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BUSINESS continued to expand in
the opening month of 1960. The broad
seasonally adjusted economic indica-
tors—employment and personal in-
cone—were up.

Retail sales continued high, with the
January movement in the total again
reflecting the shift in new auto sales.
(‘onsumer buying continues to be sus-
tained by the advance in income, which
in January was again concentrated in
higher wage and salary payments.

Personal income—which is the most
comprehensive monthly measure of
business movements and consumer buy-
ing power—was at a seasonally adjusted
annual rate of $393 billion in January,
up $1 billion from December. Income
was 6% percent above January 1959,
Output and resulting employment gains
provided the basis of the improvement.
The total of wage and salary disburse-
ments in January, corrected for the
usual seasonal influences, was up $2
billion from December. Increased
taxes under the social insurance pro-
grams were a partial offset.

Nonfarm employees numbered 52.8
millien in January, down less than
seasonally from December. Manu-
facturing employment—and more par-
vicularly the metal producing and using
industries—provided the major rise in
January, bringing the number on fac-
tory payrolls once again close to the
1959 high.

Industrial groups with employees
roughly equal to or higher than the top
in 1959, include the utilities, finance,
services, trade, and the combined
government figure. Together these

By the Office of Business Economies

account for over 33 million employees,
or three-filths of total off-farm employ-
ment.

Improved production and trade

Industrial production reflected a con-
tinuation of improved output. Autos
and steel, the major areas of production
experiencing substantial fluctuations in
late 1959, have in early 1960 reached
the best volume in recent years.
Recently, the number of motor vehicles
assembled was at a weekly rate in
excess of 200,000; during the period
of materials shortages in late November
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and carly December, assemblies were
less than hall that. A year ago the
weekly rate was in the neighborhood of
150,000.

From early December through the
most recent week, steel has been pro-
duced at an annual rate of 140 million
tons. This compares with 135 millien
tons at the spring top in 1959.

New orders placed with manufactur-
ers had recovered by December to last
July’s volume, and were close to the
peak of last spring when producers
were eager to insure production sched-
ules against the likelihood of materials
shortages. December’s incoming busi-
ness was also affected by the need to
fill out manufacturers’ working stocks.
Generally speaking, unfilled orders on
hand are around recent highs and well
above those of a year ago.

In retail channels, aggregate sales
have been influenced by the shifting
availability of automobiles. After a
temporary spurt in October, auto deal-
ers experienced a relatively slack fall
selling season, due mainly to shortages
of new model cars. Dealer inventories,
however, by the end of January had
been largely replenished, and currently
the total is well above a year ago.
New car sales by dealers advanced in
January, starting off the current vear
6 percent above January a year ago.

As pointed out in the annual review
which makes up most of this issue,
no marked upward pressures on general
prices have been apparent in the very
recent period. January brought no
departure from the recent more-or-less
sidewise movement.
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Shifts in financial markets

One aspect of the general situation
in January, which differed to some
extent from the 1959 trends described
later on, was associated with develop-
ments in financial markets. Last year,
the pressure of credit demands on
available supply resulted in continued
upward movement ol borrowing costs;
at the same time, common stock vields
were lower as stock prices rose to new
high ground outpacing the expansion
of dividends. In January, borrowing
costs were reduced and stock yields
rose as market prices dropped.

No definitive interpretation can be
given these changes in view of the
short interval involved, and the special
influence of seasonal developments on
the money markets at this time of
vear. Running counter to the usual
seasonal movement, and hence off-
setting some of the reduction of seasonal
bank loans, has been the special inven-
tory influence which has followed upon
strike-induced liquidation of goods and
materials in the latter part of last year.

Stock prices, which last fall had
moved forward to regain previous highs
set at midyear, dropped in January.
Bond prices, on the other bhand,
improved a little in January after
having been under almost constant

SURVEY OF CURRENT BUSINESS

downward pressure since the middle of
1958. The consequent fall in yields
was small, and long-tern rates remained
relatively high.

A more pronounced downward move
took place recently in short-term money

Financial Markets

Y Stocks off from 1959 high—
2 Bond prices firmed in January
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rates. The 3-month Treasury bill
rate-—+which climbed to an historie high
ol over 4.6 percent at yvearend-—dropped
back close to 4 percent at the end of
January. This compares with the 2.8
percent vield of early 1959. This
recent drop is a reflection in part at
least of the wusual seasonal January
conditions in the money markets.

There does appear, however, at
the moment to be some temporary
dampening of the pressure for short-
term funds which peaked in the latter
part of 1959. As reported elsewhere
in the review of financial developments
last year, borrowing by business and
consumers increased sharply during
that period, with the primary changes
showing up in the short-term funds.

On these were superimposed sizable
cash needs of the U.S. Treasury, also
concentrated in the short- or inter-
mediate-term  range. This situation
has been changed. There will be a
large net cash inflow to the Treasury
before next June 30. Much of this
will be seasonal but it will represent
also the improvement in the revenue
base as compared with last year.

The change underway in the Federal
fiscal position is set forth in the analysis
of Government operations presented in
the national income review of 1959.
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THE AMERICAN economy in 1959
continued the recovery underway in
1958.  Output, income, consumer buy-
ing of goods and services and new
houses were all up substantially in real
terms. Business expansion was con-
tinuing as the year closed.

The strong underpinning of the
general market was reflected in the
total flow of income to individuals,
which moved forward with only a short
and moderate interruption during the
middle of the year. At year-end, per-
sonal income was at a seasonally ad-
justed annual rate exceeding $390
billion, which compared with $367
billion in December 1958.  For the year
it was $380 billion, up 6 percent from
1958. Most of this gain represented
real purchasing power, as overall prices
advanced about 1 percent.

Consumers expanded their purchases
in 1959 in line with higher incomes,
supplementing such incomes with a
large amount of installment and mort-
gage credit. These borrowed funds
were used In part to finance the one-
seventh increase in purchases of con-
sumer durables from the cyclically
depressed volume of 1958, New car
buyving was still under the high 1955
peak, but in virtually every other
major consumer market, demands ex-
ceeded previous highs in both current
Jollar and real terms.

Improvement in residential construc-
tion and in the purchasing of housing,
which set in early tne preceding year,
carried over to mid-1959. There was a
let-up in the second half, though ex-
penditures on the purchase of new
residences in this latter period sub-
stantially exceeded the best previous
record.

The dynamic business investment
area of the economy was marked by
renewed advance in the construction
of new plants with more efficient and
larger capacity machinery.

The rise in inventories continued,
interrupted by the slackening of out-
put after midyear. 'The year before
had been marked by liquidation in the
first half and recovery later. Ac-
cumulation of stocks in the first half-
year of 1959 provided some cushion to
output of final products in the second
half of the year. It was not sufficient
in some cases—notably automobiles—
to sustain full-scale production towards
the end of the year.

Capital outlays for industrial plant,
equipment and commercial buildings
were nearly one-tenth higher last year
than in 1958. For the year as a whole,
new plant construction and outlays for
producers durable equipment were still
well under the record spending in 1957.

Government purchases of goods and
services were little changed during the
course of 1959, but starting the yvear at
a ievel higher than the average for
1958, total demand by all governments
for the year as a whole was higher.
Federal purchases were tending slightly
downward last year and this within-
the-year movement was just about
offset by a contrary tendency by Ssate
and local units.

National Production and Perscnal Income

1959 rise was mostly in real terms
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Employment and wages up

With demand forces expanding in
1659, employment moved to a new
high and unemployment was reduced.
Both employment and unemployment
were affected adversely by the work
stoppages later in the year; by year-
end, however, the number of job-
holders was above the mid-1959 figure,

Employment
Has moved back to previous high

Million Persons
56
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54

52

50

A8 Lo bbb

Rapid recovery in late months
followed the major work stoppages

18

DURABLE MANUFACTURING, MINING,
CONSTRUCTION & TRANSPORTATION

12 bewieobuneen oo

Elsewhere, employment
held at peak

40 NONDURABLE MANUFACTURING,

PUBLIC UTILITIES, SERVICE,
TRADE, FINANCE & GOVT,

—

JNERTINNSTV] FUSTRURRIRT] ITEVRENARTR] ARUUEATERT

1957 1958 1959 1960
Seasonally Adjusted

38

36

34

Source: BLS

. S. Departinent of Commerce, Office of Business Eccnomics ec-2-2

after allowing for seasonal mHuences.
For the year as a whole emploviment
averaged 1% million above 1958.

In addition to the improved availa-
bility of jobs during the year, there
was a fairly widespread pickup in the
Iength of the workweek making due
allowance for the special effect of work
stoppages. Thus, through the earlier
part of the year, hours worked per
week averaged almost one-half hour
higher than in the corresponding inter-
val of 1958.

SURVEY OF CURRENT BUSINESS

Among the major industries, only in
building construction was there a basic
tendency to reduce the workweek.

Industry employment patterns

Improvement in employment from
1958 to 1959 resulted from a combina-
tion of resurging demands for products
of the cyelically sensitive industries,
and moderate advances in basic trend-
dominated arcas. Roughly half of the
1958-59 increase in jobs was in manu-
facturing, which had been the foeal
point of recession in 1958. Durable
goods industries—more particularly the
machinery groups—accounted for the
largest share of the gain.

In the manufacture of nondurable
goods, employment was virtually stable
over the greater part of the year, after
allowing for seasonal influences. Tt
averaged 150,000 better than in 1958
and only fractionally below that for
the 1957 period.

Employment in manufacturing aver-
aged over 16 million in 1959, compared
with 15% million the year before and
16.8 million in 1957. The continuing
lag behind the 1957 pace was for the
most part concentrated in the primary
metals, nonelectrical machinery, trans-
portation equipment and fabricated
metals groups. The pattern elsewhere
was one of small but largely offsetting
gains and losses from 1957 totals.

Distributive, service and related in-
dustries—in which upward employment
tendencies have been persistent-—again
provided steadily expanded job openings
i 1959. This broad grouping ac-
counted for over 20 million employees
in 1959, more than 45 percent of all
such workers in the private nonfarm
industries.  The 400,000 gain In em-
ployment from 1958 brought the total
also well above the previous high in
1957,

In the transportation

and public
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atilities industries, the slightly-less-
than 4 million employees was about the
same as in the preceding year, and
200,000 under the postwar peak reached
in 1953. This latter aspect reflected
the fairly steady drop in railroad em-
ployment over this period, a drop which
was only partly offset by increases in
other transportation and in the utilities.
Rail employment was curtailed as a
result of the reduction in the traffic
flow in the second half of 1959, but
by yearend the number of persons on
the job was back to the pre-strike
experience.

The changes in employment in the
recent postwar business swing are set
forth in the accompanying text table.
All' the numbers are seasonally
adjusted.

Investment incomes rise

The advance in the other types of
income, as well as in labor income, is
spelled out in the following national
income chapter. Suffice to say here,
investment-type incomes—personal in-
terest and dividends—and returns to
nonfarm proprietors were also higher,
though the drop in farm owners’ income
ran counter to the general trend.

The recovery of output and income
was reflected in accentuated form in
business profits, which recovered from
the 1958 slump and moved to a new
high for the year in the second quarter
of 1959. The subsequent fall-off in
corporate production and sales in some
industries brought a reduction in cor-
porate income and in total profits in the
latter half of the year. The year as a
whole was one of substantial profit
recovery.

Prices show little movement

The moderately higher price level of
the economy 1 1959, which influenced
the dollar national output totals, re-

Cyclically sensitive ! Other 2
Level at , Percent Level at ane Percent
start Change change start Change change
Millions Millions Millions Millions
August 1957 to April 1958 .. ... ... 16.2 —18 —1L.3 36.2 -0.6 —1.4¢
April 1058 to July 1959 __._ e 14.4 1.3 9.1 35.6 1.2 3.4
July 1959 to October 1959 ________.__._______ 15.7 -7 —4.2 36.8 .1 .3
October 1959 to December 1959 ... _..___ 15.1 ] 3.3 36.9 .2 .5

1. Durable manufacturing, transportation, mining, and construction.
2. Nondurable manufacturing, public utilities, trade, service, finance, and government.,
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flected the gradual edging upward of
prices of most of the individual non-
agricultural goods and services. De-
clines in agricultural prices served to
offset increases elsewhere in wholesale
markets. Lower food prices in retail
markets served to partially offset in-
creases in prices of other consumer goods
and services so that the consumer price
index averaged nearly 1 percent above
that of 1958.

With the rise in business and income
and some rise in costs of production
and distribution, retail price tags on
goods and services, except food, rose by
2% percent from December 1958 to
December 1959; prices of commodities
less food rose about 1% percent; and
food prices with the larger supplies
available were off 1 percent. The con-
sumer durables as a group were little
changed during the year, as price reduc-

Consumer Prices
Higher in 1959

1947-493100
130
120 |- Combined Index -

N

o —

100

I R S P TS PO W B

Price drop in food more than offset
by advances elsewhere

150

Services*

140 -

130 |

Nondurables
Less Food* 7%,

120 -

110 DA e -
\ ,f-
N
N A
T SR SV BETS FETE BYEE SRV B
1953 54 55 56 57 58 59 60

Basic data; BLS

/’ Durables*

100

* Quarterly through 1955 — monthly since
U. S. Department of Commerce, Office of Business Economics 60 ~2-5

SURVEY OF CURRENT BUSINESS

tions for some items mnearly offset
increases for others.

Consumer service prices continued
their postwar advance, registering a 3
percent increase in the year ended in
December 1959. The rise was wide-
spread. Medical care, transportation
services, and the regulated gas and
electricity rates scored above-average
advances.

The wholesale price index was little
changed in 1959 from the 1958 average,
and at yearend was fractionally lower
than in December 1958. This overall
stability resulted from the canceling
out of major divergent movements, as
products of agricultural origin averaged
2.3 percent lower than in 1958 and com-
modities of nonagricultural origin (rela-
tively twice as important in the index
as the agricultural group) averaged 1.5
percent more.

Raw and processed foods in turn
accounted for most of the price drop in
the aggregate of products of agricultural
origin, and generally the same food
items registered declines in the primary
markets as in retail markets. The
agricultural nonfoods were mostly firm
or higher in both the raw and manu-
factured stages. Cotton and wool man-
ufactures moved higher, though plant
and animal fibers averaged somewhat
lower in price than in 1958; prices of
hides and skins, leather and footwear
all averaged more; natural crude rubber
prices rose sharply but those for tires
and tubes declined.

Out of approximately 172 commodity
subgroups covering products of non-
agricultural origin in the wholesale
price index, 108—nearly two-thirds—
increased to some extent in 1959 above
their December 1958 quotations, 42
declined and 22 remained unchanged.
As may be seen from the accompanying
table, raw and manufactured chemical
materials and mineral fuels and electric
power were the groups exhibiting com-
parative price stability while commodi-
ties, in all stages from the raw to the
finished, made from forest materials,
metals, and nonmetallic structural min-
erals were the groups with the largest
relative advances.

Pressure on money markets

The considerable buoyancy of private
demands was supported in no small de-

b

gree by ready use of borrowed funds,
and the general situation of the demand
and supply of funds is reviewed in a
later section of this review. Consumers
used short- and intermediate-term
credit in sharply increased amounts to
buy household durables and autos. A
record volume of mortgage financing
was employed in home buying. Busi-
ness debt expansion was also high, with
the concentration being in short-term
types associated with greatly expanded
working capital requirements. The
cash deficit of Government remained
substantial, although considerably re-
duced and approaching balance by year-
end.

The monetary authorities aimed their
policies at restricting the supply of bank
funds, continuing the approach adopted
as the upswing in activity was estab-
lished in 1958. In this setting, interest
rates moved higher during the year, and
more so in the area of short- and inter-
mediate-term funds. At yearend, vir-
tually all rates had reached levels not
seen since the 1920’s, and borrowers ex-
perienced the pattern uncommon for an
extended period of shorter-term rates
exceeding those on long-term funds.

A quite different pattern prevailed in
markets for corporate equities. Stock
prices maintained an upward course
through mid-1959, dropped back in the
summer and early fall, but again moved
forward in the closing months to a point
around their previous high.

For the year as a whole, stock prices
averaged higher than in 1958 and with
dividends improved to a lesser extent,
stock yields traced a somewhat lower
pattern in 1959—at a level virtually
half the yield basis which prevailed a
decade ago. Thus, with borrowing costs
up, the historic pattern of interest rates
running above dividend yields was
reversed in 1959.

International payments position

A factor in the money markets, as
well as in the economy generally, was
the position of the U.S. international
balance of payments. This was marked
in 1958 by an increasing deficit in our
payments to foreign countries, which
continued to rise during the first half of
the past year. For the year as a whole
it exceeded that of 1958.

Exports started to expand last spring,
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but the steel strike dampened the rise
in actual shipments. Exports in 1959

Wholesale Prices
Steady during year . . .
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as a whole were about the same as in
1958.

Imports usually reflect the adverse
effects of a fall in domestic economic
activity and in purchasing power, but
they did so less in the 1957-58 downturn
than in previous such occurrences. The
subsequent rise continued until the mid-
dle of 1959, and for the remainder of the
vear imports continued close to peak
rate. The rise from the low point in
1958 was featured by the expanding
volume of manufactured goods, includ-
ing automobiles. TFor the year, imports
were substantially above those of 1958,

The result of our foreign trade inter-
change in 1959 was the smallest excess
of merchandise exports—$1 billion—
over imports that has been recorded
since 1950 (sce chart on page 19). With
this shrinkage of our merchandise bal-
ance—despite substantially lower net
payments to foreign countries than a
vear earlier for the aggregate of travel,
shipping, foreign aid, U.S. capital in-
vestments abroad and foreign long-
term investments here—the excess of
U.S. foreign payments over U.S. re-
ceipts from foreign sources was some-
what larger in 1959 than the $3.4 billion
total recorded in 1958. There was, as
pointed out in the section covering our
international some  im-
provement in the latter part of the vear
which reduced our net foreign pay-
ments in this period.

interchange,
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The year-end picture

As 1959 drew to a close, recovery
from the earlier dislocations was rapid,
and the flow of personal income rose to
a peak; rebuilding of working stocks
was underway so that industrial output
was rising, and the path was cleared for
full-scale operations. Supplies of final
products were flowing in increasing
volume into consumption and invest-
ment, though inventories of materials
were not entirely in balance. Price
movements in both retail and whole-
sale markets were quite limited.

The forward investment plans of
business envisage a rise, as indicated
by the most recent OBE survey and
the character of the basic business
trend. Our international interchange
of goods and services has shown im-
provement recently, and prospects are
for a rise in some major export com-
modities.

The near-term indication is for little
change in Federal purchasing. Popu-
lation and related changes, including
expanded social service programs, have
dominated the postwar picture for
State and local governments and the
likelihood is for some further increases
in their expenditures. Federal Gov-
ernment needs for financing are dimin-
ishing, with an improvement underway
in its fiscal position, and this frees addi-
tional funds for the private segments
of the economy.




National Income and Product

r

[‘ HE CYCLICAL upswing in business
activity last year raised the gross na-
tional product to a record of nearly $480
billion for the year—$38 billion or 8%
percent over that of 1958. The gain
was mostly in physical volume.

Real output was more than 4 percent
above the previous top reached in 1957.
In evaluating the net advance, it should
be noted that the summer of 1957 saw
the high point of a 3-year upswing,
whereas 1959 was only one vear away
from the low point from which the cur-
rent upswing dates.

Character of the expansion

The changes recorded since 1957
differed widely in character among the
major parts of the Nation’s output. As
the adjacent chart reveals, goods and
services available to households were
far above any previous highs. Autos
were a major exception, as the pattern
usually found under conditions of gen-
eral advance in purchasing power was
disrupted by the materials shortages
Iast fall. Residential building tapered
in the second half, but for 1959 as a
whole was the highest on record.

Government purchases of GNP have
also advanced beyond their prerecession
rates. State and local buying has risen
substantially. The growth of Federal
expenditures has been moderate, with
little change from quarter to quarter in
the past year and a half,

Business fixed investment was in an
expansionary phase, though not as yet
up to the previous peak. The slow-
down in the rate of advance in the latter
part of the year was the result of the
supply difficulties mentioned in the re-
view of production developments in this
issue.

The export market last year was a
lagging one considering the overall prog-

Records Set in 1959

ress of the economy. It firmed around
midyear, and the immediate prospect is
for a continuation of the recent move-
ment. In contrast to exports, U.S.
imports have risen substantially since
1957. Their growth was furthered dur-
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HOUSEHOLDS: Buying generally
above 1957

Consumer Purchases
(excl. autos and parts) .

AN

280 ~

300

260

Isf!

40
Residential Construction

.......

Autos and Parts e
) i I L b3 I I I

(o] T L

BUSINESS AND FOREIGN:
Recovery incomplete

60

Fixed Investment

20 -
Net Exports
Ve P

° M Y

1959 DOLLARS

BILLIONS OF

Il b l b N 1 i i

GOVERNMENT: Growth in State
and Local Demand Continves

-0 Lt o |

€60

m
Federal ="
40 ,_.__,,.—0—70”'*—'4\‘ _
State and tocal
20 -
oty g g by

1967 1958 1959
Quarterly Totals, Seasonally Adjusted,
at Annual Rates

U. S. Department of Commerce, Office of Business Economics 60-2-14

ing 1959 by the upswing in domestic
business as well as by the second-half
domestic supply situation in steel.
Foreign trade is reviewed at some length
in another section of this issue.

Production swings during year

In the aggregate, final purchases rose
from quarter to quarter throughout the
year. But direct and indirect effects
of work stoppages on purchasing power
gradually made themselves felt, and the
demand for income-sensitive products
lost some of its force. The primary
impact of the production swing in steel
was on inventories, though the running
out of existing stocks eventually af-
fected the output of final goods.

The GNP chart on page 8 shows the
changes in inventories and final pur-
chases, together with the uneven pace
of production during the course of the
year. Gross national product rose
sharply through the first half to a peak
annual rate of $485 billion in the spring.
It dropped back to $479 billion in the
third quarter, but recovered most of
this decline in the fourth.

These changes in productive activity
were matched in the course of national
income. The total for the year was
also a record—about $400 billion, or
almost one-tenth above the 1957-58
amount. The final figures will be cal-
culated when all basic income data are
in. The principal missing component
at present is yearend corporate profits.

The income advance was general
among major industries, aside from
agriculture, and among major income
types. Scoring the sharpest relative
gains, as would be expected, were
cyclically sensitive industries dependent
on the demand for durable commodities.
The manufacturing of such commodities
contributed the largest single portion of
the overall income increase.
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Substantial advances occurred also
in nondurables manufacturing, con-
struection, and trade as well as in several
service-type lines including the finance-
insurance-real estate division. These
latter are usually influenced more by
growth trends than by short-term flue-
tuations in general business.

Reflecting the cyclical character of
the general expansion, corporate profits
accounted for something like one-third
of the national income advance from
1958. Most of the remainder was in
emplovee compensation. Net interest
also continued its uptrend, and earnings
of proprietors other than those engaged
in farming increased.

Personal Income and Con-
sumption

Consumer income moved up to a
total of $380 billion, before personal
taxes, and close to $335 billion after
taxes. The increase over 1958
amounted to nearly 6 percent in each
case, and here again the rise was mostly
in real buying power.

The dollar advance in pretax income
last vear was about the same as had
been recorded for 1950 and again for
1935. In relative terms, last year’s
expansion was not quite so sharp as the
earlier recoveries had been; the massive
upswing registered during the first half
of 1959 could not be expected to persist
under the conditions prevailing after
midyear.

The course of personal and disposable
income was dominated by the rise in
earnings from current production. With
the scale of old-age benefits up, and the
vear's total for unemployment com-
pensation down from 1958, transfer
payments were a little higher on
balance. The rise was offset, however,
by expansion in personal contributions
tequired under these same social insur-
ance programs,

Real consumption moves up

The rise in disposable personal in-
come, amounting to $18 billion for the
year, was matched in consumer expendi-
tures. Most of the increase in buying
represented an expansion in the physi-
cal volume of consumption. Though
moderate price advances from 1958
were the rule among consumer goods
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Table 1.—Key National Income and Produet Data, 1957, 1958, and 1959

[Billions of dollarsj

i
Seasonally adjusted at annual rarex
19537 1955 Y]
1957 1958 | 1950
3d quarter | 1st quarter : {th quarter
Gross nationalproduct in constant (1959) dollars._ 458, 9 448.8 479, 5 461.5 439, 4 480.2
Imnplicit price index. o Lo cccmmvcamaaenos 96. 4 8.5 100.0 97.0 8.1 100. 7
Gross national produet. ... _______....__ 442,5 41,7 479.5 447.8 431.0 483,35
Personal consumption expenditures. _...... 284, 8 203, 0 3116 288, 2 287.3 317.0
Autos and parts_ ... 17.0 14.0 17.8 17.3 13.5 17.2
Altother oo 2M7.7 278.9 203.8 270.9 273.8 200, 9
Gross private domestic investment______.__ 66. 6 319 711 67.9 52.4 69.7
Residential construetion._____. 17.0 18.0 22.2 17.0 17.1 21.3
Business fixed investment_._ 47.6 40.7 441 48.2 42.2 45,4
Change in business inventori 2.0 ~3.8 1.8 2.7 —6.9 3.0
Net exports of goods and services_____.__.__ 4.9 1.2 -.8 5.1 2.0 -5
Government purcha 86.2 92.6 97.6 86.6 89.3 7.4
Federal only___ 49,4 2.2 53.5 49.7 50.1 A7
Nationalincome ... . . . ... ... 366.5 356,2 398.5 371.1 355.8 NA
Compensaiion of emplovees. ... oo~ 235.5 256.8 2774 258.1 252.5 2814
Corporate profits___._...... R 1.7 36,7 NA 42.7 315 NaA
Allother i 64, 2 2.7 73.9 70.3 718 R
Disposable personal income_ .. _. I 307, % 316.5 334.6 3115 310.3 310,8
N A—not available,
Source: Oflice of Business Feonomics.
and especially among consumer serv- ture total, while nondurables outlayvs

ices, these increases were very nearly
offset in the aggregate by reductions
in certain major food lines.

Composition of the spending upswing

Durable goods, which account on
the average for around one-seventh of
consumer purchases, provided close to
30 percent of last year’s overall advance.
This sort of differential is characteristic
of the consumer market during periods
of eyclically rising incomes.

Spending for services increased about
in proportion to the consumer expendi-

1959 Expansion of Output
o Steady growth of basic demand
e Inventory movement shifts
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advanced less than proportionately.
The difference here was mainly a matter
of the relative price movements. In
volume terms, the growth in consumer
services actually provided did not much
exceed the real gain of 4 percent ve-
corded for nondurable goods.

Judging by past experience, most of
the increase in nondurables consump-
tion last year was in response to the
advance in disposable income. The
expansion in services, by contrast,
continued a pattern of steady annual
gains on the order of 4 or 5 percent
which was repeated in almost every
vear during the 1950s.  Such services
as shelter and household utilities, for
example, do not vary much with short-
run changes in income.

Auto buying recovers

The advance of $5)% billion—one-
seventh—from 1958 in purchasing of
durable goods centered in the auto
market. Automotive buying increased
over 25 percent and accounted for two-
thirds of the lift in the total. All other
durables in the aggregate rose only a
little more than in proportion to con-
sumer buying generally.

Expenditures for autos and parts
totaled $18 Dillion in 1959, as against
$14 billion the year before. This
unprovement, together with higher
demand for vehicles from business
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firms, pushed sales of new U.S. cars up
from 4% million units in 1958 to 5%
million last year.

The course of auto purchases during
1959 was far different from that of 1958,
when the low established as the year
opened was not bettered until the fall.
The 1959 models were well received

Table 2.~~Expenditures on New Plant and
Equipment by U.S. Business,! 1957-59

[Millions of dollars]

1957 1958 1959 £
Manufacturing.__________________ 15,959 | 11,433 | 12,056
Durable goods industries..___.__| 8,022 | 5, 469 5, 769
Primary iron and steel_.._. _. 1,722 | 1,192 1,021
Primary nonferrous metals_.. 814 441 327
Electrical machinery and
equipment____._.___._.___. 599 459 303
Machinery, exeept electrical._| 1,275 915 929
Motor vehicles and equip-
ment.._..._...._..........] 1,058 558 024
Transportation equipment,
excluding motor vehicles.._. 544 370 387
Stone, clay, and glass prod-
. 399 347
1,135 1,431
Nondurable goods industries _..] 7,937 | 5,964 6, 287
Food and beverages.__._._.... 850 742 828
Textile-mill produets________.. 408 288 408
Paper and allied products...__. 811 578 625
Chemicals and allied products.] 1,724 | 1,320 1,234
Petroleum and coal products.| 3,453 | 2,431 2,482
Rubber products________.___.__ 200 134 194
Other nondurable goods. .. .. 491 471 515
Mining.._. 1,243 941 988
Railroads__ 1,396 754 934
Transportation, other thanrail___J 1,771 1,500 2,044
Publicutilities..._...____.._______} 6,195} 6,088 5,745
Communications_._.____ 3,032 2,615 } 10,874
Commercial and other 7,366 | 7,195 4
Total. ... 36,962 | 30,526 | 32,641

1. See text for items excluded.
2, Includes anticipated expenditures for fourth quarter
1959,

Sources: Office of Business Economics, and Securities and
Exchange Commission.

from the beginning, as buyers’ economie
outlook brightened and their willing-
ness to borrow increased. The usual
midwinter decline was moderate in
1959, and a greater-than-seasonal rise
that began early in the epring continued
through June.

Some contraction followed in the
second half. This was due mainly to
supply conditions that hampered pro-
duction of the 1960 models, though un-
certainty about incomes also played a
role. High in October, sales were
drastically curtailed in the closing
months of the year. Because of the
situation which prevailed, this period
could not afford a clear test of the
underlying strength of demand for the
1960 cars.
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Nondurables and services

Most of the chief nondurable and
service items of personal consumption
rose 4 or 5 percent last year in real terms
and slightly more on a current-dollar
basis.

Expenditures for food moved up
relatively less than in 1958. (See
Table II-6 among the regular quarterly
national income and product tables at
the end of this section.) In real terms
the increase was perhaps 4 percent, a
gain consistent with experience in
previous periods of cyclically rising
real income. Food prices were down,
on the average, and consumers
obtained this larger food requirement
without raising their expenditures quite
in proportion.

Housing expense registered the great-
est increase shown for any major service
category, both relatively and in dollar
magnitude, as an unusually large num-
ber of new units was added to the hous-
ing stock and rather promptly occupied.

Investment Demand

Fixed investment and the inventory
buildup each contributed around $8
billion to the GNP advance from 1958.

Moving above $70 billion for the first
time, the overall total of such spending
accounted for one-seventh of the na-
tional output. This fraction has varied
in the range of one-sixth to one-cighth
in recent years, moving with the cyclical
variation of business.

Last year’s outlays involved a further
advance in prices for construection and
equipment, but here again most of the
expansion was due to increases in physi-
cal volume. In real terms, residential
building was the highest on record; the
volume of plant and equipment put in
place, however, was lower than in 1955-

57.
Variation in residential building

Residential construction work was
valued at over $22 billion, with between
1.3 and 1.4 million new nonfarm dwell-
ings completed during the year; in
addition, the total included a large
amount of home improvement activity.
In the best prior year, 1955, the value
of work done had been less than $19

9

billion, though that amount purchased
more housing than it does now.

The favorable record for 1959 as a
whole stemmed from a rapid upswing
in building starts which took place
during the last three quarters of 1958,
and a consequent rise in  activity
through the spring of last year. A
gradual decline followed in the second
half.

The recent slowdown in new housing
initiated has followed a progressive
stiffening in the terms for mortgage
money, as the general financial tighten-
ing described clsewhere in this Annual

Volume of Inventories of
Durable Goods

Cyclical rise interrupted in second half
of 1959
Peak GNP Qtr. = |00
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Review Number was translated by
lenders into higher cffective rates of
interest. By the fourth quarter, the
pace of construction was back to about
what it had been in the opening quarter
of 1959,

Partial recovery in business invest-
ment

Investment in nonresidential con-
struction and producers’ durable goods
was about $44 billion last year; in real
terms this represented a gain of 6 per-
cent from 1958 but was less than half-
way back to the 1957 level,

The upturn in investment demand
which materialized in the autumn of
1958 was extended from quarter to
quarter throughout 1959. The extent
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of the improvement in recent months
has been partly masked by temporary
conditions which have tended to limit
both plant construction and equipment
deliveries.  The OBE-SEC surveys
(which cover all such investment enter-
ing the capital accounts of nonfarm
businesses except in certain branches of
the finance-insurance-real estate divi-
sion and in the independent professions)
show the annual rate of outlays in the
sccond half of the vear to have been
considerably less than was anticipated
last summer. Spending by primary
metals  producers was substantially
under expectations; gas utility and
petroleum company programs were set
back by the shortage of steel mill prod-
uets; and railroad investment anticipa-
tions were also revised sharply as profits
took an adverse twrn.

Table 3.—Federal Gosyernment Receipts
and Expendituves, 1959-61
{Billious of doitars]
Fiseal years
14969 1961
1459
Estimated

Administrative budget:

Reeelpts . .. ... Y3 TR 840

Expenditures__. . I N T 8.4 ER)

Surplus or deficit (—..._ __.__ —12,4 .2 4.2
Cash budget:

Receipts SLY Gi 8 102.2

Expenditure R 95.3 6. 4

Surplus or defieit (—y._.. ... —~13.1 —. & 5.9
National income and product ac-

count:

Receipts N4 03.0 it v

Expenditures..__ S99 93,0 940

Groods and services 3.8 52,45 53.5
_Other...____.._. 36,1 0.5 40.5
Surplus or deficit ( —-5.8 .0 7.0

NOTE.—The difference between the administrative budg.
et and the cash budget is largely accounted for by the in-
clusion in the latter of trust fund transactions. The national
incomne and product account includes trust fund transactions,
but differs in definition from the cash budget in several im-
portant respects. Corporate profits taxes are recorded on an
accrual rather than a cash eollections basis; loan transactions
are cither omitted or involve differences in timing; the
acquisition of financial and second-hana assets are excltided:
and an adjustment for the lag between deliveries and pay-
ments for goods is incorporated.

Sources: Administrative and cash budgets from Rudget of
the U.S. Government for the Fiscal Year Fuding June 320,
Hconomica, hased o cariabared i the Fudger. U

By comparison with 1957, last year’s
totals were generally lowest for the
metal products industries and the as-
sociated rail and mining groups. Util-
ity outlays were off significantly from
the high rates reached in the two
preceding years. Investment in con-
struction materials manufacturing was
close to prerecession rates, in current-
dollar terms, as were expenditures in
most nondurables manufacturing lines
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Table 4.—Employment, Payrolls, and Average Annual Earnings by Major Industrial
Division, 1957-59

Number of full-time Wages and salaries Average annual earnings per full-time
equivalent employees employees
Data in thousands Millions of dollars Dollars Percent changes
1957 ! 1958 1059 1957 1958 1959 1957 1958 1959 | 1957-58 | 1958-59
All industries, total 56,730 | 55,104 | 56,380 1238,530 |239,389 (257, 824 4,205 4,344 4,573 3.3 5.3
Agriculture, forestry, and ]
fisheries 2,053 2,105 2,075 3,290 3, 396 3,538 1, 603 1,613 1,705 6 5.7
Mining 812 T2 690 4, 237 3,774 3, 810 i 5, 218 5,220 5. 522 L0 3.8
Contract eonstiuction 2,853 2,759 2,800 | 14,046 1 13,909 | 15,3895 | 4,923 5, 063 3. 326 2.8 3.2
Manufacturing.._._._._..._. 16,860 | 15,535 | 16,226 | 80,644 | 76,674 | 84,578 | 4,781 4,936 1 5,212 3.2 5.6
Wholesale and retail trade_. .| 10,539 | 10,413 | 10,630 | 42,301 | 43,060 | 45,882 1 4,014 | 4,135 | 4,313 3.0 4.3
Finance, Insurance, aud real
estale . .o.. ... 2,374 2,421 2,471 | 10,221 | 10,355 § 11,674 4,305 4. 484 4,724 4.2 5.4
Transportation. ... 2, 654 2,432 2,431 | 13,916 | 13,348 | 13,992 5,243 5, 488 5,756 4.7 4.9
Communications and jmublic
utilities. ... 1,493 1. 456 1,430 7. 186 7,366 7.709 4,813 35, 059 5, 301 5.1 6.6
ServiceS. o i 7,161 7,273 T, 419 | 22,520 1 23,722 | 25,540 3. 145 3,262 3,443 3.7 5.5
tovernment. ... ... 9, 922 9,987 1 10,109 | 40,169 | 43,225 | 45,708 | 4,048 4,328 4,522 A0 4.5
Addendum: ;
All private industries_.__| 16,808 | 45.117 | 46,271 {198,361 {196, 164 212,116 | 4,238 | 4.348 | 4.584 2.6 5.4
All private nonfarm in- !
dustries. ... 44,913 | 43,162 | 14,346 1195612 193,317 209, 130 1,355 4. 479 4. 716 2.8 5.3
Source; Office of Business Keonomics. - B
outside of chemicals and petroleum. in the third reflected a considerable
The only  substantial advances cut in production relative to final
bevond 1957 were those reported by demand. The decline in current earn-

the airlines with their big jet programs,
nd by conmmercial enterprises.

Role of inventories

Business inventories moved up
sharply in the first half of 1959. In
part the increase represented a eyclical
buildup of holdings, especially in
durable-goods lines, such as generally
begins three or four quarters after alow
is passed in GNP. (Sece chart.) Also
important was an accumulation of
primary metals and related produets
aimed at forestalling the development
of shortages which would hamper
production after midyear.

As has been noted earlier, the first-
half accumulation added substantially
to the demand for GNP, and the ae-
companying fillip to consumer and
business income provided a stimulus in
other markets for the Nation’s output.

After midyear, the holdings of metals
and metal produects accumulated in
the first half were rapidly drawn down.
The swings in these holdings dominated
the overall movement of durable-goods
stocks last year, and emerge strikingly
in the chart on page 9. The sell-
off by metal goods manufacturers partly
offset the restocking which continued
in most other segments of the economy
in the second half.

The shift from substantial accumula-
tion in the second quarter to liquidation

ings which resulted after midvear is
described elsewhere.

Fourth-quarter developments in in-
ventories were mixed.  The selloff
tapered in November, with steel pro-
duction recovering and consumption in
auto and other manulacturing uses cut
back due to the continuing shortages.
In December there was a marked shift
to stock rebuilding.

Federal Fiscal Position Shifts
¢ Deficit lessens in 1959
® Budget indicates surplus in 1960-61
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In spite of the developments after
midyear, a major part of the first-half
expansion in durable goods holdings
was reflected in the full-year results.
As usual in periods of cyclical expan-
sion, durables accounted for more than
their proportionate share of the overall
rise in nonfarm inventories. Most of
the hard-goods accumulation was in
manufacturing; the largest dollar in-
creases were those reported for the
machinery groups, which operated
against a big backlog of orders through-
out the year.

Inventories of nondurable goods man-
ufacturers and distributors rose last
year, to cancel the 1958 decline in book
value.

Inventory ratios

In relation to the constant-dollar
GNP, the physical volume of business
inventories is currently about the same
as during 1955. The ratio is a percent-
age point lower than in the prosperous
1956-57 quarters. If inventories are
compared with sales and unfilled orders
in particular industries, they appear
low in primary metals manufacturing
and in most of the major steel-using
groups. Stock-sales ratios are down
from recent-year levels in nondurables
manufacturing also.

Government Revenue and
Expenditure

Asreflected in the income and product
accounts, the fiscal position of the
Fedcral Government improved mark-
edly. These accounts show a $9 billion
deficit in 1958 reduced to $2 billion in
1959, with receipts up $10% billion and
expenditures rising $3% billion.

The substantial rise in receipts was
a reflection of the economic recovery
from the 1958 lows. Close to half of
the revenue increase came from the ad-
ditional corporate income tax liabili-
ties which accrued with the upward
move of profits; and individual income
taxes and contributions going into the
social insurance funds were up by about
$2% billion each. The latter reflected
in part the statutory rate increase and
higher maximum taxable earnings base
which became effective January 1 last
year.

The major portion of the increase in
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expenditures stemmed from higher de-
fense outlays for goods and services,
and larger grants to the State and local
governments,

Federal operations

Defense spending rose moderately in
the first and sccond quarters of 1959,
but tapered after midyear to a fourth
quarter rate little different from that
registered a vear carlier. The 1959
total was close to $46 billion, up about
$1% billion from 1958. The major in-
creases were in military outlays, but
expenditures (or atomic energv develop-
ment were also up, and purchases for
the space exploration program advanced
sharply to total a quarter-billion dollars
for the year.

Orders placed by the Defense Depart-
ment for major equipment items such

11

as aireraft, guided missiles, and ships
continued at the 1958 figure of about
$15% billion.

Aside from defense buying, Federal
purchases remained unchanged from
1958 in the aggregate. KExpenditures
for the conservation of land and water
resources and the promotion of aviation
[acilities were up for the year. The
rise was offset by a $} billion decline in
net purchases made by the Commodity
Credit Corporation under the farm price
support program. The Corporation’s
holdings of most crops other than cotton
leveled off after having risen during
1958.

Expenditures other than for goods
and services rose $2 billion, with $1
billion of this going to assist State and
local government programs, primarily
for highway construction. Interest pay-

SURVEY,

The numbering of the following tables conforms to that introduced
last year in U.8. Income and Ouiput, a supplement to the SURVEY (see
announcement on outside back cover of this issue).
presents a full explanation of the new quarterly reporting system, as
well as detailed data for 1946-55.
1956-58 appear in the July 1959 National Income Number of the

That volume

The corresponding estimates for

Table I-3.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals
at Annual Rates, 1956-59

[Billions of dollars)

1958 1959
1956 | 1957 | 1958 | 1959
I 1T 101 | IV I II III | IV

Gross national product._ ... .. ] 419, 2] 442,5] 441, 7; 479.5] 431, 0| 434.5| 444, 0{ 457, 1| 470, 4| 484,8] 478.6] 483.5
Personal consumption expenditures_...._.__ 269. 0| 284. 8] 293.0! 311.6| 287.3] 290. 9| 294.4! 299.1| 303.9| 311.2| 313.3] 317.0
Durable goods . ._. oo 50 40.3| 37.6] 43.0| 36.9] 36.7| 37.1j 39.8] 41.3| 44.1| 43.6] 42.8
Nondurable goods . ___ 4| 137.7| 141.9] 147.9| 139.5| 141. 5! 143.1} 143. 6| 145.3| 147.7| 148.0| 150.1
SerViCeS. o e ceciciaa 0] 106.7) 113. 4| 120.7} 111.0| 112.7| 114.2| 115.7| 117.4| 119. 4| 121.6| 124. 1
Gross private domestic investment__________ 67.4| 66,6 54.9{ 71.1) 52.4| 51,8] 54.2| 61,8 70,0{ 77,7 67.0{ 69.7
New construction______________ 35.5) 36.1| 35.8| 40.2| 35.5| 34.6| 35.4] 37.3| 39.7| 41.0{ 41.0] 39.2
Residential nonfarm __ 17.7) 17.0] 18.0| 22.2| 17.1| 16.9; 18.0; 19.9| 21.9f 23.1] 22.6] 21.3
Other. . o] 17.8] 19.0; 17.7| 18.0| 18.4) 17.7| 17.4| 17.4| 17.8 17.9| 18.3] 1.9
Producers’ durable equipment___..__.__| 27.2| 28.5] 22.9; 26.1| 23.8 22.6| 22,21 23.2] 23.9 26.0] 27.0| 27.§
Change in business inventories—total...] 4.7 20| —3.8] 4.8 —6.9| —5.8 —3.4 .8 6.3 10.7| -1.0} 3.0
Nonfarmonly ... o.coooococaccmaana.. 51| 1.2 —4.9] 3.9 —8.1| —7.0{ —4.5| —.1| 54| 9.8 —1.8 2.3

Net exports of goods and services (GNP
DaSIS) - - ceecimmmamecenee 2.9 4.9 L2 -, 200 L2[ L6 .2l =9 —1.8 W0 —.6
Exports J o231 26.2) 22.6) 22,8 22,21 22.3| 23.1] 22.7] 21.5 22.1] 241 23.4
Imports. 20.2| 21.3] 21.3] 23.6] 20.2| 21.1] 2L.5] 22.5] 22.4] 23.9] 24.1] 4.1

Government purchases of goods and serv-
79.0| 86.2] 92,6 97.6/ 89.8] 9L1| 93.8) 96,5 97.4] 97.7 98.4] 97.4
7| 49.4] 52.2| 53.5 50.1| 51.3] 53.1| 542 53.8/ 53.9] 63.6] 527
4] 44.3| 44.5] 45.8] 44.0] 44.3) 44.5| 45.3; 45.8] 46.2| 45.9| 45.3
.70 8.5 81 &1 6.6 7.5/ 89 9.4 83 80 81 798
.3 A .5 .4 .5 .5 .3 .6 R .3 .4 4
2l 36,8 40.5 44.1] 30.20 39.7 40.8| 42.2{ 43.6! 43.8] 44.8] 4.7
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Table I-4.—Gross National Product or Expenditure, Quarterly, 1956-59
{Billions of dollars)

1958 1959
I II I | Iv I II I | 1v

ments increased about $% billion. re-
flecting the advance in rates as well as
the higher public debt. The growth in
transfer payments, noted earlier, ac-

1956 | 1957 | 1958 | 1959

Gross national product_..__.__._. 419,2| 42,5 441,7| 479.5| 103.4] 107, 7] 110.2] 120,5) 112.9] 120.2 118.2] 128.2  counted for $Y% billion of the rise in total
Personal consumption expenditures_________ 269,9| 284.8] 293.0 311.6| 68.3] 7L9| 72.1 s0.7| 72.5 76.8| 76.7. 856 Federal outlays.
Durable goods 35.5 40.3| 7.6 43.0 83 9.1 88 1.4 94| 1.1 103 12.3
Nondurable go 1310 4| 137.7] 1a109| 147.9] 21| 34.4| 348! 0.7 33.6| 358/ 36.0| 42.5
Services..._.___... 100.0| 106.7| 118.4] 120.7 250 283 285 286 2.6 30.00 W0.4| 0.7  Syqte and local purchases
Gross private domestic investment._ 67.4| 66.6| 54,9 71.1] 13.0f 12,3] 14.4] 15.2] 17,2 19,1] 17.2] 17.7
New construction...___ 35.5 36.1 35.8) 4.2l 7.5 871 9.5 98 83 10.2 1.4 10.3 State and local government purchases
Ofher, et nonfarm-. TN e RR N 41 RN &8 35 0| &8 of GNP were up $3% billion to a $44
Producers’ durable equipment....._.__.. o7.2| .5 229 26.1| 56 60 53 60| 57 70 63 72 Dbillion total. All major components
Change in business inventories—total..| 4.7| 2.0 —3.s| 48| —1| 24| —5| —¢ s2 1s -3 .2 sharedin the increase. More than half
Nonfarm only._._ . cuooieuaaoo 5.1 1.2 —4.9| 39| —.4 —-2.6] ~1.0] —.8 2.9 L6 -7 1 of it was in compensation of employees,
Nfi:sei;‘)po ris of #o0ds and services (GNP 2.9 4.9 L2[ —.8 .4 .4 o 4 —2 -3 -5 .2 aspay rates advanced and the number
Exports___ 23.11 26.2{ 22.6| 22.8{ 5.4 58 54 59 53 57 57 61 employed rose 5 percent.
Tmports 20.2| 21.3| 1.3 23.6| 50| 54| 55 55 55 61 62 58 The fiscal position of these units as
Government purchases of goodsand services | 79.0/ 86.2| 92.6] 97.6| 21.7] 23.1 23,7| 24.2| 23.5| 24.6] 24,8 24.7 ShO\Vn in the income and pI‘OdUCt ac-
Feo AR B RN WY by s e % 1Y ib2  counts improved somewhat. Current
Lets Govaramant MAd R ORE Ry PR 2T % %% % %0 revenues expanded with the step-up in
State and 1008l . owoooooeoeee . 3.9 368 405 441 9.2 101] 0.4 107 101 10l 1m4 1me highway grants from the Federal Gov-

ernment and the continued increase in

Table I-5.—Gross National Product or Expenditures, Seasonally Adjusted Quarterly Totals receipts from sales and property taxes.

at Annual Rates, in Constant Dollars, 195659 [Billions of 1954 dollars]
Gross national product. .| 00.9| 4083 399.0] 426.0| 391.0) 303.1, 400.9) 410.8) 420.7) 432.1 424.3) 40.8 [y pyrgved Federal Budget outlook
Personal consumption expenditures..______ | 264, 3| 270, 8] 273.3| 287.6] 268,7| 271,1| 275.0| 278,4| 282, 3| 288, 3| 288.8] 291.1
DUrable 200dS. —.oeeoe o eozmaeaemean o 38.0) 38.50 35.7| 40.2] 85.2 35.0| 353 37.5| 38.8 41.2| 40.6| 40.2 The new Budget transmitted by the
Nondurable goods.. 2] 13003] 132.8] 133.7] 130.3| 131.3 132.7| 135.3] 135.6| 137.3| 130.7| 139.4| 140.7 . ~ .
SOrVICES. cvme e 96.0] 99.8| 1038 108 2| 102, 2| 103.4| 1044 1053 106.2| 107.4| 1088 102 President to bongress last month pro-
Gross private domestic investment.....__ | 617 58.5 47.3| 60.2] 45.0 44.2 46.6) 53.0| 59.5 660 56.4 535 gramed Federal expenditures in balance
New COnStruchion...._rooooooooooe 32.3 sLo| 31.5 344 313 s0.5| 312 826 3.3 851 319 333 with estimated receipts for the cuirent
Residential nonfarm_. | 162 154 162 1904 154 153 16.3] 17.8) 193] 20.2) 19.7] 18.4 .
Other-......._______JTT77T70 161 165 152 t50 159 151 150, 148 150 1+9 152 149 fiscal vear, that ending June 30, 1960.
Producers’ durable equipment. .._..__.. 25.0] 246 1.3 215 20.1] 10.0 18.6| 103 1.8 213 22.1] 227 A surplus is calculated for fiscal 1961,
Change in business inventories—total.__| 4.5 2.0 —3.5| 4.4 —6.4| —5.3] —3.20 1.1] 57/ o5 —~.6 28 A translation of the official BUdget esti-
Nonfarm only.._._..oooooooooo. 4.9 11} —4.4 3.5 =7.2] —6.1} —4.2 L0 47 86 —14[ 21

mates into the income and product ae-
Net exports of goods and services (GNP

e A 25| a8 .o —260 .8l .1 .5l —n4 —2.7 3.5 —1.9| 2.2 count framework is summarized in the
T 2.4 204|216 27| 2.0 23 23 27| 04} 0.9 WA 24 table on page 10.
MPOrtS. o e - 19. 20, 21.6| 24.3] 20.2] 21.2] 21.8 23.1] 23.1} 24.5] 25.0; 24.7 : . : :
P Realization of the Budget projections
Government purchases of goods and serv- ' -
BCRS oo 2.3 5.1 78.4] so.7| 7e.5] 77.7] 7.0 so.sl sisl sne sto| w1 would mean that total Federal outlays
FOderal o on oo e a7 42,8 a41] 442 428 43.9 443 452 420 450 a1 27 In calendar 1960 will be up somewhat
Stateand local ..o ... __ 30.6] 32.3] 34.4] 36.5) 33.7 33.8 3461 35.5 36.4; 36.4] 36.9] 36.3

over the December quarter of 1959 as
Table I-9.~National Income by Type of Income, Seasonally Adjusted Quarterly Totals at a result of hlgher transfers and interest
Annual Rates, 1956-59 [Billions of dollars]  payments. Outlays for goods and serv-

| ] ‘,/ are ex " : ) 1 < St 1) =

366.5| 366.2| 398.5, 355.8| 358.9| 369.5 350.4 380.4, 403.9) 398.2, NA CC> are expected to remain sub?t‘”}
tially unchanged. The calculated rise in

National income_ _.___________ 350, 8

Compensation of employees___.._._________. 242, 5| 255.5) 256.8) 277.4 238.5! 262.9; 2699, 278.9 279,3; 2816 v .
ot 20 g it gt g g cR € T BRGSO
Military. . 9.7l o6 9.7 a8 10,00 9.9 98 o8 o8 g N i
Government eivilian t_____________} 234 30.5 335 359 3.0] 314 348 3.6 363 369 as outhined in the President’s message,
Fupplements to wages and salaries___.. WO 17,00 174 19.6] 173 17.20 1795 17.81 19.0f 10.6] 19.8 20.0 and allows for the social security tax
Proprietors’ income_._.__.._._........_____ 43.7) 44.5| 46,6 16.3] 46,1 15.9| 46.8] 47.4) 46.9] 46.6] 45.1 46.7 rprate increase which went into effect last

Psiness and professional ... 4 SIS D A R RO B B w1 s % month,

Rental income of persons_____........._.___| 10,9 1L5| 108 12.0] 17| 10.8| 1.9 1.9} 120/ 120l 120 120 It may be noted that the calendar
Corporate profits and inventory vauation 1959 deficit on income and product ac-
AdJUSHNeNt. (- e 42,00 41.7) 36.7) NA| 3L5 33.8 38,0/ 4.5 4.5 5.0 46.00 NA  count was substantially less than those
B e —— | A AN NAL B B NE g dn 2o s XA shown in the administrative and cash
Profits after tax..-..ocooo oo ooo._. 235 22.2| 18.9 NA| 16.3] 17.1] 19.5 22.7| 23.8] 27.0] 23.8] NA budget‘s_ This 1s pm‘t‘,]y because reve-
Inventory valuation adjustment ... —2.7 —L5 —.4 NaA| -4 .2 -3 -11 -9 -1.6] -3 NA npues as measured for national income
Netinterest. ... oooooooooooL] L7 13,30 1430 15.6) 8.9 M 4] 1.7 15.) 154 158 161 purposes include corporate profits taxes

NA—Not avaflable. on an accrual basis, and therefore this
. . Includes also the pay of employees of government enterprises and of permanent U. S, residents employed in the United
States by foreign governments and international organizations, F ploy measure reflected last year’s recovery
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Table I~11.—National Income by Industry Division, Seasonally Adjusted Quarterly Totals  j;, pl‘OﬁtS immedia.tely. Again , prendi_
at Annual Rates, 1956-59 . .
, tures on national income and product
{Billions of dollars] .

account exclude loans and other capital

1958 1950 transactions, which involved substantial
disbursements in 1959. These and other
accounting differences are quantita-

1856 | 1957 | 1958 | 1959

I 1I I | w I 1t I | IV

All industries, total__...___._.__ 350.8] 366,5) 366.2| 398.5| 355.8] 358.9 369,5| 380,4] 389.4| 402.9| 398.2] NA tlvely much less important mn 1960.
Agriculture, forestry, and fisheries. ] 181 16.4) 19.0| 16.8) 19.1f 187 19.0] 19.1| 182 17.2] 152 NA
Manufacturing.. ... o.o..oo.o..._. _} 109, 3] 112.6| 103.7] 119.0] 100.3] 99.8| 104.3] 110. 5 115.5] 124.6] 118.4] NA :
Durable-goods industries. . | 659 68.8 61.0] NA| 59.1) 58.0; 60.8] 66.1] 69.4] 76.8] 70.4] NA a lona ncome
Nondurable-goods industries.._.__.__..__. 43.4| 43.8| 42.7| NA| 41.3] 41.8| 43.5| 44.4| 46.1| 47.8] 47.9| NA
Wholesale and retail trade......_.._...__.___ 582 60.4| 60.5| 66.5] 57.9) 59.5 617/ 62.9| 64.5/ 66.6 67.3| NA . : : :
Finance, insurance, and real estate 0§ s24| a7 366 39.5| 36,0 36.3| 36.7 374 39 39.00 401 NA The one-tenth rise in national in-

o eations wad puvteauimee 0] 187 15E 4 158 180 55 13 &7 %3 8§ E§ N come last year, now indicated by data
SOUVICES. «mmm memmeme e e mmm e mm e s7.3 40.0| 4v6| 447 40.7] 413 420 425 3.0 43 451 na covering all components except fourth-
(e e | 0 81 00 21 B8 B0 B0 H8 89 89 M quarter profits, was basically the result
- - of expanding activity though it also
NA—Not available. reflected higher prices paid for labor
and property services. The larger

Table I-14.—National Income by Corporate and Noncorporate Form of Organization, production volume was made possible
Seasonally Adjusted Quarterly Totals at Annual Rates, 1956~-59 by expanded employment, some length-

[Billions of dollars] ening of the average workweek, and an

1958 1959 improvement in operating efficiency.

1956 | 1957 | 1958 | 1050 Real gains were widespread in the

L ’ vt ‘ I M IV economy, and mnearly all industries
established records in both volume and

National income. ... ____.. 350.8; 366.5] 366,2| 398.5, 355.8| 358,9| 369.5| 380.4| 389,4| 403.9| 398,2] NA ] ¢ d .
Income originating in corporate business____{ 195,2/ 203,1| 194.4; 218.8; 187,7| 189,0| 196.2| 204, 8| 212,5| 224,6| 218.8 NA vaiue oL pro uction.

Compensation of employees . 7| 158.91 172,81 157. 3| 156.3| 150.5) 162, 6 168.2| 174.6] 173.9| 174.6 The mprovement from' 1958 was
Wages and salaries._. .. : .6 146.9] 159.2| 145.2) 144, 4| 147.4] 160.4 154.9) 16101 160.1) 160.7  particularly pronounced in durables

Supplements to wages 12.1) 137 12.1] 19| 120| 122 133 13.7] 13.8 139 . |
manufacturing, where the effects of

Corporate profits and inventory valua-

tion adjustment 1.___._____ ... ____. 40.2| 39.8| 34.9] NA| 20.9 321 36.1] 41.6| 43.71 49.3] 44.22 NA ] 1 o i
Profits bofore tax [T 29 g4 g NA| S 818 304 427 el w00 45 NA gene.mlll 01310111‘233 b&d?nce lwﬁredonl_\

rofits tax liability. ... ... .. 212 211 18'2] Na| 157 165 18.8 210 226/ 256 226 NA ‘ ‘ r
Profits after tax 1.____._._._____ 21.7| 20.3| 17.1] NA| 14.6| 15.4| 17.6| 20.8/ 22.0| 25.3| 21.9| NA pal:tla y checke yt.eStee s l%t' owl.
Inventory valuation adjustment..__ | —2.7| —1.5| —.4] NA| —.4 .20 —.3 —L1 -9 —1.6 —.3 NA (Gains were less sharp in the mining and
ot Iberest. oo 3.6 .6 .7 .6 .6 .6 .6 .7 .7 .7 .7 railroad industries, which depend on
Income originating outside corporate busi- ; 1vi . 3 1 X
eSS oo 15,7 163.4] 170.5] 179.6| 168.0] 169.9| 173, 175.6| 176, 1793 179.5| 132,  Steel activity for considerable business.

Substantial increases in output occurred
N A—Not available. 1 1 1
1. Excludes corporate profits originating in the rest of the world sector. m nondurables manufacmlrlng and In
trade.
The rise in income from contract
Table I-18.—Relation of Gross National Product, National Income, and Personal Income, construction work stemmed primarily
Seasonally Adjusted Quarterly Totals at Annual Rates, 1956~59 . X -
{Billions of dottars] from an advance in the amount of
1H10NnS Of doiiars . . .
building and other types of construction
1058 1959 put in place. A considerable part of
B such activity is carried on outside the
contract construction industry, being

1956 | 1957 | 1958 | 1959

Gross national product___.__.____.__...____ 419.2] 442, 5| 441,7) 479.5| 431.0| 434.5| 444. 0] 457, 1| 470.4; 484,8] 478.6| 483.5 done by the companies themselves or—
Less: g]&ld])l;%%l‘: cgﬂg}ggsgtigg ﬂﬁwﬁfxf?&”; 3.4 36.9| 37.9] 40.2| 37.5 s7.6| ss.0 8.5 30.3 se.0 40.5 4.2 In the case of private houses—by real
e M E R E RN R R R IR it ieiiiiie
Statistical diserepancy................. 24l 5 21| —23) ~L9| ~15 —38] —24 2| —17| —376| ~a flected in the income and product of
Plus; Subsidies less current surplus of gov- the industries concerned. A substantial
ernment enterprises................. .9 L1 L0 IS/ V5 | IS O | I W1 I W1 .8 7 6 .6 share of the overall increase in activity
Equals: National income.._._...___.________ 350. 8! 366, 5| 366.2| 398.5| 355, 8| 358.9| 369.5| 380,4| 389.4| 403.9| 398.2| NA last year, however, was accomplished

Less: Corporate profits and inventory val- : : -
UALIOD BAJUSEIENE- - - oooeree . 42.0] 41.7| 36.7 Na| 3us| ss.8| 3s.0 435 455 sno| 4.0 na by the contract construction industry

Contributions for social insurance .. 12.6| 14.6] 15.1] 17.9| 14.8| 14.8| 15.3] 15.5] 17.5 17.9| 18.1] 18.2

F.xeess of wage accruals over disburse- proper.
) ‘mens ---------------------------- o 0906 -6 —18 o .o 00 A variety of service-type industries—-
e | 5208 08 %0 28 0 % % 4 2y g g Deluding the public utiites, finance.
B e | R e e e e
! services division—continued up on
Equals: Personalincome._______________.___ 332,91 350.6/ 359.0| 380.2| 352, 2| 355,0| 363.4| 366.3] 371.8; 381, 1] 381, 0] 386.8 pOStW&I‘ growth tl‘GIldS. The OIILV

N A-—-Not available. exception to the general advance was
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Table [I-2.~Personal Income and Its Disposition, Seasonally Adjusted Quarterly Totals at
[Billions of dollars)

Annual Rates, 1956-59

1958 1859
1056 | 1957 | 1958 | 1959
I I III | IV I II IIr | Iv
Personal income. ... e . 332,9| 350.6, 359,0| 380,2| 352,2| 355,0 363.4; 366.3) 371.8| 381.1; 381.0| 386.8
Wage and salary disbursements.__....._ 227. 6| 233, 51 239.4| 257.8| 234.6( 235.4| 242. 3} 245.1| 250.9| 250.4] 259. 5| 261.5
Commodity-producing industries .| 98.7| 102.2] 97.8| 107.3| 96.3| 95.8| 98.2| 100.9| 104. 2! 109.6{ 107.6| 107.9
Manufacturingonly.............1 77.7] 80.6; 76.7| 84.6| 758 749 76.9] 79.1j 82.1| 86.4| 85.0| 84.8
Distributive industries...........__. 60.3] 63.4f 63.8] 67.6] 63.4| 63.1| 64.1] 645 66.0| 67.4] 683 68.6
Service industries... ... 30.5] 32.7} 34.6] 37.2] 33.7] 34.3) 349 353| 360 37.0| 37.6{ 383
Government__-..co_..ooooocoooo- 38.0/ 40.2; 43.2] 45,7 41.2{ 42,2 4521 44.3) 44.7| 45.4| 46.0| 46,
Other labor income......._.._......_.... 81 6.1 9.3 10.0] 9.3 9.3 9.3/ 94 9.7 9.9 10.1| 10.3
Proprietors’ income .. __......._..__.._. 43.7| 44.5! 46.6| 46.3| 46.1] 459! 46,8/ 47.4| 46,91 46.6] 451 46.7
Business and professional.__ 32. 1| 32.7] 32.4] 34.5] 31.6| 32.0f 32.6 33.2f 33.7 3i35 34.8 351
Farm 11.6| 1.8 1427 11.8) 14.6| 13.9] 142/ 14,1| 13.2} 12,1} 10.3[ 11.6
Rental income of persons 10.9| 11.5] 11.8 12,0 117 1.8 1L9l 119} 12.0f 12.0f 12.0| 120
Dividends.._...._____ ... 12,1 12.5] 12.4) 13.2) 12.7| 12.6| 12.67 12.0] 12.8' 13.6| 13.4] 13.6
Personal interest tncome__.__._________. 17.5) 19,5 20.4] 22,47 20.2] 20.3] 20.5 20.8 213} 22.0] 22.7] 23.5
Transfer payments. ... _.....__...... 18.8] 2.7 26.1; 26.8/ 24.4| 26.6] 27.1| 26.8 26.4] 26.5 26,5 27.7
Old-age and survivors insurance
benefits 570 7.3 85 10,11 7.9 86/ &7 &8 9.4 10.2| 10.4] 10.5
State unemployment
benefits 1.4 18] 3.9 25 31 42 4.8 42 2.9 22 20 2.8
Veterans’ benefits 4.2 4.4 4.6 4.4 4.6 4.6] 4.5 4.5 45 4.5 4.3 4.4
Other_ ... ... 750 83 91 o7 89 92 91 9.3 9.5 9.6 98 9.9
Less: Personal contributions for social
insurance_.._ ... . . ___...___... 58 6.7 700 &3 6.9 69 71 7.1} &1 83 84 8.4
Less: Personal tax and nontax payments_...] 40.0| 42.7[ 42.6| 45.5| 41.9{ 42.1| 42.9] 43.4] 44.4] 458 45.9| 46.1
Federal . . ... ... ... 35.2| 37.4] 36.7) 39.2| 36.2{ 36.3| 37.1} 37.4] 382 39.5| 39.5 39.7
Stateand Jocal. .o ... ... 4.8/ 5.4 5.8 6.3 &7 58 59 6.0/ 6.2 6.3 6.4 6.4
Equals: Disposable personal income_.___.__ 292, 9| 307.9| 316,5| 334, 6| 310,3| 312. 9| 320,4| 322,9! 327.4| 335, 3| 335.1| 340, 8
Less: Personal consumption, expenditures ] 269. 9| 284, 8| 293.0( 311, 6| 287, 3] 290.9] 294.4) 299.1] 303.9] 311.2| 313.3} 317.0
Equails: Personalsaving__.____._ ... __.___ 23,0{ 23,1, 23,5! 23,1| 22,9{ 22,0/ 26,0 23.7 23,5 24,1] 21.9] 23.7
Addendum: Disposable personal income in
constamt (1954) dollars. ... . _._._._.._.] 286.9] 292.9] 295.2| 309.0| 290. 0| 291.6] 299, 2| 300. 4| 304.3| 310.7| 308.9| 312.9

Table II-6.—Personal Consumption Expenditures

Quarterly Totals at Annu

by Major Type, Seasonally Adjusted
[Billions of dollars]

al Rates, 1956-59

1958 1959
1956 | 1957 | 1958 | 1059 _
I 11 I | Iv 1 II 11 1 1v

Goods and services, total._.._ . __ 269.9 [ 284,81293,0 (311,6 1287.3 |290,9 (294,4 {299,1 1303.9 (311,2 (313,3 | 317.0

Durable goods, total .. ... ... .. 38,51 40,3 | 37.6 | 43,0 | 36,9 | 36,7 | 37.1 | 39.8 | 4.3 | 44.1 | 43.6 | 42.8
Automobiles and parts._........_....__. 158 | 17.0 { 14.0 | 17.8 | 13.5 | 13.6 1 13.2 { 15,7 1 17.2 [ 18.8 | 182 | 17.2
Furniture and household equipment_. .| 17.4 | 17.4 [ 17.4 | 18.6 | 17.2 | 17,0 { 17.6 1 17.8 | 17.7 | 18.8 | 18.9 | 18.8
Other. .o 5.3 5.8 6.2 6.6 6.1 6.1 6.3 6.3 [ 6.4 6.5 6.8
Nondurable goods, total_.._..__._._ ... _.. 1314 |137.7 {141, 9 (147,9 [139.5 |141.5 [143.1 |143.6 1145,3 |147,7 [148,0 | 150, 1
¥ood and beverages_.___._ ... ._._..._. 71,21 7431 76.61 788|758 |[77.0(76.6|77.0]77.879.0] 7881 79.5
Clothing and shoes. R 24.5 ) 25.4 1261277253257 2672662067 )27.8]27.8 28.3
Gasolineand oil . __________.___._.___.__ 9.6 10,4 10.6]11.2(10.3 104 10.7}10.7 | 1.0 | 11.1 | 1L.3 11.4
Other_ . el 26,2 127.6 | 28.730.2128.1}128.320.120.320.8]|20.8]30.1 30.9
Services, total .. . __._....... 100.0 {106, 7 |133,4 |120.7 1111, 0 |112.7 (114.2 [115,7 |117.4 |119.4 |121,6 | 124.1
Housing . e 32,7 135,21 38.0 | 40.7 1 37.0 | 37.7 | 38.4 1 39.0 | 39.6 | 40.3 | 41.0 41. 8
Household operation___.____._.__.__.__ H.8 15811691 17.8 { 16.5 | 16.8 | 17.0 1 17.2 | 17.3 ] 17.6 { 17.8 | 18.1
Transportation____._._ .. ... __ ... _. 861 &9 91 941 801 90 ol 9.2 93] 9.3} 95 9.6
Other . .. 438 16 8 1 4004 | B2.R | 4R 6 | 49,2 i 49.7 1 50.3 1 5L Y | 521 | 534 5.6

i | |

Table II-7,—~Personal Consumption Expenditures by Major Type, Quarterly, 1956-39
[Billions of dollars]

1056 | 1957 | 1958 | 1959 } 1958 1959
tlujm | o |y

Goods and services, total___ 31L6| 6831 719 721y 80,7 725 76,8 76,7 856

Durable goods, total_... 43,0 8.3 9.1 &8 1Ld4 L1 10.3

Automobiles and part, 178 3.4 3.7 82 3.8 510 4.3

Furniture and househ 18,60 8.8 41 4.3 a2 1.5 46

Other 6.6 1.1 1.4 1.3 2.4 1.4 1.4
Nondurable goods, tofal....____.._________. A1 3408 40,7 35,8 36,0, 42.5
Food and beverages AT L] BN 19.6] 20.2f 206
¢’lothing and shoe. .20 A8l 8y 6.6f 6.1 9.5
(tasoline and oil 2.8 28] 2.6 2.8 300 2.»
Other_. _____.. .3 6 4 .2 0.7 6.7 9.7
Services, total___________ .. _______._..... 100, 6 106, 7" 113, 4 .30 28,5 28,6 30.7
Housing......_.._._. 32.7 ‘ M0 1 .7t 0.5
Household operation. s La 16,9 2 4.3 1,6
Transportation..__. R L L S 9, 3 2.3 2.4
Other.. ... 4305, AN 404 1 12.3 13.3

February 1960

in agriculture, where incomes were
lowered by price declines and rising
production expenses.

