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By the Office of Business Economics

T /.? : Sf .
usiness Dilualion

SEPTEMBER business rose by about
the usual seasonal amount. Personal
income held at the August rate, after
seasonal adjustment while industrial
production and nonfarm employment
were unchanged again for the second
successive month. On the basis of the
advance report, retail sales were a
little lower. Purchases of automobiles
have edged down since July, but this

CONSUMER INCOME AND SPENDING
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is not necessarily indicative of a flag-
ging consumer demand since the recent
model changeover has limited supplies.
Otherwise consumer buying has been
moving at a good pace.

Preliminary estimates of third quarter
GNP indicate a seasonally adjusted an-
nual total of $556 billion, up some $4 bil-
lion over the second quarter and $34 bil-
lion over the third quarter of 1961.
Final sales to consumers, business and
government all increased, with the over-
all advance less than that which took
place from the first to the second
quarter. A lower rate of inventory
accumulation offset part of the third
quarter gain in final sales.  Final figures
on third quarter GNP will appear in
the regular review scheduled for the
November Survey.

Income and purchasing

Personal income rose about seasonally
from August to September. The sea-
sonally adjusted total of $443 billion
was $23 billion above September of last
year. There was a net decline in
payrolls, centered largely in manufac-
turing, and also a reduction in military
payrolls, as the demobilization of mili-
tary reserves continued. These cut-
backs were approximately offset by
higher government civilian payrolls and
non-payroll income, chietly dividends,
interest and transfer payments.

For the second successive month sales
at retail stores declined after seasonal
adjustment under the influence of re-
duced purchasing of automobiles, which
was due to the model-year switchover.
The advance report on trade placed
September sales a little lower than
August and two percent below July.

If sales of automobile dealers are
excluded retail sales show a more
favorable picture in recent months.
Department store sales last month
registered a good increase. While non-

durable goods sales as a whole were
unchanged in September, they were
higher than in July and for the third
quarter averaged about 1% percent

TYPES OF CONSUMER SPENDING
By Major Groups
NONDURABLES: Have Risen Steadily This Year
Except for June
SERVICES: Continue Postwar Rise, but a Slower
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above the second quarter. Durable
goods sales other than automobiles—
mainly furniture and appliances and
lumber and  hardware—have not
changed much in the past two months
with a sales rate about 2% percent above
the second quarter average.

With the changeover in assembly
plants auto sales in September were
at their lowest volume, after seasonal
adjustment, so [ar in 1962; sales of
automotive dealers in the third quarter
were some 4 percent below the average
of the previous three months. Stocks
of the 1962 models, however, have been
quite low relative to demand, and with
a good year behind them dealers have
not been disposed to cut prices further
as an inducement to consumers.

Auto output is high

The 1963 models did not go on sale
until very late in September; reports
for the early part of October suggest
that sales of the new cars have been
good. Meanwhile automobile assem-
blies increased sharply during Sep-
tember, moving up [rom 65,000 in the
first week to 147,000 in the final week.
Output for the first week in October
totaled more than 150,000, equal to the
May average, which was the high
mark this year. Thus the automobile
industry is again in the position of pro-
viding some stimulus to the economy.

SURVEY OF CURRENT BUSINESS

Slowing of income rise

Since the low point in business activ-
ity at the beginning of 1961, personal
income has risen by $40 billion, or about
10 percent. The rise was more sub-
stantial lust year, as recovery from the
cyclical low progressed, averaging ap-
proximately $2.3 billion per month. In
the early months of this vear, the ad-
vance in income was quite general—
with most of the broad income groups
contributing to the rise. Since April,
income flows have been more mixed.

The principal change has been in fac-
tory wages and salaries. Prior to April
a general expansion in manufacturing
employiment and an increase in the
workweek had brought u strong rise
in factory payrolls. With employment
edging down after June and with a gen-
erally lower workweek this spring and
summer, factory payrolls leveled off
after April and have moved a bit lower
in the past 2 months.

As shown in the accompanying table
the advance in payrolls of distributive
industries has slickened in the past few
months.  Government payrolls have
continued upward at a rate which is
only moderately below the increase in
the spring months, with State and local
units accounting for most of the rise.
The demobilization of military reserve
units called into service late last vear
has dampened the increase in Govern-

Table 1.—Personal income, December 1960—September 1962: Changes within quarters

[ Biitlions of dollars-—scasonally adjusted at annual rate]

1661 14962
1 11 I IV ) 11 111
|
{

Personal income_ ... ... ... 5.9 7.9 3.3 10,8 1.7 1 5.5 2.3
Wage and salary disbursements____ .. ... ... ___._...._.__. 2,5 7.4, 1.9 ] 8.9 3.9 4.7 .6
Commodity-producing industries ... ... _________ .8 1.2 - .1 3.4 1.2 2.0 —.6
Manufacturingonly. .. .. ... .. .2 381 - .3 3.7 L3l L7 - .9
Distribuative industries. ... 0 1.3 3 11 9 1 8 .4
Serviee industries. .. ... .. Y 1.0 2 1.1 .4 1.2 5
AXOVeTIINENE . . L. .. eieoo o 3 .9 1.2 1.3 1.4 6 4
Other than wage and salary disbursements. __.____________ 3.4 3 1.4 3.9 8 8 L7

Proprietors” income: :
Business and professional ... ______ .2 g b 1.9 2 .4 .1
Farm. e N | 3 40— .8 —.1 .0
Rental and personal interest income._____________.______ 0 .8 6 | 8 b} 7 W7

|
Dividends . .. e 1 )} 1] .9 0Dl -1 1
Transfer payments__ . i 2.8 —.9 — .2 L9 L3 - .1 .6
Old-age and survivers' insurance benefits .. ____ b i K} ; 3 .6 1
Unemployinent income benefits_ _ . ___ ... _____... 0 4 - .7 1.0 —1.5 —-.9 1

Souree: T8 Department of Comuerce, Office of Business Economices.
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ment payrolls very recently. The ris
in service industries has been extendec
with some apparent sluckening, how
ever, from the second to the third quar
ter.

Income flows other than payrolls have
shown a further expansion in recent
months, but the changes have been
rather varied. Dividends appear to
have leveled off this year, after having
shown a long period of expansion.
Farm proprietors’ incomes—though
varying from month to month—have
been essentially stable this year follow-
ing an increase in 1961. Interest and
rental income has continued upward in
recent months, extending a long secular
trend.

Transfer payments were higher in
the third quarter following a decrease
from the previous three months. Part
of the spring and early suminer slacken-
ing was attributable to a reduction in
unemployment payments. The latter
had declined through the summer
months, but in the most recent months
these have been a little higher. OASI
payvments have been little changed in
the past few months.

Employment up

Total nonfarm establishment em-
ployment rose by the usual seasonal
amount {from August to September.
Manufacturing  emplovment  edged
downward for the third successive
month and there were small seasonally
adjusted decreases in construction and
trade. State and local government em-
ployment registered a good-sized ad-
vance.

In manufacturing, automobile em-
ployment picked up sharply from the
abnormally low level of the month be-
fore but there were small reductions in
primary metals, machinery and several
of the nondurable goods industries.

Hours of work in manufacturing rose
more than seasonally in September,
with increases in both durables and non-
durables. The improvement repre-
sented a reversal of movement in the
previous four months.

Unemployment was unchanged on a
seasonally adjusted basis from August
to Septeimber, remaining at 5.8 percent
of the civilian labor force. In earlier
months this year the unemployvment
rate had been drifting downward, reach-
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ing a low point of 5.3 percent in July.
Except for the last two months of 1961
the unemployment rate last year was
close to 7 percent.

On an adjusted basis there was some
decline in the unemplovment rate of
adult males from August to September.
The August figure was affected by the
model changeover in the auto industry,

SURVEY OF CURRENT BUSINESS

although the lower September rate was
not much different from the average so
far in 1962. In the third quarter of
this vear the adjusted unemployment
rate for this group has averaged about
4.7 percent, roughlv the same as the
average in the summers of 1959 and
1960 but below the 6 percent rate of a
vear ago.

Primary Metal Output and Consumption

STEEL output in September averaged
about 1.7 million ingot tons per week,
a better-than-seasonal rise for the sec-
ond month in a row. In the first week
of October, production totaled 1,750
thousand tons of crude steel, a rate
equivalent to about 57 percent of an
indicated 160 million ton capacity as
of midyvear; in July the operating rate
was 45 percent.

The summer increases in steel out-
put have taken place in good part in
response to a continued rise in new
orders received by steel mills. In
August these were more than 30 per-
cent above the depressed rate that
prevailed last spring. The pickup in
ordering is a reflection of the fact that
the steel inventory adjustment by steel
users had largely run its course by
October. According to the new Census
Bureau survey of steel inventories and
consumption of manufacturers, steel
stocks fell again in August to a point
some 2 million tons below the April
high mark. Although stocks are larger
than they were late last yvear—just be-
fore the large steel buyving wave—con-
sumption has also rigen since then. On
the Dbasis of nonseasonally adjusted
data the stock-consumption ratio of
manufacturers in August was 2.4 as
against 2.2 last November and Decemn-
ber and 2.8 in April.

A somewhat similar picture is appar-
ent from an examination of the book
value of purchased materials invento-
ries of metal fabricating companies
(machinery, transportation equipment
and fabricated metals) in relation to
sales. These data embrace more than
the steel mill shapes and forms, to
which the above-mentioned tonnage
data refer.

By the end of August purchased ma-
terials inventories had been reduced by
nearly $200 million, or about half the
dollar inerease that occurred in the first
four months of the year. The decline

METAL WORKING INDUSTRIES

3

in the value of steel stocks since April
(obtained by multiplving the tonnage
reduction by $175 per ton, the approxi-
mate cost of a ton of finished steel) has
been larger than the drop in the value
of purchased materials, so that there is
a suggestion that there has been some
accumulation of materials other than
steel mill shapes and forms. The sea-
sonally adjusted stock-sales ratio at the
end- of August was 0.44 as against the
recent high of 0.46 in April and 0.44 at
the end of 1961.

Long-term decline in inventory ratio

A feature of the chart is the unmis-
takable downward drift in the stock-
sales ratio. In 1957 this ratio was in
the neighborhood of 0.56; in 1955 and
1956 the corresponding figures ranged

@ Sales So Far This Year in Generally Rising Phase
® Working Stocks Falling After Earlier Rise and Continue Low Relative to Sales
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between 0.51 and 0.59. This basic
conservatism regarding purchased ma-
terials stocks of metal fabricators re-
flects the fundamental changes that
have occurred in the durable goods
sector of the economy since the mid-
1950’s.  With capacity above require-
ments and with the growth of foreign
sources of supply in recent years, de-
liveries can be made promptly. More-
over, with prices stable to slightly
lower, another motive for holding large
stocks has been considerably lessened.
Under today’s less-than-buoyant de-
mand conditions more economical man-
agement of inventories through modern
control methods is also a factor in the
lowered ratio.

Expansion in aluminum

In the nonferrous metals group—
aluminum, copper, lead, and zinc—sup-
plies and consumption in the aggregate
were at record rates during the first
half of 1962, with higher net imports
contributing to the expansion in overall
supplies. In the more recent period,
however, most major producers outside
the aluminum industry announced pro-
duction cutbacks to limit inventory
accumulation. High production and
rising stocks, coupled with intense com-
petition in both domestic and foreign
markets, have put pressure on free
world market prices of most metals.

Reflecting strong demand and ex-
panding markets, primary aluminum
producers stepped up operations gradu-
ally during the first hall of this year,
with the operating rate moving up from
80 percent of installed capacity in Jan-
uary to 87 percent in June, a rate ap-
proximately maintained in July, but
reduced in August by a work stoppage.
Last year, the July—August rate was
around 80 percent of capacity. For the
first 8 months of 1962, output was 12
percent above the January—August
1961 total and 5 percent above the
monthly average for all of 1960, the top
production year. Of all the major
metals, aluminum is the only one to
show a substantial expansion in con-

SURVEY OF CURRENT BUSINESS

sumption since the high years of
1955-57.

Product shipments of aluminum in
the form of mill shapes and castings in-
creased at an even faster rate and ex-
ceeded production by a wide margin,
In addition, primary aluminum inven-
tories at producers’ plants were the
lowest since the early months of 1960.
Trade sources report that much of the
increase in aluminum consumption this
year can be traced to the expanded ac-
tivities of the building-construction and
transportation equipment industries,
including motor vehicles. These two
industries are the largest consumers of
aluminum and together accounted for
almost half of the aluminum shipped to
markets in 1961,

Copper, lead, and sinc production
reduced

In copper, most major producers
announced production cutbacks, rang-
ing from 5 to 10 percent, during the
third quarter following a record turnout
in the first half of 1962. July output
was sharply below the June pace and

October 19t

August fell further to the lowest poin
this year. Aside from the planne
cutbacks, the full effects of which ar
not expected to show up until th
fourth quarter, mining and smeltin
activity was further reduced by th
usual summer slowdown for vacation
and by the indirect effects of a strik.
which began early in July and con
tinued through most of September
Despite the curtailment, production i1
July and August was still above thi
monthly average for 1961.

Deliveries of refined copper to con:
suming markets fell even faster thar
output, so that stocks, which hac
changed little throughout the first half
rose to the highest total since the fall
of 1960. Free world stocks outside the
United States also expanded notwith-
standing the output curtailments.

Production and consumption move-
ments for lead and zine so far this year
were much like those experienced for
copper. In general, use of these two
metals has remained below the 1955-57
monthly average.

National Income and Corporate Profits

GENERAL business activity, as meas-
ured by the national income, continued
upward in the third quarter. The
national income had reached a record
$457 billion at a seasonally adjusted
annual rate in the second quarter, an
increase of $8 billion over the first
quarter rate, and it appears that the
third quarter total will be higher. The
tables on the facing page present
national income details for recent
periods and table 2 shows third quarter
estimates for all components except
corporate profits. Second quarter de-
velopments in corporate profits were

highlighted in the September Survey;
third-period results will not be available
until the end of the year.

In the national income estimates for
1962 no allowance has yet been made
for the effect on corporate profits of the
liberalized depreciation procedures is-
sued by the Treasury Departinent in
July. Revised totals which will take
into account the resultant increase in
depreciation write-offs will be pub-
lished when sufficient data become
available to appraise the impact on the
national income accounts.
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Table 2.—National Income by Type of Income (I1-8, 1-9)
[Billions of dollars]

1961 1962
1959 {1960 1961 | II | III | IV I IT | IIT
Seasonally adjusted at annual
rates
National income_________________ 400. 5415, 5,427, 8 (424, 3(431, 3[444, 0|448,9|456.7;___ __
Comp tion of employees________._____ 278, 5/293,7(302, 2|300, 2(304, 5309, 9315, 2(321,7|323.8
Wages and salaries___ -]258. 5{271. 31278. 8|276. 91281. 0|286. 1(239. 9295, 91297. 8
Private_. __._ 213. 1|222. 9\227. 0225. 8{228, 81232, 5/235. 0|240. 1|241. 4
Military. . _.______._ 9.9/ 9.9 10.2 10.0} 10.0[ 10.8} 11.2| 11.2| 10.9
Government civilian___._._ 35 4( 38.5) 41.6] 41.2| 42.2{ 42.8] 43.7| 44.6{ 45.5
Supplements to wages and salaries.__| 20.1} 22. 4| 23.4| 23.2| 23. 5| 23.8| 25.2| 25.8] 25.9
Employer contributions for so-
cial insurance | 9.7 11,4 12.0{ 11.9] 12.1| 12.2| 13.3| 13.4} 13.5
Other labor income _-} 10.4] 11.0[ 11. 4} 11.3| 11. 4| 11.6( 12.0| 12.3| 12.4
Employer contributions to
private pension and welfare
funds. . cucceaar e 8.2 86| 9.0\ oo femon]eai e femaan
Other_ e 2.2 2.4) 24| oo ceijeaaen
Proprietors’ income. ... __ .. _____ 46,5 46.2| 47.8| 47,2| 48.1] 49.5| 49.1| 49.5] 49.7
Business and professional ____________ 35.1] 34.2| 34.8| 34.5| 35.1| 36.0| 36.2| 36.8{ 37.0
Income of unincorporated enter-
PSS .o e 35.20 34,2 34. 7| .l ]eoee oo
Inventory valuation adjustment | — 1 —.0 PR 0] SO SR DR RPN N
DRV 5 ¢V 11.4| 12.0f 13.1} 12,7 13.1| 13.6{ 12.9} 12.8| 12.8
Rental income of persons______..___.____ 11.9( 11,9] 12,3] 12,2| 12,3} 12,5 12,6| 12,8 12,9
Corporate profits and inventory valua-
tion adjustment. ____.____.____________ 47,2 45,6 45,5| 45,0{ 46,0| 51.1] 50.4| 50.7|.___.
Profits hefore tax________._...____.__ 47.7( 45. 4] 45.6| 44,8 46.3| 51.4( 50.1( 50.9(_._..
Profits tax liability . . 1 23.2] 22.4] 22.3] 21, . X ,
Profits after tax__..__ .| 24.5| 23.0{ 23.3{ 22.9] 23.7| 26.3] 25.6| 26.1|___..
Dividends_._________ || 13.7] 14.4f 15.0] 14.8] 14.9| 15.5] 15.8| 15.8] 15.8
Undistributed profits.____.__ 10.8} 8.6/ 8.3| 81; 8.7/ 10.8] 9.9] 10.3|_....
Inventory valuation adjustment. . __ —. 5 .2l -0 ,2[ —.3 -.8 3 —.2[..__.
Netinterest ... ... 16.4] 18,0( 20.0| 19.8| 20,3 21,0| 21,5 22.0| 22, 5
Table 3.~National Income by Industry Division (I-11)
[Billions of dollars]
1961 ' 1962
1959 | 1960 | 1961 ) II | III | IV I II
Seasonally adjusted at annual
rates
All industries, total__..._______{ 400.5] 415.5| 427,8! 424,3| 431,3| 444.0| 448.9| 456,7
Agriculture, forestry, and fisheries...._ 16.3| 17.31 18.5| 18.1] 18.6| 19.1] 18.4] 183
Manufacturing._____________.______.__ 119.9) 122.0| 121.7{ 120.7] 123.0| 129. 3| 130. 6| 133.6
Durable-goods industries. . TLT7 72,60 714 70.6| 72,4 77.3| 78.1 80.1
Nondurable-goods industries____.__ 48.2 49.4; 50.3] 50.1f 50.6; 52.0{ 52.6] 53.5
Wholesale and retail trade_____________ 66,6/ 68.0] 69.6] 69.6] 70.0| 71.4] 72.4] 4.1
Finance, insurance, and real estate.._.| 40.4| 42.5| 44.7) 44.5| 44.8} 45.7| 45.9| 46.6
Transportation._______.__________.____ 17.7) 17.9) 17.9| 17.7) 18.2| 18.5| 18.7] 18.8
Communications and public utilities..{ 15.6( 16.7| 17.5| 17.3| 17.6| 18.0{ 18.3| 18.4
Services. ..o 46.0| 49.2| 51.7] 51.3| 52.3] 53.3| 54.4| 55.5
Government and government enter-
PriSes . o 49.0{ 52,5 56.3; 55.7[ 56.7] 58.2[ 59.7| 60.6
Other e 29.0{ 29.4| 29.8] 29.5{ 30.0 30.5] 30.3 30.7
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Table 4.—National Income by Corporate and Noncorporate Form
of Organization (I-14)

[Billions of dollars]
1961 1962
1959 | 1960 1961 | II | III | IV I 11
Seasonally adjusted at annual
National income__.__._.________ 400.5 (4155 [427,8 1424.3 1431.3 [444,0 [448,9 | 456.7
Income originating in corporate busi-
R@SS . ooemm oo 220.8 1227.4 |230.0 (2287 [232,1 |240,2 |242.3 | 247.1
Compensation of employees__..____ 174.5 [183.1 {185.8 1184.8 [187.2 1190.5 |193.5 | 197.8
Wages and salaries. .. ... ... 160.4 [167.5 |169.7 (168.9 [171.1 {174.1 (176.0 { 179.9
Supplements to wages and
salaries..........._..__.___.. 141156 11601159161 16.4 ] 17.5] 17.9
Corporate profits and inventory
valuation adjustment 1__________ 45.4 1 43.7 ) 43.3 1 43.0 | 43.9 | 48.7 | 47,8} 48.3
Profits before tax t____________ 459 143.6 | 43.4 | 42.8 [ 44.2 [ 49.0 [ 47.5 | 48.5
Profits tax liability_._ ... 23.2 1224 12231219226 251|244 249
Profits after tax t__________ 2271201 121.1120.9([21.6|23.9230| 236
Inventory valuation adjust-
ment_ .. .. —.5 2] -0 2 -3 -3 .31 —.2
Net interest........_.._......._._. .9 .6 .9 .9 90 10| Lo LG
Income originating outside corporate
business_._____.._ ... ... ___. 179.7 1188.0 [197.8 [195.6 [199,2 [203.8 |206.5 | 209.6

1. Excludes corporate profits received from abroad.

Table 5.—Sources and Uses of Gross Saving (V-2)

{Billions of dolars}

1961 1962
1959 | 1960 ) 1961 [ II | IIT | IV I Ir
Seasonally adjusted at annual
rates

Gross privatesaving _.._____.__________ 74,91 72,9 | 79.2 | 78,7 | 80,4 | 83.5 | 82,5 | 84.5

Personal saving. . .__.__._.______._ 23.6 209 256125.5}26.3]26.5)254]| 26.9

Undistributed corporate profits._..] 10.8 | 8.6 | 83| 8.1} 87| 108! 99| 10.3
Corporate inventory valuation

adjustment______________________ —.5 .2 .0 .21 —.3}-.3 3| -2

Capital consumption allowance_._| 41.0 | 43.2 | 45.3 1 45.0 | 45.7 | 46.6 | 47.0 7.5
Excess of wage accruals over dis-

bursements......._._.____...__.. .0 .0 .0 . .0 .0 .0 -0
Government surplus on income and

product transactions_ .. _.._____...___ -1.51 421—4,41{—4,31!-3.6 |—2,9 (—-3.3; —1,1

Federal .. _ .. ..o....._._.. .4—1.1} 3.81-38—-42]-3.3|-1L3}|-24} -7

Stateand local. . ... .. —-.3 4i—-6}—1|—-3-1.6—-8} -—-.4

Gross investment. ... ... ... 70,4 | 73.7 | 70,7 | 70.1 | 73,8 { 78,8 | 77.8 | 79.4

|72 72.4 1 69.3[67.6]72.4 766|759 77.4

—2.3} L3} 24| 2.4 L3| 2.2} 20 2.0

Statistical discrepancy_____._____._____ —3,01-3.4{-3.11—44|-31|-L9|~L4 —4.6

Table 6.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups (VI-10)

[Billions of dollars]
1961 1962
1959 } 1960 | 1961 | IX | IIT | IV I II
Seasonally adjusted at annual
rates
All industries, total_.__.______ 47,2 | 45.6 | 45,5 | 45,0 | 46,0 | 5.1 | 50,4 | 50,7
Manufacturing. ... oo . 25.4124.0123.5)22924.0}27.527.0] 27.1
Durable-goods industries._.__.____ 13.4 [ 1222 1 1.7 [ 11.2 1 12.1 | 14.9 | 142} 14.3
Nondurable-goods industries..._.. 1.9} 11.8 | 11.7 | 11.7 { 11.9 | 12.6 | 12.8 12.8
Transportation, communications, and

public utilities. .. ... ... 6.7 701 7.4 7.2 7.5 80} 81 8.0
All other industries..ooooooeoan 1511 14.6 1 14.7 | 14.8 | 14.5 | 15.6 | 15.4 | 15.7




BY MARTIN L. MARIMONT

GNP by Major Industries

URING the postwar period, all

industry groups in the economy
participated in the upward sweep of
the gross national product. However,
the industry groups differed markedly
in the extent to which they shared in
the 1947-61 expansion, when the real
volume of GNP rose by 60 percent.
Finance and insurance, communica-
tions, and public utilities were the
leading gainers, while the farm and
transportation industries were among
those making the smallest contributions
to the overall increase in real GNP.

The differential patterns of postwar
economic growth, which hitherto could
be observed only in terms of the
current-dollar national income figures,
can now be analyzed into real volume
and price components, with the aid
of the mnew data that underlie this
report.

Since prices were rising in the postwar
period, the increase in current-dollar
GNP was larger than in real output—
the 1961 current-dollar GNP totaled
almost $519 billion, more than double
the $234 billion figure for 1947. The
long-term advances varied considerably
among major industries, as did the
vear-to-year changes. Above-average
increases in prices occurred in contract
construction, services, and general gov-
ernment; prices declined for farms and
public utilities.

The cost structure of GNP originat-
ing in private business shifted over
this period, as payroll costs and capital
consumption allowances increased more
rapidly than prices, and profit margins
remained stable. (Total profits in-
creased, of course, with the growth in

Norte.—QGeorge R. Kruer had a major part in developing
the basie estimates and assisted in the preparation of this
report. Acknowledgment should also he made to a paper
by J. Alterman and E. E. Jacobs, ‘‘Estimates of Real Prod-

uct in the United States by Industry Sector, 1947-55", in
Studies in Income and Wealth, Volume 25, Princcton, 1961,
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Comparative Patterns of Postwar Growth

the volume of production.) This shift
occurred in most major industries
comprising the private business group.
However, the profit experience of the
more rapidly growing industries was
relatively more favorable.

These are among the highlights
emerging from a major expansion of the

national accounts, consisting of a break
down of the GNP into industry com
ponents undertaken by the Office o
Business Economies. The work wu
planned to accomodate the special re
quirenments of the Interagency Projec
on Economic Growth and Employvimen
Opportunities.

New Set of GNP Accounts

THIS article presents a new set of
accounts on the measures of the physi-
cal volume of the gross national product
originating in the various industries of
the Nation, which in principle aggregate
to the physical volume of GNP as
calculated by summing the wvarious
types of expenditures for final output,
corrected for price change.

Current-dollar gross national produet
can be broken down on an industry
basis by adding to the existing series of
national inconie originating in each in-
dustry its share of indirect business
taxes, capital consumption allowances,
and a few other items that reconcile the
national income and the GNP concepts.
However, these income and related
items cannot be converted into physical
volume terms directly; appropriate
techniques for doing so are not available.
Indirect methods must be used.

The gross product of each industry
in terms of income shaves and related
items is equal to the difference between
its total sales (including inventory
change) and its purchases of raw ma-
terials and other current account items
from other industries. This alternative
definition of industry gross product
provides the means to convert current-

dollar industry product into constant
dollars: Separate constant-dollar meas
ures of sales (including inventory
change) and current account purchases
for each industry are calculated by the
ordinary methods of price deflation
and the difference between these twc
series vields constant-dollar industry
gross product. This basic method 01
variants of it were applied to industries
accounting for about one-half of the
total GNP; for industries comprising
the rest of the economy approximations
relving mainly on deflated industry

sales (plus inventory change) were
utilized.
These measures of the physical

volume of GNP originating in the
various industries of the Nation are
discussed in the first part of this report.

Next, industry ‘“price” deflators of
the gross national product originating
in each industry were constructed by
dividing the current-dollar gross prod-
ucts by the corresponding physical
volume measures. These indexes meas-
ure the percent that the gross produet—
sales minus purchases—of an industry
in a given period is compared to the
eross product which the same composite
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of sules and purchases would have
vielded in the prices of the base period.
They can be regarded as measuring the
prices of the real product or value-added
contributed by the factors of produc-
tion engaged in each industry. (A
numerical example of this type of cal-
culation is provided in the appendix.)

The differential movements in these
industry implicit price deflators are
discussed in the second part of the
article.

The current-dollar industry gross
product which served as the numerator
in deriving the industry deflators can
be broken down into the major elements
of costs—emplovee compensation, in-
terest, capital consumption allowances
and indirect business taxes on the
one hand, and profits (including both
corporate and noncorporate earnings)
on the other. Tt is then possible to
analyze the industry price indexes into
the number of points contributed by
each of these major cost and income
components to the total industry index.
This is dene by dividing each of these
components by the same constant-dollar
figure of industry output which was
used to derive the overall industry
implicit price index.

This calculation provides suceinet
summaries of the cost-price structure of
the various industries. These underlie
the discussion of the third part of this
report.

Industry rise in 1960~61

The real GNP increased almost 2
percent between 1960 and 1961, with
gains occurring in all industries except
transportation. The rise was generally
at a faster pace in the service-type
industries. 'The increases in the com-
modity producing and distributing in-
dustries were less rapid since during the
early months of 1961 they were at a

Gross Product
(Billians of

1954 dollars)

1960

Industry 1961
Al industries, total (GNDY.__._________.__ 140, 2 448
Agriculture, forestry, and fisheries_________ 22.7 23
Mining. . 10. & 11
Contract construction. ___ 18.8 19
Manufacturing___ ... 125.5 127
Wholesale and retail tradeo . ____________ 78.0 79
Finance, insurance, and real estate 54.7 57
FTransportation_ . .. . . o 21.4 21
Communieations_ . oo ... 9.8 1015
Public ntilities. ... __ 13.8 1415
Services. . _______.__ 44.9 46
Govermunent and rest of the wort 42.0 4314
Residuol. oo e eiaeaan —2.4 -3

SURVEY OF CURRENT BUSINESS

cyelical low. The industry gross prod-
uct totals, in 1954 prices, are shown in
the preceding table for 1960 and 1961.
The 1961 estimates are based upon
incomplete statistical information and
summary estimating techniques.

Trends in Real Gross Product
by Industry

For each of the broad industry groups
distinguished, real gross product in-
creased [rom 1929 to 1961. As table 1
shows, annual increases in the earlier
part of the postwar period were espe-
cially large but in recent years the rate
of expansion has slowed considerably.
This pattern can be seen in most of the
industries. IFor the postwar period as a
whole, the average annual rate of in-
crease has exceeded that of 1929-61;
at the beginning of the postwar period
output was under the influence of the
dislocations caused by World War 1.

Private service-type industries

While each of the broad industrial
groups of the economy participated in
the postwar expansion, the increases
have varied widely. By far the largest
gains in output were recorded by public
utilities and cominunications. (See
chart en this page.) The public utili-
ties industry, which consists predonii-
nantly of gas and electric utilities,
expanded its output at an annual rate
of about 10 percent during 1947-57
and at about 7 percent for 1957-61.
The pace in both periods was more
rapid than the already better-than-
average growth rate achieved since
1929.

Many factors, both social and eco-
nomie, were responsible for this
outstanding performance. Consunier
requirements multiplied as the popu-
lation and the rate of family formation
increased and as the standard of living
rose markedly. More liouses and
apartments and more widespread use
of appliances increased the consuner
market for electric utilities. Further-
more, industry expanded its plant and
equipment and introduced major tech-
nological innovations which required
greatly expanded use of electric power.
The rapid growth of the natural gas
industry, displacing muarkets formerly

iU.S, Department of Commerce, Othce of Business Ecenemice

GROWTH IN REAL INDUSTRY PRODUCT,
1947-61

Real Output of Most Private Service-Type
Industries Increased Faster Than GNP

1954 =100 (ratio scale)
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served by manufactured gas, coal, and
petroleum products, is also reflected
in this industry’s advance.

Communications had the second
largest growth during the postwar
period. Subject to many of the same
forces as public utilities, output of the
communications industry grew at about
double the overall rate. The major
components accounting for this growth
were, of course, the telephone industry
and radio and television broadcasting.
There was a decline in the telegraph
industry.

Better than average gains were also
marked up by finance, insurance, and
real estate. (The latter includes the
ownership of residences, which is classi-
fied as a business activity in the na-
tional income and product accounts.)
At the beginning of the postwar period
these industries had not yet recovered
their earlier position in the economy.
Other causes of the subsequent expan-
sion were in this instance also the
demands of a growing population mag-
nified by rising standards of living and
the requirements of expanding business
activity.

Other industries

Several industries did not keep pace
with the gains achieved in overall GNP,
These included farming, mining, and
transportation. Though less than the
overall average, the postwar growth of
farm gross product has exceeded signifi-
cantly its earlier increase. Mining
output has weakened largely as a result
of the reduced demand for coal. Coal
as a source of power and heat was
unable to meet the strong competition
offered by such alternative fuels as
petroleum and gas. In addition, tech-
nological innovations have brought
about substantial economies in mineral
fuel consumption in fuel-using indus-
tries.

The transportation industries, which
had maintained in the 1929-47 period
a better-than-average rate of expansion,
have since slowed considerably. Trans-
portation output grew at an annual rate
of about 4 percent between 1929 and
1947, but declined to only a third of
that pace during the postwar period.
Major declines in railroads, water
transportation and in local and highway
passenger transportation partially offset

SURVEY OF CURRENT BUSINESS

sharp rises in airlines and highway
freight. The increased use of privately
owned automobiles has, of course, been
an important factor affecting this
industry.

Government output (general govern-
ment and government enterprises),
which had an above-average rate of
increase through 1947, declined to the
overall average rate for 1947-57 and
then below it for 1957-61. Steady
large gains in State and local general
government and in government enter-
prises were offset in part by the smaller
rise in Federal general government.
However, the analysis must be qualified
in the light of the convention adopted
in measuring the output of general
government, the major portion of the
total. In current dollars, gross product
originating in general government is
measured by the compensation of
government employees. (This should
be distinguished from the government
purchases component of GNP which
reflects the use of national output by
the government.) To convert the cur-
rent-dollar government gross product
into constant dollars, real output is
assumed proportional to the employ-
ment input, thus excluding the effect

INDUSTRIAL DISTRIBUTION OF GNP, 1961

Commodity-Producing Industries Account for
Nearly 40 Percent of GNP

(Based on current dollar totals)

Agriculture, Forestry
& Fisherjes

o
4% Contract

/ Construction

/
Public Utilities

& /C/ommljﬂc?f'i'o.n

Finance,
Insurance

* Includes rest of the World .5 %

U.S. Department of Commeice, (ffice of Business Economics 62-10-5
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of possible changes in output per
employee. This point will be referred
to again in the discussion of the implicit
deflators.

The real gross product of contract
construction increased more rapidly
than did total GNP from 1947 to 1957,
in sharp contrast to its less-than-
average pace before that time. From
1957 to 1961 its performance has been
below average. Over the entire period
since 1929 the output of this industry
has not kept pace with the growth of
total GNP. Certain weaknesses in the
calculations of the real volume of con-
struction, which might understate the
performance of this industry, will be
noted later.

Manufacturing industries increased
more rapidly than total GNP between
1929 and 1947.' The 1947-57 rate of
increase was higher than for the pre-
ceding years, but below the rate for the
economy as a whole. In this period
the durable goods industries increased
somewhat more rapidly than the non-
durables. For 1957 to 1961 the annual
rate of expansion for total manufactur-
ing declined, as for most industries,
and was lower than the national average.

Industry composition changes little
1947-61

Recently about 30 percent of the
volume of gross national product orig-
inated in manufacturing industries.
Trade activity was a somewhat distant
second, originating 18 percent of the
total, followed by finance, insurance,
and real estate, services, and govern-
ment, each with about one-tenth of
total GNP. These five activities rep-
resented four-fifths of all goods and
services produced.

This pattern is substantially the one
that prevailed in 1947, with a few ex-
ceptions in the smaller groupings; these
reflect the industry departures from
the average growth rate that have just
been discussed. Agriculture declined
from about 6 percent to 5 percent, as did
transportation. Communications and
public utilities, which together ac-
counted for 3 percent of total GNP in
1947, had risen to beter than 5 percent
recently.

1. The appendix contains a comparison of the index of real

gross product originating in manufacturing and the FRB
index of manufacturing production,
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Comparison with 1929 brings to light
more significant shifts. While manu-
facturing also held first place in that
year, its share amounted to 25 percent
in 1929, 5 points lower than in the
postwar years. The share of govern-
ment rose from about 7 percent to
11 perecent over this period. Another
significant postwar gainer was commu-
nications and public utilities which
originated only 2 percent of GNP in
1929 and is better than double that
proportion currently. Agriculture’s
share of total gross product has dropped
sharply since 1929, from 9 percent of
the total to only 5 percent.

This discussion has been in terms of
the real volume of GNP; the accompa-
nying chart, it should be noted, is based
on current dollars.

Cyclical sensitivity marked

There was diversity also in the short-
term, or essentially cyclical, movements
of real product. The short-term indus-
try patterns fall into two broad cate-
gories.  One covers activities whieh
usually show marked sensitivity to
changes in the business eycle. Included
are those associated with the produc-
tion and distribution of goods—such as
manufacturing, mining, construction,
trade, and transportation. The other
category shows little respouse to the
successive phases of the eycle. This
grouping consists of the industries
which in the main provide services—
including communications, public utili-
ties, services, finance, insurance, and
real cstate, and government. In most
Table 1.—Average Annual Percent Change

in Real Gross Product by Industry, Se-
lected Periods, 1929-60

142911929~ 194711947 1957—
60 | 47 | 60 | 57 | 60

Allindustries, total (GNP)_| 2,9 { 2,5 | 3,5 | 3.8 | 2,5
Agriculture, forestry and fish-

i 1.1 411920 18

1.3 911928 i—-1.2

21 L2134 47 —.7

Manufacturing ... __.__. 3.313.4]13.2]3.6 2.1

Wholesale and retail trade...._.} 2.7 1 25 [ 2.9 [ 3.0 | 2.5

Transportation.._______________ 31142116118 ]| 1.1
Communications and public

utilitic 5814183188 6.6
Finanee, insurance, real estate

and serviees_o__ 26 1.5 |41}|40] 43
Government and government

enterprises_ oo .. 39143 | 3.3 138 1.5

Figures show the average annual compounded rate of
chunge between the initial and terminal years of each
period.

NoTE.—~Based on constant (1954) dollars. Data for 1929
derived from John W. Kendrick, Productivity Trends in the
United Stutes, Princeton, 1961.

Source: U.8, Department of Commerce, Office of Business
Economics.

658343—62——2

SURVEY OF CURRENT BUSINESS

of these cases the underlying expan-
sionist forces during the postwar period
were so strong that they overrode or
markedly lessened eyelical influences.

In this discussion of cyclical industry
responsiveness, two data limitations
should be kept in mind. First, only
annual totals are available in the real
product calculations. A time span of
such length tends partly to obscure
the timing of the cyclical turning points
and the extent of the cyclical swings.
Second, because of estimating errors,
the sum of real product originating in
the wvarious industry groups differs
somewhat from the regularly published
GNP totals. (See table 4.) Conse-
quently, when year-to-year changes are
small, some uncertainty is introduced,
limiting the precision with which the
shifts can be traced at the industry
level.

The first postwar dip in tota] GNP
occurring in 1949 was very mild.
Industrially, the principal area of de-
cline was manufacturing—especially the
durable goods industries. The as-
sociated decreases in transportation,
centering in railroads, and in mining
and farming accounted for all of the
remaining downward movenient. Pro-
duction in all the other industries was
maintained or rose, limiting the extent
of the decline.

In the ensuing recovery and expan-
sion all activities participated to carry
the economy to a new peak in 1953.
Manufacturing was the principal con-
tributor to this gain, accounting for
better than two-fifths of the increase,
considerably more than its propor-
tionate share of total GNP. As would
be expected, sharp rises in durable goods
production were the principal factor.

Manulacturing industries, continuing
their role as the most volatile element,
led the retreat from the 1953 highs.
The manufacturing decline was larger
than the total drop. Trade, transpor-
tation, mining, and production origi-
nating in the Federal Government also
turned down but by smaller amounts.

The economy reached a new high in
1957. The manulacturing upturn was
less vigorous than in the post-1949
expansion, adding only proportionately
to the overall increase,

In 1958 all activities concerned with
the production and handling of goods,

9

except farms, were set back from their
1957 levels. The loss in the durable
goods manufacturing industries alone
nearly equaled the drop in the physical
volume of total GNP. Continuing
increases in the service-oriented indus-
tries, however, cushioned the extent of
the overall decline.

Output for the economy as a whole
rose sharply from 1958 to 1959; the
increased pace continued into early
1960, and a new high was touched in
that year. However, only modest
gains were made for 1960 as a whole,
as activity turned down in the latter
half of the year. In the 1959-60
upturn, manufacturing showed a less-
than-average increase. The major areas
of strength were again the service-
associated industries; mnotably large
gains occurred in public utilities and
communications. (Developments for
1960 to 1961 have been discussed
earlier in this article.)

Industry Gross Product
Deflators

As already explained, implicit defla-
tors for each industry have been calcu-
lated by dividing gross product in
current prices by gross product in 1954
prices, and expressing the quotients
m terms of 1954=100.

These iniplicit deflators, as previously
noted, take into account not only the
change in the selling prices of an
industry but also the change in the
prices of the purchased materials and
other intermediate products which it
buys. In effect, the change in buying
prices is netted out [rom the change
in selling prices. If, for instance, the
selling prices of an industry increase
100 percent, and the inerease in buying
prices is larger, the implicit deflator
for that industry will increase less
than 100 percent.

With respect to selling prices, we
are dealing not ounly with wholesale
prices in markets for intermediate
products but also with prices ol final
products. These include retail prices,
construction prices, wholesale prices
in instances in which final purchases
are made In wholesale markets, and
specially developed price measures—
such as in the case of the general
government.
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Inasmuch as the prices of interme-
dinte goods cancel out in the calculation
of the overall industry average, the
all-industry implicit deflator is in prin-
ciple the same as the implicit deflator
for GNP by tvpe of final expenditure.
The latter is an average of final product
price indexes, with weights proportional
to final expenditures on the various
tvpes of goods and services,

Most deflators rise

A large part of the postwar increase
in current-dollar GNP was the result
of price rises. The implicit deflator
for GNP as a whole rose from 83
(1954==100) in 1947 to about 116 in
1961—an increase of about two-fifths—
touching a new peak at the end of the
period.

The post-1947 price movements
oceurred in roughly four phases. The
period 1947 to 1951 witnessed steeply
climbing prices, originating in the
pressures of meeting post World War 11
demands and the needs created by the
Korean conflict. From 1952 there was
generally a mild upward drilt in
industry price indexes which lasted
until 1956 and 1957 when prices
increased sharply in nearly all indus-
tries. Sinece that time price rises have
been moderate.

For the entire postwar period, three
industries showed increases in their
deflators that were far more than the
average price change for the entire
economy—general government, con-
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that order. (See table 2 and chart.)

The size of the increase in the
deflators for these three industries is
subject to qualifications. The special
convention used to measure the real
output of general government has
already been mentioned. This con-
vention could result in an understate-
ment of government output and in an
overstatement of the deflator. A
parallel weakness is implicit in most
of the basic price indexes used to
deflate the components of the construc-
tion output series. These indexes refer,
in general, to the prices of construction
labor and materials. Deflation of the
current-dollar construction figures by
these indexes results in constant-dollar
geries that do not reflect increases in
construetion output per unit of input.
A number of the service components
have been calculated using similar
methods and thus might also fail to
give full weight to gains in productivity.

The two industries that moved
counter to the general price rise were
agriculture and public utilities. The
well-known difficulties that beset farm-
ing after an unusually prosperous
period during the war and the earlier
postwar vears, depressed the oross
product price index for agriculture
from 120 in 1947 to 97 in 1961. The

public utilities index was relatively
stable, dropping 1 point over the
postwar period. This small decline

occurred despite rate increases during
these vears. The offsetting factor was

tract construction. and services, in the substantial increase in the volume
Table 2.—Percent Change in GNP and Industry Deflators, Selected Periods, 1947-60
1947-60 1947-51 1950-51 1955-58 1056-57 1957-60
All industries, toral ¢GNP 37.8 ‘ 15.9 7.5 3.4 3.6 A5
e o w6l B8 I i
MMM . i iiaan 37.5 29.4 2.9 1.5 -1.7 —1.6
Contraet construetion...__ ... ... 1.5 211 5.7 6.0 5.9 1.0
Manufaeturing oo 40.2 19.2 8.0 4.1 3.5 2.5
Durable goods industries. - na 24.9 6.8 5.8 5.4 na
Nondurable goods industries.__.________ ... .__ na 13.7 9.7 2.0 .7 na
Wholesale and retail trade oo .. ___. 31.6 13.2 11.2 3.5 4.6 5.4
Finance, insurance, and real estate_________________._____... 535.7 18.9 3.6 9 3.4 7.3
Finance and insuramee o __________.. 59.5 21.9 6.3 —1.2 6.9 12.3
B 1 St N1 0 B B R
Communieations . ..l 33.7 201 | 4.9 3 2.7 6.4
Publie wtilities. ... o . 1.1 5 1.9 l 2.3 —2.5 1.4 -4
ons . . 58 | <
S ovisetioids mdl ffstitiitions. -1 11T B0t [ sip 3% ED
Government and governtent enterprises. o ... ... ..o 302 18.3 (’ 6.7 3.5 : 3.6 16. 6

Soniroe
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of electricity and gas consumed per
customer which was made possible by
the tremendous progress in technology.
Sinee the rate schedule provides for a
decline in price per unit as volume
increases, a significant portion of the
additional production was sold at
sharply lower prices.

Industry moves during price spuris

As is to be expected, the industries
that exhibited the largest postwar
price rises also showed more-than-
average percentage increases in the
vears when overall GNP prices in-
creased most. The service industry
had above-average increases in each
of these vears except 1955-56. Con-
struction and government exceeded
the average mnational price rise in
each of these periods except 1950-51;
finance, insurance, and veal estate
showed the least consistent pattern.

Other industrial groupings, which
had less spectacular price increases for
the entire postwar period, nevertheless
on occasion showed price rises in the
record price change vears that ex-
ceeded the overall change. Manufae-
turing contributed disproportionately
in the earlier vears when the demand
for manufacturing products was par-
ticularly insistent. Since 1956, below
average increases in the prices of
nondurable goods manufacturing in-
dustries offset the larger-than-average
changes for durable goods. Mining
and railroads, like manufacturing, ex-
perienced large price rises in the first
postwar vears but not since that time,
coincident with a weakening in their
market positions.  Agriculture, al-
though showing a price decline for
the postwar period as a whole, never-
theless contributed disproportionately
to the price increases that occurred in
the earlier vears.

Changes in Cost Structure

The new series makes it possible
to examine the cost-profit structure
underlving the industry and overall
price indexes.?

2. The analysis and statistical methods uscd for this dis-
cussion are based primarily upon studies carried out by
Charles L. Schultze, appearing in Prices, Costs and Output:
19.47-47, published by the Commiittee for Economic Devel-
opment and in various reports of the Joint Economic Coms
mittee of Congress. Similar methods were followed in
“Corporate Profits Since World War 117, Survey of Current
Rusinesy, Tanuary 1956, by 11, D, Oshorne and J, B, Epstein.
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As explained earlier, price indexes or
deflators for industries and for the
nation as a whole have been calculated
by dividing current-dollar gross product

GROSS NATIONAL PRODUCT IMPLICIT
DEFLATORS, 1947-60

Construction and Most Service-Type Industries
Showed More-Than-Average Price Rise

1954 =100 (ratio scale)
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and its major cost and income com-
pouents by real gross product. This
division yields, in addition to the
industry implicit price index, the num-
ber of points in the total index asso-
ciated with the several income and cost
items. (See table 3.)

It should be noted that this is only
an after-the-fact measurement of the
number of price points associated with
a component. The fact that points in
the price index are attributed to a
component share does not mean that
they were caused by that share.

If the points calculated for a given
component. Increase over time by a
larger percent than for other shares,
this indicates that the relative import-
ance of that component in the cost-
profit structure has increased dispro-
portionately. The same conclusions
regarding changes in the cost-profit
structure could be derived from a com-
parison of changes in the percent dis-
tribution of the income share, capital
conswmption, and business tax com-
ponents of gross product. The method
used here, however, has the advantage
of rearranging the conventional com-
ponents into groupings more directly
relevant to cost-price analysis and of
condensing into a single set of numbers
the changes in the costs associated with
a change in gross product prices. The
components of gross product are re-
shaped into costs and profits per dollar
of real output by dividing these com-
ponents by the constant-dollar gross
product.

These quotients can be thought of as
tracing the prices, costs, and profits per
unit of real gross product. For the
nation as a whole, such a unit repre-
sents one dollar’s worth, in base period
(1954) prices, of the particular combi-
nation of goods and services produced
in any given year. For an industry
the interpretation is the same, except
that reference is now to the particular
collection of goods represented by that
industry’s sales and purchases. 1t will
be noted that this is the conventional
market basket interpretation of retail
price indexes extended to industries
and to the nation as a whole.

Unit costs increase faster than prices

As can be seen {rom table 3, which
contains calculations of the type just

11

deseribed for the economy as a whole,
22 points of the 33 point increase in the
GNP deflator between 1947 and 1961
were associated with increases in em-
ployee compensation, as pavroll costs
per unit of output rose somewhat more
rapidly than GNP prices. Another 6
points of the overall price increase
occurred in allowances for capital con-
sumption, where costs per unit doubled,
and 4 points in indirect business taxes
where unit costs increased about 65
percent. Net interest per unit of out-
put tripled and was associated with 3
points of the overall price rise.

The remaining income shares, which
include mainly corporate profits and
proprietors’ income, held level per unit
of real output over the period as a
whole. Needless to say, the total of
these incomes increased substantially
over the postwar period as the real
volume of national production ex-
panded.

Sub-periods varied {rom the pattern
for the entire period. Consider, for
example, the events from 1947 to 1951
when aggregate output increased
sharply and about 40 percent of the
postwar price rise occurred. In this
interval, emplovee compensation per
unit of output showed a somewhat
smaller rise than did GNP prices.
Capital consumption allowances per
unit of output increased substantially
as heavy new investment in plant and
equipment occurred. This new invest-
ment reflected prices higher than the
prices of the investment goods which it
replaced; this added to the increase in
depreciation charges. Net interest also
increased disproportionately with the
expanding financial activity that char-
acterized the postwar period. Profits
per unit of output also increased at
slightly better than the average rate
for prices as a whole.

During the 1951-57 period the econ-
omy continued to move forward though
at a somewhat slower rate than in the
earlier vears of the postwar period, and
the average increase in overall prices
was slower. In this period capital con-
sumption allowances per unit of output
continued to increase at a much faster
pace than unit prices, with liberalized
depreciation allowances an important
additional factor in the increase. Inter-
est costs per unit of output also con-
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Table 3.—GNP Implicit Price Deflator (1954=

SURVEY OF CURRENT BUSINESS

100) and Unit Costs and Profits, Selected

Periods, 1947-61

Average annual percent change
1947 1951 1957 1961

1947--51 1951-57 ‘{ 1957-61 1947-61
Employce compensation.__.__. . _._..____.___ 45.6 52.8 62.5 67.5 3.7 2.9 2.0 2.8
Netinterest_ .. _________ .. 1.3 1.8 3.3 4.5 8.5 10.6 8.1 9.3
(apital consumption allowanees..__._...._...__ 4.6 6.4 9.2 10.1 8.6 6.2 2.4 58
Indirect business taxes___._.._..______.____._..._ 6.8 7.8 9.8 1.2 3.5 3.9 3.4 3.6

Profit-type income. . .. ___________________._ 23.3 27.1 23.7 23.2 3.9 ~2.3 —-.5 0
GNP implicit price deflator__.___.___...___ 83.0 96. 108.4 ' 115.8 3.8 2.0 1.7 2.4

Nore.—Employee compensation consists of wages, salaries, and supplements.

Net interest is net interest component of national income.

Capital consumption allowances consists of depreciation, capital outlays charged to current expense, and accidental damage

1o fixed business property.

Indirect business taxes consists of indirect business tax and nontax liability and business transfer payments.
Profit-type income consists of corporate profits after inventory valuation adjustment, proprietors’ income, rental income
of persons, and surplus of government enterprises, less subsidies.

Source: U.S. Department of Comuuerce, Office of Business Economics.

tinued their sharp rise. In contrast to
the earlier postwar experience, the
percentage increase in unit labor costs
was considerably larger than in the total
price of final output. Profits per unit
of output shrank, although aggregate
profits continued to increase with the
rise in total production.

From 1957 to 1961 the expansion of
aggregate output was small and overall
prices rose, but more slowly than in the
preceding period. Employee conipen-
sation and capital consumption allow-
ances per unit of output rose ouly
moderately faster than GNP prices.
Unit interest costs continued their
above-average increases. Profits per
unit of output tended downward only
very slightly.

This discussion of the cost-price
structure refers to the economy as a
whole; indicated changes reflect in part
shifts in the form of legal organiza-
tion—1.e., shilts among corporations,
unincorporated business, households,
and government—rather than being
confined to changes in the ecost struc-
ture of each of these segments. With
particular reference to the important
sorporate sector, it may be noted that
in the initial period, 1947-51, unit
profits increased more pronouncedly in
relation to employee compensation than
{or the economy as a whole. Also, in
the last few vears, profit margins per
unit of corporate output remained
stable whereas there was a slight further
weakening in all forms of profit—-cor-
porate and noncorporate—per unit of
total real GNP.

The discussion earlier in this article

pointed to the resistance of prices to
the downward pressure of recession
periods. In the postwar years, the
price level has usually inecreased in
downturns; in 1949, there was a barely
measurable drop. Following widely
recognized patterns, in each recession
vear the additional price points were
associated principallv with emplovee
compensation and allowances for capital
consumption, while profit margins de-
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in contrast, the points of the price
increase associated with profits were
large.

These cost-profit patterns per unit of
output reflect mainly the behavior of
the various types of costs in response
to cvelical changes in the volume of
output. In recessions, when total out-
put shrinks, fixed costs—such as capital
consumption allowances, interest, and
some indirect business taxes—are
spread over a smaller total volume of
produection, and the cost of these items
per unit of output rises. Wages and
salaries are more flexible in response to
output changes, but they also include
a relatively stable element, and labor
costs per unit of output tend to rise.
Production at less than optimum levels
of efficiency may also be a factor in the
increase of unit labor costs in business
downturns.  These several factors
making for an increase in unit costs are
reflected in a corresponding reduction
of profit margins. Aggregate profits
decline even more, of course, as a result
of the shrinkage in sales volumes.

All these factors are reversed in the

clined. 1In the first vears of recovery, ensuing business upturn. Fixed or
Table 4.—Gross Product in Constant Dollars, by Industry
[Billions of 1954 doNars]
] T
1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 ; 1957 | 1958 | 1959 | 1960
ANl industries, total
(GNP) ... .. 282.3 1203.1 1292.7 {318.1 1341.8 1353. 5 {369.0 363.1 [392.7 [400.9 |408.6 (401.3 1428.6 ;440.2
1771201 1 19.2120.2118.9 | 19.7 | 20.4 | 21.3 1 22.3 1 21.9121.5 2.8} 2L7 | 227
Farms.._ . ... 16.9119.3 118.3119.3 {181 | 18.8{19.5(20.3 | 21.4 {20.9 | 20.6 | 20.9 { 20.8 | 21.8
Mining_ ... 8.5 8.9 7.9 8.8 9.7 9.6 9.9 9.6}10.6 11.2]12.2}10.2 | 16,6 | 10.8
Contract construction. _.__.____ 12.213.4 1 13.7 1149 [ 17.0 | 17.1 |17.2 | 17.3 [ 18.6 | 19.5 | 19.2 | 18.4 | 19.6 | 18.8
Manufacturing ________________ 83.1 | 8.0 | 81.9 | 92. 6 |102.0 [105.0 {111.9 |103.8 [116.7 {116.4 [117.8 j110.5 :123.1 {125. 5
Durable goodsindustries. .| 44.8 | 46.3 | 42.5 | 51.3 | 58.9 | 60.5 | 66.1 | 59.6 | 67.9 | 66.5 | 66.7 [ 58.3 na na
Nondurable goods indus-
tries. o ... 38.3 (30.7130.5141.3 | 43.1 | 44.5 459 | 44.2 | 48.7 | 49.8 | 51.1 | 52.2 na na
‘Wholesale and retail trade. .. ___ 53.7 | 54.5 | 54.7 | 61.3 | 61.4 | 63.2 | 65.7 | 65.0 | 70.8 | 72.5 | 72.5 [ 71.3 | 76.9 | I8¢
Finance, insurance, and real
estate ... . ..... 30.7 1323345367 ]38.8]|39.540.1] 41.3 | 43.9 | 45. 48.4 1 50.0 | 52.5 | 54.7
Finance and insurance.. ._._ 7.9 85| 89 9.6]10.3|10.6 | 10.9 ; 11.8 | 1229 ] 13.7 | 140 | 14.4 | 15.3 | 16. ¢
Transportation___._____________ 173 | 17.1 1155 | 180 | 20.2 | 19.1 | 19.0 118.0120.3|21.0)20.7|19.3|21.121.4
Radlroads...._..___.________ 9.7 9.4 7.41 87 9.6 9.0 8.8 8.1 9.3 9.7 9.1 8.3 86! 86
Communications...___.__.__.__ 42| 47| 48| 50| 54| 58] 60| 65| 7.3} 7.9, 84| 86| 9.2, 98
Public utilities. ._______________ 4.2 4.7 5.0 5.8 6.6 7.1 7.9 8.3 9.4110.41111] 116129 13.8
Serviees_ ... ... 28.5(29.4 1 20.5|3L0|31L3)320)33.3339]35.838.239.5|40.5]42.5|44.8
Houscholds  and  institu-
tions. .. ..o...oo......_| 82} 87 9211011031104 | 11.1 11,3 | 125 | 13.5 | 141 [ 14.5 [ 15.1 1 16.1
Government and government : i
enterprises_..._._ .. ... ... 26.1|26.627.9|288|348(387.2]37.0|36.6 366)|37.2]37.9|381 387,397
(teneral government. oo 228122812391 248308332328 |323|322327]332 ‘ 33.4  33.8 | 34.7
! !
Rest of the world.____________._ 1.1 1.2 1.3 1.4 1.3 1.3 1.4 1.6 1.8 2.0 i 2.2 2.2 231 2.3
Residual *.___ . ________.. 51 {-59 1—3.3 —6.3 |~5.5 —3.0 | —. 4 0 —1.3 |=3.0 '—1.7 —1.1{=25 @—2/1

1. Represents GNP measured as sum of final products minus real GNP measured as sum of industry products.
not include the statistical discrepaney, as shown in the hitherto published GNP accounts, since industry real product has been
calculated using industry totals adjusted to include a proportional share of the discrepancy.

