1,040 248 269 293 230 44| 1,573 2,314 1,605 415 455 296 139 187
23 Excluding military transfe 808} 1,590, 969 224 241 281 223 27 921 1,489 668 172 207 91; 198 17
¢ Unilateral trangfers, net [to foreign coun-
tries (—)]: '
24 Total ___ ... . ... ... —186| —235] —243 -1 —176 —50 —46 —58| —2,015| —2,200| —2,324] —606] —625| —329° —564] 526
25 Excluding military transfers_...._.__.__ —125) —167] 172 —47 —48 —38 —39 —41 —1,363| —1,375] —1,387] —363] —377, —324i —323] 356
26 Private remittances .. ___.___.__.._.__..__. —33 —45 —43 ~10 —12! —10 —11 -1 —219 —199 ~190 —&5 —45 ~41 —19 -57
Government: :
27 Mailitary supplies and services__________ —61 —68 -71 —24 —-28 —12 -7 —17 —652] —825| —937) —243| —248} 205 241 —170
28 Othergrants_____.____.______.__________ —83 —112 —118 —33 —34 —25 —26 —26] —1,064] —1,096| —1, 116, —288 -310 —264 254 —278
29 Pensions and other transfers____________ -9 -10 —11 —4 -2 -3 —2 —4 -80 —80 —81 —20; —22 —19 —20 —21
30 | U.S. capital, net [outflow of funds (=)], —911{ —1,541| —959| —201| -—256] —227| 275 ~—100j —893| —615/ —866/ —206] ~—247| —1i¢ 299 210
total. .
31 Private, net, total._________________._.___ —815| —1,395) —-488) —143, 216 ~5  —124 —20] —435| —238] 502 —40 —194 —33 =215 —60
32 Direct investments, net__.._.____._.__._ —592| —1,090| 325 —95/  —209 36 —57 —50] —239| -—130] —198 22 —56 -39 —125 10
33 New i8sUeS. oo wimimicoccece e —14) | —14 ... —78 —61 —87, —~19 —24 —h -38 —42
34 Redemptions_ ... . ... 9 10 10 2 3 2 3 2 16 14 4} () 1, 3 1
35 Other long-term, net. ... ___.____.._ —63 —174 —47 8 —10 —23 —22 -1 6 -3 —169 — 55| -24 —13 —77 -20
36 Short-term, net . _ ... ___ . ______.__ —169 —141 -112 —58| .. —20 —34 29 —140 —58 —52 12 —01 St 22 -9
37 Government, net, total____________._.____ —96 —146 —471 —58 —40 —222 —151 —80 —458 =377 —364 —166 -53 —61 -84 —~150
38 Long-term capital, outflow.____________ —117 —300 -—595 —76 —96| -239 —184 —140 —302 —314 ~410 —135 -116 —3§ =100 —108
39 Repayments______.____________________ 126 155 151 25 51 25 50 34 52 280 245 46 116 35 48 36
40 ' Short-term, net. ____._____.____________. —105 -1 —-27 -7 5 —8 —-17 26 —208 —-343 —199 -77 —53 —37 —32 —~78
41 i Foreign capital, net [outflow of funds (—)], 357 239 —~120 —64|.. . —200 144 110 255 —413 206, 48 —17 40 135 158
total. i
42 | Direct and long-term portfolio invest- 33 19 -1 5 -4 -6 4 9 21 19 44 9 6! 10: 19 11
ments other than U.S. Government i
securities. !
43 Transactions in U.S. Government secu- -5 —15 —58 -8 —48| ... -2 1 -12 5| 3 (® =) 1 2 10
rities. .
44 | Short-term liabilities to foreign banks and 246 136 —357 —124 -21 224 12 100 206 —459 215 73 —13 24 131 120
: official institutions. )
45|  Other short-term liabilities_..____________ 83 99 296 63 73 30 130} ... 40, 22 —56 —34 —10 5 —17 17
46 ‘ Gold sales [purchases (—)] by the United 28 —81 —69|_ ... (®) -1 —58 11 ® —18 37 1 8 2 26 54
States. :
47 | Foreign capital and gold, total______________ 385 158) —189 —64] (*) —211 86 111 255 431 243 49 -9 42! 161 212
48 | Errors and omissions and transfers of 157 —40 351 88 63| 195 5 3] 1,080 932| 1,342 348 426 305! 263 337
funds between foreign areas [receipts by
foreign areas (—)l, net.
Memorandum items: ; .
1 Increase in total reported foreign gold 342 240; —283 —96 2] —210 21 102 219 —457 241 26| —45 69, 191 198
reserves and liquid dollar holdings. ! i
2 Through estimated transactions with the 195 99 163 19 67 —10 87 105| 1,314 482f 1,541 388 411 337 405 538
United States.?
3 Through other transactions 3. ____._.__.__ 147 141 —446] —115 —65/ ~—200 —66 —3| —1,095 —939] —1,300 —362| —456 —268‘; —214] —339

P Preliminary. = Less than $500,000.  nss Not shown separately. o R .

* Quarterly details by areas may be obtained by writing to the Balance of Payments Division, Office of Business Economics.
1. See footnote 1 on page 20.

2. 8ee footnote 2 on page 20.
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1956, 1957, 1958 Revised* and First Quarter 1959
[Millions of dollars]
Sterling area
International institutions
Total United Kingdom and other Europe Other countries
Line
1956 | 1957 1958 1956 | 1957 1958 1956 11957 1958 1956 | 1957 1958
| 1959 1959 1959 1959
Ipe Ir Ir »
Year|Year|Year] I | II [ III | IV Year | Year [ Year| I | II | III | IV Year |Year{Year] I | II [ III | IV Year;Year|Year| I | II [ III [ IV
84 89 911 24/ 221 26 19 106| nss| nss| nss| nss| nss| nes| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nes| nss| nss| nes 1
........................................ nss] nss| nss| nss| nss| nss| nss| nss| nes| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss 2
84| 89 91 4,161| 3,908 904 939 880|1,185 894| 1,673{1,954{1,777| 370{ 421| 394 592 356|1,884|2,2072,131] 534 518 486 593| 538 3
25 26/ 19 2,796 2,321 605{ 544| 526! 646| 573| 1,00211,192 922| 223| 192| 213| 204 199|1,351|1,604{1,399} 382| 352| 313| 352| 374 4
............... 356, 315/ 68| 82 81| 84 74 165 198] 184 37| 50| 48 49| 47| 109 158 131] 31| 32 33} 35 27 5
............... 51 55 11 14/ 17 13 12| 21 26 27 6 7 8. 6 6 17 25 28 5 7 9 7 6 6
4 42| 43 362| 348 77| 83 891 99 84f 243 278 260] 55| 62| 66 77| 63} 831 84] 88 221 21} 23] 22| 21 7
28 32 7 8 6 11 6| 9 114 12 3 4 2 3 2 17 17 20 4 4 4 8 4 8
10 29 2 4 2| 21 12 3 3 5 1 1 1 2 2| 8 71 24 1 3 1] 19| 10 9
RSN S 487) 625, 119] 169] 144 193| 115] 186 198) 214 35 79| 47] 53| 27| 280 289 411] 84] 90| 97| 140] 88 10
15| 16| 28 40 52 10 15 11| 16| 11 30| 33 43 9l 13 9 12 9| 7 7 9 1 2 2 4 2 1
............... 31 131 5 20 4| 102 7 14, 15 110 1 13} (*) 96 1 12 16 21 4 7 4 6 6 2
471 78| 78 3,825{ 3,671] 908 957 881 925| 984] 1,957|2,0642,026 473 531| 514] 508] 527|1,518(1,761(1,645, 435 426 367| 417 457 13
............... 2,162 2,120} 532\ 520) 487| 581 615| 791} 796] 895! 210| 202; 223; 260| 262|1,211|1,366(1,225 322! 318 264| 321| 353} 14
............... 273] 262) 57| 81 70| 54| 60| 205 218 211! 44| 69| 57| 41| 48| 42| 55| 51} 13| 12| 13| 13| 12t 15
............... 202 217 44 59 72 42 48 93 94 103 9 33 44 17 10 96| 108 114 35 26 28 25 38 16
251]  272| 260| 59| 67| 66| 68 64| 243] 264| 254 58| 65| 65 66 63 8 8 6 1 2| 1 2 117
31 40 43 10 10 12 11 11 5 6 7 1 2 3 1 2 26 34 36 9 8 .9 10 9| 18
________________________________________ 57 681 579 155] 176 128| 120 134 451} 501| 375 102] 118 79| 76| 93| 127| 180| 204; 53] 58 49 44] 41| 19
_____ = 4 1 i 1 1 1 162 168 170 43 40 42 45 46| 155 161| 163 42 39 39 43 44 7 7 7 1 1 3 2 2 20
14; 25 23 6 4 6 7 & 15 27 20 8 4 4 4 6| 14 24| 18 7] 3 4 4 5 1 3 2 1 H®» |G il 21
371 11 13 15 7, —19; 10; —24] mnss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nssi nes| nss| nss| nss| nssf 22
370 11 13/ 15 7] —19] 10] —24 82 336) 237, —4f —18| —1 260/ —90| —284|—110—249(—103|—110]—120] 84;—171| 366/ 446/ 486 99| 92\ 119 176} 81 23
nss! nss; nss| nss| nss| nss| nss| nss| nssg| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss| nss} 24
—314] —296: —379) —99| —87| ~96| —97; —96] —98 —86] —67| —17| —16| —15| —19/ —16]—216{—210|—312; —82| —71] —81| —78] - 80| 25
—95| —107! —109} —28| —26| —25{ —30| —30] ~—52| —55| —56| —13| —14| —14| —15| —13] —43| —52] —53] —15) —12] —11| —15) ~17 26
nss; nss; nss| nss| nss| nss| nss| nss| nss| nss| nss{ nss| nss| nss| nss{ nss| nss; nss| nss| nssi nss| nss| nss; nss| 27
—209 —175| —256; —67| —57| —69] —63| —62] —39; —23| =2l —=1| () | (® —1| (3 |—170|—152{—254] —66] —57| —69| —62! —62| 28
—10] —14} —14] —4| —4| —2| —4| —4 -7 —8 -9 -3 -— -1 =3 =3} =3 —6{ =5 —1 =-2{ -1 ~1] -1 29
; i '
-21|—213|—473|—151|—182 -27!—113‘. 12] —561] —659) —450f ~50/—179]—116|—105|—161|] —289]—436] —18 18] —43 —22| 29| —35|—272|—223|—432] —68|—136] —94|—134|—126 30
12| —209| —477|— 152/ 183, —20/—113 12} —478] —233] —280] 14|—122| —78| —94| —54| —373l—210| —61| 19| —32] —24| —24| —35|]—105| —23|—219] —5 —90| —54| 70| —15{ 31
: —355! —202| —173.._.-.| —66 -45/—115 10| —40| —27} 58 —11 32
—~25) —13| —40| —7| —15|- =13} —40f —7| —15|_____| —18] —10| 33
16 13 4| (=) 1 13 41 (=) 1| (2 3 1 34
—119] ~—26] —38{.-_..| -9 30| —64] —6] —13| —26| —19] -1 35
5 -5 —33 21 —33 —8| —4| -2} —23] -1 22 2 3t
—83| —426] —170| —64| —57 —200(—213) —63| —46| —40| —64|—107] 37
—83| —318| —67| —18 —15( —10| —24| —47|------ —255| ~6; —1| —1| (») | —4| —1] —83] —63| —61| —17{ —14] —10] —20, —46| 38
130 193 104 10 14 9 71 10 108 20 64 1 2l (» 61 2 22) 173 40 9 12 9 10: 8 39
~1301 —301| —207| —56| —56| —37| —58| —70| —24 9] —15| ~1| —12 2! —4| —1|—106|—310]—192| —55! —44| —39| —54 —69 40
599| 382] —459| 11|—242 5{—233| 241] 553 392|—433| 25/—227| 9|—240| 221| 46| —10| —26] —14] —15| —4 70 20 41
12 12 11 1 4 2 4 3 157 123| —28| —3| —8 —=7| —10| —19| 151 124 =35 —2| —10{ —7| —16] —22] 6 -1 71 -1 20 (8 6 3 42
|
i
70|—169| 273| 134/ 91[ 18] 32 28 —79 2| —9| 36| —-15 —4| —26| —9| —78 2| —8| 36/ —15| —4) —25/ —10] ~—1|-.._. =1 (®) |ecocn|oaaan -1 1t 43
-—426 65 26|—141 78 28 61 129] 456 205 —424| —20{—216 —12(—176| 222 424| 221|—422) —16|—202) —11(—193| 215} 32| —16; —2| —4f ~14] -1 17 7] 44
4@ | O @@ @ 65 52 2| —2| -3 28/ —21| 47 56/ 45/ 32 71 @ 31 —6; 38 9 7t =30 -9 -3} =3{ —15 9l 45
—225(—626| —19( —7| —6/ —6i.____ 3| —100|. ... 900 300f 450| 50/ 100|._.._ —-100/__._. 900| 300| 450, 50/ 100|..... (GO TN RS RNV SRR PRI [RPRUPR PRI PR 46
-573|—718| 291 —13| 167 40| 97 163] 499 382] 441| 311 208] 55/—133| 241 453| 392 467 325 223| 59|—140| 221| 46| —10| —26] ~14| —15| —4 70 20 47
649\1,004| 229 165 21| 18] 25!—130f 294| 237] 151|—158! 76| 158 75| 106| 218| 240|—133;-—223| —54| 98| 46 1] 76 —3I 284 65 130 60| 29 105 43
-—476|—616| 451| —1| 225/ 109| 118, 177] 174 77| 864| 605 294 73|—108| 192| 152| 68 853| 627| 334| 41|—149| 193] 22 9] 11} —22{ —40{ 32| 41| -1 1
89 300[ 528] 158/ 190] 62| 118 27] 636; 259 469 314| 216[ 62(—123f 260] 520{ 508| 369 104| 179| 164 —78| 244] 116] —12f 251| 52| 113 56 30| 122 2
—565|—916] —77|—159| 35| 47|.._.. 150) —462] —182| 395 291} 78 11| 15| —68| —368|—440| 484| 523| 155123 —71| —511 —94| 21{—240] —74|—153| ~24{ 11}—123 3

3. See footnote 3 on page 20.
4, Beginning with the first quarter of 1959 transactions with shipping companies operating under the flags of Liberia, Panama, Honduras, and Bahams are shown in the column “Interna-

tional institutions,’
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Another major item is exports of commercial airplanes
which are now on order, and which will start to be delivered
by fall. At an average price of around $5 million, exports
of such planes should rise to an annual rate of about $500
million, and maintain that rate for well over 1 year. To
some extent, however, these sales involve credits, so that
the full effect on the balance of payments will be delayed.

Deliveries of military equipment for which orders have
increased recently will also raise our receipts, and a possible
decline of steel imports from the unusually high rate of $400
million during the first quarter would reduce our payments.

These changes which are now visible may improve our
balance of payments by perhaps $1 billion.

The acceleration of the business expansion abroad which
has already started can be expected to stimulate foreign
demand for U.S. goods and services. This may be offset,
however, at least in part, by a rise in our imports of goods
and services as a result of a further expansion of production
and incomes here.

During the period from 1953 to the year ended before the
Suez crisis, a simultaneous recovery here and acceleration
of economic growth abroad resulted in a reduction in our
net payments by about $1 billion at an annual rate. This
period does not include the extreme of the boom, which
developed abroad in 1957, and may represent a fair yard-
stick for what may reasonably be expected if business both
here and abroad continues to improve without reaching
inflationary proportions.

Certain developments may dampen the gains in our
balance of payments, however, particularly the better po-
sition of foreign countries with respect to fuels, which would
make it unlikely that coal exports would rise by $400 million
as they did between 1953 and 1956.

The remaining gap

The balance of payments problem is not likely to disap-
pear as a result of these economic developments already
underway, or actions already taken. Its magnitude, how-
ever, is less than the current rate of net payments would
suggest, and well within our capacity to adjust.

An excess of payments over receipts in the balance of
payments is often due to an excess of domestic demand over
productive capacity, but this has not been the case here. All
through 1958, demand was less than the capacity of the
economy to meet it and even the recent rise in net foreign
payments can not.be attributed to stringencies in the do-
mestic supply-demand situation. The excess of payments
over recelpts in our foreign transactions must be due to
other factors, therefore, which tend to reduce foreign de-
mand for U.S. goods and services and increase U.S. demand
for foreign goods, services, and capital assets.

Some discriminatory restrictions on foreign imports from
the United States continue although they have been gradu-
ally reduced. In recent weeks many of the British restric-
tions have been eliminated, and the French restrictions
considerably reduced. The narrowing of the balance of
payments gap will depend mostly upon the strengthening of
our competitive position, however both in foreign and in
domestic markets,

U.S. competitive advantage

The second chart and the associated table indicate the
commodities which have shown the greatest and least growth
in our exports between 1953 and the year ended March 1959
and in which the United States presumably has the relatively
greatest competitive advantage or disadvantage in world

June 1959

markets. The beginning and end points for this comparison
have been chosen because both are low points in export
cycles and thus relatively little affected by cyclical
developments.

The chart shows that the groups of commodities with the
greatest growth in exports over the period as a whole also
had the largest growth during the cyclical upswing from
1953 to 1957, and were least affected by the subsequent de-
cline from 1957 to 1958-59. Conversely, the commodities
which were most responsible for the recent drop in exports,
were those which contributed least to the previous rise, and
presumably are the ones in which we have the least
competitive advantage.

Among the commodities showing a larger than average
rise over this period are chemicals including synthetic rubber,
railroad equipment, and civilian aircraft, refrigeration and
air conditioning, oilfield, construction and mining equipment,
and certain specialized items of machinery, such as those
used in food processing industries. These are generally
items that require relatively long and expensive develop-
ment, or items which were produced here ahead of other
countries, or where the foreign markets are still too small to
make local output on an economical scale feasible. For these
reasons, price considerations are relatively less important to
the sale of these commodities than to the marketing of other
types of exports.

Rather important among the fastest growing exports are
also certain agricultural products, particularly those which
are required to meet demands of people with rising incomes,
such as fruits, vegetable fats and oils, and certain grains,
used to a considerable extent as animal feed. To some ex-
tent, however, the rise in exports of some agricultural com-
modities was due to Government-financed shipments.

On the lower end of the growth scale are textiles, passenger
cars, and tractors—all representing industries for which rela-
tively large markets have developed abroad and in which
developmental expenditures are now relatively less impor-
tant. Although some of these industries require large capital
expenditures, this does not appear to have been a major
impediment to their development abroad, since capital for
industrial investments has achieved a large degree of inter-
national mobility, especially in recent years, and to a large
extent through U.S. investments abroad. The decline 1n
petroleum exports was in part due to the development of
lower cost production abroad, and the growth of refining
facilities in foreign countries.

Exports of wheat, corn, cotton, and tobacco, rose less
rapidly than exports as a whole. The same applies to iron
and steel mill products. The major capital gooé)s categories
and trucks appeared to be grouped around the average. The
same appears to be the case with respect to most consumer
goods other than automobiles and textiles.

An improvement in our balance of payments may have
to come from a rise in our receipts relative to payments in
our transactions with the economically more advanced coun-
tries as well as in those with the less developed areas.

The lar%e gains in reserves since 1957 were made by the
economically advanced countries, and our net receipts from
these countries can rise by a considerable margin without
impairing their international liquidity. By contrast, the
relatively underdeveloped areas generally have not added
to their reserves during the last year but, on the contrary,
frequently reduced them. Their total purchases abroad con-
form rather closely to their foreign exchange receipts.
Therefore, an improvement in our net balance with these
countries would be possible only if the balance on their
transactions with other industrial countries would change
in the opposite direction.
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THE STATISTICS here are a continuation of the data published in the 1957 edition of Businuss STaTisTics, biennial Statistical Supplemeni
to the SURVEY oF CURRENT Business. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthiv
figures prior to 1953. Series added or significantly revised since publication of the 1957 Business StaTisTics are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly SURVEY
beginning with the July 1957 issue. Except as otherwise stated, the terms “unadjusted” and “adjusted’” refer to adjustment for seasonul
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Uniess otherwise stated, statistics through 1956 and 1958 1959

descriptive notes are shown in the 1957 edition of
BUSINESS STATISTICS April May June

Novem-
ber

Decem- | Janu- | Febru- March | April May

Septem-
August October Dber ary ary

July ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t

National income, total.__________________ biliof dol | oo feeocaaail 3539 ) feemeeool 8643 ||l b v N (SR AU PPN S PR
Compensation of employees, total___________ do... i P SURR B 0 2 N I, 258.4 .o 265.5 fo oo
Wages and salaries, total_____.____________ do_._ Jd 241.3) - 247.3 |.
Private Jo197.6 4 2081
Military - 10.0 |- R 9.9 |
Government civilia - - 33.7 |- - 34.3 |-
Supplements to wagesand salaries__._.....do__._|._______ || .4 ________j_....._..| .9l ... ... Y75 N PSRN S 18.2 |occaos

YProprietors’ income, totald. . ..o
Business and professionala

Farm__ ..
Rental income of persons._.._.________.___.___. [ [+ S RS R,
Corporate profits and inventory valuation adjust-
ment, total .. _____._.______.___ ilofdol (. _______{._._.._._

Corporate profits before tax, total..
Corporate profits tax liability. ..
Corporate profits after tax_______

Inventory valuation adjustment..._._.._..

Netinterest_ .. .. ..
Gross national product, total§._____.__________
Personal consumption expenditures, total...do___.j. ... _{..______.

Durablegoods_.._ ... . ...
Nondurable goods.__

ServiCes. - o eeiiiel-
QGross private domestic investment, total_._.do._._|._..__.._f.__.____. 300 2 A i 2 SRR IV I ) B 7Y (RSP SUSIOURR B (1 %2 S A

New construetion. . _._.._._._.._.__. d 34.9 36.3

Producers’ durable equipment._ . 22,3 22.3

Change in business inventories. _.....__..__ —6.5 —4.2
Net exports of goods and services§._._.__.__. ) N P S 1.7

Exports 22.4 | 22.8 |

Imports cdoo 2008 |- 212 | el b2 W [ S 208 ... e
Government purchases of goods and services, total §

bil.ofdol. i ... |.__..... 80,7 | e e 920 | bl 95,2 96.6
Federal (less Government sales)§ do. . R 3

National defenseQ . _____..______
Stateand loeal . ... ____.__..._

Personal income, total ... ... .
Less: Personal tax and nontax payments. .
Equals: Disposable personal income.._.___.___

Personalsaving§...._ ... ...l .7 B SR R S LA 1 SO PO BN 3
PERSONAL INCOME, BY SOURCE
Scasonally adjusted, at annual rates:t 1355.6
Total personal income_._..__...____._____ bil. of dol... 349.7 351. 4 353.4 | 1360.1 357.2 358.7 358.2 360.7 359.9 363.0 365. 4 369.5 ) r373.2 376.2
Wage and salary disbursements, total___..__ do.... 232.0 233.1 235.8 | 1242.2 238.5 239. ¢4 239.0 242, 0 243.3 245. 4 246. 9 250.2 | r253.4 250. 8
Commodity-producing industries, total__ do__._ 95.0 95.6 96. 6 97.1 97.7 98. 4 97.7 100.3 101.0 102.1 102.7 105.1 | r107.5 109. 0
Manufacturing only__________ . _____ _.do.... 74.3 74.6 75.4 75.9 76.5 77.4 76.5 79.1 79.9 80.8 815 83.4 7 85.0 86. 1
Distributive industries do.... 62.4 62.6 63.3 63.5 63.6 63.6 63.7 63.9 64.2 64.8 65.3 65.8 r 66.2 .7
Service industries 33.4 33.4 33.6 33.7 33.8 33.9 33.9 34.2 34.3 34.5 34.7 34.9 r35.2 36.4
Government. . 41.2 41.5 42.4 148.0 43. 4 43.5 43.7 43.7 43.9 44.0 44.2 44.4 r44.6 44.7
Other labor incom: 8.9 8.9 8.9 9.0 9.1 9.2 9.2 9.3 9.3 9.4 9.5 9.5 9.6 €
Proprietors’ income:
Business and professional . ... ... ... do._.. 30.6 30.7 30.8 310 31.1 31.3 31.6 31.8 32.0 32.3 32.4 32.8 r33.1 3.t
Farm_ . .. do.. . 15.0 15.2 14.6 14.4 14.4 14.3 14.1 13.6 13.5 13.3 13.4 13.5 r13.3 13 2
Rental income of persons. . - _..__........__ do__.. 12.1 12.1 12.2 12.2 12.2 12.3 12.3 12.3 12.4 12.4 12.5 12.5 12.5 12.5
Dividends._......._...._._. _.do.. 12.4 12.4 12.5 12,5 12.5 12.5 12.4 12.4 10.6 12.5 12.5 12.6 12.6 12.7
Personal interest income. ..do..._ 19.3 19.3 19.3 19.3 19.4 19.5 19.5 19.5 19.6 19.6 19.8 20.0 20.2 20. ¢
Transfer payments________________...___ .-do._. 26.1 26. 4 26.0 26.5 26.8 27.0 26.9 26.6 26.0 25.8 26.1 26.1 r26.3 2.5
Less personal contributions for social insur._ _do._ .- 6.6 6.7 6.7 7.0 6.8 6.8 6.8 6.8 6.8 7.7 7.7 7.8 7.9 7.4
Total nonagricultural income....__._._._______ do....1 3310 332.4 335.1 | 1342.0 339.2 340.9 340.3 343.2 342.4 345.8 348.2 352.1 1 r355.9 3560
r Revised. ! Italicized total excludes and other footnoted figures include lnmp-sum retroactive salary payments to Federal employees; disbursements of $380 million multiplied by 12 (1o

put on annual rate basis) amounted to $4.6 billion. tRevised series. Estimates of national income and product and personal income have been revised back to 1946; revisions heginning 1946
appear on pp. 12 fi. of the July 1958 SURVEY. J'Includes inventory valuation adjustment, §For data in constant dollars and revised definitions for several components, (also data back
to 1950), see pp. 10 ff. of the December 1958 SURVEY. ¢ Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditrres
shown as a component of gross national product above.
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S-2 SURVEY OF CURRENT BUSINESS June 1959
Ur(vlless otherwise stated, statistics through .:11956 am} 1958 1959
escriptive notes are shown in the 1957 edition o g
. eptem- Novem-| Decem-{ Janu- | Febru- + .
BUSINESS STATISTICS April May June July | August ber October ber ber ary ary March | April May
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries. ..o .o r6,905 |17 8,281 | 28,319
Manufacturing._ . ... __.____. r 2,456 { 3,056 3,151
Durable-goods industries r1,144 | 71,452 1, 549
Nondurable-goods industries_. . __.___.__._ 1,312 | 71,604 1,602
Mining_ - r 213 r 266 245
Railroads.._ r 159 r 258 236
Transportation, other than rail.. r 408 * 538 498
Public utilities.__________._.._.... r1,199 | r 1,498 1,576
Commercialandother_ .. ______________..___ r2,470 | r 2,665 2,613
Seasonally adjusted quarterly totals at annual rates:
Allindustries. L .. fl.ofdol i i fameeeas 30.82 | 20.61 | |eceioaes 20.97 |- r30.62 {1732,29 | 233.39
Manufacturing_ e 10.86 | oo foeeoan 10.58 foooeeo s r11.20 | r11.95 12.82
Durable-goods industries_....___ 5.16 | el ) r 5.26 r5.75 6.31
Nondurable-goodsindustries B.70 | e cefomeeaeas r 5 94 r6.20 6. 51
Mining. ... aiieaan 88 | 71,02 .97
Railroads__ L6831 r. 99 1.07
Transportation, other than rail._ 1.20____ r 2,06 206
Public utilities.. ........_.._.... 6.10 |____ r5.91 5.94
Commercialandother....__.__ .. ___...___. do.... 9.85 | ... r 10. 36 10. 53
FARM INCOME AND MARKETINGS{ :
(Cash receipts from farming, including Government
payments, total. ... . _.________ mil. of dol__} 2,214 2,305 2,532 2, 920 3,025 3, 553 4,052 3,544 3,087 2, 909 2,276
Farm marketings and CCC loans, total _.do__. 2,198 2, 286 2,423 2,743 2, 862 3,286 3,935 3,478 3,034 2, 862 2,242
R E) o -do. 624 645 908 1,212 1, 356 1,583 2,083 1,832 1,516 1,344 78
Livestock and products, total@ .. _do. 1,574 1,641 1,515 1, 531 1, 506 1,703 1,852 1,646 1,518 1,518 1,364
Dairy produets.........__.._. _do__._ 392 421 399 383 71 354 360 364 363 366 347
Meat animals_ . _do___. 885 905 833 870 848 1,052 1,173 958 881 888 768
Poultry and eggs do____ 259 270 254 258 272 282 304 310 260 238 223
Indexes of eash receipts from marketings and CCC :
loans, unadjusted: i
Al commodities . _._______ ... 1947-49=100__ 90 94 99 113 118 135 162 143 125 118 93 !
Crops. oo ...do.__. 58 60 85 113 126 148 194 171 141 125 ° 82 i
Livestock and products _..do.._. 115 120 111 112 111 125 136 121 111 111 100 ¢
Indexes of volume of farm marketings, unadjusted: ;
Al commodities. ... ..........___._. 1947-49=100-_ 91 96 111 125 131 145 178 156 139 127 104
CropS. o e _.do..__ 49 53 97 131 144 161 218 191 155 135 04
Livestock and products. ..o do.... 123 128 121 121 121 133 148 129 126 120 112 |
INDUSTRIAL PRODUCTIONG
Federal Reserve Inder of Physical Volume
U"nadjusted, combined index_........_.__ 1947-49=100.. 127 127 131 125 136 140 143 144 140 142 147 149 r 151 » 152
Manufaetures_ ..o ooooo oo wewodooo 129 129 133 127 138 141 145 146 141 144 150 152 7 154 » 155
Durable manufacture: 133 133 138 132 140 146 149 155 152 154 * 160 r163 166 » 168
Primary metals @ - 89 93 106 90 102 111 123 124 119 127 144 ! 154 r 155 » 156
Steel. e 82 91 105 92 105 114 129 128 127 136 156 ! 170 r171 » 170
Primary nonferrous metals. ... ____._____ do.... 146 141 133 126 128 138 150 157 162 163 169 1 167 169 1.
Metal fabricating (incl. ordnance)...__.... do.__. 148 146 149 144 150 156 158 167 168 168 | 1721 174 } 176 » 178
Fabricated metal products. ___ _do.... 118 119 125 123 133 141 136 136 136 134 135 ! r138 ; 142 v 145
Machinery. . ............___. do____ 139 135 138 133 142 151 150 153 152 156 162 | 164 165 ? 168
Nonelectrical machinery . . _do.... 126 124 125 120 119 128 127 131 133 134 142 ¢ 147 7149 » 151
Electrical machinery. ... _...._..do____ 165 159 162 158 186 195 194 197 190 199 202 ‘ 196 |  t196 » 201
Transportation equipment @ ... _.._..._ do.__. 181 181 183 175 173 170 184 211 214 211 2121 r215 r 217 » 217
VEOS . o aa. do____ 89 99 100 7 53 37 71 1€0 161 154 149 ! 163 164 » 162
Trueks. oo _do____ 90 96 91 76 78 67 89 112 100 119 183 138 7143 ? 147
Aireraftand parts. ... _do__._ 561 553 568 561 573 582 591 505 587 587 7583 7 581 » 583
Instruments and related products. .do_._. 160 157 159 157 160 168 171 174 176 176 179 i r 183 184 » 187
Furniture and fixtures______.__ 108 108 113 113 124 130 132 132 132 132 134 135 135 » 135
Lumber and produets.. ... 107 110 120 106 130 127 131 126 109 116 124 ‘ 125 133 "o .
Stone, clay, and glass produets. . 135 141 148 148 155 160 155 153 145 141 145 | r 156 r 166 ! »172
Misecellaneous manufactures.. .. ... 125 126 130 126 135 143 147 144 137 133 137 | 139 r 142 ! » 144
i !
Nondurable manufactures__ .. _.._...__._..._ 125 124 128 123 135 137 142 138 130 135 140 | 141 143 » 141
Food and beverage manufactures. 105 110 119 119 126 131 129 120 110 107 109 109 13 ..
Food manufacturesQ —...... 104 106 114 116 127 134 130 121 112 110 110 l 108 ny ..
Meat products. ... 123 115 121 115 120 130 138 134 133 139 140 | 133 136 ...
Bakery products 98 100 103 104 102 102 103 101 101 98 99 | r 99 99 . ...
Beverages.......__.. 110 122 138 128 122 119 124 113 104 95 105 ° 113 :
Alcoholic beverages. 101 112 125 107 104 108 124 111 94 91 100 109
Tobacco manufactures . _ 112 118 125 109 130 125 130 128 103 121 130 121
Textile-mill products@ ... 94 93 94 86 103 103 109 107 100 107 113 . 113
Cotton and synthetic fab 96 98 100 86 107 111 112 118 106 119 122 ¢ 122
Wool textiles.__._..._..___. 67 71 82 67 76 75 75 71 62 | .
Apparel and allied products. 108 105 106 99 u7 113 121 117 105 120 128 130
Leather and products__... 95 92 99 92 108 105 109 108 102 110 | 120 116
Paper and allied products. 156 153 159 145 168 169 181 170 153 166 : 177 176
Pulp and pAPer—...—oooooooonoo oo 152 147 153 187 159 159 171 164 148 162 171 U
Printing and publishing.. __._.____._._._._. do.... 140 139 137 132 136 142 147 146 140 139 142 148 i ‘
Chemicals and allied produets.... ... do.... 180 | 177 177 174 182 187 195 195 195 198 202 r 205 | [T
Industrial chemicals____._. .. ..........do.._. 186 184 184 183 190 202 211 214 217 218 226 231 ... .. e
Petroleum and coal products _d 124 127 131 133 140 138 | 137 | 140 ! 144 146 ! 145 148 ¢ 2143 ‘[ » 141
Petroleum refining_.... ... _._____ . 134 136 141 146 149 148 . 147 | 151 159 160 157 T 154 P148 L. ..
Rubber products. ... ... 115 112 122 103 127 137 143 ¢ 145 ! 137 1460 ¢ 138 - 159 138 'L ..
* Revised. » Preliminary. i Estimates for April-June 1959 based on anticipated capital expenditures of business. * Estimates for July-September 1959 based on anticipated capital

expenditures of business. Anticipated expenditures for the year 1959, and comparative data for 1956-58, appear on p. 4 of this issue of the SURVEY.

Q Includes data not shown separately.

tRevisions (annual data, 1946-57; monthly data, 1956-57) appear on pp. 18 and 19 of the November 1938 SURVEY; monthly data prior to 1956 are not available.
JF'Revisions for 1956 for the seasenally adjusted indexes of industrial production and consumer durables output appear on p. 18 of the July 1958 SURVEY,



June 1959 SURVEY OF CURRENT BUSINESS S-3
1958 1959
Unless otherwise stated.hs'.atisties hﬂn;(;uﬁh ;956 am}
degcriptive notes are shown in the edition o S . _ y s . | Febru- .
BelsISI IEIESS STATISTICS April May June July | August %ext))t;m October N({)vee;m D(;chrm Ig?; gnr,u March | April May
GENERAL BUSINESS INDICATORS-—Continued
INDUSTRIAL PRODUCTIONg—Continued
Unadjusted index—Continued
?\%iﬂomg _______________________________ 109 109 115 110 120 123 124 123 124 124 123 r122 123 » 127
Coal_.__ 60 81 72 46 70 73 75 75 7% 73 74 * 69 6§ »72
Crude oil and natural ga: 132 130 133 137 142 145 144 147 150 152 150 r 149 147 » 148
Metal mining_. . . _...__._ 81 86 100 91 96 107 107 93 81 86 91 r 91 104 0
Stone and earth minerals_ .. 136 144 150 151 153 158 156 151 139 131 130 138 153 O EN
Seasonally adjusted, combined index. . ...._____ do.__. 126 128 132 134 136 137 138 141 142 143 145 147
ManUfACtUres. - - - ceooeooanaaoio i oooocccaeas 128 130 134 136 138 139 140 143 144 145 148 150
Durable manufactures. . 131 134 139 141 144 145 146 151 152 153 157 160
Primary metals. ..o oo 86 91 103 102 109 113 122 123 123 125 138 146
Metal fabricating (incl. ordnance) ...~ do.... 146 148 151 154 156 155 156 163 165 166 168 170
Fabricated metal products___._.________ d 118 120 125 129 132 135 133 136 136 136 135 138
Machinery. _....___..__.___ 137 137 141 144 147 148 147 150 152 154 158 159
Nonelectrical machinery. 122 122 125 125 126 129 130 133 132 132 138 142
Electrical machinery . . ...ccceeeceoan 166 167 171 181 188 186 180 183 190 199 198 r192
Transportation equipment. ... 178 182 185 185 186 178 183 203 204 204 204 207
Autgs, trucks, and parts_.. 86 93 95 96 96 82 91 119 123 124 123 128
Other transportation equipment 316 314 320 318 321 322 321 327 322 322 322 322
Instruments and related produets_ ... 159 158 160 162 162 166 169 173 175 176 179 181
Furniture and fixtures 110 113 116 119 123 126 127 129 127 133 132 135
Lumber and produects._. 107 109 113 114 120 11 120 125 125 127 126 129
Stone, clay, and glass pr 135 139 145 152 150 157 149 151 148 147 149 158
Miscellaneous manufactures. 129 129 132 135 134 137 138 137 134 137 137 141
Nondurable manufactures.. ... ... .. 125 126 129 132 133 133 134 135 135 137 139 r 140
Food and beverage manufactures 113 114 116 116 116 115 115 116 117 118 r 119 119
Food manufactures_._..__.. 115 114 116 116 116 116 115 116 116 117 r 119 * 120
Beverages. ... 108 114 116 114 115 114 115 119 121 121 121 117
Tobacco manufactures. 117 115 116 121 121 o121 120 126 126 121 130 21
Textile-milt products.._.... - 92 92 95 101 103 103 104 104 104 106 108 110
Apparel and allied produets__.........__. 106 106 110 115 114 116 118 117 116 117 r 120 121
Leather and produets. ... ______ do.... 94 97 100 104 103 104 108 113 108 109 109
Paper and allied products__ ——--do_... 152 153 157 163 166 167 171 168 166 167 172
Printing and publishing____ di 137 137 138 138 140 140 142 142 139 144 145
Chemicals and allied produets. 178 178 181 184 186 187 189 192 194 196 199
Industrial chermicals.______. 182 182 187 193 196 204 209 212 214 216 222
Petrolenm and coal produets_ 127 129 131 136 129 135 137 139 142 143 144
Rubber produets. ... ... 112 113 125 125 132 136 133 141 140 142 150
Minerals. oo do.._. 109 108 112 116 120 123 122 123 124 124 124
Coal ... .. . .. .. do___. 63 62 66 65 68 70 69 72 73 69 74
Crude oil and natural gas _.o.do_.__ 129 130 134 141 146 149 148 147 148 149 146
Metal mining..____._____ ~do___. 88 73 80 80 83 90 92 101 108 113 114
Stone and earth minerals. PR [+ I 139 142 145 146 144 149 148 148 142 145 143
CONSUMER DURABLES OUTPUTy
Unadjusted, totaloutput.__.___.._._.._. 1947-49=100.- 101 103 109 100 100 103 116 143 137 136 140 144
Major consumer durables RN s [ SO 100 103 109 97 94 96 113 155 147 145 150 r 155
Autos. ..o ... _do_... 89 99 100 87 53 37 71 160 161 154 149 163
Major household goods.._.___ _.do._._ 110 108 119 108 130 150 151 153 138 140 154 r 151
Furnitare and floor coverings. —-do._._ 104 101 105 105 118 126 131 130 130 130 135 136
Appliances and heaters_____ --do_... 112 115 132 109 114 150 147 156 137 131 158 159
Radio and television sets. _-do____ 125 112 122 114 214 222 221 212 163 193 199 173
Other consumer durables.______ ... do.... 103 102 108 107 115 119 123 117 113 115 117 117
97 105 111 114 115 103 108 133 134 133 r 132 135
94 104 111 116 116 99 105 142 143 140 r 138 141
81 96 99 99 95 56 67 139 143 139 130 142
Major household goods_______ 167 113 123 133 137 138 141 148 144 143 148 142
Furnitore and floor coverings ..do____ 104 106 109 116 117 120 124 127 127 132 133 r 133
Appliances and heaters_._.. ..do___. 102 112 125 129 132 137 148 159 156 140 150 139
Radio and television sets. _do___. 131 138 155 191 207 197 166 174 162 187 r 185 179
Other consumer durables__ .. ... _______._____ do.... 106 105 11 111 112 113 114 113 114 118 119 121
BUSINESS SALES AND INVENTORIES$$
Manufacturing and trade sales (seas. adj.}, total
bil. of dol.. 52.1 52.4 53.2 54.0 54.4 54.8 55.6 56.1 57. 4 57.4 58.0 59.1
Manufacturing, total eodo____ 24.9 25.2 25.7 26.3 26. 4 26.8 27.2 27.5 28.1 28.1 28.5 29.1
Durable-goods industries. ____ _-do._.. 11.5 11.6 12,1 12.3 12,4 12.7 12.9 13.3 13.6 13.5 13.9 ri4.4
Nondurable-goods industries. -.do.... 13.4 13.6 13.7 14.0 14.0 14.1 14.2 14.2 14.5 14.6 14.6 4.7
‘Wholesale trade, total__________ ~.do__.. 10.7 10.7 10.9 1.0 1.1 11.4 1L.5 11.6 1.7 11.8 11.9 12.1
Durable-goods establishments._ —do___. 3.7 3.7 3.8 3.8 4.0 4.1 4.1 4.3 4.3 4.3 4.4 4.6
Nondurable-goods establishmen _.do____ 7.0 7.0 7.0 7.2 7.2 7.3 7.4 7.4 7.4 7.5 7.5 7.6
Retail trade, total____________.___ _do___. 16.5 16.6 16. 6 16.7 16.9 16.6 16.9 17.0 17.6 17.5 17.6 17.9
Durable-goods stores._.____ ..do__._ 5.2 5.2 5.1 5.2 5.2 5.1 5.4 5.5 5.8 58 5.9 6.0
Nondurable-goods stores_ ___ ... ... .. do._.. 11.3 11.3 11.4 11.5 11.6 11.5 11.6 11.4 11.8 116 1.7 r11.9
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total_ ___. __.._.___ bil. of dol... 87.6 86.9 86.4 85.9 85. 4 85.0 84.9 85.0 85.2 85.6 85.9 r 86. 4 87.3 | ...
Manufacturing, total ... do__..| 515 50.9 50,2 49.8 49.4 49.3 49.3 49.3 49.2 49.5 49.9 50.3 50.8 | __.
Durable-goods industries_.___ -do____ 29. 4 29.0 28.5 28.3 28.1 28.0 27.9 2. 27.9 28.1 28.4 28.8 20,2 |
Nondurable-goods industries. _.do_... 22.1 21.9 21.7 21.5 21. 4 21.2 21.4 21.4 21.3 21.4 21.5 21.5 2.7 . .
Wholesale trade, total..___._.____ _-do__.. 12.2 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.0 1L9 1.9 r12.0 1204 .
Durable-goods establishments____ -do__._ 6.3 6.2 6.2 6.2 6.2 6.2 6.2 6.3 6.3 6.3 6.3 6.3 6.4 ... ..
Nondurable-goods establishments. . _do.__.._ 5.9 5.9 59 59 5.9 5.9 5.9 5.8 5.7 5.6 56 5.6 ST ..
Retail trade, total...._.__.___.____. -do_._.| 239 23.9 24.1 24.0 23.9 23.7 23.5 23.6 24.0 2.2 24.1| r24.2 24.4
Durable-goods stores... ____.. _-do_._. 10.8 10. 8 10. 8 10.7 10.7 10.5 10.3 10.5 10.8 1.0 11.0 11.1 113
Nondurable-goodsstores.. .._.___________... do.__. 13.2 13.1 13.3 13.3 13.2 13.2 13.2 13.1 13.2 13.2 13.2 13.0 13.1

r Revised. » Preliminary. d'See corresponding note on p. S-2.

data for all types of producers, both farm and nonfarm. Unadjusted dat;
beginning January 1948 for wholesale trade (not published in the 1957 edition of BUSINESS STAT,

1957 SURVET.

§ The term “business” here includes only manufacturing and trade.
a for manufacturing ar

Business inventories as shown on p. S-1 cover

e shown on p. 8-4; those for retail and wholesale trade on pp. $-9, S-10, and S-11, {Data
18TICS) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the August



54 SURVEY OF CURRENT BUSINESS June 1939
Unaless ottherwis:e stated.hstatisticshthrough ‘11956 and 1958 1959
lescriptive notes are shown in the 1957 edition of . Jovem- . .
BUSINESS STATISTICS April | May | June | July | August |SePLM-| ocrober | VGVEm- | Decem J:;;’ Fg‘r’;“' March | April | May
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total............ mil, of dol..| 25,248 | 25,426 | 26,122 | 24,845 | 26,143 | 27,323 | 28,820 | 26,729 | 27,954 27,329 | 27,502 |r 30,564
Durable-goods industries, total @ ccveeevcmea..- do....] 11,921 | 11,060 | 12,584 | 11,317 | 11,880 | 12,687 [ 13,584 | 12,911 | 13,717 ] 13,066 | 13,501 |r 15, 280
Primary metal. . oo ccicnanaan do_... 1,740 1,757 2,052 1,632 1,900 2,069 2, 300 1,999 2,117 2,195 2,320 { r2,792
Fabricated metal__ do.... 1,316 1, 350 1, 452 1,433 1, 592 1,696 1, 684 1,415 1,415 1,417 1,390 | r1,622
Machinery (including electnca]) ............. do....| 3,867 3,772 3,967 3, 455 3,615 3,993 4,112 3,736 4,085 3,797 4,125 | r4,595
Eleetrical 1, 512 1, 526 1, 624 1,418 1,574 1,758 1,865 1,728 1,843 1, 580 1,668 | r1,791
Transportation equipment. ... ccoccaaeoaas 2,632 2,675 2,637 2,436 2,103 2,003 2, 588 3, 208 3,646 3,275 3,216 | r3, 466
Motor vehicles and parts. 1, 504 1, 568 1,514 1, 419 1,103 1,009 1,458 2,104 2,415 2,197 2,019 | r2,304
Lumber and furniture... 788 788 803 757 894 933 982 843 831 829 853 r 969
Stone, clay, and glass....cceeccacccaroceaaans 617 652 677 662 710 757 757 640 583 561 582 r 724
Nondurable-goods industries, total Q. .omee.ao do._..| 13,327 | 13,466 13,538 | 13,528 | 14,263 | 14,636 | 15236 | 13,818 { 14,237 | 14,263 | 14,001 |r 15284
Food and beverage. . .. cceococccocciimenaeas 4,227 4,434 4,441 4,414 4,452 4,571 4,730 4, 347 4, 353 4, 251 4,155 | r4,483
Tobacco. - 362 381 401 410 8 398 408 370 422 377 364 r 404
Textile. . 965 930 1, 006 936 1.098 1,131 1,219 1,123 1,071 1,083 1,156 | r1,243
per._ . _ 883 904 921 871 960 958 1,013 917 898 942 938 | r1,018
Chemical__._. 1,944 1, 981 1, 949 1, 865 1,983 2,137 2,164 1,881 1, 833 1,047 1,863 | r2,132
Petroleum and coal 2, 516 2, 630 2,628 2,750 2,787 2,774 2,874 2,763 3,237 3,195 2,946 | r 3,107
Rubber..... - 438 432 467 473 442 445 627 425 502 503 456 526
Sales, value (seas. adj.), total oo oecemaameaaooo do....| 24,945 25206 | 25747 | 26,284 | 26,388 | 26,804 | 27,158 | 27,467 | 28,135 | 28,143 | 28 481 | r 29,106
Durable-goods industries, total @ .. ocoo ..o . do....] 11,532 | 11,643 | 12,086 | 12,256 | 12,385 | 12,723 | 12,943 | 13,295 | 13,613 | 13,541 | 13,870 |r 14,376
Primary metal .. _o__oeean 1,657 , 656 1,854 1,017 , 2,065 2,182 2,113 2, 256 2,230 2,421 | - 2,580
Fabricated metal __.___.._.____. 1,302 1,331 1,397 1,454 1,482 1,593 1, 569 1,553 1, 586 1,537 1,526 | 1,605
Machmery (including electrical) 3,748 3,736 3,780 3, 808 3,817 3,999 3,993 3,951 3,975 4,017 4,131 | r4 226
Electrical Ls67 | 1Ls72] Ls72{ 1577 | 1,624 | Lm2| L726| L7es| 1,70 1,708 | 1724 | r1,704
Transportation equipment. ..... .do.._.. 2,466 2,536 2,610 2, 550 2, 582 2,438 2,592 | 3,040 3,184 3,167 3.168 | r3,188
Motor vehicles and parts.__ .do___.| 1,361 1, 467 1, 572 1,519 1,453 1,318 1. 494 1,866 2,046 2,003 1,960 | -2 060
Lumber and furniture... d 791 807 822 836 832 850 808 891 884 879 894 r 918
Stone, clay, and glass, 605 621 645 676 657 701 653 667 655 668 677 r731
Nondurable-goods industries, total @ cceeen.-. do....| 13,413 | 13,563 | 13,661 | 14,028 | 14.003 | 14,081 { 14,215 | 14,172 | 14,522 | 14,602 | 14,611 |r 14,730
¥ood and beverage. . cccecceoccccerecacaares do....| 4,348 4,416 4,357 4,371 4,373 4,312 4,377 4,436 4,481 4,522 4,479 | r4,465
Tobaceo- ... do.... 373 363 382 390 372 386 385 378 414 428 428 r 416
Textile_._. do.... 1,016 994 1,025 1,061 1,077 1,027 1,042 1,102 1,079 1,102 1,140 | r1,200
Paper. .. do.... 874 895 903 937 941 949 947 936 955 942 977 v 088
Chemiecal. ... do.... 1,832 1,875 1,899 1,979 2,003 2,071 2,077 2,023 2, 004 1,932 1,930 | r1,979
Petroleum and coal do....| 2,594 2,657 2682 , 806 2,787 2860 | 2.903| 2,819 2,970 | 3,043 ) 3,037 | -3 046
Rubber..__. do.... 429 428 445 478 438 464 493 472 518 508 490 506
Inyentories, end of month:
Book value (unadjusted), total - ... do....| 51,595 | 50,862 | 50,278 | 49,357 | 48,887 | 48,010 | 49,015 ] 49,160 | 49,468 | 49,776 | 50,190 | r 50, 626
PDurable-goods industries, total @ _.o....___ do....| 29,683 | 29,182 | 28,698 | 28,116 | 27,658 | 27,745 | 27,687 | 27,684 | 27,873 | 28,178 | 28,566 | r 29,116
Primary metal .. ___....____. do... 4,185 4,126 3, 999 4, 050 4,100 4,099 4,132 4,217 4, 297 4,293 4,286 | r4,271
Fabricated metal .__ ... -do... 2,983 2,938 2,987 2, 808 2,777 2,785 2. 840 2,809 2, 810 2,903 3,008 | r3 151
Machinery (including electrical) do._.. 9, 885 9,771 9, 542 9,290 9,110 8,918 8, 862 8, 866 8, 852 8,967 9,125 | r9 279
Electrical. ... .o oo eeaccaeeees do... 3.684 3,648 3,580 3,494 3,413 3,356 3,306 | 3,312 3,295 3,307 3,376 | r3 452
Transportation equipment ... .c...o_... do___ 6.956 1 6,716 | 6,579 ] 6,384 6,302 6,718 ﬁ 665 | 6,593 6,639 | 6,695 6,738 | r 6,908
Motor vehieles and parts_. .do... 2.821 2,622 2, 504 2,375 2,374 2,769 2,722 2, 666 2,635 2,625 2,704 | r2 766
Lumber and furniture..._. _do... 1,814 1, 809 1,807 1.786 1,725 1,691 1. 664 1, 683 1,728 1,713 1,723 | r1,750
Stone, clay, and glass. 1,282 1,261 1,246 1,228 1. 196 1,164 1,148 1,162 1,188 1,219 1,249 | 1,265
By stages of fabrication:} - " . N
Purchased materials_ .. .ccoooo__ bil. of dol_ W7 7.6 7.6 7.6 .5 7.7 .7 7.7 7.7 7.6 7.7 7.9
Goods in process.__. 11.9 11.6 11.3 11.1 11.1 11.3 1.3 11.2 11.3 11.5 1.5 11.6
Finished goods 10.1 10.0 9.7 9.4 9.1 8.8 8.7 8.8 9.0 9.1 9.4 9.6
Nondurable-goods industries, total@..mil. of dol..{ 21,912} 21,680 | 21,580 | 21,241 | 21.220 | 21,165 | 21,328 | 21,476 | 21,595 | 21,598 | 21,624 | r 21,510
Food and beverage 4, 520 4,406 4,416 4,468 4,644 4,736 4,917 4,958 4, 891 4,831 4,777 | 4,662 4. 640 |-
Tobaceo. 1,915 1,861 1,785 1,726 1,746 1,783 1,838 1, 861 1,978 1,994 1,997 | r 1’ 951 1’ 910 |-
Textile. 2,675 2,675 2,635 2, 584 2,499 2,432 2, 385 2,371 2,422 2, 462 2,490 | r 2' 502 2’ 522 |-
Paper._. 1,483 1,455 1,435 1,413 1,404 1,301 1,395 1,405 1,443 1,451 1,474 | 71 491 1494 |-
Chemical .o oo 3,858 3,783 3,776 3,708 3,674 3, 647 3, 686 3,724 3, 791 3,787 3,805 | -3 703 3783 I
Petroleum and coal-. 3,372 3,343 3,348 3.314 3,340 3,369 3,374 3,390 3,264 3,199 3,175 | » 3' 187 3’ 246 |-
RUbDOren e oo ool IIIITI 1,078 | 1,051 1,015 960 963 * 083 981 998 [ 1,004| 1021 1.058| Yo7l |l
By stages of fabrication:} ’ "
Purchased materials_...coccooo-... bil. of dol_ 8.9 8.6 8.5 8.4 8.4 8.4 8.5 8.6 8.9 8.8 8.8 r8.8
Goods in process.. .. -..do.... 2.9 3.0 3.0 2.9 2.9 2,9 2.9 2.9 2.9 3.0 3.0 r3.0
Finished goods...... Tdo._- 10.1 10.1 10.1 9.9 9.9 9.9 9.9 10.0 9.8 9.8 9.8 9.7
Book value (seas. adj.), total.... _mil. of dol__| 51,486 | 50,896 | 50,246 | 49,777 | 49,425 | 49,206 | 49,337 | 49,207 | 49,209 | 49,503 | 49,861 |r 50,323
Durable-goods industries, total @ _.do__._{ 29,424 | 28,981 28,528 | 28,311 | 28,066 | 28,048, 279321 27,877 | 27,863 | 28,117 | 28,373 |r 28,846
Primary metal___.____.._. --do.._. , 362 4,277 4,169 4,122 4.110 4,043 4, 0G5 4,058 , 100 4,180 4,280 | 4,372
Fabricated metal ._________._. ..do.__. 2,925 2, 852 2,844 2,814 2,777 2,842 2,928 2, 896 2,927 2,993 3,069 | 3,120
Machinery (including electrical ...do.__ 9, 744 9, 636 9, 446 9,323 9,221 9.074 9,026 8, 954 8,914 9,030 0,063 | r9,155
Electrical __.________._.__.. -.-do.__ 3,640 3,573 3,472 8,456 3,419 3.386 3,345 3,366 3,352 3,382 3,417 | r 3,454
Transportation equipment. . ...do.__. 6, 863 6,721 6, 505 6, 584 6, 536 6. 751 6, 504 6, 576 6, 574 6, 578 6,608 | 6,806
Motor vehicles and parts_ _..do._. 2,775 2,622 2, 504 2,513 2, 553 2,792 2. 651 2,623 2, 584 2, 558 2,580 | r2674
Lumber and furniture. ..do.__. 1,783 1,772 1,776 1,773 1,742 1,732 1,721 1,730 1,740 1,702 1,702 | r1,722
Stone, clay, and glass._ ...do-._ 1.233 1,236 1,234 1,228 1,220 1,212 1,221 1,223 1, 200 1,207 1,201 | r1,205
B{) stages of fabrication:t
urchased materials. . ..bik. of dol.. 8.0 7.8 7.6 7.5 7.4 7.5 .7 7.6 7.5 i 7.8 8.1
Goods In Process. ..o cecoceoeo. do... 11.8 11.6 1.4 1.3 1.3 1.3 11.3 11.3 11.3 11.4 1.4 riL5b
Finished g0ods. ..o oo ccuuroeccccaaeeeo do... 9.7 9.6 9.5 9.5 9.3 9.2 9.0 9.0 9.0 9.0 9.2 9.3
Nondurable-goods industries, total @ .._mil. of dol_.] 22,062 { 21,915 ] 21,718 | 21,466 | 21,359 | 21,248 | 21,405 | 21,420 | 21,346 | 21,386 | 21,488 | 21,477
Food and beverage...cemeamecacacccaennn do....| 4,765 4,759 4,761 4,706 4,638 4, 598 4, 694 4,676 4,646 4,669 4,740 | r4,752
1] 15:7c, ¢ o SR do.... 1,896 1, 880 1,859 1, 836 1,838 1.838 1, 857 1, 861 1, 904 1,881 1,902 | * 1,876
PeXtile o o ool do._. 2, 606 2,584 2,572 2, 550 2, 524 2,499 2,490 2,456 2, 469 2,487 2,476 | r 2,451
Paper . e eieamal do.... 1,468 1, 455 1,435 1,413 1,418 1,405 1,423 1,419 1, 443 1,451 1,450 | 1,462
Chemical. e ee oo do-... 3,839 3,796 3,747 3,722 3,734 3,747 3, 760 3,767 3.748 3,764 3,7 r 3,742
Petroleum and ¢oal-cuooo oo cceieinanaa do.... 3,441 3,377 3,348 3,314 3,274 3,271 3,276 3,324 3, 264 3,264 3,273 | r3,286
Rubber. oo een do__._ 1,047 1, 020 986 980 1,024 1,024 1,022 1,018 994 1,013 1,032 1,030
By stages of fabrication:t
Purchased materials... bil. of dol. 8.8 8.8 8.8 8.8 8.7 8.6 8.7 8.6 85 8.6 8.6 8.6
Goods in process.. d 2.9 2.9 2.9 2.9 3.0 2.9 2.9 3.0 3.0 3.0 3.0 3.0
Finished g00dS. oo oumccmmceceecicaaos 10.4 10.2 10.0 9.8 9.7 9.7 9 8 9.9 9.8 9.8 9.9 9.9

* Revised. Q Includes data not shown separately.

tData beginning January 1953 appear on p. 20 of the September 1957 SURVEY.