Income in durables manufacturing

Income from the manufacture of
durable goods rose almost one-fifth
from 1958 to 1959, reaching an annual
rate of $73 billion for the first half and
approaching this pace in the second.
Over a third of the gain in average
employment for the economy as a whole
in 1959 was in these lines. In addition,
operating efficiency improved consider-
ably as production moved up from the
uneconomically low rates which had
characterized the recession phase of
the cycle. Together with some rise in
weekly hours, these elements accounted
for most of the income expansion.

Production volume and income were
up considerably in every major group.
As usual in short-term business swings,
the changes in these lines were con-
siderably sharper than in real GNP as a
whole.

Despite its unfavorable fourth-
quarter experience, the auto industry
registered a steep rise both in income
and in units produced. The real gain
in auto manufacturing income and
product is traceable to an increase of
one-sixth in average employment for
the year and a greater-than-average
improvement in efficiency as production
swung sharply higher. The retarding
cffects of the steel strike were visible in
the comparative record for primary and
fabricated metals. Employment and
output gains in these, though sub-
stantial, were relatively less than in
other durables lines.

Marked advances were registered by
durable goods industries benefiting from
the rise in construction activity.

Growth in nondurables

Income from nondurables manufac-
turing, which had declined relatively
little in 1958, accordingly rose less last
yvear than did earnings in the more
cyvelically-sensitive industries. The 1959
total was around one-tenth—more than
$4 billion—above the previous vear.
As elsewhere, the rise stemmed mainly
from volume gains, as emplovinent
moved up and the tendency towards
more efficient utilization of labor and
facilitics continued,
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Income expansion was general among
the nondurables groups, reflecting the
rise in direct consumer purchasing de-
scribed above as well as an upswing in
sales to industrial users. Improvement
was particularly marked in textiles and
apparel, chemicals, and rubber. The
increase reported for textiles and ap-
parel was the largest in these lines
since 1950, both in dollar income and
in production volume.

Praofits reverse 1958 decline

With the cyclical upswing in manu-
facturing and the vigorous growth in
other industries largely corporate inform
of organization, corporate profits rose
sharply from the depressed levels 0f 1958.

For the first half of the year, net
income before taxes reached an annual
rate above $48 billion, excluding gains
from the advance in prices of inventory
goods, and nearly $50 billion when such
gains are included. On an after-tax
basis the first half rate of profits
exceeded $25 billion.

In the third quarter, net income de-
clined some 5 percent. The mixed
movements which characterized the
closing months of the vear cannot vet
be weighed from the data at hand.
The effects of the substantial recovery
in steel production, for example, were
more or less offset by a cut in auto
profits. From what information is
available now it does not appear that
the fourth-quarter experience differed
ercatly from that of the third quarter
overall. If so, profits last year exceeded
1958 by one-fourth or more and sur-
passed the previous record, set in 1955,
by nearly one-tenth.

The industry pattern of the 1959
profits rise was broadly similar to that
found in total ineome and produect.
There was a strong cyclical advance in
manufacturing, partly damped down by
developments in steel. Mining and
transportation showed the same two
influences. Earnings in trade, services,
finance, and the utilities reflected a
combination of moderate eyclical gains
with an extension of the longer-term
erowth in these industries.

Growth in employee and other
incomes

Compensation of employees rose more
than $20 billion, or 8 percent, to reach
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Table III-3.~Government Receipts and Expenditures, Seasonally Adjusted Quarterly
Totals at Annual Rates, 1956-59

[Billions of dollars]

1058 1959
1656 § 1957 | 1658 | 1959

Federal Government receipts.._ ... ._...... 77,5 81.9] 78, 4] 88,8 75.2] 76,1 79.3] 83,0; 86,5 91.3] 88,77 NA
Personal tax and nontax receipts. ______ 35,21 37.41 36.7| 39.2] 36.2) 36.3| 37.1 37.4| 38.2} 39.5{ 39.5 39.7
Corporate profits tax acerunals .___...___ 20,20 20.1; 17.3] NA§ 149/ 1570 17.9| 20.8 21.6; 24.4| 215 NA
Indirect business tax and nontaxaceruals | 11.6| 12.20 11.9] 12.6/ 11.8 12,0 11.7| 121 12.2] 12.4] 12,7 12.9
Contributions for social insurance. . .. w6 1221 12,5 14.9] 12,31 12.2] 12.6f 12.7] 14.6] 14.9] 150} 15.0

Federal Government expenditures______ . 71L8] 79.5{ 87.4] 90.9| 83,2 87.0/ 89.3] 90.8; 90.5 90.9/ 910 9L
Purchases of goods and services. ... 45.7| 49.4 52.2] 53.5| 50.1] 51.3f 3.1} 54.2f 53.8 53.9] 53.6] 52.7
Transfer payments____...___._______ o] 14.9] 1740 21.2[ 219 145 21.6] 22.1f 2.9/ 214 21.5] 21.6] 22.9

To persons.__._. 13,50 15.9) 10.9] 20.3; 18.3| 20.3] 20.9] 20.4] 199 20.1] 20.1 21.2

Foreign (net) L5 15 1.3 L5 12 13 L2 L5 L5 14 L5 17

Grants-in-aid to State and local govern-

TENTS_ oo i 3.3 4.1 5.4 6.5 4.8 53 55 60 65 6.6 66 64
Net interest paid_.____._____.________.__ 5, 2] 5.6 5.5 6.1 5.7 5. 6| 5.5 5.5 5.6 5.9 6.2 6.7
Subsidies less current surplus of govern-
ment enterprises... ... _..___.__ 2.7 80 31 30 31y 31 32 32 31 3 2.9 2.9
Surplus or deficit (—) on income and
product account____ __________ 5.7 2.4 —9.1] —-2,11 —8,0/—10,91—-10.1] —7.8; ~3.9 .4 —~2,4 NA
State and local government receipts. ... ___ | 35.2| 38,7 41,9 46.4] 40,3] 41.4; 42,4} 43.7| 45,2 d46,4| 46,8 NA
Personal tax and nontax receipts_. ___._. 4.8 5.4 58 6.3 57 58 59 .0f  6.21 6.3 6.4] 6.4
Corporate profits tax aceruads _._______. 1.0] LG .9 NA 7 .8 .9 Lol Lt L2l L1 1.1
Indirect business tax and nontax ac-
eruals ... i 24.1f 25,91 27.2 20.4] 26.5| 20.9] 27.4] 27,91 285 20.3] 29.7f NA
Contributions for social insurance... ... 2,00 23] 27 3.00 2.5 26 27 2.8 29 30 31 32
Federal grants-in-aid._.. .._._.___._.__.._ 3.3] 4.1 5.4 6.5/ 4.8 83 55 60 65 66 66 64
State and local government expenditures__ .| 35.7] 39.6| 43.5] 47,2| 42.3] 42.8; 43.8; 45.4] 46.8| 46.9{ 47.8] 47.9
Purchases of goods and services_ ... _ 33.21 36.8| 40.5| 44.1| 39.2] 39.7| 40.8 42.2( 43.06] 43.8 44.8 44.7
Transfer payments to persons. 4 3.7 41 4.5 4.8 4.5 4.5 4.5 4.6; 4.8 4.7 4.7 4.8
Net interest paid. ... ... __.__ .5 .6 .6 .7 [} .6 6 .7 W7 .7 .7 .8
Less: Current surplus of government
NI PIiSeS . _ n oo ce e e .7 L9 21 238 20 21 21 22 22 23 23 23
Surplus or deficit (—) on income and
product account__________... _. -5 —~1,0/ ~1,6 -9 —1,9f —1,4i —1,4] —1,7| —1.6] —.,5! —1,0] NA
NA—Not available.
Table IIl~4.—~Government Receipts and Expenditures. Quarterly, 1956-59
[Billions of dollars]
! )
I 1958 1959
1656 | 1957 | 1958 ¢ 1939 | " —
! i rinimlw | 1w fm| v
i i
! i ]
Federal Government receipts____.___ ... ..} 75| 8L9| 78.4] 88.8| 19.7] 20.2) 19.8¢ 188 21.6[ 24.2| 2I, 9 NA
Personal tax and nontax receipts... .. ... 35.2] 37.41 36.7) 39.2] 9.6] 9.7 4.4 5.0 9.5 10.9) 9.9 89
Corporate profits tax aceruals. 20.2( 20.1 17.3] NA 3.6/ 3.9 4.6 3.3 5.0 6.0 5.4 NA
Indircet businesstax and nontaxaceruals ] 11.6| 12.2] 11.9] 12.6| 28] 30l 29 21l 29 31 3.2 33
Contributions for social insuranec...__.f 10.6| 12.2{ 12.5{ 149 3.7{ 3.5 29 23] 42 41/ 34 3.2
Federal Government expenditures.________. TL8| T79.5] 87.4] 90.9! 20.8 21.8 22,5 22,3 22,4] 22,8 23.0 22,9
Purchases of goods and services........_.§ 45.7| 49.4f 52,20 53.5] 12.5] 12,91 13.3] 13.5 13.4{ 13.6;f 138.5/ 13.1
Transfer payments.____ 4 149 17.4] 21.2] 219! 5.2 55 53] 5.2 56/ &5 53 55
To persons___. g 1305 159 19.9 20.3 4.8 5.2 5.0 4.9 5. 21 5.1 4. 9 a. 1
Foreign (net) ... ... 1.5 1.5 1.3 1.5 .3 .3 .3 .3 .4 A4 .4 4
Grants-in-aid to State and local govc] n-
_________________ - 3.3 4,1 5.4 8. 5] 1.0 1. 2] 1.5 1.7 1.4 1.5 1.9 Ly
Net interest paid_..__. ... . 521 5.6 5.5/ 6.1 1.4 1.4 1.4 L4 1.4 1.5 1.6 1.7
Subsidies less current surplus of govern-
ment enterprises. ... ... 2.7 3.0 3.1 3.0 .7 .8 .6 6 .8 .8 .8
Surplus or deficit (—) on income and prod-
uctaccount ... ... ______._ 5.7 2.4 —9.1 -2} 11} -7} -2,7| =3,5| —.7 14 —L1] NA
Siate and local government receipts..._.... .| 35,2 38,7 41,9 46,4 9.9 10.4} 10.6/ 1L¢; I1L0; 1L3| 120 NaA
Personal tax and nontax receipts_. ... 4.8 54 58 63 1.5 1.6 L3 L3 L7 15 L6 L6
Corporate profits tax aceruals.._. 1.0 L0 L9) NA 2] .2 .2 .3 .3 .3 .31 NA
Indircet husiness tax and nontax accruals.| 24.1 25.0| 27.2| 20.4| 6.5 67 6.9 7.1 7.0 T3 5 1.7
Contributions for social insurance.. 2,00 23] 27 3.0 .6 7 .7 7 .7 .8 .8 .8
Federal grants-in-aid__._... ... . __ 3.8 4.1 5.4 6. 5 1.0 1.2 1.5 1.7 1.4 1. 5 1.9 1.8
State and local government expenditures. 35,70 39.6/ 43,5 47.21 10,0) 10.9) 11.2| 11,5 10,9 11.8] 12,1} 12,4
Purchases of goods and services 33.2) 36.8 40.5 441 9.2] 10.1; 10.4 10.7| 10.1) 11.0{ 11.4} 116
Transfer payments to per 3.7 4.1 4.5/ 4.80 1.1 1.1 1.1 L2 L2 1.2 12 2
Net interest paid.___._ .. .5 .6 .6 7 1 .2 .2 .2 .2 .2 .2
Less: Current surplus of gox ernment
enterprises..._ .. ... ... 1.7] L9 21 23 .5 .5 .5 5 .6 .6 .6 6
Surplus or deficit (—) on income and prod-
wetaceount. ... ... ... ____. —.5 —LO] —1.6] —.9 -1} —~.5 -5 —.5 Jd —.5 —.20 NA

N A--Not available.
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a total above $277 billion for the year.
The nerease was most marked for cor-
porate employees, with other private
and government payrolls also advancing
substantially. The expansion was in-
dustrially widespread; increases were
largest in manufacturing, construetion,
and the service-type industries uien-
tioned above.

SURVEY OF CURRENT BUSINESS

Higher employment played an im-
portant part in the rise of employee
compensation. Together with an in-
crease in average hours per week, this
improvement accounted for nearly half
the gain in private payrolls.

Interest income of individuals ex-
tended the postwar pattern of increases

February 1960

on the order of a billion dollars a year.
and reached a total of $15% billion.
Income of nonfarm business and pro-
fessional proprietors was $34% billion,
$2 billion above 1958 and nearly as far
beyond the previous record established
in 1957. Earnings of farm proprietors
fell back to the 1955-57 average of

Table IV-2.—Foreign Transactions in the National Income Accounts, Seasonally Adjusted Quarterly Totals at Annual Rates, 1956~59

[Billions of dolars]

1958 1959
1956 | 1957 | 1958 | 1959
I II 1T v I 11 II1 v
Receipts from abroad._ . ... . oo 23,1 (262)226]22810222}1223123.1]227}]21.5}221)241] 23.4
Exports of g00ds and ServViCes ... . e iiiiiila-. 23.1126.2226228)222]2231231|227]21.5]1221]|241¢ 23.4
Payments to abroad. ..l 23,1]26.2)226(228)]2221223([23.1}227}21,5]221]241] 23.4
Imports of goods and ServiCes_ . ... el 20 2121.3121.323.6})20.2|21.112L.5 22 51 22.4 23 9 24.1 24 1
Net transfer payments by Government _ .5 1.5) 1.3y 15| 12| 1.3] L2 15| 15 1.5
Net foreign investIment . e caaemaeammmeacmeaaoaas 15| 35| —1(~-24 7 =1 .4 1—1.3 2.4 —3 2 —15 —2 3
Table IV-3.—Foreign Transactions in the National Income Accounts, Quarterly, 1956~59
[Billions of dollars}
1958 1959
1956 | 1957 | 1958 | 1959
I I 111 v I I III | IV
Receipts fromabroad ... . el 23.1) 26.2] 22.6; 22.8 5.4 5.8 5.4 59 53 57 57 61
Exports 0f 20008 AN SOTVICOS . cna e oot e e cam s 23.1) 26.2] 22,6/ 22.8 54 58 54 59 534 57 57 6.1
Payments to abroad e e 23.1] 26.2] 22,6] 22,8 5.4 5.8 5.4 59 5.3 5.7 5.7 6.1
Imports of goods and Serviees_ .. el oo 20.2) 21.3] 21.3 23 6 500 5.4 55 55 55 6.1 62 358
Net transfer payments by Government. 1.5 1.5 L3 .3 .3 .3 .3 .4 .4 .4 .4
Net forelgn I vest I ent . e e eaeas 1.5 3.5 —.1 —2 4 .1 1 =3 A —.8l =8 -9 -1
Table V=2.—Sources and Uses of Gross Saving, Seasonally Adjusted Quarterly Totals at Annual Rates, 1956~59
[Billions of dolars]
1958 1959
1956 | 1957 | 1958 | 1959
I 11 IIT v I II I Iv
Gross private SARVIME . .. e 66,1] 68,2} 67.5{ 74.0| 64,2; 65,0 69.3] 7L.9] 72.91 76,4 72.5f NA
POrSONAl SAVIE e m e eeeaas 23.0} 23.1} 23.5| 23.11 22.9] 22.0] 26.0{ 23.7] 23.5 24.1} 21.9| 23.7
Undistributed corporate profits. .. . . e 1L3| 9.7 6.5, NA| 36 45 69 1071 11.1] 14.0{ 10.4] NA
Corporate inventory valuation adjustment_____ ... —2.7) =15 —.4] NA! —.4 .2 =3 =11 -9 —1.6] ~.3 NA
Capital eonsumption allowanee . . e 34.4] 36.9] 37.9| 40.2] 37.5| 37.6] 38.0f 38.5 39.3| 39.9| 40.5 41.2
Excess of wage accruals over disbursements. . el .0 0 .0 .0 .6 .6] ~1.3 .0 .0 .0 .0 .
Government surplus on income and product transactions_ ... ... .. _..__.___.._...... 5.2 1,4]—10,7) —3,0/—10,0|—12,3|—11.5] —~9,5| —5.5] —.1| —3,4] NA
Federal 5.7 2.4 —9.1| —2.1] —8.0(—10.9|~10.1f ~7.8| ~3.9, .4 -2.4] NA
State and 10eal. e e —.5p —1.0} ~1.6| —.9 —1.9] —1.4| —1. 4/ —1.7 —L6] —.5| —1.0] NA
Gross investment_______ e e 68,8{ 70,1| 54.8] 68,7 53.1] 51.2| 54,6] 60,0 67,6 74.5| 65.5| 67.4
Gross private domestic Investment ... e 67.4] 66.6) 54.9] 7.1 52.4] 513 54.2] 61.3] 70.0| 77.71 67.0] 69.7
Net foreign investment. .. e e L5 3.5 —.1] —2.4 7o—-1 4| ~1.3] —2.4] —3.2| —1.5{ —2.
Statistical diSErePancy . . . e —2.4 W5 —2,1] —-2,8! —-1,2| —1.5] —3.3] —2.4 20 —=1,70 ~8.6] NA

NA—Not available.
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just under $12 billion, after having
reached $14 billion in 1958.

Note. Constant-dollar GNP in the
text of this report and in the charts
has been expressed in 1959 prices,
because a recent price base is most

SURVEY OF CURRENT BUSINESS

convenient in current business analysis,
The basic calculations, however, have
been carried out in terms of 1954
prices as shown in Table I-5. The
conversion from the 1954 to the 1959
price base is accomplished by ex-
tending the various components of the
current-dollar GNP for the year 1959
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on the basis of the relative movement
of the corresponding components ex-
pressed in 1954 dollars. In general,
this conversion has been done in terms
of the published GNP components.
In some instances, however—notably
inventory change—unpublished detail
is used.

Table VI-10.—~Corporate Profits (Before Tax) and Inventory Valuation Adjustment, by Broad Industry Groups, Seasonally Adjusted

Quarterly Totals at Annual Rates, 1956-59
[Billions of dollars}

1958 1959
1956 | 1957 | 1958 | 1959 | ___
1 11 It | Iv I 1T Jusan BN AY
All industries, total .. s 42,0| 41.7| 36,70 NA| 3L5] 33.8) 38.0| 43.5| 45.5] 51.0} 46,0/ NA
Manufacturing ] 23.50 23.20 1877 NA} 16.2) 16.7] 19.1} 22.9{ 24.2] 28.6] 23.8) NA
Durable-goods industries. 12.6| 13.1] 9.5 NA| 7.9 82 93 126 13.0| 17.0| 12.3] NA
Nondurable-goods industr: 10.9| 10.0f 9.21 NA| 83| 85/ 9.8 10.3] 11.2| 116/ 11.5; NA
Transportation, communications, and public utilities. o e eeaieniaoao] 56| 55 57 NA| 51 54 59 6.4 6.7 6.8 6.4f NA
All other industries. i 12.9| 13.1) 12.3] NA| 10.3] 11.7| 13.0} 14.2] 14.7[ 15.6] 13.8] NA
NA-—Not available,
Table VII-3.—~Implicit Price Deflators for Seasonally Adjusted Quarterly Gross National Product or Expenditure, 1956~59
[Index numbers, 1954=100)
1958 1959
1956 | 1957 | 1958 | 1959
I 1T I v 1 i3t 111 v
Gross national product_ .o 104, 6/ 108, 4| 110,7| 112.6| 110.2| 110.5] 110,7| 1113} 111 8| 112.2] 112.8 113.3
Personal consumption expenditures__ ... ... 102, 1) 105, 1] 107, 2! 108,3] 107, 0| 107.3] 107. 1| 107.5] 107.6; 107, 9} 108.5} 108.9
Durable oods. e 101.3f 104.8) 105. 2| 106.9| 104. 7} 104.9| 105.2] 106.0| 106. 4| 107. 1] 107.3] 106.5
Nondurable goods -] 100.9] 103.9{ 106. 1| 106.2| 106. 3] 105.6; 105.8] 106.0; 105.8| 105.7| 106.2| 106.7
BT VO - o e 104.1) 107.0( 109. 2| 111.6] 108, 6] 109.0; 109. 3| 109.9] 110.5) 111.1| 111. 8| 112.6
Gross private domestic investment______ .. _________________ oo e e e
New construetion e 109.8) 113.2} 113.7) 116.9( 113.4f 113.5| 113. 3| 114, 4] 115.8| 116.8; 117. 4| 117.7
Residential nonfarm __ 100.0] 110.8] 111.1] 114, 6] 111, 2| 110.2] 110. 8] 111.9} 113. 6 114, 4] 114.9] 115.6
O eT e 110. 7] 115.3f 116.4} 119.9| 115.6] 116.9; 115. 9| 117. 5] 118. 6] 120, 1| 120. 6] 120.2
Producers’ durable equiDINent. . e m 109.0| 115.8| 119.0| 121. 5| 118,2| 119.0} 119.3} 119.7| 120.8] 122.0| 122.0| 121.3
Change in business inventories—total. ... imiicciiiciiciee e e e e e e [
Net exports of goods and services (GNP basis). .. ... oo e e RN PN PR IR
D5 103 o 7O 103. 4| 107.3] 104.6| 105.0| 105.7| 104.7| 103.7] 104.3| 105.2| 1058} 104.4{ 104. 5
I DO S o e 101.8( 103.2( 98.8F 97.1} 100.4| 99.4] 98.4| 97.4| 96.6] 97.9] 96.4) 97.7
Government purchases of goods and services .. e 109, 2 114.9] 118.1| 1211} 116.8| 117.2] 119.0] 119.4; 119.7] 120, 1} 121,5| 123,2
Federal . . 109. 71 115, 4] 118.4] 121, 2] 117.2| 116.9] 119.7] 119.9! 119. 8} 116, 8 121.6] 123, 4
State and local. e 108.6[ 114,21 11771 121, 1} 116, 3] 117.6] 117.9] 118.9} 119.6] 120.4) 121.4} 123.0
Table VII-18.—Corporate Profits and Inventory Valuation Adjustment, Quarterly, 1956~59
[Billions of dollars]
1958 1959
1956 ; 1957 | 1958 | 1959
I Ir | 11X | IV I IT , I | Iv
Corporate profits and inventory valuation adjustment_._._________ .. ____________ e n e 42,0; 417 36.7f NA 7.4 8.6 9.7 1.6; 10.6] 12,70 115 NA
Profits hefore TaX . e e 44.7| 43.3| 37.1] NA 7.6 8.4 9.8/ 11.3] 10.8 13.0] 11.6{ NA
Profits tax Hability . oo e 21.2{ 21,11 18.2] NA 3.7 4.1 4.8 5.5 5.3 6.3 5.6] NA
Profits after tax_ .__ - 23.58] 22.2] 18.9 NA 3.9 4.3 5.0 5.7 8.8 6.7 5.9] NA
Inventory valuation adjustmen 2.7 -1L.5 —.4 NA -3 S =01 —02p =8 —, 3] —. 1] NA
| |

NA-—Not available,
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The Balance of International Payments in 1959
Payments Exceeded Receipts; Some Improvement in Second Hali

A MAJOR feature in last year’s
foreign transactions of the United
States was the decline of the export
surplus of trade in nonmilitary mer-
chandise to less than $1 billion from
$3.3 billion in 1958. The change was
due to a rise in imports; exports were
about the same as in the previous year.

Much of this decline in the trade
surplus was offset, however, by smaller
net payments on other transactions,
mainly through changes in capital
movements. As a result, (excluding
the capital contribution of $1,375
million to the International Monetary
Fund) the adverse balance on our
foreign transactions as a whole in-
creased over 1958 by about $300 million
to $3.7 billion.

Both payments and receipts in our
foreign operations were higher than in
the previous year. On the payments
side, the $2.5 billion rise in merchan-
dise imports was partially offset by
declines in Government grants and
capital outflows, and in private invest-
ments other than direct investments.

These direct investments were higher
than in 1958, mostly because of pur-
chases by American parent companies
(a) of minority interests in their foreign
subsidiaries, and (b) of existing foreign
companies to expand their operations
abroad.

The rise in our receipts was due
mainly to advance repayments by
foreign governments on their debts to
the United States Government, and to
higher foreign investments here. Re-
ceipts from various service transactions
were only slightly higher.

The accompanying charts put these
developments into longer perspectives.
The decline in the trade balance in
1959 shown in the chart on page 19
continued the movement since the
middle of 1957, although last year it
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it was due to rising imports, rather
than declining exports as it was during
the early part of that period. Through
1958, most of the change in merchan-
dise trade was reflected rather divectly
in the size of the aggregate balance of
payments deficit but in 1959 it was
largely offset by plus changes in other
transactions, particularly during the
latter half of the year.

Gold loss lower—Foreign dollar
holdings up

Although net payments to foreign
countries and international institutions
(even omitting the new capital contri-
bution to the IMF) in 1959 were larger
than the year before, transfers of gold
were lower. Our gold stock declined
by $1,070 million, less than half of the
$2.3 billion decline during 1958. This
decline in 1959 includes the transfer of
about $344 million of gold to the IMF
as part of our capital subseription
(omitted in the table on p. 19), which
was largely offset by sales of $300
million by the IMF to the United
States for non-interest bearing notes.
The major part of net foreign receipts
through their transactions with the
United States was kept in the form of
liquid dollar assets—mainly in U.S.
Government securities, which yielded
increasing returns as interest rates rose
in the domestic market.

Factors in most recent improvement

In the course of 1959 the balance of
our international payments improved
somewhat. Net payments during the
first half of the year amounted to about
$2.1 billion, excluding the large IMF
contribution. During the second half
they were about $1.6 billion.

Adjustments for seasonal factors
would not change this relationship

significantly; adjustments for special
factors, such as the advance repayment
of Government loans ($150 million in
the first quarter, and $285 million in the
last), and the probable lag between
certain large payments in the latter part
of the second quarter and the recording
of the corresponding rise in foreign
dollar assets during the third (dis-
cussed in the December issue of the
Survey), would also keep net payments
during the second half of the year some-
what smaller than in the first. Never-
theless, the balance on our foreign
transactions during the second half of
1959, without the advance debt repay-
ments and after the other adjustment
indicated above, would have resulted
in net payments at a somewhat higher
rate than during the average of 1958,

Shifts in Merchandise Trade

The decline in our foreign deficit dur-
ing the second half of last year was due
to a small extent to changes in mer-
chandise trade. Merchandise exports,
seasonally adjusted, reached the lowest
point in the current cycle during the
first quarter of 1959. They rose slightly
during the second quarter, and com-
paratively steeply during the third.
During the last quarter of the year,
however, exports were off again, though
not by so much as the second to third
quarter rise.

A part of the 1959 second to third
quarter rise and the third to fourth
quarter decline in exports may be
attributed to the anticipations of the
dockworkers strike early in October as
a result of which shipments were made
in September which otherwise would
have gone out later. Some of the
export decline in the fourth quarter
may also be attributed to the steel
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strike, the effects of which spread to
some steel-using industries during that
period.

On the other hand, exports of cotton
and airplanes accelerated toward the
end of the year, and shipments of oil-
seeds and various feedstuffs were high
to meet the demand arising from last
summer’s drought in northern FKurope.
These considerations suggest that the
interruption of the export rise was due
to temporary factors and that in the
early part of this year exports should
expand again.

Exports during the second half of
1959 were at an annual rate of $16.9
billion, compared with $15.5 billion
during the first. Even after the rise

U. S. Balance of Payments

Recent improvement mainly due to
transactions other than merchandise trade

Bitiion Dotlars — Quarterly

10~ Net Merchandise Exports 7
(excl. military goods)
0
-10 Balance on Services, Capital, -
and Other Transactions
IlllllllllllJL[]LlJ
1956 1957 1958 1959 1960

Seasonally Adjusted, at Annual Rates

X Excludes contributions §1.4 billion fo the IMF

U. S. Department of Commerce, Office of Business Economics 60-2-19

exports of nonmilitary goods were still
lower, however, than in 1956 and far
from sufficient to balance the net ex-
penditures arising from our other inter-
national transactions.

The movement in merchandise im-
ports led that of exports. (See chart
on page 20.) The low point of the last
cyclical decline was reached early in
1958, about a year earlier than in the
low for exports. The subsequent rise
of imports accelerated gradually and
reached the highest rate during the first
half of 1959, but the upward movement
did not continue after the middle of the
vear. During the second half of 1959
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imports, seasonally adjusted, were
about as high as during the second
quarter. The sharp rise early in the
year was in part due to petroleum
imports which fell off again during the
second half. This shift in imports
reflected anticipations of and subse-
quent results of U.S. quota limitations
on imports. Imports of automobiles,
which had risen sharply during the
first half of the year, did not expand
further during the second half.

Most other imports continued to
move upwards. There was a continued
advance in purchases of foreign steel,
which had increased also during 1958.
During the first half of the year the
demand for higher inventories here in
anticipation of the strike, and in the
second half actual supply stringencies
accentuated the previously existing
upward trend.

The major exceptions to the rise were
declines in the import values of food
products—partly because of improved
meat supplies in this country, and partly
because of lower prices for coffee and
cocoa.

The overall stability in imports dur-
ing the second half of 1959 thus reflected
mixed trends for various types of com-
modities. Although a further drop in
petroleum imports is not anticipated,
imports of steel, meat, and some other
products, raised, in part, by temporary
influences, may be expected to decline.
The rise underway in U.S. business
activity, however, may result in a con-
tinued expansion in the demand for
other imports.  Again, therefore,
changes in imports of various commodi-
ties should in part be offsetting, so that
for some time the changes in the total
may continue to be comparatively
small.

Service and military transactions

Receipts and payments on inter-
national services and military transac-
tions in 1959 expanded by approxi-
mately the same amount. On the U.S.
receipts side the major increases were
in transportation and travel. Income
oninvestments appears to have changed
relatively little, with income on direct
investments perhaps slightly lower than
a year ago (possibly due to a higher
share of foreign earnings being re-
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invested abroad), and income on securi-
ties and loans somewhat higher. We
paid foreign countries more for trans-
portation and travel than in the pre-
ceding year. Our interest payments on
Government securities were also higher
last vyear, but military expenditures
were lower than in the preceding year.

The Capital Accounts

The major transactions exerting a
positive effect on our balance of pay-
ments during 1959 were in the capital
accounts. In part, these developments
reflect the fact that the cyclical move-
ment in business activity in the United
States was somewhat advanced, com-
pared with that in the major European
countries and that credit here started
to tighten earlier; in part, they were the
result of the large balance of payments
surplus in Europe, corresponding to the
deficit here,

The tightening of domestic credit
conditions—which started around the
middle of 1958—affected new issues of
foreign securities in the United States,
as well as short-term lending by banks,
In 1958, new foreign issues here
amounted to nearly $900 million; in
1959, they were about $400 million less.
Most of the decline was due to a shift
by the International Bank from the

U.S. Balance of International Payments
1958 and 1959

[Billions of dollars]

1958 19599
U.S. Expenditures Abroad
U.S. imports_ _ . _ . aeeaan 20.9 23.5
Merchandise .o oooo____.__ 12,9 15.3
Services and military expenditures. 8.0 8.2
Remittances and pensions....oo...._.. N .8
Government grants and capital out-
flow (short-term net)! 2. .o aeo .. 3.2 2.9
U.S. private capital (net)_. 2.8 2.3
Total 27,6 29.5
Foreign Expenditures in the United States
U.S, eXPOrtS oo cmecmcecccccacaccnnn 23.2 23.4
Merchandise 16.2 16.2
Services and military sales......._ 7.0 7.2
Repayments on U.S. Government
(0721 1 ORI 6 1.0
Foreign long-term investments in the
United States oo mcacacnee .0 .5
Transactions unaccounted for (net)__. 4 Ry
Total oo cciceccecacae 24.2 25.8
Increase in foreign gold and liguid dollar
assets through transactions with the
United States ! mimmemanan 3.4 3.7
of which: U.S. salesofgold 1____._.__. 2.3 .7

» Preliminary estimates.

1. Excludes the U.S. subscription of $1,375 million to the
IMF of which $344 million was paid in gold.

2. Excludes military grant aid.

Source: U.S. Department of Commerce, Office of Business
Economics.
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United States to Europe as a source of
new capital.

The net outflow of short-term bank-
ing funds dropped from about $340
million in 1958 to around $100 million
in 1959. Medium-term bank loans
were also somewhat less in 1959 than a
year earlier. Another factor contribut-
ing to the reduction in the outflow of
U.S. capital was the decline—particu-
larly after the middle of 1959—in U.S.
purchases of foreign stocks (other than
those representing direct investments).

In 1958, our net expenditures on
foreign stocks were well over $300
million; in 1959, they were probably not
much more than $200 million, and these
were concentrated during the first 5
months of the year. The comparative
advances in foreign and U.S. stock
prices substantially reduced the differ-
ences between yields here and abroad
on comparable securities, and thus
operated to dampen stock purchases
abroad.

Foreign Trade

Exports started up again in 1959
while imports stabilized

Billion Dollars—Quarterly

30
Exports {excl. military goods)
20 / -
-
«
-
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Seasonally Adjusted, at Annual Rates
U. S. Department of Commerce, Office of Business Economics 60-2-18
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A major element in the shift in capital
movements from 1958 to 1959 was
the resumption of foreign long-term
investments here—mainly through pur-
chases of stocks—and the advance re-
payments by foreign governments of
long-term debts to the U.S. Govern-
ment. Together, these two items
increased U.S. receipts in the balance
of payments in 1959 by nearly $1
billion.

Foreign purchases of U.S. corporate
securities had declined in 1957, partly
as a result of restrictions imposed in
some Kuropean countries during the
financial crisis carlier in that year. In
1958, foreign sales exceeded purchases
by about $40 million. Starting in the
latter part of 1958, foreign purchases
increased again, and net foreign pur-
chases of U.S. corporate securities
in 1959 may be ecstimated at about
$400 million. This was more than
in any other postwar year.

The rise reflects in part the liberaliza-
tion of European restrictions on capital
transactions, which was made pos-
sible by the substantial increase in
European gold and dollar holdings
during 1958 and 1959.

The improved reserve position abroad
also made possible the advance repay-
ments on foreign debts. The total of
such payments was $435 million, in-
cluding $150 million from Germany,
$250 million from the United Kingdom,
about $25 million from France, and
$10 million from Mexico.

Current position of United
States

The large rise in gold and dollar
holdings of the major foreign industrial
countries during 1958 and 1959 enabled
them to continue the dismantling of
restrictions on their foreign transac-
tions, particularly those with the dollar
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area. It also made possible the ac-
celeration of economic activity abroad
at a more rapid pace than would
have been likely if they had to cope
with less favorable balance of pay-
ments conditions.

At the end of 1959, business in other
industrial countries—as in the United
States—was moving forward, and in
some countries and industries it was
approaching capacity operations. This
should—as may be inferred {from
previous experiences—tend to improve
the trade balance of the United States.
The rise in foreign business, however,
has as in our case also resulted in
a tightening of credit in the major
foreign countries. Narrowing the dif-
ferences in the supply situation for
credit between the United States and
major foreign capital markets may
change the effects which capital move-
ments had on our balance of payments
in 1959.

The tightening of credit abroad would
appear to make less likely a repetition
of the developments in 1956 and 1957
when the rise in foreign demand was
speeded up by inflationary credit ex-
pansion. This was one of the major
factors then accelerating the growth
in our exports which contributed to
the temporary balancing of our foreign
receipts and payments at that time.

A further rise in foreign business
activity in combination with certain
special factors currently stimulating
U.S. exports may be expected to have a
beneficial effect on our balance of
payments. Part of the necessary im-
provement in our foreign accounts,
however, will still depend wupon the
strengthening of our position in inter-
national trade by private efforts, and
on the effects of various measures
already taken or under consideration
by the Government for the purpose
of achieving this end.



Industry and Finance

THE MAJOR tendencies in industrial
and agricultural production and the
financial aspects of the general economic

situation earlier summarized, are re-
viewed in the more detailed aspects in
the final section of this report.

Industrial Growth and Patterns
of Production

THE COURSE of production during
1959 reflected the changing patterns of
business and consumer demands. The
value of new orders placed with manu-
facturers during the year was one-sixth
higher than in 1958 and 6 percent ahead
of 1956, the previous top vear. Order
placements exceeded shipments during
most of the year, resulting in a sizable
build-up of backlogs on the books of
manufacturers. These stood at $51
billion at yearend, $4% billion above
the end of 1958.

The placement of new business was
particularly brisk in the first half of the
vear, slowed during the strike period,
and partially recovered in the closing
months of 1959 to a rate about equal
to the average for the year. The 1959
expansion centered in durable goods
where new orders received were up a
fourth over 1958. The largest relative
increases were recorded for producers
of machinery and primary metals.

Industrial production in 1959 was
one-eighth above 1958. The cyclical
expansion in output, already well under-
way in 1958, accelerated in the first
half of 1959. By midyear, production
was at a peak rate. The stoppage in
steel mills beginning in mid-July inter-
rupted the upswing. The recovery in
early November was rapid and carried

total industrial output by the year-end
back to the high June rate,

Work stoppage influence

The impact of the steel shutdown,
which covered more than 85 percent of
the industry’s steel making facilities and
caused immediate cutbacks in coal and
iron ore output, is depicted in the chart
on page 1. Production schedules in the
metalworking industries were sustained,
in part by drawing on previously built-
up inventories of steel and component
parts. In the final quarter, however,
lack of steel restricted output in a num-
ber of metal consuming plants. This
was particularly true for autos though
other industries—railroad equipment,
farm machinery and tractors—were also
affected.

Industrial output dropped between
June and October, mostly in industries
producing materials. Production of
final products showed little overall
change during this period though some
decline occurred in November when
auto assemblies were sharply curtailed.

Widespread advance

All of the broad industrial categories
of the new Federal Reserve production
index contributed to the output rise
from 1958 to 1959 and, except for the
mining group, production in 1959 was

higher than in any previous year. Du-
rable manufacturing, which had shown
a marked reduction in the 1957-58
business contraction, registered the larg-
est relative increase, more than one-
sixth. Nondurable and utility output
each posted a gain of 10 percent.
Minerals production while larger than
in 1958 was held down appreciably by
the direct and indirect effects of work
stoppages and by a supply-demand posi-
tion of refined petroleum products which
resulted in restricted operations by crude
oil producers under State production
quotas during the last half of 1959.

Table 1.—~Federal Reserve Revised Indus-

trial Production Index, Seasonally
Adjusted, 1957=100
1959
1958 | 19590
June | Oct. | Dec.r

Total industrial produc-

tion________ . 93 105 110 102 109
Industry:

Manufacturing, total.___ 921 105 | 110 | 102 109
Durable._.____________ 87 102 110 95 107
Nondurable _______.__ 100 | 110§ 111 111 112

Mining_____. ... 91 95 98 91 98

Utilities ..o ... 105 115 116 117 121

Market:

Final products, total._._} 95| 107 | 108 | 109 109
Consumer goods._____.._ 99 | 110 11 112 113
Equipment._______.____ 87 | 100 102 103 102

Materials_ ... ___ 911 103 | 110 97 109

» Preliminary.

Source: Board of Governors of the Federal Reserve System.

Production trends among industry
groups during 1959 were uniformly
upward in the first half and somewhat
irregular in the last half. Persistent
growth in the utility industry together
with the relative stability of non-
durable goods production were factors
in the limited temporary decline in
total industrial activity.

Record steel output

The steel industry has been operating
at a record rate since early last Decem-
21
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ber. In January of 1960, mill opcra-
tions averaged over 95 percent of rated
capacity in place as of January 1,
1960, and output surpassed the 12
million ton mark for the first time.
Demands for immediate consumption
and for inventory buildup continue
strong.

Tor all of 1959, production of steel
ingots and castings totaled 93.4 million
tons, 10 percent above the reduced
volume of 1958. This production, in
terms of finished steel products, was
supplemented by an expanded flow of
imports. Exports were reduced sub-
stantially so that the supply of finished
steel products available for the do-
mestic market, amounting to approxi-
mately 72 million tons, was nearly
one-fourth larger than in 1958 and 5
percent below the 1957 volume.

Output of nonferrous metals in 1959
was generally below 1958 and for most
of the year was running below con-
sumption. Aluminum was a notable
exception with output higher than in
any previous year. Copper activity

Durables Goods Industries
New orders and sales trends

Billion Dollars
6
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Sales
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S
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U. S. Department of Commerce, Office of Business Economics 60-2-7
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was sharply curtailed in the latter
half of the vear because of work
stoppages which for a large proportion
of the industry are still in effect.

Production of materials other than
metals generallvkept pace with demand.
New production peaks were reported for
such important basic materials as
paper, industrial chemicals including
plastics and resin materials, synthetic
rubber, and cement.

Expansion in producers’ equipment

Factory output of all types of elec-
trical and nonelectrical machinery ex-
panded in 1959 by one-fifth, with the
industry generally participating. For
some lines—electronie equipment and

components, communications equip-
ment, and certain tyvpes of industrial
machinery and construction equip-

ment—shipments were higher than in
any previous vear.

Produection of nonautomotive trans-
portation equipment—aireraft, ship-
building, and railroad equipment—was
only slightly above 1958. Aectivity in
aircralt plants was affected by the
continuing shift from production of
manned military aireraft to missiles,
the latter accounting for an increasing
proportion of total output in the air-
craft manufacturing industry. Total
expenditures for the procurement of
missiles in fiscal 1960 are programmed
by the government to be above that for
fiscal 1959.

Rising shipments of civilian aircraft
after mid-1959 reflected to a large
extent deliveries on domestic and for-
eign orders for jet commercial transport
planes originally placed more than 2
vears ago. Civillan backlogs of all
types of planes are close to the record
high.

Freight car builders received an
enlarged volume of new orders last
vear. Largely because of steel short-
ages in the latter half, shipments lagged
well behind the order volume so that for
the year as a whole railroads installed
somewhat fewer cars in 1959 than in
the previous year. Yearend backlogs
stood at 44,000 units, up from the
vear-ago total of 28,000.

Consumer products

In the aggregate, production of con-
sumer goods increased by more than

~
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one-tenth from 1958 to 1959. The
typically cyclical durable goods—auto-
motive products and major household
equipment—registered the largest year-
to-year gains, over one-fourth.

In autos, a relatively high rate of
operations in the first 7 months of the
year was followed by reduced activity.
Most of the industry was shut down in
November because of steel shortages
and full output schedules were not
reached again until mid-December.
Despite the relatively low volume late
in 1959, auto assemblies totaled 5.6
million units, more than 1.3 million
higher than in 1958.

Strike Effects on Industrial Output

Centered largely in metals industries

1957 =100
140
Al Other
Production
120 -1
100 —
80 : —
Primary Metals ..’. \
Qutput o
&0 ® Output of |
Motor Vehicles
& Parts
40 SRS R W R T RS O S Rt SRS
J F M A MJ J A S ONUD J F M
1959 1960
Seasonally Adjusted
Data: FR8
U. S. Department of Commerce, Office of Business Econamics 50-2-8

In January of 1960, the industry
operated at an exceptionally fast pace
and assemblies climbed to 690,000 units
from 500,000 in December. The Janu-
ary count was the highest monthly
total since December 1955.

Consumer spending for major house-
hold appliances, radios, and television
receivers was strong throughout 1959
and manufacturers’ shipments re-
bounded smartly from the 1957-58
recession levels. Year-to-year produc-
tion increases were registered for all
products with gains for some lines—
refrigerators, dishwashers, radios and
TV sets—exceeding 20 percent. Be-
cause of the expanding volume of appli-
ances in use in homes, replacement
sales constitute an increasing propor-
tion of the market.
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The general movement of production
of such goods as apparel and shoes,
food, beverages, and tobacco manufac-
tures, and paper and refined petroleum
products—roughly three-fourths of total
consumer goods output—was upward
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in 1959 and new production records
were cstablished for most product
groups. Perhaps most striking was the
output rise of one-fifth for apparel
products; this large gain followed 4
straight years of deeline.

Adriculture—
Output Steady; Farm Income Lower

Farm production in 1959 was about
equal to the high attained in 1958 and
well above any ecarlier year. Sub-
stantial increases in marketings of hogs,
poultry, and eggs were accompanied by
lower prices for these products and
reduced cash receipts. With the dis-
continuance of the acreage reserve
program, government payments were
reduced and there was some increase in
production expenses.

These changes reduced net income of
farm proprietors from about $14 billion
in 1958 to below $12 billion in 1959, or
back to the 1957 rate. Some further
decline occurred in the number of farms
and farm workers, and income from
nonfarm sources was higher, so that
income per capita of the farm popula-
tion was only moderately below 1958
and a little above other recent years.

An expansion in livestock production
in 1958 continued in 1959, but its
character was altered during the year
and it was manifested in varied ways

among the several types of product.
Beef cattle numbers continued to rise
but marketings remained below a year
earlier until the final quarter. Prices
of feeder catile declined substantially
during the year; finished cattle prices
were firm during most of the vear,
declining moderately in the final months
as marketings of the rather large
number on feed began to show some
increase.

By contrast, pork production was up
sharply in 1959 accompanied by price
declines which were sufficient to lead to
a change in the supply outlook. De-
spite & record corn harvest, preliminary
steps were taken by farmers to reduce
pork production in 1960. Marketings
will continue to run ahead of 1959
the carly part of the year, but are then
expected to turn downward.

An increase in poultry meat produc-
tion during early 1959 with a drop in
prices was followed by curtailment in
broiler production and price recovery

Table 2.—Farm Gross National Produect

[Billicns of dollars]

Current dollars Constant 1954 dolars
1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959
1. Total value of farmoutput.. ... ... ... | 34.133.4[33.7[34.1383]37.2{341|355359|358] 330 38.1
2. Less: Value of intermediate products con-
sumed, total. ... ... 1.7 1 13.7 | 143147 | 16.2 | 16.6 [ 13.7 | 14.0 | 149 [ 151 | 16.3 | 16.2
3. Equals: Farm gross national produet__..__ 20.3 |1 19.6119.3 (19.4 1220 20.5|20.3|21.4]20.9|20.6|21.7| 21.8

Source: U.S. Department of Commeree, Office of Business Economics, based largely upon data from U.S. Department of

Agriculture
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before the year end. Egg production
was higher than the vear before during
the first three quarters of 1959, but
declined in the final quarter. Prices
showed no appreciable recovery in the
last quarter of the vear partly because
supplies at the time were rising season-
ally.

Dairy production in 1959 continued
the slight decline which had begun the
vear before. This decline together with
an increase in demand made possible
a reduction in Government price sup-
port purchases as prices strengthened.

Another large crop

Crop production in 1959 equaled the
outsize harvest of the vear before as
increases in acreage offset reductions
in vields from the 1958 peaks.

Increases in cotton and corn acreages
were substantial as the acreage reserve
was discontinued and restrictions were
relaxed somewhat for cotton and re-
moved for corn. With vields per acre
for each crop about the same as the
records established in 1958, output rose
sharply. On the other hand wheat
production was down by one-fourth
because of lower vields.

Supplies of each of these three crops
have increased with a rise in carry-
overs at the beginning of the season.
Carryovers at the end of the crop
yvear are expected to show a further
large rise for corn, a small increase
for wheat, and a small decrease for
cotton. Wheat carryover had risen
nearly 50 percent the year before;
the drop in production in 1959 accounts
for the smaller rise in carryover.
Nevertheless, the total at an estimated
1.4 billion bushels is about equal to
two years’ domestic consumption.

Cotton price reduced

The rise from the year before of more
than 3 million bales in cotton produc-
tion to 14.7 million bales has been ac-
companied by a step-up in exports and
some increase in domestic consumption.
The increase in exports reflects a sub-
stantial reduction in price at which
U.S. cotton is available in world mar-
kets. The CCC basic resale price of
cotton is about 3 cents per pound lower
for the 1959 crop than the support level
for the preceding season, and the export
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payment-in-kind subsidy was increased
from 6% cents to 8 cents per pound.
Also, foreign production declined the
past vear and consumption is consider-
ably higher.

The liberalization in cotton allot-
ments for 1959 and 1960 permits farm-
ers to plant 40 percent more acreage
(Plan B) but the cotton grown is eligible
for CCC loan at 15 parity points less
than the purchase price for cotton
grown by farmers who stay within their
original allotment acreage (Plan A).
The differential between the price re-
ceived under the two plans has been
considerably less than the 15 parity
points, however, reflecting the resale
of cotton by the CCC at 10 percent
(plus carrving charges) above the loan
price established for Plan B cotton.
Little Plan B cotton has gone to the
CCC; it has been sold at a price near
the CCC resale price.

Whereas changes in carrvover stocks
of wheat and cotton are expected to be
relatively small at the end of the 1959
season, the corn carryvover will show
a further large advance. The 1959
corn crop at 4.4 billion bushels is 560
milliot: bushels above the year before
and over 1 billion higher than the 10-
vear average, Although feed consump-
tion has shown a substantial rise, and
export sales are at a high rate, the gap
between production and consumption
of several years’ standing has widened.
The estimated carrvover for all feed
grains at the end of this season is more
than half of one year’s consuniption by
livestock.

Extensive price support

The second bumper crop in a row
required continued large price support
operations by the CCC. At the end of
December, price support extended on
all 1959 crops reached $2.3 billion,
somewhat below the comparable figure
a year earlier; but only a small part of
the huge corn erop had been marketed.
Net budget requirements for the fiseal
year 1960 are estimated to be lower
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than the year before, however, reflect-
ing increased commodity sales by the
ceCce.

The value of farm real estate con-
tinued upward. On November 1, the
U.S. average price per acre was 5 per-
cent above a vear carlier and 71 percent
above the 1947-49 average. Invest-
ment in farm plant and equipment rose
to an estimated $4.9 billion, equal to
the previous peak in 1951,

Farm GNP little changed

Farm gross national product in con-
stant dollars was little changed from
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1958 to 1959, following the substantial
rise the year before. Farm emplovment
continued its secular decline in 1959, so
that output per worker was up some-
what from 1958. During the past 20
vears, farm output per worker has risen
at an average annual rate of more than
3 percent, appreciably higher than in
the nonfarm sector. This has reflected
a combination of increased capital in-
vestment and declining employment.
If both of these are considered, then the
rise in farm output in relation to total
input has been at an average annual
rate of around 2 percent.

The Farm Situation in 1959

Income was lower foliowing 1958 rise

N

Marketings were up

&7 FARM INCOME
gillions of Dollars

Prices averaged lower

Expenses increased

U. S. Department of Commerce, Office of Business Economics

150 150 150

125 - - 125 = 125 -

100 100 A\/\ 100

7S5 L v 75 L i 750 0
1950 52 54 56 58 60 1950 52 54 56 58 60 1950 52 54 56 58 60

1947-49=100

Oata: Dept of Agr
€0-2-9




February 1960

SURVEY OF CURRENT BUSINESS

Financial Markets
High Credit Demands; Security Market Currents

THE EXPANSION of business invest-
ment and the buoyant consumer de-
mand earlier reviewed were major de-
velopments affecting capital markets in
1959. Superimposed on these condi-
tions were the cash deficits in Govern-
ment budgets, the financing of which
was concentrated in short-term capital
markets.

At the same time, the monetary au-
thorities continued restraints on the
supply of bank funds as a counter-
inflationary influence, and the money
supply rose much less than business
activity. Personalsaving held steady
even with the substantial gain in income
of individuals—and business saving re-
sponded to the considerable improve-
ment in corporate income. The growth
in total private saving did not match
that in private investment, but the dif-
ference was made good by improvement

over the previous year in the Govern-
ment’s fiscal position.

High demand for capital funds

The result of these developments was
generally higher borrowing costs in
1959, with rates up most for short-term
credit (see chart). Maintained interest
in common stocks brought a further rise
in prices of equity securities during
1959; price increases were more general
in the first half year. Dividend pay-
ments also rose as usual in a cyclical
rise of business, though not to the ex-
tent of stock prices, and equity yields
reached new postwar lows. For the
year as a whole, the dividend yield aver-
aged below long-term corporate bond
yields—a pattern not previously seen in
prosperous years since the 1920’s.

As the year closed, several features
were evident in the investment picture.
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Expansion of investment by business
had progressed well above the recession
low in 1958, and along with the gencral
level of activity, investment demand
was on an upward trend. Inventories
were probably on the low side and
unbalanced; investment in fixed capital
by business firms was slowed by delayed
delivery of metal materials in the late
months. Housing demand was high
throughout the year, but problems of
mortgage financing were increasingly a
factor in the second half of the year and
residential purchasing was tending
downward.

The volume of private indebtedness
was well above any previous experience
and borrowing costs were at a new peak;
but relative to the expanded flow of
income and owned capital resources—
also at peaks—private debt did not
appear out of line. With debt repay-
ments generally on schedule, servicing
of obligations did not present major
difficulties in 1959. The economy was
stocked with the liquid funds ac-
cumulated in 1958 and earlier, and
this was a factor in the Federal Reserve
operations on the money supply.

Additions to business assets

Both business firms and individuals
increased sharply their demand for
funds in 1959. Nonfinancial corpora-
tions in 1959 used $30 billion on plant

Yields in Money and Capital Markets

Short-term borrowing costs were
at postwar high in 1959
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and cquipment expenditures and ae-
cumulation of inventories, compared
with a total of $22 billion in 1958 (sece
chart).

The principal feature of this increase
was a shift from the $44 billion inven-
tory liquidation in the earlier year to an
addition to inventories of $3 billion last
vear as the business cycle progressed.
A turn-around in fixed investment by
corporate business had set in late in
1958. The advance was moderate in
1959 and, in the latter part of the year,
impeded by unbalanced materials and

Corporate Capital Requirements
Increased in 1959 by
Large Amounts
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some limitations in deliveries of equip-
ment. Thus, there was not much
expansion in corporate outlays for fixed
capital for the year as a whole.
Corporate businesses also increased
their use of funds in financing their
customers, and in adding to their
liquid resources. The increase in cor-
porate net trade receivables (receiva-
bles less trade payables) in 1959 was in
the neighborhood of %6 billion, the
highest since 1955 and considerably in
excess of the $4 billion figures for 1957
and 1958, Of the $6 billion, $2% bil-
lion represented a resumption of net
eredit extension to consumers; such

SURVEY OF CURRENT BUSINESS

credit had been moderately reduced in
1958,  The expansion of corporate
credit to mnoncorporate business per-
sisted through 1958 and 1959,
Corporate net accumulation of liguid
assets—largely in the form of purchases
of short-term Government securitics—
amounted to over $5 billion last year.
Ordinarily, these assets tend to increase
as corporations temporarily invest
funds earmarked for the higher tax

iiabilities associated with improved
profitability.  Allowing for the in-

crease in these liabilities, the added
ownership of liquid assets in 1959 was
much reduced from the rate of ac-
cumulation a year ago, and was about
in line with the expanded volume of
business.

Individuals expand assets

Individuals in their capacity as con-
sumers and as owners of unincorporated
business enterprises also added to their
assct ownership in 1959, and at a
volume exceeding any previous expe-
rience. As debt was also higher, the
addition to equity—personal saving or
asset growth less increase in debt—was
no more than in the preceding three
years. With incomes higher, the pro-
portion of income saved was reduced.

Individuals and noncorporate busi-
ness increased their investment in
physical assets last vear. Of special
importance i this respect was the
increase of almost $4 billion, or one-
fifth in purchases of houses. Other
expenditures on capital account were
also somewhat higher, and, combined
with housing outlays, total expeuditures
came to $38 billion, $6 billion more than
in 1958.

In addition, individuals accumulated
financial assets in 1959 at a record rate
for the postwar period. The $32 bil-
hon addition to liquid assets, mar-
ketable securitics, and insurance dur-
ing 1959 compared with a $25 billion
average in the 1957-58 period. A dif-
ference of significance in the light of
financial developments in 1959 was the
shift in personal preferences towards
marketable securitics—principally Gov-
ernment issucs,

Individuals inercased their holdings
of these securities by $12% bilhon—
more than double the annual rate of
accumulation in recent years. In con-

February 1960

trast, ownership of fixed valuc assets—
money assels and savings accounts—
expanded at a much lower rate than in
1958. No doubt, relative improve-
ment in investment returns was an
important factor in the greater empha-
sis which individuals placed upon their
securities purchases in 1959.

Private saving higher

As usual, the primary source of
financing asset expansion in 1959 was
provided by ownership resources. With
profits up substantially more than divi-
dend pavments, retained ecarnings of
nonfinancial corporations increased $4
billion from the depressed volume of $6
billion in 1958. Combined with the
steadily expanded flow from depreci-
ation allowances, total internal funds
provided over $30 billion of corporate
financing in 1959—85 billion more than
in 1958 and nearly $3 billion above the
previous high of the 1956-57 period
(sec chart).

Net saving of individuals was also in
near-record volume. In all likehhood
saving in 1959 was dampened as in-
comes flowing to some important seg-

Corporate Financing

Featured record use of internal
funds and renewed expansion
of short-term debt
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ments of the economy—mnamely, farm
proprietors, and persons involved in
the steel tieup—were reduced. Also,
stepped-up rates of credit purchasing of
goods included in consumer spending
flows, by increasing personal debt,
sorved to offset some of the positive
savings of others.

Corporate borrowing

The short-term component of corpo-
rate indebtedness swelled rapidly (sec
chart) reflecting primarily increased
working capital requirements. Non-
financial corporations in general made
extensive use of bank funds last year,
adding about $2% billion to their out-
standing debt. This was in contrast to
the 1958 experience when reduced
capital demands with the lowering of
business made possible a repayment of
comparable magnitude.

Other short-term sources of credit
used by corporate business also rose
sharply last year, again in contrast to
the eyclically downward tendency in the
preceding year.  These sources of funds
are generally temporary in nature,
involving book credit, as in the case of
trade payables, or the lag between
accumulations of, and payments to the
Government, of corporate tax liabilities,

With funds generated from internal
sources at a record, outside long-term
financing by corporate business was off
in 1959. Bond and note issues dropped
on a net basis from $6 billion in 1958 to
%4 billion last year. There were, how-
ever, some partial offsets in other long-
term borrowing and in the flotation of
new stock issues. With high market
prices for common stocks, the volume
of the latter, at close to $4 billion, was
at a postwar high as corporations took

SURVEY OF CURRENT BUSINESS

advantage of the lowered costs of equity
financing.

Personal borrowing at top

Borrowing by individuals was stepped
up greatly in 1959. Net debt expansion
last year in the form of residential mort-
gages and installment credit used
mostly to buy consumer durables (see
chart) was in the neighborhood of $18
billion, compared with an average an-
nual increase of roughly $10 billion in
the preceding decade.

Net expansion of residential mortgage
loans last yvear came to over $12 billion,
moderately above 1955, the previous

Retail Sales and Consumer Credit

Increased credit buying in 1959 mirrors
rebound in purchases of durable goods
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year of record increase. Even more
dynamic was the use of installment
credit last year. Whereas, in 1958,
repayvments on such loans approxi-
mately balanced new borrowing, last
yvear new borrowing exceeded repay-
ments by $5% billion. This increase
was exceeded only in 1955 when
rapid liberalization of credit terms and
exceptionally high purchasing of auto-
mobiles led to record use of installment
borrowing.

Individuals also borrowed at a steady
rate to provide for capital assets used
in business. A feature of recent borrow-
ing for these purposes has been the
continued provision of credit by sup-
pliers of these small firms. Bank
borrowing was also stepped up sharply
in 1959, and this provided an important
supplement to other financing last year.

Public financing

With both Federal and State and
local governments’ net cash require-
ments rising close to the high volume of
1958, the total needs for funds for such
purposes added significantly to the high
demands for capital funds.

The 4% percent interest ceiling on
Federal securities with maturities ex-
ceeding five years did not permit
issuance of longer-term obligations,
under the prevailing interest rate condi-
tions after early 1959. With bank finan-
cial resources contained by Federal
Reserve policies of monetary restraint,
short-term rates rose sharply, the 3-
month Treasury bill rate going from 2.8
percent to the new high of 4.6 percent.
Under substantial—though less—pres-
sure, yields on highest grade corporate
bonds rose more slowly from 4.1 per-
cent to 4.6 percent.




Sfaﬁdl‘ic‘a/ Summary /or 1959

MAJOR BUSINESS INDICATORS, 1954-59

Item 1954 1955 1956 1957 1958 14591 Item 1954 1655 1956 1857 1958 1954 1
National Income and Product Production
National income (bil. of dol.) & ... 301.8 1 330.2 | a50.8 | 366.5 | 366.2 | 398.5 | Farm marketings, physical volume, total .
Gross national product, total (bil. of dol.).| 363.1 397.5 | 419.2) 442.5 441.7 | 479.5 (1947-49=100) .. 112 116 121 116 125 12’,

Personal consumption expendltures .- 238.0 256.9 { 269.9 284.8 203.0 311.6 Crops. oo . 105 109 111 102 122 123

Gross private domestic investment. 48.9 63.8 67.4 63. g 54.9 71.1 Livestock and produets__.__________.._. 117 121 128 126 127 130

Net exports of goods and services... 1.0 1.1 2.9 X 1.2 —.8 ; _

Govt. purchases of goods and services..|  75.3 75,6 79.0 86.2 | 92.6 97.6 Ingil:;ﬁfgclt‘aggé' total (1957=100)...... gg gg’ 138 %gg gg igg

Grossnatl. prod., total (bil. of 1954dol.)_..{ 363.1 | 392.7 | 400.9| 408.3 ) 399.0{ 425.8 Durable manufactires.. 85 o8 100 100 87 102
Personal Income MNondurable manufactures §7 Qg 188 iOO lg(l) lsl)g
inin 6 9 00
Total (bil. of dOL)..ooooeoocccant oo os0.8| 3102 | 3329 | 350.6| 350.0 | 3s0.2 ]| Utilities 76 85 9| 100 105 113
Wage and salary disbursements, total .| 1963 | 210.0 | 227.6 | 238.5 | 239.4 | 257.8 || 4 s .
Commodity-producing mdustrles _____ 841 91. 4 08 7 102.2 97.8 107. 3 Selected commodities, production: .
Distributive industries... 52.3 55.8 60.3 63. 4 63 67.6 Coal, bituminous (mil. of short tons)._ 392 465 501 493 410 410
Service industries. . '95' 5 27.8 30.5 32.7 31.6 37,92 Crude petroleum (mil. of bbl.)_.___ 2,315 | 2,484 | 2,617 | 2,617 | 2 449 2.572
Government_ .. 54'4 3GA0 38.0 40.2 43'2 45‘ 7 Flectric power, industrial and uuhty . .

Other labor income.. 6.9 71 81 9.1 9.3 10.0 (bil. of kw-hty. 545 629 685 716 725 795

Proprietors’ income : : - ' ' : gumber (H;il of goartd f]eet) ____________ 36,356 | 37,858 | 38,629 | 34,214 | 33,579 | 36,530

tors” 1ncome. -.- - - 40.4 42.1 43.7 44.5 46.6 46.3 teel ingots and steel for castings

Rental income of persons.. 1.9 10.7| 109| 15| 11.8| 120 (mil. of short tons) .. ..._____._._._. 88 17 115 113 85 93

Dividends. ... 9.8 11.2 12.1 12.5 12.4 13.2 Motor vehicles, factory sales, total

K ranstor payments wop sy anil WAL R B PO e T el IR I B I R B

k - X : . . 1 2. 8 Passenger cars. .. | 588 7 5, 3 s 207 ,

Less personal contributions social insur. 4.6 5.2 5.8 6.7 7.0 8.3 Trucks and coaches. 042 | 1,249} 1,104 | 1,107 8771 1,137

Total nonagricultural income(bil. of dol)-| o738 | 295.0 | 317.9 | 335.2 | 341.1 | 364.4 Construction

New Plant and Equipment Expenditures N(;)“" cortlstrtu$ti1011, total (mil. of dobL)_ ... 29, ?23 fg }123 gi, gzg 3; !]05 g igii gg, %gtl)
. . R rivate, total._.__.._____ 7,6 ! , 778 | 33, 4¢

All industries, total (mil. of dol.).._._..--| 96 897 | 28,701 | 35,081 | 36,962 | 30, 526 Residential (nonfarm) 15,379 | 18,705 | 17,677 | 17,019 | 18,047 | 22,322

Manufacturing...._......- 11,038 | 11,439 | 14,954 | 15,959 | 11, 433 Nonresid., except farm and pub. u 6250 | 7.611 | 8817 | 9.556 | 8675 8726
Durable goods industries. 5001 | 5436 | 7,623 | 8,022 | 5 469 Public, total 11,678 | 11,724 | 12,712 | 14,017 | 15,412 | 15,975
Nondurable goods industries. 5948 | 6,003 | 7.831| 7,937 | 5 964 Nonresidential building 4600 | 4196 | 4,076 | 4.507 | 4. 653 4,435

975 957 1,241 1,243 941 Highway 3, 680 3,861 4,395 4,892 5, 500 5, 800
92¢ 1 396 754 ¢ .

Transportation, other than rail_ 1 g% 1, 603 1 %ﬂ i: 771 1 .:)00 5 044 Employment Status of the Nonin-

Public utilities.____.___... -l 4210] 4309 4,895 | 6195 | 6,088 | 5745 stitutional Population

Commercial and other-.... 8,230 | 9,471 | 11,048 | 10,398 | 9,810 | 10,874 || Total 14 vears old and ov)er, monthly " e - 24

. . average (mil, of persons) @ ... _____ 116.2 117. 4 118.7 120. 122.0 123. 4
Manufacturing and Trade Sales, Lathor force, nel. armed forces, Total ¢ | 673 | 8.9 | “av4) T07) Tyl T

’ Civilian labor foree @ - ... _____.___ 64.5 G5, 67.5 g 68.6 69.
Sales, total (bil. of dol.).____ $27. 557, 6 5.8 | 6 . Emplovyed, total @ _ . 61.2 63.2 65.0 65.0 64.0 6:}, 6

Manufacturing, total____ gggi .;lg? ggég 320 6 éﬁg é}.}?g Agnmltural emplm 1 6.5 6.7 6.6 6.2 5.8 A §
Duraihle %oods industries. 134.8 1 156.0 | 165.7 1 169.9 ] 148.6 | 1742 UNnnalgrx(ullglml employment @ .. 53; ’Sgg 52% 533 52_1/ gé
Nondurable goods industries..... . : 3 - 26 o & nemployed @ ... ... X 2 3 X 3

Wholesale ¢ dg total 147.5 1 159.1| 166.9 ¢ 170.7 ) 166.2| 1828 || notin lahor force® . ... ... 41| 25| 43| 47| s07| sLa

1olesale trade, tota 6. 127.4 135.3 35.2 133.1 7.
Durable goods establishments_____ .- liag 4é' 2 52.8 15()‘ 1 473 1232 Employment and Payrolls
l\gon(lu‘rahle gtoods establishments....{ 768 79.2 82.5 84.8 85. 92.1 || Employees in nonagricultural establish-
Retail frade, tolal..—.- 169.1 183,91 1897 200.0 | 200.4 | 215.4 ments, mo. ave,, total (thous.)-_...| 48,431 | 50,056 | 51,766 | 52,162 | 50,543 | 51.952
Jurable goocs stores. . 58.21 67.0| 658 685 634 7.7 Manufacturing - .- _--| 15,995 | 16,563 | 16,903 | 16,782 | 15,468 | 16,156
Nondurable goods stor arof uee | 1239 1315] 136.9| 143.8 Mining... ... s 777 807 £09 ol i
Inventories, hook value, end of year, un- Contract construction_____. o} 2,593 2,759 1 2,929 | 2,808 | 2,648 2,764
adjusted, total (bil. of dol.)_____.__.. 74.3 80.3 87.8 89,6 $1.3 8.6 Transportation and public utilities 4,009 4,062 4,161 4,151 3.903 3,903

Manufacturing, total ____- - 43.3 46.16 5.5 53.7 195 52. ] Wholesale and retail trade._.__. _o-| 10,520 | 10,846 | 11,221 | 11,302 | 11,141 11,379
Durable goods industrie i o i bzl b e e gimmce, ir;sur_an(*ﬁ, and real estate g, 223 E 21? % fgs ;{, iﬁtg 2, J;g 2,425
Nondurable goods industries. | T2 400 2te| 226| 2us6| o226 ervice and miscellaneous. ... —--| @641 5016 1 6,160 | 6,336 1 6.895 6 524

. 20. . A . 2. Government 6,751 | 6,914 | 7,277 ,626 | 7,893 8.126

Wholesale trade, total.._... .. o103 13| 129 125 1nel 125 Production and related workers, all mfg.: ' ’ ! ’ ’
Durable goods establishments. . - 4.9 5.6 6.3 6.4 6.0 6.3 Employment index (1947-49=100)_._.__ 10L.8) 105.6 | 106.7 | 1044 [ 04.3 98,8

R;’)\Egridturgblet g?tids establishments_... 5.4 5.7 6.6 6.1 5.7 6.2 Payroll index (1947-49=100)______ .| 187.7| 1529 | 161.4| 1627 | 1487} 167.0

1l trade, tota - 20.7 22,4 22.4 23.4 23.2 23. .
Durable goods stores_.. - 9.2 10.4 9.9 10.90| 10.6 1(5),? Finance
Nondurable goods stores...... - 11.4 12.0 12.5 12.6 12.6 12.6 Consttm;er ct;editt(ihoét.- and Zinte;rmedj.
Manufacturers’ orders (bil. of dol.): ate-term), outstanding, end of year: )

New (net), total..__.__.__...___ . v : P P Total (mil. efdol.)._..__.._._ 32,464 | 38,882 | 42,511 | 45,286 | 45,586 | 52,046
et g Tndustiics. Q|05 30 9 Sl s8] sLe Installment (mil. of dol.) 23,563 | 25 958 | 31,897 | 34,183 | 34,080 | 39,482
Nondurable goods industries..--__""| 1379 | 159.8 | 166.6 | 170.1 | 166.4 | 1834 || | oaeral finance (bil. of dol.): . X .