Source: U.8. Department of Commeree, Office of Business Economies.
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Table 5.—Indexes of Gross Product in Constant (1954) Dollars, by Industry With respect to the relative role of
emplovee compensation and profit-type
joi7 | 1085 | 1019 | 1960 | 1951 | 1952 | 053 | 1054 | 1955 | 1906 | 1957 | 1058 | om0 | 1950 iNCOMes in  cost-price developments,
—— there appears to have been a tendency

[Index numbers, 1954 =100]

AMlahpustries, total || eor | 506 | sn.6 | 91 | 974 [101.6 |100.0 [105.2 [110.4 1125 |110.5 15,0 |12,z [0V Profit margins to be maintained
Agriculture, forestry, and fish- relatively better in the more rapidly
e I SIS S8 06D 00 [0n T ot on 2 a s 2 i growing industries.  As  previously
Mining. o 88.5 | 92,7 1 82.3 1 91.7 {1010 {100.0 [103.1 {100.0 [110.4 [116.7 {116.7 |106.3 |110.4 [112.5 llOted, the industries with the most
Contract eonstruction_..___.__. 0.5 | 77,5 | 79.2 | 86,1 | 95.3 | 98.5 | 99.4 |100.0 107.5 [112.7 |110.0 [106.4 |113.3 g7 TOPId ngt’h in real output i.n(th'lded
ety | 811 82| 5 1) 1 1BLS 8 B0 14 T LE 8 1S P02 o ublie weilites, T finance. and
Nondurable goods  indus- na  gnd public utilities. In finance and
08w 86.6 | 80.8 | 89.4 | 93.4 | 97.5 100.7 [103.8 |100.0 |110.2 |112.7 |115.6 [118.1 | ma | na  ipgurance and communications, where
Wholesale and retail trade._---- $2.6 | 83.3 | 84.2 | 043 | 4.5 | 07.2 [101.1 |100.0 [108.9 [111.5 [111.5 100.7 113 120.0 prices rose over the postwar period, the
Finance, nsuronce, and xenl | o b ooy Lags s | 989 | 95,0 07.1 100.0 106.3 [110.7 [117.2 1211 hr1 g PETCONE increase in unit labor costs was
Finance and instrance ... 66.9 | 72.0 | 75.4 | L4 873 | 518 | 0204 |100.0 |109.3 [116.1 11806 [122.0 120.7 |1356  less than that in profit margins. In
{82 g st e bzt s b o lwa s s s e s public utilities the implicit deflator de-
Communications. _.__________.. 64.6 | 72.3 | 73.8 [ 76.9 | 83.1 | 89.2 | 92.3 [100.0 [112.3 [121. 5 |120.2 |132.3 [141. 5 |150.8 clined over the postwar period, but
Public utilities. .. ----..._- 50.6 | 56.6 | 60.2 | 0.0 | 70.5 | 5.5 | 92.8 [100.0 |13.3 1253 |135.7 |130.8 [155.4 6.3 With rapid technological advance the
Servieos oo |01 867870 | 914023 064 | 95,2 1100.0 1056 1127 11165 [119.5 1264 |132.4 m}lt cost of employee comPensatwn
BONS . oo 72.6 | 77.0 | 814 | 20.4 | 912 | 92.0 | 98.2 |100.0 1106 [119.5 |124.8 [128.3 |133. 6 |142.5 (11(?pped S0 s}{arply that. profits per

> 7

e, " Bovemment | 5127 | 762 | 787 | 951 (106 ot 1 [100.0 0.0 1016 1036|1061 1057 |10 5 unit of outp(u)t 1n‘creased slightly.
(leneral government__._____ 70.6 | 70.6 | 74.0 | 76.8 | 95.4 |102.8 |101.5 [100.0 | 99.7 [101.2 [102.8 {103.4 {104.6 10?:4 Ill manuf&cturmg, \VllOSG gI‘OWt]] rate
Rest of the world....__..___._- o8 | 150 53 |85 | 508 | 508|575 11000 o5 heso 7.5 har s haas s s Q0TI the postwar period was about

average, unit payroll costs increased
Source: U.8. Department of Commerce, Office of Business Economies. more rapidly than the industry price
deflator. The rise in unit profits was
substantially less.

In trade and transportation the price
rise was associated predominantly with
compensation of employees; these unit

relatively fixed costs are spread over Diversity of cost-price structure
larger volumes of output, and unit costs
can be reduced as a result of improved Focusing on the individual industries
efficiency. Profit margins rise, and for the 1947-60 period, capital con-
aggregate profits increase sharply as sumption charges per unit of output . .
sales volumes expand. generally increased more rapidly than costs mcr(.aasefl far more than t}?e in-
gross product prices. The extreme ex- dustry price index. Correspondingly,
ample is mining, where 22 points of the profit margins were reduced. Aggre-
MANUFACTURING OUTPUT: 28 point increase in the price index were ~gate profits—corporate plus noncorpo-
Real Gross National Product and FRB Indexes, associated with capital consumption. rate—in these indUSt’ry groups changed
1947-60 (See table 7.) little over the postwar years as a whole.

Index, 1954 =100

130 [~ ] .
P Appendix
120 - \ - Coneepts and Methods
i ev
110 Gross

Product 7| THE national output total can be ob- ventories. Under the other method,
tained via several routes, following the the returns to the factors of production
explanation in the 1954 Narronan (Wages, profits, rent, etc.) are added to
IncomME, a supplement to the Sur- the non-factor charges (indirect busi-

vEY oF CURRENT Businmss. Up to Dess taxes, depreciation, etc.) to arrive
at the same output total.

A third approach, which is used in

90 -1 the present, two methods have served

as the foundation [or arrivi t : ] . .
. rrving at the this study, emphasizes the industrial
gross national product. Briefly, one

des f i : 1 origin of the gross product. It rests
E: provides for compiling the value of the "0 fact that the gross national

ol | final purchases made by (or, conversely, product is equal to the sum of each
11| .
1948 50 52 54 56 38 60 o2 final sales made to) persons, govern- industry’s gross product.
bete: FRE & 0pe  Ment, business investors, and foreign Product originating in an industry is
.S, Department of Commerce, Office of Business Economics 62-10-7 t/rade’ plus the change in business in_ the contribution of that, industry’s ac-

80




Table 6.—Gross Product in Current Dollars, by Industry

[Billions of dollars]
All industries, total (GNP) Agriculture, forestry, and fisheries Farms
| e | ) {
Capital Capital i Capital X !
Em- con- Indirect| Profit- Em- con- | Indirect | Profit- : Em- con- | Indirect i Profit-
Total | ployee Net sump- | business{ type Total plovee Net sump- | business| type Total ' plovee Net sump- | business! type
(GNP) | compen-| interest tion taxes | income compen- | interest tion taxes | income ‘compen-| interest tion taxes | income
sation allow- sation allow- i sation allow- |
ances ances { ances |
i 1 ! :
} b
234.3 128.8 3.8 13.0 19.3 65.9 21.3 3.1 0.3 1.6 0.7 15.6 20.7 .8 0.3 1.8 0.6 1 15, ¢
259. 4 141.0 4.2 15,5 211 5 24. 4 3.4 .4 2.0 .7 18.0 23.8 .0 .4 2.0 LT 17
258.1 140.8 4.8 17.3 22. 4 72.2 19.9 3.2 .4 2.4 .8 13.1 19.3 2.9 .4 2.4 L8 12.¢
284.6 154.2 5.5 19.1 24.6 .0 21.2 3.0 ) 2.7 .8 14.2 20.5 2.7 .5 2.7 .8 13.¢
329.0 180.3 6.3 22.0 26. 6 .5 24.3 3.2 .5 3.2 .9 16.5 23. 6 2.8 .5 31 .9 16. <
347.0 195.0 7.1 24.0 29.3 . 2 23.6 3.2 .6 3.3 L0 15.5 22,8 2.8 .6 3.3 .9 15.2
365. 4 208. 8 8.2 26.6 31.6 Xi} 21.8 3.2 .6 3.4 10 13.5 20.9 2.8 .6 3.4 .9 13.1
363. 1 207.6 9.1 28.8 31.4 .3 21.3 3.2 il 3.5 1.0 12.9 20.3 2.7 .6 3.5 1.0 . 12,7
397.5 223.9 10.4 32.0 34.3 .9 20.6 3.2 .7 3.6 1.1 12,0 19.6 2.7 7 3.6 Lo 11.¢
419.2 242.5 11.7 34.4 37.3 i 20. 4 3.3 .7 3.6 1.1 11.6 19.3 2.7 .7 3.6 1.1 11.:
442.8 255.5 13.4 37.4 40.0 .0 20. 4 3.4 .8 3.8 1.2 1.3 19.4 2.8 .8 3.7 1.1 10. ¢
444.5 257.1 14.8 38.6 41.1 .3 225 3.5 .9 3.9 1.3 13.0 1.3 2.9 .9 3.8 1.2 12.¢
482.7 278.5 16.4 41.0 44.7 1 21.2 3.6 1.0 4.2 1.3 1.1 20.0 3.0 10 1.0 1.2 10.¢
503. 4 203.7 18.1 43.3 18.6 3.2 22,2 3.7 1 11 4.2 1.4 11.9 20. 9 3.0 1.1 1.0 1.3 11.4
Mining Contract construction Manufacturing
6.3 3.1 (6] 1.2 0.3 1.6 9.0 6.1 (*) 0.3 0.2 2.3 66.6 44.5 (*y 2.6 6.1
8.1 3.5 *) 1.6 .4 2.5 11.1 7.4 (*) .4 .1 3.1 3.1 48.6 *) 3.0 6.5
7.0 3.1 *) 1.7 .4 1.7 11.2 7.3 (*) .5 .2 3.2 70.8 i 46.1 (*) 3.3 6.6
8.2 3.4 *) 2.0 .5 2.3 12.6 8.3 (*) .6 .3 3.5 81.9 @ 52.5 —0.1 3.7 7.2
9.3 3.9 (*) 2.3 .5 2.5 15.2 10. 4 (*) .7 .3 3.8 97.4 62.4 —.1 4.3 7.6
9.1 4.0 | *) 2.5 .6 1.9 16.5 1.3 (*) .7 .3 4.1 101.5 ! 67.4 *) 4.9 8.7
9.5 4.1 (*) 2.8 .7 1.9 17.1 ¢ 11.8 (*) .8 .4 4.1 110.5 ; 74.8 (*) 58 9.5 ;
9.6 3.7 *) 3.1 .8 18 17.3 E 12.0 *) .8 .4 4.0 103.8 711 .1 6.4 8.8
11.0 4.1 *) 3.5 1.0 2.4 18.9 | 12.9 (*) L0 .5 4.4 118.7 78.0 *) 7.5 9.9 ¢
11.8 4.5 *) 3.7 1.0 2.6 21.0 1 14.4 (*) 11 .5 5.0 123.3 : 84.1 (*) 8.0 10.5
11.6 4.7 (*) 3.7 1.0 2.4 219 14.9 0.1 1.2 .6 5.3 129.1 | 87.9 .2 89 11.2
10. 5 4.2 *) 3.5 L0 1.8 21.6 14.9 .1 1.2 .6 4.9 120.8 [ 83.7 .3 9.2 10.9 .
10.6 4.2 0.1 3.6 1.1 1.7 23.4 16,2 .1 1.3 7 5.3 137.1 ¢ 92,9 .2 9.6 12.0 J
11.0 4.3 .1 3.9 1.2 16 23.8 16.7 *) 1.4 .8 5.1 140.9 | 96.3 .2 10.1 i 13.2 ]
I |
Durable goods industries Nondurable goods industries Wholesale and retail trade
33.7 25.1 (*) 1.3 1.3 32.9 9. 4 *) 1.3 4.8 6.7 46,5 l 23.6 (*y 1.6 5.3 1 15,2
37.6 27.5 (*) 1.6 L6 35.5 211 (*) 15 4.9 8.1 50.9 26.1 (*) 1.9 5.9 1 17.2
36.5 25.4 *) L7 1.7 34.2 20. 8 (*) 1.7 4.9 6.8 30.5 ! 26.4 (*) 2.3 6.2 1 15. 4
45.1 29.9 0.1 1.8 19 36.8 226 (*) 1.8 5.3 7.2 54.0 ° 28.3 *) 2.5 7.0 | 16,4
55.3 37.4 —.1 2.2 2.4 42.1 25.0 *) 2.1 5.2 9.6 60.2 31.2 0.1 2.8 7.6 18.1
58.2 41.3 * 2.6 2.5 43.3 26.1 (*) 2.3 6.4 8.4 62 4 33.0 l .1 3.1 8.3 17. 7
65.0 46.8 * 3.2 3.0 45,4 28.0 *) 2.6 6.5 7.9 64, 4 35.1 | (*) 3.3 8.9 ‘, 16. 7
59.6 43.2 *) 3.6 2.7 44,2 27.9 0. 2.9 6.0 | 7.2 65.0 36.1 .1 3.4 9.0 - 16.2
69.3 48.2 —. 1 4.0 3.4 49. 4 29,8 *) 3.5 6.6 9.4 70.9 38.6 .1 3.6 9.8 1 186
718 52.4 *) 4.3 3.4 51.5 317 .1 3.7 7.1 9.3 75.1 41.9 .1 4.1 10.9 18,6
75.9 54.9 .1 4.8 3.7 53.2 33.0 .1 4.1 7.5 8.6 78.6 44,2 .2 4.6 11.8 | 18.0
67.8 50.9 .2 4.9 3.3 53.0 32.8 .2 4.3 7.6 8.4 79.1 45.0 .2 4.5 12.2 17,6
na na na na na na na na na na na 86.3 ¢ 48.6 .2 4.8 13. 4 20.0
na na na na na na ha na ha na na 89,1 ! 51.8 .1 5.0 14.7 18,2
Finance, insurance, and real estate Finance and insurance Transportation
22.1 4.7 1.7 2.8 3.7 8.8 5.6 3.8 —0.3 0.1 0.4 L5 13.8 i 9.7 0.3 1.0 1.1 1.5
24.7 53 1.6 3.1 4.1 10.7 6.3 4.2 -7 .2 .4 2.2 14.9 ¢ 10.3 .3 1.1 1.2 2.1
27.9 5.6 1.8 3.4 4.5 12.6 7.6 4.5 -7 .2 .5 3.0 14.4 9.9 .3 1.2 1.3 1.7
30.3 6.2 2.0 3.7 4.9 13.6 7.8 5.0 -.9 .2 .5 2.9 15.8 10. 4 .3 1.3 1.3 2.5
33.2 6.8 2.4 4.1 5.3 14.4 8.9 5.5 -.9 .3 .6 3.4 18.0 12.0 .3 1.5 1.5 2.6
35.9 7.3 2.8 4.3 5.8 15.6 9.9 6.1 -1.1 .3 .7 3.8 18.7 12.5 .3 1.7 1.6/ 2.5
38.9 8.0 3.0, 4.8 6.2 ! 16.6 11.1 6.7 -1.1 .3 .7 4.4 19. 4 13.1 .3 1.9 1.7 2.3
41.3 8.7 3.5 5.2 6.7 | 17.1 11.8 7.3 —-1.3 4 .8 4.5 18.0 12.5 R 2.0 1.6 1.5
44.0 9.5 4.1 5.7 7.2 17.3 12.3 7.9 i —1.4 .4 .8 4.6 19.8 13.2 .4 2.3 1.8 2,4
46. 2 10.4 | 4.5 6.2 8.0 17.4 12.9 87, -—17 .4 .9 4.7 20.8 14.3 .3 2.4 1.9 2.1
50. 6 11.1 5.2 6.8 8.6 18.8 14.1 9.4 —1.9 .5 1.0 5.2 21.8 ¢ 15.0 .4 2.7 2.1 1.7
53.7 11.9 6.0 7.3 9.1 19.6 15.3 10.1 ~2.0 .6 1.0 5.6 20.9 | 14. 4 .4 2.7 2.0 1.4
57.9 13.0 7.0 7.9 9.9 20. 4 17.0 1.1 —2.2 .6 1.1 6.5 21.9 15.4 .4 2.8 1.8 1.7
61.3 13.9 7.6 8.5 10.8 21.0 18.1 iL9 —2.6 .7 1.2 7.1 22.4" 15. 9 .5 3.0 1.9 1.4
Railroads Communications Public utilities
7.4 5.4 0.3 0.4 0.6 0.6 3.3 2.0 0.1 0.3 0.6 0.3 4.0! 1.6 0.3 0.8 0.6 1.0
8.1 58 .3 .4 .6 1.0 3.7 2.3 .1 4 7 .3 4.4 1.8 .3 .6 7 1.1
7.4 5.4 .3 .4 .6 .7 4.0 2.4 .1 .4 .7 .4 5.1 : 2.0 .3 7 .7 1.4
81 5.6 .3 .4 .6 1.2 4.5 2.5 .1 .4 .8 7 5.5 2.1 .3 .8 .8 1.5
9.1 6.4 .3 .6 7 11 5.1 2.8 .1 .5 .9 .9 6.4 2.3 .4 .9 .9 1.9
9.4 6.5 .3 7 7 1.2 5.7 3.1 1 .5 1.0 1.0 6.9 2.5 4 1.0 .8 2.1
9.4 6.5 .3 .8 .8 1.0 6.3 3.4 .1 .6 1.1 1.2 7.6 2.8 .5 1.1 .9 2.3
8.1 5.9 | .3 .9 7 4 6.5 3.5 .1 .6 .9 1.2 8.3 2.9 .6 1.4 1.0 2.4
8.9 6.1 .3 1.0 7 .7 7.0 3.8 .1 .7 .8 1.6 9.0 3.1 .6 1.7 1.1 2.6
9.3 6.6 .3 1.0 .8 .8 7.6 4.2 .2 W7 .9 1.6 9.7 3.3 .7 1.9 1.2 2.7
9.3 6.6 .3 1.0 .9 .6 8.3 4.4 .2 .8 1.0 1.8 10.5 3.5 .8 2.1 1.3 2.7
8.5 6.1 .3 1.0 .8 .4 8.8 4.4 .2 .9 1.1 2.2 1.1 ¢ 3.8 .9 2.3 1.4 2.7
8.5 6.2 .3 .9 .7 .4 9.7 4.6 .3 1.0 1.2 2.6 12.1 ¢ 4.0 1.0 2.5 1.6 3.2
8.4 6.1 .3 .9 7 .3 10.3 4.9 .3 1.1 1.3 2.8 13.0 4.2 1.1 2.7 1.7 3.5
Services Households and institutions Government and government enterprises
|
21.3 1.7 1.0 | 1.1 0.9 6.3 6.1 5.1 0 2 R SRR SN 19.3 : 18.6 | 0.6
22.9 12.6 1.4 1.3 .9 6.9 6.9 5.6 1.3 - 20.1 19.7 | .5
23.9 13.0 1.7 1.5 .9 6.9 7.4 1 5.8 1.6 - 22,3 219 1. 4
25.8 13.8 2.1 1.5 1.0 7.4 8.4 | 6.3 2.1 R 23.6 23.5 |- .2
28.2 15.1 2.4 1.7 1.0 7.8 9.1 6.8 2.3 - 30.4 30.2 |- .1
30.3 16.2 2.7 1.9 1.1 8.2 9.8 7.1 2.7 - 35.0 34.5 |- b
32.7 17.3 3.4 2.0 1.2 8.8 10.9 7.6 4 3.3 - 36.1 35.3 |- .8
33.9 18.0 3.6 2.3 1.1 8.8 11.3 7.7 3.6 - 36.6 35.9 1. .7
37.5 19.6 4.2 2.3 1.1 10.2 12.7 8.6 4.1 R 38.2 37.8 | .4
41.1 21.7 4.8 2.6 1.3 11.0 14.1 9.3 4.8 - 40.2 40.4 |- ~.2
44 4 23.4 5.3 2.9 1.3 11.5 15.3 10.1 5.2 - 43.3 43.2 |__ .2
46.5 24.8 5.5 3.1 1.5 11.8 16.3 10.9 5.4 - 46.7 | 46.6 |._ .1
50.9 27.0 6.0 3.3 1.6 13.3 17.5 11.7 5.8 - 49.4 | 49.0 |.. .5
54.3 29.5 6.7 3.5 1.7 13.3 19.4 12.8 [ 2 ORI SR (I, 52.9 ! 52.5 ... .4
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SURVEY OF CURRENT BUSINESS

Table 6.—Gross Product in Current Dollars, by Industry —Continued
(Billions of dollars)

General government Rest of the world
; T
Em- Capital Em- Capital
ployee Net con- |Indirect| Profit- ployee Net con- jlIndirect] Profit-
Total com- jinterest | sump- | business| type Total com- |interest ; sump- | business{ type
pen- tion al- | taxes income pen- tion al- | taxes income

sation lowances sation lowances
0.8 *) 0.7
Lo (*) &
1.0 *) .8
1.2 *) 1.0
1.4 (*) 1.2
1.3 *) 1.1
1.3 ™) 1.1
1.6 *) 2 .. 1.4
1.8 (*) 2 1.6
2.0 (*) 2 1.8
2.2 *) b 2 U B, 1.9
2.1 (*) - R 1.8
2.2 (9 4 ) - 1.8
2.3 *) L 2 U S 1.9

NoTE.—Total GNP includes the statistical discrepancy.

Proportional amounts of the discrepancy are also included

in the total gross product of each industry. The statistical discrepancy is not distributed among the gross product com-

ponents and consequently the components will not add to the total.

The statistical discrepancy included in total GNP

is as follows, in billions of dollars: 1947, $3.5; 1948, —$0.8; 1949, $0.5; 1950, —$0.7; 1951, $1.2; 1952, $1.4; 1953, $1.3; 1954, $0.9;
1955, $1.0; 1956, —$2.4; 1957, —$0.6; 1958, —$1.5; 1959, —$3.0; 1960, —3$3.4.
Employee compensation consists of wages, salaries, and supplements.

Net interest is net interest component of national income.

Capital consumption allowances consist of depreciation, capital outlays charged to current expense, and accidental damage

to fixed business property.

Indirect business taxes consist of indirect business tax and nontax liability and business transfer payments.

Profit-type income consists of corporate profits after inventory valuation adjustment, proprictors’ income, rental income
of persons, and surplus of government enterprises, less subsidies.

Capital consumption allowances and profits by industry differ somewhat from the hitherto published figures because
these two items have heen reallocated by industry from a company to an establishment basis.

*Less than $50 million.

Source: U.S. Department of Commerce, Office of Business Economics.

tivity to the Nation’s total output of
goods and services, as encompassed
within the framework of the national
income and product accounts.

Industry gross product

Industry gross product can be meas-
ured as the amount by which an indus-
try’s total product exceeds the value of
the materials and services it buys on
current account. As in the case of
GNP for the economy as a whole, in-
dustry gross product can also be calcu-
lated as the sum of the factor returns
and non-factor costs of production.

Gross product at factor cost and at
market price

Under the definitions used for the
U.S. national accounts and for this
study, gross product originating in an
industry is measured at its market
value rather than at “factor’” cost.
That is, indirect business taxes (excise
tax, property tax, sale tax, etc.) are
included in the value of industry prod-
uct and direct government subsidies
are subtracted. On a “factor” cost
basis, these taxes would not have been
added and subsidies would not have
been subtracted. Since the market
price basis is used, the estimates of

industry gross product are consistent
with the regularly published GNP totals,
Consequently, the analysis of the total
in terms of its industrial source is facil-
itated. In addition, the market price
basis is preferred since most of the data
available are of this type.?

The effect of including indirect busi-
ness taxes and subsidies increases the
weight for the industries paying the tax
and reduces it for those receiving sub-
sidy. The amounts involved are, in
general, small enough so that the dif-
ferences in weights have little effect on
aggregated indexes.

Gross product in constant dollars

Isolation of price movements in an
industry’s gross product brings into
view the underlying shifts in real gross
product. For many analytical pur-
poses, gross product in real terms is the
central issue and it is essential to trans-
form the current-dollar totals accord-
ingly.

The gross product of an industry
measured from the income side is not
directly convertible to constant dollars
because its components, employee com-

3. In converting gross product at factor cost to constant
dollars, it is essential to know not only the taxes paid by
the given industry, but also those which are incorporated
in its intermediate purchases. Such data are not available,

15

pensation, interest, profits, deprecia-
tion, etc. are not factorable into quan-
tity and unit price suitable for this
purpose. Gross product can be adjusted
indirectly for price changes, however,
by deflating output and purchases,
separately. Both the output and the
purchases consist of specifiable goods
and services which can be analyzed into
quantity and price. The difference
between the two deflated figures is gross
product in constant dollars.  This
method is known as the ‘“‘double
deflation” method. With modifica-
tions, it provided the basis for deriving
the real product measures used in this
study for farms, construction, manu-
facturing, the major portions of finance
and Insurance, electric utilities, and
railroads.

The array of data required for double
deflation was not available [or the other
industrial activities. In these cases
the method was approximated by
extrapolating the base year gross prod-
uct by an index of the quantity of total
output—i.e.,sales plus inventory change
before deduction of purchases of raw
materials and other intermediate
products.

With the availability of industry
gross product in current and constant
prices, it is possible to calculate implicit
deflators for each industry. This is
done by dividing the constant-dollar
total into the current-dollar total.
These implicit deflators can generally
be used like a price index of the output
produced by the economic resources
engaged in an industry. In using them
certain of their technical characteristics
ought to be kept in mind. In the first
place, they are uunlike ordinary price
indexes in that they are subject to
change not only in response to price
movements, but also in response to
changes in the mix among products
with different prices. This charac-
teristic is also true of the GNP prices
by final purchasers. In addition, the
units to which these implicit deflators
refer are more elusive than those under-
lying the ordinary price indexes re-
ferring to goods and services. These
implicit deflator indexes measure the
percent that the gross product—sales
minus purchases—of an industry in a
given period is compared to the gross
product which the same composite of



Table 7.—Implicit Price Deflators of Gross Product and Component Costs and Profit per Unit of Gross Produet in Constant (1951) Dollars.
by Industry
{Index numbers, 1954=100]

All industries total (GNP) Agriculiure, foresiry, and fisheries Farms
Em- i Capital | Em- Capital Em- Capital i
GNP | ployee con- |Indircet| Profit- im- | ployee eon- | Indirect | Profit- Im- ployee con- {Indirect | Profit-
implieit | com- | Netin-| sump- | busi- type plicit | eom- | Net in- | sump- busi- type plicit com- | Netin- | sump- busi- type
price pensa- terest tion ness income price | peisa- terest tion ness income price pensa- terest tion ness income
deflator | tion allow- | taxes deflator | tion atlow- taxes deflator | tion allow- taxes
ances ’ ances ances
)

£3.0 45.6 1.3 4.6 6.8 23.3 120.3 ¢ 17.5 L7 9.0 4.0 88.1 122.5 16.6 1.8 9.5 3.6 91. 1
84. 5 48,1 1.4 5.8 7.2 26. 8 121. 4 16.9 2.0 10.0 3.5 89.6 123.3 15.5 2.1 10, 4 3.6 91. 7
88.2 48.1 1.6 5.9 7.7 24,7 3.6 16.7 2.1 12.5 4.2 65. 2 105. 5 15.8 2.2 13.1 4.4 70. 5
89,5 48.5 1.7 6.0 7.7 25.8 105.0 149 2.5 13.4 4.0 70.3 106, 2 14.0 2.6 14.0 4.1 72.0
96. 2 52.8 1.8 6.4 7.8 27.1 128. 6 16.9 2.6 16.9 4.8 87.3 130. 4 15.5 2.8 17.1 5.0 89.5
93.1 55.2 2.0 6.8 8.3 25.5 119.8 16.2 3.0 16.8 51 78.7 121.3 14.9 3.2 17.6 4.8 80.9
99.0 56.6 2.2 7.2 8.6 24.1 106. 9 15.7 2.9 16.7 4.9 66.2 107.2 14.4 3.1 17.4 4.6 67.2
100.0 57.2 2.5 7.9 8.6 23.5 100. 0 15.0 2.8 16. 4 4.7 60. 6 100.0 13.3 3.0 17.2 4.9 61.6
101.2 57.0 2.6 8.1 8.7 24.4 92. 4 14.3 3.1 16.1 4.9 53. 8 91. 6 12.6 3.3 16.8 4.7 54,2
104. 6 60. 5 2.9 8.6 9.3 23.9 93.2 15.1 3.2 16. 4 5.0 53.0 92.3 12.9 3.3 17.2 5.3 53.6
108. 4 62.5 3.3 9.2 9.8 23.7 94. 9 15.8 3.7 7.7 5.6 52.6 94,2 13.6 3.9 13.0 53 52.9
110.8 64.1 3.7 9.6 10.2 23.5 103.2 16.1 4.1 17.9 6.0 50.6 101. 9 13.9 4.3 18.2 5.7 60. 3
112.6 65.0 3.8 9.6 10. 4 24.5 97.7 16.6 4.6 19.4 5.9 51.2 96. 2 14.4 4.8 19.2 58 51.9
114. 4 6.7 4.1 9.8 1.0 23.4 97.8 16.3 4.8 18.5 6.2 52. 4 95.9 13.8 5.0 18.3 6.0 52.3

Mining Contract construction Manufacturing
74.1 36.5 ™) 14.1 3.5 18.8 73.8 50.0 (*) 2.5 1.6 18.9 80. 1 53.5 (*) 3.1 7.3 14.6
91.0 39.3 (*) 18.0 4.5 28.1 82.8 55.2 (*) 3.0 7 23.1 85.0 56. 5 *) 3.5 7.6 17.8
88.6 39.2 ] 215 5.1 215 81.8 53.3 (*) 3.6 1.5 23.4 86.4 56.3 *) 4.0 8.1 17.8
93.2 38.6 * 22,7 5.7 26.1 84.6 55.7 ") 4.0 2.0 23.5 88.4 56.7 -1 4.0 7.8 20, 4
95.9 40.2 (*) 23.7 5.2 25.8 89.4 61.2 (*) 4.1 1.8 22.4 95.5 61.2 =1 4.2 7.5 22,3
94.8 41.7 (*) 26.0 6.3 19.8 96.5 66. 1 *) 4.1 1.8 24.0 96.7 64.2 *) 4.7 8.3 19.0
96.0 41.4 (%) 23.3 7.1 19.2 99.4 68.6 | (%) 4.7 2.3 23.8 98.7 66.8 *) 5.2 8.5 7.8
100.0 3%.5 (&) 32.3 8.3 18. 8 100.0 69.4 (*) 4.6 2.3 23.1 100. 0 68.5 .1 6.2 8.5 16.6
103.8 38.7 (*) 33.0 9.4 22.6 101. 6 69, 4 (*) 5.4 2.7 23.7 10L7 66.8 (™) 6.4 8.5 19.7
105. 4 40.2 *) 33.0 8.9 23.2 1 107.7 73.8 *) 5.6 2.6 25.6 1 105.9 72.3 * 6.9 9.0 18.5
103. 6 42.0 ™ 33.0 8.9 21.4 114.1 77.6 .5 6.3 3.1 27.6 109. 6 74.6 .2 7.6 9.5 18.0
102.9 41.2 *) 31.3 9.8 17.6 117.4 §1.0 .5 6.5 3.3 26.6 109.3 75.7 .3 8.3 9.9 15. 6
100.0 39.6 .9 34.0 10. 4 16.0 119. 4 82.7 .5 6.6 3.6 27.0 111.4 5.5 .2 7.8 9.7 19.1
101.9 39.8 .9 36.1 1.1 14.8 126. 6 88.8 *) 7.4 4.3 27.1 112.3 6.7 .2 8.0 i 10.5 17.7

Durable goods industries Nondurable goods industries ‘Wholesale and retail trade

75.2 56.0 *) 2.9 2.9 11.8 85.9 50.7 (*) 3.4 12.5 17.5 86.6 43.9 * 3.0 9.9 28.3
81.2 59. 4 (*) 3.5 3.5 15.6 89. 4 53.1 (*) 3.8 12.3 20.4 93. 4 47.9 *) 3.5 10. 8 3L.6
85.9 59.8 *) 4.0 4.0 18.4 86. 6 52.7 (*) 4.3 12.4 17.2 92.3 48.3 *) 4.2 11.3 25.2
87.9 58.3 .2 3.5 3.7 22.8 89, 1 54,7 (*) 4.4 12,8 7.4 88.1 46.2 *) 4.1 11.4 26. 8
93.9 63.5 —.2 3.7 4.0 22.2 97.7 58.0 *) 4.9 12.1 22.3 98.0 50.8 .2 4.6 12. 4 29. &
96. 2 68.3 (*) 4.3 4.1 19.2 97.3 58.7 (*) 5.2 14. 4 18.9 98.7 52.2 .2 4.9 13.1 28.0
98.3 0.8 (*) 4.8 4.5 17.9 98.9 61.90 * 5.7 14.2 17.2 98.0 53. 4 ™ 5.0 13.5 25.4
100.0 72.5 *) 6.0 4.5 16.8 100.0 63.1 .2 6.6 13.6 16.3 100.0 55.5 .2 5.2 13.8 24.9
102.1 710 -1 5.9 5.0 20.0 101. 4 61.2 *) 7.2 13.6 1.3 100.1 54.5 .1 5.1 13.8 26. 3
108.0 78.8 *) 6.5 5.1 18.3 103. 4 63.7 .2 7.4 14.3 18.7 103.6 57.8 .1 5.7 15.0 25.7
113.8 82.3 7.2 5.5 18.9 104.1 64.6 .2 8.0 14.7 16.8 108, 4 61.0 .3 6.3 16.3 24.8
116.3 87.3 3 8.4 5.7 15.3 0L 5 62.8 .4 8.2 14.6 16.1 110. 9 63.1 .3 6.3 17.1 24.7
na na na na na na na na na na na na 112.2 63,2 .3 6.2 17. 4 26. 0
na na na na na na na na na na na na 114.2 66. 4 .1 6.4 18.8 23.3

Finance, insurance and real estate Finance and insurance Transportation
72.0 15.3 5.5 9.1 12.1 28.7 70.9 48.1 —3.8 1.3 5.1 19.0 79.8 56. 1 1.7 5.8 6.4 8.7
76.5 16.4 5.0 9.6 12.7 33.1 74.1 49.4 —8.2 2.4 4.7 25.9 87.1 60. 2 1.8 6.4 7.0 12.3
80.9 16.2 5.2 9.9 13.0 36.5 85. 4 50.6 —7.9 2.2 5.6 33.7 92.9 63.9 1.9 7.7 8.4 11.0
82.6 16.9 5.4 10.1 13.4 37.1 81.2 52.1 —0. 4 2.1 5.2 30.2 87.8 57.8 1.7 7.2 7.2 13.9
85.6 7.5 6.2 10.6 13.7 37.1 86. 4 53.4 —8.7 2.9 5.8 33.0 89.1 59. 4 1.5 7.4 7.4 12.9
90. 9 18.5 6.6 10.9 4.7 39.5 93. 4 57.5 —10.4 2.8 6.6 35.8 97.9 65. 4 1.6 8.9 8.4 13.1
97.0 20.0 7.5 12.0 15.5 41. 4 101.8 61.5 —10.1 2.8 6.4 40.4 102.1 68.9 1.6 10.0 8.9 12.1
100.0 211 8.5 12.6 16.2 41.4 100.0 61.9 -11.0 3.4 6.8 38.1 100.0 69. 4 1.7 1.1 8.9 5.3
100. 2 21.6 9.3 13.0 16.4 39.4 95.3 61.2 —10.9 3.1 6.2 35.7 97.5 65.0 2.0 11.3 8.9 9.9
101.1 22.8 9.8 13.6 17.5 331 94.2 63. 5 -12. 4 2.9 6.6 34.3 99.0 68.1 1.4 11. 4 9.0 10. 0
104. 5 22.9 10.7 14.0 17.8 38. 8 100.7 67.1 —13.6 3.6 7.1 37.1 105.3 72.5 1.9 13.0 10. 1 8.2
107. 4 23.8 12.0 14.6 18.2 39.2 106. 3 70.1 —13.9 4.2 6.9 38.9 108. 3 74.6 2.1 14.0 10. 4 7.3
110.3 24. 8 13.3 150 18.9 38.9 1111 72.5 —14.4 3.9 7.2 42,5 103.8 73.0 L9 13.3 8.5 8.1
112.1 25. 4 13.9 15.5 19.7 38. 4 113.1 74. 4 -16.3 4.4 7.5 44, 4 104.7 74.3 2.3 14.0 8.9 6.5

Railroads Communications Public utilities
76.3 55.7 3.1 4.1 6.2 6.2 78.6 47.6 2.4 7.1 14.3 7.1 95.2 38.1 7.1 14.3 14.3 23.8
86.2 61.7 3.2 4.3 6.4 10. 6 78.7 48,9 2.1 8.5 14.9 6.4 93.6 38.3 6.4 12.8 14.9 23.4
100.0 73.0 4.1 5.4 8.1 9.5 83.3 50,0 2.1 8.3 14.6 8.3 102.0 40.0 6.0 14.0 14.0 28. 0
93.1 61. 4 3.4 4.6 6.9 13.8 90.0 50.0 2.0 8.0 16.0 14.0 04.8 36.2 5.2 13.8 13.8 25.9
94.8 66. 7 3.1 6.3 7.3 11.5 94.4 51.9 19 9.3 16.7 16.7 97.0 34.8 6.1 13.6 13.6 28, 8
104. 4 72.2 3.3 7.8 7.8 13.3 98.3 53.4 1.7 8.6 17.2 17.2 97.2 35.2 5.6 14.1 11.3 29. 6
106. 8 73.9 3.4 9.1 9.1 11. 4 105.0 56.7 1.7 10.0 18.3 20.0 98.7 36.4 6.5 14.3 1.7 29. 9
100.0 72.8 3.7 1.1 8.6 4.9 100.0 53.8 1.5 9.2 13.8 18.5 100.0 34.9 7.2 16.9 12.0 28.9
95.7 65.6 3.2 10.8 7.5 7.5 95.9 52,1 1.4 9.6 11.0 21.9 95.7 33.0 6.4 18.1 11.7 27.7
95.9 68.0 3.1 10.3 8.2 8.2 96. 2 53.2 2.5 8.9 11. 4 20.3 93.3 317 6.7 18.3 11.5 26.0
102. 2 72.5 3.3 11.0 9.9 6.6 98. 8 52.4 2.4 9.5 11.9 21.4 94. 6 315 7.2 18.9 1.7 24.3
102.4 73.5 3.6 12.0 9.6 4.8 102.3 51.2 2.3 10.5 12.8 25.6 95.7 32.8 7.8 19.8 12,1 23.3
98.8 72.1 3.5 10.5 8.1 4.7 105. 4 50.0 3.3 10.9 13.0 28.3 93.8 31.0 7.8 19.4 12.4 24,8
97.7 70.9 3.5 10.5 8.1 3.5 105.1 50.0 3.1 11.2 13.3 28.6 94.2 30. 4 8.0 19.6 12.3 25. 4

Services Households and institutions Government and government enterprises

74.7 41.1 3.5 3.9 3.2 22,1 4.4 62.2 12,2 | i mceema|eeeeeeee ) 789 T8 e 2.3
77.9 42.9 4.8 4.4 3.1 23.5 79.3 64.4 14.9 . 1.9
81.0 44.1 5.8 5.1 3.1 23.4 80. 4 63.0 17.4 - 1.4
83.2 4.5 6.8 4.8 3.2 23.9 83.2 62.4 20.8 - 7
90.1 48.2 7.7 5.4 3.2 24.9 88.3 66.0 22.3 _ .3
94.7 50.6 8.4 5.9 3.4 25.6 94.2 68.3 26.0 _ 1.3
98,2 52.0 10.2 6.0 3.6 26. 4 98.2 68.5 29.7 B 2.9
100.0 53.1 10.6 6.8 3.2 26.0 | 100.0 68.1 31.9 _ 19
104.7 54.7 1.7 6.4 3.1 28.5 101.6 68.8 32.8 _ 1.1
107.6 56.8 12.6 6.8 3.4 28.8 104. 4 63.9 35.6 - -8
112. 4 59.2 13.4 7.3 3.3 29.1 108.5 71.6 36.9 R .5
114.8 61.2 13.6 7.7 3.7 29.1 112. 4 75.2 37.2 _ .3
119.8 63. 5 14.1 7.8 3.8 3.3 115.9 7.5 38.4 - 1.3
120.9 65.7 14.9 7.8 3.8 29. 6 120.5 79.5 400 | oo e 183020 182.2 | . 1.0
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Table 7.—Implicit Price Deflators of Gross Product and Component Costs and Profit Per
Unit of Gross Product in Constant (1954) Dollars, by Industry—Continued

[Index numbers, 1954=100]

General government

Rest of the world

i
Em- Capital | Em- Capital
Implicit] ployee Net con- [Indirect| Profit- |Impliciti ployvee Net con- |Indirect] Profit
price |compen-| interest | sump- |business| type price |compen-| interest | sump- {business| type
deflator | sation tion al- | taxes | income | deflator | sation tion al- | taxes [ income
lowances lowances
73.2 63.6
76.3 66. 7
81.2 61.5
83.9 714
88.6 92.3
93. 4 84.6
97.0 78.6
100.0 87.5
105. 6 88. 9
111.3 9.0
117.2 86.4
125.7 81.8
130. 5 78.3
136.3 82.6

Note.—Caleulated by dividing the total gross product in current dollars and each gross product component (table 6)
by the corresponding gross product in constant (1954) dollars (takle 4), and due to rounding may differ from deflators

hitherto puklished for farms, households and institutions, and general government,

The sum of the component costs and

profits per unit of real gross product equals the implicit price deflator except for the statistical diserepancy which is included

in the total gross product but not in the components.
*Less than 0.05.

Source: U.8. Department of Commerce, Office of Business Economics.

sales and purchases would have yielded
in the prices of the base period.

The following example will clarify
the concept. In this example, the cur-
rent-dollar gross product is $500 ($600
—$100). The gross product for the same
composite ol sales and purchases in
the prices of the base period would have
yielded $150 ($200—$50). The implicit
deflator is accordingly $500 divided by
$150, or 333.3 in index number form.
It may be noted that the implicit price
deflator increases more than sales prices
in this instance. This is so because
purchase prices, which enter the im-
plicit deflator with negative weights,
increase less than sales prices.

Periods
1r I
Quantitics Prices Prices
SaleS . - o e eae 100 $6 $2
Purchases_ . ________._________ 50 2 1

Effect of base period weights

The base period, 1954 in this report,
selected for the conversion of output in
current dollars to ‘“real” terms or
constant dollars may have an impact
on the trends in real gross product.
The deflated multiproduct total output
(or intermediate purchases) of an in-
dustry can be considered as an aggre-
gate in which the annual physical
quantity of each produet is multiplied,
or weighted, by the price per unit for
that product prevailing in the base year.

A weighted index can vary somewhat

658343—62-——3

depending on the period to which the
weights refer. A production index with
unit prices as weights will generally
show a greater increase (or smaller
decline) if the weights refer to an early
year than to a recent year. This
phenomenon occurs because as the
production of a good rises rapidly, its
price tends to lag behind the prices of
other goods (declines more rapidly or
rises more slowly). In such cases, the
price of the expanding product is
higher relative to other prices in the
early period than it is in the later
period. Thus, the early price gives
more weight to the rising output than
the later period price does.

Quality changes as reflected in in-
dustry gross product

One further aspect of real product
needs to be mentioned, and that con-
cerns the issue of quality changes,
This problem is among those dominat-
ing the discussion of price and produc-
tion measures. However, it will be
noted here only briefly. There is a
consensus that improvements in the
quality of goods and services should be
reflected in the measures of real output.
There is also widespread agreement
that the existing price and production
indexes do not fully account for changes
in quality. If it is agreed that quality
improvements have occurred, then the
real output measures presented here
understate somewhat the ‘“true’” gain

5 -
s d
that would have been shown if more
satisfactory price and quantity meas-
ures had been available. Not only
may a general understatement prevail,
but, if quality advanced at an uneven
pace, the relative importance of indi-
vidual industries may be affected.

Relationship of industry gross prod-
uct to other GNP data

We have already noted that a major
purpose of this study is to develop
measures of the industrial origin of the
existing series on gross national product.
Consequently, the industry gross prod-
uct data were constructed using con-
cepts identical to those of the hitherto
published national income and product
series, with one important exeception.
In the GNP accounts, property income
and capital consumption allowances
are on a company basis. Labor and
mixed and incomes are generally on an
establishment basis. A consistent es-
tablishmeunt classification would be pre-
ferable but has not been ecarried through
partly because of conceptual difficulties
and partly because the data were not
sufficient to make the reallocations in
the detail required for the mnational
income tables. However, for the broad
industry categories used in this study,
profits and capital consumption allow-
ances were distributed by establish-
ment despite the element of arbitrariness
involved.

Relationship of real product indexes
to other output measures

Measures of the volume of industrial
production have been published for
many years by various agencies of the
Federal government. The following is
a brief comparison of the industry
gross product data with these other
series.

The indexes of industrial production
published by the Federal Reserve Board
are closely related to but nevertheless
different from the data on real product.
The FRB indexes for an individual
industry represent the total output of
that industry whereas the real product
measures deduct intermediate pur-
chases. Trends in total output will
not be the same as trends in gross
product if there are technological or
other changes which result in different
requirenents for purchases of materials.
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There are such other differcnces as (1)
FRB indexes cover the output of
mining, electric and gas utilities, and
manufacturing, while real product en-
compasses the whole economy; (2) the
I'RB uses a 1957 weighting pattern for
the data since 1952, and other weights
for carlier periods; the real product
indexes use a 1954 pattern; (3) FRB
weights are the Census Bureau value-
added weights while the indexes in this
study use gress product originating;
and (4) FRB methods for measuring
the quantity of output in general dif-
fer from those used in the calculation of
real product.  Generally, these differ-
enees are more significant at the de-
tailed level than for broad aggregates.

The chart on page 13 sliows the manu-
facturing components of the real GNP
and of the FRB index of industrial
production. As can be seen from the
chart, the broad movenrents of the two
neasures are quite similar but there are
some differences in vear-to-year changes
and also for the longer ternm. In par-
ticular, the FRB index has increased
more in recent vears than its GNP
counterpart. The causes of the differ-
ences will require detailed investigation.
One of them, however, is already ap-
parent and should be noted here.

A large purt of the difference in
recent vears is due to the fact that the
gross product originating in manufac-

SURVEY OF CURRENT BUSINESS

turing measured in current dollars (as
the sum of employee comepnsation,
corporate profits, etc.) has increased
less over this period than the current-
dollar value-added compiled by the
Census Bureau which underlies the
physical quantities providing the FRB
index with its benchmark.

Inorder to derive a series of constant-
dollar gross product for manufacturing
that is most closely tied to the statistical
sources and methods used in calculating
the GNP, the following procedure was
used: value-added in both current and
constant dollars was calculated using
Census data, and the implicit price
deflators derived from these calculations
were applied to current-dollar gross
product in manufacturing as included
in the national income accounts to
derive the manufacturing component of
real GNP,

Production indexes have also been
prepared by the Bureau of Labor Sta-
tistics of the U.S. Department of Labor.
As part of its program for the measure-
ment of productivity indexes, the BLS
has issued basically two types of pro-
duction series. The first includes a
gross product series for manufacturing
similar to that used in this study.
There are differences, however, in
weighting and detailed methodology.
The other series, covering a selected
number of industries, provides indexes

Oc¢tober 1963

of total output and do not “net out”
intermediate purchases.

The “value-added by manufacture”
in current dollars published by the
Bureau of the Census of the U.S.
Department of Commerce differs from
gross product originating in manufac-
turing. The difference arises primarily
because the Census value-added ex-
cludes excise taxes paid by the industry
and is net only of purchases of materials
but not services. The current-dollar
gross product estimates exclude all
intermediate purchases and include the
excise taxes,

The Census Bureau also publishes
production index data which represent
changes in the quantity of production.
These indexes, compiled after each
Census of Manufactures since 1947,
serve as benchmarks for the FRB
annual and monthly indexes and are
conceptually consistent with them.
That is, they are primarily indexes of
total output for individual industries
combined to broader industrial group-
ings using value-added for the base
period as weights.

A detailed description of the methods
used to prepare the gross product
series in current and constant dollars is
available upon request to the Office of
Business Economics.

New and Revised Seric S—Building Cost Index: Revised Data for Page S-101

[1937-50=100]

| {

Year January  © February | March April May | June July August | September | October | November | December 1\/1[\00121';110‘1
W25 . ; ! 35, .0 34.7 347 345 34.6 34.7
1a2e | 35, .9 35.0 35.1 35.7 35.7 35,1
i é .3 349 35.4 35.4 35.1 35.3
28 i : .8 ; 35.6 35.6 35.6 35.8 35.7
: b b0 b 36,4 36. 6 36.1 36,1 36. 2
35. d 8 : 34.8 34.8 34.5 34.5 35.2
34, 5 : 7 33. 3.1 30. 4 30.0 29.9 31. ¢
27. 4 Y 25.7 25.9 26,5 26, 4 26, 6 26.5 26.7
i 26,9 26, 26,8 27.3 27.4 27.7 29.8 30.2 28.0
‘ 30.6 : 31.0 319 32.1 32.0 32.3 32.3 3L 6
31. 4 K 31.1 31.0 31.4 31.5 31.7 317 3L.5
32.0 32 32.3 32.3 32,4 33.0 33.3 33.3 32.7
35. 4 3h.6 37.0 37.4 37.9 38.1 38.1 38.0 37.2
37.8 37.8 37.6 37.5 36.9 36.9 37.1 37.1 37.3
37.2 37.3 37.3 37.3 37.3 37.3 37.7 38.2 2 37.5
38.2 38.2 38.2 38. 2 38.3 383 38.7 39.1 Xi 38.5
_______ 39.5 39,4 39.6 39.7 39.9 40.3 41.0 41.1 . 40. 1
_______ o4 41.5 41.7 41.8 42.4 42.8 42.9 43.0 3. 42.2
_____ 3.1 43.0 43,2 43.2 43.2 43.4 43.9 43.9 3. 43. 4
44,0 44.1 44.5 4.5 1.7 4.8 4.8 44.8 3 4.5
45,1 45.1 45.2 45.2 45.5 45.5 45.6 45.6 . 45. 4
6.3 46, 6 48.3 18.0 5.7 51.7 51.8 52.0 3. 49. 38
57,2 57.5 57.9 57.8 58.6 0.3 62.1 62,5 3. 59, 4
63.7 63, 4 63.5 63. 4 64, 67.4 H7.7 67.5 37, 65. 4
67,0 66,9 fi6, 7 66, 2 6. 3 66, 6 67.0 67.0 . 66.7
7.6 H7.6 68. 3 (8, & 89,1 7.7 72.7 75. 4 74.0 L 712
4.6 5.6 75.8 75.9 76.1 6.0 5.9 76.5 76.7 . 76.0
7. 771 77.3 77.4 77.8 78.6 8.1 80. 6 80.8 .6 78. %
L8 80,7 80, 6 80.9 8.9 82,6 82,9 82.7 82.7 82,6 81.7
___________ 82.8 2.4 8249 83.0 83.1 %4, 3 36. 4 86 4 86. 6 86,7 84. 6
_____ 8.9 ¥7.2 87.2 R7. 4 87.8 8.7 W.7 91.1 90.9 90. 8 88.9
1.2 9t.7 9L 7 2.1 92.5 92,8 93,2 94,8 95.0 94.9 93.1
95.2 95. 4 5.1 95.1 5. 4 96. 1 98.1 98.1 98.1 98.0 98, 5
98, 1 7.9 7.9 98,0 98. 4 99.5 99.7 101. 8 L5 101.5 99, &
- 101.7 1019 102.5 103. 0 103. 3 4.7 105.2 105. 4 106, 1 104.9 103. 9
1960_ 105, 2 105. 4 105.3 105, 5 106. 2 106.7 106. 7 106. 3 106. 5 106. 5 106. 1
1961 . . _ 106.8 106, 8 106, 8 107.2 108.0 108. 3 108.3 108.3 108.3 108. 2 107.8

1 fource; Engineering News-Record,
19.0; 17.4; 18.1; 24.8; 31.6; 30.2; 30.1; 39.3; 31.5; 29.4; 35.3; 35.2.

Revised to reflect data as of Ist of indicated month and shift to 1957-539 reference base.,

Monthly averages for 1913-24, respectively, are as follows:
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Consumer Price Index (U.S. Department of Labor): Revised Data for Page S=7!

[1957-59=100]

Special group indexes Special group indexes
Year All All commoditics Year All All commodities
items Allitems | All items itemx || Allitems | Alitems | _
less food less less food less
shelter Total Non- Dura- shelter Total Non- Dura-
durables bles durables bles
nnual average: Annual average:
g 47.8 52.5 6.1 45.0 4.5 48.1 1948 - 83.8 81.3 85.6 89. 4 88.0 91. 9 70.7
48.3 53.0 16.7 45.6 45.1 48.8 1949 —- 83.0 82.1 84.1 87.1 85. 4 93.2 74. 0
50.0 54.9 48.2 47.4 46.8 51.9 83.8 83.1 84.7 87.6 85.9 94.2 76. 4
49.1 55. 5 46.8 45.6 4.7 52.8 90. 5 88. 4 91.8 95. 5 94. 0 101. 4 80. 4
48.4 56.1 46.0 4.7 43.8 51.7 92.5 90. 5 93. 6 96.7 95,1 102.7 84.0
48.8 55.3 46.3 45.1 44.3 51.3 93.2 92.3 93.9 96. 4 9.9 101, 6 87.5
51.3 56.9 49.1 48.2 47.4 54.8 93.6 92.8 93.9 95. 4 94. 8 97.7 89.8
56.8 60.9 55. 3 55.2 54.3 62.2 93.3 93.1 93.4 94. 4 94.1 94.9 91. 4
60.3 62.6 59. 5 60. 1 59.0 64.3 94,7 94,7 94.7 95.3 5. 4 94. 9 93. 4
61.3 65. 0 60. 5 60.8 59. 5 70.2 98.0 97. 9 97.8 98. 4 98. 4 98.2 97.0
62.7 66. 5 62.1 62.6 61.2 75.5 100.7 100.1 100. 7 100. 7 1.0 9.7 100. 3
68. 0 69. 4 68. 4 69. 4 68.0 79.0 101. 5 101. 5 101. 0 ! 100. 6 102.0 102.7
77.8 75.8 79.4 83.4 82.0 85.6 : 103.1 103.0 1017 | 101.9 100. 7 105. 6
- L [, .
i Food
All items ‘ Apparel e e
Month Total Dairy prodirets I'ruits and vegetables
i
| — ——— R -
1 ' I
i i
1957 1958 1959 1960 1957 1958 1959 1960 1958 1959 1960 1957 1959 1960 1957 | 1958 z 1959 1960
!
i
anuary ... ... 96. 3 99.7 100. 9 102.2 1 99.3 99.7 99.5 100. 7 100.2 100. 8 99. 7 100. 8 102.9 94. 6 98. 6 8. 5 1017
fehruary..._. 96.7 99.8 100. 8 102. 4 499. 0 99.6 99. 5 1011 100. 6 100. 2 99. 5 100. 7 102. 9 94.3 100. 6 98.1 101. 9
- 96. 9 100. 5 100. 8 102. 4 99. 6 99. 6 99.8 101. 5 102. 4 99. 7 99. 7 100. 5 102.8 93.9 105.7 97.7 101.1
- 97.2 100.7 101.0 102.9 99. 3 99. 5 99. 8 101. 6 103.1 99.7 101. 3 99.7 101.9 96. 0 110.5 100. 0 105.1
. 7.5 100. 7 101. 1 102.9 99. 3 99. 5 100. 1 101. 6 103. 1 99.7 101. 4 99. 5 101. 6 99.1 111.2 101. 6 107. 5
98.0 100.8 101. 5 103. 1 99. 4 99. 5 100.1 101. 6 103.1 100. 8 101. 9 99.2 101. 6 102. 6 108.7 108.8 110. 1
- 98. 5 101. 0 101. 8 103.2 99.3 99.5 100. 3 101. 8 103.1 101.2 102.2 100.1 102.3 102.7 106. 7 105.8 108.7
- 98. 6 100. 8 101. 7 103. 2 99. 4 99.4 100. 7 102.0 102.3 100.3 101. 8 100. 8 103. 0 98. 1 101. 1 101. 6 103. 0
ieptember.._. 98.7 100.8 102.0 103. 3 100. 1 99.9 101.7 103.2 101.9 100. 6 101.9 9. 102. 0 103.8 92,9 97,7 100. 4 100. 8
Jetober. .. 98.7 100.8 102.3 103.7 100, 5 100.1 102.1 103.5 101. 4 100.3 102. 5 100.9 102. 6 104. 6 92.6 47.9 100.7 161.Q
November___ 99.1 1010 102.4 103. 8 100. 7 100. 5 102.1 103.3 101. 2 99.9 102. 6 101, 1 102. 5 105. 0 92.7 98.0 99.8 102. 1
December_ . 99.1 100.8 102.3 103. 9 100. 4 100. 3 101.9 103. 2 100. 6 99.8 102. 9 101.2 103.1 105. 4 92,2 97.2 101. 5 102. 2
Average. oo U8. 0 100.7 11.5 103. 1 99.7 99. 8 100.7 102.1 101. 9 100. 3 101. 4 98.8 101.0 103. 2 96. 0 102. 8 101.2 103. 8
Food—Continued [Tousing
Month Meats, poultry, and fish Total Gras and cleetricity flousefurnishings Rent
|
1957 1958 1959 1960 1957 1958 1959 1960 1958 1959 1960 1957 1954 1960 1957 1958 1959 1960
January..._. 89. 8 99. 9 103. 2 96, & 97.1 99, 7 100. 5 102.5 96. 3 99. 2 101. 4 105. 7 99.9 100. 1 99.1 99.9 97.6 99. 5 100. 9 102. 5
February - 91. 9 101. 5 102. 1 46. 3 97. 6 99. 8 100. 8 102.9 96. 4 99. 4 101. 6 106. 3 100.9 100. 8 99.7 100. 2 97. 6 99. 6 101.1 102. 5
March._ - 91. 2 103.7 100. 9 97.2 98. 0 100. 0 100. 9 103.0 96. 4 99. 4 101. 6 106. 4 100. 8 99. 8 99,7 100. 6 97.7 99.7 101. 2 102.7
April_ - 92.5 105.1 101. 1 99.1 98.2 100. 2 100. 9 103.1 96. 4 99. 5 101. 4 106. 7 101. 0 99.9 99.7 100. 6 97.8 99.9 101. 3 102. 8
May. - 9.0 105.7 101. 2 . & 98.3 100. 2 101. 0 102. 9 96. 3 99. 9 101. 8 106. 9 100.1 99. 9 99.6 100. 2 8.0 100. 0 101. 3 102. 8
June....._._.. 96.9 107.3 101. 2 100. 0 08. 4 100. 2 101. 1 103. 0 96. 3 100. 3 102. 3 106. 9 100. 5 100.0 100.0 100.2 98.2 100. 1 101. 5 103. 0
Julyeooo.... 99. 3 108.1 1015 100. 5 98. 4 100. 2 101. 2 103. 0 96. 3 100. 3 102. 5 107. 0 100. 0 99. 9 99.9 100.0 93. 3 100. 2 101.5 103. 1
August_.__... 101. 5 106. 7 99. 6 100. 9 48. 6 100. 3 101. 4 103. 1 97.2 100. 8 103. 0 107.1 99. 8 99. 2 99.5 99. 4 8.5 100. 4 101.7 103. 2
September_.._| 100.0 105. 0 100.1 99.9 99.1 100. 3 101. 7 103. 5 97.5 101. 2 104. 3 107.8 100. 7 99. 5 99.9 100.0 8.7 100. 5 101. 8 103. 3
October____.. 96. 4 103.9 98. 8 99.7 99.3 160.3 102.0 103.7 97.6 101. 3 104. 4 107.8 100. 7 99.3 100. 0 99.9 8.9 100. 6 102.1 103. 6
November____ 04.8 102.9 97.8 99. 6 99. 5 100. 4 102.3 103. 6 3 101. 3 104. 4 107.8 100. 4 99, 4 100. 3 99.9 99.1 100. 7 102.2 103. 8
December. 96.1 102. 4 96. 6 100. 2 499. 6 100. 5 102. 3 103.8 101. 4 105.2 107.7 100. 8 99.5 100.1 99.8 99. 4 100.9 102.4 103.9
Average. . 95.4 104. 4 100. 4 99.1 98. & 100. 2 101.3 103, 1 100. 3 102. 8 107.0 100. 5 99.8 100.1 98.3 100. 1 101. 6 103. 1
Montl Medical care Personal care Reading and recreation Transportation Other goods and services
onth
1957 1958 1959 1960 1957 1958 1959 1960 1958 1959 1960 1957 1959 1960 1957 1958 1959 1960
January . ____ 93. 6 98.1 102. 4 106. 2 95.3 99.8 101. 0 103. 6 94.9 100. 7 101. 0 103. 9 94.8 98. 4 102.3 104. 8 97.2 99.7 99. 9 103. 5
February._._. 93.8 98.2 103. 1 107.1 95.7 99.9 1€1.3 103. 5 95.0 100. 7 1011 104.1 95. 4 98. 3 102. 4 104.7 97. 3 99.7 100. 0 103. 5
March.. - 94.4 98.5 103.3 107. 3 95.9 100. 2 101.2 103. 6 95. 4 101. 0 101. 3 104. 4 95.9 98. 4 102. 8 104.0 97.5 99. 8 99.9 103. 4
April, - 94.7 98.8 103. 5 107.6 96. 3 100. 3 1015 103.7 96.5 101.0 101. 6 104. 6 96, 2 98.2 103.1 103.7 97. 5 99. 8 100. 6 103.5
May. - 95.0 99. 4 103.9 107.9 96. 3 100. 3 102.0 104. 0 96. 2 100. 7 101.7 104. 8 96. 0 98. 4 103.2 103.3 97.6 99.8 100. 8 103. 5
June_.. - 95. 4 99.8 104.2 108.0 97.0 100. 4 102.3 104. 0 96. 5 100. 8 102. 0 104. 6 96. 0 98.6 103. 5 103. 5 97.8 99. 8 101. 4 103. 6
95.8 1 100.3 ; 104.5| 108.2 97.31 100.6 ; 1025} 104.1 97.1] 100.7 | 102.8 | 105.0 96. 4 99.6 | 103.8 | 103.5 99. 4 99.8 | 102.7 103. 8
95.9 100. 6 104. 8 108. 4 97.5 100. 6 102. 8 104. 4 97.2 100. 8 102. 8 105. 3 96. 5 100.1 104.1 103. 8 99. 5 99. 8 102. 9 103.9
96.2 | 101.4 | 1053 | 108.6 97.7 ) 100.5 | 103.1 | 104.5 97.8 1 100.7 | 103.3 | 105.4 9.5 | 100.3 | 103.9 ! 102.7 99.5 99.8 1 103.2 104. 2
96. 7 101.8 105. 5 108.9 98. 5 100. 5 103. 4 104. 6 97.9 100. 7 103. 4 105.3 96. 4 101.3 105. 4 103.7 499. 5 99.9 103. 3 104. 2
November___. 97.1 102.0 105. 9 109. 3 98. 9 100. 8 103. 6 104.5 98. 8 101. 0 103. 6 105. 8 99. 4 102. 6 105.7 104.0 99. 5 99. 9 103.3 104. 2
December._ - 97.4 102.1 106. 0 109. 3 99, 1 100. 7 103. 7 104. 4 99.0 100.9 104.0 105. 6 98. 6 102. 4 105. 5 104. 0 99. 5 99.9 103. 4 104. 2
Average. ... 95.5 100. 1 104.4 108. 1 971 100. 4 102. 4 104.1 100. 8 102. 4 104. 9 96, 5 99.7 103. 8 103. 8 3. 5 99. 8 101. 8 103. 8

! Data reflect conversion of the Consumer Price Index to the 1957-59=100 refercnee base period.

quest from the Bureau of Labor Statistics, U.S. Department of Labor, Washington 25, D.C

Source: 7.8, Department of Labor, Bureau of Labor Statistics.