June 1959 SURVEY OF CURRENT BUSINESS S—-5

-
Unless otherwise stated, statistics through 1956 and 1958 1959

descriptive notes are shown in the 1957 edition of . - R . ANt . .
BUSINESS STATISTICS April | May | June | July | August |SPLeM | october | NGvem- | Docom- | Janu- | Febru- | aarch | Apeit | May

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total.._..._mil. of dol._| 24,254 | 25,082 | 26,359 | 25,239 | 26,09 | 26,855 | 28,667 | 27,368 { 28,033 | 28,215 | 28,916 |r31,843 | 30,706 |....__...
Durable-goods industries, total§©O.. . ........ { 10,879 | 11,486 | 12,727 ; 11,667 | 11,807 | 12,301 13,395 ; 13,452 ( 13,796 { 13,807 | 14,759
Primary metal 1,457 1,738 1,872 1,768 2,006 2,136 2, 341 2,265 2,294 2,835 3,450

1,255 1,362 1,436 1,501 1, 599 1,673 1, 666 1,393 1,429 1: 462 1, 601

Fabricated metal. .
3,724 3,681 3,958 3,601 3, 666 4,020 3,929 3,656 4,052 3,868 4,229

Machinery (including electrical)§..

Electrieal ..o oo “do--.- 1,511 1,670 1,762 1', 622 1,475 1,762 1,722 1,676 1, 885 1,518 1,628
Transportation equipment (including motor ve-
10 15 TP mil. of dol..| 2,072 2,255 2, 808 2, 366 1, 866 1,630 2,674 3, 587 3,501 3,057 2,884
Nondurable-goods industries, total._..__.....__do....| 13,375 | 13,546 | 13,632 | 13,572 | 14,280 | 14,554 | 15272 | 13,916 | 14,237 | 14,318 | 14,157 |+ 15,416 | 15116
Industries with unfilled orders Q... 3,001 2,920 2,998 2, 806 3,139 3,006 3,420 3,213 3,026 3,112 3,313 | 3,557 3,461

Industries without unfilled orders{ 10,374 | 10,626 | 10,634 | 10,766 | 11,150 [ 11,458 | 11,852 | 10,703 | 11,211 | 11,206 | 10,844 |- 11,859 | 11,655
New orders, net (seas. adjusted), total§.. ... do._. | 24,498 | 24,998 | 25,785 ) 26,450 ; 26,006 | 27,047 | 27,903 | 27,797 | 28,365 | 28,502 | 29,702 |r 30,214 ) 30,995 |_.._.....

Durable-goods industries, total§O . ... ...._.._. do__..| 10,833 | 11,423 | 12,245 | 12,512 | 12,177 | 12,859 | 13,530 | 13,574 | 13,673 | 13,900 | 14,918 {715,308 [ 15,582
Primary metal 1,543 1,671 1,952 2,044 2,063 2,334 2,414 2,262 2,210 2,727 3,236 | 2,681 2, 827
Fabricated metal.....__._.._____.. 1,230 1,322 1,496 1,501 1,523 1,578 1,602 1,601 1,458 1,523 1,685 | 1,608 1, 566
Machinery (including electrical)§.. 3,596 3,690 3,592 3,770 3,851 4,242 3,975 4,019 4,047 3,937 4,198 | r 4,839 4, 585

Electrical ... 1,470 1,674 1,511 1,650 1,578 1,849 1,703 1,872 1, 890 1, 564 1,682 | 72,094 1,841
Transportation e
oY) ) S 2,003 2,265 2,678 2, 691 2,245 1,946 2,835 3,007 2,958 3,038 3,038 | r3,422 | 3,614 {.__......

Nondurable-goods industries, total ... __.._____ 13,665 13,575 | 13,540 | 13,938 13,919 | 14,188 14,873 | 14,223 | 14,692 14,602 | 14,784 |~ 14,906 | 15,413 |________.
Industries with unfilled orders Q... 3,193 2,920 2,828 2, 954 2, 990 3,127 3,196 3,150 3,289 3,143 3,381 | r 3,453 3, 682
Industries without unfilled ordersY 10, 472 10, 655 10,712 10,984 10,929 | 11,061 11,177 | 11,073 | 11,403 | 11,459 11,403 | 11,453 | 11,731

Unfilled orders, end of month (unadj.), total .. _._ do_._ 46,510 | 46,116 { 46,353 | 46,747 | 46,700 | 46,232 | 46,079 | 46,718 | 46,797 47,683 | 49,097 |+ 50,376 | 50,246 | ___. ...

Durable-goods industries, total®O .. _........._. do....| 44,017 | 43,543 | 43,0680 | 44,036 | 43,963 | 43,577 | 43,388 | 43,920 | 44,008 | 44,839 | 46,007 |r 47,244
Primarymetal . ... 3,757 3,738 3,558 3,694 3,800 3,867 3, 908 4,174 4,351 4,991 6,121 } 76,362
Fabricated metal__________________ 3,038 3,050 3,034 3,102 3,109 3, 086 3,068 3,046 3, 060 3,105 3,316 | 3,382
Machinery (including electrical). ! 16, 184 16, 093 16, 084 16, 230 16, 281 16, 308 16,125 16,045 16, 012 16, 083 16,187 | r 16,785

Electrical ... . do__._ 9,143 9, 287 9,425 9, 629 9, 830 9, 534 9. 391 9,339 9, 381 9,319 9,279 | 79,621
Transportation equipment (including motor ve-
RHCHES) o oo e mil. of dol..| 17,203 | 16,783 | 16,954 | 16,884 | 16,647 | 16,184 | 16,270 | 16,649 | 16,504 | 16,286 | 15955 |~ 16,078 | 16,150 | __..___.

Nondurable-goods industries, total® _.._______ do.__.| 2,493 2,573 2,667 2,711 2,737 2,655 2, 691 2,789 2,789 2,844 3,000 1 3,132 3,182 | . ...

BUSINESS INCORPORATIONS
New incorporations (48 States).........o..... number..| 11,329 | 11,943 | 11,991 | 12,454 | 12,234 | 12,932 | 13,633 | 12,090 | 16,458 | 18,765 | 15,758 | 18,119 | 17,554 | _.._....
INDUSTRIAL AND COMMERCIAL FAILURESy
Failures, total oot number._. 1,458 1,341 1,260 1,253 1,127 1,039 1,271 1,121 1,082 1,273 1,161 1,263

Commercial service. ... 108 99 99 106 87 99 97 88 96 104 117

Constraetion_.__.__.___ 207 161 181 158 163 176 176 176 188 164 185

Manufacturing and mining 242 235 255 206 187 215 190 185 215 207 210

Retail trade__..oo.___ 659 640 613 549 506 657 550 515 642 582 625

Wholesale trade. oo oo oo 125 125 105 108 96 124 108 118 132 104 126

Liabilities (current), total_ ... _.._.._.... 56,246 | 61,445 | 65,375 | 50,765 | 48,103 | 47,2068 | 56,718 | 57,066 73,564 | 58,592 | 65,051

Commercial service.... 3, 812 7,719 4,164 3,126 2, 046 5, 306 5, 881 3, 590 6, 559 4, 547 5,304
Construction_._...__ 10,771 7,390 | 13,966 8, 687 7,841 6,771 9,483 | 10,058 8,274 6,911 11, 589
Manufacturing and mining 17,912 | 18,050 | 22,673 | 15742 | 18,167 | 12,141 | 19,496 { 18 411 | 17,062 | 17.444 | 22,558
Retail trade._____.._._. 18,279 | 21,602 | 18,784 | 14,347 | 14,112 | 16,103 | 16,549 | 14,307 | 33,197 | 22.327 | 20,348

Wholesale trade 5: 472 5, 685 5, 788 8, 863 5,937 6, 947 5, 309 10, 613 8,472 7,363 5,262
Failure annualrate (seas. adj.)*..No. per 10,000 concerns. 59.7 55.3 57.8 58.2 54.0 53.4 57.4 55.9 51.3 51.1 50.9 50.4 52,0 leouoa . -

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS |
Prices received, all farm produets_ . ______ 1910-14=100.. 257 256 r 250 250 248 r 255 249 247 244 r 245 243 244 244 243

(8 o3 o P 239 232 223 222 221 228 221 r 218 213 215 218 r 220 223 230,

Commercial vegetables_ r 295 r 251 208 192 176 182 205 234 220 r 267 r 268 7 264 r 261 254

otton._ _.....__._... 236 246 246 260 281 292 281 273 256 ¢ 238 r 238 r 254 264 269
Feed grains and hay. 159 161 164 163 160 157 149 143 151 152 154 155 161 163
Food grains._ .. .o ... 225 222 199 192 192 196 201 201 199 199 203 205 205 205
B 0y o7 262 264 270 274 265 320 267 241 217 211 225 218 210 223
Oil-bearing crops. .-......_.. 234 233 234 228 230 217 212 210 214 218 221 223 225 230
Potatoes (incl. dry edible beans). 256 200 168 163 136 124 111 121 126 129 123 117 135 217
TobacCO oo 474 r 474 474 r 474 r 478 r 485 r 499 T 408 r 504 7 499 505 505 r 508 508.

Livestock and produets__ ... ..oooooo_.__ 272 r276 272 r 274 r272 r 278 r274 r 273 r 270 270 265 r 264 261 258
Dairy products..... 239 231 227 238 248 7 263 270 r272 270 264 r 258 249 r 240 232
Meat animals. . 339 r 352 r 348 r 348 337 r 340 333 329 r 328 328 322 327 336 38
Poultry and eggs. r 175 173 r 169 r 167 r 165 r171 r 162 r 161 r 155 r 161 r 159 r 154 135 126
Wool._.. r 207 r 201 r215 r 211 r 211 r 204 r 203 r 202 r 199 r 200 197 197 220 244

Prices paid:

All cou;modlties and services. ... .o .ooo..____ do_... 274 275 274 274 274 274 274 274 274 276 275 276 276 276
Family living items. .__ 288 288 287 287 287 286 287 288 287 288 288 287 287 288
Production items di 266 266 265 265 264 265 265 263 265 268 267 267 269 268

All commodities and services, interest, taxes, and
WaAZe TAteS. L. nicmeooool 1910-14=100_. 204 295 294 293 293 294 204 294 285 208 297 298 299 299

Parity ratio® . . oo cmcceeaes do_._. 87 87 85 85 85 r 87 85 84 83 82 82 82 82 82

r Revised. §Corrections of March 1955 new orders figures in 1957 BUSINESS STATISTICS appear in corresponding note in October 1957 SURVEY and later issues. Olncludes data net
shown separately, QIncludes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. q{For these industries
(food., beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. J'Data are from Dun & Bradstreet, Inc. *New series; based on number
of coneerns listed in Dun & Bradstreet Reference Book. Data back to 1934 are available upon request. 1 Revised beginning September 1952 to incorporate information from the 1955 Farm
Expenditure Survey. The changes include: (1) Revision of weights, (2) linkage of the new indexes to the former series as of September 1952, and (3) expansion and improvement of commodity
soverage. Unpublished revisions (prior to April 1958) will be shown later. © Ratio of prices received to prices paid (including interest, taxes, and wage rates). )



5-6 SURVEY OF CURRENT BUSINESS June 1959

Unless otherwise stated, statisticshthrl(:;;gh '}956 anc} 1958 1959
descriptive notes are shown in the edition o N . j B ~ ~ ]
BUSINESS STATISTICS April | May | June | July | August|Sh™) October | Novom-| Decom-| Janu- | Febru- | araron | aprit | May
COMMODITY PRICES—Continued
RETAIL PRICES
All commodities (U. 8. Department of (‘ommerce
imdex) .. 5-39=100-. 220.6 220.6 220.6 221.0 220.5 220.7 220.3 220.7 220.0 220.0 219.6 [C) I ORI S,
Consumer price index (U. 8. Department of Labor): .
All items 47-49=100. . 123.5 123.6 123.7 123.9 123.7 123.7 123.7 123.9 123.7 123.8 123.7 123.7
Apparel ___ ... ... 106.7 106.7 106.7 106.7 106.6 107.1 107.3 107.7 107.5 106. 7 106. 7 107.0
FoodQ oo - 121.6 121.6 121.6 121.7 120.7 120.3 119.7 119.4 118, 7 119.0 118.2 17.7
Dairy produets._ ... - 112.5 1118 1117 112.4 113.0 114.1 114.5 114.5 114.3 114.1 114.0 113.8
Fruits and vegetables_____._._... .. ... 136.6 137.4 134.3 131.9 124.9 120.7 121.0 121.1 120.1 121.7 121.2 120.7
Meats, poultry, and fish.... ... R 115.9 116.6 118.3 119.2 17.7 115.8 114.6 113.5 113.0 113.8 112.6 111.3
HouSINg @ oo oo . 127.7 127.8 127.8 127.7 127.9 127.9 127.9 128.0 128.2 128.2 128.5 128.7
Gas and electricity R 116.0 116.5 116.9 117.0 117.5 118.0 118.1 118,1 118.2 118.2 1185 118.5
Housefurnishings._ ... ... 104.0 104.0 104, 1 104.0 103.3 103.6 103.4 103, 5 103. 6 103.2 103.8 103. 8
Rent e 137.3 137.5 137.7 137.8 138.1 138.2 138.3 138.4 138.7 138.8 139.0 139.1
Medical care. . o - - 142.7 143.7 | r144.2 | v 1450 | 71453 | r146.5 | r147.1 | 71474 | r147.6 | 1480 ] r149.0 | r140.2
Personal Care . . v e em—————e e 128.5 128.5 128.6 128.9 128.9 128.7 128.8 129.1 129.0 129.4 129.8 129.7
Reading and recreation - 117.0 116.6 116.7 116.6 116.7 116.6 116.6 117.0 116.9 117.0 117.1 117.3 17.7
Transportation. 138.3 138.7 138.9 140.3 141.0 141.3 142.7 144.5 144.3 144.1 144.3 144.9 145.3
Private 127.6 128.0 128.0 129.3 130.1 130. 4 131.8 133.6 133.3 133.1 133.3 134.0 134.4 ¢
Public_.._.. ... - 186.1 186. 1 187.7 189.5 189. 5 189.8 190. 4 191.1 191.8 191.8 191.8 192.0 192.6 |
Other goods and services 127.2 127.2 127.2 127.2 1271 127.1 127.2 127.3 127.3 127.3 127. 4 127.3 128.2
WHOLESALE PRICES'f
(U. 8. Department of Labor indezes) :
All eommodities. ... ... ... 1947-48=100_. 119.3 119.5 119.2 119.2 119.1 119.1 119.0 119.2 119.2 119.5 119.5 119.6 120.0 " 119.8
By stage of processing: = 1
Crude materials for further processing._.__._. do.._. 100.3 101.7 100. 7 100.0 99,1 08. 4 08.0 98. 4 97.0 98.1 98.0 98.9 99.6 | 98.5
Intermediate materials, supplies, ete___.._... do.__. 125.1 124.9 124.7 125.0 125.3 125. 4 125. 4 125.7 126.3 126.3 126. 5 126.7 127.2 127.3
Finished g00ds® —.oocoaeoaaaaeaaoano-odo . 120.9 121.0 120.7 120.8 120.6 120.9 120.6 120. 6 120.5 120.8 120.7 | 1206 120.8 | 120.5
Farm productS @ - ool do.._. 97.7 98.5 95. 6 95.0 93.2 93.1 92.3 92.1 90.6 91.5 91. 1 r90.8 92,4 90.8
Fruits and vegetables, fresh and dried ---do... 129.2 122.0 102.0 106.3 97.2 97.9 161. 5 98.1 99.2 102.5 105.9 93.6 114.2 107.0
Grains. .o ~.-do.._ 85.7 84.2 81.3 79.8 77.3 76.1 76.8 75.3 76.1 76.1 77.0 7.7 79.7 | 78.6
Livestock and live poultry. . 94.5 99.8 98.8 96.7 9.0 9.5 88. 4 90.1 87.6 90.3 8.4 91.1 SL9 ¢ 905
Foods, processed @ - ..._.._... 1115 112.9 113.5 112.7 1113 1111 110.0 109.5 108.3 108.7 107.6 107.2 107.2 1 107.7
Cereal and bakery products. .._............. us.4 | 117.91 185 | 117.5( 169 117.8| g2 | 180{ 117.4( U078} I117.7{ 119.0{ 1189 1195
Dairy products and ice cream. ....._........ do_..| ILdy 110.6| 110.8| 1L4| 1122 137 135 | L34} 85| 30| 1B0| 130! n2o| 1LY
Fruits and vegetables, canned and frozen..__do.... 107.6 108.2 110.3 111.3 111.8 111.4 112.1 112.9 113.0 110.8 0.6 | ~111.2 ] r110.6, 110.4
Meats, poultry, and fsh ... oo do....} 108.5 112.8 114.1 112.1 108. 2 107.1 103. 5 102.5 1014 103.3 100.9 99.6 100.8 ;. 101.4
Commodities other than farm prod. and foods..do___.| 1255 125.3 125.3 125.6 126.1 126.2 126. 4 126.8 127.2 127.5 127.8 128.1 128.3 128.3
Chemicals and allied productsQ.. - 1110 110. 8 110.7 110. 4 110.0 100.9 110.2 110.2 110.0 110.2 109.9 109. 8 110.0 110.0
Chemicals, industrial....____ 124.3 123.9 123.5 123.1 122.8 122.7 123. 6 123.6 123.7 124.0 123.7 123.6 123.9 123.8
Drugs and pharmaceuticals. 94.1 94.3 94.5 94. 4 94. 4 94, 4 93.9 93.2 93.2 93.0 93.0 92.8 7 92.9 93.0
Fats and oils, inedible.._ 62.2 61.5 61.9 62.5 62.5 61.7 626 64.7 61.5 59.9 58.9 60.3 60. 4 60.8
Fertilizer materials 110.3 | 110.3 | 110.3 | 1080 1044 1043 | 1963 | 1052 1053] 1076 107.5{ 1075{ 107.5] 107.5
Prepared paint_.___. 128.4 128.4 128.2 128.2 128.2 128.2 128.2 128.2 128.2 128.2 128. 4 128 4 128.3 1283
Fuel, power, and hghtmg materlals?_ -..do._.| 11LO 110.3 110.7 111.9 13.7 114.1 113.0 112.6 112.9 113.9 114.8 115.0 | r114.0 113.4
oL N 9.8 | 197 12031 1201 1219 | 1227 | 7jo3g| 123.8| 123.7| 125.3| 126.2 | 1246 | 1193 1189
p]ecmc power. y 100.0 | 100.0 | 100.1| 100.1| 100.8 | 100.8 | g9 | 100.8 | 100.7| 100.7} 100.8 | 100.9| 1008 | 100.8
Gas fuels....._..._.._.. do 98.1 93.3 97.4 97.9 10201 1041 | 7963 | 106.0| 1078 M27| 120 1131 r1086: 109.9
Petroleum and produets. ... 19047-49=100_ . 115.8 114.7 115.3 117.1 119.2 119.7 117.5 116.9 117.2 118.2 119.5 119.9 119.4 118.3
Furniture, other household durables@ ... . 123.4 123.2 123.0 123. 2 123.0 123.0 123.0 122.7 122.8 123.3 123.3 | r123.5 | r123.4 1 123.5
Appliances, household 105.3 104.9 104.9 104. 8 104.7 104.0 104. 2 103. 8 103.8 105.0 104.8 | r105.0 105.1 105.6
Furniture, household......_.__ 122.8 122.8 122.5 122.6 122.6 122.8 123.0 123.7 123.9 1241 124.1 12414 7 123.4 123.6
Radio receivers and phonographs. . 92.6 91.1 01.2 92.2 91.3 91.3 91.3 90.2 89. 6 89.1 89.1 r89.7 89.7 89.7
Television receivers....._...._..___ . 70.7 70.7 70.0 711 712 71.2 71.9 69.3 69.3 70.2 70.2 70.2 70.2 70.2
Hides, skins, and leather prodncts @ 99.7 99.9 100. 3 100. 3 100. 5 100. 2 101. 4 102.3 103.6 104.1 105. 4 108.5 117.8 118.4
Footwear 121.7 121.8 121.8 121.8 121.8 121.9 122.8 122.9 123.1 123.2 123.3 123.6 | r128.2 128.9
Hides and 53.3 55.4 57.0 581 60. 4 59.0 620 65. 1 66.6 68.7 73.0 8.7 1085 98.6
Leather. ... ._____. 91.1 911 91. 8 91.5 915 91.3 92.8 94.7 99,2 99,3 101.0 103.6 120.4 124.5
Lumber and wood products. . 115.7 115.9 116. 4 116.8 118.6 120.4 120. 8 120.0 119.8 120.5 122.5 1 r124.2 | r126.3 127.9
Lumber_.. ... 115.9 116.7 116.8 116. 7 119.0 121.0 1208 120.2 120.1 121.0 123.1 1 r125.5 | r126.8 128.7
Machinery and motive productsQ 149. 4 149.4 149. 5 149. 5 149.5 149. 4 149.9 151.2 151.5 151.8 1520 | r152.2 152.1 152.3
Agricultural machinery and equip 138.5 138. 4 138.3 138.4 137.7 138.9 139.2 | 7141.8 | r142.9 142.9 143.0 | r143.1{ r143.0 143.1
Construction machinery and equip- 165. 4 165. 5 165. 5 165.6 165.6 166.0 166. 8 168.0 170.3 170.9 174 | r171.7 172.0 171. ¢
Electrical machinery and equipment..___ 151. 8 152.3 152. 6 152. 6 152.8 152.7 152.7 152.4 152. 4 152.6 152.5 | r183.1 153.0 153. 4
Motor vehieles. .. ... 139.0 139.0 139.0 139.0 139.0 139.0 139. 7 142.8 143.1 143.1 143.2 143.2 143.2 143.<
Metals and metal productsQ ... 148.6 148.6 148.8 148.8 150. 8 151.3 152.2 153.0 153.0 152.9 153.4 | r153.6 152.8 152, ¢
Heating equipment._.______ 120.8 120.8 121.0 121.2 121.2 121. 5 121. 4 121.4 121.8 121.8 122.0 121.9 4 r121.7 121.5
Iron and steel..__.__ 166. 4 166. 2 166. 7 167.0 171.3 171.8 171.4 172.0 171.7 172.0 172.5 171.9 170.8 170.¢
Nonferrous metals_._...._..... . 124.1 123.9 124.8 124.9 126.1 127.3 130. 8 133.7 133.2 133.2 134.1 ] r136.1 | r134.7 136.1
Nonmetallic minerals, structural @ 135.4 135.4 135.2 135.3 135.2 136.7 186.7 136.7 136.9 137.2 137.5 137.7 138.3 138«
Clay products__._._.._.__._.. 165.5 1 155.6 1 155.6 | 185.6 ) 1556 158.2) 1582 | 1584 158.8| 150.31 159.6 159.9 | 160.0 | 160.:
Concrete products. -do. 127.9 128.2 128.3 128. 4 128,1 127.9 128.1 128.1 128. 4 128.6 120.0 | r129.3 129.4 129,
Gypsum products_...... 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.°
Pulp, paper, and allied products 130.5 130.5 130. 5 131.0 131.0 131.7 131.9 131.9 131.3 131.5 131.7 132.0 132.2 132.1
Paper_ ... __.___. -1 1429 141.8 141.8 141.8 141.8 141.8 142.0 142.1 142.1 142.1 142.1 142.1 143.3 143,
Rubber and produets.. ..d 144. 5 143. 8 144.2 144.7 144.4 145.2 146.1 146.6 146.3 146.0 146. 1 146.7 147.5 148.°
Tires and tubes. ... .. .. 1521 152.1 152.1 152.1 152.8 152.8 152.8 152.8 152.8 | 1519 151.9 151.9 151.9 151,
Textile products and apparel @ - ____________. 93.7 93.5 93.3 93.3 93.3 93.3 93.2 93.1 98.3 | 93.3 93.7 r93.9 04,1 94,
Apparel . __________________ 99.2 99.1 99.1 99.3 99.3 99.3 99.3 99.2 99.3 99.3 99.3 99.3 99.3 99,
Cotton produects. 88.5 88.3 87.6 87.4 87.7 87.9 87.8 88.0 88.6 88.7 89.6 90. 2 9.3 90.
fitk produets......__.__..___ 116.5 116.1 109.9 116.2 116.3 115.8 107. 1 106.0 105.1 104.7 100.3 112.1 113.6 114.
Manmade fiber textile products. 80.5 80.3 80. 4 80.1 80.0 79.7 79.7 79.3 79.4 79.3 79.8 r80.1 80.6 81.
Weol products 101. 6 100. 5 101.3 100. 5 100. 4 99.6 98. 4 Y. 9 97.5 97.4 9.7 r97.8 99.5 101
*Tobacco mfs. and bottled beveragesQ........do____ 128.0 128.0 128.0 128.0 128.0 128.0 128.8 128, 7 128.6 128.6 128.9 1321 132.2 132,
Beverages, alcoholic. ... -4 120.1 120.1 120.1 120.1 120.1 120.1 121.7 121.7 121.7 121.7 121.7 121.7 121.7 121.
Cigarettes.____.__.____ 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 ¢ 134,
Miscellaneous. . .-...._.. - 97.8 96.2 93.7 97.2 95.6 92.5 91.2 93.2 100.9 100. 8 98.5 97.0 98.8 . 95.
Pays, sporting goods 119.1 119.1 119. 1 119.1 119.3 118.6 118.6 118.6 118.6 117.8 11729 1 r117.2 1 116.9 117.

* Revised. ! Diseontinued by the compiling agency. 2 Index based on 1935-39=100 is 207.2.

9 Includes data not shown separately. & For actual wholesale prices of individual commodities, see respective commodities. 1 Revised beginning January 1958 to incorpora
revised welghtmg structure reflecting 1954 values. Figures are directly comparable with data tor December 1957, with the exception of the electricity and gas components.

B Goods to users, including raw foods and fuels.



Juue 1959 SURVEY OF CURRENT BUSINESS S-7
959
Unless otherwise staled, statistics thrl(gl;gh '}956 an(}_ 1958 1 _
descriptive notes are shown in the edition o _ . R SN ~ )
BUSINESS STATISTICS April | May | June | July |August |SePLCI-|octoher [NOVem-| Decem- | Janu- | Febru- | noreh | April | May
ber ber ber ary ary
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured hy— .
V\r’nholes;]e prsi’ces _______________________ 1947-49=100__ 83.8 83.7 83.9 83.9 84.0 84.0 84.0 83.9 83.9 83.7 83.7 83.6 83.3 183.5
CONSUMEr PriCeS- - - - e oo icmiecccaeccnn do._.. 81.0 80.9 80.8 80.7 80.8 80.8 80.8 80.7 80.8 80.8 80.8 80.8 180.7 [acoeeen..
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY}
New construction (unadjusted), total___.__ mil. of dol__| 3.636 4,000 4,347 4,548 4,707 4,751 4,745 4,448 4,024 3,666 3,475 3,792 | r4,172 4,595
Private, total @ ..o 2,851 2,752 | 2,959 | 3,082 3,153 | 3,172| 3,18 | 3,119| 287 20610 250! 2608| 298| 3160
Residential (nonfarm) @ __ 1.289 1,421 1, 559 1,645 1,708 1,732 1,764 1,741 1, 605 1,448 1,369 1, 530 1,714 1,867
New dwelling units_ .- 945 1,015 1,125 1,205 1,275 1,315 1, 346 1,330 1,260 1,150 1,070 1,215 1,340 1, 430
Additions and alterations.__..______..__.__ 296 355 382 388 382 366 370 354 288 243 245 261 318 376
sidential buildings, except farm
Nonlggﬂllitgr'l toatal éli - f _'_ _____ p— _______ 677 698 735 754 743 741 750 760 722 660 638 628 629 687
Industrial________ 218 204 193 185 179 174 175 178 176 173 167 161 156 154
Commercial___.._ 263 285 315 326 316 315 319 327 305 268 262 265 272 320
Farm construction__ N 126 146 160 164 173 161 134 114 100 98 101 111 124 143
Public utility. . oo 446 470 486 494 512 520 519 487 444 390 380 416 438 448
Public, total. .. e am e 1,085 1,248 1,388 1,466 1,554 1,579 1, 561 1,329 1,137 1,056 975 1,094 | ri1,254 1,435
Nonresidential buildings_ .. ._......______ do.___ 374 386 411 421 428 430 427 379 361 356 322 366 383 386
Military facilities 80 88 95 105 120 135 140 1256 110 105 98 105 118 132
Hiﬂhwéy _______ 335 455 545 585 635 645 630 485 35¢ 285 265 295 r 405 545
Other tYPeS e do.... 296 319 337 355 371 369 364 340 316 310 290 328 348 372
New construction (seasonally adjusted), total._._do__..| 3,881 3,879 3,929 3, 981 4,041 4,119 4,279 4,378 4,473 4, 539 4,537 4 544 | r4 464 4, 460
Private, total @ .. ..o do_...| 2,699 2. 696 2,725 2,760 2,799 2.847 2,944 3,015 3,049 3,005 3,120 3,106 3,095 3,099
Residential (nonfarm) ... . _____ . ..__ do__..| 1,351 1,348 1,386 1,434 1,496 1, 540 1,623 1, 682 1,715 1,787 1,817 1,811 1,803 1,787
Nonresidential huildings, except farm and public )
utility, total @ ... _..mil, of dol._ 733 733 729 724 702 605 706 717 716 688 684 682 687 724
Industrialf_ 222 210 195 187 179 172 172 175 173 170 167 164 159 159
Commercial 204 302 311 308 294 291 296 302 305 288 287 293 305 339
Farm construc 133 133 134 133 133 135 134 134 134 130 129 130 130 130
Publicutility. . . 468 466 459 453 453 460 464 464 467 475 476 468 461 444
Publie, total @ ... 1,182 1,183 1,204 1,221 1,242 1.272 1,335 1,363 1,424 1,444 1,47 1,438 | r1,369 1,361
Nonresidential buildings. ... ... ______._.._ 380 375 384 385 383 390 406 395 408 399 373 391 389 274
Military facilitiesY._________ - 88 90 86 94 102 112 118 120 125 130 129 130 130 135
Highway 414 410 426 424 432 436 470 505 538 359 552 557 r 500 491
CONTRACT AWARDS
Construcgion contracts in 48 States (F. W. Dodge
Corp.):t
Total valuation.__._____________.__.____. mil. of dol__| 2,881 3,403 3,820 3,607 3,467 3,216 3,309 2, 594 2,282 2,319 2,307 3,340
Public ownership_ 1,053 1, 463 1,720 1, 550 1,233 1, 049 1,071 927 887 800 800 869
Private ownership. . 1,828 1,939 2,100 2,058 2,234 2,167 2,238 1,667 1,395 1, 519 1, 507 2,471 2,571 |-
Nonresidential buildings:
Floorarea_ . ... __....... thous. of sq. ft__| 63,836 1 76,090 | 68,128 | 75453 | 75653 | 62,043 | 69,608 | 57,331 | 52,500 | 558065 | 50,192 | 69,202 | 87,585
Valuation_ . ___ . . ... mil. of dol__ 95 1,124 976 1,076 1,079 892 955 775 748 818 704 913 1,187
Residential buildings:
Floorarea. . .. __ thous. of sq. ft__} 113,755 | 124,189 | 125,122 | 140,037 | 131,709 | 130,373 | 143,784 | 107,112 88,236 | 92,468 | 05,248 | 139,380 | 162, 246
Valuation. ... ... mil. of dol.. s , 1,364 1, 557 1,451 1, 460 1, 595 1, 206 981 1,022 1,073 1, 541 s
Public works:
Valuation. ... do.._. 551 713 876 723 705 541 532 518 481 372 403 478 638 ... -
Utilities:
Valuation...._.__. Y do.... 132 220 603 250 232 323 228 95 72 108 126 408 122 foeeeo oo
Engineering construction:
Contract awards (ENR)§. ... ... mil. of dol__| 1,583 2,314 1, 900 2,482 1,622 1,348 1,621 1,112 1,352 1, 641 1,314 1. 644 1,905 1, 967
Highway concrete pavement contract awards: &
Total thous. of sq. yd_.| 13,328 11,637 11, 863 18, 366 11,173 10, 354 7, 905 8, 589 10, 261 8,964 6, 756 7.255
i 2, 239 3,685 2,475 6, 631 1, 256 512 143 604 M 2,076 996 981
7,439 4, 261 6,450 , 999 6. 520 6, 609 5,189 5, 697 6,775 4,775 4, 531 4.333
3, 651 3,691 2,938 3,737 3, 398 3,233 2,572 2, 288 2,692 2,114 1,229 1,941
NEW DWELLING UNITS
(U.S. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned.__thousands._ 99.1 108.5 113.0 112.8 124.0 121.0 115.0 109. 4 91.2 87.0 r94.5 120.0 137.0 134.0
Privately owned, total____________________ 94.2 101.3 101.3 108.6 114.6 110.9 112.9 107.0 89.5 841 r93.8 117.0 133.2 130. 6
In metropolitan areas. 65.0 69. 5 70.6 78.1 78.3 76.9 78.3 72.3 62.8 59.7 £60. 8 £0.1 93.1 9.6
Publicly owned 4.9 7.2 11.7 4.2 9.4 10.1 2.1 2.4 1.7 2.9 1.0 3.0 3.8 3.4
Seasonally adjusted at annual rate:
Privately owned, totalf____________________ do___.| 983.0)1,030.0 | 1,057.0 | 1,174.0 | 1,228.0 | 1,255.0 | 1,303.0 | 1,427.0 | 1,432.0 | 1,364.0 [r1,403.0 | 1.300.0 | 1,390.0 | 1,340.0
Residential construction authorized, all permit-issuing
places:
New dwelling units, total..___________.__. thousands.. 88.0 92.0 95.8 98.5 95.7 101.0 100. 8 83.1 69.3 713, 723
Privately financed, total_..____.__.. .. . .. do.__. 85.4 86.2 88.5 96. 4 91.6 93.6 98.7 810 67.7 68.5 714
Units in 1 family structures .do___. 66.3 68.0 71.3 74.7 72.9 75.3 79.0 60.6 50.2 49.0 52.5
Units in 2 family structures___ _do__._ 3.7 3.4 3.0 3.3 3.4 3.4 3.7 3.3 2.9 3.2 3.4
Units in multifamily structures _do._._ 15.3 14.8 14.2 18.5 15.3 14.8 16.0 17.1 14.6 16.3 15.4
Publicly financed, total.___.__.___ _do____ 2.6 5.8 7.3 2.1 4.1 7.4 2.1 2.1 1.6 2.8 .9

r Revised. # Preliminary.

! Indexes based on 1985-39==100 are as follows: Measured by—wholesale prices, 48.7 (May); consumer prices, 48.3 (April).

(thous.): Total, 71.4; privately financed, 68.7; 1 family structures, 52.4,

tRevisions for the indicated series are available as follows: Construction activity
dwelling units started (1946-57), p. 19 of the November 1958 SURVEY.

series, reflecting nationwide coverage and new techniques for compiling data on residential buildings.

other months, 4 weeks. Jd'Data for April, July, September, and De

YData_prior to December 1956 are available upon request.
§Data for May, July, and October 1958 and January and April 1959 are for 5 weeks;

cember 1958 and April 1959 are for 5 weeks; other months, 4 weeks.

2 Revisions for March 1958 for new dwelling units authorized

for 1956, the June 1958 Construction Review, and for January-September 1957, the December 1958 issue;
Q Includes data not shown separately.

tRevised



- v - 2 =y
S-8 SURVEY OF CURRENT BUSINESS June 1954
Unless otherwise siated, statistics (hrough 1356 and 1958 _ 1959
escriptive notes are shown in the 1957 edition o . . R _ .
BUSINESS STATISTICS April | May | June | July | August|SePLem-|octoper | Novem-| Décem-| J ana Fg‘;;“ March | April | May
- .
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Department of Commerce compoelte ..... 1947-49=100.. 138 138 139 139 139 139 139 139 139 139 140 140 MY
Arnerican Appraisal Co., The:

Average, 30 Cities. .. o ovoeonieiiaaiaas 675 677 680 681 683 690 691 691 692 693 693 694 696 . 703
Atlanta. 737 737 737 737 738 756 756 756 756 756 765 768 768 \ 77l
New Yo 730 730 730 736 737 741 M 741 741 753 753 753 753 The
San Franc _ 619 619 635 635 637 639 640 641 641 641 641 641 644 | 658
St. Louis__. ... 666 670 670 670 671 671 671 671 671 672 672 672 872 688

Associated General C 494 498 498 502 503 504 504 504 504 505 506 507 509 511
E. H. Boeckh and Associates: § ;

Average, 20 cities: i

Apartments, hotels, and office buildings:
Brick and concrete_...__. U.S. avg, 1926-29=100__ 201. 4 292.2 204.7 296. 1 206, 7 206.9 208. 3 208.8 209.6 301.1 301.2 301. 4 302.8 ¢ 304.7
Brick and steel.__ 283.0 283.5 285.8 286.9 287.7 288.0 289.6 290.1 290.7 291.9 202.1 292. 2 293.5 :  295.2
Brick and wood . .o oo oo 281.1 281.6 283. 4 284.3 285. 5 285. 6 286.7 287.0 287. 4 288. 5 289.3 289. 5 290. 9 292.3
Commercial and factory buildings:
Brick and concrete do....| 302.3 303. 4 305.9 307.6 308. 3 308. 5 309.7 310.1 311.2 312.8 312.9 313.0 314.7 316.7
Brick and steel__. 301.7 302. 5 304.5 305.8 306. 6 307.2 308.1 308.7 309.5 310.7 310.9 31L0 313.0 314.7
Brick and wood. . 281.8 282.2 284.2 285.1 286.0 286.2 287.1 287.4 287.8 288. 9 289.5 289.7 290. 8 292.3
276. 8 277.2 279.5 280.3 281.8 281.8 282.7 282.9 283, 2 284.5 285.7 286. 0 287.7 289. 1
288.5 289.0 290.7 291.5 202, 1 203.2 203.8 204.4 295.0 295.9 296.0 296. 1 208.6 299.9
281.6 282.2 284.1 285.0 286.3 286.3 287.3 287.5 288.0 289.2 290. 0 290. 2 291.6 203.1
272.1 272.4 274. 4 275.2 276.4 276.5 277.5 277.7 278.0 279.1 280.2 280. 4 282.0 283.3
Enginecring News- Record:g
Building . .. 1947-49=100_. 153.4 154.1 155.1 155.5 158.2 158.7 158.2 158.2 138.6 158.9 159.8 160.6 161.0 162.2
CONSEIUCEION - - oo e e do.... 165.9 167.2 168.3 168. 7 170.7 171.1 170.9 170.8 171.8 171.9 172.5 173.2 174.5 175.5
Bu. of Public Roads—Highway construction:
Composite, standard mile_.__.._______.__. 1946=100_ | ceemoiifmmmmcnnnn 41,6 oo 1392 foen oo 1486 | . e 1408t .. el
CONSTRUCTION MATERIALS
Orutput index, composite, unadjusted. 119.4 131.5 137.4 128.9 138.9 139.0 146.2 120.7 114.0| r1w.6{ 1157 137.3
Seasonally adjusted . _____.._____ 117.2 123.0 128.2 133.5 126.3 133.0 129.7 126.6 132.83 | r125.6 ] r131.0 142.3

iron and steel products, unadj_.____. 121.9 139.2 153.3 122.0 129.3 131.4 134.2 112.1 108.2 109.8 110.0 140.0

Lumber and wood products, unadj.. 115.3 119.5 117.5 118.7 131.2 131.8 144.1 119.1 117.9 123.1 | r120.5 128.3 .. ..

Portland cement, unadj.§- . -ooooooioa do....i 143.6 175.1 179.9 178.5 189.5 189.0 196. 5 167.7 141.1 111.3 100.0 145.5

REAL ESTATE
Home mortgages insured or gunaranteed by— _
Fed. Hous. Adm.: Face amount....___ thous. of dol._.| 305,559 | 311,111 | 342, 568 | 367,940 | 371,405 | 479,877 | 500,786 | 457,422 | 510,264 | 585,280 | 506,322 | 529,826 { 490,161 | __ .. __.
Vet. Adm.: Face amount_. ... _____..__ do___.| 85017 | 72,703 | 97,505 | 126,727 | 155,860 | 189,350 | 239,396 | 216,058 | 257,108 | 276,178 | 238,320 | 260,493 | 230,597 | ._ ...
Foderal Home Loan Banks, ontstanding advances to
member institutions. . _oeooeono.-. mil, of dol.. 815 803 929 901 939 1,010 1,083 1,123 1,298 1,146 1,101 1,087 1,183 | ...
New mortgage loans of all savings and loan associa-
tions, estimated total _..oooooooeoo oo .of dol_. 920 1,019 1,107 1,180 1,180 1,215 1,290 1,053 1,136 1,013 1,012 1,257 1,859 | ...

By purpose of loan:

Home construetion. .o oo oooooeeoccameaeo do_... 316 346 379 374 373 401 428 345 376 317 326 439 480 |._ ...
Home purchase. ... do___. 354 406 461 511 538 537 570 469 488 442 429 515 562\ __ ...
All other purposes. do.... 250 266 268 296 269 277 291 239 272 254 257 303 318 (...

N2w nonfarm mortgages recorded ($20,000 anq under),

»stimated total ol._ 2,022 2,151 2,275 2,543 2, 535 2, 596 2, 857 2,432 2,629 2,352 2,245 | » 2,590 2,776 ...

Nonfarm foreclosures. 3, 661 3, 507 3,663 3,774 3, 518 3,820 3, 881 3,339 3, 522 3,801 3,307 3,933 | ...

Fire IOSSeS ..o oo thous. of dol_.| 99,061 | 85,633 | 90,048 | 80,782 | 75.491 | 73,303 73,393 | 71,539 | 100,523 | 112,083 | 98.120 | 99,610 | 90,680 |_ __ 11]
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:

Combined index. . 1947-49=100.. 207 205 210 208 202 200 215 208 211 215 219
Business papers. d 221 228 217 211 208 218 217 221 218 232 225
Magazines. .. oo e 148 148 157 158 149 143 162 156 161 162 165
Newspaper: 181 179 191 189 182 180 202 179 181 188 195
Outdoor_.__ 159 153 165 163 158 145 169 156 145 135 154
Radio (netw 30 33 28 28 26 29 28 27 28 28 24
Television (netwo k).. 432 418 417 406 409 400 430 433 447 444 461

Tide advertising index, unadjusted 219.1 219.1 203.6 172.6 163.0 197.8 242.5 227,02 | e e e | e
Twlevision advertising:
Network: @
Gross time costs, total.. ....__.______ thous. of dol..| 47,651 | 47,918 | 43,769 | 41,119 | 41,509 | 42,417 | 52,526 | 52,009 | 53,939
Automotive, including accessories. -..do.... 5, 158 5,162 4,068 2,979 3,136 3,870 5,178 3,999 3, 642
Drugs and toiletries.._.._..__..__. do....f 12,637 | 12,103 | 11,772 | 12,560 | 12,274 | 11,363 | 14,537 | 13,962 | 15,408
Foods, soft drinks, confectionery , BT 9,003 9, 051 8,877 9,133 | 10,783 ) 11,082 | 11,874
Soaps, cleansers, etc 4,706 4,398 4, 556 4,815 5, 084 4,816 5, 554
Smoking materials._. 4,808 4, 550 4,718 4,933 5,948 6,771 6, 031
g A‘ll other 9,323 7, 581 7,949 8,303 | 10,995 | 11,430 | 11,430
Spot:
Gross time costs, quarterly total__._... 130,853 |- cceeoefcoeaaes 113,184 | ... 149,205 |- e e
Automotive, including accessories. 1,915 ,438 1,936
Drugs and toiletries. ._........___ 26, 329 22,378 30, 696
Foods, soft drinks, confectionery 39, 905 32, 282 52,101
Soaps, cleansers, ete. ... __ 14,575 16,015 18, 261
Smioking materials. _..____ 8,918 8,330 , 800
Allother. .. ... 38,711 32,741 40,221
Magazine advertising cost, total___..__._._..___. 58,303 61, 224 54,261 | 41,070 | 56,400 | 70,080

Apparel and accessories._...._ , 859 7,450 3,479 1,767 2,935 4, 888

Automotive, inel. accessories. . 5,201 2,742 4,831 4, 950 4,644 7,428

Building materials..........__ 3,171 3,478 695 1,005 2,783 3,317

Drugs and toiletries.__.._..__._. 7,231 5,826 4,922 3,740 5,827 6,723

Foods, soft drinks, confectionery 7,939 6, 879 9, 080 9,617 7,141 5, 578 9,071 9,145

Reer, wine, liquors_...__._____ 3,444 3,166 4,071 4, 506 6, 399 1,713 2, 965 4,326

Household equip., supplies, fur 4,761 4,446 7,099 6, 608 3,647 2,271 3, 681 5,306

Industrial materials.._._._.____ 4,011 3,916 3,980 3,875 2,708 2,455 2,894 3,816

Soaps, cleansers, etc-__ .- 674 72 1,652 1,016 499 394 880 1,322

Bsmoking materials____.. 2,026 2, 561 2, 536 2,709 2, 366 1,777 2, 290 2,426

Allother. .o ... ... 16,985 | 11,711 | 12,973 | 10,789 21,771 1 22,738 | 17,574 | 15,421t 18,429 | 21,384

- Revised. §Copyrighted data; see last paragraph of hewdnote, p. S-1.

J'Data reported at the beginning of each month are shown here for the previous month.

Angust 1957 will be shown later. tRevised beginning January 1956; unpublished revisions (prior to January 1958) will be shown later.
thirough courtesy of Telerision Bureau of Advertising, Inc. (data complled by Leading National Advertisers, Inc., and Broodcast Advertisers Reports Inc.).
oi _Vipertising, Inc.; data compiled by N. C. Rorabangh Cc., Inc.); data back to 4th quarter 1955 will be shown later.

qData prior to
© Series beginning January 1958 made avallable

*New series (from Television Bureau



June 1939 SURVEY OF CURRENT BUSINESS S-G9
Unless otherwise stated.hstatistics hthr]ou;gh <119t56 ant} 1958 - 1959 ——
d ipti tes are 8 in the 1957 edition o > - Noven- . - sbhru-
BUSINESS STATISTICS | April | May June | July | August |SCPIEMf getoher | NOVEm-| Decem- § Janu- | Febru- | npyen | apeit | May
ber ber ber ary ary
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising linage, total.____. thous. of lines._ 4,835 4,357 3,615 3,172 4,032 4,990 4,942 4,678 3,637 4,069 4,510 5,320 4,522 e
Newspaper advertising linage (52 cit les) total__._do_._ | 228,010 | 240,879 | 226,230 | 197,970 | 211,567 | 224,642 | 259,226 | 252,862 | 230,978 { 193, 525 | 106,096 | 236,459 | 255,002 | ___.._._.
Clagsified d 54,976 | 51,456 55, 555 53, 406 55,071 53, 268 45, 796 51,738 50, 742
Display, total ... ....____ 171,263 | 146,516 | 156,022 | 171,236 | 204,155 | 199, 504 | 185,182 | 141,787 | 145,353
Automotive 12,564 | 10,349 | 10,028 8,038 | 17,092 | 13,565 , 458 , 853 9,17
Financial- 3,816 4, 405 2,611 3, 522 4,131 3,672 4,264 5,721 3, 598
General . 33,022 | 25,806 | 23,859 | 20,608 | 39,486 | 33,309 | 24,451 | 22,058 | 27,607
Retail oo 121,860 | 105,955 119, 526 129,167 | 143,447 | 149,047 | 128,008 | 105, 155 | 104,976
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:f
Goods and services, total..._______....__.__ bil.ofdol. .| ... foooo.o. 288.8 | 295 |l 205.9 4. .. .
Durable goods, total @ ... . do.feoeo |V 886 || 361 | .. ... 389 ..
Automobilesand parts_......._....._...._.do..fooi ol ) 5 .o |oooillb 1802 oo feollll LI RS R P
Furniture and household equipment.___ do____|______ {777 ieee | CLIITITIIIITY ypia |TDIIIITIIIIIIN 174 o
Nondurable goods, totalQ ... _......do .l foo o] ML oo 14290 ... 143.3 V.
Clothing and shoes..... . .. ____....odo_. ool 240 oo | 248 . |eeeoa. 249 f ool
Food and alcoholic beverages. .. 0 T TR RSSO PP £ I [FOR NN R £ 25 T S IR T8 [ |l
Gasoline and oil_. .. ... ..doo. oo 103 ool 0.5 | W7 bl
Services, total @ ... do.__ .| NL3|.____ . .} N5 || 113.6 R
Household operation. . ... ..o...Qo._. | _joo_oo ] .7 ... ) 1.0 ool )eacooo_. 172 ...
Housing. e eecedoe L] 869 8T 2|l 375 oo
Transportation ... doo_ ool % |eoiofeooof 9.2 e . 9.4 .o
RETAIL TRADE
All retail stores: -
Fstimated sales (unadjusted), total ______ mil. of dol._{ 16,273 | 17,364 16,603 | 16,596 | 17,000 | 16,326 | 17,360 | 17,039 | 21,174 | 716,225 | 14,961 | 17,190 | r 17,589 | 1 18,577
Durable-goods storesQ -. 5,261 5,625 5,590 5,444 5, 360 5,080 5,379 5.343 6, 390 5,121 4,927 | r5,831 | 76,208 | 16,437
Automotive group .. 2,934 3,082 3,047 2, 007 2,789 2,447 2,613 2,756 3,214 3,017 2, 899 3,464 | 3,566 | 13,690
Motor-vehicle, other a d 2,751 2, 879 2, 842 2,692 , 583 2, 259 2,407 2, 561 2,965 2. 856 2,748 3,283 , —————-
Tire, battery, accessory dealers.__.._.._. d; 183 203 205 215 206 188 205 195 249 161 151 181 22 A R
Furniture and appliance group.___..__..__ 761 840 847 840 872 850 932 937 1,176 784 746 308 r 839 1863
Furniture, homefurnishings stores__ - 498 557 539 528 567 546 609 613 723 486 475 521 555 [-- - .-
Household-appliance, radio stores__._.___ 263 284 308 312 305 304 323 325 453 208 271 287 284 foa-ooo.
Lumber, building, hardware group_..___._ 876 991 992 1,002 1,005 1,038 1,083 929 919 697 684 844 1,041
Lumber, building-materials dealers..___. 652 734 754 775 782 812 841 704 631 523 517 651 796 .
Hardware StOres. ... ... 224 257 238 227 223 225 242 225 288 174 167 193 245 |- -
Nondurable-goods storesQ ......_._...____...do....| 11,012 11,739 11,013 11,153 11,639 11, 246 11, 981 11, 695 14,784 | r 11,104 [ 710,034 | r 11,359 | » 11,381 | ! 12, 140
Apparel group.__ ... ... do.... 1, 056 1,058 963 86 954 1,042 1,135 1, 119 1. 854 868 750 1,101 r996 | 11,109
Men'’s and boys’ wear stores.....___ .do_.__ 183 in 197 166 160 167 198 210 391 172 138 171
‘Women’s apparel, accessory stores._._.._do_... 420 425 358 334 373 418 457 451 744 359 322 455
Family and other apparel stores__.______do..... 243 238 226 206 236 256 287 273 459 183 160 257
Shoe Stores. oo ceeo oo i 210 202 182 162 185 200 194 185 260 154 130 218
Drug and proprietary stores____.__..____.. 521 544 520 524 539 538 556 541 738 581 534 r 580 r 559 1579
Eating and drinking places_ P di 1,171 1,272 1,283 1,372 1, 406 1,276 1, 280 1,204 1,243 1,158 1,070 1,167 | 71,215 | 11,265
Food group ——- 4,048 4,418 4,104 4,251 4, 360 4,068 4,344 4,188 4,475 4,382 3, 869 4,108 § r4,157 | 14,454
Grocery stores.. - 3, 575 3,930 3,621 3,767 3,877 3,594 3,875 3,720 3,947 3,914 3,445 3,658 | r3,714 | 13,960
Gasoline service stations......__..._. 1,252 1,335 1, 331 1,410 1,448 1, 346 1,384 1,338 1, 369 1,282 1,197 1,318 | 71,348 | 11,469
QGeneral-merchandise group @ -..... 1,667 1,784 1,651 1,576 1,768 1,781 1, 932 2,018 3,358 1 r1,444 [ r 1,359} r1,733 | r1.774 | !1,899
Department stores, excl. mail-orderd" 963 1,035 961 893 1,013 1,049 1,146 1,201 1,952 842 T 768 r986 | r1,045{ 11,097
Mail-order (catalog sales) _____.__ 112 120 108 106 120 129 147 161 234 r 108 r 114 T 134 132 [-------
Variety stores 275 283 266 270 298 289 305 308 649 223 232 300 262 {--o-o-an-
Liquor Stores. . - oo i 323 364 337 362 351 360 384 390 596 354 324 356 345 |- oo
Estimated sales (seasonally adjusted), total..do..__| 16,502 16, 562 186, 581 16,721 16, 859 16, 562 16, 941 16, 961 17,605 | 17,455 1 717,575 { r 17,914 { r 17,953 | ! 18,255
Durable-goods Stores Q@ oo oo caiciooooao ..dO..-. 5,163 5,235 5,149 5,221 5,214 5,095 5,374 5, 521 5, 827 5, 836 5869 | r6,045 | r6,137 | 16,104
Automotive group.. .. ... 2,789 2,812 2,736 2,803 2,703 2, 600 2,819 2, 906 3, 256 3,258 3249 3,340 3,396 |-
Motor-vehicle, other automotive dealers. do_A_. 2,584 2,616 2, 551 2,615 2,510 2,412 2,625 2,702 3, 060 3,047 3,045 3,128 3,175 |-
Tire, battery, accessory dealers.._______.. do..._. 185 19 185 187 193 189 194 204 196 211 204 212 221 fo-aeoao-
Furniture and appliance group_____..__. ~do._.. 827 840 843 851 891 858 871 883 868 880 889 902 918 f-oeooo.
Furniture, homefurnishings stores. ____ ~do_._. 532 543 546 541 575 559 565 568 548 549 562 570 600 {---------
Household-appYance, radio stores...__.. do.... 294 297 297 310 316 200 306 315 321 331 327 332 318 |- ..
Lumber, building, hardware group..._._..do.... 875 903 902 895 919 226 940 942 919 904 979 1,011 1,047 {------
Lumber, buildmg -materials dealers_.._..do._.. 648 668 877 6381 692 711 718 722 706 676 745 782 799 ...
Hardware stores.._ ..o ... do____ 227 234 226 214 226 215 222 220 213 228 234 229 248 (... ...
Nondurable-goodsstores @ ... —~do.__.| 11,339 11,327 11,432 11, 500 11, 645 11, 468 11, 567 11, 441 11,778 1+ 11,619 | 7 11,706 | 11,869 |~ 11,816 [ ! 12, 151
Apparel group.... ... do.__.} 1,045 1,013 1,012 1,060 1,004 1,042 , 06! 1,0 1,101 1,032 1,082 1,106 1,059 {--_----
Men’s and boys’ wear stores._____.. _-do____ 201 189 194 206 202 191 193 181 199 188 197 201 203 |- -
‘Women’s apparel, accessory stores...__...do____ 404 395 392 414 433 432 434 429 446 122 450 447 428 |-
Family and other apparel stores..._..._..do..._ 253 247 250 257 261 242 257 235 261 232 241 261 240 |- -
Shoe stores_ . ... .. do__._ 188 182 176 183 197 177 185 188 196 190 194 197 188 |-eivenn
Drug and proprietary stores. ... eeuo-..a 539 539 532 536 551 563 568 565 580 579 569 r 592 579 oo
Eating and drinking places.. 1,237 1,248 1,228 1,247 1,255 1,221 1,244 1,232 1,243 1, 262 1,243 1,240 1,283 ...
Food group_.........___. 4,217 4,159 4,272 4,216 4,152 4,169 4,187 4,215 4,242 4, 243 4,274 4,320 4,292 ... ..
Grocery stores... 3,731 3,686 3,781 3,734 3 688 3, 686 3,726 3,754 3,772 3, 767 3,806 3,848 3,836 1. ..--
Gasoline service station: 1,283 1,297 1,274 1,306 1,340 1,338 1, 358 1,342 1, 356 1,367 1,368 1,376 1,381 ...
General-merchandise group Q@ oo ..o ..o —.—-l 1,766 1,798 1,787 1,879 1,918 1,817 1, 805 1,777 1,887 | 1,86 | 1,855 | r1,883 1,985 |--_--
Department stores, excl. mail-orderd....do.._. 1,008 1,041 1,040 1,089 1,134 1,055 1,042 1,051 1,099 1,077 *1,072 1 r1,078 1,111 |.._.
Mail-order (cata]og sales) .--do____ 126 129 119 136 129 129 134 127 139 r 136 - 144 r 143 149 1. ...
Variety stores 289 290 295 313 312 309 310 202 314 297 319 320 307 {--.-
Liquor stores. 365 359 381 376 3712 380 384 366 384 376 387 400 388 ..o

r Revised. t Advance estimate.

t Revised series,

Revisions (back to 1st quarter 1946) appear on p. 24 of the September 1958 SURVEY.

J" Datu beginning January 1958 are on a revised basis, reflecting reclassification of certain stores to department stores; comparable data prior to 1958 are not available.

@ Includes data not shown separately.