Unfilled, end of year, unadjusted A4 469 56.9 6t 2| 50.7 6.8 514 Gross debt (direct), Dec. 81........._.. 278.8 | 280.8 | 276.6| 274.9| 282.9 290. €
Durable goods industries.__.. _ 4.1 53 4 61.0 484 1 44'0 ;% 1 Budget receipts and expenditures:

Nondurable goods industries__...__._ 2.8 35 3.9 26 53 33 Receipts, net_ 1.2 63.4 71.0 72.3 68.7 73.3
: h . g . - Income taxes. 51.2 51.7 60. 1 61.9 59.0 63.1
Prices F\:\riendltures total___ (‘»4,3 66.1 67.2 71.7 75.? 80.3
ajor naticnal security__ 42, 40.9 41.2 44. 4 45. 46.3
Prices received by farmers (1910-14=100). 246 232 230 235 250 240 || Money supply, Dec. 31 (bil. of dol.
Prices paid by farmers (incl. interest, Currency in circulation_.______ 30.5 31.2 31.8 31.8 32.2 32.6

taxes, and wage rates) (1910-14=100)... 77 76 278 286 203 208 Deposits (adjusted) and currencv total | 209.7 1 216.6 | 2220} 227.71 242.6 246.3

Parity ratio (1810-14=100) . _...___........ 89 84 83 82 |5 <0 Demand deposits, adjusted ___.......| 106.6 | 109.9 1 111.41 110.3 ) 1155 116. 1
%?l?s;lm?r prices 21947—49=100§ 114.8 | 114.5 | 116.2 | 120.2 | 123.5| 1246 Ilme deposittsr.l..»l; i Z;g gg.% ggg gg.é gg. 3| 10L4
olesale prices (1947-49=100): Cutrency outside banks. 27 » 3 3 28.7 28.8

All commodities, combined index...._.. 110.3 | 110.7 | 114.3 | 117.6 | 119.2 119.4 f
TFarm products._....._..__.._ 05.6 | %0.6| 8.4 00.9| 9491 89.0 Foreign Trade
Foods, processed .. 105.3 1 161.7 | 101.7 105.6 1 110.9 | 107.0 i) Exports, incl. reexports (mil. of dol.).....} 15,110 | 15,550 | 19,090 | 20,850 } 17, 893
Allother ... . . ... 114.5 | 117.0 ¢ 122.2 | 125.6 | 126.0 128.2 || General imports (mil. of dol.)__.....__._. 10,215 | 11,384 | 12,615 | 12,982 | 12,834 |

! Data for most items are preliminary.

procedures, and classification.
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& For distributive shares, see p. 12,

@ Data for 1954-1956 not strictly comparable with subsequent data due to changes in sample, estimating
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THE STATISTICS here are a continuation of the data published in the 1959 edition of BusiNEss STaTIsTICs, biennial Statistical Supplement
to the Survey or CurreNT Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a deseription of each series and references to sources of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Busingess StaTisTIcs are indicated by an asterisk (*) and a
dagger (1), respeclively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SurveEY

beginning with the July 1959 issue. Except as otherwise stated, the terms

rariation.

unadjusted’” and “adjusted” refer to adjustment for seasonal

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated’hstatisticshthrough 1958 and ’ 1958 1959 . 1960
descriptive notes are shown in the 1959 edition of N
BUSINESS STATISTICS Decem- | domu- | Febt- | Mareh | April | May | Jume | July | August |STEM"| ootober | Ngvem-| Decen- Jang-
GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total- ... . __.__ bil. of dol._
Compensation of employees, total_._________ do..__
‘Wages and salaries, total ~do___.
Private... ~do.___

Mititary..
Government civili

Proprietors’ income, totald® .. ... ...
Business and professional'_
Farm_ . .

Rental income of persons......

Corporate profits and inventory valuation qu]mt-

ment, total bil. of dol._.
Corpomte profits before tax, total________.__

Corporate profits tax liability.

Corporate profits after tax_.____

Inventory valuation adjustment___._...._. do._._
Net intereste ... do.__.
(iross national product, total._ ... __.______. do..__

I’ersonal consumption expenditures, total_..do.__.
Durable goods___.__.______ _do.
Nondurable goods.
Hervices. ...

Gross private domestic investment, total_.__do..__
New eonstruction___ ... _._________ d
Producers” durable equipment._.
C*hange in business inventories. ... ... ___ .do_._.

Net exports of goods and serviees...._..
Exports_....-
lmports __________________ _
lovernment purchases of goods and sor vices, total

bil. of dol .

TFederal (less Government sales). .- 1
National defense @ ..
State and local____..

_..do.___

Personal income, total oo
J.0s8: Personal tax and nontax payments.
Equals: Disposable personal income___.._._

Personal SaVINGS awaamo oo ..
GNP in constant (1954) dollars
Gross national product, total.____________ bil. of wol_.
Personal consumption expenditures, total_..do....
Durable goods d

Nondurable goods.. ... .. ____.___. do....
ST VACeS o do.._.

Gross private domestic investment, total._.,do.___
New construction
Produccrs’ durable cqmpmont__
Change in business inventories. _..___..___

Net exports of goods and services..______..__
Government purchases of goods and services, total

bil. of dol._
Federal__. d

State and

r Revised, d'Includes inventory valuation adjustment.

@ Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.

2900. 3

39.9
140.2
110.2

5-1




S—2 SUR‘7EY OF C‘URRI‘]NT BUSINESS February 1960
Ux&less otherwise stated,hstatistics hthrlough 1958 and 1958 1959 ,,,1962_
lescriptive notes are shown in the 1959 edition of . AT . 3 . J . - .
BUSINESS STATISTICS Decem- | Janu- | Febrt- | sparen | April | Moy | June | July | August | €PN | october | Ngvem-| Decem- | Janu
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income. . ._....._._____..__ bil. of dol._| 366.9 369.0 371.0 75. 4 379.0 381.3 383.8 383.4 380.0 380.9 | r382.6| r387.0] r392.1 393.3
Wage and salary disbursements, total_.__.__ 247.0 248.7 250. 1 254.0 257.3 259.8 261.7 261.5 258.8 259.2 259.2 261.1 | r265.4 267.6
Commodity-producing industries, total d 102.2 102.8 103.5 106.3 108. 6 109. 8 110.9 109.9 106.8 106.8 106. 4 107.5 | r1il.1 112,56
Manufacturing only. 80.6 80.9 81.7 83.8 85, 4 86.7 87.7 86.9 84.0 84.4 83.6 84.2 r87.6 89.1
Distributive industries. . 64.7 65.6 66.0 66. 6 66.9 67.5 68.0 68. 4 68.3 68.3 68. 5 68.6 63.8 69. 4
Service industries. . 35.6 35.6 36.0 36.4 36.8 37.1 37.2 37.3 37.6 37.8 38.0 38.3 r38.6 38.7
Government....__ 44. 4 44.6 44.7 44.8 45.0 45.4 45.6 45.9 46.0 46.2 46. 4 46.7 746.9 47.0
Other labor income 9.4 9.6 9.7 9.8 9.9 9.9 10.0 10.1 10.1 10.2 10.2 10.3 10.3 10.4
Proprietors’ income:
Business and professional.... 33.4 33.5 33.7 34.0 34.3 345 34.7 34.9 34.9 34.8 35.0 35.1 r35.2 36.2
Farm. ... 14.2 13.5 13.2 12.9 12.2 12.0 12.1 11.4 10.0 9.6 r10.5 r11.6 r12.6 12. 6
Rental income of persons. .. oo _— 1.9 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 2.1
Dividends....._._______. - 10.8 12,7 12.8 12.8 12.9 13.0 13.1 13.2 13.4 13.5 13.6 13.7 13.5 13.6
Personal interest income. 21.0 21.1 21.3 21.6 21.8 22.0 22.2 22. 4 22.7 23.0 23.3 23.5 23.8 24.1
Transfer payments ~do._. 26.3 26.1 26. 4 26.6 26.9 26. 4 26. 4 26.3 26.5 27.0 27.2 28.0 27.7 27.4
Less personal contributions for social insur_. .do. __. 7.1 8.1 8.1 R.2 8.3 8.3 8.4 8.4 8.4 8.4 8.4 8.4 8.5 0.6
Total nonagricultural income.._.___.__........ do. . 348.8 351.6 353.8 358.5 362.7 365.3 367.8 368.2 366.3 367.5 368.1 3715 3754 3m. 7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Al industries. ... oo cccao oo mil. of dol. .| X013 27788
Manufacturing._ .. ceeeeedoo 2,932 3,048
Durable goodsi - .do. 1 376 1,518
Nondurable goods mdu»tne‘: ______________ do.... 1, 556 1,530
Mining 254 211
Railroads. - 156 212
Transportation, other than rail__ 413 510
Public utilities_ . _.....____._ .do.. 1,717 1,165
Commercial and other......___...__._____._. do.__.| 2.541 2,630
Seasonally adjusted quarterly totals at annual rates:
Al industries. .. ocooaooma e bil. of dol._ 2007 | 30. 62 IV DR 234,40
Manufacturing. . .. .. 13.8¢
Durable goods industries. . 6.97
Nondurable goods industries 6,87
Mining R
Railroad L84
Transportation, other than rail. 2.15
Public utilities. .. __._...._.. 5.59
Commercial and other...._..........._..... 11.03

FARM INCOME AND MARKETINGS

Cash receipts from farming, including Government

payments, total. ... ..ol mil. of dol...| 3,312 2, 959 2,255 2,133 2,200 2,205 2,336 2, 676 2, 605 3,270 3,748 3,795 3277 |
Farm marketings and CCO loans, total.. 3,259 2,912 2,221 2,107 2,179 2,180 2,308 2, 582 2,573 3,240 3, 598 3,654
TODS - - e v oo eeee 1, 700 1, 397 847 506 616 637 819 1,116 1,132 1, 571 1, 865 2,118

Livestock and products, total @ . 1. 559 1,515 1,374 1. 511 1,563 , 543 1. 489 1, 466 1. 441 1, 669 1,733 1, 536
Dairy products.._.__..._.. 375 366 348 388 390 42 398 385 376 369 379 362
Meat animals._ _ 893 885 778 855 921 859 853 829 817 1,035 1. 066 894
Poultry and eggs _do._.. 271 238 222 248 221 220 207 230 229 248 269 264

Indexes of cash receipts from marketings and CCC

loans, unadjusted:

Al commodities_ __________________ 134 120 91 87 89 90 95 106 106 133 148 150
Crops. oo 158 130 79 56 /7 59 76 104 106 147 174 197
Livestock and produects. .. 114 111 101 m 115 113 109 108 106 122 127 113

Inde\es of volume of farm mar
146 130 103 96 96 99 108 121 120 147 171 175
173 144 90 58 A3 57 80 114 114 157 1¢8 223
126 120 113 123 129 131 129 128 124 139 152 139

INDUSTRIAL PRODUCTION %
Revised Federal Reserve Index of Physical Volume
Unadjusted, total index (including utilities)t )
1957=100.. 98 100 103 105 107 109 110 102 102 105 105 7103 107 111

By industry:

Manufacturing, total 97 100 103 106 148 109 i1 102 103 105 106 104 107 112
Durable manufactures. _ - N 96 97 100 104 106 109 111 99 03 47 98 97 107 112
Nondurable manufactures. - 100 104 107 108 110 110 111 106 115 116 17 113 107 r 111

Mining - 97 96 46 05 97 100 100 40 92 91 92 796 97 37

Ttilities I DRI [P I EII . S N (S R PR Y U SR PRI

By market grouping:

Final products, total . 99 101 104 104 106 107 108 105 104 119 112 106 107 112

Consumer g00ds_._—c..__.. 102 105 108 108 109 109 111 107 113 114 117 r 109 109 5116
Automotive and home goods. . 107 106 111 114 113 113 115 107 99 107 121 r 101 r 111 » 128
Apparel and staples.._...._.. 101 105 107 106 108 108 110 167 117 117 115 112 108 112

Equipment, including defense._____.___.__ 92 94 95 97 99 101 103 101 100 102 101 100 103 105

Materials. . 7 99 103 106 109 110 111 99 97 99 99 101 107 111
Durable good aterials. - 95 96 101 106 109 112 114 97 88 91 90 o4 r 106 » 111
Nondurable materials_ __ _..do.... 100 103 105 106 109 108 108 101 107 109 109 109 108 » 111

r Revised. » Preliminary. 1 Estimates for October-December 1959 basced on anticipated capital expenditures of business.  Estimates for Jannary-March 1869 based on anticipated

capital expenditures of business. Anticipated expenditures for the year 1959, and comparative data for 1957-58, appear on p. 4 of the December 1959 SURVEY. Q Includes data not shown
separately. tRevised series. In addition to new market groupings and expanded coverage to include utilities and a number of new items, the revised index incorporates major statisiical

revisions such as (1) adjustments to recent benchmark data, (2) refinements of estimating procedures, (3) develo

ment of new seasonal factors, (4) adoption of the latest (1957) standard

industry classification, and (5) publication of data on a more recent comparison hase period, 1957=100. For figures back to January 1955 for total and summary groups (seasonally adjusted},
se¢ p. 6 of the January 1960 SURVEY; for other information and earlier figures, see the December 1959 Federal Reserre Bulletin and the forthcoming separate Federal Reserve publication,

‘“Industrial Production: 1859 Revision.”



February 1960 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated, statistics through 1958 am} 1958 1959 1960
descriptive notes are shown in the 1959 edition o Decem-| Janu Febru Se ~
- - - . A pypi A pter- o | Novem-| Decem-{ Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August ber Qctober her ber ary
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Reviged Fed. Reserve Index of Physical Volume—Con.
Seasonally adjusted, total index (including utilities) §
1957=100._ 100 100 102 104 107 109 110 108 103 103 102 r 102 109 112
By industry:
Manufacturing, totalo . oooooooooo L 49 100 102 104 107 110 10 108 104 104 102 102 109 » 112
Durable manufactures Q 95 96 98 101 105 109 110 105 98 97 95 95 r 106 » 112
Primary metals.. 90 92 102 109 113 122 118 81 46 45 43 r77 * 109 » 118
Iron and steel.__ 89 92 103 112 117 124 119 71 29 30 30 173 r 114 » 125
Fabricated metal products 99 99 99 m 104 109 112 11 106 106 99 £ 95 r 105 » 109
Structural metal parts 97 97 98 99 103 106 109 108 100 99 92 91 r 100 ? 104
Machinery. ..o 9 92 94 96 100 104 107 108 107 108 107 r 104 109 » 111
Nonelectrical machinery 85 87 90 93 97 101 104 105 103 104 103 102 r 104 » 106
Eleetrical machinery. ... .. 99 99 100 100 103 107 110 113 13 113 112 108 <115 » 118
96 96 96 99 102 104 105 106 102 98 98 *79 r93 » 107
94 97 97 103 108 111 113 114 106 103 104 763 T 94 » 125
96 94 94 94 95 97 96 9% 96 93 91 91 r0n »89
Instruments and related produets._.___.do_._.. 102 103 103 105 106 110 114 115 116 117 118 119 T 120 » 120
Clay, glass, and stone products _.do____ 99 99 101 106 111 112 116 118 115 112 111 110 1i1 » 110
Lumber and products. __do__. 111 111 109 112 115 118 112 117 113 112 11 s 112 115 |
Furniture and fixtures. _odo.._. 106 109 109 110 112 116 117 120 116 115 116 s 118 120 2123
Miscellaneous manufactures...._....._.. do_._. 99 102 102 104 107 109 110 113 111 111 111 r111 111 » 112
Nondurable manufactures 105 105 107 107 110 111 111 113 113 113 111 111 £ 113 » 113
Textile mill products.___ —-do___. 104 108 108 111 114 115 119 121 117 114 11 2
Apparel products.___ _..do.__. 109 112 112 114 120 122 122 122 121 121 122
Leather and products_. _o.do___ 105 104 103 101 107 113 107 110 107 104 104
Paper and products. - oo o= do_._. 107 105 109 107 112 112 110 114 113 114 114
Printing and publishing_____._..__....__ do.... 97 101 102 102 104 104 104 106 107 108 107 108
Newspapers. ... 92 99 100 100 104 103 101 106 107 106 105 104
Chemicals and produets. 106 106 108 110 113 115 116 117 117 119 117 117
Industrial chemicals.__ 108 107 109 112 115 117 122 123 123 125 122 £ 122
Petroleum products. . ... 103 103 102 108 104 105 108 108 107 106 106 105
Rubber and plasties products. 112 108 13 112 104 105 117 128 120 120 115 13 116
Foods and beverages___.__ 103 103 105 104 107 108 106 105 108 108 106
Food manufactures 103 103 105 106 107 108 106 105 107 107 1045
Beverages______ 103 104 104 102 110 109 102 103 114 113 108
Tobacco products_ __.._.__... 116 108 112 107 119 110 102 17 114 111 114 |5 PR PRI,
Mining. 98 97 96 95 98 99 98 94 91 90 91 96 98 »97
Coal_. 95 89 87 82 84 89 83 71 72 74 " 76 T 87 93 »91
Crude oil and natural gas 99 98 96 97 99 100 100 99 98 98 98 * 100 99 » 98
Crude oil...___. 9% 98 97 97 100 101 101 98 97 97 98 * 99 97 »97
Metal mining. _ .. 93 102 101 101 99 102 94 73 48 39 r 42 68 53 I
Stone and earth mincrals 101 101 101 103 109 109 0y 111 111 109 108 £ 110 113 |eveaemeae
109 111 m 112 112 114 116 116 115 117 17 1116 £119 »120
109 111 110 111 112 114 117 118 117 119 119 - 11‘1 4 I2Q v 120
109 113 114 114 114 15 115 113 110 110 1o 13 16 |ooaeaoo
By market grouping:
Final products, total 101 102 102 103 106 108 108 109 109 109 109 106 wY » 112
Consumer goods. ...._...____. 105 106 107 107 1 111 Ht 112 112 112 112 109 nu3 » 117
Automotive and home goods. . 107 106 105 107 110 13 115 118 113 111 114 £ 100 + 114 »128
105 104 101 106 108 110 113 116 105 98 105 2 199 » 130
102 99 93 102 108 110 112 113 97 89 98 48 87 » 134
109 112 112 112 108 109 115 119 118 114 117 110 IS VI IS,
lome goodS @ ool 108 108 108 107 112 116 117 120 120 120 121
Appliances, TV, and radios._ 109 104 106 103 110 115 115 119 121 124 124
Furniture and rugs........ 110 113 114 114 117 121 121 123 120 118 120
Apparel and staples._______.__.______.._ do._.. 104 106 107 107 11 111 110 111 112 112 111
Apparel, incl. knit goods and shoes____do. 107 109 110 1i3 118 118 119 120 117 117 118
Consumer staples @ 104 105 106 106 109 109 108 108 110 111 109
Processed foods 102 103 105 104 107 108 107 106 107 107 104
Beverages and tobaceo. ... ._.._._.___ 108 105 106 104 113 109 102 108 114 112 110
Drugs, soap, and toiletries..__._.___.. do. 105 106 108 108 111 110 111 111 112 115 114
Newspapers, magazines, and hooks._do_.. 96 103 102 103 104 104 105 106 108 110 108
Consumer fuel and lighting_ ___._____ do.... 107 111 110 111 110 111 112 113 113 114 114
Equipment, including defense @ __ 92 92 93 95 97 100 102 103 102 103 103
Business equipment_________ 89 90 91 93 96 100 102 104 103 103 103
Industrial equipment._ 36 88 88 90 92 97 100 101 102 101 101
Commercial equipment. . 94 95 96 97 100 102 105 107 108 109 111
Freight and passenger eq nt_____ 96 95 95 95 97 99 97 101 96 92 91
Farm equipment.___.____._._____.____ 88 94 108 112 119 128 132 132 109 129 112
LS R XU 1) O 98 99 101 104 108 110 110 106 98 99 97
Durable goods materials @ 95 96 99 104 108 112 112 103 89 91 88
Consumer durable. .. 91 93 95 102 107 113 117 1m 102 104 95
Equipment.____ 95 96 98 100 102 106 109 106 102 101 103
Construetion 99 100 101 106 111 114 13 113 107 105 102
Nondurable materials @ 102 103 104 104 108 108 109 109 107 107 106
Business supplies. . 102 102 105 104 107 107 107 110 110 110 107
Containers. 104 105 109 108 111 110 108 111 111 110 106
General busi 101 101 102 102 106 106 106 109 109 110 107
Business fuel and power Q 100 100 100 99 101 103 103 99 97 98 9%
Mineral fuels...co..... 98 97 95 95 97 99 97 94 93 93 r 95
Nonresidential utilities. 107 108 109 111 112 114 117 116 13 114 112

r Revised. » Preliminary. tS8ee corresponding note on p. -2,

¢ Includes data not shown separately.




S—4 SURVEY OF CURRENT BUSINESS February 1960

5 959 .
Unless otherwise stated, statistics thrlough '115)58 am}_ 1858 1959 1960
descriptive notes are shown in the 1959 edition o R T BriL . S A N o i
BUSINESS STATISTICS Decomn- | Janut- | FObr- | March | April | May | June | July | August | TP | oeqoper | NgTem-| Decom- ) Jum

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES§

Mig. and trade sales (seas. adj.), total.._.___bil. of dot__ 57.4 57.4 58.0 59,2 60.6 61.5 62.0 61.7 59.6 60.1 59.7 r59.1
Manufacturing, total 28.1 28.1 28.5 29.1 30.3 30.7 31.2 30.9 29.3 29.8 29.4 r20.0
Durable goods industries. 13.6 13.5 13.9 14.4 15.2 15.5 15.8 15.4 14.0 14.1 14.0 13.5
Nondurable goods industries. 14.5 14.6 14.6 14.7 15.1 15.2 15.5 15.5 15.3 15.7 15.3 ri5.5
Wholesale trade, total.__._..._ _do___. 11.7 11.8 1.9 12.2 12.4 12.5 12.6 12.5 12.2 12.5 12.0 12.3
Durable goods establishments_____ 4.3 4.3 4.4 4.6 4.7 4.9 4.9 4.8 4.6 4.6 4.4 4.6
Nondurable goods establishments_ 7.4 7.5 7.5 .7.6 7.7 7.7 7.7 77 7.6 7.9 7.5 77
Retail trade, total 17.6 17.5 17.6 17.9 18.90 18.2 18.2 18.3 18.1 17.8 18.3 17.8
Durable goods stores._ __ 5.8 5.8 5.9 6.0 6.1 6.1 6.2 6.2 6.1 5.8 6.4 5.7
Nondurable goods stores__._____..___._ 1.8 11.6 11.7 11.9 11.8 2.1 12.0 12.1 12.06 12.0 12.0 12.2
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total......_..__._. bil. ¢f dol.. 85.1 85.6 86.0 86.6 87.6 83.3 89.3 89.9 89. 5 89.2 88.8 r88.4
Manufacturing, total ______ . oo 49.2 49.5 49.9 50.5 51.1 51.6 52.1 52.2 52.1 51.9 51.5 r51.6
Durable goods industries. 27.8 28.1 28. 4 28.9 29. 4 29.7 30.2 30.3 30.1 29.8 r20.2 29.3
Nondurable goods industr 21.4 21. ¢ 215 21.5 217 21.9 21.9 21.9 22.0 22.1 22.3 r22.3
12.0 11.9 11.9 12.0 12,1 12.2 12.4 12,5 12.6 12,5 12.5 12.6
Dur‘ible goods establishments___._ 6.3 6.3 6.3 6.3 6.4 6.5 6.6 6.7 6.6 6.5 6.5 6.5
Nondurable goods establishments_ 5.7 5.6 5.6 5.6 5.7 5.7 5.8 5.9 5.9 6.0 6.1 6.1
Retail trade, total 24.0 24.2 24.1 24.2 24,5 24.5 24.8 25.1 24.8 24.8 24.7 24.2
Durable goods stores. .. 10.8 11.0 1.0 11.1 11.3 1.5 1.7 11.9 11.6 11.5 11.6 11.0
Nondurable goods stores_ 13.2 13.2 13.2 13.0 13.2 13.1 13.1 13.2 13.2 13.3 13.1 13.2
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
8ales, value (unadjusted), totalo_._..__.... mil. of dol._| 27,954 | 27,320 | 27,502 | 30,580 | 30,885 | 30,673 | 31,993 | 29,246 | 28,500 | 30,032 | 30,849 |r 28,530
Durable goods industries, total @ . ____...._..._ do.__| 13,717 ] 13,066 | 13,501 | 15305 15810 | 15727 | 16,653 | 14,220 | 13,049 | 13,687 | 14,528 |r 13,305
Primary metal . 2, 117 2,195 2,320 2, 792 2,947 3,011 3,259 1,785 1,165 1,218 1,269 1,907
Iron and steel. . 1,365 1,434 1, 549 1,925 2,033 2,093 2,313 999 417 436 467 | 71,147
Fabricated meta d L,415] 1,417 L,390{ 1,622 1,785( L718| 1,87 1,760 | 1,810 | 1,808{ 1,800 | 1,527
Machinery (including eleetricaly. _do.._.| 4,085 3,797 4,125 4, 595 4,610 4,515 4, 808 4,350 4,403 4,726 4,822 1 4,521

Electrical

1,843 1, 580 1, 668 1,791 1,745 1,731 1,868 1,710 1,823 2,030 2,079 | 71,973
3, 646 3,275 3,215 3,491 3, 637 3, 565 3,674 3,478 2,648 2,768 3,570 | 72,701

Motor vehicles and parts 2,415 2,197 2,019 2, 304 2, 367 2,228 2, 268 2,106 1,361 1, 404 2,207 { 1,373
Lumber and furniture.. - 831 820 853 969 989 995 1,050 983 1,085 1,073 1,034 r 897
Stone, clay, and glass._.__._______.. _do___. 583 561 582 724 771 789 829 781 812 775 732 652

Nondurable goods industries, total @ _. 14,237 | 14,263 | 14,001 | 15284 | 15075 | 14,946 | 15340 | 15026 | 15,541 | 16,345 | 16,321 |~ 15225 | 15452

Transportation equipment

Food and beverage 4,353 4,251 4,155 4,483 4,378 4,598 4,679 4,610 4,579 4,855 4,950 | r4,585 4,576
Tobaceo.._.. 422 377 364 404 309 407 451 416 413 416 409 7 441 440
1,071 1,083 1,156 1,243 1,217 1,199 1,260 1,119 | 1,206 | 1,310 | 1,346 1,256 | 1,229

808 042 038 1,018 1,044 1,026 1,052 986 | 1,041 1,060 | 1,086 7 o7 7

{
1,833 1,047 1,853 2,132 2,247 2 185 2,180 2, 044 2,143 2, 379 2,330 | 2,120 2,169
Petreleum and coal. 3,237 3,195 2, 946 3,107 2,988 2, 934 3,033 3,093 3,056 3,235 3,037 | 3,103 3,400
Rubber 502 503 456 526 554 524 546 514 480 528 569 439 493

Sales, value (seas. adj.), total ... ... do__..| 28,1351 28,143 | 28,481 | 20,130 | 30,206 | 30,742 | 31,248 | 30,858 | 20,268 | 20,818 | 29,384 | 728972 | 30,814
Durable goods industries, total @ _ . Jdo_.| 13,6131 13,541 | 13,870 | 14,400 | 15166 | 15515 | 15771 | 15334 { 14,008 { 14,113 | 14,047 | 713,479 | 14,092

Primary metal__.____ do_.._ 2, 256 2,230 2,421 2, 580 2,792 2,858 2,916 2,104 1,227 1,212 1,186 1, 956 2,815
Iron and steel. - c-do__.. 1,484 1,478 1, 648 1,782 1,918 1, 956 1,994 1,182 439 432 438 | 71,182
Fabricated metal PR Us T 1, 586 1, 537 1, 526 1, 605 1, 684 1,711 1,758 1,787 1,703 1,759 1,631 [ 71,623
Machinery (including electrical) do___l 8975| 4017 4131 4,226 | 4,423 | 4,507 | 4,565 | 4,778 4,651 | 4,663 4,666 | 74,717
Eleetrical ..ooooooouo oo do...l LT710 1,708 1,724 1,704 1, 804 1,796 1,815 1, 899 1,883 1,942 1,011 | 1,956
Transportation equipment . __.do....| 3,184 3,167 3,168 3,212 3, 385 3, 463 3, 558 3, 667 3,877 3, 641 3,778 | r2,514
Motor vebicles and parts .-do.___ 2, 046 2, 003 1, 960 2, 060 2,142 2,178 2, 279 2,310 2,143 2,237 2,415 | 1,167
Lumber and furniture_. odoo 884 879 894 918 995 1,041 1,035 1,077 991 977 952 r 22
Stone, clay, and glass... _..do_... 655 668 677 731 756 766 768 805 751 718 704 662
Nondurable goods industries, total 9 .. ._._.___ do_..t 14,522 ] 14,602 | 14,011 [ 14,730 | 15,100 | 15,227 | 15477 | 15474 | 15260 | 15,705 | 15337 [~ 15,493
Tood and beverage___ 4,481 4, 522 4,479 4, 465 4, 507 4,617 4,614 4, 540 4,511 4,618 4,609 | 74,643
Tobacco_. 414 428 428 416 411 388 414 382 305 408 300 r 443
Textile. - 1,079 1,102 1,140 1.200 1,253 1,310 1,281 1 256 1,250 1,222 1,197 | 1,209
955 942 977 98 1,634 1, 026 1,042 1,060 1,011 1,029 1, 006 T 404

1

I 2,004 1,932 1, 934 1.979 2, 090 2,089 2,125 2, 171 2, 157 2.273 2,219 | 2,236
Petroleum and coal. “ 2,970 3,043 3,037 3,046 3,080 2, 994 3,005 3,003 3,071 3.301 3,037 | 73,183
!
|

Rubber

Inveniories, end of month; i
Book value (unadjusted), total. ._____. ... do...| 49,468 | 49,776 | 50,190 | 30,626 | 51,053 | 51,545 | 51,990 + 5L, 7901 51524 | 51,551 51,434 | 7 51,782

DParable goods industries, total @ 27,873 28,178 28, 566 29,116 29, 510 29, 905 30,217 30,079 29, 679 29, 601 29,224 | v 29,431
Primary metal . _______ dooo 4,207 4,203 4,286 4,271 4183 4,175 4,013 4, 007 L O7¢ 3,671 3,981 ¢ 74,116
Iron and steel. . 2,678 2, 653 2,627 2, 565 2,460 2,420 2,251 2, 260 2, %64 2,288 | 2 411
Fabricated metal. 2,810 2, 903 3, 008 3,151 3,270 3,376 3, 600 3, 487 3,055 2,854 | 72,860
Machinery (fnciudin 8§, 852 8, 967 9,125 9,279 , 434 9,627 9, 801 9,779
Electrieal ... 3,205 3,307 3,376 3,452 3, 537 3,643 3,724 3, 682

9,
3
Transportation equipment. f, 639 8, 695 6,738 6, 908 7,034 7,078 7,220 7,114
2
1
1

518 508 490 506 543 524 520 519 102 544 555 T 482

9, 650 9 700 | 79,703
3,614 3, 624 | 73,626
7,280 7,062 [ r7,114
3,107 2,907 | 72,997
1,849 1,810 1 51,834
1,226 1,257 § 1,206

Lumber and furniture___._ .-

Stone, clay, and glass___._.____.____._____ doo._.
By sta"cs of fabrication:

Purchased matcrials

3
Motor vehicles and parts_. 2,635 26251 2704 | 2766 20 | 2,872 | 29083 29010
L7281 1,713 L7238 | L7 661 1,787 1 1,796 | 1843
viss| 1,219 1,249 | 1,265 84 | 1,202 1,295| 1,275

8.3 8.8 9.0

1
Goods in process. . 8 1.8 11,7 11.7 1.9 1.6 1.8
Finished goods. .. o i al. ; 9.0 8. .7 9.8 9.7 9.4 9.2 9.1 9.5

i

1

Nondurable goods industries, total @ . _mil. of dol._i 21,5951 21,5981 21,624 | 21,510 | 20,543 | 21,640 | 21,773 | 21,711 | 21,845 | 21,050 | 22,210 {22,351
I 4,891 4,831

8.5 8.2 83

7.7 7
1

o
-

s
-

7.7 R
1.5 1.6 1
9.4

Food and beverage...___ 4,777 4, 662 4, 676 4, 606 4, 604 4,628 4,824 4,944 r 5,008
Tobacco.. 1,478 1, 904 1, 997 1, 951 1, 905 1, 854 1,764 1,737 1,773 1,862 1,923
Textile. 2,422 2, 462 2, 490 2, 502 2, 523 2, 557 2. 570 2, 503 2 491 2,445 7 2,451
Paper. 1,443 1,451 1,474 1,491 1,492 1,497 1,449 1,457 1,458 1,442 r 1,466
Cliemical. 3,791 R, 787 3, 805 3,793 3,745 3,730 3,777 3, 809 3, 828 3,853 r 4,000
Petrolenm and coal-. - 3,264 3,199 3,175 3, 187 3,232 3, 312 3, 249 3, 347 3,399 3,398 r 3,398
Rubber__. . . ... - 1,004 1,023 1,053 1,071 1, 040 1,015 1,018 1,032 1,057 1,075 1,114
By stages of fabrication: i
Purchased materials....._ 8.9 8.8 8.8 88 .7 8.7 87 8.7 8.6 8.7 8.8 r3.0
Goods in process. 2.9 3.0 3.0 3.0 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.0
Finished goods 9.8 9.8 9.8 9.7 9.8 9.9 10.0 9.9 10.1 10.2 10.3 10.4
r Revised. § The term ‘“‘business” here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm.
Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. 8-9, 8-10, and S-11. ¢ Includes data not shown separately.



Febrnary 1060 SURVLEY OF CURRENT BUSINESS S5
Unless otherwise stated, statistics through 1958 and E 1958 | 1959 160 "
descriptive notes are shown in the 1954 edition of [ ,, AT Robrl. . e PR e .
BUSINESS STATISTICS “ ])“f(flm | J ;:]Vu I F ‘;;'r‘ivu ‘ March | April May June July | Augast [5¢ l,;“ - ‘ Octaber | (;)\o‘rm I)(';&m- 7';’\”
G h *ERA L BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS~—Continued
Inventories, end of month-—Continued
Book value {seas. adj.), total______._.___ mil. of dol._| 49,179 | 49,489 | 49,921 | 50,454 | 51,052} 51,599 | 52,138 | 52,241 | 52,116 | 51,892 | 51,515 v 51,625 | 52,316 | _._____.
Purable goods industries, total @ ... ... do__..] 27,815 28, 106 28, 408 28,925 | 29,361 29,734 | 30,227 30, 349 30,145 | 29,817 | 29,249 | 7 29, 347 30,000 | ________
Primary metal. o.do._ .. 4,111 4,180 4,267 4,341 4,368 4,312 4,201 4,108 3. 980 3,923 3,870 | 73,986 4,114y ____
Iron and steel. . __.do___. 2, 503 2, 551 2,627 2,644 2,645 2,574 2,447 2, 354 2,254 2,198 2,158 | r2,253 2,386
Fabricated metal.__ __.do... 2, 897 2,962 3,008 3, 120 3,175 3,278 3,365 3,411 3,328 3,117 2,012 1 2,018 3,105
Machinery (mcluding e!ectrlca _..do.. .. 8,904 9, 008 9, 086 9,215 9, 346 9,482 9,725 9, 802 9,826 9,741 9,807 | 9,731 0, 848
Eleetrieal ... e _o.do....| 3,342 3,360 3,406 3,48 3,508 3, 557 3,648 3,667 3,680 3,630 3,655 | 3,639 3, 656
Transportation equipment 6, 543 6, 6587 6,673 6, 854 7,031 7,167 7,386 7,397 7,333 , 3056 6,887 | 76,928 7,135
Motor vehicles and parts. - 2, 548 2, 490 2, 574 2, 680 2, 826 2, 955 3,149 3,175 3,153 3,165 2,745 | r 2,811 3,040
Lumber and furniture_..__._ 1,740 1,724 1,712 1,719 1,731 1,759 1, 764 1,823 1,841 1, 860 1,855 | 1,861 1,854
Stone, clay, and glass.__ 1,200 1,207 1,207 1,216 1,235 1,254 1,276 1,270 1,261 1,277 1,320 | 1,336 1,359
By stages of fabrication
Purchased materials. ... i 7.5 7.7 7.8 8.1 8.3 8.5 8.9 8.9 8.7 8.3 8.0 8.1
Goods in process 11.3 11. 4 11.4 1.5 1.7 11.8 11.9 il 9 11.9 12.0 1.8 1.8
Finished goods._ 9.0 9.0 9.2 9.3 9.3 9.4 9.5 9.5 9.5 9.5 9.4 9.4
Nondurable goods industries, total €. mil. of dol. | 21,364 | 21,383 | 21,513 | 21,520 | 21,691 | 21,865 | 21,911 | 21,802 | 21,971 | 22,075 | 22,266 | 22,278
Food and beverage ceo-do.. 4,670 4,700 4,752 4,797 4,870 4,967 4,928 4, 847 4 K33 4,832 4,810 | 74,814
Tobacco.__.._._ do. ... 1,920 1,881 1,893 1,876 1, 868 1,873 1,819 1,838 1, 866 1, 930 1,955 1,942
Textile. . _.do.__ 2,444 2, 449 2,457 2,463 2,482 2,487 2,532 2, 534 2,495 2,516 2,536 1 72,542
Paper_.___ _.do_.. 1,443 1,458 1,452 1,455 1,463 1,482 1,492 1,457 1,473 1,471 1,481 1 1,496
Chemical__. _. _..do... 3,739 3,727 3,727 3, 702 3, 696 3,730 3,768 3, 847 3,907 3,970 4,037 § 74,041
Petroleum and coal _.doo . 3,264 3,281 3,307 3,320 3, 367 3, 380 3, 366 3,314 3,332 3, 267 3,205 | 73,283
Rubber.. .. . __. PR ¢ [+ M 994 998 1,022 1, 030 1,015 995 1,013 1,075 1,113 1,114 1,115 | 71,120
By stages of fabrication
Purchased materials _.hil. of dol. 8.6 8.6 8.6 86 8.7 8.8 9.0 9.0 9.0 89 9.0 8.9
Goods in proeess. c.doo_ . 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.1 3.1
Finished goods___ _eo..do. 4.8 9.8 9.9 9.9 10.0 10.0 9.9 9.8 9.9 10,1 10.2 10.3
New orders, net (unadjusted), total___.__. mil. of dol__| 28,033 28,215 | 28,916 | 31,868 | 30,994 | 30,281 32,302 | 29,449 | 28 558 { 30,527 | 31,258 | r 28, 559
Durable goods industries, total @ R 13,796 | 13,807 | 14,759 | 16,452 | 15,858 | 15,131 | 16,936 | 14,424 | 13,120 | 14,285 | 14,980 {13,200 | 5,110} ________
Primary metal ... ... do. .. 2, 204 2,835 3,450 3,033 2,671 2, 551 2,583 1,749 1,633 1,807 1,818 | 2,149 2,737 -
Tron and steel. - do.._ 1, 534 2,011 2,575 2,064 1,738 1, 650 1,731 977 902 990 997 { 1,361 1,837 -
Tabricated metal - do_ .. 1,429 1,462 1,601 1, 688 1, 665 1, 668 1,775 1,793 1,796 1,876 1,863 | " 1,506 1, 607 _
Machinery (including elecirical) ... _..do 4,052 3,868 4,229 5,193 4,679 4, 590 5,409 4, 658 4,393 4,941 4,704 | 74,282 4, 856 _
Electrical. . . do- - 1,885 1,518 1,628 2,133 1,791 1,716 2,370 1,897 1,794 2,124 2,002 | 71,740 20184 _____
Tt Ampormtlon (\qmpmom (moludmg motor ve-
hielesy. ... . . ol -.mil. of dol.. 3,501 3,057 2,884 3,614 3,792 3,333 4,039 3,161 2,342 2,712 3,626 1 2,611 3,569 % _____
Nondurahk: goods industries, total.__.___.____.do.._.{ 14,237 | 14,318 14, 157 15,416 | 15,136 | 15,150 15,366 | 15,025 | 15,438 | 16,242 | 16,278 |7 15,260 | 15, 590
Industries with unfilled orders @___ 3,026 3,112 3, 313 3, K57 3,442 3, 524 3,405 3,203 3,399 3,408 3,622 1 r3,446 3,877
Industries without unfilled orders § 11,211 11, 206 10, 844 11, 859 11,6904 11, 626 11, 901 11, 822 12,039 12,744 12,656 | 7 11,814 12,013
New orders, net (seas. adjusted), total_.___.__.__ do. _.| 28365 ] 28,502 ] 20,702 | 30,229 | 31,206 | 30, 541 31,404 | 30,827 | 29,016 | 30,552 | 30,449 29,222 | 30,830 |...______
Durable goods industries, total @ 13,673 13, 900 14,918 15,323 15, 706 15,241 16, 133 15, 493 13,974 14,747 15,099 | 713,721 14,886 | .. _.._..
Primary metal __________.___ . 2,210 2,727 3,236 2, 681 2, 826 2,479 2, 578 2,018 1, 689 1,957 1,870 | 2,141 2,720
Iron and steel..___ . 1,489 1,934 2,429 1,795 1,829 1, 586 1,714 1,149 920 1,112 1 039 | 71,338 1,844
Fabricated metal___ . ____. 1,458 1, 523 1, 685 1 608 1,632 1,619 1,811 1,793 1,710 1,705 1, 791§ r 1,818 1, 669
Machinery (including eleetr ma])_._ . 4,047 3,937 4, 198 4 839 4,632 4, 626 4,922 4, 803 4,623 5,067 4,982 | 74,673 4, 846
Flectrical . R _.do.... 1,890 1, 564 1, 682 2,094 1,822 1,744 2,021 1,928 1,927 2,173 2,075 | 1,927 1, 982
Transpor! tation oquxpment (mcludmg motor ve-
hieles) ... .. _._._____.. _. _.. . . mil ofdol. 2, 958 3,088 3,038 3,437 3,655 3,498 3,841 3,631 3,185 3,155 3,661 | 2,303 2,886 | ___...._
Nondurable goods industries, total______.__.__ S 14,692 14, 602 14,784 14, 906 15,410 15, 300 15, 271 15, 334 15,042 15, 805 15,350 | r 15, 501 16. 004
Industries with unfilled orders @____ 3, 289 3,143 3,381 3,453 3, 662 3, 624 3, 269 3,384 3,237 3,533 3,385 [ 3, 377 3. 765
Industries without unfilled orders §_...._ 11, 403 11,459 11, 403 11,453 11,748 11,776 12, 002 11, 950 11, 805 12,272 11,965 | 12,124 12,239
Unfilled orders, end of month (unadj.), total._... do._. | 46,797 47, 683 49, 097 £0, 376 50,485 £0, 093 £0, 402 50, 605 50,573 | 51,068 51,477 | r 51, 506 51,431 | _._____
Durable goods industries, total ¢ 44, 839 46, 097 47, 244 47,292 46, 696 | 46,979 47,183 47,254 | 47,852 48,304 | r 48 208 48, 085
Primary metal______ 4,991 6,121 6, 362 6, 086 5,626 4,950 4,914 5,382 5971 6,520 | 76,762 6,787
Iron and steel.._ 3,717 4,743 4, 882 4, 587 4, 144 3, 562 3, 540 4 025 4, 579 5,109 { r 5,323 5,239
Fabricated metal 3,105 3,316 3,382 3,312 3, 262 3,210 3,243 3,229 3,207 3,270 | 38.339 3,338
Machinery (including electr 16, 083 16, 187 16,785 16, 854 16, 929 17, 530 17, 838 17,828 18,043 18,015 | r 17,776 17,778
Eleetrical ... . ...l ... o 9,319 9,279 9, 621 9, 667 9,652 | 10,154 | 10,341 [ 10,312 | 10,406 | 10,329 | 10,096 | 10,004
Transportation equipment (including motor ve-
hielesy. ..o o e mil. of dol..| 16,504 | 16,286 [ 15,955 | 16,078 | 16,233 [ 16,001 | 16,366 | 16,049 | 15743 | 15,687 | 15,743 | 715,653 | 15638 | .. _.____
Nondurable goods industries, total &.._____.._ do._.. 2,789 2,844 3,000 3,132 3,193 3,397 3,423 3,422 3,319 3,216 3,173 | 73,208 3,346 | __...___
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally adjusted)
thousands. 4,603 |- |eooaall 4,621 | __ el 4,645 |- ... 4,666 || ... 4.684 | .. __
New business incorporations (49 States)5*l-.number_. | 16,5121 18,839 | 15791 | 18,176 | 17,615 | 16,721 | 16,208 | 16,650 | 14,406 | 14,664 | 14,526 | 13,015, 16,467 )
INDUSTRIAL AND COMMERCIAL FAILURESo
Failares, total___.___ .. . number. . 1,082 1,273 1,161 1,263 1,292 1,185 1,244 1,071 1,135 1,144 1,125 1,130 1,080 | .__..__
Commercial service 88 96 104 117 121 104 111 100 122 93 102 105
Construction _-do..._ 176 188 164 185 166 172 167 137 181 191 164 186
Manufacturing and mining_ ..do_... 185 215 207 210 202 199 203 203 187 192 221 195
Retail trade___. ... _. _.do___. 515 642 582 625 671 567 633 518 542 563 532 520
Wholesale trade...___. 118 132 104 126 132 93 130 113 103 105 106 124
Liabilities (current), total. .. _..___._._. 3 57,069 | 73,564 | 58,502 | 65,051 | 71,907 | 50,917 | 49,197 | 51,197 | 54,501 | 54,736 | 50,375 | 53,214
Commereial serviee ... ._. - 3, 590 6, 559 4, 547 5,304 9,994 3,336 5,069 3,147 3,160 3,077 3,801 3,027
Construction__.._._.__ 10, 0¢ 8,274 6,911 11, 589 8, 623 12, 262 8,519 11,328 12, 061 12, 595 7,131 12,136
Manufacturing ‘and mlning_ 18,411 17, 062 17,444 22, 558 16, 501 10, 835 12,143 14, 592 18, 559 15,974 | 20,980 17, 266
Retajltrade_... . ___. 14, 397 33,197 22,327 20,348 | 22,839 19, 638 18, 234 17,052 15, 362 16, 098 13,050 15,244
Wholesale tmdc 10 613 8,472 7,363 5, 252 13 950 4,846 5, 232 5,078 5, 359 6, 692 5,323 5, 541
Failure annual rate (seas. adj.).No. per 10,000 concerns. 51.3 51.1 50.9 £0.4 52.0 48.3 53.8 49.2 53.3 58. 4 50. 5 55. 4
r Revised. Q@ Includes data not shown separately. ®Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industries are

ZeT0. {For these industries (food, beverages, tobacco, apparel, petroleum, chemlcals and rubber), sales are considered equal to new orders.
iRevisions for January-September 1958 to include data for Hawaii appear in the January 1960 SURVEY; comparable data for 1955-57 are available upon request.
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oData are from Dun & Bradstreet, Inc.



S—6 SURVEY OF CURRENT BUSINESS February 1960
Uniess otherwise stated,hstatistics through 1958 am}_ 1958 1959 19@4

descriptive notes are shown in the 1959 edition o Decem Janu Febru Qe : R .
et N . - ebru- o . , . «+ | Septem- 1 Novem-| Deeeny Janu-

BUSINESS STATISTICS ber ary ary March | April May June July | August her | October | = ber ary

MODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm productsf....... 1910-14=100__ 244 245 243 244 244 245 242 240 239 239 235 230 228 231

CTODB - - oot e do____ 213 215 218 220 223 230 229 226 221 220 219 216 217 210
Commercial vegetables. - 220 267 268 264 261 254 213 215 214 214 241 228 258 264
Cotton______.______._ 256 238 238 254 264 269 266 287 281 280 274 260 254 2%
Feed grains and hay. 151 152 154 155 161 163 163 161 159 156 149 150 149 151
Food grains. _____ 199 199 203 205 205 205 199 200 201 198 203 206 206 206
Fruit. .. 217 211 225 218 210 223 223 206 211 230 214 199 198 2042
Oil-bearing erops . - 214 218 221 223 225 230 228 222 214 204 208 216 215 216
Potatoes (incl. dry edible beans) - 126 129 123 117 135 217 207 232 164 146 147 165 174 188
Tobhaceo. . e do____ 304 499 505 505 508 508 509 503 504 510 505 504 191 486

Livestock and products. _do._. 270 270 265 264 261 258 252 252 254 256 248 243 238 242
Dairy produets. . - 270 264 258 249 240 232 229 239 251 265 273 279 274 266
Meat animals_ 328 328 322 327 336 338 329 314 314 307 201 275 264 27R
Poultry and eggs - 155 161 159 154 135 126 124 139 139 143 138 139 148 144
Wool o do__.. 199 200 197 197 220 240 241 248 249 244 235 230 234 239

Prices paid:

All commodities and services__ _.do____ 274 276 275 276 276 276 276 275 275 274 275 275 275 975
Family living items_ . _____ - 287 r 287 288 287 287 288 288 289 288 288 290 291 291 200
Production items__ 265 268 267 267 269 268 267 266 266 265 264 264 264 265

All commodities and services, interest, taxes, and
wage rates (parity index)____.__..__. 1910-14=100_. 295 298 297 298 299 299 298 298 207 297 206 297 207 299

Parityratio §... . do___. 83 ]2 82 82 82 82 81 81 80 80 el 77 i 77
CONSUMER PRICES
(U.S. Department of Labor inderes)
Allftems. o ... 1947-49=100._ 123.7 123.8 123.7 123.7 123.9 124.0 124.5 124.9 124.8 125.2 125. 5 125.6 | 1123.5 119.3

R{peeial group indexes
All items less food.__..___ 126.5 126.4 126.7 126, 9 127.1 127.3 127.5 127.9 128.2 128, 7 129.2 120.5 12050, . .
All items less shelter. 121. 5 121.5 121. 4 121. 4 121.5 121. 6 122.2 122 7 122. 4 122.9 123.2 123. 1 123.1 | -
All commodities. . 116.3 116. 2 116. 0 115.9 115.9 115.9 116. 6 117.0 116.6 117.06 117.3 117.2 117.1 -

Nondurables._ 117.8 117.8 117.6 117.4 117. 4 117. 4 118.2 118.7 118.3 118.8 118.8 118.6 118.5 _
Durables___ 112.9 112. 4 112.2 112.5 112.6 112.7 112. 8 113.1 112.8 112.8 113. 6 114.1 113.8 -
Services 143.5 143.9 144.2 144. 4 144.8 145.2 145. 4 145.8 146.3 146.9 147.3 147.6 147.8 .

Apparel 107.5 106.7 106.7 107.0 107.0 107.3 107.3 107.5 108.0 109. 0 109.4 109. 4 109. 2

Food @__ ________ 118.7 119.0 118.2 117.7 117. 6 117.7 118.9 119. 4 118.3 118.7 118. 4 117.9 117.8
Dairy products 114.3 114.1 114.0 113.8 112.9 112.6 112.3 113.3 114.1 115.5 116.1 116.0 116.7
Fruits and vegetables __ 120.1 121.7 121.2 120.7 123. 6 125.6 134.5 130.8 125.6 124.1 124.5 123.4 1255
Meats, poultry, and fish__ 113.0 113.8 112.6 111.3 111.5 111.6 111.6 112.0 109.9 110. 4 109.0 107.9 106.6

Housing @ .. __________ 128.2 128.2 128.5 128.7 128.7 128.8 128.9 129.0 129.3 120.7 130.1 130. 4 130.4 |_ -

tas and electricity . 118.2 118.2 118.5 118.5 118.2 118.7 119.3 119.5 120.1 121.6 121.7 121.7 122.7 | -
Housefurnishings. 103. 6 103. 2 103.8 103.8 103. 8 103.7 104.1 104.0 103.6 104.0 104.1 104. 4 104.2 | -
Rent. __________ 138.7 138.8 139.0 139.1 139.3 139.3 139.5 139. 6 139.8 140.0 140. 4 140. 5 140.8 |_ -

Medical care. 147. 6 148.0 149.0 149.2 149.6 150.2 150. 6 151.0 151. 4 152.2 152.5 153.0 153.2 1. .

Personal care 129.0 129.4 129.8 129.7 130.0 130. 7 131.1 131.3 131.7 132.1 132.5 132.7 3

Reading and recreation 116. 9 117.0 117.1 117.3 117.7 117.8 118.1 119.1 119.1 119.6 119.7 120.0

Transpor'tation 144.3 144.1 144.3 144.9 145.3 145.4 145.9 146. 3 146.7 146.4 148. 5 149.0

133.3 133.1 133.3 134.0 134.4 134.5 134.9 135.2 135.5 135.3 137.4 137.9
191.8 191.8 191.8 192.0 192.6 192.7 192.7 194.2 194.9 194.9 195.9 196.0
127.3 127.3 127. 4 127.3 128.2 128.4 129.2 130.8 131.1 131.5 1316 131.6
WHOLESALE PRICESS
(U.S. Department of Labor indeves)
Allcommodities. .. ______________________ 1947-49=100_. 119.2 119. 5 119.5 119.6 120.0 119.9 119.7 119.5 119. 1 119.7 119.1 118.9 118. 9 119.3

By stage of processing:

Crude materials for further processing 97.0 98. 1 98.0 98.9 99. 6 98.5 98. 1 96. 4 G45.0 95.9 94.4 93.6 93.4 9.5
Intermediate materials, supplies, ete__ - . 126.3 126.3 126.5 126.7 127.2 127. 4 127.1 127.2 127.0 126.9 127.1 127.3 127.3 127.6
Finished goods® . __________________________ “do___. 120.5 120.8 120.7 120. 6 120.8 120. 6 120.5 120. 5 120.2 121. 4 120. 5 120.0 120. 1 120. 4

By durability of product:*

Nondurable goods 105. 4 105.7 105.5 105. 6 106.2 105.8 105. 2 105. 0 104. 4 105.0 104.2 103. 7 103.8 104. 3
Durablegoods_..___._______.____.____ 144. 5 144.7 145.1 145. 4 145. 4 145.8 146.1 146, 146.2 146. 4 146. 4 146. 7 146, 6 146. 8

Farm produets @ ... .. do..._ 90. 6 91.5 91.1 90.8 92. 4 90.8 89.8 88.4 87.1 88.9 86, 5 85. 4 r85.9
Fruits and vegetables, fresh and dried.. _do_.__ 99,2 102. 5 105. 9 93.6 114.2 107.0 100. 9 08.5 92.8 103. 1 102. 2 103. 2 107.9
Grains - ..ol 76.1 76.1 77.0 77.7 79.7 78.6 78.2 78.2 77.7 76.2 i 76.5 76.1
Livestock and live poultry . __.._________ 87.6 90.3 88.4 91.1 91.9 90. 6 89.5 84.8 83.1 82.1 8.5 75.3 76.0

Foods, processed @ ..o 108.8 108.7 107.6 107.2 107.2 107.7 108.1 107.5 105. 8 107.8 106. 4 104.9 104.7
Cereal and bakery products_ . 117. 4 117.5 117.7 119.0 118.9 119.5 119.2 119. 5 119.5 119. 5 120. 4 120. 4 120. 4
Dairy produects and ice cream . 113.5 113.0 113.0 113.0 112.0 111.7 111.9 113. 9 114.7 116. 2 116.7 117.7 118.1
Fruits and vegetables, canned and frozen -._do.._. 113.0 110.8 110. 6 111.2 110. 6 110. 4 111.1 110.6 107.9 106.9 107. 4 106.4 | r104.6
Meats, poultry,and fish____________. . ______ do__._ 101. 4 103.3 100. 9 99. 6 100.8 101.4 101.9 99.3 9.8 99.7 95,1 90. 8 90. 5

Commodities other than farm prod. and foods. _do____ 127.2 127.5 127.8 128.1 128.3 128.4 128.2 128. 4 128.4 128.4 128. 4 128.5 128. 6
Chemicals and allied products Q@ .._________._ do._._| 110.0 110.2 109.9 109.8 110.0 110.0 110.0 109.9 109.7 109. 9 110.0 110.0 110.0

Chemicals, industrial ... __.__ _.do_... 123.7 124.0 123.7 123. 6 123.9 123.8 123.8 123.9 123.7 123.8 123.9 123.9 124.0
Drugs and pharmaceuticals_ _.do___. 93.2 93.0 93.0 92.8 92.9 93.1 93.4 93.7 93.6 93.7 93.8 93.8 93.7
Fats and oils, inedible_. _.do____ 61.5 59.9 58.9 60. 3 60. 4 60. 4 58. 4 55.3 53.8 55.0 5.5 52.2 50.8 9.
Fertilizer materlals N 105.3 107. 6 107.5 107.5 107.5 107.5 107. 6 107. 4 104. 8 105. 2 106. 3 106, 6 107.0 108.3
Prepared paint. 128.2 128.2 128.4 128. 4 128.3 128.3 128.3 128.3 1283 128.3 128.3 128.3 128.3 128.3
Fuel, power, and lighting materials ¢ 112.9 113.9 114. 8 115.0 114.0 113. 4 111.2 111 112.2 111.9 111. 4 111.2 111.7 1119
] 123.7 125.3 126.2 124.6 119.3 118. 9 119.8 121.1 122.0 123.0 123.6 124.0 124.1 1241
Electric power. 100.7 100.7 100. 8 100.9 100. 8 100. 9 100. 8 100. 8 100. 6 100. 8 100.7 100. 7 101.2 101.3
Gasfuels. ... 107.8 112.7 112.¢ 113.1 108. 6 109. 9 106. 8 105.8 109.2 112. 8 1111 113.8 | r115.5 116. 8
Petroleum and pro e 1947-49= 100__ 117.2 118.2 119.5 119.9 119. 4 118.3 115.0 114.8 116. 2 151 114.5 113.9 114.3 114. 4
Furniture, other household durables @ ______ do____ 122.8 123.3 123.3 123.5 123. 4 123.5 123. 6 123.8 123. 5 123. 4 123.3 123.3 123.2 123.3
Appliances, household._________ .-do.._. 103. 8 105.0 104. 8 105.0 105.1 105.0 104.9 104. 4 104. 4 104.3 103.9 104.1 | r103.8 103. 1
Furniture, household .__________ - 123.9 124.1 124.1 124.1 123. 4 123.7 124.0 124.2 124.2 124.1 124. 4 124.3 1242 124. 2
Radio receivers and phonographs 89.6 89.1 89.1 89.7 89.7 89.7 89.9 90. 3 89.8 87.7 87.7 87.7 T 8T8 87.%
Television receivers ______________ 69.3 70.2 70.2 69.6 69.6 69.6 69.6 70.9 70.1 70.1 69.5 69. 2 69,2 69.2

7 Revised. { Tndex based on 1935-39=100 is 209.8.
taxes, and wage rates).
modities, see respective commodities,

TRevisions for 1952-58 are on p. 24 of the November 1959 SURVEY.
*New series; data prior to Angust 1958 are available upon request.
©Goods to users, including raw foods and fuels.

@ Includes <ata not shown separately.

§Ratio of prices received to prices paid (ineluding interest,
d*For actual wholesale prices of individual com-



Febrnary 1960 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated,h statistics through 5958 am} 1958 195? . . 1%0 -
descriptive notes are shown in the 1959 edition o . . R . S . Novem - - anu-
BUSINESS STATISTICS Decom-| Janu- | Fobru- | March | April | May | June | July | August | SPLTO- octoner| Nprem-) Docom-| Janu
COMMODITY PRICES—Continued

WHOLESALE PRICESg'—Continued
T. &. Department of Labor indexes—Con.
Commodmos other than farm, ete.—Con.

Hides, skins, and leather products Q _1947-49=100__ 103. 6 104.1 105.4 108. 5 117.8 118. 5 118.9 119.3 119.7 119.1 116.2 1ML7 | r112.3 112.6
Tootw ear 123.1 123.2 123.3 123.6 128.2 129.5 130.2 130.6 132.3 132.3 133.5 133.8 | r134.1 134.2
Ilides and skins 66. 6 68.7 73.0 87.7 108. 5 98.6 106.7 107.7 106.9 102. 4 87.5 67.2 73.8 3.7
Teather_.__.__._._ 99.2 99.3 101.0 103.6 120. 4 124.5 120.1 118.7 117.3 117.1 112. 2 103. 8 103.5 105.5

Lumber and wood p 119.8 120.5 122.5 124.2 126.3 128.2 128.9 128.3 128.5 127.2 126. 2 124.3 | *124.8 125.0
Lumber 120.1 121.0 123.1 125.5 126.8 128.9 130.4 129.9 130.3 129.3 127.9 125.8 | r125.9 126.0

Afachinery and motive products@...___.... do__.. 151.5 151.8 152.0 152.2 152.1 152.5 153.0 153.6 153.8 153.9 153.7 153.6 1563.7 153.8
Agricultural machinery and equip. 142.9 142. 9 143.0 143.1 143.0 143.5 143.5 143.4 143. 4 143. 5 143.4 | 143.9 | r144.0 144.3
Construction machinery and equip§. 170.1 170.7 171.2 171.7 171.8 171.7 171.7 171.8 172.0 172. 4 172.5 172.9 172.9 173. 6
Electrical machinery and equipment. _ 152. 4 152.6 152.5 153.1 153.0 154.1 154.2 156.1 155.8 156.1 155.9 1 r156.1 [ r155.7 155.9
Motor vehieles. ... 143.1 143.1 143.2 143.2 143.2 143.2 143.2 143.2 143.2 143.2 141.9 141.6 141.6 141.6

Metals and metal products @ 153.0 152.9 153. 4 153.6 152.8 153.0 153.3 152.7 152.8 153.8 154.5 155.8 | 7 155.2 155.6
Heating equipment_.____ 121.8 121. 8 122.0 121.9 121.7 121.7 121.7 121.7 121.6 121.4 121. 5 121 5 121. 6 121.3
Tron and steel_____ 171.7 172.0 172.5 171.9 170.8 170. 4 171.3 171.8 171.9 172. 4 173.1 173.6 | r172.2 172.4
Nonferrous metals. . 133.2 133.2 134.1 136.1 134.7 136.2 136.1 133.8 133.9 136. 1 137.2 141.1 140.7 142.2

Nonmetallic minerals, structural @ _________. do_._. 136.9 137.2 137.5 137.7 138.3 138.4 137.4 137.5 137. 4 137.5 137.5 137.7 137.8 138.3
Clay products 158.8 159.3 159.6 159.9 160.0 160.1 160. 4 160.6 160. 5 160. 5 160.4 160. 6 160. 7 161. 2
Concrete products.._ 128.4 128.6 129.0 129.3 129.4 129.7 129.7 129.9 129.7 130. 2 130.3 130.3 | r130.4 130.7
Gypsum produets 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1

Pulp, paper, and alljed produets._. 131.3 131.5 131.7 132.0 132.2 132.0 132.3 132.4 132.3 132.4 132.5 132.3 132. 4 132. 4

142.1 142.1 142.1 142.1 143.3 143.3 143.3 143.6 143.7 143.8 144.3 144.3 144.3 144.5

145. 6 145.2 145. 4 146.0 146.7 148.0 146.6 146, 4 141.0 142.0 142.3 r144.9 ) r142.5 143.5

152.8 151. 9 151.9 151.9 151.9 151.9 150.0 150.0 134.3 134.3 133.3 133.3 133.3 133.3

93.3 93.3 93.7 93.9 94.1 9.5 94.9 95.3 95.7 95.9 95.9 96.3 96.7 96.7

99.3 99.3 99.3 99.3 99.3 99.6 99.6 99.9 100. 4 100. 6 100. 6 100. 9 100.9 100.9

88.6 88.7 89.6 90.2 90.3 90.8 91.6 9.9 92.1 92.6 93.0 94.0 95.0 95.9

8ilk products 105.1 104.7 109.3 112.1 113.6 114.0 114.2 113.4 113.7 113.2 114.2 117.4 121.7 122.0
Manmade fiber textile produects. 79.4 79.3 79.8 80.1 80.6 81.0 815 82.2 82.3 82.1 810 81.4 81.3 80.0
Wool products. _ . ... 97.5 97.3 97.6 97.7 99. 4 101.1 102.2 103.3 104.3 104.7 104.1 103.7 | "104.2 103.9

Tobhacco mfs. and bottled beverages@ _______ 128.6 128.6 128.9 132.1 132.2 132.2 132.2 132. 131.9 131.8 131.7 131.7 131.7 131.8
Beverages, alcoholic.__. 121.7 121.7 121.7 121.7 121.7 1217 121.7 121.8 121.0 120.9 120.7 120.7 120.7 120.8
Cigarettes____...____ 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8

Aliscellaneous. 100.9 100. 8 98.5 97.0 98.8 95.2 91.0 92,9 92.0 88.6 91. 8 93.7 94.2 95.8
Toys, sportmz goods..- 118.6 117.8 117.9 117.2 116.9 117.0 117.0 117.5 17.7 17.7 117.7 117.7 18.0 117.6

PURCHASING POWER OF THE DOLLAR

As measured by—
Wholcsale Prices. o mmeaemeceeeconaean 1947-49=100. .. 83.9 83.7 83.7 83.6 83.3 83.4 83.5 83.7 84.0 83.5 84.0 84.1 4.1 183.8
CONSUMEr PriCeS. - oo e o coeme o eeoaea do__.. 80.8 80.8 80.8 80.8 80.7 80.6 80.3 80.1 80.1 79.9 797 79.6 1797 | ...
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construetion (unadjusted), total__.___ mil. of dol..| 4,109 3,712 3, 506 3,840 4,284 4,755 5,160 5,258 5,265 5,102 4,880 | r4,421 | 74,073 3,747
Private, total @ eee-doo) 2,900 2, 582 2,474 2,714 2,999 3, 287 3,523 3,647 3,657 3,574 3,460 | r3,302 | r3,062 2,747

Residential (nonfarm) Q ..o . 1,679 1,471 1,374 1. 562 1,799 1,972 2,096 2,151 2,134 2,105 2,036 | 11,904 | r1,718 1, 501
New dwelling units_______ . 1,329 1,170 1, 080 1,230 1,370 1,473 1, 583 1, 625 1,622 1,619 1, 565 1,457 | 71,322 1,140
Additions and alterations 291 243 238 276 372 438 448 458 441 416 403 r378 7 324 291

Nonresidential buildings, except farm and pllhll(‘

utility, total@ ____ mil. of dol__ 716 655 636 625 627 687 762 801 811 773 70 790 789 757
Indlmrlal~ ___________ do___. 168 165 160 154 150 154 161 167 175 166 171 185 200 209
Commercial..__ _..do___. 310 273 268 270 276 320 364 379 369 352 348 354 341 310
TFarm construction. 94 94 103 115 131 155 173 187 197 183 155 136 121 115
Public utility 395 348 349 399 429 458 475 489 496 493 477 r 449 r 411 352
PUblc, £0ta) o w e eeeeme e e do_.._| 1,209 1,130 1,032 1,126 1,285 1, 468 1,637 1,611 1,608 1, 528 1,420 | 1,119 [ 1,011 1,000
N onresident_ia} .buildings. 367 359 326 366 385 385 408 406 412 380 368 321 r 319 324
Military facilities___ 118 107 91 100 119 144 159 127 133 129 117 r 109 97 94
Highway. . ______. 399 348 319 328 419 549 654 67! 656 625 568 370 286 280
Other types 325 316 296 332 362 390 416 400 407 394 367 r 319 r 309 302
New construction (seasonally adjusted), total.___do.___. 4,424 4, 557 4,609 4,659 4,667 4,713 4,705 4,671 4, 566 4,427 4,313 | 4,221 | 74,328 4,572
Private, total @ ... do__.. 2, 988 3,065 3,097 3,158 3,243 3,296 3,287 3,301 3,260 3,196 3,129 | 3,085 | 73,144 3,262
Residential (monfarm)___..._._______________ do_ 1,733 1,793 1,812 1, 867 1,952 1,981 1,939 1,924 1,875 1, 855 1,811 | 71,748 | r 1,760 1,841

Nonresidential buildings, except farm fmd pubhc

utility, total @ __ 1. of dol._ 699 691 694 685 688 716 742 764 772 734 718 731 769 w97
Industrl'\l_ ...... 166 160 160 156 153 157 163 170 175 168 169 180 196 203
Commercial______ 300 304 308 305 31 334 344 351 347 329 318 317 331 345

Farm congt}‘uctlon- 126 127 133 136 138 141 145 148 152 153 155 158 161 155

Public utility. 412 436 442 454 451 45 447 449 444 436 423 r 424 r 428 441

Publie, total @ - oo 1, 436 1,492 1, 512 1, 501 1,424 1,417 1,418 1,370 1, 306 1,231 1,184 ¢ 1,136 | 71,184 1,310

Nonresidential buildings 400 396 397 394 388 382 381 379 372 345 338 330 r 345 357

:\’I‘]]ltﬂl‘y facilities 135 127 125 133 143 144 139 113 113 102 95 r 105 r 110 112

Highway 539 600 613 596 517 513 511 514 75 443 418 381 381 483

r Revised.

! Indexes based on 1935-39=100 are as follows: Measured by—~wholesale prices, 43.9 (January); consumer prices, 47.7 (December).

gSee corresponding note on p. S-6.
2 Includes data not shown separately.