Monthly and annual figures for carlier periods not shown here are availabic upon re-



Wholesale Price Index (U.S. Department of Labor): Revised Data for Page S~8 !

[1957-59= 1001

By stuge of processing By durability of By stage of processing By durability of

product Com- product Coni-

mocities - moditi

All com- other All com- other

Year modities | Crude Inter- than Year modities ; Crude Inter- than
matericls{ mediate | Finished | Non- Durable farm materials | mediate | Finished [ Non- Durable farm

for materials,| goods durable ¢oods products for materials,| goods durahle goods | produc

further | supplies, goods and foods further | supplies, goods and foor

processing ete. processing, ete.
Annual average:

_________ 54.8 60. & 52.1 56.5 1044 56.9 68.8 49.0 ¢

) 52.3 58.6 49.1 53.1 1945 _ 57.9 71.0 199 5t

- 53.0 650.2 40.2 52.4 66. 1 81.8 57.7 6]

- 52.1 59.2 48.9 51.7 81.2 100. 8 76.5 7¢

- 47.3 512 42.6 481 87.9 110. 5 82.7 81

- 39.9 39.9 35.9 42.4 83.5 95. 6 79.4 8

- 35.6 33.4 30.8 39.7 86.8 104.2 83.0 &

- 36.1 34.4 31.0 40.2 96.7 119.6 93.0 91

- 41.0 41.7 37.9 44.2 94.0 109.9 90.3 8¢

- 43.8 46.8 38.3 44.0 954 92.7 101. 5 90.8 2 . 5. €

- 4.2 48.6 39.5 44.9 1954 - 929 100. 6 91.3 5 . X 9

- 47.2 51.6 44. 4 48,1 1955 - 93.2 96.7 93.0 . .1 59, 2

- 43.0 43.8 39.3 46.1 1956 - 96. 2 97.2 97.1 3 96.9 5. 9

- 42.2 42.7 40.1 46.0 1957_ . - 99.0 99.4 99.4 X 99. 4 . 9

- 43.0 43.7 41.2 46. 8 1958. - 100. 4 101. 6 99.6 100. 8 101.0 99.6 99

- 47.8 50.7 45.2 50.3 1959__ - 110. 6 99.0 101.0 10.6 99.6 101.8 101

- 54.0 61.2 48.2 53.9 1960 - 100.7 96. 6 101.0 101. 4 99 9 101.7 101

- 56.5 68.1 48.3 54.7 1961 . ____ 100.3 96.1 100.3 101. 4 99.6 101.3 100

Commodities other than farm products and foods
Al commodities Farm products Foods, processed

Month Total Chemicals and allied produc

1957 1958 1959 1960 1957 1958 1959 1960 1957 1958 1959 1960 1957 1958 1959 1960 1957 1958 1959 196(

98. 4 100. 1 100. 6 100.5 97.5 102.3 99.9 94. 4 101.5 | 100.8 97.9 939 99.6 | 100.7 | 101.7 98.8 | 100.7 | 100.2 99

98.5 100. 2 100. 6 100.5 96.9 104. 9 99.5 95.0 1019 99.8 98.0 99. 1 99.3 { 100.9 | 10L.6 9%.9 | 100.6 99.9 100

98. 4 100. 8 100. 7 101.0 96.9 109.7 99.1 98.7 102.7 99 4 99.6 99 0 99.3 | 101.2 | 101.6 9%.9 | 100.7 99.8 100

98.7 100. 5 101.0 101.0 98,9 106.7 | 100.9 99.5 103. 4 99 4 99.1 99.0 96.1 | 101.3 | 101.6 99.2 | 100.9 } 100.0 100

98.6 100. 6 101.0 100.8 97.7 107.5 99.1 98.7 104.7 99.9 99.7 98.9 99.0 | 101.4 | 101.2 99.2 1 100.7 | 100.0 100

98.9 100. 4 100. 8 100. 6 99.2 104. ¢ 98. 0 97.2 105.3 | 100.2 | 100.0 08.9 99.0 | 101.2 | 101.2 99.4 | 100.7 | 100.0 100

99.5 100. 4 100. 6 100.8 101.3 103.7 96. 5 97.0 99. 104.5 99.7 { 101.1 99.3 99.2 | 101.4 | 101.2 99.6 | 100.4 99.9 100

99.7 100. 3 160.3 100. 4 101.5 101.7 95.1 04.5 9. 103.2 98.1 | 100. 1 99.5 99.6 | 101.4 1 101.2 99.8 | 100.0 99.7 100

September. 99. 4 1060.3 100. 8 100. 4 99.3 101. 6 97.0 95,7 08. 103.0 { 100.0 | 100. 3 99. 5 99.7 | 101. 4 | 101.0 || 100.2 99.9 99.9 100
October____ 99.2 100.2 1060.38 100.7 99.9 100. 8 a4 4 97.7 a7. 102.0 098.7 { 101. 2 99.4 99.8 t 101.4 § 101.1 (| 100.4 { 100.2 { 100.0 100
November_ 99. 4 100. 4 100.1 1060, 7 100.3 100. 5 93.2 98.1 98, ¢ 015 97.3 | 101.3 99.4 | 100.1 | 101.5 | 10L.0 100.3 | 100.2 | 100.0 100
December 99.8 100. 4 100. 1 100. 6 101.1 98.9 93.8 96. 8 99.6 | 160.9 97.1 | 10L& 99.6 | 100.5 | 101.6 | 101.0 || 100.6 | 100.0 | 100.¢ 100
AVerage. cueeeee e 69.0 100. 4 100, 6 100.7 99.2 103. 6 97.2 96. 9 97.9 | 102.9 99.2 | 100.0 99.2 99.5 7 101.3 1 101.3 | 99.6 1 100.4 § 100.0 100

Commodities other than farm produets and foods
Fuel and related produets, and Furniture, other household 1lides, skins, and leather Lumber and wood products Machinery and motive
Month power durahles products produets

1957 1958 1959 1960 1957 195% 1959 1960 1957 1655 | 1959 1960 1957 1658 1959 1960 1957 1958 1959 1960
January - 101.8 101.7 99.7 98. 0 99.2 100.7 | 100.3 | 100. 4 93. 9 95.0 99.4 | 107.6 | 100.4 96.3 99.7 | 103.5 96.2 99.8 | 101. 4 102,
February. 104.7 99.5 100.5 98.1 99,2 100.5 1 100.3 | W0.5 93.6 93.1 | 100.6 | 106.9 99.9 95.8 | 101. 4 | 103.3 96.6 99.8 1 101.6 102,
1044 98.4 100.7 98.3 94, 2 100.5 | 100.5 | 100.6 3.9 65.0 | 103.6 | 106.7 99.4 95.5 | 102.7 { 103.1 96. 8 99.7 | 101.7 102.
104. 6 97.2 99.8 98.3 08. 8 100.4 1 100. 4 | 100.5 94.1 95.2 | 112.5 | 107.0 99. 5 95.8 | 104.6 | 102.8 96.9 99.8 | 101.6 102,
103. 8 96. 6 99.3 97.0 98.9 100.2 | 100.5 | 100.2 94. 4 5.4 | 113.1 ) 106.2 99.1 95.9 1 106.0 | 102.4 97.0 9.8 101.9 102.
102.6 96. ¢ 97.4 98.3 099.0 100.1 | 100.5 | 100.1 95 3 95.8 | 113.5 | 105.3 99. 1 95.3 | 106.7 | 101.3 97.0 99.9 | 102.2 102.
101.9 98.0 97.3 09.7 99.4 100.2 | 100.7 | 100.1 96.0 95.8 | 113.9 | 105.1 98.8 086.6 { 106.1 { 100.5 97. 4 99.9 | 102.7 102,
101.8 99. 6 98.3 101.0 99. 6 100.1 | 100.5 | 100.0 95.8 95.9 | 114.3 | 103.8 98.2 98.2 | 106.3 98.9 97.7 99.9 [ 102.8 102.
101.7 99.9 9.0 101.7 99. 5 100.1 { 100.4 99.9 95.6 95.7 | 113.7 | 103.2 97.4 99.6 | 105.2 9%8.3 98.2 99.8 | 102.9 101,
101. 4 99.0 97.6 101.8 99.7 100.1 | 100.3 99.8 95.6 96.8 | 110.9 | 103.6 §7.1 1 100.0 | 104.5 97.4 98.7 | 100.2 | 182.7 102.
101.3 a8. 6 97. 4 101.7 99.8 09.8 1 100.3 99.7 95.5 97.7 | 106.6 | 103.6 96. 8 99.3 | 102.9 96.7 99.7 | 101.0 | 102.7 102.
101.8 98.9 97.8 101.8 0.5 99.9 1 100.2 99.7 95.0 98.9 | 107.2 | 103.9 96. 3 99.1 | 103.3 96.5 99.8 | 101.2 | 102.7 102
102.7 98.7 98.7 99. 6 99. 4 100.2 | 100.4 | 100.1 94.9 96.0 | 109.1 | 105.2 98.5 97.4 | 104.1 | 100.4 97.7 1 100.1 | 102.2 102.

Commodities other than farm products and foods

Metals and metal Nonmetallic mineral Pulp, paper, and allied Rubher and products Textile products and Tobhacco products and
Month products products products apparel bottled beverages

1957 | 1958 | 1959 | 1960 | 1957 | 1958 | 1959 | 1960 | 1957 | 1958 | 1959 | 1960 | 1957 | 1958 | 1959 [ 1960 | 1957 | 1958 | 1959 | 1960 | 1957 | 1958 | 1959 | 1960

January. .o ool 100.3 [ 98.8 1100.7 [102.5 { 97.0 [100.2 |100.8 |101.7 | 98.2 | 99.9 {100.4 1102.1 {100.1 {100.1 {100.2 | 98.8 [101.2 [100.0 [ 98.6 1102.1 | 96.5 | 99.6 (100.0 | 102.
February_ 99.8 1 98.9 |101.1 (102.3 | 97.5 [100.3 |101.1 |101.6 | 98.2 | 99.9 |100.6 |101L.7 | 99.3 | 99.8 [100.3 | 99.8 |101.1 | 99.4 | 99.0 |102.0 [ 96.5 | 99.6 [100.3 | 102.
March. . 99.5 | 98.7 /101.2 |101.8 | 97.9 | 99.4 [101.2 [101.6 | 98.3 | 99.7 |100.8 {101.7 | 99.6 | 99.8 [100.8 | 99.9 1100.8 | 99.3 | 99.2 {101.7 | 96. 5 | 99.6 |102.8 | 102.
i . .9 1100.7 {101.8 | 98.9 | 99.5 |101.6 |101.6 | 98.2 | 99.7 {101.0 {101.7 | 99.7 1 9.7 (101.2 | 99.9 {100.7 | 99.0 | 99.4 {101.7 | 96.8 | 99.6 {102.8 | 102.
100.8 {101.6 { 99.2 | 99.5 {101.7 {101.3 | 98.5 | 99.7 [100.8 {161.9 [ 99.9 | 99.2 {102.1 |161.0 {100.8 | 98.8 | 99.8 |101.7 | 96.8 [ 99.6 ({102.8 | 102.

101.0 {101.3 | 99.3 §{ 99.4 {101.0 [101.3 | 98.5 | 99.7 |101.1 |102.0 1100.1 | 99.5 |100.9 !101.2 ]100.9 | 98.6 [100.3 |101.7 { 97.0 | 99.6 [102.8 | 102.

X .0 100.6 {101.1 | 99.4 | 99.4 1101.1 ]101.3 | 98.9 (100.1 [101.1 |102.0 {100.0 | 99.9 [100.8 [101.4 [100.8 | 98.6 (100.7 |101.7 | 99.3 | 99.6 [102.8 | 102.

5 .4 |100.7 [101.2 | 99.4 | 99.4 [101.0 |101.3 | 99.2 j100.1 {101.1 {101.6 {101.4 | 99.8 | 97.0 {100.3 [100.8 | 98.6 1101.1 |101.5 | 99.3 | 99.6 1102.6 | 102.

. .7 {101.3 (101.1 | 99.4 ]100.5 101.1 101.4 } 99.4 |100.6 ;101.1 }101.6 1101.1 |100.3 | 97.7 }100.0 1100.8 | 98.6 (101.3 |101.3 | 99.3 | 99.6 [102.5 | 102.

9, .3 [101.8 1100.7 | 99.4 {100.5 {101.1 {101.5 [100.0 |100.8 [101.2 {101.9 {100.9 |101.0 | 97.9 ;1 99.9 |100.5 | 98.5 [101.3 |101.2 | 99.3 [100.2 1102.4 | 102.

November. . -1 99. .8 [102.7 |100.4 | 99.5 |100.5 |101.2 |101.3 {100.0 (100.8 [101.1 {101.7 | 99.9 |101.2 | 99.7 | 99.1 |100.4 | 98.4 (101.7 {100.8 ; 99.4 {100.1 [162.4 | 102.
December.________.___._.___ 99.2 [100.8 (102.3 [100.3 { 99.7 |100.6 |101.3 {101.3 [100.1 ]100.3 {161.1 {101.1 {100.6 (100.5 | 98.0 | 97.4 |100.3 | 98.6 [102.2 |100.6 | 99.6 )100.0 {102.4 | 102.
Average _______.__._._____ 99.7 [ 99.1 (101.2 [101.3 | 98.9 { 99.9 {101.2 |101.4 | 99.0 (100.1 [101.0 [101.8 [100.2 |100.1 | 99.7 [ 99.9 [100.8 | 98.9 [100.4 |101.5 | 98.0 | 99.7 |102.2 | 102..

t Data reflect conversion of the Wholesale Price Index to the 1957-59=100 reference base period.

guest from the Bureau of Labor Statistics, U.S. Department of Labor, Washington 25, D.C.

Source: U.8. Department of Labor, Bureau of Labor Statistics,

Monthly and annual figures for earlier periods not shown here are available upon re



Current BUSINESS STATISTICS

ke

THE STATISTICS here update series published in the 1961 edition of Business StaTisrtics, biennial Statistical Supplement to the Survey
¢ CURRENT BusiNness. That volume (price $2.00) contains data by months, or quarters, for the vears 1957 through 1960 (1951-60, for major
uarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
o sources of earlier figures. Series added or significantly revised after the 1961 Busingss StaTisTics went to press are indicated by an asterisk
*} and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly

J/URVEY beginning with the July 1961 issue.

‘ariation.

Except as otherwise stated, the terms “unadjusted” and “adjusted’’ refer to adjustment for seasonal

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
hrough the courtesy of the compilers, and are subject to their copyrights.

1959 | 1960 | 1961 1959 1960 1961 1962
Jnless otherwise stated, statistics through 1960
and descriplive notes are shown in the 1961 I ‘ 111 \ v I I I 11T ‘ IV I ’ I } 111 [ v I I
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY}
vational income, totalt. . .. ... .. bil. $._] 400.5 | 4155 | 427.8 405.6 | 400.6 | 403.9 416.6 | 414.4 ) 411.8 ] 424.3 | 431.3 | 444.0| 448.9) 456.7
Compensation of employees, total._._______ do.__.{ 2785 293.7 302.2 279.8 280.2 283.0 295. 8 203.9 204.1 300.2 304.5 309.9 315.2 | 321.7
‘Wages and salaries, total__.______________ do.___] 258.5 271.3 278.8 259.7 259.9 262.5 273.3 271.3 271.2 | 276.9 281.0 286. 1 289.9 | 295.9
Private._. _doo__| 2131 222.9 227.0 214.6 214. 4 216. 5 224.2 221.6 220.8 225.8 228.8 232,56 235.0 | 240.1
Military___._._. .-do.__. 9.9 9.9 10.2 9.9 9.9 9.8 9.9 10.0 10.0 10.0 10.0 10.8 11.2 11.2
Government civilian.___.________.____. do._.. 35.4 38.5 41.6 35.3 35.7 36.1 39.1 39.7 40.4 41.2 42.2 42.8 43.7 44.6
Supplements to wages and salaries.__.__.. do.__. 20.1 22.4 23.4 20.0 20.3 20.6 22.5 22.6 22.9 23.2 23.5 23.8 25.2 25.8
Proprietors’ income, totalg® 46.5 46.2 47.8 47.2 46.0 9 46.3 46.5 46.5 47.2 48.1 49.5 49.1 49. 5
Business and professionald- 35.1 34.2 34.8 35.5 35.4 341 33.8 33.7 34.5 35.1 36.0 36.2 36.8
Tarm______________.___.. 11.4 12.0 13.1 11.7 10.6 12.2 12.7 12.8 12.7 13.1 13.6 12.9 12.8
Rental income of persons, . 11.9 1.9 12.3 11.9 11.9 11.9 12.0 12.0 12.2 12.3 12.5 12.6 12.8
Corporate profits and inventory valuation adjust-
ment, total. oo oL. bil. $.. 47.2 45.6 45.5 50,5 46.1 48.6 46. 2 44. 4 43.3 40.1 45.0 46.0 511 50.4 50.7
Corporate profits before tax, total____.___ do.._. 47.7 45.4 .6 51.9 46.5 49.2 42.8 39.8 44. 8 46.3 51.4 50.1 50. 9
Corporate profits tax liability. 23.2 22.4 3 252 22.6 24.3 21.1 19.4 21.9 22.6 25.1 24.4 249
Corporate profits after tax_____ 24.5 23.0 3 26. 6 23.9 24.9 21.7 20.3 22,9 23.7 26.3 25.6 26.1
Inventory valuation adjustment —.5 .2 0 -1.3 —.5 —.6 .5 .3 .2 -.3 -.3 .3 —-.2
Net Interest . oo ooeoooooomca o 16 18.1 20.0 16.2 16.4 17.0 17.6 17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.5 22.0
Jross national produet, totalt ... _____.._._ 482.7 503. 4 518.7 487.8 482.7 488.5 501. 7 504. 8 503.7 503.3 500. 8 513.1 522.3 538.6 545.0 562.0
Personal consumption expenditures, total. .do._._.{ 313.5 328.5 338.1 313.0 316.7 | 318.8 323.9 1 329.9 329.8 | 330.5 330.5 | 335.5| 340.1 346.1 350.2 | 354.9
Durable goods, total @ . ... 43.6 44.8 43.7 44.4 44.9 43.1 45.1 45.8 44.5 44.0 40.8 43.5 44.0 46. 6 46.3 47.2
Automobiles and parts . - 18.1 18.8 17.2 19.0 18.9 16.9 19.0 19,5 18.3 18.3 15.4 16.9 16.9 19.4 19.1 20.3
Furniture and household equipment___do.__. 18.9 19.1 19.3 18.9 19.2 19.3 19.3 19.2 19.1 18.7 18.4 19.2 19.7 19.8 19.7 19.3
Nondurable goods, total & 147.1 151.8 155.2 147.0 147.7 148.9 150. 0 1582.6 152.5 152.3 153.5 153.9 156, 2 157.2 159.9 161. 3
Clothing and shoes..__._._____ 27.5 28.1 28.6 27.8 27.7 27.8 28.1 28.3 28.4 27.8 28.1 28.0 29.0 29,2 29.8 20.8
Food and alcoholic beverages__ 7.7 7.5 81.1 77.8 77.4 78.3 8.5 79.9 79.5 80.2 80.3 8.6 815 82.1 83.7 84,2
Gasoline and oil 11.1 11.7 11.9 11.1 11.3 11.3 11.5 11.6 11.7 11.9 11.9 11.7 1.9 12.1 12.1 12.3
Services, total & 122.8 131.9 139.1 121.5 124.0 126.8 128.9 131.5 132.8 134.2 136.2 138.0 139.9 142.3 144.1 146. 3
Houschold operation. 18.1 19.6 20.6 17.9 18.2 8.8 19.2 19.6 19.7 20.0 20.2 20.6 20.7 21.0 21.3 21. 8
Housing. ____..._ 39.6 41.8 43.9 39.4 30.9 40.3 40.9 41.7 42.2 42.6 43.1 43.6 44.1 44.8 45.2 45.7
Transportation 10.0 10.7 11.1 9.7 10.2 0.5 10.6 10.6 10.6 10.7 10.9 10.9 11.1 11. 4 11.5 1L 5
Gross private domesticinvestment, total____do_.._ 2.7 72.4 69.3 79.0 68.8 73.2 79.1 73.5 70.3 66. 5 60.1 67.6 72.4 76.6 75.9 77.4
New construction.___ 40.2 40.7 41.6 41.1 41.0 39.6 40. 9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.6 44.5
Residential nonfarm___.._____. 22.3 21.1 21.0 23.5 226 21.3 21.5 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3
Producers’ durable equipineit._ . 25.9 27.6 25.5 26.4 26. 6 26.4 27.4 28.4 27.7 26.8 24.4 24.6 25.8 27.4 27.6 28.9
Change in business inventories._. 6.6 4.1 2.1 1.5 1.1 7.1 10.8 4.4 2.1 -1.1 —3.6 2.1 4.0 6.0 6.7 4.0
Nonfarm 6.5 3.7 1.9 11.5 1.1 7.0 10.6 4.1 1.7 -1.5 —3.9 1.8 3.8 5.9 6.6 3.9
Net exports of goods and services___. —.8 2.9 4.0 -1.7 —.5 .0 1.4 2.4 2.8 4.9 5.3 4.0 2.8 3.8 3.7 3.7
Exports_._ 22,9 26. 4 27.3 22.1 23.8 23.8 25.3 26.5 26.5 27.2 27.4 .4 26.9 28.3 28.2 29.0
Imports... 23.6 23.5 23.3 23.8 24.3 23.9 23.9 24.2 23.6 22.3 22.2 22.4 24.1 24,5 24.5 25.3
Gorvt. purchases of goods and services, total._do__..| 97.2 99.7 | 107.4 97.5 97.8 96.5 97.2 99.0 | 100.8 | 101.4| 104.8} 106.0 | 106.9 ¢ 1I12.1 115.2 | 116.0
Tederal (less Government sales) ... 53.6 53.2 57.0 53.9 54.0 52.8 52.5 53.1 53.6 53.6 55.4 56. 6 56.5 59.5 61.9 62.1
National defense @ - 46.2 45.7 49.0 46.5 46. 4 46.1 45. 4 45.8 45.7 45.8 47.7 49.0 48. 4 50. 8 53.0 53.2
State and local._.__ 43.6 46.5 50.4 43.6 43.8 43.7 44.7 45.9 47.2 47.8 49.4 49. 4 50. 4 52.6 53.3 54.0
By major type of product:*{
Final sales, total._ 476.1 | 499.4| 516.6] 476.3 | 481.5| 481.4] 490.8 | 500.4 | 501.5| 504.4] 504.4| 511.0) 518.3) 532.6 | 538.3 ¢ 547.9
Goods output, total._ 244.0 254.1 257.2 244.3 247.0 245.7 251.3 266.2 | 254.9 254.1 251.6 264.4 257.8 265.0 268.2 | 272.6
Durable goods__. 91.5 95.0 94.0 92. 4 93.1 91.9 9.0 96.9 94.8 94.2 90.2 2. 6 94.3 08.8 99.9 1 102.6
Nondurable goods_ 152.5 | 159.2 | 163.3] 152.0 | 153.9 ) 153.8| 157.3 | 159.3 | 160.1 | 160.01 161.4 1 161.8| 163.5] 166.3 | 168.4 | 170.0
Services__._...____. 175.8 188.6 200.7 173.9 177.6 181.3 183.8 187.7 189.9 1 193.1 195.9 199.0 201.3 206. 6 211.1 213.5
Construction 56.3 56.7 58.6 58.1 56.9 54.4 55.8 56. 4 56. 8 57.2 56.8 57.5 59.2 61.0 59.0 61.8
Inventory chonge, total_._. _.do._.. 6.6 4.1 2.1 11.5 1.1 7.1 10.8 4.4 2.1 -11 -3.6 2.1 4.0 6.0 6.7 4.0
Durable goods.._ 3.5 2.3 .0 8.1 —2.0 2.6 8.6 2.8 1.0 -33] -55| —13 3.4 3.5 3.5 L9
Nondurable goods. 3.1 1.8 2.1 3.5 3.1 4.5 2.2 1.6 1.1 2.2 1.9 3.4 .6 2.5 3.1 2.2
r Revised. iRevised series. Estimates of national income and product and personal cludes data not shown separately. Q Government sales are not deducted,  *For quarterly

income have been revised back to 1959; revisions prior to May 1961 for personal income appear data back to 1947, sce p. 35 of the July 1962 SCRVEY.
on p. 13 of the July 1962 SURVEY. Jncludes inventory valuation adjustment. SIn-

S-1



S-2 SURVEY OF CURRENT BUSINESS October 19
1959 ' 1960 | 1969 | 1959 1960 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annuaal total v I 1I III v I II 111 v ¥ I 111 Iv
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT--Con.t
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national product, totalf. . ...._..._. bil. $..| 428.6 | 440, 447.91 431.1 1 440.9 | 442.3 | 439.7 | 437.7| 433.9 ) 443.9| 450.4 | 463.4| 467.4
Personal consumption expenditures, total__do____| 288.0} 208.3 ) 304.3| 201.9] 2056 209.7 299.1 ) 298.8§ 298.2| 3025 306.0| 310.6 | 313.9
Durable goods 41.0 42.2 41.6 40.8 42. 4 43.0 41.8 41.8 39.0 41.3 41.7 44. 4 4.1
Nondurable goods. 138.7 | 141.4 | 143.3] 139.8 | 140.6 | 142.3 | 141.9 | 140.7 | 141.5 | 142.3 | 144.4 | 144.9| 1470
Serviees. .o oo ieaaan 109. 2 114.7 119.4 111.3 112.6 114.5 115. 4 116.3 17.7 118.8 120.0 121.4 122.8
Gross private domestic Investment, total___do____| 61.7 60.7 57.8 62.0 66.7 61.5 58.6 55.8 50.0 56. 5 60. 4 64.1 63.3
New constrtaetion . oo ooooeeeeeae 34.4 34.3 34.8 33.6 34.6 34.2 34.0 34.3 33.0 34.3 35.6 36.1 34.6
Producers’ durable equipment . 21.4 22.7 21.1 1.8 22.6 23.3 22.7 22,2 20.1 20.2 .3 22.7 22.8
Change in business {nventories 5.9 3.7 2.0 6.6 9.6 4.0 1.9 -7} =-3.0 2.0 3.5 5.4 5.9
Net exports of goods and services...._._____ do....| —2.1 1.5 18} —11 .2 1.0 1.5 3.3 3.5 1.7 7 1.4 1.3 A T S
Government purchases of goods and services, total . _
bll - 80.1 79.8 84.0 78.3 78.4 80.0 80.5 79.9 82,2 83.3 83.3 87.2 88.9 89.2
Federal. ..o emen do....| 43.9 42.3 4.5 42.4 42.0 42.9 2.7 41.8 42.9 4.4 44.1 46.7 48.3 48.6
State and toeal . ooo.oaooooooo do._..1 36.2 37.4 39.4 35.9 36.4 37.1 37.8 38.1 39.2 38.9 39.2 40.5 40.6 10.6
DISPOSITION OF PERSONAL INCOME}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal Income, total .. ... ... hil. $..| 383.9 400. 8 416. 4 390.2 395.4 401. 4 403.1 403.7 405, 4 413.5 419. 4 427.3 432.0 439.5
Less: Personal tax and nontax payments.__.. 46.8 5.4 52.8 48.3 51.4 51.9 5.4 50.9 51.0 52.5 53.0 54.6 56. 4 57.7
Equals: Disposable personal income_ .. ___ 337.1 | 349.4( 363.6 | 341.9] 344.0 | 349.6 | 35L.7 ) 352.7| 35431 361.0 ] 366.3| 372.6] 375.6 | 3818
Personal SavINg §. oo o 261 W0 26) Wi 201| 19.7| 220 22| 288| 255 263 2.5 o054 om0 |
NEW PLANT AND EQUIPMENT
EXPENDITURES :
Unadjasted quarterly totals or averages: . :
All Industries___ 8.14 8.92 8. 59 £.99 7.89 9.28 8.08 9. 53 7.57 8.61 8. 65 9. 54 8.02 9. 50 19,46 {2101t
Manufacturing_ ..o oo, 3.02 3.62 3.42 3.57 3.09 3.76 3.62 4.01 3. 00 3.46 334 3.88 3. 14 3. 69 3.61 4.1
Durable goods industries _ 1.44 1.80 L. 57 1.74 1.55 1.88 1.80 1.85 1. 41 1.58 150 1.79 1.44 1.77 1.74 2.1
Nondurable goods industries.___..__... I N S W4 1.821 1.85 1.83 1.54 1.88 1.81 2.06 1.59 1.88 1.84 2.09 1.69 .92 1.87 2.1
| I
Mining .26 J25 .24 .27 .22 .27 .25 .24 .21 .26 .25 .26 L 26 27 X
Ratlroads 270 Taoi | o3 .26 A7 ) .95 .29 .24 .25 7 .18 .16 16 16 L9 :
Transportation, “other than rail _do. .51 4% .46 i) .47 .85 47 .46 .41 48 47 .50 .47 L6010 AT A
Public utilitles_._.__.___..._. 142 b42) 138 LAL[ LIS) L42} LA ] LA L09| L39| ©Lso| 1Ls4| 1Lo6| 1370 49l 1s
Commereial and other. . ... 2.72 2.89 2.92 2,87 2.69 2.99 2.90 2.99 2.69 2.85 2,44 3.20 2.04 3.30 3. 3% 3. 5
Seas. adj. qtrly. totals at annual rates:
All [m’]uﬂm(as ____________________________ 33.58 | 385.15) 36.30 | 35.90 | 3550 | 33.85| 33.50 | 3170 3540 3570 36.95 13775 237 0
Manufacturing ... 12,87 | 14.10 | 14.70 | 14.65 | 14.40] 13.75 13.50 | 13.65 | 14.00| 14.20 | 14.451 14.65 . 14.9¢
Durable goods industries___ 6.16 7.15 7.4 7.35 6.85 6. 50 6. 20 6.10 0. 40 6. 55 6.95 7. 05 7
Nondurable goods industric 6.71 6.95 7.30 7.30 7.55 7.25 7.30 7.55 7.60 7.60 7.50 60T
MINE - oo Los| Lo} Losi 1Loo 90 951 100) reo| Loo| 115] Losi Lo} 1
Railroads ... 85 1.00 1.10 1.00 1.c0 .70 .70 65 .60 .70 .95 95 T
Transportation, other than rail 215 2.15| 1.90 1.80 1.75 1.80 1.90 1.95 2.05 2251 190 | 1.9
Public utilities . ... 5.48 5.70 5.60 370 5.35 5.50 5.65 5. 55 5.15 5400 555 5 5
Commercialand other ... _.__ 11.19 11.60 | 11.75 4 11.65 | 11.30 | 1105 | 11.%5 ] 12.35) 12,45 1285 13.55 ¢ 13.7
BUSINESS POPULATION :
Firms i ation, end of ter (seasonally ad- . ;
Tastedo o om, G o7 Auartar fseasona thous. | #4583 [+ 4658 | 24,718 | 4,670 | 4,600 | 4700 | 4720 4730 | 4740 | 4750 | 4700 4770 4780 | 4790 || .
U.S. BALANCE OF INTERNATIONAL
PAYMENTSt J
Quarterly Data are Seasonally Adjusted “
U.8. payments, recorded_ . ... ... _omil | 2,548 { 31,317 | 31805 7,541 | 7,549 7,690 | 8,000 | 8078 V,600 | 7,411 { S082 1 g622§ 8200 8030 \.___.__|._____.
3 |
Imports: -
MerchaniSe. - o oo do.. 15,310 | 14,723 | 14,514 3,862 | 3,801 | 3, 8% 3, 664 3,360 | 3,417 | 3.%40 [ 3,838 | 3.920
Military expenditures. . _do._ : 3,048 2,447 754 771 797 ] 756 6Y4 722 752
Other Services..... ... .- “do. 5417 | 54621 1300 | 1,347 | 1, 515 1,368 1300 | 1,337 | n38s | 1,428 | 1388
Remittances and pensions..__ do___. 842 8T8 196 204 205 211 221 221 216 220 234
Govt. grants and capital outflows__________ do.. .. 3,405 | 4,051 M 768 833 826 962 804 1,094 1,101 1,050
U.8. private capital.__ ... .. ... .._.___.. do.__. 3,882 | 3,453 65 (5% 633 | 1,134 1, 059 876 845 1,173 947
Direct investments. 1, 94 1. 475 364 324 271 415 457 263 424 320 229
Tong-term portfolio. 850 11,000 2002 236 200 170 120 218 194 474 308
Short-term 1,33% 1,472 22 03 203 549 482 389 222 379 320
U.S. receipts, recorded. . oooooooo____ do_._.| 25,393 | 27,984 | 29, 946 6,715 G, S5 7,055 7,002 7,062 7,40 7,953 6. 979 7,614 709
Exports: .
Merchandise_ .. do.._.{ 16,282 1 19,439 | 19,915 4,145 4,657 4,876 4, 940 4, 986 5,061 4,768 4, 440 5, 146 5,070
Services and military sales__ 71847, 55 SIS BT | 1,827 | L9o9 | 1L843 | LOTA| 2,008 [ 2,060 | 1,951 ) 2,132 2,189
Repayments on U.S. Govt, loans._ . 1,274 430 170 147 172 147 133 851 81 209 160
TForeign capital other than liquid funds._..._do_ . 606 159 211 123 47 —48 198 274 7 127 1290
Excess of recorded receipts or payments (—)___do____|—4 165 | 3,333 |—1,%30 | —x26 | —6s4 | —635 | —998 |=1,006 | —200 542 1—1.103 [—1,008 | —582
Unrecorded transactions. . ....o..oo_..____.... do.... 412 =592 —i2 230 =18 | 117 | —194 | —203 —29 | —366 193 1 —400 106
Total, net receipts (4) or payments (—)____. do.._.|=—3, 742 | 3,925 (2,461 =506 | ~702 1 —752 —1,192 |—1,279 | 319 176 1 —910 {—1,408 | ~476
Major speeial transactions. ..o do.... 335 | 524 129 285 |oceoaens —80 f___. —434 |, 724 —-75 —520 100 T ‘ ________
|
Total, excluding special transactions. .. _.__ do.___'—4,078 =3, 401 =250 — 881 —702 —0672 —1,192 —835 ~319 —54n —K35 —888 | —576 —205 1,_" L
rRevised. » Preliminary. (basml on incomplete data) is 4,752,000, s Includes changes in nonliquid Govr. liabilities.

I Estimates for July-Sept. 1962 based on anticipated eapital expenditures of business.

? Fstimates for Oct.-Dee. 1962 based on antieipated capital expenditures of business.
Anticipated expenditures for the year 1962 are as follows (in bil. $): All industrics, 37.16;
manufacturing, total, 14.57; durable goods industries, 6.08; nondurable goods industries,
7.59; mining, 1.10; raitroads, .83; transportation, 2.06; public utilitics, 5.43; commercial and
other, 13.16.

? Unadjusted.  Data represent firms in operation as of Jan.

1; estimate for Jan. 1, 1962

T See corre csp onding note on p, 8-1 (revisions prior to 3d qtr.
the July 1962 SURVEY.)

§ Personal saving is exeess of disposable income over personal consumption expenditures
shown as a component of gross national produ(t on p. S-1.

 Revised effective with the June 1962 SURVEY; revisions prior to 3d qtr. 1939 will be
av:xiluhlo later.

1959 appear on p, 8§ T, of



Qctober 1962

SURVEY OF CURRENT BUSINIESS

S-3

1960 t 1961 1961 1962
Unless otherwise stated, statistics through 1960 | __. S - -
and descriptive notes are shown in the 1961 Monthly B
edition of BUSINESS STATISTICS “average Aung. | Sept. | Oct, Nov Jan, Feb Mar, | Apr. May | June | July Sept.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{
Seasonally adjusted, at annual rates:
Total personal income .___._._ ... ... bil. §..] 1400.8 | 1416.4 | 418.3 | 419.7 23.6 | 427.8 28.8 ] 431,91 4352 | 438.3 ) 439.7 | 440.7 ) 4419 443.0
Wage and salary disbursements, total._._do.__.| 271.3 278.8 280.7 281.4 283.6 286. 4 287. 4 200.2 242.2 295.3 296.0 296. 9 297.8 2075
Commodlty produeing industries, total-do.__.| 110.4 110.8 111.6 111.4 113.1 115.0 113.8 115.2 116.1 118.2 118.2 118.1 118.4 117.5
_do.... 87.4 87.5 88.1 87.8 89.4 91.1 90. 8 92.0 92.8 94 4 94.5 94.5 94.5 93. 6
71.8 72.9 73.2 73. 4 73.6 73.5 74.4 75.0 75.4 75.8 76.1 76.2 76. 4 76.6
Service industries. . 40.7 43.4 43.9 43.8 43.9 44.2 4.9 45.1 45.3 45.6 45.9 46.5 46,7 47.0
Government______ 48.4 51.8 A2.1 52,7 53.0 53.7 5.4 55.0 55.4 55,6 55. 8 56. 0 56.3 56. 4
Other Inbor income. 11.0 11. 4 11.4 11.5 11.5 11. 6 11.8 12,0 12.1 12,2 12.3 12.4 12.4 12.4
Proprietors’ income: .
Business and professional 34.2 34.8 35.1 35.2 35.6 36. 1 36.1 36.2 36.4 36.6 ;  36.8 36.8 36.9 36.9
Farm._ ..o reaaaes 12.0 13.1 13.1 13.1 13.5 13.8 13.1 12.8 12,9 E 12.8 | 12.8 12.8 12.7 12.8
I
Rental income of persons... 11.9 12.3 12.3 12.4 12.4 12,5 12,6 12.6 12.7 ] 127 128 12.8 12.8 12.9
Dividends._..___._..._._ 14.4 15.0 14.9 15.0 15.3 15. 4 15.6 58 159 158 158 15. 8 15.7 15.9
Personal interest income. 25.8 27.4 27.5 27.7 27.9 23.1 28.6 28.8 29.0 29.2 29. 4 29.6 29.8 30.2
Transfer payments_.__..... 29.4 33.4 33.0 33.1 33.5 33.8 33.9 33.8 345 34.2 31.2 34.1 34.2 34.7
Less personal contributions for social insurance
hil. §_. 9.2 9.7 9.7 9.7 9.8 9.9 1.3 10. 4 10.4 10.5 10,5 10.5 10.5 10.4
Total nonagrienltural income_ . __.___._____ do._..| 384.7 399.1 401.0 402.3 405.9 400. 5 411.6 414.8 418.0 421.2 422 6 423.5 424.8 425.9
FARM INCOME AND MARKETINGSJ
Cash receipts from farming, including G'overm.nmt
payments, total o .. oL . mil. $._} 2,892 3,061 3. 056 3,421 4,819 3.244 2,413 2,531 \ 2,248 2,365 2,428 2,792 -
Tarm marketings and CCC loans, total___.do____[ 2, 20037 | 3,025 | 3,315 | 4.368 3,179 | 2,308 { 2,310 oo 153 | 2,342 | 2,407 | 2,717
1 1. 1. 319 1,414 1,691 2,419 546 850 708 615 667 R73 1. 209
L 1. 618 1.611 624 1. 949 1. 633 458 1.602 1. 538 1.675 1,534 1, 508
Dairy 1>r0‘lu<’tsk - —-do... : 109 395 403 411 383 431 412 441 418 395
Meat animals. 918 928 1,238 953 813 904 862 044 R34 857
Poultry and epg - _do____ 265 272 294 233 227 243 230 251 237 24
Indexes of cash re(eimc from m’lr}\etm sand CCC
loans, unadjusted: g
Al commodities. .. ooooooo 1947-49=100.. 16 121 124 136 179 166 131 95 95 88 96 99 12
Crops_..._..._...__ 117 124 132 158 226 24 141 79 66 57 62 81 113
Livestock and products_. 116 119 118 119 143 129 120 107 118 113 ! 123 13 111
Indexes of volume of farm marketings, mm«l] sle |
All commodities 133 136 142 14} 201 i85 146 106 105 g8t 110 114 126
'TOpS. 131 121 140 162 243 231 163 R4 67 514 55 82 118
Fivestock and products._._...__...._____ do_. 135 146 143 143 170 155 134 149 134 133 ) 150 139 133 i
INDUSTRIAL PRODUCTION { ; '
Federal Reserv: Inder of Quantity Output
Unadjusted, fotal indes (incl. utilities). . 1957=100._ 108 »109 111 13 116 115 112 115 17 117 Ak 119 113
By industry:
AManufacturing, total . ______________ do_... 108 104 111 113 117 115 112 116 18 118 118 119 113
Durable manufactures. _doo o 104 e 103 102 106 110 111 109 12 114 115 ¢ 114 115 109
Nondurable manufactures 13| »17 123 121 126 122 116 120 122 122 1234 7125 118
AMining. . 97 » 98 99 99 101 101 99 99 Y9 100 101 103 97
Utilities ... P22 S 1 I PSRN [P RSN SO DU, JE PO PO FP,
By market grouping:
Final produets, total i » 112 113 116 119 118 114 117 119 119 119 122 118 124
Consumer goods 114 » 116 119 121 126 122 117 120 122 122 121 125 120 127
Automotive and home goods - 116 P12 97 114 126 129 120 124 127 129 128 129 119 126
Apparel and staples__.__...._. -.do_.__ 114 » 117 126 123 126 120 17 119 121 120 | 119 123 120 ! 127
Equipment, including defense. . ......do.__. 103 | »104 102 105 106 108 109 111 113 113 114 116 114 | 117
; i
Naterials - _______ 106 106 110 110 113 113 1o 114 115 116 e 7116 109 } 116
Durable goods materials_ 102 » 100 103 104 107 107 105 108 110 112 11 111 104 110
Nondurable materials____ 110 ril4 117 116 120 119 117 120 121 121 121 123 115 123
Seas. adj., total index (inel. utilities). ... __._.do__._ 108 P 109 113 111 113 114 114 115 116 17 118 118 119 119
By industry:
Manufacturing, total____. ... .. do____ 108 » 109 113 111 113 114 114 115 116 117 118 118
Durable manufacturesQ _.__._.___ _.do____ 104 » 103 108 105 107 109 168 1to 112 113 114 114
Primary metals. —.do.... 90 » 88 98 99 96 96 101 105 104 | 100 91 86
Iron and steel_ .do____ 83 P84 92 93 90 90 98 104 103 98 84 78
Fabricated metal p 106 » 105 111 105 110 112 110 111 112 113 116 119
104 | 7103 110 105 108 107 104 105 106 | 109 112 114
Ar;lplli.le,-y 106 106 100 108 108 110 111 113 116 118 119 122
Noneleetrical machinery_ 102 v 00 102 102 102 103 103 103 108 111 113 115
Electrienl machinery 112 » 114 118 116 117 119 123 124 126 128 128 131
Transportation equipment - 102 » 97 103 95 101 106 104 105 107 110 113 110
Motor vehicles and parts.___ ~-do._.. 115 » 103 116 95 107 116 114 114 117 124 128 122
Afreraft and other equipment. ___._ do_._. 89 » 01 90 93 93 96 93 95 96 | 95 7 97
Instruments and related products-.._do-_.. 119 118 122 121 121 123 121 120 120 122 ‘ 124 127
Clay, glass, and stone produets. do__.. 110 PR 114 112 11 110 102 104 105 | 109 ¢ 116 118
Lumber and produc 107 LRI 109 107 103 105 101 114 111 . 112 111 113
FFurniture and fixtures 120 » 120 123 123 124 128 123 125 128 ! 131 134 136
Migeellaneous manufactures 13 » 114 116 116 119 121 117 117 121 | 126 129 129
Nondurable manufactures 113 o117 120 119 12t 121 120 122 122 124 124
Textile mill products. 109 »11 116 117 118 118 117 113 121 ¢ 122 124
Apparel products. .. 124 r124 130 125 130 130 127 129 129 120 129
Leather and products _ 100 » 101 103 100 104 106 )5 105 105 106 164
Paper and produets______ 112 7118 123 122 102 122 ! 123 ¢ 125 123 125 . 123

* Revised. » Preliminary.
! The total and components are apnual totals.

TRee corresponding note on p. S-1. @Revised beginning 1959; revisions prior to May

1961 will be shown later.

¢ Includes data not shiown separately.

] Data for 1960 hav-
been revised to incorporate more recent information; revisions prior to Aug. 1960 will he
shown later.



S—4 SURVEY OF CURRENT BUSINESS October 1962
1960 | 1961 1961 1952
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly [
edition of BUSINESS STATISTICS “average Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June July | Aug. |Sept.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Federnl Reserve Index of Quantity Outpuf—Con.
Seasonally adjusted indexes—Continuerd
By xmldnry—Contmued
Nondurable manufactures--Continued
Printing and publishin: .-1957=100__ mn » 113 114 114 114 115 114 114 115 115 115 116 117
Newspapers..__. ... _do__.. 107 » 106 107 167 107 108 108 109 108 107 107 108 108
Chemicals and produets odo-_. 121 ? 128 132 132 133 134 136 134 137 135 137 141 142
Industrial chemicala_ _ s 1+ D 127 »137 142 143 146 147 147 146 150 148 150 154 156
Petroleum products. ..o oo do..__ 108 » 110 115 110 114 113 108 112 110 112 111 115 117
Rubber and plasties products_______. do.__. 114 P 115 123 120 124 124 129 119 124 124 128 134 136
Foods and heverages......_- Lodoo . 109 »113 114 114 116 116 114 115 115 117 116 116 115
Food manufactures. oo 109 »113 114 114 116 116 115 116 116 117 117 117 115
Beverages_.____._ Ldoo. 108 r112 115 114 116 116 110 115 112 115 111 112 113
Tobaceo produetS. oo ooooooomoooooon do__.. 114 ?118 119 116 123 123 120 114 116 122 122 120 114
Minine_ 97 » 08 99 97 100 101 101 99 99 99 101 101 100 102 102 102
Coal_. 83 » 80 81 82 84 86 86 86 83 84 86 85 79 80 83 83
Crude oil and natura 8 »100 102 99 101 102 1063 101 pLJ| 101 103 102 103 105 104 105
Crude oil 98 » 100 103 a9 101 100 100 99 100 100 102 101 103 105 " 104 105
Metalmining. ... o7 » Y7 0 94 99 106 112 112 12 112 104 101 95 9% [} N
2tone and earth minerals..._ nzy »112 114 113 115 11 104 96 1060 102 111 119 118 18 121 ).,
TTilbeS. o o e do.._. 123 » 131 135 135 135 135 135 137 137 138 137 140 143 144 T 143 143
_ 123 ? 131 135 136 137 135 135 137 137 137 136 140 144 T % F F
123 » 129 132 133 132 133 155 30 PRSI ORI NI, (U SR AN NI SO I
By market grouping: N
Final produets, total oo iaaeaooo do.... 11 r112 115 113 115 117 118 116 17 118 119 120 121 122 122 122
Consumer 0048 _ . ooooruo- o 114 2116 120 116 119 121 122 121 120 122 123 124 124 125 124 124
Automotive and home goods._.__.._.do..__ 16| »112 118 110 116 122 128 121 120 122 127 129 128 129 126 126
Automotive produets. . ... do.... 17| 2106 17 96 110 121 129 119 116 116 124 197 121 198 197 128
AUbOS. e . n7 » 97 1o 82 102 117 127 114 109 110 119 126 115 197 125 12
Auto parts and allied products._.do.... 117 | 7121 126 118 123 127 132 126 126 125 131 129 128 130 131 |
Home 200089 _ .- do__._ 115 » 117 120 121 120 122 127 123 124 127 130 131 133 130 195 | ...
Appliances, TV, and radios__._._do____ U2 | »13 116 119 116 117 122 120 122 126 129 128 131 127 120 )
Farniture and vags. - oo .. do___. 118 ? 119 122 126 124 128 129 124 124 126 131 134 136 133 1324 ...
Appareland staples_____.__......._._ do.._. 4| »17 120 118 120 120 120 120 120 122 121 122 123 124 r 123 124
Apparel, incl. knit goods and shoes.do._. ns » 118 124 118 121 121 123 119 121 124 124 124 124 124 122 oo
Consumer staples 1 131 »117 119 119 120 120 119 120 120 121 121 121 123 123 123 124
Processed foods 109 ? 114 114 114 115 115 114 114 114 113 116 116 116 117 117 .
Reverages and tobaceo_ ... __ 110 114 116 115 135 118 113 115 113 118 115 115 113
Drags, soap, and toiletries__ ___.. 118 » 123 126 1 127 127 130 126 128 127 128 130 134
Newspapers, magazines, books. ..o 13l »117 117 119 118 118 116 119 118 18 118 119 120
Consumer fuel and lighting_ ... do.... 119 2 126 130 197 129 129 129 132 132 132 132 133 138
Fquipment, including defense @ ~do._. 103 | »104 105 106 107 109 110 108 110 111 112 113 115
Business equipment._._._____ do-. .. 105 P LIS 106 7 108 110 110 108 110 112 113 115 17
Industrial equipment. Tdo. 02| »100 102 101 102 104 106 104 16 106 07 09 10
Commercial equipment._ . . lo.... ns o el 2y 128 129 131 132 131 133 135 138 140 141
Freight and passenger equipment._do_.__ 101 EXTH 9% 105 106 111 106 101 103 107 105 107 110
Farm cquipment . ... do.__. 92 [ 78 97 87 93 M 91 100 105 110 114 117
MAterials . o o e do_... 106 2 146 111 104 1 111 112 11 113 114 115 115 116 116 116 116
Durable goods materials @ _do___. 102 »100 106 104 105 105 106 105 107 104 11 111 110 109 110 111
Consumer durable. .. Ao . 109 » 100 s 99 101 106 112 112 1 115 120 198 121 196 1927 |
Equipment____ __do_._ 101 102 105 102 107 108 108 108 1o 112 116 115 116 115 RE
Construction__ _..do.__ 107 » 106 112 110 108 107 195 100 106 107 111 115 114 114 N34
Nondurable materiolS @ oo coomooeon do._. 110 » 114 17 115 17 118 119 17 119 119 1149 121 123 122
Business supplies. . . ~do. o ¢ » 114 e 13 1 18 118 115 3y 17 116 117 119 119
Containers. . .o .. L.do._. 100 ° 115 2] 118 310 119 122 122 12 124 117 17 121 121
General business supplies. ... do.... m e 13 i 112 115 113 112 114 113 115 118 118 118
Business fuel and power.__ 03| 105 108 106 108 108 108 107 108 108 109 109 110 111 1t 112
Mineral fuels. ... 97 Y% 160 97 100 100 100 99 99 99 101 * 100 100 102 102 103
Nonresidential utilities. 121 P27 130 132 132 131 131 132 132 133 133 137 138 138 | N
BUSINESS SALES AND INVENTORIES §
Mg, and trade sales (seas. adj.), totalg._._ bil.§. | 161.04 { 16152 62.36 1 6L57 | 63.20 | 64.40 | 63 644 63067 64.54 [rga.25 [ 66.14 ] 66.32 | 6518 [r66.43
Manufacturing, total . 30.41 30.73 31.38 31.36 31.75 32.18 | 32.40 32.04 32.85 33.22 33.48 | 33.50 32.96 | 7 33.40
l)umh]o goods mdmt 14. 68 14. 54 15.04 14. 95 15.27 15.62 15. 66 15. 50 10_~ 95 16. 33 16. 40 16. 40 15. 89 16.33
15.73 | 1618 | 16.34 | 16.40] 16.48] 16.56 | 16.74} 16.5¢ | 16891 16.89 | 17.08 | 17.10| 17.08 | 717.08
Wholesale trade, totalg? 12. 33 12. 56 12.80 § 12.08 12.87 13.12 12.72 13.08 12. 7-:3 12.76 13. 06 13.3% 13.13 1 r13.35
Durable goods establishments..._. doo_..y 4.4 4.28 4.36 4.17 4,35 4.46 4.40 4.55 4.53 4,47 4. 59 4,60 4.52 4,64
Nondurahle goods cstablishments 7.89 8.27 8.44 7.91 8. 52 8. 66 8.32 8.53 8.20 .29 8.48 8.78 8.60 | r871
Retail trade, totala?_ .- 18,29 18.23 IR7 I8 13 18. 58 19. 10 18, 83 18.84 |7 lié. 96 19.27 19. 60 19.43 19.09 19. 68
Durable goods stores._ 5.89 5.61 5. 46 5. 61 5. 86 6.19 5.92 5.92 5.9% 6,18 6.33 6. 17 6.03 | r6.38
Nondarable goods stores_ ... 12.401 12,631 12,71 12,52 ] 12,721 12.91 | 12.91| 1292 1299 13091 13.26 | 13.26| 13.06 | r13.30
M Ig. and trade inventories, book value, end ofx ear . "
or month (seas, adj.), total $._.__..._..__ 1.$..1 94.13 95. 54 93. 62 94. 26 94. 62 95.12 95. 54 96. 17 96.70 97.05 97.26 | 97.52 97.88 | 08.15
Manufacturing, total ... ________ 53.74 35. 20 54.03 54. 44 54.78 55.03 55. 20 55.73 56. 18 56. 57 56.69 | 56.81 56. 91 57.00
burable goods industries.___ - 30. 86 31.47 30.80 | 31.10 | 31.40 | 31.53 | 3L.47[ 31.88 | 382.19 32.41 32.47 1 32.58 32.5% [ 732.63
Nondurable goods industries. 22,88 1 23.72) 23.23 | 23.34 ) 23.38 ) 23.50| 23.72| 23.84 | 23.99 | 24.16 | 24.22 | 24.23 | 24.34 | 724,37
Wholesale trade, totalg™. oo 13.21 13.48 13. 60 13. 48 13. 44 13. 34 13. 48 13. 58 13. 62 13.70 13.70 13.89 ;713.97
Durable goods establishments do....| 6.81 6.89 6. 83 6.82 6. 80 6. 80 6.89 6. 86 6,83 6.87 6. 88 6.97 | r7.03
Nondurable goods establishments _.do....] 6.40 6. 80 6.77 6. 66 6.63 6. 54 6. 60 6.73 6.79 6. 84 6. 82 6.91 | 76 .94
Retail trade, total t..__ - _.._.__ _.do.__.{ 27.18 26.86 [ 25.98 26.34 26,40 1 26.75 26.86 1 26.86 26. 90 26. 7 26, 87 27.08 17 27.18
Durable goods stores .dooo.f 12,33 11.52 11.01 11.26 | 11.25 11. 44 11. 52 11. 52 11.48 11.38 11.43 11. 45 11. 59
Nondurahle goodsstoves. __._____._.._._. do__..t 14.85 15. 34 14.97 15.09 | 1514 15.32 15. 34 15.34 15.42 15. 40 15. 44 15.62 1715.59

rRevised. » Preliminary.
{ See corresponding note on p. S-3.
2 Includes data not shown separately.
« Clorrected.

1 Total and components are based on unadjusted data.

§ The term ‘“business’’ here includes only manufacturing and trade.

Business inventories

asshown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted

data for manufacturing are shown on p. 8-3
& See note marked ““§”’ on D
See note marked “1” on p. S-11.

and 3-12.
t Revised series.