3-10 SURVEY OF CURRENT BUSINESS June 1959
U::lless otherwise stated,hst.atistics hthrl%g%h (1!9t56 am}_ 1958 1959
escriptive notes are shown in the edition o B N j ~ _
BUSINESS STATISTICS | April | May | June | July | August SepLenn-| oetober | Noyem-| eger- | Janu Fopru- | Mareh | April | May
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

411 retail stores—Continued

Estimated inventories:

Unadjusted, total._.___________.______. mil. of dol..| 24,640 | 24,360 | 23,820 | 23,500 | 23,510 | 23,680 | 24,160 | 24,840 | 23,210 { 23,400 { 24,030 | 24,670 | 25,240
Durable-goods stores. —..do._._.| 11,370 11,270 10, 950 10, 720 10,430 10,110 10, 120 10, 620 10, 640 10, 920 11,210 11, 590 11,940
Nondurable-goods stor .do._..1 13.270 | 13,080 12,870 12,780 | 13,080 | 13,570 | 14,040 | 14,220 | 12,570 | 12,480 | 12,820 |~ 13,080 13, 300

Seasonally adjusted, total....._.. do____1 23,030 | 23,880 | 24,070 | 23,990 | 23,860 | 23,680 [ 23,470 i 23,600 | 23,980 | 24,190 | 24,120 {724,150 | 24,430 |___._____
Durable-goods stores @ __ .do....| 10,770 ! 10,790 ; 10,800 10,730 | 10,660 | 10,480 10,260 | 10,460 | 10,810 | 11,010 10,970 | 11,120

Automotive group._..__.._... .do....! 4,480 4,410 4,370 4,210 4,030 3,790 A 3, 860 4,150 4,420 4,400 4, 580
Furniture and appliance group.. .do.__.; 1,870 1,920 1,920 1,920 1, 960 1, 980 1, 980 1, 980 1, 950 1, 960 1,960 | 71,940
Lumber, building, hardware group.._... do....| 2,130 2,160 2,180 2,220 2,220 2, 260 2,240 2,240 2, 300 2, 240 2,210 | 2,220
Nondurable-£o0ods Stores® - oo« cccwcmenaoa- do....| 13,160 [ 13,090 | 13,270 | 13,260 ; 13,200 | 13,200 { 13,210 | 13,140 | 13,170 | 13,180 | 13,150 | r 13,030
Apparel group_._______._. do....1 2,720 2,700 2, 700 2,750 2,670 , 700 2, 680 2, 670 2, 680 2,740 2,730 | 2,660
Food group.__...______...___ _do____ 2, 960 2, 900 2, 950 2,930 2,930 2, 880 2,890 2, 860 2, 880 2,890 2,880 | 2,890
General-merchandise group.....cocoo.-.. do....| 3,950 3, 960 4,050 4,030 4,000 4,030 4,080 4, 090 4,140 4,130 4,070 4,030
Firms with 4 or more stores:

Estimated sales (unadjusted), total_._._....... do._..| 4,081 4,417 4,073 4,045 4,278 4,128 4,533 4,483 6,023 | 73,970 | 3,608 | 74,181

Eirms with 11 or more stores:
Estimated sales (unadjusted) @ §-cecvcoccccann- do.._.i 3,476 3,795 3,473 3,465 3, 697 3, 566 3, 907 3,865 5178 3,420 | 3,113 | 73,626

Apparel group Q@ oo oo do._.. 243 237 223 188 210 239 251 258 434 179 160 278
Men’s and boys’ wear stores_._ —..do..._ 18 19 18 15 14 15 20 22 40 16 12 18
Women's apparel, accessory stores _..do. .. 100 102 91 81 95 101 107 111 192 74 69 114
Shoe StOTeS - - oo eecmecaeeeae do.... 82 75 72 61 67 78 72 70 114 55 50 92

Drug and proprietary stores__- 86 93 87 89 92 90 93 92 149 93 87 r 08

Eating and drinking places._. 69 74 74 7 80 74 76 73 75 69 67 75

Furniture, homefurnishings s 38 42 38 38 39 41 47 47 47 33 35 39

General-merchandise group? ... ...do._..| 1,033 1,096 1,028 983 1,106 1,112 1,216 1,260 2,093 r 870 r&26 1 71,063
Department stores, excl. mail-orde c..doo... 620 666 630 587 651 669 731 751 1, 166 524 477 r 614
Variety stores._ .o do.... 214 218 205 205 229 220 234 239 50¢ 168 176 233

Grocery stores_ ... _.___.. [ do....| 1,484 1,684 1,462 1,531 1,608 1,461 1, 648 1, 567 1, 659 1,676 1,470 1,642

Lumber, building-materials dealers..___...._ do..__ 60 71 71 73 75 75 78 69 55 48 48 59 |

Tire, battery, accessory stores. oo oaennas do.... 63 81 80 81 79 69 76 72 101 62 59 69 !

Estimated sales (seas. adj.), total @§. ... do.... 3, 585 3,631 3,645 3,728 3,771 3,685 3,695 3,698 3.789 | r3,727 | 3,772 | 73,805 !

ADPDArel ErOUPQ - do.... 224 226 225 239 250 237 235 240 258 240 250 251
Men’s and boys’ wear stores...___ ... do.._. 17 18 18 22 21 19 18 17 20 19 19 18
Women’s apparel, accessory stores_......._ do____ 96 98 92 97 104 103 101 104 111 105 109 106 :

Shoe stores. . oo emiaans do____ 70 68 68 70 74 70 72 74 78 74 76 81 ¢

Drug and proprietary stores. .. _..__._.__ do._... 920 94 90 91 97 94 94 97 100 98 97 r 101

Fating and drinking places. ... ._.._...._.__ do.... ! 73 73 73 75 71 73 74 72 75 77 T

Furniture, homefurnishings stores._____..._._ do____ 41 38 40 41 39 43 40 42 39 40 42 r41 !

General-merchandise group @ - - - -_.___.__ do.._. 1,004 1,122 1,117 1,174 1,201 1,134 1,134 1,102 1,135 f r1,125 | 71,145 | 1,154 1,198
Department stores, excl. mail-order® do____ 650 670 681 705 729 673 664 658 651 669 r 666 r 671 16
Variety stores d 225 228 227 238 242 236 240 223 243 228 242 248 236

Grocery stores__.________ 1,540 1,537 1,551 1, 564 1, 557 1,555 1,570 1,573 1, 597 1,575 1, 599 1,607 1,602

Lumber, building-materials dealers..___.._.. do_... 60 64 [ 64 66 64 [} 71 65 62 64 r 70 70

Tire, battery, accessory stores. .. _.......-.. do.... 68 72 72 73 75 73 74 76 72 80 79 81 83

Department stores:
Accounts receivable, end of month:&
Charee accounts. ... _.._..._.__ 1947-49=100__ 150 151 149 138 142 156 162 173 235 196 165 158 156 | ...
Installment aceounts. ..o ... do.._. 346 342 340 336 333 337 340 350 391 392 381 373 3067 |
Ratio of collections to accounts receivable:
Charge accounts. .. ..o percent__ 46 48 47 48 47 48 50 43 49 47 46 48 17 .
Installment accounts. . . ..o cveooceocccaaoo- do___. 14 15 15 14 15 16 15 15 15 15 15 16 | 30 R,
Zales by type of payment:

Cash'sales.____.____.____ ..percent of total sales__ 43 44 44 44 44 42 42 43 44 44 43 43 |

Charge account sales 4 43 42 42 42 44 44 43 43 41 43 43

Installment sales. . .o occouoomammcaoonn- 13 13 14 14 14 14 14 14 13 15 14 14

Zales, unadjusted, total U. 8.t ... 1947-49=100__ 123 130 126 112 129 137 141 166 251 106 107 125

Atlanta. o r 156 158 153 144 165 160 173 197 305 135 138 r 167

Boston.._____. 109 117 115 93 107 127 127 149 240 94 90 103

Chicago 112 122 117 103 121 129 129 154 228 94 96 114

(Cleveland 113 120 115 107 124 129 129 154 244 96 103 117

DAallas. - e 143 159 147 144 160 156 165 190 77 133 126 151

Kansas City 131 145 136 130 152 149 149 173 260 112 112 133

MiINNeaPOlS. o e o eaecccccccccamaa 117 121 119 103 130 135 142 150 227 93 99 r 119

New York__ 114 120 120 97 105 129 135 160 235 104 100 112

Philadelphia 125 128 121 103 115 135 143 179 251 101 102 124

Richmond. . 136 14 135 123 139 151 158 186 286 113 114 138

St. Louis_ . _._. 123 137 124 114 136 143 144 161 250 105 109 128

San Francisco 130 135 135 124 144 140 142 173 262 119 119 r 132

Sales, seasonally adjusted, total U. St . do.._. 130 134 133 140 147 135 135 137 143 138 140 r138

Atlanta_. r 157 164 176 174 183 167 165 170 17 173 168 r 167

Boston.. 114 117 115 129 137 119 125 122 132 119 120 116

Chicago__. 118 124 119 131 136 124 122 125 134 124 129 r129

Cleveland._ 121 124 122 132 140 129 126 125 139 123 133 128

Dallas..__. r 150 161 162 162 172 162 159 166 160 168 162 166

Kansas City oo coom o oeeecccmvaaceceeee 136 148 141 147 158 147 144 149 150 150 154 155

Minneapolis 120 126 123 129 137 126 123 130 136 127 133 141

New York. .o . 121 124 124 133 137 125 128 125 133 129 127 123

Philadelphia, 135 129 129 141 143 129 140 135 142 134 134 129

Richmond. . 147 146 146 15 163 145 151 149 156 160 159 146

St. Louis._.. 130 136 133 139 151 144 131 133 148 138 141 144

San Franeisco... 142 142 143 140 148 140 141 149 148 150 155 155+ 2153 oo . .

r Revised. » Preliminary. ¢ Corrected ¢ Includes data not shown separately. § Revised beginning January 1956 to include minor data not covered in earlier figures. Revi

sions for January 1956-January 1957 appear in corresponding note in the April 1958 SURVEY.

to department stores in accordance with 1954 Census of Business; unpublished revisions (January-May 1956) are available upon request.

note in the March 1958 SURVEY.

®Revised beginning January 1956 to reflect change in previous classification of certain stores

J*Revisions for 1956 appear in corresponding

{Revised series. Indexes have been revised beginning January 1949 to reflect adjustment to Census of Business benchmarks for 1954 and the up-dating of the seasonal and Easter corrections
Revisions for both unadjusted and seasonally adjusted sales indexes for January 1949-December 1956 (and scattered revisions beginning 1919) appear on pp. 19 and 20 of the July 1958 SURVEY
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Unless otherwise stated, staﬁsticsh!hrlotggh ‘11956 am}r o = 1958 e 1959
descriptive notes are shown ia the 1957 edition o i Septem- Novem-| Decem-| Janu- Febru- . ‘
BUSINESS STATISTICS April May June July ’ August ber QOctober ber ber ary ary March | April Marx

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued
Stocks, total U. S., end of month:{

Unadjasted._ .. .coooo o 1947-49=100._ r 150 146 140 139 144 157 170 173 136 136 143 r153 PI58 [.oo.....
Seasonally adjusted . ..o do._.. 143 144 147 148 148 150 152 153 150 152 150 148 I 1) B DO,

Mail-order and store sales: .
Montgomery Ward & Co.___......._._ thous. of dol._{ 192,615 | 189,194 [ 183,199 | 181,387 {192,465 | ! 93,210 {110,006 |1108,401 (1164, 588 | ! 59,300 | 1 81,148 | 178, 586 |1100,295 (2114, 135
Sears, Roebuck & Co do..._| 303,708 | 339,121 { 322,188 | 315,358 | 343,279 | 337,148 | 363,667 | 367,657 | 500, 789 1, 242,482 | 293,743 | 339, 502 | 364, 901

WHOLESALE TRADE}

Sales, estimated (unadj.), total .___.________ bil. of dol__ 10.7 10.9 10.9 1.1 11.3 11.9 12.8 11.5 12.0 i1.1 10.7 119 12.2
Durable-goods establishments._ 3.7 3.9 4.0 4.0 4.1 4.4 4.7 4.2 4.2 3.8 3.8 4.5 4.7 .
Nondurable-goods establishments. 7.0 7.0 6.9 7.2 7.2 7.5 8.1 7.3 7.8 7.3 6.8 7.5 7.6 (...

nventories, estimated (unadj.), total. 12.0 11.8 1.8 1.7 1.7 11.7 11.9 12.0 11.6 11.8 11.9 12.0 12.0
Durable-goods establishments.__. . 6.3 6.2 6.2 6.1 6.1 6.1 6.1 6.1 6.0 6.2 6.4 6.5 6.5
Nondurable-goods establishments......o.o.... 5.7 5.5 5.6 5.5 5.6 5.6 58 5.9 5.7 56 5.6 r5.6 5.5

EMPLOYMENT AND POPULATION
POPULATION
Population, United States: o
Total, incl. Armed Forces overseas§..... thousands. .| 173,374 | 173,588 | 173,822 | 174,064 | 174,326 | 174,595 | 174,871 | 175,136 | 175,370 | 175,602 |3175,994 [3176,213 (3176, 446 [3176, (65
EMPLOYMENT
Noninstitutional population, estimated number 14 )
years of age and over, total.._.___.___. thousands._| 121,656 | 121,776 | 121,900 | 121,993 | 122,092 { 122,219 | 122,361 | 122,486 | 122,609 { 122,724 | 122,832 | 122,945 | 123,059 | 123, 1%
Total 1abor foree, including Armed Forces®...do.___| 70,681 | 71,603 ; 73,049 | 73,104 | 72,703 | 71,375 | 71,743 0 71,112 | 70,701 | 70,027 | 70,062 | 70,768 | 71,210 | 71,9~
Civilian labor force, total .. ..o.....___.__._. do....| 68,027 | 68,965 | 70,418 | 70,473 | 70,067 | 68,740 | 69,111 | 68,485 | 68,081 | 67,430 | 67,471 | 68,189 | 68,639 | 09, 45
Employed®. ..o oo do__..| 62,907 | 64,061 | 64,981 | 65179 | 65367 | 64,620 | 65306 | 64,653 | 63,073 | 62,706 | 62,722 | 63,828 | 65,012 ! 66,014
Agricultural employment_._.__.______.__ do._..| 5,558 6,272 6, 900 6,718 6, 621 6,191 6, 404 5, 695 4,871 4,693 4,692 5,203 5,848 6, Hin
Nonagricultural employment._..._.____. do....| 57,34 | 57,780 | 58,081 | 58,461 | 58,746 | 58,438 | 58,902 | 58 958 | 59,102 | 58,013 | 58,030 | 58,625 | 59,163 | 36,60~
Unemployed® ..o do....| 5,120 4,904 5,437 5,204 4, 699 4,111 3, 805 3,833 4,108 4,724 4,749 4,362 3,627 3,384
Percent of civilian labor force:
Unadjusted®. ... 7.5 7.1 7.7 7.5 6.7 6.0 5.5 5.6 6.0 7.0 7.0 6.4 5.3 ERY
Seasonally adjusted® ... ... 7.5 7.2 46.8 47.3 7.6 7.2 7.1 5.9 6.1 6.0 6.1 5.8 53 ERY
Not in labor foree®... - occoommaoao. thousands__| 50,9751 50,173 | 48,851 | 48,880 | 49,389 | 50,844 | 50,618 | 51,374 | 51,900 | 52,697 | 52,770 | 52,177 | 51,849 | 31,223
Employees in nonagricultural establishments:
Total, unadjusted (U. S. Dept. of Labor)_ do.__.| 49,726 | 49,949 | 50,413 } 50,178 | 50,576 | 51,237 i 51,136 | 51,432 [ 51,935 | 50,310 | 50,315 |~ 50,878 | 51,414 |» 31,936
Manufacturing. ... ... 15,023 15, 206 15,161 15, 462 15,755 15, 536 15, 795 15,749 15,674 15,771 1 715,969 | r 16,029 |» 16, 135
Durable-goods industri 8, 480 8, 564 8,496 8,571 8,814 8, 663 8,982 8,989 8,990 9,060 | 79,217 | 79,309 | »9, 414
Nondurable-goods indus 6, 543 6, 642 6, 665 6, 891 6, 941 6,873 6,813 6, 760 6, 684 6,711 | r6,752 | v6,720 | 6,721
Mining, total ... .. 711 717 705 708 711 708 712 713 704 693 r 688 r 692 ? (0N
Metal . _____. 92 93 90 89 91 91 94 93 94 04 r 94 96 » a7
Anthraeite.__..__ 20 19 19 18 19 19 20 20 20 18 16§
Bituminous coal 192 190 180 185 187 189 191 192 192 188 180 r 178 » 176
Crude-petroleum and natural-gas production
thousands.. 299 298 303 303 305 302 297 297 301 296 292 r 294
Nonmetallic mining and quarrying..______ do_... 108 116 112 112 112 113 112 111 107 103 101 104
Contract construetion. ...._.._._.____._..._. do._..|] 2,493 2,685 2,806 2,882 2,955 2,927 2,887 2,784 2,486 2,343 2,256 | r 2,417
Transportation and public utilities® _...___. do._..| 3,883 3,874 3,904 3,907 3,897 3,886 3,807 3,885 3,881 3,836 3,835 3,865
Interstate railroads___._..____ 952 946 957 958 958 960 961 951 952 929 931 * 936
Local railways and bus lines 97 96 95 95 95 94 94 94 93 93 93
Trucking and warehousing__ 774 790 791 787 781 811 823 830 803 810 823
Telephone_._________ 738 733 730 726 719 714 713 709 706 705 704
Telegraph___________ 39 39 38 38 38 38 37 37 37 37 37
Gas and electrie utilities_ ... 575 582 589 589 583 577 575 574 572 571 r 569
Wholesale and retail trade._ ..o 10, 961 11,035 10,984 11,011 11,151 11,225 11,382 11,976 11, 052 10,990 |~ 11.083 | 11,131 | 211,215
Wholesale trade_...__. , 960 , 980 2,989 2,994 3,016 3,039 3,052 3, 065 3,028 3,025 | r3,019 | r3.021 | »3,02;
Retail trade @ e ememmemcmememann do__.. 7,958 8, 001 8, 055 7,995 8,017 8,135 8,186 8,330 8,911 8,024 7,965 | 78,064 | r8110 | 78,194
General-merchandise stores......_..____.. do____ 1,352 1,358 1,361 1,337 1,351 1,421 1,474 1,575 1,943 1,397 1,349 | r1,388 ) r1,383 | r1,409
Food and liquor stores....co.o oo oo do.._.] 1,592 1, 594 1, 594 1,591 1,582 1,596 1,597 1, 611 1, 630 , 583 1,598 | 71,599 | r1,606| »1,617
Automotive and aceessories dealers_.___. do._.. 757 757 756 755 757 755 755 763 781 766 768 772 r 782 » 788
Finance, insurance, and real estate. ___._.__. 2, 356 2,370 2,391 2,410 2,413 2,392 2,380 2,374 2,373 2,363 2,371 2,386 2,404 | 72,420
Service and miscellaneous 9 - - 6,384 6, 455 6,488 6, 465 6,452 6,472 6,463 6,426 6, 384 6,314 6,333 { 76,377 | 76,508 | 76,585
Hotels and lodging places 500 510 538 607 608 527 479 474 468 461 467
Laundries_...... 311 314 318 318 314 312 311 309 307 307 304
Cleaning and dy 169 172 173 167 163 167 170 168 167 166 165
Government.._...._._...._.__. 7,850 7,870 7,866 7,664 7,678 7,943 8,040 8,074 8,373 8,024 8, 066
Total, seasonally adjusted. .. 50, 054 50, 147 50, 315 50, 411 50, 570 50,780 | 50, 582 50,877 | 50,844 |+ 51,086 [ r 51,194 | r 51,456 | r 51,869 (P52, 10¢
Manufacturing._ ... 15,243 15,202 | 15,275 15,312 15, 330 15, 529 15,358 15, 693 15, 701 15, 764 15,819 | r 16,006 | r 16,175 | » 16, 321
Durable-goods industries. . 8, 566 8, 498 8, 556 8, 596 8, 605 8, 801 8,625 8,937 8,956 9, 007 9,049 | r9,192 | r9,312 | 9,434
Nondurable-goods industries.............__ do._..| 6,677 6, 704 6,719 6,716 6,725 6,728 6,733 6, 756 6,745 6,757 6,770 | 6,814 | 6,863 | 76,887
Mining 723 718 713 709 701 707 708 708 709 704 693 688 r 699 » 705
Contract construction. ... —.-do._..| 2,624 2, 608 2, 698 2, 693 2,711 2,698 2, 698 2, 690 2,560 | 2,650 ( r2,625 | r2,719 | r2,823 | »2,793
Transportation and public utilities- -..do.__.| 3,890 3,877 3,888 3,877 3,867 3,858 3,887 3,875 3,859 3,804 3,880 3,885 73,888 | »3,909
Wholesale and retail trade...___.__ _-.do___ 11, 050 11,087 11,105 11,121 11,175 11,151 11,154 11,119 11,143 11, 216 11,279 ) r 11,263 | 711,328 | » 11,344
Finance, insurance, and real estate. _ —-do.___| 2,35 2,370 2,367 , 363 2,377 2,392 2,392 2,386 2,385 2,387 2,395 2, 398 2,404 | » 2,42
Serviee and miscellaneous. ... —..do.__.| 6,352 6, 360 6, 392 6,433 6, 420 6,440 6, 399 €, 426 6,448 6,443 6,462 | 76,441 [ 76,476 | » ¢, 488
Government_ ..o oiioiaaoioo do_.__i 7,816 7,835 7,877 7,903 7,989 8, 005 7,986 7,980 8,049 8,028 8,040 | r8056 ! r8076 ! »g 120

r Revised. » Preliminary. ! Net sales.
1959 (for 5 weeks ending June 3) is $98,352,000.

ment factors for June; a more valid comparison may be made between July and May.

t Revised series.
shown separately.

Revisions for January 1919-December 1958 appear on p. 27 of the May 1959 SURVEY.

Figure shown for February 1959 covers period February-March 4; later figures cover 4-week periods.
8 Includes estimate for Alaska.

1 See corresponding note on p. S-3.

2 May 1958 figure comparable with May
4 The exaggerated June-to-July increase results from technical difficulties in achieving precise seasonal adjust-

Q@ Includes data for industries not

§ Data beginning February 1959 include an estimate for Alaska; earlier revisions back to January 1955 are shown in the September 1958 issue of the SURVEY.

@ Estimates beginning January 1957 reflect certain changes in definitions for employment and unemployment. See note in the December 1957 SURVEY.

to January 1947, are available upon request,

*New series. Monthly rates, back

o' Data for employment, hours, and earnings have been adjusted to the Ist quarter 1957 henchmark. The revision affects all series back to April 1956, except as follows: Back to J anuary
1956 for total nonagricultural, service and miscellaneous, and government employment; back to January 1953 for anthracite mining hours and earnings.
1957) are available from the U. S. Department of Labor, Bureau of Labor Statistics, Washington 25, D.C.

Unpublished revisions (prior to June
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Uraless other wise sta!ed.hstatisticshthr&lggh 5956 am} 1958 —_— b 1959 L
cseriptive notes are shown in the edition o . Septem- Novem- | Decem- | Janu- | Febru- .
BUSINESS STATISTICS April May Juna July August ber October ber bor ary 1 ary March | April May
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Conrtinued
Production workers in manufacturing industries:{

Total (U.S. Dept. of Labor)___ thousands._| 11,310 11,245 11,415 11,353 11, 645 11, 940 11,721 11,981 11, 930 11,853 11,937 {12,117 | » 12 167 | »12, 266

Durable-goods industries. .. ._______.____..__ do.... 6, 337 8, 269 6, 350 6,270 6, 339 8, 579 6, 421 6, 742 6,740 6,739 6,794 | 6,937 | r7,022 | »7,121
Ordnance and aceessories.. ... ....._ do.... 69 68 68 67 67 68 67 71 73 73 72 73 73 » 73
Lumber and wood products (except furniture)

thousands. . 520 542 578 572 531 390 594 579 565 547 537 r 552 r 564
Sawmills and planing mills oo-do... 269 280 201 293 297 297 208 290 282 275 273 277 .
Furniture and fixtures....___ .--do_.. 283 284 287 286 301 310 313 312 309 313 315 r 316 r317
Stone, clay, and glass produets. . ..__._____ do_.__ 402 405 417 422 430 438 422 426 422 411 413 433 r 445
Pr'mary metal industries @ .. ... ... do-_.. 849 840 859 852 864 897 899 930 943 952 979 | r1,015 | 1,037
Blast furnaces, steel works, and rolling mills
thousands. . 407 408 425 419 428 445 457 459 464 469 489 LK1 70 [
Primary smelting and refining of nonferrous
metalS. ... ... thousands. . 44 42 41 41 41 41 41 42 43 13 43 LK > T PN
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.). ... thousands.. 766 756 773 765 788 822 791 827 824 820 817 r 829 r 839 » 849
Machinery (except electrical). d. 1,061 1,02¢ 1,014 990 977 1,007 1,005 1,020 1,038 1,057 1,000 ¢ r
Electrical machinery_......_.__ 729 715 716 712 734 762 746 788 789 791 796
Transportation equipment@.._._..__.._. ._do.._.{ 1,103 1,081 1,084 1,063 1,034 1,100 992 1,199 1,208 1,216 1,203 |
Motor vehicles and equipmentd. ... ..__do___. 454 446 444 433 402 463 358 554 367 381 368
Aireraft and parts-. ... _..___.._..... ceeodo__. 479 468 476 471 474 480 481 484 483 475 473
Ship and boat building and repairs. ... _. do.... 122 124 124 119 118 118 118 122 119 121 120
Railroad equipment____._. . ... _._____ do. 42 37 33 33 31 31 26 31 32 33 35
Instruments and related products. 204 200 199 196 199 205 207 209 210 209 213
Miscellaneous mfg. industries_........__.__.do._.. 351 348 355 346 366 380 386 379 360 350 360
Nondurable-goods industries.__ 4,973 4,976 5, 065 5,083 5,308 5,361 5, 300 5, 239 5,190 5,116 5,143
Food and kindred products @ - 949 978 1,039 1,081 1,172 1,178 1,115 1,050 1,001 950 943
Meat produets._..... 231 239 243 244 246 249 251 251 250 243 239
Dairy products__..__.. 66 70 73 73 72 68 64 62 62 61 61
Canning and preserving. 137 141 177 220 307 312 237 178 148 129 129
Bakery products....._. R 163 164 168 167 166 166 166 164 162 159 159
Beverages. .. oo e d. 106 112 120 121 118 115 115 115 109 103 103
Tobacco manufactures....._ .. . _....._ 70 70 70 70 86 96 94 85 83 79 76
Textile-mill productsQ - 837 831 840 830 855 860 863 867 862 856 860
Broadwoven fabric miils. 372 366 367 365 370 371 371 372 372 371 370
Knitting mills._________.._ di 180 183 189 184 195 196 197 195 190 186 189
Apparel and other finished textile produects
thousands._. 987 985 994 992 1,044 1,055 1,051 1,053 1,056 1,051 1,078 |
Paper and allied products..____......._.___do-._. 434 432 433 429 442 447 447 446 443 140 440
Pulp, paper, and paperboard milis_..____do.... 220 219 219 215 223 223 222 223 221 221 220
Printing, publishing, and allied industries
thousands. _ 545 540 541 537 542 548 551 548 550 544 545 551 r 554 » 356
Chemicals and allied products_ ... _.____._ do. 519 510 500 496 504 511 517 514 514 515 518 * 527 r 536 » 534
Industrial organic chemieals. . 190 188 187 186 190 161 193 194 195 196 197 199 | .
Produets of petroleum and coal_ 157 158 158 157 157 158 153 156 155 154 150 r 160 r 160 ? 160
Petroleum refining.._____. 122 122 122 122 121 120 116 120 119 119 115 v122 ...
Rubber products...... 176 172 176 175 181 188 195 195 198 199 199 202 r178 r 171
Tires and inner tubes.. 72 70 71 71 73 74 75 76 77 7 76 T8 e
Leather and leather produ . . 300 302 314 317 323 321 315 324 329 329 333 331 r 323 » 322
Footwear (except rubber). ... . 202 205 213 215 217 213 206 214 221 224 226 224 | .
Production workers in manufacturing industries,

seasonally adjusted:}

Total et thousands..{ 11,438 11,415 1 11,484 11,512 | 11,5830 : 11,725 { 11,551 11,876 11,884 11,941 11,979 [ r 12,149 | r 12,304 [ 712, 444
Durable-goods industries_ _ ..o eeo .. do__..| 6,338 6, 285 6, 344 6,372 6,377 6, 568 6,385 6,693 6,708 6, 754 6,783 | r6,914 | r7,026 | »7, 141
Nondurable-goods industries. ... . ..o ._ do-... 5,100 5,130 5,140 5,140 5,153 5,157 5,166 5,183 5,176 5,187 35,196 5,235 1 5278 | »5303

Prodnction workers in manufacturing industries:

Indexes of employment:}

Unadjusted 1947-49=100__ 91.4 90,9 92.3 9.8 94.1 96.5 94.8 96.9 96.5 95.8 96. 5 r98.0 r98.4 »99,2

Seasonally adjusted . ....ocaoooo oo do.... 92.5 92.3 92.8 93.1 93.2 9.8 93.4 96.0 96.1 96. 5 96. 8 98.2 r99.5 | »100.6

Miscellaneous employment data; .

Federal civilian employees (executive branch): §

United States, continental _____.___.____ thousands._| 2,124.4  2,124.4 | 2,157.0 | 2,165.0 | 2,164.7 | 2,146.7 | 2,145.7 | 2,145.5 |12,460. 4 | 22,142.8 122, 140.6 |22,142.6 (22, 147.6 _________
Washington, D.C., metropolitan area...___ do.__.| 204.7 204.8 209.2 209.8 208.9 206. 5 206.9 207.2 | 12155 207.3 207.6 207.7 2077 Joeeen

Railway emp]oyees (class I railways):

'Il"otal __________________________________ thousands.. 853 851 861 864 870 864 867 856 852 836 » 839 » 845 » 853 ? 868

ndexes
Unadjusted .. oo cemaaaacaaas 1947-49=100._ 64.2 64.0 64.8 65.0 65.4 65.0 65. 2 64.4 63. 8 62.8 63.0 *63. 4 ?63.9 »63. 1
Seasonally adjusted......coemeecceecoccaaas do.... 65.0 63.1 63. 4 63.6 64.3 64.9 66.6 65.9 65.2 62.3 63.1 »63.9| »64.81 2642
PAYROLLS
Manufacturing production-worker payroll index, un-
adjusted (U.8. Dept. of Labor)}._..__.. 1947-49=100..] 139.6 140.9 144.9 144.8 150.0 155.7 152.5 158.4 160. 4 158.2 160. 4 165.1 | r167.0 | »169.2
LABOR CONDITIONS
Ave}agg v)vetekly hours per worker (U.S. Dept. of
Labor
All manufacturing industries_ . ... .__._..... 38.3 38.7 39.2 39.2 39.6 39.9 39.8 39.9 40.2 39.9 40.0 40.2 40.3 240.3
Average overtime__._____ 15 1.7 19 1.9 2.3 2.4 2.4 2.6 2.6 2.3 2.4 r2.6 2.6 »27
Durable-goods industries. . 38.8 39.1 39.6 39.4 39.8 40.2 40.1 40.3 40.8 40.4 40.3 40.8 r40.9 »41.1
Average overtime.__.._ 1.4 1.5 1.7 1.8 2.1 2.3 2.4 2.6 2.7 2.3 2.4 r2.6 2.7 »2.7
Ordnance and accessories.....___._........ 40.7 40.6 40.7 40.7 40.6 41.2 41.2 41.1 41.9 41.5 41.1 r41.3 r41.0 P41.1
Lumber and wood products (except furnlture)
LS. - 38.8 39.6 40.5 39.3 40.7 41.3 41.1 40.2 40.3 39.6 39.5 r40.7 40.8 ¢ »41.2
Sawmills and planing mills_...__..______ do._.. 38.5 39.7 40.5 39.6 40.8 41.1 40.9 40.1 40. 2 39.3 39.6 FAL O i el L
Furniture and fixtures_..._..__._.___._. 38.0 37.8 38.8 38.9 40.5 41.0 41.0 40.8 41.2 40.3 40.4 r40. 4 40.1 »39.9
Stone, clay, and glass products_ . _ 39.0 39.7 40.3 40.0 40.8 41.1 41.0 40.9 40.4 40.2 r40.5 41.0 r41.3 r41. 6
Primary metal industries @ 36.9 37.3 38.3 38.4 38.5 39.1 38.9 39.3 39.8 40.0 40. 4 40.9 r4l1.2 »41.1
Blast furnaces, steel works, and rolling mllls
hours._. 36.3 36.7 37.8 38.0 37.9 38.7 38.3 38.5 38.8 39.5 40.0 : [ R PO U
Primary smelting and refining of nonferrous
metals s hours.. 40.1 39.9 39.9 39.9 39.5 40.1 40.3 40.8 41.2 41.4 41.2 t40.9 ' ...

r Revised., » Preliminary. 1 Includes Post Office emplo fvees hired for Christmas season; there were about 316,706 such employees in continental U.S, in December 1958. ? Includes

employees in Alaska. tSee note marked o for p. S-11. neludes data for industries not shown. @ Formerly ‘ Automobiles.”” Data not affected. fData have been revised

back to January 1939; monthly revisions beginning January 1955 will be shown later. Beginning January 1959, figures include Federal civilian employees in Alaska; at the end of January
1959, such employees totaled 13,200 persons.
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4
Unless otherwise stated,hstatisticshthrloggh ‘}9?6 am} 1958 1959
descriptive notes are shown in the 1957 edition o - o
BUSINESS STATISTICS April | May | June | July | August |SePtem-| gepoper | NOvem-| Decem- | Janu- | Fobru- | aroron | April | May
| ber ber ber ary ary
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.f—Continued
A}l manufacturing industries—Continued
Durable-goods industries—Continued
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment). . ._hours__ 38.9 39.4 40.0 40.0 40.4 41.0 40.8 40.8 41.2 40.5 40. 4 r 40.8
Machinery (except electrical) d: 39.3 39.4 39.6 39.4 39.4 40.0 39.5 39.9 40.6 40.7 40.9 41.3
Electrical machinery. .. ... ________ 39.0 39.1 39.6 39.3 39.7 40. 4 39.9 40.6 40.6 40. 4 40,2 40.3
"Transportation equipmentQ ... ... 39.3 39.7 39.8 39.6 40.0 39.6 40.0 40.6 41.7 40.7 40.3 40.7
Motor vehicles and equipmentg'- _.do____ 38.4 38.9 39.1 38.8 39.3 38.6 39.7 41.0 43.0 41.0 40.2 7 41.0
Adrcraft and parts_ ..o -.do____ 40.3 40.5 40.7 40.4 40.8 40.8 40.5 40.7 40.9 40.9 40.8 v 40,7
Ship and boat building and repairs. . 39.1 39.8 39.5 39.7 39.6 39.2 39.8 38.8 39.2 39.4 38.6 39.3
Ratlroad equipment.. ... ... ... 37.9 37.6 37.2 37.0 37.1 36.7 35.7 38.3 39.1 37.9 38.6 r30.4
Instruments and related produects. . 39.5 39.2 39.8 39.7 39.8 40.3 40. 4 40.7 40.9 40.7 40.5 r40.5
Miscellaneous mfg. industries... 39.0 39.1 39.5 39.2 39.5 40.1 40.3 40.4 40.4 40.1 40.1 40.0
Nondurable-goods industries_.__. _.do_._. 37.7 38.1 38.7 39.0 39.4 39.5 39.4 30.4 39.6 39.3 39.4 39.5
Average overtime._..__.__. .do_... L7 1.9 2.1 2.2 2.4 2,6 2.5 2.5 2.6 2.4 2.4 2.6
Food and kindred products @ _do_._. 39.7 40.2 40.7 41.2 41.4 41.6 40.9 41.0 41.0 40.5 40.0 40. 2
Meat produets. . _..__.__ ..do___. 39.3 39.8 40.6 40.7 40.3 41.2 40.9 42,0 41.4 40.7 39.2 39.9
Dairy products........... _.do_.._ 41.7 42.0 42.8 43.0 42.5 42,3 41.8 41.5 41.7 41.8 41.3 41.6
Canning and preserving._ -do._.. 37.4 38.6 38.3 40.7 42.1 42.3 40.2 37.9 38.0 38.2 38.6 3
Bakery produets. ... -.do_._. 39.8 40.3 40.6 40.8 40.3 40.1 40.2 39.9 40.2 39.7 40.1
Beverages. o aecccceccaecmcaeas do.._. 39.3 40.3 41.1 41.2 40.9 40.1 40.0 39.9 40.3 39.7 39.6
Tobaceo manufactures..... .. .o ..o do._._ 38.0 38.7 39.7 30.6 39.6 40.1 39.6 39.2 40.1 38.8 38.5
Textile-mill products@___.. -.do__._ 36.6 37.3 38.4 38.6 39.2 39.7 40.1 40.3 40.2 39.8 40.3
Broadwoven fabric mills... - 36.7 37.4 38.4 38.9 39.3 39.7 40.4 40.7 40.5 40.2 40.8
Knitting mills. 35.2 36.5 37.5 37.7 38.7 38.9 39.1 39.3 38.6 37.8 38.3
Apparel and other finished textile prod._._. do.._. 34.5 34.8 35.0 35.6 30.4 36.1 36.0 35.8 36.1 36.0 36.7
Paper and allied produets_..______.. d 41.0 41.0 41.8 41.9 42.5 42.7 42.7 42.5 42.4 42.4 42.4
Pulp, paper, and paperboard mills.______ do.___ 42.1 42.0 42.8 42.8 43.5 43.7 43.5 43.3 43.4 43.5 43.4
Printing, publishing, and allied industries
hours... 37.7 37.6 37.6 37.6 37.9 38.0 37.9 37.9 38.4 38.0 37.9
Chemicals and allied produets............_ do.... 40.7 40.8 41.1 40.8 40.7 41.0 41.0 41.2 41. 4 41.1 41.2
Industrial organic chemicals. . _.do_.__ 40.0 40,4 40.7 40.6 40. 5 40.9 40.6 40.9 41.1 410 41.1
Products of petroleum and coal. 40.5 40.5 41.0 41.0 40.4 40.7 40.2 40.6 40.2 40.9 40.3
Petroleum refining____._.__ 40.7 40.3 40.9 41.0 40.1 40.7 40.1 40.8 40.3 41.1 40.6
Rubber products... 37.5 38.2 39.1 39.1 40.5 40.8 40.7 40.7 419 41.1 41.6
Tires and inner tubes_ 36,1 37. 4 38.1 38.9 40.7 40.5 40.3 40.9 42.3 41. 1 41.6
Leather and leather pro _ 34,1 35.3 36.6 37.4 37.3 36.7 37.0 37.5 38.5 39.1 38.8
Footwear (except rubber)..______________ 32.9 34. 4 36.0 37.2 36.8 35.9 36.0 36.5 38.1 39.2 38.7
Nonmanufacturing industries:
Mining* 37.4 38.1 39.8 39.2 39.7 39.9 40.0 40.0 40.6 40.1 39.7
Metal.o oo 38.4 37.8 38.0 38.3 37.8 38.6 38.7 39.7 39.7 40.6 40.8
Anthraeite. . __.______.__ 22.3 25.8 30.9 30.8 28.8 30.8 29.7 29.9 35.3 34.3 27.0
Bituminous coal.___________ 30.0 311 35.2 32.4 35.3 35. 4 35.8 35.3 38.1 36.3 35.6
Crude-petroleum and natural-gas production:
Petrolennm and natural-gas production._hours.__ 40.6 40.4 40.8 41.2 40.1 40.9 40.3 41.2 40.5 41.3 41.4
Nonmetallic mining and quarrying_. -do____ 42.3 43.7 44.2 44.2 44 9 45.4 45.2 44.0 42.1 415 41,7
Contraet constraetion.__.. ... -do____ 36.2 37.4 37.2 37.3 37.9 37.8 38.1 36.4 35.3 35.7 34.4
Nonbuilding construction _do__.. 38.6 411 40.7 40.8 42.0 42.2 42.7 39.6 37.9 38.5 36.3
Building construetion. ... ... ... do.... 35.8 36.3 36.2 36.3 36.7 36.5 36.8 35.4 34.6 35.0 34.0
Transportation and public utilitie:
Loeal railways and bus lines_..__.____._____ do.___ 42.7 43.0 43.0 42.9 42.9 42.4 42,5 42.6 42.9 42.6 42.5
Telephone______.___________ .do_.._ 37.7 37.8 38.2 38.5 38.6 39.0 39.0 39.7 38.6 38.3 38.9
Telegraph___ _do.___ 41.4 42.0 41.9 41.9 42.1 41.8 41.7 41.3 41.6 41.4 41. 4
Gas and eleetric utilities. ... do.... 40.8 40.5 40.7 40.7 40.9 40.9 40.9 41.1 41.1 41.0 40.9
Wholesale and retail trade:
Wholesale trade. .« ooooocee . do.__. 39.6 40.0 40.1 40.3 40.2 40.3 40.3 40.1 40. 4 0.2 40,0
Retail trade (except eating and drinking places) @
37.8 7.8 38.2 38.7 38.7 38.0 37.9 37.7 38.5 38.1 37.9 37.9 | .
General-merchandise stores 34.2 3.3 34.8 35.2 35.2 34.5 34.3 34.0 36.6 34.7 34.4 346 ||
Food and liquor stores.... 35.8 35.9 36.6 37.4 37.3 36.6 36.2 36.3 36.3 36.4 36. 4 736.3 .|l
Automotive and accessorie, 43.7 43.8 43.8 43.8 43.9 43.7 43.8 43.7 44.0 44.2 43.9 r43.8 ||l
Service and miscellaneous:
Hotels, year-round . __ ... ... 30.9 40.0 40.1 40.0 40.1 39.9 40.4 39.9 40.0 39.7 39.9 7401y | ..
Laundries_____________.__._ 39.2 39.6 39.8 39.7 39.3 39.3 39.4 38.8 39.2 39.3 39.0 r394 | ..
Cleaning and dyeing plants 38.7 39.7 39.9 38.4 37.2 38.6 39.4 38.7 38.3 38.5 37.4 381§ |
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. .cocovemecemcocmaamaanaos number.. 293 360 74 399 403 471 391 305 136 225 200 250 350 |ooooo.o-
Workers involved . . ococmmoaol. theusands. . 82 156 156 159 162 324 463 224 58 75 75 90 175 ...
In effect during month:
Work stoppages____ number. . 411 519 552 596 638 w12 637 497 357 325 300 350 475 oo
Workers involved ... caamcnn- thousands. . 122 200 247 238 288 414 531 296 169 150 140 150 250 [
Man-days idle during month do_... 1,100 1,940 1. 850 2.160 2,160 2,400 5. 420 2.210 2,430 2,000 1, 500 1,000 2,500 .- ...
U.8. Employment Service placement activities:
Nonagricultural placements.............. thousands_. 404 439 456 459 489 545 514 413 406 398 378 445 520 |-
Unemployment com})ensation, State and UCFE pro-
grams (Bureau of Employment Security):§
Initial elalms. .. oo ccaaoo. thousands. . 1,983 1, 538 1,513 1,659 1,251 1,186 1,259 1,258 1,924 1,790 1,277 1,136 1,099 (... _._
Insured unemployment, weekly average§...... do....| 3,302 2,984 2, 667 2,511 2,203 1, 906 1,722 1,781 2,111 2, 518 2,396 2,106 1,793 1, 486
Percent of covered employment*.. .. . .. .__. 7.9 7.1 6.3 6.0 5.2 4.5 4.1 4.3 5.1 6.0 5.7 5.0 440 .
Benefit payments:
Beneficlaries, weekly average thousands._| 2,967 2,732 2, 5 2,234 2,044 1,767 1, 556 1, 487 1,739 2,166 2,157 1,968 1,708
Amount of payments..._..._... -thous. of dol._| 403,845 | 363,550 | 325,039 | 305,638 | 255,432 | 231,141 | 210,300 | 174,470 | 234,683 | 279,461 | 255,671 | 255,640 | 218,438
Veterans’ unemployment program: &
Initial claims. ____.__._______. thousands. . 27 24 38 30 19 14 13 12 14 13 9 7 i 3 PO
Insured unemployment, week erage®....do_._. 80 74 78 78 53 39 27 26 28 31 28 22 16 10
Beneficiaries, weekly average.. . ___.___.____ do.__. 96 87 89 92 65 48 30 28 30 33 3t 26 19 ...
Amount of payments. .c.oooeooooon thous. of dol.." 9,833 8,922 8,853 ' 10,151 6, 553 5047 3.391 2,693 3,311 3,486 2,993 2,688 2,019 ...
r Revised.  » Preliminary.
1 See note marked “g”* for p. S-11. @ Includes data for industries not shown. ' Formerly “Automobiles.” Data not affected.

*New series. Monthly data for average weekly hours in the mining industry for January 1947-February 1957 are available upon request.
insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data are available (the lag for covered employment data
may range from 6 to 8 months); monthly data for January 1953-September 1956 are available upon request.

§ Excludes data for persons eligible for compensation under temporary programs; in May 1959, insured unemployment averaged 126,000 persons under TUC programs.

@ Excludes data for persons eligible for compensatjon under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958); under this Aet, insured uncmployment

in May 1959 averaged 49,000 persons.

Rate of covered employment expresses average



b ) 1 -
S-14 SURVEY OF CURRENT BUSINESS June 1959
Ur:]less otherwise stated.hstatisticshthr;)ugh (1195‘5 an(} 1958 _ . - 1959 R . .
escriptive notes are shown in the 1957 edition o R Septem- Novem- | Decem-] Janu- | Febru-
BUSINESS STATISTICS April May June July | August ber October [ % ber ary | ary March | April May
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Labor turnover in manufacturing establishments:§
Accession rate, total monthly rate per 100 employees. 2.5 3.0 3.8 3.3 3.9 4.0 3.4 2.8 2.4 3.3 3.3 r3.6 23.4 | .__
New hires* . e emdcceaeeoo do.... .9 1.0 1.6 1.5 1.6 1.9 1.7 1.3 1.1 15 1.7 1.9 P20 (... _...
Separation rete, total. 4.1 3.6 2.9 3.2 3.5 3.5 3.2 2.8 2.8 3.1 2.6 2.8 »29 | ...
Uit. el W7 .8 .8 .9 1.2 1.5 1.1 .8 7 9; .8 1.0 P12 ..
LaYOf - e m————— 3.0 2.4 1.8 2.0 1.9 1.6 1.7 1.6 1.8 1.7 i 1.3 r1.3 P12 | ..
WAGES
\\'o;agé vgegkly gross earnings (U, 8. Department of
Labor):
ANl manufacturing industries_. dollars_.| 80.81 82.04 83.10 83.50 84.35 85.39 85.17 86. 58 88. 04 37.38 88.00 89.24 89.87 | »90.32
Durable-goods industries.__ 87.30 88.37 89. 89 89. 83 91. 14 92.46 91.83 94. 30 96.29 04.94 95. 11 97.10 | 797.75 | » 98,23
Ordnance and accessories_ . __..___________ do 100. 12 99.88 | 100.94 | 100.94 | 100.69 | 103.00 | 103.00 | 103.16 | 106.43 | 105.00 | 103.57 | r 104.08 {r 103.73 | » 103. 98
Taumber and wood products (except furniture)
dollars. . 71.39 74. 45 76.14 74.28 7774 80.12 80.15 77.59 77.38 74.84 74.26 ) r77.74 ] r79.15 | »80.75
Sawmills and planing mills.____.._______ do..._ 68. 92 73.05 74. 52 73.66 76.70 77.68 77.30 75.39 75.17 72.31 72.86 1 r75.85 | . . |__._____.
TFurniture and fixtures____.__ _do.._.| 67.26 66. 91 69. 06 68.85 72.09 73.80 73.39 73.03 74.16 72,54 72.32 | 77312 72.58 | »72.22
3tone, clay, and glass produets.._......__. do_._.| 8L31 82.97 84.63 84.40 86.90 88.78 86. 51 87.53 87.26 86.83 | r87.89 ] 790.20 { r91.27 | »92.35
Primary metal industriesQ ... _____ do 95. 20 96. 23 99.96 1 102.91 103. 95 106. 74 106. 59 108.08 | 109.45 110.30 112.72 | r115.34 | r 116.60 | » 116,31
Blast furnaces, steel works, and rolling mills
dollars_.| 101.61 101. 66 106. 60 111.72 112.18 115.71 114, 52 115. 50 116. 40 120.08 122.00 125.36 | . ...
Primary smelting and refining of nonferrous
metals. - o . dollars_.{ 97.04 96. 96 96. 96 98. 55 99.54 | 101.05 | 102.36 | 104.04 | 105.06 | 105,16 105.06 | 103.89 | .. . .| _____.__
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equip.).._...__dollars__ 87.14 88. 65 90. 80 91.20 92. 52 93. 89 93.02 94. 66 96. 00 93.96 94,13 | r95.88 | r96.59 | »97.47
Machinery (exeept eleetrical) _d 92.75 03. 38 94.25 93.77 93.77 95. 60 04. 41 96. 96 99. 06 99.31 100.61 |7 102.42 | 7 103. 09 | » 104. 50
Electrical machinery . ... ___._____ 3 83. 67 85.14 84.50 84, 96 87.26 85.79 88.91 89,32 88,88 88. 84 89.06 | r88.84 | »89 28
Transportation equipment @ ... _.._...._ a4 98. 85 99. 50 100. 19 102. 00 100. 98 102. 00 106. 78 110.92 106. 63 105. 39 107.04 | 7 107.83 | » 108. 50
Motor vehicles and equipmentd . _..._.. 97.64 98.14 97.39 99, 82 98. 43 100. 04 110.70 117.82 109. 06 106.93 |7 109.47 [\ ______..
Adrcraftand parts______ ... ____________ 100. 44 102. 16 102. 62 104.04 104. 04 104. 09 104.19 105, 52 105. 52 105.67 |7 105.01
Ship and boat building and repairs - 97. 51 96.78 99. 65 100. 98 100. 35 102. 68 99.72 101. 53 102. 44 99.97 102.18
Railroad equipment. . ___ ... ... 99. 64 98.21 98. 05 97.94 97. 99 96.75 104. 18 106, 74 103. 09 104.22 {7 107.17
Instruments and related products. ... 85, 46 87.16 87.34 87. 96 89. 47 89.28 90.76 91. 62 91,17 91.13 | *9L.33 | r91.98 | »91. 98
Miscellaneous mfe, industries. ... ___....._ 71.94 73.08 72.13 72.68 74.19 74. 56 75.14 75.95 75.79 75.39 75.60 | r76.38 | »76.38
Nondurable-goods industries._ .. _______._._.__ do___. 73.14 73.91 75.08 75. 66 76.04 77.03 76. 83 77.22 78.01 77.81 7R.01 r79.00 | v79.00 | »79.80
Food and kindred productsQ ___.do____ 79. 80 80. 80 81.81 81. 99 81. 56 82.78 81. 80 83. 64 84. 46 84.65 33. 60 r 84, X
Meat products_____.. 87.25 88. 36 90. 54 91. 58 89, 87 93. 94 93.25 97.44 05. 63 95, 65 91.73
Dairy products._____. 80. 06 80. 64 83.03 84.71 83.73 84.18 82.76 82.59 83.40 84, 44 83.43
Canning and preserving __ 64. 71 65. 62 63. 58 64. 31 69, 47 71.06 66. 73 62.16 64,98 £6. 83 87.55
Bakery products_ ... 77.61 78.99 79.98 80.78 79.79 79.80 80. 00 79.80 81.20 0. 19 31.80
Beverages. ... mmmenes 88.43 92.69 95. 35 96. 00 94.07 93. 03 92. 40 92.97 94.71 92,10 92, 6h
Tohacco manufactures.... 62. 70 64.24 66. 30 65.74 62, 96 60. 15 60. 19 62,72 66,17 53,63 63.33
Textile-mill products@ . __ 54.90 £5.95 57. 08 57. 90 59.19 59, 95 60. 95 61. 26 £1.10 80.89 :  §1.66
Broadwoven fabric mills. _. oo .__ 52. 85 53. 86 55. 68 56. 41 57.38 57. 96 58. 98 59.42 59, 54 59.09 1 30,98
Knitting mills_____ . 51.74 53.29 54.75 54. 67 56.12 57.18 57.48 58.16 56, 74 55.94 1 56.68
Apparel and other finished textile prod'wtc B :
ollars. _ 51.75 52. 20 52. 50 53.40 55.33 55. 23 55.08 54. 42 54,87 SR8 5615
Paper and allied produets.._._____ __._.._. do___. 85. 69 86. 10 88.20 88.83 90. 53 91.38 091.38 90. 95 91.16 9158 \ 92. 01
Pulp, paper, and paperboard mills. _._._do... 93. 04 93. 24 95. 87 96. 73 98.31 99. 20 98.75 98.72 99,39 99.62 1 99.39
Printing, publishing, and allied industries !
dollars._. 96. 14 97.01 97.38 97.38 98, 54 99. 56 99. 68 99. 30 101.76 99. 94 } 100. 44 | 7 102.64 101.73 1 »101. 84
(" hemnicals and allied produets.. ... .__ do.__. 92. 39 93. 43 94. 94 95. 06 95. 24 95. 94 95. 94 96. 82 97.70 97.00 ; 97.64 | "97.83 | r98.18 | »98.77
Industrial organic chemicals 98. 00 98.98 | 100.12 | 100.69 | 100.85 | 102.25 | 101.91 | 103.07 | 103.57 | 103.73, 103.57 | 103.73 | .. .. |[.._......
Troduets of petroleum and coal . _____._.___ do....| 1097} 110.36 | 111.93 | 113.16§ 110.29 | 112.33 | 110.15 | 112.46 | 111.35 | 113.70 | 114.86 | 118.24
Petroleum refining_____________ do____| 115.59 113. 65 115.75 117. 26 113.08 116. 00 113. 48 116. 28 114. 86 117.535 7 119.77 |7 12018
Rubber products. .. ... _do___. 85. 88 87. 86 91, 10 91.89 96. 80 97. 51 97.27 98.09 | 102.66] 100.28 | 101.09 |~ 103.74
Tires and innertubes_..._ .. ____.__ _.do.... 95. 67 99. 48 103. 63 106. 59 113. 96 113. 40 113. 24 115.75 121. 40 117.55 | 118,98 | r 122.96
T.eather and leather produets_._..__._. _.do____ 53. 54 55.42 57. 46 57.97 58.19 57.99 58. 46 59.63 61.22 62. 56 62,08 60. 80
Footwear (except rubber) - ... .__ooo._. do....| 49.68 51.94 54. 36 55. 80 55, 57 54.93 55. 08 56. 21 38.67 60.76 60.37 | TS8.81 | |..o....
Nonmanufacturing industries:
Mi 94. 62 96. 01 101. 89 99. 96 101.24 102. 14 102. 40 103. 60 103. 56 105. 36 106. 00
92.93 91. 10 92. 34 96.13 95. 63 98. 04 98. 30 100. 84 101.24 103. 94 104. 45
58. 65 67. 60 80. 96 79.77 74. 59 80. 08 77.52 78.04 93.19 91.24 74. 7!
d. 90. 60 93.30 | 106.30 97.85 105. 90 106. 55 107.76 107. 31 115.82 114.71 112.85
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production _
dollars._| 108.81 107. 06 110.57 110.83 106. 67 110.02 107. 60 112.06 108. 54 111.92 115.33
Nonmetallic mining and quarrying..._._ do___.| 8545 89. 59 91. 49 91.94 93.39 95,34 95.37 92, 84 80.67 87.08 88. 82
Contract construction.._____..____ 107.88 | 111.08 | 110.11 § 111.90 | 113.7 114.91 | 115.82 | 110.66 { 109.43 | 111.03 ! 106.64
Nonbuilding construction. .. 103.45 | 110.56 | 108.67 | 110.57 [ 114.66 | 117.32 | 118.71 | 108.11 | 105.36 | 105.83 | 100.19
Building construction. . _.__..___...._. 108.63 | 111.08 [ 110.77 | 112.17 | 113.40 | 114.25 | 11518 | 111.16 | 110.37 | 111.85 | 108.12
Transportation and public utilities:
Y.oeal railways and bus lines... —e-do....| 9010 90. 30 91.16 91.38 90. 95 90. 74 90. 53 91.16 92.66 82. 44 92. 65
Telephone..._......___...__. do_.__| 76.53 77.11 78.31 79.31 79. 90 81.12 81.51 82.97 81.06 80.81 82.47
Telegraph do__..| 8735 89. 04 91.34 91.76 91,78 93. 63 93. 41 92, 51 93.18 93.98 93. 98
Gas and electric utilities. ... ______._ do.... 99. 55 98.42 | 100.12§ 100.12 | 101.02 1 101.84 | 102.66 | 103.57 | 103.57 103.32 | 103.89
Wholesale and retail trade:
Wholesale trade_ ... . ocooeoo__ do 85.14 86. 40 87.42 88. 26 87.64 88. 66 87.85 88.22 88.48 88,44 88.00 | t89.24 1| ...
Retail trade (except eating and drmklng
_ dollars..] 63.50 63. 88 64.94 66.18 66. 18 64. 98 64. 81 64.47 64. 68 66,29 63.95
__.do.... 45. 83 46. 31 47. 68 48. 22 47,52 46. 92 46. 65 45. 90 48. 68 18,23 47.13
Food and liquor stores ___________ do....| 66.23 66. 42 68. 08 89. 56 69, 38 68. 44 68. 42 68. 97 68, 24 68.43 89. 52
Automotive and accessories dealers____do__._[ 8172 83.66 84.10 84.53 84.7 83.47 83.22 83.90 85. 36 37.07 36. 04
Finanee, insurance, and real estate:
Banks and trust companies. _........_.. do....| 65.60 65.72 65. 56 65.93 65. 80 65. 98 66. 24 66. 54 66. 48 5. 71 86,97 | 76737 |o i |aeeiooas
Service and miscellaneous:
Hotels, year-round. . . ocuovooooooocaoanod do__..| 44.29 44.80 45.31 45. 60 44,91 45.09 45. 65 45.49 46. 40 45,66 46.28 | r46.12 | . _|.... ...
Laundries____ . _____......... 44.30 44.75 45.37 45.26 44,80 44.80 44.92 44,23 44. 69 15.20 .85 74570 |
Cleaning and dyeing plants 50. 70 52. 40 53.47 51.07 49.48 51.34 52. 80 51.86 51.32 3L9% 30,49 AL82 .l ...
r Revised. » Preliminary.