$Revised heezinning with data for Soptember 1955; unpublished revisions (prior to November 1958) will be shown later.
1Revisions for January-September 1958 are shown in the November 1959 issue of * ‘Construction Activity’” report of Bureaw of the Census.
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CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION CONTRACTS

Construction contracts in 48 States (F.W. Dodge Corp.):

Valuation, total________.___ . .. ___ mil. of dol_.| 2,282 2,319 2,307 3,340 3,778 3,542 3,659 3,657 3,084 3,058 3,135 2,378 2,224

Publicownership________________._ ... ___ 887 800 800 869 1,207 1,094 1,167 1,186 850 840 914 701 TH .
Private ownership..._ 1,395 1,519 1. 507 2,471 2,571 2,447 2,442 2,470 2,234 2,218 2,220 1,672 1.513
By type of building:
Nonresidential. ... . 748 818 04 013 1.187 1.072 1.055 1.191 961 1.006 1,003 801 790
Residential _.__ _..do____ 981 1,022 1,073 1. 541 1. 831 1.677 1,762 1. 690 1,551 1. 466 1, 515 1. 092 993
Public works. 481 372 403 478 638 632 604 631 458 379 455 304 383
Utilities...._._..._____ 72 108 126 408 122 161 238 144 114 207 161 8 23
Engineering construction:
Contract awards (ENR)§.___._. do__ 1. 352 1,641 1. 314 1. 644 1,905 1,967 1,877 2.482 1. 495 1. 538 1,494 1. 458 1. 590 1,265

Highway concrete pavement contract awards: &

Total thous. of sq. vd__| 10.261 8. 464 6. 756 v.255 84,171 9, 338 10, 222 11.734 6.971 6,703 4,604
d 794 2,076 996 981 848 809 1. 088 977 464 283 | 2 —213
6.775 4,775 4, 531 4.333 5,115 5,015 5,792 8. 642 2. 469 3. 000 2, 565
2,692 2,114 1,220 1.941 3.207 3. 515 3.342 4.116 4. 039 3,420 2,252
NEW DWELLING UNITS
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned. . thousands__ MN.2 87.0 94.5 121.0 142.2 137.0 136.7 128.8 129. 3 120.3 105. 5 r02.5 ! r83.7 PEN]
Privately owned, total_________.___.____.____ do___. 89.5 84.1 93. 5 118.1 137. 4 133. 5 131.1 127.2 125, 1 116.9 102.2 90,71 831 48
In metropolitan areas 62.8 59.7 60. 8 80.2 93.3 1.8 90. 5 87.3 R4.1 R0 4 73.9 63,9 Rt ] 52,7
Publicly owned_____._.__. 17 2.9 1.0 2.9 4.8 3.5 5.6 L6 4.2 3.4 3.3 1.8 1 b 1.1
Seasonally ‘1d1u<ted at annual rate: i
Privately owned, tofal ___._______________. do_...| 1.432.0 | 1,364.0 | 1.403.0 | 1.403.0 | 1.434.0 | L. 370.0 j 1.368.0 ] 1,375.0 | 1.340.0 | 1.323.0 | 1,180.0 | 1.210. 0 1"1.330.0 ] L.210.0
Rosidlontial construction authorized, all permit-issning ; :
aces: : i
pr dwelling units, total_____________ __ thousands__ T 69,5 7.3 72.3 109. 6 122.9 113.6 1 12,9 | 7102, 9 97. 4 95. 8 88.9 a7
Privately finaneed, total.____________________ do____ r67.8 68.5 714 108, 4 119.1 116, 6 109. 4 71021 96. 7 92.8 86.0 6R1
Units in 1-family structures._ _do____ 50.2 49.0 52.5 81.4 88. 4 811 85.2 " 80.6 76.4 .7 66.5 5.3
Tnits in 2-family structures. do____ 2.9 3.2 3.4 5.5 5.3 4. & 4.4 4.1 3.7 3.9 4.3 3.2
TUnits in multlhmllv stracture: _do___. 14,7 16.3 15.4 21.5 25.3 217 19.7 17.4 16.6 17.2 15.3 13.5
Publicly financed, total..__.______________T__ do____ LT 2.8 -9 1.2 3.8 2.9 3.5 .8 7 3.0 2.9 1.4
! i
CONSTRUCTION COST INDEXES |
Pepartment of Commerce compositef. . _1947-49=100__ 1349 139 140 140 140 11 142 142 142 143 142 143
American Appraisal Co., The:
Average, 30 cities..________________________ 1913=100__ 692 893 6493 694 696 03 705 07 709 700 712 713
Atlanta_____ .do.__. 756 756 765 768 768 71 771 771 77l 72 778 Il
New York.__ “do. - T4l 763 753 753 753 754 755 769 769 76 778 778
San Francisco do____ 641 641 641 641 644 658 658 658 659 660 669 669
St. Louis N 671 672 672 672 672 688 688 689 690 6849 690 ag0
Associated General Contractors (all types). 504 505 506 507 509 511 516 522 522 525 526 526 A T
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buijldings:
Brick and concrete._____ T.8. avg, 1926-29=100__ 299.6 301.1 301.2 301. 4 302.8 304.7 307.6 308. 4 308.9 309. 2 309.1 309.6 310.1 310.5
Brick and steel___ - 290. 7 201.9 202, 1 292.2 203. 5 295.2 297. 5 208.2 298. 6 298, 8 208.8 299, 2 300. 3 300. 6
Brick and wood 287.4 288.5 289.3 289.5 200.9 292.3 294.3 295.0 295.3 205. 5 295 4 295.9 206. 3 2065
Commercial and factory buildings
Brick and concrete do._.. 311.2 312.8 312.9 313.0 314.7 316.7 319.7 320.5 321.0 321. 2 321. 2 321.6 322.2
Brick and steel___ 309. 5 310.7 310.9 311.0 313.0 314.7 317.3 318.0 318.4 318.6 318.6 319.0 319.6
Brick and wood. 287.8 288.9 280.5 280.7 290. 8 292.3 204.1 204.7 205.0 295.1 295. 0 295.5 296. 1
283.2 284. 5 285.7 286.0 287.7 280.1 201.1 201.8 292.0 292.2 292. 2 202.6 293.2
295.0 295.9 296. 0 296.1 208.6 299.9 301.7 302.2 302.5 302. 6 302.6 302.9 303. 8
288.0 289.2 290.0 200). 2 291.6 293.1 205.0 205.6 296.0 296. 2 296. 2 296. 6 207.3
278.0 279.1 280.2 280. 4 282.0 283.3 285.0 285.6 285. 9 286.1 286. 1 286. 5 287.2
Engineering News: Re
Bulld 158.6 158.9 159. 8 160. 6 161. 0 162.2 163.2 163. 9 164. 4 164.3 163. 9 163.5 163. 9 164.3
171.8 171.9 172.5 173.2 174.5 175.5 178.1 17¢.1 179. 4 179.1 178.8 178.5 | r179.3 179. 4
Composxte, standard mlle (awg for qtr. )__1946 100_. 1416 |oooo ool 140.8 | (... 137,10 fo | .. 1378 |ooe L 138.2 | ...

CONSTRUCTION MATERIALS

Output index, composite, unadj. @ ¢b._ .. 1947-49=100__ 3114.6 116.1 114.3 137.6 149.9 152.1 161.6 136.1 132.8 131.7
Seasonally adjusted @ p____.. _do___.| 3132.9 124.2 129. 5 142.7 147.5 141. 9 1511 140. 0 119.6 125.2
Iron and steel products, unadj .__.__.___ ~do.._. 108.2 109. 8 110.0 140.0 160. 8 162. 1 191.2 106. 1 73.9 64.1
Lumber and wood products, unadj.é&__ _.do____| *118.9 121.5 119.0 131. 4 142.6 141.5 144.3 135.3 144.3 146.0 . .3
Portland cement, unadj 141.1 111.3 100.0 145.5 174.0 200.0 200.1 204. 5 208.2 195.0 186.2 156.1 | _.

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.___. thous. of dol__| 510,264 | 585,280 | 506,322 | 529,826 | 490,161 | 477.597 | 520,515 | 523,850 | 503,596 | 510,020 | 523,314 | 447,928 | 450,999

Vet. Adm.: Faceamount..____________________ do.. 257,108 1 276,178 | 238,320 | 260,493 | 230,597 | 211,489 | 221,169 | 227,297 | 202,142 | 220.711 | 237,577 | 219,605 | 241,176 | . ._._..
Federal Home Loan Banks, outstanding ad\ ances to
member institutions._.__.__._.________ mil. of dol.. 1,298 1, 146 1,101 1,087 1,183 1,246 1. 537 1, 557 1,665 1,795 1,916 1,963 2134 ) .
New mortgage loans of all savings and loan associa-
tions, estimated total ... _.__..._... mil. of dol._| 1,136 1,013 1,012 1,267 1,359 1,434 1, 555 1. 529 1,421 1,374 1,329 1,086 LO94 Y .
By purpose of loan:
Home construction. ... ..o ... do.... 376 317 326 439 480 522 554 520 472 450 465 373
Home purchase____ .do.... 488 442 429 515 562 601 674 645 662 645 590 486
All other purposes____. __-.do.___ 272 254 257 303 317 311 327 315 287 278 274 227
New nonfarm mortgages re ,000 ¢ )
estimated total____ .. ____ ... __.___. i 2,352 2,245 2, 586 2,776 2,768 2,974 3, 100 2,871 2,834 2,799 2, 442 _________
Nonfarm foreclosures. 3.801 3, 307 3,033 3, 841 3.876 3,046 | 3,768 3,494 3,421 | ..
Fire losses_ . o ... . ... 112, 983 98,120 99, 610 90, 689 81, 597 77,867 | 82334 ! 74, 660 83,027 | 71,160 78. a82 90, 444

! : | | i |

r Revised. ! Includes contracts in Alaska and Hawaii; comparable figure for January 1959 is $1,644 million. 2 Negative figure due to termination of contract refleeted in carlier data

3 Revisions for January-November 1958 (1947-49=100): Comp051u~umd]usted 111.1; 100, 6; 112.2; 121.1; 133.5; 138.2; 128.7; 139.0; 189.3; 146.5; 120.6; seasonally adjusted, 119.3; 113.7; 115.4;
118.9; 124.9; 129.1; 133.4; 126.4; 133.1; 129.7; 126.2; lumber and wood products—112.9; 105.8; 113 3, 117. 3; 123 2; 120. 5; 119 4; 132 9; 133 4; 1450 119 8.

§Data Yor J anuary, Aprll July, October, 'and December 1959 are for 5 w eeks other months s weeks.

' Data for December 1958 and April, July, and September 1959 are for 5 weeks; other nionths, 4 wecks.

1Minor revisions prior to 1958 are available upon request. §Copyrighted data see last paragmph of headnote, p. S-1. ©Data reported at the beginning of each month are showun here
for the previous month. Q Includes data for items not shown separately. & Revisions for 1955-57 for the compostte index of construction materials output and for lumber and wood
products are in the September 1959 SURVEY (p. 20).



February 1960 SURVEY OF CURRENT BUSINESS sS—9
Unless otherwise stated, statistics through 1958 and 1958 1959 - 1960
descriptive notes are shown in the 1959 edition of | pooo | yanu Febru. s
Tipth - - - . Tav . eptem- Novem- ) Decem-{ Janu-
BUSINESS STATISTICS ber ary ary March | April May June Jaly August ber October ber ber ary
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index__. ~-1647-49=100_. 211 215 219 219 230 226 225 233 222 230 242
Business papers. —do.. . 218 232 225 232 232 243 235 226 235 241 242
Magazines ——.do.__. 161 162 165 157 164 165 171 185 175 173 195
Newspapers 181 168 177 181 205 198 200 217 208 216 213
Qutdoor___.__ - 145 135 154 127 157 165 156 159 165 149 188
Radio (network). . _ o ococomam. . do_ 28 28 24 28 36 30 27 24 19 20 24
Television (Metwork) . . ooceeoaooooo 1950-52=100. - 447 444 461 474 467 458 471 474 437 462 484
Television advertising:
Network:
Qross time costs, total__. 53, 939 52, 076 48, 885 55,550 | r 52,126 | r 51,019 | r 48,086 | ~ 47,544 | r 46, 641 48, 269 59,031 58,138
Automotive, including accessories. . 3, 642 3,884 3, 632 4,009 4,154 3,987 3, 406 3,000 3,271 3,107 | r 5,407 4,978 |
Drues and toiletries. . _..._..__ 15,408 § 15,370 | 13,863 t 15,468 | 13,874 | r 14,470 |~ 14,415 |~ 13,031 | 13,404 | 13,525 | 16,525 | 15,704 |.
Foods, soft drinks, confectionery__. 11,874 12, 064 10, 848 11,643 [ 79,999 | 9,853 | 9,353 | r 9,601 8,971 8,679 11,921 10,922
Soaps, cleansers, ete._- 5, 554 5,453 5,421 6.123 6,019 5,459 5,323 | 75,597 | r5153 5,622 6,011 5, 364 f_ bl
Smoking materials__ 6, 031 6, 764 6,112 7,025 6,059 6,138 5,829 6,189 6,352 5, 996 6,020
All other, 11, 430 8, 541 9,010 11,290 12,022 12,013 | 79,759 | 79,226 | 9 490 11,339 | r 13,147
Spot:
Gross time costs, quarterly total 149,106 | ool ... 156, 419
Automotive, including accessories. . 1,936 1,816
Drugs and toiletries_._.__._..____ 30, 696 33,039
Toods, soft drinks, confectionery_ ... 52,191 54,125
Seaps, cleansers, ete__ 18, 261 21, 268
Smoking materials 5, 800 8,109
All other 40, 221 38, 062
Magazine advertising:
Cost, total 54,261 | 41,070 | 56,400 { 70,080 | 73,862 | 73,922 | 66,405 | 46,054 | 51,025 | 69,709 | 90,211 | 86,117
Apparel and accessories._ __do___. 3,479 1,767 2,935 4, 888 5,244 5, 042 2, 669 (83 4,483 7,482 5, 846 5, 42
Automotive, incl. accessories _.do..__ 4,831 4, 950 4, 644 7,428 7,97 8, 437 7,645 4, 870 4, 250 3,828 | 12,806 9, 483
Building materials_ ___ _.do.._. 695 1,005 2,783 3,317 4,635 3,724 3,423 1,674 1, 404 4,778 3,603 2,514
Drugs and toiletries. _.do____ 4,922 3,740 5, 827 6,723 6, 038 6, 501 7,351 5, 566 5,157 6, 325 7,839 8,235
Toods, soft drinks, confectionery___________.do___. 7,141 5, 578 9,071 9, 145 8, 042 8,316 9,128 7,926 8,292 7,782 1 11,036 11,807
Beer, wine, liguors_ .. __.__._________.____._ 6, 399 1,713 2, 965 4, 326 3,931 4,195 4,224 3, 587 3,127 4,135 5, 523 6,014
Houschold equip., supplies, furnishings_ 3, 647 2,271 3, 681 5,306 7,674 7,707 5, Y63 3,014 3, 554 6,002 9,014 7,655
Industrinl materials_____ 2, 708 2,455 2,894 3, 816 4,409 4, 690 4,423 3,675 3, 539 4, 826 5,977 5,733
Soaps, cleansers, ete. 499 304 880 1,322 1,392 1, 046 1,002 608 479 691 1,075 942
Smoking materials_ _ 2, 366 1,777 2,240 2, 426 2,082 2, 366 2, 546 1,882 2,448 2. 518 2,354 2,237
All other 17,574 15,421 18,429 | 21,384 22,441 21, 809 18,031 12, 569 14,292 21,343 | 25,138 26 074
Linage, total oo thous. of lines_.| 3,637 4,069 4,510 5,320 5,278 4, 747 4,067 3,420 4,603 5,434 5,792 5,244 4,061 |
New:! spaper advertising linage (52 cltleQ) total___do....| 230,978 | 193,525 | 196,006 | 236,459 | 255,002 | 263,826 | 236,972 | 220,351 | 234,381 | 246,914 { 271,255 | 259,509 | 250, 948
Classified . _.do.___} 45,796 51,738 50, 742 59, 326 63,152 68, 279 63,289 | 63,300 | 67,880 64, 100 64, 780 59,382 | 51,416
Display, total _-do___.| 185,182 | 141,787 | 145,353 | 177,134 | 191,850 | 195,547 | 173,682 | 156,961 | 166, 501 | 182,715 | 206,474 | 200,127 | 199, 532
Automotive 8,458 8,853 9,172 12, 150 15,710 16, 603 15, 514 14, 398 12, 959 12,245 18, 409 9,757 9, 310
Finaneial 4, 264 5,721 3, 598 4,801 4,783 4,09 5,212 5,035 3,399 4,014 4, 780 4, 286 4, 985
General _.do.___| 24,451 22, 058 27, 607 30,720 35,500 | 35,738 31,373 | 25,831 24, 390 32,411 38,403 | 32,927 | 26,533
Retail _..do____| 148,008 | 105, 155 104 976 | 129,463 | 135,767 | 139,115 | 121,584 | 111,608 | 125, 754 | 134,045 | 144,882 | 153,158 | 158, 703
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at ‘mnual rates:
Goods and services, total___.______.__.__. bil.ofdol.| 2991 |- . o |eemeoooo 303.9 |-l ameee B11.2 foomeec e
Durable goods, total @ ___ ... ... do..__ 44.1
Automobiles and parts__. ... .do-___ 18.8
Furniture and household equipment._____ do-_-. 18.8
Nondurable goods, total @ 147.7
Clothing and shoes___._______ 7.8
Food and aleoholic beverages.. 70.0
Gasoline and oil 1.1
Services, totnl @ 119. 4
Houschold operation. _ 17.6
i 40.3
9.3

Al retail stores:
Estimated sales (unadjusted), total _.__. mil. of dol..

Durable goods stores @ -
Autorvotive group...... -do.

Motor-vehicle, other automrotive dealers_do_ ..

Tire, battery, accessory dealers.. .o __. do....

Furniture and appliance group. ..________ .
Furniture, homefurnishings stores_ -
Hou whulu appliance, TV, radio stores._do..__

Lumber, building, hardware group-....._.do___.
Lumbm buuﬂnw materials deale R
Hardware storeS. o oo oooocmmcmooomamus “do___.

Nondurable goods stores @ -
Apparel groap
Men’s and bov: wear stores.._
Women's rmpfnd accessory stores...
Family and other apparel stores.- -
Shoe StOres. o oo vu oo e e “do._.-

459
260

16,225

5,121
3,017
2, 856

161

784
486
298

697
523
174

11,104
268
172
359
183

154

14, 961

4,927
2,809
2,748

151

746
475
271

684
517
167

10, (34
750
138
322
160
130

r Revised, 1 Advance estimate, 2 Includes data not shown separately.

17,190

5,831
3,404
3,283

181

808
521
287

844
651
193

11, 359
1,101
171
455
257
218

18, 600
6,435

18,708 § 18,332

6, 826 6,419
3,880 3, 579
3, 641 3,343

239 236
978 916
619 574
350 342
1,138 | 1,135
870 405
262 240
11,882 | 11,913
1,077 025
226 184
410 356
242 214
199 171

18,054

6,240
3,410
3,178
232
942
596
346

1,002
63

17, 570

5,708
2,878
2,668

210

921
573
348

1,693
868
227

11,862
1,120
190
498
275
227

17,635

5, 502
2,807
2, 595

211

92
634
358

975
736
219

12,133
1,170
237
451
294
188

T 21,454

76,025
2,723
2,456
267

r1,229
748
481

081
602
280

v 15,429
11,975
432

776

497 |-

270

116, 083

14,904
12,908

111,17
1936
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Unless otherwise stated, statistics through 1958 and 1958 1959 1960
descriptive notes are shown in the 1959 edition of | 1, ..., | j.nu Febru Se . j
. eeln- anu- - A i . + | Septem- Novem-| Decem- | Janu-
BUSINESS STATISTICS ber ary ary March April May June July August her October ber ber ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued
Drug and proprietary stores. 738 81 534 580 559 591 582 579 587 591 608 575
Eating and drinking places_.____._.__.__._ do.._. 1,243 1,168 1,070 1.157 1,215 1.336 1,372 1,457 1,458 1,378 1,374 1,276
Food group ~do-.__ 4,475 4,382 3, 869 4,108 4,157 4,437 4,271 4,481 4,205 4,215 4, 594 4,173
Grocery stores... .do___ 3.947 3,014 3,445 3.658 3,714 3, 966 3,797 3,999 3,823 3,746 4,115 3,708
Gasoline service stations......_............do.._ 1,369 1,282 1,197 1,318 1,348 1,427 1, 450 1,516 1, 504 1,419 1. 462 1,433
General merchandise group @ - 3,358 1,444 1,359 1,733 1,774 1,892 1,879 1,701 1,843 1,917 2,107 2,190
Department stores, excl. maf 1,952 842 768 986 1,044 1, 096 1,107 970 1,057 1,126 1.255 1,302
Mail-order (catalog sales)________. 234 108 114 134 132 137 126 120 138 147 159 203
Variety stores. . 649 223 232 300 262 299 301 287 304 306 327 327
Liquor stores do.. 596 354 324 356 345 382 373 403 396 385 410 397
Estimated sales (seasonally adjusted), total..do.___; 17,603 17, 455 17, 575 17,914 17,953 18,222 18,189 18, 296 18,110 17,784 18, 341 17,842 | r 17,485 } 117,839
Durable goods StOréS @ - - oo oo do....| 5825 5,836 5,869 6,045 6,137 6,099 6,162 6, 160 6,095 5,773 6, 360 5,682 | 75328 | 15681
Automotive group do. 3,256 3.258 3,249 3,340 3,396 3,375 3,476 3,454 3, 350 3,105 3,690 2, 961
Motor-vehicle, other automotive dealers_ do.. 3,060 3,047 3,045 3.128 3.175 3.155 3,268 3.249 3,135 2,804 3,475 2,740
Tire, battery, accessory dealers.....__.__ do_._. 196 211 204 212 221 220 208 205 215 211 215 221
Furniture and appliance group..._. 868 880 K89 902 918 940 936 929 952 928 924 935
Furniture, homefurnishings stores_. 348 549 562 571 600 599 603 589 593 586 578 588
Household-appliance, TV, radio stores__do._._ 321 331 327 332 318 341 333 340 359 342 346 347 333
Lumber, building, hardware group-....... 919 904 979 1,011 1,047 1.034 991 1,009 988 964 951 971 988
Lumber, building-materials dealers. 706 676 745 782 799 787 756 780 758 745 728 755 73
Hardware Stores. . oo e ool 213 228 234 229 248 247 235 229 230 219 223 216 215
Nondurable goods storesQ ... 11,778 | 11,619 | 11,706 | 11,860 | 11,816 | 12,123 | 12,027 | 12,136 ) 12,015} 12,011 | 11,981 { 12,160 {r 12,157
Apparel group... ... 1,101 1,032 | 1,082 1.106| 1,059 | 1,154 1,100} 1,134] 1,096 | 1,111| 1,080 | 1,119 0
Men’s and boys’ wear stores..____ 199 188 197 201 203 228 217 225 217 213 203 215
Women’s apparel, accessory stores. . 446 422 450 447 427 454 435 441 437 435 433 439
Family and other apparel stores_. . 261 232 241 261 241 273 260 268 257 21 252 268
Shoestores. ..o do..__ 196 190 194 197 188 199 188 200 185 203 192 197
Drug and proprietary stores. ._....._.._... do__ 580 579 569 592 579 592 596 592 600 618 609 607
Eating and drinking places.. ..do_. 1,243 1,262 1,243 1,240 1,283 1,304 1,312 1,324 1,295 1,319 1,335 1,306
Food group__._..._________ 4,242 4,243 4,274 4,320 4,292 4,342 4, 300 4,289 4, 305 4,267 4,294 4,390
Grocery stores. ... 3,772 3,767 3, 806 3.848 3,836 3,875 3,833 3,815 3,834 3,768 3,828 3,916
Gasoline service stations... 1, 356 1,367 1, 368 1,376 1. 381 1,386 1, 388 1,404 1,392 1,411 1,435 1,438
General merchandise groupQ ... do. 1,887 1,826 1,855 1,883 1,935 2, 000 1,961 2,030 1,989 1,958 1,940 1,966
Department stores, excl. mail-order 1,099 1,077 1,072 1,078 1,110 1. 146 1,151 1,186 1,183 1,142 1,139 1,141
Mail-order (catalog sales)._.._.. 139 136 144 143 149 152 136 146 150 149 149 157
Variety stores___ 314 297 319 320 307 330 322 337 315 323 312 332
Liquor stores... 384 376 387 400 388 388 410 411 398 395 388 401
Estimated inventories, end of month:
Book value (unadjusted), total __..._.._.... do-...| 23,2101 23,400 | 24,030 | 24,680 | 25,270 | 25010 | 24,0640 ;| 24,640 | 24,520 | 24,270 | 725,130 |~ 25170
Durable goods stores. __.__ 10, 640 10, 920 11,210 11, 590 11,930 11,940 11,830 11,870 11, 370 10, 660 11,130 10, 950
Nondurable goods stores. . 12,570 | 12,480 | 12,820 | 13,090 | 13,340 | 13,070 | 12,810 | 12,770 | 13,150 | 13,610 [r 14,000 | 14.220
Book value (seas. adj.), total 23,980 | 24,190 | 24,120 | 24,150 | 24,460 24, 510 24,800 | 25,090 24, 800 24,770 | 24,710 | r 24,200
Durable goods stores @ - _.do..__| 10,810 11,010 10,970 11,120 11,290 11, 450 11, 660 11, 900 11, 620 11, 500 11,590 |~ 11,010
Automotive group _doo . 4,150 4, 420 4, 400 4, 580 4, 760 4,920 5,060 5,240 4, 430 4, 830 4, 960 4, 380
Furniture and appliance group..., _.do____ 1,950 1,960 1,960 1,940 1,920 1, 940 1,960 1,990 2,010 2,000 1,990 2,010
Lumber, building, hardware group...._. do.... 2, 300 2,240 2,210 2,220 2,230 2,240 2, 260 2,300 2,300 2. 290 2,290 2,290
Nondurahle goods stores @ .._.__._._______. do._._ | 13,170 13,180 13,150 13,030 13. 170 13, 060 13, 140 13,190 13, 180 13,270 | r 13,120 |~ 13,190 13. 220
Apparel group._... -.do___ 2, 680 2, 740 2,730 2, 660 2,720 2, 690 2,720 2,720 2,740 2,760 2,700 §{ 2,710 2,720
Food group_______. 2, 880 2,890 2, 880 2,890 2,920 2. 930 2,920 2, 960 2,940 2,940 2,920 2,920 2, 950
Greneral merchandise group._._.,, 4, 140 4, 130 4,070 4,030 4, 060 4. 040 4, 120 4, 150 4,170 4,220 | r4,130 ; r4,130 4,250
Firms with 4 or more stores: i =
Estimated sales (unadjusted), total. . ________ do_...{ 6,023 3,970 3,608 4, 181 40181 | 74,504 4,398 4,316 4,298 1,371 1,836 4,559 6. 249
Firms with 11 or more stores:
Estimated sales (unadjusted), total@ ___.___._. do....| 5,178 3,420 3,113 3,626 3.643 3.932 3,832 3,778 3,777 3,833 1.243 3,995 5480 | . R
Apparel group® .l do.... 434 179 160 278 224 259 256 207 215 267 278 269 481 -
Men’s and boys’ wear stores._._ ..do. 40 16 12 18 16 20 20 16 14 16 20 23 42
‘Women’s apparel, accessory stores - 192 7: 69 114 97 113 106 39 97 111 114 113 205 ). -
Shoe stores 114 Hd 50 92 70 82 82 68 67 90 82 76 122 )..
Drug and proprietary stores...._... 149 93 87 98 92 99 99 100 98 99 101 98 wol .
Eating and drinking places_.___ 75 69 67 75 76 80 83 88 7 &4 83 7 8 . -
Furniture, homefurnishings stores 47 33 35 39 41 39 39 36 39 38 39 41 44 - _
General merchandise group @ ._._._....__.._.do___. 2,093 870 826 1,063 1,088 1,165 1,174 1,063 1,164 1,199 | 1,318 1,370
Department stores, excl. mail-order- _.do.._. 1, 166 524 477 614 673 705 720 636 687 721 799 809
Variety stores .do___ 509 168 176 233 201 231 235 221 236 234 252 256
Grocery stores _.doo__. 1, 639 1,676 1,470 1,542 . 565 1,697 1,572 1,679 1,580 1, 562 1,807 1, 558
Lumber, building-materials dealers doo__. 55 48 48 59 70 76 82 82 81 80 7 65
Tire, battery, accessory stores_._____._.____. do___. 101 62 59 69 82 89 89 88 86 7 88 78
Estimated sales (seas, adj.), total@ ... . . _ . do... 3, 789 3,727 3,712 3,805 3.815 3,935 3,897 3.9584 3,972 3,929 3,921 | 73,934
Apparel group 258 240 250 251 232 256 253 266 254 259 248 258
Men’s and boys” wear stores _.doo__. 20 19 19 18 17 20 20 22 20 19 18 19
Women’s apparel, accessory stores. _...do... it 105 109 106 102 109 108 109 107 110 106 108
Shoe StOTeS. . oo ool do.... 78 74 76 81 70 78 75 81 7 81 78 82
Drug and proprietary stores. ... ..o........_ 100 48 97 101 96 101 101 102 103 103 101 104
Eating and drinking places.__._ 72 75 717 77 78 79 80 83 81 81 79 79
Furniture, homefurnishings stores___________ 39 40 42 41 42 40 40 39 39 36 34 37
General merchandise group@___._.___ 1,135 1,125 1,145 1,154 1, 198 1,249 1,233 1,289 1,273 1,211 1,214 | 71,209
Department stores, excl. mail-order.. 651 669 G66 671 716 737 748 778 778 717 726 09
Variety stores... 243 228 242 248 236 260 253 261 247 248 244 251
Grocery stores.. 1,897 1,575 1, 599 1,607 1,602 1. 629 1,610 1. 619 1. 635 1,649 1. 654 1,652
Lumber, building-materials dealers 65 62 64 7 70 71 72 72 71 63 66 67
Tire, battery, accessory stores. ___.___.__ 72 80 79 81 83 83 77 L0 K2 82 86 83

* Revised. ¢ Corrected. 1 Advance estimate.

¢ Includes data not shown separately.
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Ur:iless otherwise stated,hstatistics through 1958 am} 1958 1959 1960
escriptive notes are shown in the 1959 edition o Decem Janu Febru q
- - - i , Septem- Novem-| Decem- | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July | August ber | October B ber ber ary
DOMESTIC TRADE—Continued
RETAIL TRADE~—Continued
Depuartment stores:
Accounts receivable, end of month:}
Charge accounts.__ .. _._...._._ ... 1947-49=100. . 235 196 165 158 156 158 155 145 146 157 168 186 249 | .ol
Installment accounts._ .. ... .. . _.__ do.... 391 392 381 373 367 366 368 363 371 380 388 405 458 | icaaas
Ratio of collections to accounts receivable:
Charge accounts 49 47 46 48 47 47 49 47 46 47 48 48 L7 .
Installment accounts 15 15 15 16 15 15 16 15 15 15 15 15 16 Jociaaaes
Sales by type of payment:
Cashsales. ... ... percent of total sales_ . 44 44 43 43 43 43 44 44 44 42 42 43
Charge account sales.. __.do__.. 43 41 43 43 43 43 41 41 41 43 43 42
Installment sales. - - - oo oaoocmmmieaee e - 13 15 14 14 14 14 15 15 15 15 15 15
Sales, unadjusted, total U.B.___........ 1947-49=100._ 251 106 107 125 130 141 137 121 132 145 150 176
Atlanta r 307 135 138 167 165 175 162 157 177 173 186 217
Boston. . 240 94 90 103 114 124 118 95 103 132 131 154 2251 |_
Chicago. .- 228 94 96 114 123 134 130 111 124 138 142 164 ?234 |
244 96 103 117 123 132 127 115 126 135 139 170 ?252 |.
* 276 133 126 151 157 172 160 155 176 160 177 208 »291 {.
261 112 113 134 141 154 147 135 156 155 161 179 » 266 {.
Minneapolis ..cceccceccmmmmnnnceanaaa . 227 93 99 119 122 127 135 107 131 146 150 147 » 229
New York._... 235 104 100 112 116 126 125 100 102 132 141 r 170 » 245
Philadelphifi. e ceo oo r 250 101 102 124 128 138 132 108 112 140 144 183 »255 |.
Richmond.. r 285 113 114 138 139 156 146 129 138 156 166 190 290 |.
8t. Louis_... 250 105 109 128 129 149 130 120 138 144 151 177 »250 |-
San Francisco.. r 263 119 119 132 138 146 151 143 157 154 154 7180 » 281 |.
Sales, seasonally adjusted, total U.8S__...___._. do.... 143 138 140 138 141 144 144 150 149 143 144 145 | r»149
Atlanta . o oo o e c e cca——e o . r178 173 168 167 175 182 186 190 196 120 178 187 P18 oo
Boston _. 132 119 120 116 120 124 118 133 132 124 130 r127 2138 {.
Chicago. 134 124 129 129 130 135 133 140 139 132 135 134 »138 |-
Cleveland . 139 123 133 128 132 136 135 142 143 135 135 138 r144 |
Dallas.. __. 160 168 162 166 169 173 176 174 189 167 170 182 »168 |-
Kansas City. 151 150 155 156 150 158 154 154 163 154 155 154 PI54 fo__ ...
Minneapolis 136 127 133 141 127 131 139 134 139 137 130 128 PABT | cnes
New York.. 133 129 127 123 126 130 128 138 133 129 133 r133 2138 |.
Philadelphia. _ r 140 134 134 129 142 139 140 148 135 137 141 140 142 |
Richmond.. 156 160 159 146 156 158 157 161 161 149 158 153 » 158 |
St. Louis.... 143 138 141 144 138 148 140 146 154 146 138 r 149 143 |_
San Francisco- 148 150 156 155 153 154 161 161 162 154 153 156 158 |
Stocks, total U.8., end of month:}
Unadjusted. . .ooceaooooaoo ~do... r135 136 143 153 158 153 148 148 156 168 177 182
Seasonally adjusted 150 152 150 148 181 5 156 159 160 161 158 160
WHOLESALE TRADE
Sales, estimated (unadj.), total ____.__._____ bil. of dol.. 12.0 i1 10.7 1.9 12.2 12.3 12.8 2.7 12.2 13.0 13.0 12.5
Durable goods establishments_ ... _..do_._. 4.2 3.8 3.8 4.5 4.7 4.8 5.1 4.9 4.7 4.9 4.8 4.6
Nondurable goods establishments._..___._____ do... 7.8 7.3 6.8 7.5 7.6 7.5 7.7 7.8 7.5 8.1 8.1 7.9
Inventories, estimated (unadj.), total .. _______. do... 11.6 11.8 1.9 12.0 12.0 12.2 12.4 12.4 12. 4 12.6 12.8 r12.9
Durable goods establishments....._._ .._._._.do ... 6.0 6.2 6.4 6.5 6.5 6.6 6.7 6.7 6.6 6.5 6.5 6.4
Nondurable goods establishments___ ... . _.do.._. 5.7 5.6 5.6 5.6 5.5 5.6 5.7 5.7 5.9 6.1 6.3 6.4
EMPLOYMENT AND POPULATION
POPULATION
Population, United States:
Total, incl. armed forees overseas§. ... _thousands. | 175,359 | 175, 591 | 175,969 | 176,188 | 1176,421 | 1176,639 | 1176,865 | 177,103 | 1177,374 (1178, 252 |1178, 521 | 1178,780 {1179, 013 |1 179,245
EMPLOYMENT
Noninstitutional population, estimated number 14
vears of age and over, totalg®..__._._._. thousands__| 122,609 | 122,724 | 122,832 | 122,945 | 123,059 | 123,180 | 123,296 | 123,422 | 123,549 | 123,659 | 123,785 | 123,908 | 124,034 |2 124,606
‘Fotul labor foree, including armed forces_..._ .. do... 70,701 70,027 | 70,062 | 70,768 | 71,210 | 71,955 | 73,862 | 73,875 | 73,204 | 72,109 | 72,629 | 71,839 71,808 }2 70,680
Civilian labor foree, total. ... ... ... do... | 68081 ] 67,430 | 67,471 | 68,180 ] 68,6391 69,405 | 71,324 | 71,338 | 70,667 | 69,577 | 70,103 1 69,310 | 69,276 {268, 168
Employed. . ._._..___.___ .do_.__| 63,973 62, 706 62,722 63, 828 65,012 66,016 | 67,342 67, 504 67,241 66, 347 66, 831 65, (§40 65,699 12 64,020

Agricultural employment__.

_.do._.. 4, 871 4, 603 4,692 5,203 5,848 6, 408 7,231 6, 825 6, 357 6, 242 6,124 3, 601 4,811 1 24,611
Nonagricultural employment.

59,102 | 58,013 | 58,030 { 58,625 59,163 | 59,608 | 60,111 | 60,769 | 60,884 | 60,105 | 60,707 | 60,040 | 60,888 |2 59, 409

Tnemployed 4,108 4,724 4,749 4,362 3,627 3,389 3,982 3,744 3,426 3,230 3,272 3, 670 3,577 | *4.149
Percent of civilian labor force: @
Unadjusted 6.0 7.0 7.0 6.4 5.3 4.9 5.6 5.2 4.8 4.6 4.7 5.3 5.2 26.1
Scasonally adjusted. ... ... ... 6.1 6.0 6.1 5.8 5.3 4.9 4.9 5.1 5.5 5.6 6.0 5.6 5.2 25.2
Notin laborforee. ... ... _.._._.._ ... thousands. 51, 909 52, 697 52,770 52,177 51, 849 51,225 49, 435 49, 547 50, 345 51, 550 51,155 52,068 | 52,225 {253.917
Employees in nonagricultural establishments (U.S.D.L.):
Total, unadj. (excluding Alaska and HawaidA do____.} 51,9351 50,310 | 50,315 | 50,878 | 51,430 51, 982 52, 580 52,343 52,0606 | 52,648 | 52,569 {r 52,793 | r 53,739 t» 52,005
Munufacturing 7 15,674 15,771 15, 969 16,034 16, 187 16, 455 16, 410 16, 169 16,367 16,197 | r 16,280 | r 16,488 |» 16,413
Durable goods industries._____. 8,990 9, 060 9,217 9,314 9, 443 9, 581 9, 523 9, 058 9,225 9,168 | 9,313 [ 79,583 { »9,620
Nondurable goods industries 6, 684 6,711 6, 752 6,720 6, 744 6, 874 6. 887 7,111 7,142 7,020 [ 76,967 | r6,905| 76,793
Mining, total - oo . k 704 693 688 694 701 713 710 639 620 621 * 660 r 667 » (57
Metal..___ . ¢ 94 94 94 96 97 98 97 62 47 47
Anthracite.__. - 20 18 16 15 15 15 17 15 16 16
Bituminous coal _do_... 192 192 188 180 176 176 178 171 136 136 145
Crude-petroleum and natural-gas production
thousands_. 301 206 292 204 297 301 309 311 310 306 299
Nonmetallic mining and quarrying.. ... do-.-. 107 103 101 104 110 112 113 114 116 115 114
r Revised. » Preliminary. 1 See note marked “§”. 2 See note marked “g’. I Revised beginning August 1959 to include data for Hawaii.

tRevisions for January 1919-December 1954 appear on p. 27 of the May 1959 SURVEY. §Estimates for Alaska and Hawaii ave included effective with Februavy 1959 and September 1954,
respectively; preliminary estimate of cirilian population in Alaska (Jan. 1, 195¢), 153,000 persons and in [Tawaii (Sept. 1, 1959), 603,000 persons. Revisions for February 1957-August 1958 are
shown in the November 1959 SURVEY (bottom p. S-11). @Monthly rates back to January 1947 are shown on p. 44 of the July 1959 SURVEY.

JData beginning January 1960 include figures for Alaska and Hawaii; January 1960 estimates for these States (thous.): Noninstitutional population, 500; civilian labor force, 282; em-
ployed persons, 266; nonagricultural employment, 229.

ATotal employment in U.8., including Alaska and Hawaii (thous.): 1959—November, 53,021; December, 53,972; 1960—January, 52,229,
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Unless otherwise stated. statistics through 1358 and 1958 1959 1980
escriptive notes are shown in the 1959 edition o S, S . . Q ‘- Jovern-|{ Decem-] Janu-
BUSINESS STATISTICS Decem- | Junu- | Febru- | nparch | April | May | June | July | Augast |*RET] October Novem:| Decem- | Janu
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishments, un-
adjusted (U.S. Dept. of Labor)—Continued ) .
Contract construetion. .__..________.__ thousands..| 2,486 | 2,343 2,256 | 2,417 | 2,662 284! 298 | 3035 3107| 3,043| 2061 | 72,856 | r2,683 | »2 413
Transportation and public utilities @ 3,836 3,835 3,865 3,879 3,914 3,044 3,949 3,922 3,927 3.910 | 73,912 ¢ 73,937 | »3,871
Interstate railroads .. ...__.__ 929 931 936 943 957 968 960 928 906 893 898
Local railways and bus lines_ 93 93 93 92 92 93 92 02 92 02 92
Trucking and warehousing. 803 810 823 828 841 854 856 855 881 898 7893
Telephone. . .._.__. 706 705 704 704 704 706 712 711 708 703 703
Gas and electric utilities.._. 572 571 569 572 573 575 586 588 584 578 L [RR—
‘Wholesale and retail trade...occoecccoaouaoo- 14,052 { 10,090 | 11,083 [ 11,136 | 11,234 | 11,352 | 11,324 | 11,360 1 11,464 | 11,551 | 711,723 1~ 12,341 {» 11,427
Wholesale trade 3, (28 3,025 3,019 , (024 3,026 3,064 3,069 3, 081 3,097 3,121 | 73 41 3 157 | »3,122
Retail trade @ _ 8,024 7,965 8, 064 8,112 8,208 8,208 8, 255 8,279 8,367 8, 430§ 78, ?82 r9,184 | »8,305
General mercl 1,397 1,344 1,388 1,388 1,416 1,422 1,397 1,408 1,463 1,521 4 71,628
Food and liquor stores.._..._.__._. o : 1, 583 1, 598 1, 599 1, 605 1,611 1,617 1 600 1,604 1,612 1,627 | 71,646
Automotive and accessories dealers__.___ do.... 781 766 768 772 782 78! 796 799 801 799 802 804
Finance, insurance, and real estate________.. do__..| 2,373 2, 363 2,371 2, 386 2,403 2,413 2,442 2,475 2,474 2,452 2,441 | 72,438
Service and miscellaneous Q... ___. 6, 384 6,314 6, 333 6,377 6, 511 6, 583 6,623 6, 603 6, 582 6,617 6,614 | 6,593
Hotels and lodging places 468 461 467 469 494 504 533 0 603 522 476 T "1:0
Laundries. .._.___.._____ 307 307 304 305 308 312 317 318 316 313 312 3_1_} E
Cleaning and dyeing plants. . 167 166 165 167 171 176 176 169 166 170 174 175 4
Government _..do....| 8373 8,024 8,066 8,093 8,111 8,116 8, 065 7,837 7,813 8,158 8,274 | 78,331
Total, seas. adj. (excl. Alaska and Hawaii)A__do__._| 50,844 51,086 51,194 51, 456 51, 887 52,125 | 52,407 52, 558 52,023 52,154 52,002 | 7 52.7 253 | 752,654 |» 52,800
Manufacturing d 15,701 15,764 15,819 16, 006 16,182 16, 372 16, 527 16, 580 16, 037 16, 141 16,022 | r 16, 17% 7 16, 6}38 » 16, 504
Durable goods industries. 8, 956 9,007 9, 049 9,192 9, 319 9, 462 9, 573 9, 635 9, 094 9,214 9,120 | 79, QQO r 9' 5471 29,637
Nondurable goods industries 6,745 6,757 6, 77! 6, 814 6,863 6,910 6, 954 6, 945 6, 943 6,927 6,893 | 76,908 | 76,801 | »6 867
Mining 709 704 693 688 701 708 709 714 633 617 621 657 664 » 657
Contract construction. 2, 550 2, 650 2, 626 2,719 2,829 2,787 2,799 2,800 2,814 2,776 2,762 | *2,792 | r2,733 | »2,730
Transportation and public utilities 3,859 3, 894 3, 880 3,885 3,886 3,917 3,928 3,920 3,893 3,899 3,000 | 3,902 | 73,8141 »3,930
Wholesale and retail trade.....___. 11,143 11,216 11,279 11,263 11, 333 11, 363 11,425 11,465 11, 529 11,464 11,478 [ 711,452 | r 11,482 [» 11, 590
Finance, insurance, and real estate 2, 385 2,387 2, 395 2, 308 2,403 2,413 2,418 2,426 2, 437 2,452 2,453 | 72,450 + 72,430 | » 2,455
Service and miscellaneous. . 6, 448 6, 443 6, 462 6, 441 6,479 6, 486 6, 525 6, 570 6, 549 6, 5% 6, 549 | 76,503 6,611 { 26,609
Government _ _____.__..___._._____ __.do._.. &, 049 8,028 8,040 8, 056 8,074 8,079 & 076 8,083 8 131 , 221 8,217 T8,233 1 r8,312| »8,319
Production workers in manufacturing industries, unadj.:
Total (U.8. Dept. of Labor). _.._._.._.. thousands.__| 11,930 11, 855 11,937 12.117 12,167 12, 200 12,524 12,433 12 173 12,373 12,201 {712,274 |7 12,482 |» 12,414
Durable goods industries__._.___._______._____ do.__. 6,740 6,739 6,704 6,937 7,025 7,139 7,248 7,161 6,679 6, 847 6,786 ] 76,922 1 7188 | » 7,221
Ordnance and accessories_....._..___..__.. do..__ 73 73 72 73 7 73 73 72 71 74 73 78 74 »74
Lumber and wood products (exeept furnitur e)
thousands. . 565 547 537 552 568 594 624 627 628 H20 612 7 599 r 581 » 561
Sawmills and planing mills______________ 282 275 273 277 285 294 302 302 305 304 300 7205 ||
Furniture and fixtures....____. 300 313 315 316 317 318 321 320 324 329 329 7327 328 » 326
Stone, clay, and glass products 422 411 413 433 444 454 466 464 463 469 458 457 T 452 » 443
Prlmaz‘v metal industries . 943 952 979 1,015 1,037 1,052 1,067 1,038 628 611 602 TOY5 | rL,039 1 £ 1,044
Blast furnaces, steel works, and rolling nulls
thousands. _ 464 469 489 515 529 337 543 521 132 123 119 12 B SRR EUR,
Fabricated metal productSq® .. ..o ... do.... 824 820 817 824 840 853 866 847 815 841 812 T 800 r 843 » 853
Machinery (except electrical).. __do__._| 1,038 1,057 1, 090 1,113 1,126 1,153 1,167 1,149 1,138 1,167 1,147 | 71,136 1,163 | »1,178
Electrical machinery. _____.___ ___do__._ 7849 791 79(> 798 803 814 833 836 850 888 893 T 882 r 893 » 884
Transportation equipment @ _ ___ _.do__._| 1,208 1,216 1,203 1,226 1,229 1,233 1,224 1,207 1,132 1, 200 1,208 | 71,026} r1,185 | »1,250
Motor vehicles and equipment _..do__.. 567 581 568 501 594 600 598 586 520 600 (23 :
Aireraft and parts_.___._ ... __ _o.do_ .. 483 475 473 469 464 459 451 449 445 445 435
Ship and hoeat building and repairs......do__.. 119 121 120 123 126 126 124 121 117 107 167
Instruments and related products. —..Go___. 210 209 213 216 216 219 224 221 224 231 232
Miscellaneous mfg. industries_ _.__.__._... do__._ 360 350 360 368 372 379 385 380 401 417 420
Nondurable goods industries_ ___ _..do_.._ 5, 190 5,116 5,143 5, 180 5,142 5, 160 5,276 5, 272 5, 494 5, 526 5,415
Food and kindred products @ . do..__| 1,001 950 943 945 958 974 1,030 1,062 | 1,176 1,162 1, 080
Meat produets. . __.______.__. 250 243 239 239 235 242 245 245 249 229 233
Canning and preserving_ . 148 129 129 134 148 147 180 219 315 316 226
Bakery productS. oo _ 162 159 159 158 159 160 162 163 166 165 166
Tobacco manufactures. &3 79 76 72 70 70 67 90 98 93
Textile mill products @ - o-do.... 862 856 &0 866 869 883 872 887 840 885
Broadwoven fabric mills_ __.do._._ 372 371 370 371 370 371 368 372 372 372
Knitting mills_______._________ do__.. 190 186 189 193 146 205 201 210 210 208
Apparel and other finished textile prod___do..._| 1,056 1,051 1,078 1,085 1,035 1,068 1,048 1,103 1,106 1,100
Paper and allied produets. ... ___.____. d 443 440 440 441 443 453 449 454 460 5
Pulp, paper, and paperboard mills 291 221 220 219 22] 227 226 227 227 222
Pr’ntmg, publlshmg, and allied industries._do_._. 550 544 545 551 533 855 552 558 570 570
Chemicals and allied products......______ do_.__ 514 515 518 527 535 532 527 527 532 540 540
Industrial organic chemicals___ _.do__.. 195 196 197 199 206) 202 204 206 208 208 207
Products of petroleum and eoal__ 155 154 150 160 189 159 160 158 151 153 151
Petroleum refining . ____ 119 119 115 122 122 122 122 120 115 117 116
Rubber products ..o _oo_._ 198 199 199 202 176 172 166 203 204 212 212
Leather and leather products.... 329 329 333 331 324 325 234 335 359 335 331
Production workers in mig., seasonslly adjusted:
Total ___ _thousands_.[ 11,884 11,941 11, 979 12,149 12,303 12, 481 12, 600 12,612 12,052 12,154 12,030
PR (e T 6, 708 6, 754 6, 783 6,014 7,028 7. 162 7,214 7,275 6, 717 6, 837 6, 746
~do__.. 5,176 5, 187 5,196 5,235 5,275 5,319 5, 356 5,337 5,335 5,347 5,284
Production w onkers in rndnumctux ing industries:
Indexes of employment:
Unadjusted_____._ .1947-49=100._ 96. 5 95.8 96. 5 98.0 98. 4 99. 4 101.3 100.5 98,4 100.0 93.6 TO0.2 1 r100.% § #1004
Scasonally adjusted_ __. do_._. 96. 1 96. 5 96.8 98.2 99.5 100. 9 101.9 162.0 97.4 5.3 97.3 T98.4 1 10,5 » 1001
Miscellaneous employment data:
Federal civilian employees (executive branch):
United States§_______ ... housands__{12,460.4 [22,142.8 (22,140.6 122,142.6 [¢2.147.6 22,1450 [22,171.8 | 22,177.2 |22,162. 1 |22,172.4 [22,176.7 {22,200.3 [F.2 280001 .. __.___
Washington, D.C., metropolitan area__.__ do....| 12155 207.3 207.6 207.7 207.7 207.3 2127 213.0 2111 8. 208.8 200. 5 2 TR
Rallroad employees (class I railroads):
: 1 __________________________________ thousands.. 852 836 839 845 854 859 879 870 839 814 804 810 » 827 v 813
¢ exe%
Unadjusted 1947-49=100__ 63.8 62.8 63.0 63. 4 64.0 65.2 66.0 65.5 63.5 61.6 60.9 60.8 | r6L7 2 60.9
Seasonally adjusted . __ ___.do__._ 65,2 62.3 63.1 63.9 64.9 64.3 64. 5 64.1 62. 4 61.5 62.2 62.2 »63.1 » 0.4

r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 316,700 such employees in U.S. in December 1958 and about 307,100 in De-

cember 1959,

ATotal employees, incl, Alask
January 1959 and August 1959,
(at the end of August 1959), 21,900 persons.

a and Hawail (thous.):

2 See note marked “9”. ¢ Includes data for industries not shown.

o"D\cept ordnance, machmorv and transportation equipment.
1953—November, 52,479; December, 52,882; 1960— hnuan £3,028.
spectively. For a1l branches of the Federal Governmel‘t civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawail

§Employees in Alaska and Hawaii are included effective with
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Unless otherwise stated, siatisties through (11958 and I 1958 195% ,,1960
descriptive notes are shown in the 1959 edition of R A rohri. . 3 e Tovern- | Decom- 1 Tanu-
BUSINESS STATISTICS D?fgf“ JEFV“ B(;{';u Marceh | April May Tune July | August \e%g;;‘“ October x‘;:’g L (tf;l,m }x]x];rl
EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS
Constriction (construction workers)_____1947-49=100__ 184. 4 174.7 HEUR: 179.9 205. 8 223.3 240.0 244. 4 257.7 242.9 239.1 | 7221.8 2035 Ve L
Manufacturing (production workers) - doo__. 160, 4 158.2 160. 4 165.1 167.0 169. 6 174.4 170.2 164.9 169.1 165.9 1 *166.8 | r175.3 | »175.4
Mining (preduction workers)_. odo_._. 109. 4 10%. 0 106.2 105.3 106. 5 110.7 115.4 106. 5 98. 4 9.3 95.9 | r104.4 0.5 .
HOURS AND EARNINGS
Avora%e gveekly hours per worker (U.S. Dept. of
Labor):
All manufacturing industries 40.2 39.9 40.0 40.2 40. 3 40. 5 40.7 40.2 40.5 40.3 40.3 39.9 40.5 r 40.4
Average overtime..___... 2.6 2.3 2.4 2.6 2.6 2.7 2.9 2.7 2.9 3.0 2.8 2.6 2.7 »2.8
Durable goods industries 40.8 40.4 40.3 40.8 40.9 41.1 41.4 40.5 4.8 40.8 40.9 40.1 r41.1 41,2
Average overtime.___. 2.7 2.3 2.4 2.6 2.6 2.8 3.0 2.7 3.0 3.0 2.8 2.5 2.8 »3.0
Ordnance and accessories 41.9 41.5 41.1 41.3 41.0 415 1.2 41.2 40.7 411 41.3 41.3 r41.9 v 41. 4
Lumber and wood products (except furnitnre)
hours__ 40.3 39.6 39.5 40.7 40.7 41.1 41.3 40.5 41.1 40,7 40.8 r40.1 " 40.3 »39.6
Sawinills and planing mills___ ~do._.. 40,2 30.3 39.6 41.0 40.8 41.4 41.6 41.0 41.3 40.7 40.7 r40.3 b
Furniture and fixtures__..______ - 41.2 40.3 40.4 40. 4 40.0 40.2 40.8 40.8 41.7 41.3 41.8 r41.1 419 r4]1.4
Stone, clay, and glass products. - 40.4 40.2 40. 5 41.0 41.3 41.6 41.7 41.5 41.6 41.0 41.2 r40.8 *40.9 7 40.4
Primary metal industries 39.8 40.0 40.4 40.9 41.2 41.4 41.7 38.5 39.7 40.0 36.9 r38.8 r40.9 2 40.7
Blast furnaces, steel works, and rolling ‘mills
hours__ 38.8 39.5 40.0 40.7 41.0 41.0 41.6 35.9 36.6 38.3 38.0
Fabricated metal products & - 41.2 40.5 40.4 40.8 41.1 41.5 41.9 41.0 41.6 41.7 41.0
Machinery (except electrical)__. . 40.6 40.7 40.9 41.3 41.4 41.6 41.9 41.3 41.1 41,1 41.2
Electrical machinery - 40.6 40.4 40.2 40.3 40.2 40.5 40.8 40.1 40.5 40.7 40.8
Transportation equipment @ - 41.7 40.7 40.3 40.7 41.0 40.9 41.0 40.8 40.2 40.0 40.6
Motor vehicles and equipment._ - 43.0 41.0 40.2 41.0 41.7 41,7 41.5 41.3 40.2 40.1 41.1
Aircraft and parts___ - 40.9 40.9 40.8 40.7 40.8 40.5 40.9 40.6 40,6 40.4 40.7
Ship and boat buildi - 39.2 39. 4 38.6 30.3 39.6 39.5 39.2 39.2 39.0 38.4 38.3
Instruments and related products. . do___. 40.9 40.7 40.5 40.5 40.8 0.7 41.2 41.1 41.0 41,0 41.1
Miscellaneous mfg, industries.._._.__.____ - 40.4 40.1 40.1 40.0 40.3 40.3 40.5 40.0 40.4 40.5 40.7
Nondurable goods industries. - 39.6 39.3 39.4 39.5 39.5 39.7 39.8 39.8 40.1 39.8 39.5
Average overtime__. ___..._ N 2.6 2.4 2.4 2.6 2.5 2.6 2.7 2.8 2.9 3.0 2.8
Food and kindred products @ . - 41.0 40.5 40.0 40.2 40.2 40.8 41.0 40.9 11.4 41.4 40.8
Meat products_ _..._.____ - 41.4 40.7 39.2 39.9 39.9 40. 4 40.6 41.0 40.8 43.1 43.3
Canning and preserving . 38.0 38.2 38.6 38.6 39.2 39.2 39.3 38.9 41.9 39.2 38.0
Bakery products - 40.2 39.7 40.1 40.1 39.7 40.5 40.7 40.7 40.2 40.6 40.2
Tobacco manufactures. . 40.1 38.8 38.5 38.1 37.8 38.8 39.3 40.1 40.7 40.9 40.2
Textile mill preductsQ . 40.2 39.8 40.3 40.4 40.3 40.4 40.8 40. 4 40.8 39.8 40. 5
Broadwoven fabric mil - 40. 5 40.2 40.8 40.9 40.8 41.0 41.3 41.1 41.6 40.3 415
Knitting mills_ _____ ... __ 38.6 37.8 38.3 38.4 38.5 38.7 39.2 38.6 39.4 38.3 38.7
Apparel and other finished textile prod_,_‘do____ 36.1 36.0 36.7 36.5 36.6 36.6 36.7 36.8 37.4 36.4 36.2
Paper and allied products.___________ . 42.4 42,4 42.4 42.7 42.6 42.9 43.0 43.0 43.1 43.2 42.9
Pulp, paper, and paperboard mills. 43.4 43.5 43.4 43.7 43.8 44.0 44.1 44, 4 44.1 44.3 43.9
Printing, publishing, and allied industries__do____ 38.4 38.0 37.9 38.3 38.1 38.1 38.1 38.2 38.3 38.8 38.4
Chemicals and allied products R 41.4 41.1 41.2 41.3 41.6 41.6 41.5 41.1 41.2 42.3 41.6
Industrial organic chemicals.. R 41.1 41.0 41.1 41.0 41.1 41.5 41.6 41.1 411 42.6 41.4
Produets of petroleum and coal._. o 40.2 40.9 40.3 41.2 40.9 410 46.9 41.1 40.6 41.5 40.8
Petroleum refining_. - 40.3 41.1 40.6 40.8 40.9 40.8 40.4 40,6 30.9 411 40.2
Rubber produets.._____. - 41.9 41,1 41.6 42.0 41.8 42.1 40.3 42.5 42.3 41.3 40.8
Leather and leather produe R 38.5 39.1 38.8 38.0 37.0 37.6 38.2 38.3 37.8 36.7 36.2
Nonmanufacturing industries:
Mining 40.6 40.1 39.7 39.9 40.1 40.8 41.6 39.2 41.2 40.7 41.1 r 40.7
Metal 39.7 40.6 40.8 40,4 39.9 41.1 41.3 36.1 39.4 40.2 40.4 r41.7
Anthracite_ 35.3 34.3 27.0 27.6 32.2 31.3 30,2 1. 27.9 31.9 30.0 r34.0
Bituminous coal 38.1 36.3 35.6 35.2 35.2 36.7 38.8 32.5 36.7 35.2 37.9 r35.8
Petroleum and natural-gas productlon (mcept
contract services) _hours._ 40.5 41.3 41.4 41,2 40.5 40.3 40.2 41.6 40.9 41.1 40.4 41.2
Nonmetallic mining and quarrying.___ .do-._. 421 41.5 41.7 42.4 44.3 44.3 45.2 45.1 45. 4 44.6 44.3 r43.2
Contract construction 35.3 35.7 34.4 35.9 37.0 37.4 38.0 37.6 38.3 36.6 37.0
Nonbuilding construction. 37.9 38.5 36.3 39.5 40.1 40.6 42.1 42.1 43.0 39.5 40.6
Building construction. ... 34.6 35.0 34.0 35.0 36.1 36. 4 36.8 36.3 36.9 35.8 36.0
Transportation and public utilities:
Local railways and bus lines 42.9 42.6 42.5 42.6 42.9 43.2 43.6 43.2 43.1 42.3 42.6
Telephone .. __.__ - 38.6 38.3 38.9 38.4 38. 4 38.8 30.0 39. 4 39.2 40.6 39.9
Gas and electric utilities 41.1 41.0 40.9 40.8 40.7 40.5 41.0 41.1 40.9 41.3 41.3
Wholesale and retail trade:
Wholesale trade___ ... ______________ do__.. 40. 4 40.2 40.0 40.2 40.1 40.3 40.5 40.6 40.5 40.5 40.5 40.4 | .. I
Retail trade (except eating and drinking places) ¢
hours_. 38.5 38.1 37.9 37.9 37.9 37.9 38.3 38.8 38.6 38.1 37.7 37.5
General merchandise stores - 36.6 34.7 34.4 34.0 34.4 34.2 34.8 35.3 35.3 31.4 34.0 33.9
Food and liquor stores_.__..._____ o 35.3 36.4 36. 4 30.3 36.2 36.2 36.8 37.4 37.1 36.7 35.9 35.8
Automotive and accessories dealers__._._ do.__. 44.0 44.2 43.9 43.8 44.0 43.9 4.1 44.0 43.9 43.7 4.0 r43.7
Service and miscellaneous:
Hotels, year-round - 40.0 39.7 39.9 40,1 40.1 40.1 40.1 40.2 40.6 40.3 40.5 40.2 (.
Laundries._____._______. - 30.2 39. 3 39.0 39.4 39.9 40.4 40. 1 39.5 39.6 39.8 39.8 39.3
Cleaning and dyeing plants 38.3 38.5 37.4 38.1 39.5 40.2 39.7 37.9 37.7 38.8 40.0 r39.1
Avo;a;e weeLly gross earnings (U.S. Department of
Labor
All manuhcturingindustries ................ ars__[ 88.04 87.38 88.00 89. 24 89.87 90. 32 91.17 89. 65 88,70 89,47 89. 06 88.98 | r91.94 | r92.52
Durable goods industries. . 96, 29 94. 04 95,11 97.10 97.75 98. 64 99. 36 96. 80 95. 88 96. 70 94, 52 95.44 | 909,87 | »100,94
Ordnance and accessories 106.43 | 105.00 | 103.57 | 104.08 | 103.32 | 105.83 | 105.47 | 105.06 | 103.38 | 105.22 | 106.55 | r 106.97 | 106.36 | »108.05
Lumber and wood products (except funlltuN)
dollars._ 77.38 74.84 74.26 77.74 78. 96 80. 56 82.19 80. 19 82. 61 82,62 82.42( r80.60 | r79.79 | »78.01
Sawmills and planing mills..___________. 75.17 72.31 72. 86 75.85 76. 30 78. 66 80. 70 79.13 80. 95 79.77 79.37 | t7818 . ...
Furniture and fixtures... - 74.16 72.54 72.32 73.12 72.40 72.76 74. 66 74. 66 76.31 75. 58 76.49 | 775.20 | r77.52 ) »76.59
Stone, clay, and glass products 87.26 86. 83 87.89 90. 20 91.27 91. 94 92,16 92.13 92.35 91. 43 91.88 | r91.39 ] r91.62] »91.30
Primary metal industries...._..__._.__..._ do....| 109.45| 110.80 | 112,72 | 11534 | 116.60 | 117.58 | 118.43 | 108.19 | 104.81 | 106.40 | 105.74 | r 107.86 | 7 116.57 | »116.00
Blast furnaces, steel works, and rolling mills
Ollars.. 116. 40 120.08 122.00 125. 36 127.10 127.10 129. 38 111.29 113.09 118.73 116.66 | 113.10

r Revised. » Preliminary.
@ Includes data for industries not shown separately.
J'Except ordnance, machinery, and transportation equipment.




s-14

SURVEY OF CURRENT BUSINESS

February 1960

o . s . 1953 1959 1960
Lr:ilcss otherwise stated, statistics thrlol;gh ‘11938 :mdr -
escriptive jtotes are shown in the 1959 edition o oo Tantie . . N
BUSINESS STATISTICS Dieem-| Jana March | April | May | Jume | July | August Nirem-| Dyecme | Janu
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings (U.8. Departinent of
TLabor)—Continued
Allmanufacturing industries—Continued
Durable goods industrics—Continued
Fabricated metal productsg®_ .. ... dollars_ 96. 00 03. 96 95. 88 96, 59 98. 36 99.7 97.17 99.01 94.64 | r99.77 | 100, 84
Machinery (except olech‘icu‘u) . 99, 06 99. 31 102, 42 103. 09 104. 00 104.75 103. 25 102. 34 r 102,82 | - 105.92 | »105.41
Electrical machinery.__.. . - 89. 32 88. 88 89. 06 8], R4 89. 51 90. 58 89. 02 89.91 r90.72 ) 93,07 | »92.84
Transportation eqmpmentQ _____ 110. 92 106, 63 107. 04 107. 83 107. 98 109. 06 108. 53 108. 14 104.66 [ r 111.38 | » 118.13
Motor vehicles and equipment. 117.82 109. 06 109. 47 111, 34 11176 111.22 111. 10 110. 15 3
Ajreraft and parts_.._ ... ... 105. 52 105, 52 105,01 105. 67 105,71 107. 98 106.78 107.18
Ship and boat building and repairs. 101. 53 102, 44 102.18 101.77 101,91 106. 74 102. 70 102. 57
Instruments and related products.. .. 91. 62 01,17 3 92, 91. 98 94. 35 93.71 93. 48
Miscellaneous mfg, induastries___. . _. 75.905 75.79 TH. BT 76,95 75. 60 76.76
Nondurable goods industries. .. .o.._....___ do 78.01 77.81 79. 60 80.00 80. 20
Food and kindred products @ --do. .. 84. 46 84,65 85. 69 85. 48 84, 87
Meat products.._.____._. _do. 95. 63 G5. 65 94. 60 05. 53 95. 06
Canning and preserving. - ..do 64,98 66, 85 66. 42 66. 52 71.65
Bakery produets. ... do- R1.20 80. 19 84.25 84,25 83.21
Tobacco manufactures .. 66. 17 63. 63 39 67, 99 70. 58 65.93
Textile mill products@ -._. 61,10 0. 89 43 64. 46 63. 83 64, 87
Broadwoven fabric mills 59. 54 59, 09 2,17 64. 02 63,71 64. 90
Knitting mills 56.74 55,94 .22 58,41 57.13 58. 71
Apparel and other finished textile prod, .- A4.87 55. 08 .85 55. 05 55. 57 56. 85
Paper and allied products.._......_._ 9116 9158 2. 66 94, 60 05.03 95. 68 r 95,
Pulp, paper, and paperboard mills 99. 39 99, 62 07 102.75 1 104.78 | 104.08 r104.7
Printing, publishing, and allied industries. do- . 101, 76 99, 94 2, 64 102.87 | 108.52 | 103.79 103. 7
Chemicals and allied produets__... _ ... _do___ i 97. 00 97. 88 100. 43 100. 28 100. 53 101. 74
Industrial organic chemicals.. .do.__ 103,73 103,73 106. 91 106.86 106, 45 7108.5
Products of petroleum and coal. _.do__. 11135 113.70 118,24 17.79 ) 18.78 1 116,12 r 118.
Petroleum refining_______ .do... 114,86 1 117,55 121,18 120. 39 121. 80 118. 50 r 124,
Rubber products._.____.__ _.do-_. 102.66 1 100.28 103. 74 098.74 | 107.10 | 105.33 97,66 | 1 101.59 | » 100. 44
Teather and leather produects...___._._.. .do... 61,22 62, 56 60. 80 61, 50 60. 90 60. 48 r60.43 | 760.91 | »60.01
Nonmanafacturing industries:
ini 105, 56 105, 86 10X, 94 111. 49 103. 49 108. 77 r 109. 89
101. 24 103, 94 106, 86 107.79 93. 14 7. 71 r 108. 84
93.19 91, 24 85,45 82.75 79.20 76 73 r93.84
115.82 14,71 120,01 ¢+ 126.49 104. 98 120.74 r118. 14
Petroleum and natural-ga: produc Hion ((“(oopt
contract services)__. _____ - ...-.dollars..| 108 54 111,92 112,84 112,56 | 117.81 1315.75 117.83
Nonmetallic mining and quarn ing... ____do._.. 89. 67 87, 98 95, 25 98. 08 98.32 | 100.83 r 95,90
Contracet construetion_.. ... 109.43 | 111,08 114.82 | 116.66 | 116.56 | 119.88 £ 113. 88
Nonbuilding construction_ 105. 36 105, 8% 112, 06 117. 46 118. 30 121, 26 r110. 87
Building construction.. . ___. _____ ... _.__ d 110. 37 111. 65 115.39 116.66 [ 116,16 119. 19 114. 14
Transportation and public utilities:
Loeal raflways and bus lines.. 92. 66 92, 44 9287 95. 04 95, 92 95. 47 93. 68 95,44
Telephone - 81. 06 80, &1 81.79 ? 84,20 85.02 86.29 85.85 r89.95
Gas and electric utilitles_ ... .. . __ 103, 57 103, 32 104, 04 103,79 103. 68 105. 37 106. 04 105,93 r 109. 03
Wholesale and retail trade:
Wholesale trade... ... ... 88. 48 88, 44 89. 24 89. 42 90.27 1 9113 91. 76 91. 53 91,71
Retail trade (except eating and drinking :
places) @ dollars_ 64, 68 66, 29 65,95 66, 33 66, 70 67.79 68, 68 68, 32 66, 38
General merchandise stores. 48, 68 48,23 47.40 47.47 47. 54 48,72 49.07 49, 42 47. 46
Food and Yquor stores_ .___._ 68. 24 08, 43 68, 07 68,78 69. 14 70.29 72.18 71,23 r69.81
Automotive and aceessories dealers. 85, 36 87.07 8ih. 72 88. 44 89.12 90. 41 90. 20 89.12 r88.71
Finance, insurance, and real estate:
Banks and trust companies}_ ... ......_- do....| 67.48 67. 14 68,25 6%, 06 08,25 67. 69 68. 06 68,07 68,26 i b
Serviee and miscellancous:
Hotels, year-round.. 46.40 45, 66 46.12 46, 42 47.32 47. 44 47,91 r48.
Laundries 44. 69 45. 20 45.70 47.27 46, 92 46,22 46. 33 46.37
Cleaning and dyeing plant 51.32 51.98 51,82 55. 48 54.79 51.92 51.65 r 54.35
Aw;ug}g h)ourly gross earnings (U.S. Department of
abor):
All manufacturing industries_ ... __...._....dollars.__ 2.19 2.19 2.2 2. 2,23 2,24 2,23 2.19 2.2 2,23 12,27 »2.29
FExcluding overtime§. ___ 2.12 2.13 2. 2, 2. 16 2.16 2.16 2.12 2. 2,16 2,20 caeeoao.
Durable goods industries. . 2.36 2.35 2. 2 2. 40 2.40 2.39 2.35 2. 2.38 r2.43 r2.45
Excluding overtime§__ 2.28 2.29 2, 2. 2,32 2.32 2,31 2.27 2. 2.31 2,35 e
Ordnance and accessories... 2,54 2. 53 2.7 2. 2.55 2. 56 2.55 2.54 2. 56 r2.59 r2.61 »2.61
Lumher and wood products (exeept fmmtme)
192 1.89 1. 1.91 1. 94 1.96 1. 99 1.98 2.01 2.03 2.01 198 r1.97
Sawmills and planing mills 1.87 1.84 1. 1.85 1.87 1. 90 1.94 1.93 1. 96 1. 96 1.
Furniture and fixtures_._._ . 1.80 1.80 L 1.81 1.81 1.81 1.83 1.83 1.83 1.83 1
Stone, clay, and glass produ 2. 16 2.16 2. 2.20 221 2.21 2.21 2.22 2.22 2.23 2.
Primary metal industries.. 2.75 2.77 2,74 2,82 2.83 2.84 2.84 2.81 2. 64 2.66 2.
Blast {urnaces, stecl wo
3.00 3.04 3. 3.08 3.10 3.10 3.1 3.10 3.09 3.10 3.
Fabricated metal productsd® 2.33 2,32 2. 3: 2.35 2.35 2.37 2.38 2.37 2,38 2.39 A
Machinery (exeept eleetrical) ... _. 2. 44 2.44 2. 2.48 2.49 2.50 2. 50 2. 50 2.49 2.51
Electrical machinery. ... ... .. 2.20 2.20 2.2 2.21 2.21 2.21 2.22 2.22 2.22 2.23
Transportation equipment @ 2,66 2.62 2,62 2.63 2,63 2.4 2.66 2.66 2.69 2,71 2.
Motor vehicles and equipnient. 2.74 2.66 2. 66 2,67 2.67 2.68 i 2.68 2.69 2.74 2.78 2.7
Afreralt and parts...oo.. ..o R 2. 58 2,58 2.59 2.58 2. 59 2,61 ¢ 2,64 2.63 2,64 2.65 2.
Ship and boat building and repairs......do 2,59 2, 60 2. 59 2. 60 2,57 2. 58 2.57 | 2.62 2. A3 2. 60 2.8
Instruments and related produets. . ..do.._. 2,24 2.24 2.25 2.26 2.26 2.26 2,29} 2.28 2.28 2.29 2.
Miseellaneous mfg. industries.. ... .._....do._.. 1. 88 1.89 1.88 1.89 1.90 1.90 1. 90 1.89 1. 90 1.90 1.
Nondurable goods industries. ... ... ... _do- .. 1.97 1.98 1.98 2. 00 2.00 2.00 2.00 2,01 2,00 2.03 ; 2.
Excluding overtime§._._._. _.do_.. 1. 91 1.92 1.92 1.93 1.94 1.94 1.94 1.95 1.93 1.95 ¢ 1.
Food and kindred products @ . ..do__. 2.06 2,09 2,09 2.10 2. 10 2.10 2.09 2.09 2.05 2.08 2.
Neat produets. ... _.do. 2.31 2.35 2.34 2.35 2.34 2.34 ! 2.33 2.33 2.33 2.35 2.
Canning and preserving. _.do.._.i 1.71 1,75 1.75 177 1.77 1,72 1,69 1.71 1.71 1.73 1.
Bakeryproduets_ ... . _..._..._ . do.__ 2.02 2,02 2,04 ¢ 2.03 2,04 2,06 2,07 2097 ¢ 2,07 ¢ 2.1 2.

r Revised. 7 Preliminary.