S—ll

; those for retail and wholesale trade on pp. S-11



October 1962 SURVEY OF CURRENT BUSINESS S5
1960 | 1961 1961 1962
Unless otherwise stated, statistics throuﬁh 196(; | ] S
d descriptive notes are shown in the 196 ‘ .
23iﬁon of BUSINESS STATISTICS 1;1\9(;2;27 Aug. ‘ Sept. Oct. | Nov. | Dee. Jan, Feb. | Mar. | Apr, May { June | July | Aug. | Sept.
ag | : i |
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total_.___._..__. ratto. |eocooi oo 1.50 1.53 1. 50 1.48 1.49 1. 50 1. 50 1.49 1.47 1. 47 1.50 [ r1.48 .48 (... .
Manufactuaring, total ____________________ do___f |l 1.72 1.74 1.73 1.71 1.70 1.74 1.7 1.70 1.69 1.70 1.73 | L7T T2
Durable goods industries. ... do__ 2.05 2,08 2,06 2.02 2.01 2.06 2.02 1.99 1.908 1.99 2.05 2,00 2.400 I
Purchased materials. ... _.___._ .51 .53 .53 52 .52 .54 .53 52 K2 53 .54 .52 .52
Gioods in process._ .82 .83 .82 81 .81 82 .81 7 .79 79 .82 .80
Finished goods_.___.___._____________do___ | |eoo___ LTl .72 L70 69 . 69 w0 .68 67 .67 67 .69 .68
Nondurable goods industries. 1.42 1.42 1.42 1.42 1.42 1. 44 1.42 1.43 1.42 1.42 1.43 | r1.43 1.44
Purchased materials__ .85 .55 .64 54 54 56 .55 .56 56 55 .55 .55 .55
(Goods in process.. .20 .20 .20 20 20 20 .20 .20 20 20 .20 o2 2!
Finished goods ...._. .67 Rin .68 7 67 68 66 .67 66 6 .67 .67 68
Wholesale trade, total 1.06 1.12 1.64 1.02 1.06 1.04 1.06 1.07 1.05 1.03 1.06 { r1.05 105
Durable goods establishments 1.57 1. 64 1. 56 1.52 1. 57 1.51 1. 51 1.53 1. 50 1.51 1541 "L ")2 1. 55
Nondurable goods establishments .80 .84 LT8R .76 79 76 .83 82 .80 78 .80 -80 79
Retail trade, total 1.43 1.45 1.42 1.40 1.43 1.43 1.42 1.39 1.37 1.39 1.42 1.38 1.38 -
Durable gnods stores__ 2.02 2.01 1.92 1.85 1.95 1.95 1.92 1.84 1.81 1.85 1.90 | r1.82 LA
Nondurahle goods stoves_ . __. 1.18 1.20 1.19 1.19 1.19 1.19 1.19 1. 18 1.16 1.17 1.20 | 7 1.17 1.16
MANUFACTURERS’ SALES, INVENTORILES,
AND ORDERS
Sales, value (uradjusted), total ... _..._ i 30.41 ] 30.73 ) 3201 | 32.01] 83.421 3218 ! 31.21 | 31.43| 30.62| 34.56 ] 33.17| 3467 33.05|r31.34 | 33 06 i AAAAAAAA
Durable goods 1ndustv‘1(\g' tOt‘lQ . 14.68 14. 54 14.68 15.09 { 15.97 15. 66 15.35 15.09 14. 86 17.06 | 16.41 17.24
Primary metal__ 2.15 2.06 2.20 2.18 2.26 2,17 2.18 2.33 2.26 2. 61 2.37 2,31
Tron and steel 1.34 1.25 1.39 1.36 1.38 1.30 1.35 1.47 1.42 1.68 1.47 1.38
Fabrieated metal L67 | 168| 202 L.88{ 18| 1.72] 1.62] Led| 1.56| L8| 18] 201
Machinery £.72 4.87 4. 90 5.03 5.22 5.03 5. 14 484 4.95 5. 64 A, 61
Fleetrieal 1.95 2.00 2.03 2.11 2.24 2.19 2.21 2.04 2,05 2,27 2,20
Noneleet, 2,77 2.87 2.K7 2.92 2,98 2,84 2.93 2.80 2 3.37 3.40
Industri 1. 16 1.25 1.27 1.2% 1.37 1.34 1.37 1.22 1.2 147 1.44
Transportation canipment.______________ do____t 245 3.24 2.50 3.07 3.54 < 3.82 3 3.55 23
Motor vehieles and pa 2.16 1.94 1.26 1.72 2.95 ! 2.43 2. 2.18 2. 70
Tumber and furniture L85 .82 .99 90 .02 87 76 .78 Lot
Stone, clay, and glass 73 .76 o1 .83 .89 30 .68 65 87
Nondurable goods industries, total @ _______ do___..| 15.73 16. 18 17.32 16. 92 17.45 16, 15.861 16.34 15.76 17.50 | 16.76 17.43
T'ood and heverage 4.70 4. 50 5.00 516 L 1.70 4. 58 502 1. St 515
Tohaceo_____ L4 .42 .42 - 44 . .40 37 A1 .41 46
Textile.. 121 1.22 L33] L3s] L 1.25 1.31 Ll 184 sy
Paper.. 1.06 1.13 1.7 1.2] 1. 1.1 112 1,27 1.18 1.22
Chemieal. 2,31 2,49 2. 67 275 2.0 2.39 2500 284 | 283 300
Petrolenn and coal .. 3,18 3.21 3.13 3.24 3. 3.3 3.00 3.27 3.06 319
Rubher .51 50 .50 .56 L .49 49 LBT 56 i)
Sales, value (seas. adj.), total_________________ [§ 15 JN SR P 3138 | 31.36 | 31.75| 32181 32.40) 32.04 | 32.85| 33.22 3348 | B350 | 3296 733,40 ] 33,19 (. ____
burable poods industries, total @ ___________.do___J-—oooofaioil 15, 1495 1 15,27 1 15,62 15.66 | 15,50 | 15.95 | 16.33 | 16.40 | 16,40 | 1580 | 16.33
Primary metal___ 2.1 2.21 2.16 2.19 2,27 2.27 2.41 2.46 2.387 2.19 200 2.04
Iron and steel. - 1. 1.36 1.31 1.31 1. 40 1.42 1.52 1.60 1.49 1.33 1.16 1.17
TFabricated metal 1. 74 1.70 1.75 1.80 1. 80 1.80 1.83 1.59 1.84 1,62 1.89 1. 90
Machinery. 4. 98 4. 04 5.04 5.1 5.13 510 5.22 530 5,32 5 5.29 1 v 5.37
Electriea 2.02 2.00 2.04 2.10 2.10 2.13 2.18 2.21 2.22 2 2194 r2.19
Noneleetri 2.94 2.04 3.00 3.00 3.02 2.97 3.04 3.09 3. (9 ] 3.10 3,18
Industrial.__ 1.28 1.29 1.36 1.34 1.35 1.30 1.32 1.37 1.33 1 1.32) 7142
Transportation cquipment._ . 3.36 3.34 3.53 3. 62 3. 55 3.48 3.60 3.78 3.92 3,96 3.80 | r4.05
Motor vehicles and parts_ 2.06 2.00 2.23 2.29 2.22 2.02 2.16 2.33 2.43 2.50 2.35 2.60
Lumber and furniture___ .88 .83 .84 .88 .87 85 88 .88 89 .90 .88 .89
Stone, clay, and glass___ 79 79 81 83 80 80 80 8 80 79 .81 83
Nondurable goods industries, total @ _______ 5 1o JURUR SRR S 16.34 | 16.40 | 16,48 | 16.56 | 16.74 | 16.54| 16.89| 16.89 | 17.08 | 17.10 ] 17.08 [17.08 ) 16.87 1 .
Tood and beverage 4.72 4. 84 4.83 4. 84 4. 94 1. 86 4. 95 4.92 5 5.00 5.07 r 501
Tohacco .43 .42 .44 43 40 .43 43 42 .44 41 .45
Textile 1.23 1.27 1.25 1.27 1.34 1.33 1.37 1.37 1 1.39 1.39 1.37
Paper__.. 1.13 1.14 1.14 1.19 1.22 1.19 1.21 1.22 1 1.18 1.20 1.17
Chemical________ 2.57 2.53 2. 63 2.65 2. 66 2. 66 2.75 2.72 2 2.77 2.7 r2.79
Petroleum and coal 3.22 3.21 3.28 3.17 3.15 3.19 3.17 3.18 3 3.20 3.18 | r3.18
Rubber .52 .52 .51 54 53 52 56 56 .56 .53 r.55
Inventories, end of year or month:
Book value (unadjusted), total___._________ do....1253.90 [255.19 1 53.62 1 53.76 | 54.23 | 54.59 | 55.19 | 55.98 | 56.51 | 56.87 | 57.00| 57.14 | 57.08 1 56.65
Darable goods industries, tOt‘ilQ _________ do....| 39.81 3L.23 F 30.59 | 30.65 | 30.86 | 30.99 | 31.23| 3184 32,33} 32.70 | 32.82| 32.96 [ 82.87 |r32.53
I’rmmrv nictal 4.69 4.91 4.55 4. 62 4.74 4.82 4.91 4.91 4. 90 4.87 4. 80 4.78 4.76 | 4.78
Iron and steel. 2.81 3.05 2.96 2.82 2.92 2,99 3.05 3.02 2,499 2.92 2.86 2.84 2.84 | r2.86
Fabricated metal ____ 2.98 3.00 3.05 3.03 2.98 2.97 3.00 3.12 3.22 3.2 3.38 3.41 3.40 3.34
Machinery... 10.27 10. 31 10.13 10. 08 10.15 10,22 10.31 10. 46 10.67 10. 88 10.97 11. 10 11.11 [ r 1101
Electrie: 3.94 3.96 3.98 3. 96 3.97 3.08 3.96 4,02 4.10 .22 1.29 4.39 4.44 1 74,40
Nonelectries 6. 33 6.35 6.15 6.12 6.18 6. 24 6.35 6. 44 6. 56 6.66 6. 68 6.72 6.66 { 7661
Industrial 2.48 2. 46 2.41 2.42 2.44 2,44 2.46 2.49 2.52 2.60 2.61 2.64 2611 7261
Transportation equipment___ 6.97 6.93 6. 87 6.92 7.01 6,99 6.93 7.14 7.24 7.25 7.27 7.24 7.14 | 16,95
Motor vehicles and parts. 3.14 3.22 3.08 3. 16 3.22 3,14 3.22 3.36 3.44 3.45 3.46 3.41 3.36 3.16
Lumber and furnitare. _____ 1.83 1.84 1.83 1.84 1.82 1.81 1.84 1. 86 1.84 1.84 1.82 1.83 1.84 1.87
Stone, clay, and glass_ _______________ do___. 1.43 1.46 1.43 1. 43 1.41 1. 42 1. 46 1.49 1.52 1. 54 1. 55 1.55 1.54 | 71.53
By stages of fabrication: )
Purchased materials 8.20 8.13 7.89 R.01 8.09 813 825 8.31 8.42 & 43 §. 50 853 | 854
Gloods in process____ 12.05 12. 56 12.26 12.38 12. 50 12, 56 12.73 12.95 13. 06 13. 05 13.07 13.00 { * 12,89
Finished goods.___._ 10. 56 10. 54 10. 44 10. 26 10.27 10. 54 10. 86 11. 06 11.23 11.33 11,39+ 11.31 "' 11.05

t Advance estimate. 2 Total and components are end-of-vear data.

*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
The ratios are derived by dividing
end-of-month inventory book values l»y total sales during the month. Data back to 1955

presented on this page and on pp. S-4, 8-6, and S8-11.

for the manufacturing and wholesale trade segments appear on p. 20 of the June 1961 SURVEY:
data prior to 1961 (recently revised) for total manufacturing dnd trade and for retail trade

are available upon request,
2Includes data not shown separately.




S-6 SURVEY OF CURRENT BUSINESS October 1962

1960 I 1961 1961 1962
Unless otherwise stated, statistics through mee | o S . I I - . I _
and descriptive notes are shown in the 1961 | End of i
edition of BUSINESS STATISTICS ; year Aug. Sept. Oct. l Nov. Dec. Jan. Feb, AMar. Apr, May June July Ay, Sept.
i yed | ! H | !
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’S !
AND ORDERS—Continued 5
Inventories, end of year or month—Continued !
Book value (unadjusted)—Continued '
Nondurable goods industries, total? .__bil. $..| 23.09| 23.98 | 23.03 | 23.11 23.37 1 23.60 | 23.96] 24.i4 24.18 1 2417 24.19 24,18 24, 22 4T 24,12 24,00 |_ ...
Food and beverage_ ... _....______. 5.18 5. 44 5.12 523 5.39 5. 46 5. 44 5. 40 5.27 5.18 5.15 5,10 512 516
Tobacco._..__. - ,2.08 2.28 1.87 1.99 2.07 2.1 2. 28 2,34 2.31 2.27 2.20 2.14 207 1.90
Textile. B 2.63 2.68 2.71 2.65 2.61 2. 64 2. 68 2.78 2.83 2. 8% 2.91 2. 96 2.91 2,86
1.63 1. €8 1. 66 1.64 1.65 1. 66 1. 68 1.70 1.73 1.75 1. 76 1.77 1.78 | r1.74
4.19 4.35 4.16 4.10 4.16 4. 25 4.35 4.35 4.41 4.44 4. 41 4.33 4.34 | r4.85
Petroleum and coal. 3.32 3.43 3. 43 3.49 3.50 3.468 3.43 3.31 3.30 3.31 3.35 3.37 3.40 | r3.45
Rubber_ .. ... - 1.14 1.13 1. 04 1.10 1.10 1.1 1.13 1.16 1.19 1.21 1.21 1.20 1.20 1.19
By stages of fabrication:
Purchased materials_ . __..._...__._._ do___. 8.99 9. 38 K. 64 8. 69 8.85 9. 03 9.3% 9. 51 9. 53 9. 60 9. 55 9. 42 9.31 | r9.22
Goods in process.... - 3.00 3.27 3. 30 3.28 3.28 3.30 3.27 3.36 3.39 3.41 3.44 3.51 3.53 [ r3.60
Finished goods._ ... . ... ... do....| 11.10 11.31 11.08 11. 14 11.25 11.26 11. 31 11.26 11.26 11.16 11. 20 11.26 11.37 |7 11.30
Book value (seasonally adjusted), total.._..do___.| 53.74 | 55.20 5031 5444 54.78 55.03 55,20 55. 73 56.18 56. 57 56. 69 56. 81 56. 91 57.00
Durable goods industries, totalQ __..____. do___.| 30.86 | 31.47] 30801 31101 31.40 | 3153 | 31.47| 3088 | 3219 | 82.41 | 32.47 | 32.58| 32.58 |732.63
Primary metal________.____ -d 4. 50 4.78 4.63 4.67 4,73 4.74 4,78 4,84 1.89 4. 91 4. 86 4.85 4.83 ) "4.80
Tron and steel. bo262 2.89] 285 2.8 2.8 2.8 | 280 204 2,98 208 2.93| 292 291 | r2.89
Fabricated metal _______.._____..._ ... do....{ 3.12 3.16 3.02 3.12 3.14 3.15 316 3,93 3.25 3.97 3. 29 3.26 322 3.23
Machinery_ o .. ... 10,40 | 10.46 1 10019 10.23 1 10.36 | 10.42 | 10.46] 10.56 1 10.65 | 10.76 | 10.81; 10.85 . 10.84 | 10.96
Tlectrical . 4.02 4.03] 3.98| 3.99| 4.06 4.07 4.03 412 4.14 4.21 4.24 1 425 4320 r4.34
Nonelectries 6.38 6. 42 6.20 6,24 6.30 6.34 6. 42 6,44 6. 51 6. 56 6.57 6. 59 6.58 | rb.62
Industrial 2,51 2.49 2.40 2.43 2.47 2.47 2.49 2. 52 2.53 2,68 2. 58 2. 60 258 | 72,60
6.85 6. 87 6. 08 6.97 7.01 7.04 6. 87 7.00 7. 14 7.22 7.20 7200 77.24
3.01 3120 314 3191 318 3171 812 3.2 3.89 3.49 3. 50 352 r3.42
1.84 1. 86 1. 81 1.85 1 1.86 1. 85 1.86 1. 86 1.84 1.82 1.%4 1.84 1.85
1.44 1. 47 1.48 1,449 1. 49 1.48 1.47 1 48 1.49 1. 49 1. 51 a2 ] o3y
By stages of fabrication: ‘
Purchased materials _ 8,05 8. 09 7.74 7.96 8.07 8.08 8. 09 8.32 8. 40 8. 55 R 50 8. 62 8.55 1 r8.49.
Goods in process___ S012006 0 12064 | 1250 1240 0 12050 | 1270 b 12064 for2.64 | 12wg [ 12,97 1 12004 0 1Boo 13002 ) 180100
Finished goods ... .. do___.| 10.76 | 10.74{ 10.75 | 10.74 | 10.74 | 10.76 7 1074 10,93 ] 10.90 | 10.80 | 10,951 1096 | 11.01 |7 11.04
Nondurable goods industries, total 9 ... doo__] 2208870 93720 23,93 | 23.341 23381 2350 23.72 TS EETE YRS T N TR
i
Food and heverage ... _._._....__. do._ .| 4.98 5.12 5151 5.1 514 5. 5.3
Tobaceo___._. 2,03 2,00 2,051 2 2. 2. 2. 18
Textile 2.67 4 2,74 274 2.7 2 2. 2.
Pape 1.63! 1,68 1. 1. 1.7 1.6 1
Chemienl_._.. 113, L2204 4.2 4.2 1. 4.3t
Tetrolenm and coal . 331 B398 3. ERED 3. 3 3.
Rubber_.__ N P P4 113 1. 11 1.1 1 1.
By staees of &2 : ~
1sed materiils AORTS 9,06 RS X, 47 X, 400 s 9 .
Goods in process_. ... 308 3.37 3. 31 3.20 3,34 3. 3.4
Finished goods__ ... ... Tdoo b 1105 rnoo | qooer ) tLe? | 114 | 1 11 11. 3
New orders, net (unadjnsted), togal______.___ do__. 1 P20.80 1 130,061 32.42 | 3218 43,56 1 U244 | 51 Co83.09 | B0 [ 78L90 ] @308
i i
Durable goods industries, total @ __. ~do. 14 2‘_1 1474 L1512 [3.86G ] 158 13710 1648 | 16051 715,77 15
Primary metal_.._ _do_ L8721 2.385 2,36 24 1.69 1.98 I N 2
Tron and steel. . 104 135 1. 48 1. 1.8 74l s 97 [T
Fabricated metal (LS Al 1,499 1. 1.6 1.80 1,05 Los | T1ws 2
Machinery 4300 sl su s s 5 NI BN
Electric: Lyt 200 ) 200 2087 2 2 N Y
Nonele A S N A 2931 2 3. P30T 3y T
Trdustrial. - . - L1 1,26 1.2% 1. 40 1 1.: Th2% 1340
Transportation equipment do..o] 338 3.22 2,85 3.80 3 3.0 £ 4,04 2,75 ;
Nondurable goodsindustries, total____.____ do...., 15.66 16. r 16, 21 17.76
Industries with unfilled orders®. ooy 3.3 3. " 3,40 3.82
Tndustries without unfilled orders¥ ...... do._..| 12.28 13. ! r12.82 13.94 o
New orders, net (seas. adjusted, total______..do.__Jeeeoeot 32,10 | 32,201 32.63 1 42,70 | 32.85 32. 3243 f TRR26 | B256
Durable goods industries, totxl@ ___________ do.... 15.63 16.10 | 16,24 16, 43 16,19 | 16.00 § 15 15,44 {7 16.27 15
Primary metal. .. . do-__. 2. 41 2.33 2,82 2 84 2,33 2.21 1 .76 1 r190 2
Iron and steel. _do---- 1.52 1. 48 1.94 1. 86 1.45 1.34 93 108 i
Fabricated metal_ ... do-_..)-- 1.82 1.85 1.84 1. 93 1.83 1.8% 1 1.86 1 7192 1
Maehinery .ol do.... 5.04 5. 48 3. .36 B
Electrical do--.. 210 2.33 2. 07 2.
Nonelectrice do-..- 2,93 313 3. 23 3. b
Industrindo_o....._ do-.-. 1.28 1.42 1.30 ¢ L3
Transportation equipment. .._.._. . ...do.... 3.61 3.53 : 1.00 | 1.16 1 3.8
Nonduarable goods industries, total.__.._.__ -- 16. 46 16,60 | 16,61 ) 16,5 16. 89 ] 16,95 1 17,60 } 17,10 5,98 116,81
Industries with anfilled ordersd . - 3.64 3.67 3,66 3635 8.7 82 3.75 1 3.80 3.72 3.70
Industries without unfillest orders§ . 12,82 o2 12,951 12 13014 ) 13127 13.25 | 13 29 3.27 13.10 4
]
Unfilied orders, end of year or month unmllju\te(l) 1
total . e bil, $..1 45371 43,20 4724 47.40 | 47.54 ) 4780 .20 bpoA9.20 | 43 4R D 4781 4TR80T 22
3
Durable goods industries R do.... 45,12 14.10 | 44.30 7 44.46 | .66 o004 45034 ‘ 4459 | .27 | 1499
Primary wetal. . - 4. 76 414 4.09 4.06 4 25 71 532 4.64 1 4.30 3,96 3.41
Tron and steel 3,48 2.87 2.81 2.7 3.01 i 3.87 3141 282 254 251
Tabricuted metal 2,08 2,40 2.95 2.93 2.93 3.17 3.17 i 3.12 3.05 0 311
Machinery 1%, 14 17.59 | 17.95 1810 § 18018 118,53 1547 | . 18,27 ¢ 18.46
Flectrical _.do. .20 10.15 7 10.40 ; 10.40 | 10.38 | 10.27 1 10. 30 220 10031 £ 10,38
Noneleetr o .80 744 P TR O WA 8. 26 8.16 ¢ ;o 7.96 0 7808
Indust do. 353 ] 343 344 B8 354 IoBstL 378 L3713y
Transportation equipment __ Ceeoalol Ho64 ] 175 | 14620 1468 0 464 PoIe ) 1421 Do13.96 71481
! i
Nondurable goods industries, totaldr . .. ilo._ .. 2.52 3.08 313 3.11 3.09 A 3,08 3.0a 3.09 3.16 3. 14 “ 3.22 0 3180 r31t
r Revised, 1 Total and components are monthly averages. 2 Advance estimate. {For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and
¢ Includes data not shown separately. rubber) sales are considered equal to new orders.

@Includes textiles, leather, paper, and printing and publishing industrics: unfilled
orders for other nondurable goods industries are zero.
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SURVEY OF CURRENT BUSINESS

S-7

1960 | 1961

1961 1962
Unless otherwise stated, statistics through 1960 _,,
and descriptive notes are shown in the 1961 Monthly .
edition of BUSINESS STATISTICS Aavemge Aug. | Sept. Oct. Nov. Dee. Jan. Feh. Mar. Apr. May June July Aug. Sept.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONSS
New incorporations (50 States):@ .
Unadjusted_.___________ number__| 15,226 | 15,128 | 15,079 | 13,616 | 15,492 | 14,045 | 14,802 | 18,343 | 14,365 | 17,195 | 15,653 | 16,408 | 15,234 | 14,957 | 14,955
Seasonally adjusted*__. ¢ Lo T [y 15,213 | 15,419 | 16,286 | 16,149 | 15,818 | 15,124 | 15,809 | 15.713 | 15,402 | 15,260 | 14.904 | 15,247 | 15,104
INDUSTRIAL AND COMMERCIAL
FAILURESS
Failures, total. o ae number_.| 1,27 1,423 1,604 1,285 1,446 1,335 1,278 1,447 1,353 1,490 1, 504 1.378 1,281 1,165 1319 ). ...
Clommereial service. _____.__ 114 123 129 139 118 122 104 114 110 143 119 102 113 106 120
Construction.._.......o_._ 217 229 262 183 221 206 215 23 251 276 273 237 194 187 217
Manufacturing and mining 218 235 260 182 217 258 232 213 216 228 200 229 237 215 227
Retail trade_ ... 615 691 789 614 731 624 606 749 625 701 767 664 606 545 622
Wholesale trade. 123 144 164 167 159 125 121 140 151 142 145 146 131 112 133
Liabilitics (current), total__._.______..__.. 78,219 | 90,844 102,693 |116, 664 | 70,257 {119,214 | 65,489 | 106,609 | 90,499 | 80,878 |121,831 | 91,512 | 88,493 | 91,574 |146, 832
Commereial Service. - oo oo oooccocaooa.. 8,281 | 6,694 | 6,358 | 10,950 | 3,485 | 5070 | 3,453 | 8,858 | 5,134 | 9,098 | 5,440 | 8270 | 5,445 | 5,642 6,977
Construetfon..___...____._. . 16,781 | 16,084 | 27,716 | 10,048 | 14,583 | 18,833 | 16,743 | 19,017 | 26,495 | 15,612 | 24,586 | 15,798 | 13.627 | 22,412 | 33,618
Manufacturing and mining 24,136 | 27,107 | 26,175 | 66,737 | 17,930 | 35,237 | 19,723 | 39,071 | 25,023 | 22,421 | 49,677 | 29,659 | 32,821 | 21, 59% | 36.170
Retail trade_. __._....____ 20,091 | 27,754 | 29,384 | 17,927 | 21,524 | 23,494 | 18,361 | 28,886 | 24,611 | 25,044 | 31,601 | 27,569 | 27.065 | 20,999 | 53.180
Wholesale trade &,930 | 13,205 | 13,060 | 11,002 | 12,735 | 36,530 j 7.209 ] 10,777 9,236 | 7,803 | 10,437 | 10,216 9,535 | 11,923 | 16, 887
Failure annual rate (seasonally adjusted) N _
No. per 10,000 concerns__| 157.0 } 1644 74.4 67.5 69.5 63.8 63. 6 62.9 61.1 59.4 65.0 587 57.3 58.3 62.5 ...
COMMODITY PRICES
!
PRICES RECEIVED AND PAID BY FARMERS !
|
Pricesreceived, all farm productsy...__1810-14=100__ 238 240 240 242 240 239 240 242 243 244 242 242 234 240 244 250
CPOPS o e do.__. 221 226 228 229 226 224 224 225 226 233 236 236 231 229 232
Commercial vegetable: do. . 224 218 201 202 198 223 211 259 27 314 312 25% 220 201 201
Cotton 254 262 276 277 286 2580 269 257 246 248 268 275 275 275 280
151 151 154 156 154 149 150 152 152 153 155 157 155 151 154
203 204 209 214 217 218 219 218 219 223 224 230 229 226 226
241 246 244 255 207 216 208 216 220 203 191 243 266
Ojl-bearing crops . ... - 214 257 259 242 248 250 250 253 255 253 252 245 234
Potatoes tinel. dry edible beans) 204 153 153 141 134 130 127 125 137 220 206 174 153
Tobaceo . e 500 526 536 541 540 544 538 542 543 543 542 518 525
Tivestoek and produets. .o . .______ do__.. 253 251 250 253 252 251 254 257 257 254 246 242 242 248 256 266
Dairy produets . ... _doo . 254 259 266 267 272 277 271 208 263 255 240 232 230 239 248 258
Neat animals__ _do_ . 206 299 301 303 297 203 299 304 305 307 303 303 305 310 318 326
Poultry and eggs. N 160 146 141 13% 141 140 146 149 154 147 139 130 128 133 11 153
Wool . 235 230 231 230 228 228 220 231 237 240 253 260 261 257 253 251
Prices paid: _ |
All commodities and services. .. __.. 275 276 276 276 276 276 277 278 279 279 230 250 274 279 ¢ 279 2581
Tamily Hving items_.__ 200 291 201 201 261 201 p 203 294 201 294 206 294 204 294 294
Produetion ifems . ___ - _ 265 266 2065 266 265 265 267 268 268 269 270 209 268 268 | 268 271
All comuodities and services, interest, taxes, and i |
wage rates (parity index). ..____ 1910-14=100__ 209 r 302 301 301 301 301 302 304 305 305 r 307 r 307 305 305 | 305 307
i
Parity ratio§- . .. doo._. 80 M 80 80 80 79 9 80 80 80 79 79 73 79 i 30 81
CONSUMER PRICES{ ;
(U8, Departnent of Labor Inderes) .
All itemnst 1957-59=100__{ 103.1 1042 104. 3 104, 6 104. 6 104.6 104.5 Lo4. 5 HH. 8 105.0 105, 2 105.2 105. 3 105.5 2 WA oo
Special group indexe B
Allitems less food oL o . .. do____| 1037 104 101. 9 105.3 105.5 135, 6 105, % 105.2 105. 5 105.7 106. 0 106, 0 106. 1 106.1 0 w62t ..
Allitems less shelter_ .. __._____.. do__..| 1030 104. 2 104.3 104. 5 104.7 104.5 104, 4 1044 104.8 106.0 105.2 105.2 105. 3 105.4 , 10556 | o_.
|
101.7 1024 102. 5 102, 8 02,4 102.6 1024 102.3 102. 7 102.8 1031 103.0 103.1 103.1 103,
Nondurable: 101.9 162, 8 102.9 103.1 103. 0 1027 1026 102.6 103.1 103. 2 103. 5 103.2 103. 4 103.5 ¢ 103.
Durables 00,7 169,56 101.0 101.0 101.7 1.6 1.1 100. 8 100. 8 100. 9 101. 4 101.5 101. 6 101. 5 101.
Services.. 195.6 107.6 107.7 107.9 108.0 108.2 1085 108. 7 108.9 109.0 109.2 109. 4 109. 5 109. 8 109.
Apparel._ ... 1728 102.5 103. 6 103.9 103. 7 103. 5 101. % 102. 0 102.7 102.7 102, 7 102. 8 102, 9
Food@___.____ 102.6 102.7 102. 6 102. 6 1019 1020 102.5 103. 1 103.2 103. 4 103.2 103.5 103. 8
Dairy products__. ___ 104. 8 104.7 1051 165.1 105. 5 105, 6 105, 6 105.1 105.0 103.7 103. 0 102.7 103. 5
Fruits and vegetables. . 104.2 107.1 102, 3 99. 4 8. 4 99, 8 100.6 102. 9 104. 4 108. 6 109. 4 1.9 109.9
Meats, poultry, and fish 99. 3 98. 3 99. 2 99.5 U8. 5 98, & 09. 8 100. 6 100. 6 100. 1 99. 6 99.7 100. 8
ilousing @ 103.1 103. ¢ 103. 8 104.0 104.1 104.2 104 4 104, 4 104. 6 104. 6 104. 6 104. 7 104.8 104.8
Gas and eleetricity_ 107.0 107.9 107.7 107. 8 107. % 107.8 107.8 107. % 107. 9 107.9 107.8 107.7 107.7 108.0
Housefurnishings._ . 100.1 99. 5 99.1 99,7 09. 5 09.3 99,2 98.7 99, 3 99.5 99. 3 99.0 99.1 99.0
Rent 103.1 104. 4 104. 4 104, 7 104. 8 104. 9 1065, 0 105.1 105. 2 105. 3 105. 4 105. 5 105.6 105. 7
Medical care.________ 108.1 111.3 111.7 111.9 112.3 112.4 112.5 112.6 113.0 113. 6 113.9 114.1 114. 4 114.6
Personal eare _ _ 1041 104. 6 104.8 104. 8 104.6 104. 8 105. 2 105. 6 105.8 105.9 106. 3 106. 4 106.1 106. 8
Reading and reel 1049 107.2 107. 4 107.9 108. 3 108.1 108.2 108.5 109. 1 109.2 109. 4 109. 5 109.2 110.0
Transpor{ation 103.8 105.0 156.0 106.0 106.7 106. 8 106. 0 106.0 106. 0 105.9 107.2 107.3 107.3 106. 8
Private.. 103.2 104.0 105.0 105. 1 105. 8 105.9 104. 9 104.8 104.7 104.6 106.0 106.0 106. 0 105. 4
Public..._.__._.__.__ 107.0 1117 112.3 112.5 112, 5 112.7 113.3 4.7 114.8 1149 115.6 115.6 115.6 115.6
Other goods and services... 103.8 1 104.61 104,91 105.01¢ 10591 10501 10491 10491 10501 10511 10511 1051 1052 | 1056

r Revised,
JdDataare from Dun & Bradstreet, Inc.

! Based on unadjusted data. 2 Index based on 1947-49=100 is 129.4.
@ Figuresin 1961 BUSINESS STATISTICS volume

cover 49 States (Alaska not included); see July 1961 SURVEY for unadjusted data back to Jan-

uary 1960 for 50 States.

*New series, Data for Jan-Dec, 1959 (49 States) appear in the

Oct. 1961 SURVEY.  For revised data (50 States) for 1960, see similar note in the June 1962

SURVEY.

{Revised beginning Jan, 1959 to incorporate price revisions for individual commodities;
revisions for earlier periods will he shown later.

? Includes data not shown separately.

Ratio of prices received to prices paid (including interest, taxes, and wage rates).
{Data reflect conversion to the 1957-59= 100 reference base period.

Monthly and annuai
data for earlier periods appear on p. 19 of this issue of the SURVEY.
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S-8 SURVEY OF CURRENT BUSINESS October 1962
] 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 _
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Am‘erage Aug. Sept. Oct. Nov. Dee. Jan, Fely. Mar. { Apr. May | June July Aug. Sept.
COMMODITY PRICES—Continued
WHOLESALE PRICESS} i
(U.S. Department of Labor Indezes) ‘
All commoditiest - _.___.___________ 1957-59=100__| 100.7 100.3 100. 1 100.0 100.0 100.0 100. 4 100.8 100.7 100.7 100. 4 100. 2 100.0 100, 4] 100.5 101. 2

By stage of processing:

Crude materials for further processing..__do____ 96.6 96.1 97.0 96.0 95.9 95. 4 06. 4 97. 8 97.5 97. 6 96. 5 95.8 95,2 96. 5 97.2 99, .

Intermediate materials, supplies, etc_____. do.__.] 10L01| 100.3 99. 8 99. 9 99.7 100. 0 100. 3 100.3 | 100.2 | 100.3 100.5 | 100.4 | 100.2 100.3 1 100.1 100,

Finished goods®O_ ... ______________ 101.4 101. 4 101.3 101.2 101.2 101.3 101.5 102.1 102. 1 101. 8 101. 4 101.2 101.1 101. 5 101.7 102, 5

By durability of product: ¢
Nondurable goods._.._._ 99.9 99.6 99.3 1 99.2 99.1 94. 3 99.7 00,5 100. 3 100. 2 99.7 99. 5 99. 3 99.8 100.0 1M, 2
Durable goods 101.7 101.3 1.3 1013 101.1 101.1 101. 1 1011 101.2 101.2 101.2 101.1 101.0 101.0 101. 0 100, 9

{

Farm produets @ __ oo oas 96. ¢ 96. (¢ 95.2 95.1 U35. 6 ‘)’). 9 97.9 98.2 8. 4 96. 9 96, 2 95.3 L5 oro7 6 100. 6
P rmts and vegetables, fresh and dried. 100. 6 93.7 89, 4 8.1 ¢ L2 497.01 103.9 1+ 105.7 99.3 ) 107.5 98.3 20909 4.0
Gra 94.2 95.6 97.2 97.0 8, 4 7.2 96.7 97. 4 98. 5 101.0 99.9 1 8.1 U8 ¢
leestock and live poultry _.._ 96. 0 92.5 90, 2 8% 4 2. 95.7 94.5 95.7 91.1 91. 4 91.6 5. 8 98.5 | 104.4

Toods, processed @ & 100.0 100.7 100, 4 100. 3 100.5 0 102.0 | 101.8 | 10161 100.2 99. 6 99.8 | 100.8 ) 1015 3.3
Cereal and bakery products 103. 2 105. 1 105,90 105.3 06,0 3.1 106. 9 107.3 107. 4 108.0 | 107.5 107.8 1 1081 108. 0 8
Dairy products and ice cream. 105.0 | 107.5 107.2 1 108.0 1 109.5 L2 1091 109.1 108.0 1 196.0 ¢ 10451 1050 | 105.7 106. 1 3. 0
Fruits and vegetables, canned, Trozen. . 99.5 | 101.7 99.8 1 100, 4 .4 99. 3 99.8 99.3 99.0 ! 98.6 09.1, 9871 ro7.1 4
Meats, poultry, and fish_._____._________ i 978 95. 4 95.3 1 Y47 5. O 99.2 98.7 98. 4 95. 6 5.5 9575 990! 1010 1067

Commuodities other than farm products and foods | 1

1957-50=100__| 101.3 100. 8 100. 6 100.7 ¢ 10,5 LT 109 101.0 100.8 100. 8 100.9 100, 9 100.7 7 100.8 100. 6 100, %
; i

Chemicals and allied products @ 100.2 1 99.1 93. 6 08.2 98. 1 08. 1 98. 4 08.1 98.0 07.7 97.6 |
Chemicals, industrial.__ 100.5 1 98.4 97.7 97.3 97.3 97.1 97.3 96. 8 G6. 6 96.3 96,2
Drugs and pharmaceutica 100.2 1 98.3 976 97.1 97. 3 97.3 97.2 97.1 97.1 i 97.0 97.0 |
Fats and oils, inedible.. 81.5 7.5 | st9 R 764 Te4l o s3.0] 7700 S0y 71| T84
Fertilizer materials.. 1022 104. 3 102.6 104, 4 04,7 1047 105.8 106.3 103.7 ! 103.6 103.6 |
Prepared paint. ... do.._..; 100.7 103.6 103.7 103. 6 3.6 03,6 103.7 103.7 103.7 | 103.8 103.8 i
Tuel and related prod., and power@ _____ do_._. 99.6 1 10007 100, 2 . 6 99, 0 .8 101, 0 .4 98. 9 104, 2 99. 7 99,6
Coal . . do.___ 5. 8 97.7 uh. 7 @i 4 G800 8.3 8.7 N 98. 7 95. 3 04. 6 94. 6
Eleetric power.__. Tan. 1958=100__| 101.9 i 102.4 2040 1025 1026 . 102.5 L0E 10301 103.0 | 102.9 ] 102.8
Gasfuels. .. do.__.i U6.6 1 1187 1eo 1194 1149.3 115, 1 gt 119. 4 115.3 116.6 113. 8
Petroleum moductw refined. . 10R7-59=100__ 97.6 90. 3 9731 YALR 97,2 R, 4 99. 6 .8 95. 3 | 8.9 0.9 08.1

: |

Furniture, other household dnrables Q _odooo_f 1001 99, 5 4y, 99, 4 Ut 99, 3 . 3 99.1 99.0 96,0 93. 9 2,
l\pphancos household _doo 7.0 945.2 5.1 95,2 15 949 5.0 5.0 940 04,3 943 3.

Furniture, household._ do_. 10160 1028 028 103.1 103, 5 133 103, 4 5 103. 4 108.7 103.9 | 4.
Radio receivers and phmm"l 1;)1.&__ doo. . 05.2 91.4 N0, 3 RO, 3 8O, 4 RY. 4 8y, 4 87.1 87.2 848 5.
Television receivers. .. ____._ do.._. 9%, 1 07.1 [Ei) w1 Q6. 1 06, 2 93.7 3.7 95. 5 949 .3

Hides, skins, and leather products Q. . .do.__.y 105,21 106.2 g2 | 10820 107,71 1074 106,91 107.21 1080 Th .

Footwear___ ... ._____ 107.0 107. 4 10K, 5 108, 5 108. 5 10R.7 | ) 108.7 108. 7 8.8 8. 8 .

Hides and . 06,5 | 1679 26 [ 1101 ] 1054 | 1088 ! 105.4 | 108.5 1 1042, 1051 1 110K

Leather. . .| 103.5 106.0 110. 5 110.9 110.6 109.6 ? 110. 6 110.0 108. 4 1 * 106, O 106, 6
i

Lumiber and wood products..________.___ 100.4 ;95,9 4.7 95.2 20 568 o7 1 07. 3 97.5 1 r9T. 1 kU
Lumber_. ... - 99.8 | 94T 94.0 94. 8 L8 068 9.5 97. 6 9.0 ¢ rg7 T 073

Machinery and motive prod. @ ___.______ o024 10203 102.3 1 1023 102.3 ' LA 10203 102,21 71023 102.3
Agricultural machinery and equi S 1us4 107. 4 108. 8 109. 2 109.4 2 109.3 109. 5 109. 5 109. 4 ¢
Construction machinery and equip 1058 107.5 1077 107. 6 107. 6 | 7 1077 107.7 1 107.6 107.7 1§
Electrical machinery and equip 1013 | 100.0 99.0 98.9 9%.9 | .9 98. 9 98.7 1 984 98,2 |
Motor vehieles. L0 100, 7 100, 3 100.2 10001 | Ll 100. 1 W9 i 100.9 ;

]

Metals and metal products @ 1013 100.7 100.7 | 100.6 { 100. 4 100.3 | 100.2 99. 8 99.7 99, K Y. 7
Heating equipment..__ - 08, 2 0946 93.8 93.8 93.7 93.7 93.1 92. 9 9291 r92.9 926
Iron and steel____ 11006 100.7 100. 6 100. 4 99.8 90. 6 04, 2 98. 9 98. 9 99. 1 99, 0
Nonferrousmetals__.___ 1039 100, 4 100. 5 100. 8 100. 1 49,8 9.9 99.3 99. 0 499. 0 0%, 9

Nonmetallic mineral products @ .. ot 1014 101, 8 101.8 1018 | 1021 101. 9 101.6 101. 9 102.1 102.2 | 102. 4 102.1 101. 9 101. 6 10161 1016
Cley products, structural . - R S A | 103.2 103. 1 103, 2 103.3 103. 3 103. 3 103. 4 103.5 103. 6 103. 6 103. 6 103. 6 103. 6 103. 6 103. 6
Concrete products ______ 102. 4 102.5 102.5 102.6 102, 7 102.5 102. 4 102. 4 102.8 102.8 102.8 102. 6 102, 6 102. 8 102, & 102. 8
Gypsum products 1019 103.8 105. 0 105.0 105.0 105. 0 105.0 105.0 105.0 105.0 105.0 105.0 105.0 105.0 105. 0 105.0

Pulp, paper, and allied produets. . _._____ do__..| 10L8 98. 8 6.5 93,4 49. 6 99.2 99.6 49.9 99.9 1 10,0 101.3¢ 100.8 1 100.5 100.0 99.7 9.5
Paper .. e do....| 102.0 102.2 1024 02,0 102.0 102.0 102.0 102.0 102.5 102. 7 103.1 103.1 103.1 102. 6 102. 6 102.6

Rubber and products._ ... 99. 9 46. 1 96.2 1 46.3 96.2 95.5 94.5 94.1 93.5 93. 6 929 93.2 93.0 92.7 92.7 [
Tires and tubes._______ 93.0 92.4 92.9 1 2.9 2.9 92.0 89. 9 88.5 87.0 87.6 86. 1 86.4 86.4 86. 4 86. 4 6. 4

Textile products and apparel @ ___________ -] 1015 99.7 9. 5 9.7 100, 1 100. 2 100. 3 100.3 100. 4 100, 5 100, 5 100. 7 100. 8 100.9 100. 8
Apparel 1083 1010 wro| w1l 1wn2| 2| 1wL2]| 1002, WL2| 1013 ] 1018, 101.4| 101.5| 101.8] 1018
Cotton products. 104. 4 100. 4 100. 2 100, 9 101. 5 101.7 1019 1020 102. 2 102. 4 102.4 1 102.1 102,90 101.§ T101.7
Manmade fiber textile products 97.5 93.4 92. G 2.6 92. 6 93. 1 93.2 93.3 93.3 93.5 93.7, W.5 94.6 94. 7 94.3
Silk products____ 105.7 113.2 117.1 117.1 114.6 114.2 111. 4 115 113.2 116.3 i21.6 126. 4 130.7 130. 2 132. 4
Wool products___ 98,2 97.1 97.8 93.2 ) 97. 7 7.7 97. 8 98.1 98.3 086 98. 9 99.1 99. 3 49. 3

Tobacco prod. and hottled beverages @ .._do....| 102.5 103.2 103. 3 103. 8 103. 8 103. 8 103. 8 103. 8 103. 8 104. 0 104071041 104.1 104.0 104. 2 104, 2
Beverages, alcoholie _..do-. 100.3 100. 6 100. 5 100.6 00,5 100. 6 100. 5 Wo.7 1 100.7 100. 8 00.8 - 1011 101.1 100.7 1 1011 1011
Cligarettes_ . do_,__ 101. 4 101, 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 1014 101.4 101. 4 101. 4 101. 4 101. 4

Miscellaneous .o oo do---- 99.3 103.9 103. 0 103.0 100. 7 105.1 106.3 106. 7 105. 6 105.6 106.0° 106.0 105. 4 107.6 107.2 100.1
Toys, sporting goods.______________.___ do-....1 100.2 100. 9 101. 4 101. 3 101. 6 101.6 100.9 100. 5 100.3 100. 5 100, 5 100. 5 100. 5 1010 101.0 1011

PURCHASING POWER OF THE DOLLAR} :

i
As measured by— i : :
Wholesale priees._. ..o ... 1957-59=100__ 99.3 99.7 99.9 100.0 0 100.0 0 100.0 9. 6 99.2 99.3 99,3 09, 6 99. 8 100.0 99.6 0 99.5  TWRS
Consumer prices_ o ___.___. do__..: 97.0 96.0 95.9 95.6 7 95.6; 05.6 95.7 95.7 95. 4 5.2 9501 951D 950 948 T8RN |

7 Revised. t Indexes based on 1947-40=100 are as follows: Measured hy—wholesule
prices, 83.2 (Sept.); consumer prices, 77.3 (Aug.). o For actual wholesale prices of individual
commodities, sce respective commodities. fData reflect conversion to the 1957-59=100
reference base period. Menthly and annual data for earlier periods for major components
appear on p. 20 of this issue of the SURVEY.

© Goods to users, including raw foods and fuels.

@ Revisions for Mar.~Dec. 1960 appear on p. 20 of this issue of the SURVEY,

@ Includes data not shown separately.

those for

Jan.-June 1961, respectively, are as follows (1957-59=100): 102.0; 102.6; 101.7; 100.9; 9¢.§;

99.0.
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1960 | 1961

» Revised,
report C39-40,
2 Inchudes data not shown separately.

1 Not available.

2 Revisions back to Jan, 1959 will appear in Census

*For data prior to Aug. 1900 for stores, restaurants, ete., see Bureau of Census reports;
data prior to Nar, 1961 for F. W, Dodge index will be shown later.

§Data for
months, 4 wecks.
o Data for Aug. and Oct. 1961 and Jan,, May , and July 1962 are for 5 weeks; other months,

4 weeks.

Aue. and Nov.

1961 and Mar., May, and Aug.

L 1961 1962
Uniess otherwise stated, statistics through 1960 ! _
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaveragé Aug. Sept. Oct. Nov. Deec. Jan. Fob, MMur. Apr. May | June July Aug. Sept.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE :
New construction (unadjusted), total.______mil. $__| 4,630 | 4,783 | 5,402 | 5,473 | 5,325 7190 | 4,659 | 4,082 | 3,773 | 4,131 4,600 | 5,319 | 5,826 |r5.743 | r 5,818 | 5,851
Private, total @ - . do.._.| 3,300 3,364 1 3,723 3,740 3, 698 3,603 3,345 2,962 2,769 2,087 | 3,325 3,821 4.112 174,078 74,062 | 4,075
Residential (nonfarm) @ __. 1.879 1,875 2. 109 2,122 2,004 2,063 1, 896 1,629 1,472 1,629 1. 928 2,308 2,492 | 72,388 | r 2,339 2,335
New housing units _ .. 1. 308 1,349 1,578 1,602 1,607 1,563 1,432 1, 208 1,078 1,192 1, 345 1,514 1,697 [ 71,759 §r 1,782 1,802
Additions and alterations. . ______ 433 428 428 417 383 388 366 324 298 343 487 692 686 r 516 7 443 421
Nonresidential buildings, exeept farm and
puhlic utilitics, total @ _omil $. 847 806 937 949 954 048 908 863 835 833 839 894 971 1,025 1,039 1,037
Industrial [ 238 230 213 218 221 221 221 225 224 221 223 220 235 239 241 245
Commer: 348 389 416 421 425 424 308 365 346 348 348 383 433 469 471 465
Stores, rests mmntq, and garag 172 193 215 220) 224 228 203 175 163 167 161 185 225 252 246 234
Farm construction. 107 123 160 147 127 112 a7 92 90 96 107 122 137 147 7154 152
Publie utilities ___.._____ 444 449 497 503 504 472 427 360 355 410 433 176 489 r 491 r 503 522
Publie, total. _.______ 1.329 1, 420 1,679 1,733 1,627 1, 587 1,314 1,120 1,004 1,144 1,275 1. 498 1,714 {71,665 | 71,751 1,776
Nonresidential buildings 399 428 462 463 459 418 391 385 353 392 425 438 472 461 r 464 465
Mililary facilities 116 114 113 138 78 165 79 54 70 95 103 114 157 rod Q) 0
Tlhighwavs. .._. 455 485 651 685 651 603 490 332 241 79 339 509 818 643 700 (O]
Other types._ ... 359 393 453 447 439 401 354 349 340 378 408 439 467 467 480 (O]
New construction (seasonally adjusted at annual
rates), total ... .. J 1111 DR SN PRI PRI 2r58,054 |7 58, 896 {59,037 760,744 [59,006 | 59,166 (56.714 (757,748 |758,279 |r60, 764 | 62,678 {762,084 762,483 | 62,953
Private, total @ _ . 5 T TR PP P 41,281 | 41,700 | 41,767 | 42,044 | $1.88( { 41,077 | 39,909 | 40,553 | 41,747 | 43.472 | 44.842 (r44,008 745,022 | 45,371
Residential monfarm) ... __ .. 15 10 TN SURPURIS 23,300 | 23,782 | 24,026 | 24,504 | 24, 410 | 23,187 | 22,245 | 22,507 | 23,484 | 25.01% | 26, 118 |7 25,987 {725,804 | 26,059
Nonresidential buildings, execept farm and |
publie ntilitins. total @ 10 (,"0 10,711 | 10,656 | 10,5 10,982 | 10,849 11,403 | 11,661 | 11,830 | 11.723
Industrial S | 2,610 | 2,608 | 2,50 2,500 | 2,592 2,950 | 2,062 | 2,036 | 2,930
Commerceis 19 4 1»40 4.718 4, 681 4, - 4, 756 4, 865 5,110 5,273 5,214
Stores. rmt:mmnrs, and 24 2, 3:11 2,308 1 2,388 | 2, 2, 444 2,352 2, FR8 2, 688 2, H49
TFarm construction_. __._ 1,654 1.472 ] 1, 1.284 L4661 1,531 [ 71,538 {71666 | 1,649
Publie utilities .__.___._ 5,470 1 R 422 5404 | ARG 5.274 5481 | 5,530 | r 5 444 | 75,524 | 5628
Publie, totalQ . __ ... 716,773 [ TITL 18T [ 1T.270 718,700 117,125 {18,089 (716, 815 200 | 17,886 717,176 |r 17,461 | 17, 52
Nonresidentinl buildings. ... _._________ [ [ DR PRI U, 2r5,073 5,101 ‘ 75,132 | 75,175 1 r 5087 |- 5 058 [ 7 5,116 5,069 | 75,106 | r5 122 ; #5043 | 75,067 5,108
Military faeilities . ... _ 271,195 | 7 1,364 FO06 | 71,457 | 7 1,001 TG4 P10 11,898 [ T1,381 {1 r1.170 1) &
Highways 5,762 5, 060 6,340 7,009 6, 235 7,250 5,414 5, 771 5, 087 5. 830 5,876 6,195 (O]
CONSTRUCTION CONTRACTS l
Constrietion contracts in 48 States (I°. W, Dodge ! l
Corp.): ! 5 !
Valnation, total n“ll. & 0 03,0261 3,114} 3,543 | 3.004 [ 3,201 | 3,008 | 2 2, 749 3,080 1 3,860 [ 4,000 3, 9n0 3, 747
Index (mo. data 195 108 116 103 114 116 119 131 121 < 117
Public ownership. 1,049 1,052 1, 158 954 1,021 042 1. 877 1,475 1.211 1,231
Private ownership L9781 2,062 1 2,381 2050 2,270 1 2,066 | 1.6 L871 | 2.510 | 2,650 2. 516
By type of bnilding:
Nonresidential . 1,020 | 1,019 | 1,087 957 | 1,005 | 10495 § 803 | 1, 1,102 1,197
Tesidentinl . . 1.259 | 1,348 1,580 1 13811 1,498 1 1,306 1 1, L1902 | 1 1,816 1,623
Puhlie works 579 581 ART 534 631 406 5 488 702 ik
Tties. oo i cedo 169 166 179 103 156 111 176 | 241 207
Engincering constrnetion: !
Contract awnrds (ENR) §o oo .. do._..{ 1,888} 1,832 220 L 657 1,866 | 2,071 1.351 1, 501 1,806 1 2,151 1687 1 2,252 1 1,821 1 1,908 | 2,181 1,621
Hmh\\ ay concrete pavenient contract awards:
tal thous. 9,315 8,030 [ 11,765 5, B2t 8,671 9,142 5,706 6. 530 10, 846 10, 414 6, 986
621 476 802 : 174 227 112 408 T 421 123
3 5,390 1 7,058 : 5418 1 5,117 1 4114 4,170 6,445 6,205 | 4,415
htrootq and qhovq, o 3,041 3,073 3,906 3,423 3,080 3.748 1,470 1,953 3.674 3,788 2,447
HOUSING STARTS
New housing units started: ‘ i
Unadjusted: i
Total, inel farm (public and Dr)vato)_”thous,, 108.0 | 1130} 130.1 | 128.2 | 1280 | 1055 86.7 17.9 | 151.6 ‘ i 147.1
One-fanily structirres R 84.1 81.7 96.1 5 041 T4 ] RN TR 1.7 i 3.2 \ P
Privatelv owned ... i 104.3 8. 6 1270 | 122.4 | 1240 1025 82,4 115.4 | 147.0 T134.2 1 1455
Total nonfarm (public and private) ______ do____| 16,2 110.6 127. 4 126.5 126. 4 1038 845 116. 8 140. 5 r135.7 ] 143.9
In imetropolitan ar -do. 4.0 8.0 87.5 90. 9 88.0 1LY 62,7 83.9 110. 6 r97.1 97.6
Privatelyowned - _____ do__._| 102.5 | 106.3 124.2 1 120.7 | 121.5 100.8 802 1.8 1 1449 r132.3 | 142.3
Seasonally adjusted at annual rates:
Total, inclnding furn (private only) 1,326 1, 383 1,434 1,351 1.297 1,273 V2 , 431 1,542 1.579 | £1.425 {7 1,44% L, 521
Total nonfarm (private only)._ ... __ 1 1,301 1,365 1,404 1,328 1. 257 1,247 4 1,167 L5621 1,866 | 71,399 | 7 1.429 1,492
CONSTRUCTION COST INDEXES
Department of Comunerce composite
1947-49=100_. 144 145 146 145 145 144 145 145 147 147 148 147 148 148 148 148
Ameri an \pnn isal Co., The:
) (O 722 741 746 747 7438 747 T 745 749 750 751 754 758 760 1.
A tlzmt 1___, _____ i 793 810 809 &09 819 815 815 824 824 824 R4 825 833 833
New Yo - 783 814 820 821 21 814 K15 825 825 825 24 w25 845 845
San France - 677 703 706 708 715 711 71 il 711 711 71l 71 711 718
St LowisoooL . 7060 720 722 722 722 731 781 733 735 735 738 742 743 743
Associnted General Contractors (hmldmr (mly)
M3=100__" 533 543 547 547 547 547 547 550 550 550 552 552 555 556 558 558

1962 are for 5 weeks; other
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1860 1961 1961

Unless otherwise stated, statistics through 1960 __‘%w R e U 7”*71962
and descriptive notes are shown in the 1961 Monthly N N
edition of BUSINESS STATISTICS A:!\‘erage’ Aug. Sept. Oct. Nov. Dee. Jan, Feb. Mar. Apr. \ Aay June July Aug, Sept.

i

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

F. IT. Boeckh and Associntes: 9 *
Average, 20 cities:

All types combined ____ . __ J1957-59=100_.] 104.7 105. 6 106. 2 106.3 106, 2 106.2 106. 3 106. 4 106. 5 106. 5 107. 0 107. 6 107.9 10%.5 1087
Apartments, hotels, oflice hlnldmfr _do.._.f 105.0 106. 3 107. 0 107.1 107.1 107.9 107.1 107.3 107. 4 107. 4 7.9 108. 6 108. 9 1094 1007
Commercial and ffwton bhuilding: __do. . 047 | 1056 ] 1061 106.3 106.2 | 106.2 1 166.3 166, 4 166.5 W65+ 106.9 1 107.6 § 107.9 105.5 | 1084
Residenees_ . ... do. .| 1042 1045 1061 105. 2 104.0 104.9 104. 9 105. 1 1051 105. 1 105. 6 106.2 106.4 1 1069 7o)

1
Engineering News-Record: © i
Building 106, 1 107, ¢ 108. 3 108, 4 108. 3 108.2 108,38 108. 7 109, 1 109.2 17 1009.9 | ~109.9 © 110,06 1Ll ettt
Constriction 108. 4 111.5 1124 1124 112, 4 112.5 112.5 112,49 113.3 1136 ) r 1147 71148 1 71154 116,00 )« 115, 8
Bu. of Public Reads—ITighway constraction -t
Comnosite, stand. mile (ave for qtr.) 1957-60=100__1 1494.1 PO4 9 oo O e (AL P R o7 4 970 e

CONSTRUCTION MATERIALS

Output index:

Cotrposite, unadjusted @ ... __ 194T-44=100_ | 1316 130.2 153.1 141.2 1145 126.8 43 345 149.4 | r 144.6
Rengonally ndiusted @ ¥ o oo _do o oooihioiio 139.2 135.5 W77 132.7 .2 1302 139.0  r 135.2
Tron and eteel products, unadjustedd. .- do___ | 1286 130.2 162 14.5 1232 i16. 5 18%. 8 150.5 1 7 146.3
Tanrhor and wood products, unadj. _do... L7 130,81 15101 137.7 1311 127.7 39. 149, 9 135.5
Poriland cement, unadjusted o L do. . 150,01 1616 [Nt =83 165.3 016 200.7 i93. 2
REAL ESTATE
Mortegage applications for new hoine construction:*
Applications for FIIA commitments i
thous. units . 20.2 20.3 244 221 17. 4 16.4 145 18. 7 246 22,7 23.1 20. 4 19. 8 193 15.4
Seasonally adjusted annua rate ..o do o e 238 272 265 209 227 239 216 210 233 212 219 it ™
Requestsfor VA appraisals. ... .. ..do 1.9 14.8 17.4 6.1 13.5 11.0 2.0 12,0 19,0 16. 3 17. 8 14.7 171 15.5 2.1

Home mortgages insured or gnaranteed hy—

Fod. Hous. Adm.: Face amount. .. il %] 383,38 1 807,10 422,30 | 432,48 1 483,73 1 125,65 | 480034 | 397,05 | 418,17 | 3718y : T2 60 | 464 TS

Vet Adm.: Faceamount. .. _____ do-.._ | 165.42 1 152.63 | INI G | 100 | o0 o1 | 205,01 | Ta7 11 | 2o AR | 176 44 204,97 | ISL&1 | 18376 | 206,90 | 21934 | 247,35
Pederal ITome Toan Banks, outstanding advances

to member institutions ... .. mil. $._ [ 21981 [22662 1 2,001 20124 2,202 | 2,088 | 20662 1 2 320 2. 151 2,393 1 2499 | 2767 1 w60 F 2 04%

|
i

New mortgage loans of all savings and’ oan associa-

tions, estimated total . ... ... mil $.) 112 b loaar fonTe3 ] nntt ) 1620 | 1529 | Losuo | 13231 1,303 1601 | 1oe0 | 1857 | o3 lri.ss0l 1ues
By purpose of loan: . §
Trome constraetion ... ooooooo Qo._.| 3w 118 198 1311 164 436 417 353 362 464 512 534 5720 s e
1Tome prrehase. T s 041 TRA 45 96 615 798 A0 500 622 635 730 8230 T06 L u0g
Allothor purposes. oo do. 201 323 450 163 469 448 485 120 432 a4 514 534 S0 rasl a3
! !
New nonfarm mortgages recorded (‘B"ﬂ 000 and ) _ ! ;
under),»stitnated totalo oo ... 2, 445 2, R4 3,004 kA 2,061 2,754 2, 570 2454 et 20627 2,704 2,983 3.075 0 30134 } ,,,,,,,,
Nonfarm foreelosures. 4,274 6. 090 6, 348 6,214 6, 352 6, 564 6, 151 103 7.441 7.055 7214 T390 e
|
Fire 108808 . 92,32 | 100.75 | 91.63 | 76.98 | 86,93 | 115.85 | 109,52 | 133,08 | 15,86 ¢ 114,42 | 106,14 | 11453 | 95.99 | wb.79 | 64, 5%

‘DOMESTIC TRADE

ADVERTISING |
printers’” Tuk advertising index, seas. adj. i

Combined index - 104/ 49=100. 235 233 237 245 237 244 244 210 244 240 243 240 2390 M40 o] oL
Business papers_ . 246 246 236 25 256 250 251 251 248 254 268 242 248
Magazines. o .. do... 188 185 176 142 187 183 194 140 180 184 104 192 189
Newspapers _doo.. 210 2M 204 216 189 212 200 196 196 191
Outdoor____.__ do__.. 160 143 157 152 139 140 125 131 133 133 -
Radio (network) . do___ 23 20 26 22 23 5 19 20 18 20 21
Television (norwork)_ o emeea. . 1950-52=100. 462 483 a838 HIEY 526 530 520 544 533 550 551 |

Television advertising:

Network:o?

tross time costs, total - __ . _._________mil. §_ 56.9 | 11780 166.2 | ool 3 0> P FUURI
Automotive, incl. accessorles. .doo_ .. 4.67 11204 ...... .7 2.
Trrugs and toiletries_ ... .. ___ _do_ ... 16. 3 U520 ... ... 51.9 ... L R,
Foods, soft drinks, confectionery_______ do._. 1.8 1367 ........ 3320 o 9.1 _
Soaps, cleansers, ete ..o .. do._.. S8 192 ) oo 20.2 20.9
Smoking materials__ _do_._. 6.4 ) 1212 ) R 23.3 21.7 R
Allother_ o . do... 13.01 1370 [........ 289 41.2 _

Bpot (national and regional)

Gross time costs, total . V1614 127.6 177.% 189.4 | - ..
Automotive, inel. ac ‘4.3 4.0 4.5 Tod e
Drugs and toiletries_ ... 130, 2 24.5 37.3 SL8 T
Foods, soft drinks, confectionery____. .do____[..._.._. V52,5 38.4 61.0 62,8 | e
Soaps, eleansers, e8¢ .o oooome oo o_o... K| 23.5 B
Smoking materials. _ h 9.0
All other..... .2 54.9 - B

Magazine advertising:
Cost, total. - ... do....| 711 69.7 47.4 %0.0 89.8 84.7 68.5 K91 66.9 813 87.1 82.0 72.9 . 517 50.2 ) .
Apparel and accessorie: _.do._._. 4.7 4.5 4.8 8.6 6.0 5.1 3.3 14 2.7 5.0 7.2 5.7 2.9 | .9 5.2 .
Automotive, incl. accessorie: _.do..__ 7.8 7.0 2.7 7.1 iL.¢ 9.4 | 5.8 6,49 7.3 9.3 1.8 9.2 7.6 1.4 3.6
Building materta ..do_._. 3.0 2.5 1.8 3.6 2.9 1.8 B 1.0 2.4 3.5 3.6 3.7 2.6 | .71 1.4 .
Drugs and toiletr _.do_... 6.7 6.6 4.6 7 8.7 7.7 7.1 4.4 [ 6.3 e 7.5 7.3 8.1 6.4 ! 5.4
Foods, soft drinks, eonfeetionery______ ... do.... 9.8 10.2 7.4 9.0 13.0 12.3 9.3 7.5 | 12.3 12.5 1.1 10.1 10.3 8.8 ! .1
Beer, wine, liquors 4.2 4.3 2.5 3.8 a1 5.8 75 2.4} 3.3 4.7 3.7 4.6 5.1 | 3.6 ‘ 2.8
Household equip., 5.6 4.5 237 6.2 8.0 7.1 4.2 L9 31 1.9 7.2 7.5 5.0 3.4 24
Industrial materials. 4.6 3.8 2.7 4.8 5.2 4.8, 3.6 2.1 2.5 3.6 4.2 4.3 411 3.2, 3.3
Soaps, cleansers, ete. .8 7 .5 .6 1.1 9] A .31 7 .8 .8 .7 6] 6 7
Smoking materials.___ 2.2 2.4 2.2 2.6 2.3 2.6 ¢ 2.9 1.9 [ 2.8 2.6 2.6 2.9 3.5t 2.7 1 2.5
AN other. e do....1 21.7 22.9 16.0 25.8 1 2.5 2744 23.2 19.2 ¢+ 23.6 27.5 28.5 26.0 23.21 1601 183
7 Revised. ! Quarterly average based on quarterly data. 2 End of year. 3 Quar- Q Includes data for items not shown separately.
terly average based on revised annual total; breakdown not available. tRevisions for 1955-Mar. 1961 (1959-1960 for lumber and wood) are available upon request.