1See note marked “ & for p. S-11.

{ ormer employees not recalled by the employer. Monthly data for new hires (1951-1957) and average weekly earnmgs in the mining division

upon request.

QInctudes data for industries not shown.

SFormerly “ Automobiles.” Data not affected.
§Data beginning January 1959 for accessions and separations include interplant transfers (not included in earlier data), hence are not strictly comparable with rates prior thereto.
snd miscellaneous rates (mcluded in total separations) are not published separately after December 1958.
*New series. ‘“New hires” are additions (permanent and temporary) to the employment roll of persons who have never before been emplr)) ed by the esrablishient or company, or of
“January 1947-February 1957) are available

Discharge
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Tune 1939 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated, statistics hthrlo‘;gh (11956 am} 1958 1959
descriptive notes are shown in the 1957 edition o X Septern- Novem-| Decem-| Tanu- Febru- .
BUSINESS STATISTICS April May June July | August ber October ber bor ary ary March | April Muy
EMPLOYMENT AND POPULATION—Continued
WAGES—Ceontinued
Average hOl;r]y gross earnings (U. 8. Department of
Labor):
All manufacturing industries. 2.11 2.12 2.12 2.13 2.13 2.14 2.14 2.17 2.19 2.19 2.20 2.22 2.23 r223
Excluding overtime¥._._ 2.07 2.07 2.07 2,08 2.07 2.08 2.08 2.11 2.12 2.13 2.13 2.15 2.16 |
Durable-goods industries. 2.25 2.26 2.27 2.28 2.29 2.30 2.29 2.34 2.38 2.35 2.36 2.38 2,39 2 30
Excluding overtimey. .. - 2.21 2.21 2.22 2.23 2.23 2.24 2.23 2.26 2.28 2.29 2.29 2.31 2.31 .. ...
Ordnance and aceessories. . _..______.__.___ do.__. 2. 46 2,46 2.48 2.48 2.48 2.50 2. 50 2.51 2. 54 2.53 2.52 r 2,52 2.53 » 2 53
Lumber and wood products (except furniture)
ollars__ 1.84 1.88 1.88 1.89 1.91 1.94 1.95 1.93 1.92 1.89 1.88 1.91 *1.94 r 1,94
Sawmills and planing mills__.........__. d 1.79 1.84 1.84 1.86 1.88 1.89 1.89 1.88 1.87 1.84 1.84 1.85 || ...
Furniture and fixtures___________ 1.77 1.77 1.78 1.77 1.78 1.80 L79 1.79 1.80 1.80 1.79 1.81 1.81 r1 81
Stone, clay, and glass produets. 2,09 209 210 2.11 2.13 2,16 2.11 2.14 2.16 2.16 2,17 r2.20 r2.21 »2 22
Primary metal industries @ o.-do.._. 2.58 2.58 2.61 2.68 2.70 2.73 2.74 2.75 2.75 2.77 2.79 r2.82 2.83 » 2,83
Blast furnaces, steel works, and rolling mills
dollars... 2.78 2,77 2.82 2.94 2,96 2.99 2.99 3.00 3.00 3.04 3.05 3.08 | ... -
Primary smelting and refining of nonferrous
metals. i iioiaeel dollars... 2.42 2.43 2.43 2.47 2,52 2.52 2.54 2.55 2,55 2.54 2.55 264 ||
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment).__dollars__ 2.24 2.25 2.27 2.28 2.29 2.29 2.28 2.32 2.33 2.32 2.33 2.
Machinery (except electrical) 2.36 2.37 2.38 2.38 2.38 2.39 2.39 2. 43 2.44 2.4 2.46 r2
Electrical machinery 2.14 2.14 2.15 2.15 2.14 2.16 2.15 2.19 2.20 2.20 2.21 2.
Transportation equipment @ ______________ 2.47 2.49 2. 50 2.53 2.55 2.55 2.55 2.63 2. 66 2.62 2.62 2.
Motor vehicles and equipmentd® 2. 50 2.51 2.51 2.51 2.54 2. 55 2.52 2.7 2.74 2. 66 2.66 2.
Aircraft and parts___._________.___ 2.44 2.48 2. 51 2.54 2.55 2.55 2.57 2. 56 2.58 2.58 2.59 2.
Ship and hoat building and repairs_ 2.45 2.45 2.45 2. 51 2.55 2. 56 2. 58 2.57 2.59 2.60 2.59 2.
Railroad equipment_____________ 2. 66 2.65 2.64 2. 65 2.64 2.67 271 - 2.7 2.73 2.72 2.70 r2
Instruments and related products. 2.17 2.18 2.19 2.20 2.21 2.22 2.21 2.23 2.24 2.24 2.25 2.
1,85 1.84 1.85 1.84 1.84 1.85 1.85 1.86 1.88 1.89 1.88 1.
Nondurahle-goods industries._______________ 1.94 1.94 1.94 1.94 1.93 1.95 1.95 1.96 1.97 1.98 1.98 r2,
Excluding overtime¥._____ 1.89 1.89 1.89 1.89 1.88 1.89 1.89 1.90 1.91 1.92 1.92 1.
Food and kindred produets @ 2.01 2.01 2.01 1.99 1.97 1.99 2.00 2.04 2. 06 2.09 2.09 2.
Meat produets___._ 2,22 2.22 2.23 2.25 2.23 2.28 2.28 2.32 2.31 2.35 2,34 2
Dairy products__.__ 1.92 1.92 1.94 1.97 1.97 1. 99 1.98 1.99 2.00 2.02 2.02 2.
(C'anning and preserving. 1.73 1.70 1.66 1. 58 1. 65 1. 68 1. 66 1.64 1.7 1.75 1.75 1.7
Bakery products. 1.95 1.96 1.97 1.98 1.98 1. 99 1.99 2.00 2.02 2.02 2.04 2.
Beverages__________ 2.25 2.30 2.32 2.33 2.30 2.32 2.31 2.33 2.35 2.32 2,34 2.
Tobacco manufactures. 1.65 1.66 1.67 1. 66 1.59 1. 50 1.52 1.60 1. 65 1.64 1.65 1.
Textile-mill products @ - 1. 50 1. 50 1.51 1.50 1.51 1.51 1.52 1.52 1. 52 1.53 1.53 1.
Broadwoven fabrie mill 1.44 1.44 1.45 1.45 1.46 1.46 1.46 1.46 1.47 1.47 1.47 1.
Knitting mills. _____ ... do.._. 1.47 1.46 1. 46 1.45 1.45 1.47 1.47 1.48 1.47 1.48 1. 48 1. !
Apparel and other finished textile products .
dollars__ 1. 50 1. 50 1.50 1. 50 1.52 1.53 1.53 1. 52 1. 52 1.53 1.53 1.53 1.52 r1.52
Paper and allied produets. ... ____________ do.___ 2.09 2.10 2.11 2.12 2.13 2.14 2.14 2.14 2.15 2.16 2.17 2.17 r2.18: »r2.19
Pulp, paper, and paperboard mills_____.do 2,21 2.22 2.24 2. 26 2.26 2.27 2.27 2.28 2.29 2.29 2.29 2.29 | . |
Printing, publishing, and allied industries_do 2.55 2. 58 2.59 2. 59 2. 60 2.62 2.63 2.62 2.65 2.63 2.65 r2.68 267 | 2268
Chemicals and allied produets_._____ ...do 2.27 2,29 2.31 2.33 2.34 2.34 2.34 2.35 2.36 2.36 2.37 *2.37 r2.36 » 2. 38
Industrial organte chemieals___._________ do___. 2. 45 2. 45 2. 46 2.48 2. 49 2. 50 2.51 2. 52 2 52 2.53 2.52 283 ... FU
Products of petroleum and coal —.do_._ 2.74 2.72 2.73 2.76 2.73 2.76 2.74 2.77 2.77 2.78 2.85 2.87 r2.89 »2 R
Petroleum refining_ ____........ 2.84 2.82 2.83 2. 86 2.82 2.85 2.83 2.85 2.85 2.86 2.95 r2.97
Rubber products...___._ 2.29 2.30 2.33 2.35 2.39 2.39 2.39 2.41 2.45 2.44 2.43 r2.47
Tires and inner tubes 2.65 2. 66 2.72 2.74 2.80 2. 80 2.81 2.83 2.87 2.86 2.86 2. 90
Leather and leather products 1.57 1.57 1.57 1. 55 1. 56 1. 58 1.58 1. 59 1. 59 1.60 1.60 1.60
Footwear (except rubber) 1.51 1.51 1.51 1. 50 1.51 1.53 1.53 1.54 1. 54 1.55 1. 56 1566 (o ..
Nounmanufacturing industries:
2,53 2.52 2.56 2.55 2.55 2. 56 2.56 2. 59 2, 60 2.64 2.67
2.42 2.41 2.43 2.51 2.53 2. 54 2.54 2. 54 2. 58 2. 56 2.56
2.63 2.62 2.62 2.59 2. 59 2.60 2.61 2.61 2. 64 2.66 2.77
Bituminous coal________ 3.02 3.00 3.02 3.02 3.00 3.01 3.01 3.04 3.6 3.16 3.17
Crude-petroleum and natural-gas p: ction:
Petroleum and natural-gas prod____.._ dollars__ 2.68 2.65 2.71 2.69 2.66 2.69 2.67 2.72 2.68 2.71 2.81
Nonmetallic mining and quarrying....___.do-... 2.02 2.05 2.07 2.08 2.08 2.10 2.11 2.11 2.13 2.12 2.13
Contraet construetion_ _..._...__.. __.do.._. 2.98 2.97 2.96 3.00 3.00 3.04 3.04 3.4 3.10 3.11 3.10
Nonbhuilding construction . 2. 68 2. 69 2.67 2.7 2.73 2.78 2.78 2.73 2.78 2.75 2.76
Building construction 3.06 3.06 3.06 3.09 3.09 3.13 3.13 3.14 3.19 3.19 3.18
Transportation and public utilities:
Local railways and bus lines._._........___ do__._ 2.11 2.10 2.12 2.13 2,12 2.14 2.13 2.14 2.16 2.17 2.18
Telephone....._..______ 2,03 2,04 2.05 2.06 2.07 2.08 2.09 2.09 2,10 2.11 2,12
Telegraph..._ 2.11 2.12 2.18 2.19 2,18 2.24 2.24 2.24 2.24 2.27 2,27
Gras and electric utilities ___________ 2. 44 2.43 2. 46 2.46 2.47 2.49 2.51 2.52 2,52 2.52 2.54
Wholesale and retail trade:
Wholesale trade___._______________________ do___. 2.15 2.16 2.18 2.19 2.18 2.20 2.18 2,20 2.19 2.20 2.20
Retail trade (except eating and drinking places) ¢
dollars__ 1.68 1. 69 1.70 1.71 .71 171 1.71 L7t 1.68 1.74 1.74
General-merchandise stores_...____..___ do.... 1,34 1.35 1.37 1.37 1.35 1.36 1,36 1.35 1.33 1.39 1.37
Food and lquor stores..._..._.._ .- 1.85 1.85 1.86 1.86 1.86 1.87 1.89 1.90 1.88 1.88 1.91
Automotive and accessories dealers._.... do___. 1.87 1.91 1.92 1.93 1.93 1.9t 1.90 1.92 1.94 1.97 1.96
Service and miscellaneous:
Hotels, year-round. . . oceeeemaceaeeoao do.___ 1.11 1.12 1.13 1.14 1.12 113 113 1.14 1.16 1.15 1.16
Laun(‘irles .............. _do_.__ 1.13 1.13 1.14 1.14 1.14 114 1.14 1.14 1.14 115 1.15
Cleaning and dyeing plants. .o eccoaanooo do-__. 1.31 1.32 1.34 1.33 1.33 1.33 1.34 1.34 1.34 1.35 1.35
Miscellaneous wage data:
Construction wages (ENR):§
Common labor.. 2. 389 2.411 2. 440 2.463 2. 468 2,472 2. 477 2. 480 2. 482 2. 504 2.504 2. 503 2. 503 2.335
Skilled labor._.__._____ 3.636 | 3.643 | 3.682| 3.720| 3.726 | 3.741 3.753 3.756 | 3.764 | 3.781 3.792 | 3.796 3.79 | 3.818
Equipment operators*___. -..do__.. 3.302 3.336 3.359 3. 369 3.386 3.389 3. 390 3.393 3.394 3.378 3.417 3.418 3.424 3. 444
Farm wages, without board or room (quarterly)
. dol. per hr.. o4 . 94 88 .
Railway wages (average, classI)_______._______ do__._.| 2.301 2,438 2.453 2.433 2.456 2.453 2.431 2.568 2. 529
Road-building wages, common labor (qtrly)._.do____ 87 . ! 2.07 |l ___ 212 0. ] _________

r Revised, » Preliminary. 1See note marked “g"” for p. 8-11.
§Data through 1956 shown in the 1957 edition of BUSINESS STATISTICS are based on adjustment factors; the 1956 figures therein have since been revised to reflect caleulations from overtime
hours now regularly collected. Revisions for 1956 appear in the August 1957 SURVEY; the published estimates through 1955 are essentially comparable.

¢ Includes data for industries not shown separatelv.
§Rates as of June 1, 1959: Common labor, $2.549; skilled labor, $3.846; equipment operators, $3.449.
*New series.  Average hourly carnings in the mining industry for January 1947-February 1957 are available upon request.

J'Formerly “ Automobiles.””

Data not affected.

Scattered revisions for 1952-55 for skilled labor rates are available upon request,
Wages for equipment operators are arithmetic averages of wages

in 20 cities, The three types of equipment covered are tractors (including bulldozers, on 70-100 h.p. machines), power cranes and shovels (34 cubic yard), and air compressors; for wages back

to January 1956, see the December 1957 SURVEY.
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Ur(llless otherwise stated,hstatisﬁcs through (1!956 am} 1958 1959
lescriptive notes are shown mn the 1957 edition o Septem Nov o - 1 -
3 . , , - Novem- | Decem- | J - - R
BUSINESS STATISTICS April | May | June | July | August |SeDI™"| Ocrober | VOVE! seer o Fea‘r’;“ \ March | April | Muy
FINANCE
BANKING
Aceeptances and commercial paper outstanding:
Bankers’ acceptances_ . - oooooocoooooooooo mil. of dol..} 1,479 1,441 1,352 1,353 1,363 1,281 1,255 1, 209 1,194 1,133 1, 161 1,054 1,029 {oooeonns
Commercial paper 0. 919 946 965 966 981 958 961 940 840 875 897 883 822 | oo
Aericultural Joans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:
Total. oo ceaaa mil. of dol..} 3,527 3, 595 3,670 3.725 3,766 3,784 3,802 3,791 3,812 3,868 3,959 4,073
Farm mortgage loans: Federal land banks._.do..__{ 1,958 1,972 1,989 2,002 2,017 2,036 2,052 2,065 2,089 2,109 2,138 2,175
T.0ans to cooperatives._ ____ . iceceimeanas do____ 413 405 408 425 453 473 507 526 510 519 518 518
Other loans and diseounts.c.eumocmamamaaaeas do....] 1,155 1,218 1,273 1,298 1,295 1,275 1,243 1,199 1,214 1,240 1,303 1,381
Bank debits, total (344 centers). . o cceeooiianns do....| 204,126 | 195,116 | 219,465 | 206, 524 | 185,849 | 195,205 | 212,894 | 183,002 | 238,975 | 221, 960 | 195, 770 |r223,374
New York City. ocoomemoaaoo _..do....| 85510 | 77,315 | 95,473 | 82,214 | 68,620 | 70,887 | 79,620 | 64,804 | 92,711 | 86,507 | 74,346 | 84,710 . 726
6 other centersg.......... _..do....; 39,354 | 38,645 | 41,228 | 40,701 | 37,942 | 40,520 | 43,594 | 38,224 | 48,690 | 44,505 | 39,635 | 47,485 | 46,955 | 44.646
Federal Reserve banks, condition, end of month:
Assets, total @ . aan. do....{ 51,315 50,917 51, 458 50, 960 51,471 51,264 51, 538 53, 254 53,095 52,223 1 52,226 51, 491 52, 346 52,200
Reserve bank credit outstanding, total@ .___do____.{ 24,672 25, 313 26, 283 25,477 | 26,739 26, 130 26,675 | 28,006 | 27,755 27,197 27,020 26, 716 27,176 e
Discounts and advanees_. ... _..._.._._.. d 156 144 41 94 555 255 407 717 64 462 632 327 500 984
United States Government securities_.... 23,681 | 24,162 | 25,438 { 24,480 | 25,346 | 24,986 | 25,443 | 26,229 | 26,347 1 25715) 25350 | 25497 ) 25703 | 25905
Gold certificate reserves..._._...coeceemenn-s 21,409 | 21,005 | 20,767 | 20,621 | 20,424 ; 20,288 | 20,105 | 20,019 { 19,951 | 19,802 | 19,893 | 19,860 | 19,715 | 19,605
Liabilities, t0ta1Q .o eoe oo ciicaanan 51,315 [ 50,917 | 51,458 | 50,960 | 51,471 | 51,264 | 51,538 | 53,254 | 53,005 | 52,223 | 52,226 | 51,491 | 52,346 | 52,200
Deposits, totalQ . __ooooco.o 19,516 | 19,416 | 19,883 | 18,999 | 19,723 | 19,171 | 19,448 | 20,074 | 19,526 | 19,943 | 19,677 | 19,285 | 19,542 | 19,687
Member-bank reserve balances. 18,254 | 18,176 | 18,784 | 17,764 | 18,538 | 18,147 | 18,462 | 18,994 | 18,504 | 18,878 | 18,540 | 18,192 | 18,396 | 18,459
Excess reserves (estimated)... 568 633 626 =37 678 362 5 777 =70 523 568 377 r 195 v 507
Federal Reserve notes in circulation......... 26,375 | 26,570 | 26,705 [ 26,802 | 26,961 | 26,871 | 27,003 | 27,520 | 27,872 | 27,163 | 27,022 26,965 | 26,083 | 27,156
Ratio of gold certificate reserves to deposit and FR
note labilities combined . _ . coooeaeooo_. percent__ 46.7 45,7 44.6 45.0 43.8 44.1 43.3 42.1 42.1 42.2 42,6 429 42.4 41.9
‘Weekly reporting member banks of Fed. Reserve Sys-
. tom,i condition, Wednesday nearest end of month:
Jeposits:
Demand, adjusted© wil. of dol..| 55,609 | 55,434 | 54,560 | 56,647 | 55509 | 55967 | 57,283 | 57,214 | 59,045 | 58,620} 57,070 { 55,889 | 57,804 | 56,054
Demand, except interbank:
Individuals, partnerships, and corporations
mil. of dol..| 57,863 | 56,917 | 57,176 | 58,520 | 58,015 | 59.152 | 60,097 | 60,209 | 64,427 | 61,235 | 60,358 | 59,211 | r 60,292 | 58 &35
States and political subdivisions.._......__ do....{ 4,937 4,739 4,426 4,222 4,242 4,151 , 966 4,185 4,410 4,325 4,172 , r4,714 4,852
United States Government. ... .coccaoaoa. do....] 3,945 3, 556 6,372 2,695 3, 527 2,487 1, 966 2,780 2,838 2,766 2,723 4,926 2, 801 2,685
Time, except interbank, total @ _ . ..c...- do_...| 25212 25627 | 26,205 26,432 | 26,477 | 26,347 | 26,350 | 25,977 | 26,461 | 26,340 | 26,368 | 26,537 | 26,563 | 26,791
Individuals, partnerships, and corporations
mil. of dol._{ 23.367 | 23,701 | 24,168 | 24,376 | 24,519 1 24,506 | 24,577 | 24,331 | 24,740 | 24,613 | 24,647 | 24,840 | 24,85 | 25039
States and political subdivisions..._...___. do....| 1,703 1,781 1,956 1,888 ) 7 1,674 1,603 1,476 1,538 1,543 1, 544 1,519 1, 529 1,578
Interbank (demand and time).__.cocoooaoo. do.__.| 14,777 | 14,500 | 15,797 | 14,980 | 15229 | 15,046 | 14,531 | 14,591 | 16,209 § 13,824 | 13,544 | 14,793 | 13,591 | 13,850
Investments, total oo oiocccmis do.___l 39,488 | 40,032 | 41,749 | 41,356 | 42,133 | 40,920 | 41,126 | 41,287 | 41,181 ] 41,283 { 40,017 | 40,039 | 38,852 | 37.90%
U.S. Government obligations, direct and guaran-
teed, total mil. of dol__| 30,548 | 31,003 | 32,575 | 32,002 | 32,674 | 31,431 | 31,632 | 32,149 | 31,804 | 32,126 [ 30.825 | 30,543 | 29,276 | 28 538
BiNS . e d 2. 146 1, 964 2,294 1,923 1,389 1,364 1,770 2,410 2, 280 2,069 2,229 2, 552 2,032 2,243
Certificates 1,169 1,298 1, 650 1, 663 4,421 4,168 3,999 4, 160 4,111 3, 640 3, 629 2,690 2, 516 2,224
Bonds and guaranteed obligations__.__.._._ do....| 20,159 | 20,564 | 21,763 | 21,428 | 19,957 | 19,226 { 19,112 | 18,680 | 18,637 18,294 | 18,003 | 17,995 17,671 17.452
NOEOS . - oo e 7,074 7,267 6, 868 6,988 6, 907 6,673 6,751 6, 899 6, 866 8,123 6, 964 7,306 7,057 6, 614
Other SeeuTities. . - oo oo icocccoeecan 8,939 9,174 9, 354 9, 459 9, 189 9, 494 9,138 9, 287 9,157 9, 192 , 4 9, 576 9,371
Loans (adjusted), totalO. ... 52, 068 53,513 52,156 52,165 52,675 52,780 | 53,643 55,393 53,806 | 53,846 55, 48. 55, 814 56, 43
Commereial, industrial, and 29, 795 30,371 29, 545 20,885 | 30,287 | 30,337 | 30,675 31,418 30,275 | 30,258 31,172 1 31,230 31. 614
To brokers and dealers in securities 2,204 2,819 2,308 1,831 1,808 1,641 1,856 2, 504 2,119 1, 908 2,275 2,198 2,11
Other loans for purchasing or carrying securities
mil, of dol..| 1,315 1,288 1,433 1, 344 1,245 1,237 1, 240 1,234 1,270 1,319 1,339 1,388 1,375 1, 382
Real-estate 10aNS. .o vmooocmccccecocacnan do....| 8746 8, 821 8, 890 8,970 9,074 9,182 9, 350 9, 505 9, 601 9, 665 9,757 9, 834 9,947 | 10,094
Other 10aNS .o oceccamccccaacaean do....] 11,157 | 11,118 | 11,1821 11,168 | 11,314 | 11,342 | 11,388 | 11,556 | 11,825 | 11,744 | 11,8157 12,051 | 12,301 | 12 580
Afoney and interest rates:§
Bank rates on business loans:
In 19 cities [: 3 | P P, 4.21 | [ 35V 1 PO SOR, 4.51
New York City._.__._ PO [ U IR, S, 388 | i 4,00 |- 4.20 | 4.29
7 other northern and eastern cities____ s U+ S N R, [: S 7 PR SV, 421 || 4.50 oo 4.49
11 southern and western cities._..____..... [ e NP U . 458 | el [: 3% PO (R, [ Ni U Y . 4.84
Discount rate (N. Y. F. R. Bank)._...._....... d0.... 1.75 1.75 1.75 1.75 1.75 2.00 2.00 2. 50 2.50 2.50 2. 50 3.00 3. 3.30
Federal intermediate credit bank loans_.. -do___. 4.00 3.29 3.17 3.15 3.09 3.02 3.06 3.23 3.64 3.78 3.87 3.98 4.07 ...
Federal land bank loans_. ... . woeoeea.oo do.... 5.17 5.13 5.13 5.13 5.08 5.08 5.13 5.13 5.13 5.17 5.17 5.21 5334 ...
Open market rates, New York City:
Rankers’ acceptances (prime, 90 days)_...... do.... 1.52 1.30 1.13 1.13 1.65 2.39 2.75 2.75 2.75 2.75 2.75 2.88 2.08 317
Commereial paper (prime, 4-6 months)_ _do-._. 1.90 L7 1. 54 1. 50 1.96 2.93 3.23 3.08 3.33 3.30 3.26 3.35 3.42 3. 56
Rtock Exchange call loans, going rate*_______ do.... 3.76 3.50 3.50 3.50 3.50 3.65 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3. 04
Yield on U. 8. Government securities:
3-monthhills. _____ . ... - 1.126 1. 046 . 881 . 962 1, 686 2,484 2.793 2.756 2.814 2.837 2.712 2,852 2. 960 2, 851
3-5 year taxable 1SSUeS_ o oeoeoeoioooaooos 2.33 2.25 2.25 2.54 3.1 3.57 3.63 3.60 3.65 3.86 3.85 3.88 403 4.16
Ravings deposits, balance to credit of depositors:
New York State savings banks_ ... mil. of dol..| 19.024 | 19.128 | 19,340 | 19,378 | 19,453 | 19,641 | 19,667 | 18,778 | 20,044 | 20,067 | 20,119 | 20,334 | 20,277 | _____ ...
T7. 8. postal savingsY. .. .coo.o...o eeocdoool 1,256 1,241 1,213 1,198 1,184 1,169 1,158 L1 1,134 1,121 1,107 1,094 1, 1,070
CONSUMER CREDIT }
(Short- and Intermediate-term)
Total outstanding, end of month. _..._.._. mil. of dol..} 42, 617 42,985 43.079 | 42,923 | 43,128 43.144 43,164 | 43,464 45,065 | 44,415 44,071 44,203 44,916 |___....__
Installment credit, total. ... oo oaioio0 do_._.| 32,888 | 32,910 | 33,008 | 33,074 | 33,165 ! 33,079 | 33,052 | 33,126 | 33,865 | 33.768 | 33,751 | 33,043 | 34,453 .. .. ...
Automobile PAPer_ . .o oiaaciaiciaacios do._... 14,601 | 14,613 | 14.590 | 14,567 | 14,514 | 14,3321 14,164 | 14,066 | 14,131 | 14,155 | 14,223 | 14,375 | 14,686 ' _______.
Other consumer-goods paper...... - 8, 124 8. 158 8,190 8. 147 8,254 8.312 8, 411 8, 528 9, 8, 881 8,767 8,721 8,777 (s
Repair and modernization loans_. K 2.017 2.038 2,048 2,061 2,091 2,107 2,128 2,146 2,145 2,125 2,116 2,127 2,149 ... ...
Personal JoanS. - cceeeeeccmcmcmcccacicecemecnn do....| 805 8101 8,180 8.249 8,306 8.328 8,349 8, 386 8, 582 8, 607 8,645 8, 720 8,841 ...
r Revised. » Preliminary.

SIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

¢ Includes data not shown separately.

OFor demand deposits, the term “adjusted’’ denotes exclusion of interbank and U. 8. Government deposits and of cash items reported as in process of colleetion; for loans, exclusion of leans
10 hanks and deduction of valuation reserves (individual loan items are gross, i. e., before deduction of valuation reserves).
*New serles (from Board of Governors of Federal Reserve System). Data (available back to January 1957) are averages of daily rates for both renewal and new loans.
%Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year).
$Revisions, incorporating more comprehensive information, appear in the Federal Reserve Bulletin as follows: 1955-56 data, in Decemnber 1957 issue; 1957 data, in November 1958 issue.

§ For bond yields, see p. 8-20.
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descriptive notes are shown in the 1957 edition o g . > - CONL- . obrie
BUSINESS STATISTICS April | May | June | July | August |SCPLT|ootoher | Nvem-| Decem- [ Janu- g Febtu- 4 araren | aprit | May
ber ber ber ary ary
S .
FINANCE—Continued
CONSUMER CREDIT{—Continued
(Short- and Intermediate-term)
Tontal outstanding, end of month—Continued
Installment credit, total—Continued
By type of holder:
Financial institutions, total..________ mil. ofdol..} 28,724 { 28,703 | 28,774 | 28,917 | 28,983 ) 28,758 | 28,666 | 28,648 | 28,943 | 29,016 | 29,070 | 29,324
Commercial banks.._._... 12, 444 12, 467 12, 520 12, 606 12, 655 12, 607 12, 612 12, 617 12, 730 12, 856 12, 884 13,028
Sales-finance companies 9, 200 9,129 9,105 9,121 9, 083 8§, 891 8,777 8,708 8, 740 8§ 733 8,724 8,780
Credit unions.____.___._____ __ 2,452 2,478 2,510 2, 545 2, 578 2, 591 2,613 2,628 2, 664 2,639 2. 661 2,700
Consumer finance companies. 3,292 3,277 3,283 3,292 3,294 3,280 3,274 3, 281 3,381 3,374 3,372 3,371
Other. .o e 1,336 1,352 1,356 1,353 1,373 1,389 1,390 1,414 1,428 1,414 1,429 1,445
Retail outlets, total. ... . . .. ___ .. 4,164 4,207 4,234 4,157 4,182 4,321 4, 386 4,478 4,922 4,752 4, 681 4, 619
Department stores.. 1, 241 1,278 1,310 1,241 1,251 1,393 1, 426 1,474 1,702 1. 615 1,611 1, 581
Furniture stores.__ 1,091 1,092 1,093 1,093 1,110 1,110 1,126 1,149 1,220 1,183 1, 166 1,129
Automobile dealers. 450 446 444 443 440 433 427 424 425 425 427 430
Other . o 1,382 1,391 1,387 1,380 1,381 1,385 1,407 1. 431 1,578 1,529 1,477 1,479 1,480 ¢+ ____
Noninstallment credit, total. ..o oo .. 9,729 10,075 10,071 9,849 9, 963 10, 065 10,112 10,338 | 11,200 10, 647 10, 320 10, 260 10,463 | . ____

Single-payment loans. .. ... .. 3,352 3,476 3,482 3,373 3,453 3,495 3,414 3. 499 3, 543 3, 464 3, 563 3.618 3674 0

Charge aceounts - 3,772 4,010 4,012 3,927 3,956 4.033 4,191 4,297 5,018 4, 504 4,004 3, 883 3,997 | ... ...

Service credit._. 2, 605 2, 589 2,577 2, 549 2, 554 2, 537 2, 507 2, 542 2,639 2,679 2,753 2,759 2,792 | ...

By type of holder:

Finaneial institutions_ ... _____.._._ 3,352 3,476 3,482 3,373 3,453 3,495 3,414 3,499 3, 543 3, 464 3. 563 3,618 3,674 .
Retail outlets. N 3,772 4,010 4,012 3.927 3, 956 4,033 4,191 4,297 5,018 4, 504 4,004 3,883 3,997 | ...
Service credit 2, 605 2, 589 2,577 2, 549 2, 554 2,537 2, 507 2,542 2,639 2,679 2,753 2,759 2,992 | ...
Installment credit extended and repaid:
Unadjusted:

Extended, total____.____.___.________________ do.._. 3,335 3,371 3,477 3.483 3, 385 3,297 3,475 3,338 4. 350 3,321 3,247 3,786 4,022 1 _______.
Automobile paper_. _.________ do__.. 1,211 1,199 1,257 1,281 1,193 1.105 1,173 1,001 1, 360 1,248 1,258 1,476 LR8O . L
Other econsumer-goods paper.. do__.. 876 1,000 973 956 976 993 1,075 1. 054 1.435 886 839 982 L,074 | .. ...
Allother_ o ool do____ 1,248 1,172 . 247 1,248 1,216 1,199 1,227 1,193 1,555 1,187 1, 150 1,328 1,368 | ..

Repaid, total._________.________.... __.do....| 3,387 3.349 3.379 3.417 3,204 3,383 3, 502 3. 2064 3.611 3.418 3,264 3,594
Antomobile paper___.______ do_... 1,313 1,277 1,280 1,304 1,246 1.287 1,341 1,189 1.295 1. 24 1,190 1,324
Other consumer-goods pape _do..._ 931 966 941 949 919 935 976 937 956 1.012 953 1,028

. Allother. o do._.. 1,143 1,106 1,158 1,164 1,129 1,161 1,185 1,138 1. 360 1,182 1. 121 1,242

Adjusted:

Extended, total . do____ 3,261 3, 246 3, 262 3,328 3, 416 3,326 3. 451 3, 594 3,720 3. 799 3, 816 3,749
Automobile paper 1,143 1, 004 1, 095 1,151 1, 142 1,082 1,199 1,276 1,420 1,437 1,454 1,414
Other consumer-goods paper.-. _ 923 992 968 965 1,018 1, 005 1, 005 1, 041 1,002 1,047 1, 057 1,058
Allother. ... .. 1,195 1,160 1,199 1,212 1, 256 1,239 1,247 1.277 1,208 1. 315 1,305 1,277

Repaid, total . do___| 3,3% 3, 338 3,391 3,365 3,403 3,376 3,418 3,447 3,414 3,412 3,483 3,431 3,516 | ...
Automobile paper-_..________ _do____ 1, 326 1,284 1,278 1,275 1,276 1, 246 1,281 1,243 1,262 1,252 1,281 1, 265 1,282 | ...
Other consumer-goods paper.. _.do._._ 919 940 961 948 947 949 964 1,001 953 956 081 983 1,006 | _ .. .
Allother_ .o _do____ 1,145 1,114 1,152 1,142 1,180 1,181 1,173 1,203 1,199 1,204 1,221 1,183 1,228 | ...
FEDERAL GOVERNMENT FINANCE

Buriget receipts and expenditures:
Receipts, total.. .. .. _.. 6, 039 7.334 11,849 3,624 6, 280 8,119 3,446 5,979 6,848 4,956 8,152 10,722 6,375 | .. ...
Receipts, net.- 3,496 4,925 10,785 2,946 4,838 7,208 2,769 4,962 6,180 4,528 h 576 8, 426 4,258 | ____.._.

Customs. .o oo .. 68 63 66 72 67 75 82 72 78 7 0 89 85 | ...

Individual income taxes_ ... ____..__._.._____ do__._}| 3,584 4,253 3, 665 1,453 3,599 3,909 1,387 3,735 2,512 2,944 35,202

Corporation income and profits taxes 476 449 5,906 479 316 2,267 374 31 2,419 424 362

Fmployment taxes._.____._________. 722 1,293 818 385 1,105 549 386 816 441 321 1,281

Other internal revenue and receipts 1,189 1,276 1,394 1,265 1,193 1,320 1,217 1,038 1,397 1,192 1,237

Fxpenditures, total ... 6,122 5, 846 6, 621 6,613 6,198 6,633 7.144 6,237 7.080 6, 776 6, 331

Interest on publicdebt_______ 613 595 615 642 5 578 600 6807 647 675 630

Veterans’ services and benefits. 465 436 431 431 404 410 454 441 440 445 440

Major national security......__ 3,652 3, 653 4,312 3,752 3, 605 3,863 4,225 3,589 4,212 3,693 3. 596

All other expenditures 1,391 1,161 1,263 1,788 1,615 1,7 1,865 1, 599 1,781 1,963 1,795

Tublic debt and guaranteed obligations:
.(iross debt (direct), end of month, total...____ do....| 275,057 | 275,653 | 276,343 | 275,466 | 278,476 | 276,666 | 280, 211 | 283,060 | 282,922 | 285,801 | 285,104 | 282,034 | 285,353 | 286, 303

Interest bearing, total..__.______.._ d 273,447 | 274,030 | 274,698 273 910 | 276,951 | 275,004 | 278,561 | 281,425 | 280, 839 | 283,808 ( 283, 243 | 280,089 | 283, 497 | 284, 473
Public issues........._.__. 228,004 | 227,915 | 228,452 | 228,033 | 230,638 | 229,008 | 233,194 | 236,313 | 235,999 | 230,001 | 239,373 | 236,149 | 240, 220 | 240. 271
Special issues.__.________. 45, 443 46,115 46, 246 45, 877 46,313 | 45,996 | 45,367 45,112 44,840 | 43,907 | 43,870 43, 940 43,278 | 44,203

Noninterest bearing _do.... 1,610 1,622 1,646 1, 556 1, 525 1, 661 1,650 1,635 2,084 1,903 1, 861 1,945 1, 856 1, 830

Obligations guaranteed by U. S. Govemment end
ofmonth._.__ . ... mil. of dol.. 94 97 101 102 108 118 112 107 109 106 112 119 107 108
T. 8. Savings bonds:

Amount outstanding, end of month_._______do__..| 52,550 | 52,462 | 52,340 | 52,263 { 52,193 | 52,118 | 52,081 51,971 51,878 1 51,624 | 51,520 51,379 | 51,190 1 51,027

Sales, series E through K § - 39 3 376 418 369 35 37 324 370 486 383 414 350 338

RedemptionS. .o ooo oo ool 605 551 610 626 534 523 561 481 586 867 584 653 624 586

Faderal business-type activities, end of quarter:g"
Assets, except interagency, total____.____ mil. of dol._{-..__.___ 172,677 {ocoeae o 176,494

Loans receivable, total (less reserves). Q0] 22,383 L 25, 403
Toaid agrientture____________________ ___do.._|ocoo_____fo__._.__| 6914 ____. .. 8, 695
To aid homeowners_._._.._.__ oo e || 4,628 4, 860
All other (inel. foreign loans)_. . ... _....do__ .} __|-.oo._.{ 11,827 [.___._.._ 12, 306

Commodities, supplies, and materlals_.____.do__._|....__..{..co__.] 21,540 |-.o.___._ 20, 810

T. 8. Government securities...__._. 4,198

Other securities and investments. 3,703

Land, structures, and equipment 10, 670

All other assets.oocooomoommaa s 11,619

Liabilities, except interagency, total.. .. .. 0. |cccoeeooloooo ] 18,013 ... 18,000
Bonds, notes, and debentures. . ......_.__.__.do.._ ... fo....__] 3,862 |._____.__ 4, 090
Other liabilities .. _.._....._.. 3,910

Private proprietary interest. . _._._. R 11,298

U. S Government proprietary interest._...._. 167,196

r Revised.  » Preliminary.
{See corresponding note on p. S-16.

§ Effective May 1957, for series E and H (series J and i{{ )dxsconti.nued after April 30, 1957).

reporting or adjustments on discontinued series (F, G

1 See note marked “g".

Data for various months through Mareh 1959, however, include minor amounts due to late

g'Figures are not directly comparable from qua.rter to quarter, since activities covered vary. Data reflect the condition of activities (public-enterprise and intragovernmental funds, cer-
tain other activities of the U. 8. Government, and certain deposxt and trust revolving funds) reporting to the Treasury under Department Cireular No. 966; excluded frorm the data are activities
reported other than quarterly. Interagency items are excluded except in the case of trust revolving funds.
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S-18 SURVEY OF CURRENT BUSINESS June 1059
Uriess otherwise stated, statistics through 1956 and 1959 o
descriptive notes are shown in the 1957 edition of N N, . 1 7amn. l
BUSINESS STATISTICS April | May Tuly Septem-| getoper | Ngvem-| Decem-} J anu F;E;,“ March | Aprit | Max
FINANCE—Continued
LIFE INSURANCE
Institute of Life Insurance:}
Assets, total, all U, 8. life insurance companies
mil. of dol._| 103,058 | 103, 508 104, 578 105,493 | 106,053 | 106,540 | 107,419 | 108.145 { 108,583 [ 108,945 | 109.430 |_________
Bonds (book value), domestic and foreign, total
mil. of dol..| 52,407 | 52,545 53, 202 53,638 | 53,988 | 54,172 | 54,302 | 54.857 | 55,038 | 55131 | 35472
Y, 8. Government_ ______..____.__ 7,036 7,258 7,307 7,319 7,344 7,205 7.485 7. 414 7,229 7.251 |
State, county, municipal (U. 8.) 2, 502 2, 561 2,616 2,641 2,872 2, 685 2,744 2,774 2, 840 2,889 |_.
Public utility (U. 8.). 14, 830 14, 962 15, 085 15,170 15,183 15,247 15,306 15,332 15, 403 15, 439
Railroad (U. 8.y _... 3, 848 3,835 3,835 3,829 3,828 3,830 3,817 3,812 3, 809 3,798
Industrial and miscellaneous (U. 8. 21, 308 21, 523 21,700 | 21,931 22,043 22,214 22,348 22, 531 22,680 ; 22, 880
3tocks (book value), domestic and foreign, total
mil. of dol..| 3,105 3,118 3,159 3,19 3,187 3,108 3,359 3,365 3,387
Preferred (U. 8.y oo 1,640 1,641 1, 659 1,657 1,654 1,651 1,646 1, 640 1, 639
Common (U. 8.)_ 1,442 1,453 1,477 1, 508 1, 504 1,516 1,678 1. 689 1,709

Mortgage loans, total. 35, 840 35, 956 36,183 36,462 | 36,648 | 36,794 37,007 37,211 37, 350
Nonfarm. . ....... ---do__.__| 33,213 ] 33,316 33,519 33,776 | 33,055 | 34,093 | 34,388 | 34,510 | 34.635

Real estate_ . el do____ 3,222 3,241 3,303 3,368 3,395 3,415 3,376 3,303 3,414

Policy loans and premium notes. do__.. 4,011 4,038 4,091 4,138 4,162 4,183 4,204 4,225 4,253

Q51T S 1,153 1,227 1,227 1,209 1,190 1,242 1,365 1.282 1,225

Other assets_-- 3,320 3,383 3,413 3,487 3.483 3, 536 3,718 3,812 3.016

Life Insurance Agency Management Associntion:
Insurance written (new paid-for insuranee):

Value, estimated total @ ... mil. of dol.._ 5, 568 5, 466 5,199 5,069 5, 509 35, 224 7,020 4,724 5,053 5,788 5504 [
Group and wholesale___ o.do.. . 1,024 999 633 666 759 728 2,133 779 893 761 810
Industrial.____________ _do_.__ 544 595 530 557 579 588 499 459 531 596 539
Ordinary total &______ - ceeeeocdoo 4, 000 3,872 4,036 3, 836 4,171 3.908 4,388 3,486 3.629 4,401 40245 |

New England 274 274 267 241 273 269 2649 230 234 278 261 ... .
Middle Atlantie.___ 956 924 949 842 963 953 1,00 830 827 092 143
Fast North Central__ 776 753 709 774 842 781 854 691 704 867
West North Central.. 308 320 334 316 ; é 358
South Atlantic._.__ 486 476 495 493 55
East South Central___. 17 167 166 181
379 361 381 382
168 155 166 153
435 442 480 456

tvments to pollcvho]ders and beneficiarics, esti-
mated total mil. of dol__ 624.2 584. 8 9. 590.0 77. 8

Death benefits. _______. 259. 2 2 .7 246, 8 233.1

Matured endowments__ 60.7 5R, .7 55.3 57. 4

Disability payments. ..o do._.. 10. 4 10.2 L9 9.9 10.1

ANNUILY PAYMeNts. oo e do___. 49.6 49.0 N 50.7 47.0

Surrender values. _do 132.7 123.1 .8 120.6 119.0

Paliey dividends___.____. 1.6 . 5 106. 7 110.3

T.ife Insurance Association of America:
Preminm income (39 cos.), quarterly total.
Aceident and health .. .. ...
Annaities.._____
Group..._
Industrial_
Ordinary

MONETARY STATISTICS

“eld and sitver:
Sold:

Aonetary stock, U, 8. (end of mo.)_.._mil of do!._
Net release from earmark§.._. -
FXPOrES oo e _thous. of dr\].
Imports.._.. do-.._
Production, reported monthly total @._.....do._..
Africa________.
Canada__ ...
United States. . .o ccmi e “do._ .-
Rilver:
EXPOItS. - e cecmcm e
Imports_-.o.._..
Price at New York.
Production:
Canada thous. of finc oz._
Mexico-. ——do._..
United States --—do__..

Money supply (end of month):
Currency in eirculation______.______.____ mil. of dol._
Deposits and currencey. total. .._do....
Foreign bank deposits, net.
U. 8, Government balances_ . ._____.____.._

Deposits (adjusted) and currency, total]_ .
Demand deposits, adjusted§.
Time deposits, adjustedq.
Cutrency outside banks____

Turnover of demand deposits except inter

U. 8. Government, annual rate:

New York City... . - __Tatio of debits to dopomts_.
6 other centersa?
337 other reporting centers. .o cccmamncaans

- Revised. » Preliminary.

4 500

171
12,322
. 886

2, 559
3,913
3,123

30, 565
239, 200
4,000
6, 700

228, 400
107, 200
93, 600
27, 600

18, 171

81, 300
56, 600
13, 300

4, 600

185
4,507
. 886

2, 651
4,070
2, 587

30, 994
238, 900
4,000
6, 800

228,100
105, 800
94, 500

27, 800

S
WD ODRD

21, 210
—164.3

9, 328
27,373

84, 500
57,300
13, 200

8, 100

360
4,493
. 886G

2, 386
3,919
2,127

31,171
241,900
4, 000
5, 600

232,400
108,100
96, 500
27, 900

B2 KD en
DO
O w

B0 KD i
SN
T

RSN

ot
—

20, 874
-220.2
8,706
79,014

58, 300
13, 100
6, 200

744
5, 980
. 887

2, 856
4,431
2,614

31,245
242,600
3, 800
5,700

233,100
108,100
97, 200
27,900

49,4
30.3
23.6

20, 690
—189.0
68
5,425

2. 390
3, 880
3,831

31.386
245, 100
3, 800
4,900

236, 400
r111, 000
* 97, 500

28, 000

50.1
29. 8
23.1

20, 109
—06.9

32,036
7248, 200
3, 700
7.100

r 237, 500
r111, 900
r 96, 800

28, 800

47.4

30.0
23.8

'd 870
r 5, 599

242, 553
115, 507
98, 306
T 28, 740

KD Qo ot
0 0
Ot

239, 800

r113, 800
98, 400

* 27,600

20. 478
—13.0

198
10, 048

1 100

99
6,172
. 904

2,265

237, 700

111, 300
98, 700

* 27,700

tRevisions for assets of all life insurance companies for January-July 1956 and 1957 will be shown later; data beginning 1957 not comparable with earlier data.
@ Revised back to January 1957 to include data for Alaska; unpublished revisions (prior to March 1958 w 111 be shown later. The total for ordinary insurance (beginning 1956) includes adjust-

ments not distributed by areas.
§O0r increase in earmarked gold ().

Q Includes data for the following countrics not shown separately: Mexico; Brazil; Colombia; Chile; Nicaragua; Australia, and India.

shown later.

§The term “adjusted’’ denotes exclusion of interbank and U, &
Inclndes Boston, Philadelphia, Chicago, Detroit, San Fran(-lcco and Los Angeles.

31,3
249, 700
3,700
5,800

240, 300
112, 500

99. 900
27,900

56,2
r33.8

P24.3 1}

Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.

RuTE

p249. 406
v 3Tk}
o, 40

B39, 30
P110. 80
P10, 540
P28 100

Mo
P32N
F 244

Revisions for 1850-56 and January-July 1957 will he



June 1959 SURVEY OF CURRENT BUSINESS S-19
Unless otherwiso siated, statistics through 1956 and 1958 1959
descriptive notes are shown in the edition o . Septem- Novem- | Decem-| Janu- | Febru- ]
BUSINESS STATISTICS April May June July August ber October ber ber ary ary March April May
FINANCE—Continued
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries___.... mil. of ol .o ceceo e
Food and kindred products.... —..do___ .
Textile mill produets. o emcoomceaemonnes do_._ o
Lumber and wood products (except furniture)
mil. of dol._|-cacicoefmmnccaan Y PO
Paper and allied products. ... 133 |.
Chemieals and allied products. 470 |-
Petroleum refining. . oo 783 |-
Stone, clay, and glass products. . 161 |-
Primary nonferrous metal 123 |.
Primary iron and steel. .- . oo d
Fabricated metal products (except ordnance,
machinery, and transport. equip.)...mil. of dol_ .| o femarcuen
Machinery (except electrical)
Electrical machinery._____
Transportation equipment
10 ) ame et ———— mil. of dol.
Motor vehicles and parts_._..._.
All other manufacturing industri
Dividends paid (eash), all industries__.._.._... o (G TR PR PRI 1,784 2,086 || e e e
Electric utilities, net profit after taxes (Fed. Res.)t
mil. of Aol |-coccaceo|oomanannn 349 |cvecccacfemmcceaes B0 | e e
Railways and telephone cos. (see pp. 8-23 and 8-24).
SECURITIES ISSUED
Securities and Exchange Commission:}
Estimated gross proceeds, total . __._.... mil. of dol..| 6,961 | 72,155 | r3,048 | r2,426 | r1,341 | r2,160 3,076 | 1,452 | r 1,899 5,780 2,132 1,921
By type of security:
Bonds and notes, total . _____________._.... do....| 76,830 | r2,084 | 2,930 | r2,137 1,259 | 2,082 | 2,837 | r1,330 | r1,644 5,618 1,843 1,723
Corporate. o .o cemcmaneeen do.__.| 71,099 r 586 r 843 r 910 492 | 71,059 r 651 r 420 T 746 72 481 457
Common stock. -.do____ el r 85 r 41 219 r71 55 170 r110 r 204 126 234 151
Preferred StOCK - - - oeceoocamcoacoameaees do.__. 41 36 77 70 12 23 r 69 12 r 51 36 55 47
By type of issuer;
Corporate, total @ - oo do__._}{ 71,230 707 961 | 1,199 7575 | 1,137 890 r542 | 1,000 885 770 656
Manufacturing.._._. —-_do___ 7 632 r 192 r 206 r 557 129 T 483 r 277 r131 T 241 169 132 100
Extractive (mining). _——do____ 741 7 r16 T4 r 39 13 r17 41 14 19 T4 10
Public utility_.__._.. —.-do__.. 320 345 r 431 r 402 287 r 183 316 r 130 * 281 302 191 336
Railroad_____.._._.. --do.__. 20 12 1 28 11 4 11 14 11 21 24 7
Communication.._.__. —-do_.__ 79 r42 12 102 r 14 10 T 48 90 104 35 63 10
Financial and real estate_ . --.do.._. r 40 r 80 r84 r37 r52 34 r 120 r 89 162 226 116 107
Noncorporate, total @ - 5,731 | r1,448 | r2,087 | r1,227 767 | 71,023 | r 2,186 910 r 899 4,894 1,362 1,266
U. 8. Government. _ 4, 269 36 1,411 418 369 352 1,461 324 370 3,971 420 443
State and munieipal 798 877 554 631 389 647 439 459 448 639 881 637
New corporate security issues:
Estimated net proceeds, total ... _.._._ do....} 71,211 r 692 r946 | v 1,176 564 | 1,121 873 r 533 r 083 869 754 640
Proposed uses of proceeds:
New money, total_ . ooonoo__ do..._} r1,036 r 527 T718 1 1,029 489 [ 71,017 r 744 r 460 r 890 794 600 539
Plant and equipment._ —--do___. r 886 r 452 r 595 r 889 r 405 T 606 r 504 * 347 r 542 490 461 405
Working capital_______ ---do____ r 150 75 r 122 T 140 r 84 r 411 r 241 r 114 r 27! 304 139 135
Retirement of securities. _do___. r71 r 95 r 59 70 25 "7 r11 r15 r 63 29 9 9
Other purposes.. - - ouoocoooooo do___. 104 T 69 r 169 77 r 50 r Q7 7118 r 58 100 46 145 92
State and municipal issues (Bond Buyer):
Long-term.......oooeooocoacoiaccocan thous. of dol..| 797,617 | 876,838 | 553,658 | 631,365 | 389,004 | 647,477 | 439,391 | 458,783 | 448,303 | 639,272 | 880,865 | 036,829 1r939,972 | 534,110
Short-term . . e eeaaeaen do_._.| 356,990 | 353,774 | 263,860 | 288,907 | 423,300 | 369,359 | 231,208 | 414,697 | 242, 808 | 189, 716 | 427,682 | 294,892 [r562,026 | 407,361
SECURITY MARKETS
Brekers’ Balances (N, Y, S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks.____........._. mil, of dol.. 322 312 324 331 332 345 346 346 357 374 374 379
Customers’ debit balances (net). .o .co.o_.__ do.___ 2, 869 2,097 3,168 3,170 3,152 3,231 3,311 3,369 3,431 3,452 3, 410 3,458
Customers’ free credit balances._ ---do____ 985 979 1,047 1, 080 1,103 1,119 1,140 1,148 1,159 1,226 1,196 | 1,257
Money borrowed - oo eooooiieeonmmaaoos do....| 2,051 2,052 2,398 2,208 2, 002 2,075 2,025 2,133 2, 306 2,221 2,186 2,195
Bonds
Prices:
Average price of all listed bonds (N. Y. S. E)), N
total§. e ~-dollars..|  97.50 97.78 96. 82 95. 69 92,32 91,74 91.77 92,47 91.28 90. 99 91. 60 91,03
Domestie.. —--do.___ 97.74 98. 03 97.04 95. 89 92. 47 91. 90 91.92 92,63 91.41 91.12 91.72 91.16
Foreign. ____ e do.... 80.39 80, 64 80. 80 81.11 81.46 80.72 80.92 80. 95 80. 88 81. 67 82.14 82,27
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1+-issues):
Composite (21 ¢i)onds)o"..__dol. per $100 bond... 105.3 105.5 105. 5 104.2 102.0 98.9 08.6 08. 8 98.7 08.1 98.0 98.2 97.0 95.0
Domestic municipal (15 bonds) --.-do 110.0 111.0 110.8 108.0 103.7 100. 6 100. 9 .102.3 102.3 10L.8 102. 2 103.4 102.2 100. 4
s ? 8. Treasury bonds, taxable®. we-doo.._ 98.23 97.94 97.17 94.78 91. 51 89. 51 89. 36 90.13 88.90 87. 54 87.38 87.37 86.21 ; 85.31
ales:
Total, excluding U, 8. Government bonds: !
All registered exchanges: !
thous. of dol..| 120,171 | 119,914 | 123,517 | 121,140 | 120,651 | 122,504 | 161,393 | 157,707 | 165,314 | 173,645 | 144,550 | 199,318 | 168,307 |.......__
do-..-| 127,627 | 124,411 | 129,333 | 126,294 | 127,385 | 126,495 | 156,838 | 146,107 | 158, 556 | 173,744 | 139,007 | 175,922 | 152,583 {_._____.__
New York Stock Exchange:
Market value 118,129 | 118,070 | 121,728 | 119,247 | 119,220 { 120,972 | 158,973 | 155,965 | 163,671 | 170,334 | 142,666 | 196,941 | 165,266 |..____.__
Face ValUue. - oowmee oo do-...| 125,249 | 122,367 | 127,603 | 124,171 | 125,769 | 124,673 | 154, 274 | 145,264 | 156,751 | 164,981 | 137,114 | 173,466 | 149,690 |...______
New York Stock Exchange, exclusive of stopped
sales, face value, total§. . __________ thous. of dol._| 116,482 | 106,176 | 113,936 | 113,220 | 106,733 | 119,875 | 137,703 | 130,267 | 135,872 [ 148,943 | 121,667 | 150,585 | 137,284 | _____.__
U.S.Government..__.__.____._._._._._._._. d 0 0 0 0 100 0 0 5 0 1 0 0 0l
Other than U. 8. Government, total§. 116,482 | 106,176 | 113,936 | 113,220 | 106,633 | 119,875 | 137,703 | 130,262 | 135,872 | 148,942 | 121,667 | 150,585 | 137,284 |.._..___.
DOmestlC. oo ccmmcmcecccacaeaen -1 111,368 | 101,236 | 107,332 | 106,551 | 101,128 | 114,465 | 131,844 | 124,296 | 129,349 | 142,361 | 114,413 | 143,741
Foreign.._._ 5,090 4,941 6, 598 6, 637 5, 506 5,408 5, 859 5, 966 6, 523 6, 577 7,254 6, 844
r Revised.  » Preliminary.

iRevisions for electric utilities for 1955 and 1956 appear in the July 1958 SURVEY.

Q Includes data not shown separately.

§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.

&' Number of bonds represent number currently used; the change in the number does not affect the continuity of series.

QOPrices are derived from average yields on basis of an assumed 3 percent 20-year bond. Comparable data back to January 1957 appear in the July 1958 SURVEY.