2 Except ordrnance, machinery, and fransportation equipinent.

@ Includes data for industries not shown separately.

*Revised series (first shown in September 1959 SURVEY); data beginning Januaey 1958 are caleulated on

Deeernber 1957,

§Derived by assuming that overtime hours are paid at the rate of time and one-half.

different basis and are not strictly comparabie

with published figures

through
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Uunless otherwise stated, statistics througk 1958 and
descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

1958 1859 1960
D%ﬁm‘ Ti?\" F?‘?i“ March | April May June July | August Serl’)ier”"‘O(etoher N%‘;\(,im_ D(if;f‘i-m' Jg?;-

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Coniinved

Avernge hourly gross earnings (U.S, Department of
Tabor)—Continued
All manufacturing industries—Continued
Nondurable goods industries—Continued ol
veenoo.-.dollars._

Tobacco manufactures. -
Textile mill products @ ...
Broadwoven fabric mills
Knittingmills_.__.___.__ ___.__.__
Apparel and other finished textile prod
Paper and allied products
Pulp, paper, and paperboard mills ._ .
Printing, publishing, and allied industries..do._.
Chemieals and allied products._.__.
Industrial organie chemicals._
Products of petroleum and coal.
Petroleum refining_________.__
Rubber produets. ...
Leather and leather products

Nonmanufacturing industries:

B]tum]nous al.
Petroleum and natura
contract services)

Nenmetallie mining and quarrying._ _.do....
Contract construction____.._______._ ~.do_...
Nonbuilding construction. --do._.

Building construction. . ____ ... ... .. do....
Transportation and public utilities:

T.ocal railways and bus lines. __.......___. do-__.

Telephone. . .. -.do._.

Gas and electrie ut S .do-_..

Wholesale and retail trade:
Wholesale trade. . __.___ - .-do.._
Retail trade (except mtmg and drink'ng pmw\) )
dollars.
General merchandise stores_...__..._..._do.._.
Food and liquor stores. . _._.._ _.do..._
Automotive and accessories dealers.. ... do-_..

Service and miscellapeous:
Hotels, year-round. .
Laundries_. ...
Cleaning and dyoing plants_ I

Miscellaneous wage data:

Construction wages (ENR): §
Common labor
Skilled labor. ...
Equipment operators.... d
Farm wages, without board or room (quarterly)
dol. por hro.

Railroad wages (average, elass D). oo oo 0.
Road-huilding wages, common labor (qtrly)... do

LABOR CONDITIONS

Labor turnover in manufacturing establishments:
Accession rate, total_.._._ mo. rate per 100 employees._
New hires

Sceparation rate, total_. 0. oo
Quit ... .
Lavofl. e SN s (s IO

Industrial disputes (strikes and lockouts):
Beginning in month:

Work stoppages. ... number.._

Workers involved - _._.thousands..

In effeet during month:

Work stoppages_ - _..

Workers involved - .._____.__.

_.number._
thousands. .
do...-

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE

Nonfarm placements_ ... _. thousands..
Unemployment insurance programs:
Insured unemployment, all programst_.__..___
State programs:t
Initinl elaims___ . ...
Insured unempioyment, weekly average. 3
Percent of covered employmente. ... ___.
Beneficiaries, weekly average __thousands. .

Benefits paid._ .. -.mil. of dol._
Federal employees, yment
thousands..

Veterans® program (UCX):*
Initialclaims___.___________.________ thousands..
Insured unemployment, weekly average . do. ...
Beneficiaries, weekly average...._._.._. ___do.

Benefits paid . . ... mil. of dol_-
Railroad program:

Applications. _ .o ... thousands. .

Insured unemployment, weekly average.__do.___

Benefits paid ..l of dol._
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* Revised.  » Preliminary. i Ineludes operations under Federal employees” program,
§Rates as of February 1, 1960: Common labor, $2. 638; skilled labor, $3.950; equipment operators, $3.572.
{Beginning with the October 1955 STUrRVEY, data are revised to include oper rations in Alaska and Haw aii; figures for State programs are also revised to exclude Federal employees’

@ Inclundes data for industries not shown separately.

program (shown separately below) except as noted.

d'Rate of covered employment cxpresses average insured unemployment in each mouth as a percentage of average covered employment for the most recent 12-month period for which data
are available (the lag for covered employment data may range from 6 to 8 months),

*New series.  Data relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Aet of 1958 (effective Oct. 27, 1958).
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1458 1959 ‘JbO

Unless otherwise stated, statistics through 1958 and

descriptive notes are shown in the 1959 edition of I . N N Sorterrie Coveni- RCCIT
BUSINESS STATISTICS I Deeem ’?:‘\“ l 1‘&‘,‘;“ Mareh | April | May | Jume | July | August | SOV ocgper | Svem- ) Dectm- | i
H i
FINANCE
BANKING

Onpen market paper outstanding, end of mo.:

Bankers’ acceptances. .. _.____. mil, of dol__ 1,194 1,133 1,054 1,029 1,038 933 957 946 954 045 1,029

Comnercial and finance company paper, total..do.___ 2, 744 3,076 3,267 3.334 3, 555 3,401 3, 552 3,646 3,334 3, %4 3. 664
Placed through dealers__..___.___ 1 840 875 883 822 79 729 759 795 763 755 784
Placed directly (finance paper)*._________.__ do_._ 1,804 2,20 2,384 2,51 2.764 2,672 2,793 2, 851 2,571 3,029 2, 830

Agricultural loans and discounts outstanding of agen-
cies supervised by the Farru Credit Adm.:

Total e mil. of dol..| 3,812 3,808 3. 954 4,073 4,184 4,400 4,470 4,498 4,511 4,487 4,462 4,440 f
Farm mortgage loans: Federal land banks__do__.. 2, 089 2, 100 2. 138 2,175 2,206 2,262 2,282 2, 300 2. 318 2,333 2,345 2,300 1.
Loans to cooperatives _.do__._ 510 519 518 518 515 526 542 549 576 616 642 622 1
Qther loans and diseounts_ .. .. ... do....| 1,214 1,240 1,363 1,381 1,463 1,612 1,646 1, 650 1,617 1, 538 1,474 1,467 |-,

Bank debits, total (344 centers) .. .o ooocuoaas do__._j 238,975 ) 221,953 | 195,764 | 223,367 | 225 362 | 216,003 | 228 601 | 235,637 | 208,130 | 215 843 | 230,245 {217,129 | 261,121 |.__ R

New York Cit Y e

92,711 | 86,507 | 74,346 | 84,710 | 88,049 | 80,725 | 86,598 | 89,600 | 75233 1 81,067 | 89,519 | 82,273
6 other centersd?

48,600 § 44,505 | 39,635 § 47,485 5,955 | 44,646 1 46,420 | 4R 422 | 43,265 | 43,250 | 46,083 | 43.810

V976
51,763

TFederal Reserve banks, condition, end of month:

Assets, total Q. ________ 53,095 | 52,223 § 52,226 | 51481 ¢ 52,346 | 52,200 1 51965 | 52,724 | 52,013 | 52,739 | 532,042 | 53,555 | 540281 52,262

n(iing,

Rescrve bank credit o 27,755 27,197 27,020 26,716 27,176 | 27,777 27,337 28, 569 28,181 27,865 28,469 | 28,946 28,771 27,613
Discounts and advances..__..___.__... o.do. . 64 462 632 327 500 984 421 1,229 692 330 877 833 458 862
United States Government securities _.do.__.i 26,347 25,715 | 25,350 25,497 25,703 | 25.965 | 26,044 26, 543 26,690 | 26, 563 26,631 26, 922 26,648 25,464

Gold certificate reserves. ..o o o oo do.___| 19,9511 19,802 | 19,893 | 19.860 | 10,715 | 19,605 | 19,416 | 19,333 | 19,227 | 19,203 | 19,200 | 19,277 | 19,164 | 19,155

Liabilities, total @

53, 095 52,223 52,226 51,401 52,346 52,200 51, 965 52,724 52,013 52, 739 52,042 53, 555 84,028 52, 262
Depmlti total@ .. _.do____i 19,526 19, 043 19,677 16,285 19, 542 19, 687 18,832 | 20,042 19, 364 19, 223 19,924 19, 686 19,716 19, 536

Member-hank reserve balances. _do____| 18 504 18,878 18. 540 18.142 18 306 18, 459 17, 640 18. 905 18,245 17,760 18, 818 18. 415 18,174 18, 396
Federal Reserve notes in circulation. _._.__.__ do__._| 27,872 | 27,163 | 27,022 } 26.965| 26,083 | 27,156 | 27,402 | 27.499 | 27,581 | 27,515 | 27,562 27,954 | 28,262 | 27,599

Ratio of gold certificate reserves to deposit and FR
note liabilities combined _..percent._ 42.1 42.2 42.6 42.9 42.4 41.9 42.0 40.7 41.0 411 40.6 40.5 39.9 40.6

All member banks of Federal Reserve System, averages
of daily figures:*

EXCeSS FeServes . . o cooococoomoeos il 516 497 460 461 417 448 408 400 472 410 446 445 482
Borrowings from Fed. Reserve hanks d 557 557 508 601 676 767 921 957 1,007 903 905 878 906
Free reServes o .o —A41 —59 —47 —140 —258 —318 —513 —557 —535 —493 —459 —433 —424
Weekly reporting member banks of Fed. Reserve Sys-
Dtem, condition, Wednesday nearest end of month:f
eposits:
Demand, adjusted®_.________..__..._. mil. of dol._| 63,507 | 62,791 | 61,268 | 60,057 | 62,016 | 60,240 | 60,835} 62,214 | 60,216 | 60,180 | 61,239 | 61,017 | 763,204 | 60,616

Demand, except interbank:

Individuals, partnerships, and corp.. 68,500 | 65,168 | 64,206 | 63,125 | 64,249 | 62,781 | 64,473 | 64,539 | 63,014 64 134 + 64,740 | 64,626 | 67,641 | 63,727

States and politieal subdivisions___ 4,841 4,719 4, 583 4,833 5,124 4,761 4, 864 4,699 4, 606 4,631 4, 346 4,782 4,814 4,
United States Government..__._._...._.._ 2, 952 2,904 2,861 5,009 2,934 2,806 3,056 3,310 3,672 4,279 3,477 3,838 3,139 2, 607
Time, except interbank, totalQ _..___._______ 30,375 | 30,071 | 30,128 [ 30,337 | 30,388 | 30,644 | 30,967 | 30,754 | 30,707 | 30.740 | 30,532 | 30,159 | 30,533 30,146

Tndividuals, partnerships, and corp. 28,390 | 28,101 | 28,150 | 28,371 | 28,411 | 28,628 | 20,022 | 28,924 | 28965 | 29,063 | 28, 963 28, 04 | 28,069 | 28,483

States and political subdivisions_____ . 1,800 1,786 1,800 1,786 1,798 1,840 1,767 1,662 1, 569 1, 508 1,425 1,309 1,420 1,518

Interbank (demand and time).._.___..__.._. 16,429 1 14,030 | 13,742 | 14,991 | 13,760 | 14,088 | 14,180 | 13,199 | 13.964 | 14,015 | 13.330 | 13,804 | 7 14.346 | 13,303

Investments, total.______.____.___._.__________. do....| 44,8211 44,714 | 43,443 | 43,474 | 42,322 | 41,333 | 40,125 | 40.367 | 39,133 | 38,229 | 38,144 | 387,918 |7 37.204 | 36,141
U.S. Government obhgatlom direct and guaran-

teed, total. mil.of dol_.} 34,627 ] 34,701 | 33.412 | 33,123 | 31,877 | 3L005; 20,980 | 30,242 | 29,057 | 28,121 | 28,194 | 28 164 [ r 27,468 | 26,444
2,400 2,193 2,351 2,676 2,160 2, 360 1.747 2,753 2,297 1,990 2,096 2,489 | 72,243 2,00t
4,325 3,817 3, 808 2,854 2,673 2,372 2,157 1. 850 1,003 1,033 1,116 1,123 1,084 1,203
‘)1 902 28,691 | 27,253 | 27,503 | 27,044 | 26,303 | 26,076 | 25639 | 25667 25008 | 24,982 | 24,552 | 724,141 | 23,240
Other securities. .. ___ . . ... do___ 10, 194} 10,013 ) 10,031 | 10,351 | 10,445 | 10,238 | 10,145 | 10,125 | 10,076 | 10,108 9, 950 9,754 | r9, 825 9, 697

Loans (adjusted), totald
Commercial and industrial___
To brokers and dealers in securiti
Other loans for purchasing or c'xrrvmrr sceuritics

miil. of dol__ 1,315 1,362

,,,,,,,,,,,,,,,,,, 63,351 | 63.820 | 64,624 | 65,354 | 65,244 | 66,335 | 768,069 | 6n. 0‘36
EUREUR PO 28,482 [ 28,5851 28,092 | 29,481 | 29,516 | 30,015 | 30,465 | 2
2,226 2, 149 2,187 2, 106 2,025 2,061 2,115 2,188 2.579

1,418 1,742 1,410 1,438 1,438 1,355 1,349 1,329 | 71,338 1.312
.................. 5,204 5. 439 5,877 5, 550 5,271 5,531 | 76,187 5,487
11,505 | 11,599 | 11,604 | 11,820 | 11,669 | 12,198 | 12,277 12,345 | 12,456 | 12,527 12,574 | 12,652 :
,,,,,,,,,,,,,,,,,, 16.638 | 16,644 16,713 | 16,339 ) 16,769 | 17,516 | 717,475 | 17,241

To nonbank financial institutions
Real estate loans. .
Other loans.____.

Money and interest rates:§
Bank rates on business loans:

In 19 eftios_____ . _____. 4.
New York City_.______._____ 4,
7 other northern and eastern cities. 4.
11 southern and western eities.__.___.______ 4.79
Discount rate, end of mo, (N.Y.F.R. B’lllk)__,(lo____ 2. 50 2,50 2.50 3.00 3.00 3.50 3.50 3.50 3.50 1. 00 4,00 4.00
Federal intermediate credit bank loans.__. d 3,64 3.78 3.87 3.98 4.07 4.25 4.53 4.82 5.06 5.07 5.87 5. 44
Federal land bank loans 5.13 5.17 5.17 5.21 5.33 5.48 5.48 5.52 5. 60 5.71 5.88 5.92
Open market rates, New York City:
Bankers’ acceptances (prime, 90 davs).__ 2.75 2.75 2.75 2.88 2,98 3.17 3.31 3.45 3.56 4.07 4.25 4.25 4.47 4.78
Commercial paper (prime, 4-6 months).. 3.33 3.30 3.26 3.35 3.42 3. 56 3.83 3.98 3.97 4.63 4.7, 4.67 4. 88 4,91
Finance Co. paper placed directly, 3-6 mo. 2.94 3.05 3. 00 3.22 3.36 3.44 3.66 3.81 3.87 4.52 4,70 4.38 4. 82 5.02
Stock Exchange call loans, going rate________ 3.75 3.75 3.7 3.75 3.75 3.06 4.19 4.25 4.25 4,75 4.75 4.75 4.75 5.42

Yield on U.8. Government secarities ({axable):
3-month hills (rate on new issue). ..
3-5 year issues

2.814 2.837 2,712 2.852 2. 960 2,851 3. 247 3.243 3. 358 3.998 4.117 4.209 4.572 1. 436
3.65 3.86 3.85 3.88 4.03 4.16 4.33 4,40 4.45 4.78 4. 5 4.87

Savings deposits, balance to credit of depositors:
New York State savings banks mil. of dol__| 20,044 20, 067 20,119 20, 334 20,277 20, 335 20.483 | 20,374 | 20,406 20, 551 20, 363 20, 424 20, 651 20, 544
U.S. postal savings§__________ ._do____ 1,134 1,121 1, 107 1. 094 1,082 1070 1,042 1,023 1,007 992 Y76 962 948 92¢

r Revised, ! Revised effective September 1959 to reflect exclusion of Toans to nonbank financial institutions,

*New series (from Board of Governors of Federal Reserve System); for back data, see Federal Reserre Bullelins,

" Includes Boston, Philadelphia, Chicago, Detroit, fan Franciseo, and Los Angeles. ¢ Includes data not shown separately.

fRevised series, reﬂectmg change in coverage and format; Jeaders indicate comparable data not available.  Figures through 1958 on old basis appear in the 1959 edition of BrsINEss
STATISTICS; J anuarv—J une 1959 figures, in September 1959 SURVEY.

@For demand deposits, the term “adjusted” denotes exclusion of interbank and U.S. Government deposits and of eash items reported as in process of collection; for loans, exclusion of
loans to hanks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.c., before deduction of v aluation reserv es).

§¥or hond yields, sec p. $-20.

¢Data arc as of end of consecutive 4-week periods ending in month indicated, except June fipure which is as of June 30 (end of fiseal year).
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Ur:i!ess otherwise stated, statistics through 1958 and 1958 1959 1960
escriptive notes are shown in the 1959 edition of Yecem- AT Fobri- K Y Tovem. - .
BUSINESS STATISTICS Decem Tamu OO Mareh | April | May | June | July ] August | SOPIM| getober | NGvem-| Docom J;‘r“;
FINANCE—Continued
CONSUMER CREDIT t
(Short- and Intermediate-term)
Total outstanding, end of month__________ mil, of dol__| 45,586 | 45,004 | 44,748 | 44,925 | 45,708 | 46,603 | 47,522 | 48,047 | 48,841 | 49,350 | 49,872 | 50,879 | 52,046 {.._._____
Installment credit, total .. ... __ do._..| 34,080 34,029 | 34,025 34, 234 34,762 | 385,357 | 36,135 | 36,757 37,510 | 37,962 38,421 38,723 39,4824
Automobile paper 14,237 14, 271 14, 339 14,494 14,810 15,128 15, 566 15,923 16, 288 16,470 16, 659 16, 669 16, 590
Other consumer goods paper.._.__ 8, 623 8,833 8,727 8, 691 8, 755 8, 887 9, 040 9,134 9, 289 9, 300 9, 534 9,687 1 10,243 |_
Repair and modernization loans__ 2, 350 2,330 2,324 2,338 2, 364 2,419 2,467 2,517 2, 569 2,613 2,653 2,683 2,704
Personal loans 8, 570 8, 595 8,635 8,711 8,833 8,923 9, 062 9,183 9,364 9,489 9, 575 9, 684 9,945
By type of holder:
Financial institutions, total___.____ cewodoo_oof 29,007 29,178 29,238 29, 499 30,010 | 30, 540 31, 245 31,801 32,540 | 32,954 33,318 | 33,519 33,838
Commercial banks_ . ol 12,780 12,908 12,938 13, 086 13,374 13,645 13, 963 14, 230 14,497 14, 664 14, 817 14, 853 14, 922
Sales finance compan _-do.__. 8,740 8,733 8,724 8, 780 8,921 9, 089 9,350 9, 592 9, 806 9, 949 10,071 10,117 10,145
Credit unions__________.___.__ -.do__._ 2, 668 2,647 2,671 2,710 2, 766 2,815 2,895 2, 946 3,044 3,003 3,143 3,183
- 3,384 3,380 3,377 3,378 5 3,304 3,424 3,463 3,515 3, 542 3,570 3,622
- 1,525 1,510 1,528 1, 545 1, 562 1, 597 1,613 1,630 1,678 1,706 1,717 1,744
Retail outlets, total.__ o} 4,983 4,851 4,787 4,735 4,752 4,817 4, 890 4,896 4,970 5,008 5,103 5,204
Department stores . 1,882 1, 805 1,807 1,781 1,781 1,807 1,839 1, 826 1,868 1, 907 1, 967 2,045
Furniture stores___ J|opazs) 1005% 1,079 | 1,045 ] 1,043 | 1,044 | 1,052 | 1,055 | 1,072 | 1,078 | 1,080 | 1,107
- 506 508 509 513 524 535 551 565 578 586 593 592
TTdos 1,467 | 1,443 1,302 1,396 | 1,404 | 1,431 1,448 | 1,450 | 1,452 1,437 | 1,454 1,460 1,501 ) " 77
Noninstallment credit, total —eodoo_.| 11,506 11, 065 10, 723 10, 691 10, 946 11, 246 11,387 11, 290 11,331 11,388 11, 451 11, 656 12,564 §________
Single-payment loans.___ wo-odo-__. 3,646 3, 599 3,697 3,755 3,812 3,925 3,991 3,054 4,034 4,084 4,050 4,117 4,176
Charge accounts__.__ - 5,060 4,619 4,098 4, 004 4,160 4,359 4,446 4, 407 4,365 4,390 4, 525 4,614 5,351
Service credit e-.doo_. 2, 800 2, 847 2,028 2,932 2,974 2, 962 2, 950 2,929 2,932 2,914 2,876 2,925 3,037
By type of holder:
Financial institutions - 3, 646 3, 509 3, 697 3,755 3,812 3,925 3,991 3,054 4,034 4,084 4,050 4,117 4,176
Retail outlets - 5, 060 4,619 4,098 4,004 4, 160 4,359 4,446 4,407 4,365 4,390 4,525 4, 614 5,351
Service credit. . 2, 800 2,847 2,928 2,932 2,974 2, 962 2, 950 2,929 2,932 2,014 2,876 2,925 3,037
Installment credit extended and repaid:
Unadjusted:
Extended, total . ____ 4,393 3,369 3,200 3,830 4,073 4, 092 4,454 4,315 4,193 4,061 3,928 4, 686
Automobile paper._._. __ R 1,378 1, 254 1, 266 1,461 1, 598 1, 580 1,780 1,720 1,627 1, 515 1,313 1,293
Other consumer goods paper.. 1,433 925 860 995 1,080 1,128 1,178 1, 109 1,123 1,123 1,172 1, 616
Allother_ e 1, 582 1,190 1, 164 1,344 1,385 1,384 1, 501 1,486 1,443 1,423 1,443 1777
Repaid, total .o 3,635 3,447 3,294 3,621 3,545 3,407 3,676 3,643 3,578 3,609 3, 626 3,927
Automohile paper. ..__._ 1,305 1,231 1,198 1,336 1,282 1,262 1,342 1,303 1,318 1,333 1,303 1,372
Other consumer goods paper._. - 962 1,023 966 1,031 1,026 906 1,020 1,015 993 1,022 1,019 1, 060
Al other. oo 1,308 1,193 1,130 1,254 1,237 1,239 1,314 1,315 1,267 1,254 1,304 1.495 I
Adjusted:
Extended, total _._.._.______________ ] 8,757 3,862 3,849 3,802 3,981 4,105 4,024 4,152 4,128 4,164 4,212 | r4,083 4,046
Automobile paper_________ - 1,431 1,445 1, 465 1,431 1,524 1, 530 1, 505 1, 554 1,535 1,517 L619 | 7 1466 1,377
Other consumer goods paper.. _.do.... 1, 006 1,101 1, 064 1,074 1,144 1,158 1,129 1,152 1,137 1,137 1,128 | 71,133 1,146
AN Other - oo do__..} 1,326 1,316 1,320 1,297 1,313 1,417 1,390 1,446 1,456 1,510 1,470 | 71,481 1,523
Repaid, total J| 8442 3,460 8,510 3,458 3,541 | 3,620 3,544 | 3,637 3,635 3,662| 3,700 r3700]| 3,77
Automobile paper..______. 1,270} 1,280, 1,280 | 12771 1,286 | 1,318 1,200 | 1,334 { 1,325 | 1.816 | 1,341 1,311 1,361
Other consumer goods paper 962 980 992 986 1,014 1,015 994 1,012 1,012 1,046 1,051 r 1,069 1, 066
AN OtheT . o oeeee e e 1,210 1,221 1,229 1,195 1,231 1,296 1, 260 1,201 1,298 1,300 1,308 1,320 1,349
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total.... J mil. of do}..| 6,848 4,956 8,152 | 10,722 6,375 8,155 | 11,247 3,936 7,418 9, 552 3, 626 7,152
Receipts, net. _do__-.- 6, 180 4, 528 t, 576 8,426 4, 258 5,425 10,154 3, 246 5,679 8, 486 3,023 5,897
Customs 78 76 70 89 85 89 94 94 87 99 9 94
Individual income taxes 2,512 2,044 5,202 2,938 4,002 4,813 4,241 1, 603 4, 346 4,100 1, 468 4,444
Corporation income taxes. 2,419 424 362 5,459 477 410 4, 786 568 368 3,311 491 405
Employment taxes - - 441 321 1,281 857 558 1, 488 696 332 1,321 704 278 965
Other internal revenue and receipts........_. do-_..] 1,397 1,192 1,237 1,378 1,255 1,355 1,430 1,339 1, 296 1,338 1,299 1,244
Expenditures, total 7,080 6,776 6,331 6, 461 6,427 6,164 8, 631 6, 557 6, 305 6, 357 6, 868 6, 598
Interest on public debt....__ 647 675 630 649 652 650 689 728 724 718 722 743
Vetcrans’ services and benefits 440 445 440 441 361 433 431 406 400 428 405 424
Major national security. __ 4,212 3,693 3, 596 3,864 3, 898 3,642 4,474 3,772 3,710 3,783 3, 980 3,643
Al other expenditures 1,781 1, 963 1,795 1, 507 1, 516 1,439 3,037 1, 651 1,471 1,428 1,751 1,788
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total___..__ do.___] 282,922 | 285,801 | 285,104 | 282,034 | 285,353 | 286,303 | 284,706 | 288,682 | 290,396 | 288,206 | 291,253 | 290, 589 | 290,798 | 201,085
Interest bearing, total.____.___ _do__..| 280,839 { 283,808 | 283,243 | 280,089 | 283,497 | 284,473 | 281,833 | 285,840 | 287,599 | 285,486 | 288,478 i 287,742 | 287,704 | 288.086
Public issues. .. _do._._{ 285,999 | 239,901 | 239,373 | 236,149 | 240,220 { 240,271 | 237,078 | 241,779 | 242,876 | 241,086 | 244,882 | 244, 160 | 244,197 | 245,456
Special issues... do_.._| 44,840 ] 43,907 43,870 | 43,040 | 43,278 44,203 44, 756 44, 061 44,723 | 44,400 43, 596 43,582 | 43,506 42,630
Noninterest bearing 2,084 1,993 1, 861 1,945 1, 856 1, 830 2,873 2, 842 2,797 2, 810 2,775 2, 847 3, 094 2,899
Obligations guaranteed by U.S. Government, end
ofmonth. _____ mil. of dol_. 109 106 112 119 107 108 111 110 111 118 118 124 127 130
U.S. Savings bonds:
Amount outstanding, end of month_ ...do.___| 51,878 | 51,624 { 51,520 | 51,379 | 51,190 | 51,027 | 50,834 [ 50,536 | 50,287 | 50,012 | 49,715 | 49,552 | 48,647 ] 48,273
Sales, series E and H§. 370 486 383 414 350 338 323 350 309 300 5 332 377 420
Redemptions. . ccooocooooioiooman 586 867 584 653 624 586 634 775 647 668 742 588 1,404 964
LIFE INSURANCE
Institute of Life Insurance:{
Assets, total, all U.S. life insurance companies
mil. of dol._| 107, 580 | 108,145 | 108,583 | 108,945 | 109,430 | 109,928 | 110,424 [ 111,152 | 111,646 | 111,846 | 112,405 | 112,904 | ... ___f--._.__..
Bonds (book value), domestic and foreign, total
mil. of dol._| 54,286 | 54,857 | 55,038 | 55151 | 55472 | 55730 | 55993 | 56,284 | 56,477 | 56,430 | 56,623 | 56,700 |.
U.8. Government. _ we-doo_.. 7,182 7,485 7,414 7,229 7,251 7,235 7,246 7,259 7,354 7,169 7,147 7,016
State, county, mun 8. do.__. 2, 691 2,744 2,774 2, 840 2, 889 2, 968 2,991 3, 085 3,115 3,130 3,138 3,154
Public utility (U.8.) ... —o-do_...] 15242 15, 306 15,332 15,403 15,439 15,484 15, 515 15, 527 15, 536 15, 540 15, 555 15,630 |_
Railroad (U.8.) ... _.do___.] 3,832 3,817 3,812 3, 809 3,798 3,798 3,796 3,792 3,794 3,792 3,796 3,795 |
Industrial and miscellaneous (U.8.).___.__do____| 22,168 | 22,348 | 22,531 | 22,680 | 22,880 | 23,009 | 23,194 | 23,342 | 23,395 | 23,479 23,643 | 23,788 { ______. L. ._____.
* Revised. t Revised series (to adjust to 1958 benchmark data, to incorporate other changes, and to include data for Alaska beginning January 1959 and for Hawaii beginning August

1959). Revisions for installment credit extend back to June 1956; those for noninstallment credit, back to January 1947.

Reserve Bulletin.

§Data for various months through September 1959 include minor amounts due to late reporting or adjustments on discontinued series (F, G, J, X).

{Revisions for January-October 1958 will be shown later.

For revisions prior to October 1958, see the November 1959 Federal
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Unless otherwise stated,hstatistics through 1958 and 1958 1959 197(,0 ]
descriptive notes are shown in the 1459 edition of N . Sobieri. wontern- | Tove o
BUSINESS STATISTICS “?f‘?l’“ s PO Nare | April | May | June | July | Angnst St | Octobey | NQrem- | Diecins | Juni-

FINANCE—Continued

LIFE INSURANCE-—Continued

Institute of Life Insurance@—Continued
Assets, all U.S. life insurance companies—Con.
Stocks (book value), domestic and foreign, total i
S 3,501 3,630 jo oo ool

mil. of dol__| 3.3 3,365 3,387 3,421 3,439 3,459 3,486 3, 547 3, 557 3.

Preferred (U.8.) ..o oo 1,6 1, 640 1, 639 1,643 1,647 1, 654 1, 663 1, 659 1,670 1,684 1,697 1,716
Common (U.8.)__.. 1.¢ 1,689 1,709 1,739 1,752 1,764 1,783 1,845 1,845 1.840 1,852 1,871
Mortgage loans, total. 37,092 | 37,211 | 37,350 | 37,486 | 37,602 | 37.737 | 37,804 | 38,108 | 38,282 | 38,493 | 3R, 744 | 38,984 |_
Nonfarm 34,425 | 34,510 | 34,635 | 34,753 | 34.851 34,958 1 35,004 | 35335 1 35,496 | 35,605 | 35,936 | 36,169
Realestate ____ .. ... do._. 3,387 3,393 3,414 3,450 3, 469 3,493 3, 522 3,683 3.603 624 3.631 3,673 |-

4,511 4,555 1.
173 1,195 1,228 |.

3

Policy loans and premium notes. 4,186 4,225 4,253 4,284 L 317 4, 346 1, 330 4, 389 4,423
1
3 096 4,110 4.134

_do. 4
Cash. . 1, 363 1,282 1,225 1,211 1,187 L1197 1,200 1,185 1,204
Other assets d 3. 890 3,812 3,916 3. %42 3 , 966 3,949 4, 056 4,100
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):1

Value, estimated total mil. of dol._} 7,169 4,791 5,154 5, 896 5 6, 097 5,492 5,475 5353 5,780 6,078
Group and wholesale. LU 2,185 780 904 793 835 754 1.091 703 986 1,041 !,215
Industrial 535 490 567 636 A7h 633 598 541 541 8HR 585 579

Pt
o
=
E

B
®
o
o
&
B

©
02
&

Ordinary total 4,449 3, 521 3,683 4, 467 4,308 4,206 4,408 4,248 3,948 3.867 4,154 4,224
New England 270 230 232 278 261 255 266 269 249 235 256 282
Middle Atlantic__ 994 833 835 1, 004 951 921 90 903 841 w45 882 953
East North Central. . 865 698 716 879 869 836 861 852 718 6%

West North Central.. 368 289 307 363 351 345 361 364 333 325
South Atlantie__ .. 532 412 459 563 536 526 546 530 510 00
EBast South Central 200 155 170 211 200 202 214 190 186 195
West South Central 443 355 373 449 426 427 449 422 386 389
Mountain__.____._____ - 213 140 159 183 189 189 201 189 173 173
Pacific (incl. Alaska) 564 407 433 538 526 505 550 529 492 486

Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-

mated total__..______.__ il.of dol..| 746.2 ] 1665.4 595.3 674.0 625.2 582.0 635.9 586.9 567.8
Death benefits__ - 264. 5 267.8 246.9 278.0 261. 4 241.3 265.7 247.1 245.2
Matured endow 88.8 65.9 5.9 58.4 54.2 48.7 51.9 47. 4 14.2

9.7 1.4 9.8 10.0 10.0 10.1 10.0 9.9 9.3
Annuity payments 47.5 67.5 54.7 52.9 54.2 52.9 55.8 54. 6 52.3
Surrender values. . - 135.8 118.7 117. 5 137.5 131.9 119.2 128.6 124.7 12,5
Policy dividends. - __.._.___ ... ... .. 1 199.9 134.1 111.5 137.2 113.5 109. 8 123.9 103.2 104.3
Life Insurance Association of America:
Premium income (39 cos.), quarterly total 122, 818. 4

Accident and health 466. 6
Annuities...____ ol 2338.4
Group._..__ 289, 4
Industrial . 244, 5
Ordinary_.__ 1,479. 4 i
MONETARY STATISTICS i
Gold and silver:
Gold:
Monetary stock, U.8. (end of mo.).....mil. of dol..| 20, .)34 20, 476 20, 479 20), 442 20, 305 20, 188 19, 705 19, 626 19, 524 19. 161 19, 585 366 19, 456
Net release from earmark§_____________.____. do____1 =79 —65.6 —13.0 —48.0 | —127.5 | —136.5 1 —491.7 —08.1 ) —176.3 —35.2 51.9 —4144 —112.0
Exports __thous. of dol._ 56 0 198 203 69 230 76 244 142 115 62 18 |
IINPOTES - o et 1 12,278 | 10,272 ; 10,048 | 18,499 3,280 9,805 | 15,477 | 25726 | 75,943 | 54.687 | 23,616 | 47,931 |.__._____

83,600 | 83,400 1 81,200 ; 84,600 | 86,300 || . ... | ...

Production, reported monthly total @

Africa._ 57,700 | 59,500 | 57,800 | 61,200 | 62.900 | 64,200 | 64,900 | 65,900 | 66,200 | 66,400 | 66,900

Canada.___ 13,200 | 13,200 | 12,500 | 13,200 | 13,200 | 13,300 | 12,500 | 13,200 | 12,200 | 12700 | 13,900

Uhited Sta 5900 €200 | 4100 3,80 | 3500 4100( 4600 5300 | 1200| 380 350
Silver:

Exports 90 134 99 103 2, 160 1,246 270 2,981 119 1.756 184
IMports. . oo 9,219 5, 366 6,172 5,220 3,772 5, 241 5, 894 4, 826 7,892 5,362 4,219
Price at New Yor dol. per fine oz K99 902 . 904 .014 L9014 L014 UL .914 .914 RUEY L014
Production:
Canada. . ccoeooo oo thous. of fine 0z. . 2, 954 3,004 2,265 2,782 2,692 2,499 2,877 2, 868 2,519 9,447
i _odoo__. 3, 886 .3 680 3,315 3, 600 3, 691 3, 256 3, 838 3, 094 3,696 3,310
~.do._.. 3,426 2 330 2,827 2,823 2, 946 2, 641 3,219 2, 609 1,472 390
Money supply (end of month, or last Wed
Currency in circulation _bil. of dol._ 32.2 311 31.1 31.3 3L.3 31.6 31.9 31.9 32.0 31.8
Deposits and currency, total. _.do__.. 252.0 249.6 247.1 246.7 249. 8 249.4 249. 4 251. 4 251. 1 252.1
Foreign banks deposits, net - 3.9 3.8 3.7 3.9 3.7 3.7 3.6 3.4 3.3 3.3
TU.S. Government halances. ........ cew-doo__. 56 6.0 5.7 5.1 5.8 6.4 5.6 6.0 6.9 w5
Deposits (adjusted) and eurrency, totaly ... do._..| 242.6 239.8 237.7 237.6 240.3 239.3 240. 1 242.0 240. 8 241. 4
Demand deposits, adjusted§.._.._... _do 115.5 113.8 1113 110.3 112.5 110.7 110.7 112.7 111.1 111. 4
Time deposits, adjustedy. 98.3 98.4 98.7 99. 5 99.9 100. 4 101, 0 100. 9 101. 2 101. 5
Currency outside banks .do. 28.7 27.6 27.7 27.9 27.9 28.1 28.3 28.4 28. 5 28. 5
Turnover of demand deposits except interbank and
1.8, Government, annual rates, seas. adjusted:f
New York City... - __ratio of debits to deposits._{ 752.3 r53.6 r53.5 r52.4 r 56.6 T 56.2 r53.1 r57.3 r56.3 T 870 T60.1
6 other centersd - oo cecicea - 1 r31.5 r31.2 r3L.5 r31.8 r33.1 r32.6 r32.1 r33.1 r33.1 r32.1 r32.8
337 other reporting centers r23.7 r23.6 r24.2 7 24.0 r24.7 T24.5 r2.6 r24.7 247 T 244 r24.7

PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):0

Net profit after taxes, all industries-__._. mil. of dol__ 4858 |
Food and kindred products__.. 317 |-
Textile mill products_.__._. 110
Lumber and wood products (o\cept Turniture)
mil. of dol.. 81
Paper and allied products. .. oocoaeeoenoo .- do.._. 166 o
r Revised. » Preliminary. t Data (in total and components) for Alaska are included beginning January 1959; for 1Lawali, beginning September 1959, 2 Revisions for 3d quuarter

1958 (mil, dol.): Premium income total, 2,604.3; annuitics, 284.2. &Sec lootnote “1” for p. S-17.

tIncludes data for Alaska; for 1957- 58 revisions to include Alaska and other changes, see p. 24 of the December 1959 SURVEY (1958 mo. avg, for total insurance written should read &
million). § Or increase in oarmarked gold (—).

QIncludes data for the following countries not shown sepatately: Mexico; Brazil; Colombia; Chile (through February 1959 only); Nicaragua; Australia; and India.

4The term * deusted denotes exclusion of interbank and U.S. Government dOpOSItS for deand deposits, also exclusion of cash items reported as in process of collection.

tRevised series, replacing unadjusted :ates shown priov to this issue of the SURVEY and incorporating two major changes. See the January 1980 Federal Reserve Bulletin for details and
data back to Januarv 1950.

J'Includes Boston, Philadelphia, Chicago, Detroit, San Franciseo, and Los Angeles,

OEffective with the July 1959 SURVEY, estimates are based on the latest revised (19)/) standard Induostrial Classification Manual and, for most industries, are not comparable with
previously published data. ‘Comparable data for Ist quarter of 1958 are available upon request.

573
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Unless otherwise stated,hstatislics through 1958 and 1958 1959 ,_ 1960
descriptive notes are shown in the 1959 edition of . N ~ Sonrter. S 1 .
BUSINESS STATISTICS D%c&m- J;‘;’él l*glgu March | April | JMay | June July | August Ibexl))tcl;m October x\ogg;m D%g&m T f:‘r"l,"

FINANCE—Continued

PROFITS AND DIVIDENDS—Continued

Manufacturing corporations©—Continued
Net profit after taxes—Continued

Chemicals and allied products__._._.__ mil. of dol. . 494 1 i 562
Petroleum refining. . _._..______ __.do__.. 658 | 656
Stone, clay, and glass products. _.do__.. 104 |_ 215
Primary nonferrous metal__.___ _-do__.. 135 |- 116
Primary iron and steel PN ¢ [s S 374 |_ —&9
Fabricated metal products (except ordnance,
machinery, and transport. equip.) .. .mil. of dol__ 187
Machinery (except clectrical) ... . . _______ do___. 345
Electrical machinery equip. and supplies....do___. 291
Transportation equipment (except motor vehicles,
[ 73 DR --mil. of dol.. 61
Motor vehicles and parts._._._. ___.do.__. 229
Al other manufacturing industries. .________ do.__. 540
Dividends paid (eash), all industries_ . ._______do.._.| 2,050 | |.o..o__. 1,839 | o feamaees 1,856 | oo e 1. {120 AR PP PRI, S
Electrie utilities, net profit after taxes (Fed. Res,)
mil. of dol_. 390 |- e 469 | s 385 || mmmmmee 53057 2 RPN DRI PO S
Transx))ortz\tion and communications (sce pp. $-23 and
SECURITIES ISSUED
Securities and Exchange Commission: )
Estimated gross proceeds, total_______.__ mil. of dol._ 1, 899 5,780 2,132 1,921 , 511 1,787 2,275 1,452 1,688 1,749 | 4,122 | 1,735 1,082 [ococaeans
By type of security:

Bonds and notes, total_ _.__._____..________ do.___ 1,644 5,618 1,843 1,728 4, 202 1, 582 1,978 1,334 1, 558 1,605 | 73,844 | r1,500
Corporate._ .. 746 724 481 457 619 624 614 433 623 592 r 644 * 659

Common stock.. 204 126 234 151 217 167 254 93 117 120 r 231 173

Preferred stock. . 51 36 55 47 92 38 43 26 13 24 r 48 61

By type of issuer:

Corporate, total @ . 1,000 885 770 656 928 829 910 552 753 736 r 23 r 893
Manufacturing.. .- 241 169 132 100 290 266 236 155 146 216 103 121
Fxtractive (mining i4 19 4 10 9 25 15 g 14 23 r22 12
Public utility. .. 281 302 91 336 320 348 317 173 194 111 r 348 251
Railroad.______ 11 21 24 7 17 20 20 9 19 5 r 23 6
Communication.__....._. 104 35 63 10 16 6 22 8 36 A7 128 r 964
Financial and real estate 162 226 116 107 143 108 100 118 228 1651 r 145 17t

Noncorporate, total @ - .. ... _._______. 899 4,894 1,362 1, 266 3, 583 958 1. 364 900 935 1,013 | r3.200 r 841
U.S. Government_ .. 370 3,971 420 443 2, 583 338 323 350 309 300 2,574 332
State and muniecipal__ 148 639 881 637 940 569 995 457 523 520 587 r 458

New corporate security issues:
Estimated net proceeds, total. .. . .. ___._ do.__. 983 869 754 640 908 809 890 538 787 721 7 899 r 873 950
Proposed uses of procecds:

New money, total 820 794 600 539 832 764 314 180 677 65 Ty r 803 -
Plant and equipment 542 490 461 405 612 556 557 305 367 408 r 633 r 633 -
‘Working capital.._.__ 278 304 139 135 220 208 257 175 310 257 - 166 r 17 -
Retirement of securities 63 29 9 9 9 17 15 7 19 12 "1l 8 -
Other PurpoSes. ... .o ool do.... 100 46 145 92 66 27 60 51 42 44 r 89 r 62 -
Btate and municipal issues (Bond Buyer)
Long-term 448 639 881 637 940 569 995 457 523 520 587 427 4
LT R AT o ¢ SR do._.. 243 190 428 295 563 411 245 246 167 399 235 a2 oo b
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members
Carrying Margin Accounts)
Cash on hand and in banks..__._. 357 374 74 379 359 364 363 383 374 377 360 372 315 e
Customers’ debit balances (net) 3,431 3, 452 3,410 3,458 3, 567 3, 549 3, 546 3,528 3,424 3,406 3,378 3,438
Customers’ free eredit balances. 1,159 1,228 1,196 1,257 1,205 1,188 1,094 1,079 1,085 1. 039 967 974

Money borrowed 2, 306 2,221 2,186 2,195 2,408 2,411 2,483 2,433 2,416 2, 380 2,405 2,493

Bonds

Prices:
Average price of all listed bonds (N.Y.S.E.),
total § dollars. . 91.28 90, 99 91. 60 91.03 90. 02 89, 60 89,17 89. 32
91,41 91,12 91.72 91.16 90. 14 89. 64 89.19 89, 36
80. 88 81.67 82.14 82,27 82.63 87.42 87.88 87.08

87.71 88,85 88. 42 87.48
87.7 8. 95 88,52
81.80 81.61 81.32

Industrial, utﬂltv, and railroad (A 14issues):

Composue (21 bonds)'-...dol. per $100 bond.._ 98,7 98. 1 98.0 98,2 97.0 | 95.0 94.0 93.8 94.3 93.0 92.8 92.9 9248 . .
Domestic municipal (15 bonds) __do_.._ 102, 3 101. 8 102.2 103. 4 102.2 100. 4 99. 4 99, 4 100. 6 98.3 100.1 100. 9 g
U.S. Treasury bonds, taxable§_...______....___ do_...] 8890 87. 54 87.38 87.37 86. 21 85. 31 85.16 85,00 85.11 83. 15 84.95 84.82

Sales:
Total, excluding U.S. Government bonds (SEQ):
All registered exchanges:

Market value.

Face value. ___

New York Stock Exchange:
Market value...._._._._

Facevalue._____________.

New York Stock Exchange, exclusive of stopped

sales, face value, total§_._ _.thous. of dol__| 135,872 | 148,943 | 121,667 | 150,585 | 137,284 | 119,101 | 121,943 | 121,325 | 110,616 | 145,137 | 123,333 | 130,050 | 155,742

U.S. Government d 0 1 0 0 0 ¢ 0 0 11 0

Other than U.S, Government, totals

165,314 | 173,645 | 144,550 | 199,318 | 168,307 | 157,377 | 149,049 | 147,625 | 135,448 | 156,380 | 143,838 1 142,252 | 173,204
158,556 | 173,744 | 136,007 { 175,922 | 152, 583 | 138,914 | 140,655 | 140,515 | 131,301 | 153,568 | 145,716 | 146,631 | 177, 574

163,671 | 170,334 | 142,666 | 196,941 | 165,266 | 155, 137 | 147,850 | 146, 184 | 133,845 | 154,805 | 141,290 | 139,702 | 170,098
156,751 | 164,981 | 137,114 | 173,466 | 149,690 | 136,747 | 13%, 682 | 138,794 | 129,438 | 151,824 | 143,316 | 144,516 | 174,505

0 ] 0
185,872 ] 148,942 | 121,667 | 150,585 | 137,284 | 119,101 | 121,943 | 121,325 { 110,616 { 145,137 | 123,333 | 130,039 | 155,742

Domestic__ 129 349 1 142,361 | 114,413 | 143,741 { 131,689 | 114,538 | 115,870 | 115,512 | 105,166 | 140,018 | 118,668 | 124,668 ; 150, 433
Forelgn I i 523 6, 577 7,254 6, 844 5, 595 4, 553 6,072 5,813 5, 449 5,119 4, 665 5,371 5,309
Value, issues listed on N.Y.8 E.:

Market value, total, all issues §.._....... 105, 866 1 106,401 | 107,215 | 106,638 | 106,004 | 106,396 | 105,872 | 106,135 | 103,924 | 103,473 | 106,899 | 106,499 | 105,422
Domestic.... ! 103,266 1 103,768 | 104,573 | 108,966 | 103,343 | 102,770 | 102,219 | 102, 511 | 101,253 | 100,826 | 104,223 | 103,826 | 102,723
Foreign.. 1,475 1,515 1, 525 1, 564 1,574 2, 539 2, 569 2, 538 1, 585 1,573 1,589 1,582 1,617

Face value, total, all issues §. 115,081 | 116,934 | 117,062 | 117,142 | 117,751 | 118,746 | 118,725 | 118,822 [ 117,895 | 117,967 | 120,319 | 120,441 | 120, 508

Domostlc. 112,965 | 113,883 | 114,009 | 114,053 | 114,652 | 114,647 | 114,607 | 114,711 | 114,776 | 114,846 | 117,171 | 117,291 | 117,311
Foreign.__. 1,823 1,855 1, 856 1,901 1, 905 2, 905 2, 923 2,914 1,922 1,923 1, 947 1,945 1,992
r Revised.

(O 8ee corresponding note on p. S-18, @ Includes data not shown separately.

§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed honds.
c?‘\Iumber of bonds represent number currently used; the change in the number does not affect the continuity of series.
9 Prices are derived from average yields on basis of an assumed 3 pereent 20-year bond,
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Un,less otherwise stated, statisticshthrough (1,958 an(} l.;5§ 1959 w19(-;()

descriptive notes are shown in the 1959 edition o N . . PR S . a _ . N .

BUSINESS STATISTICS Dehc(:‘m I g’"“f Fg?;u March | April | May | June | July B eggerm October ‘\I(;X;rm' Jg?;.l'

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued

Yields:

Domestic corporate (Moody’s) . ..o ... percent. . 4.38 4.4 4.43 4.40 4.47 4.60 4.69 4.72 4.82 4.87
By ratings:

Aaa 4.08 4.12 4.14 4.13 4.23 4.37 4.46 4.47 4.52 4.57
Aa_. 4,18 4.22 4.24 4.23 4.32 4.46 4.56 4.58 4.69 4.76
AL 4.42 4.43 4.43 4,40 4.45 4.61 4.71 4.75 4.87 4.87
Baa.__ 4,85 4.87 4,89 4.85 4.86 4.96 5.04 5.08 5.18 5,28
By group:
Industrial 4.24 4,28 4,31 4,28 4,35 4.46 4.55 4.58 4.68 4.70
Public utility. 4.39 4.43 4,46 4,43 4.49 4,67 4.77 4.79 4.89 4.95
Railroad 4.52 4.53 4.51 4.51 4. 56 4.67 4.76 4.79 4.88 4.96
Domestic municipal:
Bond Buyer (20 bonds) ... _.______._____ 3.40 3.45 3.29 3.33 3. 50 3.61 3.81 3.59 3.72 3.55
Standard and Poor’s Corp. (15 bonds) 3.84 3.87 3.85 3.76 3.84 3.97 4.04 4.04 4.13 3.99
U.S. Treasury bonds, taxable § . ___..___._.__ 3.80 3.90 3.92 3.92 4.01 4.08 4.09 4.11 4. 26 4.11
Stocks
Cash dividend payments publicly reported:

Total dividend payments.....__._.__._. mil. of dol_.| 2,139.0 873.7 387.1 | 1,798.6 810.7 317.9 | 1,821.1 852.9 1,884.6 833.2 383.0 961. 6
Finance. ... ... ... 268.9 192.3 134. 4 123.7 156.2 71. 4 130. 4 177.4 169.5 160. 6 103.4 242.1
Manufacturing. 1,337.5 269. 6 118.0 | 1,184.6 275.8 124.5 | 1,210.0 276.5 1,217.4 276.3 153. 5 290. 2
Mining_.__ 141.0 7. 2.5 105. 4 8.5 3.2 108.3 7.6 106.3 8.0 2.5 10.6
Public utilities:

Communications.._____ 73.4 175.1 1.4 72.1 175.8 1.6 73.2 192.8 83.5 193.3 1.5 195.1
Electric and gas_. 161.7 100. 5 93. 4 156.6 105.7 94.8 160. 3 107.9 165.9 104. 4 97.7 105.8
Railroad.__. 73.8 29.8 6.1 81.2 21.0 2.5 62.1 17.7 60.0 20.2 4.3 32.8
Trade ___._ 50.8 88.2 23.1 45.0 60.2 13.3 48.0 65. 4 49.9 60. 5 12.3 72.9
Miscellaneous. ... ____ 3L9 10.4 8.2 30.0 7.5 6.6 28.8 7.6 32.1 9.9 7.8 12.1
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks).dollars.__ 5.24 5.27 5.35 5.35 5.39 5.41 5.41 5.41 5.39 5.45 5. 56 5.58
Industrial (125 stocks) ... _.___. ..do___. 5.64 5. 68 5.72 5.72 5.75 5,80 5. 80 5. 80 5.97 5.85 6. 01 f.04
Public utility (24 stocks) . 2.57 2. 50 2.59 2,59 2. 60 2.60 2,60 2. 60 2,63 2,63 2.64 2.67
Railroad (25 stocks) 3.40 3.40 3.40 3.40 3.40 3.40 3.37 3.37 3.41 3.48 3.48 3.53
Bank (15 stocks). ... 3.77 3.78 3.78 3.81 3.81 3.81 3.81 3.81 3.82 3.82 3.82 3.96
Insurance (10 stocks). .. 4.23 4.23 4.23 4.23 4.23 4.26 4.26 4.3t 4.33 4.33 4.33 4.40

Price per share, end of month (200 stocks) Q@ .__do____; 156.81 156. 98 156. 96 55. 86 163.87 166. 31 164.71 170.35 161. 30 162.37 164,47 156.75
Indnstrial (125 stocks). ... d 177.75 | 176,93 | 175,43 | 174.47 | 184.82 | 188.58 | 187.48 | 196.07 184.64 | 186,60 | 182.96 178.05
Public utility (24 <tocks). 66. 37 66. 66 67. 40 68. 12 67.24 66, 28 64,25 66, 49 65. 69 65. 51 65. 38 1. 67
Ratlroad (25 stocks) ..o _. do. .- 73.89 74.82 75.48 73.93 76.95 77.47 78. 55 77.38 71. 49 70.24 88,39 67.98

Yield (200 stocks). ememcceecee_...Dercent._. 3.34 3.36 3.4 3.43 3.29 3.25 3.28 3.18 3.34 3.36 3.38 3.56
Industrial (125 \tock<) _____ do.__. 3.17 3.21 3.26 3.28 3.1 3.08 3.09 2.96 3.13 3.14 3.16 3.39
Public utility (24 %tocks)- _..do___. 3.87 3.89 3.84 3.80 3.87 3.92 4.05 3.9 4.00 4,01 4.04 4.13
Railroad (25 stocks). .. .. do____ 4. 60 4. 54 4. 50 4. 60 4.42 4.39 4.29 4.36 4.77 4.95 5.00 5.19

Bank (15 stocks)..__._ _..do___. 4.00 3.92 3.69 3.95 3.98 3.73 3.77 3.57 3.73 3.70 3.57 3.68
Insurance (10 stocks) ... __.________._ do___. 2.54 2.51 2.48 2. 53 2.57 2.67 2.71 2.67 2.97 3.03 2.83 2.70
Earnings per share (at annual rate), quarterly:
Industrial {125 stocks) .. ... .. dollars_.
Public utility (24 stocks). _.do____

Railroad (25 stocks) o .. ..._.

Dividend yields, preferred stocks, 14 high-grade

(Standard and Poor’'s Corp.)....._._._. percent. - 4.63 4. 54 4.52 4.48 4. 51 4. 68 4.79 4.75 4,80 4,81 481 485 ...
Prices:

Dow-Jones averages (65 stocks) 206. 21 205.02 210.19 212,12 214.78 | 212.34 | 221.03 210.97 212.04 211.25 214.81
Industrial (30 stocks)______ 592.29 | 590.72 | 609.12 | 616.99 [ 630.80 | 63151 | 662.81 635.47 | 637.34 | 646.43 655,39
Public utility (15 stocks). 91. 66 91. 03 93. 68 92. 58 91.33 86. 70 89. 10 87.67 87.87 86. 56 86.78
Railroad (20 stocks).....___ 163. 87 161. 69 162. 56 165. 30 166. 54 164. 46 169. 09 155. 38 157. 51 150. 26 156.15

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:&
Comblned index (500 stocks)______.. 1941-43=10._ 53.49 55. 62 54.77 56.15 57.10 57.96 57. 46 59. 74 57.05 57.00 57.23 1 59.06 f--oooou.n
Industrial, total (425 stocks) Q@ ...__._____ do.__. 57.09 59. 30 58.33 59. 7¢ 60. 92 62.09 61.75 64,23 61.21 61.04 61. 46
Capital goods (129 stocks).__ ..do_.__ 56. 84 58. 98 59.33 G61.67 62. 10 64, 81 65. 52 67.82 64. 16 64.25 64. 63
Consumers’ goods (196 stocks) _.do_... 43. 31 44. 65 44.23 45,10 45. 87 47.12 47.09 49. 82 48.15 48.22 48 81
Public utility (50 stocks)__.___ -..do____ 42.05 43. 96 43.71 45.06 45,12 44. 30 42, 58 44.77 43. 59 44.11 43.71
Railroad (25 stoeks) .- .o .. . do.._. 33.70 35. 563 35.20 35.47 35.94 36.07 36. 02 36. 86 33.78 34.32 32.80
Banks:
N.Y. City (12stocks) ... __.._..__. do_._. 24.03 24. 56 25.23 26. 30 24,70 25.15 25.77 26. 98 26,72 26.31 26. 93
Outside N.Y., City (17 s ocks)- 48,16 50. 35 50. 08 52.09 51.37 50. 47 51.15 53. 00 53.02 53.81 54.75
Fire insurance (17 stocks) 33.42 34. 96 34.78 35.60 34.22 33.39 31. 66 33.28 31.56 30. 60 31.17
Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value_.. mil. of dol..] 4,368 4,982 3,790 5,308 4,805 4,901 4,325 4,670 3,372 3, 591 4,020 | 4.528 {_.__..._.
Shares sold thousands. .| 146,227 | 166,968 | 133,963 | 186,246 | 149,031 | 146,658 | 123,504 | 133, 148 7,364 | 103,766 | 120,394 | 141,308 ).__.__._
On New York Stock Exchange:
Market value mil. of dol.. 3,682 4,195 3,143 4,330 3,934 4,119 3, 676 3, 929 2,875 3.069 3,407 | 2767 |oeinean.
Sharessold._ ... _____..._____.. thousands..| 96,124 | 105, 627 80,357 | 108,433 | 91,630 95, 517 82,027 91, 386 7, 534 72,810 83,884 { 95,021 }.___.___..
Exclusive of odd lot and stopped sales (N.Y.
Times) thousands__| 75,018 | 83,253 | 65,793 | 82,450 | 75,887 | 70,969 | 64,351 | 70,889 57,518 | 61,330 | 64, 558 63, 932
Shares listed, New York Stock Exchange:

Market value, all listed shares_._________ mil. of dol__{ 276,665 | 280,826 | 282,105 | 283,202 | 294,256 | 299,044 | 208 785 | 309, 520 290, 564 | 205, 165 | 299, 112 | 307,708 |.ooooeo..

Number of shares listed .. ______ . __.__.__ millions._. , 017 5 5, 089 5,106 5,163 5,270 5,463 5, 502 5, 629 5, 658 573310 5847 . ...
r Revised. » Preliminary.

§For bonds due or callable in 10 years or more.
Q Includes data not shown separately.

I Number of stocks represents number currently used; the change in number does not affect continuity of the series.
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Unless otherwise stated, statistics through é958 and 1958 1959 1960
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BUSINESS STATISTICS D(th?rm JT}?; Fﬁ?i,u March | April May June July | August ‘S()'It;ffrm October I\%‘é(;m D%’é;n J:;?;,l

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total._._._._mil. of dol._ 6,673 5,860 | e 6, 398
Military transfers under grants, net_._________ do..__ 531 485 {oo |l 600
Merchandise, adjusted, excluding military trans-

actionsf.________ -.mil. of dol 4,176 3,798 4,051
Income on investme do.__. 913 635 669
Other services and mlhtary transactions. ... do____ 1,063 948 1,068

Imports of goods and services, total. 5,425 5,422
Merchandise, adjustedto. . _____ _.do____ 3,517 3, A04
Income on foreign investments in U.S_ _do___ 188
Military expenditures. - 838

Otbher servicesg®

Balance on goods and serviees. .ooooooo o ____ do___.

Unilateral transfers (net), total._. _do____
Private -
Government_ ...

U.8. long- and short-term capital (net), total. .__.do__._
Private . _.do__..

Government _.do_...
Foreign long- and short-term capital (net)_ ~do.._.
Gold sales [purchases (—)]......_- _.do.__.
Errors and omissions. ... _oeeo... do_._.

FOREIGN TRADE
Indexes
Exports of U.S. merchandise:
Quantity.
Value

Unit value
Imports for consumption:
Quantity.
Value__._
Unit value..____
Agricultural produets, quantity:
Exports, U.S. merchandise, total:
Unadjusted..
Seasonally adjus
Cotton (inel. linters), s
Imports for consumption, total
Unadjusted
Seasonally adjusted.
Supplementary imports, seas. adj
Complementary imports, seas. adj.__.._.__.. do___.

Shipping Weight
Water-hborne trade:

Exports, incl. reexports§.__..____ thous. of long tons_.
General’ imports___._- d

Value

Exports (mdse.), including reexports, total §
mil. of dol__
By geographic regions: A
Afriea_ . do____
Asia and Oceania..
Europe

Northern North America..._.__.__._.____.__ do.__.
Southern North America...
South America_. ..

By leading countri

Africa:
United Arab Republic (Egypt Reglon)__..do_‘_,
Union of South Africa....________________. do--_.
Asia and Oceania:
Australia, including New Guinea._._______ do_.__

Colony of Singapore
India and Pakistan_.___ .. _._.____...___

Republie of Indonesia

Republic of the Phlh(ppmes; T T del
Europe:
France. . .. do_...

East Germany__
West Germany_ .

Union of Soviet Socialist Repullies
United Kingdom ___._____.________________
North and South America:
Canada. oo

Latin American Republics, total @ .._______ do._._

Argenting
Brazil.
Chile.._

Colombia
Cuba__
Mexico.
Venezuela_._..

» Preliminary. 1 TLess than $50,000.
s for \cwen ber 1958

§Excludes “‘spe category”

8 (units as ahove): Exports, 24
ments purposes, mainly for v

882
+1, 248

-1, 0()’\

—8&02
—726
—166
+531
+347

—&7

09

7,031
15, 057

1,513.6

46.38
250. 8
384.0

260
568
219

203
553
272

142
133
53

103

]0(‘»
81

7, 650
14,739

1,400. 4

58.3
248. 4
366. 2

278.0 262.0
166, 5 142.9

205.3 170.7
4.5 3.6
17.8 18.0
13.3 16.0
2.0 2.3
38.5 51.2
81.9 75.7
4.8 3.5
25.0 16. 5
33.2 27.5
0 0
62.7 52.3
35.3 36. 4
1.4 1.5
85.5 67.0
278.0 262.0
350.5 203.0
30.6
8.1
10.7
13.9
40,5
718
605

237
519
219

200
543
271

115
111

52
113
106
109
104

6,149
13,996

16,
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v o
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270
591
219

231
621
269
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78
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113
110

7.023
15, 503
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80.9
263. 9
337.2
321.
141.
167,

b0

ST &=

N E=21

24.6

@

286.0

13.
46,
10,

AN

15.
31
5. ¢
60. ¢

—

272
506
219

219
589
269

134
139
iy

118
102
103
m

7,397
12, 392

1,468.0

52.8
246, 1
351. 4

327.1
151.0
165, 4

10.5
18.3

15.4
2.6
42.0

73.3
4.5
20.8
28.2
0]
60. 4
28. 7
60. 2
327.1
296. 6
14.2
36.2
10.4
17.4
33.4
63,2

i3, 4
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S o
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o

38,
56, ¢

3
2
20.2
1
9
7

69.

8,162
17, 552

275
5906
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223
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10, 110
13, 860)

1,425.7 21,468. 6

10.
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2
8
9
4
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353.9
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2 Includes carryovers of approximately $15 million from May and June; appropriate amounts arve included in components.
¢

)19; imports, 13,5
uation, coverage,
shipments :md all cominodities exported under foreign-aid programs as Depart

YData include Khlpmﬂnts (rmhmry and eceonomie aid) under the Mutual Securit,
tion” shipments) are as follows (mil. dol): December 1958-December 1959, respective

nd fiming.

Program.

AExcludes “special category’ shiprnents. @ Includes countries not shown separately.