{Copyrighted data; sce last paragraph ofhoadnote p. S-1. *New series; data prior to J Revised beginning 1961 to provide for horizontal contiguity rate structure, wherein a
June 1961 will be shown later. ORevised to reflect ‘data as of 1st of indicated month and single advertiser might obtain a lower basic rate through the purchase of time Across-the-
shift to 1957-59=160 reference base, tRevised to refleet current specifications and base board; not directly comparable with earlier data.

period; data prior to 4th qtr, 1960 are available upon request. s Data for Oct, 1, 1962: Building cost, 110.9; construction cost, 115.8,



October 1962

SURVEY OF CURRENT BUSINESS

S-11

1960 | 1961 1961 1962

Unless otherwise stated, statistics through 1960 ! . B S U

and descriptive notes are shown in the 1961 Monthly | | ,

edition of BUSINESS STATISTICS ‘1\'eragg Aug. Sept. Oct. Nov. Dee. Jan. Feb, Mar. | Apr. | May | June July Aug. ' Sept.

: i ! : ! !
DOMESTIC TRADE—-Continued
ADVERTISING-—Continued ! j

Newspaper advertising linage (52 cities): ! ‘

Total _...mil.lnes__| 240.7 231.4 224.4 261.3 201.3 198.9 236.9 246. 04 "0/. 0 e
Classified __ 61.3 58.1 G1.3 57.5 55.7 54,1 32,2 63, 6 7 -
Display, total 179.5 173.3 163.1 203. 9 145.6 144.8 174.7

Automotive 13.8 12.3 1.8 13.0 10.7 11. 4 12.7
Finaneial. . 4.5 4.9 3.8 4.8 78 4.4 1.8
Generalb.ooo 28.8 26,9 21.8 31.5 18.7 23,4 27.6 .
Retail 132.4 1201 126.7 154.5 104, 4 105,46 1295 1083
RETAIL TRADE !
i
Al retail stores: i ! i
Fstimated sales (unadi.), totalfé o _omil. $..7 18,204 | IS0 15815 | IR B9 | OIRTHE ] 10215 0 R0 116, 042 18 982 Tl ote 20,144 1 200184 19068 1IN, Al
SQ & _odol L) 5.8 fi, (08 5,702 6, 037 6, 0% 5174 4,10 6, 134 PRt £, K28 6. TS Ph A1y
Automotive eroup® . ____. dolo ) 302020 3,076 1 2075 3, 3%0 34061 2, 30780 30763 $.026 | 3,981 12 a6
AMotor veh,, other antomotive dealers.do. ] 3,082 R4 2,745 3180 2,03 2 3574 4 Ry 3. 780 BT
Tire, hattery, accessory dealers@®. ... do..__ 211 204 230 204 20 218 246 M7
FPurniture and applianee group__. ... do 8R3 K65 879 915 a0 T8l 725 w4 TRG 76 so¢ !
Turniture, homefarnishings store _do___ HUES 547 A8 553 91 614 442 461 532 524 377 530
Touschold appliance, TV, radio do.__ 319 L3R 3 326 324 316 ORG ROE % 960 G 314
Eamber, building, ud\\ qw £rony do___ 943 M3 1.057 9R5 1,028 919 687 652 16 1,063 1,068
Lumber, blde. materials dealersa™ . . 718 00 S3% i 821 43 522 5 6253 K14 824
Mardware stores. oo oo _ ... do._.. 224 213 219 210 207 206 165 151 193 249 239
Nondurable goods stores@ ... do. . 12,400 | 12,626 ] 12613 § 12,772 | 12,714 | 13, 129 i,
Apparel group 1. 142 1144 1,038 1.153 1, 18%
Men’s and boys' w (' - 218 222 182 20 224
Women's a 444 139 309 438 462
FFamnily 276 282 2601 285 299
Shoe stores 204 201 198 229 203
Drug and proprictary stores._.______.. do__._ 628 645 630 629 634 T 658
Eating and drinking places Ldo.__) 13U 1,367 1,597 1, 440 1,409 1. r1, 682 )
Food grouyp do_.__] 4,486 1, 61x% 164 | 4,816 | 4,623 4.7 !
Groeery stores do_o___t 4.028 1,159 L172 4,357 4,070 3. |
Gasoline service 1, 466 LRI 1.616 1,519 1, 550 1. 3: !
General merchandise group @ . ... do._. 2,001 2,076 2,032 2,070 2,165 r1,f ARl
Department stores L2 0 1213 1.177 | 1,228 1,284 1260
Aail order houses (dept 155 161 163 150 178 -
Variety stores 325 340 330 331 332 R
Tiquoer stores__ 407 104 308 403 397 o
Estimated sales (se PR PR PR IRAT2 [ 18,181 | 18,577 LA P19, 501 110, 351
Durable goods stores @ @ - 5, 810 o107 LA gon
Automotive group &y (o S 3, 109 <
Motor veh . mhor xlm)moti\f‘ dmlori do.___ 2,893 3,056 3. 181 .
Tire. h:lltom weecessory denlers® ..do____ 216 212 207 -
Fuarniture and applinnee group. ... 876 K80 866 po
Fuarniture, homefurnishings stores. ___ 556 562 545 it
Houscehold appliance, TV, radio. . 320 318 321 316
Lumber. building, hardware group 875 918 430 027
Lumkber, bldg. materials dealersd. 670 719 729 714
HNardware stores 205 199 2M 213
Nondurable goods stores@ . __ 12,521 | 12,722 | 12,008 | 12,912 I 12,915 712,
Anparel group 1,106 1,173 1,187 1, 164 1185 1,
Men’s and boys’ wear stores 2 218 231 224 218 224 :
Women’s apparel, actessory stor 51 430 453 459 445 447
Family and other apparel stores 265 282 295 204 300
Shoe stores...._. “do___. R 205 193 207 204 207 214
Drug and proprietary stores...____._._. do_._. 614 641 644 671 693 655 865 677
Eating and drinking places 1,345 1,377 1,360 | 1,398 1. 407 1, 387 1,414 1,444
Food group. .__.__ 4, 684 4,602 4, 646 4, 694 4, 631 4,684 4,732 4, 801
Frocery storof 4,214 4,153 4,183 4,244 4, 196 4,236 4,280 4,335
Gasoline service st 1. 503 1, 511 1,521 1.519 1, 539 1,543 1, 539 1.533
CGieneral merchandise group @ - ._____.do_ .. [-o.--. 2082 [ 2,075 | 2,101 | 2,165 72,138 2,268
Department stores. ___________ 1,208 ,225 1,216 | 1,245 1.241 1,320
Mailorder houses (dept. store mg¢ .e) do. 163 157 166 174 159 167
Variety stores. - .-do. 350 331 349 370 366 376
Liquor stores_ .. ____._____________.___ do-... 109 386 411 421 432 433
Estimated inventories, end of year or month: §
Book value (unadjusted), total_____.____bil. §_ 25.98 25.78 25.70 | 26.26 27,00 | 27.71 25.78 | 25.82 26. 56 27.37 ) 20.54 2744 27.02 1 726,91
Durable goods stores? ... do.__| 1L72} 11.03 ] 10.74 | 10.72} 10.96 | 11.26 | 11.03 | 11.37 | 11.62 | 11.83 | 11.99 ] 11.98 | 11.77 | 11.76
Automotive group._ . __...._.__ do....| 4.88 4.38 3.86 3.81 3.90 4.12 4.38 4.76 4.96 4.99 5.04 504 4.87 4.88
Furniture and appliance group _____ do._.. 190 1.88 1.89 1.91 1.95 1.499 1.88 1.85 1.87 1.92 1.97 1.94 1.92 1.91
Lumber, building, hardware group . do.... 2.35 2.25 2.34 2.3 2.30 2.30 2.25 2.28 2.32 2.44 2. 50 2.49 2,48 2.46
Nondurable goods stores? ... __.. 14.26 14.75 14.96 15. 54 16.04 16.45 14. 75 14.45 14. 94 15.54 15. 56 15.46 15.25 {7 15.15 1550 ...,
Apparel group.. 3.16 3.22 3.38 3.59 3.71 3.70 3.22 3.09 3.25 3. 41 341 3.35 3.26 {1 r3.19 3.42
Food group 3.14 3.31 3.22 3.28 3.38 3.48 3.31 3.24 3.31 3.37 3.35 3,87 3. 34 3.28 3028
Gieneral merchandise zroup _____ 3.8 4.04 4.30 4. 58 4.81 4.94 4.04 3.98 4.20 4,43 446 4.42 4.34 ] 4.38 4.53
Book value (seas. adj.), total..___..___.__ do.__| 27181 26.86 | 2598 | 26.34 | 26,40 | 26.75( 26,861 26.86 | 26.90 | 26.7% | 26,871 vhowt | 2708 |ron18 | or o4
Durable goods stores?. - _ --do____} 12.33 11.52 11.01 11.26 11.25 11. 44 11. 52 11. 562 11.48 11.38 11.438 11.42 11. 45 11.59 11.49
Autonloh» e group 5.27 4. 69 1.15 4.38 4.37 4.58 4.69 4.69 4. 66 4. 54 5 i 4.f 4. 67 .
Furniture and appliance qroup 1.95 1.92 1.90 1.89 1.89 1.89 1.92 1.93 1.93 1.93 1.9 1.94
Lumber, building, hardware group do._.. 2.44 2.33 2.35 2.34 2.33 2.36 2.33 2.3 2.34 2.38 2 r2.1
Nondurable goods stores@ .. . ____.____ 14.85 1 1534 14.97 | 15.09 15,141 1532 1534} 1534 15.42 | 15.40 w1559 | 15851
Apparel group. - 3.36 3.41 3.31 3.33 3.39 3.39 3.41 3.40 3.39 3.35 3 ©3.41 3.40
Food group...__ 3. 14 3.31 3.27 3.31 3.32 3.39 3.31 3.32 3.34 3.35 ¢ 3,86 3. 34 3.30 3.382
(ieneral merchandise “roup___,_ 4.26 144 4,28 4.32 4.34 4.32 4.44 443 4.4 1.4 4 4 446 4.1 ~4.54 4.50

r Revised. ! Advance estimate.

iData for retail sales (1946-50) and for wholesale

sales and inventories (1946-47) have been revised for compurahility with lafer data; new
EBRevised
g Comprises

figures are available upon request,

beginning Feh. 1961; revicions for Feb.-Apr, 1961

Q Includes data not shown separately.

will he shown later.

lumber yards, building materials dealers, and puint,
{Retailinventories have been revised heginning 1946,
appear on p. 24 of the Dec. 1961 SURVEY:

request.

.n‘mnhm“
Revisions for Dec. 1¢
those for (he earlier period are av:

and electrical stores.
Sept,

1960
able upon



SURVEY OF CURRENT BUSINESS

October 1962

] ) 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 — .
and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS “average Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with { or more stores:
Estimated sales (unadjusted), totalg-..._. mil, $._1 4,724 5, 127 5, 067 5,273 5,281 5, 592 7, 466 4, 564 4, 306 5,252 3,236 5, 396 5,409 | 7 5,041 5,404 ...
Firms with 11 or more stores:
Estimated sales (unadj.),total@9._________do____| 4,223 4,378 , 329 4, 499 4, 414 4,716 | 6,364 | 73,366 | r3.673 | r 4.508 4, 464 4. 594 4,898 4.269 4,670 ..o
Apparel group® .o do... 293 207 270 305 3 335 512 224 198 273 361 315 299 250 291 |
Men’'s and boys’ wear stores. .. 2¢ 30 22 24 32 37 61 24 18 25 32 24 30 22 23 |
Women’s apparel, accessory stores 120 111 122 125 138 229 85 79 108 138 128 116 100 115 |
Shoe stores. . _.___.____.. 86 70 97 85 85 129 70 64 82 118 97 G5 79 a6 1
Drug and proprietary stores... 127 119 122 122 130 212 124 118 130 130 132 134 129 131
Eating and drinking places. . _. 95 101 101 a8 08 100 93 88 9% 98 1053 106 105 106
Furniture, homefurnishings stores 38 37 36 41 43 50 32 31 41 37 41 38 36 41 .
General merchandise group @ .o .o .. 1,354 1,344 1,352 1, 421 1,610 | 2,517 | 1,052 T965 | 1,253 1,398 1,424 1,402 1,262 1, 4')9 _______
Dept. stores, excl. mail or der sales 823 806 834 R72 975+ 1,517 6§42 576 775 858 883 875 770
Varicty stores. 262 260 256 261 286 550 183 196 241 277 268 271 248
Grocery stores___ . 't 1,843 1,802 1,953 1,771 .83 | 2,135 1,784 1.744 2,100 1,805 1,908 | 2,041 1. 818
Lumber vards, bldg. materials dealersd. do- - 69 63 76 71 74 64 51 42 44 54 62 69 71 7
Tire, battery, accessory dealersf._____.._ do.... 82 83 90 82 87 &5 116 72 61 80 87 100 101 96
Estimated sales (seas. adj.), total@9.___.__ Ao 4,437 | 4,377 | 4,432 4,516 | 4,560 | 4,501 | 1 4.523 |~ 4.653 | 4,582 | 4,591 | 4,523 | 4,635
Apparel group @ oo aoo_ 323 288 308 313 302 314 313 311 302 31 291 314
Men’s and boys’ wear stores . - 32 28 32 31 30 30 29 31 29 30 28 30
Women’s apparel, accessor v stores 123 120 125 128 125 126 125 124 119 122 117 125
Shoe stores. .o 4 82 0 90 &4 95 97 05 02 93 36 02 |
Drug and proprietary stores. 123 126 126 135 141 133 135 38 13% 134 136 134 |
Eating and drinking places._. o3 98 96 100 100 101 99 100 100 102 102 99 |
Furniture, homefurnishings stores 36 36 38 37 41 39 36 41 39 40 37 10
General merchandise group 9@ ... ..o ___ 1, 362 1,350 1,379 1,410 1,434 [ 1,408 [ 1,407 ' 7 1,511 1,414 1. 451 1,420 1,472
Dept, stores, oxel. mail order sales 810 827 830 851 a16 848 KRS 941 K52 R78 R96
Variety stores. 274 261 276 279 257 268 272 288 283 287 27"; 287
Grocery stores._____ 1,865 1, 856 1,845 1,877 1, 840 1, 865 1,890 1. 903 1,921 1,906 1,899 1,93
Lumber vards, bldg. materials dealersg. _do- 62 61 64 63 63 56 63 64 65 61 61 64 |
Tire, battery, accessory dealers¥.____.___ Ao 84 7 88 7 90 92 88 91 89 89 87 L9
Al retail stores, accounts receivable, end of mo.:* :

Total - ! 11,838 | 12,200 | 12,308 12,301 12,868 | 13,010 [712,94% 1 13,051
Durable goods stores. . 5,86t 1 6,016 | 5,058 5, 698 5,048 , RS 5. 153 | 6, 200
Nondurable goods store 50721 6,184 | 6,410 G, 603 6, 920 , 92 -

Charge accounts_ ________ 6, 626 G, 819 6, 886 6,812 7.008 f
Installment accounts._. .. 5,212 | 5,381} 5,482 5, 489 5,860 X
Department stores:
Riatio of collections to accounts receivable:
Charge accounts. . pereent o {6 47 18 44 45 49 48 47 46 50 16 4%
Installment aecounts_ . . ____... do_ . 16 15 15 15 16 17 16 16 15 16 17 17
Sales by type of payment:
Cash sales______ _..percent of totul sales.. 3 43 13 42 41 12 45 42 42 42 13 42 43 44
Charge account sales_ o ... do. 42 42 11 42 13 42 40 40 41 42 41 41 40 39
Tnstalltment sales__ .. . __._____ do___. 15 16 16 14 15 16 15 1% 17 16 16 17 17 17
Saleg, total United States: ;
Tnadjusted___________ 106 109 100 100 112 4 134 204 83 82 95 112 110 105 06 ¢ re 104 2116
Seasonally adjusted _______________________do.__ |- ... 110 110 109 112 113 109 110 117 113 114 111 T114 | rr 115 v 117
Stoeks, total T7.8., end of month:i , 3
Unadjnsted 109 110 09 f s 125 129 1 103 101 107 116 118 116 112 nzl oenw
Jeasonally adjusted. ... doo | —ooo.- 10 ¢ 11 112 112 13 114 114 116 115 116 118 18] v 18 | -
WHOLESALE TRADE { !
Sales, sstirnated (unadj.), total .o . __ 12,33 13,34 13,60 0 13,64 12,87 | 12,33 11.57 12,60 | 13.12 17 12.71
Durabie goods establishments. 4.44 4. 64 4.74 455 4,92 4.14 3. 96 4.04 4.69 | rd.47
Nonduruble goods establishments.____.___. do.. 7.89 %70 A 9. 09 & 65 S.19 7. 61 806 8.43 | r8.24
Inventories, estimated (unadj.), total 113.21 ; 1183.49 ] 13.54 13. 57 i 13.74 13.78 13.49 ) 13.59 13. 56 13.61 13.71 | 713.50
Durable goo  estoblishments__ 6,61 668 6,83 6. 82 8. 77 6. 74 6. 68 6.72 6. 7¢ 6. U8 i 708 ) T7.06
Nondurable  ods establishments. ... do. ... 6. 60 6. 81 6.71 6.75 6. 97 7.04 6.81 6.87 6.77 6.62 1  6.54 6.63 | 7664 i
i !
EMPLOYMENT AND POPULATION
POPULATION
opnlation, U, (lnc‘ \1 5} mrl tlawaii):
Total, mcl 2180.68 | 2183.74 | 184.01 | 184.20 | 184.57 | 184.84 | 185.07 | 185.29 | 185.51 | 185.71 | 185.94 | 186.15 | 186.37 | 186.59 | 186.85 | 187. 11
EMPLOYMENT &
Noninstitational populkition, est. number 14 vears
nf age and over, total, unadj. .. . _____ milo 125,37 | 127.85 1 128,18 | 128.37 | 123.57 | 128.76 | 128,94 | 129.12 | 126.20 [ 120.47 | 129.59 | 120.75 | 120.93 | 130.18 | 130.36 | 130,55
T ')! al tabor foree, inel. armed forces......__thous.. /d J’h 74,1751 75,610 73,670 1 74, ?1’ 74,006 | 73,372 373, 654 76. 857
m tabor fon'c, total.____ 71,603 | 73, 081 01 71,339 | 70, 70,709 74001
Hmiploved, total_____.____.___. 66, 796 1 68, 539 (7,319 | 66, 4(», 3 3683, 824 69, 534
Agricultural employment. __ 5,463 1 6,325 5, 1949 4, 418 4,782 4,961 6 290
Nouagricultural employment 6(\,953 61,333 | 62,215 62, 149 | 62, 040 | 60, 641 61, 533 | 61, 863 63,249 | 63, >00 63. 993
Temployved, total. o . ____..__ do..._| 3,031 4. 806 4,542 3, 960 4,091 4, 382 3,946 3,719 4, 463 4,018 3,932
Tong-term (15 w 956 1,532 1,440 1,137 1,233 1,485 1,433 1,274 1,033 921 934
. Pereent of eivilion bor foree.. 5.6 6.7 6.2 5.6 % 6.2 5.6 5.2 6.0 5.5 5.3
Noginlaborforee..._..o..________________ 52,242 | 83,677 | 52,573 54, 2"(1 84,6549 | 85, 570 55.8%9 | 55,933 | 54,950 | 53,072 | 53,746 | 53,805
Civilian Jabor foree, seas. adj.*_ .. ____.__ do___. .7 e 41.3 71,482 | 71,272 71,774 371,484 71. 706 72,392
Empl(_)yc-d, total_______._ 66, QU8 66, 67. 148 | 66, Y36 67,047 367,499 67,711 08, 104
Agricultural employment._ __ ) 5, 472 5,311 | 5204 | 5 550 5 5,190 5166
Nonagricultural emiployment . 61, 4 61,369 | 61,840 | 61,618 | 61,690 W2, 080 | 62 3 62, 747 0‘) 2500 63,172
{Inemployed, to ) B 4,762 4, 370 4,274 L 159 3,614 : 3 3,017 8 4, 218
Percent of eivilian Inbor [orce.. 6.7 6.1 6.0 5.8 5.5 ] 55 5.3 5.8 1

- Roevised. * Preliniinary,
¥ Revised beginning Feb, 1¢
2 Includes data not shown separately.

P End of year

. 2As of July 1.
[; revisions for Feb.-Apr. 1961 will be shown later.

¥ See note “@”.

S Comprises lumber vards, building materials dealers, and paint. plumbing, and elec-

mrien] sgores.

’hvo ('r)nosp')mlmz note on p. S-11.
“New series.

Revisions (1950-61) arc available.
Back data for accountsreceivable are available from Bureat of the Census,

Monthlylabor force data (104%-60) appear in** Emnioyment and Earnings,” BLS (Feb. 1962).

astment o 1938 Census of Business benehma rks,
] w_of seasonal factors.
appear in the FEDERAL RESERVE BULLETIN, July 1962,

TRevised sories, reflecting (1) adj
shlft to 1957-59 base priod, and (3) r

comparable with carlier data; see July 1962 SURVEY.

(2)
Revisions heginning 1947

@Beginning Apr. 1962, not strictly
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T
. L 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 |___ i e S S e
and descriptive notes are shown in the 1561 Monthly ’ i
edition of BUSINESS STATISTICS average Aug. SKept. Oct. Nov. Dec, Jan. Feb. Mar. Apr. May June July Aug. | Sept.»
; 7 ~ “ .
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT-—Continued
Employees on payrolls (nonagricultural estab.j:f
Total, unadjustedt oo . .. thous._i 54,347 | 54,077 | 54,538 | 54.978 | 55,065 | 55,129 | 55,503 | 53,737 | 53,823 | 54,056 | 54.849 | §5,209 | 55,777 {755,493 |7 55, 7¢ 56, 222
Manufacturine establishments _________ do.___|{ 16,762 | 16,267 | 16,531 | 16,646 | 16,607 | 16,658 | 16,566 | 16,370 | 16,452 | 16,525 | 16,636 | 16,652 | 16,870 |v16,782 716,831 | 17, 10()
Durable goods industries____ 9,441 9, 042 9, 083 9,180 | 9,201 9, 329 9,297 9, 222 9, 287 9,339 9, 422 9, 475 9,547 | 7 9,463 |~ 9,401
Nondurable goods industries. ____._____ do.__.| 7.321 7,225 7,448 7,457 7,406 7,329 7,259 7,148 7,165 7,186 7.214 7.207 7,823 17 7.319 | 77,530
Mining, total @ 709 666 677 676 668 667 657 647 642 640 647 657 661 T 4% * 660 [
Metal oo _____. _do___. 93 87 86 88 36 88 85 86 86 86 87 88 89 T /&
Coal mining_____ 182 156 154 155 156 157 156 154 153 149 146 145 143 130
Crade petroleum 3 314 309 315 311 306 306 306 305 302 302 302 304 308 " 310
Contract construetion.___________________ 2,882 | 2,760 | 3.075 | 8,021 | 2,081 | 2,825 | 2,575 2,208 | 2,282 | 2,328 | 2,589 | 2,749 [ 2,839 | 72,082 2,972
Transportation and public utilitic 4,017 | 3,923 | 3.971 3,971 | 3,953 | 3,943 | 3,027 | 3,863 | 3,863 | 3,830 | 3,904 | 3,924 | 3,965 | 3. 04% ¢ 3,953
Railroad transportation 887 820 835 826 822 816 824 801 799 803 808 815 819 811 | ...
Local and interurban passenger transit._do___. 283 270 257 268 268 267 269 270 267 262 267 266 261 254 | e
Motor freieht trans. and storage .. _do_.__ 74 875 891 907 913 913 895 867 872 879 887 893 919 O oo
Air transportation___________ 191 197 203 203 202 199 200 200 201 204 205 207 208 L 1* - T R I,
Telephone communication 706 695 701 694 689 688 686 684 684 685 687 688 692 T 698
Fleetrie, gas, and sanitary ser vices 613 611 623 616 608 606 604 602 600 600 601 602 613 618
Wholesale and retail trade_ ... 11,412 4 11,868 | 11,342 | 11,378 | 11,450 | 11,611 | 12,181 | 11,270 | 11,188 | 11,223 | 11,470 | 11,476 | 11,582 |r11,540 1L ’)(yh 11,615
Wholesale trade. 3,000 | 3,008 | 3.044 | 3,035| 3,049 | 3,051 | 3,062] 3,021 | 3,021 | 3,022 3,028 [ 3,034 | 3,074 | 3.001 3.009
Retall trade_______.___ 8,403 | 8,361 1 8,208 | 8.343| 8401 | 8, 560 9 119 | 8,249 ) 8,167 | 8,201 | 8,442 | B 442 8 %516
Finance, insurance, and rea (Rt')t do____| 2,684 2,748 2, 801 2,770 2,758 2. 757 2,756 2,747 2,749 2,754 2,770 2, 780 2 2,810
Servieeg and Imc('(‘ll’moom do___.| 7.361 7,516 7,606 7.512 7,618 7. 506 7,573 7,510 7,545 7,573 7, 690 7.769 7 7. *h 7. 865
Government . - do_.__| 8,820 8,828 8, 535 8,004 9,030 { 9,072 9,278 9,032 9,102 9,133 9,143 9,172 9,171 | 7 k\ 84() T 8, 8606 4,244
Total, seasonally adjustedy 154,347 |154,077 | 54.333 54,525 1 54,492 | 54,434 | 54,773 | 54,001 | 55,260 | 55.403 | 55, 536 |85, 617
Manttfacturing establishments 16,762 | 16,267 | 16,381 1is, 466 | 16,513 1 16,456 | 16,572 | 16,682 | 16,848 | 16.891 | 16,923 |716,908
Durahle goods indastries. _.do_...| 9,441 9,042 § 9,131 9,213 | 9,244 9,217 9,312 9, 385 9,400 | 9,544 9, 555 A2
Ordnance and aceessories. _ 187 201 202 206 207 207 210 211 213 213
Tumber and woond products __do_ 637 600 603 600 598 612 610 611 609 611
Turniture and fixtures____. 383 367 371 375 372 375 379 382 387 386
Stone, elay, and glass product. __do 595 567 578 565 559 503 562 571 579 581
Primary metal industries__ .. .. _._ 1,229 1, 142 1174 1,184 1,194 1,211 1,217 1.223 1.199 1.163
Tabricated metal produets. 1,128 1,076 1, 094 1,080 1, 09% 1,092 1,007 1,109 1,135 1,131
Machinery ... ... 1.471 1,401 1,404 1 1,400 1418 | 1,416 | 1,421 1,437 1,460 | 1.470
Eleetrical cquipment and s 1, 446 1, 436 1,444 1,428 1,471 1,477 1,495 1,510 1, 541 1, 664
Transportation equipment. ... 1,617 1,522 1,530 1,628 1, 588 1, 569 1, 505 1.611 1,637 1, 663 1, 687
Instrumenis and related produet N 354 346 349 350 352 351 352 355 356 35¢ 359
AMiseellaneous manufacturing ind .. _do.__. 392 382 382 341 387 382 384 400
Nondurable goods industrios_ .o ______ do____| 7,321 7,225 7,250 7,218 7,209 7,239 7,260 r 7,356
1"ood and kindred produets A 1,793 1, 780 1,770 1. 769 1,782 1,778 1,776 r1.777
Tobaceo manufactur _ G4 90 40 96 849 89 89 84
Textile mill products. _ 915 850 882 880 886 884 884 T 8R5
Apparel and related produe o L22m 1, 200 1213 1,194 1,211 1, 196 1, 206 , £ 1,240
Paper and aliied produets _ N 503 500 592 589 597 393 595 G006 606
Printing, publishing, and allied ind__do____ 917 9243 929 920 926 929 U37 937
Chemieals and allicd produets. .. _do. 330 830 ‘4") 839 336 841 K53 A%
Petrolenm refining and related ind___do._ 212 203 ¢ 197 200 200 106 104
Rubber and mise. plastie produets.__do____ 374 365 370 373 377 i 381 399 " 306
Leather and leather products_______. do_._. 366 361 360 360 362 360 359 365 T 360
Nining. oo ____ _ 709 654 653 653 652 r »,4\
Contraet consiruction 2,882 2, 594 2, 694 _1,,1
Transportation an:t pub 440007 3,006 i 3,914
Wholesale and retail frade . 11,412 11,3584 11,447
Finanee, insurance, antd real esty P 2,772 | 2,774
Serviees and misceitancons. oo _do 7,610 7,675 7,051
Government. ... ________ .o 9,029 9,044 9,073
Prodnetion workerson mfe. pavrolls, unadjusted
Total, unadjnstedt . 12,107 12,118 | 12,187 | 12,240
Seasonally adjust 12,101 12,197 | 12,300 | 12,387
Durable goods indt A 6,764 | 6,820 | 6,857
Seasonally husted I3 6, 761 6, 846 6, 903 R
Ordnanee and accessories 9% 97 96 96 :
Tamber and wood produe 4 507 513 504 56
Trarniture and fixtares 316 308 310 311 : .
Stone, clay, and glase produc 37 432 ¢ 432 435 467 176
Primary metal indnstries. 5 969 984 991 I » 0% G908
Blast furnaeces, steeland rolling mills i 460 | 474 446 I I
Fabricated metal produacts____ ... ___ do____ 860 840 8i3 ! ,
Machinery. .. ... do.__.| 1,030 06 982 1.014 | 1. 1,026 1090 | 71,015
Electrieal equipment and sapplies. __do____ B 1,008 1,014 1, Pl 1,031 | 11,040
Transportation cquipment @ _____ . N 1, 2 1,111 1,118 1, 1,133 TR | 7L 000
Motor vehicles and equipment N 5 555 A5l G 573 7 561
Aireraft and pa . N 3t ¢ 393 380 T 3%4
Instruments and refated produet do. 2 22 227 227 224 23t 2
Miscelancous mfg. industrics. . __ do._ . 2588 200 315 3151 331 341
Nondurable goods industries, unadj. .__do.___ 5,608 5,531 5,354 5,867 5. 353 5,407 5: 5,401
Seasonally adjusted ________________ 1 5,453 | 5,459 ( 5,437 | 5,454 | hdst | 5 5 5. 546
Food and kindred produe 1,286 1,220 1,159 1,169 1,083 1. 06 1, 1. 1,176
'l‘ohncm mmmf:mtm'os _______________ do___. 96 82 kS| 79 75 69 G5
8 827 N) > 806 805 801 792 703 791 803
role 1,004 1, 1,160 1,087 1,002 1,08 1,062 1,083 1. 106 1. 1. 1.063
l’aw\r 'm 1 allied p mdu( T 474 475 477 T8 477 470 468 471 4 4 483
Printing, publishing, and altied ind__do____ 592 5944 602 614 602 502 593 596 596 595 597
(‘hmmmlk and allicd produets. 511 509 510 510 511 509 512 518 527 525 520
Petroleum refining and re 138 135 132 126 124 127 127 127 128 129 130
Petroleum refining 113 109 107 102 101 15 105 105 105 104 104
Rubber and tnige. plagtic products 289 0 284 204 296 206 204 295 205 294 203 304
Leather and leather products_.. .- 323 319 327 317 320 322 319 322 322 318 313 321 dlh

r Revised. » Preliminary.

1 Total and components are hased on unadjusted data.

T Revised series,  Beginning with the Nov, 196! SURVEY, data for employment, hours,
earnings, and labor turnover have heen adjusted to the Mar. 1959 benchmark and have
been converted to the 1957 SIC, Effective Jan. 1959, the datu inciude Alaska and Hawaii,

The revision affects all series; previously pablished estimates

with the revised data.
Bulletin No. 1312 ($3.00), available from Gov’t. Printing Office, Wash, 25, D.C.
2 Includes data for industrics not shown separately.

Tnpublished revistons (prior to Sept.

are not direetly comparable
1960) on new basis are in BLS
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1960 | 1961

1961 1962
Unless otherwise stated, statistics through 1960 R [ [ S e e -
and descriptive notes are shown in the 1961 Monthly . i | ]
edition of BUSINESS STATISTICS L‘n‘er'ige‘ Aug, Sept. Oct. Nov. | Dec. Jan. Feb. | Mar, Apr May June July J Aug. Sept.r
k2 2 i i
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued ‘ :
H +
Miscellancous employment data: ’ i
Federal eivilian employees (executive branch): |

United States. oo ool thous..| 2,243 1 2.251 2,271 2,264 2,262 112,48) 2,252 : 2,260 2,265 2. 284 2,324 H I 3

Wash, D.C., metropolitan area - 215 220 225 221 221 1227 222 ¢ 223 223 225 2WH | 23T o4
|
Railroad cmployces (class [ railroads): }

Total_ t 805 739 745 X a7 740 21 720 723 YR 735 TR TRL . WO L.
Index, CSeason: Wy adjusted gL 1957 -50= 100..] 2836 | 2%1.5 8206 83,2 8.0 845 7800 TRE L OTOG I rROO s, 4 80| Tad . sl ...
INDEXES OF WEEKLY PAYROLLSt ‘ : :

H i
Counstruction (construciion workers) f 1957-56=100. 106,91 106, 4 1250 128 110l R1L3 1 R2.¢ K761 1012 | 1HL6 | 1.0 [ ri2desd qos6 |,
Mannfacturing (produaction workers)t _. do_.. 106,61 1052 ¢ 107.6 PHLS | 11203 WRE | 1006 1 110,90 126§ 112 s |13l 114, 4
Mining (production workers)f oo ___..____ do___ 95,2 800 G20 093,49 92,3 ST.R 1 RS 4 NS7 9.7 00, 3 g2 00 rax b g7 b
HOURS AND EARNINGS t : ‘ ‘
Average weekly sross hours per worker on payrells : 1
of nonagrieuttural cstab,, unadjusted:§ ] } | ! |
Al manufacturing est2b., mm(]] TA.‘....,‘lmmx 30.7 36N 40,2 b 0o 406 10,340 40010 .5 4.7 ) 7. 406
Seazonally :l(]jll\‘f(‘(l ______ S (ST - 10,0 [ 40,2 .6 "L 5 18 40.6 40.5 1 14005 40 4
Average evertime. do___ 9.4 KD N 2.8 2.9 2.6 1 2T 2.8 2.9 208 3.0
Durable goods industries ~do__ 10.1 1.5 3.0 0.4 A1t 0.8 1.1 41,1 41.2 FUS 41.3
Seasonally adjusted ool e e h 3.8 0.6 1.2 1.0 11.3 411 41.0 41,0 411
Average overtime... ____ 2.4 2.3 2.5 T 2.7 2.9 2.7 27 2.8 3.0 2 S0
Ordnance and accessovies. oo ... 40,7 b 10,6 40.9 RN 1.4 1.6 4.7 414 4.3 1 ra7 406
Lumbier and wood products 39,0 N 40,2 4.1 40, 7 3404 389 RIS 40, 4 40. 4 404 411
Furniture and ri‘:tnros ,,,,, 0.6 ¢ 40,9 Hil2 41,3 1.3 406 0.6 10. 4 41.0 | 8030 4103
[tone, clay, and elass products 40. 6 ¥ 41.6 IR 41,3 11.0 40,2 40,9 41.5 41.5 414 11.8
l’rvmmx metal induastries_ .. -d 1390 il 39.9 40.2 3 40.2 1.0 40,9 39.9 40. 1 3. 4 39.4
Blast furnaces, steetand rolling mills_do. ... 38.0 AN T 39.2 40,2 39.5 391 40. 6 40. 4 3%.3 350 K PO S U S
Fabricated metal products_.____ 40.5 ] 451 4 4001 41,1 1.3 0ol 410 4.3 47| ra00 0 g8l 417
ATachinery....oo.ooooooooo. | oAto g dAR01 gng ] 4100 43l 412 O L 421 | 41| 42t ranT g 45| 4Lk
Tleettical equipment and supplies._ ... do.... 30.% 4.2 40.4 B0 4.7 40.8 0.5 06 0.7 40.9 1 -40.3 ¢ r30.4 40,8
Transportation equipment® ... ... __ do.__. 40.7 40,5 41,2 37.8 41.3 2.7 1.5 1.8 322 41,9
Aotor vehieles and oqummont _.do 41.0 40.1 30,7 s 415 441 11.6 2.4 13.1 42.5
Mumf! and par _do. 40. 0 411 41.1 1A 5 4.8 11.9 1.8 41.6 41.6
_.do. 40.4 40.7 ¢ .0 11 1.3 10.5 41,0 40. 9 41.2
Miscellancous mfe. industries_ ... doo._f 303 a5 : s 1,2 04 0.1 40,0 29.9 39.9
Nondurable coods industries, unadj. ... do.__. 30. 2 39.3 30,8 0.4 39.5 39.6 39,8 40.1 9.9 39.9
Seasonally adjusted o _do_ _jo . jeemaoaas 59, 6 71 39.9 .2 40,1 40.0 9.4 0 308
Average overtinme. ... 2.5 8 2.6 2.6 2.8 2.9 DK Dy
Food and kindred produets G S0 0. 2 40,5 4.1 41.2 1y 418
Tobacco manufactures. RR 307 380 3804 344 7 41. 0
Textile mill produets. ... 4 0.8 40,7 40. 9 41.1 L7 40,1
Apparel and related produc . 3 i 6 36, 5 36.5 36.8 7.0 36. 6
Paper and allied produaets. .o __ 3. Poo4us 42. 4 42.9 8 42,7
Printing, publishing, and allied ind____do___. 38,2 3803 384 ) 48,3 387 374 381 385 384 35. 4 3.3
Chemicads and allied products..____ 41.4 41.5 1.2 4.6 L8 416 115 4140 414 417 41.8 41.%
Potroleumn refinine and refated ind. . 11.2 41.0 e 4.7 o6 40.8 4.7 40.6 1 4007 11.3 41.6 42.0
Petroleum refining . 8 40.9 40.3 H0.4 0.9 414 10.8 2.1 4007 0 0.5 4.0 41.2 41.4
Rubber and 1rise. plastic pmrlnct - L § 40.8 10,6 40N 0.7 41.2 41. 8 0.7 40,2 40.6 41.0 41.3 420
Loather and leather products. o ... do.... 36.9 37.4 37.6 st 4 36.7 38,0 387 387 3807 380 371 37.2 38.3
Nonmanufacturing establishments:t

Minineg @ __ 40. 4 40.6 41.1 410 418 41,0 40.7 30,9 40.7 40. 9 1.0 4009 41.3
Metal mi 41.8 41. 4 41.4 457 <21 41.3 42.1 41.3 1 417 41.8 1.7 2.0 42.0
Coal minin 36.5 35.8 36.6 36. 6 378 37.6 37.7 37.5 ¢ 37.6 37.6 371 35.0 37.2
Crude petrolenm and nafural gas_ ... do-_ 42.0 41.8 40.7 .6 425 A1.7 41.7 1.0 0 419 419 42,0 41.9 41. 6

Contraet construetion____________________ 36.9 3.5 374 36 5 34.9 33.4 0 351 38.1 37.6

Jeneral building contractors 3"»§ 37.0 359 35.5 33.8 32.1 ;5 34.4 36.7 36.1
Heavy construction._____ 40.3 43.1 40.6 39.0 36,5 3.0 1 383 42.2 41.4
Speeial trade contractor. 36.21 3731 36 36.0 | 34.9| 3401 344 37.2| 367
Transportation and public utilities: | 1 §
Local and suburban transportation.. . _ do____ 43.1 42.9 13.3 12,9 42,9 43.3 43.0 2.6 4241 2.8 42,6 42.8 43.0 | r42.14
Motor freight transportation and storage.do- 41.5 41.6 42.6 421 12,3 11.9 42.0 L9 41,0} 410 41.2 41.4 41.9 | r41.9
Telephone communication 39. 6 39.4 3.5 103 40.1 39.7 39.5 39, 30.4 39.3 39.2 39.4 39.7 40.3
Eleetrie, gas, and sanitary servi 41.0 40.9 40.9 412 1.2 41.3 41.0 .20 40.8 40.9 40.8 40.8 40.8 41.1
\VhO](‘\dh‘ 'md retail trade. 30.0 38.8 39.3 38,8 38.6 38.4 39.0 38.5 1 385 38.6 38.5 38.6 38.9 1 r39.2
40.5 fH). 5 40.6 40. 5 100. 6 40. 6 40.8 40.4 1 40.3 10. 5 40.6 40. 6 40.7 T 40.58
Retail tmdo§ ___________________________ do._..| 385 3811 386| 380} 37.8| 375} 383 7.7 377 3181 37.6| #7T.7| 382 r38.5
Services and miscellancous: )
Hotels, tourist courts, and motels______do.-.-| 39.9 39.6 41.1 39.4 39.9 39.0 30.0 38.9 39.0 39.1 38.9 39.3 30.7 | 396§l __.
Laundries, cleaning and dyeing plants_do....| 388 38.8 38.7 38.7 39.1 38.8 38.7 7.9 38.0 38.6 39.4 39.9 39.5 r30.3 ¢ ... ___
Average weekly gross earnings per worker on pay-
rolls of nonagricultural establishments:t
All manufacturing establishmentst. __dollars__| 89.72 | 92.34 92,86 | 92.73 | 9454 | 9582 96. 63 { 94,83 95.20 | 95.91 96. 56 96.80 | 97.27
Durable goods industries..___. do___.] 97.44 1 100.10 | 100.44 | 100.00 | 102.66 | 104.39 | 105.32 | 103.17 | 103.53 | 104.45 | 105.22 | 105.22 | 105.47
Ordnance and accessories.. 1 108.67 | 113.42 | 112,87 | 114.11 | 115.92 ] 116.90 | 117.18 {1 115.21 | 116.47 | 117.31 | 118.43 | 117.16 | 116.88
73.71 77.03 79. 19 81.00 | R1.41 78.41 76. 63 73.48 | 76.24 75.08 77.82 79. 59 80. 40
75.20 ) 76.21 78,12 79.52 7 80,12 80.12 81.32 77.89 | T8.T6 7878 838 79.95
92.97 | 95.24 918 | 97.47 | 97.88 ) 97.17 95.04 92. 97 04.33 | 95.6% | 48 16 99.60 | 100.43
109.59 | 114.95 | 116. 11 | 118.19 | 119,29 | 119.39 | 121.58 | 122.81 { 122.81 | 1238.41 | 123.11 | 11x.50 | 119.10
IFabricated metal products 98, 82 1 100.85 | 102,34 00,45 | 0275 | 104.08 1 105,16 | 102,36 5 102.72 | 103.48 | 104.39 | 105.73 | 106.75 ;
Machinery. 104.55 | 107.16 § 106.75 | 107.83 | 1090.03 | 109.18 § 111.87 | 110.27 | 111.49 1 112,71 | 113.67 | 114.09 | 114.09 |
Flectrical equipment and supplies 90.74 | 94.47 ) 94.94 | 93.53 | 96.05 | 96.70 | 97.82] 95.91 ! 9591 | 96.39 | 97.41! 97.6% | 98.16
Transportation equipmentQ ____.__ 111,52 | 113.81 | 112. 96 125,13 [ 118.66 | 117.26 § 118.69 | 119.97 | 121.96 . 121.09 r121.93 -119. 48 | 123.81
Instruments and related products 93.73 97.27 97.75 64 0 99,7 ] 99.95 | 99.14 | 08.82 | 98.42 | 100.04 99.50 ' 100.94 | 99.35 r100.04 99. &0
Miscellancous mfe. industries..._......do.._.' 74.28 1 75.84 ' 74.47 76,78 ° 77.57 1 78401 7703 77.42% 79.00° 78.80 - VRGO TR60 rVTO3 7742 7879

r Revised. » Preliminary. f8ce corresponding note, hottom p. S-13. 2 Includes data for industries not shown

1 Includes Post Oflice employees hired for the Christmas season; there were about 225,000 separately. §Except eating and drinking places.

such employees in the United States in Dec, 1961,

2 Based on unadjusted data.
dEffective with Mar, 1962 SURVEY, index is shown on new base period.
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and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1960 | 1961
Unless otherwise stated, statistics through 1960 |

AMonthly
average

Aug.

1961

1962

Sept.

Oct.

Nov. Dee. Jan, Feh, ] Mar. Ajpr. May

June July Ang. ' Sept.e

EMPLOYME

T AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings per worker en pay-
rolls of nonagricultural estah.t—Continued
All manufacturing estab. f—Continued
Nondurable goods industries _._dollars__
Toed and kindred produe
Tobaceo manuafaetures.
Textile mill products.__

Appare] and related products

Paper and allied products __ . _________ do.__.
Printine, publishing, and allied ind oo
Chemicals and allied products. .. __.do.__.
Petrolenim refining and related ind_ .. do.___
Rubher and mize. plastie products. ... do____
Leather and leather products. . .- __ do__.

Nonmanufacturing establishments

Mining@ . sdo..
Netal mining o
Coal minine. __ . ____ e oo
Crude petroleum and natural gas. ... dn.. .

Contract construetion. .o ... L doo
General buildine contractors ool
[Teavy construetion_ o .. odoo

ooo..doo .

Transportation and public utilities:
Loeal and suburban transportation. _do. .
Motor freielit transportation and storage .do__

Telephone communication (. __ o
Fleetrie, gas, and sanitary services. . o
Wholesale and retail trade . _____ . _. do____
Wholesale teade_ oo . do___.
Retail trade§. . do__

Finance, insurance, and real estate:
Ranking____
Insurance ea -

Qerviees and misceellaneous:
Totels, tourist courts, and motels______
Laundries, cleaning and dyeing plants

Average hourly gross earnines per worker on pav-
rolls of nonagricubural establishments:§
AU manufacturing establishmentst. .o dollars__

Fxeluding overtimed. ... odoo .
Durable goods industries_ . Co.ndos
Exclnding overtimeg. ... ... ... .do_.__
Ordnanee and aceessories. oo __doo
Tamber and wood preducts Loddoo. ..
Furniture and fivtures. . ool
Stone, clay, and gla o do. .
Primary metal industries_. .. e o

Blast furnaces, steel and rolline mills .do___

Fabricated metal produets._ oo 000 do___.
Machinery. ... .. ... ... __..do___.
Eleetrieal equipment and supplies ~do_.

Transportation equipmentQ - ___
Motor vehicles and equipmient.
Nireraft and parts. ... __

Instruments and related producets .

Miseellancous mig. industries. ... ... do....

Nondurable goods industries. ... ___.__ o
Excluding overtimegd ...
Food and kindred produets.
Tohaeco manufactares. ...
Textile mill produets.__. ..
Apparel and related produet:
Paper and allied products_.__

Printing, publishing, and allied ind.___do.

Chemicals and allied products.__. do.__.
Petroleum refining and related ind. .. _do.._.

Petroleum refining__._...._...___ -do....
Rubber and mise, plastie product do_ ...
TLeather and leather produets_______..._do____

Nonmanufacturing establishments:t
Mining Q@
Metal mining
Coal mining -
Crude petroleum and n
Contract construction.___._..__
(General building contractors
[Teavy construction
Special trade contractors. _

Transportation and public utilities:

Local and suburban transportation_.___ do_.._
Motor freight transportation and storage do. .-
Telephone communication.___.___.____ do_._.
Electrie, gas and sanitary services_..__.do._..
Wholesale and retait trade doo o
Wholesale trade.. do.__.
Retail trade§..._ _.do._..

Services and miscellaneous:
otels, tourist courts, and motels._____do_._.
Laundries, cleaning and dveing plants. _do....

r Revised. » Preliminary.

f8ee corresponding note, hottom p. S-13.

§Exeept ealing and drinking places.

? Includes data for industries not shown separately.

@ Derived by assuming that overtime hours ave paid at
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40.66 | 40,54 3. 8 7

2, 2,39 2.38
2 2.31 2.31
2 2.56 256 5
2. 2.48 2.4% 2.47
2. 2.81 2.82 2,83
1.¢ 1.07 1.93 1.97
1 1.04 1. 94 1.94
2 2034 2,38 2,40
2 3.01 3.0 2.97
3. 3.382 3.33 3.27
2 2 2. 253 2. 56
2 2. 2. 2. 69 2.7
2 2. 2.1 2.38 2,40
2.6 2. ¢ 2. 2,86 2.8
3. 2.6 2.¢ 2.01 ‘
2.8 2 2, 2.83 2. 84
2.4 2. 43 2. 2,43 2. 44
jo 1.4 1.9 L 97 197
214 2.15 2.16 2.15 2.16 2.17
2,06 2.08 2.09 2. 08 2.09 2.04
2.19 2.22 2.25 2.25 2.25 2.25
1.81 1.82 1.81 1.84 1.91 197
1.65 1.65 1.65 1.65 1.68 1.69
1.67 1.67 1.67 1.67 168 L. 66
2.37 2.37 2.38 2.37 2.8 2.39
277 2.79 2.78 2 2.79 2.81
2,62 2.62 2.64 2 2.61 2.62
3.04 3.03 3.08 3 3.03 3.03
3.19 3.17 3.21 3, 3.15 3.17
2.43 2.46 2.44 2 2. 42 2. 45
1.7 L7 L7 1 1.72 1.72
2.68 2.70 2.73 2,71 2.71 2.68
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1.71 1.69 1.72 174 173 1.74 1.75

19 1.20 1.19 119 1.19 1.19 1.19
.28 1.28 1.29 1.28 1.28 1.29 1.30

NOTE FOR HELP-WANTED ADVERTISING

— -

from National Industrial Conference Board and B. K, Davis & Bro. Advertising Service.
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The index is based on the number of help-wanted ads published in one leading newspaper in
cach of 33 eities located throughout the country, representing the larger metropolitan areas.



S-16 SURVEY OF CURRENT BUSINESS October 1962

1960 1961 1961

Unless otherwise stated, statistics through 1960 l 1962
and descriptive notes are shown in the 1961 AMonthly
edition of BUSINESS STATISTICS Aavemgé

v |

Nov. Dec. Jan. [ Feb. ' Mar.

Aug. Apr, May June July J Aug, I Sept.

Sept. 1 Oct.