Revisions for securities issued (SEC) for January-March 1957 and 1958 will be shown later.
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S-20 SURVEY OF CURRENT BUSINESS June 1959
Unless otherwise stated, statistics through 1956 and 1958
escriptive notes are shown in the 1957 edition o . Septem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS April May i June July | August ber ber ber ary ary May
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued

Value, issues listel on N. Y. 8. E.:

Market value, total, all issues §._._....._ mil, of dol__| 115,751 | 116,027 | 118,287 | 116,425 | 110,165 | 107,711 109,238 | 105,866 | 106,401 | 107,215
Domestie do....| 113,456 | 113,688 | 115,802 | 113,955 } 107,683 | 105, 251 106,718 | 103,266 | 103,768 | 104, 573
Foreign. .. do.... 1,383 1,416 1,423 1,425 ,462 . 1,481 1,475 1,515 1,525

Face value, total, all issues §...._cocacoceeaoes do....| 118,720 | 118,662 | 122,178 | 121,673 | 119,336 | 117,407 118,133 | 115,981 § 116,934 | 117,052
Domestie. do....| 116,075 } 115,976 | 119,338 | 118,836 | 116,455 | 114, 527 115,204 | 112,965 | 113,883 | 114,009

vi llgoteign.. - do__.. 1,721 1,756 1,762 1, 1,795 i 1,829 1,823 1,855 1,856
ields:
D%mestgn corporate (Moody’s).cuceccncaaa- percent_. 4.02 4,00 3.98 4.02 4.17 4.39 4,40 4.38 4. 41 4,43 4.60
y ratings:
Asa_ do.__. 3.60 3.57 3.57 3.67 3.85 4.09 4.09 4.08 4.12 4.14 4.37
Asa__ do____ 3.78 3.78 3.78 3.83 3.98 4.20 4.21 4.18 4.22 4.24 4.46
A__.. do____ 4.01 4.02 4.00 4.04 4.19 4.40 4.43 442 4.43 4.43 4.61
Baa do.__. 4.67 4.62 4.55 4.53 4.67 4.87 4.87 4.85 4.87 4.89 4.96
By groups:
Industrial_ do___. 3.83 3.80 3.77 3.81 3.94 4,24 4.23 4.24 4.28 4.31 4.28 4.46
Publie utility_. . do___. 3.90 3.89 3.88 3.94 4.16 4.41 4.40 4.39 4.43 4. 46 4.43 4.67
Railroad..__ do._.. 4.32 4.30 4.28 4.30 4.42 4.52 4. 56 4,52 4.53 4.51 4.51 4.67
Domestic municipal:
Bond Buyer (20 bonds) ... ___ ... __ do.... 2.91 2.92 3.05 3.13 3.52 3.54 3.30 3.40 3.45 3.29 3.33 3.61
Standard and Poor’s Corp. (15 bonds).. -do.._. 3.31 3.25 3.26 3.45 3.74 3.96 3.84 3.84 3.87 3.85 3.76 3.97
U. 8. Treasury bonds, taxable®. ..o.._..._..C do.... 3.12 3.14 3.19 3.36 3.60 3.75 3.70 3.80 3.90 3.92 3.92 4,08
Stocks
Cash dividend payments publicly reported:{

Total dividend payments_._.___.____..__ mil. of dol._ 780.4 311.2 | 1,742.5 806. 6 321.0( 1,723.1 314.1 | 2,139.0 873.7 387.111,798.6 810.7 317.9
Finance. -do. 145.9 68.9 118.8 164.8 73.6 119.2 79.0 268.9 192.3 134.4 123.7 156. 2 71.4
Manufacturing - 270.0 124.6 | 1,154.7 271.2 123.9 | 1,143.2 117.4 | 1,337.5 269. 6 118.0 | 1,184.6 275.8 124.5
MinIng . e eeiemcie 8.8 2.8 7.5 2.3 110.7 2.5 141.0 7.8 2.5 105. 4 8.5 3.2
Publie utilities:

Communications 166. 6 1.3 69.2 173.2 1.4 71.6 1.3 73. 4 175.1 1.4 72.1 175.8 1.6
Electric and gas_ 99.1 88.8 150. 2 99.9 91.1 151.3 91. 5 161.7 100. 5 93.4 156. 6 105.7 9.8
Railroad._ ... 21.3 2.7 61.8 18.7 5.8 59.0 2.8 73.8 29.8 6.1 81.2 21.0 2.5
Trade. 62.9 15.0 41.4 64.3 14.4 41.5 13.2 50.8 88.2 23.1 45.0 60. 2 13.3
Miscellaneous . oo 5.8 7.1 28.4 7.0 8.5 26.6 6.4 31.9 10.4 8.2 30.0 7.5 6.6
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks) - dollars._ 5.32 5.30 5.30 5.28 5.26 5.25 5.22 5.24 5.27 5.35 5.41
Industrial (126 stocks) ...................... do_._. 5. 80 5.77 5.76 5.74 571 5.71 5.63 5. 64 5. 68 5.72 5.80
Public utility (24 stocks)____. ..do-_.. 2. 50 2.50 2. 50 2.51 2.51 2.51 2.52 2.57 2.59 2.59 2.60
Railroad (25 stocks) .. .c.o.-- _do._.. 3.33 3.29 3.27 3.27 3.27 3.25 3.35 3.40 3.40 3.40 3.40
Bank (15 stocks) . __._.____ _do___. 3.75 3.75 3.75 3.75 3.76 3.77 3.7 3.77 3.7 3.78 3.81
Insurance (10 stockS) . oo iaias do_._. 4.07 4.07 4,07 4.07 4,07 4,07 4.07 4.23 4,23 4,23 4,26

Price per share, end of month (200 stocks) @ ._.do.._.| 122.35 124,05 127.67 132.89 | 134.46; 141.29 147. 66 156. 81 156.98 { 156.96 166, 31
Industrial (125 stocks) .. _..__._.._ .-do....j 138.30 | 139.97 | 144.74 151.57 | 153.48 | 161.34 168.37 | 177.75 176.93 175.43 188, 58
Public utility (24 stocks)__. -do._.. 56. 05 56.78 57.74 58.21 57.20 59.38 62.18 66.37 66. 66 67. 40 66, 28
Railroad (25 St0CKS) < e ceccccemiaccmmeimnnes do._.. 52. 22 54.25 55.29 60.16 61.12 66.43 72.71 73.89 74.82 75.48 77.47

Yield (200 stocks) - o v oo cmveamcammiceceianas percent._. 4.35 4.27 4.15 3.97 3.9 3.72 3.54 3.34 3.36 3.41 3.25
Industrial (125 stocks).._. 4.19 4.12 3.98 3.79 3.72 3.54 3.34 3.17 3.21 3.26 3.08
Public utility (24 stocks 4.46 4.40 4.33 4.31 4.39 4.23 4.05 3.87 3.89 3.8 3.92
Ralilroad (25 stocks) 6.38 6.06 5.91 5. 44 5.35 4.89 4,61 4,60 4.54 4. 50 4,39
Bank (15 stocks)..__. 4.76 4. 58 4,53 4.54 4.43 4.15 4.09 4.00 3.92 3.69 3.73
Insurance (10 stocks)._. 3.08 3.08 2.99 2.94 2.97 2.98 2.68 2.54 2.51 2.48 2.67

Earnings per share (at annual rate), quarterly:

Industrial (125 stocks) - conoooooooo . dolars_.|_____.___ 7.20 8.
Public utility (24 stocks). -.do. 3.53 3.
Railroad (25 StockS) . o oo oi oo do. 3.50 19,
Dividend yields, preferred stocks, 14 high -gradp
Pr (Standard and Poor’s Corp.) . - ccoeeoo- percent.. 4.37 4,31 4.28 4,36 4,45 4.58 4.65 4.63 4.54 4.52 4,68
ces:

Dow Jones & Co., Inc. (65 stocks)....dol. per share._| 153.74 | 159,15 { 163.12 | 168.87 | 174.55 | 179.36 193.59 | 196.91 206.21 | 205.02 214,78
Industrial (30 stocks)...__._... . 460.04 | 471.97 | 488.28 | 507.55 | 521.82 557.10 | 566.43 |- 592.29 | 590.72 630. 80
Public utility (15 stocks). 77.65 78.64 79. 64 78.71 80. 06 85. 56 88. 91. 66 91. 03 91.33
Railroad. (20 stocks) ... 113.73 117.68 | 124.78 | 132,32 | 136.96 153.80 { 155.00 § 163.87 | 161.69 166, 54

Standard and Poor’s Corporation:

Industrial, public utility, and rallroad:a?
Combined index (500 stocks) ... 1941-43=10__ 42.34 43.70 44.75 45.98 47.70 48. 96 52. 50 53.49 55. 62 54.77 57.96
Industrial, total (425 stocks) @ oo oceooo_ do...- 45.09 46. 51 47.62 48. 96 51. 00 52,40 56.11 57.09 59. 30 58.33 62,09
Capital goods (129 stocks) . _......_____ do 42. 61 43.86 45.17 46.92 49.75 51. 34 55.20 56. 84 58. 98 59.33 64. 81
Consumers’ goods (196 stocks)._ 32.78 34,18 34.78 36. 01 37.44 38.90 42. 47 43.31 44.65 44,23 47.12
Public utility (50 stocks).... 35. 54 36. 57 37.31 37.82 37.50 37.97 40.75 42.05 43.96 43.71 44 30
B i&a;lroad (25 StOCKS) c o cemccmacaacaas 23.20 24.74 25. 54 26.86 28.43 29.51 33.07 33.7 35.53 35.20 36.07
anks:
N. Y. City (12 stockS) ... coeceoaoacacaacaas 20. 20, 54 21.23 21.24 21. 47 22,54 23. 55 24.03 24, 56 25,23 25,15
Qutside N. Y. City (17 stocks) 40.17 40.96 41. 44 41.94 42,62 43.98 46.68 48.16 50. 35 50.08 50, 47
Fire insurance (17 stocks)__....o_ ... ... d 27.36 27.51 28,16 28.38 28.72 28.54 31.83 33.42 34.96 34.78 33,39
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value} mil. of dol..] 2,361 2,748 2,771 3,322 3,350 3, 442 3, 991 4, 368 4,982 3,790
Shares soldY. . oo oovoo e acaaes thousands..| 81,569 | 97,823 | 93,976 | 110,944 | 115,724 | 115,052 130, 626 | 146, 227 |* 166, 968 | 133, 963
On New York Stock Exchange:
Market valuet. mil. of dol.. 2,019 2,319 2,340 2, 829 2, 895 2,922 3,407 3, 682 4,195 3,143
Shares soldY. . coeermocmcaccacaaes thousands..| 58,502 | 69,192 | 65812 | 80,233 | 83,502 ; 80,605 91,504 | 96,124 | 105,627 | 80, 357
Exclusive of odd lot and stopped sales (N. Y.
TIMeS) - . ceceeccmcacocamcaeanann thousands_.| 50,305 | 54,179 | 56,618 | 69,496 | 62,373 | 71,972 74,366 | 75,018 | 83,253 | 65,793
Shares listed, New York Stock Exchanga:
Market value all listed shares_._.. mil. of dol_.| 214,040 | 218,773 | 224,904 | 234, 507 | 237,509 | 248, 388 261,828 | 276,665 | 280,826 | 282, 105
Number of shares listed-.. .- ... millions_. 4, 861 5 4,8 , 903 4, 906 4,916 4, 959 5,017 5,075 , 089

r Revised.  » Preliminary. 1 Includes $2.71 retroactive mail pay increase.

p. S-19.
@ For bonds due or callable in 10 years or more.

tRevisions for 1955-November 1957 will be shown later.

@ Includes data not shown separately.

FNumber of stocks represents number currently used; the change in number does not affect the continuity of series.

4Data not shown in 1957 BUSINESS STATISTICS; indexes prior to August 1956 are available upon request.
tRevised to exclude sales of rights and warrants. Comparable data prior to May 1957 will be shown later.

§Include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds shown ot
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Unless otherwise stated,hstaﬁsiticst hthr&lggh ;956 nm} 1958 1959
descriptive notes are shown in the edition o . Septem- Novem- | Decem- | Janu- | Febru- ]
BUSINESS STATISTICS April May June July | August ber | October ber ber ary ary March | April May

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and servicees, total________ milof dol_f _______|.___.____ 76,697 | cmaeee r 6,120 5,809 | ...
Military transfers under grants, net__. do_ | L & 2 IR r 549 485 | o emmenn
Merchandise, adjusted, excluding military trans-

YA T6) 1110 T .miloof dolo| _ o f oo .} t4,19Y || .. r 3,806
Income on investments abroad. .. ..__._____ d r 703
Other services and military transactions _}or1,062

Imports of goods and services, total | 5,372
Merchandise, adjusted®a ... _.. .} r3,124
Income on foreign investments in - r 164
Military expenditures__. ______. _d - r 841
Other servicesd - oo cvmvecucemccmcmecmmmmee—-Q0 | ] 71,026 |l r1,243

Balance on goods and services.coocoocococmoamaaa 1,447 | 748 . r4-1,248

Unilateral transfers (net), total 1=1,376 || r—1,000 |- | . r—1, 147
Private. ___ r—127 r—123 r—142
GOVernMeNnt. - .o ceccmemmec oo mcm oo cmaas r—1,249 r—967 r—1,005

TU. S.long- and short-term capital (net), total_._.do____{_ ________|.__._.__. r—1,247 =783 |o e r—892
Private_ _ o aan -do_. r—1,025 r—451 r—726
Government_..__ - -do___. r—222 r—332 r—166

Foreign long- and short-term capital (net).....__do____ - . r—6 r+424 r4-531

Gold sales [purchases (—)]...o.._.._. do.._. +1.075 -+ +347

Errors and omissions. do____|. - r-+107 4 r—87

FOREIGN TRADE
Indexes

Exports of U. 8. merchandise:}

Quantity___ -1936-38=100__ 287 309 266 266 264 257 300 300 282 » 260 » 238 » 269
Value.___ 622 666 572 575 567 554 850 649 613 » 568 » 519 » 591
Unit value. 216 216 215 216 215 216 216 216 218 » 219 » 218 » 220 |-

Imports for consumption:}

Quantity. ceedoo_ 182 185 179 184 171 191 206 193 220 » 203 » 200 ? 230
Value_. . ceedoo___ 510 513 494 509 469 523 562 529 599 » 553 » 543 » 621
Unit value. - .o oo do___. 280 278 276 276 275 273 273 274 273 » 273 » 271 » 270

Agricultural products, quantity:t

Exports, U. 8. merchandise, total:
Unadjusted._ ... 1952-54=100__ 145 157 149 147 134 131 155 151 152 142
Seasonally adjusted . .. oeoooooo__o_ do_.__ 149 159 169 190 167 141 140 127 124 133
Cotton (inecl. linters), seas. adj...—ocoo.o_____ do___. 155 176 142 354 127 99 62 9 67 53
Imports for consumption, total:
Unadjusted _ _ ... do__.. 109 110 94 96 89 94 107 101 118 103
Seasonally adjusted._ . _ 94 116 97 107 97 103 123 116 107 90
Supplementary imports, seas. adj_ - 102 108 107 121 114 110 111 123 126 106
Complementary imports, seas. adj- _...-o--- do_._.. 89 123 89 95 84 98 132 112 99 81
Shipping Weight
W ater-borne trade:
Exports, incl. reexports §......-- thous. of long tons..| 8,483 9,043 9,299 9,293 1 10,240 9,013 9, 591 8, 890 033 ) FRS SI SR SNSRI U,
General imports._ ... do....[ 11,675 | 12,401 14,134 | 13,996 | 12,830 | 13,614 | 15,182 12,944 1 14,977 |ocoeeoo e el
Valuef
Exports (mdse.), including reexports, total§
mil. of dol..| 1,529.8 | 1,638.0 | 1,406.3 | 1,415.6 | 1,396.4 | 1,360.9 | 1,508.9 | 1,596.2 | 1,513.6 | 1,400.4 | 1,280.2
By geographic regions:A
3 7 SO do___. 57.3 59.0 47.4 47.0 46.6 36.2 40. 5 73.7 46.8 58.3 36.3
Asia and Oceania. do__. 256. 3 261. 4 239. 6 208. 2 218.4 212.2 224.0 247.9 250. 8 248.4 227.7
Europe._..._._._. ~do___. 375.1 436.8 350.9 370.0 359. 4 345.0 416.2 412.0 384.0 366. 2 304.8
Northern North America.._......_... do....| 204.2 313.8 306.6 268.9 265.9 290. 3 322.1 283.5 278.0 262. 0 274.7
Southern North America..___________ do.__. 184.2 183.7 164.0 176.6 163.3 168.4 183.7 1617 166. 5 142.9 136.5
South America. .. ___ do__.. 185.8 199.1 160. 0 171.8 192.8 158.1 185.5 187.3 205.3 170.7 144.6
By leading countries:A
Africa:
United Arab Republic (Egypt Region)._.do.__. 3.4 3.6 5.8 3.2 4.3 3.2 4.3 59 4.5 3.6 3.5 3.7
Union of South Africa_... - ... do___. 27.1 26.8 20.0 18.2 19.1 12.7 15.4 17.5 17.8 18.0 14.6 19.6
Asia and Oceania:
Australia, including New Guinea___._______ do._._ 12.6 15.2 15. 6 14.6 12.7 21.4 18. 4 22.9 13.3 16.0 14.2 15.3
Colony of Singavore..._._.._______ - 2.8 2.3 2.9 15 1.7 1.8 2.0 2.1 2.0 2.3 2.2 2.4
India and Pakistan. 34.6 27.8 26.8 22.7 32.3 39.0 36.8 36.9 38.5 51.2 38.2 517
Japan__._.______....__. 71.7 83.2 72.9 67.3 64,1 51.3 59.9 67.3 81.0 5.7 72.8 73.6
Republic of Indonesia.. ._. - 5.7 4.8 3.8 8.4 4.0 3.5 4.1 3.3 4.8 3.5 3.6 5.0
- Republic of the Philippines. oo~ ___.___ do_._. 21.8 2.1 21.8 17.9 24.0 22.1 21.9 34.2 25.0 16.5 16. 6 23.7
urope:
France 38.5 47.3 317 35.9 316 25.4 33.3 32.1 33.2 27.5 23.2 24.6
East German; 0 0 0 .2 ) 0 (O] .1 0 [ .1 (O]
West Germany 54.1 65.4 58.4 58.6 61.1 53.8 67.8 62.2 62.7 52.3 52.0 56. 5
Italy . 45.5 43.5 43. 4 41.7 35.0 34.7 35.9 42,3 35.3 36.4 25.7 34.5
Union of Soviet Socialist Republics.. R .1 (&3] )] . 0] [©) .3 . 14 1.5 . .1
United Kingdom___.___________________._. 58.3 62.7 53.4 55.8 58.3 74.3 102.1 81.8 85.5 7.0 61.8 50. 9
North and South America:
Canada______ Lo do.. . 2.2 313.8 306. 5 268.9 265.8 290.3 322.1 283.5 278.0 262.0 274.7 321.1
Latin American Republics, total @ ........do__..| 3510 360.5| 305.9| 3827.5| 837.2| 307.4| 3446 3256| 350.5| 203.0( 260.5| 289.0
Argentina__________________ .. ___ 16.4 18.8 16.8 20.4 26.5 18.8 23.2 26. 4 30.6 18.1 15.3 13.2
Brazil__. 4.2 46.3 34.9 46.0 49.5 39.9 45.0 39.5 58 1 41.6 29.1 46.2
Chile___ 12,7 15.8 9.0 10.2 15.3 10.5 13.8 112 10.7 10. 4 11.1 10.8
Colombia_ 4.4 16.4 14.5 14.2 16.2 12.8 15.0 15.6 13.9 16.4 14.2 15. 4
Cuba_.__ 4.9 42.3 40.2 43.4 42,2 45.7 53.1 43.2 40.5 32.7 32.8 311
Mexico-_ 87.9 8.8 72.8 82.6 68.7 61.5 73.3 60.8 718 57.8 55.6 59.9
Venezuela 74.8 75.3 61.7 55.8 60.0 5.1 64.5 71.6 69. 5 63.0 55.8 60.9

r Revised.  » Preliminary. 3 Less than $50,000.

tRevisions for balance of payments for 1919-556 appear in the 1958 Balance of Payments Supplement.

Revisions for following periods will be shown later: Ist qtr. 1956-1st qtr. 1958 for

balance of payments; January 1956-February 1958 (general revisions in both exports and imports); July-December 1955 and January-May 1954 (totel exports and certain components only);
also for 1941-54, private relief shipments of food products. formerly included with finished manufactures, have been sbifted to the manufactured foodstufls class.
dExcludes military expenditures.

(O Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing,

tRevised series; see similar note in September 1958 SURVEY.
§Excludes ““special category’’ shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.
{Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also‘‘consumables and construc-
tion” shipments) are as follows (mil. dol.); April 1958-April 1959, respectively--121.7; 131.4; 98.7; 129.0; 113.2; 121.6; 181.3; 188.5; 135.0; 114.5; 96.7; 81.2; 125.1.
AExcludes “special category’ shipments. 9 Includes countries not shown separately.
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BUSINESS STATISTICS May | June | July | August Se%t;m October N‘i)"eim D%’:}“ J:?; Fg:’;u April | May

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei—Continued

Exports of U. 8. merchandise, totalf......- mil, of dol_. 1,623.3 | 1,394.3 | 1,401.9 | 1,382.0 | 1,351.1 | 1,584.1 | 1,581.6 | 1,493.6 ] 1,384.8 | 1,226.0 1,452.1 |._______.

By cconomic classes:
Crude materials__
Crude foodstufis
Manufactured foodstuffs and beverages.. do.___
Semimanufactures @
Finished manufactures @

By principal commodities:
Agricultural produets, total® .- ... do--..

Cotton, unmanufactured .. _......_______
Fruits, vegetables, and preparations..
QGrains and preparations_.._.......

Packing-house produets. -
Tobacco and manufactures. _

Nonagricultural produects, total®.___._.___.__ do....
Automobiles, parts, and accessories_......_ do_...
Chemicals and related products§_- do._.
Coal and related fuels._______... do....
Tron and steel-mill produets. .oo—oo_.__ do___.
Machinery, total§® . - oo ee__. do_...

Agricottural . ________ el do__..
Tractors, parts, and accessories. .

Electrical ... oo
Metalworking§.

Other industrial

Petroleum and produets. . cocammmmamaaas
Textiles and manufactures

General imports, total .- oot mil. of dol..
By geographic regions:

Northern North America. .- cacucemmeana-s do....

Southern North America.

United Arab Republic (Egypt Region)-_.go____

Union of South Africa._ ... o____
Asia and Oceania:
Australia, including New Guinea......_._ do....
Colony of Singapore. ... ... do.._.
India and Pakistan do....
Japan. e eaaes do___.
Republic of Indonesia do....
Republic of the Philippines.....co.cco-- do.__.
Europe:
France. .. - -.do___.
East Germany .ol do....
West Germany. do___.
taly._. O [ -.do....
Union of Soviet Socialist Republics....
United Kingdom.__._ ... do___.
North and South America:
Canada. e eemcemes do__..
Latin American Republics, total®._ ... do._..
Argentina_ _.-do.___
Brazil. do.._.
Chile do.._.
Colombia. do.._.
Cuba. _.do....
Mexico. do__._
Venezuela_ _-do.._.
Imports for consumption, total. . _._.__._.. mil. of dol._
By economic classes:a®
Crude materials_._ do_...
Crude foodstuffs —.do.._.
Manufactured foodstuffs and beverages...... do...-
Semimanufactures do

Finished manufactures_ ... . ccococamaan.
By principal commodities: 5
Agricultural products, total® . ccavevecaeaas

B =t G b
SR38Brs »,

H
S R-28. B
G NI OOWr N=HOO~IO oo

188.4 175.5 183.5 160. 4 160.7 199.1
100.3 112.6 104.7 120.0 108.8 114.6
110.6 103.4 88.2 77.3 88.7 104. 4
207.6 168. 4 169. 2 186.5 182.6 222.4
1,016.4 834.5 856.3 837.7 810.2 943.5

344.7 327.5 314.9 293.4 297.2 357.6

76.6 61.5 63.9 28. 4 30.2 25.2
34.4 37.7 30.9 28.2 31.6 40.4
95.2 112.0 109.7 120.4 110. 4 117.1
21.2 17.7 19.7 17.8 18.9 22.1
25.7 30.9 32.0 36.3 52.6 71.3

1,278.7 | 1,066.8 | 1,087.0 | 1,088.6 | 1,053.8 | 1,226.5
131.5 99.7 92.6 84.1 80.4 97.3
127.9 113.3 109.2 109.5 106.1 119.9

46.0 50.5 45.4 55.6 47.9 47.6
61.9 4.4 42.1 42.7 45.9 60.1

368.2 319.0 312.0 208.8 289.3 316.1

14.8 10.9 10.3 8.7 8.1 7.9
31.6 29.1 28.5 23.2 22.5 24.1
88.7 79.2 80.2 76.2 80.2 89.2
35.4 28.7 28.6 27.7 22.5 27.6
181.4 157.7 151.8 150.3 142.3 1562.7
49.4 38.2 50.4 52.9 4.7 49.0
52.8 43.8 40.4 46.9 46.7 54.8

1,060.9 | 1,031.3 | 1,049.1 950.2 | 1,074.0 | 1,141.8

45.7 45.5 41.1 25.7 38.0 46.2
175.1 185.6 184.2 181. 5 178.3 193.7
270.5 246.8 286.1 251.3 285.3 319.8

.6 1.7 6.0 .6 .2 .1
7.9 9.3 7.3 4.3 8.2 8.4
10.8 9.1 7.2 4.6 4.3 8.4
2.2 2.9 1.5 2.3 2.7 4.1
17.4 r13.2 15.3 14.6 18.8 14.6
40.4 52.0 60.5 60.8 55.4 64.1
14.3 18.1 9.9 11.4 156.3 18.4
26.1 25.9 30.7 24.5 22.2 20.5
22.2 21.7 28.5 24.2 23.7 3.5
.3 .7 .8 11 .1 .9
51.1 48.1 54.3 48.8 55.8 87.2
18.7 19.5 23.1 23.2 20.1 33.2
2.1 .4 3.4 2.0 1.9 2.3
71.8 59.8 78.8 60.3 78.0 82.8

1,061.1 | 1,013.6 | ©1,043.8 961.4 | 1,077

214.2 220.6 214.1 220.1 238.8
181.7 134.2 146.7 120.4 137.3
128.8 133.2 147.1 119.4 131.1
207.8 216.6 218.8 197.8 236.8
318.7 308.9 350.6 303.7 327.8

342.3 289. 4 313.2 284.6 302.8

195.8 161. 4 143. 4 113.3
109.0 124.1 130.0 107.8

87.9 90.9 78.6 65.8
213. 4 191.9 189. 2 175.8
975.6 925. 2 843.6 803.3

341.8 337.5 310.0 249.5

45.6 39.8 30.0 26.5
28.8 28.7 23.4 24.5
109.5 119.5 130.1 104.7
24,2 19.1 23.7 20.0
47.8 43.0 26.4 18.8

1,239.8 | 1,156.1 | 1,074.8 | 1,016.4

114.9 127.7 104.0 104.2
117.9 113.5 115.2 116.6
42.7 31.8 34.3 25.6
57.5 44.6 45.1 4.0

319.8| 313.9] 2878 o202
8.1 8.3 85| 108
1821 78] 223| 258
o1.7| o8| wi| L9
1540 | 1430 1429| 1423

5L.0 39.4 40.8 35.7
49.5 47.7 4.5 42.8

1,089.0 | 1,253.4 | 1,154.2 | 1,118.1

35.9 53.5 43.6 47.9
181. 6 209. 8 216.7 198.1
316.1 353.6 339.6 312.4

230.0 233.0 184.9 193.9
123.3 161.1 163.7 160.8
202.1 242.5 205.7 205.1

.3 .3 4.5 .7
52 10.7 7.8 10.6
5.4 10.6 10.8 12.5
2.9 4.1 3.6 2.9

16.3 20.7 20.3 16.6
62.3 66.3 66.6 60.4
14.1 16.4 17.6 18.1
21.4 15.5 19.9 18.8
30.0 36.2 32.1 28.6
.2 .6 .4 .3
57.3 65.5 €5.2 60.1
26.1 3L9 26.8 25.2
.8 .6 4.2 3.1
84.3 84.3 82.0 79.9
229.6 233.0 184.7 193.8

-
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1,155.6 | ____..__
181 |

Cocoa (cacao) beans, incl. shells. _o......_. 13.4 13.8 12.5 5.1 6.2
Coffee__ 118.8 76.5 87.2 73.2 83.5
Hides and skins.______ . .. __oo_ao._. 4.6 5.0 5.2 4.7 3.5
Rubber, crude, including guayule. 16.3 13.7 12.3 19.1 20.2
Sugar. ... 43.9 52.1 53.4 41.4 43.5
Wool and mohair, anmanufactured 11.8 10.4 10.5 9.2 11.3
Nonagricultural products, total®........_._. 708.8 724.2 764.1 676.8 768.9
Furs and manufactures__..._._._.......__. do.... 4.4 3.7 6.0 3.6 4.8 3.3 3.7 21.4 15.1 10.0
Nonferrous ores, metals, and mfs., total®..do.... 88.0 94.3 68.4 57.6 93.8 72.2 74.2 815 81.3 70.7
Copper, incl. ore and ‘manufactures. 18.2 29.1 9.8 7.3 8.6 18.2 19.3 20.8 15.3 16.2
Tin, including ore...-.o.o._.._.... 9.6 13.0 4.5 7.2 7.7 8.9 6.4 9.2 13.1 9.5
Paper base stoeks. PO (s 22,7 27.8 25.0 25.5 28.5 29.2 27.7 28. 4 29,5 27.2
News*)rint_,. —--do__.. 52.8 51.7 51.9 46.1 48.7 55.2 55.9 54.3 43.2 44.2
Petroleum and products.....oocoeuoeoaoo do.... 119.8 141.2 1411 123.8 129.1 142, 7 135.6 166.7 158.5 166.7
r Revised. » Preliminary. s Adjusted for difference in carryovers; detail not adjusted.

$See similar note on p. S-21.
&Includes data not shown separately.

§See similar note on p, S-21.
§Excludes “special category, type 1’ exports.

@ Data for semimanufactures reported as “«pecml category, type 1 are included with finished manufactures.

J"See similar note in September 1958 SURVEY.



June 1959

SURVEY OF CURRENT BUSINESS

Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting carriers...._____________________
Operating revenues, total.__..
Expenses, total__.________
Revenue freight carried_______________

Carriers of passengers (quarterly totals):
Number of reporting earriers.._ ... _.____________
Operating revenues, total...
Expenses, total__.________ [ S
Revenue passengers carried...____.______ thousands.-

Class I Railways

Freight carloadmgs (A. A.R):
_________________ thousz(a.lnds__
0.

_do....

...... _do__..

Grain and grain products.. ..o do___.
Livestock........._. do___.
Ore........... _do__..
Merchandise, 1. ¢. 1. _do.._.

Miscellaneous
Freight carload ings (Federal Reserve indexes)
Total, unadjusted 935-39= 3 100__

Coal. ..
Coke__________
Forest produets
Grain and grain produets. oo oo oo do....
Livthock ___________________________________ do.._.

Foreet products. . .

Grain and grain products
Livestock..___..
Ore......__..
M erchandlse 1
M iscellaneouso .-
Freight-car surplus an
Car surplus, total @ - ______ ...
Boxears__________________
Gondolas and open hopper:

Car shortage, total @ .o o o ooiicaa
Boxcars. _..____________ -
Gondolas and open hoppers

Financial operations:

Operating revenues, total @ __.__.._._.__
Freight . _____________
Passenger.

Operating expenses.

Tax accruals, joint facility and equipment rﬁnt? d

Net railway operating income_._...___________ do.___
Net incomed . .
Operating results:
Freight carried 1 mile
Revenue per ton-mile
Passengers carried 1 mile, revenue.________ millions. .

‘Waterway Traffic

Clearances, vessels in foreign trade:
Total U. S. ports___

Foreign vessels. .o do-_..
United States vessels. oo ooucmcoaao o do-_.
Panama Canal:
otal .. el thous. of long tons..
In United States vessels____ .. _........_. do....

r Revised. » Preliminary.

124,247

@Revistons back to January 1956 will be shown later.
d'Data for May, August, and November 1958, and January and May, 1959 cover 5 weeks; other months, 4 weeks,
ORevisions for February and March 1955 and 1956 appear in the April 1958 SURVEY.

@ Includes data not shown separately.
i Revision for March 1958, $24,700,000.

13,107
lO 588
2 519

4,072
930

Unless otherwise stafed,h statisticshthrlmégh (11956 am} 1958 1959 I
descriptive notes are shown in the 1957 edition o . R B . ~
BUSINESS STATISTICS April | May | Jume | July | August |SePM-| getoper | Novem-) Decem- | J anu Febru- | March | April | May
3 y
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, revenue____________________ thousands._| 58,833 | 60,353 | 62,149 | 64,014 | 64,193 | 61,693 | 59,370 | 49,046 | r 46,180 | 57,181 56,018
Express and freight ton-miles flown -.do-__.] 21,063 | 22,613 | 22,658 | 22,820 | 28,224 | 28 187 | 20,487 | 24,262 |r 25,379 | 23,159 | 23,237
Mail ton-miles flown.________________ ~do-... 8,693 8,622 8,037 8,276 8,098 8,189 9,123 8,347 | 711,834 8, 980 8.630
Passengers originated, revenue. .. _do.._. 3,339 3,274 3,574 3,453 3,662 3,432 3,563 2,957 | 72,740 3,203 3,077
Passenger-miles flown, revenue. . ..._._____ millions._. 2,028 1,963 2, 280 2 236 2,381 2, 100 2,101 1,777 1,779 2,053 1,913
Express Operations |
Transportation revenues. .._.______ 29,428 | 28,553 | 29,667 | 27,477 | 30,449 | 33,940 | 33,363 | 30.671 | 41,998 29,420 | 20.049 33,966 |- Jeeemoo-.
Express privilege payments 9,270 8,478 | 10,095 8,309 | 10,474 | 12,268 | 11,832 8,737 | 16,154 8,136 8,414 13,075 |- ocoooe faooaes
Local Transit Lines
Fares, averagecashrate®. .. _____.___________ 16.8 16.8 17.0 17.1 17.2 17.3 17.3 17.5 17.6 17.6 17.7
Passengers carried, revenue®. - 679 685 623 597 590 641 695 635 693 641 605
- Operating revenues®.__.__________________ 114.1 113.9 105.4 107.1 104. 5 104.8 116.7 108.9 122.2 111.3 105. 9

12,724
10,430
2,204

3,911
1,087

13,045
10,648
2,397

4,102
1,087

13, 606
11, 227
2,379

4,086
986

13,702
11,292
2,410

4,008
873

28
124
110

112
128

169

12,687
10, 948
1,739

4,365
953

6 412 546
38 44 44 56
148 158 155 206
214 204 191 243
15 19 22 28
62 75 127 365
168 176 171 209
1,199 1,312 1,373 1,767
101 106 111 120
92 84 85 92
120 137 139 142
120 127 127 136
151 142 135 140
27 33 39
55 66 129 269
27 28 27 7
13 124 131 136
111 113 »115 118
92 84 85
113 136 141 144
125 127 127 130
154 155 153 159
34 42 44 44
218 229 173 173
27 28 27 27
123 128 133 134

38,204 | 29,380 | 25745 | 24,265
13,392 | 10.786 | 12,111 | 12,024
10 754 7,286 3,726 1,731

771 1,034 1,439 2,161

628 636 707 1,058

96 281 251 518
748.3 857.9
637.8 734.6
49.0 51.4
609.2 655. 5
99.3 123.2

39.8




S-24 SURVEY OF CURRENT BUSINESS June 1959

Unless otherwise stated, statistics through 1956 and ) 1958 1959
descriptive notes are shown in the edition o i N ] i i i ) :
BUSINESS STATISTICS Aprit | May | June I Tuly ‘ August | SeBtem-| octoper | Novem-| Decom- | Janu- | Febru- | ngaren | april | May

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued

Travel
Hotels:

Average sale per occupied room_ . ..___._____ dollars.._ 8.68 8.15 8.73 8.17 9.14 8.84 9.37 9,07 8.22 8.56 8.64

Rooms occupied percent of total_. 69 68 69 60 65 69 75 65 54 67 69

Restaurant lsales index_.._... same month 1929=100._ 265 303 280 242 262 266 275 257 246 267 262

Foreign travel:
T & cltiens: Arrivals number__| 105,173 | 117,417 | 141,362 | 189,470 | 242, 940 | 188,348 | 140,998 | 109,133 | 105,190 | 114,610 | 116,907
Departures do 117,156 | 134,768 | 196,429 | 205,112 | 173,204 | 128,860 | 105,437 | 91,280 | 115,074 | 117,916 | 127,525
Aliens: Arrivals. 77,151 | 86,398 | 91,989 | 105,749 | 111,245 | 111,897 | 87,446 | 72,553 { 75,125 | 73,596 | 64,870
Departures.._ 60,130 | 70,774 | 86,052 | 86,120 | 91,482 | 79,353 | 69,529 | 60,468 | 76,559 | 59,826 | 53,505
Passports issued and renewed. d 99,054 | 88,168 | 73,251 | 59,062 | 46,924 | 38,039 | 33,715 | 27,829 | 30,445 | 47,645 | 58011
National garks, visits thousands.__ 687 1, 350 3, 095 5,116 5, 507 2,026 1,297 5563 378 392 439
Pullman Co.:
Revenue passenger-miles millions 359 345 397 337 346 283 305 297 415 370 318
Passenger reVenues  ceeeromeevaeacannn thous. of dol._[ &5, 585 5,376 6,163 5, 209 5,347 4,389 4,726 4,645 6, 440 5,845 6,130
COMMUNICATIONS
Telephone carriers:

Operating revenues Q - ooeeoeceeoeeee thous. of dol._| 582,147 | 589,161 | 590,595 | 595,002 | 599, 589 | 601,052 | 619,977 | 602,677 | 635,298 | 624,712 | 610,076
Station revenues do____| 336,933 | 338,344 | 339,292 | 337,800 | 339,333 | 343,959 | 351,685 | 348,792 | 357,897 | 357,305 | 354,640
Tolls, do.___| 192,266 | 196,798 | 197,218 | 203,105 | 204,719 | 201,615 | 212,139 } 197,100 | 219,084 | 208,774 | 197,242

‘Operating expenses, before taxes. .. caooc_c.-- do_...| 371,723 | 369,177 | 360,538 | 370,246 | 362,219 | 363,844 | 383, 520 | 360,439 | 398,769 | 376,929 |r363,912

Net operating income....._...._. 4 87,478 | 93,071 | 97,391 { 903,851 | 99,959 | 100,471 | 100,407 | 1 99, 651 | 102,108 | 101,758

Phones in service, end of month 56,635 | 56,834 | 57,044 | 57,269 | 57,563 | 57,873 58;133 58,466 | 58,730 | 58,972

Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:

Operating revenues. ..aceeeeowmceen- thous. of dol..| 19,698 1 19,961 | 20,229 | 19,789 | 20,981 | 21,276 | 22,706 | 19,058 | 20,257 | 20,938 | 19,921

Operating expenses, incl. depreciation_______ do....] 17,770 | 18,070 | 18,011 | 18,825 | 18,483 | 18,873 | 19,594 | 17,585 | 16,612 | 18,657 | 17,275
° Net op%Iiating revenue: do-.-. 1,032 977 1,335 94 1,679 1,726 2, 506 926 3,287 1,264 1,680

cean-cable:

Operating revenues. do._..| 2,854 2,946 2, 899 3,029 2, 575 2, 830 3,006 2, 682 3,095 3,015 2,801

Operating expenses, incl. depreciation____... do_._.] 2,213 2,394 2,245 2, 501 2,362 2,211 2,239 2,011 2,204 2,281 2,211

Net operating revenues do__.. 361 283 382 247 4 40 357 505 432 637 464 349
Radiotelegraph:

Operating reveMUes. . uoeoeoecmeeroeeecemens do....| 3,340 3, 508 3,395 3,578 3, 588 3,645 3, 856 38,458 3,876 3,722 3. 506

Operating expenses, incl. depreeciation___.... do....] 2,705 2,814 2,725 2,851 2, 686 2, 837 2,887 2,804 3,185 2,929 2,720

Net operating revenues do._.. 522 574 551 619 798 701 876 560 619 668 651

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganie chemicals, production:
Ammonia, synthetic anhydrous (commerecial)

thous. of short tons.. 320.8 348.2 336.3 294.7 280. 6 304.8 326.0 333.9 324. 6 338.8 326.5 384.1 400.2 |..oo_..-
Caleinm carbide (commereial)___ -do 70.5 73.5 59.7 63. 4 72.4 76.5 81.8 88.3 92.8 79.2 . 80.
Carbon dioxide, liquid, gas, and so! 62.1 73.6 84.7 92.2 90. 6 75.4 70. 2 57.9 58.3 62.4
Chlorine, gas. do____ 277.5 287.9 279.6 283. 4 293.6 304.1 335.1 335.4 335.2 331.4
Hydrochloric acid (100% HOD . oecoeeoccnad do____ 65.6 67.7 64.3 60. 3 65.7 66.9 76.7 78.0 75.8 80.3
Nitric acid (1009 HNO8) oo occmcocccmomcaas do.... 235.5 210.1 175.5 191.8 196.9 223.7 254.5 258.1 244. 8 240. 8
Oxygen (high purity)....._..ocoooo__. mil. of eu. ft__1 2,583 2,983 3,067 2,874 3,315 3, 497 3,983 3,920 4,019 3,992
Phosphoric acid (100% P20s) §.__thous. of short tons__ 157.1 153.2 139.3 139.8 133.4 138.7 144. 4 144.6 143.3 151.0
Sodium carbonate (soda ash), synthetic (58% Na:0)
thous. of short tons._ 340.0 346.0 338.4 345.5 375.7 366.7 393.9 378.1 361. 4 357.0
Sodium bichromate and chromate_.o.c.... do___. 6.4 8.8 7.7 3.8 7.8 9.8 9.6 9. 9.0 9.7
Sodium hydroxide (1009 NaOH)...._...____.__ do__._.| 3220 331.0 318. 317.4 325.0 330.3 367.8 374.0 372.8 364. 4
Sodium silicate (soluble silicate glass), anhydrous
thous. of short tons_. 38.6 34.6 32.8 30.3 40.0 38.7 45.8 49.7 43.6 35.5
Sodium sulfate (Glauber’s salt and crude salt cake)
thous. ofshort tons.. 65.9 60. 5 53.2 55. 4 60. 2 72. 4 69.3 67.9 65.6 69. 4
Sulfuric acid:
Production (100% HaSOs)_____..._________.. do____|1,296.9 | 1,300.8 | 1,216.2 | 1,207.5 | 1,231.8 | 1,259.3 | 1,445.9 | 1,469.2 | 1,486.3 | 1,464.3

Price, wholesale, 66°, tanks, at works
dol. per short ton.._ 22.35 22.35 22.35 22.35 22.35 22.36 22.35 22.35 22.35 22,35

Organic chemicsls: &
Acetic acid (synthetic and natural), production
thous. of 1b__} 40,791 | 44,279 | 47,906 | 48,148 | 50,791 | 53,644 | 54,087 57,311 | 49,688 | 58,614

Acetic anhydride, production._______________.__ do___.| 67,258 | 76,586 | 89,871 | 80,769 | 86,445 | 90,452 | 89,683 | 79,908 | 92,145 90,525
ﬁi)etglslaligglif acld (aspirin), production._ ___._ do..__| 1,910 1,759 1,695 1, 602 1,372 1,456 1,990 1,745 1, 530 1, 890

cohol, ethyl:
Produetion oo thous. of proof gal_.| 42,146 | 44,048 | 38,858 | 39,339 | 39,751 | 38,136 | 40,470 | 39,019 | 41,576 | 38,143
Stocks, end of month, total__________________ do__..| 31,636 | 35551 | 37,738 | 37,757 | 38,669 | 30,754 | 26,569 | 30,672 | 32,562 | 28 593
In industrial alcohol bonded warehouses. .do-...| 29,021 | 32,504 | 35,113 | 34,840 | 36,100 | 27,712 | 23,225 27,583 | 29,697 | 26,299

In denaturing plants

3,048 2, 624 2,917 2, 570 3, 042 3, 344 3, 089 2, 865 2,293
Used for denaturation.

39,499 | 35,802 | 36,320 | 38,380 | 43,741 | 41,875 | 34,173 | 39,333 | 39,112
635 692

Withdrawn tax-gaid _________________________ 88 898 800 600 625 725 583 581

Alcohol, denatured:
Production -thous. of wine gal._| 21,7566 | 21,230 | 19,288 | 19,598 | 20,620 | 23,630 | 22,647 | 18,371 | 21,207 | 21,007
Consumption (withdrawals).___._.....__ —eedo_._.| 20,918 | 20,110 { 19,352 | 18,831 | 19,549 | 24,483 | 22,731 | 19,399 | 22,131 | 21,723
Stocks, end of month do_.._| 4,436 5,949 5,865 6, 808 7,794 6,974 7,017 5,975 5,128 4,

Creosote oil, production. . ... _...... thous. of gal._| 8,509 8,634 9, 354 8,471 9,155 8,520 { 11,152 8, 620 9,081 6,917
DDT, production. ... oce_ oo _-thous, of Ib__| 11,351 | 12,185 | 12,173 | 12,722 | 11,197 | 12,291 12,745 | 12,387 | 13,041 12,932
Ethyl acetate (85%), production... ... ____ d 3, 879 5, 764 6, 548 6, 872 8, 552 9, 654 8, 681 9,121 7,189 6, 821
Ethylene glycol, production______________ 84,730 | 89,542 | 88,210 | 99,151 | 88,983 | 89,410 | 99,042 5,403 | 90,277 | 97,210
Formaldehyde (379, HCHO), production 98,319 | 103,721 | 108,888 | 87,472 | 117,207 | 134,494 | 148,011 | 135,867 | 128,716 | 137,067
GQlycerin, refined, all grades:

Production.__ 15, 962 15,742 | 17,944 15, 331 17,002 | 19,354 | 23,464 | 20,064 | 21,998 | 22,000

Consumption}_._ 16, 391 16,383 | 16,394 | 15,502 | 16,317 | 17,224 | 18,997 | 16,458 15,742 | __....

Stocks, end of monthd. . ___________ 56,232 | 52,608 | 49,737 | 46,324 | 43,087 | 40,622 | 40,403 | 40,362 | 42,149 | 42 400
Methanol, production:

Natural . ..o thous. of gal.. 180 195 175 153 149 149 135 113 142 158 155

Synthetic. —— e do____| 16,430 | 19,162 16,092 | 17,034 18,268 | 20,151 21,698 | 21,205 | 22,179 | 22,837 | 20,670
Phthalic anhydride, production_.._.___ thous. of Ib__| 24,000 | 23,004 ' 23,426 | 24,107 ! 21,830 ' 25,300 ! 27,570 | 28,844 20,571 29,018 ' r 23,995

r Revised. » Preliminary. 4 Defleit.

Q Includes data not shown separately.

{Revisions to be published later are as follows: Inorganic chemicals, 1956 and January-July 1957 (also 1955 for phosphoric and sulfuric acid); glycerin, January-April 1957 for consumption
and January-September 1957 for stocks,

§New basis; to convert data on old basis, multiply by .3622.

Data (except for alecohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.



June 1959

SURVEY OF CURRENT BUSINESS

S5-25

Unless otherwise stated, statistics through 1956 and
descriptive notes are shown in the 1957 edition of

1958

1959

cr . , Septem-| Octo- | Novem-| Decem-| Janu- | Febru- :
BUSINESS STATISTICS . April May June July Aungust ber ber ber ber ary ary March | April May
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)@_ ... thous, of short tons__ 1,644 1,313 901 279 200 340 435 367 329 411 581 1,491 1,799
Exports, total @t 480,615 | 440,893 | 492,271 | 534,793 | 486,231 | 477,045 | 412,294 | 396, 415 | 341,862 | 338, 184 | 447,716 | 476,844 | 464,114 |__
Nitrogenous materials___. -{ 56,565 | 30,582 | 54,721 | 35,378 | 45502 | 25558 | 70,755 | 67,836 | 64,923 | 53,558 | 122,223 | 83,044 | 43,281
Phosphate materials 349,964 | 340,998 | 389,777 | 435,342 | 391,706 | 399,136 | 300,839 | 262, 518 | 214,930 | 249, 661 | 276,337 | 319,450 | 354, 754
Potash materials.... 52,547 | 53,301 [ 37,403 | 55,605 | 38,256 | 46,604 | 29,577 | 53,373 | 41,441 25648 | 30,316 | 62,689 | 58,321
Imports, total @F - e 262,087 | 158,349 | 139,356 | 109,724 | 174,020 | 234,742 | 239,879 | 167,444 | 191,448 ] 136,003 | 222,337 | 271,328 | 304,488
Nitrogenous materials, totalQ . 138,293 | 87,726 | 91,075 | 73,602 | 107,992 | 137,158 | 144,484 | 56,333 | 128,743 | 82,371 | 126,272 | 153,100 | 163, 525 |.
Nitrate of soda__.________ 39,395 | 36,903 | 52,527 1 39,458 | 27,279 | 30,108 | 55972 | 12,060 | 49,875 | 23,456 { 28,019 | 48,461 | 45,283
Phosphate materials_ 6, 392 8, 547 7,169 6,795 | 10,294 | 21,610 ( 11,110 5,394 | 12,042 4,003 | 14,243 | 10,987 8, 642
Potash materials _---| 55,731 7,494 | 11,858 9,618 | 36,820 | 37,224 | 56,584 | 30,160 | 31,863 | 28,390 | 45,387 | 48,412 | 51,184
Price, wholesale, nitrate of soda, crude, f. o, b. cars,
port Warehouses. .- oo dol. per short ton..| 49.75 49.75 49.75 49.75 49.75 49,75 49,75 44 50 44, 50 44. 50 45, 50 45.50 | »45.50 |.________
Potash deliveries. ..___._. ... short tons..| 314,277 | 151,371 | 57,283 | 114,434 | 221,480 | 115,781 | 205, 581 | 102, 269 | 249,613 | 113,247 | 166,899 | 276,146 | 360,096 |.._....._
Superphosphate (100% available phosphoric acid)
Production____________ . _____... hort tons. _[er241,146 | 233,338 (175,632 |7 158,615 |r147,263 {170,431 |v210,373 {211,183 |r215,867 | 225,616 (236,354 | 265,029 | __.__.__|.-._..._.
Stocks, end of month.__._.___ ... __ do_.-- a7272,517 |7267, 679 (318, 569 |7 370, 762 |r366,491 |r336,078 |r323,380 |r359, 511 (378,734 | 385,448 |r 383,647 | 299, M2 | ... {-eeeeeos
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder..__._____________ thous.of 1b._ 106 91 132 193 238 305 269 209 208 352 205 127 316 oeoeoaao
s llifigh(exxt)}osi)ves ............................... do_._.| ©4,580 | 66,327 | 68,234 | 61,432} 73,504 | 77,177 | 79,494 | 70,349 ) 70,643 | 61,215 | 67,404 | 73,523 | 86,657 j...ooc..-
ulfur (native):
Production._._.__._._.___.__.__ thous. of long tons.. 403 415 384 359 356 336 348 360 378 346 318 374 391 |.aao.
Stocks (producers”), end of month_________.._. do....| 4,638 4,620 4,662 4,721 4, 666 4,652 4, 530 4,462 4,442 4,427 4,376 4,325 4,248 ...

FATS, OILS, OILSEEDS, AND BYPRODUCTS

Animal fats and greases:d'}

Tallow, edible:
Produetion. - oo o eoeeoooee thous. of 1b__
Consumption, factoryY.________._ __________ do__._
Stocks (incl. refined grades), end of month___do.__.

Tallow and grease (except wool), inedible:
Produetion__.______ ... do.___
Consumption, factory.___________________. do_-._
Stocks (excl. refined grades), end of month__do._..

Fish and marine mammal oils: A}
Produetion. _.__________
Consumption factory.
Stocks, end of month ...

Vegetable oils, oilseeds, and byproducts:§

Vegetable oils, total:
Production, crude_-.________._______... mil. of 1b..
Consumption, erude, factory. ... - do._-_
Stocks, end of month:
Crude. . o oo do..__
Refined ... do_ -

Exportsf....._ _-thous. of1b__

Imports, totalt. . a
Paint oils -
All other vegetable ofls. ... ._..__.___

Copra:
Consumption, factory ... ... short tons__
Stocks, end of month._
Imports _____________________________________

Coconut or copra oil;
Production:

Reﬁned ___________________________________ do._..
Stocks, end of month
40 1 (SO p R do....
Refined._. _do.__.
B &413076) i 723 SR do._..
Cottonseed:
Receiptsatmills______________ thous, of short tons._
Consumption (erush)___________.__._ . .. do--..
Stocks at mills,end ofmonth_.__ . __________ do__._
Cottonseed cake and meal:
Produetion________..____ . ______ short tons. -
Stocks at mills, end ofmonth. .. . _..._.____ do___-
Cottonseed oil, crude:
Production. . ... .. . oicicmanon thous. of 1b__

0-_ -~

Stocks, end of month._
Cottonseed oil, refined:

Production__ -.do__--
Consumption, factory_ _________ do._-.
Inmargarine.__________ . ... do..-.
Stocks, end of month__ mil. of 1b
Price, wholesale, drams (N. Y.) . .0 ol. per Ib..
Flaxseed:
Production (crop estimate)....___._. thous. of bu--
Oil mills:
Consumption

Stocks, end of month.____
Price, w’ holesale, No. 1 (aneapohs)

do
.dol. per bu.--

r Revised. » Preliminary. 1 Beginning October 1958 excludes quantities used in refining but includes refined quantities (formerly excluded).

22,592 | 27,379 | 25,253 | 24,348 | 28,112 | 27,242 | 31,717 | 29,063
21,443 | 24,376 | 23,535 | 24,850 | 28,926 | 25,023 | 29,979 | 27,545
20,933 | 24,047 | 23,812 20,838 19 246 | 18,962 { 21,232 | 21,006

199,340 | 205,720 | 199,863 | 204,902 | 211,439 | 208, 670 | 244,362 | 235,123
129,185 | 128,091 | 127,154 | 114,480 | 139,076 | 148, 658 |1148,309 (1128, 314
233,836 | 229,349 | 240, 242 | 244,046 | 233, 414 | 223,785 | 269,182 | 250, 408

16,248 { 26,791 | 28,497 | 30,888 | 27,854 8, 658 7,802
9, 320 9, 064 9,079 | 10,645 | 12,875 | 12,162 9 582
84,732 | 96,601 105 984 | 113,242 113 333 | 119,975 106 315

526 511 450 457 495 489 | o feemceemee
565 568 539 464 502 (52 P I,
641 592 526 521 507 430
431 395 351 312 » 251 214

79,380 | 228,416 | 118,025 | 80,536 | 105,602 | 114,613 | 92,018 | 44, 250
55,750 | 34,301 { 57,327 | 41,963} 51,193 | 46,675 | 39,805
17, 460 1,731 838 1,982 2,677 441 2,487
f 38,200 | 382,570 | 56,489 | 39,981 | 48,516 | 46,234 37 318

27,108 | 31,006 | 28,675 | 26,320 | 30,079 | 27,376 | 28,942 | 23,503
9,602 | 13,226 | 14,512 | 16,221 { 11,760 | 15,283 8,348 1 11,170
29 668 | 32,425 | 28,440 | 23,557 | 24,694 | 32,619 17,383 24, 580

35,238 | 40,162 | 36,716 | 33,859 | 38,934 | 35,084 | 37,404 | 30,475
38,745 | 36,552 | 38,462 | 34,506 | 41,287 | 34,853 | 40,658 | 28,275

54,032 | 51,316 | 55,274 | 49,230 | 61,720 | 56,384 | 61,365 | 46,212
35,093 | 38,088 | 37,092 | 31,065 | 41,855 | 35,219 | 40,429 | 28 050

45,930 | 43,508 | 41,881 | 49,339 1 54372 | 50,566 | 42,477 | 49,914
11, 505 8,619 8,707 | 10,700 { 10,355 9, 544 9, 351 9,721
10,993 | 19,102 9,462 | 33,018 | 19,448 | 21,535 | 20,803 | 15,542

12 5 12 81 305 482 1,643 1,112
255 180 127 132 148 307 712 599
516 341 225 175 331 507 1,437 1,951

117,320 | 81,357 | 55,749 | 59,542 | 69,370 | 135,067 | 329,102 | 283,913
189,776 | 182,734 ) 162,223 | 112,475 | 78,441 | 71,215 | 116,105 | 106, 724

87,2241 61,675 | 43,206 | 45054 | 48,129 | 96,315 | 239,110 | 205, 160
87,442 | 71,433 ; 45,678 | 37,972 | 33,025 ; 49,061 | 122,625 | 163,368

108,425 | 74,534 | 66,351 | 49,368 | 47,029 | 70,434 | 143,997 | 142,372
96,364 | 94,014 | 84,580 | 82,658 91,901 [ 96,931 | 120,921 | 119, 590
11,081 9, 461 8,674 8,877 | 11,574 | 10,662 | 11,232 | 14,292

192 180 169 130 95 72 103 131

. 205 . 205 .201 .201 .201 . 180 .173 2174

109, 658
43,575
4,142
39, 434

50, 200
12,776
15,634

542
563
1,930

267, 204
78, 464

189, 981
172,300

150,165
108, 697
13,862
213
174

239, 543

2,164
3,879

3.00

600
7,000
110, 200

130, 391
37, 000
453

36, 556

27,400
10, 400
26, 899

14, 470
147
570

1, 507

262,100
79, 600

195, 800
170,100

143,100

2.99

100 r 300 2,300 jo. -
5,400 6, 200 6,300 (. ......
133,700 | 117,600 | 102,600 |-~ -

33 333 45 491

22,500 | 22,500 | 30,000 j....----_
3, 800
18,107 | 21,448

1,126 723

214,200 | 210,100 | 169,000 ... _____
103,800 | 139,800 | 166,400 | ...

162,200 | 160,600 | 130,300 |.__.._ ..
162,500 | 182,700 | 113,800 .. ...

113,900 | 116,800 | 106,300 |- ...

2 December 1 estimate of 1958 crop.

®States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,
consumption in that State is as follows (thous short tons): 1958—January—March 219; Apnl -June, 331 J uly—September, 76 October—Deuember, 84; 1959—January-March, 316,

@ Includes data not shown separately. &' For data on lard, see p. S-29.

{Revisions for 1957 will be shown later as follows: Fertilizer exports and imports; total vegetable oil exports and imports; and coconut oil imports.

1Revisions will be shown later covering 1955, 1956, and J: anuary-September 1957 (also 1954 for edible tallow) for production, consumption, and stocks of commodities affected.

€Consumption figures for edible tallow exclude quantxtles used in refining; those for inedible tallow, etc., include such quantities through September 1958 only.

ABeginning 1955, data may include some refined oils (not formerly included); consumption figures ‘exclude data for cod, cod liver, and "other 0ils, and stocks include only the quantities of

these oils held by producing firms,

s Revisions for January-March 1958 (short tons): Production—222,564; 207,782; 228,583; stocks—416,238; 408,176; 355,036.