JExcludes military expenditurcs.

nt of Defense controlled cargo.
Total M ST military shipments (including, sitee early 1956, also “consumables and construes
1y—135.0; 114.5; 96.7; §1.2; 125.1; 140.9; 78.1; 114.6; 67.1; 79.7; 83.7; 102.2; 105.2.
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Ux:jless otherwise Stated.hstatisticshthrlough (1;158 and 1958 1959 1960
escriptive notes are shown in the 1959 edition of . AT fabrl. . « . N (e X ¥
BUSINESS STATISTICS Decem- | Jant- ) KOO 4 Araren | April | May | June | July | August |SCDIN| 0ctoher | NVeT-| Decem- | -
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
Exports of U.S. merchandise, totaly..._.__. mil. of dol..} 1,493.6 § 1,384.8 | 1,266.0 } 1,441.3 | 1,452.1 | 1,535.8 | 1,400.5 | 1,454.0 § 1,3884.1 ) 1,464.2 | 1,460.5 [ 1,462.4 | 1,658.8 ) ____ . .
By economic classes:
Crude materials. .. .. ... .o.o.i.o.. 161. 4 143. 4 113.3 134.0 131.9 141.1 133.6 138.6 130.6 186.2 184.7 232.5
Crude foodstufis.__________.______.__.__ 124.1 130.0 107.8 120.1 113, 4 131.2 122.1 137.9 117.2 114.4 107.2 117.1
Manufactured foodstuffs and beverages. 90. 9 78.6 65. 8 6.7 8.8 90. 6 92,1 96.1 99.3 102. 4 108.7 94. 4
Semimanufactures @ ... ... ____.___ - 191.9 189.2 175.8 191.9 203. 6 214.9 203.3 213.5 208.3 226.7 183.5 193. 6
Finished manufactures @ 925.2 843.6 §03.3 918. 6 024, 5 957. 5 85%. 4 867.8 828.7 834. 5 876.5 824.7
By principal commodities:
Agricultural produets, totaldg .. .______.__ 337.5 310.0 249.5 292.0 296, & 325.1 304.9 327.2 298.2 361.2 359.8 405, 9
Cotton, unmanufactured .. ________________ ¥ 39.8 30.0 26.5 36.3 31.7 311 29.7 .9 0
Fruits, vegetables, and prepatrations 28,7 23.4 24.5 27.3 29.5 33.1 37.5 .2 .4
Graius and preparations. ... 119.5 130.1 104.7 118.6 111.0 129.8 122.5 A .0
Packinghouse products._. 19.1 23.7 20.0 21.4 20.6 22.4 22. 4 .2
Tobacco and manufactures. ... ___ 43.0 26.4 18.8 318 24.6 26.5 26,1 .7
Nonagricultural products, totald . ....._.____ 1,156.1 ] 1,074.8 | 1,016.4 | 1,149.3 | 1,155.6 | 1,210.1 | 1,104.6
Automobiles, parts, and accessories__....._ _ 127.7 104.0 104. 2 118.0 118.1 118.3 105. 2
Chemicals and related products§__ 113.5 115.2 116. 6 122.2 119.5 130.1 121.2
Coal and related fuels_________ 31.8 34.3 25.6 29.9 31.9 34.2 29.4
r46.8 r47.0 r45.8 " 53.2 r54.5 56,5 7 60.2
313.9 287.8 291.2 326.9 354.0 356. 3 329.2 319. 4 308.1 316.9 326.1 301. 1 3414 ..
Agricultural 8.3 8.5 10.8 14.1 16.2 15.8 16.3 15.1 1.7 9.6 8.2 8.9 8.8
Tractors, parts, and aceessorie: 17.8 22.3 25.8 31.7 33.8 35.1 34.9 32.3 27.5 33.0 28.7 23.8 26. 1
Electrical ... _.__.____ 92.8 70.1 71.9 81.2 30.8 88,6 74.8 78.0 77.9 81.5 89,2 79. 4 84.1
Metalworking§. 35.7 29.3 25.4 27.1 32.0 32.4 24.2 21.7 24.9 22.2 22.3 22.8 27.3
Other industrial .. ... o1 1430 142.9 142.3 158.1 166. 5 169. 6 164.4 157.4 152.2 156.2 160.9 150.7 174.5
Petroleum and products 39.4 40.8 35.7 39.2 45,2 42.7 42.0 42. 8 38.3 30.0 38.5 312 4.6 . .
Textiles and manufactures 47.7 4.6 42,8 53.5 49.3 54.4 47. 8 47.4 52.1 58.7 58.4 58.5 66.8 |.____.._.
General imports, total oo 1,253.4 [ 1,154.2 1 1,118.1 | 1,300.9 | 1,220.9 [ 1,263.8 | 1.869.4 | 1,248.4 | 1,180.8 | 1,301.8 | 1,204.8 | 1,283.2 | L. 477.8 | __.___..
By geographic regions:
Africa.__ 53.5 43.6 47.9 50.7 57.0 42.3 49.8 43.8 40.6 58. 8 35.0 51.3 60,7
Asia and 200. 8 216.7 108, 1 240.7 239.0 231. 4 264, 8 246.0 253. 4 288. 4 255.3 242.9 264. 4
Europe. 353. 6 339.6 312.4 370. 6 376. 6 393.9 300.7 406.7 341.6 4247 368.5 402.5 4717
Northern North America. .. .ocooomoaoooon . 233.0 184.9 193.9 227.9 234.5 264.7 301.6 267.6 249.5 254.9 284.0 201.7
Southern North America-. 161.1 163.7 160. 8 175. 1 139.7 1382 143.3 122.9 103.2 112.3 86.0 106. 9
South Ameriea_ oo - 2425 205.7 205. 226.9 174.2 193.3 210.1 161.3 201.5 252. 5 176.0 187.9
By leading countries:
Africa:
United Arab Republic (Egypt Region)....do-... .3 4.5 7 6.6 1.1 .4 .4 1.9 .4 .2 W1 .2 3.
Union of South Afriea. ... _________ do__.. 10.7 7.8 10.6 9.0 10. 4 7.6 1.1 9.4 5.9 8.9 8.9 14.3 4.8 ...
Asia and Oceania:
Australia, including New Guinea. _do..__ 10.6 10.8 12.5 1.7 19.8 16.7 18.3 17.3 17.3 22.5 15.8 4.1 20.7
Colony of Singapore. ... _ 4.1 3.6 2.9 2.6 1.6 1.7 2.5 2.4 2.5 2.0 3.0 1.8 2.4
India and Pakistan 20.7 20.3 16.6 22.0 23.0 21.9 20.3 20.0 19.6 20.3 18.5 19.3 21.0
Japan.. . .__.._._... 66.3 66.6 60. 4 83.1 79.5 78.1 88.9 91.3 88.4 99.3 95.9 95.9 107.8
Republic of Indonesia....... 16.4 17.6 18.1 12,6 15.9 13.6 22.9 15.1 14.0 17.8 15.3 12.6 15.0
Republic of the Philippines.... 15.5 19.9 18.8 27.4 25.8 27.8 29.4 30.9 34.4 36.0 25.5 21.1 4.7
Europe:
Frﬂsnce 36.2 32.1 28.0 34.3 33.8 43. 4 42.0 43.5 37.8 42.5 36.2 42.9 45.0
East Germany. .6 4 .3 .3 .3 .3 .9 6 .2 .3 .2 .2 .2
West Germany. 65. 5 65,2 60. 1 70. 6 75.2 75.2 80. 2 80.7 66.8 87.3 5.6 82.5 99. 4
Italy 31.9 26.8 25.2 28. 6 29.2 3.9 32.5 33.6 34.5 34.0 35.2 32.2 44.0
Union of Soviet Socialist Republics. .6 4.2 3.1 2.3 1.5 1.0 1.8 2.0 2.3 3.6 2.5 1.0 3.0
United Kingdom.. 84.3 82.0 79.9 89.7 95.7 102.5 98.0 106.7 85.6 102.9 94.0 96. 6 103.5
North and South Am :
Canaq8 . o o e do__.. 233.0 184.7 193. 8 227.9 234.5 264, 5 301. 4 267.5 249.3 254. 4 283.9 201. 4 288, 7
Latin American Republics, totald........ do....| 35&1] 313.7| 3169 3452 2869 3061| 3222] 289.4| 280.7| 3342 2350 261.8| 3530
Argentina_ .o . do_.._ 17.1 12.0 8.6 13.2 10.9 12,1 15.7 8.6 9.7 10.1 8.8 7.8 8.8
Brazilo e e eeemmeeema e do._.. 69. 4 43.3 52.5 60. 8 49.5 53.8 38.5 315 70. 6 82.1 42,0 39.0 66.5
Chile do.... 19.3 20.9 15.5 17.0 15.6 15.8 17.3 15.1 14.7 21.7 16.1 17.3 25.8
(070163 1) o5 1 YR do.... 25.9 22.8 28.4 23.9 22.7 30.8 31.4 28.0 27.4 43.8 25.0 25.5 30.1
Cuba._ .. do..-_ 35.9 20.3 32.9 43.6 50.1 40.7 54.4 56.2 43.6 43.1 20.1 23.7 27.5
43.2 46.3 49.9 53.2 42,6 40. 4 34.9 27.2 24.8 25.6 24.6 28.4 30.1
Venezuela_._.___ _do__.. 87.5 84.7 82.1 91.8 61.4 62. 4 86.9 57.6 60.7 66.1 62.6 77.2 96. 3
Imports for consumption, total_. .. Jdo....| 1,229.1 | 1,134.5 | 1,113.8 } 1,274.0 | 1,209.0 | 1,247.8 | 1,835.5 | 1,236.1 | 1,190.7 | 1,848.7 | 1,214.6 | 1,262.5 | 1,43L.6 (______...
By economic classes:
Crude materials_. 266. 6 262.7 243. % 255.7 236.6 246.0 287.9 244.8 251.8 264. 6 267.4 252.8
Crude foodstuffs___. - 192.6 145. 4 165. 6 176. 4 153.9 161.0 136. 6 116.2 144.9 190. 6 113.6 129. 2
Manufactured foodstuffs and beverages. _do._. 128.3 120.1 110.8 130.3 142. 6 142.1 147.7 149.1 137.0 162.9 118.3 109. 9
Semimanufactures 259.9 242.5 255. 5 303.9 258.2 261.5 306.1 270.8 253. 8 274.3 256, 9 299. 5
Finished manufactures 381.7 363.7 337.6 407.7 417.8 436.6 457.2 455.2 403. 1 456.3 458.4 471.1
By principal commodities:
Agricultural products, totald..._ ... .___ 369.4 328.4 333.8 370.8 353.7 360.8 336.8 317.1 351.6 418.6 277.1 284.3
34.1 18.3 12.7 14.8 15.6 16.5 14.9 9.4 0.4 14.4 5.9 10.2
103. 5 79.6 108. 2 106.0 84.3 93.0 74.3 61.6 99. 5 136.7 65.7 74.5
30.8 32.7 29.5 28.9 26, 2 28,4 29. 1 321 32.0 35.0 36.7 37.2
32.1 35.9 37.7 47.5 46. 6 51.5 52.3 58.1 48.3 50.5 22.9 17.9
18.0 21.3 18.7 23.8 21.9 21.0 18.7 15.2 14.7 20.7 18.0 12.0
859.7 806.1 779.5 903.1 855.4 836, 5 998.7 919.0 830.1 930. 1 937. 4 978.2
Furs and manufactures..__ 21.4 15.1 10.0 9.8 8.5 7.9 8.9 6.5 4.5 5.9 4.2 5.7 21.0
Iron and steel products®*__ - d 30. 8 29.6 30.8 35.3 44.8 49.8 55.2 59. 4 49.1 54.5 756, 6 76.0 82.8
Nonferrous ores, metals, and ., totalg’-.do 8.5 81.3 70.7 91. 4 86. 4 91.9 111.0 94,8 87.7 94.3 93.3 105. 7 111. 4
Copper, incl. ore and manufactures._.__.d: 20.8 15.3 16.2 20.8 17.2 20.6 26.6 19.9 22,2 31.1 21.9 42.3 43.5
Tin, including ore 9.2 13.1 9.5 10.2 9.4 8.9 19.7 5.7 5.5 14. 4 8.6 7.6 7.4
Paper base stocks._. 28.4 29.5 27.2 26.7 29.5 27.7 29.9 20.9 28.5 28.2 29,0 32.0 28 3
Newsprint._.___.__.__... - 54.3 43.2 44.2 51.7 54.1 60.3 59.5 54.2 54.9 58.8 58.9 60.9 65. 1
Petroleum and products do-__. 166.7 158.5 166.7 173.4 102, 6 9%, 9 142.2 3.9 102.8 115.6 12,1 122.9 141.5
r Revised. » Preliminary. 9§ See similar note on p. 8-21. @ Data for semimanufacturesreported as “special category, type 17 are included with finished manufactures. JIncludes
data not shown separately. §Excludes “‘special category, type 1’ exports. @Comprises pig iron, serap, steel mill produets, and other iron and steel produets; excludes advanced manu-

factures, Revisions for exports and data for imports (prior to December 1958) will be shown later. *New series; see note marked “@",



February 1960 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1958 and 1958 - 1959 lg@_
descriptive notes are shown in the 1959 edition of . N . . Cov m- .
BUSINESS STATISTICS Decem- | Janu- | FebIU- | aarch | April | May | June | July | August | S| geroner | Nqvem-| Decom- | Janu

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines§

Scheduled domestic trunk carriers:
F¥inancial operations (quarterly totals):

Operating revenues, total @ .mil.of dol..i 3706 | .. feeeennns 1407.6
Transport, totalQ ______ d 1404.0 |
Passenger._.____. 1367.4
Property_..__.___.__ 124.8
T7.8. mail (excl, subsidy) 130.0
Operating expenses (inecl. depreciation) 1391.6
Net income (after taxes) _....... 18.3 |-
Operating results:
Miles flown, revenue. ... ... ands_ . 157,866 § 50,659 | 64,795 | 63,020 | 64,036 | 64,056 | 65,895 | 7 66,544
Express and {reight ton-miles flown_ 123,400 | 23,478 | 28,326 | 26,963 | 27,785 28, 543 27,841 | 7 29,341
Mail ton-miles flown______________ 19,078 8,728 9, 993 9, 588 9, 562 9, 200 9,128 | 8,996
Passengers originated, revenue._ _ - 13,255 3,126 3.705 3,743 3, 818 4,112 3,982 | r4,191
Passenger-miles flown, revenue. _.__..___ , 12,061 1,921 2, 305 2, 260 2,295 2, 628 2,583 | r2,734
Express Operations '
Transportation revenues_ ____.______._.__ thous. of dol_.| 41,908 1 29,420 | 29,049 | 33,966 | 31.403 | 30,471 | 32,231 | 20,406 30,292
Express privilege payments._ . w-o_do.._.] 16,154 8,136 8,414 | 13,075 | 11,839 | 11,330 | 13,029 | 10,401 | 11,033

Local Transit Lines

Fares, average cash rate 17.6 17.6 17.7 17.7 17.7 17.8 17.9 18.0 18.1
Passengers carried, revenue

Operating revenues
Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting earriers_ ... ... .o el ._._ 872
Operating revenues, total_. _mil. of dol__} 1,102.2
Expenses, total._______________._ .. _____ do___.] 1,062.3
Freight carried (revenue) il. of tons_.. 65.7

ot

Carriers of passengers (quarterly totals):
Number of reporting carriers... 142
Operating revenues, total._ .mil. of dol_. 102.3
Expenses, total_____________________ . __ do__.. 91.5
Passcngers carried (revenue). . ... _... millions. . 59.1

Class I Railroads

Freight carloadings (A. A, R.):5"
Total cars.

Coal.. _ 467 R57 "446 407 546 1
Coke oo 34 42 38 44 44 55 42 23 15
Torest produets_ ... __ 135 176 148 158 155 206 164 154 211
Grain and grain products 201 r 266 214 204 191 243 240 242 265
Livestock 18 24 15 19 22 28 17 15 24
Ore__.___. 56 76 62 75 127 365 319 190 54

Miscellaneous.. ...

Treight carloadings, seas. adj. indexes (Fed. Res.):

Total ___ 1935-39=100__ 109 111 111 113 115 118 115 96 95

d 100 94 92 84 85 92 92 61 81

> _ 109 104 113 136 141 144 136 81 40

Forest products e cmmme———m—————— 126 133 125 127 127 130 129 129 130

Grain and grain products 157 156 154 155 153 159 169 143 135

Livestock 33 38 34 42 44 44 35 35 37

Oore.._.__. 165 221 218 229 173 173 180 88 25

Merchandise, 1.c.1.__. 7 26 27 28 27 7 26 25 26

Miscellaneous 117 120 123 128 133 134 129 114 108
Financial operations:

Operating revenues, total @ __ mil. of dol._| r836.9 784.2 748.3 857.9 856. 4 879.5 899.8 821.6 774.4
Freight__. do..._| 7685.0 660. 5 637.8 734.6 736.8 756.9 765.7 687.3 642.7
Passenger do.__. 66. 9 57.9 49.0 51.4 48.3 50.5 61.5 64.2 62. 4

Operating expenses._____.__________________.__ do....| 656.0 644.5 609. 2 655. 5 652.7 667.9 674, 658. 5 629, 4

2

Tax aceruals, joint facility and equipment rents
mil. of dol..} 103.2 103.5 99.3 123.2 121.3 124.2 136.3 114.2 105.1

r77.3 36.2 39.8 79.1 82.3 87.5 89.4

88.4 21.5 20.0 58.0 62.4 71.7 72.6 31.3 25.2

Net railway operating income
Net income (after taxes)}

Operating results:

Yreight carried 1mile_._______.___. mil. of ton-miles__| 46, 661 47, 625 45, 360 51,232 51,231 55, 440 53, 507 46,179 | 47,090
Revenue per ton-mile 1. 488 1.434 1. 441 1. 462 1.474 1. 421 1,467 1. 531 1.412
Tassengers carried 1 mile (revenue).__.____ millions..| 2,205 1,924 1, 567 1, 705 1, 582 1, 691 2,123 2,206 2,262

‘Waterway Traflic

Clearances, vessels in foreign trade:

Total U.S. ports
Foreign vessels_____

United States vessels

12,4721 12,687 | 11,010 | 12,365 11,837 | 13,836 | 14,032 | 13,459 | 13,242
10,526 1 10,948 9,398 | 10,428 9,78
1, 946 1,739 1,612 1,937 2,052 2,385 2,375 | 2,600 2, 667

Pauama Canal:

tal . thous. of long tons_.| 4,106 4, 365 4,231 4,726 4, 264 4, 861 4,748 4,837 4,542
In United States vesselS. . oooomcocmeccaaoon do.._. 846 953 853 1,055 064 1,344 1, 290 1,218 1,114
r Revised. » Preliminary. 1 See note marked «“§.”

§ Data beginning 1959 include operations intra-Alaska and intra~-Hawaii, not included in carlier figures,

@ Includes data not shown separately.

o' Data for Janvary, May, August, and October 1959 and January 1960 cover § weeks; other months, 4 weeks.
1Revision for N ovember 1958: $63,200,000.

51 11,501 | 11,657 | 10,859 | 10,575 |.

74,032
2,515

34, 677
14,708

898
1,159.1
1,103.9

66.5

137
134.0
104. 4

62,8

769.2
648, 7
49.9
615.1
108.3
293
43, 786

1. 459
1,714

4,334
1,091

34, 206
14,422

32,080
12,164

18.2
627
117.8

2,403 2,376
452 454
28 45
157 156
225 176
32 19
156 146
154 143

1,199 1,237

107 120
97 97
93 142

136 143

167 134
46 36

152 403
25 24

114 129

4,595 | 5,240
855 | 1,004




S-24 SURVEY OF CURRENT BUSINESS February 1960

Unless otherwise stated. statistics through 1958 and 1958 1959 ) 1960
descriptive notes are shown in the 1959 edition of _ AT - 3 -
BUSINESS STATISTICS Phert J;?;‘ F 3’,‘;“ March | April | May | June | July | August | SOPEEM-} oetoher | NQVem-| Decem- J;‘gu

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Coniinued

Travel
Hotels:
Average sale per occupiedroom._____________ dollars.. 8.22 8.56 8.64 8.28 9.11 8.48 9.08 8.42 9.41 9.28
Roomsoccupied. ... ________ percent of total__ 54 67 69 66 72 68 69 60 64 70
Restaurant sales indexf_.____ same month 1951=100. 113 117 118 114 116 121 117 117 110 116

Foreign travel:

U.8. citizens: Arrivals thousands._. 105 115 117 150 139 143 165 199 252 203

Departures. -do____ 115 118 128 148 144 159 224 226 186 145
Aliens: Arrivals_._.._____ 75 74 65 82 82 95 99 105 121 133
Departures __._____ 77 60 54 66 64 79 99 98 88 98
Passports isstted and renewed._ 30 43 58 86 95 93 84 65 51 44
National parks, visits§ 411 428 478 630 746 1,348 3,158 5, 306 5,612 2,130
Pullman Co.:
Revenue passenger-miles________._________ - 415 370 318 311 268 255 301 302 300 249
Passenger revenues. o _____________ thous. of dol.. 6, 440 5,845 6,130 5,063 4,356 4,124 4,813 4,829 4,786 3,997

COMMUNICATIONS

Telephone carriers:
Operating revenues@ ..

635.3 624.7 610.1 641. 3 643.5 648.4 652.5 656, 6 654, 3 654.3 666. 6 657.4
Station revenues__

357.9 357.3 354.6 359.8 363.9 364.7 367.5 366. 2 365.8 369. 1 376.7 376.3

Tolls, message ... ... 219.1 208.8 197.2 223.3 219.2 222.6 224.5 229.3 226.9 222.3 227.0 217.1
Operating expenses, hefore taxes. . 398.8 376.9 363.9 387.9 387.4 388.9 392.8 408. 5 390. 5 400.2 406.7 394.3
Net operating income.______.__._ - 99.7 102.1 101.8 105.1 106.5 108.2 107.8 103.2 110.3 109. 6 102.0 110.8
Phones in service, end of month 58.5 58.7 59.0 59.2 50.6 59.9 60.1 60.4 60.6 61.0 61.3 61.6

Telegraph, cable, and radiotelegraph carriers:

‘Wire-telegraph:
Operating revenues. . .___._._._.__._ thous. of dol_.| 20,257 | 20,938 | 19,921 | 22,381 | 21,878 | 21,920 | 22,828 | 21,897 | 21,905 ] 21,992 | 22,023 | 20,496
Operating expenses, incl. depreciation_______ d o] 16,612 | 18,657 } 17,275 18, 676 | 18,485 | 189201 18,960 | 19,720 | 18,812 ] 19,114 | 18,967 | 18,225
ONet op(l‘)rating TeVeNUeS. . ..o d 3,287 1,264 1, 680 2, 664 2,355 1,959 2,849 1,171 2,218 2,034 2,263 1, 540
cean-cable:
Operating revenues ... -ococoooococacaeo- 3,095 3,015 2,801 2, 960 3,021 2,888 3,055 3,094 2,936 3,181 3,237 3,068 | e
Operating expenses, incl. depreciation. . 2, 204 2,281 2,211 2, 274 2,356 2,413 2, 388 2,364 2,246 | r 2,304 2, 399 2, 289
Net operating revenues.._ ..o ..oo..__._.___. 637 464 349 430 395 214 435 411 367 449 489 449
Radiotelegraph:
Operating revenues. . _ .. ... .. __._.___ 3,876 3,722 3, 506 3,884 3, 949 3,824 4,039 4,002 3,913 4,094 4,258
Operating expenses, inel. depreciation. - 3,185 2,929 2,720 2,923 2,922 2,949 3,004 3,080 3, 060 3, 078 3,105
Net operating revenues, ... ____.____ R 619 668 651 829 900 750 899 810 721 894 1,045 803 oL

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemieals, production:i
Acetylene.._______ . ____._________. mil. of cu. ft_ 1,024 1,031 957 993 996 1,052 961 994 980 974 | 1,004
Ammonia, synthetic anhydrous (commercial)

thous. of short tons. . 324.9 338.8 326.5 384.1 400.2 413.1 386.8 366. 5 342.6 359.0 390.0
Calcium carbide (commercial) d 92.8 79.2 81.7 95. 3 80.9 82.5 87.9 83,4 81.4 79.0 75.9
Carbon dioxide, liquid, gas, and solid. c.do__.. 56.8 62.4 59.6 69. 4 7.4 88.8 97.5 108.4 102.5 90. 9 83.1
Chlorine, gas__ .. - ... . . ... o.do___. 335.2 331.4 310.9 351.8 341.5 368.8 349.5 359.2 364.0 364.3 387.0
Hydrochlorlc acid (100% HCY .o do.... 76.9 80.3 78.3 85.0 82.7 88.3 87.6 86.6 89.9 89.2 90.1
Nitric acid (100% HNO3)___._____..._._...___. do._ 245.0 240.8 241.0 267. 2 268. 1 261.7 233.0 233.4 241.8 261.3 268. 7

Oxygen (high purity) mil, of cu. ft. 3,765 3,992 4,016 4, 656 4, 652 4. 728 4, 639 3,207 2, 066 2,033 { v2,113
Phosphoric acid (160% P30s).- ... thous. of stort tons 141. 4 151.0 145. 6 166, 9 168.2 163.6 147.9 140.3 154. 1 153. 4 162.7
Sodium carbonate (soda ash), synthetic (58% Naq0)

thous. of short tons. 361. 4 357.0 362.3 416. 8 404. 5 434. 6 413.1 419.7 423 8 406.5 428.1
Sodium bichromate and chromate d 8.9 9.7 8.5 9.6 10.9 10. 4 10.0 10.2 8.9 10.1

Sodium hydroxide (100% NaOH) 372.8 364. 4 335.6 387.2 375.9 402.2 387.9 394.7 398 7 397.5 420.0
Sodium silicate (soluble silicate glass), yd rovs
thous. of short tons. 43.9 35.5 33.3 43.3 53.8 54.0 39.1 30.4 37.4 51.0 53.3
Sodium sulphates (anhydrous, refined; Glauber’s salt;
crude salt eoke) - _ - .--.thous. of short tons. 86. 1 85.5 76.5 89.3 89.6 83.7 85.5 84.6 85.6 86.3 90. 1 88.9 | |eeeeaas
Sulfuric acid (100% HzSO4) ____________________ do....|1,494.8 | 1,464.3 | 1,406.3 | 1,579.9 | 1,595.9 | 1,578.6 | 1,460.5 | 1,365.1 | 1,810.9 | 1,336.7 | 1,445.2 | 1,437.9 | 1,528.3 |..__.._..

Organic chemicals:g*
Acetic acid (synthetic and natural), production

thous. of Ib_. {749,556 | 58,614 | 47,290 | 57,570 | 48,729 { 57,734 61,005 | 64,432 | 57,303

Acetic anhydride, prodvetion.. ____. _.___.____ do.._.| 92,145 90,525 | 79, 951 86,949 | 90,445 | 89,656 90,649 | 95, 311 81,737
Acetylsalicylic acid (aspirin), production_..__. do_.. 1, 530 1, 890 1, 387 1,512 1,797 1,610 1, 262 1,690 1,677
Alecohol, ethyl:
Prodvetion____________________ thous. of proof gal..| 41,576 | v 38,134 [ r 35804 | 42,995 [ 46,684 | 44,606 39,557 | 42,685 | 42,266
Stocks, end of month, total _________________ do....| 32,562 | 28,593 | 81,6711 29,645 [ 28.947 | 28,625 32,269 | 31,579 | 29,497

In indvstrial alcot ol bonded warehouses..do. .. 29,697 | 26,200 | 28,771 27,127 | 26,623 | 25,792
In denaturing plants . 2, 865 2,203 2, 900 2, 518 2,324 2, 8:&4
Used for denaturation 39,333 | 39,112 | 33,474 43,267 | 43,112 42,943

38,348 | 42,603

Withdrawn tax-paid 635 692 r 633 714 685 753 714 760
Aleorol, denatured:

Produetion _ _ .. ... thous. of wine gal_.[ 21,207 | 21,007 18, 041 23,243 23,195 23, 105 20, 638 22,963

Consnmption (withdrawals) d Sb22,181 21,723 18, 184 23, 507 22,939 21,888 21, 965 22,631

Stocks, end of month. ... ... _. 15128 4, 449 4,311 4,107 4,358 5, 559 3, 506 3,827
Creozote oil, production 9, 081 6,917 7,423 | 10,417 7,819 8,727 6,236 4,819

DDLT, productlon ,,,,,,,, -
Eth yl acetate (85%), prodlmtlon
Etlylene glycol, prodnmon ,,,,,,,,,,,
Formaldehyde (379, HCHO), producti
Glyecerin, refined, all gmdcs:
Production ... ..
Stocks, end of month.
Mothmol production:
N n‘nr'ﬂ ____________________________ thous. of gal_ . 142 158 155 192 156 203 192 102 179 164 184 161

13,041 12,032 | 11,422 | 12,629 [ 13,440 | 14,095
7,189 6, 821 6,908 | 10,339 5,304 8, 441 7,935 8, 381 7,495
90,277 1 97,210 | 87,747 {1 94,036 | 91,187 | 04,677 96,623 | 103,150 | 99,114
128,716 § 137,067 | 129,545 | 148,461 | 144,117 | 141,493 | 149,652 | 126,515 | 148,129 | 155,724 | 159,393 | 154,846

13,328 | 13,109 | 12,012

21,908 1 22,000 | 20,500 | 21,000 | 19,900 | 21,100 [ 24,600 [ 18500 | 23,700 | 25400 | 25600 23,800 | 23,50
42,149 | 42,400 | 44,800 | 43,100 { 39,600 { 36,700 | 38,800 | 35,000 { 34,000 | 32,000 | 36,800 { 39,600 | 42,530

Synthetic .. ... do. 22,179 1 22,837 | 20,670 | 19,774 | 18,849 | 21,144 | 21,800 | 22,265 1 22,600 | 22,591 | 23,239 | 23,770
Phthalic anhydride, productxon ________ thous. of Ib__1 20,571 | 29,018 | 23,995 34,223 | 33,316 | 34,911 | 31,850 | 32,731 | 30,970 | 27,091 | 23,2741 17,481
r Pevised. k4 Pr(\limil‘mry.
T Pevised series (first 8" own in October 1959 SURVEY), reflecting chanee in comparison base period; monthly data for 1853-July 1958 are available upon request.
§Beginning with e October 1859 Stivey, the figores inclnde vigits to Mount MeKinley, Alrskaond It tonal Park, Hawaii. Comparable data for earlier perieds will be shown
later. @ Inclades data not shown svmmtelv Revisions for 1957 and Januery-Septen:ber 1858 will be shown later.
o te (except fer aleot ol) are reported on hasis of 100-pereent content of thoe specified material unless otberwise indiented,

sRevisions [or January-November 1958 (thous. 1b.): 47,715; 40,046; 40,326; 10,939; 44,425; 48,008; 48,382; 50,819; 53,658; 53,007; 56,677.



Febriary 1960 SURVEY OF CURRENT BUSINESS S-25
Url\iless otherwise stated, statisticshthrlough 1958 and 1958 1959 1960
escriptive notes are shown in the 1959 edition of ~ - . - . & . T B . .
BUSINESS STATISTICS Decom-} Janu- | FOOIU- | narch | April | May | June | July | August |S°PL™-| octoner| Novem-| Decem- | Jonu
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
“onsumption (10 States)§_ ... thous. of short tons._ r 334 411 581 1,491 1,799 1,438 789 316 198 339 322 336 343 ) ..
E\l)ortﬁ total @ .o short tons._| 341,862 | 338,184 | 447,716 | 476,844 | 464,114 | 471,229 | 473,002 ; 530,043 | 462,443 | 456,690 | 437,592 | 342,512 | 507,564 | _....__.
Nitrogenous m‘lteri’/ﬂs_- ceeceo-.do___] 64,923 53,558 | 122,223 83,044 | 43,281 39,425 | 40,778 | 62,390 | 34,861 33,852 | 24,170 62,129 68,680 [ ...
Phosphate materials ... ... .. __ do____§ 214,930 | 249,661 | 276,337 | 319,450 | 354,754 | 375,558 | 393,906 | 438,590 | 368,917 | 362,969 | 326,039 | 239,817 | 377,877} _____._.
Potash materials . 41, 441 25,648 | 30,316 | 62,689 58, 321 40,118 26,446 | 25,334 40,171 51,178 74,683 27,740 97,357 |.oooo_..
[mports, total @ ___._____.__ 191,448 { 136,003 | 222,337 | 271,328 | 304,488 | 210,864 | 233,441 | 371,174 | 323,819 | 326,968 | 135,795 | 149,848 | 261,711
Nitrogenous materials, tota! 128,743 82,371 | 126,272 | 153,100 | 163, 525 | 129,819 | 143,529 | 287,017 | 200,980 | 199,315 92,385 | 89,390 | 145,033 |.
Nitratcof soda___ ._..____ 49,875 | 23,456 28,019 [ 48,461 45, 283 53,230 | 38,837 | 45,418 | 32,651 67,118 25,933 [ 24,507 28, 843
?hosphate materials_. . 12,942 4, 003 14,243 10, 987 8, 642 , 864 33,270 | 25,985 6,122 12, 989 7,460 8,444 19,296 §_
Potash materials_ . .. .o.oooooooooo oo 31, 863 28 390 { 45,387 | 48,412 51,184 15,349 20,582 | 34,857 | 93,022 76, 514 15, 538 6, 692 68, 169
Potash deliveries. ... ... ___. .do 249,613 | 113,247 | 166,899 | 276, 146 | 360,006 | 193,210 | 85,226 | 114,563 | 223,688 | 110,579 | 187,975 | 109,971 | .o _|oemmcncan
SUD‘X%](:I;}IMZQ and other phosphatic fertilizers ( 100%
Production. ... ... ... short tons._| 215,867 | 225,616 | 236,354 | 265,920 | 257, 522 | 241,809 | 188,788 | 169,247 | 178,153 | 198,086 (220,205 | 220,762 | 238,117 |.__._.__.
Stocks, end of month_...______.______..._. w.-doo._.} 378,734 | 385,448 | 383,647 | 299,965 | 179, 589 | 160, 279 | 240,179 | 284,881 | 293,775 | 281,613 |r292,636 | 329,903 | 363,718 | ._._._._
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder_.__... thous. of ib__ 208 352 205 127 316 208 124 84 141 223 174 241 182 fovaoacaoe
High explosives_ ... ... _do....| 70,643 ] 61,215 67,404 | 73,523 | 86,657 | 80,427 ) 80,696 | 72,245 75282 | 72,049 | V4,223 | 70,143 | 72,838 | . ....
Paints, varnish, and lacquer, factory shipments:
Total qmpments mil, of dol..[ 108.7 125.5 120.7 150.7 170.7 173.0 175.9 166.7 158. 4 156.6 143 0 121.4 119.6 foooioee.s
Trade ProductS. ... oo ooooooaii . do..__ 57.3 71.2 67.7 87.7 103.0 104.1 106.5 102.9 98. 4 96. 4 70.8 64.5
Industrial finishes. ... ____.___.____. do._._ 51.4 54.3 53.0 63.0 67.7 68.9 69. 4 63.8 60.0 60. 2 ‘39 8 50.6 55.1
Sulfur (native):
Production. .. ... ___..___. thous. of lone tons.__ 378 346 318 374 391 389 347 318 360 399 483 408 412 f .
Stocks (producers’), end of month___________ do_...] 4,442 4,427 4,376 4,325 4,248 4,156 4,079 3,988 3,876 3,815 3,899 3,834 3,810 |........
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes. ... ... thous. ot' Ib..| 4,238 4, 580 3,852 3,713 4,634 3, 882 4,028 4,437 4,086 4,187 4,706 4,096
Moldm" and extrusion materials._.__....._..do.... 8,432 8,810 7,954 9, 049 9,432 8,121 8,292 8,012 8, 690 8, 877 9, 519 8, 857
Nitrocellulose sheets, rods, and tubes..._......do__.. 161 294 290 288 317 315 304 250 238 247 243 106
Phenolic and other tar acid resins.__._ IO do._..| 44,295| 44,008 | 41,819 | 47,956 | 44,943 | 46,567 | 46,320 | 39,952 | 46,522 | 49,988 |r 51,754 | 48,322
Polystyrenc. . ..o oo 61,003 | 62,2411 60,905 | 73,706 | 67,625 | 73,915 | 72,312 | 65723 | 69,210 [ 75829 | 78,038 | 73,625
Urea and melamine resins. 26,503 1 20,162 | 27,603 | 30,064 | 31,565 | 30,370 | 33,967 | 23,470 | 28,368 | 31,051 | 34,146 | 29,366
Vinylresins_____.__ 81,563 1 83,650 | 82,037 | 92,310 | 92,122 | 98,884 | 98,405 | 94,272 | 98,766 ) 98, 624 r105, 653 | 100, 470
Alkyd resing 26,901 | 30,683 [ 29,649 | 34,023 | 36,373 | 35729 | 34,395 | 30,587 | 32,200 | 33,167 {733,197 | 25 541
Rosin modifications. . oooemmaccceeaa 10, 145 10, 469 10, 194 10, 604 12,413 12, 518 12, 601 10,706 | 11,428 12,419 | r 12,878 12,362
Polyester resins. ... 10, 842 11,041 10,712 14,783 15,691 14, 068 13, 680 11, 686 11, 394 11,053 | 7 12,804 11, 777
Polyethylene resins - 83,692 | 87,329 | 78,419 95,133 | 98,312 104 549 | 98,907 | 100,477 | 103,097 | 104, 616 | 109,338 | 110, 802
Miscellaneous. - - oo oo 19,137 1 123,057 | 121,592 {126,164 [ 125903 1 124,192 | 126,468 [ 122,434 | 125,748 | 127,750 {r 125,735 | 1 24,017
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total"
Lofkw.-hr..| 66,396 67,227 | 60,968 | 65889 | 63,394 | 65381 | 67,390 | 68,530 | 69,562 | 64,846 | 65499 | 65,275
Electric utilities, total do 59, 236 59,943 | 54,158 58, 352 55, 807 57,661 59,840 | 61,695 63, 084 58, 585 | 59,032 58,433
48, 485 48,652 | 43,487 | 46,327 | 43,637 | 45,924 | 48,586 50,212 52,127 48, 321 47, 529 46, 764
BY WaterPOWer - oo oo cci e 10,751 1 11,292 | 10,671} 12,025 | 12,170 | 11,737 | 11,254 | 11,482 | 10,957 | 10,264 | 11,503 | 11,668
Privately and municipally owned utilities.. . do..__.{ 48,105 | 48,688 i 43,938 | 47,369 | 45,376 | 46,872 1 49,001 | 50,037 | 51,263 | 47,979 | 48,359 | 47,889
Other producers (publicly owned).___...__.__. do._._| 11,131 11,256 | 10,220 | 10,983 | 10,431 10,790 | 10,839 [ 11,658 | 11,821 | 10,605 | 10,673 | 10,544
Industrial establishments, total.. 7,160 7,284 6,810 7,537 7, 587 7,720 7,550 6,844 6,478 6,261 6,467 6,842
6, 916 6,999 6, 554 7,247 7,264 7,411 7,284 6, 608 6, 261 6,017 6,170 6, 550
244 285 256 290 323 309 267 236 217 245 297 292
Sales to ultimate customers, total (EEI).._.__.._ do____| 50,337 | 52,4611 51,140 } 51,427 | 50,434 i 50,410 | 52,120 | 52,661 | 53,658 | 54,079 | 52,061 |~ 51,688
Commercial and industrial:
Small light and pOWer.« oo ooooomeemoo.s do..._| 8,564 8, 810 8,647 8, 549 8,429 8,673 9,433 | 10,114 | 10,611 | 10.687 9,810 | r9,244
Large light and power-- oo caueooanoooo do....| 24,447 | 24,301 | 23,826 | 25,052 | 25,049 | 25,743 | 26,550 | 25,531 | 25,297 { 25354 | 25191 |r 25,047
Railways and railroads oo oooaoo_ . do_._. 372 355 339 333 307 289 282 277 363 364 380
Residential or domestic____ 16, 363 15,741 14,848 13,907 12,975 13,008 13, 681 14,190 14, 581 13,916
Rural (distinet rural rates).. ... 868 860 921 1,083 1,088 1,161 1,408 1,499 1,343 978
Street and highway lighting_________ 563 509 497 454 424 404 415 446 478 524
Other public authorities......._.._..._ - 1,149 1,171 1,167 1,150 1,161 1,193 1,170 1,193 1,211 1,210
Interdepartmental ... ... ... ... 51 47 60 5 56 59 65 60 60 51
Revenue from sales to ultimate customers ( Edlson
Eleetrie Institute) .o ... .ofdol._} 849.0 885.7 872.3 859.0 842.7 842.0 867.2 886.2 906. 9 921.5 891.1
GAS
Manufactured and mixed gas (quarterly): I
Customers, end of quarter, total @ _._.__ thousands.__
Residential..__.____._________.___
Industrial and commereial . ... ____._._
Sales to consumers, total @
Residential - __________
Industrial and commercial._.._.__.__
Revenue from sales to consumers, total @
mil, of dol..
Residential ... __ _
Industrial and commercial.

r Revised. » Preliminary. t Beginning 1959 includes protective coatings; earlier data (which exclude such coatings) are not comparable.

§States represented are: North Carclina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma.

Q Includes data not shown separately, IElectric-power production revisions for 1958 appear on p. 20 of the January 1960 SURVEY,

quarters of 1958 are available upon request,

According to quarterly reports from Virginia,
consumption in that State is as follows: (thous short tons); 1958—October—December 84; 19507 anuary—March 316; April-June, 303; July-September, 69; October-December, 73.

Manufactured and mixed gas revisions for 1st and 2d
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Unless othervise stated, statistics through 1958 and 1958 1959 1980
escriptive notes are shown in the 1959 edition of | oo | Junyu- | Febru- : Septem- Novem- | Decem- | Janu-
BUSINESS STATISTICS ber ary ary March April May June July August ber Octohet | her her ary

1 ; ~ .
ELECTRIC POWER AND GAS—Continued
GAS—Continued
Natural gas (quarterly): @
Customers, end of quarter, total.._..__.. thousands__| 28,722 28, 950 28,815 28 979
Residential ___ 26, 394 26,625 | 26, 557 26 740
Industrial and mercial. . 2,293 2,289 2,223 2, 204
Sales to consumers, total__. -...mil. of therms._| 20,385 f ...l _____. 27,604 | ceeei el 19,984 | p. 15,618
Residential ... ... . ... RN [ NN 12,966 {_ X
Industrial and commercial.._ 13, 543 12, 434
Revenue from sales to consumers, total__mil. of dol__| 1,110.8 |_________|_.______. I, 687.1 1,053.8
Residential _____ I - . 1,093.1 549.4 |
Industrial and commercial.. . 559. 4 472.4
KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production_ .. .. .. . ... 6, 834 6,353 5, 894 7,702 8,679 8,072 9, 586 9, 648 8,689 8,115 7,230 5,950
Taxable withdrawals_ §, 651 5, 5uh 5, 346 8,717 7,510 7, 969 8,823 9, 307 8, 602 8,063 6,077 5,970
Stocks, end of month a9, 005 9, 437 9, 631 10,161 10, 842 11,0069 | r 11,316 11,116 10 698 10,261 10 086 9,714
Distilled spirits (total):
Production_ ... .. __.___.__ thous. of tax gal..|sr24,188 | - 21,969 20, 431 22,076 23,407 | r 21,970 19, 264 11,235 15,624 29,214 | 39,679 25,994 [ |-
Consumption, apparent, for heverage purposes
thous. of wine gal_.| 25,806 [115,134 [115,328 {118,674 [ 117,153 | 118,175 {118,634 | 117,259 | 117,186 [ 117,408
Taxable withdrawals. _...__.__._ thous. of tax gal._| 10,175 ) 11,043 | 11,545 | 12,97% 13,354 | 13,972 ¢ 12,817 [ 12,909 | 15,085 15, 946
Stocks, end of month.______.___._._________. do___.|+854, 946 | 861,884 | 866,208 (r 872,729 (878 848 | 884,402 |~ 888,779 | 884,237 | 881, 152 | &79, 755
“Iﬁn[l)\orts_. hous. of proof gal_. 3,280 1, 801 1, 851 2, 330 2, 548 2, 669 2,517 2,377 2, 750 3,613
hisky:
Production. . ______.___.________. thous. of tax gat__| 16,343 14, 441 13, 994 14, 4€8 15, 509 14, 532 12,1381 6, 747 7,193 9, 854
Taxable withdrawals__ _do____ 5,347 5,801 6,311 6, €35 6,311 6, 599 5, 967 5,720 7, 676 7,715
Stocks, end of month _odoo_._] 753,073 | 759,106 | 763,704 [r768, 353 [r 774,834 | 779,545 | 782,853 | 781,225 | 777,675 | 776,868
thous. of proof gal._ 2,898 1, 568 1, 680 2,064 2, 250 2,359 2, 236 2,112 2, 449 3,173
Rectified spirits and wines, production, totalg®
thous. of proof gal._|e+5 778 1 75,145 § 76,146 | r 6,308 | 6,382 | r6,8056 | 76,445 5,979 6,755 8,377
WhISKY . © el do._..} 4,536 3, 939 5,013 5,046 5,069 5 316 4,972 4,703 5,173 6. 646
Wines and distilling materials:
Effervescent wines:
Production.__._._... .thous. of wine g’xL_ 2 268 224 321 331 295 301 349 305 285 229
Taxable withdrawa! 389 197 149 189 177 216 268 167 204 275
Stoeks, end of month.. 21,636 1,645 1,797 1,974 2,069 2,138 2,188 2,308 2,326 2,296
Imports 123 37 43 50 56 68 62 46 5 96
Still wines:
Production. .- .oooooceiamimcaiiaao- a6, 151 2,384 2,392 | 73,015 2,895 1,766 1,601 1,410 6,243 | 57,452
Taxable withdrawals.__ .97 13,488 | 7 11, 351 11,169 | 13,334 | 11,870 | 10,921 11, 284 9,671 | 10,406 12, 287
Stocks, end of month__ -[ar200,299 |7 190, 055 [ 177,436 7169, 432 157,261 | 149, 503 7138, 073 | 126,029 | 117,477 167, 740
Imports - 948 522 522 703 668 889 696 552 69 981
Distilling materials produced at wmerw ....... do....|« 13,354 | 73,119 1,579 2, 537 2, 531 4,474 | 72,885 2,185 1 21,677 | 122,953 { 144,000
DAIRY PRODUCTS
Butter, creamery:
Production (factory)f. ... thous. of Ib._{ 107,237 | 116,300 | 108,190 | 121,395 | 126,845 | 143,390 | 135605 | 112,485 | 90,890 | 82,555 | 92,105 | 91,240 | 108,105 ... __.
Stocks. cold storage, end of month________.._._ do. 69, 295 63, 708 64, 033 63, 294 82,278 | 104,138 | 138,224 | 148,060 | 131,983 | 93,012 67, 286 46,690 | r 31,050 33,602
chl’rice, wholesale, 92-score (New York). . dol. per 1h-- L6138 . 588 . 589 . 588 588 . 587 . 588 . 593 . 609 . 637 .633 . 647 . 630 . 58
eese:
Production (factory), totald. .. __.______. thous. of 1h..| 99,867 | 100,495 { 96,570 | 116,720 | 128,225 | 153,335 | 150,075 | 129,355 | 113,440 | 103,170 | 97,930 | 88,720 | 100,495 .
American, wholemilkt. ________ ... ... do_.__j 61,971 ] 65,690 [ 64,155 78,055 | 90,750 | 114,410 | 112,310 | 94,085 | 81,350 | 69,950 | 61,585 | 53,465 | 59,825
Stocks, cold storage, end of month, total_..._._do.._.| ©u3,189 | 269,469 | 260,100 | 257,271 | 283,189 | 310,107 | 347,725 | 371,620 | 375,833 | 369,862 | 349,461 | 320,215 (7304, 084 | 282,620
American, whole milk__. - 249,042 | 235,998 | 227,830 | 226,083 | 248 748 | 272,216 | 307,301 | 330,626 | 334,261 | 327,126 | 308,105 | 281,033 {2R5, 671 | 245, 37¢
Imports_ oo comenoeooo do.. 6, 648 5, 3.0 4, 853 5,649 4,879 4, 268 5,148 3, 906 3,614 6,724 4,167 6,576 8,753 |oeeeaann
Price, wholesale, American, Qm;]n daisies (Clh(‘ 100)
ol. perth__ . 384 . 381 . 382 . 382 . 380 . 330 . 380 . 380 . 382 . 385 . 388 . 401 415 415
Condensed and evaporated milk:
Production, case goods:i
Condensed (sweetened) ... o._......_ thous. of 1b__| 4,186 4,220 4,880 5,230 5,310 5,725 6,100 6,160 5,430 4,925 4,470 4.370 4, 480
Evaporated (unsweetened)__._...________.__ do__._} 138,605 | 143,500 | 140,900 | 182,600 | 208,200 | 272,400 | 269,600 | 235,200 | 216,200 | 184, 800 | 152,200 | 124,700 | 136,200
RKtocks, manufacturers’, case goods, end of month:
Condensed (swoetened) ______________ thous. of 1h__| 4,840 3,936 3,791 5, 087 4, 859 5, 741 6,444 5,718 5, 666 6.913 5,412 4,270 5, 108
E Evaporated (unsweetened) _____..____.______ do___.17190,997 | 135,833 | 92,420 | 83,814 | 106,198 { 193,121 | 288,979 | 333,008 | 375,249 | 383,959 | 325,940 | 279,028 | 225,092
xports:
(,Pondensed (sweetened) - 2,985 2, 691 3,127 2,708 3, 854 3,486 2,653 5, 002 3. 563 2,015 3,370 3,176 2,833
Evaporated (unsweetened)._ 19, 853 5,057 2,083 5,181 4, 362 4,524 5,983 17,063 10, 669 9, 259 11,491 2,834 4, 444
Price, manufacturers’ average sellin
. Evaporated (unsweetened).......... dol. per case_. 6.15 6.16 6.17 6.17 6.17 6.15 6. 16 6.15 6.18 6.18 6.25 6. 34 6.38
Fluid milk:
Production on farms___ _..mil. of Ib__ 9,371 9, 754 9,344 | 10,667 | 11,171 12,508 | 12,152 | 711,224 | 10,335 9,413 9,453 8, 826 9,374
Utilization in manufact dairy productst.__do___. 3,527 3,741 3,527 , 092 4,372 5,108 4,913 4,148 3, 504 3,168 3,246 3,070 3,508
Trice, wholesale, U.S, average. . _....dol. per 100 1b_. 4. 44 4.34 4.22 4.06 3.89 3.75 3.70 3.90 4.09 4,36 4,54 4.60 r4. 48
Dry milk:
Production:i
Dry wholemilk. ... _. 6,815 8,300 7,400 8,150 7,750 8, 800 8,900 7,100 6, 600 7,400 8, 800 8, 000 Q700 | ...
Nonfat dry milk (human food). ... 1 126,203 | 138,250 | 132,450 | 157,400 | 178,200 | 211,200 | 200,000 | 150,400 | 117,500 | 96,200 { 99,300 | 104,600 | 136,800 |.__.__...
Rtocks, manufacturers’, end of month
Dry whole milk 6, 204 6, 390 6,203 6,005 6,235 6, 864 7,055 7,490 7,282 4,016 5,723 5,343 6, 486
Nonfat dry milk (haman food). . ..__.._._.. ; r87,513 § 87,475 | 86,460 | 78,807 | 88,630 | 125248 | 144,015 | 132,496 | 114,533 | 98,665 | 87,917 | 85,504 | 96,507
Exports:
15)1 'y whole milk 1,875 3, 961 1,577 1, 812 1,779 1, 535 2,203 2, 560 1,393 2,798 1,276 2,997 2,035 1.
Nonfat dry milk (hu 32, 366 12, 524 6, 931 13,743 19, 885 53, 505 21,920 | 35,105 29, 524 30,972 | 27,786 19,402 5,550 |..
Price, manufacturers’ average sell g, nonfat dxv
milk (human f00d) . coeomeomoeeaaane dol. per 1b... . 136 136 136 L 136 136 135 135 . 136 135 136 . 136 137 I il I

r Revised. » Preliminary. 1 Data for Alaska, included beginning January 1959, are as follows (thous. of wine gallong): January-September—30; 26; 32; 49; 45; 51; 40; 40; 50.

2 Totals include data not shown separately. Revisions for 1st and 2d guarters of 1958 (back to 1952 for total sales and total revenue) are available upon request.

' Data beginning July 1959 exclude production of wines and vermouth; for July 1958-June 1959, such prodiutction totaled 43,600 zal.

jRevisions for the indicated items and for the periods specified are available upon request as follows: Butter and cheeze (total and American)—January 1957-July 1958; condensed and evap-

orated milk—January-July 1958; dry whole miik—January 1952-December 1955 and January-July 1958; nonfat dry milk—January 1954-July 1958; fluid milk used in manufactured dairy
9.

products—January 1956-August

a Revisions for 1958 (units as indicated): Beer—stocks, September, 10,066; total distilled spirits—production, July, 7,596; August, 9,768; October. 39,889; stocks, July, 852,617; August, 845,697;

November, 844,412; total rectified spirits, ete. (July-November), 5,928; 5,953, 6,871, 10,899; 8,851
Noveinber, 3d4 stod\s, October, 1,987: November, 1,788; still wines—production (September—

109,448, 145,133: 200,415: 212,512; distilling materiale, production (September-November), 115,851 159,018; 35,691,

s effervescent wines—production, October, 203; November, 176; taxable withdrawals, September, 211:
vovember), 47,258; 78,660; 15,184; taxable withdrawals, November, 12,679; stocks (August-Octobers,
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Ur(liless otherwise stated,h statisticshthrg;gh ‘11958 andf 1958 1959 1960
escriptive notes are shown in the 1959 edition of | pyocory | yanu. | Febru- : Novem-| Decem-} Janu-
BUSINESS STATISTICS bor ary ALy April | May July bor e ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate).._......._.. thous. of bu__[F126.610 |._______ . . | el VS NI R PRSI PRI SORII N 2118,227 § .. __.
Shipments, carlot._ .. ..__._.._._.. No. of carloads.. 2,494 | 2,136 1,997 2,249 1, 545 583 71,526 | 2,283 1, 631
Stocks, cold storage, end of menth. .___thous, of bu. 37,547 | 27,955 | 20,912 7,876 3,893 306 44,259 {733,586 | 24,448
Citrus fruits, carlot shipments.__..___ No. of carloads_.| 9,065 7, 809 7,016 8, 846 8, 592 6,037 4,603 | 79,420 7,370
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Froits. oo eeiaes thous. of Ib..| 493,172 | 458,198 | 404, 354 305, 726 | 286,046 498, 221 498,016 {7464, 698 | 432, 424
Fruit juices and puree: do.._.| 222,711 | 297,741 | 396,238 487.001 | 595, 481 573,275 356,983 | 360,091 | 487, 849
Vegetables. .. ... 846,853 | 761,248 | 687,121 637,920 | 593,334 730, 596 906, 970 i 842, 288 { 762, 260
Potatoes, white:
Production (crop estimate)....._._.._. thous. of ewt_ 11265720 | o oo oo oo oo e ca e e e e e e e e 2242, 998 [.__..__.
Shipments, carlot____.___.________.. No. of carloads..| 12,271 | 15,333 | 14,383 17,155 | 16,4387 8, 938 r 11,279 712,769 | 14,589
Price, wholesale, U.8, No, 1 (New York)
dol. per 1001b_. 2. 888 2.925 3.130 4.219 5.000 4.090 r4,063 | 23.803 |.oocoenan
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)..thous. of bu._| 69,439 | 73,190 | 58,932 62,830 | 72,163 82,792 63,002 | 71,664 |... ...
Barley:
Production (crop estimate) 478,206 [ e e U S RS I 2420,16% § . __.._..
Receipts, 4 principal markets 13,606 | 14,238 | 12,378 12,585 | 11,430 21, 156 14,710 | 11,379 | 15,785
Stocks, domestic, end of month:
Commereial ..o iiaieianes do_...t 46,918 | 47,149 | 47,639 39,222 | 35,645 34, 988 35,738 | v 37,505 § 37,253
On farms £228,009 | |m153,825 | 7368,315 | fieo o |7266,882 ) | ... 198,429 f.__.._._.
Exports, including malt§ 12,912 | 11,492 5,994 6,918 4,474 14, 368 8,337 L8790 |
Prices, wholecale (Minneapolis):
NO. 2, AN o oo ceoooommee e dol. per bu_.{ 1,190 1,169 1,214 1.228 1,235 1.165 1.174 1.159 1.170
No. 3, straight.. .. do._..] 1.163 1.139 1,175 1,183 1.197 1.160 1,112 1.085 1.114
Corn:
Production (crop estimate) ... ......__ mil,of bu_ {713,801 F.__. .. _ b | oo e e e e e el 24, 361
Grindings, wet process.._......... 11,539 1411,742 [ 411,759 412,751 | 412,724 112,685 411,901 |74 17, ,812
Receipts, interior primary markets. . _...._.... do_...] 29,600 } 28,388 ! 33,166 42,520 | 28,388 24, 226 55,612 | ¥ 31,974
Stocks, domestic, end of month:
Commerieal. .- o . ... _-.| 100,026 1 97,973 | 105,231 120,285 | 121, 421 104, 622 124, 633 |7136,123 | 129, 388
Onfarms_ ... ___._.....__... 42,6970 ). . e P81 LTS | 738303 e 3,094. 4
Exports, including meal and flour...._. thous. of bu..| 19,277 16,444 | 16,721 16,679 21,452 22,339 23,410 | 26,005 | ...
Prices. wholesale:
No. 3, yellow (Chicago).._..._......._ dol. per bu.. 1.167 1.171 1.179 1.283 1.290 1.265 1,100 1.095 1. 144
Weighted average, 5 markets, all grades..... do.__. 1.096 1,098 1.101 1.218 1.225 1.222 1.044 1.025 L043
Qats:
Production (crop estimate). .. L3N U ST70 FRSRUY PSRRI SOOI SRR RRIONNOIPRION SUNPIPRIPIRITN PROIPISRN UV BN VNI DU 21,074
Receipts, interior primary markets 7,381 9,140 5, 741 6,474 9, 140 19,975 5,693 6,412
Stocks, domestie, end of month:
Comumercial. ..o .o oo aaicaaaan do....| 25672 | 23,013 | 22,183 19,659 | 17,298 21,754 19,028 (17,824
On farms oo |r948,149 || |7B84, 877 | e {T3208,427 (. | |7898,338 | _______|oeoo..._ 699, 390
Exports, including catmeal _..do._. 3,122 4,040 3,328 2,200 2,345 9,330 5, 546 1,241
Price, wilolesale, No. 3, white (Chicago)..dol. per bu.. . 698 . 699 . 676 700 . 694 701 L792 . 796
Rice:
Pr (l)(}uctlon (crop estimate). ... ... thous, ofbags @ | 144,381 ||t e et e e el 253,122 fo.o..._.
California:
Receipts, domestie, rough__________._ thous. of 1b..{ 92,062 | 133,123 | 90,282 110,076 | 66,452 127, 557 78,034 | 84,303 | 111,624
Shipments from mills, milled rice..__.._____. do.. 54,010 | 60,326 | 92,837 68,976 | 50, 769 74, 501 46,481 | 56,289 | 51,671
Stocks, rough and cleaned (cleaned basis), end
ofmonth_ ... ... _______. thous, of Ib..| 74,871 | 93,683 | 55,408 51,417 | 57,281 55, 578 77,205 | 75,423 | 95,151
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills _ 196,864 | 135,008 | 68,465 29,009 | 36,041 34,322 288,156 | 110,022 |.._.__.__
Shipments from’ mills, milled rice..._.__ ... do 113,685 | 131,856 | 141,994 170, 607 | 156, 838 140, 284 204,498 | 165,228 }.__._____
Stocks, domestic, rough and cleaned (c]eaned
b(mb), end of month........_.... mil.oftb_.{ 1,182.3 | 1,137.1 | 1,038.0 723.8 617.1 502.2 1,363.7
55, 606 69, 613 55,341 91, 533 | 137, 551 142, 268 113,241
Price, wholesale, head, c¢lean (N,0.)...dol. per1b. . 003 . 094 . 093 3 . 089 . 091 . 081
Rye:
Production (crop estimate). ... ~thous.of bu. . 1082,186 | .o | b e e e e 221,495 ...
Receipts, interior primary ma d 420 1,042 830 557 1,042 2, 524 1,177 583 287
Jtocks, commercial, domestic, end of month... R 4,973 4,271 3, 680 3,122 2,003 4,979 7,535 1 r7,792 6,424
Price, V\holesale, No. 2 (Minneapolis)_.dol. pen bu.. 1.230 1.274 1.289 1.303 1.250 1.242 1.2563 1.214 1.213
Wheat:
Production (crop estimate), total..__..._. mil.of bu. 1,460 7§ b e e e e e 21,128.2
Spring wheat. el do_...| 1282.4 2204.7
Winter wheat. .. oo, do.._.111,179.3 2923.4
Receipts, interior p ry markets.._._thous. of bu. 29, 394 18,773
Disappearance (qu‘lrterly total) oo ... 0o 822,012 | L7282, T | el |7264,080 || [r 274,047 [ el 259, 149
Rtocks, end of month:
Canada (Canadian wheat). .. c.oaoo do....| 379,269 | 380,133 | 375,434 376,435 [ 359, 558 406, 382 369,701 | 382,691 f..__..__.
United States, domestic, totalg*.._____. mil.of bu. _|"1,820.5 | _____..{.__.__._. e T3L298.6 12,3836 L 1,876.4 | __.__..
Cominercial (at terminal cities)Y... thous. of bu..| 422,047 | 429,989 | 433,776 432, 427 | 418,706 539, 068 522, 243 485, 656 } 502,137
Interior mills (incl. merchant), elevators, and
warehouses. - ..o _..____..._. thous. of bu..| 854,305 |.._.._ ... .1 760,126 (. o ). o o fP69L 241 | . _|LOM4,638) .. . |......_. 088,028 ... __.
Onfarms. ..o Ao 7486, 877 |- oo |T283,420 | TBLM,037 ()L 485,257 el 331,742 |o_o_..._.
Exports, total, including flour. ... do__..| 34,0381 40,911 | 31,727 36,968 | 43,007 36, 322 r26,260 | 35,497 | ...
Wheat only . .o eciaaeeas do....| 28,744 | 35427} 28410 31,521 | 36,826 33,439 21,818 | 26,940 .- ...
Prices, wholesale:
No. 1 dark northern spring (aneapo] )
l. per bu..| 2.235 2. 205 2,227 2.215 2. 282 2.295 2.299 2.246 2. 245
No. 2, hard winter (Kansas City)....._.__.. do_...| 1.984 1.998 2.028 2.090 2.030 1.936 2.058 2. 081 2,072
No. 2, red winter (St. Louis)__.__.... _..do___. 1. 948 2.037 2.041 1. 904 1,885 1.801 2.048 1. 998 ()
Welghted avg., 6 markets, all grades._._.....do_._.{ 2.208 2.187 2.162 2.191 2.212 2.087 2. 280 2. 241 2.237

rRevised. » Preliminary. 1 Ravised estimate of 1958 crop.

2 Lecember 1 estimate of 1959 crop.

¢ Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).

mcisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent).
§Excludes a small amount of pearl barley. Q Bags of 100 Ib.

¢ No quotation,

1 Data beginning January 1959 are on standard 17-percent
J‘mlmry 1959 ﬂgure comparable with earlier data is 11,885,000 bushels,

' The total includes wheat owned by Commodity Oredit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks,
Data for March, June, September, and December are not strictly comparable with those for other months, largely hecause of somewhat smaller cover age of the quarterly reports.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour. oo thous. of sacks (100 1b.)y__[ 21,072 | 21,584 { 18,861 1 20,595 | 10,454 | 20,272 } 20,187 | 19,944 | 20.514 [ 21, 371 22,412 | 21,870
Operations, percent of capaecity.___.___.___________ 87.0 93.3 85.6 84.8 80.0 87.4 82.7 78.1 88.1 1.5 91.6 97.5
Offal .l thous. of short tons_. 390 400 351 382 360 375 376 374 390 409 426 400
Grindingsof wheat .. ___.____._____.___ thous. of bu_.| 47,950 | 48,959 | 42.884 | 46,720 | 44,113 | 45,953 | 46,056 { 45,445 { 46,869 | 48,945 | 51,150 | 49,505
Stocks held by mills, end of quarter
thous. of sacks (1001b.)__| 4,349 |-ceomooifaoaeo.n 4,500 | | .. 4,380 (i o 4757 |ooee e
514 14) o R do.___.| 2.302 2,384 1,442 1, 539 2,368 2, 948 3,324 1,253 1, 862 2,379 1,684 1,932
Prices, wholesale: ’
Spring, short patents (Minneapolis)
dol. per sack (100 1b.)..| 5580 | 15430 15450 15450 | 15420 | 15630 15690 | 157301 15550 | 15500 | 15.540 | 15560 {»15.460 |...._....
Winter, hard, short patents (Kansas City)_.do....| 5125 | 14.850 | 15.025 ) 14.975 | 15005 | 15185 | 14.975 ( 15065 { * 5,070 [ 15100 | 5,165 | 15.165 {P15.150 |..oooe..
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves 474 424 377 423 406 358 366 382 359 415 471 438 456 413
1,437 1,441 1,219 1,334 1,433 1,412 1,473 1, 557 1,450 1, 539 1, 586 1,462 1, 552 1, 564
Receipts, prineipal markets 1,793 1,751 1,416 1,753 1,759 1,633 1,793 1,699 1,855 2,197 2,401 2,243 1,815 §.........
Shlpmems feeder, to 9 corn-belt States ._._._. “do_..- 352 386 291 344 477 349 295 329 444 862 1,143 1,016 S44 8oL .
Prices, wholesale:
Beef steers (Chicago). o o._._..... dol. per 1001b__1 27.01 27.81 27.44 28,22 29,32 28.82 28.15 27.61 27.36 27.48 27.06 26. 31 25.26 26.10
Steers, stocker and feeder (Kansas City)._._. do.... 25.81 26.10 25.97 27.78 28.63 28. 69 27,24 26. 47 25, 96 25.38 24. 41 23. 22. 51 23.31

- Calves, vealers (Chicago)........_.... do...| 3250} 236.50 ]| 236.00 | 233.00 | 23500 | 23500 230.50 | 228.50 | 230.00 | 229.50 | 220.00 | 229.50 | 230.00 |...oo._..

ogs:
Slaughter (federally inspected)....thous. of animals_.{ 5, 814 5,885 5, 686 5,733 5,652 4,970 4, 902 5,184 4,977 5, 767 6, 646 6, 337 6, 968 6,517
%eceipts, principal markets. ...__._________.____ do.... 3,015 2,993 2,751 2, 900 2,899 2. 551 2,635 2,623 2,539 2.881 3,216 3, 5,462 | oo
rices:
‘Wholesale, average, all grades (Chicago)
dol. per 100 1b__| 17.42 16.25 15.32 15,72 15.77 15. 59 14.94 13.02 13.56 13.20 12. 60 12.19 11.19 12,08
Ilog-corn price ratio
bu. of corn equal in value to 100 Ib. of live hog.. 17.2 16.1 14.8 14,5 13.8 13.5 12.9 11.8 12.4 12.3 12,7 12.4 1.7 12.4

Sheep and lambs:

Slaughter (federally inspected)....thous. of animals__{ 1,061 1,322 1,080 1,143 1, 101 1,017 1,056 1,107 1,010 1,177 1,200 1,070 1,182 1,236
Receipts, principal markets __.do_.__ 937 1,128 875 1,009 1, 005 9 36 912 1,061 1,474 1,527 1,089 ,002 ool
Shipments, feeder, to 9 corn-belt States________ do_.._ 121 163 153 120 156 192 168 220 431 560 532 250 141 ] ..o
Prices, wholesale:

Lambs, average (Chicago)_....._.. dol. per 1001b_.| 19,75 18.62 18, 62 21.25 21. 50 24.78 25.25 22. 50 22.00 20. 62 19.75 18. 50 17.75 19. 50

Lambs, feeder, good and choice (Omaha)_.__do.... 20. 88 19.75 19,71 19. 55 19.88 20.28 20. 62 19.46 19, 50 19.08 18.80 18.13 17.10 17. 70

MEATS
Total meats:

Production (carcass weight, leaf lard out), mspected

slaughter. . oo il of 1b__| 2,048 2,084 1, 862 1, 950 2,013 1,890 1,916 1,991 1,840 2,038 2,238 2,128 2,822 {.......
Stocks (excluding lard), cold storage, end of month

mil, of 1b._ 462 499 582 602 660 647 582 513 432 408 421 477 r 544 596

Exports (including lard) _d 49 68 78 66 63 73 72 87 75 94 102 109 68 |-
Imports (excluding lard) 85 80 66 64 94 84 101 87 88 108 66 54 81

Beef and veal:

Production, inspected slaughter_____._._._____ 919, 7 929.7 783.1 855. 4 912.3 898.2 926.9 975.7 902.7 962.3 091.5 913.4 986.0 |.._.....
Stocks, cold storage, end of month.__.__thous. of Tb__| 189, 655 | 189,467 | 186,850 | 184,641 | 184,201 | 184,571 | 177,562 | 172,748 | 170,816 | 178,606 | 170,680 | 186,134 | 212,069 | 205, 147
BEXPOItS . oo 2, 619 , 919 1, 470 1, 850 2,039 2,283 ) , 124 2,1 2,729 3 3,117
ImMports. - e 43,764 | 42,574 | 38,045 | 28,767 | 52,579 | 43,688 | 56,785 | 58,401 | 70,218 | 88,618 | 48,452 | 37,805 59,387
Price, wholesale, beef, fresh, steer carcasses, choice

(600-700 1bs.) (New York). ...l dol. per 1b... . 462 . 481 . 482 . 485 494 . 491 . 480 . 469 . 461 . 473 . 461 . 454 . 449 456

T.amb and mutton:

Production, inspected slaughter..___.__ 51,927 | 66,846 | 55,104 | 57,520 | 54,888 | 48,144 | 48,010 | 50,008 | 45719 | 54,344 | 55886 ) 50,800 | 57,552 ... . ._
Stocks, cotd storage, end of month_. | 9,189 | 10,118 | 11,053 | 10,991 13,478 | 15730 | 16,614 { 17,374 | 14,605 | 13,736 | 12,300 { 12,624 |r 14,794 | 13.98%
Pork (mcludmg lard), production, inspected <hughter
Loflb_.| 1,076.2 | 1,087.0 | 1,023.5 | 1,036.6 | 1,046.2 944.0 941.3 965. 4 892.0 | 1,021.6 [ 1,190.2 | 1,163.4 | 1.278. 9 |....._...

Pork (excluding lard):

Production, inspected slaughter.___.... thous. of 1b__} 800,301 | 812,884 | 771,769 | 775119 | 781,917 | 698,326 | 701,039 | 713,515 | 670,330 | 773,253 | 902,803 | 876,741 | 954,721 { ...
Stocks, cold storage, end of month___.______.__ 206, 414 | 240, 489 | 319,951 | 337,120 | 380, 997 | 365, 360 ; 313,141 | 248,352 | 183,745 163, 447 | 184,825 | 223,830 | 264,280
Exports. .. 4,831 4,976 7, 600 4,824 4,431 5, 709 4,801 5,788 6, 825 6, 546 6, 896 7,979 4,668 {_
Imports____.. 18 918 18,404 12, 900 16, 638 18, 829 15, 689 15,705 15,678 11, 885 12,101 11,858 11,875 13,484 1. ...
Prices, wholesale:

Hams, smoked, composite_ .. _._._.___ 1. per h__ 571 . 539 . 500 . 506 . 496 . 496 . 490 . 464 . 450 . 454 .439 . 450 2,450 |..._... -

. Fresh loms 8-12 1b. average (New Yorl\)__,_do . 478 . 480 .430 .422 .453 . 463 .496 . 457 . 446 . 480 . 460 .411 R i1 P

sard:

Production, inspected slaughter_.______thous. of 1b_.| 201,269 | 200,784 | 183,679 | 191,489 } 193,530 | 179,111 | 175,734 | 183,001 | 161,921 | 181,780 ¢ 210,031 |~ 208, 587 | 238, 203

Stocks, dry and cold storage, end of month_._.do_._ _1 792,763 | 109,100 | 117,900 | 132,200 { 146,900 | 158,200 | 147,800 § 135,600 | 100,300 { 93,000 | 80, 400 92,100 | 123,700 |.

B T A J| 26,129 | 42,149 | 56,521 | 41,910 [ 41,248 | 45,163 | 46,840 [ 58,365 | 39,535 | 57,279 | 67,845 | 70,722 | 36,585

Price, wholesale, refined (Chicago)...._.dol. per lb .128 .124 .121 . 120 123 L120 120 L1113 . 108 . 118 .114 115 ». 108
POULTRY AND EGGS

Poultry:

Slaughter (commercial production)_______mil. of 1b__ 521 402 346 393 432 497 482 475 545 600 899 604 456 |- ...
Stocks, cold storage (frozen), end of month
thous. of 1b__{ 346,603 | 331,835 | 293, 562 | 250,298 | 215,310 | 199,037 | 106, 847 | 196,438 | 226,474 | 277,086 | 384,611 | 352,826 |7 316,686 | 301, 860
TUPKeYS o e et e e e do._..| 162,055 | 160,476 | 140,510 | 112,252 | 86, 699 7, 64,816 | 66,885 | 87,115 | 133,501 | 220,370 | 183,320 |7 149,176 | 143, 202
Price, in Georgia producing area, live broilers

B dol. perIb._ L1141 175 . 165 .170 . 155 . 152 . 150 . 150 145 148 .142 . 140 .175 . 162

288!
Production on farms._. ..o mil, of cases @ .. 14.6 14.9 14.1 16.5 16. 1. 15.9 14.3 13.7 13.1 12,6 13.3 13.2 14.3 4.8
Stocks, cold storage, end of month:
el ... thous. of cases.. 53 57 52 107 532 1,004 1,054 888 739 554 469 297 r 188 304
FrOZen .. oo thous. of Ib__| 57,082 | 47,085 | 45,701 | 55015 | 85119 | 119,273 | 149,175 | 152,105 { 149,086 | 134,786 | 119,355 | 96,175 | r 78,678 | 75,473
Price, wholesale, extras, large (delivered; Chicago)
dol. per doz.. . 365 . 3566 . 343 315 . 263 . 245 275 . 201 .312 407 . 342 .307 . 289 254
MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:

Imports (incl. ShellS) .o.o..coveueneoannnn. long tons.. 41, 190 | 22,2711 15,357 | 19,202 ] 20,215 20,885 18, 668 12,593 | 12,710 | 18, 614 8,048 | 14,388 | 32,854 |.........
Price, wholesale, Accra (New York). ... dol. per lb_. 410 . 368 . 358 .378 . 368 .378 . 358 . 370 .383 . 358 330 L309 Ll

r Revised. » Preliminary. ! Beginning January 1959, quotations are for 100 pounds of flour in bulk rather than in sacks as formerly. January 1959 prices comparable with earlier
2 Beginning January 19593, data reflect prices at National Stockyards. 1il.;

data; $5. 710 per 100-pound sack for spring wheat fiour (aneapohs) and $5. 100 for winter (Kansas City).

parable with data through December 1958 (Tanuary 1959 price at Chicago, $33.00).