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Miscellaneous wages:
Construction wages (ENR): §

Common labor.___ 2. 699 2.827 2. 860 2. 862 2.871 2,877 2,877 2.878 2. 889 2.897 2.901 2.933 | 2.941 2.057 2. 981 2,981
Skilled labor_ . ... d 4.031 4.190 4.223 4.237 4.245 4.253 4. 253 4. 257 4.273 4.283 4.283 4.316 | 4.321 4.336 4.395 4. 408
Farm, without hoard or rm., 1st of mo_...._ do..._| 1.97 LRt 2N IR P2 2 R R ) U0 1 A O S . 9
R’uhoad wages (average, clmﬁ Do .. 2.616 2. 675 2,654 2.692 2.674 2.681 2.700 2. 678 2.729 2.678
Road-huilding, com. labor (qtrly.)_ ... do._J| 1209 | t2u4 || Tl 225 (|l 2,15 e

LABOR CONDITIONS

Help-wanted advertising, seas, adj.@_._.1957=100..1 94.2 85.9 86. 1 84.8 95.9 99.1 96.9 | 102,31 1059 106.3{ 106.1 | 106.0 98.5 97.9 | 97.0 f...._....
T.ahor turnover in manufacturing estab.:
Accession rate, total__mo. rate per 100 emplm ees__ 3.8 4.1 5.3 4.7 4.3 3.3 2.6 4.1 3.5 3.7 4.0 4.3 5.0 *4.5 | 4.7 |l
Seasonally adjusted* . _______________.. do 4.1 3.7 1.4 4.0 3.8 4.4 4.1 4.3 4.4 4.3 3.9 4.1 -
New hires.__ ... 3.1 3.0 2.7 1.9 1.4 2.2 2.0 2.9 2.4 2.8 3.4 2.9 .
Separation rate, total_____ 4.1 5.1 4.1 4.0 4.0 3.9 3.4 3.6 3.6 3.8 3.8 4.4 -
Seasonally 'l(husted* 3.8 4.1 3.6 3.9 4.1 3.9 3.4 3.8 3.7 4.1 4.3 4.6 -
Quit.____ 1.7 2.3 1.4 1.1 it 1.1 1.1 1.2 1.3 1.5 1.5 1.4 -
T,avoff.. 1.7 2.0 2.0 2.2 2.6 2.1 1.7 1.6 1.6 1.6 1.6 r2.2| P22 |.iaaa.
Industrial dis
Beeinning in month
Work stonbages. . 278 281 355 315 324 257 142 265 225 260 320 440 410 350 385 [oieen
Workers involved . ... thous.. 110 121 &4 314 226 86 37 160 67 93 125 195 155 90 120 | oo e
In effeet dnring montt
Work stonnages. numhber._ [--eeeooo[iaaoill 605 d7i3 568 501 366 400 330 350 460 625 650 575
Workers involved________ _..thous__foeeeooibo 157 72 5 160 86 185 100 136 155 24() 300 180
Man-days idle during mo __..do____i 1,600 1,360 1, 320 2, ’7‘20 2,480 1, 500 855 1,040 808 1,180 1,240 2. 650 2,880 2.040
EMPLOY MENT SRERVICE AND UNEMPLOY-
MENT INSURANCE
Nenfarm placements_ oo oo thous.. 485 492 603 607 596 511 448 465 425 511 577 656 805 580 642 |l
Unemployment insurance programs: =
Tnaured nnemplovment, all programs._____.do..__| 2.067 122,481 121,905 | 21,715 | 21,651 {21,816 (22,174 22,650 {22,579 | 22,374 (21,068 | 21.686 [ 21.577 (21,606 |21.508 | .. _.._.
State nrograms:
Tnitialeladms oo do_..| L434| 1,516} 1,248 | LOSL| L1219 | 1,406 | 1,65%1 1,974 | 1,286 | 1,171 | 1,147 | 1.133 [ 1083 | 1,995 | 1,197 |..._..__
Inaured unemployment, weekly aveg - do.___| 1,906 2,300 1,744 1,558 1, 502 1, 662 2,007 2,486 | 2,415 2,218 1,831 1,570 1,469 1,543 1,469 1. _L_...
Percent of covered employment:d®
Unadjusted. _.______ 5.6 4.3 3.8 3.7 4.1 5.0 6.2 6.0 5.5 4.5 3.9
Seasonally adiusted o feeee o 3.2 5.1 5.1 5.1 4.8 4.7 4.5 4.4 3.9 3.8
Beneficiaries, weekly average._ . _thot 1640 | 2,004 | 1.589 1,374 1,283 1 1,33 1,577 1 2,055 | 2,127 | 2,073 | 1.6%8 1.3%9
Benefits padd_._ ..., mil s | 227.2 ] 52| 2Br.2) 180 | 1sn.9| 1609 | 2ls s | 3140 | 2872 | 310.2] 289.6| 215.0
Federal employees, insured unemployment ’
thous__ 33 33 31 28 28 29 31 36 36 34 29 26
Veterans” program (UCX):
Initial elaims____.__ ... do____ 29 28 30 25 24 22 20 24 21 26 25 99
Tnsured unemplovment, weekly avg 54 67 a8 52 47 47 49 52 49 49 45 40
Beneficiaries, weekly average. 52 65 57 53 16 44 46 5 49 47 45 39
Renefits padd_._____J_ ... il. 4 7.0 9.0 8.2 6.9 6.3 6.1 6.0 7.4 6.1 6.5 6.0 5.7
Railroad nrogram: . N
Applieations_ . ..o . ..o thous_. 31 22 20 W 1 15 13 16 7 3 4 4
Insured unemployvment, week ; lo_ 72 o K T4 i 77 86 80 74 64 52
Benefits paid. ... il . 13.1 ‘ 16.8 16.2 15 6 1887 138 13. 4 16.2 13.7 14.8 1.8 9.1

BANKING 1 | !
Open market paper outstanding, end of mo.: | !
Bankers’ acceptances. __ ... . _. Loomil o} 82,027 2.392 0 2,345 ] 2,342 2,306
Commereinl and finance co. paper, totalf__.do____| $4.497 5,640 | 5,917 | 5,84 | 6,169
Tlaced throngh dealerst_ .. _______ _do___ |3 1,358 1, 833 1.869 1,878 2,002
Tlaced dircetly (finance paner)i__ _doo_. .| #3.139 3. 757 4,048 | 3,986 1,167
Agrienttueal loans and discounts outstanding of

agencies supervised by the Farm Credit Adm.:
Total,end of mo__ o ... mil. $..
Farm mortgage loan

5,320 | 5,411 5,502 1 5,594 5,678 | 5,770

=
o

Federal land hank do_... 2,7%4 2,818 2,868 2,048 1 2,968 | 2.9%6
T.oans to eooperatives._- “do____ 645 716 730 694 692 704
Other loans and discounts Loz LTAT 1,812 2,087 | 2,100 { 2,150

Bank debits:
Unadjusted: .-
Total (344 centers) oooooocoooocioas bil. $.. 226.6 2555 | 2166 230.5 1 203.2 % 281.5 291.8 | 279.7

New York City _do.... 01.9 . 100. 9 100,32 94.3 124, 7 117.2 121.9 111.4

6 other leading centersy. ] 48.1 514 51.4 49.0 49.0 59.7 58.0 59. 4 57.5

Seasonally adjusted™*

Total (344 centers) oL do._.. 258.1 1 261 % 263.0 2% 51 297.1 1 28241 9%5.7

New York City_..._. _do____ 105. 4 107. 8 1033 118. 1 119.1 11571 114.4

6 other leading centersy. - [ ¢ [ R 51.4 2.0 54. 4 50,1 57.6 57.9 59.0

337 other centers. .o oooaaooioooooooos do.... 1013 102.0 105. 4 L3 | 110.3 7 108.8 | 112.3

Federal Reserve banks, condition, end of mo.:

Assets, total @ e mil, $__1352,984 354,320 | 51,000 | 51,606 | 52,087 | 52,033 | 54,320 1 52,811 | 52,547 | 51,932 | 52,739 | 52,634 | 53,306 | 52.908 |52 870 | 53,596
Reserve bank eredit outstanding, total @ _do____1329, 359 331,362 ] 25,835 | 29,218 | 29. 5i8 20,612 1 29,928 | 30,224 | 30,641 | 30,705 | 31,261 | 31,040 | 31,618 | 31,690
Diseounts and advances. d 333 30 47 28 54 120 115 : 0 73 W
17.8. Government seeuritie: _ _(327,3%4 |28, 881 27,607 | 27,799 | 28, 20% 2 29, 061 20, 663 20 895
Ciold eortificate PeSCIVeS oo ecaoamaaeee _[317,479 [R16,615 | 17,187 | 17,009 | 17,02% 16, 336 16, 158 15,796

Liabilities, total @ .o 352,084 354,320 { 51,050 | 51,606 | 22,087 52,547 1 51,032 | 52,780 | 52,650 | 53.396 r29.879 | 53,596
Deposits, total @ .. _________________ (318,336 218,451 | 17,724 | 18,038 | 18,144 i | 17,740 § 17. 850 18.207 | 17.739 | 18. 415
Member-hank reserve balances 1317, 081 (317,887 ) 16,620 | 17,105 g 1 7| 16,872 1 16,808 17,035 { 16,614 | 17,206
Federal Reserve notes in circulation...... do____{*28,450 320,305 } 28.034 | 28,100 28,920 | 28 sS4 | 26305 | 2% a0 23, 483 28, 537 | 28,744 | 29,021

Ratio of gold certificate reserves to deposit and

TR note liabilities combined. .._._.__ percent..! 337.4 1 331.8 37.6 37.1 38.7 35.6 348 35.7 3571 352 34.7 34.8 31.0 3.7 7334 33.2
* Rovisoad. » Preliminary, t Quarterly average, e Asof Oct. 1, *New series. Data prior to 1961 for labor turnover appear in BLS Bulletin No. 1312;
2 Excludes persons under Femporary Extended Compensation program and under data pn(,r to 1961 for bank debits will be shown later.
extended duration provisions (thous.): 1961—Aug., 430 and 2, respectively; Sept., 403; 3; Oct., Jd'Insured unemployment as % of average covered employment in a 12-month period.
35:2; Nov., 355; 1; Dec., 357; 1; 1962—Jan., 354; 2; FL‘]’) 333; 2 Mar., 322;6; Apr., 230 18 ‘\[a\, IMonthly revisions prior to May 1961 (Aug. 1959-July 1960 for placed through dealers)
3 Iunp’ 53; 37; Julyy ,,' 32, Aug, 0; 30 3 End of vear, are available upon request,
Sec note, "hoftom p. 8-15, 1 See mrrmpondmg note, bottom p. 8-13. {Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

% Wages as of Oct. 1, 196 Common labor, $2 987; sklllnd labor, $4.417. 2 Includes data not shown separately.



October 1962

SURVEY OF CURRENT BUSINESS

) 1960 | 1961 1961 | 1962
Unless otherwise stated, statistics through 1960 e S - I
and descriptive notes are shown in the 1961 . )
edition of BUSINESS STATISTICS End of year Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug, Sept.
FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,

averages of daily figures: - . . .
EXcess reserves o eeoieen mil. §._| 1756 1 568 604 5%4 507 622 568 616 502 470 510 497 471 r 532 r b4 463
Borrowings from Federal Reserve banks_. _do__._ 187 1149 67 37 65 105 149 70 68 91 69 63 100 89 127 80
Tree reserves . -.do____ 1669 1419 537 547 442 517 419 546 434 379 44 434 371 r 443 r 437 383

Weekly reporting member banks of Federal Reserve

System, condition, Wed. nearest end of year

or month:t
Deposits: . o .

Demand, adjusted o oovooooooomil. &S| 65, 644 62,166 | 63,423 | 62,906 | 65,644 | 64,362 | 63,104 | 62,229 | 63,071 | 61,621 | 61,472 | 62,451 |760.063% | 60, 694

Demand, total @ . ______________________ 93,215 | 97,958 90,354 | 92,0658 § 91,216 | 97,958 | 91.853 | 01,871 { 89,015 | 93,061 | %9,207 | 91,891 | 91,527 {87,901 | 92, 756

Individuals, partnerships, and corp e o| 70,118 64,480 | 66,407 | 66,183 } 70,113 | 67.140 | 66,501 | 63,936 | 65,458 | 63,705 | 64,022 | 65,116 762, 583 | 63, E?Xx
States and political subdivisions . 4, 747 5,002 4, 693 5,027 4,894 5,002 5, 206 5,234 4,848 5,771 5. 404 4, 829 5,129 | r 4,622 4,642
U.S. Government___________. S 3.979 4.033 5,633 | 4,071 3,414 4,033 3.220 | 3,316 4,277 4,744 5.028 6. 594 4,369 | 74,017 7,042
Domestic commercinl banks_._._.___.__ doo__ |- 13,415 | 10,586 | 11,022 | 12,008 | 11,820 | 18,415 | 11.175 | 11,167 | 10,844 | 11,297 | 10,357 | 10,672 | 11,301 [710,920 | 12,109
Time, total @ do____[ 35,386 | 41,603 | 40,660 [ 41,007 | 41,200 | 41,188 | 41,603 | 42.863 | 43,900 | 45,035 | 45,670 | 46,484 | 47,077 | 47,242 (47,720 | 48, 186
Individuals, partnerships, and co - o o
SaviNgS . e 30.225 § 20,030 | 20,244 | 29.621 | 20,770 | 30,225 | 30,640 § 31,073 | 31,621 | 31,757 | 32.004 | 32,514 |33, 114 |7 33,404 | 33, N‘f.’
Other time 5, 945 6,415 6, 512 6, 406 6,190 5, 945 6, 5563 7.067 7,627 7.879 8,344 8.536 | 8,251 | r§, 428 &, 5t
f.oans (udjusted), totald 71,000 | 74,285 1 69,551 | 70,980 | 71,843 [ T1.670 | 74,285 | 71878 | 72,886 | 74,030 | 75,930 | 74,647 | 75.902 77770

Comunereial and industrial _do____| 32,156 2. 797 § 31,476 | 231,805 | 32,085 | 32,100 | 32,797 | 31,992 | 32,204 | 33,014 | 32,037 | 32,854 3. 354 34,073

For purchasing or carrying securit 3,045 4 3,615 | 4,066 | 4,5351 4,004 [ 4.705 | 3.804 | 4,478 | 4,519 | 5440 4,100 | 3 4, 200

To nonbank financial institutions. . 6,150 | 5,044 1 5487 | 5,858 | 5,876 | 6,159 61 5,575 5,624 | 5,760 | 5.636 0, 2822

Real estate loans____.._________.. 13,403 | 13,055 | 13,136 | 13,245 ) 13.347 | 13, 403 13,497 | 13,620 | 13,874 | 14,068 14, 931

Other loans 21,194 | 19,408 | 19.690 | 10,622 1 19,706 1 21, 194 20,573 | 20,783 | 21,422 | 21,300 21, 730
Investments, total ... 40, 754 44,750 | 46,114 | 45,624 | 45,649 | 46,000 | 46,663 | 46,042 [ 45,508 | 4 46,904 | 46,582 {046,003 | 47,171

U.8. Government obligations, total 30, 547 33,464 | 34, 414 | 34,087 32 1 33,060 | 34,475 | 33,510 | 32,214 | 32 32,48 | 31638 |31, 075 | 31,995

Notes and bonds odoo__ | 24,044 26,311 | 26,149 | 26,833 26,600 | 26,820 | 25,645 | 25,226 | 25, 825 26,206 | 25, 080 {r05 274 | 25, 548

Othersecurities. oo oo oLl do__._} 10,207 11,286 | 11,700 | 11,537 12,100 | 12,178 | 12,532 | 13,294 | 13,010 14,486 | 14,9144 i-15 018 | 15,176

AMoney and interest rates:§
Bank rates on b
In 19 eities___ 35 T4.497 3.99 1.9 [V NPT AT 00 £ N RO S 449
14 34.76 4.75 E Wy IR I I O+ T A IS B9 2 IS IR 477
3 : 34,08 .05 {FR01UR (RN R TR A A HALY
11 southern and western cities... . ... do____| #5.45 | 35.2% RT3 N N A 7522 N (S SUND B -+ S N S 532
Discotmt rate, end of year or month (N.Y.F.R.

Bank) pereeitt . 3.00 3.00 3.00 200 300 3.00 3.00 3.00 3.00 3.00 3.00 3.0 3.00 3.00 3. (0
Federal intermediate e oo} E505 | H4.00 397 3. 0% 3,08 4.00 3,01 3.99 3,99 402 1.0 1.02 1.05 107 -
Federal land bank loans_ ... . ... do___.] 16,001 45,64 560 5. 60 5,60 5. 60 5.60 540 5. 60 3.60 5. 60 5. 60 5. 60 60 1. .
Open market rates, New York City:

Bankers’ acceptaneces (prime, 90 days) .. do ..} *3.: 12,81 2,81 2,84 2.75 2.75 2.87 3,00 3. 00 3.00 3.00 2.0 307 511 304

Commereial paper (prime, 4-6 meonths) . .do__ 4 3.8 12,97 2,92 3.05 3.00 2.0% .19 3.26 3.22 3.25 3.20 3.16 R.36 3. 30 3,34

Finance Co. paper placed direetly, 3-6 months

pereent__| 1854 | 12,68} 264 2068 279 2741 203 | 305 3001 3020 304 295 | 302 320 310 3.13

Qtock Exchange call loans, going rate___.. doo. ] $4.99 ] 4450 1,50 1. 50 4. 50 4.50 4.50 180 4, 50 4.50 | 4. 50 1. 50 4. 50 4.50 1,50 4. 50

Yield on U.S. Government securities (taxable):

3-month bills (rate on new issue)____percent. | * 2,928 142 378 ¢ 2 402 2,304 2458 | 2,617 2. 746 2.719 | 2.735 | 2.694 2,714 2. 045 » R37

3-5 year iSSUeS oo do....f #3.49 1 43.60 350 3.77 3.68 3.82 3084 3.55 348 3,53 351 3.71 3,57
Savings deposits, hbalance to credit of depositors:
New York State =avings banks, end of ¥

or month - --mil 21,400 | 22,357 | 21,857 | 22,048 | 21,982 1 22,066 | 22,357 | 22,350 § 22,420 | 22,701 | 22,570 | 22,650 | 22,931 | 22,972 | 23,087 | 23,376

U.S. postal savings §. oo .. do_... 770 651 681 673 666 655 651 H42 629 620 600 591 581 573 n6h 558
CONSUMER CREDIT {
(Short- and Intermediate-term)
Total outstanding, end of year or month. _.__mil.$._| 55,757 | 57,139 | 54,739 | 54,7567 | 54,902 | 55,451 | 57,139 | 66,278 | 55,592 | 55, 680 | 56,650 | 57,508 | 58.277 | 58.521 { 59, 146 | . ...
Installment eredit, total. . ____._______.__.__ do.__.| 42,5881 43,163 | 42,000 | 42,089 | 42,181 | 42,419 | 43,163 | 42,846 | 42,632 | 42,704 | 43.985 | 43,593 | 44.559 | 44,967 | 45.514 |. ... ..

Antomobile paper s 16,960 } 17,061 | 16,902 | 16,913 1 16,960 | 16,960 | 16,878 | 16,900 | 17,039 | 17,343 | 17,683 | 18.033 18, 530

Other consumer goods paper. . 11,5825 1 11,771 | 10,466 | 11,006 1 11,085 | 11,215 | 11,771 | 11,605 | 11,380 | 11,256 | 11,333 | 11,423 | 11.535 11, 648 - _

Repair and modernization trans. - - 3,139 1 3,177 1 3,165 | 3,180 | 3,183 | 3,192 | 3,177 | 8,131 | 3,099 | 3,084 | 3,094 | 3.131 3,156 3.216 _

Personal loans.. . ... ... ___ do_._.| 10,480 | 11,255 | 10,898 | 10,951 | 11,000 ; 11,052 | 11,255 | 11,232 | 11,253 | 11,325 | 11,515 | 11.656 | 11,815 12,120 fo ...

By type of holder:

Finaneial institutions, total____________ do.... 37,580 § 37,320 | 37,188 | 87,191 | 37,240 | 37,580 | 37,551 | 37,469 | 37.509 | 37,965 | 38,453 | 39,010 | 89,426 | 39,894 |._. . __.
Commercial banks..__ I 16,843 | 17,065 | 16,909 | 16,877 | 16,836 | 16,843 | 16,750 | 16,726 | 16,779 | 17,042 | 17.316 | 17,610 | 17.815 | 18,005 | ...
Sales finance companie: _o.do_.__ 11,052 | 10,886 | 10,882 | 10,866 [ 10,878 | 11,052 | 11,190 | 11,133 | 11.049 | 11,121 | 11,199 | 11,325 3. 1,543 |0 oo..
Credit unions_..___.. ---do.._. 4,352 | 4,207 | 4,233 | 4,269 [ 4,317 ] 4,352 | 4,306 | 4,311 ] 4.355 | 4,449 | 4,543 | 4,640 4,808
Consumer finunece conpani ao-do___C 3.798 | 3,650 | 3.650 | 3,671 | 3,681 3,708 | 3,782 | 3,783 | 3.795 | 3,826 | 3.836 | 3.876 3,048 |- ..
Other . do__._. 1,535 1, 503 1,514 1,508 1,525 1,535 1,514 1,516 1, 531 1,527 1. 559 1,559 1, 564 1. 590 -

Retail outlets, total 5, 583 4,769 4, 850 4, 990 5,179 5, 583 5,295 5,163 | 5,195 | 5,320 5. 440 5, 549 5, 541 5.620 |. .
Department stores 2,421 1, 896 1,979 2,007 | 2,213 2,421 2,212 | 2,167 2,227 | 2,339 2,430 | 2,522 2, 617
Furniture stores. ___ 1,080 1,001 1,009 1,014 1,034 1, 080 1,067 1,039 1.018 1,011 1,011 1,008 1.009
Automobile dealers. 359 359 360 354 360 359 359 358 356 351 345 336 327
Other._.._____________ 1,723 1,513 1, 502 1,520 1,572 1,723 1, 667 1, 599 1,594 1,619 1. 654 1,683 1,688

Noninstallment credit, total . ____.___.._... do__-.} 13,169 | 13,976 | 12,640 | 12,718 | 12,721 | 13,032 | 13,976 | 13,432 | 12,960 | 12,976 | 13,365 | 13.700 | 13.718 ] 13,554 | 13. 632 U

Single-payment loans, total. .. _.......... do__..| 4,507 | 4,055 | 4,760 | 4,832 4,778 | 4,880 | 4,955 | 4,906 | 4,931 ; 5056 | 5111 | 5 923% 50208 ) 5,274 | ..

Commereial banks..______ _.-do_...} 3,884 | 4,224 4, 100 4,129 4,125 | 4,158 4,224 | 4,203 4,220 4,279 | 4,300 | 4,421 4,430 4,425 -

Other financial institutions. . .......... do__.. 623 731 669 703 653 722 731 703 711 771 721 817 773 849 (L. ...

Charge accounts, total 5,329 | 5,438 | 4,400 | 4,423 | 4,517 | 4,684 5438 | 4,802 1 4,204 | 4,191 4, 451 4,683 4.607 | 4,638 -

] )('partmep t stores. _ ~do____ 941 948 589 623 656 717 948 804 635 594 620 636 569 570 ... ..
Oth(‘y retail outlets codoo._f 3,952 4,027 3,327 3,312 | 3,382 | 3,498 4,027 3,614 [ 3,188 | 3,139 | 3,367 3,571 3,518 3.521 |..
Credit cards. . oaeeooao oo do.... 436 463 493 488 479 469 463 474 471 458 464 476 520 % Y

Service credit...oooooo .. . do....l 3,333 3,5831 3,471 | 3,463 | 3,426 1 3,468 | 3,583 | 3,63¢ | 3,735} 3,720 | 3,803 | 3,779 ! 3,752 1 3,744 37200 _ .

r Revised. 1 Average for De

industrial loans in Sept. by a net of $135 mil.
¢+ Monthly average.

2 Effective Sept. 1961, data for several categories
have heen revised to reflect reclassification of loans; this change reduced commercial and
3 Quarterly average,
tRevised to reflect new coverage and revised classification of
deposits (for details, see the June and July 1961 issues of Federal Reserve Bulletin).

d'For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commercial interbank and U.S. Government, less cash items in process of collection;

§For bond yields, see p. S-20.

for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduection of valuation reserves).
¢ Includes data not shown separately.
{Data are as of end of consecutive 4-week periods ending in month indicated, except
June figure which is as of June 30 (end of fiseal year).

1 Revised to incorporate new bench-
mark data; revisions back to July 1955 appear in the Dec. 1961 Federal Reserve Bulletin.



SURVEY OF CURRENT BUSINESS

October 1962

1960 | 1961

1981 1962
Unless otherwise stated, statistics through 1960 - _
and descriptive notes are shown in the 1961 Monthly :
edition of BUSINESS STATISTICS Aaveragé Aug. | Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May | June July Aug. | Sept.
FINANCE—Continued
CONSUMER CREDIT{—Continued
Installment eredit extended and repaid:

Unadjusted: | .

Extended, total - voooooeeoeeae mil. s 4109 3,999 4,234 3,780 ) 4,244 4,275 | 4,754 3,756 | 3,566 | 4,301 | 4.658 | 4,858 | 4.830 | 4.641
Automobile paper_. do._.| 451} 1315 1,305 | 1168 | 1,452 | 1,402 | 1.280 | 1,320 | 1,284 | 1.574 | 1,688 | 1.787 | 1.755 | 1.700
Other consumer goods a0l nove) 1,207 1,229 | 1,200 1,300 | 1,327 | 1,750 | 1,039 972 | 1,161 | 1.287 | 1.346 | 1.358 | 1.240
Al other X __do._._| 1.453| 1.477 1,610 1,421 1,492 1, 546 1,715 1.397 1,310 1. 566 1,683 1,725 1,717 1.683

Repaid, total ... _do....| s3] 3951 4,053 3,89 | 4,102| 4,037 | 4,010 4,073 | 3,780 | 4,229 4,077 | 4.250 | 4.164 | 4.233
Automobile paper ._do__..| 1,348] 1,355 1,396 1,327 1, 441 1,355 | 1,289 1, 402 1,262 1,435 1,384 1, 447 1,405 1, 451
Other consumer goods _..do.__.| 1,131 1,186 | 1,198 1,159 | 1,221 1,197 | 1,194 ] 1,205 | 1,197 1,285 { 1,210 | 1,256 | 1,226 | 1,234
AN OEReT - oo oo e do.__| 1.334| L 410 | 1,459 | 1,353 | 1,440 1,485 | 1,527 | 1,466 | 1,321 1,509 | 1,483 | 1,547 | 1,533 | 1,548

djusted:

AE]xteSded, total 4,038 | 3,042 ] 4,200 | 4,317 | 4,315 4,194 | 4,302 | 4,363 | 4.625 | 4,503 | 4,477 | 4.580
‘Automobile paper. . . ... __.do___. 1,302 | 1,271 1,405 | 1,511 | 1,471 | 1,474 | 1,496 | 1,526 | 1,606 | 1,604 | 1.536 1 1.601
Other consumer goods paper- TTldo.lll 1,212 1,199 | 1,254 | 1,249} 1,316 | 1,185 | 1,281 | 1,257 | 1,382 | 1.312| 1,308 | 1.332
AN OEher oo oo T do.... 1.524 | 1,472 | 1,550 | 1,557 | 1,528 { 1,535 | 1,525 | 1,580 | 1.637 ] 1.677 | 1.633 | 1,647
enaid, total do.... 3,994 | 3,056 | 40281 4,017 | 40511 3,979 | 4,066 | 4,094 ] 4,108 | 4,180 | 4,150 | 4.239

RAputm,'“obﬂe paper.......... __.do.. 1,362 1,350 | 1,372 1,359 | 1,361 | 1.380 | 1.369 ] 1,303 | 1,403 | 1,418 | 1,402 | 1,430
Other consumer goods paper. _..do.. 1,197 1 1190 | v.210 [ 1,188 | 1,233 | 1,147 ( 1,253 | 1,226 | 1,217 | 1,234 | 1.230 | 1,271
AN Other oo do.__. 1,435 | 1416 | 1,446 | 1,470 | 1,457 ] 1,452 | 1,444 | 1,475 1,488 | 1,528 | 1.527 | 1.538

FEDERAL GOVERNMENT FINANCE

et cach transactions with the puble:5**

NRefi;mg rom . P  miLs. | s1ot| 81611 o357 [ 10236 | 3872 | soase | sses| 5,908 | 9567 | 10.685 1 7.060 | 10,850 | 13.062

Payments to - 7,891 8, 72§ 10, 552 8, 266 , 385 9,218 8,576 | 8,726 | 8, 967 8, 2R3 9,074 9,160 9. 503

T xcess of receipts, or payments ( 200 —567 £—1,195 1,970 {—5, 512 —663 292 1-2,758 600 2,422 |—2.014 1, 690 3,539

asonally adj il or] bals: .

Seﬁj‘(g;?rl)l{\: 'z justed quarterly totals do - 24, 900 05300 | 24 600 26, 500

Pavment 26, 200 26, 900 27,800 _| 26,800

Excess of recelpts, or payments (=) ... o |-----co[-oomo booos ~1,400 —1,600 ). - —3,200 0

il d ;
B‘I‘{m,fff e},(r:%;l?r,l_ffpen fores: do.. | %333 %.333| 8713 10,285 [ 3,811 | 8007 ] 8.980 | 5959 | 0,773 | 12,254 | 8.153 | 10.658 [»13,315
Rocolpts, nety. Aol 7| 6626 | 6,513 6307 | 045 | 3,141 6,424 | 7,067 ] 5357 | 6,729 | 9104 | 5,754 | 7.024 |r11, 566

Customs_ ... Cldo... o1 88 08 90 105 106 88 100 85 104 99 104 | 7100

Individual income taxes____ Cdo.._.| 3.838 | 3.933| 4814 | 4,670 | 1,614 | 4,891 | 3363 [ 3,570 1 5910 | 3.728 | 581% | 6,243 | #4.980

(!Erlzor‘;;‘;on income taxes. - do.l| Lso1y LTG6 3821 3,251 408 377 | 3,322 466 400 | 5,879 445 469 | 75,377

Tmployment taxes. ... Tdo._f Loos | L0391 89 8R4 241 1 1,206 505 353 | 2,080 | 1.188 745 | 2,266 | 2 1.071

Other internal reventue and recelpts dol ) LADG | LAOSY yse7 | 1u80 | L4431 1,368 | L7701} 1,470 ) 1,298 | 1.456 | LANG | 1576 | 21,787

Expenditures, totald___________ do.__| 6404 | 70391 7 ¢31 TTTTI0 L 74850 T160 ) 7,395 1 6,858 | 77481 7,280 | 7,900 | » 7,983

Thtorest on nllhllcqldeht - do.l T3 73] 730 13 o 751 803 755 733 7 775 | 7842

Veterang’ services and benefits. oo 429 445 471 33 431 it 471 449 | 1449 438 433 1 400

National defense. ... “do| 3.808 | 40131 1046 4,067 | 4,253 | 4,258 | 4,316 | 4004 | 14,597 | 4,315 | 4.785 | » 4,070

ATl other expenditures. ... doo 70 LBI0 | 1805} 2434 2687 | 2,085 | 1.836 1 1,800 | 1,575 [ 114724 1.766 | 1,241 | »1.088

blic debt and gnars 1 ohligations: o s 1 _

P'E}rl(i)(sa( ﬁe)m‘?d(ir?c}t])r.q é‘éﬁeéf‘;m‘?o?ﬁ“ ,,,,, hil, $__[2200.22 |2 296. 17| 293.71 | 203.75 | 205.66 | 247.01 206, 4% | 206.00 | 206,05 | 290,17 | 298.20 | 207,88 | 301.84 | 299.50
‘ ) 2202 601 200. 66 | “u0. 77 293, 60 203,65 | 292.48 | 203,36 204, 44
I”;‘i{ﬁifp‘lﬁ;‘&{,‘la_ fotaleooooo e 0. 17 | 245,00 1 244, %7 2449, 39 250.80 | 249,68 | 251,24 249, 50
Teld by U.S. G y 0.89 1 10.81 | 10.81 11,08 11,27 | 1150 ) 11.47 . 11. 36
Specialissues__________.__. 243.82 1 4557 15.01 44022 42.75 | 42.81 42.12 L9 44, 94

Noninterest bearing #3048 3.06 2,08 3.41 343 3.60 350 | 286 | 396

Guaranteed obligations not owned by U. S, ’! reas- 0 . . e

"ary, end of month_... ... hils. | 6| .33 .2 27| .80 .31 TR ] 3| 40 4 A3 .4 TT 3 T R

U.8. Savings honds: o | a4 = - . . I - .

Amotmt%ntstﬂndln;’, end of month______ Ao.._ |247.53 | 247.79 47. 87 47. 89 47.95 48, (‘% 47.79 47.78 47. 81 47.81 47.81 47,81 47.82 47.86 17. 90 47. 91

Sales, series Eand H_.._.__.________ do_. .36 .38 .39 .34 .37 .36 34 .48 .36 .37 .35 .35 .36 .36 .36 .30

Redemptions......._. . 56 47 .44 .42 41 .88 i .62 44 .48 R 46 48 45 r 43 .40

LIFE INSURANCE
Institute of Life Tnsorance:

ssets, total, ¢ 8. life insure anies . . . . )

Assets, total, all U. 8. Tifensurance companiés® o 1o o | o6 w2 | 12417 [r124.69 {125,236 [rize.on 126,82 | 12730 | 127,73 | 128110 | 1ows7 | 1om 03 | 120014 | 13000 | 130,00 oo

Bonds (book val domesticand foreign, e
Onr(,ot,(!._o_(i__‘j__lf?“ O‘t eane ,O_rew hil 2 58. 56 .93 {7 60,47 i . COLOB jTHLU6 | 6166 | 6185 62.06 1 62.3% | 62.63 | 6273 ] e2.12
U.8. Government. ... ) 6.13 | r6.48 4 6. t6.40 0 614 631 6.3¢41 626 6.35] 6.32] 6.23| 6 41
State, county, municipal (U.8.9. 891 r3.80 | r3 r3.88 0 r3.90f 3961 3.96] 408 406 4.05) 4.06| 406
Public ntility (U.8.). . ... .22 | 7 16,14 16 . T16.18 {716.22 § 16.23 | 16.25 | 16.20 | 16.30 | 16.32 | 16.37 | 16.38
Railroad (U.8)____._____ . 3.68 3. 3. r3.67 2.66 3. 65 3.64 3. 64 . 63 3.62 3. 61 3.60
Industrial and miscellaneous (U8, ),___do.___ 2r25.2 T26.28 [ £26.43 | 720,66 | 126,82 | 126,93 ) 27.23 | 27.35 | 27.48 | 27.67 | 27.82 |r27.02 | 2800

Stocks (hook value), domestic and foreign, total . -

cks (hook v § B rq08] 2626 raar| ras2] rast | caas| cam2 | as2y as6| asol se3| aer| s95| a9
Preferrod (U.S.) ... | oer7e ] 22.03] r208] r208 | r200t r210| r212] 21l 22| 22| 23| 214 217| 218
Common (U.8,)___. 12312 24,14 233 ] 2,37 | r2.41 r2.46 1 r2.62 2.64 2.67 2.69 2.71 2.74 2.70 2.73

Mortgage loans, total. T1241.77 (244.20 1743,26 [r43.43 | 743,63 | 43.87 |1 44.25 44. 38 44. 49 44. 64 44.75 44. 95 45,14 45. 34
Nonfarm. . 1238.79 {24103 | r40.15 | 1 40.30 |7 40.49 |1 40.71 {r 4108 41.21 41.30 41. 42 41. 52 41.68 41. 86 42.03

Reul estate. 23,76 | 24.01 | r3.04| r3.96 | r3.07 1 399 r401] 397 3991 399 40| 402] 404! 4710

i 2523 2573 1560 r564 1 7567 r5.70] -574 5.77 5.79 5.83 5.88 5.93 5.08 6. 04
________ 21.33( *1.39 1.29 | 1.31 L3 r1 880 1,39 1.28 1.28 1.20 1.21 1.22 1.20 1,26
23.94 | 2420} r513 7 r5.22 v529 ) 536 5565 5.43 5.46 5.49 5. 41 5.22 5.10 515

676. 5 7342 728.5 1 673.4 723.1 711.3 967. 5 808. 9 043 830. 8 714.1 777.5 749.6 733. 4

Death honeﬁts e 278.8 | 298.4 313.7 287.2 286.7 202.7 | 3207 349.1 295, 6 350.1 300. 4 342.0 316. 5 311.6

Matured endowments.. 56, 1 59. 6 56. 4 52.8 62.3 60. 8 TO.0 74.7 56. 8 62.9 57. 6 59.2 56.3 54.5

Disahility payments_.... 10.3 11.1 11.4 10. 4 1.6 10.9 11.3 12.5 10.9 n.i 11.6 12.8 12,1 12.0

Annuity payments. oo ... .. do.._. 60. 2 64. 2 63. 1 59.9 65,7 62,7 50. 4 910 66.3 72.0 66. 7 67.7 68. 2 70.9

Surrender values. -do_ 136.1 149. 4 151.5 132.0 151.7 140.7 163. 7 152.7 140. 4 156. 9 141. 5 157.2 142.7 149.0

Policy dividends_________ 135.0 151. 6 132.4 1811 145. 1 143.5 | 345.4 128.9 134.3 177.8 136.3 138.6 153.8 135. 4

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):

Value, estimated total. 6, 201 6,570 1 6,391 5,924 it 7,519 6,039 5,925 6. 834 £, 352 6. 767 6, 704 6,222
Ordinary_______.___ __do_ 4,349 1 4,515] 4,437 1 4,206 4 979 | 5,072 1 3,505 4,233 ; 4,849 ) 4,631 4,791 4,666 ) 4,528 ¢
Group nnd wholesale. _odoo b 1,279 | 1472 1375 | 1144 LIRS | 1921 1645 1 11271 1.364 | 1.110 341 1,463 | 1.146 |
Industrial_.._.____.__ 573 583 579 a3 S 526 150 565 621 611 625 575 548 ¢

r Revised. » Preliminary. 1 Data h\‘glnmn“ Alir. 1662 vreflect revised classifications; §Data for net receipts and iotal expenditures reflect exclusion of cortain interfund trans-

not comparable with earlier figures. 2 End of year: assets of life instrance companices are actions.

annual statement values.
& Other than borrowing.
the Budget).

1Qm\ similar footnofe on p. S-17.
*New series (compiled by U8, Treasury Dept, and Bu. of

2 Revisions for Jan. 1960-July 1961 will be shown later,
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SURVEY OF CURRENT BUSINESS

1960 ] 1961 1961 1962
Unless otherwise stated, statigtics through 1960 i . e
and descriptive notes are shown in the 1961 Aonthly )

edition of BUSINESS STATISTICS Aavemgé Aug. Sept. Oct. Nov. Dee. Jan. Feb. Mar. Apr. May | June July Aug. Sept.

FINANCE—Continued
) H
LIFE INSURANCE—Continued |
Premiums collected (LTAMA)Y:*

Total life insurance premiums. ___________ mil, $.. 953 994 987 931 | 1,002 989 | 1,135 | 1,062 966 | 1,087 992 | 1,022 | 1,009 | 1,041 1 1,027 |......
Ordinary.. .____ _..do__ 695 729 725 693 739 734 760 790 718 813 739 770 752 71 62
Group and wholes 136 145 153 133 152 148 148 155 143 166 146 144 150 161 157 | ...
Industrial e iaaoo 122 120 109 105 112 107 227 118 106 108 107 107 107 109 108

MONETARY STATISTICS
Gold i;nd silver:

Gold:

Monetary stock, U.S. (end of yr.or mo.) _mil, $__117,767 116,889 | 17,451 | 17,376 | 17,300 | 16.975 | 16,880 | 16,815 | 16,790 | 16,608 | 16,495 | 16,434 | 16.435 | 16,147 | 16,098 | 16, 068

Net release from earmark§. a —165 -5 —23 4 —43 | —272 —65 —64 37| -142 —82 —-78 —60 | =310 —10 L

Exports_. ..... 137 | 64,383 | 42,118 | 63,065 | 70,051 | 14,068 | 52,755 | 28,224 | 30,807 | 52,845 | 14,065 | 31,032 | 14,000 | 14,005 | 52,663

Imports.._.... 27,019 | 4.684 | 9,246 | 4,949 | 4,009 | 11,540 | 10,769 | 2,021 | 19.701 | 10,622 | 2,228 | 16,200 | 3.340 | 2,039 | 1,883

Production, world total.___________.__.__ do___.1297.900 12101,700 § _______| _______|\._____. | ... || __

South Africa.__._____ 62,400 | 66.900 1 68,800 | 68,500 | 68,900 | 69,200 i 67,800 |<70.600
Canada_____ _| 13,400 213,000 | 12,500 | 12,100 | 12,700 | 13,000 | 12,900 { 12, 600
United States _134,900 | 34.600 3,800 4,500 | 3,900 4,100 3. 400 3, 500

Silver:

Exports_...._. 2,149 3, 154 992 | 3,347 2,511 6, 600 1.896 1.842

Tmports..._. 4, 786 3,786 3,585 2.625 3.316 | 3,441 5,152 | 3.156

Price at New York..._.._..._. dol. per fine oz_.| .94 . 924 . 914 914 414 L0923 1 1,033 1.043

Production:

Canada_ 2,835 | 2,597} 2,224 2,373 3,054 | 2,643 2,424 2. 518

Mexico_. 3,711 | 33,362 | 3,650 4,390 3,420 | 3,590 | 2.850 t 3,565

United St 3,345 :L 524 2, 841 3.737 3.523 | 3,816 4,297 | 3.023
Curreney in cireulati m, end of yr. or mo. ... 1329 133.9 32.6 32.7 32.8 33.5 33.9 32.8
AMoney supply and relafed data (qvq of daily fig.):

Unadjusted for seas. variation:

Total money supply. ... ... ____... il % .. 5140.9 1 5143.2 | 141.6 149.4 1 1490 | 1453 | 144.2 | 146.2 | 143.6 | 144.0 |7144.2 | 1438 |________
Curreney outside banks _do__ 5290 | 5201 20.2 30.2 29.5 29.3 29.6 20.8 29.8 30.0 30.3 3
Demand deposits_ ... __ do__ 5111.9 | 5114.0 112. 4 119. 2 119.5 115.9 114.6 116.4 113.8 113.9 | 7 113.9

Time deposits adjustedy. -do.. 269.1 | §78.5 80.2 81.8 83.5 85.4 87.4 83.9 89.9 91.1 92.2

U .8, Government deposits. . do._ .. 55.3 34.8 5.5 4.9 3.8 4.6 5.1 3.8 70 | 7.2 7.1

Adjusted for seas. variation: |
Total money supply__. 142.9 145.7 | 145.9 1 145.5 | 145.7 | 146.1 1457 © 145.6 | 145.7 MY |

Curreney ottside hanks 29.1 29. 6 29.7 29.7 29.9 30.0 30.0 i 30.1 30.2 30.
Demand d\\poqnq s 113.9 116.1 116.3 115.8 115.8 116.0 115.7 115.4 115.5
Time deposits adjustedy ... . 79.8 82.1 84.1 85.8 87.5 88.7 80.6 90.7 { r91.§
Turnover of demand deposits except interbank and

U.8, Govt., annnal rates, seas. adjusted: .

Total (344 conters)*___ratin of debits to depogits_ 35,5 38.2 38,6 39.8 39.7 385 4.7 42.2 41.9 41.6 42,1 11.9
New York City . 60. 0 70.0 7110 73.4 70.9 6%.1 ™2 78.4 78.8 77.3 7.3 78.8
6 other centersd . .. ___ 34.8 36.8 37.2 1 38.7 10.6 3%, 4 10.9 41.7 40.8 41.3 42.1 41.4
337 other reporting centers _ 25.7 26.1 26.4 4 26. 8 27.7 27.1 276 28.2 280 27.8 28.6 1 983
PROFITS AND DIVIDENDS (QTRLY.) i : i

Manufaeturing corps. (Fed. Trade and SECY: J [ |

Net profit after taves, all industries_ mil. §. 63,828 oo | 3,837\ ... 4600 F _ L. 4,004
Food and kindred produets.___ ... do 306 6331 346 ). 270 B
Textile milt produets______ do 682 570 . 100 74
Tamber and wood products (mm'pt furnitured

mil, §__ 826 L2, I DU B 1 S BN S _ 10 ~

Taper aud allied products. . .o 8147 6146 1. __ B R 143

Chemieals and allied products.... _do 6 503 6511 - R 519

Petrolenm refinine. . ~do 6719 6772 - . 7 B

tone, clay, and glass products do 5143 6136 _ B 58

Prmmr\ nonfmmm metal. _do 6123 6122 1 .. . R . 143 ~

Primary iron and steel.. . do 5 236 6200 ..o ... 1 208 |_.____.. . __ _ 252 R -

Fabrieated metal produets (o\(‘opt “ordnance, -
machinery, and transport, equip.)_ .mil, 5101 8111 . R

Machinery (exeept electricall__ . _do____| 6248 €265

Elee, machinery, equip,, and supplies_. _do____j 256 4256

Transportation  equipment  (exeept motor |
vehicles, ote.). - _mil. $ 5 56 474 _ .

\Motor vehicles and parts. ... ________ do____t 5419 8372 ... o0 2060 0 il 899 |eeoaooifaooool| BATO oot oeas L) LT

All other manufacturing industries_______ do_. 6435 6430 4.1 ALT - |Llib 60 || B398 | Lo T 499 Ly o

Dividends paid (cash), all industries_______ do_ 62,070 | 62,138 2000 .. 2,528 |ooo 2202 b | 2128 b

Fleetrie ut profits after taxes (leoml Re-~ -

SOTVe) 6 448 6474 | ... 447 el 477 Voo el AR Lo 472 | oo _

Transportation an
and $-24).
SECURITIES ISSUED
Securities and Exchange Commission :
Estimated gross proceeds, total ._.___.___. mil, $..° 2,295 | 2,958 | 2,064 1,913 4,410 0 2,404 | 2,094 1 3.506 | 2,537 1,877 4.075 1 2,149 2422 1. 646
By type of sceurity: i ; |
Bonds and notes, total ________________. do 2,122 | 2,648 | 1,887 | L1695 41001 2,179 | 1,784 | 3,363 | 2.3%2 1 L66v | 3,738 1 20151 2,253 | 1,581 .
Corporate ... 673 785 637 160 845 762 781 504 728 AR ! 881 667 1,063 : 552
Common stock_ 139 273 131 201 298 184 284 141 146 2044 ! 216 120 124 32
Preferred stock. ... .. 34 37 45 17 12 41 26 2 9 5 120 ; 14 46 | 32

By type of issuer: : i i ; i

Corporate, total®O ... ... do 846 11,096 813 678 . 1,155 987 | 1094 647 884 847 0 1,217 | 801 1,232 616 : 9o7
Manufacturing___ .do 179 343 288 268 308 233 330 225 139 329 ¢ 463 | 279 361 219 218
Extractive (mlmng). _do. 20 22 15 15 ! 37 4 12 15 15 15 1 15 | 37 23 t 7 (N
Public utility. do 238 253 220 113 | 318 367 211 116 153 197 | 383 } 217 473 | 131 | 255
Railroad _____. . __ _do___ 18 15 16 0 [ 19 24 5 12 17 20 7 12 18 l 9 56
Communieation._ ~do___ 87 152 13 77 26 31 42 75 366 21 90 65 . 80 93 ‘ 123
Financial and realestate.__._________ do. 210 190 133 110 ; 291 183 i 315 104 126 143 142 | 96 173 J 117 184

Noncorporate, total® ... do . LA49 0 1862 | 1,250 F 1,235 0 3,255 1 1,417 1 L 000 | 2.850 | L6540 1,030 2,858 | 1,348 0 1,190 © 129 | 3,135
U.R, Government__. .. _ . 659 | 1,021 392 338 2, 564 357 ¢ 341 1. 58¢ 361 372 1,506 | 352 363 358 \ 2,408
State and municipal ... . ~doo 1 602 695 603 609 643 1 789 654 866 1 1,123 621 877 1 897 760 641 559 -

r Revised, ! Tind of yvear. 2 Estimated; excludes U.8.8.R.,
countries, China Mainland, and North Korea. Comparable data not shown in 1961 BUSI-
NESS STATISTICS volame. 3 Includes revisions not distributed by months. 4 Effec-
tive Aug. 1962 for silver in commereial bar form (priced one-quarter cent higher than on former
basis). s Average of daily figures. 5 Quarterly  average. T Less  than  $7500,000,
¢ Corrected.

other Eastern European

*New series. Buack data for premiums collected and turnover of total demand deposits
are available upon request; those for money supply, ete., are published in the Aug. 1962
Federal Reserve Bulletin (see also Oct. 1960 Bulletin for concepts and methods). i Time
deposits at all commercial banks other than those (lut- to domestic commercial hanks and
the U.8, Govt. §(Or increase in earmarked gold (— dIncludes Boston, I’hiladelphia,
Chieago, Detroit, San Franeizeo, and Los Angeles, O[ncludes data not shown separately,
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Unless otherwise stated, statistics through 1960 1960 } 1961 1961 - 1962 5
and descriptive notes are shown in the 1961 A 1l
edition of BUSINESS STATISTICS *{;[V?Qz;g' Aug. | Sept. | Oct. ‘ Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
New corporate seeurity issues:
Estimated net proceeds, total_____ .. ___ mil. $.. 827 1,073 793 658 1,129 961 1,071 632 866 823 1,185 785 1,214 807 804 |
Proposcd 11ses of proceeds:
New money, total__. _-do____ 730 902 662 612 952 g 030 507 792 709 1.033 621 953 531 647 ...
Plant and equipme ~do.__. 472 628 434 402 641 671 506 326 642 458 753 435 713 351 412 .
Working capital._______ do_... 258 274 228 210 311 237 424 181 150 251 279 186 240 180 234 |- ...
Retirement of securities _.do____ 23 75 31 11 40 13 71 39 7 16 72 25 82 17 160 ..
Other purposes oo oao_.___ __do____ 75 96 100 36 138 40 70 |5 67 97 80 139 180 59 87 |-
Ytate and municipal issues (Bond Buyer
Long-term_ _.___ ... _.__..______ do.... 602 697 603 (99 643 TR0 669 866 1,123 621 877 897 760 641 r 559 412
Short-term_. . do.... 334 376 665 351 2414 532 336 186 640 351 442 400 375 30 rA73 17t
SECURITY MARKETS
Brokers® Balances (N.Y.S.E. Members Carrying
argin Accounts)
Cash on hand and in banks_____._..._.._... mil.§__[ 1390 1430 436 420 429 422 430 436 121 426 410 426 437 388 §. .. ...
Customers’ debit balances (net) ... ool | 13,317 | 14,204 | 4,020 | 4037 | 4072 4,180 | 429471 41451 4100 | 4117 ] 4,115 4034 | 3,637 3,772 |,
Customers’ free credit balances (net codoooo | 11,185 | 11,219 | 1,208 o7 | v2ta | 2z | La2o] rtees| treo| 1154 Lue| 1205 Lstal Tosa| L2zl .
Money horrowed. . __ .. __ do___.| 12,275 113,003 | 2,734 710 2 803 3,003 2,911 2,882 2,963 3.072 | 2.8%0 2,249 2,124 2, 506
Bonds
Prices:
Average price of all listed bonds (N.Y.S.L.),
total§. __ _doMars__| 91421 92,98 02,47 : 03.19 92.67 92,26 92.24 | 02.90 93. 89 84.40 | 93.80 93,02
Domestic. _do___.| YLA&6 93.12 92.61 a3, 03.32 92.76 42,38 ¢ 3. 4 94, 50 493. 91 93. 13
Foreign_ _. e e do___.| 8L8I1 §3.22 82.58 82,57 83.31 85.36 83. 31 86. 04 84,68 84.82
Standard & Poor’s Corporation:
Industrial, utility, and railvoad (A14 issues):
Composite (21 honds)g'___dol. per $100 hond__ 94.6 95.2 93.9 93.9 94. 6 94,9 94. 5 94.5 9L 8 5. 4 95.9 95,7 43,4 95. 4 |-~
Domestie munieipal (15 bonds) . _ . _ 103.9 107.8 106, 5 106. 6 107.7 108.1 109.9 110, 5 1119 113.7 113.5 12 110.2 1101
U8, Treasury honds, taxable §_____..___._..do_...| 86.22 | 87.55 86.27 | 86.09 | 86.61 | 86.52 85.34 ] 8517 | 86.21 | 87.60 | 87.87 | 87.61 | S6.07 | s6.64 ] sT.02
Sales:
Total, exel. U8, Government honds (SEC):
All registered exchanges:
Market valte. oo ocoeaooo o mil. $.] 133,92 1 168,56 | 176.24 | 137.47 | 153.52 | 162.65 | 160.43 143. 42 158,43 [ 246.49 -
Face valwe. ..o .. .. do._| 13452 | 162,82 | 162,53 | 133,80 | 151.77 | 164.03 | 167.36 144. 94 184. 01 | 249.77
New York Stock Exchang
Market vale. cooooooiaaiLLlL S0 1 163.70 1 17212 1 134,97} 180,43 15050 1 146,10 | 18174 129,099 | 183.01 | 238.82
Faee value .. 2RO1 150,05 | ISRTS 1 131,33 | (48,4 16112 § 15201 | 127,77 130,81 1 179,28 | 24124
New York Stock Exchange, exclusive
sales, face value, total§ __________ mil, §__| 112,20 140, %4 | 135,73 113,54 | 11718 | 183,17 | 184 88
Domestic 105.88 135,71 | 129.00 104,74 [ 111,74 | 174.76 | 176.26
Foreign____._._ _ 6. 33 513 6. 61 8. 80 5,44 842 8.62
Value, issnes listed on N.Y E. . “end of month:
Market value, total, all issaes§. . ——..._ hil. $_.] 108.4% | 108,34 § 103,46 | 108,00 { 10003 | 104.75 | 104.63 106,25 | 107,40 | 109.44 | 106,74 | 105,51 P
DOMESEIC . - o oo e 105.67 | 105, 50 | 105.67 5. 101.86 | 101.7 103, 8% | 104.42 | 106,40 | 103,70 | 102.42 j
TOrIEN . e e 1.61 1.58 1.55 1.63 1.61 1.61 1.63 1.68 1.67 1,74 i _
Face value, total, all issues§.___.__.____.___ . 11869 | 116,51 | 11729 1 116,16 | 117.00 | 113.03 1 113.42 | 114.30 | 114,37 | 11439 13,70 1 113,42 | 13,45 | 115,74 -
Domestic. ... R 115,44 4 113,30 | 1410 | 112,08 | 11382 1 109.81 | 11018 L (11,16 ] 111,17 | 11130 110,42 | 109.97 | 109.95 | 112.25
TOreiEn . . e 197 1.90 183 1.88 1.88 1.91 1.98 1.92 1.90 190 1.98 2.06 2,08 2,10 .
Yields:
Domestic corporate (Moody’s)... 1.73 4.66 4. 4.74 4.73 4.70 4.71 4.70 4.70 4.67 4.58 4.59 1.63 1,64 &
By ratings: ~
4,41 4. 35 4.45 4. 4.42 4.39 4.42 4.42 1.42 4.39 4.28 1.28 1.34 4.35
1. 56 4.48 4. r7 4.9 4. 56 4.54 4. 56 4. 55 4. 56 4.53 4.43 4. 44 4,44 4.49
4.77 4.70 1. 80 4. 4.79 4.75 4.74 4. 74 4.74 4.71 4.62 4. 62 4.65 468
5.19 5.0% 5.11 5.12 5.13 5.11 5.10 5.08 5.07 5.04 5.00 5.02 5.05 306
By Qmum )
TAQSEHAL oo o oo do....| 459 4,54 4. 61 1,61 4,60 4.58 4.59 1. 57 4. 57 4.52 4.42 4.45 4,51 4045
Public utilit 4.64 1. 57 4.67 1.67 4.66 4. 63 4.62 4.61 4.62 4. 60 4.50 4.47 4.50 4. 49
Railroad 4,92 4.82 4.92 4.9 4. 02 4.89 4.91 4,92 4. 90 4.88 4.83 4. 86 4,90 4 8%
Domestic municipal: ,
Bond Buyer (20 bonds) .o .o ___.._... do_..| 351 346 354 3.40) 3.36| 3.48| 342 322| 32| 312 3.24 | 3.24 314 806
Standard & Poor’s Corp, (15 bonds) ___.._do_. 3.73 3.46 3.55 3.54 3. 46 3.44 3.49 3.32 3.28 3.19 3.09 3.24 331 e
U.8. Treasury honds, taxable®._ . _.__.____. do_...y 4.01 3.90 4.00 4.02 3,68 3.98 4.06 4.08 4.09 4.01 3.88 3.90 3.97 3.04
Stocks
Cash dividend payments publicly reported: .
Total dividend payments_ ... ___._ __._ mil. $._[?13,575 1214, 154 | 372.9 {2,008 987.4 | 401.4 [2,750.5 11,065.4 | 534.4 | 2,074.4 | 987.8 | 384.0 [2,086.2 { 994.8
Finanee. oo ceeo___ 22,048 | 22,160 85.3 189.3 182, 4 114. 1 284.3 235.3 183.8 188. 9 91.9 167.6 197.4
Manufae _ 27,047 346 133.56 {1,277.0 | 350.0 135.0 295, 2 134.5 [1,331. 4 340.9 131.4 [1.354.5 338.6
Mining. .. 2 549 2 544 2.9 107.7 16.9 3.5 11.1 3.0 109. 0 11.1 5.2 108, 5 10.5
Publie utilit
Communications. .- ——__ 21,181 [ 21,283 1.8 96.9 | 235.4 2.4 . 235. 4 2.2 113.2 ] 2353 3.3 1301 2357 2.9 112.%
Electric and gas 21,588 | 21,602 114.8 191.2 118.4 114.6 6 119.7 115.5 197.3 123.3 116. 8 199.1 123.8 118.6 201. 3
Railroads. .____ 2370 2356 4.1 57. 9 19.1 1.5 . 9 30.9 4.2 56.7 20.5 5.8 56. 6 16.9 87 50,7
Trade...._.. 2581 | 2578 28.0] 508 | s68| 22.8| 621| 73| 4200 83| 57.0| 230]| 50.3] 59.8| 23| o84
Miscellaneous .o o oo oo 212 2195 7.5 20.0 8.4 7.5 35.0 11.5 6.8 29.7 9.9 6.9 27.6 12.1 10,0 27,5
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks) .
dollars__|  5.59 5.70 5.68 5. 69 5. 88 5.89 5.92 5.95 5.96 5.97 5.97 597
Industrial (125 steeks) ..o __ do-_..] 6.03 6.07 6.02 6,04 6.33 6.33 6.37 6. 41 6. 42 6,41 6.41 i, 40
Public utility (24 stocks) _do__._ 2.68 2.81 2.83 3 2. 84 2.85 2,86 2,86 2.86 2,91 2,97 2.98 2.9%
Railroad (25 stocks).__ _doo... 3.53 3.37 3.37 3 37 3.38 3.36 3.36 3.36 3.35 3.35 3.35 3.35 3.35
Bank (15 stocks) . _ do-__. 3.97 4.21 4.20 4.21 4.21 4.25 4.25 4.30 4.30 4 4. 30 4.30 4.30
Insurance (10 stocks 4.75 5.18 5,19 5.19 5.19 5.19 5.19 519 8,19 5 5.24 5.29 5.29
Price per share, end of mo, (900 stocks) Q __do_._-| 155.46 | 185.66 | 189.30 | 187.49 | 193.10 | 200.36 | 202.73 1 195.17 | 198.76 | 198.91 171.39 | 157,34
Industrial (l’h stocks) . 173.18 | 199,90 | 204.00 | 201.565 ; 207.23 | 213.75 | 216.69 | 209.40 | 212,12 | 213.78 183.43 | 168.00
Public utility (24 \toek _1 69.82 90. 55 092.73 94.50 § 99.77 | 103.91 99.32 | 95.14 97.76 | 08.87 % 45 6. 7 81.74
Railroad (25 stoeks) oo .. “do..._l 62.46 68. 26 69.15 68.7% | TLOI 1 70.01 69.10 70. 43 69. 98 63, 60 6478 57.19

* Revised, 1 End of year. 2 Annual total.

§Data include bonds of the International Bank for Reconstruction and Development not
shown separately; these bonds are included in computing the average price of all listed

bonds.

' Number of bonds represent niimber enrrently used; the change in the number dnes not

affect the continuity of series.

{Prices are derived from average yvields on basis of an 1ssumed 3 percent 20-yvear bond.
OFor bonds due or callable in 10 years or more.