S-26 SURVEY OF CURRENT BUSINESS June 1959
Unless otherwise stated, statistics through 1956 and a8 1959
ipti i edition o
%(‘ilsg-rllgri:vgsms’l‘i”l";g'l‘slggn e e May | June | July | August Se%g;m' October N%‘:;m' J:;’:," F;E,’;r“' March | April

CHEMICALS AND ALLIED PRODUCTS—Centinued

FATS, OILS, ETC.—Continued

Vegetable oils, oilseeds, and byproduets—Continued
Linseed oil, raw:

Productiont . ... thous. of 1b.. 30,597 | 26,343 | 19,147 | 37,155 ; 51,486 | 52,278 | 45,472
Consumption, factory._.....__. —..do__.. 33,168 | 39,901 | 39,646 | 42,831 | 40,343 | 40,636 | 30,614
Stocks at factory, end of montht _..do_-.. 93,066 | 77,364 | 57,279 | 52,087 { 60,034 | 70,576 | 81,493
Price, wholesale (Minneapolis)_.______ dol. per 1b__ .138 L1837 .137 .136 .131 .132 .130
Soybeans:
Production (crop estimate)..__.__..__ thous. of but. |-eoo oo _|ee e[l [ N
Consumption, factory} ..... __.do._.. 32,208 | 28,706 29,956 31, 620 25,066 33,470 | 33,530 36, 687 33,967 36, 010
Stocks, end of month}. ... ... do.... 40,879 | 36,194 | 30,916 | 13,990 | 13,871 | 98 112 | 107,704 04,310 | 86,450 | r 73,993
Soybean oil:
Production:
b 3 Lo L T 347,301 | 310,913 | 327,856 | 340,868 | 269,825 | 352,574 | 351,240 385, 500 | 355,300 | 380,800 | 365, 600
Refined ..o oo oo __oo..L - 333,009 | 299,924 | 251,997 | 279,672 | 281,373 | 274,815 | 294, 040 .-
Consumption, factory, refinedt . ... ______ d 344,673 | 307,519 | 268, 445 | 308,269 | 316, 579 | 302,844 | 280, 674
Stocks, end of month: t
Crude. .o oo 245,125 | 222,903 | 243,232 | 238,214 | 148,462 | 126,969 | 147,253
Refined. . _. __.do.._. 147,884 | 119,796 | 120,324 | 98,526 | 82,047 | 65,799 | 88,432
Price, wholesale, refined (N, Y.)___.... dol. per 1b__ .170 . 166 .155 .155 .155 .155 157
Margarine:
pr%ductionx __________________________ thous. of Ib__ 121,338 | 112,912 | 120,884 | 118,020 | 136,552 | 143,623 | 129,009 149, 400 | 149,000
Stocks (factory and warehouse), end of mo. _do___. 34,520 | 33,906 | 32,406 | 30,752 | 26,794 | 34,743 | 32,157 34,000 | 38,400
Price, wholesale, colored, delivered (eastern U, £.)
dol. per 1b_. .275 .272 . 265 . 265 . 265 . 262 . 262 . 262 . 262
Shortening:
Productiond. ... ... thous. of 1b__ 158,197 | 158,180 | 151,599 | 168,755 | 177,044 | 206,994 | 176, 504
Stocks, end of month__________ . .. ___.___ do.__. 132,677 | 132,324 | 122,856 | 115,321 | 117,739 | 121,294 | 125,180
PAINTS, VARNISH, AND LACQUERS§
Factory shipments, total ____._____________ mil. of dol__ r156.8 | r158.5 | r149.6 | 149.2 | 71456 | r141.0 | 7123.0 124.6 119.6
Trade produects_.____ r101.0 { r103.5 r97.6 r92.7 92,1 r83.1 r70.1 75.1 711
Industrial finishes r 55.8 r55.0 r52.0 r56.5 r53.5 r57.9 r52.9 49.5 48.5
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes. ... thous. of Ib__ 23,637 | 24,043 | 23,497 | 23,549 | 23,947 | 23,717 | 23,475 24,580 (23,8521 23,713
Molding and extrusion materials --do____ 26,874 | 26,176 | 26,911 | 28,734 | 28,215 210,035 | 28 542 28810 | 27,954 | 29,049
Other cellulose plasties_________.__ _do___. ® @ @ @) ) 2 2) 2) [¢)) &)
Nitrocellulose sheets, rods, and tubes. _do.__ 246 231 205 229 223 271 227 204 200 288
Phenolic and other tar acid resins_ __ _do.... 30,249 | 31,176 | 28,476 | 34,270 | 39,900 | 46,205 | 43,786 44,008 | r 41,819 | 47,956
Polystyrene oo eieaan _do..._| 48 515 | 47,513 | 40,988 | 47,199 | 55,257 | 58,823 | 62, 560 62,241 | 60,905 | 73,706
Urea and melamine resins. ___._._. do____ 23,215 1 21,049 | 17,940 | 25128 i 28,302 | 30,108 | 27,692 29,162 | 27,693 | 30,064
Vinyl resins. _do.__. 56,785 | 57,086 | 053,747 | 60,672 | 82,133 | 88,551 | 85,649 83,659 | 782,036 | 91,662
Alkyd resins. __ ~do-__. 28,099 | 29,677 | 28,552 | 28,314 | 30,375 | 32 558 | 26,262 30,683 | r 20,649 | 34,030
Rosin modifications. . do__._ 11, 056 9,238 8, 876 11,076 10, 665 11,327 10, 382 10, 469 10,194 10, 604
Polyester 1esinS. . coocrcccacn-n doo_._ 10,868 | 10,743 8, 962 7,991 8,730 | 12,433 9, 246 11, 041 10,712 | 14,783
Polyethylene resins _do___. 70, 963 68, 068 70, 035 68, 064 75,252 79,309 | 78,666 87,329 78,419 95,133
MiSCENATICOUS . oo e o e do.... 15,824 | 15,343 | 14,389 | 15820 | 15816 | 19,386 | 18,666 323,057 | 221,592 | 326, 164
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totall
mil. of kw. hr__ 57, A28 58, 196 61,327 | 63,280 | 60,689 62,416 | 60,875 67,227 60, 968 65,889 | 63,394
Electric utilities, total __.ooooomaeo_ fo! 51,183 | 51,927 | 54,991 | 56,645 | 53,993 | 55,357 | 53,921 59,943 | 54,158 | 58,352 | 55,807
By fuels 37,574 | 40.343 | 43,383 | 45.451 | 43,258 | 44,543 | 43,376 48,652 | 43,487 | 46,327 | 43,637
By WaterDOWer o o acccccoomeas 13,609 | 11,584 11,608 | 11,194 | 10,735 | 10,814 { 10, 545 11,292 10,671 12,025 | 12,170
Privately and municipally owned utilities 40, 698 41,976 44, 479 45, 760 43,767 44,853 43, 587 48, 688 43,938 | 47,369 45, 376
Other producers (publicly owned)..._._._.__ 10, 485 9, 951 10, 512 10,885 | 10,226 | 106,504 | 10,334 11, 256 10,220 | 10,983 10, 431
Industrial establishments, total....___.__._____ 6,345 6, 269 6,336 6, 634 6, 696 7, 060 6,953 7,284 6,810 7,537
By fuels 6, 031 5,990 6, 082 6. 382 6, 466 6, 822 8, 690 6, 999 6, 554 7,247
By waterpower.._. . __.____.___.__ 314 279 253 253 230 238 263 285 256 200
Sales to ultimate customers, total (EEI){....__.__ 44, 707 45, 746 46, 646 48, 997 49,233 48,338 47,845 52, 461 51,247 51,374
Commercial and industrial:
Small light and power.. 7,782 8,419 8,015 9,494 9, 366 8, 699 8, 364 59,073 | 58,918 | 58,886 |» %8, 875
Large light and POWer . cceceomcmcnmecaoan 22,155 | 22,439 | 22,261 | 23,445 | 23,878 | 24,335 | 23,817 24,295 | 23,925 | 25,000 {225,150 |_
Railways and railroads 305 201 284 293 289 300 304 355 339 333 | _____.
Residential or domestic. 12,173 12,062 12,416 12, 893 12,943 12,462 12,898 516,967 | 516,328 | 515,424 (514,47
Rural (distinct rural rates) 79 1,021 1,244 1,313 1,170 200 794 % Q) *)
Street and highway lighting_ 398 380 389 419 448 493 526 563 509 497 |__
Other publie authoerities. 1,047 1,077 1,074 1.079 1,043 1,096 1,094 1,149 1,172 1,167 |__
Interdepartmental ~.do____ 49 57 63 61 56 53 48 59 55 [ 70 P
Revenue from sales to ultimate customers (Edison
Eleetrie Institute) ..o cooooo__ thous. of dol__ 768,636 | 786,752 | 805,924 | 836,854 | 840,944 | 821,511 | 814,725 885,725 | 872,315 | 859,070 |.ccu_o.-.
GAS
Manufactured and mixed gas (quarterly):&
Customers, end of quarter, total _-thousands__ 3,152 3,025
Residentia) (incl. house-heating). 2, 940 2,823
Industrial and commereial ... 210 199
Sales to consumers, total 553 302
Residential (incl. house-heating). - 396 183
Industrial and commereial ... . ... 148 111
Revenue from sales to consumers, total_.mil. of dod__j . _.____|.____.___ 78.6 | e 46.9 (|
Residential (incl. house-heating)___ R 60.9 | |o___ b7 I D
Industrial and commereial . ..o _.___ 17.2 ' 12.4

r Revised. » Preliminary. 1 December 1 estimate of 1958 crop.

materials. 3 Beginning 1959, includes protective coatings; earlier data which exclude such coatings, are not comparable.
power, 8,119; large light and power, 22,628; revenue {rom sales, §24,464.

tial” and “small light and power.”

{Revisions will be published later as follows: Linseed oil, production and stocks (January 1957); soyheans, consumption and stocks (March 1957); soybean oil, consumption and refined
stocks (March-May 1956), crude stocks (April 1956 and August-September 1957); margarine, production (1955, 1956, and January-September 1957); shortening, production (March 1956 and
January-August 1957); electric-power production (January-October 1957); electric-power sales and revenue (January-December 1956).

p. 20 of the March 1958 SURVEY.

§Data are based on a new and improved sample; they relate to specific products instead of the former “‘customer” classification. Comparable figures for January-March 1958 will be

publishedl ater.

2 Effective May 1858, data for “‘other cellulose plasties” are combined with sheets, etc., and molding and extrusion
A h ex 4 Revisions for January 1958 (units as above): Small light and
5 Beginning January 1959, data are not comparable with those for earlier periods; “rural’’ allocated between “residen-

FTotals include data not shown separately. Revisions for 1st and 2d guarters of 1956 and 1957 are available upon request.
¢ Revisions for January-March 1958 (thous. of dol.): Total shipments—121.7; 108.5; 122.7; trade products—71.1; 63.1; 73.1; industrial finishes—50.6; 45.4; 49.6.

Electric-power production revisions for 1956 appear on
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June 1959 SURVEY OF CURRENT BUSINESS 8-27
Unless otherwise stated,hstatisticshthrlough 3956 am} 1958 1959 _
descriptive notes are shown in the 1957 edition o Se
. ptem- Novem- | Decem-{ Janu- | Febru- 5
BUSINESS STATISTICS April May June July | August ber October ber ber ary ary March | April May
ELECTRIC POWER AND GAS—Continued
GAS—Continued
Natural gas (quarterly):o®
Customers, end of quarter, total_________thousands__|.____.__ .| __..____1 27,727 |___.__.__ 27, 920
Residential (incl. house-heating) - 25,779 |-
Industrial and commercial.._.__._.__________ Ao |l 2,182 .. 2,107
Sales to consumers, total____________. 14, 396
Residential (incl. house-heating) _..__________ {5 7% T P SN 2, 281
Industrial and commereial.... ... ... . [ U N (USRI S 11 346
Revenue from sales to consumers, total.. .mil. of dol. | ._______|..______. 671.8
Residential (incl. house-heating) ... - 282.5 |.
Industrial and commercial 368.6
TOBACCO
B ALCOHOLIC BEVERAGES
eer:
Production.________________.__________ 86751 9,568! 9,712 7,680 7,227| 6,824 5810 684| 635| 584 7,702
Taxable withdrawals. . 7,963 8, 580 8,045 8,184 7,185 6, 893 5,852 6, 651 5, 565 5,346 6, 717
Stocks, end of month 10 760 | 11,223 | 11,446 ! 10,470 10,053 9, 586 9,212 9, 005 9, 437 9, 631 10, 161
Distilled spirits (total):
Production. ... ______.___.._ thous. of tax gal_.| 18,88 | 16,538 | 12,208 7,672 9,758 | 24,794 | 39,878 | 25,054 | 24,177 | 21,966 | 20,431 | 22,392 [_____.___
Consumption, apparent, for beverage purposes
thous. of wine gal_.} 15,7851 18192 16,935 | 7 16,398 | 17,407 16,562 | r 21,547 | 21,250 | 25,806 | 115,134 | 115328 | 118,674 {_________
Tax-paid withdrawals thous. of tax gal 11,590 | 13,158 13,802 | 11,411 13,0566 | 13,809 | 19,727 15,870 | 10,175 11,043 11,545 | 12,978 {_
Stocks,end ofmonth_. .. _________________ 863,089 | 862,770 | 858,281 { 852,617 | 845,697 | 845,026 | 843,626 | 844,385 | 854,946 | 861,884 | 866,203 | 872,725 [ .______..
wlhrmf{orts ________________________ thous. of proof gal , 2,385 , 8 2,052 2,947 3,392 , 277 X 1, 801 1,851 2,330
isky:
Produetion.______._._______...... thous. of tax gal__{ 11,710 | 10,337 7, 563 4,282 4,033 9,172 | 15,188 | 14,220
Tax-paid withdrawals__ ... ... _..___.__ do... 5,734 6, 511 6, 955 5,219 6, 815 7,062 10,374 8, 699
Stocks, end of month..__._..__.___.__.______ do 751,881 | 752,486 | 750,528 | 747,534 | 742,319 | 741,769 | 742,531 744 602
Imports_..._.__________________ . of proof g s A 1,7 A s 2, 587 3, 3 875
Rectified spirits and wines, production, total @
thous. of proof gal_ 5, 642 6, 443 6.415 5,922 5,946 6, 865 10, 892 8, 849
Whisky ol do... 4, 523 5,004 5, 066 4,837 4, 533 5, 429 9,069 7, 480
Wines and distilling materials:
Effervescent wines:
Production. .. _..._________.._ thous. of wine gal. 281 208 284 159 259 113 201 185 268
Taxable withdrawals. .. __._.__._._._._._.__ do.... 154 183 199 146 136 212 306 353 389
Stocks, end of month._ _..do___ 2, 060 2, 069 2, 140 2, 140 2,243 2,124 1,986 1,795 1,635
IOt e do.._. 44 67 43 38 58 99 131 123
Still wines:
Produetion. .. .. do.__ | 1,757 1,061 1,414 1,336 3,109 | 47,185 | 78,613 | 15,228 6,111
Taxable withdrawals__ TTldolll 1,520 | 110878 | 110178 | 10,117 [~ 11,089 | 12,668 | 13,945 | 12,631 | 13,487
Stocks, end of month__ __.do.___| 148,876 | 139,479 | 127,727 | 115, 921 109,499 | 145,116 | 209,363 | 212, 516 | 200,303
Imports. oo —-do.__. 6, 777 58 599 580 677 827 979 946
Dlstlllmg materials produced at wineries...... do....| 1,082 888 1,481 2,154 { 13,298 | 115,853 | 154,877 | 35,661 | 13,353
DAIRY PRODUCTS
Butter, creamery:
Production (factory)f . ____________.__. thous. of 1b. .| 130,320 } 150,560 | 144,730 { 126,910 | 97,710 { 86,740 | 91,895 | 90,610 | 105,110 } 115,980 | 106,985 | 120,955 [ 126,715 |.._._.___.
Stocks, cold storage, end of month__ 115,548 | 135,492 | 170,575 | 190,439 | 178,352 | 145,671 | 119,703 | 93,347 | 69,295 | 63,708 | 64,033 | 63,294 | r 82,278 | 104, 765
C}I"rxce, wholesale, 92-score (New York)___dol. per lb__ . 588 . 586 . 586 . 586 . 594 .613 . 598 . 594 .613 . 588 . 589 . 588 . 588 .5
eese:
Production (factory), total} _-thous. of Ib__| 128,395 | 154,745 | 157,150 | 135,430 | 117,135 | 103, 785 | 101, 925 95,955 | 101, 625 | 100, 550 96,050 | 117,415 | 128,060 |.
American, whole milk}. _ d 92,240 | 116,710 | 118,445 | 100,715 | 85,890 | 72,660 | 68,425 | 62,785 | 64,405 | 67,325 | 65,175 ), 90, 935
Stocks, cold storage, end of month, total | 328,349 | 330,770 | 353,801 | 364,804 | 363,026 | 350,449 | 327,843 | 302,999 | 293,189 | 269, 469 | 260,100 | 257,271 |r283, 189 | 302, 901
American, whole milk | 298,270 | 295,554 | 315,778 | 319,160 | 315,275 | 304,842 | 282,444 | 257,405 | 249,042 { 235,998 | 227,830 | 226,083 |r248, 748 | 266, 305
ImportsS. o _oooo_._.____ 4,220 | 4,776 | 4,360 | 3,281 | 2,860 4197| 5755 | 6,277 6,648| 5320{ 4853 5649{ 4,879 | ___ ___.
Price, wholesale, American, single daisles (Chlcazo)
dol. per1b. . 380 . 384 .388 . 389 . 389 . 390 . 391 .390 . 384 . 381 .382 .382 . 380 . 380
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened)_._._....._..__ thous. of 1b. 6, 375 8,275 5, 900 5, 050 4,175 4,700 4, 700 3,670 3, 700 3,700 4,640 5,400 5,150 {______.__
Evaporated (unsweetened) ____._.____._____ do. 207,400 | 279,900 | 271,200 | 249,700 | 215,200 | 184,000 | 162, 500 | 132,600 | 138,200 | 143, 500 | 140,900 | 182, 200 ,200 |- ... ..
Stocks, manufacturers’, case goods, end of month:
Conden‘;ed (sweetened) _______________ thous. of 1b__ 6, 308 6, 744 8,136 7,346 5,838 7, 440 5, 956 5, 604 4, 537 3, 936 3,791 5, 087 4,859 |_.______.
EEva%)orated (unsweetened) ... _._.._.______ do.__.| 106,829 | 186,490 | 270,743 | 333,421 | 373,684 | 387,966 | 353,048 | 274,851 | 190,141 | 135,833 | 92,420 | 83,814 | 106,198 |_______._
xports:
Condensed {sweetened) 1,710 5,435 2,633 3,017 2, 486 3,112 2,922 3, 962 2,985 2, 691 3,127 2,708 |t
Evaporated (unsweetened) _.__..___________ do_._ 6, 353 9,781 | 11,928 9,730 3,338 4,358 8,568 | 29,793 | 19,853 5,057 2,083 5,131 (...
Price, manufacturers’ average selling:
- gvapl(l;rated (unsweetened) ___.______ dol. per case. 6.12 6.10 6.11 6.11 6.15 6.15 6.14 6.14 6.15 6. 16 6.17 6.17 6.17 | ...
Fluid milk:
Productloni ______________________________ mil. of 1b_.} 11,177 12,712 12,332 11, 450 10, 487 9, 492 9,455 8,889 9,371 9, 754 9, 344 10, 667 11,171 12, 595
Utilization in manfactured dairy productsi.. do.... , 444 5, 5,170 4,535 3, 681 3,255 3,293 3,127 3,490 3,725 3 , 08 L, 861 {_ ..
DPrlce, lzvholesale U. 8. average._____.dol. per 100 Ib_ 3.88 3.73 3.66 3.86 4.05 4,32 4.46 4.49 4.44 4.34 4,22 4.06 r3.89 »3.74
ry mil
Production:}
Drywholemilk. __._______________.__ thous. of 1b_ 7, 600 9, 0600 8, 600 7,650 6, 750 7,050 7,100 5, 400 5, 500 7,050 6, 500 7, 300 7,000 f..______.
Nonfat dry milk solids (human food)._...__. do_...| 171,700 | 209,600 | 203,000 | 153,200 | 112,000 { 91,450 | 98,800 | 98,050 | 121,100 | 137,100 | 130,150 | 155,800 | 175,400 [._..__...
Stocks, manufacturers’, end of month:
Drywholemilk_____ . ____________ do.... 8,178 8,971 10,067 | 10,123 9,189 9,515 9,273 7,282 6,211 6,390 6,203 6, 025
ENonfat dry milk solids (human food)t...._.. do-_..| 84,836 | 119,550 | 144,521 | 134,483 | 113,936 | 95,315 | 82,383 | 79,744 | 87,113 | 87,475 | 86,460 | 78,807
‘Exports:
Drywholemilk_____________________________ do....| 2,133 3,250 2,348 | 1,754| 1,888 | 9,024 | 2,340 | 3,798 1,875} 3961 | 1,577 | 1,812
Nonfat dry milk solids (human food).______. do.._.| 33,009 6,723 | 31,053 | 15912 22,450 7, 551 10,608 | 10,822 | 32,366 | 12,524 6, 931 13,743 (.
Price, manufacturers’ average selling, nonfat dry
milk solids (human food)_____________. dol. perlb._ 141 .137 .136 .137 .137 .136 .136 .136 . 136 .136 . 136 .136

r Revised. » Preliminary. 1 Beginning 1959, includes data for Alaska (30,000 wine gallons in January; 26,000 in February; 32, 000 in March).
" Totals include data not shown separately. Rewstons for 1st and 2d quarters of 1956 and 1957 are available upon request.
Q Data beginning July 1958 exclude production of wines and vermouth; for July 1957-June 1958, such production totaled 112,000 gal.
tRevisions for the indicated items and for the periods specified are available upon request as follows: Butter, cheese (total and American), dry whole milk, and nonfat dry milk solids
{production)—January 1955-August 1957; condensed milk and evaporated milk and fiuid milk used in dairy products—January 1956-August 1957; fiuid milk (productlon)—January 1956~
December 1957; nonfat dry milk solids (stocks)—J anuary 1954-December 1956.




S-28 SURVEY OF CURRENT BUSINESS June 1959

Unless otherwise stated, statistics through 1956 and 1958 1959
descriptive notes are shown in the 1957 edition o . . ~ . R
BUSINESS STATISTICS April | May | Jume | July |August|SRET"| October | NGvem-| Decem- | Janu- | Febru- | aaren | aprl | May

FOODSTUFFS AND TOBACCO—Continued

FRUITS AND VEGETABLES

Apples:
Production (crop estimate).._........._ thous. of bu__ |t e e el 1024, 707 |- e e eeeam
Shipments, carlot_...____________.___ no, of carloads__| 2,126 1,356 449 147 33 838 2, 366 1,790 2,494 2,136 | r1,997 | r2,224 2,257 1,539
Stocks, cold storage, end of month_____ thous. of bu.. 4,195 1,188 364 140 175 16, 401 54,123 | 47,400 | 37,547 | 27,955 | 20,912 | 14,244 | 77,876 |.ceeimo
Citrus fruits, carlot shipments_.___.__. no. of carloads__ 6,273 7,841 5, 809 4,793 3,880 2,696 2,263 4,112 9, 065 7,809 | 7,016 | r8308 8,780 8,595

Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:

Fruits. o ool X 207,391 | 316,493 | 425,922 | 502,334 | 536,253 | 530,084 | 530,821 | 511,507 | 493,172 | 458,198 | 404,354 | 361,374 | 305,726 | 283, 955
Fruit juices and purees. do 490,771 | 513,471 | 464,068 | 412,398 | 356, 516 | 292,215 | 245,039 | 206, 758 | 222,711 | 297,741 | 396,238 | 418,899 ir 487,001 | 607, 864
Vegetables. ... oo 576, 539 | 535,770 | 550,078 | 650,924 | 793,100 | 860,752 | 904, 594 | 899, 570 | 846,853 | 761,248 | 687,121 | 647,899 |r 637,920 | 595,428
Potatoes, white:
Production (crop estimate)..._._._.__ thous.ofewt_ |- | e e |ce e c e e 1263,782 |- ooooo b oo o2
Shipments, carlot. oo oeowonoeee no. of carloads._| 15580 | 17,599 | 17,132 | 10,992 6, 623 9,085 | 10,368 { 10,100 | 12,271 | 15,333 | 14,383 | 717,035 | 16,824 | 16,420

Price, wholesale, U. 8. No. 1 (New York)
dol, per 160 1b__ 5.675 4.675 4,783 3.315 3.213 3.125 2.863 3.225 2.888 2.925 3.130 § r2.783 | »4.216

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) _._thous. of bu..| 64,690 | 55560 | 63,960 | 59,113 | 68,248 | 60,046 | 63,507 | 61,600 | 69,439 {r 73,189 |~ 58,933 | 64,140 62, 830

Barley:
Production (crop estimate) .. ooooo_._._ AR (SRR NI BRI I S 1470,449 |- ] feimeeoan
Receipts, 4 principal marketsf_____._._..._____ s 19,825 | 17,430 | 10,746 | 13,6061 14,238 | 12,378 | 12,673
Stocks, domestic, end of month:
Commercial 44,270 | 48,520 | 47,924 | 46,918 | 47,149 | 47,639 | 43,524
On farms, 06,800 | |eeeccaoe 225,368 | feaooooo- 151, 372

Exports, including malt§.__.
Prices, wholesale (Minneapolis):
No. 2, malting._
No. 8, straight__

10, 678 9, 622 7,135 | 12,912 | 11,492 5,004 7,715

_dol.perbu__| 1.289 1,311 1.310 1.328 1.204 1.182 1.182 1.172 1.190 1.169 1.214 1.180
_do__..| L2186 1.218 1.216 1.229 1.146 1.137 1.145 1.132 1.163 1.139 1.175 1,139

Comn:
Production (crop estimate) ... ocoaoaoa. - mil.ofbu..|--ocnce o I T SRRy PR ORISR S —— 13,800 oo oo oo
Grindings, wet process._._.____ _thous. of bu__| 12,064 | 12,139 12,053 | 11,732 | 12,088 | 12,333 | 13,802 | 11,531 11, 539 |3 11,742 |3 11,759 |8 12, 547
Receipts, interior primary markets do_._.| 43,900 | 26,030 | 24,303 | 22,440 | 23,269 | 27,006 | 33,229 | 47,306 | 29,6001 28,388 ) 33,166 | 36,402
Stocks, domestie, end of month:

Commerelal .. do.._.| 112,538 | 110,526 , 107,622 | 99, 309 91,470 88, 563 90,153 | 109,234 | 100, 026 97,973 | 105,231 | 109, 792 | 120,249 | 121,268
Onfarms. .. ooan _milofbu. f-eooo bl 1,031.6 | oo 2344.2 |l femameoo- 2,696.0 .. ... |....._... 1,815.9 (o _..._ .
Exports, including meal and flour......thous. of bu_.| 15,427 | 11,185 | 10,753 | 13,207 | 13,389 | 17,052 | 15,608 | 20,564 | 19,277 | 16,444 | 16,721 | 13,597 | 16,679 |.ceeco_-.
Prices, wholesale:
No. '3 yellow (Chieago) ... oeouoeo . dol. perbu__| 1.288 1.311 1,350 1.344 1,340 1.266 1.149 1.117 1.167 1.171 1.179 1.207 1.283 1.290
W elghtEd average, b markets, all grades.__... do____ 1.201 1.258 1.284 1.273 1.255 1.115 1.068 1.074 1. 096 1.098 1.101 1.130 1.218 1.225
Oats:
Production (crop estimate) ... ... _... mil.of b |- oo e oo e el B e B 11,422
Receipts, interior primary markets...._thous. of bu..| 5174 | 4,125 | 6,533 | 14,916 | 32,517 | 12,202 | 5162 3,672 7, 381
Stocks, domestic, end of month:
Commercial do.... 8,698 5, 804 8,224 13,113 | 31,451 38,519 | 33,943 28, 297 25, 672
Onfarms_. oo QO e o 2274,338 o 1,202,549 | _____ .. ____ 952, 566
Exports, including oatmeal _.-d . 3,313 2,120 865 1 71,829 2,100 3,122
Price, wholesale, No. 3, white (Chicago)_.dol. perbu.. . 685 .633 . 641 . 664 642 . 621 .612 ® . 698
Rice: s
Production (crop estimate)_ ____._._ J0Y 072X J PR OISR RIS (RSP MRS NI ORIV PR 147,015 | oo oo
California:

Receipts, domestic, rough.___
Shipments from mills, milled rice_
Stocks, rough and cleaned (clean
ofmonth_ . ____._____________.______
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills”
S‘h]pments from mills, milled rice..._

55,794 | 51,075 | $6,628 | 115,583 | 169,218 | 125 914 | 168,809 | 92,469 | 92,062 | 133,123 | 90,282 | 115,677 | 110,076
35,958 | 38,140 | 52,702 | 79,224 | 112,412 | 105,407 | 57,019 | 45,755 | 54,010 | 60,326 | 92,837 | 77,788 | 68,975

47,331 | 43,026 | 47,735 | 46,736 | 47,663 | 28,320 | 73,452 | 78,735 | 74,871 | 93,683 | 55408 | 53,447 | 51,417

31,464 | 12,323 | 19,067 | 30,965 | 143,466 | 641,449 (1,075,108 | 312,735 | 196,864 | 135,008 | 68,465 | 98,036 | 29,009
110,265 | 86,687 | 104,771 | 127,503 | 78,804 | 120,794 | 163,518 | 120,766 | 113, 685 | 131.856 | 141,994 | 119,870 | 170, 607

Stocks, domestie, rough and clea (cleaned .
basis),end ofmonth._________ ... . __. mil. of 1h__ 561. 7 507.7 504. 4 370. 5 321.0 535.1 1 1,115,27 1,172.1 { 1,182.3 | 1,137.1 | 1,038.0 867.0 723.8
Exports. oo - e _thous. of1b__| 116,030 | 41,678 { 96,815 | 181,617 | 112,349 | 133,979 | 135,609 | 69,316 | 55,606 | 69,613 | 55341 | 131,368 | 91,533
Price, wholesale, head, clean (N. O.)..__dol. perlb_. .103 .101 .101 . 102 .101 L0901 . 093 . 091 . 093 . 094 . 093 7. 091 ?,089 1.
Rye:
Production (crop estimate) ... _.._._._ thous. of b _ |- oo eeoeo oo e 132,485
Receipts, interior primary markets____________ do____ 206 1,047 5, 516 2,202 2,982 1,095 843 408 42
Stocks, commercial, domestic, end of month__.do. __| 1,868 1,816 4,019 5,717 6, 596 6,284 6,277 5,495 4,973
Price, wholesale, No. 2 (Minneapolis).._dol. per ba. . 1. 354 1.386 1.228 1.215 1.158 1.253 1. 262 1.231 1.230
Wheat:
Production (crop estimate), total__.______ B398 1 9003 f oT¢ DAY [RRNPRPRNRSS FIURSUORPIPINY FURORPRNINY DUUPIUPN [RODRIN [RNIORPIIINY SRS OO 11,462, 2
Springwheat_.____.___________ d | ¥282.8 |
Winter wheat_______._______.. - . . o -
Receipts, interior primary markets_. s y 5 B -
Disappearance (quarterly total) .. _..._._.. ... [ 7 U SR R 244,709 | .. 2‘)2 858 | i feccaames 322 743 282, 869
Stocks, end of month:
Canada (Canadian wheat) .________._______ do....| 358,939 | 347,510 | 370,607 | 394,941 | 388,003 | 381,512 | 372,660 | 371,059 | 379, 269 , s 374,184
United States, domestie, totalg®...____ . mil.ofbu_. |- | ___ 2880.6 |- feeceecaan 2,141.1 || 1,820.2 | e 1,540.0 | ____ i .. ___
Oommercnﬁ _______________________ thous. of bu._| 346,820 | 338,279 | 304, 782 | 447,554 | 491,068 | 472, 590 | 475,989 | 456,812 | 422,047 | 429,989 | 433,776 | 419, 579 | 432,009 | 418,957
Interior and merchant mills, elevators, and
WATENOUSES -+ movmeeeee e thous. of bu. |- |- . 2447, 128 || .. 940,838 | _______ . f..____._. 854,305 | ... .l ____ 760,417 |l
L0718 25 s ¢ 11 TN P do o foemmme e 250,468 .. oo 643,900 ... | __ 456,581 | ..o . 282,989 | el
Exports, total, including flour. _.__._____.____. do____| 34,810} 29,929 | 40,764 | 25771 | 37,331 | 30,543 | 36,237 1 31,150 | 34,107 | 40,982 | 31,770 | 40,437 | 37,039 | __. ... __
Wheat only_-- _____________ we_--Go___.| 28,467 | 24,841 | 34,987 | 20,944 | 33,345 | 26,387 | 29,5687 | 25,927 | 28,744 | 35,427 | 28,410 | 36,851 | 31,521 [.....____

Prices, wholesale:
No. 1 dark northern spring (aneapt()ihs)

ol. per bu.. 2. 417 2.433 2.473 2.432 2.172 2.218 2.266 2.250 2,235 2, 205 2.227 2.211 2.215 2.282
No. 2, hard winter (Kansas City)......_..__ do._..| 2.262 2.271 1. 902 1.835 1,846 1,951 1.974 1.999 1.984 1.698 2.028 2.067 2.090 2. 030
No. 2 red winter (St. Louis) - 2. 282 Q] *) 1.786 1.785 1.819 1.923 1.930 1.948 2.037 2.041 2.018 1.904 1.885
Weighted avg., 6 markets, all grades 23511 2383 | 22711 1960 20631 =2174' 2213| 22201 2.28[ =22187' 21621 21951 21011 2212

r Revised.  » Preliminary. ! December 1 estimate of 1958 crop.

2 01d crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 3 Data beginning January 1959 are on standard 17-percent
moisture bfasxs prior thereto, on basis of varying moisture content (from 12 to 25 percent). January 1959 figure comparab]e with earlier data is 11,885,000 bushels. 4 No quotation. 3 June 1
estimate of 1959 crop.

iRevised beginning January 1954 to reflect data compiled from reports based on 5-day weeks (prior thereto, based on 6-day weeks). Revisions for January 1954 through July 1956 are shown
n the October 1957 SURVEY. $Excludes a small amount of pearl barley. Q Bags of 100 1b

@The total includes wheat owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.

§Data for Mareh, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.



data: $5.710 per 100-pound sack for spring wheat flour (aneapolxs) and $5.100 for winter (Kansas City).

prices through June 1958, which are f.0.b.

2 No guotation.

*New series (from U.S. Department of Agriculture); comparable data are available back to 1934,

June 1959 SURVEY OF CURRENT BUSINESS §-29
Unless otherwise stated, llitatisticshﬂu-lough ;9?6 am} 1958 1959
descriptive notes are shown in the 1957 edition o Se
. ptem- Novem- [ Decemm- | Janu- { Febru- 3
BUSINESS STATISTICS April May June July | August ber October ber ber ary ary March | April May
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
‘Wheat flour:
Production:
L — thous. of sacks (1001b.)__| 19,394 | 19,321 | 19,205 | 20,429 | 20,220 | 21,504 | 28,385 | 20,191 21,072 | 21,584 | 18,861
Onperations, percent of capacity .................... 80. 84.1 83.4 84.7 817. 93.2 92.5 96. 87.0 93.3 85.6
Offal .o . thous. of short tons__ 373 371 370 392 382 402 435 375 390 400 351
Grindings of wheat_._________________ thous.of bu__| 44,464 | 44,278 | 44,046 | 46,862 | 46,266 | 48,875 | 53,084 | 45,825 | 47,050 | 48,950 | 42,884
Stocks held by mills, end of quarter
thous. of sacks (100 1b.) | .} __ 4,200 |-cooocooi]ammeo o 4,374 | feeecooean 4,349 | feeeeeoo
EXPOTES. - . oo do....| 2,722 2,184 2, 480 2,071 1,711 1,784 2,854 2, 245 2,302 2,384 1,442
Prices, wholesale:
Sprmg, short patents (Minneapolis)
. dol. per sack (1001b.)._ 5. 990 5,975 6.270 6. 030 5.695 5.870 5.830 5.760 5.580 | 15480 | 15.450 | 15450 [»15.420 {_._ ...
Winter, bard, short patents (Kansas City)._-do....] 5.750 5. 550 5. 350 5.125 5. 050 5,230 5. 465 5. 400 5.125 ) 14.850 | 15.025 | 14.975 [P15.005 .. cenee
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves o ol thous. of animals.. r 485 438 430 435 424 471 541 441 474 424 377 423
Caftle_. 1,383 1,468 1, 506 1, 561 1,479 1,561 1,647 1,302 1,437 1,441 1,219 1,334
Receipts, ptincipal markets.__.___ , 729 1,697 1,846 1,820 1,783 2,440 2, 670 1,907 1,793 1,751 l 416 1,753
Shipments, feeder, to 9 corn-belt St; 302 277 267 249 364 815 1,273 897 352 386 291 344
Prices, wholesale:
Beef steers (Chicago)____.____.____ dol. per 100 Ih_. 28. 59 28.27 27.67 26.75 25.91 26. 65 26.70 26,79 27,01 27.81 27.44 28.22
Steers, stocker and feeder (Kansas City)..... do.___] 26.83 27.16 25.38 25.43 24. 46 25. 47 25. 80 26. 46 25, 81 26. 10 25.97 27.78
- Calves, vealers (Chicago) . oooocoouioooo. do....| 34.00{ 33.50! 3Lo0] 31.00| 3nL50| 3200] 3200} 3350 | 325 3300 ® @
0gs:
Slaughter (federally inspected)....thous. of animals__| 4,963 4,444 4,209 4,326 4,515 5,219 5,011 5,258 5,814 5,885 5, 686 5,733
1I:{eiceipts, principal markets. do.... 2, 580 2,304 2, 226 2,196 2, 295 2,633 2,897 2, 509 3,015 2,993 | r2,751 2,900
Tices:
‘Wholesale, average, all grades (Chicago)
dol. per 100 1b.._ 20. 26 21.58 21.82 21.88 20. 87 20.04 18.76 18.06 17.42 16.25 15.32 15.72 15.77 15. 59
Ho% -corn price ratio
Sh 1:1 {)f c%m equal in value to 100 Ib. of live hog._ 18.0 18.3 18.2 18.4 17.6 17.6 17.8 19.0 17.2 16.1 14.8 14.5 13.8 13.5
eep and lambs:
Slaughter (federally inspected)-.._thous. of ammals_, 1,149 1,122 1,042 1,013 950 1,045 1,131 883 1, 061 1,322 1,080 1,143 1,101 1,018
Receipts, principal markets _.-do.___ 988 1, 026 828 864 1,035 1,357 1,273 817 937 1 128 875 1,009 1,005 .o _.oo...
Shipments feeder, to 9 corn-belt States..._.... —do___. 106 144 138 265 356 565 636 222 121 163 153 120 156 fooooo.
Prices, wholesale:
ambs average (Chicago) ... ... dol. per 1001b._| 21.00 22.25 24.75 24. 50 24.00 22.00 22,25 21.88 19.75 18.62 18.62 21.25 21.50 23.25
Lambs feeder, good and choice (Omaha)__..do.___{ 22.22 ® ® 22.92 22,23 22.78 23.03 22. 56 20. 88 19.75 19.71 19. 55 19,88 20.28
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspecbed
slaughter_. . mil. of Ib_. 1,804 1,776 1,756 1,799 1,742 1,914 2,125 1,832 2,048 2,084 1,862 1,950
Stocks (excluding lard), cold storage, end of month
mil. of Ib.._ 444 422 396 360 333 317 346 419 462 499 582 602
Exports (including lard) oo onoooeeeooaoC d 55 47 52 46 47 65 67 49 68 78 66
Imports (excluding 1rd) e oeee o cocccmacmmccanen 73 74 92 86 83 74 71 85 80 66 64
Beef and veal:
Production, inspected slaughter_ . _.._______ do._.. 885. 5 901. 9 947.0 898. 4 948.8 | 1,019.2 816. 4 919.7 929, 7 783.1 855. 4
Stocks, cold storage, end of month. 107,468 | 115,947 | 119,301 | 125,234 | 132,938 | 149,210 | 171,633 | 189,655 | 189,467 | 186,850 | 184,641
BEDOLES - - eooooeoooeoemme . 2,562 | 1,406 | 1,242{ 1,680 | 2514 3,027 161 2619 1,919 1 1,470 | 1,850
IMpPOrtS . o e a 39,535 | 41,543 | 50,397 | 44,097 | 46,679 41 019 | 38,181 | 43,764 | 42,574 | 38,945} 28, 767
Price, wholesale, beef, fresh, steer carcasses, choice .
(600-700 1bs.) (New York) ] dol. per 1b._. . 482 .478 . 477 . 468 . 451 . 456 . 455 . 452 . 462 . 481 .482 . 485 . 494 .491
Lamb and mutton:
Production, inspected slaughter___.____ thous. of Ib._| 57,821 | 54,820 | 47,330 | 45,517 | 42,973 |+ 47,6091 | 51,785 | 41,780 | 51,927 | 66,846 | 55,104 | 57,520 | 54,888 {..______.
Stocks, cold storage, end of month_____________ do. 6,674 | 10,431 | 11,095 | 10,411 { 10,969 | 9,927 9,913 | 0,280 | 9,189{ 10,118 | 11,058 ; 10,991 |~ 13,478 | 15,566
Pork (mcludmg lard), production, inspected slaughter
mil. of 907.7 835.5 807.0 806. 4 800. 6 917.4 § 1,054.4 973.7 1 1,076.2 § 1,087.0 | 1,023.5 | 1,036.6 | 1,046.2 j_.____.__
Pork (excluding lard):
Production, inspected slaughter..._.... 680,920 | 619,424 | 604,733 | 603,764 | 610,151 | 698,914 | 793,024 | 730,133 | 800,301 | 812,884 | 771,769 | 775,119 | 781,917 |_________
Stocks, cold storage, end of month_ 260, 147 | 242,839 | 209,936 | 173,147 | 149,128 | 127,088 | 134,361 | 184,438 | 206,414 | 240,489 | 319,951 | 337,120 |* 380,997 | 371,577
E xports 3, 6 4,235 5, 506 4,541 3, 506 3,627 5,134 5,789 4,831 4,976 7,500 | 74,824 4,431 ...
Imports 15,227 | 15,472 | 14,443 | 16,860 | 15,335 | 13,837 | 15,980 | 16,931 | 18,918 | 18,404 | 12,900 | 16, 538 | 18,820 |- ____
Prices, wholesale:
Hams smoked, composite_._.__.___.._. dol. per1b_.. . 565 . 658 . 573 577 570 . 536 .521 . 543 571 . 539 500 . 506 2496 ) . . .
L g‘resh loins 8-121b. average (New York).___do_... . 519 . 556 572 552 . 504 . 548 . 521 . 497 . 478 480 .430 422 . 453 .463
ar
Production, inspected slaughter_.._____ thous. of Ib._| 165,208 | 158,190 | 147,797 | 147,505 | 139,355 | 159,979 | 190,814 | 177,557 | 201,269 | 200,784 | 183,670 | 191,489 | 193, 530
Stocks, dry and cold storage, end of month_ 86,580 | 86,673 | 66,474 | 55,124 | 49,827 | 45,774 | 54,166 | 67,938 | 95000 | 109,100 { 117,900 | 132,200 | 146, 900
Exp orts 21,608 | 36, 986 31,712 31,977 | 26,778 | 25177 | 39,322 | 40,352 | 26,120 | 42,149 56, 521 41,910 | 41,248
Prlce, wholesale, refined (Chicago)- . .1 . 154 . 155 . 155 . 170 .155 .158 .145 .128 124 .121 .120 2,123
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)*. _..._ mil, of Ib... 371 409 433 476 547 602 689 604 521 402 346 393 432 | ..
Stocks, cold storage (frozen), end of month
thous.of 1b-_| 177,125 | 145,553 | 139,981 | 147,113 | 190,202 | 278,649 | 408,089 | 377,235 | 346,603 | 331,835 | 293, 562 | 250,298 {215,310 | 198, 405
Turkey: ----] 104,667 | 84,243 | 80,314 | 79,192 | 103,562 | 160,808 | 254,849 | 207,845 { 162,055 | 160,476 | 140,510 | 112,252 | 7 86,699 | 67,369
Price, in Georgia producing area, live broilers*
e dol. perlb.. 186 .194 . 201 .182 . 166 .156 . 152 . 150 . 141 .175 . 165 .170 .155 .152
ggs:
Production on farms. ... ceeo. .. mil. of cases Q.. 15.3 15.4 14.0 13.6 13.0 12.5 13.4 13.7 14.6 14.9 14.1 16.5 16.1 15.9
Stocks, cold storage, end of month:
Shell thous, of cases.. 322 705 852 712 494 290 207 140 53 57 52 107 r 532
thous. of Ib.._| 68,274 | 100,624 | 134,218 | 139,779 | 133,777 | 116,645 | 93,687 { 73,408 | 57,082 | 47,085 { 45,701 | 55015 | r 84,998 | 122,326
Price, wholesale, extras, large (Chicago)
dol. per doz... . 380 . 360 . 852 3.372 3,391 8,463 3,423 3,406 3,365 3,356 3,343 ) ra315 3,263 245
MISCELLANEOUS FOOD PRODUCTS
8onfec(tionergr,bmanufaeturers’ sales}...._thous. of dol..| 84,861 | 72,142 ) 68,180 | 64,677 | 73,138 | 125,901 | 126,797 ; 114,362 | 102,278 | 108, 520 {"104,287 | r 96,185 | 88,418 |_..___.__
. Cocoa (cacao) beans:
Imports (inel, shells). ... ... long tons_.| 17,525 | 14,913 | 14,823 | 13,226 5,931 6,325 7,821 8 439 4, 190 22,271 | 15, 357 19,202 | 20,215
Price, whoesale, Accra (New York)_ ..._. dol. perlb._ . 429 . 460 . 483 .489 . 463 427 .374 410 368 .378 », 368
r Revised.  # Preliminary. 1 Begining January 1959, quotations are for 100 pounds of flour in bulk rather than in sacks as formetly January 1959 prices comparable with earher

3 Prices paid_delivered; not strictly comparable with
Q@ Cases of 30 dozen. 1 Revised to include

data for the manufacturer-retailer group at f.0.b. factory level rather than at retail level as formerly Revisions for January 1956-February 1958 will be shown later.
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S-30 SURVEY OF CURRENT BUSINESS June 1959
Ur.\lless otherwise stated,hstatistics hthrlt;)l;%h éBtSG an(} 1958 [ 1959
lescriptive notes are shown in the edition o . . B
BUSINESS STATISTICS April | May | Jume | July | August |SPYW| October |NQyem-| Decem-} Janu- | Febru- | nrareh | aprit | May
ber ber ber ary ary
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS~Con.
Coflee (green):*
Inventories (roasters’, importers’, dealers’), end of
thous. of bagsa.- 2,349 1,826 2,114 |. 2,410
- 4,054 - 4,900 5, 570 5, 829
,927 , 019 1,307 6 , 247 1,478 , 886 , 030 2,252
From Brazil 619 869 656 375 474 585 853 877 1,119
Price, wholesale, Santos, No. 4 (New York)
Fish dol. per lb__ . 538 .513 . 485 . 470 . 460 . 450 L4441 . 445 .423 .415 . 410 .378 .378 .375
ish:
Stocks, cold storage, end of month.___._thous. of Ib__| 101,999 | 113,827 | 134,576 | 167,720 | 187,678 | 199, 656 | 210, 531 | 217,556 | 214,516 | 187,786 | 153,778 | 141,027 | 142,584 | __.___._
Sug:
Cuban stocks, raw, end of month
thous. of Spanish tons. - 3, 804 3, 840 3,239 2, 590 2,190 1,740 1,257 873 654 667 1,452 2,776 4,106 |._______
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion_______.________________ 41,659 | 73,047 | 53,122} 31,766 | 15,274 ; 104,377 | 647,374 | 825,682 | 588,066 | 186,671 73,925 | 42,367
Entries from off-shore, total_ 578,036 | 489.760 | 614,660 | 631,860 | 835,632 | 593,578 | 402,904 | 207,890 | 180,075 | 593,251 | 438,836 | 596, 387
Hawaii and Puerto Rico.__.___________ 106, 732 | 103,300 | 113,400 | 196,965 | 242, 597 | 229, 523 | 135,314 | 120,859 70, 256 77.556 | 141,154 | 152, £35
Deliveries, total 711,181 | 746,725 | 814,694 | 900,621 | 915,002 | 876,505 | 786, 725 | 624,045 , 849, 564 | 572, 154 | 547,786 | 717,767
For domestic consumption. 703,039 | 740, 595 | 808,697 | 888,147 | 904,092 | 868,846 | 778, 259 565, 056 | 542,834 | 712,198
Forexport_____ 8,142 6,130 5,997 12,474 | 11,810 7,659 8, 466 7,098 4,952 5, 569
Stocks, raw and refined, end of month
thous. of short tons.. 1,629 1,503 1,326 1,100 830 691 1, 040 1,916 1,912 1,828 (o
%Exports ________________________________ short tons.. 872 259 2,031 698 328 362 623 519 492 507 981 |
mports:
Raw sugar, total @ .. ._____ ~-do._..| 412,238 | 359,653 | 425,698 | 443,149 | 326,335 | 349,935 | 260,611 | 258,853 | 201,801 { 292,962 | 297,859 | 387,484 | 383, 165
From Cuba _do._..| 288,253 | 232,638 | 329,818 | 312,146 | 220,034 | 270,048 | 191,899 | 194,854 | 222,777 | 186,624 | 169, 797 | 230,080 | 313,744
From Philippine Islands_. ~do.__.| 116,057 | 121,136 | 95874 | 123,796 | 104,160 | 53,200 | 59,025 | 37,039 2,065 | 54.467 | 70,835 | 111,170 | 69,399
Refined sugar, total_________ _.do._..| 50,508 { 45737 | 50,753 | 35932 | 44,836 | 38,805 | 26,284 15,143 3,047 | 31.364 45,686 | 50,361 55,477
FromCuba_.____._________ ... do... 40,214 | 36,483 | 41,048 | 29,605 | 39,796 | 29,135 | 18,884 3,936 1,050 | 23.049 | 37,5562 | 42,786 | 44,502
Prices (New York):
IRRafviV, ?{holesale ______________________ dol. perlb__ . 062 . 063 . 063 . 063 . 062 . 064 . 065 . 063 . 065 . 062 . 060 .058 2,057 [ . __.
efined:
Retail§. . dol. per 51b_ . 539 . 540 . 550 . 550 . 552 . 552 . 553 . 552 . 553 . 553 . 534 . 562 . 551
Wholesale (excl. excise tax)._.._...dol. perlb_. . 084 . 084 . 086 . 086 . 086 . 086 . 086 . 086 . 086 . 086 . 085 . 085 ». 084
Tea, imports. .. ___ “thous. of 1b. 9 687 9,954 6,143 8,229 8,784 7,278 8, 546 8,555 | 11,121 8. 498 8, 635 9,057 10, 949
TOBACCO
Leaf:
Production {(crop estimate) _______.______ mil. of Ib_ | 1,758 Boce | e e e e
Stocks, dealers’ and manufacturers’, end of quarter,
total . mil, of Yb__{__ ... 4,609 || .__ 4,708 |- | T AOTT |l 4,841 § o |oeaao.
Domestic:
Cigarleaf .. .. . ... L F SRR RN I F: (0 PR R -7 R R L2437 4 U R, 27/ 2 S PN
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic.... ... mil. of Th__| .o |aoa__ 4,030 |- oo 4,188 |- 4,480 | ]
Foreign grown:
Cigarleaf . 0| e 26 o b7 PN I, 34 __________________
Cigarette tobacco_________. ________________ [ X0 Y (R S 237 oo |- [ 210 (.| e O
Exports, including serap and stems. 24,055 | 32,247 | 34,903 | 39,931 | 58,767 | 83,620 | 54,713 | 48, 889 27, 470 | 17,019
Imports, including scrap and stems..._____.____ 13,305 | 10,298 14 821 12,827 | 12,326 | 14,133 | 11.609 10 659 | 13,624 | 11,804
Manufactured products:
Production, manufactured tobacco, total 16,086 | 15,351 | 13,681 15,242 | 16,111 | 17,724 | 13,455 | 13,465 14, 951 13, 855
Chewing, plug, and twist. .. 6,133 6,071 5, 702 5, 689 6, 095 6, 495 5,394 5, 255 5,919 5,433
Smokin, 6, 909 6, 368 5,813 6, 477 6,894 7,748 5, 481 5,274 6, 083 5, 647
Snuft 3,043 2,913 2,165 3,076 3,122 3,481 2, 580 2, 936 2, 949 2,775
Consumption (withdrawals):
Cigarettes (small):
AXfT@0 - _ e 2, 604 2,765 2,679 2,840 2, 964 2,995 3,201 2, 657 2,711 2, 636 2,674 2,784 3,216
Tax-paid.._.._...._.. 35,660 | 37,645 | 38,642 | 36,820 | 39,644 | 38,076 | 40,805 | 34,820 | 33,953 | 36,242 | 34,614 | 35493 | 38,097
Cigars (large), tax-paid 490, 051 | 542,127 | 502,876 | 511,637 | 535,995 | 546,698 | 591,711 618 107 | 402,108 | 441,969 | 453,356 | 511,721 | 525,850
Manufactured tobacco and snuff, tax-paid
thous. of Ib__| 15,208 15, 654 14, 889 13, 694 15, 264 15,670 17, 240 13, 207 13,472 14, 526 13, 518 14, 325 15,044 {______.__
Exports, cigarettes. ... _..__.________._ millions__| 1,420 1,728 | 1,577 | 1,402 | 1,7 1,532 | 1,813 1,525] 1,207) 1,350 428 | 1,478 600 |
Price, cigarettes (regular), manufacturer to whole-
saler and jobber, f. 0. b. destination
dol. per thous__ 4,281 4. 281 4. 281 4.281 4.281 4,281 4. 281 4,281 4. 281 4. 281 4.281 4.281 | »4.281 | _______.
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:*
Value, total @ ___.__________________. thous. of dol.. 4,688 5,694 3,895 3,858 3,867 3,649 5,231 5,080 3,097 3,882 4,142 5,019
Calf and kip skins_. -..thous. of skins._.. 340 3 217 222 200 201 241 224 146 165 119 177
I Catttle hides. . “thous. of hides. 435 610 386 380 379 351 514 451 389 341 380 390
mports:
Value, total @ .__._.___. _..thous. of dol_ 6,403 4,638 5,016 5,188 4,713 3,486 4,470 4,036 5,186 6, 381 3, 468 9, 690
Sheep and lamb skins. --thous. of pieces.. 5,474 2,182 2, 510 2,877 2,515 1. 749 2,371 1, 442 1,433 1,905 2,332 6, 364
Goat and kid skins do___. 1,959 1,996 1,437 1,391 1,172 1,318 1, 580 1,474 2,150 2,576 1,958 2,243
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 934/151b______ dol. per 1b._ . 425 . 500 . 500 . 500 . 500 . 500 . 525 . 550 . 650 . 650 .675 .675
Hides, steer, heavy, native, over531b.___.___. do.... . 108 .113 .118 .123 .133 .118 .128 .133 .118 .123 .133 . 183
LEATHER
Production:
Calf and whole kip. _._..____._____.. thous. of skins_. 624 645 687 r 546 646 600 699 644 727 689 626 597
Cattle hide and side kip}...thous. of hides and kips.. 1,877 1,942) 71,803 | r1,648 | 1,983 | 72,025 2,331 | r2,044 | r2,162| r2,153 | r2 046 2,095
Goatand kidf__._______. _..thous. of skins_.| r1,746 { 1,706 | 1,685 | r1,815| 71,122 | 1,507 | 1,829 | 1,525 | 1,768 1,973 1, 747 1,804
E §heetp and lambf. ... . .. do....| "1,974 | r2,218 | r2,156 , r1,959 | r2,470 { r2,353 | 2,581 | 2,419 | 2,378 | 2,400 | r2 39 2,396
xports:
Glove and garment leather* . _____._thous. of sq.ft_.| 1,476 1,965 1,425 1,010 986 1,335 1,823 1,532 1,126 1,342 1,234 1,629
Upper and lining leather___....__. .. ... ___ do._.. 3,497 4, 060 3, 366 2,395 4,578 3, 569 3,952 3, 982 2,767 2,988 2,633 2,339
Prices, wholesale:
Sole, bends, light, f.o.b. tannery._.._. dol. per 1b_. .625 . 630 .630 . 630 . 630 .635 . 635 .640 . 657 . 657 697 r. 710
Upper, chrome calf, B and C grades, f.0.b. tannery
dol. per sq. ft__ 1.165 1.162 1.188 1.188 1.188 1.192 1.198 1.218 1.308 1.308 1.308 | »1.345
r Revised. » Preliminary. ! December 1 estimate of 1958 erop.

*New series (except for coffee price). Data prior to August 1957 are available from reports of the Bureau of the Census.
{Revisions for January-March 1958 will be shown later.

§ (Price for New York and Northeastern New Jersey.

J"Bags of 132.276 |b.