Q Cases of 30 dozen,

; not comt-



February 1960 SURVEY OF CURRENT BUSINESS 3-29
Ux:lless otherwise stated,hstatisticshthrough 5958 andf 1958 1959 . 1960
escriptive netes are shown in the 1959 edition o N AT
BUSINESS STATISTICS Decom- | Janl- | Fobri- | Maveh | April | May | June | July | August |SePET-T gctober | Novem-| Decom- | Janu
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee (green):
Inventories (roasters’, importers’, dealers’), end of
QUALET . - oo oo thous. of bagsa®..| 2,34 | |- __ 2,410 |oenooo et 2,278 {ecemecma]amcmmnn 3,125 |
Roastings (green weight), quarterly total._ 5,570 Joceooe o 5,820 (oo . oo 4,987 | ool 5,204 |- oo
IMports. ..o e 2,030 1, 588 2,279 2,252 1,781 1,840 1, 508 1,253 2,159 3,044 1,473 1,621
From Brazil 877 514 959 1,119 725 827 614 469 1,275 1,615 738 601
Price, wholesale, Santos, No. 4 (New York)
dol. per1b_. . 423 415 . 410 .378 .378 . 376 . 365 .378 . 365 . 360 . 353 r.373 361 . 366
Confectionery, manufacturers’ sales...._ thous. of dol._} 105,000 | 108,520 | 104,287 | 96,185 | 88,415 | 74,019 | 72,139 | 66,8068 | 73,303 | 131,666 | 127,496 { 122,509 | 112,724 | - .- _.
Fish:
Stocks, cold storage, end of month__.... thous. of 1b._| 214, 516 | 187,786 | 153,778 | 141,027 | 142,584 | 161,252 | 176,594 | 200,907 | 230,052 | 240,248 | 237,586 [v242,728 | ___._ .. |- ----..
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons.. r 531 667 1,452 2,776 4,106 4,391 4,076 3, 350 2,821 2,247 1,962 1,780 1,477 |l
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production_.___ ... ... 588, 066 | 186,671 73,025 | 42,367 | 45,3121 44,259 | 47,436 | 27,788 | 79,589 | 132,630 | 627,591 | 846,769 |___._. . __
Entries from off-shore, total @ . 184, 445 | 593,251 | 438,836 | 596,387 | 612,751 | 637,787 | 736,911 | 714,610 | 618,316 [ 807,704 | 275,623 | 251,474 | 142,610
Hawaii and Puerto Rico 68,761 | 77,556 | 141,154 | 152,535 | 171,633 | 136,094 | 240,470 | 197,555 | 181,940 | 243,097 | 159,200 | 155,091 78.107 §..
Deliveries, total. ... __ 849, 564 | 572,154 547,786 | 717,767 | 733,510 | 975,454 | 781,190 | 897,874 | 919,941 {1,006,135 | 658,754 | 617,143
For domestic consumption_ . .........do____{._..____. 565,086 | 542,834 | 712,198 | 723,503 | 968,782 | 774,670 | 886,772 | 909,235 | 992,427 | 652,252 | 612,327
B AR 1 S 7,098 | 4,052 5569 10,007 6,672 6,520 11,102 | 10,706 | 13,708 | 6,502 | 4,814
Stocks, raw and refined, end of month
thous. of short tons. . 1.873 1,916 1,912 1,828 1,755 1,463 1, 469 1,282 1,078 954 1,247 1,611 . .. I,
'{pror%s ________________________________ short tons. . 468 519 492 507 981 371 548 620 399 336 684 490 T3 )
mports:
Raw sugar, t0fal Q oo o oo 201,391 | 292,062 | 297,859 | 387,484 | 383,165 | 416,193 | 404,287 | 425,156 | 414,243 | 440,431 | 190,871 | 157,050 | 238, 722
FromCuba.. ... 222. 777 | 186,624 | 169,797 | 250,080 | 313,744 | 327,645 | 307,760 | 309,828 | 278,112 | 284 275 | 119,022 | 115,442 | 177,891
Trom Philippine Islands 2,965 54, 467 70,835 | 111,170 69, 399 88,495 96, 525 | 115,329 | 125,158 | 130,500 | 67,463 3, 360 9. 520
Refined sugar, total oot 3,047 | 31,364 | 45686 | 50,361 55,477 | 61,197 | 77,8060 | 99,534 | 23,212 | 16,203 | 13,830 7,921 4,499 | ..l
From Cuba .. il 1,050 | 23,049 | 37,552 | 42,586 | 44,502 | 51,487 | 68,113 | 88,733 5,009 4,839 9, 085 1,240 1,530 |oeaaas
Prices (New York):
%ag. v(viho]osale ...................... dol. per 1b.. . 065 . 062 . 060 . 058 057 . 063 . 063 . 063 . 063 . 085 . 066 . 064 2062 | eaeoos
efined:
Retail§. el dol. per 51b.. . 563 . 553 . 539 . 552 . 551 . 549 . 553 . 554 . 550 . 556 . 657 . 549 . 549
Wholesale (excl. excise tax) _dol. perlb__ . 086 . 086 . 085 . 085 . 083 . 083 . 086 . 086 . 086 . 086 . 088 . 088 7. 088 |.
Tea, imports. . oo ... _thous. of 1b__ 11,121 8, 498 8,635 9,057 | 10,949 | 10,071 8,983 9, 696 8,228 7,264 9, 130 8,131 11,043
Baking or frying fats (inel. shortening):*
Productlon ............................... mil. of Tb__ 173.1 187.3 198.0 197.0 189.4 185.9 183.5 147.2 186.8 186. 9 200. 0 201.9 185.9 |-ooaeecen
Stocks (producers’ and warehouse), end of month
mil. of 1b__ 131.7 113.3 119.3 123.4 136. 4 140.7 142.5 116.7 114.6 106. 1 111.0 110.9 6.0 § - ccoeee
Salad or cooking oils:*
Produection_ ... ..o 153. 5 140.9 137.7 157.3 158. 5 164.3 186.0 155.2 147.6 128.8 120.3 124.4 130.1
Stocks (produce d warchouse), end of th
mil. of 1b_. 55.6 60. 5 74.0 68.1 66. 6 58.5 51.6 48.7 40.3 40.9 41.7 47.0 54.1
Margarine:
Produetion . ... do..._| 71489 149.4 149.0 132.1 123.6 115.7 122.7 115.7 118.9 130.9 146.1 143.5 163.8 |- .o..
Stocks (producers’ and warehouse), end of month
1. oflb..} 383 34.0 38.4 41. 5 43.2 36.3 33.5 33.9 34.3 30.2 32,6 30.4 340 |-
Price, wholesale (colored; delivered; eastern U 8.)
dol. perlb__ .262 . 262 . 262 .250 . 250 .243 . 250 .253 .253 . 253 . 253 .238 P, 238 |.. ...
FATS, OILS, AND RELATED PRODUCTS
Animaland fish fats:A
Tallow, edible:
Production (quantities rendered)____... mil. of Ib_. r27.2 29. 5 30.5 25.3 26.2 29.7 25.3 25.9 27.0 22.6 23.2 27.0 254 | .
Consumption (factory)Y. ... ______ do....} 119.7 23.6 28.9 25,5 23.1 25.1 24.2 210 2.8 20.8 22.0 23.4 18.2 . ..s
Stocks (factory and warehouse), end of month
.- 1331 313 31.1 29.8 29.6 30.3 28.5 28.2 23.9 2.5 19.2 19.2 232 ). ...
Tallow and grease (except wool), inedible:}
Production (quantitics rendered).._...._..._ do....} r223.6 240.0 229. 6 221. 6 236.5 236.6 226.8 240.0 235.5 240. 6 268.2 253.1 264.4 f.._ ...
Consumption (factory)§. . .. ooooao_ do_...| 7157.2 148. 6 143.1 159.2 160.9 148.0 150. 6 119.1 145.3 153.2 153.3 137.0 140.2 .. ...
Stocks (factory and warchouse), end of month
do_.__| 7206.0 204.2 209. 4 297.2 299. 5 310.8 316.6 332.5 322.8 327.0 333.1 326.6 333.1 |ociaiaeas
Fish and marine mammal oils:
Produetion. ...l d0<.., 7 14.3 .6 .1 .3 3.1 18.5 36.1 34.0 32.4 17.5 15.6 r85 230 ioaeas
Consumption (factory)® . ... _..__.__. do. r10.9 7.0 5.4 6.2 6.3 6.9 6.8 6.8 6.0 6.0 6.1 9.5 1044 ...
Stocks (factory and warchouse), end of month®
mil. of Ib__] r142.3 110.2 133.7 117.6 103. 4 117.2 125.9 129.7 125.6 136. 2 130.9 { r147.2 1BLOL .
Vegetable oils and related produets:
Vegetable oils (total crude and refined):
Exports.__ 109.7 130. 4 42.0 71.7 177.2 186.4 91.6 234.1 169.0 164.6 108. 4 117.2
Imports 43.6 37.0 37.7 50.0 50.7 50. 4 44.0 49.1 39.1 47.9 44.2 42.1
Coconut o
Production:
‘rude 30.4 35.1 28.9 28.9 38.4 36.5 41. 4 34.0 42.4 38.1 43.9 44.3
Refined® 29.2 31.2 27.7 26.1 36.0 36.4 35.4 20.1 34.3 30.8 310 29. 4
Consumption in end products 139.3 42.1 43.2 42.8 50,1 51.5 51.0 39.5 53.6 46.4 47.3 r47.7
Stocks, crude and refined (factory and warohome),
end of month. .. mil. of Ib__] 163.5 59.1 47.3 47.2 47.8 44.8 39.9 49.0 4.6 43.7 511 67.0 614 ]| ...
B R33Y 010] o U do...- 15.6 14.5 8.9 17.4 22.9 21.3 15.1 17.8 14,1 17.1 17.7 20.6 [ A I
Corn oil:*
Production:
Crude . - e ceceinaan do_... 22.9 21.7 22,8 25.5 25.0 25. 4 26.9 24.4 26,7 25.8 27.3 *25.0 26.3 oo
Refined® . ol do-__. 20.4 22.2 21.8 25.1 26. 2 28.0 25.3 27.1 27.8 28.1 23.6 27.2 25.3 {-
Consumption in end products. ... _...___ do..._] 117.8 17.0 21.9 26.0 28.0 24.9 26.7 26.7 29, 4 20.8 20.8 25.2 29.1
Rtocks, erude and refined (factory and warehouse),
endofmonth__.____. . .___._____.___ mil. ofib__t 130.6 30.7 29.2 27,9 31.2 30.5 30.8 29.6 26.9 23.6 310 7 30.0 2710 b

* Revised. » Preliminary. 1 Beginning December 1958 includes amounts for hydrogenated fats (vegetable and animal) and other fats and oils “in process”; strietly comparable

data for earlier months not available.

J'Bags of 132.276 1b. QIncludes data not shown separately.
*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports.
{For January—\lm ember 1958 revisions, see Census report, “Fats and Oils, 1958” (Series M28-1-08).

1]Consumptlon data exclude guantities used in refining.
eonductlon of refined oils covers once-refined oils (alkali

exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils Beld by producing firms.

refined).

§Price for New York and northeastern New Jersey.

AFor data on lard see p. S-28.
©Consumption figures
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

March | April May June July | August Se]};&g‘m- October Nf)g;\erm- D%(‘:rm' J‘j:?";“

FATS, OILS, AND RELATED PRODUCTS—Con. i

Vegetable oils and related products—Con.
Cottonseed:]

Consumption {crushings)._.__thous. of short tons..] 546, 8 547. 1 440. 1 432, 6 323.5 179.2 116.6 97.4 149.3 501.1 782.2 733.2 683.5 ocoaannan
Stocks (at oil mills), end of month_._._______ do....|1,9290.9 {1,507.4 | 1,126.2 722.8 405. 5 233.1 130.0 100.3 265. 5 887.5 | 1,937.5 ] 2,609.0 | 2,441.2 |.__.__...
Cottonseed cake and meal §
Produetion ... ... ... do..._ 260. 3 252.3 201.8 195.2 151. 5 85.9 55.1 45.5 70.1 226.9 361.8 341.1 3119 |ooeaaos
Stocks (at oil mills), end of mounth_._. ...._ do .. 78.5 79.6 103.8 139.8 166. 4 170. 5 153.7 116.3 87.8 97.0 110.8 113.1 110.4 o ceeaee
Cottonseed oil:
Production:
Crudel. .. mil. of 1b._| 7184.5 188.1 152.6 148.9 116.5 65.4 41,5 35.0 50.3 163. 4 263.0 246.3 226, 7
Refined o'__ _.do ..} 1150.1 143.1 113.9 116.8 106.3 69.9 60.8 40.6 51.2 103.7 143.1 153.3 160.0
Consumption in end products_.____.......__do... 1102,9 95.7 96.7 97.5 98.2 93.7 90.2 73.6 75.7 87.8 98. 5 101.4 98.7
Stocks, crude and refined (factory and warchouse),
end of month.._ . .. _______.._. mil. of 1b 1385.6 422.2 433.8 477.2 410.0 344.3 273.5 214.2 166. 1 203. 4 3116 389. 4 4628 [oooaeee.
Price, wholesale (refined; drums; N.Y.)..dol. per Ib. jec oo e mcmo oo et e 2,168 . 156 . 148 143 LR T3 O
Flaxsced:
Consumption (crushings).... thous. of short tons._ 60.6 63.8 46.6 52.8 316 46.8 37.9 54.8 81.7 83.0 84.7 48.5 49.9
Stocks (at oil mills), end of month___. ._____. do-._. 108. 6 79.3 60. 6 28.1 13.7 58.6 48.7 70.0 67.7 93. 4 08. 4 82.3 95.8
LiPriced, w}llolesale (No. 1; Minneapolis). dol. per bu._ 3.00 2.99 2.97 2.99 3.01 3.03 3.01 2.97 3.28 3.42 3.68 3.85 3.58
nseed oil:
Production, erude (vaw)________._ ... __ mil. of 1b_. 43.7 45,5 33.4 37.3 22,4 33.5 26,8 39.3 58.9 59.0 60. 2 34.8 35,6 {acocans
Consumption in end productsi._ ... ..._.._. do....| 1247 26.9 29.9 32.6 37.8 40.8 39.0 36.1 38.8 33.0 30.5 23.8 23.3 feeimeeaes
Stocks, crude and refined (factory and warchouse),
endofmonth___ . . . ___._________. mil. of Ib 1131.4 150.4 141.3 152.6 132.7 121.9 97.4 92.9 105.0 121.6 134.7 142.8 149.7 1oL
N P%‘lce, wholesale (Minncapolis)._..._. .dol. per lb__ . 129 . 126 L128 .128 L126 L1125 .125 .125 .127 . 133 .139 . 145 P 142 f .
Soybeans:
Consumption (crushings)__...thous. of short tons_.| 1,033.3 { 1,100.6 | 1,019.0 | 1,080.3 { 1,037.5 { 1,091. 6 994.7 057 4 838.8 823.8 | 1,060.2 {1,081.6 | 1.013.7 f...co_...
Stocks (at oil mills), end of monthi...._.___. do....|72,082.312,820.3 | 2,593.5 | 2,219.8 | 1,846.3 | 1,520.2 { 1,346.5 | 1,090.8 501.9 750.5 | 2,367.8 [73,202.8 { 3.017.1 |_._____..
Sovbean cake and meal:*{
Produetion_ ... ... mil. of b [71,619.9 | 1,745, 2 { 1,675.4 | 1,677.4 | 1,596.2 | 1,685.0 | 1,540.4 | 1,401.4 | 1,395.4 1 1,270.6 | 1,618.4 {r1653.6 | 1,558.6 1 ______ __
Stocks (at oil mills), end of month_._....._.. do....| r105.5 136. 4 169. 4 186.6 200. 4 299. 2 306. 4 232.8 193.0 108.2 145.2 | r153.0 1266 ..
Soybean oil:
Production:
Crude. oo e do.__. 359.9 385. 5 355.3 380.8 365.6 385.5 355, 2 3441 318.6 296.9 391.2 1 r392.6 360.2
RefiNed e oe oo do....| 3129 308.8 301.9 303.8 321.7 272.9 307.9 257.7 283.1 236.8 272.9 265.4 290. 0
Consumption in end produets}. ... _..o.._. do__..| 1278.7 275.9 276.8 286. 0 282.9 278.7 308.9 255.1 268. 5 258.9 266. 6 253.0 271.6
Stocks, crude and refined (factory and warchouse),
endofmonth______________._....._... mil. of Ib..{71318.6 380.4 455.2 476.0 512.6 512.6 472.9 464.4 386.6 208.3 321.4 | r422.7 5074 [oeoaeoaas
Price, wholesale (refined; N.Y.)..o.-. .. [ TR0 73 | s T RPN PSRRIV PUPUUPRUP BRGNP PRSP ORI SO R 2,135 . 133 . 128 .119 L0 Y U R,
TOBACCO
Leaf:
Production (crop estimate) ... _........__ mil. of Tbo_f 31,786 || e e s e e el 11,800 |oooaas
Stocks, dealers’ and manufacturers’, end of quarter,
BOtal. e mil. of Ib__| 4,977 |. ... ... 4,841 1. 4,449 | ... 4,583 | ... [ I 4. 854
Exports, including serap and stems_.___thous. of 1b__| 48,880 | 27,470 | 17,019 | 33,219 | 24,180 | 24,951 | 25777 | 23,562 03,0654 | 50,144 | 49,748 | 57,518
Imports, including serap and stems..._._.___._ do....| 10,659 } 13,624 | 11,804 | 12,883 | 11,429 | 13,306 [ 12,671 13, 481 1698 | 14,140 | 12,719 | 10,647
Manufactured products:
Production, manufactured tobacco, total.... .. do.._.| 13,465 | 14,051 | 13,855 | 14,542 | 15,381 | 14,180 | 15368 | 14,094 | 14,701 | 15397 | 15,643 | 14,175
Chewing, plug, and twist do... | #5255 5,919 5,433 5, 404 5,712 5, 487 6, 041 6. 065 5,484 5, 689 5, 869 5,610
Smoking. ... 5,274 6, 083 5,647 6,143 6, 758 6,003 6,442 5, 896 6, 255 6, 600 6, 662 5,677
Snuft. .. 2,936 2,949 2,775 2,995 2,912 2,089 2,885 2,133 2,963 3,108 3,113 2,888
Consumption (withdrawals):
Cigarettes (small):
TP ARALOO - o oo oo millions._| 2,711 2,636 2, 674 2,783 3,216 2,974 3,240 3,514 3.003 3,470 2,403 2, 853
Tax-paid. oo s do....| 383,953 | 86,242 | 34,614 | 35,493 | 38,007 | 37,252 | 38,413 { 39,908 | 40,926 | 39,165 | 43,060 { 36,190
Cigars (large), tax-paid. .o covonoooo. thousands__|2402,108 | 441,969 | 453,367 | 511,721 | 525,850 | 618,103 | 650,072 | 514,704 | 529,159 | 552,708 | 566, 419 |"663, 329

Manufactured tobacco and snuff, tax-paid i .
thous. of 1b__js 13,472 14, 526 13, 518 14, 325 15, 044 14, 080 15,227 13,148 14, 502 14,788 15,157 14,003
Exports, cigarettes..... ... oo millions. 1,297 1, 350 1,428 1,478 1, 600 1,621 1, 598 1,938 2,042 2,253 1,038 1, 567

LEATHER AND PRODUCTS

HIDES AND SKINS

Exports:
Value, 10tal @ oo thous. of dol..| 3,997 3,882 4,142 5,019 3,946 7,229 5,427 5,608 5,253 4,834 6,104 6, 939
Calf and kip skins _.thons. of skins__ 146 165 119 177 150 225 174 137 141 126 162 187
I Cattle hides. . coomomoucoo oL thous. of hides.. 380 341 380 390 323 459 285 326 282 267 326 466
mports:
Value, total @ ceo oo thous. of dol..| 5,186 6,381 5,468 9, 690 8,872 7,916 9,034 7,352 5,604 9,235 6,372 5,806 5.409 |..oooo...

Sheep and lamb skins.
Goat and kid skins
Prices, wholesale (f.0.b. shipping point):

-thous. of pieces.. 1,433 1,905 2,332 6, 364 4,364 3,325 3,943 2,397 1,336 41 591 1,339 1,326 1,053
d 2,150 2, 576 1,958 2,243 2,217 2,338 2,027 2,295 1,938 2,017 2,130 1,871 1, 805

Calfskins, packer, heavy, 9%4/151b._ ... dol. perth... . 650 . 650 675 675 L750 L875 . 700 .725 L7125 . 650 . 850 . 425 2,500 Joacmacans
Hides, steer, heavy, native, over 531b_........ do-... .118 .123 . 133 . 183 . 253 . 203 .243 . 243 .238 .228 .193 130 R0 € Y DR,
LEATHER
Production:
Calf and whole kip._.._..____.____ thous. of skins._ 727 689 626 597 665 561 532 416 515 492 497 461
Cattle hide and side kip.._thous. of hides and kips_.| 2,162 2,153 2,046 2,095 2, 088 2.034 1,921 1,508 1,873 1,795 1,912 1,771

Goatand kid_.. ... -.thous. of skins. . 1,768 1,973 1,747 1,894 1,973 2,032 2,139 1,877 1,739 1,792 1,894 1,754

ESheep and 1amb_ .o ool do._..| 2,379 2,400 2,396 2, 396 2, 524 2, 865 2,601 2, 262 3,123 2,67 2, 601 2,634
xports:
Glove and garment leather......__ thous. of sq. ft_. 1,126 1,342 1,234 1,629 2,097 2,470 2,124 1, 250 1,758 1,713 1,794 1,624
Upper and lining leather_ ... ... __.____ do.-_. 2,767 2,988 2,633 2,339 2,849 3,793 2,826 2,387 2,377 2. 566 3, 563 3, 408
Prices, wholesale:
Sole, bends, light, f.0.b. tannery....dol. per Ib_. . 657 . 657 . 697 .710 1.010 . 945 . 947 . 953 . 943 943 . 900 . 800

Upper, chrome calf, B and C grades, f.0.b. tannery
dol. persq. ft_.1 1,308 1.308 1.308 1.345 1,403 1.478 1.425 1.385 1.385 1. 368 1.292 1 1,197

r Revised. _ » Preliminary,

1 Beginning December 1958 includes amounts for hydrogenated fats (vegetable and animal) and other fats and oils ““in process.” Strictly comparable data for carlier months are not avail-
able. ? Beginning August 1959, price is quoted on carlot basis; not comparable with previously published data through July 1959 which are on l.c.1. basis, 3 Revised estimate of 1958 crop.

4 December 1 estimate of 1959 crop. 1¥For 1958 revisions, see Census report, ‘‘Fats and Oils, 1958”" (Series M28-1-08).

g Production of refined oils covers only once-refined (alkali refined).

*New serles; data prior to August 1958 are available from reports of the compiling agency (Bureau of the Census)

@ Ineludes data for items not shown separately. N

s Revisions for 1958 (units as Indicatedg): Manufactured products, production—total, March, 14,635; (May-August) 16,084; 15, 348; 13,678; 15,239; October, 17,721; November, 13,452; chewing,
plag, and twist, (March-August) 5,346; 5,793; 6,131; 6,068; 5,609; 5,686 October, 6,492; November, 5,392; consnmption (tax-paid)—ecigars, (July-November) 512,048; 536,006; 546,709; 501,725; 618,165;
manufactured tobacco and snuti, March, 14,364; (May-August) 15,652; 14,886; 13,61; 15,2015 October, 17, 237 November, 13,24,
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BUSINESS STATISTICS Deeem- | Janu- | FOOIU- | NMarch | April | May | June | July | August |SCPIT- ) october | NGuom-| Decem- ) Janu

e 1 .
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES

Shoes and slippers:

Production, total________________.___ thous. of pairs..| 48,216 { 53,333 | 54,258 | 57,547 | 56,048 | 51,444 | 53,428 | 51,354 | 54,672 | 53,437 | 52,378 | 45,800 | 48,409 f__.__..__
Shoes, sandals, and play shoes, except athletic,

B tolt(al.i ......................... thous. of pairs._| 43,272 | 49,472 | 48,048 | 51,476 | 49,044 | 44,737 | 46,375 | 44,344 | 46,059 | 43,047 | 42,991 | 37,606 | 42,950 }._.._._..
v kinds:
Men S o i 9,675 9,580 | 10,425 1 10,523 9,498 9, 305 8,325 9,142 9,235 9,053
Youths’ and boys'. 2, 187 2,233 2, 318 2,195 2,110 2,158 2,451 2,284 2,213 2,032
26, 229 26, 289 27,797 26, 875 24,161 25, 535 24, 655 25,264 | 23,394 22, 686
Misses’ and children’s_____________ 7,670 7,321 7,398 6, 239 5, 902 6,395 6, 367 6, 370 , 092 6, 000
Infants’ and babies’ .. . _____._. 3,711 3, 545 3,538 3,212 3,066 2,982 2, 846 2,999 3,013 3,220
Slippers for housewear. ... .. ... 3,073 4,397 4,925 5,786 5,519 5,796 5, 889 7,341 8,278 8,230
Athletic._________ 475 534 631 635 665 698 &892 653 669 615
Other footwear. 313 379 515 583 523 559 529 619 543 542
E.\'pot'ts ____________ 186 256 202 285 255 215 214 233 248 270
Prices, wholesale, f.0.b. factory:

Men’s and bovs oxfords, dress, cattle hidc upper,
Goodw“u welt. ... ... 47-49=100. . 124. 4 124. 4 124. 4 124.6 128.7 128.7 128.7 129.5 134.4 134. 4 137.4

Women's oxfords, elk side upper, Goodyoar welt
1947-49=100__ 134.8 134.8 134.8 134.8 138.8 142.7 142.7 142.7 150.6 146. 7 146.7
Women’s pumps, low-medium quality___.._. do___. 120.2 120.2 120.2 120.2 130.4 132.0 132.0 132.0 132.0 132.0 132.0

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:

Production, total . __________.________.___ mil. bd. ft._ 2,716 2, 650 2, 642 2, 964 3,121 3,163 3,216 3,136 3,171 3,324 3,304 2,892 2,047
Tlardwoods.. 528 546 554 597 603 599 623 643 635 633 593 560
Softwoods..__ 2,188 2,104 2,088 2, 367 2,518 2,524 2,617 2,518 2,528 2, 689 2,671 2,299 2, 387

Shipments, tota 2, 668 2, 662 2, 682 3,111 3,271 3,221 3,217 3, 146 3,137 3,119 3,145 2, 639 2,804 |.
Iardwoods_. 526 546 585 591 599 593 558 538 607 566 627 564 538
Softwoods.__. 2,142 2,116 2,097 2,520 2,672 2,628 2, 659 2, 608 2, 530 2, 553 2,518 2,075 2,266

Stocks (gross), mill, end of month, total._.____. do____| 9,144 9,132 9,001 8,045 8,846 8,779 8,778 8,782 8,816 9,022 9,212 9,465
T AWoO0dS oo e e do._..| 3,531 3, 531 3, 500 3, 506 3,510 3, 555 3. 597 3,682 3,717 3,787 3,793 3,822
Softwoods_._. s.doo___ 5613 5,601 5, 501 5, 439 5, 336 5,223 5,181 5, 100 5,009 5,235 5,419 5, 643

Txports, total sawmill products. ... ... M bd. {t__] 56,670 1 48 454 | 45213 | 86,748 | 52,812 } 59,320 | 65,969 | 06,833 | 70,181 | 76,067 | 70,934 | 68,081 | 76,662 | ...._..-

Imports, total sawmill prodacts. . .oooooooooooo. do___.| 309,872 {1 257,384 | 258,844 | 333,370 | 337,937 | 357,910 | 490,723 | 447,255 | 373,098 | 315,658 | 318,744 | 312,434 | 271,851 |.........
SOFTWOODS

Douglas fir:

OTAers, NEW -« . e e cmmmecae 742 696 603 709 779 791 636 775 671 654 647 630

Orders, unfilled, end of month_._ 600 660 681 662 678 735 579 658 633 587 554 571

Production. ..o ... .. 631 641 588 706 729 717 760 671 667 739 731 680

Shipments. - _ 654 636 582 729 763 734 792 695 696 699 680 613

Stocks (gross), mill, end of month_____________ do____ 877 882 887 865 882 857 826 812 786 826 905 971

Iixports, total sawmill products.___ ... . Mbd.ft__| 21,6731 20,731 | 16,574 | 23,724 | 21,723 | 20,377 [ 28,196 | 20,361 | 24,146 | 30,415 | 29,728 | 26,449 | 36,436
Sawed timber. do.... 9, 254 10, 197 7,437 14,191 9, 561 12, 007 17, 510 11, 164 13, 190 17,965 15, 360 14, 194 22,000 {.
Boards, planks, do....| 12,419 10, 534 9,137 9, 533 12, 162 8, 370 10, 686 9. 197 10, 956 12, 450 14,338 12, 255 14, 436

Prices, w hotesale:

Dyimension, construction, dried, 2 x 4/, R. L.
dol per M bd. ft__| 78.659 | 179.907 82.279 84. 668 86. 032 87. 698 89. 825 89.576 | 180,501 88637 | B7.100 |- 82.325 [ r82.654 |._...._..
Flooring, C and hetter, F. GG, 17 x 4”7, R. L.
dol. per M bd. {t__{ 121.002 }1121.072 | 123.808 | 127.212 | 127.720 | 127.988 | 129.959 | 130,103 | 181.112 | 131. 879 | 132. 055 |7 132, 463 [#131. 589 |.__......
Seuthern pine: i

Orders, NeW _ ... mil. bd. ft 506 566 577 702 715 702 680 695 669 055 630 510 514

Orders, unfilled, end of month.___ _.do_.__ 173 188 219 248 255 281 278 261 277 267 230 194 179

Produetion. . do_._. 582 584 554 636 661 646 642 675 614 667 690 606 616 §.

Shipiments. _Ao.... 527 551 546 673 708 676 683 712 653 665 667 546 520

Stocks (gross), mill and concentration yards, end of
month.._ mil, bd. ft__| 1,824 1, 857 1, 865 1,828 1,781 1,751 1,710 1,675 1,634 1,636 1,659 1,719 1,806

Exports, total sawmill products. . b, 845 5,103 4, 855 b, 950 5,917 7, 500 5,756 8,457 6, 520 7,721 5,055 7,002 8,412 |.

Sawed timber_ ..o _o______. 974 1,129 1,002 1,241 1,033 1,932 739 1, 639 1,074 1,301 1,154 1,315 1,925
Boards, planks, scantlings, cte 5,871 3,974 3, 853 4,709 4,884 5, 568 5,017 6, 818 5, 446 6,420 3,901 5,777 6,487
Prices, wholesale, composite:
Bo(uds, No. 2 and better, 1”7 x ¢/, R. L.
dol pm M bd. ft__| 78.181 78.239 78.184 78.688 | 179.806 | ! 80. 296 80. 768 81.074 | 181.626 | 82.331 82.461 | r82.273 | »82.067 | ...c...e
Flooring, B and better, F. G., 1" x 4
dol. D(‘I M hd. ft..| 136.752 | 137. 128 | 136.902 | 137.279 [1138.486 |1 137.928 | 135.009 | 138.254 | 1130.512 | 140.158 | 140.158 | 140.158 (»140.607 ... _..___
Western pine:

Orders, NeW_ . .o oo mil. bd. ft.. 747 657 651 775 776 805 748 817 762 812 806 587

Orders, unfilled, end of month_ .do. .. 439 483 488 527 490 468 426 414 357 343 336 308

Production. .. do.... 653 555 617 658 752 787 825 825 886 907 874 688

Shipments. .. do_... 654 613 645 736 8§14 827 790 829 818 826 813 616

Stocks (gross), mill, end of month_ .. _do__._ 2, 009 1,951 1,923 1,845 1,783 1,743 1,778 1,774 1,842 1,923 1,984 2, 056

Price, vsholesale Ponderosw boards, No. 3 common
1 X8 e e dol. per M bd. ft.[ 70.790 | 274.940 | 273.470 | 275.970 | 280.290 | 282,460 | 283.540 | 282.810 | 281.030| 279. 100 | 276.650 (1275660 {»275.531 | .__..___

HARDWOOD FLOORING AND PLYWOOD

Flooring:
Maple, beech, and birch:
Orders, New..___..__...oooe.o M bd. ft.. , 400 , 600 3,050 3, 500 4,125 3, 850 4,200 3, 800 3, 800 2,750 2,925 2, 500 3,225
Orders, unfilled, end of month. ...do...| 13,100 | 12,725 | 12,800 | 13,325 13,150 | 13,275} 12,900 | 12,950 { 12,350 | 11,700 ; 11,225 | 10,800 | 10,975
Production. ... ..o _do__._| 3,400 , 150 3,150 3, 500 3, 650 , 500 3,050 3,050 3,250 3,675 5 2, 850 3,375
Shipments.. ..o ooocoocl. do..._| 2,800 2,750 3, 000 3,175 3, 950 3,425 , 300 3,750 3, 850 3, 350 3,150 2, 900 2,825

o S&ocks (gross), mill, end of month..____._.__ do_...| 10,850 | 11,225 | 11,400 [ 11,675 ] 11,600 | 11,580 | 10,225 9, 625 8, 950 9, 500 9,675 9,700 | 10,125

ak:

Orders, DeW ..o eccaeaan do....| 56,877} 97,920 | 905050 | 92,261 [ 91,028 | 79,421 | 76,281 | 76,880 | 79,379 | 76,276 | 80,262 | 65,439 | 69.145

Orders, unfilled, end of month Jdo....| 33,2711 54,134 | 72,618 | 77,013 | 80,928 | 74,152 | 62,506 | 55819 | 51,417 | 45,977 | 42,067 | 36,062 | 37,067 {.
Production.. ...o.oooocuoo.. _do....| 70,641} 75119 | 70,769 | 77,302 | 85913 L, 094 | 89,322 | 90,003 | 86,499 | 88,671 | 90,435 | 77,629 | 77,792
Shipments. . .coccoeaceeaaas _do....| 61,194} 74,853 | 76,666 | 82,064 | 89,343 | 86,197 | 89,274 | 85582 | 85596 | 87,220 | 84,172 | 69,615 | 70,392

Stocks (gross), mill, end of month. .. _do..._| 88,261 84 693 | 77,062 70 029 64 889 63 686 63 734 | 65454 66,357 | 67,048 | 72,602 | 77,945 85,345

Plvwood (except container and packaging), qirly. total:i
Shipments (market)_ _... M sq. ft., surface measure_ .| 228,249 | ________|._._.._._ 235,882 (veccmrecfamaamcaan 241,550 | oo ofeaennn 7.2 5T\ R (RN S
!

r Revised.  » Preliminary,

U Not cutively comparable with data prior to menth noted.

1 Revisions for 1st qtr. 1957-2d ¢tr, 1958, respectively (units as above): 205,637; 195,812; 198,706; 191,276; 178,241, 181,467.

2 Not comparable with data through 1958; price is for boards, No. 3, 1/ x 127, R, L. (¢" and over),
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METALS AND MANUFACTURES
IRON AND STEEL

Foreign trade:

Iron and steel products (excluding advanced manu-

factures and ferroalloys):

Exports, total t_._.._._ --thous. of short tons. . r 337 r 406 r 459 r 492 r 507 T 611 r 633 * 685 r 622 490 r 479 r 575 727 -
Steel mill products*. d r 169 161 168 T 180 178 166 191 157 51 47 37 61 114 .
Serap--ooocoooeoo- 140 219 266 286 300 419 408 497 552 427 426 499 579 -

Imports, total f...... r 302 r 261 r 275 r 327 7433 r 516 r 528 r 577 r 458 7 458 451 r 659 630 -
Steel mill products*. ~.do.... 231 229 241 287 359 385 410 430 323 366 362 460 539 R
0 629 o AP do.... 21 14 18 20 19 31 31 24 31 12 14 41 135 -

Iron and Steel Scrap

Production and receipts, total_..__thous. of short tons. . 5, 867 5,752 6,176 7,539 7,478 7.349 7,053 | 74,122 2,276 2, 547 2,741 5,450
Home scrap produced 3,382 3,517 3,640 4,334 4, 390 4, 393 4,330 | 2299 925 1, 069 1,105 2,921
Purchased scrap received (net)._. -.do.__. 2,485 2,236 2, 536 3,205 3, 087 2,957 2,724 | r1,823 1,352 1,478 1,635 2,529

Consumption, total______________ 5,571 6, 020 6, 337 7.479 7,442 7,440 7,081 | 74,015 2, 100 2, 368 2, 539 5,373

Stocks, consumers’, end of month 9. 594 9,331 9, 181 9,232 9, 269 9.183 9,200 | 9,309 9, 490 9. 644 9, 846 9, 428

Ore

Iron ore (operations in all U.S, districts):

Mine production _.thous. of long tons__ 3,042 3,337 3, 665 3, 868 6,166 | 12,170 | 12,371 5,723 645 829 782

Shipments from mines_ oo-do____ 1,474 1, 552 1,493 1, 690 4, 687 13.743 14, 301 7,118 762 727 562

Importst PR s T 1,882 1,970 1,482 1,874 1, 941 3,302 4,124 3,188 3,182 3. 802 3. 899

U.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants_._._. o..doo__ 3,048 3,164 3, 046 3, 543 5,852 | 16,049

Consumption at iron and steel plants _doo._. 9, 588 9,828 9, 699 11, 512 11. 540 11, 848

Exports, incl. reexports............. do___. 35 47 43 54 24 436

Stocks, total, end of month__ _.do._. 78,347 | 68,134 | 63,621 56,800 § 51,580 | 54,685
At mines._._..___.__ do__. 7,505 9,063 11,448 13,629 15,117 13, 565
At furnace yards. 60, 265 53, 601 46, 044 38, 602 32,914 37.115
At U.S. docks 5, 577 5,470 5,220 4, 569 3. 549 4,005

Manganese (manganese content), general importst

thous. of long tons._ 72 107 73 &0 129 94 100 82 37 87 71 100 109 §.. ...
Pig Iron and Iron Manufactures

Pig iron:

Production (excl. blast furnace prod. of ferroalloys)

thous. of short tons__ 6,025 6,212 6, 147 7,462 7,338 7.684 7,232 3, 544 1948 1949 | 11,018 4,199 IRt A

Consumption ..o oo ocoi_ . ___ do.___| 5.958 6, 283 6,303 7,614 7,451 7,692 7,376 | r 8,577 1,003 1,088 1,172 4,479 | ..

Stocks (consumers’ and suppliers’), end of month

Pri thous. of short tons.. 3, 9654 3, 895 3, 692 3, 553 3,467 3,492 3,432 | 73,508 3,496 3,425 3,364 3,062 ..
rices:

Composite --.dol. per long ton_.| 65.95 65.95 65. 95 65. 95 65, 95 5. 95 65. 95 65. 95 65. 95 65, 95 65. 95 65,95

Basic (furnace). d G6. 00 66, 00 66. 00 £6. 00 46, 00 66. 00 66, 00 66. 00 66. 00 66. 00 66. 00 66.00 | »66.00 |.

Foundry, No. 2, Northern 66. 50 66. 50 66. 50 66, 50 66. 50 66, 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 | »66. 50

Castings, gray iron:

Orders, unfilled, for sale, end of month

thous. of short tons.. 608 (687 767 847 892 885 837 898 873 883 887 » 885

Shipments, total 998 1,002 1,037 1, 206 1,246 1,236 1, 2562 943 744 850 872 » 832
For sale 509 517 539 666 689 685 717 533 507 528 520 » 516

Castings, malleable iron:

Orders, unfilled, for sale, end of month .

thous. of short tons.. 60 77 90 95 103 100 95 75 86 82 85 » 83

Shipments, total 08 73 75 84 91 83 85 69 65 76 76 » 58

For sale 40 44 42 50 54 50 51 43 40 46 49 ? 42
Steel, Crude and Semimanufactures

Steel ingots and steel for castings:

Production -.thous. of short tons.__ 8,711 9,317 9, 603 11, 563 11,252 11, 601 10, 508 5,232 1,439 1. 535 1,705 7,268 | r 11,980 | r12.043
Percent of capacity . 73 74 85 92 93 90 42 12 13 14 60 9 93
InAeX . oo e e 1947-49=100__ 122. 4 131.0 149. 5 162. 6 163. 9 163.1 158.4 73.5 20.2 22.3 24.0 105.6 | r168.5 169.3

Steel castings:

Shipments, total.. --thous. of short tons._ 104 105 110 131 134 135 144 107 o8 100 106 28 11 IR (R,
For sale, total. . oo Go__._ 81 83 &6 104 105 106 112 84 79 80 85 PRSI h

Steel forgings (for sale):

Orders, unfilled, end of month 313.1 353.3 392.0 3906. 1 397.7 393. 5 374.6 376.5 376. 2 373.8 373.3 402.9

Shipments, total. . _...... _do.._. 112.5 112.9 112.7 128.8 135.7 141.8 140.0 102, 9 97.9 103.4 97.3 87.3
Drop and upset do_._. 91. 6 90.7 91. 5 104.1 105.7 104. 6 108.1 80.6 7.5 80.0 74.3 63.3

Prices:

Composite, finished steel (carbon)_._____ dol. per 1h_. . 0693 0698 . 0698 0698 . 0698 . 0698 . 0698 . 0698 . (698 . 0098 . 0698 . 0698 . 0698 0R68

Steel billets, rerolling, carbon, f.o.b. mill .

dol. per short ton.. 95. 00 95. 00 95. 00 95, 00 95. 00 95. 00 95. 00 95. 00 95. OQ 05. 00 95. 00 95.00 | »95.00 ... ___.

Structural shapes (carbon), f.o.b. mill.___dol. per 1b__| .0617 L0617 L0617 0617 L0617 . 0617 L0617 0617 L0617 L0617 L0617 L0617 L0617 L. .

Steel scrap, No. 1 heavy melting: R o N _

Composite (5 markets) §....._.. dol. per long ton.._ 39. 81 2 40. 31 241,86 | 241,83 | 23516 ] 233.41 | 235.67 | 238.48 | ?37.63 | ¢30.17 | 242.04 |7244.47 1»241.23 | _______.
Pittshurgh distriet . ... .. do..__ 42.00 43.00 43. 00 44.00 37.00 35. 00 36. 00 40. 00 38.00 38.00 41.00 46,00 | 24200 | ...

Steel, Manufactured Products

Barrels and drums, steel, heavy types (for sale): N
Orders, unfilled, end of month __thousands_.| 1,491 1,629 1 1,648 | 2,068 | 2,546 ) 2.575
Shipments. ..o eeceacaene 1 . 1, 882 1,803 1, 809 2,017 2.157 2,523

Cans, metal, shipments (in terms of steel consumed), ;

total for sale and own use___thous. of short tons_. 289 314 304 341 389 400

Food 153 180 174 185 219 219

Shipments for sale___ o 244 263 256 287 330 346

Closures (for glass containers), production... millions..| 1,279 | 1,426 | 1,437 | 1,576 | 1,601 | 1,606

Crowns, production thousand gross._| 18,204 | 24,026 | 24,633 | 26,612 | 28987 | 30.369

Steel prodiets, net shipments: N .

Total (all erades)_____. _--_thous. of short tons_.| 5, 512 6,186 6, 524 8,118 8,603 8,754
Semifinished products. d 248 2 270 344 346 357
Structural shapes (heavy), steel piling. ..do.__. 387 360 410 554 568 593
Plates do.... 500 509 558 651 694 701
Rails and 2CCesSOres. . o o oomomcoeiaaaeon do.... 69 56 123 167 160 192
- Revised. » Preliminary. 1 Including blast furnace production of ferroalloys. 2 Not entirely comparable with composite through 1958; see note marked “‘§”

 Revised (beginning in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products b

see note marked “*7,

ut heretofore omitted from the total shown heve

*New serics (from Bureau of the Census); revisions for January-November 1958 (thous. tons): Exports—total, 612; 516; 645; 633; 653; 429; 384; 363; 389; 550; 487; steel mill products, 327; 242;
264; 266; 245; 163; 169; 171; 181; 269; 239; imports—total, 102; 93; 131; 133; 147; 187; 246; 216; 233; 303; 252; steel mill products, 71; 68; 102; 114; 118; 128; 171; 157; 180; 201; 175.

1 Scattered revisions for January 1957-July 1958 are available upon request. N

& For 1960, percent of capacity is calculated on annual capacity as of January 1, 1960, of 148,570,970 tons of steel; for 1959, as of January 1, 1959 (147,633,670 tons); 1958 (140,742,570 tons).
Pittsburgh district, Chicago, Philadelphia, Birmingham, Los

§ Represents the weighted average of consumers’ buying prices (including brokerage), delivered, at following markets:

Angeles (through 1958 only), San Francisco (beginning 1959).
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BUSINESS STATISTICS (oom-| Tamu- | FPU- | March | April | May | June | July | August [SCPU} octoper| Novem-| Decou- | Janu-
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued
Bars and tool steel, total_._.____ thous. of short tons__ 839 888 938 1,211 1,282 1,337 1,518
Bars: Hot rolled (incl. light shapes).._._.___do..__ 579 623 656 825 845 890 969
Reinforcing._ ... ______ 143 134 41 217 254 256 346
Cold finished _. 116 123 133 159 172 181 191
Pipe and tubing___ 527 679 706 930 1,113 1,141 1,261
Wire and wire prod 237 268 279 362 403 429 491
Tin mill products 200 498 526 714 821 830 818
Sheets and strip (incl. electrical), 2, 506 2,648 2,714 3,185 3,215 3,174 3,590
Sheets: Hot rolled. 694 731 784 928 956 947 1,154
Cold rotled 1,253 1,339 1,330 1, 557 1,524 1,496 1,607
Fabricated structural stee
Orders, new (net)._.__ 197 236 294 255 205 242 291
Shipments_____.__.. 267 224 216 260 291 294 365
Backlog, end of month 1, 809 1,794 1, 864 1,873 1,922 1,768 1,717
NONFERROUS METALS AND PRODUCTS
Alominuni:
Production, primary, domestic_thous, of short tons.__ 152.3 156.7 142.1 157.2 1535.2 163.9 167.3 179.2 172.8 168.2 173.7 153.7 163.0 0 ool
Estimated recovery from scrap@®A._......._...do..._| r37.0 7 35.0 r35.0 T37.0 r41.0 r40.0 " 42,0 r37.0 370 " 37.0 39.0 [o._..._. IR ISR,
Imports (zeneral):
Metal and alloys, crude 25.3 12.7 9.7 14,2 14.0 22,8 30.5 30.8 31.4 14.8 18.5 15.8 2604 |l
Plates, sheets, etc - 3.5 3.5 3.6 4.4 3.7 4.3 4.5 5.0 4.6 4.2 3.7 4.4 E R
Stocks, primary (at reduction plants), end of month
thous. of short tons__ 146.1 175.1 183.8 159.2 131.5 112.7 K8. 6 80. 4 94.0 109. 1 131. 1 .8
Price, primary ingot, 99.5%+..........__ dol. perlb_f 2680 . 2680 . 2680 2680 . 2680 . 2680 2680 . 2680 L 26K L2680 . 2680
Aluminum shipments:
Mill products and pig and ingot (net)____ mil. of ib__ 333.0 350.8 331.86 386.9 423.2 452, 1 523.1 509. 4 314.2 389.8 | r414.0
Mill products, total.___...__________ do._.. 235.4 236.3 231. 8 271.6 204.9 320.8 3414 3731 217.5 262.7 | 72871
Plate and sheet 121.7 122, 7 150. 8 156. 4 170. 2 182.6 195. 4 120.5 130.7 | " 144t
Castings§. .ol 64.2 8.9 73.4 73.0 68.3 6. 5 i A 66. 2 675
Copper:
Production:
Mine, recoverable eopper_____ thous, of short tons__ 95.3 97.1 87.9 F9R.3 ] 0.6 TI0LG T 94, 4 r 86.9 r34.8 271 29,9 23,9 :
Refinery, primary_______ 138.6 128.0 120. 6 131.8 130.2 124.6 128.7 125.7 170.7 28.1 32.7 30.2 V45,4
From domestic ores. 108.3 102.0 95.7 101. 4 102.9 98.9 101. 4 04. 2 1 43.9 12.9 13. 6 12.2 117.3
From foreign ores._....__ » 30.2 26.0 24,4 30.4 27.3 25.8 27.3 31.5 126, 7 15.2 19.1 17.9 12%.2
Seecondary, recovered as refined. .. ... __.__ do.... 17.1 21.3 21.0 22,7 26.2 22.6 21.7 19.9 1138 16.0 7.3 14. 4 1149
Imports (general):
Refined, unrefined, serap®_ . ... ... do.... 40.8 43.9 3.3 37.2 3.5 35.8 60.3 44.8 38. 4 6.7 14.9 68.8 I A I,
Refined d 4.5 2.9 3.5 3.8 5.0 11.8 19.3 10,7 12.9 40.3 19.8 43.7 0.2 1.
Exports:
Refined, scrap, brass and bronze ingots._ 52.3 27.9 25.0 23.0 24.2 19.2 16.0 13.7 18.8 117 6.0 4.8 0.5 .
Refined 45.6 22.2 20.8 19.4 20.6 15.3 12. 11. 4 16.6 9.0 4.4 2.3 [0 U PR,
Consumption, refined (by mills, ete.y . . ___ do___. 127.0 126.1 126.1 138. 8 147. 2 139.9 146. 8 88.3 117.1 129.1 | #1160 | »102.0 | »107.0
Stocks, refined, end of month, tota - 181.8 181.8 183.5 181.4 169. 2 187.8 181.7 229.7 194.8 17L0 | »133.0| »129.0{ »12L.0
Fabricators’ .. __......... . do_.._ 126.7 126.7 124.6 123.2 120.2 125.3 139.7 177.8 158.7 130. 0 »87.0 »81.0 »81.0
Price, bars, electrolytic (N.Y.}.____.__._dol. perib._ . 2858 2864 . 2062 3103 . 3130 L3116 L3110 3008 . 2089 . 3102 . 3258 3406 L3372
Copper-base mill and foundry products, shipments
(quarterly):
Brass mill produets....___.__._ ... ___ mil. of Ib__ » 512
Copper wire mill products®t._.._ _doo__. » 375
I Brass and bronze foundry produets._....___._. do.__.} 225 | el 240 feooeoaoi|aoiooaoo] 262 b ioiu]ooooilb 225 pen el
ead:
Production:
Mine, recoverable lead ... __ thous. of short tons_ . 22,7 r23.5 21.4 21.0 21.2 r20.2 21.4 r19.6 r21.9 r20.5 r21.3
Secondary, estimated recoverable®t._ .. ... do....| 737.3 r38.8 v 36.8 r34.4 r36.2 r35.8 r35.0 r35.0 r35.5 *35.5 r37.8
Imports (zeneral), ored, metal . 51.1 34.7 24.3 54.9 33.6 40.7 38.4 35.3 25.1 33.1 24.9
Consumption, total__.___________.___________. 84.6 88.4 84.2 85.1 9.3 96, 2 95.8 89.6 90.0 93.9 98. 4
Srocks, end of month:
Producers’, ore, base bullion, and in process®
(ABMS)_ ... thous. of short tons._. 101.6 104.8 96.9 103.6 97.8 88.2 89.9 89.6 83.9 100.0 99.0
Refiners’ (primary), refined and antimonial®
thous. of short tons__ 197.7 208. 2 214.3 209. 8 197.0 170.9 132. 6 142.0 128.2 121.2 119. 4
Consumers’ ' _ . 116.0 118.1 114.6 123.4 124.0 132.5 153.9 154.9 156.0 147.3 133.3
Scrap (lead-base, purchased), 54.7 49,2 40.3 37.4 34.8 37.1 41.8 45. 5 46.1 49.0 50. 4
T_Pl'ice, pig, desilverized (NJY.)___._____. dol. - .1300 L1267 . 1156 1141 L1119 1190 . 1200 . 1200 1229 . 1300 . 1300
1
Imports (for consumption):
Ore®t . 94 3,416 48 54 18 37 3,783 | .- 61 2,454 334 430
Bars, pigs, etc - 4,227 2, 989 4,374 4, 662 4,214 3, 845 4,984 2, 547 2. 399 3,876 3. 500 2,938
Estimated recovery from scrap, total@® . - 1, 850 1, 950 1, 880 1,955 2,150 2,010 1,980 1,745 1, 930 r 1,845 1,910 1,710
As metal - 330 260 235 255 275 255 315 250 285 T 260 270 210
Consumption, pig, total_ - 6,135 6, 860 6, 785 7,510 7,755 7,455 7,935 5, 600 4,760 4,825 4,920 5, 645
Primary_ ... __ S 4,115 4,490 4,245 4,700 4, 880 4,995 4,995 3,210 2,185 2, 150 2,270 3,235
Exports, incl. reexports (metal)_._ ___ - 205 112 103 153 110 31 155 54 106 129 167 159
Stocks, pig (industrial), end of month__ _do_.__| 21,444 21, 160 22,425 21,755 21, 700 20, 950 22,645 | 22,995 23, 060 25,475 | 7 27,285 28, 170
Z‘Price, pig, Straits (N.Y.), prompt..____. dol. perlb._ 9897 . 1.0271 1. 0303 1. 0250 1. 0304 1.0415 1.0231 1. 0233 1. 0243 1. 0220 1. 0096 9913 . 9985
ine:
Mine production, recoverable zine
thous. of short tons... 35.8 r35.6 r36.1 r37.1 r38.3 r38.4 r36.7 r3L8 r31.2 r20.4 r3L3 r34.2 355 1cemacaae
Imports (general):
Ores and concentrates® . ... . . ... do__.. 48,1 50.2 51.2 36.9 49.0 41.9 45.8 47.4 34.6 32.4 38.9 37.8
Metal (slab, blocks) 18.7 15.0 6.8 16.0 6.5 17.2 17.7 17.1 9.1 13.3 16.8 1.0
Consumption (recoverable zinc content):
OreSD e do-.-. 8.8 8.2 7.4 8.3 8.2 8.8 8.4 8.7 7.9 8.8 8.8
Scrap, all types. .. oo .. do.... 19.4 17.9 17.6 21.5 22,8 22.1 22.0 15.3 15.8 20.6 r20.4
Slab zine:
Production (primary smelter), from domestic and
foreign ores_________________ thous. of short tons__ 7.1 71.8 65.9 74.8 71.0 71.9 70.5 68.5 65.9 58. 3 61.1
Secondary (redistilled) production, total. 4.4 5.1 5.3 5.2 5.4 5.6 5.0 4.6 3.9 3.9 2.9
Consumption, fabricators’, total...__._. 79.0 79.5 77.0 87.4 90.1 88.1 96.0 65. 4 60. 5 62,5 66.9
FXPOItS . - - e e .3 .2 .2 .7 .4 .1 .2 .1 .2 3.0 1.4
Stocks, end of month:
Producers’, smelter (AZI)._ 190. 2 195.8 200.5 206, 1 203. 9 196.0 169. 4 182.0 192.0 193.0 1901.3
Consumers’ - - _do____ 89.3 85.1 83.4 79.2 76.3 76.4 86.2 90. 2 93.2 92.6 r94.8
Price, prime Western (St. Louis)...___ dol. perlb__ 1150 1150 L1142 1100 L1100 1100 1100 1100 1100 1133 L1213
r Revised, » Preliminary. 1 Part of August 1959 production is included in December data. @ Basic metal content.

ARevised effective with the February 1960 SURVEY to include monthly estimate of secondary aluminum recovered by nonreporting producers; revisions for January-

(thous. tons): 34.0; 26.0; 29.0; 28.0; 26.0; 24.0; 24.0; 26.0; 30.0; 39.0; 31.0.

sData for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959. Tt is believed that the same
of approximately 8 percent) could he applied to the 1957 estimates.
1 Revised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting secon

Revisions for January-October 1958 (mil. 1b.): 62.2; 54.3; 54.3; 48.4; 47.5; 44.0; 42.0; 48.5; 56.7; 59.6. .
dary smelters and lead recovered from copper-base scrap; revisions

for Junuary-November 1958 (thous. tons): 36.7; 33.9; 31.3; 34.8; 33.3; 31.6; 28.6; 29.9; 33.7; 38.3; 35.2.
JConsumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-hase scrap
& Seattered revisions for January 1957-July 1958 are available upon request.

November 1958

general level of revision (tnerease
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METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments......coo._._. mil. of sq. {t. of radiation. 1.3 1.4 1.4 1.7 1.8 1.1 1.4 1.6 1.7 2.3 2.3

Stocks, end of month oo 3.2 3.8 4.2 4.6 4.7 5.8 5.4 4.8 4.6 3.6 3.3 1
Qil burners:A

Shipments 40.7 47. 4 44.7 43.8 43.5 48.2 68. 4 541 65. 4 79.3 77.6

Stocks, end of month - 32.4 37.7 43.4 46.3 53.2 52.2 51.9 52.7 50.8 42.7 39.9
Stoves and ranges, domestic cooking, incl, built-ins: Ao"

Shipments, lotdl ~thousands__ 189. 6 158. 5 162. 7 181.8 175. 6 170.3 183.3 156.0 186.9 222. 4 208.8
Coal and wood . 4.2 4.4 3.9 3.5 4.0 2.4 3.9 3.9 . 8 5.2 5.6
(ias (incl. bungalow and comhmfitlon\o“ 181. 0 148.8 152.4 171.5 164.8 161.3 172. 4 145.5 176.6 210.3 194. 5
Kerosene, gasoline, and fuel oil..______._____ 4.4 5.3 6.3 6.8 6.8 6.5 7.0 6.7 6.5 6.9 8.7

Stoves, domestic heating, shipments, totalAt..._do_._. 137.1 99.5 100.7 132.1 1311 122.1 200.7 232.5 303.8 344.5 332.7
Coal and wood. . R lo.__. 16. 4 9.8 9.5 12.7 18.6 20.9 27.3 32.5 42.2 55.5 50.2
95,1 52.7 55. 8 73.1 75.8 63. 4 126.6 146. 0 196.5 225.5 224.9
25.6 37.0 35.7 46.3 36.7 37.8 46.9 54.0 65.0 63.5 57.6

Warm-air furnaces (forced-air and gravity air-flow),
shipments, totalAf_ ... . ... -thousands._ 95.8 89.1 86.3 95.0 976 100. 6 119.3 126.5 151, 2 170.7 172.3

Gas. .. .oo___ do. . 65.8 64.1 (3. 5 70.3 4.6 757 89. 4 04.9 110.8 120.9 125.5

Oil. ~do__. 22.9 22.8 21.0 22.9 21.1 23.2 26.9 28.3 35.4 43.9 41.2

Solid fuel codoo. . 2.2 2.1 1.9 1.8 1.9 1.7 3.0 3.3 4.9 6.0 5.6

Water heaters, gas, shipmentsA_._._._.__._.___ do_...| 204.0 252.9 246.7 252. 6 248.1 227.6 236.7 234.7 241.2 231.5 262.7
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders -mil. of dol__ 20. 4 34.2 1|l 40.5
Unit-beater group, new orders d 21.2 19,9 el 19.9

Foundry equipment (new), new orders, net

monthly average slnpments, 1947-49=100_. 137.0 127. 4 237.1 166. 6 154.2 157.0 125.1

Furnaces, indostrial, new orders, net:

Electric processing _-mil, of dol__ 1.6 .9 .9 .9 1.2 1.0 1.5

Fuel-fired (exeept for hot rolling steel)..._____. do_._. 1.9 2.2 1.9 3.3 6.9 2.5 3.1
Industrial trucks (electric), shipments:

Hand (motorized) number._ 429 361 282 426 440 361 574 579 355 433 621 561 548

Rider-type. ... a . 385 270 206 266 295 292 384 400 273 386 400 443 408
Industrial trucks and tractors (gasoline-power e-l),

ShIPTNENtS . oo e ec i number_. 1,501 1,472 1, 429 1,897 2,155 1,760 2,040 1,916 2,161 2,226 2, 520 2,462 2,624 [

Machine tools (metal-cutting and metal-forming):
New orders (net), total -mil. of dol__| 43.90 41.05 45, 40 51,55 53.20 48.70 65. 40 63. 40 52.20 58.85 66.65 | r54.25 | »58.80
DOMeStiC. - oo e e e e do.... 34.75 35.10 40. 05 46, 71 46.90 45, 55 60. 10 53.25 47.05 50. 10 51.15 | r44.10 | »48.35 |-
Shipments, total o..o-._. 43.95 31.30 36.05 45.75 45.00 41.00 50.05 40. 60 40.30 46.15 51.50 | r46.60 | »63.70
Domestic_._.___ _.do.._. 37.80 25. 80 29. 85 39. 40 38.25 36. 30 44,95 37.00 35.35 42.25 46.15 | r41.10 | 755585
Estimated backlog _“months.._ 3.1 3.4 3.8 3.9 3.9 3.9 4.1 4.6 4.8 4.9 5.1 r35.2 | r34.8

Other machinery and equipment, quarterly shmm ents:
Construction machinery (selected types), total @

mil. of dol.. 24\ 4 372.6 2024 |l
Tractors, tracklaying (crawler), total________ do__._ 1.8 107. 4 90.1 1238 112.4
Tractors, wheel (contractors’ oft highway).._do_._. "0 5 35,3 22,7 ||
Tractor dmvel loaders, integral units only (V\ heel
and tracklaying types) - . ._..._..___. mil. of dol__ b 70 O S P 49,6 [om e e[ T0.X f et 65.3 1 || o feemeaas
Farm machines and equipment (selected produets),
excluding tractors. .. ._..____._ .. __ mil. of dol_. 1870 § oo 240.2 oo oolloloools 285.8 |ocaeceo|amommanee 2081 | leiceaia
Tractors, wheel (excl. garden and contractors’ off-
highway types) ... _________._ _.mil. of dol__ 116.5 §- e emea s 148, 8§ et 182.6 [ocmceoaoc|mcmaaaans 171 150.8 130.6 37,8 feccmoaee
Pumps (steam, power, centrifugal, and rotary), new
orders. ... . .. mil. of dol__ 5.2 5.0 5.5 5.6 8.7 7.0 7.3 5.7 6.2 55 58 [ 10 I I

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments
thousands..| 3.041 2,672 1,791 1,376 1,437 1, 593 2,118 2, 556 2,728 2, 889 3,069 | r2,799 2,465
Housebold electrical appliances:
Ranges (incl. built-ins), domestic and export sales
thousands._| 143.9 120.8 134.6 172.6 136.1 133.4 151. 4 129.2 116.6 157.2 143. 4 144.0 oo foeams

Refrigerators and home freezers, output*_1957=100-._ 109.8 106. 2 140. 5 148.3 135.7 140. 5 138.8 116. 4 104. 5 131.9 | r112.6 r93.5 | »113.0
Vacuum cleaners (standard type), sales billed
thousands._. 317.0 242.5 271.4 346.6 317. 4 257.3 276.0 221.2 268.5 305.1 330.9 290. 1 243.8

‘Washers, sales billed (domestic and expor £ O..do--_ 330.5 288, 5 297.8 329.7 274. 4 277.9 341.9 318.1 359.8 394.1 374.1 312.8 264.2 |ooooiann
Radio sets, production§_ ________________ co(0....(21,525.7 | 1,124.7 | 1,125, 4 (21,347.6 | 1,040.2 | 1,039.6 |21,430.2 829.0 | 1,009.4 | 21,981.2 | 1,795.7 | 1,346, 1 |v21,553.3 | P 1,352.8
Television sets (incl. combination), prod.§..____.do_.__| *414.9 437.0 459.5 | 2494.0 389.3 431.9 | 2571.0 350. 4 547. 4 2808 3 706.6 560.8 [r2503.2 | » 524.9
Electronic tubes and semlconductors, factory sales

mil. of dol.. 66.0 63.2 65.8 77.9 68.0 69. 4 77.5 70.0 74.0 87.0 88.5 82.3 84.0 §.cooaas
Insulating materials and related, products:
Insulating materials, sales billed, index
1947-49=100.. 124 130 138 152 166 153 153 131 145 160 164 141 | el
Steel conduit (rigid), shipments......... thous, of ft...| 27,468 | 34,764 | 26,789 | 25856 | 31,654 { 35037 | 46,100 | 39,126 | 20,926 | 20,192 | 10,248 | 13,016 | 39,068 |.._......

Motors and generators, quarterly:

New orders, INdeX. - oo cowoomoaaanana. 1947-49=100._ LIS SR, B U R (R L0 1255 20 PR SRR 169 | fememica e e
Polyphase induction motors, 1-200 hp:g

New orders, gross _thous. of dol._ 37,037 oo 41,089 [ 47, 367 30,628 | 114,470 | 112,843 [.._ ... b ___.....

Billings Oone| 35,742 |- icomcafmmanas 38,188 | oo 46, 848 39,981 |t e e
Direct current motors and generators, 1-200 hp: 1

New orders, gross. . oococoucu- _thous. of dol.. 5,667 | famaeeeas 8,271 | e 7,781 7,222

BillngS e cea e do-...| 6,294 5,169 6, 641 6,283 |_.

r Revised. » Preliminary. ! Data are for month shown. 2 Represents 5-weeks’ production. 3 Estimated backlog for metal-cutting tools only.

4 Shipments of coal and wood stoves are included with liquid fuel types.

ABeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data,

GIncludes data for built-in gas-fired oven-broiler units; shipments of cooking tops (for use with the ovens), not included in figures above, totaled 33,400 units (4-burner equivalent) in
November 1959, QIncludes data not shown separately.

IRevismns for gas heating stoves (January-June 1958) and warm-air furnaces (January 1957-June 1958) are available upon request.

New series (from Board of Governors of the Federal Reserve System); monthly data for January 1947-November 1958 will he shown later.