¢ Includes data not shown separately.
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1960 | 1961 1961 1962

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. | Apr. May { June July Aug. | Sept.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Conlinued
Dividend yields and earnings, common stocks
(Moody’s):

Yield (206 stoeks). oo ______._ pereent. 3.60 3.07 3.00 3.03 2.95 2.93 2.91 3.03 2.99 3.00 3.20 3.48 3.79 3.55 3.50 3.69
Industrial (125 stocks) _do____ 3.48 3.0 2.95 2.99 2.91 2.96 2.92 3.04 3.02 3.00 3.23 3.49 3.82 3.58 3.53 3.71
Public utility (24 stocks). _do__._ 3.84 3.10 305 2.99 2.85 2.74 2.88 3.01 2.93 2.94 3.02 3.42 3.65 3. 40 3.32 3.45
Railroad (25 stocks)___ do-_._ 5.65 4.4 4.87 4.90 4.76 4.80 4.86 4.77 4.79 4.88 5.17 5.40 5. 86 5.75 5.65 5.96
Bank (15 stocks). _--do--_- 3.9 3.18 3.03 3.06 2,78 2.83 2.75 2.94 2.81 2.97 3.26 3. 56 3.74 3.45 3.43 3.70
Insurance (10 stocks) ___________________ do._._. 2.92 2.31 2.19 2.22 2.10 1.9R 2.10 2.20 2.13 2.10 2,28 2.59 2.86 2,68 2.63 2.85

Earnings per share (indust., qtrly. at ann. rate;

pub, util. and RR, for 12 mo. endingeach qtr.):
Industrial (125 stocks) ... ool dollars._| 19.62 | 19.61
Public utility (24 stocks). - 24,121 24.33
Railroad (25 stocks) 24,80 | 23.94
Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s Corp.) ceceecceoaen percent._{ 4.75 4.66 4.69 4.69 4.62 4.59 4.64 4. 59 4.52 4.48 4. 45 4.45 4.52 4. 59 4.585 (o ...
Prices:

Dow-Jones averages (65 stocks). .. ___ 204.57 | 232.44 | 237.89 | 237.88 | 241.67 | 248.56 | 246.76 | 230.95 | 243.07 | 243.36 | 237.42 | 221.91 | 198.94 | 203.10 | 208.94 | 207.82
Industrial (30 stocks). ____. 69165 F 71864 | 711.02 | 703.01 | 724.74 | 728.44 | 705.16 | 711.95 | 714.21 | 690.28 [ 643.71 | 572.64 | 581,78 | 602.51 | 797,02
Public utility (15 stocks). 117,16 | 119.32 | 121,20 | 127.69 | 133.74 | 131.90 | 124.46 | 127.45 | 129.84 | 129.25 { 120.03 | 109.17 | 113.91 | 118.93 | 120.53
Railroad (20 stoeks)...____. 143.52 | 141.65 | 143.23 | 149.67 | 149.06 | 143.86 | 147.38 | 148.61 | 145.24 | 142,29 | 134.96 | 121.64 | 122,75 | 121.89 | 119.76

Standard & Poor’s Corporation:?

Industrial, public utility, and railroad:
Combm(‘d index (500 stock‘:) _..1941-43=10__| 55.85 66. 27 67.79 67. 26 68. 00 71.08 71.74 69.07 70.22 70.29 | 68.05 62, 99 55. 63 56. 97 58.62 | ...
Industrial, total (425 stocks) Q@ ... do-...| 59.43 | 69.99| 71.69 ! 70.80 | 71.42 | 74.7 75.81 | 72,99 | 74.22 | 74.22 | 71.64| 66.32 | 58.32| 50.61 ¢ 61.29
Capital goods (123 stocks).__ _do..._| 89.75 67.33 69.18 69.78 | 69.32 70. 91 70. 58 68. 06 68. 37 68.06 64. 49 58.17 50. 18 51,08 52.91
Consumers’ goods (193 stocks) . do____| 47.21 57.01 58.73 59.82 61.26 64.77 65. 00 61.78 62.35 | 62.26 60. 66 55. 86 48. 98 49.82 51.17
Public utility (50 stocks)_ do____| 46.86 60. 20 61.19 62.19 64.15 67.19 65.77 62. 69 63.70 | 64.51 63. 86 58. 84 53.32 55. 51 56. 96
Railroad (25 StOCKS) wama oo cmcaaan do-__.| 30.31 | 32.83{ 32.76 | 33.02] 34.53 | 34.30 | 33.21 | 33.77 | 34.23 | 33.45 | 382.31 | 30.71| 28.05| 2829 2809
Ranks:
New York City (10 stoeks) . _ooooo.o_._ do____| 26.23 33.75 | 35.64 36.09 | 36.73 39.93 40. 10 38.02 39.09 | 38.10 36.11 32.33 29.69 1 31.02 32.35 | ...,
Outside New York City (16 stocks).___do.._.| 4§3.16 70.78 74.47 77.27 79.26 83.87 83. 50 76.79 75.79 73.41 70.94 65.11 58. 45 59. 88 61.93 | . ..
Fire insurance (16 stocks). ... do..._| 33.93 45.42 47.19 47.16 | 49.40 51, 60 50. 97 47. 60 49. 24 49.71 48,42 43.79 { 38.36 38. 52 40.72 -
Sales (Securitics and Exchange Commission):
Total on all rugistorod exchanges:
Market value. . .o oo ... mil, $..; 3,768 5,317 5,161 4,215 4,624 5,282 5, 338 5,203 4,219 4. 447 3,054 | 5,367 6, 728 4,291 4,117 4.
Sharessold L millions.. 116 168 149 12 136 156 165 157 126 135 114 148 204 131 132
On New York Stock Exchange
Market value. ... mil. §._| 3,163 4,392 4,338 | 3,543 3, 898 4, 420 4, 467 4, 366 3,545 3,703 3,335 4,649 | 6,034 3,780 3,875 | ...
Shares sold i 80 108 104 82 90 103 106 103 85 88 79 105 156 99 96 |..
Exelusive of odd lot and stopped sales
(N.Y. Times) - oo millions__ 64 85 82 64 73 88 82 81 66 68 65 111 100 74 77 63
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares... .. ... hil, $._1 201,49 | 358,93 | 368,65 | 361.14 | 371,99 | 387.35 | 387.84 | 375.20 | 383.42 | 381.36 | 367.77 | 326.78 | 208.97 | 318.84 | 324. 51
Nuniber of shares listed .. ___._____..__ millions..| 6,231 6,752 1 6, R47 6,871 6,074 | 7,009 { 7,088 7,202 1 7,269 1 7,302 1 7,343 | 7,434 7,485 7.533 7. 552
i
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Indexes
Exports of U,S. merchandise:

Quantity .. 108 107 103 101 116 111 111 100 102 112 116 121 122 -

Value____ 109 111 106 104 120 116 116 04 113 117 120 125 126

Unit value 101 103 103 104 104 195 105 104 105 105 103 104 103

1mports for consumption:

Quantity 109 107 112 105 120 118 112 121 108 123 19 126 119

Value____ 108 105 109 103 116 115 110 116 104 118 114 122 114

Unit value 99 98 98 98 97 98 98 96 96 96 96 96 96

Agricultural produets, quantity:
Exports, U7.8. merchandise, total:1
Unadjusted . » 193 179 » 158 » 218 223
Seasonally adjusted___________________do__._|. ... |.____.__ 221 » 174 » 199 » 188
Cotton fiber (mcl linters .8 » 172 391 » 149 » 105 » 124 ~
Imports for consumption, total i
Unadjusted 103 106 113 102 109 101
Seasonally adjusted _______._ RN [+ TN ORI F 123 112 125 117
Supplenientary imports, seas. adj _.-do____ 106 108 127 106 124 145
Complententary imports, seas. adj. . .....do-... 102 109 121 116 126 99 R
Shipping Weight
Water-borne trade:
Exports, incl, reexports§__.....___ thous. lg. tons..{ 9,408 9. 508 | 10, 859 9,851 | 10,904 | 10,419 9, 389 7.873 8.833 | 8,847 9, 509
General IMpPOrts- ..o oooooo oo do.._.| 14,810 | 14,012 ] 15,184 | 14,188 | 15,160 | 14,387 | 14,694 | 14,432 {13,078 | 14,884 | 14,325 N
Value}
Exports (mdse.), incl. recxports, total§. ... mil. $.. /13 2 11,739.5 | 1,669.4 | 1,631. 0 R80.8 [1,817.7 11,826.9 11,642.2 | 1,774.6 | 1,844.9 |1,881.2 |1,972.5 1,970.4 [1.709.1 [1.682.5
Excl. Dept. of Defense shipments. - 1,672.0 | 1,597.9 1 1 55( 1,816.8 |1,759.4 11,7773 |1,591.8 | 1,712.4 | 1,783.2 |1,798.8 (1,892.4 [1,894.1 [1.621. 5 [1,634.6
Seasonally adjusted*_______.________.___ 1,659.7 | 1,667. 8 ,772.9 1,716.3 |1,719.2 |1,660.0 | 1,852.1 | 1,632.1 |1,794.6 {1,774.7 |1,858.9 |1, 718.1 |1,651.6

By goo;mphlc regions: A

Afr 63. 8 68.9 65.2 63. 1 78.0 82,5 77.0 78.9 80.8 86.7 94.8 79.7 88.7 75. 6 73.6

303.9 342.3 300.6 | 293.8 | 324.4 332.6 1 389.61 848.9 331.7 | 341.1 337.4 ( 352.8| 359.8 | 326.7 319.7
Australia and Oceania. . - _- 39. 6 33.4 38.7 32.5 3.1 32.6 30.2 3L0 33.1 32.9 40.2 41.6 41. 9 41.7 39.6
Burope . .ol do._._| 543.8 | 536.7 | 517.5| 490.5| 603.2 | 573.8 | 56L0| 502.8 | 574.1 | 584.5] 557.6 | 581.0 | 573.7 1 473.8 | 495.0
Northern North America._______._______ do_._.| 309.2 303.6 { 302.2 299.5 | 350.0 | 317.9 287.7 272.8 273.8 | 810.8 | 352.2 [ 379.6 | 370.4 314.0 303.9
Southern North America. 139. 4 121. 4 121.9 123. 6 125.7 130.7 126.4 109.9 114. 5 126. 5 117.7 134.9 134.9 118.8 127.1
South America.._________________________ do.__.| 1747 185.8 176. 4 184. 5 205.7 185.2 1 202.8 160. 9 164.5 187.5 182.7 176.0 185. 4 150. 5 178.7 1. ...

r Revised. » Preliminary.
2 For 12 months ending Dec.

I Quarterly average at annual rate.

'Number of stocks represents number currently used; the change in number does not

affect continuity of the series.
IRevisions for Jan.-Dec.
he shown later.

2 Includes data not shown separately.
1960 (prior to May 1961 for indexes rebased to 1957-59=100) will

§Excludes “special category” shipments and all commaodities exported under forelgn-atd

programs as Department of Defense controlled cargo.

{Includes grant-aid shipments under the Dept. of Defense Military Assistance Program,
as well as economic aid shipments under other programs.

*New series,
AExeludes “special eategory’ shipments.

Revised data [)nor to 1961 may be obtained from Bu. of Census reports.
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1960 l 1961 1961 1962
Unless otherwise stated, statistics through 1960 i B . . o o
and descriptive notes are shown in the 1961 Monthly . . ) ]
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar, Apr. May | June July Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei—Continued
Exports (mdse.), inel. reexports—Continued
By leading countries:
Africa: .
United Arab Republic (Egypt Reg.) mil. $_.[ 12.6 18.5 1.7 8.4 18.6 18.2 18.0 25.0 24.1 22.2 28.8 23.9 22.4 22,3 6.7 ...
Republic of South Africa . ... do__..f 23.1 19.0 17.4 15.9 16. 1 16.2 17.5 15.2 19.2 19.4 21.5 15.1 22.2 20.2 150 ...
Asia and Oceania: . .
Australia, including New Guinea ... 32.3 26.6 27. 4 28.6 27.3 25.3 28.2 207.4 27.5 3.8 35.2 35.2 35. 4
State of Singapore . __ .3, 4 3.9 3.8 3.5 4.7 4.7 4.2 3.8 2.9 3.7 4.4 5.4 3.3
India_.. __.... 53.4 40.2 24.6 38.2 29.9 46.7 14.9 29.8 43.1 47.6 60. 8 68.2 75.0
Pakistan 4.2 16.3 13.41 14.3 189 326| 20.7] 122 9.5 17.8| 23.5] 3L9| 357
Japan . ..ol L& 1 144.9 182.5 | 133.3 ) 135.2 | 155.3 | 1343 1342} 1320 ns5| 116.8| 117.4 97.0
Republic of Indonesia. R 7.2 11.2 12.2 13.5 6.9 11.2 1.7 9.6 1.1 15.3 8.7 11.2 7.0
Republic of the Philippines ___..__._._ do.__. 24.8 21.7 23.7 29.3 36.3 23.2 20.3 21.0 23.2 23.1 22.5 22.8 21.7
Furope: .
France................ 8.5 47.1] 4331 4400 4381 458 47.2] 47.4 5.0 | 50.6 5.6 | 59.9| 5081 357 | 403 B
East Germany -3 .2 -2 (N .2 .5 1 (1) 0 .1 1 .7 .1 .1 . -
West Germany . ... ) w2l sec| 8867 s22) w8l esol ewr| 745} 035 1022 9ol wi1( 95.3] 23| »55 .
Ttaly .o 4.2 66.2 (3.0 55.9 62.8 66.0 63.7 59.9 71.2 76.7 57.3 60. 7 72.3 48.7 8.9 o
Union of Soviet Socialist Republi 3.2 3.6 3.8 .2 .5 5 4 .2 2.7 -2 .2 4.3 2.8 1.0 L4 -
United Kingdom o nTe ] gd2] RG] 1001 | 1292 103.9| 1009 788 100.3| 9.3 53| s43| 7.8 s36] 756 -
North and South America - } ; .
Canada .o do....| 309.1 7 303.6}1 302.2 349.9 1 31701 2876 | 272.7 ] 273.8 | B8} 35021 879.6 | 370.3 | 314.0 | 303.% .
Latin American Republics, totalQ@ ... do___.[ 2%0.8 [ 28171 2743 B06.5 | 286.4 [ 302.0 | 246.% .4 | 27961 9731 | 283.4 | 201.9 3.5 | wTe6 oL
Argenting. ... 2.2 353 827 4.0 | 40,71 ses | wr4 | #36) 4290 490.5| 326| 37.8 9.41 325
Brazil.... .. 35910 d0.5] 805 30.1 1 3061 40.8 | Fs| 300 325 94| 420 429 55| 391
Chite Ll 6.2 189] 17.0 Wilo198| 202 14l 70| 158) jao) 23] 123 2l 18T .
Colombia 20.5 20. 4 16.3 19.2 17.7 26. 6 17.4 20.3 23.6 2.6 21.9 22.2 4 20, % ,
Cuba .. 18.6 11 1 .1 N .1 20 m STy ) 0) (L
Mexico . .. _do.__.} 683 66, 4 6R.6 70.4 70.9 69. 6 55,8 62.0 M. 3 58,6 74.8 69.0 9 Hi. 8 -
Venezuela oo 489 42,5 46.7 H6 181 43.3 2.0 34.6 157 11.9 5001 37.4 41.1 2 38,1
Exports of U.S. merchandise, totalq.___._.... do....} 1,696.5 11,719.0 } 1.649.9) 1,614.3 | 1,R66.8 11,7979 [1,806.9 J1.617.2 | 1,753.6 | 1,522.5 11.%57. 4 11.946.2 |1, 9485 1 LN .
By cconomic classes: N e
Crude materials 215.7 1 2122 1 2262 22,1 16451 1675 LS 1931 ] 204 0] 1g2g | 15T oo
Crude foodstufis. _.___________ 137. 1] 158,11 1351 9 1788 4 5. ¢ 176.4 | 214.9 0.8 | 153,41 1831 |
Manufactured foodstufisand he 93.1 f 9644 908 6| 1047 7 2 7. 7 7 7.8 | 1061 we.T | o
Semimanufactures 204. 5 24_&. 9 qul».ft W2, 4 280. 9 254, il 4. 3 2278 _
Finished manufactures 956.1 [ 978.4 1 931.3 0978 [1,010. 4 1.156.2 3.6 AN ITTE O e 0 I
By principal commodities: . . o o _
Agricultural produets, totatQ .. _____ Sdoo | 40271 41914 3014 | 3TL3 | A015 0 490.1 | 469.5 ] 3T6.% ] 4113 410.9 5 1021
Cotton, unmanufactured. .. do. . 82.3 73.7 8. 4 44.8 13.0 i .5 . .0 6. 2 .
Fruits, vegetables, and prepar .do. 32. 4 3201 30.94 31.6 49.5 1 351 . 4 9.3 34.0
Grains and preparations...... do____| 187.91 157.8 1813 | 179, 1 .3 L9l 1R 2T L
Packinghouse produets.._. oo 281 2714 0.0 308 1.5 T 20T -
Tobhaceo and manufacturesA .. ... do._. 39.7 41. 6 82.3 64,6 .2 36.3 B
Nonagricultural produets, total@ - .__do___j 1.203.8 | 1,299.9 1.365.3 |1.307. 8 L0 (1,289, 4 |1.:
Automobiles, parts, and aceessories do 108.1 8.6 105,41 1073 3.5 a1.0)
Chemicals and related products§.. _do___ | 4.5 143.8 H8 11 1414 L8 1422 }
Coal and related fuels. ... oo 30 2 29.2 6.2 33.0 T3 300
Tron and steel products.._._..........__do_._ 73.2 68. 7 713 66. 9 T 2y i
Machinery, total§Q .. ._.______. do.__. 304.7 | 3743 3786 | 4221 38731 403.2 [ HO6{ 620 477.0 1 493.6 1 403.x
Agricultaral o ... do. .. 12.0 9.0 7.8 8.8 10. 6 12.0 14.3 16.5 17.6 16.7 4.9
Tractors, parts, an« accessories _do. L 29.9 200 288 32,49 6.3 98 R 30,0 314 38 5 342 300
Eleetrieal oo oo Cdo 93.5 94.3 RO.O | 104, 4 91,9 90. 3 00.1 1 1138 | 117.9 1 116.9 | 1056
Motalworking§ - 40.0 40.6 281 305 36. 1 47.7 .1 39.1 46.6 50.5 EUN)
Othoer industrial 1886 ] 1784 w61 | 2075 1920 | 1046 | 2172 2200 | 219.5 | 169.4 a3 6
Petroleum and products..._.._._. ... do.._. 37. 1 4.7 34.0 33. 0 31.3 3.0 & 38.2 37.7 175 ,
Toxtiles and manufactures. ... ____ do_ . _. 56. 8 3.8 53.9 49.0 55.2 3.1 2 58.0 60.0 o
General imports, total®_..____.__._______.___ do____ 1,226.7 § L2A1LR | 1,197.1 |, . 18726 12242 |1, 8 2 |1,453.5 [1.350.2 1L
Seasonally adjusted*®. ... . 5 72 SR PO S, 1,261.3 ] 1,280.3 | 1,317.7 1.320.1 |1, 8141 |1, ¢ 2 1 385 0 11,345 % R
By geographie regions: © -
Africa.._ - 52.2 55,8 53.2 .2 56.9 85.8 67. 8 L7 N
Asia.. - 215.2 2485 LA 2276 1 2019 265.9 ) 242.6 8
Australia and Occania, . R 26.7 28,2 b4 51.5 29.2 27.2 34.‘2 7
Europe . 55, 345.8 420.9 3| 3985 3760 416.3] 3628 s
Northern North America - )«;g‘ 9 272.4 3|fi» 1 R 202.5 202.7 326.0 339.3 9.7
Southern North America. cood] R272 s 93. 3 0.4 | 13790 1237 | 141,61 109.7 .2
South America. ..o ooe . ool 2029 96T 201.4 L2220 1 1823 207.2 ] 198.7 3
By leading countries: ©
Afriea: . .
United Arah Republic (Egypt Reg.).__do___. 2.6 2.9 -9 4 -5 .6 L 3.0 2.0 5.8 2.6 3.2 3.9 ) B
Republie of South Africa ______ . ____ do___y 16.7 17.4 13.5 18.8 22.9 19.4 16.5 279 18.3 171 27,00 22.7 16.9 8.8 5.6 ] B}
Asia and Oceania:
Australia, including New Guinca .__. . doo.__ 1.9 15. 4 21.9 16.7 15. 4 17.1 22.9 h. 4 23.6 19. 5 16. 2 19.1 22,4 28R
State of Singapore. do____ 1.6 1.2 2.6 1.7 .Y 1.6 3.4 .8 1.1 N 9 R 1.4 1.2
India. ... __do_.. 19.0 210 18.0 17.8 18.7 248 21.0 .4 20.3 26,4 22,0 16.1 21.3 [ S
Pakistan___ _.do.._. 3.0 3.1 2.5 3.3 1.9 37 4.4 7 4.5 4.0 1 2.3 3.0 2.7
Japan_ . . _do._._ 95.7 87.9 107.3 94.3 9. & 94.0 7.5 .8 193.9 106.2 113.7 116.7 120.2 131. 9
Republic of Indone .do._..| 18.0 13.6 4.5 14.0 12.9 17 2 13.0 4 9.5 12,4 12.9 12.3 12.9 Y
Republic of the Philippines ... do.._.{ 25.6 26. 4 31.0 28.3 274 25.6 20,7 5 21.6 271 3.4 312 10,2 326
Furope:
France 33. 36.3 LI 35.5 40.8 4.0 39.4 42.4 39.8 35.6 33.2 38.1 347 38.5 320
East Germany . .2 .3 L .1 .2 1 .5 1 .5 .4 .2 .2 .1 .2
Wost Germany.. 74, L3l 653 an9| sL8! s28| 76| 676 763 S1L3| 69| 807 7hO| 41 00
Ttaly. . ... 32 L3 #6801 20.4) 401, 3871 83.2| 324] 31.3] 39.0| 330 37.5] 86.2| 36.3] 417
Union of Soviet Socialist Republics . _do. Lo 1.3 3.3 2.2 | 1.8 .9 1.2 .6 16 1.7 .9 1.2 L2 21
United Kingdom... 82,71 75 3.3 70.7 1 102.4 ¢ %40 83.2 819 74.5 85. 4 82, 4 93.7 79.1 849 . N0 T
r 1{(\\"1.50(1. ! Less than $50,000. _ AManulactures of tobacco are included in the nonagricultural products total.
1Revisions for individual months of 1960 and for Jun. 1961 will De shown later. §Excludes “special catezory, tvpe 177 exports, *New series.  Data prior to Aug,
@ Includes data not shown separately. €3ce similar note on p, 8-21, 1960 may be obhtained from Bureau of Census reports. O Effective with the Apr. 1962
J'Data for semimanufactures reported as “special eategory, type 17 are included with SURVEY, the import totals and appropriate components reflect revisions to include uranium
finished mannfactures. ore and eoncentrates.  For certain recent months, the data by regions and countries exelude

imports unidentified by arca of origin,
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Unless otherwise stated, statistics through 1960 1360 ‘ 1961 1961 1962
and descriptive notes are shown in the 1961 onthl T -
edition of BUSINESS STATISTICS Am(.);;gey Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuet—Continuned
General imports, by leading countries®—Con.
North and South America:
Canada. .o mil. $..| 262.8 | 272.2 300.7 283. 4 316.1 310. 6 278.8 275.3 | 241.7 202.4 292. 6 325.7 339.1 313.0| 319.3
Latin Amerfcan Republics, totalQ.____ do_...| 294.0 | 267.8 244.3 250. 1 253.2 263.% | 206.81 323.3 279. 6 315.4 264, 4 307.8 2079 255.0 260, 2
Argentina 8.2 8.5 8.7 8.9 9.0 7.3 5.8 7.1 7.3 9.6 10.2 8.0 9.7 7.7 9.0
Brazil_.. 47.5 46.8 53.3 57.3 56.5 15.3 56. 9 54.6 47.5 40.0 39.0 42.0 35.1 37.7 4.2
Chile. . 16.0 15.4 11.9 8.1 14.8 18.5 16.8 24.8 12.9 22.2 11. 4 27.7 19.6 20.2 4.9 .
Colombia 24.9 23.0 20.5 21.9 24.1 187 21.2 17.9 19.6 18.5 18.3 24. 4 20. 4 22.9 29.7
Cuba___. 29.8 2.9 2.3 4.0 3.1 2.8 2.5 3.7 2.1 B U] .2 Q] ! 0]
Mexico 36.9 11'44 9 37.8 31.2 35.5 42.8 49.7 60,7 56. 4 57.8 61.2 59,1 38.8 36.0 33.1 -
Venezuela 79.0 4.9 69.5 .2 65.0 2.7 88.3 92.9 7.5 93.1 79.6 79.1 84.7 66. 2 RG.7
Imports for consumpifon, total®.__. 1,251.2 | 1,219.0 | 1,266.7 | 1,196.5 | 1,353.8 | 1,336.9 | 1,272.7 |1,353.6 |1,207.8 [1,368.8 |1.325.6 [1.412.7 |1.320.6 |71,328.4 [1,370.7
By economic classes:
Crude materials..._ 281.3 262.7 277.0 265.9 | 204.5 273.8 271.8 291.0 2574 281, 2 267. 3 286. 8 288.7 276.7 301.2
Crude foodstufis_ .. 143.4 14‘3 0 138.0 130. 5 14]1. 9 132.0 148.% 159. 8 158.5 146.4 153. 9 155.4 127.1 132. 5 136.1 B
Manufactured foodstuffs and hever'lge:__do_._, 130.5 | 133.5] 147.4 | 135.2 153.7 1 163.0 | 131.2] 1251 104.2 | 150.2 | 133.8 160.8 | 144.3 150.7 1 147.8 .
Semimanufactures. - oo oo do..._| 257.6 | 257.0{ 251.7 | 250.0 | 281.3 280.6 1 275.917300.5 | r260.2 [r303.6 | r285.8 | 7298.3 [r269.0 279.5 380.7 _
Finished manufactures. ... ._....____ do....| 438.3 422.9 452. 6 414.9 479. 4 478.6 15,0 ] 7 468.83 1 14275 | 74874 | 7484.9 | 7 511.4 | 19156 489. 0 504. ¢ -
By principal commodities: . o
Agrienltural products, total @ .. _......... do....| 31861 307.5] 334.83 | 207.2 %1 #20.6 | 3054 | 30L.5{ 326.0 | 3000 | 3287 ) 313.0| 337.2 ] 288.3 | 300.4 | 330.3
(‘0(’0'1 (cacao) beans, inel. shells_._..__. do.... 11.9 13.3 13.7 7.8 4.5 2.7 5.3 1.1 12.4 17.2 12.6 6.7 17.6 0
83.6 8.3 7.8 70.2 78.8 66, 6 87.2 94.2 751 5.4 83.4 63. ¢ 70. 4 .3
Rubher, crude, inclnding g 26.8 (8. (¢ 18.5 16. 1 22.8 21.0 217 18.5 16.5 18.5 21.1 16.0 20.7 L1
Sngar, 42.3 38.1 46. 4 35.3 4. 6 34.7 346 22,8 6.5 38.2 58.3 46.7 54.8 4 -
‘Wool and mohair, unnnnuhptured 18.4 16, 5 15.0 16.4 19.2 14.5 14 4 18.0 20,7 16.1 15.7 16.3 13.1 L0
Nonagricultural produets, totalQ ... ___ do.._.j 932.5 9115 932. 4 899.3 | 1,033.2 | LLO3L.5 G712 907.9 |L040.1 [1.012.7 [1.075.6 [1.032.3 |1.027.9 |1.040. 4
Furs and manufactures. .. 9.1 8.4 4.3 5.2 4.4 7. 210 16, 4 5.2 1.7 10.5 8.0 .2 56 6.6
Iron and steel produets ... 44,2 37.7 43.9 40. 4 46.0 51.9 39.1 450 8. 6 46.1 43.9 A6, 6 5.4 51.2 53.8
Nonferrous ores, metals, and mfs., total Q
mil. $_. 95. 6 8.1 89. 5 113.2 110. 5 L2 1110 85,2 100.1 1015 { 1010 90,1
Copper, incl. ore and manufactures_.do____| 33.4 20. 6 19.7 28.0) 30.9 8 28.2 R 25. 6 22,1 23.6 24.0
Tin, including ore do..__ 9.8 11.0 13.7 13.4 12.6 2 1.8 6 12.9 1.6 ! 2.5 8.9
P‘mer base stocks___ oo 28.0 30.7 281 310 30.0 9 29.0 3009 30.1 29.1 30.4 30.4
Newsprint__.___._.._____ oo 57.3 58.7 55.4 58.1 1 63.9 .5 55.9 8.5 560 5.6 61.7 63.9 |
Petrolennm and produets_ ... __ 410.,,.; 128.6 123. 8 131. 7 130.2 | 136.7 3 1738 | 139.7 ¢ 153.4 133.8 140. 2 141.3 |
l i t . i i
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION ]

Airlines

Scheduled domestic trunk carriers:
Financial operations (qtrly. ave. or total):
Operating revenues, total @ __.
Transport, total @ _____.___ ,Jlo,,,
Passenger__.. .. do.__
Property.__.
U.S. mail__..

Operating expenses (incl. depreclation)___do.__.

Net income (after taxes). ._.__________.___ do___.
Operating results:

Miles flown (revenue) ... ... ... thous._ .

Express and freight ton-miles flown _oo-..

Mail ton-miles lown____._____ _do.__.

Passengers originated (revenue). -doo
Passenger-miles flown (revenue)......._... mil_.
Express Operations
Transportation revenues. ... _.._..._... thous. $__
Express privilege payments____.__ 1

Local Transit Lines
Fares, average cashrate$_ ... _......._..__. cents._ .

Paqsen;er% carried (revenue)
Operating revenues (qtrly. ave. or total)_ ol $..

Class I Motor Carriers (Intercity)

Carriers of property (qtrly. avg. or total):
Number of reporting carriers
Operating revenues, total.

Expenses, total____._____ oo
Freight carried (revenue)__.__.________ mil. tons__
Carriers of passengers (qtrly. ave. or total):
Number of reporting carriers. - ..cceeeewen. ...
Operating revenues, total. -mil. $..
Expenses, total__._.._.___._ _do__.
Passengers carried (revenue).___.._..._.____ mil._

Class I Railroads

Freight carloadings (AAR):o?
Total cars.
Coal..
Coke.
Forest products. ...
Grain and grain produects...____

* Revised. ¢ Deficit.  Less than $50,000.

refined bauxite (imports for 1961 totaled $11.1 mil.).

carriers filing complete reports for 1961,

403. 5
489.1
443. 4
30.0
7
484, 6
1.1

60, 419
31,718
11, 066
3.854
2, 450

30,705
10. 420

18.9
627
351.8

2, 537
443
34
159
232

5148

461.2
32.2
12.9

512, 4

4 6.0

57,450
37,130
r12.248
"3.817

2. 475

30,737
@, 760

19.6

4965
1,234.4
1,185. 4
7.6

t 141
120, 5
104. 8
56.3

500.6 |-

(2,750
39,775
12,104
4,228
2,807

32,102

9,797

5%, 846
41, 1)("’

31, 466
9,974

19.7
584
327.0

973
1,273.6

-11.206. 3

3.9

141
145.4

61.2

60, 262
43, 536
12. 520
4,029
2. 544

33,079
10, ROZ

19.7
633

244

2 Beginning July 1962, includes data for
4 Number of

3 Quarterly

1 See similar note on p. $-22. © Sce similar note on p, S-22.

shown separately.

total.

2 Includes data not

57,563
42, 180
12, 570
3,839
2, 367

31, 867
10, 266

19.7
615

2,310
434
31
146
213

524,
519.
165, f
35.
15
527.5

180

Do D

56, 501
44,705
17, 186
3,786
2,837

36, 493
11,614

9.7
615
368. 4

2,610
524
39
162
268

2,039
410
34
120
224

54, 557

62,745

37,540
12,140

3,501 |

2.344 |

19.8 |
554

45, 587

,714. 360

r 4,107
2,677

389,913
126,277

2000
619
340.7

264

2,250
399
33
147
206

62, 820
46, 614
14. 046
4,145
2,662

2,339
410
27
157
196

(). 280
44,278
12,704
4, 286
2963

395,257
329,820

20,1
550
367.7

248

2,043 | 2,300

261 433
19 23

138 155

ue | 24

2,852
540
30
184
254

§Revised effective Jan. 1960 to reflect fares charged in U,S. cities with a 1960 population

of 25,000 or more; revisions for 1960 are shown in the Nov. 1961

SURVEY.

4 o"I)li}ta for Sopt and Dee. 1961 and Mar., June, and Sept. 1962 cover 5 weeks; other months,
woeks
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1960 1961 9
Unless otherwise stated, staiistics through 1960 h|__ e 1561 1962
and descriptive notes are shown in the 1961 Nonthly
edition of BUSINESS STATISTICS Aaverage‘ Aug. | Sept. Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. May | June July | Auvg. | Sept.
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Centinued
Class I Railroads—Continued
Freight carloadings (AAR)g—Continued
Livestock ... ... ____..... thous__ 22 19 14 28 36 24 17 13 11 17 17 16 13 9 12 7
Ore ... _do_... 184 145 223 263 202 144 85 62 62 89 100 194 275 212 203 22]
Merchandise, L.c. do. 151 121 114 141 111 103 117 88 96 125 97 94 116 85 90 110
‘\Ilscell’meOIN.. _.do_._.| 1,309 1,252 1,174 | 71,510 1,344 1,214 1,397 1,079 1,142 , 494 1,251 1.244 1,480 1,102 1.169 1. 486
Freight carloadings, seas, adj. indexes (Fed. R.):t
B --1957-59=100__ 195 191 92 90 94 95 L] 94 97 97 96 94 90 90 90 88
1 90 87 89 89 90 [ 90 88 90 92 93 93 87 87 92 89
91 78 93 93 8% 86 92 99 98 96 93 80 71 69 77 74
99 95 98 97 99 100 92 93 104 102 98 101 95 94 95 94
Grain and grain products. 101 104 104 96 104 97 116 111 110 105 107 103 94 81 08 98
Livestock_.__ 83 71 71 68 74 72 64 63 64 73 79 70 52 56 62 67
[0) (. 107 83 &7 90 92 118 103 100 112 114 83 87 87 84 79 75
Merchandise, Lel. 75 61 60 58 a6 57 57 54 53 52 52 51 51 49 47 15
Miscellaneous. 96 92 92 91 96 96 97 95 98 97 98 95 92 93 91 89
Financial operations:
Operating revenues, total @ ___.____.___._. mil. $._| 793.1| 765.8 | 825.4 | 774.7 | 843.3 | 799.6 292,205, 7 22 407. 9. ...
Freight 669.0 644. 9 695. 9 658.3 721.0 681.1 _[21,953.6[_ 22,046.3
Passenger._.. 53.4 52.1 58.9 47.0 47.4 47.2 2144.8)_ 2157.0|-

Onerating expenses___.__ 630.5 1 606.2 625.6 1 600.5 623.9 | 607.1 21.830. 4 21,883, 1)~

Tax aceruals and rents.___ 113.8 | 1148 125.2| 113.4 | 129.8 | 121.0 2352.8 2371.9}-

Net raillway onerating income 48, 8 44.8 74.6 60. 8 89.7 71.5 2112. 6| 2152.91-

Net income (after taxes) . occeeccommccacann do... 37. 3.9 59.7 41.5 73.1 57.7 LT o] P NS NN P,

Operating results:

Freight carried 1 mile (qtrly.) ... bil. ton-miles__| 3 147.0 3 144.5 152.8 148. 2 | leeeeool 154.6

Revenue per ton-mile (gtrly. ave.)_.._.... cents__|%1.403 {31.374 1,360 1,354 1.852 |-

Passengers carried 1 mile, revenue (qtrly.)._mil_.[?5.315 {35,073 4,943 4,460 5,037

‘Waterway Traffic
Clearances, vessels in forelgn trade:
Total U.S, ports___.____ _..thous. net tons__| 13,893 | 14,073 | 15.521 | 14, 541 | 15,056 | 14. N3 | 13,753 | 13.971 | 12,679 | 13,915 | 14,045 | 13,396
Foreien vessels._. 11,286 [ 11,411 | 12,491 | 11,686 | 12,040 { 12,005 | 11,045 { 11.400 { 10,161 | 11,350 | 11,329 | 13,143
United States vessele___ do.__. 2, 607 2,662 | 3,030 | 2.855 | 3,018 2,908 | 2,708 2,571 2,518 2, 565 2,716 3,253
annn Canal:
____________________________ thous. lg. tons. | 5,206 [ 5,445 ] 5,603 5,021 5.253 5,233 5, 900 5.465 5,280 6, 200 6,103 6,057 5. 684 5,495 5,167 {aocaoaan
In United States vesselS. cooococcmaoooo do.._.{ 1,080 823 907 851 795 839 927 865 855 976 832 936 828 741 830 | oooaon
Travel
Hotels:

Average sale per occupied reom_______._. dellars._| 9.15 9.23 9.60 9.47 10.04 9.72 8.81 9.00 9.17 8.87 9.67 9.00

Rooms oceupied . __.______________ % of total__ 65 62 61 65 71 63 49 61 63 63 64 64

Restaurant sales index....._same mo. 1951=100_. 115 112 109 111 111 109 111 109 114 123 108 125
Foreign travel:

17.8. citizens: Arrivals. ... ... thous 169 174 299 223 164 133 128 139 145 185 170 178

Departures. 1 167 168 206 166 137 110 136 138 158 175 183 183
Aliens: Arrivals.__.__. 168 111 138 149 127 101 99 97 86 112 121 129
Departures_____. 89 03 108 112 100 80 99 71 68 &6 95 100 -

Passports issued and renewed 71 7l 69 52 40 3% 34 57 [ 93 107 125 8 72
National parks, visite .. _________.__. ldo. b o217 2,323 6,438 2,818 1802 874 562 4 557 1692 4764 | 41,357 | 41,941 44, \6 1755 CAT6AG L.
Pullman Co.:

Passenger-miles (revenue) . ... il . 280 254 255 223 208 220 269l TTTO | el 2707 {oooool |l

Passenger reventes .. ____ . ___ thous.$__| 4.458 ] 4,192 | 4155 3. 642 4,250 1 3,615 | 4,432 8 _______|_...____ 212,873 | faemeeeon 211,694 | | feeacaan.

COMMUNICATIONS
Telephone carriers:
Operating revenues @ - ___.o._._.__..... mil, 8| @966 | 740.7 | 783.8 1 7419 o0 7620 | 7.6 760 | 749.5 | 700.6 3. 796.8 | 70L.1
Station revennes. . —--do__ 302, 6 414. 4 414, 2 416. 3 424.3 4244 4288 430. 8 426. 7 432.9 S, 438. 8 439.7
Tolls, message. . . - 236.5 252.0 264.3 250. 4 264, % 250.3 264. 4 267.8 | 244.0 27%.3 i7. 278.0 269.1

Operating expenses (hernre tfw(w) 418. 3 441.4 447.6 441. 9 457.3 452,38 459. 1 461, 4 439. 2 470. 6 8 475.1 458, 8

Net operating income_ .. _________ 116.6 126.6 128.0 124.8 131. 4 131. 5 134.5 1311 127.9 132.1 3 134.5 138.3

Phones in serviece, end of year or mo__ 65.¢ 67.6 66.5 66. 8 67.1 67.3 67.6 67.9 68. 1 68. 4 68. 6 68.9 69.0
Telegraph, cable, and radiotelegraph carriers:

Wire-telegraph:

Operating revenues_____..__...__.__._thous.$__| 21,864 | 22,144 | 23,013 | 22,288 | 22,587 | 21,483 2,411 | 22,093 | 21,220 | 22,649 | 21.9%9 | 23,011 | 22,366
Operating expenses, incl. depreciation.___do....| 19,495 | 20,004 | 20,627 | 19,982 | 20,020 | 19,878 | 20,074 | 20,106 | 18,795 | 20,262 | 19,614 | 20,762 | 20,389
Net operating revenues ... ________._.__.do.._._| 1,300 | 1,029 | 1,241 1,291 | 1,689 797 | 1,770 598 455 971 | 1.013 861 659

Ocean-cable:

Operatingrevenues______._____________ 3,014 3,023 | 3.085 2,914 { 3.125 | 3,083 ] 3,183 3,276 1 2,803 3,220 | 2,83 3,145 | 2,902
Operating expenses, inel. depreciation____ -1 2,470 2,452 | 2,465 2,521 2,721 2,406 | 2,113 2,582 2,517 | 2,594 | 2,463 2, 581 2,444
Net operating revenues_ - . o_______.__._ do““ 225 240 247 58 44 351 723 344 69 312 a6 257 161
Radiotelegraph:
Operating Tevenues ... oo oo ooo_.. do....| 4,224 | 4,471 | 4.652 | 4,412 ] 4,081 | 4,531 1 4,731 4,632 | 4,342 4,821 | 4460 | 4,808 | 4,719 4.
Operating expenses, incl. depreciation.___do____| 3,324 | 3,443 ] 3,543 3.496 | 3,209 | 3,467 3,711 | 3,534 | 8,361 3.614 | 3.536 | 3,699 | 3,734 3, 6¢
Net operating revenues_. .. ___......____. do__.. T 866 959 744 ) 1,258 892 845 928 810 | 1,005 739 919 801 T
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemieals, production:
Acetylene. o oo mil.cu, ft..| 1,012 T 968 938 €39 | 1,101 §r1,115 | 1,135 989 1. 061 1,159 1.102 1.133 1,066 1,105
Ammonin, synthetic anhydrous {commercial)
thous. sh, tons_._{ 4015 432.9 417.2 399.6 425. 5 435.4 449.1 116.8 429. 4 494.8 508.3 510.7 1 496.0 471.1

Carbon dioxide, liquid, gas, and solid .. ._.do.__..| 748 | r76.0[r102.4| r85.2 | 7788 769.3 | r658 70.2 63.3 73.5 75.4 96. 9 100.6 | r105.7

Chlorine, gas_ o a.aa do._..{ 386.4] 383.6)] 3947 349.8 400. 5 411. 4 420.7 405.8 | 381.9 | 437.5| 423.1 432.8 427.5 | r43R.9

Hydrochlorie (Icld (100 A = {63 § ISR ¢ [o S 80.8 77.0 83.3 70.6 83.0 86. 9 85.6 79.0 78.9 89.9 89.1 89.1 91.0 90. 4

Nitrie acid (1009, ¥ O ..... .-do__._}] 276.3 281.5§ 276.6 283. 9 207.5 203.8 | 306.2 296, 5 289.8 | 300.9 292.3 305.9 277.9 278.0

Oxygen (high purlty) _______ __-mil, cu. ft__| 4,832 {r6,555] 76,904 1 77,173 [ 77,626 | 77,0667 | * 8 060 7.360 38,255 9, 161 8.577 8, 083 7,782 177,433

Phosphoric acid (100% P20s)..._thous. sh. tons..| 175.8 187.1 175.0 175.7 195.6 184. 9 183.7 202.0 185.6 212.2 200.4 232.5 188.4 177,

r Revised. 1 Based on unadjusted data.

62,600 visits; Jan. 1961 (old basis), 18,600 visits.
tities for 14 p]ants not previous!y reporting.

2 Quarterly total,

fQuarterly average.
4 Effective Jan, 1962, data reflect redefinition of visits to one park: Jan. 1962 (new basis),

5 Beginning ¥eb. 1962,
4 Deficit.
o Data for Sept. and Dee. 1961 and Mar., June, and Sept. 1962 cover 5 weeks.

dat;

A include quan-

tRevised effective with the Dee. 1961 SURVEY to incorporate the 1957-54 comparison

base period, as well as new weights and seasonal factors.
(1919-60) appear in the Dec. 1961 Fed. Res. Bulletin; indexes for separate classes prior to Oct,
1960 are available from the Board ot Governors, Fed. Res,, Wash, 25, D.C.

Q2 Includes data not shown separately.
July 1961 are availahle upon request.

Monthly indexes for total loadings

tScattered revisions for 1959, 1960, and Jan.-
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1960 1961 961
Unless otherwise stated, statistics through 1960 ‘ 196 1962

and descriptive notes are shown in the 1961 Monthl ]

edition of BUSINESS STATISTICS averagey Aug. | Sept. § Oct. Nov. Deec. Jan. Feb. Mar. Apr. | May June July Aug. | Sept.

|
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued

Inorganic chemicals, productioni—Continued

Sodium ecarbonate (soda ash), synthetic (58%

Nas0) . oo thous. sh. tons_| 379.8 | 376.4 | 376.0 [ 369.1 | 408.1 | 410.2| 388.9 | 382.4| 368.6 | 400.7 ( 3941} 404.1 | 400.4 [ 368.3 [ 390.4 j_..._..
Sodium bichromate and chromate .do___. 10.2 10.1 10.2 9.9 11.6 10. 5 10.6 10.8 10. 2 11.0 11.5 11.1 10.8 10.8 9.6 [o.ooo._.
Sodium hydroxide (100% NaOH)__________ do....| 414.3 | 408.2] 418.9 | 370.0 | 443.8 | 433.7 | 442.4 423.1| 403.2 | 466.3 | 454.9 | 464.3 | 450.9 | 467.1 | 469.7 |..__.___
Sodium silicate (solubtle silicate glass), anhydrous

. thous. sh, tons_.{ 41.4 43.9 41.0 43.0 54.6 58.9 43.5 40.6 46.5 47.8 51.6 55.1 42.7 36.8 44.8 [._._o.._
Sodium sulfates (anhydrous, refined; Glauber’s
salt: crude salt cake)._.. __thous. sh. tons..| 89.4 95.3 94.4 97.6 97.4 105.2] 108.0} 102.3 97.7 ] 113.7] 106.2 | 106.5 94.2 95.9 1 .o
Sulfuric acid (100% H3804) .. ... --do__._{1,400.3 |"1,487.3 |"1,401.7 {r1,390.7 [r1,543.5 |r1,556.9 [71,507.3 [1,640.4 {1,535.6 |1,725.6 [1,675.9 [1,602.3 | 1,502.3 |r1,438.4 {1,499.9 [._______
Organic chemicals:
Acetic acid (synthetic and natural), production
mil.lb_.] 63.7) r65.3 69.6 65.0 76.8 74. 0 76.8 83.7 72.5 75.0 75.2 85.6
Acetic anhydride, production. .___.________ do._..] 91.3[7105.0 93.3 ] 105.0) 1047} 106.1 | 117.3 96.5 93.5 | 106.4] 102.2 | 105.0
Acetylsalicylic acid (aspirin), productlon._.do_,__ 2.0 1.9 2.0 2.0 2.4 2.1 2.3 2.0 2.3 2.5 2.1 2.4
Alcohol, ethyl:

Production_ ... . 154.2 52.1 49.6 53.4 66.3 56.4 55.3 53.7 47.8 53.3 52.1 50.3

Stocks, cnd of month_._ d 1130.3 [ 139.3 142.3 140.9 136.9 | 138.8 141.1 145.9 148.7 147.7 153.1 151.4

Used for denaturation. . 45.2 43.2 415 37.6 4.7 42.5 43.7 43.9 42.7 45.6 40.8 44.6

Taxable withdrawals_ ... | 153 5.1 5.0 5.5 7.3 6.0 4.2 4.3 4.5 5.4 4.8 5.5
Alcohol, denatured:

Production___ . ___._____.____._ 24.2 23.4 22.9 20.3 24.0 23.5 23.5 23.7 23.0 2.5 21.7 24.0

Consumption (withdrawals)_ - 24.3 23. 4 24.2 19.0 24.9 23.0 24.2 23.6 23.4 23.9 21. 4 24.8

Stocks, end of month. ... __ 4.4 6.2 5.1 6.4 5.4 5.9 5.2 5.4 5.0 5.6 5.7 5.0
Creosote oil, production._..._._.. ... 7.7 r7.3 10.3 8.1 6.8 7.4 6.4 6.1 8.1 5.1 8.6 8.0
DD, production__._._ 13.7 14.3 14.7 13.7 13.6 13.0 12.9 10.3 3.2 13.9 12.1 14.5
Ethylacetate (85%), production._ __________ do.... 8.9 8.5 4.6 7.7 12.0 12.8 7.3 9.6 3.9 9.8 7.3 7.9
Ethylene glyeol, production_.__.____..____ 108.1 1 r98.6 99.3 87.7 97.5 95.2 97.3 91.3 80.8 87.9 88.8 R4
Formualdehyde (57% HCHO), prouuction_.do.__. 156.0 | v 146.0 154.9 155.5 165. 1 162. 4 156. 6 155.8 157.2 163.5 165.3 172.2
Glycerin, refined, all grades:

Produetion. - oo eeemeaes do.._. 24.2 22.4 24.4 18.0 23.0 24.6 24.0 20.9 21.0 21.2 21. 2 18.8

Stocks, end of month ..o ... do....| 27.4 34.3 33.8 32.6 30.7 34.0 38.4 35.2 36.4 35.2 36.1 33.7
Methanol, production:

Natural .2 . .1 .1 .1 .1 . .1 1 . .1 .1 .1 Jb 1 I

Synthetic._ . . ... 24,7 25,6 25.5 22.8 28.1 28.5 27.7 26.4 25.5 29.0 27.9 258.0 26.5 29. 8 LI T
Phthalic anhydride, pmductmn 33.4 1. 33.3 31.6 30.0 28.0 30.9 28.7 25.6 30.2 33.7 3.5 33.3 33.6 3324

FERTILIZERS
Consumption (10states)§-..oo.... thous. sh. tons_.| 2780 2797 255 362 420 330 336 ). e
Exports, total @ _______.. d 562 539 534 523 548 540 605 680 541 486 684 635
Nitrogenous materials. 43 31 13 18 31 62 47 71 114 52 128 98
Phosphate materials - 436 429 447 428 452 411 440 511 347 352 464 466
Potash materials. oo .. ____ “dol - 68 65 57 7 52 57 160 89 7% 74 76 58
Imports, total @ _. . do__.. 207 227 158 203 260 216 156 261 259 306 397 287
Nitrogenous materials, total @ _do___. 105 123 93 124 138 106 87 128 131 157 230 186

Nitrate of soda._ _do___. 30 41 37 35 35 32 26 50 37 28 69 55
Phosphate materials_. oo . .. ___ do_._. 12 13 10 5 15 9 12 15 2 18 24 14
Potash materials ... oo .. do___. 36 36 19 33 54 57 14 70 73 57 59 10

Potash deliveries (KaO) oo __ do_ 181 173 232 124 211 104 159 302 117 232 365 258
Su p(\rphoqphat(\ and other phosphatic fertilizers

(100%, P30s).9
Production ______________________ thous. sh. tons_. 223 228 191 219 240 236 230 238 220 249 248 255 204 r 170 200 oL ...
Stocks, end ofmonth______________________ do__.. 346 415 447 435 447 480 519 527 509 446 302 253 316 382 415 .

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder._____._.._..__ thous. 1b__ 128 127 299 106 198 177 144 114 72 53 83 35 (522 PR (R .
High explosives . - oo ooceoa e do_.__| 82,026 | 82,424 | 92,792 | 93,769 | 94,844 | 85,296 | 79,679 | 75,118 | 76,616 | 81,058 | 91,583 {101,886 |100,792 | oo |ememcaaoonaL .
Pmuts, varmsh and lacquer, factory shlpmeuts 1
mil. §..| 147.0| 1458 160.1 | 153.4| 149.0| 133.6 | 109.7{ 129.2 | 123.9| 151.2 ] 166.6 | 186.1 | 177.8 | 163.5 | 177.6 | _______
’I‘rad(‘ pmdugt; - ____do__,V 85.3| 4865 102.2 90.9 85.7 73.8 58. 4 9.9 69.9 85.0 100. 7 112.3 107.3 103.3 L3
Tndustrial finishes_. -« oo ... do....] 61.7]| £59.3 66.9 62.5 63.3 59.8 51.3 59.3 54.0 66.2 65.9 73.8 70.5 60. 2 66.3 ... ____
Sulfur, native (Frasch) and recovered:{
Produetion. .. ocomeooocoooa_ thous. 1g. tons.. 476 519 572 484 528 519 550 516 476 491 446 474 467 LY R I
Stocks (producers’), end of month.______.__ do._..[ 3,826 | 4,098§ 4,179 | 4,253 | 4,255 | 4,307 | 4,814 4,863 [ 4,890 | 4,830 | 4,779 | 4,761 | 4,751 | 4,777 {______.|._...._.
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:®
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes________________ i1 4.2 4.8 5.0 5.4 5.4 52 6.3
Molding and extrusion materials. __ 7.6 7.5 6.6 85 8.6 8.6 7.7 12.8 123 15.6 13.2 14.2 14.2 103 ]
Nitrocellulose sheets, rods, and tubes__.___do.... .1 .1 .1 .1 .1 .1 .1
Phenolic and other tar acid resins.___._.___. 49.3 49.0 51.9 52.6 57.2 54.6 52.5
PolyStyrene. .. ooooeoecaucoean _ 82.1 83.5 88.4 89.7 98.1 92.7 95.9
Urea and melamine resins.. .o ceeeoceeaaoo 20.8 29.3 32.6 33.0 37.6 36.0 32.2
ViInYIresins. oo ceeccccmcemamamm e 100.2 } 100.5| 107.4| 101.5| 116.8| 110.9| 108.5
Alkyd resins.___..__ R 46. 4 32.1 34.5 3.4 37.2 34.4 310
Rosin modifications. 11.8 9.8 10.0 11.6 10.3 12.5 9.3
Polycsterresins . . cccacer. veommmmamaan do....; 15.8 13.6 13.6 12.8 15.2 15.5 13.3
Polyethylene resins do.__.{ 111.3 132.8 134.0 121.8 | 146.2 148.4 153.2
M iscellaneous (incl. protective coatings)._.do.._.| 30.4 38.2 40.3 37.4 43.8 43. 4 41. 8
r Revised. 1 Average for July-Dec. 2 Based on data for 11 States; see note ““§. Tenncssee, Arkansas, Louisiana, Texas, Oklahoma; also Virginia in the monthly averages.
3 Beginning July 1962, excludes ammonium phosphate formerly included. ¢ Beginning According to quarterly reports from Virginia, consumption in that State was as follows
Jan. 1961, trade sales of]acquers (formerly shown with industrial finishes) are included under (thous. sh. tons): 1961—Jan.—Mar., 258; Apr.-fune, 311; July-Sept., 75; Oct.-Dec., 97.
itrade products 5 Beginning Jan. 1962, data include protective coatings (formerly ex- QIncludes data not shown separately. §Revisions for 1960-Apr. 1961 for superphosphate
«eluded); amounts of:these for Jan. 1962 are 45 follows (mil. 1b.): Phenolic, 2.5 (incl. some rosin and for Jan.-Mar. 1961 for paints, ete., will be shown later.
smodifications no longer shown separately); polystyrene, 6.0; urea, ete., 38 {Revised effective with the Jan. 1962 SURVEY to include recovered sulfur.

18ee similar note on p. S-24. JData (except for alcohol) are reported on the basis of @Beginning July 1961, data are not strictly comparable with those for earlier periods
11009 contznt of the specificd material unless otherwise indicated. becanse of the inclision of companies formerly not reporting; monthly averages are based on

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, reported annual totals.



S-26 SURVEY OF CURRENT BUSINESS October 1962
1960 | 1961 1961 1962
Unless otkerwise stated, statistics through 1960 [ _ _ _
and descriptive notes are shown in the 1961 Monthly } l |
edition of BUSINESS STATISTICS ‘m‘eraz(‘\ Aug. Sept. Oct. Nov, Dec. Jan, Fob. Mar. Apr. May June July | Aug Sept.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total Q
kw.-hro.} 70,135 ] 73,211 | 78,965 | 74,466 | 74.471 | 74,222 | 78,419 ] 80,913 | 72,047 | 78.646 | 73,528 | 78,071 } 77.819 | 80,322 | 84,093
Flectric utilities, total.___ do___.| 62,779 | 65,998 | 71,486 { 67,297 | 66,848 | 66.660 | 70,87% | 73.123 | 64,777 | 70. 719 | 65,873 | 70.241 | 70.164 | 72,933 | 76,439 | . __
Byfuels_____.______ _.do___.| 50.653 | 53,348 | 58,378 | 55,366 | 55,373 | 54,806 | 57,147 | 58,823 | 51,435 | 54,562 [ 40,873 | 55,020 | 56.397 | 59,479 | 63.226
By waterpower. ... ..__ 12,126 1 12,650 | 13,108 | 11,031 | 11,475 | 11,863 | 13,731 1 14,301 | 13,342 | 16,157 | 16,001 | 15,221 { 13.767 | 13,453 | 13,213 .
Privately and municipally owned util..__do___.| 51.294 | 53,624 | 58,069 | 54,849 | 54,408 | 54,080 | 57,407 | 59,437 | 52,733 | 56,725 | 53,103 | 57,053 | 57,260 | 59, 281 | 62,424 .
Other producers (publicly owned) __...... do....} 11,486 | 12,374 | 13,417 | 12,449 | 12.441 | 12,590 | 13,471 | 13,687 | 12,044 | 13,994 | 12,770 | 13.188 | 12,904 | 13,651 | 14.015 | .
Industrial eitabhshments total ... __.__ do....| 7.356 | 7,213 7,479 7,169 7,623 7,552 7,541 7,790 7.270 7,927 7,654 7,829 7. 655 7,390 7.654
By fuels_. _do_._.j 7,055 6,932 7,224 8. 946 7,897 7.286 1 7,246 7,479 ] 6,982 7,604 7,318 7,507 7.373 | 7,143 7.405
BY waterp _.do__.. 301 281 255 223 246 267 295 311 288 323 336 322 282 247 249
Rales to ultimate customers, total (EEI)§....do.._.| 56,933 |160,061 [ 62,973 | 63,138 | 61,309 | 60,306 [62,293 | 65,428 | 63,520 | 64.151 | 62,143 | 62,216 | 64,056 | 65,184 ... ... . _
Commercial and industrial:
Small light and power_ 9,567 |t 11,230 | 12,048 | 12,936 | 11,804 | 11,234 | 11,270 | 11.276 (11,111 | 11,214 | 10,958 { 11,273 | 12,475 | 13,102 {._ ... _ ...
T.arge Yight and power 28,733 | 128,952 | 30,392 {730,175 | 30,197 |29, 563 | 29.627 | 30,156 | 29,230 | 30,736 | 30.384 | 31,443 | 31,527 | 31197 |ocooooo|o. ..
Railways and railroads__ ... 398 390 360 356 368 385 443 455 425 433 391 363 355 350
Residential or domestic__ - 16,367 | 17,418 | 17,268 | 17,566 | 16,796 | 16,913 | 18,712 | 21,213 | 20.495 | 19.616 | 18,308 | 17.006 | 17,513 | 18,304
Street and highway lighting_ 510 564 484 556 607 649 r 682 741 620 620 574 540 515 524
Other public authorities. - 1,304 1,370 1,369 1,396 1,395 1,432 1.437 1. 468 1. 529 1. 461 1,443 1,489 1,564 1,528
Interdepartmental . ._______ . ... do._.. 55 2128 152 153 140 130 122 120 109 71 R4 103 106 119
Revenue from sales to ultimate customers (Edison
Flectric Institute)§ ... . ... ... mil. §..] 959.6 |11,014.1 | 1,055.3 | 1,065.6 } 1,033.4 | 1,018.9 | 1,043.4 {1, 091.7 [1,073.6 [L.OTL7 {1,041.6 |1.040.5 [1,079.7 [1.102.6 [________
GAS
Manufactured and mixed gas (quarterly):id® . . .
Customers, end of quarter, totalQ __ __thous..| 2,374 | 72,071 12,014 2,062
Residential ... ____.__._. _.do_..| 2,218 |71.937 {1,887 £1.930 |.
Industrial and commercial.__... ...do...{ 155 r133 126 r131
Sales to consumers, total? . ....... mil, therms..; 7568 i E T IR r 273 r 520
Residential. . ______._____ ceodoo_o- 403 r 401 T 150 r 264
Industrial and commercial o.do...-| rl162 r 158 r122 r 152
Revenue from sales to consumers, total @
mil, .| r74.4] 770.7 r37.0 T65.3
Residential. .- caeaan. do..-- 7.2 1 754 28 & r49.8
Industrial and commerelal.___.__ ... do..--}] r16.9| r159 11.4 LB EO
Natural gas (quarterly):i1d? e ! ,
Customers, end of quarter, totalQ _ .. _____ thous--| 30, 554 {r31.G61 SiTdl, 424 132,294 32,199 [ ... .
Residential o _ ____ ... 28,087 |29, 093 -|728, 933 _|r29, 636 29, 606
Industrial and commercial 2,430 | 2,533 2, 456 2,621 2, 556 -
Sales to consumers, total@ .. ... mil. therms--; 22,636 |23,397 16, 850 23,976 oo | 33,538 || 22, H5T
Residential ... ___________ ceo-do__--| 7.558 | 7,894 T2,672 | r 7,781 . 705 6,852
Industrial and commeretal ... do-.--| 13,907 {714,272 r13,129 714, 58 14.6 R
Revenue from sales to consumers, total@ ..mil. $.[1,326.6 |71,424.7 |.....__. T8TE6 |l r1,454.7 oo 2.266.1 (..o L3626
Residential_ . ..o .o do__..| 734.9|r787.8 |. 7. & B 1.432.7
Industrial and commerelal._ .. ceedoo.| B53.8 [ TH9AT |a.o. T R T625. 1 |- 783.5
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Produetion._ - ... .. 7.78 7.92 9. 41 7.40 7.33 . 52 6. 43 6.99 6. 42 8.30 8.35 9.76
Taxable withdrawals. 7.33 7.42 9.16 7.62 6.99 6. 60 6. 48 6.13 b.75 7.33 7.46 9.06
Stocks, end of month 10.37 10. 61 11.13 10. 47 10.37 9.87 9.42 9. 86 10.16 10. 66 1. 07 11. 20
Distilled spirits (total):
Production mil. tax gal._| 313.27 15. 06 10,11 13.12 19.25 19. 53 16.43 | 15.88 15.32 15. 41 13.16 15. 94
Consumption, apparent, for beverage purposes
mil. wine gai..| 19.56 | 20.12 18.93 18.80 | 22,58 25.35 | 28.32 16. 91 17.07 20. 63 18, 62 21.14
Taxable withdrawals_______..._.__ mil. tax gal._ 39,90 10.04] 10.03 10. 52 14.34 12. 41 8. 08 8. 58 8.65 10. 41 9. 38 10. 86
Stocks, end of month 3 850.63 | 850. 16 | 859. 43 | 864.32 | 868.39 | 874.59 | 879.71 | 883.95 | 886.45 | $85.90 | 890. 66
Imports. .ol 3.26 2.98 3.7 4. 64 5.35 3.82 2.75 2.76 3.07 3.07 3.55
Whisky
Production. ..o oL . 5 11.85 . 3 3 13.58 | 13.43 12. 76 12.10 10. 28 12.13
Taxable withdrawals X 7.08 f : .39 5.79 6.02 6.35 7.30 6. 44 7.03
Stocks, end of month . 835, 99 2 f X . 850.13 | 855.92 | 860. 19 | 862.66 | 862.36 | 867. 51
Imports. ..o mil. proof gal. - 2.75 2.87 2.63 3.30 112 4.75 3.35 2.46 2.41 2.71 2.70 3.09
Rectified spirits and wines, production, total
mil. proofgal..| 6.97 7.05 6. 89 7.55 | 10.48 8.74 6. 02 5.88 5.87 7.38 6.21 7.54 7.21 5,62 1. R
WHISKY - o oot e do....| 5.39 582 5.10 5.83 8.21 6.71 4. 49 4,08 4.49 5.59 4.48 5.44 5.27 4.12 |
Wines and distilling materials:
Effervescent wines:
Production- .o oooooooo.. .33 L34 .35 .25 .26 .32 .38 .33 . 50 .42 .35 .49 .46
Taxable withdrawals .28 .31 .26 .31 .47 .55 .49 .27 .20 .25 .22 .30 .26
Stocks, end of month 2.45 2. 64 2.95 2.87 2.61 2.35 2.20 2.23 2.51 2.67 2.76 2.93 3.10
Imports o iiicaeee- .08 .08 .06 .08 13 W17 .12 .05 .05 .06 .07 .08 .05
Still wines:
Production 114. 00 500 50.26 | 81.81 [ 10.45 4.60 3.28 2.70 2.53 2.15 2.67 1.67
Taxable withdrawals 112.98 12.93 13. 14 16. 28 14.47 13.53 | 12.22 11.11 14.33 12,10 11.93 11.72
Stocks, end of month 175.86 | 123.45 | 163.92 | 230.55 | 220.13 | 209.50 | 194.33 | 187.44 | 172.67 | 164.41 | 150.96 | 141.87
Imports .93 .90 1.00 1.20 1.38 1.00 1.00 .88 1.03 1.06 1.31 .88
Distilling materials produced at winerles...do....[ 27.57 { 27.61 | 14.31 1 112.99 1 143.95 | 35.56 | 11.92 9.68 4.08 1.43 1.70 1. 58 2.56 47 0 b

rRevised.