2 Includes data not shown separately.



June 1959 SURVEY OF CURRENT BUSINESS s-31
Unless otherwise stated,hstatistics through ‘11956 am} 1958 1959
descriptive notes are shown in the 1957 edition o R Septem- Novem- | Decem-{ Jan- Febru- .
BUSINESS STATISTICS April May June July | Auguost ber October ber ber nary ary March | April May
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers: @
Production, total______________._____ thous. of pairs_.| 46,414 43,774 45,212 46, 066 50, 388 50,131 53, 270 45,015 | 48,216 53, 333 54, 258 57, 547
Shoes, sandals, and play shoes, except athletic,
total ____ ] thous. of pairs._| 40,825 37,316 38.443 39, 860 42, 411 41, 594 43,615 37,153 43,272 | 49,472 48, 948 51, 476
By kinds
%/Ien’s ................................... do...| 827! 7,647 | 7,895| 7,284 | 8144| 8733 | 9,157 | 820 9150] 9,675| 9,580 | 10,425
Youths' and boys’-._ ... ... do._.. 1.753 1, 805 1, 813 1,994 2.111 2,198 2,023 1,703 1, 990 2,187 2,233 2,318
WoOmen’ s - oo do._. 22,769 20, 022 21, 266 22, 482 23, 702 22,012 1 22,759 18,846 | 22, 269 26, 229 26, 269 27,797
Misses’ and children’s... ... ....._.._._. do..-.| 5001 4,945 4.879 | 5,596 5,768 | 5,835 | 6,484 5,500 | 6,420 7,670 7,321 7,398
Infants’ and babies’ . _...____.__.__. do... 3,055 2,897 2, 590 2, 504 2, 686 2, 816 3,192 2,884 3,443 3,711 3, 545 3, 538
Slippers for housewear ... ... do.__. 4,673 5.614 6, 031 5, 574 7,110 7,619 8,593 6, 808 3,957 3,073 4, 397 4,925
Athletic________ 415 433 455 331 419 462 571 443 482 475 534 631
Other footwear. 501 411 283 301 448 456 491 521 505 313 379 515
Exports. ......_._._ 356 275 221 202 303 319 436 244 162 186 256 202
Prices, wholesale, f. ory:
Men’s and bon’ oxfords dress, cattle hide upper,
Goodyear Weltom e e 1947-49=100__ 124. 4 124.4 124.4 124.4 124. 4 124. 4 124.4 124. 4 124. 4 124.4 124. 4 124.6 | »128.7 [ _______
Women’s oxfords, elk side upper, Goodyear welt
1947-49=100.. 133.9 133.9 133.9 133.9 133.9 133.9 135.1 134.8 134. 8 134.8 134.8 134.8 | »138.8 | ___.__.
Women’s pumps, low-medium quality.__._. do.... 118.7 118.7 118.7 118.7 118.7 118.7 119.5 119.5 120.2 120.2 120.2 120.2 | 1305 | ...
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES{
National Lumber Manufacturers Association:

Production, total r2,824 | r2,880 | r2,810 | r3,056 | 3,143 | r3,272 | 2,731 | r2,716 | 2,650 | r2642 2,964
Hardwoods__._____ v 518 r 589 r 548 T 595 T H19 r 593 * 599 r 528 r 546 r 554 597
Softwoods_.._____ 2,306 | 72,300 | 2,262 | r2,461 | r2,574 | v2,679 1} r2,132 | r2,188 ] r2,104 | v 2,088 2, 367

Shipments, total 2,047 | 2,929 1 r2,002 | 3,103 | r3,195( 3,266 | r2,660 | 2,668 r2,662| r2 682 3,111
Hardwoods. 7 532 r 536 r 506 r 570 r 574 r 599 T 611 r 526 r 546 r 585 591
Softwoods_______... 72,415 | 72,393 | 72,396 | 72,533 | 12,621 | 2,667 | 72,040 | r2,142 | r2,136 | 72,007 | 2,520

Stocks (gross), mill, end of month, total.._____ do.__.| 79,375 | r9,252 | r9,210 | r9Q 117 | 9,070 | r9,018 | r9,025| 79,096 | 9,144 | 9,132 | 9,091 8,945
Hardwoods._ ... do.___| 73,396 | 3,382 73,435 | 3,477 73,502 | v3,547 | r3,541 | r3,529 | 3,531 | r3 531 | 3 500 3, 506
Softwoods. . ..ol do._..| 75979 | r5870 | 5775 r5640 [ 5568 5471 | 5484 | 5567 | 756131 r54601 1 r5 5091 5,439

Exports, total sawmill products®..___...___ M bd.ft_.| 57,181 69,793 | 57,785 | 62,920 | 77,962 ( 67,480 | 62,292 | 56.648 | 56,670 | 48,454 | 45,213 | 86,748

Imports, total sawmill products®_ ... ... _. do____| 238,044 | 258,851 | 290,069 | 313,697 | 334,024 | 390,936 | 339,377 | 312,828 | 309,872 | 257,384 | 258,844 | 333,370
SOFTWOODS}

Douglas fir:

Orders, new._.________________.__________ mil. bd. ft__ 782 782 668 815 750 693 r 636 r 570 742 696 603 709

Orders, unfilled, end of month..._.__.__._____. do____ 580 633 571 690 727 643 519 512 600 660 681 662

Pﬁoduction ................... ..go..., ?g(l) %!1; ggﬁ ggg 68';’ 7%7 778 r 619 r 631 641 ggg ;Og

Shipments_ ... _____.____ _.do.___ T 0 71 777 r 760 r 577 7 654 636 2

Stocks (gross), mill, end of month______. ______ do....} 1,091 | r1,072 | r1,007 r 919 v 889 r 839 r 858 T 900 r 877 r 882 r 887 865

Exports, total sawmill products.._____.__. M bd. ft._| 22,052 23,857 | 20,766 | 14,819 | 18,424 | 21,260 | 16,152 | 17,152 | 21,673 | 20,731 16,574 | 23,724
Sawed timber - 10, 044 9,423 7, 467 8,560 | 10,124 8,342 7,430 9,254 | 10,197 7,437 14,191

P Boards,hpllanll{s, scantlings, ete...._.____.____ do....|] 11,892 13,813 | 11,343 7,352 9,864 | 11,136 7,810 9,722 | 12,419 | 10,534 9,137 , 533
rices, wholesale:

Dhﬁemlon construction, dried, 2"/ x ¢/, R. L.
Tl C and better, F. G, 1151014 ’I}erR MLbd ft_.{ 75.589 76.073 | 75.950 | 75.956 | 180.577 | 83.202 | 81.543 | 79.072 | 78.659 ] 79.907 | 82.279 | v 84.668
ooring, C and better, X
South ; ’ dol. per M bd. ft__| 112.498 | 111.169 | 111.169 | 110.556 |1115.675 | 120,750 | 120.582 | 121.002 | 121.002 | 121.072 | 123.808 |~ 127.212
outhern pine:

Orders,new..________.._.__._ 7616 r 615 r 584 r 622 r 688 r 655 r 660 r 570 r 506 r 566 r 577 702

Orders, unfilled, end of mon 184 191 194 195 252 245 207 194 173 188 219 248

Produetion ... _____ r 568 r 565 * 567 r 584 r 574 r 596 r 675 r 587 7 582 r 584 r 554 636

g{nlpl?:le?ts S il and : r 583 * 608 r 581 r 621 r 631 r 662 r 698 r 583 r 527 r 551 r 546 673
ocks (gross), mill and concentral yal
month_ .. ______ ... 2, 005 1,962 1,948 1,911 1,854 1,788 1,765 1, 769 1,824 1, 857 1,865 1,828

Exports, total sawmill products . 7,287 | 6754 | 6521 | 6547| 5690 | 7T254{ 7.143| 5676] 6.845| 5103 £85| 5950
Sawed timber. _________________ 1, 800 1,115 1,410 1,488 909 1, 654 1,605 1,211 974 1,129 1,002 1,241

P l?oardshp}an)i(s scant]m%s, ete. . _______ 5,487 5,639 5,111 5, 059 4,781 5, 600 5 538 4, 465 5,871 3,974 3,853 4,709
rices, wholesale, composite:

Boards, No. 2 and better, 17 x 6’’, R. L.
- B and better, F. G » 014 ,]’)elé NI{bd ft__| 74.496 | 175045 | 75.149 | 175,347 | 75.921 76.726 | 77.482 | 178.574 | 78.181 | 78.239 78.184 [ r78.688 | #79.577 |____._.__
ooring, B and better, X
West . ’ dol, per M bd. ft__| 140.672 | 140.014 | 137.624 |1137.536 | 136,782 | 136.782 | 137.656 | 137.656 | 136.752 | 137.128 | 136.902 |r137.279 [P137.718 |._____._.
estern pine:

Ovders, New. _______ ... ___._._____..__ 658 640 659 783 723 772 716 546 747 657 651 775

Orders, unfilled, end of month.. 467 421 410 493 512 483 378 346 439 483 488 527

Production_..._.___._________ 589 693 717 751 847 836 844 612 653 555 617 658

g{npll(n Cross, il 1, end of month 1 ggg 1 %%,3 L& | 1 ngg 1 gig 1 30% 1 %31 2 Siﬁ 2 883 1 gg 1 gég 1 ?g
ocks, gross, mill, end of mon , , o , 976 A , 00¢ s y , 84

Price, wholesale, Ponderosa, boards, No. 3 common, ’ ’ ’

Y X8 do per M bd. ft..| 67.930 68.530 | 68.530 | 67.990 | 67.600 | 69.260 | 70.770 | 71.070 | 70.790 | 274.940 | 273.470 [r2756.970
HARDWOOD FLOORING AND PLYWOOD
Flooring:

Maple, beech, and birch:

Orders, NeW ... ..o M bd. ft._ , 200 3, 600 3, 800 4,225 3,275 3,250 3,725 3,400 3, 600 3, 050 3, 500
Orders, gmﬁlled, end of month.. -do._.. 13,5256 7 12,400 11,500 } 11,350 | 11,125 | 11,025 | 11,675 | 13,100 | 12,725 | 12,800 | 13,325
Produetion..___.______________ -do.... 3,125 3,100 . 500 3,575 3 3, 600 3, 250 3, 400 3,150 3, 150 X

Shipments. ... _do. 3,425 4,300 4,100 3, 850 3,375 3,200 3,175 2, 500 2,750 3, 000 3,175

OSI?)CkS (gross), mill, end of month__ _.do___. 10, 825 9, 550 9, 150 8, 850 , 200 9, 750 9,900 | 10,850 } 11,225 | 11,400 | 11,675
ak:

Orders, NeW.______ ... do___. 80,068 | 72,949 | 75867 | 89,508 | 76,725 | 70,840 | 59,230 | 56,877 | 97,020 { 95,050 | 92,261

Orders, unfilled, end of month.. _do____ 56,108 | 51,8N 52,030 | 58,334 | 53,875 41,084 | 35596 | 33,271 | 54,134 72,518 | 77,913

Production.... _do-._. 73,987 | 75,231 77,877 ( 78,505 | 82,603 | 89,426 | 71,184 ( 70,641 75,119 | 70,769 | 77,302

Shipments.... _do__. 80,563 | 78,011 77,688 | 83,190 | 82,947 | 86,504 | 66,745 | 61,104 | 74,853 3 82, 964

Pl Qgggk(s (grois), ntnil, end ((;f ll'l(i'(nth_.i___t i,_idto i I 84,457 | 81,677 | 80,587 | 758588 | 74,007 | 76,877 | 79,370 | 88,261 | 84,693 77,062 } 70,029
yw except container and packaging), qtrly. total

Shipments (market) _.___ M sq. ft., surface measure...|-«o...__.|..__._._ 176,285 .| ... 214489 (. .. ___ ... _____. r226,618 |.. ... _______. 230,263 |- oo b .

* Revised. » Preliminary. 1 Not entirely comparable with data prior to the month noted.

and over).

@ Revisions for production for January 1955-July 1957 will be shown later.
O Revisions for lumber, all types (M bd ft.): Frports—May 1957, 68,170; January 1958, 50,574; imports (1957)—February, 206,716; July, 293,848; September, 263,301; December, 224,745,
{Revisions for lumber productlon, shipments, stocks, and orders (1955-Mareh 1959) and for plywood shipments (3d quarter 1953-1st quarter 1958) will be shown Iater.

2 Not comparable with data through 1958; price is for boards, No. 3, 1/ x 12’%, R.L. (¢’



S-32 SURVEY OF CURRENT BUSINESS June 1959

Unless otherwise stated, statistics through 1956 am} 1358 1959
descriptive notes are shown in the 1957 edition o . CeTn. _ . B
BUSINESS STATISTICS April | May | June July | August Se%g;m October Nobxgm D%cee;n Jg?; F::’;u March | April | May

METALS AND MANUFACTURES

IRON AND STEEL
Foreign trade:
Tron and steel products (excl. advanced mirs.):
Exports, totalt} thous. of short 3ons__ 630 650 427 382 360 336 547 485 334 403 457 490 504

Serapf._.___. 340 369 245 196 166 182 254 224 140 219 266 286 300
Imports, totaltf__ 130 143 181 242 212 229 297 248 206 254 268 320 423
1 ) o SO 9 15 22 26 38 31 47 32 21 14 18 20 19
Iron and Steel Scrap
Production and receipts, total._._thous. of short tons.. 4,000 4,208 4,619 4,230 4,731 5,113 5,700 5, 669 5, 867 5,752 6,176 | 7,539 | »7,460
Home serap produced d 2, 358 2, 527 2,802 2, 464 2, 699 2,945 3,313 3,151 3,382 3,517 3.640 | 74,334 | »4,38]1 |.
Purchased serap received (net)..__ 1,641 1,681 1,817 1, 766 2,032 2,168 2,388 2,518 2,485 2,236 2,536 | 73,205 | 23,079 [
Consumption, total__________________ 3,841 4,326 4,938 4,163 | 4,707 5,009 5,702 5, 380 5,571 6, 020 6,887 | r7,479 | 27,435
Stocks, consumers’, end of month.___..___._.... 9,239 9,124 8,807 8,876 8,903 9,014 9, 008 9, 300 9, 594 9,331 9,181 | 79,232 | »9,270
Ore
Iron ore (operations in ali U. &, districts):
Mine production. . ..____________ thous. of long tons..} 2,997 5,439 8,118 8, 698 8,665 9,026 8, 576 3,978 3, 042 3,337 3,665
Shipments from mines. _..d 1. 534 5, 208 9,071 | 10,503 9, 977 9,944 | 10,108 5, 560 1,474 1, 552 1,493
I POrtSE - o oo do....} 1,736 2,257 3,008 2,951 2,854 2, 3,281 2,138 1,882 1,970 1,482

T. 8. and foreign ores and ore agglomerates: i

Receipts at iron and steel plants*_.____ _..do_... 3,099 6, 161 10,959 | 12,445 ' 11,769 | 12,150 | 12,645 9,324 3,948 3,164 3,046
Consumption 2t iren and steel plants* _do_._.| 5934 6,217 6,674 6,624 1 7,419 7,900 9,128 9, 262 9, 588 9,828 9, 699
Exports, incl. reexports*t________ _do____ 83 298 468 698 ; 605 505 420 157 3 47 43
Stocks, total, end of month _do_ 61,636 | 61.829 | 65232 | 69,764 63, 621
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Atmines._.______________.
At furnace yards*
At U. 8. docks*

13,603 | 13,993 | 12,972 | 11,170 9, 858 8, 950 7,518 5,935 7, 505 9,063 | 11,448
43,437.| 43,381 | 47,667 | 53,725 | 58,075 | 62,325 | 65843 | 65904 | 60,265 | 53,601 | 46,944
4, 506 4,455 4,593 4, 869 5,399 5,687 5,856 5,312 5, 577 5,470 5,229

Aanganese (manganese content), general imports*f
thous. of long tons__ 98 77 81 86 71 97 65 90 72 107 73 80 129

Pig Iron and Iron Manufactures

Pig fron:
Production (excl. blast furnace prod. of ferroalloys)t
thous. of short tons_.| 3,788 4,048 4,396 4,278 4,769 5,041 5,836 5,907 6,025 6,212 6, 147 7,462 7,338
Consumption. _ ... ___ do__..| 3,784 4,135 4, 546 4,279 4,843 5,068 5,868 5,813 5, 958 6,283 6.303 | 7,614 | 7,452
Stocks (consumers’ and suppliers’), end of month
thous. of short tons..| 4,032 3,923 3,831 3,851 3,757 3,740 3,784 3,882 3,964 3,895 3,692 | r3,553 | »3,438

Prices:
Composite. . _______________.____ 65. 95 65. 95 65. 95 65.95 65.95 65,95 65. 95 65.95 65. 95 65, 95 65. 95 65. 95 65. 95 65. 95
Basic (furnace) - - d 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66.00 | »66.060 |_________
Foundry, No. 2, Northern........_._._..._ do___. 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66.50 | »66.50 ' ________
QCastings, gray iron: i
Orders, unfilled, for sale, end of month :
thous. of short tons__ 582 570 573 580 614 645 620 602 608 687 767 847 |
Shipments, total _..do.__. 807 820 868 792 802 917 993 958 998 1,002 1,037 1,206 { 1,238 ; _____.__
Forsale____._.._ 457 472 542 466 514 538 587 505 5G9 517 539 666 | .. . .. ...

Castings, malleable iron: |
Orders, unfilled, for sale, end of month___short tons__| 47,664 | 46,603 | 48,260 | 58,340 | 55145 | 58,405 | 63,425 | 66,725 | 65004 | 77,322 | 90,291 | 95,822

Shipments, total - __.do__._} 50,695 48, 306 51, 882 41, 865 49, 252 56,836 | 60,981 63, 356 68, 385 73.186 74,760 | 84,335 | 91,148 ’ _________
Forsale_ ... —- _..do._._| 29,388 | 26,656 | 31,077 | 24,479 | 29,414 | 31,999 | 40,014 | 35221 | 40,041 43,667 | 42,093 | 49,690 |.._.._.__ S
Steel, Crude and Semimanufactures i
Steel ingots and steel for castings: i
Production..................___ thous. of short tons_.| 5,533 | 6,301 7,127 | 6,442 7,308 | 7,632 8,840 | 8369 8.711 9,317 | 9,603 | 11,568 | 11,282 »11,600
Percent of capacity & 48 53 62 54 61 66 74 74 73 74 85 92 93 | 93
Index* __ .. 1947-49=100._ 80.4 88.6 103.5 90.6 102.7 110.9 124.3 124.5 122. 4 1310 149. 5 162.6 | r163.9 : 163. 1
Steel castings:
shipmentgs, total o oo 91,464 | 87,002 | 92,861 | 68,802 | 80,886 | 85277 | 95,380 | 852067 | 103,800 § 105,392 | 110,280 | 131,317 |» 133,613 N
For sale, total_._____ 69,121 | 66,086 | 71,624 ) 48,618 | 59,816 | 64,586 | 73,367 | 65788 | 81,360 ] 82,683 | 86,013 | 103,848 ________.| _.______
Railway specialties 11,956 | 10,416 | 14,185 5, 400 8,021 9,205 | 12,254 9,648 | 13,187 | 14,408 | 14,686 | 20,086 |._.___ . i .. __._.
Steel forgings (for sale):
Orders, unfilled, end of mo.___thous. of short tons._ 241.9 240. 1 246.2 256. 5 279.0 287.9 302.9 306. 5 313.1 353.3 302.0 | r396.1 4015 | ..
Shipments, total____._______ d 82.5 78.5 87.8 67. 4 79.9 80.4 99.7 89.0 112.5 112.9 112.7 | 7128.8 134.9 {______._.
Drop and upset_ ... - 60.6 56.7 65.3 50. 8 61.4 70.0 77.1 70.0 91.6 90.7 9.5 | r104.1 107.2 ...
Press and open hammer a 21.9 21.8 22.5 16.6 18.5 19.4 22.6 19.0 20. 9 22.3 21.2 24.7 27,7 oo
Prices:
Composite, finished steel (earbon)..____. dol.perlb__| .0677 . 0677 L0677 . 0677 . 0695 . 0697 . 0697 . 0698 . 0698 . 0698 . 0698 . 0698 . 0698 . 0698

Steel billets, rerolling, carbon, f. 0. b, mill
dol. per short ton__ 92, 50 92. 50 92. 50 92. 50 95. 060 95.00 95. 00 95. 00 95. 00 95. 00 95. 00 95.00 | »95.00

Structural shapes (carbon), f. 0. b. mill._dol. perlb_. . 0594 . 0594 . 0594 . 0594 L0617 . 0617 . 0617 . 0617 L0617 L0617 L0617 L0617 | 2. 0617 |_________
Steel scrap, No. 1 heavy melting:

Composite (5 markets)*._..._... dol. per long ton..| 33.12 32.36 34. 69 36.02 41.81 41.77 41.48 41.67 39.81 ) 240.31 | 241.86 | 241.33 | »35.16 |.___...._

Pittsburgh distriet . ______________________ do....| 134.00 32.00 36. 00 36.00 43.50 42,50 | 143.00 | 143.00 42. 00 43.00 43.00 44.00 | »37.00 |___.__.__

Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):®

Orders, unfilled, end of month__________. thousands__ 1,690 1,602 1,646 1,638 1,666 1,707 1,613 1, 502 1,491 1. 629 1, 648
Shipments____.____________._ do.... 1,807 1,924 1,876 1,844 1,838 2,134 1,905 1,658 1,882 1,803 1, 809
Stocks,end of month___.____.________________. do_... 87 6 80 88 80 74 89 104 130§y
Cans, metal, shipments (in terms of steel consumed),
total for sale and own uset._...._.__. short tons__| 320,902 | 365,895 | 408,778 | 477,800 | 593,158 | 556,406 | 449,257 | 315,759 | 288,650 | 314, 161 [ 303, 782
Food. . .. ___ d _| 178,860 | 198,463 | 222,535 | 288,590 | 418,405 | 392,306 | 287,594 | 183,960 | 153,086 | 179,875 |7 174,170

Nonfood._..___
Shipments for sale -
Closures (for glass containers), pro

142,042 | 167,432 | 186,243 | 189,210 | 174,753 | 164,100 | 161,663 | 131,790 | 135, 564 | 134, 286 |r 129, 612.
263, 880 | 307,083 | 352,4€9 } 417,980 | 524,133 | 480,502 | 390,800 | 272,%08 | 244,427 | 262, 953 |r 256, 424
1, 581 1,444 1,433 1, 365 1,422 1, 558 1,653 1,322 1,279 1,426 | r 1,437

Crowns, produetion._____.___.________ thousand gross..| 21,462 | 23,135 | 27,713 | 29,888 | 23,340 | 23,208 | 24,142 | 22,354 | 18,204 | 24,026 | 24,633
Steel products, net shipments: )
Total (all grades)...__...___.... thous. of short tons. .| 4,373 4,649 5,746 4,082 4,835 5, 386 6, 225 5,187 5,512 6,186 6, 524
Semifinished produets._. . . _________._. do__.. 178 193 232 120 176 220 246 246 248 248 270
Structural shapes (heavy), steel piling. -do__._ 337 388 448 295 349 352 399 352 387 360 410

Plates. . .. - 401 404 502 321 398 394 461 452 500 509 558
Rails and accessories_._.__ d 105 104 109 51 69 54 68 58 69 56 123

* Revised. » Preliminary. 1 Nominal. 2 Not entirely comparable with composite through 1958; see note marked “***,

fRevised (beginning with the October 1958 SURVEY) to exclude data for ferroalloys; in 1957, such exports and imports averaged 5,490 tons and 34,200 tons per month, respectively. Pig-iron -
production excludes blast-furnace production of ferromanganese and spiegel, averaging 80,300 tons per month in 1957.

*New series. Iron-ore receipts, consumption, and stocks at furnaces and at docks (compiled jointly by the American Iron Ore Association and the American Iron & Steel Institute) cover
ores originating in the U. S. and foreign countries. Data beginning 1956 will be shown later. Iron-ore exports and manganese imports are from the Bureau of the Census; general imports of
manganese cover ore, concentrates, manganiferous iron ore, manganese alloys, and metal. The steel index (ATSI) is based on daily average nroduction, unweighted by grades of steel (FRB
index on p. S-2 is weighted); monthly data for 1929-58 appear on p. 28 of the May 1959 SURVEY. Composite scrap price (U. S. Department of Labor) represents the weighted average of
%gnsgers’ }g%r;ng prices (including brokerage), delivered, at following markets: Pittsburgh district, Chicago, Philadelphia, Birmingham, Los Angeles (through 1958 only), San Francisco

eginning 1959).

P For 1959, percent of capacity is calculated on annual capacity as of Jan. 1, 1959, of 147,633,670 tons of steel; for 1958, as of Jan. 1, 1958 (140,742,570 tons).

@ Beginning January 1957, data include light-type grease drums; see note marked “@" in September 1958 SURVEY. Figures for stocks not published after December 1958.

{Revisions for January 1956-February 1958 will be shown later.



— - ]
June 1959 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated, statistics through 1956 and 1958 1959
descriptive notes are shown in the 1957 edition o Se
. ptem- Novem-|{ Decem-| Janu- | Febru- P
BUSINESS STATISTICS April May June July [ August { "% | October | 75 ber ary ary March | April May
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued
Bars and tool steel, total___.____ thons. of short tons.. 628 685 906 587 719 810 887 821 839 888 938 1,211
Bars: Hot rolled (incl. light shapes) ~do__._ 376 415 542 344 455 518 594 550 579 623 656 825
Reinforeing____.._._____.. ~do.__.. 176 191 274 175 180 193 184 152 143 134 141 217
Cold finished . . _ceenoee e do._.. 71 73 85 63 79 94 102 102 110 123 133 159
Pipeand tubing.._________.__________.________ do._._ 511 592 740 518 567 561 625 533 527 679 706 930
‘Wire and wire produects._ __ _do.___ 251 285 354 197 252 263 283 251 237 268 279 362
Tin mill produets_ ... ____..__ do._.- 565 491 522 514 560 633 917 157 200 498 526 714
Sheets and strip (inel. eleetrical), total ~do.._.| 1,39 1, 508 1,932 1,484 1,744 2,102 2,338 2,317 2, 506 2,648 2,714 3,185
Sheets: Hotrolled__.____.___.__. -do.... 387 437 574 414 474 617 68’ 653 694 784 928
Cold rolled_ . ool do..-- 628 661 852 675 800 965 1,074 1,132 1,253 1,339 1,330 1, 557
Fabricated structural steel:
Orders, new (net)t___... 208 224 287 331 226 256 259 243 197 236 294 255
Shipmentst__.______.... 324 328 320 291 298 314 307 271 267 224 216 260
Backlog, end of montht_ . ... ... .. 2,387 2,211 2,191 2,220 2,119 2,047 1,913 1,839 1,809 1,794 1,864 1,873
NONFERROUS METALS AND PRODUCTS
Alnminum:
Production, primary, domestie. . .._._... short tons__| 124,999 | 126,327 | 115,326 | 118,541 | 125,416 | 125,939 | 139,836 | 140,962 | 152, 301 |+ 156,700 |7142,116 | 157,189 | 155,213 |___......
Estimated recovery from serap® - .cooeoeaooo- do..--} 24,128 | 22,630 ] 20,607 { 20,803 | 22,802 | 26,285 | 32,513 | 26,738 | 3L 017 29,981 | 29,050 {.oouoooof oo |eomeeaoo.
Imports (general):

Metal and alloys, erude. .o omiaea oo do....{ 11,283 | 14,076 | 15,127 | 27,306 | 15,077 | 46,366 | 22,132 | 18,768 { 25343 | 12,720 9,724 | 14,233 | 14,086 |___...___

Plates, sheets, ete. § . oo oo .. do..-.I 2,073 2,006 2,126 2,284 2,574 2, 410 2, 863 2, 866 3,516 3, 459 3,570 4,390 , 738 s
Stocks, primary (at reduction plants), end of month*

short tons__| 187,390 | 183, 557 | 168,096 | 152, 554 | 145,205 | 124,274 | 124,202 | 138, 545 {146, 086 175, 108 |r183,827 | 159,177 | 131,460 |______.._.
Price, primary ingot, 99.5%+ ... dol. perlb_.| .2610 . 2610 . 261 . 2610 . 2678 . 2680 . 2680 . 2680 . 2680 . 2680 . 2680 . 2680 . 2680 . 2680
Aluminum shipments:
Mill products and pig and ingot (net)f__.mil. of Ib_.| 276.1 280.7 302.5 300.2 301.1 374.7 347.7 302.5 333.0] r350.8 | r331.6
Mill produets, total. . . coooeo o do.___[ 21L5 218.1 228.6 220.7 213. 4 231.2 254.3 216.3 235. 4 236.3 | ~231.8
Plate and sheet - do....] 112.5 115.7 118.4 118.8 110.0 119.3 130. 4 114.5 1217 122.7 | 122,77
CastingSA - oo ccecicamaeeea ——--do.___ 44.9 44.1 40.7 38.8 45.0 52.8 55.7 55.8 50.5 62.9 62.8
Copper:
Produection:
Mine, recoverable copperA. -short tons 84,121 | 78,413 | 68,145 | 61,200 { 67,057 | 82,983 | 92,140 | 94,056 [ 94,754 | 97,102 | 87,902 {~ 98,152
Refinery, primary._.___ 103, 689 | 107,431 | 103,197 94,063 | 104,630 | 114,662 | 121,052 | 126,828 | 138, 576 | 127,989 | 120,645 | 131,808
From domestic ores_ 75, 560 83, 091 78, 597 67,912 73,693 | 82,602 | 88,564 99,594 | 108,333 | 101,990 | 95,701 | 101, 426
From foreign ores__._.._..._.. - 28,129 { 24,340 | 24,600 ; 27,051 | 30,937 { 32,060 | 32,488 | 27,234 | 30,243 | 25,999 | 24,944 | 30,382

Secondary, recovered asrefined.____ ... ... d 19,253 | 19,340 | 18,200 15,131 | 18,746 | 16,116 | 19,060 | 20,265 | 17,133 | 21,298 | 21,006 | 22,680
Imports (general):

Refined, unrefined, serap®}- -cceecmmcoaanas do..._| 52,627 | 32,258 | 58,800 | 33,705 | 20,414 | 34,346 1 2R 104 | 47,798 | 40,8031 43,860 | 31,270 | 37,155
E Refined.____. - do.._.| 14,940 9,575 1 19,558 7,871 4,223 5,172 2,940 | 11,120 4,453 2,862 3, 548 3,815

xports:

Refined, scrap, brass and bronze ingots__.... do....| 27,987 | 43,482 | 25,192 | 30,326 | 43,851 | 36,618 | 47,284 | 49,577 { 52,3201 27,921 | 25034 | 22,992

Refined . v eaees O----| 23,920 | 36,746 | 21,232 | 20,130 | 40,551 | 32,238 | 43,141 | 44,498 | 45,587 | 22,196 ) 20,816 | 19,404
Consumption, refined (by mills, efe.)._.._..__. do-_...| 91,946 | 85,276 | 108,351 | 80,114 | 116,250 | 114,979 | 137,132 | 122,015 | 126,999 |-125, 613 |r125,654 |r138, 176
Stocks, refined. end of month, total_______.__. do-.._{ 375,005 | 379,069 | 367,381 | 360,104 | 316,448 [ 268,726 | 207,222 | 189,088 { 181,848 | 181,791 [r183, 4562 |r181, 403

Fabricators’ . oo eocomcacmcmaoas do._..j 136,679 ) 137,508 | 137,484 | 136,432 | 118,422 | 110,925 | 100,992 | 118,153 | 126,651 | 126,712 | 124, 553 |123,199

Price, bars, electrolytic (N. Y.) ... dol. per 1h__ 2425 . 2430 . 2469 . 2567 . 2609 . 2608 L2731 . 2867 . 2858 . 2864 . 2062 L3103
Copper-base mill and foundry products, shipments

(quarterly):

Brass mill produets. ... mil. of Ib__ 422

Copper wire mill products ... do___. 324
L B?SS and bronze foundry products.._......... do.... b7 NP R

L Te

Production:

Mine, recoverable lead Ao 25,508 | 24,243 | 22,620 { 20,996 | 19,455 | 19,360 { 20,960 | 22,929 | 21,865 | 23,397

Secondary, estimated recoverable®. 29, 811 28,266 | 26,586 | 23,563 | 24,864 { 28,651 | 33,341} 30,192 } 32,307 ] 33,771
Imports (general), ore@®, metal. 53,597 § 50,984 | 50,794 | 35,662 | 39,797 | 53,771 | 36,683 | 34,812 | 51,147} 34,686
Consumption, total_ __ 79,400 | 75,800 3 79, 500 ,000 § 90,200 | 92,500 | 85,900 | 84,300 88,400
Stocks, end of month:

Produvcers’, ore, base bullion, and in process®

(ABMS) o ecimeeaos short tons..| 117,996 | 110,238 | 110, 532 | 116,016 | 113,773 | 107,844 | 93,469 [ 94,003 | 101,641 | 104,835

Refiners’ (primary), refined and antimonial®

short tons__| 142,232 | 154,105 | 162,476 | 164,072 | 168,495 | 169,958 | 168,654 | 178, 551 | 197,725 | 208,218
Consumers’, total_ ool do..-.] 111,599 | 119,167 | 113,470 | 105,085 | 101,357 { 106,692 | 117,519 | 118,272 | 115,992 | 118,119
Scrap (lead-base, purchased), all consumers__do..__| 42,543 | 39,211 | 35,310 | 36,025 | 34,864 | 31,680 | 36,964 | 46,351 | 54,685 49,218
T Price, piz, desilverized (N. Y.)_.........dok perIb__| .1200 L1171 L1122 . 11060 . 1086 . 1087 . 1264 . 1300 . 1300 . 1267
in:
Imports (for consumption):

Ore®*_... - ...long tons_.{ 1,279 2,037 1,796 45 1 115 110 94 3,416 48

Bars, pigs, ete. o oo o oeecamemaan —--do....| 3173 2, 621 4,510 2,153 3, 558 3,655 4,232 3,001 4,227 2,989 4,374
Estimated recovery from scrap, totald* _do-._. 1, 450 1, 600 1, 860 1, 650 1,820 1,710 2,025 1, 800 1,850 § 1,950 1,880

Asmetal o emaan _do.... 286 220 325 360 260 300 340 265 330 260 235
Consumption, pig, total ____. _________ .do....| 6,000 5,775 5,840 5, 765 6, 065 6, 380 6, 940 5, 630 6, 135 6.860 8, 785

Primary . .o com e _do._.. 3,975 3,830 3,885 3,955 4,250 4,350 4,710 3, 650 4,115 4,490 4,245 L7001 .
Exports, incl. reexports (metal) _______.___ do_.._ 42 42 7 179 295 3 148 69 205 112 103 163 110 ).
Stocks, pig (industrial), end of month.___.__._.do....| 19,655 | 18,920 [ 20,480 | 22,025 [ 21,820 | 20,690 | 20,560 | 20,065 | 20,980 | 21,160 | 22,425 | 21,755 | _.......| ________

Z.Price, pig, Straits (N. Y.}, prompt...... dol. per 1b__ 9298 . 9449 . 9462 09489 . 9494 . 9401 . 9647 . 9896 9897 9935 1.0271 1.0303 1.0250 1. 0304
imne:
%\T ine pro(ductim“l). ;ecoverable zineA. . ... short tons_.| 39,677 | 35,675 | 33,102 | 28,776 | 29,300 { 30,209 | 32,452 | 32,391 | 32,003 | 35436 | 35709 |r36,422 | 37,519 [.__.__._.
mports (general):

Ores and concentrates® . - cococmmeccmccncanas do__._] 43,320 | 35,499 42,000 | 34,915 26,312 | 31,222 23,998 | 32,956 48,083 50,182 51,165 | 36,892 48,955 |________.
qlh}get;ll (slab, blocks) - - v oo do._..| 13,554 | 11,864 | 13,304 | 24,178 | 16,872 | 20,898 | 18,320 | 12,790 | 18,670 | 14,951 6,807 | 16,006 6,506 ...
Slab zine:

Prodnetion (primary smelter), from domestic and

foreign ores. . - oo ooooooiceameooo short tons..| 66,572 | 67,167 | 63,551 | 61,051 | 58,461 | 58,992 | 61,024 | 61,052 | 71,101 ] 71,336 | 65838 | 74,750 |- ... -|...._...

Seeondary (redistilled) production, total._... do-.--| 3,642 3, 851 , 416 4,068 4, 466 4,713 4,280 4,122 4, 402 5,145 5,286 5,168 § o e|iaaeas

Consumption, fabricators’, total_____.__ _do....| 58,432 | 61,907 | 68,590 | 60,007 | 70,033 | 75,022 | 82,819 75202 | 78,082] 79,506 77,010 804 | |-

EXports. . ...._. 136 7 10 1 16 1 433 2 281 161 183 746 350 ..

Stocks, end of month:

Producers’, smelter (AZI)___. __do..._| 221,171 | 240,670 | 252,979 | 257,911 | 251,529 | 238,116 | 210,176 | 191,744 | 190,237 [ 185,777 | 200,461 | 206,083 | 203,863 | 196,004
Consumers’ . _ oo cooomaoo_o __.do___.| 71,80 | 70,224 | 63,398 | 62,959 | 63,484 | 62,278 | 74,316 | 81,570 | 89,261 } 85,080 | r83.420 | 79,137 | ... .. . ...

Price, prime Western (St. Louis)______ 1. perlb.. . 1000 . 1000 . 1000 . 1000 1000 1000 . 1084 L1137 . 115 L1150 L1142 . 1100 1100 1100

Zine oxide (zine content of ore and concentrates
used in production) - ... short tons..{ 6,041 6, 070 6,376 6,879 8,038 8, 935 7, 800 8,126 9,093 7,942 7,421 8, 096 8,398 ' ...
r Revised. » Preliminary.

tData for 19047-57 have been revised to incorporate adjustments to materials from the 1954 Census of Manufactures; revisions appear on p

@ Basic metal content. 1 Revisions for 1957 will be shown later.
ARevisions for aluminum castings (1955) and copper, lead, and zine mine production (1956) will be shown later.
*New series. Source: U. S. Department of the Interior, Bureau of Mines, except imports of tin ore (Bureau of the Census). Tin recovery data represent total secondary tin recovered from
serap processed in the United States. The total includes tin recovered in all forms covering alloys, solder, type metal, babbitt, etc., as wall as in metal (secondary pig tin and remelt tin) which
is shown separately. Data in 1957 BUSINESS STATISTICS represent total production (both primary and secondary).

. 19 of the November 1958 SURVEY.



S-34 SURVEY OF CURRENT BUSINESS June 1959
1958 1959
Unless otherwise stated.hstacisticst hthrlosl;%h (1!956 :nt} : - = ; - -
descriptive notes are shown in the edition o . eptem- ovem- ecem- anu- ebru- . \ .
BUSIgIESS STATISTICS April May June July | August or | October | 75 ber ary ary March | April May
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and convectors, cast iron:
i ’ radiation_. 1,361 1,135 1, 440 1,457 2,095 2,643 2,765 1,775 1,253 1,446 1,415 L7183 | e
Shipments, -t ---thous. of sa. ft. ofvadlation- | 507 | 5403 | 5769 | 5300 | 950 | 4007| 3,355 | 3182| 8182| 8701 | 4238 | 458 |l
,end of month... ...
Oilburners:t
i 33,073 | 40,840 | 48,403 | 45047 | 58,921 74, 611 79,000 | 51,765 | 40,695 | 47.409 | 744,656 | 43.765 || __.___..
Shipments, - i nUTPCT--\ Soadd | 49881 | 42,485 | 47782 | 41068 | 35,205 | 30,413 | 30,798 | 39434 | 57693 | 43,350 | 46808 |- 1T
S‘é’ﬁ?&%’éﬂé?‘%%%ii domestic cooking, Incl bmx]fl}l;ﬁsﬁiro 155,466 | 156,714 | 164754 | 137,010 | 168,808 | 104,890 | 224,002 181, 527 | 189, 367 |1 158, 506 1162, 707 | 181 751
U n 2, 71 2,924 3, 648 3, 668 4,489 5, 659 985 15 , 3
Coaland wood__________.________.. ERCITIE do.__ 3 ] ) 3 s d 3 , ]
+ 0 148,341 | 147,263 | 155,860 | 129,262 | 157,436 | 182,546 | 211,904 | 171,096 | 180,963 | 148,799 [r152,432 | 171,483
Gas e D o attom 10 Q0 Vo361 | 627 | 5246 | 4980 | 6,508 | 6085 | 7382 | 6440 | 4445] 55401 5 778
y 3 -
i i i 100,038 | 97,378 | 145,234 | 202,594 | 263,185 | 333,778 | 367,117 | 200,988 | 132,444 | 99,516 | 100,696 | 132,066 |.ooucoo . 1 __.____.
Stoves, domestic heating, shipments, totali®- Go--— | 6o | 190575 | 17834 | 24,720 | 35,013 | 55120 | 61185 | 20,483 | 16,430 | 9,763 | 9,499 | 12,089 |- |
Goa i woot Tdol D] 6L214 | 63,702 | 98,481 | 131,441 | 175,457 | 218,012 | 243,032 | 141,470 | 90,421 | 52,705 | 55,545 | 73,051 |-._---_|....__...
I\igte)géﬁéA}zgs})ﬁﬁAe_ “and fael oil 27,192 | 21,301 | 29,419 | 46,433 | 52,71 57,637 | 62,902 | 30,027 | 25593 37,049 | 35652 | 46,326 [-.oo__.| ____._..
2 > f
Warme-air furnaces (forced-air and gravity air-flow), .
3 71,992 79,758 | 98,608 | 94,0064 | 124,199 | 153,260 | 145,350 | 114,726 | 90,952 | 89,053 | 86,317 688
shipments, totali® nmoer 56.373 | 69,800 | 65,254 | 85,356 | 103,852 | 100,103 | 81070 | 65789 | 64,128 | 63,462 | 69,077
as 21,802 | 26,044 | 25,941 34,911 43,818 | 40,100 | 30,179 ; 22,932 ] 22,821 20,999 | 22,934
1,583 2, 764 2, 869 3,932 5, 599 5,147 3,477 2,231 2,104 1, 856 1,777
205,764 | 226,886 | 217,383 | 211,634 | 224,601 | 254,743 | 193,146 | 203,977 | 252,013 | 246,716 | 252,612
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new ordersO....... thous. of dol._{--------~[~-------- ?g' ,-7)25 ------------------ gg' é?é ------------------ ng 3&8) ---------------------------------------------
Unit-heaterigmupt, ?ew ())rders [m] e e . do_.. f-rmrmmmm e P AR e e e e R e R R B ]
Foundry equipment (new), new orders, ne: _
¥ equipment o m;gd Shipments, 1047-49=100. 88.7| 1361 87.7 77.9 74.1 64.5 | 118.9 83.3| 1370 127.4| 227.1| 166.6 154210 ________
Furnaces, industrial, new orders, net: . . -
o ; 879 709 979 1,217 1,177 1,119 908 7 1,578 891 919 945 1,230 1 ______.
%gﬁt_gfegrz’ggjgﬁ&'ﬁ& Tolling steel) -thous.of dol 4 oge | —488| 1,362 | 3578 | 2010 771 854 | 3,874 | 1887| 2,178 | 1021 | 3342| 6024|117
Industrial trucks (electric), shipments:
Hond (motorised)..........namber | 5 5% BB gR BB M| B M| W % S|l
Industrial trucks and tractors (gasoline-powered), ~
ShipIMents. - oo number..| 1,563 | 1,865 1,824 | 1,134 | 1,182| 1,510 1,368 1,407 | 1,501} 1,472 | 1,420 | 1,807 {oo.__..{..___.__
Machine tools (metal-cutting and metal-formine):f 28.30 [ 28051 3210| 2.55| 2830 | 2810| 37.00| 30.70| 43.00| 4105 4540 r5r55| 25245l .
New orders (net), tofal.... ... mil. of dol--| 2085 | 23.85| 2430( 2095 2320 | 2065| 3200| 2685| 3575| 85.10| 40.05| r46.70 | #4705 |
Shi e total 710" 50.90 | 50.101 45.50 | 20.70 | 20.80 | 34.90| 41.40| 33.65| 43.95| 31.30 | 36.05| r4575 | »45.10 | 17
D Omestic. v ..o 44.20 1 4170 [ 3890 | 2450 | 24951 20.65( 3590 27.45| 37.80| 25.80| 20.85| r30.40 | »38.20 .
Estimated backlog -l lIIIIIIIIIIIIIIT 2.6 2.5 2.5 2.7 2.8 2.9 3.0 3.0 3.1 3.4 38| r39| =39 | .1l
Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), totalQ* 286,035 252, 200
91, 405 79, 490
Tractors, tracklaying (crawler), total d d
Tractors, hwheell (cgntra?t(;rs’ ol’ff-hi_gthwz'a\»¥).(.d«l)l___1 R 28, 387 26, 682
Tractor shovel loaders, integral units only (whee!
and tracklaying types). - .. ----.-. thous. of dol__|-----====-|---=----- 48,380 40,797 [ oeomee oo 84,974 || e
TFarm machines and equipment (selected products),
excluding ﬁratlzt(zrso’i e tzzoug. of dogf_ By REECEEEE 255,680 |--ooooof oo 193,500 1--eoomnofoe o L B O B B LT
Traetors, wheel (excl. g contractors’ off-
highway byPes) .. oo thous, of ol _|--=-==-==|-====-~- 134,940 |- |..__._._. 108, 625 {-ccccemee|mmeenes 116,525 144,863 | 247,775 | 258,248 | ... _.._|___.____.
Pumps (steam, power, centrifugal, and rotary), new
orders. ool thous. of dot. 5,313 6,728 5, 467 5,088 5,663 5, 864 5,411 4,414 5, 200 4,972 5,460 | el
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
thousands. 1,242 1, 454 1,773 2,101 2,333 2,704 2,976 2, 262 3,041 2,672 1,791 | r 1,376 1,437 ...
Household electrical appliances:
Ranges (incl. built-ins), domestic and export sales*
thousands.. 95. 6 96. 0 116.8 98. 5 81.4 121. 8 135.5 120.4 143.9 120.8 134.6 172.6 136.1 [,
Refrigeration, output (seas. adj.)®__.__ 1947-49=100_. 106 121 140 145 152 155 173 184 180 150 177 164 158 |ooooooo
Vacuum cleaners (standard type), sales billed
thousands. _ 247.3 218.8 253.1 263.8 280.2 290.6 339.1 203.6 317.0 2425 271. 4 346.6 317.4 (..
‘Washers, sales billed (domestic and export)A_.do.___ 224.9 263.0 288. 8 277.3 326.8 423.1 404.1 333.0 330.5 288, 5 297.8 329.7 274.4 |o.__.....
Radio sets, production§_._______________________ do.._. 697.3 654.8 | 3774.4 621.5 1 1,028.9 131,572.0 | 1,322.2 | 1,545.6 ) 31,525.7 | 1,124.7 | 1,125.4 | 31,3476 |r1,040.2 | »1,038.7
Television sets (incl. combination), prod.§....___ do... 302.6 267.0 | 3377.1 275.0 507. 36217 495. 6 437.8 | 3414.9 437.0 459.5 34940 r389.3 7429.9
Insulating materials and related products:
Insulating materials, sales billed, index
1947-49=100. . 107.0 104.0 107.0 90.0 106. 0 124.0 135.0 122.0 124.0 130.0 138.0 152.0 (ool
Vulcanized fiber products, shipments._thous. of dol_ 1,362 1,188 1,154 1,015 1,147 1, 509 1,829 1,519 1, 565 1,847 1,776
Steel conduit (rigid), shipments..._._.__ thous. of ft. 27,549 | 30,762 | 41,083 | 32,94 36,383 | 40,987 | 34,318 | 30,196 | 27,468 | 34,764 | 26,789
Motors and generators, quarterly:
New orders, index_ IR 1947-49=100. PR S, 140.0 oo oL 144.0
Polyphase induction motors, 1-200 hp:§
New orders, gross 37,077 36, 988
Billings.- - ... doo o el 34,817 33, 580
Direet current motors and generators, 1-200 hp:4
New orders, gross. . ... _... thous. of dol_.|_ 5420 |- 5,338
Billings- . do... 5, 881 4,916

r Revised. 7 Preliminary. 2 Data are for month

ORevised to include data for built-in gas-fired oven-broiler units be
(4-burner-equivalent units): 1959—January, 18,900; February,
tRevised, effective with the April 1958 SURVEY, to include the metal-forming types; eomparable data for 19:

see note in September 1958 SURVEY.

*New series. Beginning 1st quarter 1958, construction machiner
of BUSINESS STATISTICS), shipments of tractors (shown separately),
Electric range data (National Electrical Manufaciurers Association) r
industry; monthty data back to January 1956 will be shown later.

AAdjusted beginning with the October 1958 SURVEY to include export sales.

in April 1959.

shown.

3 Represents 5 weeks’ production.
iBeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.
@ Revisions will be shown later; see note in September 1958 SURVEY for period affected.

20,000; March, 24,600.

QIncludes data not shown separately.
ginning January 1958; shipments of cooking tops (for use with the ovens),
(OBeginning 1958, dat

Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

1959 cover 5 weeks; all other months, 4 weeks. §Data for induction motors cover from 25 to 27 companies; for d. ¢. motors and gene

DO Excludes oil-fired unit heaters.

not included in figures above, ave as follows
a reflect reclassification of items covered; see note (1) in May 1959 SURVEY.

56 will be shown later.

& Data exclude shipments of farm elevators and blowers;

Data exclude sales of combination washer-dryer machines.

y figures (Bureau of the Census) cover, in addition to excavating and earthmoving equipment (deseribed in the 1957 edition
Imixers, pavers, portable crushing, screening, and combination plants, ete.; comparable data prior to 1958 are not available.
epresent estimated industry totals based on member reports which account for approximately 85 to 90 percent of the total

Such sales (excluding exports) totaled 11,000 units

Data for June, September, and December 1958 and March
rators, from 14 to 20 cormpanies.
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June 1959 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated,hstatistics hthrfglggh '11956 am} 1958 S _1959 e e
descriptive notes are shown in the edition of ! Septem- Novem-| Decem- | Janu- | Febru- ;
BUSINESS STATISTICS April May June July | August ber October ber ber ary ary March April May
PETROILEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetion. ... ... thous. of short tons..| 1, 571 1,639 1,995 1, 400 1,779 2,084 1,999 1,585 2,324 2,194 1,557 1,58 | r1,503 1,358
Stocks in producers’ storage yards, end of mo.._do.._. 2 341 366 395 446 501 527 5 40/ 329 298 281 320 . ...
BXPOrts . e ieeas do.._. 17 190 232 139 158 235 252 198 192 181 166 108 Ol
Prices:
Retail, stove, composite._._.__.. dol. per short ton..| 28.21 27. 66 27.63 27.76 27.76 27,80 27.95 28.13 28.14 28, 26 28,81 28. 80 W5 ..
Wholesale, chestnut, f. 0. b. car at mine__._. do_...! 13.279 | 13.279 | 13.279 | 13.685 | 13.685 | 13.951 | 14.343 | 14.413 | 14.413 | 14.413 | 14.966 |7 14.763 | »13.306 {___ _____
Bituminous:
Produetion_ ... ... thous. of short tons__{ 30,017 | 30,662 | 34,155 | 23,944 | 33,952 | 36,450 | 39,686 | 34,399 | 39,352 | 35730 | 33,760 [r34,820 | 34,400 | 34,920
Industrial consumption and retail deliveries, totalf
thous. of short tons_.| 27,130 | 26,044 | 25,650 | 26,278 | 28,204 | 20,473 | 32,456 | 32,319 | 36,504 ] 36,687 | 33,812 |734,752 | 30,917
Industrial consumption, total §t ¢ 24, 477 24,109 24,84 26, 141 26, 647 29, 028 29, 251 32,604 § 32,643 29,761 {731,930 20,253
Electric-power utilities_ ... 11,012 11,183 11,821 12,381 12,087 13,004 13, 265 15,715 15,907 14, 002 14, 400 12,632
Oven-coket. ... 5, 555 5,577 5,641 6, 118 , 360 7,207 7.393 7,744 7.864 7,784 | 8,861 8,613
Beehive coke ovens__. 65 78 54 68 94 105 110 128 140 149 r 229 253
Steel and rolling mills § 559 486 438 466 472 538 575 836 808 768 756 645
Cement mills §___.___ 700 718 729 673 683 735 682 760 645 591 717 693
Other mfg. and minin; 6,150 5, 806 5, 820 6,097 6,609 6,931 6,833 7.000 6,937 6,160 6, 697 6, 148
Railroads (¢lass I) .. .o oo .. do. 276 227 191 197 215 281 282 363 339 304 286 b2 ) O .
Bunker fuel (foreign and lake vessel)§..___ do.___ 48 160 124 121 141 137 137 111 64 3 3 4 S8 1.
TRetatil deliveries to other consumers §_._.____ do_...] 2,198 1, 567 1,451 1,454 2,063 2, 826 3,428 3, 068 3, 900 4,044 3, 551 2, 802 1,634 | __ .
Stocks, industrial and retail dealers’, end of month,
total §t. el thous. of short tons__| 71,206 | 72,613 | 74,0646 | 71,144 | 72,256 | 74,020 | 77,807 | 77.212 | 76,285| 71,208 | 69,167 (765868 { 65739 .. __.___
Industrial, total §%-___ ... do.___| 70,749 71,931 73,789 70,217 | 71,256 [ 73,003 76,745 76,123 75, 339 70, 450 68,512 | r 65,349 65, 254
Electric-power utilities. . .._..._._.._._.__. do____| 45,662 | 47,206 | 48,670 | 47,200 | 48,041 | 49,508 | 50,653 | 50,326 | 48,752 | 45,121 | 43,024 | 41,939 | 42 292 .
Oven-coke plantst. ____ ... ... do____| 11,782 | 11,585 | 11,784 | 10,040 | 10,119 10,523 | 11,666 | 12,336 | 12,957 | 12,128 | 11,852 |~ 11,684 11, 569 _
Steel and rolling mills §......_____.____.. do.... 621 613 680 540 561 609 606 704 778 685 658 607 810 .
Cement mills___________________________._ do_...| 1,060 1,073 1,144 1,093 1,120 1,212 1,329 1,424 1,495 1,331 1, 209 1,052 1,030 |_ _
Other industrials_.____._______..___.__..__ do__..{ 11,074 | 10,853 | 11,016 | 10,840 | 11,013 | 10,749 | 12,082 | 10,946 | 11,012 | 10,825 | 11,420 9,730 9,477
Railroads (elass T) ... .o oemoo do..__. 550 511 495 414 402 402 409 387 345 60 349 337 276 |
Retafl dealers. ...l do_... 547 682 857 927 1, 000 1,017 1,062 1,089 946 753 655 519 485 | .
%xiportsf ______________________________________ do....| 4,412 4,351 4,828 4,386 5,484 4,626 4, 510 4,086 2, 920 3,142 2, 288 2,824
rices:
Reta}l, c})mposite _______________ dol. per short ton__| 16.63 16.18 16.16 16.28 16. 31 16. 60 16.49 16.81 16. 83 16. 98 16.99 17.00
‘Wholesale:
Screenings, indust. use, {. 0. b. car at mine_.do..__ 5. 449 5. 449 5.443 5.385 5.325 5. 326 5.329 5.201 5. 280 5.332 5.334 | 5341
Domestic, large sizes, f. 0. b. car at mine....do_.__| 7.182 7.154 7.122 7.247 7.569 7.659 7.784 7.822 7.841 8.013 8.013 ) 77.775
COKE
thous. of short tons.. 34 36 45 29 39 55 62 64 77 82 r 92 r137
3,802 3,862 3,889 3,928 4,276 4, 450 5,046 5,176 5,431 5,533 5437 | 76,262
627 665 593 638 637 604 665 647 687 3 636 736
Stocks, end of month:
Oven-coke plants, total 4 8721 3, 3,877 3,983 4,007 3, 993 3,896 3,882 3,815 3,793 3,709 | 73,587
At furnace plants__... o 2.479 2, 580 2,531 2, 585 2, 588 2, 577 2, 507 2,482 2,411 2, 366 2,274 2,158
At merchant plants - 1,243 1,306 1,346 1,398 1,419 1,416 1,389 1, 400 1,404 1,427 1,435 1,429
Petroleum coke......... -e--doo 669 728 725 795 821 845 882 931 964 5 1,041 1,004
D059 07 o 7 T do.... 16 25 30 48 25 28 42 42 33 31 33
Price, oven foundry coke (merchant plants), f. o. b.
Birmingham, Ala.g_.___________ dol. per short ton_.[ 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28.85 28,85 29.23 30.35 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completedf..... ... ____________ number._| 1,624 2,160 1,980 2,251 1,842 2,112 2,388 2,383 2,338 2,427 1,853 1,995
Productiont. .. __ thous. of bbl._[ 188,631 | 193,215 | 190,240 | 203,700 | 215,114 | 212,972 | 216,304 | 209, 518 | 221,210 | 223,926 | 201,435 | 222,830
Refinery operations percent of capacity. . 79 82 83 84 86 84 84 86 88 87 88 |_
Consumption (runs tostills)..._...... thous. of bbl__| 215, 657 | 229, 754 | 225,803 | 234,164 | 242,537 | 232,884 | 238,695 | 233,279 | 246,781 | 255,124 | 227, 562 | 254, 422
Stocks, end of month:
Gasoline-bearing in U, 8., total _._______.._. do_...| 273,959 | 263,105 | 253,550 | 246,556 | 244,810 | 251,701 | 255 845 | 257,546 | 262,730 | 258, 108 | 260, 040
At refineries_.__.___.__.____.._. ..do.._.| 76,981 | 72,351 | 71,419 [ 70,356 | 68,692 | 69,906 | 69,932 , 00 60,568 | 69,136 | 71,466
At tank farms and in pipelines. ----do._._| 176,112 | 169,908 | 161,373 | 156,037 | 154,943 | 160,914 | 164,563 | 166,992 | 172,458 | 168,227 | 167,288
On leases._ ... oo do__._| 20,866 | 20,846 | 20,758 | 20,163 | 21,175 | 20,881 , 8 21,546 | 20,704 { 20,745 [ 21,286
EXDOrtS. L . do_... 643 503 216 308 334 170 330 275 74 352 97
I POrtS. oo e camaeeem do....| 27,608 | 31,613 | 34,460 | 32,056 | 31,182 | 33,645 | 34,320 | 31,568 | 35415 | 31,168 | 33,420
Price (Oklahoma-Kansas) at wells__.___ dol. per bbl__ 3.07 3.07 3.07 3.0 3.07 3.07 3.07 3.07 3.07 2,97 2.97
Refined petroleum products:
Fuel oil:
Production:
Distillate fuel oil . _________._..____ thous. of bbl__| 47,032 | 50,723 | 48,342 | 51,145 | 52,878 | 53,506 | 56,372 | 54,364 | 60,595 | 66,124 | 60,458 | 61,610 | ______ | ________
Residual fuelofl ... .. .. ______.__. do_...| 28,412 | 28,537 | 27,346 | 30,407 | 20,789 | 20,197 | 20,738 | 29,361 | 34,246 | 34,622 | 31,493 | 32,569 | .. . |-
Domestic demand:
Distillate fuel oilt. . ~--do.._.| 46,2217 37,200 | 82,135 | 36,864 | 31,015 | 38,056 | 47,319 | 57,010 | 97,574 | 95234 | 74,102 | 67,218 |_________|... ...
Residual fuel oilf.._.___ 41,491 | 35,816 | 34,064 | 38,118 | 39,019 | 37,070 | 45049 | 44,642 | 62,799 | 62,040 | 57,436 | 59,280 | _______. ________
Consumption by type of ¢
Electric-power plants .. 5,017 4,784 5,343 6, 102 6, 567 6,435 6, 953 7,578 9,221 9,974 8, 851
Railways (class I). . 7,034 6, 665 6,018 7,366 7,185 7,389 7,777 7,621 8, 554 8,713 7, 440
Vessels (bunker oil).._..__ 7,491 7,351 6, 629 7,130 6, 647 6, 861 7,482 6, 148 6, 564 7,044 | r 5934
Stocks, end of month:
Distillate fuel ofl_. ... ___ ... __.. 76,239 | 89,160 | 105,311 | 119,437 | 139,862 | 155,412 | 164,686 | 161,192 | 125,101 | 96,849 | 84,071 | 80,662 | ... .| .._.____
E Resiéiual fuel oil. .. do....| 57,975 | 61,580 | 63,864 | 66,457 | 67,230 | 67,670 | 67,045 | 66,223 | 59,508 | 55214 | 54178 | 57,210 o} _____
xports:
Distillate fuel oil ... ____.____._.___..____. do_...| 1,057 1,436 1,138 1,910 1,757 1,395 1,119 1,830 730 1,236 875 1,416 894 |
Residual fuel oil__.____________.____._____. do__..| 1,218 2, 552 1,952 2,163 1, 805 2,738 2,341 1,940 1,675 2, 892 2, 006 2,379 2,042 .
Prices, wholesale:
Distillate (N. Y. Harbor, No. 2 fuel)..dol. per gal... .093 . 093 . 093 . 093 . 096 . 099 .099 . 099 . 104 . 107 J112 U2l
- Residual (Okla., No. 6 fuel)._.._._. dol. per bbl__ 1.20 1.20 1.20 1.20 1.30 1.30 1. 40 1. 50 1. 60 1.70 1.90 190 4Ll
erosene:
Produetion.___......__.___________. thous. of bbl._ 8,102 7,036 6,978 6, 084 8,202 8, 544 9,778 10, 500 11, 593 12,978 11, 686 9,484 | ___ . _lo.._____.
Domestic demandf..___.. —..-do___.| 6,09 4,379 4,278 5, 538 5,272 6,031 9,008 | 10,114 | 17,616 | 17,997 | 13,113 | 10,693 | ___.___ | _...____
Stocks, end of month.__.__ -do_...| 18,729 21,437 | 24,167 | 25,655 | 28,662 | 81,259 | 31,877 | 32,120 | 26,040 | 21,000 | 19,725 | 18,688 |_________ EUU
EXPOrtS. el do_... 7 5 5 29 51 4 231 261 137 57 25 29 28 el _
Price, whelesale, bulk lots (New York Harbor) !
dol. per gal__ . 098 . 098 . 098 . 098 .101 .104 104 104 .109 J112 117 [ A P [,

r Revised. » Preliminary.