OData exclude sales of combination washer-dryer machines; such sales (including exports) tetaled 14,300 units in December 1959,

§ Radio production comprises home, portable battery, automobxle, and clock models; television sets include combination models. Data for December 1958 and March, June, September,
and December 1959 cover 5 weeks; all other months, 4 weeks. ¥Data for induction motors cover from 25 to 32 companies; for d.c. motors and generators, from 14 to 19 companies.
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Unless otherwise stated,h statisticshthrlough 1958 and 1958 1% 9 1960
descriptive notes are shown in the 1959 edition of Decerm-| Janu Febru Se .
b > - - - | At AT . «+ [Septem- | Novem- | Decem- | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July August her October ber ber ary
PETROLEUM, COAL. AND PRODUCTS
COAL
Anthracite: )
Produetion.__ .. .._._____. thous. of short tons._ 1,959 2, 194 1, 557 1, 508 1,503 1,388 1,683 1,142 1,515 1,726 1,709 1,763 | 71,860 1,634
Stocks in producers’ storage yards, end of mo._do__._ 406 329 208 281 329 372 395 411 442 467 70 445 4201 .
:llgx.ports ....................................... do_.. 192 181 166 108 79 158 106 119 108 217 180 213 153 ...
rices:
Retail, stove, composite. .__.__. dol. per short ton.. 28. 14 28.26 28. 81 28. 80 28.75 27.44 27.34 27.48 27.49 27. 40 27. 40 27.74 208210 . ...
B Wholesale, chestnut, f.0.b. car at mine___._..do.._.; 14,413 14.413 14. 966 14,763 13.391 13.391 13.391 13.811 13. 811 14.231 | 14.651 14.651 | 714.650 §.__ . . ...
ituminous:
Production ... ... thous. of short tons._| 39,799 | 35730 | 33,760 | 34,820 | 34,460 | 34,860 | 36,010 | 24,260 | 29,940 | 32,400 { 34,770 {735,920 | 39,040 ] 35825
Industrial consumption and retail deliveries, total @
thous. of short tons_.| 36,484 {36,687 | 33,312 | 34,752 | 30,925 | 30,253 | 29,921 | 26,217 | 24,082 24,698 | 26,242 [732,128 } 36,922 {.... ...
Electrie power utilities. ... _.______.___.__ ! 15,907 14, 002 14, 400 12,632 12,718 13, 249 13,391 13, 806 12, 987 13, 389 14,084 15,223 | __ .
Railroads (class I)._.._.__ - 339 304 286 241 189 152 133 131 137 186 242 266
Manufacturing and mining industri 10ml 16, 394 15,452 17, 260 16, 352 16,174 15,303 11,319 9,318 9, 204 9,678 14,415 17, 667
Coke plants (oven and beehive) .. ... . 7,864 7,784 8, 861 8,613 8, 830 8, 561 5,136 3,009 2, 789 2, 600 6, 201 8,655
Retail deliveries to other consumers.._._..__do._. 3,900 4,044 3, 551 2,802 1,634 1,018 1,059 1,248 1,622 2,281 2,881 3,267 3,731
Stocks, industrial and retail dealers’, end of month,
total ... .. thous. of short tons..| 76,285 | 71,203 | 69,167 | 65,868 | 65,739 | 67,659 | 70,360 | 65374 | 066,596 | 08,732 | 72,663 {74,653 | 76,152 . ... ..
Electric power utilities. 48, 7 45,121 43,024 11, 939 42,292 | 43,686 44, 932 43,403 | 45,376 | 47,680 49, 758 £0, £61 50,107 ...
Railroads (elass I) ... .. ... .__._. do.... 360 349 337 276 266 271 249 246 246 246 233 225 .. ...
Manufacturing and mining industries, total._do._.. 26, 242 24,969 | 25,130 | 23,073 ] 22,686 | 23,077 | 24,369 | 20,700 | 19,912 | 19,733 | 21,5785 {r22,738 | 24,790 j_. .__.__
Oven-coke plants__....__.. .. ... ... do. .. 12 957 12,128 11, 852 11, 684 11, 569 11,837 12, 428 9,278 8, 442 s 9,374 | 710,128 15,445 § .o .
Retail dealers. .oooo oo iomoii do... 946 753 855 519 485 630 797 932 1,062 1,073 1,074 1,121 1,030 | ...
%xports ........................................ do... 2,920 3,142 2,288 2,824 3, 148 3,303 2,894 3,677 4,001 3, 509 3,111 2,481 2,858 |
rices:
{%olta}l c?mposite ................ dol. per short ton... 16.83 16.98 16.99 17.00 16.94 16. 58 16. 55 16,65 16.72 16. 95 17.10 17.12 W
holesale:
Sereenings, indust. use, f.0.b. car at mine_ do_._. 5. 280 5.332 5.334 5, 341 5. 206 5.174 5.173 5.175 5.171 5. 184 5. 202 5,192 »5.192{ . __ ..
Domestic, large sizes, f'o.b. car at mine._..do... 7.841 8.013 8.013 7.775 7.359 7.313 7.459 7.585 7.724 7.822 7.838 7.944 | »7.956 .
COKE
Production:
Beehive. .o ... ... thous. of short tons 84 82 92 r 141 r 162 r 143 r 125 T 68 * 50 " 37 39 65 oL
Oven (byproduet) ..o .o do.._. 5,437 5,533 5,437 6, 262 6,074 6, 244 5923 | 73,480 | v1,789 ( 1,739 1,801 4,270 6,052 |
Petroleum coke §. .- ce.o.do._. 687 683 636 3l 617 724 663 670 685 683 672 Joeeii e e
Stocks, end of month:
Oven-coke plants, total. —eeodo.o| 3,813 3,793 3,709 3, 587 3,423 3,154 2,900 | r3,164 | 3,783 | r4,333 4,830 | 74,988
At furnace plants___.. eoeodo.. . 2,411 2,366 2,274 2,158 2,042 1,835 1,643 | 1,828 { r2274 | r 2,680 3,101 § r3,227
At merchant plants o...do._. 1, 402 1,427 1,435 1, 429 1,381 1,320 1,257 | r1,336 | r1,515 1,652 1,729 1,760
Petroleum coke_..__._.. co..do___. 964 995 1 041 1,094 1,094 1,131 1,178 1,208 1,185 , 1,096 1,114
EXPOrtS oo .. do. 33 29 31 33 35 61 41 41 29 32 50 35
Price, oven foundry coke (merchant plants), f.o. b.
Blrmmgham Alao oo dol. per short ton. 28.85 29,23 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30. 35 30.35 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed}. . ... . number. 2,338 2 427 1, 853 1,995 2, 209 2, 149 2 368 2, 447 2,114 2 189 2,076 2,552 Yoo ... R R
Price at wells (Oklahoma-Kansas). dol. per bbl_. 307 2.97 2.97 2.97 2.97 2.97 2. 97 2.97 2.97 2.97 2.97 2297 ..o
Runs tostillsy_ .. _________._. thous. of bbl. .| 247,650 250, ]24 227, 562 254,422 | 235,982 | 244,789 239 607 244,316 | 250, 508 | 236, 326 237, 0()6 239,517 f.o o | .
Refinery operating ratlo. ... percent of capacity. 86 88 87 88 84 83 84 83 85 83 84 |
All oils, supply, demand, and stocks:
New %upp]y, totalt..___ .. ___... ... thous. of bbl. | 315 964 | 315, 524 | 292,471 | 318,918 | 286,201 | 296,418 | 295, 505 | 280,418 | 282,365 | 282,880 {289,343 | 201,946 |._..____ B
Production:
Crude petroleumy_ ... ... ... do....| 221,277 | 223,926 201 435 | 222,839 | 217,685 | 223,806 | 212,489 | 210,311 | 209,733 | 205,700 | 214,248 | 209,449 |______ . J.... .. ...
I Natural-gas liquids, benzol (blended), ete.ido._. 27,1751 26,697 | 25,091 | 27,328 | 26,162 | 26,638 | 25950 | 26,190 | 26,539 | 26,033 | r27,450 | 27,618 {________[-....._
mports:
Crude petroleum.._..._.__. .- 33,434 | 28,664 | 29,467 | 28,113 | 22,270 | 29,080 | 306,147 | 27,510 | 29,943 | 29,486 | 30,355 | 29,421
Refined produetsf.. ... 34,078 | 36,237 | 36,478 | 40,638 | 20,084 | 16,885 | 20,919 | 16,407 | 16,150 | 21,661 [ 17,284 | 25,458
Change In stocks, all oils (decrease,— —42, 509 §—35,136 | —2,628 7,295 6,766 | 33,453 | 17,313 2,610 | 13,201 185 | 18,259 | —9,386 |._____._ R
Demand, totald_ ..o el 358,473 | 350,660 | 295,009 | 311,623 | 279,435 | 262,985 | 278,192 | 277,808 | 209,074 | 282,695 |- 276,084 | 301,332 |.__.__... .
Exports:
Crude petroleum._ ..o 7 352 97 178 230 267 192 174 237 151 258 132 |
Refined productsi...._. 6,784 7,998 6,439 7,297 7,963 7,067 7, 600 7,264 6, 698 6, 653 7,287 5,453 | |- e
Domestic demand, total 9 - 351,615 | 342,310 | 288,563 | 304, 148 | 271,242 | 255,651 | 270,400 | 270,370 | 262,139 | 275,891 {r268, 539 | 295, 747 .
Gasolinef....._.___.____ 121,465 | 114,720 | 99,759 | 118,995 | 124,917 | 127,049 | 133,695 } 137,141 | 132,875 | 130,264 | 120, 858 | 116,056 eeiea
Kerosene}. .. _.___. 17,613 17,997 13,113 10, 698 5, 980 4,013 4, 552 6, 063 4,370 7,871 8, 059 14,723 4o ). o
Distillate fuel oll}__ . 97,618 } 95,234 74,102 67,218 47, 682 37,474 36,438 | 34,161 31,457 42, 694 46,075 65,805 1____.__.. I
Residual fuel oilf_ . oo 62,906 | 62,940 | 57,436 | 59,281 | 45,130 | 37,776 | 40,442 | 36,068 | 34,705 | 37,874 | 38,370 | 50,155 ... ____..]. ......_.
Jet fueld i 8,086 7,203 7, 568 8, 589 7,476 7,914 8,083 9,233 | 10,994 9, 364 8,767 |-l
Lubricantsf.. ..o 3, 504 2,746 3, 799 3,577 3,831 3, 900 3,671 3, 567 3,737 3,797
Asphatty . ... ... 3,635 3,160 5,798 6,971 9,367 | 12,562 | 13,440 | 13,721 | 12,724 | 10,267
Liquefied gasest. 22,710 17, 864 16, 617 14,787 13, 632 14, 839 15,165 16, 563 15,994 | r 18, 541
Stocks, end of month, total.. . ..o.caooo . do._..| 788,796 | 754,300 | 751,762 | 759,057 | 765,823 } 799,256 | 816, 569 | 819,179 | 832,470 | 832,655 | 845,014 | 836,528 |_ ... |-........
Crude petroleum.__._..__. 262, 730 238 108 | 260,040 | 254,940 | 257, 564 | 264, 525 | 272,505 | 264,994 | 253,001 | 250,996 | 257,487 | 255,953 |...______[-. .
Natural-gas Hquids . 22,752 ] 18,008 | 17,651 | 19,524 | 22,589 | 27,210 | 29,976 | 31,296 { 31,820 | 32,759 | 31,942 ) 29,135 {____.__.|... I,
Refined productS.._coveoocaeeceeiaeaa 503 314 478, 274 | 474,071 | 484,593 | 485,670 | 507, 521 | 514,088 | 522,889 | 547,559 | 548,900 | 556,485 | 551,440 |....___..|.....___.
Refined petroleum products:
Gasoline (incl. aviation):
Produetion]. .o v cmececeemre e do....| 129,677 | 127,508 | 111,523 | 126,219 | 118,105 | 123,879 | 124,580 | 127,991 | 130,366 { 123,344 | 121,865 | 122,843 {__...__._|.........
J D53 21¢] o 23 U do....| 2,112 1,575 1,682 1,262 2, 243 2,002 1,814 A , 1,781 , 688 1.7 R (S,
Stocks, end of month:
Finished gasoline._ . oo i do....| 174,526 | 187,472 | 197,468 | 204,648 | 197,841 | 193,106 | 183,022 | 172,755 | 170,543 | 163,247 | 162,780 | ... |.c..._.. . -
Unfinished gasoline. .. 12,234 | 11,603 | 12,809 | 13,964 | 12,554 | 12,534 | 13,056 | 12,539 | 11,378 | 10,881 | 11,497 | o foceeeon it
Prices (excl. aviation):
Wholesale, refinery (OKkla., group 3)..dol. per gal._ .116 15 .115 L1120 .120 L 120 L1135 .110 .120 .118 . 110 . 105 ? 103 fo_ ...
Retail (regular grade, excl. taxes), service stations,
55 cities (1st of following mo.)....dol. per gal_. . 206 210 .211 .213 L2141 L2112 .213 217 .218 . 214 . 207 211 . 207 203

r Revised. » Prelminary. ¢ Includes data not shown separately.

all other indicated items (January-September).

§ Includes nonmarketable catalyst coke.
1 Revisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand—jet fvel (February-September); lubricants (January-August); foi
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Unless otherwiso stated, statistics (hrough 1958 and 1958 1959 1960
escriptive notes are shown in the edition o _ anu- R . & . R . A
BUSINESS STATISTICS D %c:rm J?l]rl;,l Filr)fu March | April May ! June July August | Olét'f;.m October N%:erm b %L(f\rm Ignl]ll
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Aviation gasoline:

Produetion. ... ..o .. .oeooaooo thous. of bbl._[ 10,600 | 10,269 9,979 9,845 | 10,099 | 10,567 | 10,828 | 10,930 | 10,947 | 10,186 | 10,022

Exportst d 1, 451 823 1,117 746 1, 518 1,408 1, 180 1. 356 736 1,226 955

KStocks, end of month. ... oo do....| 12,300 ) 13,186 ) 14,437 | 14,884 | 14,408 | 14,325 | 14,623 | 12,887 | 12,793 | 12,062 | 11,715

erosenc:
Production..._._..__.__._. 12,978 | 11,686 9,484 8, 269 7,574 7,314 6, 967 7. 264 8, 305 8, 886
Stocks, end of month. 21,090 | 19,725 | 18,688 | 21,003 | 24,597 | 27,364 | 28,328 | 31,221 | 31,562 | 32,39
Price, wholesale, bulk lot . Harbor)
dol. per gal.. . 109 L112 117 117 L112 .107 .101 . 101 . 098 , 098 . 098
Distillate fuel oil:
i 60, 505 66, 124 60, 458 81, 610 52,181 54,295 53,745 53,279 355, 921 52, 355 53, 816
1,77 1, 656 , 3, 467 1,877 811 1,841 1,055 818 1,181 675
98! 1,261 856 1,427 951 | =1,122 1,182 886 1,673 979 883 849
125,101 | 96,849 | 84,071 | 80,662 | 86,222 | 102, 863 120, 962 140,388 | 164,134 | 174,148 | 181,840 | 171,114
Price, wholesale (N.Y.
.104 .107 L 112 L112 i 102 . 096 . 096 . 093 . 093 . 093 . 093
Residual fuel oil:
Production. . ....ocoooooomomiaaaa 34,246 | 34,622 | 31,493 | 32,509 | 28,104 | 27,874 | 27,448 | 25,514 | 27,393 | 23,581 | 26,049 | 29,147 \__.___._{ .._.....
Imports} 23,165 | 26,153 | 26,354 | 31,400 | 14,984 | 13,861 | 14,671 | 11,272 | 11,764 | 15312 | 13,487
Exportst.. ... ... 1,814 3,234 2,345 2,703 2, 572 1, 950 2,499 2, 145 1, 554 1, 887 2,403
Stocks, endofmonth._____._.____ __________ 59, 508 55,214 54,178 57,210 58, 327 55, 821 55,479 54, 509 37, 855 59, 429 59, 506

5 Pgice, wholesale (Okla., No. 6 fuel)_._dol. por bbl__ 1. 6t 1.70 1.90 1. 90 1.80 1.80 1.60 1. 60 1. 60 1.40 1.40

Jet fuel:

Production __ ... thous. of bbl._| 6,982 6,112 6,218 7,958 7,154 7,060 7,331 7,974 9, 044 8, 199 8,788
Stocks, endof month______________________._ do.... 5,871 6, 257 6, 409 7,879 7,842 7,950 7,995 7,995 8,433 7,937 8, 044

Luybricants:

Produetion. ... ... do....| 4,692 4, 360 3,041 4,652 4,751 4,754 4,615 4,958 4, 593 1,367 4,934
Exportsi. . ... __ 978 1, 051 961 1,174 1,411 1,181 1,231 1, 281 1, 154 1,028 1,278
Stocks, end of month 9, 687 9, 494 9, 728 9, 407 9,170 8 012 8,396 8. 402 8.274 8.378 8,237
Price, wholesale, bright stock (midcontinent, f.o.b.

;Fulsa) ______________________________ dol. per gal__ . 230 .230 . 230 . 230 230 . 230 .230 . 230 .240 240 . 240

Asphalt:
lg)roduvtion _____________ thous. of bbl__ 4, 524 4, 510 4.379 6, 769 7,674 9, 281 10, 582 11,515 11, 406 10, 655 9,424
Stocks, end of month 9, 757 11, 252 12,726 14,270 15,235 15, 351 14,228 12, 853 11, 40¢ 9, 986 9,579

Liquefied petroleum gas
Produaetion_ .. o e 5, 602 5,171 5, 353 6,134 5, 861 5,771 5, 636 3,657 5, 576 5,375 5,638
Transfers from gasoline plantsi___ 16,467 | 17,383 | 12,784 10, 813 9,314 8,251 9, 504 9,875 1 11,236 | 10,882 | 13.229
Stocks (at plants, terminals, underground, and at

refineries), end of month____.____. thous. of bbl..} 17,323 | 11,956 | 11,154 | 13,318 | 17,051 | 21,737 | 24,544 | 26,819 27.961 | 29.095 | 28,286 | 25190 |___._ ...} ...

Asphalt and tar products, shipments:

Asphalt roofing, total__.._..._..._thous. of squares..| 2,391 2,698 3,365 6, 950 3,985 4,749 5, 563 6, 163 5,916 8, 525 7,255 3,771
Roll roofing and cap shect. 851 1,029 1,221 2,524 1,379 1, 568 1,820 2,079 2,112 2, 430 2,774 1,445
Shingles, all t¥POeS . - oo aeeaemns o 1, 540 1, 669 2,144 4,426 2,606 3,182 3,743 4,083 3,804 4,095 4,481 2, 326

Asphalt siding. oo .. oo e 59 54 67 110 53 62 69 88 87 109 124 77

Insulated siding.__..______ 63 76 69 107 143 159 156 176 168 165 145 r 93

Asphalt board products. 1,058 950 1,094 1,484 2, 206 1,870 2,087 2,280 1,721 2,211 2,049 946

Saturated fe1tS. oo 54,392 | 58,927 | 66,678 ) 120,966 | 80,148 | 83,830 | 93,477 102 080 | 87,528 | 95.4%0 | 110,144 66, 664

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts .. ____. thous. of cords (128 eu, ft)__ 2, 839 3,174 2, 962 3, 040 2, 805 2, 950 3,117 3,215 3. 536 3,337 3,448 3,208 3,202 ...
Consumption..____.__ d 2,813 3,165 2,942 3,256 3,314 3,285 3,286 3.075 3,424 3,210 3,531 | r3 268
W%tocl\s end of month 5 942 5,931 5,952 5,740 5, 205 4,835 4,670 4,822 4,920 5,062 4,961 | 4,905

“aste paper:

(‘onsLn{pt [ 15) ¢ D thous. of short tons__ 692. 5 712.9 745.9 794. 4 786.8 783.6 793.6 695. 9 796. 2 784.5 815.5 745.8 7204 b

Stocks, endof month_ . . .___. ... do___. 469. 8 463.4 449.5 455. 8 471. 5 489.0 491.7 542.9 513.9 524.5 549, 6 552.3 8.3 | caeeaaan

WwWOOD PULP
Production:

Total, all grades___....__._..__. thous. of short tons__| 1,754.3 ] 1,961.0 | 1,836.1 | 2,039.6 | 2,060.1 | 2,090.0 | 2,055.0 | 1,912.5 | 2,129.6 | 1, 999. 8 2,187.7
Dissolving and special alpha____________.____ do.___ 77.7 93. 90.2 94. 4 90. 86. 94.2 76.0 95.0 08, 96,7
Sulfate. e ee e macaaas do._.. 981.6 1 1,111.3 | 1,044.8 { 1,153.7 | 1,181.4 | 1,207.2 | 1,171.7 § 1,091.5 | 1,216.0 | 1, 123. 4 1,259.3
SUIMALC. . e o e eme e ceem - 194.0 207.1 184.3 213.0 210.9 207.6 199.5 182.1 209.3 195.2 221.3
Groundwood 235.0 265.5 243.4 264.0 267.2 271.5 265. 5 251.3 270. 2 255. 8 277.0
Defibrated or exploded 93.1 98.0 91.8 109.0 105.9 106. 7 111.8 107.7 116.2 112.6 116.6
Soda, semichem., screen 172.8 185.3 181. 5 205.4 204.7 210.2 212.2 203.8 222.8 215.2 216.7

Btocks, end of month:

Total, all mills.__ IO U S 878.4 906. 6 900. 4 924.1 916. 4 950. 9 932. 9 914. 2 900. 1 855.7 857.3
Pulp mills._..__.______ _.do____ 248.8 2711 272.5 298.2 292.4 317.9 306. 4 288. 4 284. 1 251.6 256.3
Paper and board mills.. ... ... ... do....i 543.8 552.7 548.3 546.6 545.3 555.6 546.3 547.2 542.6 531.5 522.7
Nonpaper millS- .- oo do__.. 85.9 82.8 79.6 79.3 78.7 77.5 80.2 78.6 73.4 72.6 78.3

Exports, all grades, total_ .. ... .. ... 40.3 53.1 43.0 47.9 52,7 37.2 55.7 57.2 57.1 76.0 46,7
Dissolving and special alpha 18.8 22.1 22.1 27.0 20. 5 21.8 24.0 24.2 23.3 36. 4 15.0
AN Other. . e 21.5 30.9 20.8 20.9 32.3 15.4 31.7 32.9 33.8 39.6 31.6

Imporis, all grades, total. ... ... 198.5 215.9 186.1 180.3 213.7 200.9 214.3 214.3 189.9 191.8 198.1
Dissolving and special alpha 15.3 11. 4 12.4 12. 4 15.9 13.0 14.0 12.0 15.4 15.9 16, 4
BN L T N 183.1 204.5 173.7 167.9 197.8 187.9 200.3 202.3 174.6 175.9 181.7

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total________. thous. of short tons__ 2, 513 2,707 2, 621 2, 867 2,958 2,925 2, 921 2,676 2, 955 2,845 3,083 | r2,804 2,653 ... ....
PaAPCT - - oo do.._. 1,125 1,213 1,145 1,239 1,294 1,277 1,258 1,166 1,268 1,218 1,358 1,227 1,207 {.oooa
Paperboard._ .. .. el do.__. 1,151 1,239 1,222 1,335 1,352 1,344 1,353 1,203 1,373 1,315 1, 405 1, 31‘) 1,198 ...,
Wet-machine board._ ... ... ... ... do__.. 11 12 11 12 13 13 13 11 15 12 13 ...
Construction paper and board.._.._____._____ do__.. 225 243 243 281 299 291 297 295 300 299 312 r 2’\0 235 1 ..

* Revised.  » Preliminary.

iRevisions for 1958 will be shown later as follows: Aviation gasoline exports,

distillate fuel oil imports

tillate fuel oil exports (January-May and September); residual fuel oil exports (May and June); lubricants exports (January-August).

, residual fuel oil imports, transfers from gasoline plants (January-September); dis.
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Unless otherwise stated,hstatistics]through (11958 and 1958 1959 1560
descriptive notes are shown in the 1959 edition of ~ ~ N . . Q - - - -
BUSINESS STATISTICS D%’frm Jg;‘; Bg}]?;“ March | April | May | June | July | August ”(’gte‘;m October Nog;m Debc:;n J:;‘;‘

PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except building paper, newsprint, and paper-
hoard (American Paper and Pulp Association):
Orders, newQ.__________.___ thous. of short tons..| 819.5 923.2 9060.0 975.0 | 1,009.2 934.5 939.3 899.0 897.4 | r896.7 | r9098.1 [ 2798.0
Orders, unfilled, end of month @ __ 640.3 601. 6 669.6 704.6 761.3 722.4 741.3 785.2 707.3 | r709.3 | r717.6 | 2611.0
Production___ ... ... 986.8 | 1,054.7 | 1,000.2 | 1,082.1 | 1,142.7 | 1,111.6 | 1,099.9 | 1,022.5 | 1,102.8 |r1,067.0 jv1,182.3 | 2830.0
Shipments @ ......_.__ 797.5 873.3 836.3 897.3 950. 3 934. 4 932. 5 853. 4 915.4 | 89831 r981.2 | 2837.0
F Stocks, endofmonth Q@ ____ .. ___________ . __ 537.8 534.0 542. 4 540.0 552.7 553.6 551.2 541.2 560.4 1 r566.1 | r578.0 | 2505.0
ine paper:
Orders, new 115.3 149.2 146.9 158.3 162.2 140. 5 146.9 134. 4 1315 | r128.8 | r142.9 128.0
Orders, unfilled, end of month__ _.do.___ 66, 6 78.6 89.7 101.6 109.7 102.0 103.4 104.8 88.4 79.8 744 69. 0
Production - _do... 138.0 138.4 135.9 148.0 152.0 149.2 151.1 129.3 145.0 | r140.4 | 71511 1372.0
Shipments___...._._. _doo . 118.7 141.9 137.5 148.5 150.3 148.9 151.2 129.3 139.8 1 r138.6 | 1441 128.0
Stocks, end of month__._____ .. . _____._____ do.. .. 145.9 131.3 129.6 129.1 128.2 127.3 130.2 120.3 120.9 124.4 | r131.4 139.0
Printing paper:
Orders, new. 345.5 384.0 370. 4 418.1 437.8 386.9 393.8 395. 0 374.7 | 73788 | r414.7 358. 0
Orders, unfilled, end of month__ _do.__ 304.8 329‘ 3 360. 8 391.2 430. 5 407.8 435.3 476. 4 411.8 + r408.0 | r413.5 376.0
Produetion ... _.do.___ 329.0 358, 329.1 370. 6 383.8 378.6 379.2 361.1 386.3 1 7376.7 1 74083 373.0
Shipments_._...._.._ do.___ 320.3 353, 2 326.8 362.5 382.6 376. 4 381.4 358.9 383.2 1 r374.0 | 7406.7 372.0
Stoeks, end of month________________________ do.___ 226.6 236.5 238.8 246.9 248.0 250. 3 248.0 | 7250.1 253.2 | 7255.8 ] r257.5 258.0
Price, wholesale, hook paper, “A’’ grade, English
finish, white, f.o.b. mill_._._____ dol. per 100 Ih_. 15.95 15.95 15.95 15.95 16.28 16. 28 16.28 16. 45 16. 45 16. 45 16.45 16. 45
Coarse paper:
Ovders, mew__.___.___._______ thous. of short tons_.{  298.0 330.4 327.1 332.2 343.5 346.6 334.2 318.3 329.5( r333.1} 73712 312.0
Orders, unfilled, end of month__ ee-doo o 131.0 147.5 168.1 159.5 164.8 161.4 153.3 160. 9 1574} r173.2 1 7180.4 166. 0
Pr ')duct ion - ~do.__. 298.0 320. 6 311.7 327.9 352.2 346.5 339.4 315.4 334.6 1 r322.6 | r360.4 320.0
Shipments...._.__ 204.9 319.8 316.2 324.9 353.8 343.2 335.9 313. 1 328.6 | r326.4 | 3619 337.0
Stocks, end of mon 86. 6 1011 103.2 97.7 105.7 104.6 105.9 108.9 11,1 ] r109.5 | 71122 108.0
Newsprint:
Janada (incl. Newfoundland):
Production 476.2 491.1 466.0 511.9 534.6 551.3 534.2 535.8 541. 5 532.8 503.2 563.3 538. 5
Shipments {rom mills_ 494.3 465.9 418.2 453.2 577.5 589.1 535.6 547.0 531.1 560. 6 602. 6 594.5 551. 8
- Smccll(ss at mills, end of month 184.7 209.9 259.6 318.3 275. 4 237.5 236.1 224.9 235.2 207.5 198.2 166,9 153.6
nited States:
Production 144.7 165.7 149.6 161.8 161.3 172.4 167.9 149.2 173.8 149.2 177.3 169.0 167.2
Shipments from mills_ 148.8 155.1 155.0 159.2 168.6 166.8 161.4 156.5 167.7 155. 6 179.5 169.9 167.3
Stocks at mills, end of month. 16.5 27.1 21.7 24.3 16.9 22.5 29.0 21.7 27.8 21.3 19.2 18.3 18.1
Consumption by publisherse® . ... .. ___ do..__| 394.3 394.9 384.5 457.7 466.5 484.2 428.9 400.1 423.0 449.0 492. 4 487.5 4501 V...
Stocks at and in transit to publishers, end of
monthaee oo thous. of short tons_.| 6517 651.8 636.3 578.5 567.9 562. 4 579.8 625.8 642.8 660. 4 646.2 644.7 658.8 |.____._._
ImPOrts . oo e e do.__. 432.1 341.6 351.6 410.3 430.7 477.0 458.2 434.1 434. 4 462.1 460. 5 488.8 513.4 fo_____.
Price, rolls, contract, delivered to principal ports
dol. per short ton__| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40| 134.40 | 134.40 | 134.40 | 13440 | 134.40 | 134.40 { r134.40 | __..._._
Paperboard (National Paperboard Association):
Orders, DeW __. ..o .. thous. of short tons. .| 1,240.1 1 1,168.6 | 1,255 9 | 1,381.1 1 1,384.2 [ 1,388.8 1 1,375.2 | 1,282.4 | 1,305.9{ 1,367.1 [ 1,463.5 | 1,203.5 | 1,269.1 | 1,226.3
Orders, unfilled, end of month odool. 405.3 75, 423.7 498.7 507.4 497.8 478.6 550. 6 507. 4 532.0 483. 2 438.8 424.8 462.2
Production, total .. _......... JRCE LS T I 203 0 1,196.0 | 1,215.2 | 1,346.2 | 1,351.2 | 1,388.0 { 1,386.7 { 1,209.56 | 1,418.7 } 1,360.1 | 1,479.7 | 1,334.9 | 1,284.0 ] 1,234.1
Percent of activity. . . ... ... 89 93 93 94 @ 96 85 96 93 97 94 80 92
Paper products:
Shipping containers, corrugated and solid fiber,
shipments._ . _..—c.oo_.._ mil, sq. ft. surface area. . 7,967 8,391 8,118 8,982 9, 208 9,121 9,121 8, 908 9, 486 10,034 10, 584 8,458 8, 650 8, 455
Folding paper boxes, index of physical volurne:
Consumption of boxhoard.__ _1947-49=100. ] 122.7 133.1 139.1 146. 6 138.3 132.2 137.2 134.4 136.9 137.9 | r134.8 | r120.7 130.2 | ...
Shipments of boXes. .. ciiiaainaea do....] 1291 116.8 117.2 133.9 123.9 122.6 129.2 122.3 126.9 1358 | r137.3 | r123.3 132.3 110.0
PRINTING

Book publication, total___. -..number of editions_.| 11,728 469 1,073 | 11,574 1,299 1,280 | 11,500 1,048 § 11,189 864 1,357 | 11,586 1,185 3 560
New hbooks_.___..___ 11,411 368 8§73 ] 11,334 1,022 968 1 11,120 822 1946 684 1,148 | 11,372 955 3471
New editionS. . o eoceommconacaaoas ~do. . 1317 101 200 {240 277 312 1380 226 1243 180 209 1214 230 389

RUBBER AND RUBBER PRODUCTS
RUBRBER
Natural rubber:
Consumption. ... ... long m'nb‘ J1 46,891 49,013 47, 345 51, 991 41, 483 38,777 47,786 47, 545 46,914 49, 252
Stocks, end of month _.__________ -__.do. 77,807 82,487 79, 657 78,871 VX, 157 82,983 84,727 80, 059 80, 106 78,208
Imports, including latex and guayule 54, 492 54, 950 48,917 48, 584 44, 347 45, 450 48,048 47, 527 45, 359 47,643
Price, wholesale, smoked sheets (New York)
dol. per th_. . 299 . 301 . 303 .315 L340 . 366 L3485 L350 L3370 . 400
Synthetic rubber:
Production. . ,long tons. . 108, 504 102 27 lli 377 106, /lh 114,316 1 119,031 | Hi9, 47
Consumption 89, 636 ‘5 ¢ 71615 ‘)1 t 43, 734 91. €37 § ¥
Stocks, end of mon _do 1*«(» 28* 187,043 1‘64 191, 763 1 17 ) 176,604 | 1830816 | 178,308 214) 846
Exports. . oo eeeas 1 17.177 17,762 16,1 3 27, 041 28, }93 26, 261 23.720 3. 634 32, 590

Reclaimed rubber:

Production______. 24, 860 25, 280 24, 316 26, 119 22, 6525 23, T .
Consumption..___ 23,379 24,471 27, K 24, GUR 20,217
Stocks, end of month 26, 63 27, 804 27, 582 zs 4R 25, 526

TIRES AND TUBES

Pneumatie casings:

Production__.__. 10,134 10, 270 11, 350 8,025 7,766 10, 204 11,223 4, 683 10, 103 10, 834 8,347 9,645 |________.

Shipments, total 9, 506 8, 5h1 10, 557 10, 999 a9, 726 14,237 16, 532 7,957 9, 298 10, 269 6,458 T2 .
Original equipment__ . __ 2, 46t 2,805 3,336 2,504 3,201 3,302 3, 588 1,249 2,345 2, 966 1,440 397§
Replacenient equipment 4,742 5. 611 7.103 70297 6, 356 6, 756 G, 832 6, 345 6,819 7,166 4, 808 4. 5RS .
Export 104 135 117 j{] i 90 112 114 135 136 120 180 ——e

Stoeks, end of month 21304 23,019 23,862 20,872 18,727 16, 0?«‘» 19, 877 21,730 22, 342 23,151 25,133 26,033V _____._.

Fxports (Bur. of Census). 101 75 92 103 9% 73 79 91 91 98 97 108 el

Inner tubes:

Production. Ldooo. G, 441 3,806 4,094 2,752 3.683 4,345 3,716 4,065 4,392 3,756

Shipments__ oo Jdo....| 3,41 4,800 4,316 3,275 3,872 3,948 3,583 3, 603 3.915 3,007

Stocks, end of month_. do.__ ‘ 8,617 7,536 7,364 6, 849 7,000 7, 560 7,848 8,334 9, 088 9,918

Exports (Bur. of Census i 89 123 69 80 63 54 67 77 73 71
* Revised. » Preliminary. 1 Data for months noted cover 5 weeks; other months, 4 weeks. 2 November data exclude estimates for tissue and mlscellaueous papers. 3 Beginning

January 1960, data are based on a new definition of a book and are not eutuel) comparable with those for earlier periods,
publishers acwuntmg for about 75.5 percent of total newsprint consumption in 1958.

¢ Data exclude estimates for ¢

‘tissue paper.”

& As reported by
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Ul:iless otherwise stated.hstatisticshthrlough ‘11958 and 1958 1959 1960
escriptive notes are shown in the 1959 edition of | - B ’ _ o) . S ~ N VeI . .
BUSINESS STATISTICS Decem-| I oo ¥ ‘:'111?;,“ Mareh | April | May | June | July | August |SCPEM} gepoher| Nqvem Decem- |7 anu
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_______.___._ thous. of bbl. .| 23,590 18,604 16,710 24, 3"0 29,093 33,428 | 33,455 ] 34, 180 34,800 | 32.5% 31,127 26, 100 24,111 | ...
Percent of capacity 70 55 54 88 96 100 100 97 89
Shipments, finished cement 16,817 { 14,544 | 14,943 | 23, 2 0 30,423 | 33,278 | 36,361 | 37, 310 37,111 | 35,3501 | 32,523 22, 219
Stocks, end of month:
Finished 30,800 | 34,838 | 36,680 | 37,711 | 36,378 | 36,527 | 33,605 | 30,415 28102 | 25308 | 23,013 | 27,794
Clinker. 15, 505 20, 364 25,183 27, 662 27, 744 26,037 | 23,109 19, 981 16. 078 13. 516 11,681 ¢ - 13,169
CLAY CONSTRUCTION PRODUCTS
Khipments:
Brick, unglazed (common and face)
mil. of standard brick__| 425.8 365. 1 388.6 597.7 6835. 2 629.1 737.4 723.9 686. 7 689.6 654.2 ||
Structural tile, except facing ___thous. of short tons. . 37.9 38.3 34.6 40.1 49.8 48.0 49.6 50.8 48.6 45,6 44.5 1o oo
Sewer pipe and fittings, vitrified__ .. .. __. ~_.do-._. 118.1 101. 4 99.8 153. 4 185.7 182.0 194.9 195.9 199. 1 194. 3 185.9 |
Facing tile (hollow), glazed and unglazed
mil. brick equivalent. . 37.5 32.6 28.6 30.8 36.2 37.6 38.4 40.3 36.7 35.5 382 | e
Floor and wall tile and accessories, glazed and un-
glazed. oo ool _mil. of sq. ft.. 18.5 17.6 18.0 19.8 217 21.5 22.2 22.3 22.0 22.4 P22 2R VO DU N IO
Price index, brick {common), f.o.b. plant or N.Y. dock
1947-49=100.. 137.1 137.9 137.9 138. 2 138.5 139.1 139.1 139.6 139.2 139. 4 139.4 139.4 139.9 foooeeoa..
GLASS AND GLASS PRODUCTS
Flat glass, mirs.” shipments (qtrly. total)
thoug, of dol..| 40,070 57,269 [ooooiii e 78,102 | ..o U 67,141 68,706 | __ ..
Sheet (window) glass, shipments__._. . _._.____ do_...| 21,181 28,438 [o..._.... ey 35,386 | ... 34,635 34,911 ).
Plate and other flat ¢lass, shipments__........_do.___| 18,889 28,831 |-....... s 42,916 | ..} .| 32,506 33,7950 .
Glass containers:
Production. ..o . .o..o_.o____._. thous. of gross._| 10,515 | 11,504 | 11,416 | 11,518 | 13,226 | 13,354 | 13,713 | 13,757 | 14,944 | 11,832 | 13,450 | 12,188 | 11,257 -
Shipments, domostic, total ... do._. 10, 505 11,036 10, 347 11,929 12,384 13, 242 13, 585 13, 109 19,712 12,282 11,876 9, 254 10,320 1 . .____._
General-use food: .
Narrow-neck f00d . —-o..__ ... ___.. do 977 1,124 1,065 1, 208 1,240 1,305 1,316 1, 466 2, 850 1,659 1,037 853 LI
Wide-mouth food (incl. packers’ tumblers, ]o]ly
glasses, and fruit jars)..__....__ thous. of gross... 3,218 3, 207 3,101 3,375 3,271 3, 269 3, 850 3,753 5,422 3, 409 3, 520 2,700 O Jaas
Beverage ... 804 h73 549 961 1,119 1,378 1,538 1,272 1, 054 598 626 625 983 V. eemeee
Beer bottles. . 867 693 643 872 1,328 1,670 1,432 1, 381 1,662 1,015 838 609 808 | . ...
Liquor and W ne. I _do__. 1,030 1,137 1,097 1,247 1,222 1,240 1,297 1,291 2,244 1,289 1,402 887 936 . ...
Medicinal and toilot ... ... _do.__. 2, £80 2,952 2,724 3, 000 2,882 2, 839 2,837 2,673 4,184 2, 502 3,170 2, 681 2,850 0 ...
Chemieal, household and industrial . ~do-... 823 1,107 1,025 1,130 1,178 1,101 1,148 1,114 1,519 1,107 1,111 760 =3 I
Dairy products ______________________________ do_._. 206 153 143 136 144 140 147 159 27 203 172 139 181 ).
Stoecks, end of month_. ... ... do....| 18,537 | 18,771 | 18,938 | 19,341 | 19,943 | 19,832 | 19,774 ; 20,195 | 15120 | 14,403 | 15726 | 18,324 | 18053 { . ______
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
IMpPOrtS. oo oo thous. of short tons.. 1,196 |- faaccaaas =7 5 U U I 1,780 ool 1890 o e 1.624 |
Produetion oo el (T 2,649 | oot 2,327 e faeaaen 2,834 oo b 20752 2 DY ORI RSN
Calecined, production, quarterly total.........__. do-...f 2,102 oemioenfane e 2,033 |- ccemaei e 2,459 |onicemen|aaaas P22 N R [RSSNORIOIN [PRIOIN S
Gypsum products sold or used, quarterly total:
Unecalcined uses thous, of short tons.. 1,080 oo |aao.. T4 |l L0681 § | 1,026 | oo fema e e
Industrial uses_ o .o . do___. (072 SR PR L\ 2 (S R L 78 PN [ b3 7 INCRNIURN (RUVRIN SRR I
Building uses:
Plasters:
Base-coat. 318 310 oo 375 [eoe ool 400
All other (incl. Keene’s ceme 292 L7 PR 333 380
Lath. e 542.9 496. 6 637.7 6827
Wallboard. 1,393.0 1,342.0 1,603.6 1,690.8
All other § 56.2 5.4 77.6 76.5
TEXTILE
APPAREL
Hosiery, shipments_ __. thous. of dozen pairs_.} 11,774 | 13,593 | 12,684 | 12,881 12,228 | 10,926 | 13,417 | 12,418 | 14,242 | 14,448 | 14,014 | 12,840 | 12,066 | ... ...
Men’s apparel. cuttings:
Tailored garments:
Buits. ... thous. of units. .| 11,680 1,612 1,608 | 11,940 1,768 1,700 | 11,895 1,020 1,800 | 12,035 1,772 1,804 | 11,955
Overcoats and topeoats..._____.._____....._. do._.. 1240 200 248 1345 488 524 1645 4562 608 1630 492 336 1300
Coats (separate), dress and sport....._...___ do.__. 1855 884 912 1870 912 980 | 11,090 640 948 1485 904 904 | 11,125\ ____..__
Trousers (separate), dress and sport_.._..__.do.___| 16,1585 6, 552 6,456 | 18,000 7,992 8,324 1 17,510 6, 656 8,000 | 19,025 8,876 7,780 | 17,850 ) . ...
Shirts (woven fabrics), dress and sport
thous. of doz._| 11,705 1,75 1,740 | 11,860 1,812 1,768 | 11,795 1, 520 1,804 1 12,045 2,004 1,980 | 12,010 |....c.occ
Work clothing: .
Dungarees and walstband overalls...__...___do.__. 1185 224 284 1325 356 304 1310 264 312 1355 348 276 1205 ...
SHAPES . e oo e cdoo.o. 1310 360 336 1350 376 340 1345 304 344 1 360 324 292 1355 |weeaaann
Women’s, misses’, juniors’ outerwear, cuttings: A
Coats thous. of units..| 71,670 2,307 2,273 2,099 1,117 1,143 1, 966 2.346 2,223 2,223 2,365 2,403 1,807 |oooeeeaas
Dresses _1719, 499 20, 698 21,383 26,343 28, 481 25,470 | 21,159 18,040 19, 253 18, 760 19, 720 19, 467 18,405 |..oooace
RS - e r 952 1,610 1, 505 1,042 553 483 779 082 818 571 589 662 780 | eeeann
Waists, blouses, and shirts._.___.__-__ thous. of doz.. * 953 1,280 1,307 1,412 1,396 1,340 1, 260 1,236 1,253 1,244 1,318 1,141 998 ¥ ...
SRS - e do.--- r 527 723 755 730 761 914 890 912 873 804 704 674 536 looooeo.
r Revised. 1 Data cover a 5-week period.

§(‘0mprlscs sheathing, formboard, and laminated board.

¢ Data for December 1978 and March, June, September, and December 1959 cover 5-week periods and for other months, 4 weeks.

ARe\ isions for January 1957-July 1958 are available upon request,
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Unless otherwise stated,hstatistics through 1958 and 1958 1959 1960

descriptive notes are shown in the 1959 edition of Decenl Janu Febru < N

11~ - - o : P . A Septem- Novem- | Decem- | Janu-
BUSINESS STATISTICS ber ary ary March | April May June July August ]bcr October | =0 ber a”l.
TEXTILE PRODUCTS—Continued
COTTON

Cotton (exelusive of linters):

Production:

Ginnings§. .. ..._...._____thous. of running bales__{ 110,919 {211,340 |.__.._.__ 311,485 { oo ceeimca e 151 1,046 4,448 9,718 | 13,403 | 114,076 } 214, 356
Crop estimate, equivalent 500-1b, bales
thous. of bales_ | ..o ool ... £35 0 101 5120 PSRRI IV PR BRI PO SUIUUI FURIPOUII RS AU 414,701
Consamptiony. - e do_... 5720 690 697 5 864 718 703 6823 650 712 6 863 732 725
Stocks in the United States, end of month,
totaly " r 15,445 14, 582 13,673 12, 550 11, 610 10, 683 , 686 8, 800 22,587 { 21,615 20, 707 19, 280
Domestic cotton, total .l do____| r 15,361 14, 500 13, 597 12,479 11,547 10, 625 9, 630 8,861 22,482 | 21,517 | 20,621 19, 201
On farms and in transit_ .. ... __ do_.._[ r1,104 699 494 544 481 434 391 220 14,112 11,111 7,263 3,781
Public storage and coOMmMpPresses. . acevoaan.o . do.._.| 712,753 12,275 11, 541 10, 342 9, 513 8,738 7,966 7, 556 7, 568 9,706 | 12,423 14,195 3
Consuming establishments._ _..______._____ do....| 71,504 1, 526 1, 562 1, 593 1, 5563 1,453 1,273 1,085 802 700 935 1,225 V830 .. .
Foreign cotton, total .. ..o oooiooianal do_... 84 82 76 71 64 58 56 39 105 98 86 79 68

Exportsf. ccommvaccaae 298 222 211 284 245 249 236 129 98 230 302 652 T8N

Imports. oooooooeaaoo 1 1 2 3 3 4 2 98 24 ®) 2 R

Prices (farm), American upland.__ 30.3 28.2 28.2 30.1 31.3 31.8 31.5 34.1 33.3 33.1 32.5 30.8 30.0 20.3

Prices, w holesale, middling 17, av erage 14 markets

cents per 1b.. 3.4 34.3 34.3 34.4 34.6 34.6 34.5 33. 32.0 3.8 31.7 316 31.8 319
Cotton linters:

Consumptiony. o cceaecvoercaccannn thous. of bales_. 5106 101 102 5121 103 102 5114 03 100 8140 115 108 5131 (... ..

Production__. - 162 162 131 128 96 52 38 29 46 15 240 225 206 .. ...

Stocks, end of month.. .. .. ... do._.. 858 864 862 846 797 729 627 544 465 442 497 558 5854 . ...

COTTON MANUFACTURES
Spindle activity (cotton system spindles):§

Active spindles, last working day, total.. . ___thous..| 719,273 | 19,283 | 19,2721 19,265 ; 19,555 | 19,238 | 19,266 | 19,166 | 19,255 | 19,292 | 19,273 ) 19,308 | 19,326 ¢ ________
Consuming 100 percent cotton_..__.__._._._.. do__..] 17,616 17, 636 17, 642 17,637 17,945 17, 591 17, 598 17, 501 17,613 17, 652 17,648 17, 696 17,709 § ... ...

Spindle hours operated, all fihers, total. .. millions.. | $10,141 9, 352 9,542 | 8 11,706 9, 567 9,502 | 511,382 8,817 9,715 | 511,930 9, 970 9,880 (511,039 {.________

Average per Working A8Y . e do__._ r 406 468 477 468 478 480 455 441 486 477 499 494 442 | oo ...
Consuming 100 percent cotton__._...________ do.__.| %9,453 8, 552 8,743 | 810,743 8776 8,781 | 810,392 8,020 §,817 | 510,946 9,118 9,051 {510,157 § ... ..
Cotton yarn, natural stock, on cones or tubes:

Prices, wholesale, f.0.h. mill:

20/2, carded, weaving_. . 6061 . 661 . 666 . 676 672 .672 .672 .676 L 676 . 681 . 685 . 685 ».685 ... ..
36/2, combed, knitting. «covaee oo .31 . 931 .943 . 946 . 946 . 946 . 934 . 936 . 936 . 938 . 046 r.948 PR |
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterlyf ......____ mil. of linear yd__| 72,829 || . .oa__. 2,382 |aomae|ecmmmmnan 2,300 {_._____.
_thous. of sq. yd..| 38,037 42,490 34, 096 41,704 37,986 | 39,908 42,902 | 33,052
TEPOTEST . e e o oo m e do_...| 9,481 9,102 | 14,012 13,674 | 12,320 | 16,370 | 16,600 18, 307
Prices, wholesale:
Mill margins_ .o occieoao . cents per 1b__ 25.06 25.01 25.97 26. 91 27.18 27.67 28. 20 28.75
Denim, white back, 28-inch, 8 oz/vd._cents per yd._. 36.4 36. 4 36.4 36. 4 36.4 36.4 36.4 36.4
Print cloth, 39-inch, 68 x 72__ N 16.5 16.5 16.5 16.5 16. 4 16.1 16.5 16.5
Sheeting, class B, 40-inch, 48 x 44-48. _. 16.3 16.5 17.0 17.3 17.3 17.3 17.3 17.3
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total @t . ___.._ mil.of lb_.! 4444 e T 487.5 7 481.3 464.0 | ... ___.

Filament yarn (rayon and acetate) . _ . 190.4 191.0 18L.3 [ ...

Staple, incl. tow (rayon) ... ... .. do 93.8 89.5 9.7 ..

Noncellulosic (nylon, aerylie, protein, ete.).___.do__.. r 166.0 7 166.8 159.8 [

Exports: Yarns and monofilaments._..... 3,574 2,572 4, 260 3,255 4, 200 2, 666 3, €09 4,853 4,463 4, 890 5,538 6,661 | ..
Staple, tow, and tops___._. 1,935 2, 770 2,038 2,263 2,513 2,655 2, 863 2, 539 3,902 2,059 2, 869
Imports: Yarns and monofilamentst. 482 285 182 443 459 739 409 522 A5 338 208
Staple, tow, and tops. o ccccmnmecenas 7,818 0,289 | 10,551 | 13,517 9,030 | 12,173 9,696 8,700 | 12,191 7,412 8,627
Stocks, producers’, end of month:
Filament yarn (rayon and acetate)__..___mil. of Ib_. 51.7 50, 4 48.1 45.3 43.8 43.9 43.9 46,2 4.5 47.7 48.4 50. 1 86.3 ...
Staple, incl. tOW (r8YON) o oocaeocoocac e do._._ 4.7 47.7 50.9 49.3 49.5 45.4 42.9 45,1 51.8 54.7 55, 9 56.1 55.0 |.._..._..
Prices, rayon (viscose):
Yarn, filament, 150 denier_ ... .. .. dol. per Ib_. .76 .76 .76 .78 .78 .79 .79 .82 82 .82 .82 .82 P82 . .
Staple, 1.5 denier - o ioiimimcccaaan do.... .31 .31 .31 1 .82 .32 .33 .33 33 .33 .33 .33 P33 |l
Manmade-fiber broadwoven fabrics:

Production, quarterly total @ 3_.thous. of linear yd._|7625, 203 618, 820 618, 316 GO2, 204 (ool oo
Rayon and acetate {exel. tire fabric)_____.___ do.....|7431, 335 _i 414, 501 407, 961 385,947 | oo
Nvylon and chiefly nyion mixtures Qo[ TTT, 422 feee e 79, 829 84,429 3,155 | |

Exports, piece 200AS. .. cmoocencean- thous, of sq. yd..| 11,742 | 12,794 | 10,941 | 13,477 14,135 | 11,665 | 13,775 | 16,028 | 15764 | 14,263 | 14,835 | __.._._.

SILK
Imports, raw._ oo eeoee .--thous. of Ih__ 993 560 &§74 502 248 954 627 317 736 1,087 663 937 814
Price, raw, AA, 2022 denier..________.____ dol. per 1h__ 3.62 3.61 3.88 4. 03 4.11 4.11 4.13 4.08 4.12 4.09 4.14 4.32 » 4,51
Production, fabric, qtrly. totalf._..thous. of linear yd..{ 76,645 {.._._._.__ - 5,84G | .. - 6,449 |________ IO 5,086 || e
WOOL

Wool consumption, mill (clean basis):{f

Apparel class thous. of 1b._{ §20,055 { 19,809 | 20,265 {525,415 | 23,069 | 22,699 [27,020 | 20,892 | 21,682 {525 547 | 20,688 | 18,515 {621,001 | ..._.._.

Carpet Class o oo ccee e e eaen do....| 514,480 | 14,458 | 14,583 {516,135 | 13,941 | 12,928 514,148 9,776 | 13,612 [ 515558 | 12,208 | 11,187 (515,773 |._ . ___.
Wool imports, clean content __._.__.__...___._. do....| 25626 31,076 | 25,317 | 35173 | 81,218 | 29,316 | 26,079 [ 20,569 | 18,837 | 25212 | 23,295 | 14,730 | 20,565 §.__.____.

Apparel class (dutiable), clean contentf. _._... do__..| 10,568 | 11,006 } 11,230 | 13,167 | 11,028 | 11,270 7,801 A 7,367 7,742 9,046 6,573 | 10,466 Y. _____
r Revised. » Preliminary. ! Ginnings to December 13, 2 Ginnings to January 15. 3 Total ginnings of 1958 crop. 4 December 1 cstimate of 1959 crop. 5 Data cover a 5-week

period. 8 Less than 500 bales. 7 Data cover 14 weeks; other periods, 13 weeks.
§ Total ginnings to end of month indicated, except as Toted.
§Data for December 1958 and March, June, September, and December 1959 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end

of period covered.
@ Includes data not shown separately.

1 Seattered revisions for Jannary 1957-July 1958 are available upon request,
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Unless otherwise stated, statistics through 1958 and 1958 1959 1960
descriptive notes are shown in the 1959 edition of Decem Janu Febru e -
3 - anu- bru- . " , N ) o | Septem-1 o Novem- | Decemn- | Janu-
BUSINESS STATISTICS ber ary ary Aarelr | April May June July August ber October her ber ary
i
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine_______________.__ dol. per Ib__ 1.125 1.088 1.075 1.075 1.165 1.225 1.225 1. 285 1. 325 1. 305 1.275 1.275 1.275 1.273
Graded fleece, 3/8blood __ ... _.________ do.... L9135 . 908 L870 . 860 . 962 1.025 1.025 1. 085 1.115 1.098 1.072 1.112 1.125 1.125
Australian, 64s, 70s, good topmaking, in hond...do.._. 1.025 1.025 L975 .975 1.035 1.075 1.075 1.115 1.125 1.135 1.125 1.125 1.162 1,175
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale Price. . ... ococcococaaciacias 1947-49=100. 90.5 90. 5 89.3 an. 5 94.8 a9, 8 102.2 102.2 106.0 [ 107.2 104.7 102.2 108.5 [ ...
Woolen and worsted woven goods, except woven felts: _ ;
Produetion, quarterly total_._._._._ thous. of lin. yd..| ! 6,291 72,166 83, 586 LT, 006
Apparel fabrics, total .. ... d - 163, 708 70,377 81, 542 77,205
Other than Government orders, total. 162,225 69, 413 ). 81, 224 77,008
Men'sand boys’ ... 126, 809 o] 33,159 35, 929 32,101
Women’s and children’s 136,416 | .. oo} 36,254 45, 295 4007 |
Prices, wholesale, suiting, f.0.b. mill: . _
Flannel, men’s ‘md boy’s 1947-49=100_. 104.5 104.5 1056 103.7 103. 7 105. 4 1G5, 4 10%. 1 1081 1081 108, 1 -
Gabar d]ﬂ(‘ women’s and children’s....._.... do.. ..} 9,1 £9.1 90, 8 00,8 90. 8 40. 8 0.8 92,4 92.4 a2.4 LOLAE N S
i | i

TRANSPORTATION EQUIPMENT

AIRCRAFT :

Manufacturers of complete types:
Aldreraft, engines, propellers, parts, efc.:

Orders, new (net), quarterly total. 2,974 2,002 3,006
Sales (net), quarterly total C2,447 2, 558 2,824
Backlog of orders, total, end of quarter-__. .. 13,171 12,705 12, 888
For U.S. military customers________._____.. do__.. 6, 933 6, 575 6, 360
Civilian aireraft:
S}npments ____________________ thous. of dol__} 37,672 | 49, 560 49,805 | 34,014 8, 142 81,212 | 65,098 88, 444 95, 280 75,950 | 103, 646 76,011 | 111. 545 - -

-.thous. of1b._j 1,258.9 | 1,452.8 | 1,440.0 | 1,185.7 | 1,849.5 | 2,091.8 | 1,804.7 | 2,160.0 | 2,286.9 | 1,772.1 | 2,434.5 {r2,048.9 | 2,605.1
..thous. of dot.. 9, 951 12,991 4,213 4,168 8. 576 2,778 5,162 | 20,467 14,414 | 13,897 | 15,5411 15,234 | 32,651

Exports (commercial and civilian) .__

MOTOR VEHICLES

Fuactory sales, total ... .. namber_.j 709,078 | 635,064 | 577,003 | 086, H12 | 702,952 | 660,278 | 674, 680 | 663, 444 | 316,000 | 309,117 | 632,420 | 321,977 | 548, 338 |r2811,400
Coaches, total codoo . 208 169 143 245 253 282 267 233 82 134 268 180 287 » 2305
Domestic__. cdoo. 165 112 141 200 251 235 242 209 58 134 268 170 188 | ..
Passenger cars, total.. __..do__._| 608,730 | 539,451 | 476,977 | 575,012 | 585, 789 | 545,001 | 554,878 | 548,524 | 255,831 | 229,410 | 537,159 | 267,829 | 475, 382 {#2688,800
Domestic._.._._.. _o.do....! 504,188 | 527,588 | 406, 564 | 503, 849 | 575,268 | 535,195 | 545,600 | 541,458 | 252,556 | 220,621 { 523,500 | 259,633 | 462,831

Trucks, total_

100,140 | 96,044 | 99,973 | 111,355 | 116,910 | 114,995 | 119,544 | 114,687 | 60,147 | 79,573 | 94,993 | 53,068 [ 72,669
Domestic

82,688 | 81,500 | 83,775 | 93,060 ] 98,906 | 95,561 | 100,462 | 02,186 | 47,959 | 64,568 | 81,652 | 37,999 { 62,330

35, 641 24,248 | 21,319 | 31,452 26, 536 26, 211 27,078 22, 154 16, 929 16, 860 21, 859 25,975
. 15,458 11, 520 10,700 10, 758 11,971 10, 746 8,497 7,467 5, 160 6, 359 10, 957 10, 500
Trucks and buses.. ...do_.._.| 20,183 12,728 10,619 20, 604 14,615 15,465 18, 581 14, 687 11,769 10, §01 10, 902 15,475
imports (cars, trueks , totala? o.do___.| 54,824 55,728 50,916 58, 207 60, 567 69,019 64, 832 68, 647 50, 181 55,221 54, 045 54, 861
Passenger cars (new and u~ed) [« do....| 53,218 | 54,075 | 49,167 | 56,474 | 57,808 | 66,765 | 62,800 | 66,516 | 49,120 | 53,331 | 52,479 | 53,641
Production, truck trailers:A
Complete trailers, total
Vans..
Trailer chassis
Registrations: ©
New passenger cars..
New commetcial cars.

RAILROAD EQUIPMENT

Exports, total
Passenger cars (new and used).

832 4,883 4,827 5, 503 6,218 6,141 6,617 5,826 5, 539 5,995 5,336 5,743
888 2,908 2,684 2,916 3,271 3,227 3,863 3,439 3,354 3,772 3,247 3,814
268 330 435 558 417 280 289 243 214 208 206 148

2511, 284 | 419,512 | 423,793 | 496, 717 | 573,777 | 582,206 | 584,816 | 564,985 | §32,279 | 457,285 | 533,082 { 426,929
373,801 | 61,776 [ 64,688 | 77,593 | 91,805 | 86,566 ; 86,914 | 88,049 § 88,137 | 78,784 | 78,807 | 73,762

4 merican Railway Car Institute:
Freight cars:

Shipments, total._.._..__.__ oo mumber. 2,763 1,972 | 2,576 | r2,882 3,468 | 4,227 4,334 | 5003 2,615} 72,284} r2.218
Equipment manufacturers, total.. _do.._. 1, 584 1,014 [ r1,747 | 71,851 2,373 | 73,204 .3, 197 | 73,683 { 1,516 r1,329 | 1,226
Domestic._...._____ do....| 1,442 082 | 71,727 | 71,840 2,263 | 2,935 3,136 { r3,6681 1,506 r1,329 | 1,226
Railroad and priv ate-line ehop~ domestic..do.... 1,179 958 829 1,031 1,095 1,023 1,137 1,315 1,099 955 992
New orders, totald. ... cdo_..| 3,706 § r4,423 | r1,961 | 10,782 75,208 r8 369 4,159 1,653 943 2,722 | r2,424
Equipment manufacturers, total.. doo. .. 2,004 § r1,485 | r 1,450 7,367 r3.510 | r7,253 2,519 1,653 941 2,722 1,274
Domestie oo do....; 2,004) 71,164 | 1,331 7,367 3,415 1 7,253 2,519 1,653 941 2,722 1,274
Railroad and private-line shops, don 1,788 1,116 1, 640 i} 2 0] 71,150

__Go_. . 1,702 2,938 511 3,415

29,822 | 29,240 | 35,927
8,800 8,530 | 14,129
&, 448 8,085 | 13,680

21,022 § 20,704 | 21,798

Unfilled orders, end of month, total__
Eqgnipment manufaciurers, tofal_.
Domestic .. ...
Railroad and privateline she

37,249 | 41,084 | 40,359 | 37,202 | 35646 | 36,2191 36,575
16,128 | 20,170 | 19,442 | 17,546 | 16,988 { 18,403 | 18,377
15,748 | 20,059 | 19,392 | 17,516 | 16,968 | 18,383 | 18,357
21,121} 20,914 | 20,917 | 19,656 { 18,658 | 17,816 | 18,198

8 1] 0 0 0 "3 0 0 4] r6 r15 r14 .

! 2 0 0 0 0 r3 0 0 4 6 r15 r 14 R

Unfifled 01dms end of menth, to 345 36 72 4132 4132 4132 £157 4157 4153 +198 4187 4177 N

Domestie. .o deoil 36 36 72 4132 4132 132 4157 4157 4153 +198 4187 1177 N

Association of American Railroads:
ht cars {class 1):§ i

Number owned or leased, end of month_o . thons. . 1,726 1,724 1,722 1,717 1,707 1,703 1,702 1,701 1,702 1,695 1,694 1,688
IIeld for repairs, per cent of totul owned . ... . | a6 8.9 9.2 8.8 3.3 8.1 7.9 8.1 8.4 85 8.3 8.0

{.ocomotives (¢lags I) |
Diesel-electric and electric:
Owned or leased, end of mo_No. of power units, L 303
Serviceable, end of month _.doo L M38
Installed in service (new), quarterly total do____ 96
Unfilled orders, end of month ce.doo_. 561

Exports of locomotives, total (railroad-service and in-
AUStrial CYPOS) - oo o meiecaee number.. 96 59 33 42 26 19 13 29 8 15 42 57 52

* Revised. » Preliminary. 1 Data cover 14 weeks; for other periods, 13 weeks. 2 Preliminary estimate of production. 3 Excludes registrations for Oregon; data to be revised later.
4 In addition to unfilled orders reported by equlpmeat manufacturers, railroad company shops reported unfilled orders for 10 cars ( March-November 1959) shlpmencs of these cars were
made in December 1959,
d'Data cover complete units, chassis, and bodies. ARevisions for 1957 are available upon request.
OData begmnmg Jannary 1959 include new registrations in Alaska.
IScattered revisions back to 1955 are available upon request.
§Excludes railroad-owned private refrigerator cars.
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Genperal:

Business indicators_ . ..o niiiocaniaae 1-
Commodity prices_......_. —
Construction and real estate..
Domestic trade_ o e 9

Employment and population_ .
Finance ..o commmnonnn -
International transactions of the
Transportation and communication

Industry:

Chemicals and allied products. oo caunaen
Electric power and gas.....oo-—-oo
Food and kindred products; tobacco.
Leather and productS..cveveccmmnccaaano

Lumber and manufactures. . .ccccrvreana
Metals and manufactures___....
Petroleum, coal, and products. .. -
Pulp, paper, and printing. . coemcccnaan -- 36,37

Rubber and rubber products....._wecwan - 37
Stone, clay, and glass products.

Textile products. _ —emvean 38—40
‘Transportation equipment_. —renmve 40

INDIVIDUAL SERIES

Advertising . _ i cmmemo e 9
Agricultural loans and foreign trade. __.._ 16,21,22
Aircraft and parts_ oo onoaaa 3,12,13, 14 40
Airline operations. - oo 23
Alcohol, denatured and ethyl. 24
Alcoholic beverages. - . -~ 7,9,26
Aluminum R 3
Apparel__._.__.__.. 2,3, 4,15,38
Asphalt and tar product ................... 35,3
Automobiles ..o onnn 3,9,12,13,14,15,17,22, 40
Bakery products_.... - 12,13,14
Balance of payments
Banking_.____._... - 14,16
Barley_ . __.____._... 27
Barrels and drums._ _ 32
Battery gshipments__ 34
Beefand veal ___ o i 28
Beverages. ... _uoo-caoo 3,4,7,9,12,13,14,15,26
Blast furnaces, steel works, etc..___.___._ ,13,14
Blowers and fans_._...._coaonoo e 34
Bonds, outstanding, issued, prices, sales,

telds. e 7,19,20
Book publication.. ————
Brass and bronze. . - 33
Brick oo ——— 38
Brokers’ loans and balances______._ e 16,19
Building and construction materials 8,9,10,36
Building costs _ . .o __a_oo ————
Business incorporations (new), failures. -— 5
Business sales and inventories. . _..._ - 4
Butter. i mrmeemcccem——mn—————— 27
Cans (metal), closures, Crowns ... c v ccevccwn= 32
Carloadings._ _ —«o.cocmcnus ———— 23
Cattle and calves_ . .. _.... — 28
Cement and concrete products___.._.______ ,8,38
Ceresal and bakery products__ _....____ 6,12, 13 14

Chain-store sales, firms with 4 or more and’
11 or more stores..

Cheese___.._.__.___

Chemicals.____.___ 4, : ,

Cigarettesand cigars___ ... __._.__.... 7,30

Civilian employees, Federal_ _ - 12

Clay products o e oo oo e mee ,38
1 --34611131415222335

Communications. ...
Confectionery, sales_ .o oo caeooan.
Construction:

Contract awards _ . .o occmamo s

Dwelling units . 7
Employment, hours, earnings, wage rates._. 1
»
s

bk gt R

NRQAVWN LG

Highways and roads_ . .. oecaso 5,
New construction, dollar value_._ ——— i
Consumer credit. ... .... ———
Consumer goods output, index_.__. e 2
Consumer expenditures__.________ PR 1
Consumer price index__. ———a
-- 22, g

Cost of living (see Consumer price mdcx)-- - 6
Cotton, raw and manufactures__ 6,7,22,39
Cottonsced ceke and meal, oil___ - 30
Credit, short- and intermediate-term ... 17
CrOPS o e
Crude oil and natural gas_
Currency in circulation. . . . . __.. ...

Dairy products
Pebits, bank _ . ... ...
Debt, U.S. Government.
Department stores. ...
Deposits, bank..__..
Disputes, industrial _.
Distilled spirits.. ..o _._..
Dividend payments, rates, and yields.
Drug-storesales._ . __.___..____. -
Dwelling units, new__ .. 7,8

INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40

Earnings, weekly and hourly 14, 15
Eating and drinking places
Eggs and poultry 2 6, 28
Electric POWer. .« oo eoeee e 3, 6 26
Electrical machinery and equipment____.___. 3,
,7,12,13,14,19, 22, 34
Employment estimates and indexes - eun- ll, 12
Employment Service activities 15
Expenditures, U.S, Government._ - 17
Explosives . o . oo e 5

2
Exports (see also individual commodities). ... 21,22
Express operations . oo e ccrcrccnccncmcrcanas 23

Failures, industrial and commercial____..._..
Farm income, marketings, and prices .. 1,2,6
Farm wages_ .. _ oL 1
Fats and oils, greases____.__ cw-- 6,29, 30
Federal Government finance__._____ ..o ..
Federal Reserve banks, condition of __.._._.. l6
Federal Reserve reporting member banks____ 16
Fertilizers .o oo eiai i crccccacemaan 6,25
Fire 1osses_ . oot ccccanmm——— 8
Fish oils and fish. .o cncacocccmccaecan 29
Flaxseed . oo nncacna 30
Flooring, hardwood. oo cr o aaccancacan 31
Flour, wheat_._.. ——— 28
Food products._ . oo mcreccceccccamm 3,4,
5,6,9,10,12,13, 1415182227282930
Foreclosurcs. Teal eState. ..o
Foreign trade__ e 21, 22
Foundry equipment. c.cvcmvmvnncmcnacccaan 34
Freight carloadings.____ - 23
Freight cars (equipment)_ - 3,40
Fruits and vegetables 6,22,27
Fueloil_._______ - 35,36
Fuels____ - 3,6,35,36
Furnaces. . oo oo a et cmamae
Furniture 3,4,6,9,10,12,13,14, 17
Furs. i ere -
Gas, output, prices, sales, revenues._..... 3,6,26,27
Gasoline_ . ______ ... 9,35,36
Glass and products..... - 38
Generators and motors.. - 34
Glycerin_ ..o n_nen - 24
Gold . e iiceaaeas
Grains and products.. . 6,22,23,27,28
Grocery StOres. . o uwmcmcercnccaccmcnnane

QGross national product. .. ..._. - 1
Gross private domestic investment_ R 1
Gypsum and products. .o oo 7,38
Hardware stores_ . .. oo cmccacaoan 9,10
Heating apparatus - 7,34
Hides and skins____._ - 7,30
Highways and roads._ .. 7,8,15
Hogs . o= - 28
Home Loan banks, loans outstanding - 8
Home mortgages. .« oo ovccaeanoaoo — 8
Hostery oo e
Hotels______.____.__.. 12,13,14,15, 24
Hours of work per week_.__.________.__.___
Housefurnishings___ ... oo

6, 9
Household appliances and radios. . 3,6,9, 10 34

Imports (see also individual commodities).... 21,22
Income, personal .. ____ .o ooeoo. 1
Income and employment tax receipts. .. .._ 17
Industrial production indexes:

By industry

By market grouping.
Installment credit . .. ... ...
Installment sales, department stores.
Instruments and related products_ .
Insulating materials_____.__._._
Insurance, life_ ______.__..
Interest and money rates

Inventories, manufacturers’ and trade_.__.. 4,10,11
Iron and steel, crude and manufactures_ . ... _
4,5,7,8,12, 1419223233

Labor disputes, turnover.
Labor force . co_ oo
Lamb and mutton.

Leather and products.._

Linseed oil . _. oo

Livestock _ . __ . _.__.__

Loans, real estate, agricultural, bank, broker
(see also Consumer credit) 8,16,17, 19

Locomotives ..u o occeoconn

Lubricants_ .. ...

Lumber and products

3,
45789101213141831

Machine tools. .... e ———— 34
Machinery . ... ... 3,4,5,7,12,13,14,19, 22,34
Mail-order sales, catalog____ . ____________. 10
Manmade fibers and manufactures..____
Manufacturers’ sales, inventories, orders
Manufacturing employment, production work-

ers, payrolls, hours, earnings_._. 11,12,13,14,15
Manufacturing production indexes
Margarine. ... _.__...

Medical and personal care____..________.____
Metals......_._ 3,4,5,7,11,12,13,14,15,19,32,33

Money supply....__
Mortgage loans
Motor carmiers_ .o oo 23
Motor vehicles_... 3,4,5,7,9,10,12,13,14,15,19,40
Motors. . o e caa—aae 34

National income and product.. - 1
National parks, visits 24
National security expenditure: 1,17
Newsprint. _ ..o micicicicceea 22,37
New York Stock Exchange, selected data____ 19,20
Nonferrous metals ____._ . .. _ccmnoun 7,19,22,33
Noninstallment credit. .o o orimmcc oo 17
Oats. . e 27
Oil burners__________ - 34
Qils and fats, greases_ __ ... __.._.____ 6,29,30
Orders, new and unfilled, manufacturers’._.___ 5
Ordnance - o eveccccmrcc e a—— 12,13,14
Paint and paint materials_ ... _._ . .__..___ 6, 25
Panama Canal traffic.__._.._.

Paper and products and pulp.
4,5,7,12,13,14,15,18, 22, 36, 37

Parity ratio. ..o eoia
Passports issued . _ - 24
Payrolls, indexes____..__ .- 13
Petroleum and product ....................
561213141519223536
Pig iron__ oo e 32
Plant and equipment expenditures._ 2,19
Plastics and resin materials. ... 25
Plywood, hardwood ____._ 31
Population_..____._ 11
Pork____ 28
Postal savings_ _ 16
Poultry and eggs.._ . 2,6,28
Prices (see also ind; ual commodities)___.__
Printing and publishing_...__.___ 3, 12 13,14,15,37
Profits, corporate._ . _____ o ____.__.__. 1, 18 19
Public utilities__.__ 2,3,6,7,12,13,14,15, 19 20,26
Pullman Company _ - v v oooeecemne 24
Pulp and pulpwood. ... .. ___._._____. 36
Pumps. ___ .. __. - 34
Purchasing power of the dollar... ..o 7
Radiators and convectors_ ..o oo 34
Radio and television__. .. ____._._.__ 3,6,9,34
Railroads_ . wooovmoaoo 2,12,15,19, 20 23 40
Railways (local) and bus lines_. . _._ 12,13, 14 15 23
Rayon and acetate _____ ... .. ._._.
Realestate_____._____._ -- 8, 16
Receipts, U.S, Government__..__ . _._____...._ 17
Recreation . . oo cmecoocca. - 36
4

Refrigeration appliances, output._ _
Rents (housmgg ___________________________
Retail trade_......

RyYe it cecm— e ———
Saving, personal _ . ... __ . L _____._ 1
Savings deposits_ ... - 16
Securities issued. - v nvinicmn e
Services__________ -1,9,12,13,14
Sheep and tambs. . oo oa .

Ship and boat building... wee- 12,13,14
Shoes and other footwear_____ ,9,10,31
Silk, prices, imports, production____.._._____. 7,

Ver o e e e - 1

Soybeans and soybean oil - 30
Spindle activity, cotton. .____.___ 39
Steel ingots and steel manufactures__ - 3,32,33
Steel scrap._ oo oo -
Stocks, department stores..___ - 11
Stock prices, earnings, sales, etco____. - 20
Stone, clay, and glass prod\.cts ______________

Stoves and ranges....

Tea imports. . o oo iecememen 29
Telephone, telegraph, cable, and radio-tele-

graph carriers__._.__._ .. ..__ 12,13,14,15, 20,24
Television and radio. - oo __.______ 3,6,9, 34

Textiles and products_ . _ . ____________.____
4,5,7,12,13, 14151822382940
2,33

‘Tires and inner tubes__.______
Tobacco and manufactures

Tractors . e e e e e 3
Trade. .. _._.._ 5,9,10,11,12,13,14,15, 17 20
Transit lines, local . _. .. ______ . ___________
Transportation and transportation equip:
ment___ 3,4,5,6,9,12,13,14,15,19, 22, 23 24, ;0

Unemployment and compensation........._.

U.S. Government bonds_..._.____ 16,17, 19 20
U.S. Government finance____.___ .. eou.
Utilities_._. .o oo 2,3,6,7,12,13,14,15,19, 20, 26
Vacuum cleaners. ... coaacovoeocmunnaaca 34
Variety stores. .. - 10
Vegetable oils__._.__ . 29,30
Vegetables and fruits_....._.__ - 6,22,27
Vessels cleared in foreign trade_ -
Veterans’ benefits __ __ o cccmeceao 15,17
Wages and salaries_._.._.__. —eo-1,2,13,14, 15
Washers. ___ -

Water heaters. __.__ 3
Wheat and wheat flour. 27,28
Wholesale price indexes_ . ___ .. ___ .. ... 6,7
Wholesale trade____._____. . 4,5,11,12,13,14, 15
Wood pulp. e

Wool and wool manufactures_...__.__ 6,7,22,39, 40
ZANC e e e 33
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