{Revisions will be published later for indicated items as follows: Bituminous-coal consumption (January-August 1957); bituminous stocks (February, May, and October 1957); bituminous
exports (1957-January 1958), beehive- and oven-coke production (1956); oil wells completed, crude production, and refined petroleum products (January-September 1957).
§Data for total industrial consumption, retail deliveries, total industrial and retail stocks, and for the indicated components have been revised to new benchmarks; bunker fuel figures
now include fuel on lake vessels. Revisions for consumption and retail deliveries are available on annual basis from 1933 forward and on menthly basis beginning January 1954; revisions for

stocks begin with January 1057 (earlier figures for affected items not strictly comparable).

J*Substituted series (averages of weekly quotations from Steel magazine); data prior to May 1957 will be shown later.

Q Includes nonmarketable catalyst coke.
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SURVEY OF CURRENT BUSINESS

June 1959

Unless otherwise stated, statisties through 1956 and 1958 1959
lescriptive notes are shown in the 1957 edition o . - . e .
BUSINESS STATISTICS April | May | June | July | August |SCPIEM-Loopoper | NOVEm- | Decem- | Janu- | Febru- } aryep | April | May
ber ber ber ary ary
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Production. oo 4,325 4,224 4,397 4, 564 4,162 4,519 4,313 4, 662 4, 360 3,941
Domestic demandt_......_.__ 3,183 3,708 2,303 3, 520 3, 362 3, 529 3,498 3,440 3, 504 2,746
Stocks, refinery, end of month_ 11,011 10,659 ¢ 10,574 | 10,215 | 10,037 9,765 9,412 9, 87 9, 494 9,728
Exports 1,167 818 1,126 1, 356 933 1,209 1,116 932 1,002 913
Price, wholesale, bright stock (midcon
Talsa) e dol. per gal.. . 230 .230 230 .230 .230 . 230 . 230 .230 .230 . 230 2230 | s
Motor fuel:
Gasoline (including aviation):

Produetion, totalf...______________ thous. of bbl._| 107,685 | 115,109 | 116,865 | 126,213 | 127,787 | 120,010 | 121,530 | 120,877 | 128 537 | 127,508 | 111,523 | 126,219 \_________| _____.__
Gasoline and naphtha from crude oil_.... do.___| 95,074 | 102,562 | 104,008 { 112,228 | 113,352 | 106,005 | 106,990 | 106,477 | 113,898 | 113,841 99,177 | 112,060 |-
Natural-gas liquids:

Used at refineries (incl. benzol).___._.. do____|{ 11,680 11,164 11, 594 12,285 13,179 13, 323 13,812 14,355 14, 612 11, 941 11,114 12,884 | leeeeee..
‘Used in other gasoline blends, etef..... do___. 931 1,383 1,263 1,700 1,256 682 637 45 29 1,726 1,232 1,275 |
Domestic demandf. ... _______._____ do....| 118,477 | 125,137 | 125,444 | 130,903 | 129,925 | 120,389 | 125,097 | 110, 587 | 120,305 | 114,720 | 99,759 | 118,095 \_________{ .. _.__
Stocks, end of month:
Finished gasoline_ ... ._________ do..__| 194,869 | 183,486 | 175,465 | 169, 109 166,131 | 164,375 | 157,576 | 165,888 | 174,526 | 187.472 | 197,468 | 204,648 |_________|[..__.__.._
At refineries 107,779 | 98,503 | 90,977 87,458 | 85 118 | 82878 | 79,229 | 81,632 94,378 | 99,875 | 106,853 | 111,274
Unfinished gasoline. . 11,471 11,702 10,811 10, 996 11,220 10, 962 12, 544 12, 686 12,234 11,603 12, 859 13. 964
Natural-gas liquids 16,003 | 20752 | 23,856 | 124,210 | 26,182 | 27,437 | 27,804 | 27,349 | 22,752 | 18,008 | 17.651 | 19,524
Exports (motor fuel, gasoline, jet fuel)_._____ do____ 1, 996 1, 535 1,262 1,874 1,818 1, 589 1, 807 1, 904 1, 587 1,110 1,236 941
Prices, gasoline:

Wholesale, refinery (Okla., group 3).dol. per gal.. L113 .110 .115 .115 .120 .120 .120 . 116 .116 115 L1115 120 e

Retail (regular grade, excl. taxes), service sta-
tions, 54 cities ... . ool dol, per gal__ .215 .214 214 .222 . 221 L215 .211 . 204 206 . 210 L211

Aviation gasoline

Production, total thous. of bbl_.| 9, 508 9, 625 9,008 | 11,024 | 12,127 | 11,142 | 10,843 | 10,464 { 10,690 | 10,269 9,979
100- Octaﬂe and above._____ ¢ 6,448 6, 056 8,120 8,973 8, 455 8,043 7,964 7,612 7,677 6,617

Stocks, end of month, total__ 12,712 12,273 11,180 10,183 10, 564 10,778 11,476 12, 300 13,186 14,437
100-octane and above. - —.-----.-o-ooo. do.._.| 17,80 7,597 7,59 7,186 6, 570 6, 846 7,077 7,308 7, 599 8, 286 8, 490

Jet fuel:

Produetion . ..o _.occecaoeiiiiolos 6, 556 6, 506 6, 480 6,314 6, 551 7,061 6, 558 5,804 6, 982 6,112 6,218

Domestic demandf_.._..__ 8,839 6, 780 8, 890 8,278 7,260 8,684 9,678 7,100 8, 121 8,086 7,203

Et(l)cks, end of month 4,981 5,494 5,752 6, 004 6,253 6, 145 5,373 , 184 5,871 6, 257 6,499

Asphalt:©
lg)roduction __________________________________ 6, 603 8,451 9,805 [ 10,180 | 10,785 | 10,352 9,384 6,949 4, 524 4,510 4,379
Stocks, refinery, end of month___._____.____. do....| 15,698 | 15465 13,953 | 12,294 | 10,256 8, 696 7,351 8,416 9,757 | 11,252 | 12,726

Wax:©

436 425 445 390 422 475 455 474 456 499 408 466 | femecain
721 735 743 692 699 708 665 733 712 714 683 684 | feeeeaas
Asphalt and tar products, shipments:

Asphalt roofing, total____._._._____ thous. of squares_ 5,174 6,367 6, 209 5,697 7.507 6,096 &, 880 3,864 2,391 2,698 3,365 6, 950 3,085 | . ...
Roll roofing and cap sheet. 2,087 2,352 2,234 2,164 2, 811 2, 486 2,377 1,472 851 1,029 1,221 2,524
Shingles, all types. . .o oL 3,087 4,015 3,974 3,533 4, 696 3,611 3,503 2,391 1, 540 1,669 2,144 4,426

Asphalt siding. ..o 83 92 92 90 110 114 132 97 59 54 67 110 53

Insulated sidingd...__ .-.do.._. 131 157 167 178 169 197 188 113 68 76 69 107 143

Asphalt board products._. thous. of sq. ft_.| 1,648 1, 582 1,953 2,373 1,926 1,925 1,842 1,153 1,058 950 1,094 1,484 2, 206

Saturated felts. . ... oo short tons_.| 88,261 | 103,428 | 93,855 75,826 | 109, 794 86 761 | 81,137 | 65,787 | 54,302 | 58,927 | 66,678 | 120,966 | 80,148

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts__ _thous. of cords (128 cu. ft.)_. 2,394 2, 568 2,632 2, 646 3, 153 3,043 3, 407 2, 841 2,839 3,174 2,962 | 3,040
2,846 2,840 2,788 2, 640 2,994 2,934 3,388 3,047 2,813 3,165 2,942 | 3,255
s, 6, 226 5,953 5,810 5,793 5,995 6,120 6,103 5,932 5,937 5,931 5952 | 5,740
Waste paper:
Consumption.. ... ___...____ 711.2 726.0 723.7 686.6 781.0 785.2 805. 4 719.2 692. 5 712.9 745.9 794.4 3
Stocks, end of month._. ... .. ... do..._.| 507.0 489.2 476.7 488.4 445.6 429.4 436.9 439.9 464.2 463. 4 449.5 455.8 4706 e o
WOOD PULP
Production:

Total, all grades_..__._.____..__ 1, 741.6 1,729.2 | 1,620.6 | 1,873.8 § 1,822.6 | 2, 081 6 1,908.2 | 1,754.3
Dissolving and special alpha 5.9 79.7 64.9 75. 72.1 84, 77.7
Sulfate 962 8 064.0 919.3 | 1,083.6 | 1,034.3 | 1, 205 4 1,109. 5 981. 6
Sulfite ..o 195. 5 189.9 166. 7 182.7 189.1 3.5 197.7 194.0
Groundwood ... _._____._ . ________.____.__ 3 252.9 235.0 222.9 243.1 234.5 258.3 237.5 235.0
Defibrated or exploded y 93.5 95.9 96.7 101.8 102.8 104.8 93.8 93.1
Soda, semichem., sereenings, damaged, ete._do... 150.1 160. 9 164.8 159.1 186.9 189.9 201.4 184.9 172.8

Stocks, end of month:

Total, all mills_._ 919. 6 929.5 944. 4 912.4 883.8 873.3 888.8 886. 8 886.7
Pulpmills._._ ... _._______. 276.5 283. 5 293.1 276.0 265. 6 258.9 272.0 273.9 254.8
Paper and board mills. 547. 4 550. 8 560.2 550. 6 537.4 533.3 533.8 528.3 546.0
Nonpaper mills_ ... oo .. 95.7 95.2 91.2 85.9 80.8 811 82.9 84.6 85.9

Exports, all grades, total. ... . oo 42.7 41.7 47.4 40.8 35.8 38.8 41.1 46.9 40.3
Dissolving and speeial alpha__. 16. 5 19.6 22.4 16.3 16.2 14.2 22.0 17.0 18.8
Allother .o 26.2 22.1 25.0 24.6 19.5 24.6 19.1 30.0 21,5

Imports, all grades, total ... ... .. ... 167.4 151 1 185.6 174.5 159.6 193.6 199.4 198.3 198.5
Dissolving and special alpha_ 8.7 10.2 11.6 12.8 15.3 14.9 12.4 15.3
Allother. ..o 158.6 144 6 175.4 162.9 146.8 178.3 184.5 185.9 183.1

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total____.__... thous. of short tons._| ~ 2,498 2, 518 2, 504 2,355 2, 700 2, 653 2,914 2,640 2, 513 2,707 2,621 | r 2,867
Paper___.________ ad r 1,136 1,108 1,001 1,018 1,149 1,116 1,253 1,149 1,125 1,213 1,145 1 239
Paperboard..____ -do_...| r1L111 1, 142 1,150 1,072 1, 260 1,249 1,362 1,237 1,151 1,239 1,222 r 1 335
‘Wet-machine board._.___.___ do.__. 12 11 11 10 13 12 14 10 11 12 11
Construction paper and board.._.._..._.._.. do.... 239 257 252 255 278 276 285 243 225 243 243 r 281

r Revised. » Preliminary. 1 New basis effective July 1958; not strictly comparable with earlier data.
cants (January, March, April, June, August, and September); gasolme (January-September); jet fuel (January-May and September).

o*Data prior to 1957 will be pubhshed later.

tRevisions for 1957 will be published later for indicated items as follows: Lubri-

©Asphalt—5.5 bbl,=1 short ton; wax—1 bbl.=2801b.



ning January 198 include all inner tubes, new or used, except airersit; earlier data include only automotive tubes (passenger-car, truck, and bus).
¢ March data exclude estimates for tissue and miscellaneous papers.
1957-March 1958); paperboard (January 1957-March 1958; for 1954-56 revisions, see p. 20 of the November 1958 SURVEY); shipping containers (January 1955-February 1958).

formerly excluded, averaged 14,000 per month in 1957.

cstimates for ‘“tissue paper.”” Jd'As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1957,
.and shipments billed {see p. 20 of the November 1958 SURVEY for date back to January 1947).

June 1959 SURVEY OF CURRENT BUSINESS S-37
Unless otherwiso stated, statistics through 1956 and 1958 1959 .
descriptive notes are shown in the edition o . Septem- Novem-| Decem- | Janu- | Febru- .
BUSINESS STATISTICS April May June July August ber October ber ber ary ary March | April May
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, excl, building paper, newsprint, and Faperboard
(Amerlcan Paper and Pulp Association):
Orders, new Q ..oooo_co. thous. of short tons__| *786.5 803.0 815. 4 801.0 820, 4 805. 9 906. 2 852.4 | r819.5 | r924.0
Orders, unfilled, end of month@ _.._.____.__. do..._] 7639.1 623.1 665.2 696.0 715.0 647.1 686, 5 697.4) r640.3 | 7 606.0
Production._...__ 994.5 966. 3 953. 8 891.6 | 1,007.5 984.6 | 1,102.0 | 1,007.1 | r986.8 | 1,054.7
ShipmentsQ __ .6 805.2 792.1| *737.0 841.4 796. 1 9011 813.5 | r797.5 | r874.4
Stocks, end of month @ __ . ciumno. . 9 518.2 528.3 | r521.5 514.6 504. 6 541.6 531.6 | 537.8 | r533.7
Fine paper:
Orders, new._ . 9 127.0 126.0 130.9 118.1 108.2 130. 2 126.6 | r115.3 | 150.0
Orders, unfilled, end of month .7 73.3 78.1 93.2 74.9 65.5 70.1 73.0 r66.6 | ~83.0
Production_.._.__ . 8 131.2 129.0 110.5 130.9 133.2 144.3 133.9 | r138.0 | r138.4
Shipments_ . ] . 3 125.5 125.9 117.7 122.4 111.0 128.7 125.4 | r118.7 | r143.0
Stocks, end of month_____. . ... . . .2 138.7 146.7 143.8 123.9 116.9 130.7 | r136.0 | 7 145.9 131.0
Printing paper:
Orders, new. .6 344.1 363.2 336.8 340.9 320.8 357.0 361.8 345.5 | r384.0
Orderq unfilled, end of month 3 397.5 433.8 432.7 461. 5 398.7 414.4 441.2 | 39%4.8 1 7320.3
Produdtion. . 348.3 338.9 314.3 347.8 328.1 358.3 325.7 320.0 | 7358.2
Shipments. _ ..o coceceecvacans 345.9 339.4 311.2 347.6 324.3 356.0 326.4 320.3 | r353.2
Stocks, end of month 218.5 217.9 221.0 221.2 225.1 227.3 226.7 | 226.6 | r236.5
Price, wholesale, book paper, “A” grade, Engllsh
c ﬁmsh white, fo.b.mill T dol. per 100Ib._| 15.95 15.95 15.95 15.95 15.95 15,95 15.95 15,95 15.95 15.95
oarse paper: .
OrderIS), ?féw __________________ thous. of short tons_.| 277.0 285.2 282.8 283.9 317.1 323.5 350.2 312.0 | 7298.0 | 330.4
Orders, unfilled, end of month do.. 119.8 115.4 119.3 128.3 134.9 139.6 152.8 143.1 | r131.0 | r147.5
Production.. .. . oocooceeenn 207.4 279.7 281.5 269.5 314.3 309. 2 350.5 326.5 | r208.0 1 320.6
Shipments._._...._. 288.3 288.8 281.2 263.2 315.6 307.2 354.8 309.0 | r204.9 | 7319.8
Stocks, end of month.__ ..o 115.3 103.3 107.1 101.3 103.5 96. 7 105.3 103.5 r95.6 | 1011
Newsprint:
Canada (incl. Newfoundland):
Produetion. . .o cceeemane 522.6 548.0 482. 5 508. 4 511.0 490.8 544.1 518.1 476.2 491.1
Shipments from mills_ _____.._._.._ - 532.7 561.4 480.6 523.2 491.9 495.3 555. 1 527.7 494.3 465.9
Stocks at mills, end of month. 235.1 221.8 223.6 208.8 227.9 223.3 212.3 202.7 184.7 209. 9
United States:
Production. ... e 148.6 149.0 141.8 134.9 148.5 137.2 154.8 152.6 144.7 165.7
Shipments from mills_____._______. 149. 2 146.7 138.6 137.8 142.0 139.7 158.7 150. 6 148.8 155.1
Stocks at mills, end of month 16.0 18,3 21.5 18.6 25.1 22.6 18.6 20.6 16.5 27.1
Consumption by publishersa. . ________.._ do____| 423.3 438.0 409.2 364.5 387.6 413.0 470.0 465. 2 394.3 394.9
Stocks at and in transit to publishers, end of
monthd._________ . ... thous. of short tons._| 694.9 683.2 667.8 698. 1 724. 4 697. 2 655.3 632.8 651.7 651. 8
IMPOTtS . - oo do..__ 421.0 416, 7 422.3 411.6 367.7 391.6 439.5 431.3 432. 1 341.6
Price, rolls, contract, delivered to principal ports
dol. per short ton..| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 ) 134.40 | 134.40
Paperboard (National Paperboard Association):
Orders, new?t.___ ..o __.____ thous. of short tons__|r1,122.1 1v1,184.2 [r1,155.7 (*1,138.6 |7 1,256.9 {71,309.2 [r1,400.0 (r1,224.6 |71,240.1 { 1,168.6
Orders, unfilled, end of month_.________..__.__ do____| 365.2 348.6 356. 5 465. 5 407.3 482.8 427.6 369. 6 405.3 375.6
Produetion, total} _do._._|r1,116.3 {71,176.8 |v1,138.0 |~1,053.8 |r1,302.0 [r1,255.1 |r1,408.3 |r1,260.6 [r1,203.0 | 1,196.0
Percent of activity . oo aianan 8; 8 76 93 90 95 92 8 89
Paper products:
Shipping containers, corrugated and solid fiber,
shipmentst_ __.__.________ mil. sq. ft. surface area.. 7,588 7,997 7,757 7,892 8,752 9,032 9, 876 8, 107 7,967 8,391 8,118 8,982 0.208 1 9,121
Folding paper boxes, index of physical volume:* ‘
Consumption of boxboard 1947-49=100__ 131.0 121.9 129.3 141.0 129.2 135.6 139.7 117.5 122.7 132.0 138.7 | r146.3 1 r137.4 ; 130.5
Shipments of boxes__ ... ocooooo. do....| 116.2 120.2 122.3 118.5 129.2 133.1 139.1 118.3 129.1 116.6 117.1 | r133.8 1 r123.6 1 121.3
PRINTING i
Book publication, total. ..._....__ number of editions..] 1,109 1,151 | 11,344 972 679 ) 11,023 1,217 1,307 | 11,728 469 1,073 | 11,574 1,299 1,280
New books. ..o 883 921 | 11,137 752 552 1871 1,007 1,092 | 11,411 368 873 | 11,334 1,022 968
New editions. 226 230 1207 220 127 1152 210 215 1317 101 200 1240 277 312
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption..___ ... ..____.._.._... 36,557 | 35,961 | 37,551 | 34,187 | 39,380 | 44,743 | 48,875 | 43,031 | 46,891 | 49,913 | 47,345 | 51,991 | 41,483
Stocks, end of month___________._.___ 107,897 | 100,985 | 91,779 | 85,577 | 85,666 | 82,622 1 77,850 | 74,969 | 77,807 | 82,487 | 79,657 | 78,871 | 78,157 |
Imports, including latex and guayule 34,930 | 32,061 | 28,279 | 25823 | 39,057 | 41,343 | 45136 | 41,819 | 54,492 | 54,950 | 48.917 | 48,584 | 44,347 |
Price, wholesale, smoked sheets (New York)
dol. per 1b__ . 269 .253 . 263 . 281 . 2388 . 204 .313 .324 . 299 .301 .301 . 315 . 340
Synthetic rubber:
Production 74,046 76, 823 74, 243 77,083 87,321 90,979 | 100,981 | 102,496 | 101,655 | 108, 504 102,297 | 111,377 | 108,477 | ...
Consumption_____ do_.__| €7,185 66, 868 70, 39 64, 420 72,401 79,166 €8,818 {° . 7.
Stocks, end of month__ ,do__-. 199,226 | 191,929 | 183, 721 181, 524 | 183,921 | 182,840 | 178, 534 3 f 2
EXpOrts. oo camcimcccecceees do__..| 15,780 19,222 15, 308 14,844 12,873 13, 100 17,151 17,078 17,177 17,762 16,143 | 22,150 25,990 j....___._
Reclaimed rubber: !
Production 20,735 19, 567 21,220 18,122 22,432 22, 596 26, 523 22,396 | 24,800 25, 790 25, 290 29, 310 21,671 (oo _._..
Consumption 19 865 20, 225 20, 776 18,458 19, 461 21,899 23, 708 21, 401 28, 379 25, 002 24,471 27, 869 . -
Stocks, end of month__ 29,440 | 27,862 | 27,763 | 26,442 | 27,961 | 26,676 | 27,340 1680 | 20,063 | 27,157 | 27,508 | 27,582 | 25, 131 | I
TIRES AND TUBES i
Pneumatic casings: |
Production . ... ocooooooooeeoe thousands..| 7,477 7,653 8,203 7,288 7,762 8,277 9,344 8,393 9,376 | 10,184 [ 10,270 | 11,350 8,025 ( _________
Shipments, total . ... .do._..] 8175 8, 503 9,231 9,573 7, 848 7,912 8,454 7,788 8, 892 9, 806 8,551 | 10,557 | 10,999 |.
Original equipment_ _ . .do._.. 1, 876 2,173 1,932 2,020 1y 055 1,442 1, 838 3,369 4,057 2, 960 2,805 3,336 3. 594
Replacement equipment_ __________ ~do.... 6,183 6, 220 7,182 7,44% 6, 679 6, 365 6,476 4,320 4,711 6, 742 5,611 7,103 7,207
EXpOrt . o i do.... 116 110 117 111 115 105 140 100 124 104 135 117 109
Stocks, end of month____________________._____ do____| 22,658 21,834 20, 920 18. 615 18. 521 18, 925 19, 913 20, 403 20, 988 21, 399 23,019 23, 862 20,872 ...
Exports (Bur. of Census) - ..o __ do_.._ 493 289 284 27 2111 2109 286 2118 2113 210 27 202 2108 ..
Inner tubes: J
N Produetion. oo 3,624 3, 520 3,476 2, 8490 3,305 3,39 3,768 3,319 3.491 3, 806 4,004
Shipments_.__...._ 3,243 3,035 3, 602 3, 466 3.331 3,498 3, 567 2, 899 3,411 4, 800 4.316
Stocks, end of month__ 7, 609 8,189 8, 156 7, 680 7,664 7,657 7,869 8,372 8,617 7, 536 7,364
Exports {Bur. of Census) 370 340 377 367 3108 369 377 | 37 389 3123 360
|
r Revised. » Preliminary. 1 Data for months noted cover 5 weeks; other months, 4 weeks. 2 Data for motorcycle tires are excluded beginning January 1958. 2 Data begin-

Exports of types inclnded in 1938, but
1Revisions will be shown later as follows: Paper (January

- Q Data exclude
*WNew series, replacing indexes of value of orders entered



S-38 SURVEY OF CURRENT BUSINESS June 1959

Unless otherwise stated, statistics through 1956 and 1958 1959‘A
descriptive notes are shown in the 1957 edition of . N . - .
BUSINESS STATISTICS April | May | June | July | Ausust |SePIT October | Nqvem | Decom- | Jonu- | Febru- | march | April | May

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Produection, finished cement....__.______ thous. of bbl..| 24,001 | 29,274 | 30,078 | 29,833 | 31,675 | 31,597 | 32,847 | 28,031 | 23,500 | 18,604 | 16, 710 24,329 | 29,093
Percent of capacity..._____ 79 92 98 90 95 98 98 86 70 55 72 88 1.
Shipments, finished eement. ____.____._. thous. of bbl._} 25, 566 30,770 30, 513 32, 536 34, 432 35, 031 36,880 | 24,758 16, 817 14,544 14, 943 23,250 | 30,423
Stocks. end of month:
Finished ..o do__..| 35170 ( 33.673 | 33,350 | 30,646 | 27,883 | 24,445 | 20,415 | 23,686 |~30,800 § 34,838 | 36,680 r37,711 | 36,381 |--o------
CHOKROY . oo e do____| 28,409 | 26,587 | 24,372 | 22,561 | 18,872 | 15360 | 12,494 | 12,124 | 15479 { 20,364 | 25183 | 727,662 | 27,371 j. ...
CLAY PRODUCTS
Brick, unglazed (common and face):
Productiond - - - - ... thous. of standard brick..| 541,649 | 587,322 | 580,880 | 591,853 | 612,536 | 632,660 | 661,218 | 577,795 | 534,445 | 465,495 | 441,556 | 541,738
ShipMeNtSE - o« oo e aeaaee do__..} 569,075 | 598, 554 | 616,518 | 618,355 | 634,767 | 660,720 | 695, 549 | 580,478 | 428,203 | 365,075 | 388,603 | 597,724

Price, wholesale, common, composite, {. 0. b. plant
dol. per thous__| 30.951 { 30.951 | 30.951 | 30.925{ 30.925 | 30.927 | 30.927 | 31.057 | 81.237 | 31.421 | 31.421 {r31.495 | »31.586 |--_—--.-. .

Clay sewer pipe and fittings, vitrified: g
Production. ... short tons. _| 117. 536 | 144,005 | 149,773 | 162,066 | 166,901 | 168,585 | 182,976 | 160,153 | 148,227 | 131,438 | 136,256 | 152,916 |..._...... [,
ShPIeNtS. oo e L-Qo__._| 142.501 | 155,448 | 16X, 812 | 175,751 | 182,345 | 183,977 | 189,642 | 151,852 | 117,249 | 101,422 | 99,761 | 153,434 |.._.__._. P

Structural tile, ung
50, 131 51, 763 52,460 | 58,977 56, 680 53,312 54,190 46, 349 46, 824 44, 069 34, 306 40, 351

Production 6 5
Shipments........_ 48,889 | 52,750 | 52,251 | 57,257 | 60,781 | 47,960 | 54,350 | 47,003 | 38,069 | 38,281 | 34,561 | 40,067

GLASS AND GLASS PRODUCTS

Plat glass, mfrs.” shipments (qtrly. total}*

thous. of dol__j .. ___|ccoo.o 44,121 57,611
Sheet (window) glass, shipments. d 21,116 | 27,497
Plate and other flat glass, shipments 23, 005 30,114

Glass containers:

Production 11,001 12,159 12,711 12, 698 13,431 12, 583 13,217 11, 455 10, 515 11, 504 11, 416 11, 518 13,226 |- ...
Shipments, domestic, total. ... ______._.._ do....} 10,848 12,208 12,132 11,995 13, 663 13,314 12, 683 10, 487 10, 505 11,036 10, 347 11,929 12,384 ... ___
General-use food:
Narrow-neck food. ... ... do. 1,082 1,157 1,198 1,232 2,007 2,369 1,407 927 977 1,124 1,065 1,208 1,240 (oo
Wide-mouth food (incl. packers’ tumblers, 1911'»
glasses, and fruit jars).____..__ thous. of gross._| 3,210 3,811 3,615 3,932 4, 520 4,271 3,867 3,224 3,218 3,207 3,101 3,375 3,271 [Leeeaas
Beverage 696 966 1,096 939 594 462 664 593 804 578 549 961 1,119 (... .
Beer bottles ... 1,079 1,498 1,467 1, 260 994 811 686 639 8K7 693 643 872

Liquor and wine__ 1,045 1,157 1,17G 994 1,178 1. 280 1, 577 1,312 1,030 1,137 1,097 1,247
Medieinal and toilet. . 2, 668 2,750 2, 506 2,514 3,083 2,871 3,261 2,751 2, 580 2,952 2.724 3,000
Chemical, household and industrial. 940 1,032 939 988 1,068 1,048 1,045 882 823 1,107 1,025 1,130
Dairy products _________________ 128 137 141 136 219 192 176 159 206 153 143 136

Stocks, end of month_______________________.__ 19,031 18,741 19,101 19,487 | 18,956 | 17,971 18,176 | 18,820 18, 537 18,771 18, 938 19,341 | 19,943 |- ...
GYPSUM AND PRODUCTS

Crude gypsum, quarterly total:

Imports. . ... __thous. of short tons._ L1137 el 1,067 ool 1,196 | - o . ..__ 841 f .. . PR
Production 2,852 | e eiaifeccmaens 2,680 |- ilfeameeo. 2,645 ) .. | . 2,327 | ... P
QCaleined, production, quarterly total.._.___..___ [T+ TN U RO 1,804 o el 2,285 |l 2,077 | oo el 2,033 [...._._.. PR
Gypsum products sold or used, quarterly total:
Unecaleined uses_. ~.short tons. 911, 611 920, 082 1,050,600 [ SO 774, 427
Industrial uses_ d 56, 424 68, 201 61,981 | - oo ... , 494
Bnilding uses:
Plasters:
Base-eoat el ool 331, 536 375,606 |- ..o - 317,420 | ..o | .. 310,051 |....___.. R
All other (inel. Keene’s cement) .. .__.._.__ L6 Us TP (RIS PR 302. 432 339,607 |- oo 200,627 | .-l ___ X IO ——emm
494.5 620. 4 5426 | . ... 496. 6
‘Wallboard .. 1,134.4 |- 1,371. 4 1,364. 5 - 1,342.0
All other® 54.6 60.7 55.0 PR 51.4
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments}____________ thous. of dozen pairs..| r 11,054 9, 891 11,317 + 11,303 | 13,718 | 14,099 | 15,830 | 13,474 | 11,396 | 13,593 | 12,684 | 12,801 12,928 (L.
Men’s apparel, cuttings: YA
Taﬂored garments:
[0V 1 SR thous. of units._| 11,665 1,416 1,348 | 11,005 1, 516 1,328 | 11,750 1,560 | 11,625 1,612 1,608 | 11,940 1,768 |oceoeian
O\crcoats and topeoats..o ..o .. do._.. 1450 500 508 1425 568 476 1505 340 €255 200 248 1345 488 ... _..
Coats (separate), dress and sport*_ _..__._.._ 1 640 724 852 1685 844 704 1775 824 1955 884 912 1870

Trousers (separate), dress and sport
Shirts (woven f?.bricss, dress and sport

‘Work clothing:
Dungarees and waistband overalls.
Shirts

15,445 4,876 4,844 | 14,635 4,872 4,720 | 15,455 4,588 | 15155 6, 552 6,456 ; 18,000
thous. of doz._| 11, 655 1,576 1,524 | 11,395 1,676 1,652 | 11,965 1,628 | 11,665 1,752 { 1,740 | 11,860

1225 244 240 1225 256 256 1310 256 1200 224 284 1325
1310 292 268 1235 288 320 1385 296 1305 360 336 1350

Women’s, misses’, juniors’ outerwear, cattings:A

Coats._. thous. of units_.; 1,127 1,058 1,802 2, 661 2, 620 2, 649 3,030 2,269 1,670 2,307 2,273 2,099
Dresses. d 26,844 | 24,143 | 21,126 | 19,778 | 20,319 | 20,591 | 22,540 | 19,882 | 19,499 1 20,608 | 21,383 | 26,343
SUitS el 556 332 949 1,024 1,018 829 902 987 952 1,610 1, 505 1,042
‘Whaists, blouses, and shirts... _thous. of doz.. 1,221 1,266 1,100 1,155 1,219 ;1,251 1,403 1,072 953 1,280 1,307 1,412
139 ) 1 IR do.... 588 690 672 805 828 | 700 795 600 527 723 755 i 730 |

r Revised. » Preliminary. 1 Data cover a 5-week period.

o' Revisions will be published later as follows: 1954 (annual data only); 1955 (annual and monthly); 1956 (January-August); 1957 (January-August); for brick and tile (data through 1956
not strictly comparable).
° wl‘)\ex;rgg;rges from Bureau of the Census. Revisions for 1957 and earlicr unpublished data for flat glass will be shown later. For 1957 data for coats and skirts, see eorresponding note in

ctober URVEY.

@Comprises sheathing, formboald and laminated bhoard. YData for April, Tuly, October and Tecember 195% and March 1059 cover A-week periods and lor other months, 4 weeks.

3Excludes shipments of men’s sllpp(\r socks. Comparable data for January-Mareh 1957 appear in the June 1958 SURVEY.

ARewsmm for 1955-57 are available upon request. Estimates beginning January 1959 for men’s apparel and, beginning December 1958, for women’s, ete., outerwear are based on different
sample and are not strictly comparable with carlier data.



June 1959 SURVEY OF CURRENT BUSINESS S-39
Unless otherwise stated, statistics through 1956 and 1968 .
descriptive notes are shown in the 1957 edition o N
BUSINESS STATISTICS Apri May June July [ August Septeeim- October N%Ve‘;m' Decerm- Jg?;," Fglr);u- March | April May
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginntnegs§. ... _.___ thous. of running bales_. |- _______| .. __|_.______ 213 1,009 2,627 7,316 | 10,216 [110,878 {211,343 | ________ 311,435 ||l .
Crop estimate, equivalent §00-1b. hales
thous.of bales__j______.__|[._______ . ___. ___ RSSO ISR ANV U SV R RO N 311, 512
Consumption§__.____.____. ... ... ..._.._.bales..|{4729,955 | 600,256 | 595 408 [4613,950 | 638, 767 | 647, 804 |4 833,366 | 672, 838 [¢727,410 | 687,360 | 699, 652 [4862, 582
Stocks in the United States, end of month,
totalqO ..l thous. of bales_.| 11,796 | 10,680 9, 667 8,737 1 19,191 | 18,360 { 17,364 16,382 ! 15,386 | 14,480 | 13,501 12,420
Domestic cotton, total____.__.______________. do_._.| 11,754 | 10,640 9, 630 8,702 | 19,094 | 18,258 | 17,263 { 16,200 | 15,302 | 14,398 | 13,425 | 12,349
On farms and in transit_____. __ do____ 730 514 440 201 10, 836 9, 660 5,752 3,043 1,095 597 322 414
Public storage and compresses. 9,325 8, 406 7,520 6, 825 6, 782 7,221 10,205 | 11,861 12,706 | 12,275 | 11,541 10, 342
Consuming establishments..__ 1,699 1,721 1,671 1, 586 1,476 1,377 1,305 1,386 1, 501 1,526 1, 562 1,593
Toreign cotton, total_______._________ ______ 42 40 37 35 97 101 102 92 8 82 76 71

EXportS A s 500,828 | §35,032 | 433,434 | 468,268 | 208,678 | 211,910 | 181,402 | 313,762 | 297,845 } 222 230 | 210,753 | 284,454

TmportsA JR _.do____ 1,812 3,859 1,974 913 1 84,802 | 23,400 | 12,356 47! 80! 1, 009 , 636 ,

Prices (farm), American upland. ______cents perlb_. 27.9 29.1 29.1 30.8 33.2 34.5 33.3 32.4 30.3 28.2 28.2 r30.1

Prices, wholesale, middling 1”7, average 14 markets

cents per Ib._ 34.6 34.7 34.8 34.9 34.8 34.7 34.8 34.8 34.4 34.3 34.3 344
Cotton linters:

Consumptiony..._.___________._____ thous. of bales_. 75 82 86 66 585 88 4104 90 4107 101 10 4121 103 [o.ooo_o.

ProductionA g P - 69 49 34 35 43 94 217 178 167 169 140 138 108 {. ...

Stocks, end of monthAg___.__. [P do.._. 943 894 829 785 680 678 782 827 857 864 868 846 797 {oeeee

COTTON MANUFACTURES
Cotton cloth:

Cotton hroadwoven goods over 12 inches in width,
production, quarterly A_..____._. mil. of linear yd. |- . __|.oooo._. 2,22 | oo fee s 2,105 |- oo oo 72,327 | e ceceac b e

EXPOrts. oo _-.thous.of sq. yd..| 57,585 | 46,823 | 37,393 | 20,282 | 43,500 | 39,109 | 41,629 | 38,729 | 38,037 | 42,490 | 34,006 | 41,704 | 37,806 | _.._.___

TMPOTES el do..__ ,172 | 14,732 | 13,610 { 15,224 | 10,350 | 11,419 8,078 | 15,004 9, 481 9,102 | 14,012 | 13,674 | 12,320 |_____.___

Prices, wholesale:

Miltmarginst__ .. _________._.___ cents per 1b_. 22.75 22.00 21.71 21. 65 22.30 22.24 22. 16 23.36 25.06 25.01 25.97 26,91 27.18 27.67

Denim, white back, 28-inch, 8 oz/yd__cents per yd.. 36.4 36. 4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36. 4 36.4 ?36.4 | ...

Print cloth, 39-inch, 68 x 72 d 14.8 14.7 15.0 15.0 15.4 15.4 15.4 15.6 16.5 16,5 16.5 16.5 »16.4 | ______ .

Sheeting, class B, 40-inch, 48 x 44-48___ --do___. 15.5 15.4 15.1 15.0 15.5 15.8 15.8 16.0 16.3 16.5 17.0 r17.3 ?17.3 | ..
Cotton yarn, natural stock, on cones or tubes:

Prices, wholesale, f. 0. b. mill:

20/2, carded, weaving__________________ dol. per1b.. . 857 .657 . 657 . 657 . 857 . 661 . 661 . 661 . 661 . 661 . 666 676 2. 672 | . __
36/2, combed, knitting____ ... .. do.._. - 937 .931 -933 . 933 . 935 . 933 .931 . 931 . 931 . 931 .943 rL946 1 2 046 |
Spindle activity (cotton system spindles): A

Active spindles, last working day, total ... thous._{ 19,230 | 19,262 | 19,018 | 19,241 | 19,268 | 19,251 | 19,279 | 19,269 | 19,276 | 19,283 | 19,272 | 19,265
Consuming 100 percent cotton_ ... .. _.._. o...-| 17,605 | 17,688} 17,469 | 17,513 | 17,541 | 17,641 | 17,650 | 17,611 | 17,616 | 17,636 | 17,642 | 17,637

Spindle hours operated, all fibers, total..._millions..| 410,245 8,183 8,304 | 48662 8,777 8,870 | 411,447 9,180 | 410,427 9,352 9,542 | 411,706

Average per working day 7 410 409 415 r 347 439 444 458 459 417 468 477 468
Consuming 100 percent cotton_________.._... do__..| 49,466 7,635 7,644 | 47,909 8,070 8,190 | 410,496 8,380 | 49,453 8. 552 8,743 | 410,743
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total @ &._...___ mil. of Ib_ | o[ 347.5 390 | feeeais 444, 2 ool 4BT9 | L.
Rayon and acetate: Filament yarn.___. RN [, N O (R, 144.4 162.0 |- 167.4 664.6 | ...
Staple plus towe.__ [ 7> U PR . 66.3 -3 2% ) PR (U 97.7 63194 ...
Noncellulosic (nylon, acrylic, protein, ete.).___do. - |-—. . |--oeooo. 18,3 || 12L.9 | feeae r147.2 | o] 1888 ||
Fxports: Yarns and monofilaments_..__._thous. of Ib..| 4,732 2,842 3,397 3,326 4,233 4,078 3,750 3, 565 3, 644 3,255 |..o....__
Staple, tow, and tops..____ 1, 540 1, 862 1,491 1,849 1, 859 2, 562 1,986 2, 246 2,687 2,263 ...
Imports: Yarns and monofilaments.. 191 161 276 139 287 264 587 175 308 43
Staple, tow, and tOPS..-.._ ... 6,267 | 6,583 | 5772| 7,224 6,870 4,548 8920 8089 | 10,190 13,517 |-
Rayon and acetate:

Stocks, producers’, end of month, totalg_.mil. of 1b..| 126.1 122.7 118.6 117.8 1115 108.9 104.3 97.9 96. 4 98.1 99.0 r94.6 93.8 oo
Filament yarn.________________________ 69.9 69. 6 67.3 66. 0 61.3 60.6 59.2 55. 6 51.7 50. 4 48.1 r45.3 43.8 ...
Staple (incl. tow)® .. 56. 2 53.1 51.3 51.8 50.2 48.3 45.1 42.3 44.7 47.7 50.9 r49.3 49.5 |_________

Prices, rayon, viscose:

Yarn, filament, 150 denier_.__._._..._. dol. per b . 838 . 850 . 850 . 850 . 760 . 760 . 760 . 760 . 760 . 760 . 760 T80 ] ».780 ). ____
Staple, 1.5 denfer._______________ .. __._._._ do.__. . 311 .31 .311 .31 .3 .81 .311 .311 .311 .311 .31 L3811 ».321 | . _____
Manmade-fiber broadwoven fabrics:

Production, quarterly total @ A__thous, of linear yd_. |- .. { oo . 574,526 | .. 578,058 | . |eeeeaoaao 7614153 |- ] R SO
Rayon and acetate (excl. tire fabric) d 413,942 [ __|o.._.__ 12,639 | . feo_o T424,339 |- | e e
Nylon and chiefly nylon mixtures._____.____ a 69,228 1 o |eeeaas 7,213 | e 75,310 Qe U S

Exports, piece goods......._...__... thous. of sq. yd-. 12,146 9,379 | 11,898 | 11,870 | 15,014 | 12,238 | 11,742 | 12,794 | 10,941 | 13,677 | 13,924 [ ____.._.

SILK
Imports, raw . ..o oo el thous, of Ib__ 193 373 228 304 422 259 522 848 993 569 574 502 248 |
Price, raw, AA, 2022 denjer____._._______ dol. per 1b_. 4.27 4. 3.93 4.7 4,27 4. 20 3.72 3.68 3.62 3.61 3.88 4.03 2411 o
Production, fabrie, qtrly. totalA.-_thous. of linear yd._ |- ... |-—co.___ 5,775 |-oea e 6,001 | |aeeeeooo- 76,804 §- oo | e PR P
wWOolL
Wool consumption, mill (clean basis): A
Apparel class___ thous. of Ib__} 418,719 | 16,965 | 18,605 | 420,480 | 18,630 | 18,114 (421,001 | 17,418 | 419,393 | 19,809 | 20,265 {425,415 | 23,0069 {.____. ...
Carpetelass .. do....| 47,608 5, 866 6,498 | 47,382 9,913 | 11,446 | 414,224 | 12,444 [ 414,208 | 14,458 | 14,583 | ¢ 16,135 13,041 | __ .
Wool imports, clean content__. _____________.____ 17,115 | 12,979 | 11,288 | 13,106 | 11,667 | 14,834 | 23,833 | 21,221 | 25,626 | 31,076 | 25,317 | 35173 | 3L, 218 | __._____
Apparel class (dutiable), clean content 8, 0 6, 508 6,116 5, 540 4,119 5,032 5,206 7,811 ! 10,568 ¥ 11,006 | 11,230 i 13,167 | 11,028 |.________

* Revised. » Preliminary. 1 Ginnings to December 13.

5 Beginning August 1958, data are for 4- and 5-week periods; earlier data, calendar months.

§Total ginnings to end of month indieated, except as noted.

period covered.
ARevisions for 1955-57 are available upon request.

pound bales (earlier data in thousands of running bales).

2 Ginnings to January 16.

3 Total ginnings of 1958 crop.
¢ Data are for month shown.

O Revisions for January 1957-February 1958 will be shown later.
€Data for April, July, October, and December 1958 and March 1959 cover 5-week periods and for other months, 4 weeks; eotton stocks and number of active spindles are for end of

¢ Data cover a 5-week period.
7 Data cover 14 weeks; other periods, 13 weeks.

dData beginning October 1958 for production of linters and for that part of stocks “at oil mills” are in thousands of equivalent 600-

October 1958 figures comparable with data shown through September (thous. of bales): Production, 208; total stocks, 777,

tRevised series. Caleulation of mill margins revised (back to August 1954) to incorporate prices for expanded selection of 20 types of more widely used cloths and to reflect raw cotton
rrices for 4 areas of cotton preduction; prior series caleulated from 17 cloth prices and raw cotton prices for Memphis territory growth only.

Q@ Includes data not shown separately.

@ Beginning January 1958, data exclude all figures for acetate staple plus tow. (It should be noted that for 1954-57, data as published for staple and tow exclude the greater part of acetate,
tow for cigarette filtration purposes.) For years 1955-57, production of acetate staple plus tow (included in total staple through 1957) averaged 14.1 mil. 1b. per quarter, '



8—40 SURVEY OF CURRENT BUSINESS June 1939

Unless otherwiso stated. statistics through 1956 and 1958 1959
escriptive notes are shown in the edition o . . 7 B B R i
BUSINESS STATISTICS April | May | June | July | August|S°Pee™| October| Nquer:| Decem- | Janu- | Febru- | aaren | aprit | May

TEXTILE PRODUCTS—Continued

WOOL AND MANUFACTURES

Wool prices, raw, clean basis, Boston:
Good French combing and staple:

QGraded territory, fine.._____ -.dol. perlb__ 1.135 1.150 1.150 1.130 1.125 1.125 1.125 1.125 1.125 1.088 1.075 1.075 1.165 1,225
Graded fleece, 3/8 blood._- d . 847 . 836 .882 .875 .875 .875 .843 .849 L915 . 908 . 870 . 860 . 962 1.025
Australian, 64s, 708, goo 1.225 1.225 1.225 1.195 1.175 1175 1.075 1.025 1. 025 1.025 . 975 .975 1. 035 1.075
Knitting yarn, Worsted 2/20s—50¢/568 Bradford system,
wholesale pricef. oo . . 1947-49=100. _ 9.5 86.0 94.8 94.8 93.5 93.5 91.0 88.5 90.5 90.5 89.3 9.5 94.8 | ____.__.
Woolen and worsted woven goods, except woven felts:
Production, quarterly totalg. ... thous. of lin, yd__[r61, 091 73,626 | ... .. r 69,174 r166, 201
Apparel fabrics, total . .. d r858, 527 J1r 71,926 | _| r 66,897 _|r163, 708
Other than Govemment orders, total_. 558,137 r 70, 585 _| 7 65,089 .-|r162,225
Men’s and boys’. . ........ - r826, 564 r 30, 509 | r23,142 _|r126, 809
Women’s and chlldren S-- 831, 573 * 40,076 v 41,947 135, 416
Prices, wholesale, suiting, f 0. b. mill:
Flannel, men’s and boys’._._..._.... 194 14.1 111.9 106.7 104.5 104.5 105.6 | r103.7 103.7 lomoconeanan
Gabardlne, women’s and children’s.._.._._.. do_._, 97.3 97.3 90.8 89.1 89.1 90.8 90.8 90.8 [ coeeees

AIRCRAFT

Manufacturers of complete types:
Aircraft, engines, propellers, parts, ete.:

Orders, new (net), quarterly total_____mil. of dol._ 2,112 2,974 2,002 oo feeanaanan
Sales (net), quarterly total____________._____ d 2,799 2,47 2, 558
Backlog of orders, total, end of quarter___._. 13,035 r 13,171 12,705
For U. 8. military customersd - .- -.c.--.- 7,130 6,933 , 648
Civilian aircraft:a
Shipments. . oo coocaamoaaa thous. of dol._| 48,677 | 37,616 | 26,421 | 41,587 | 30,776 | 24,401 | 49,328 | 34,881 | 37,672 | 49,580 [ 49,805 | 34,014
Airframe weight. o oo aool thous. of Ih._| 1,635.8 | 1,356.6 | 1,003.1{ 1,418.7 | 1,106.0 855.2 | 1,545.6 | 1,107.1 | 1,258.9 | 1,452.8 | 1,440.0 | 1,185.7

Exports (commercial and civilian)@g'. . -thous. of dol__| 16,655 | 18,887 | 10,966 | 20,086 | 26,768 | 13,279 8,064 9,767 9,951 | 12,991 4,213 4,168
MOTOR VEHICLES

Factory sales, total . .-
Coaches, total.

number__| 396, 712 | 427,608 | 412,971 | 381,813 | 250,460 | 149,256 | 342,324 | 605,334 | 709,078 | 635,664 | 577,003 | 686,612 | 702,952 (2660, 400
d 344 241 91 358 265 216 149 167 208 169 143 245 253 »2375

DOmMEStIC. e cmd et ccenn s do 84 290 259 212 149 124 165 112 141 200 250 f. ...
Passenger cars, total 2, 342,228 | 316,408 | 194,974 | 102,687 | 272,241 | 511,885 | 608,730 | 539,451 | 476,977 | 575,012 | 585, 789 |» 2547,300
Domestic. oo e oo d ¢ 334,311 | 310,001 | 192,770 | 98,000 | 263,491 | 497,218 | 594,188 | 527, 588 | 466, 564 | 563,849 | 575,268 | ________
Trucks, total d; 70,652 | 65,047 | 55,221 | 46,353 | 69,934 | 93,282 | 100,140 | 96,044 | 99,973 | 111,355 { 116,910 |»2112,700
Domestic...... 56,019 | 50,454 | 47,030 | 34,232 | 55,865 | 79,618 | 82,688 | 81,509 | 83,775 | 93,060 | 98,906 |\ ____..__
Exports, totald'- . 20,815 | 24,394 | 15326 | 15267 | 14,755 | 18,873 | 35641 | 24,248 1 21,319 | 31,452 | 26,586 |...______
Passenger cars (new and used) ... 5 9,714 9, 408 5,060 7,425 6,546 | 11,333 | 15,458 | 11,520 | 10,700 | 10,758 { 11,971 |\ ________
Trucks and buses - 11, 101 14, 986 10, 266 7,842 8, 209 7,540 20, 183 12,728 10, 619 20, 694 14,6156 |___._....
Imports (cars, trucks, buses), total*_. 38,073 30,117 | 45,212 | 36,875 | 36,170 | 42,256 | 38,916 | 54,824 | 55,728 | 50,916 | 58,207 | 60,567 |.__._..._
Passenger cars (new and used)* 36,465 | 34,931 | 28,835 | 43,550 | 36,020 | 34,592 | 41,245 | 37,569 | 53,218 | 54,075 | 49,167 | 56,474 | 57,898 | __.._ ...
’I‘ruck trailers (complete), production§o'- ... do.__.[r43,528 1 3,797 | 3,697 | r3,780 | r3,86 | 74,426 | 74,807 | r4,182 | 4,832 4,875 4,888 | r5,550 6,287 |._.._____
V - {742,700 ] 1,842 1,784 | r1,794( v2,037 | 2,393 | r2,825 | 2,443 2,888 2,913 2, 692 2,924 3,282 | ..o
T4 254 r 291 r 273 r 237 r 296 r 339 7 260 r 245 T 268 330 435 558 389 |aoeeae

Registrations;©
New passeNger CArsS. - c.o- oo eocomoccccaaacmcae .| 418,255 | 423,484 | 410, 607 |3400, 286 13370, 856 |3317,070 |3321, 285 (3334, 876 13511,284 | 419,512 | 423,793 | 496, 717 | ccoceofecocoooen
New cominercial ears. .| 63,403 | 63,238 | 63.995 [ 363,383 |3 63,981 | 360,716 | 356,234 {355,222 |373,801 | 61,776 | 64,688 | 77,593 | . oo |-

RAILROAD EQUIPMENT
American Railway Car Institute:

Freight cars:
Shipments, total. . _______ number_ 5, 501 3,762 2, 501 2,178 2,182 2,296 1,811 2,256 2,763 1,972 2, 506 2, 808

Equipment manufacturers, total. - - 3,968 2,392 1,273 1,145 1, 307 1,153 759 1,319 1,584 1,014 1,677 1,777
Domestic . .. - 3,820 2, 338 1,273 1,145 1, 307 1,055 606 905 1, 442 982 1, 657 1, 766
Railroad and private-line shops, domestic. _do“__ 1,533 1,370 1,228 1,033 875 1,143 1, 052 937 1,179 958 829 1,031
New orders, totalg . oo eoan . 400 1,391 320 821 1,873 1,670 666 6, 525 3,706 4,328 | 71,922 | 10,795
Equipment manufacturers, total_ - 300 1, 340 192 821 871 1,628 606 4,628 2,004 1,390 | 1,411 7,370
Domestic... _d0o.-__ 300 1, 340 192 386 771 1, 543 606 4,398 2,004 L069 | 71,292 7,370
Railroad and prlvate-llne shops, domestic_do-__. 100 51 128 0 1,002 42 60 1,897 1,702 2,938 511 3,425

Unfilled orders, end of month, total
Equipment manufacturers, total
Domestic.______._._.__________
Railroad and private-line shops, d.

30,406 1 27,777 | 26,449 | 26,166 | 25524 | 24,059 | 28,167 | 27,659 | 20,822 | 29,240 | 35 927
6,675 5,444 5,149 4,739 5,221 4,648 7,996 8, 467 8, 800 8,536 | 14,129
6, 955 5,424 4, 694 4,184 4, 679 4,259 7,791 8, 404 8,448 8,085 | 13,689

23,431 | 22,333 | 21,300 | 21,427 | 20,303 1 19,411 | 20,171 | 19,192 21,022 | 20,704 | 21,798

Passengers cars (equipment manufacturers):

Shipments, total. .. oo e 0 2 16 20 0 3 10 4 8 0 0 0 {1 (S,
Domestic.ocoooooooooo .. 0 2 16 20 0 3 10 4 2 0 0 0 0 {ocommaenn
Unfilled orders, end of month, total__._.__ 63 61 45 25 55 52 43 44 36 36 72 132 132 j.o_ .-
DomestiC . o e d 57 55 39 19 49 46 37 38 36 36 72 132 132 | __

Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of month.__.thous._ 1,751 1, 749 1, 747 1,744 1,741 1,737 1,733 1,729 1,726 1,724 1,722 1,717 1,707 oo
Helda for repairs, percent of tota] owned .. __o____. 6.6 7.1 7.6 8.0 8.3 8.4 8.2 8.4 8.6 8.9 9.2 8.8 8.3
Locomotives (class I):©
Diesel-electric and electric:

Owned or leased, end of mo. _No. of powerunits._f._.__.__.J_________| 28,182 | . . jeooooooo] 28,181 |_________ oo 28, 395

Serviceable, end of month ... do. 26, 822
Installed in service (new), quarterly total. do. 204
Unfilled orders, end of month. ____________ [ 3 SRS DRI I I 1 ”: 1 SN FRUSIPRY I 11 2 IS S, 589

Exports of locomotives, total (railroad-service and in-
dustrial tyPes) - o mccco o e number__ 84 79 42 122 o4 80 95 62 96 59 33 42 26

r Revised. ? Preliminary. L Data cover 14 weeks; for other periods, 13 weeks. 2 Preliminary estimate of production. 3 Excludes registrations for Oregon; data to be revised later.
¢ Revisions for 1057 are available upon request. Data for January-March 1958 are as follows (number): Total trailers, 3,344; 3,125; 3,390; vans, 1,793; 1,676; 1,632; chassis, 289; 256; 236,
§ Production for 1st quarter 1958, &'Scattered revisions will be shown later; see corresponding note in March 1959 SURVEY for penods affected,

®Data beginning January 1958 exclude exports of new cargo transports, included in earlicr data. In 1957, stich exports were valued at $1.4 million.

*New series (from Bureaw of the Census). Data cover complete units, chassis, and bodies. tMonthly data for 1947-56 are shown at bottom of p. S-38 of the March 1958 SURVEY.
$Beginning 1958, manufacturers report all assembled complete tra]lors lncludmg those for which separate chassis were purchased; prior to 1958, complete trailers for which 2 manufacturer

purchased the chassis and added the body were excluded from the * complete trailer” classification. OData beginning January 1959 include new registrations in Alaska.
§Excludes railroad-owned private relrigerator cars,
U. S. GOVERNMENT PRINTING OFFICE: 1959
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