! Revisions for 1961: Jan.—total, 59,894; large light, ete., 27,730; revenue, 1,016.9, May—

stnall light, ete., 10,423; large light, ete. ,29 034,

2 Begmnmo Mar. 1961 data include sales not previously reported.

3 Average for J uly-T)ec

@ Revisions for Jan.-Nov. 1960 are available upon request.

§ Includes data for Alaska and Hawaii,
1 Revised data for 1st and 2d qtr. of 1961 will be shown later.

Data for manufactured and

mixed gas include Hawuail beginning 1960 for natural gas, Alaska beginning 1961.
' The 1960 and 1961 averages shown for gas are quarterly averages.
Q Includes data not shown separately.
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S-27

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 ' - R S e . I N .
and descrintive notes are shown in the 1961 ! Monthly
edition of BUSINESS STATISTICS | Anveraae‘ Aag. Sept. Oct. Nov. Dee, Jan. Feb, Mar. Apr, AMay June July Aug. Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factorv)d ... .. ... mil. 1b..| 114.4 123.7 108.1 94.8 110.1 109.9 126, 1 144.2 133.0 150. 3 147.56 166. 7 152.6 122.4
Stocks, cold storage, end of month - 106.5 | 1815 256.5 ] 238.4 | 230.7 | 223.7 | 224.8| 230.0| 260.0) 303.1 | 345.4 | 386.9 | 420.4| 469.0
Price, wholesale, 92-score (N.Y.)_...._.. $perlb_. . 599 612 . 614 . 614 .613 611 L611 . 610 . 610 . 609 . 586 . 686 . 584 . 588
Cheese:
Production (factory), totalt 128.2 135.9 134.4 119.3 120.3 111.1 120.6 117.2 111.4 127.1 139. 1 167. 5 168.0 145. 5
American, whole milky_ ... __________._ d 83.0 95.4 98.0 84.0 80.3 716 7l 77.6 74.1 85. 6 98.6 | 126.4 | 126.5) 107.3
Stocks, cold storage, end of month, total__._do....} 316.8 | 420.8 511.0 501.2 490.5 470.6 472.9 456.8 | 432.8 417.2 441.0 460. 1 495. 4 526. 6
American, whole milk_______ 277.3 | 379.5 448. 4 442.2 432.6 421.5 419.9 | 405.9 382.8 | 367.8 390.8 416.2 452.9 483.8
Tmports__ .. ____.__ 5.3 6.3 58 6.0 6.0 8.1 6.9 5.9 5.9 6.0 6.4 7.8 6.1 4.5
Price, wholesale, A
CAZO) - eiean $ 414 L4098 . 410 413 415 414 . 410 410 410 . 402 394 . 392 . 392 L3902 392 |
Condensed and evaporated milk:
Production, case goods:t
Condensed (sweetened) 5.7 5.8 5.9 5.3 6.0 5.2 5.4 5.9 5.6 4.4 5.2 8.3 6.8 7.2 6.7 |
Evaporated (unsweetened).___ do_.__.] 181.4| 176.5) 188.4 57 41 1381 117.2} 125.6 | 117.7 | 118.2 | 149.4 | 177.3 | 225.5| 2150 | 188.5 | 1715 (.. ...
S[tocks, manufacturers’, case goods, end of mo.:
Condensed (eweetened) mil. 55 6.0 6.9 6.7 6.8 54 5.6 4.6 4.0 4.3 6.2 6.2 3.7 4.3 4.8 (. __
Evaporated (unsweetened)____ 235.9 243.6 367.2 | 364.5 336.2 282.6 225. 1 162. 6 106.3 66. 1 6.9 162. 4 218.6 256. 9 2013 |
Exports:
Condensed (sweetened)_____ 3.5 3.9 3.5 3.4 2.7 4.4 3.9 3.0 3.9 4.2 .4 4.7 59 4.0 4.1 .
Tvaporated (unsweetened) 8.4 7.6 10.5 4.5 5.1 3.7 2.6 5.6 10.9 4.6 2.4 2.5 6.3 5.4 6.1 [ _
Price, manufacturers’ average selling:
Tvaporated (unsweetened).._...____ 6.34 6.30 6.29 6.29 6.29 6.29 6. 20 6. 29 6.29 6.28 0. 16 6. 07 6.03 6. 02 6,03 [
Muid mitk:
Produetion on farms. ... _____..__.... 10,234 | 10,455 | 10.270 | 9.621 { 9.672 [ 9.219 | 9,772 | 10,118 | 9.629 | 11,101 | 11,340 [ 12,533 }v12.003 | 10,977 | 10,244 | o pu3
Ttilization in mfd. dairy produetsa.....___ do_ 3. 969 4. 267 3,954 3.456 | 3,759 3. 625 4. 064 4,415 4,109 4. 684 4. 809 5,609 5,275 4,349 | 3,797 | ___ .
Price, &vholesale, U.S. average._..._$ per 100 h. - 4.21 4.22 4.17 4.38 4.47 4,55 4.45 4.39 4.29 4.16 3.88 3.76 371 3.86 403 5423
Dry mil
Production:}
Dry whole milk 8.2 6.8 6.5 5.5 7.7 7.6 7.3 8.0 5.6 6.4 7.5 9.7 7.7 4.7 3.5
Nonfat dry milk (human food). .. 151.6 167.8 143.9 119.1 134.9 136.3 169. 4 184. 5 177.4 203.8 214.3 253.0 236.5 182.1 148, 1 ~
Stocks, manufacturers’, end of month:
Dry whole milk 6.4 6.4 6.6 5.7 5.5 6.0 7.3 8.2 7.7 6.1 6.6 7.4 7.7 7.6 6.1
Nonfat dry milk (human food) 121. 5 136.6 153. 6 134.8 127.8 116.9 132.5 126.7 131.0 128. 4 128.3 155.7 168.7 142.1 1.0 -
Exnorts:
Dry whole milk 2.3 1.5 2.0 1.3 1.1 NG 1.1 .8 .6 .4 1.5 1.0 2.2 .6 1.9
Nonfat dry milk (human food)_._ 16.6 1 21.0] 27.3| 281 190 209| 123[ 2us5| 187 40.5( 189 252 316 200| 209| 7
Price, manufacturers’ average selling, nownfat dr\
milk (huntan food)___. ... ... $ perth_. L137 . 154 . 160 . 159 161 . 160 162 162 . 161 .161 . 147 .142 L1142 L142 42
GRAIN AND GRAIN PRODUCTS
Txports (harley, corn, oats, rye, wheat)___mil. bu._{ 78.0 9.5 78.4 81.4 99.6 | 1041} 100.5 8.1 116.0| 103.6| 10L3| 1283 110.9 86.2 9.3 (.
Barley:
Production (crop estimate)..ocoocovaoaann. .12 N 3 SRR PRSP PSS T A, RN SV PSRRI FOUSPRIN SR ISR PSSP 2 430. 8
Stocks (domestic), end of quarter, total 32018 | | 483.8 || 0 8387 | |eeao. N5.7 feeeee 4122 4
On farms. .. .ooCoooooeoooo 3154.0 98. 47,6
Off farms . .._.o._... 3137.8 174.8
Exports, ineluding malt§_ ... 5.4 10.2
Prices, wholesale (Minneapolis)
No. 2, malting 131 1.47 1.41 1.39 1.34 1.26 1.22
No. 3, straight 123 1.42| 1.35 1337 128] L21 1.18
Corn:
Production (crop estimate, grain only)._mil. hin__| 13,908 113,624 | _______|. P 23 512
Grindings, wet Process. - coooooeoooorus do....| 12.8 13.1 14.6 14.2 15,7 | ..
Stocks (domestic), end of quarter, total
mil, bu..| 33,000 | 33,246 4 _______ B
On farms. . cceiococaooancs do..__| 31,709 | 2
Off farms ... do....| 91,381 }
Exports, including meal and flour-.._..._.. do....| 18.6 33.4 32.8
Prices, wholesale:
No. 3 yellow (Chicago). _.._......_.. $perbu..j 113 1.09 1.10 108 1.08 1.07 1 1.12 1.15 1.14 112 1.10 [
Wm;zhred avg., 5 markets, all grades ..... do_._. 1.07 1.06 1.09 1.08 1.04 1.01 1.06 108 1.11 .11 1.10 1.07 1.09
Oats:
Production (crop estimate)......._.__._. mil, bu..{ '1,155 | 11,013
Stocks (domestic), end of quarter, total 4672 3657
On farms. . .cceccemaae 3 595 3576
Off farms._ . e 377 381
Exports, including oatmesal. ... ._____.__._ do..__ 2.9 1.7
Price, wholesale, No. 3, whxte(Chicago)
$perbu.. 5.7 3.67
Rice:
Production {(crop estimate) .. .._...mil. bags ¢..| 154.6| 153.6
California mills:
Receipts, domestic, rough.__ ..mil. 1b_. 100 110 129 78 191 100 169 182 229 167 121 100 73 74 68 | .
Shipments from mills, mille .do.... 62 ! 70 68 69 95 7 109 172 110 110 68 80 37 ik 2 R
Stocks, rough and cleaned (cleaned bams), end
of month___ .. . L1b__ 100 104 97 80 135 102 126 133 107 119 92 90 56 67 45 (...
Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from producers. .. ._._mil. 1b__ 338 317 158 769 | 1,565 486 242 169 228 100 54 25 30 22 437 |oaooo.
Shipments from mills, milled rice ..----do_--_ 231 209 102 154 240 253 285 264 296 282 222 212 187 7 179 ...
Stocks, domestic, rough and cleaned (cleaned
basis), end of month - 845 826 258 620 | 1,411 | 1,485 | 1,378 | 1,237 { 1,102 905 732 550 391 208
Exports. o oo - - 163 148 57 51 9! 139 255 280 186 238 231 223 183 145
Price, wholesale, Nato, No.2 (N.O. )..__,$ perlb._ .081 | &,086 . 085 . 084 .089 . 090 . 093 . 095 .098 . 098 . (98 . 098 .098 | 7.096
Rye:
Production (crop estimate)..-..o..o.._.. mil, bu..{ 133.1| 127.3 RN PR I 2389
Stocks (domestic), end of quarter, total_._.. do.._.| 321.6 | 320.9 X e 9. e 6 .. | 479 oL R
Price, wholesale, No.2 (Minneapolis)...$ per bu..! 113 %1.20 1.21 1.24 1.30 1.32 1.31 1. 31 1.29 1.25 1.25 1.21 1.24 1.16 1. 14 117

r Revised. » Preliminary.

t Crop estimate for the year. 2 Oct. | estimate of the 1962 crop.
4 01d erop only; new crop not reported until beginning of new crop year (July for barley,
oals, rye, and wheat; Oct. for corn). 5 Average based on months for which quotations are

available, ¢ No quotation.

3 Quarterly average.

tRevisions for 1960 appear in the Oct. 1961 SURVEY; those for Jan.-May 1961 are available
upon request.
JRevisions for Jan, 1955-Sept. 1960 are available upon reqtiest.
§Excludes a small amount of pearl barley.
Q@ Bags 0f1001b.
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SURVEY OF CURRENT BUSINESS

October 1962

1960 1961
Unless otherwise stated, statistics through 1960 8 | - 1961 o 1962
and descriptive notes are shown in the 1961 Aonthly
edition of BUSINESS STATISTICS ‘avemgé Aug. ] Sept. Oct. Nov. | Dec. Jan., Feb. | Mar. Apr. May June July | Aug. ! Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS--Con.
Wheat:
Production (crop estimate), total___._.__ mil. bu__| 11,357 {11,235
Soring wheat. .. ___ do_.__.| 1247 1158
‘Winter wheat _doo._| 11,1171} 11,076
Distribution (quarterly total).__._____...._ do_...] 3293 1332
Stoeks (domestic), end of quarter, total..__do____} %1, 822 | 31,854
ON FALTNS o oo e ;! Sl 33181 3305
OFff TATITS. - & oo eoome e mmem J131,504 § 31,549 1, 430
Exnorts, total, including flour__. 48.2 58.2 57.5
Wheat only 2.2 524 49.2
Prll\fm w(;mlﬁsaleth M i)
0. 1, dark northern spring (Minneapolis
E 2.21 2.28 2.30 2.38 2.40 2.42 2.44 2.46 2.45 2.44 2.46 2. 50 2.50 2.42 2.44
No. 2, hard winter (Kansas City).__..___ . 2.04 2.04 2.07 2. 0? 2.12 2.14 2.09 2.11 2.12 2.13 2.17 2.19 2.22 2.25 2.23
No. 2, red winter (St. Louis).____..._ ..d SLO7T1 1974 1Lo4y 1871 (8 () 1.99 | 205 (9 ® ®) 212 213| 207| ©®
Weighted aveg., 6 markets, all grades.____ 2.25 2.34 2.41 2.36 2. 40 2.42 2.37 2.40 2.39 2.41 2.43 2.33 2.39 2.45
Wheat flonr:
Production:
DT thous, sacks (1001b.)__| 21,262 | 21,603 | 23,810 | 21,112 | 23,063 | 22,933 | 22,014 | 23,515 | 21,738 | 23,165 | 20,421 | 21, 035 20,125 |r20,334 | 23,207 |- ...
Overations, percent of capacityo ..o 92.4 93.3 94.7 96. 5 95.81 100.0 | 100.6 97.7 99.5 95.1 87.8 6. 4 86.9 88.2 91.9
Offal __thous. sh tons_. 402 405 451 398 431 430 413 440 405 430 378 30(‘ 375 378
thous. bu._| 48,560 ; 49,333 | 54,454 | 48,118 | 52,480 | 52,250 | 50,108 | 53,532 | 49,417 | 52,606 | 46,225 | 48 021 | 45,677 {46,130
TH
t}(}ous sacks (100 1h.)__| 34,443 { 34,703 _______. 4,751 E N S 4,877 el 4,975
BXPOTES - - - o e e e et m do__._| 2,613 ] 2,511} 2,628 | 1,536 2,345] 3,012 | 7,003 | 3,647 | 2,704 | 2,896 | 2.290
Prices, who]es;led tents (Mi i)
Spring, standard paten nneapolis R
pring P $ per 100 1h__| 5.322 5. 520 5 6:.’5 5. 660 5. 665 5. 650 5.638 | 5.625 5. 650 5. 688 5. 775 5.900 5938 1 76.113 | »6.178 |..o_.__
Winter, hard, 95% patents (Kans. City)- “do.__.| 4.992 5.166 5.334 5.333 5.317 5. 300 5.267 | 5.207 5. 267 5.350 5. 483 5.633 5. 683 5817 125.930 |oceaen.
LIVESTOCK
Cattle aﬁxd c?flv?s: . tod)
Stanchter (federally inspected): _ N
Calves.. v thous, animals_. 438 417 421 456 511 469 416 454 362 461 3%3 308 342 367
Oattle L616 | 1,664 | 1,803 | 1,712 | 1,817 1,683 | 1,580 | 1,781 | 1,468 | 1,640 | 1.522| 1.766 | 1.718 | 1,765
Receints (salable) at 25 public marketst L2211 1,2% | 1,252 1 1605 | 1,329 | 1,070 | 1,3% o6s | 1013 | 1,130 | 1,134 007 | 1167 | q
Shinments, feeder, to 8 corn-helt States__.... 528 465 720 | 1,300 983 447 368 279 334 421 432 270 259 | 592 |-eeoioi
Trices, wholesain: . ]
Reof steors (Chieago)._ ... $per1001b | 2593 2446 1 24.01 24.47 1 2544 | 2584 2500 | 26.04 { 26.65{ 26.80 | 25.62( 24.91 | 26.12| 2or gg 29, 63
Steers, stocker and feeder (Kansas Citv)__do_ . 22,03 | 23. 31 22.04 20497 23.03 23.06 22.80 23.16 24. 56 2511 24,18 23.23 23.75 ! 25.21
Calves, vealers (Natl, Stockyards, TIL)___do... | 28.46 | 30.17 § 28.00 30.50 1 30.50 | 3200 3550 ] 33.50 | 3550 30,00 20.060 0 28.00 | r27.00 2751 {eeeeon_.
Toes: .
Slanehter (federally insneeted) ___thons. animals_ . 5,513 | 5460 | 5,114 24 6,223 | 6.327 | 5,738 | 6.008] 52312 6,225 | 5672 5. 8060 5,041 | 4,699 | 5,214 oo
Reccints (salable) at 25 puble marketst_._.d0... |-ccceee- 1,580 1 1,485 | 1,451 ¢ 1,802 ] 1,830 ] 1,623 | 1.&3% | 1,408 | 1,623 | 1,680 | 1,722 1,408 | 1,424 1,280
Prices:
Wholesale, average, all grades (Chieago) _
$perto0lb | 15801 16.71 | 17.19 | 17.69 ) 16.79 | 15.94 | 16.32| 16.66 | 16.24 | 1597 | 1566 | 1525 | 16.23| 17.24 | 17.68 | 18.46
Hog-corn price ratio (bu. of corn equal in value . R
to100Th. live hog) . o oL 15.3 16. 6 16.6 16.8 16.3 16.7 17.0 17. 4 17.1 16.5 15.6 14.9 15.6 16.2 17.1 17.5
Sheep and Tambs: . ’
Qlanchter (foterally inspected)___thous, 'm)mﬁh 1,170 l,_25,? 1,260 1,286 1, 412 1,213 1,124 1,375 1,177 1,227 1,173 | 1,197 1.062 1.170 1,254 J-oo._.
Rocoints (salable) at 25 publie marketst. _ do_ .. |----—--- 551 595 (689 720 fifigt 429 577 441 445 467 527 411 7 523 589
Shipments, feedoer, to & corn-belt States____. do_ .. 201 253 367 630 557 224 127 205 127 131 100 18G 183 151 203 1.
Prices, wholesale: - N
Tambs, average (Chicaso) ._______ Snertonih_ | 19261 17,07 | 17 75 | 16.62 | 1254 1600 | 16.25 | 16.8% 1 17.50 | 17.38 | 17.62 | 21.75 1 23.50 | 21.75 | 20.50 | 19.50
T.ambs, feeder, good and choice (Omaha).do.__ 18.26 1 14.09 | 14.0 14.66 | 1420 13,951 13.72| 13.72 | 14.85| 1538 | 15.30 () 216.00 |s16.00 | o 16.40 | o 16. 56
MEATS
Total meats:
Produetion (carcass weight, leaflard in), 1mpeoted o
slanghter__.___.___. ... - mil, 2,066 | 2,116 | 2117 | 2,063 [ 2,314 2,260 | 2,120 | 2,312 1,953 | 2,233 1 2,088 | 2.261 i 2,087 | 2025 | 2,135 |._—u_en
Stocks (excluding lard), cold storage. end nf
TOMEN e oo mil. b 525 460 390 381 207 486 485 482 407 552 579 585 512 444
Exports (ineluding lard) .. 87 77 65 62 93 114 58 74 71 73 82 %6 119 a1
TImports (excluding lard) 63 80 104 80 80 97 78 99 72 136 91 r 80 98 99
Beef and veal:
Production, inspected slaughter..._.____.__ do... [1,005.411,051.0 ]1,130.0 |1,072.1 [1,136.1 [1,049.3 | 999.3 }1,117.4 | 927.6 [1,038.7 | 960.5 [1,110.1 |1,075.3 |1,081.4 |I.
Stocks, cold storage, end of month. do___} 1734} 1755 ] 17551 1788 | 182.7 ) 212.2 ) 211.4| 193.6 | 177.6 | 180.6 | 170.9 | 148.7 | 129.6| 128.1
Fxports_.._.. 2.4 2.5 2.4 2.8 2.4 2.6 2.1 2.4 1. 1.9 2.0 ro4 2.6 1.9
Imports____ 40.9 55. 4 83.5 b57.7 63.2 69.9 52.7 64.8 49.3 97. 4 61.4 51.4 69.1 73.2
Price, wholesa cef, fresh, steer carcasses, choice
(600-700 IM) (New York) .. ... $per 1b. .451 427} 410 410 | 410 498 | 441 | .450 ] L4491 455 | .452 | 444 | 440 443
Lamh and mutton: ’
Production, insnected slaughter.___.__._. mil. 1h. 55.6 59.6 57.6 57.7 64. 2 56.9 53.8 67.7 58.9 61.0 57.4 56. 4 48.0 53.2
Stocks, cold storage, end of month__.______ do....| 12.2 19.9 23.0 21.6 19.7 18.4 17.6 16.3 16.1 18.3 18.5 17.9 14.7 11.8
Porl\ (includinglard), productmn mspected slangh-
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, nil. 1b..|,005.3 (1,005.0 | 929.6 | 933.3 [1,113.7 [1,162.4 |1,067.3 |1,127.3 | 966.0 [1,132.8 [1,049.7 |1,004.1 | 963.3 | 890.1
Por\\ (excluding lard):
Production, insneeted slaughter_._________ do....| 70241 76311 710.7 | 713.7 | 850.7 | 890.0 | 815.8 ) 872.1| 739.2 | 877.7 | S08.1 | 838.5| 731.4] 680.5
Stocks, cold storage, end of month. “do_. | 2711 2034] 1369 128.3 | 136.4 | 193.0| 2000 209.1( 2355 279.7 | 3159 | 338.5| 205.1{ 2336
Fiports. ... do...| 581 57| 52| 58 56| 6.5 550 45| 38| 43 46] 5.2 7.3 6.3
Imvorts_. ldo..f 143 14.5) 32| 183) 166| 16.8| 158) 17.4| 46| 192} 16.2| 19.1| 17.8]| 16.4
Prices, wholesale:
1Tams, smoked, composite. ... perlb_| .472 | 471} 466 | .46¢| .462; .483| .504| .499| 7.400 | .495| .488| .465| 467 470 | ».403 _
. (}“rosh loins, 8-12 1b, average (New York) do .| .471| .479] .488 | .497| .506| .467 | .452 ] .484 | .469 | .450 | .429| .425| 463 503 | 520 | .552
AT
Production, inspected slaughter__...__.__mil. 1b._.| 177.3 | 176.5 ] 159.0 | 160.1 191.7 1 197.5 | 183.8 186.8 | 165.0 [ 185.3 176.0 5. ;
Stocks, dry and cold storage, end of mo__._do.._.|r119.0 } 120.8 | 114.1 099.5 90.4 89.3 1 110.1| 101.6 | 103.4 | 104.5] 109.2 }ggé %ggi flgg:;
EXports. ..o e of SLT7H 3491 221 218} 344 645| 13.6| 40.4| 38.0) 33.6| 42.4| 248) 50.5| 382
Price, wholesale, refined (Chicago)...__. $per b} .125 -133 .125 130 .123 .124 .118 . 120 125 128 -120 123 .120 1120

r Revised. » Preliminary.

1 Crop estimnate for the year. 2 Oct. 1 estimate of 1962 crop.

3 Quarterly average.

4014 crop only; new grain not reported until beginning of new crop year (July for wheat),

¢ Average based on months for which quotations are available,

¢ No quotation.

7 Beginning Feb, 1962, prices not strictly comparable with those for earlier periods.

tRevised series.

a Choice only.
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. 1960 ] 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthlv |

. |
edition of BUSINESS STATISTICS average Aug. i Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. ’ May

June July | Aug. Sept.

.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

POULTRY AND EGGS

Poultry:
Slaughter (commereial production)i . __mil. [h_. 512 533 725 734 827 736 523 478 388 456 481 5%0 573 572 (11 v P
Stocks, cold storage (frozen), end of month

do.... 249 322 318 416 550 489 432 405 340 293 253 220 205 210 260 oo
Turkeys. . oo __ do____ 135 192 189 270 382 318 263 251 219 191 156 132 121 123 160 |..
Price, in Georgia producing area, live broilers
$ per lb._ .162 L132 .120 101 .113 118 . 148 . 155 . 156 L1564 . 141 L1358 L1334 .139 L1468
Egps:
Production on farms__ ... mil cases®..| 14.2 | r14.3 13.6 | r13.1 13.6 13.6 14.3 14.7 13.7 15.9 15.6 15.8 14.6 4.4 12.9 13.4
Stocks, cold storage, end of month:
Shell.. thous. cases® .. 474 162 280 225 145 83 39 29 38 56 52 322 397 343 250 oo
Frozen mil. Ih_. 111 81 108 100 86 70 61 49 40 48 60 85 111 122 120 |-
Price, wholesale, O\tl‘aS, large (delivered; Chicago)
$ per doz._ .372 . 355 . 366 L399 . 393 . 357 .335 . 356 .330 .310 . 306 . 269 . 266 . 280 2 5 I PR,

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) heans:
Imports (incl. shells) . __________ thous. 1g. tons__ 20.5 28 5 3.5 16.6 10.3 6.2 111 30.3 22.3 25.1 35.7 28.9 37.0 39.0 220 |amcmaan
Price, wholesale, Acera (New York)..... $perib. | .286 .227 .213 .215 .226 .245 . 265 L2265 . 195 .213 . 208 .224 . 208 . 205 . 202 - 200

Coffee (green):
Inventories (roasters’, importers’, dealers’), end

of quarter --thous, bagsa™. | 13,108 3,211 2,815 3,029 | b 3. 050
Roastings (green rly total._.do....| 15,474 5,163 5,882 6,088 | 5, 307
ImMportS. e m do.-.. 1,838 1, 866 1,776 1,804 2, 141 1,836 1, 865 2.032 1, 550
Trom Brazil. ______________ do____ 770 719 776 899 1,059 683 638 731 523
Price, wholesale, Santos, No. 4 (New York)
$perth__ . 369 . 363 . 365 . 353 . 340 .34 .341 .315 . 345 . 350 .348
Confectionery, manufacturers’ sales.___.____ mil. $__ 100 103 89 138 140 131 106 110 94 79 73
Fish:
Stocks, cold storage, end of month. ______ mil. h_. 191 184 199 204 207 207 197 179 154 123 125 137 157 185 r 206 218
Suear:

Cuban stocks, raw, end of month
thous. Spanish tons._| 2,640 3,142 ¢ 3,725 | 3,225 2,725 1,245 1,262 843 1,248 1,968 | 2,468 | 2,458 2, 458 1,374 034 f-moonoal
United States:
Deliveries and supply (raw basis):
Production and receipts:

Produetion. . . _____________ thous, sh, tons__ 256 265 a3 105 697 903 * 760 324 93 47 93 39 56
Entrics from off-shore, total @ ____..__ do____| 72562 r 528 * 748 T 468 T 440 r 246 r 184 r 538 T 473 ™ 600 7 654 * 605 r 440
Hawaii and Puerto Rico____.______ do-_._ 145 169 242 183 82 53 60 67 139 205 164 262 272
Deliveries, total __________________ 778 808 1,003 917 799 815 T 755 625 603 848 706 833 960
For domestic consumption___. 772 801 992 911 790 805 r 750 618 596 811 696 8§24 952
For export and livestoek feed. do.___ 6 7 11 6 9 9 5 7 8 8 10 9 8
Stocks, raw and refiner, end of month_do__ 1,750 | 1716 | 1,131 885 1 1,261 1 1,708 | 2,195) 2,156 1 1,974 | 1,735 | 1,740 | 1,624 | 1,567 .
FXDOTtS. oo . sh. tons.. 401 510 592 | 1,124 566 356 443 234 202 134 194 225 270 194 336
Imports:
Raw sugar, total @ ___________ thous. sh. tons__ 354 338 394 316 358 325 319 230 185 326 316 494 363 469 308 Joeecoas
From Philippine Tslands_ _d 88 106 145 95 97 4 95 56 33 73 136 186 136 204 137
Refined sugar, total_________________.__ 36 14 31 6 16 7 14 19 19 8 26 17 53 13 9
Prices (New York):
Raw, \\“holesnle _____________________ $perlb__ . 063 . 063 . 060 . 061 L 062 . 062 . 064 . 065 . 064 L0684 065 . 064 L 065 . 064 . 066 L063
Refined:
Retail§ $per 51h__ . 5h3 . 570 . 573 . 561 . 567 . 555 r. 564 . 565 .B73 . 574 . 564 . 565 . 565 LB65 |
Wholesale (exel. excise tax)________$ per 1b__ . 087 . 087 .087 . 086 .084 . 084 . 086 . 086 L 088 . 088 . 089 089 L 08Y L08Y | e 0RO
Toa, iIMPOrtS. . ocmeo o ceiacoi. thous. 1b_.| 9,598 | 9,111 | 8,914 | &136 | 10,644 | 10,769 | 8659 | 11,202 | 9,378 | 10,800 | 11,782 | 12,747 | 8,010 | 11,303 | 10,245 |---ccn-u

Baking or frying fats {incl. shortening):
Produetion_ ... ____________. mil.lb__| 192.8 | 204.6 | 220.6 | 203.6 | 233.4 | 235.5 | 222.4] 221.3 | 214.5 | 214.4 | 231.7 | 230.8 | 227.4| 189.0 | 242.9 |-cccea-.
Stoeks (producers’ and warehouse}, end of month

mil. 1b..| 114.9 116. 9 107. 3 111.4 112.8 | 119.3 122.9 125.0 130.3 142.7 155.8 177.9 | 217.3 201.1 199.5 |--------

Salad or enoking oils:

Production.. do____| 159.6 175.3 175.9 164.1 174.5 180.8 | 187.9 181.2 195.1 235.8 | 228.4 234.9 254.6 | 230.9 2061 |----acn-
Stocks (producers’ and warehouse), end of month
mil. 1b 83.6 154.0 142.7 137.6 152.0 173.6 199.9 215.6 206. 9 223.5 242. 4 254.3 272.8 2064.1 253.8 |---maon-
Margarine:
Production . . oovooooooooooo do__ 141.3 143.6 130. 5 146.8 157.3 147.0 | 147.8 150.8 1 140.6 142.9 135.9 186.1 129.6 125.9 1401 b.ooooC

Stocks (producers’ and warehouse), end of month
mil. 1b__ 35.4 38.3 35.6 39.4 40.2 40.6 32.8 38.3 37.7 38.3 37.3 39.9 42.7 39.3 38.0 |--oooeon

Price, wholesale (colored; mir. to wholesaler or
large retailer; delivered) .o ________ $perlb. [--ecaaan . 268 . 270 .270 . 270 . 270 .270 . 270 .270 . 270 . 270 .270 V2RR | 7246 | v o246 | .

FATS, OILS, AND RELATED PRODUCTS

Animal and fish fats: A

Tallow, edible:
Production (quantities rendered)______ mil. 1h__ 29.4 35.9 39.6 34,7 36.0 40.0 35.5 37.5 39.3 35.5 33.
Consumntion in end produets. ._._.______ do. 24.6 31.4 38.7 33.5 33.3 37.6 26.1 29.6 36.0 30.5 8
Stocks (factory and warehouse), end of month
mil. tb..} 25.2 26.8 29.7 25.2 23.9 20.9 24.7 25.9 25.0 24.2 23.5 26.5 29.0 30.3 243§ ...

3 40.8 36.7 33.4 38.9 ...
28.6 32.9 28. 4 29.5 37.5 ] s

Tallow and grease (except wool), inedib]e:

Production (quantities rendered)......._ do.._.] 276.11 296.2 § 318.4 | 290.3{ 306.3 | 319.7 | 203.9| 313.6 | 292.1 [ 287.0 1 274.7 | 305.6 | 288.5 | 274.6 205.4 | _.__.
Consumntion in end products._..________ do____| 152.7| 144.8 ] 152.2 | 146.5 | 149.0 | 155.6 | 147.5 ] 155.8 | 138.6 | 153.3 | 148.4 | 170.9 | 164.3 120.3 166.6 |..__.___

Stocks (factory and warehouse), end of month
mil. Ib__| 319.3 [7369.4 [¢7379.3 | r389.3 | 7401.0 | r397.8 | r408.5 | 410.1 | 393.1 | 425.0 | 412.3 | 358.2 | 340.4 | 381.2 | 366.0 {._.___..

Fish and marine mammal oils:
Produetion. . .o i cieoooiooool do....| 17.4 20.8 49.1 24.2 14.3 10.2 1.2 7 .4 .3 4.9 311 51.8 | 745.1 33.4
Consumption in end produets__._..______ do_.__ 9.0 9.3 8.9 8.2 8.3 8.7 8.3 8.3 7.9 8.4 8.3 9.0 9.3 7.6 7.8
Stocks (factory and warehouse), end of month
dboll 9341 12341 161,41 179.7 1 176,41 159.0 1 132.9} 125.6 1 1147 | 101.7 9.3 1 130.21 148.217166.7 | 153.3

r Revised. # Preliminary. ®Cases of 30 dozen. o*Bags of 132.276 1h.

1 Quarterly average. 2 Data from July 1960 forward reflect revisions to include non- QIncludes data not shown separately, § Price for New York and Northeastern New
quota purchase charges. Revisions for July 1960-July 1961; 428; 644; 500; 382; 262; 203; 675; Jersey.
149, 347; 770; 766; 638; 610. AFor data on lard, see p. S-28

tRevisions for Jan.-Aug. 1960 are shown in the Oct. 1961 SURVEY. s Revisions, Jan.-July 1961: 346 8; 354.0; 355.0; 340.2; 356.0; 333.2; 372.2.
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5-30 SURVEY OF CURRENT BUSINESS October 1462
. N 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage Aug. | Sept. Oct. Nov. Dee. Jan, Feh. Mar. Apr. May | June July | Aug. Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO---Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Vegetable oils (total crude and refined):
_.mil.lb_ ] 142.8 V2. 6 99.7 57.0 108. 0 78.0 79.0 1.1 105.0 2.6 186. 1 141.0} 215.4 | 234.3 6201 ...
______ d 43.9 47.2 8.6 50. 9 61.2 59.7 51.9] 62.3 37.4 49.4 53.9 51.0 41.0 38.6 ST 1| ...
41.3 | 4.6 | 47.0| 44.8| 457| 43.2| 391} 38.0| 388| 45| 3L9| 20| @ 35.6 | 80.1 ...
33.3] 386 47.2) 37.5) 43.0| 386| 347! 30.9| 398 469 4581 47.0| 455 360| 435 77
Consumption in end products 49.4 | 53.7| 63.2| 1.1} 3589| 50.7| 51.8] 54.6| 51.4| 61.7| 61L.6| 60.0| 621 | 49.3| 647|170
Stocks, crude and refined (factory and ware-
home) endofmonth________..______ mil.1b__| 2322.5 | 313.6 | 294.3 | 300.8 [ 295.3 | 308.1 | 319.3 | 307.5] 291.8 | 285.6| 269.9 | 245.0| 218.8 | 220.6 | 209.4 | _______

B 0318 97 o 2 P do....| 13.0 13.6 15.6 12.1 22.2 20.6 18.6 22.0 7.6 15.3 17.9 19.0 16.0 15.5 26,1 .
Corn oil:

Production:

Critde_ o oot do..._.| 27.5 28.0 30.7 29.1 28.2 28.3 27.7 28.4 27.8 315 31.3 32.3 32.0 30.3 33.3
Refined o do....| 257 26.8 3L.5 29.0 26.5 26.5 27.8 26.7 24.4 26.6 28.7 29.5 26.8 28. 4 34.8 |
Consumption in end products..._._...... do___| 26.2 26.4 31 30.5 315 23.1 22.7 22.41 20.5 24.0 24.1 26.7 28.9 27.1 2.1 77T
Stocks, crude and refined (factory and ware-
house), end of month______.___.__.._ mil, Ib..{ 352 34.6 35.1 33.2 25.3 28.3 30.7 36.2 42.1 49.5 54.1 55.9 51.9 52.1 9.5 | .
Cottonseed cake and meal:
Production____.oooooooe thous, sh, tons__| 207.8 | 204.0 68.6 1 149.6 ] 339.6 | 342.9 | 286.8| 299.1 | 268.5] 242.5| 192.1| 130.9 99.9 85.2 | 103.2
Stocks (at oil mills), end of month.._...... do.__.| 172.4| 168.4 89.4 73.3 96. 7 85.8 8L.5 84.9| 113.6 | 123.4] 156.9 | 164.0 | 155.7 | 133.9 YR
Cottonseedoit: 4 0 7 -t 4 - 1 1 o
Production:

Crude._. .. _mil ih__| 151.4 149.5 48.9 109.4 255.1 256.8 | 210.3( 219.1| 200.7 182.0 146.3 08.2 74.9 63.7

Refined . .o ___ _o.do___} 127.1 125.5 47.8 63.2 161. 1 183.5 168. 9 160.9 | 164.3 162. 0 142.9 117. 4 91. 4 72.8
Consumption in end products_..___________ do___ 106.4 |7110.7 | 105.4 90.3 | 117.3 |7125.4 |7117.5 | 109.2{ 106.7 | 117.9 | 12L. 5| 112.2 | 107.8 | r98.0
Stocks, crude and refined (factory and warehouse),

endofmonth_________._____ T mil.1b_.| 385.7 | 335.81 182.8 | 170.4 | 245.0 [7320.4 | 392.0 | 434.2 | 488.7 | 477.5 | 513.4 | 458.4 | 40L5| 324.4 | 9707
Price, wholesale (drams; N.Y.).__.Z._"$perlh--| .151 | .186} .191 194 | .179| .179| .183| .183| .181{ .179| .176| .170| .169| .165| w161 | .0

Linsecd oil:
Production, crude (raw)_ ._._.........__. mil. Lb. 30.6 35.5 37.9 40.7 34.0 39.5 32.1 33.3 33.4 30.6 31.7 23.3 20.9 14.3 271
Consumption in end produets........._._._ do....| 320 31.8| 357 330]| 301 258 24.8)| 2.1 25.4 32.91 34.8 35.4 36.0 35.1 350177
Stocks, crude and refined (factory and warehousey, | | V| L 4 @} v bbb R

end nt‘ month _mil. 1h..{ 110.8 103.0 87.4 96.8 98.3 117.0 128.4 134.9 140. € 137.0 135.3 121.2 105. 4 79.3 73.9

Price, wholesale (I\Imnef\pohq)_,____._,_1; perlb.. L1131 .142 .153 . 149 . 152 L 152 . 152 . 152 . 152 . 152 . 152 .151 . 147 .145 138
\ovhmn cake and meal:§
Production_ ... thous. sh. tons..| 762.6 | 778.4| 692.4 | 520.7 | 838.7 | 888.0 | 895.4 | 946.7 | 8411} 899.1 | %40.3 | 891.4 | 7940 | 807.7 | 799 ¢
Stocks (at oil mills), end of month.._......do.___| 104.3 147.2 171.1 71.9 62.4 62.9 99.3 101. 4 89.2 61.2 96.0 101.8 88.0 91.2 72: Y
soybeanoit: % 0 1 1 4t -r 1+ 4t A A AT
Production:

Crude. oo eeeiliiail-. 370.2 ) 333.9 | 253.3| 396.9 | 417.7 | 417.9 | 442.4| 395.0 | 422.7 | 397.4 | 425.4 [ 376.6 | 383.9

Refined._________._ 1299, 4 201.9 | 284.0 204.6 | 319.2 [ 332.1 341.5 | 3t2.1 351.7 318.1 352.7 364.9 314.5
Consumption in end products . r288.7 280.3 | 292.5 | 309.2 {r302.1 |r315.1 323.2 | 304.0 | 347.9 340.5 | 352.1 378.7{ 337.0
Stocks, crude and refined (factory and warehouse),

end O MONtN - - o oo mil. 1bo | 476.5 {r704.5 | 765.6  677.2 | 738.0 [7802.2 | 859.6 | 933.3 | 950.2 | 956.4 | 924.6 | 930.4 | 808.8 | 763.3
Price, wholesale (refined; N.Y.)....__.__$perlb_. .129 . 157 . 153 . 148 . 149 . 146 L1581 . 148 . 145 . 142 . 141 .133 128 L122

TOBACCO
Leaf:
Production (crop estimate) . ____.________ mil, Tho {31,944 [ 32,058 |eoo oo || reeme oo mmmmm e [ e e e 42,167
Stocks, dealers’ and manufacturers’, end of quar- .
ter, total. e 54,573 | 54,580 |ooaoono. 4,537 |oo | 4,843 | o 4,737 | et 4,318 || .
Exports, incl. serap and stems. 41,346 | 41,741 | 36,615 1 81,762 | 00,316 | 69,484 | 42,808 | 19,756 | 23,716 | 28,491 | 30,767 | 29,215 | 38,835 | 34,625 | 35,000 | __
Tmports, inel. serap and stems 13,257 | 13,870 | 15,931 | 13,066 | 14,048 | 14,629 | 10,131 | 15,710 | 14,182 | 13,773 | 13,945 | 15,054 | 12,404 | 120981 | 14,128 | .. .. .
Manufactured:
Pr(;fl?lction, [7s37:) IR 14,492 | 14,4291 16,391 | 15,015 | 16,008 1 13,909 | 11,348 | 14,335 | 12,880 | 14.772 { 13.983 | 15,033 | 14,093 [ 12,346 |_______ | __.__._
Consumption (withdrawals):
Cigarettes (small): " R . ~
[ R ¥ millions._{ 3,083 | 3,206 | 3,508 } 3,100 | 3,732 | 3.342 | 3,063 | 3,200 | 3,283 | 3,528 | 3.225| 3,725 | 3,537
Taxable. .. ... .do....| 39,178 | 40,677 | 47.166 | 39.584 | 45,361 | 42,568 | 33,260 | 41,114 | 35,836 | 42.645 | 38,592 | 45,094 | 41,294
Cigars (large), taxable______.____________. do... 543 531 593 549 605 666 367 490 432 513 510 623 535 820 [ooaeo o
d snuff, taxable
Manufactured tobacco an thous. Ib_.| 14,148 | 14,124 { 15,889 | 14,379 | 15,010 | 13,905 | 11,526 | 13,999 | 11,754 { 14,085 | 13,849 ( 14,647 | 14,200 | 12,766 | .______ | .__.__.
Exports, cigarettes.___._--—. . _.___.__..millions..| 1,685 | 1,861 | 1,644 | 1,976 | 1,872 | 1,987 | 2011 | 1,861 1 1,982 ] 2,097 | 2,166 | 1,880 | 2,119 | 1,902 | 2.060 |._ __. .
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total @ .. eacaeeeo oo thous. $_.| 6,367 | 7,179 | 7,335 | 6, 406 7,194 | 7,357 | 7,844 7,867 | 5514 | 6,304 1 5677 6,957 7,939 1 7,518 | 8506 { _._____
Calf and kip skins_. thous. skins__ 177 212 169 139 201 148 116 179 237 212 184 180 118 135 (oL,
Cattle hides —- thous, hides.. 574 637 633 488 504 611 808 704 442 515 452 572 605 690 I3 |

Imports:
pVablue £753 221 K thous. $..| 5,886 | 5,357 | 4,306 | 5,576 | 5,130 | 4,654 | 4,718{ 5296 | 7,615 | 9,111 | 6,035 7,067 | 5991 | 4,921
Sheep an(l lamb skins__ thous. pieces..| 2,308 | 2,325 1,659 2, 545 1,923 1,126 9731 2,330 3,122 5,853 1, 687 3,38 | 2,782 1,115
Goatand kid skins. ..o coooooooo do._..[ 1,605 | 1,228 1,277 | 1,081} 1,115 | 1,109 | 1,012 1,109 1,601 | 1,463 | 1.512| 1,202 | 1,278 982
Prices, wholesale (f.0.b, shipping point):
Calfskins, packer, heavy, 916/151b__ .561 [ ».631 . 650 . 650 .675 . 650 .675 675 . 700 . 700 . 650 . 650 . 625 575
Hides, steer, heavy, native, over 53 1b L139 | ».150 178 178 . 163 .163 .148 . 148 . 138 . 138 143 .158 . 163 .153
LEATHER
Production:
Calfand whole kip___.___________ thous. skins__ 528 533 567 492 558 581 560 588 510 489 505 472 513
Cattle hide and side kip.._thous. hidesand kips..! 1,831 | 1,895} 2,079 1,861 | 2,020 | 1,956 | 1,869 1,947 | 1,893 | 1,913 | 1,852 | 1,009 |r 1,882
Goat and kid thous. skins__| 1,570 [ 1,239 | 1,080 { 1,148 | 1,305 | 1,311 | 1,253 | 1,326 | 1,049 | 1,133 | 1,100 | 1,211 |~ 1,241
Sheepandlamb____ ... ... do....| 2,540 | 2,658 | 3,161 ] 2,635 | 2,835 2,954 | 2,403 | 2,462 | 2,570 | 2,330 | 2,421 | 2,806 | 2,643
Exports:
love and garment leather. __._.... thous, sq. ft__| 2.879 | 5,244} 5,388 | 5509 | 6,174 4,761 | 3,650 | 3,438 | 3,163 | 2,951 | 3.557 | 3,506 | 3,950
Upperand lining leather__________.__._____ do-..-] 3,449 | 4,201 ] 4,007 | 4,270 | 4,430 | 3,744} 3,673 | 3,163 | 2,821 | 3,232 3,113 | 2,499 | 3,387
Prices, wholesale:
Sole bends, light, f.o.b. tannery._.._..._$perlb__| .703 | ».707 .735 . 740 . 740 733 . 720 .77 .710 L713 L7117 .720 . 680
Uppor chrome calf, B and C grades, f.0.b, tan-
DOTY oo e $persq.ft..| 1.319 | »1.401 1 1.390 | 1398 14121 13871 1.397 | 1.380 ' 1.3801 1.330 | 1.323 | 1.357 ! 1.350 [r1.333 ir 1.337 }.______.
r Revised. 7 Preliminary. §{Data formerly shown in mil. Ib.

1 Not available.
3 Crop estimate for the year.

2 Average based on 9 months (Apr.-Dec.).
¢ Oct. 1 estimate of 1962 crop.

& Quarterly average.

@ Includes data for items not shown separately.
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October 1962 SURVEY OF CURRENT BUSINESS S-31
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Produetion, total ... ... .__._ thous. pairs__| 49,870 | 49,982 | 57,146 | 47,646 | 51,842 | 49,966 | 46,729 | 55,828 | 53,411 | 58,898 | 52,887 | 53,211 | 51,110 | 46,155 | 58,994 |_____...
Shoes, sandals, and play shoes, except athletic
thous. pairs._| 42,580 | 42,877 | 47,612 | 38,124 | 41,059 | 39,803 | 40,488 | 50,408 | 47,901 | 52,217 | 46,473 | 45,777 | 43,194 | 39,755 | 48, 551
Slippers for housewear d 6,131 | & 483 [ 8,526 | 9,696 | 9,142 | 5165 | 4,472 | 4,624 | 5,631 | 5,317 | 6,293 | 6,671 | 5665 9,203 |
Athietico..._.._ . 501 468 444 502 548 553 502 511 583 579 577 552 315 496
Other fOOtWeATr - oo et 474 583 552 585 473 523 446 375 467 518 564 693 420 654 (... ___
BXports . eoiao. 179 202 184 210 198 160 106 166 202 192 191 159 131 206 (__..___
Prices, wholesale, {.0.b. factory:
Mer’s and boys’ oxfords, dress, elk or side
upper, (toodyear welt___..____. 1957-59=100__| 106.5 | 105.5| 105.5| 105.5| 105.5| 105.5| 105.5| 1058 | 105.8 | 105.8 | 105.8 | 105.8 | 1058 | 1058 | 1058 |-ccuc.--
Women’s oxfords, elk side upper, Goodyear
welt. . 1957-59=100.. 108.0 108.1 108.3 108.3 108.3 108.3.{ 108.3 108.3 108. 3 108.3 108.3 108.3 108.3 108.3 108,83 [ooooo--
Women’s pumps, low-medium quality...do.__.| 109.3 | 110.2 | 100.9{ 109.9 | 110.4 1.0 | 1111 111.1 110.9 | 11L.04{ 11L.1 | 111.1 110.9 | 1112 | 1101 4. ...
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, totalf mil. bd. ft__| 2,874 2,641 3,047 2,829 2,842 | 2,617 2,205 2,220 | 2,555 | 2,778 | 2,752 | 3,106 2,897 2,690
Hardwoods. . . . - 385 377 398 424 398 313 297 409 395 437 496 524 522
SOItWOOAS . oee o dec e eees 2,257 | 2,670 | 2,431 | 2,418 | 2,219 | 1,892 | 1,923} 2,146 | 2,383} 2,315 | 2,610 | 2,373 | 2,168
Shipments, totalf 2, 666 3,010 2,784 2,814 | 2,497 2,259 2,344 2,624 | 2,920 2,920 | 3,242 3,040 2,724
Hardwoods._ _ - - 505 415 423 438 421 405 404 397 501 479 493 500 491 465
SOt WOORS . o ce e cm oot i o ciimaiaias do____| 2,208 2,251 | 2.587 | 2,346 | 2,393 2,092 | 1,855) 1,947 | 2,123 | 2,441 | 2,427 2,742 | 2,540 | 2,259
Stocks (gross), mill, end of month, totali __do..__| 7,880 7,912 , 766 7,810 | 7,809 7,883 7,828 7,539 7,426 7,284 7,130 6, 989 6,872 6, 805
Hardwoods._ . ooeooemno do__._|] 1,916 | 1,897 ] 1,841 1,801 1,804 | 1,797 | 1,706 | 1,606 | 1,514 | 1,430 | 1,374 | 1,370 | 1,405 | 1.462
SoftwWoOdS. o oc e ciiaeaae do__..| 5,964 6,015} 5925| 6,000| 6,005| 6,08 | 6,122 | 5033 | 5912 | 5854 | 5756 | 5619 | 5467 5313
Exports, total sawmill produets__...__.____._ do._.. 72 64 73 66 66 70 64 80 54 70 58 94 66 64 57 1. ...
Imports, total sawmill products.........._.._ do._.. 327 355 431 372 398 348 274 284 351 400 436 457 468 482 4904
SOFTWOODS
Douglas fir:t
Orders, new______.__.________._____.__ mil, bd. ft_. 666 640 678 583 658 598 524 653 618 679 717 757 741 628 204
Orders, unfilled, end of month_.__.________ do_... 533 471 466 424 446 422 419 508 577 504 534 511 500 504 481 | ..
Production 696 646 711 638 638 637 546 588 626 706 677 727 661 581
Shipments_ 691 640 711 625 635 623 527 565 573 732 688 780 752 624
Stocks (gross), mill, end of month._. 1, 146 1,126 1,096 1,108 1,082 1,096 1,114 1,122 1,131 1.105 1,108 1,050 958 927
Exports, total sawmill products_.___.___.__ 32 23 22 23 22 21 21 27 18 35 26 30 24 28
Sawed timber____________.____ 17 10 10 12 11 9 9 11 7 14 12 15 8 r9
Boards, planks, scantlings, etc 15 12 12 11 11 11 12 16 11 22 14 15 15 18
Prices, wholesale:
])unensmn construction, dried, 2/ x 4” R. L.
$ bd ft..| 81.13 78.43 79. 90 78.95 76.85 76. 66 75.53 75.23 76.18 77.88 78.46 y 79.03 78.90 | r81.29 { »8L37 |
Flooring, C and better, F. G, l" X 4" R. L, o
$ per M bd. ft._1130.03 | 124.21 | 123.01 | 122.59 | 121.74 | 121.74} 121.92 | 120.18 | 119.98 | 120.41 | 120.41 | 120.58 | 120.10 [r122.18 (P123.66 |
Southern pine:
Orders, newl.____.__.....__. -.mil. bd. ft.. 517 545 632 578 595 517 423 498 579 621 598 674 583 578 538 | ..
Orders, unfilled, end of month_____________ do.... 191 224 225 221 211 183 185 221 271 283 292 236 264 251 246 |
Production}..__ 548 538 600 561 585 569 489 506 548 595 570 659 597 571 2
Shipments} 518 544 620 582 605 545 421 462 529 609 589 680 605 591 543 |77
Stocks (gross), mi Fion va )
ofmonth . _____ . _____ 2,047 2,087 2,051 2.030 2,010 | 2,034 2,102 2,146 | 2,165 2,151 2,132 | 2,111 2,103 2,083 1,342
Exports, total sawmill produects. 7,794 5,827 | 8,465 | 3,962 | 5,500 | 5,650 7,268 4, 892 | 8,924 | 5,209 | 6,777 | 9,398 6,615 5,801 5,032
Sawed timber__ ..o . . ___ 1,962 1,342 | 3,549 905 904 780 2,889 1,389 1,381 1,700 1,634 4, 367 1,944 1,787 811
Boards, planks, scantlings, ete 5833 | 4,486 | 4,016 | 3,057 | 4,596 | 4,870 | 4,379 | 3,503 7,543 | 3,599 1 5143 | 5031 | 4,671 | 4,014 | 5,121
Prices, wholesale, (indexes):
Board@ No. 2and better, 1”7 x 6”7, R. L.
1957-59=100._ 99.0 92.7 093.2 93.3 93.3 93.2 92.7 93.7 93.6 04.1 94. 4 94.6 04. 4 93.5 93.4 4 _______
Flooring, B and better, F. G., 1" x 4", 8, L.
1957-59=100..| 97.4 95.3 95.0 95.2 95.2 95.0 95.0 94.3 94.3 94.3 94.5 94. 4 94.6 94.3 94.6 |________
Western pine:
Orders,newd_ _ ... .. mil, bd, ft__ 719 727 809 770 794 621 644 690 757 741 759 853 781 755 769 |
Orders, unfilled, end of month._________.___do_... 359 359 324 317 330 305 312 380 441 467 461 435 437 445 366 | ____._.
Productioni._.._ 747 724 942 858 806 664 577 513 636 705 705 839 755 734
Shipmentsi____ 725 728 8587 777 782 645 637 621 697 715 765 878 780 747
Stocks (gross), mill, end of monthi.. 0 1,957 { 1,974 | 1,962 2,043 ) 2,067 | 2,086 [ 2,026 | 1,768 1,707 7 1,697 | 1,637 | 1,598 { 1,573 | 1,560
Pncs\ wholesale, Pon(‘erosa, boards, No. 3 17 x
12" R. L. (6’ and over)..___..__ $ per M bd.ft..| 74.86| 69.63| 68.81 | 68.88 | 66.83 | 66.03| 65.74| 64.61 | 65.60 | 67.38| 70.91| 71.49 | 69.59 | 69.08
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders,new__.___._._. 3.2 3.1 3.1 3.2 2.9 2.6 2.2 2.9 2.6 3.0 2.7 4.0 4.6 3.2 3.4
Orders, unfilled, end o 11.6 11.3 1.0 10.9 10.6 10.5 10.0 10.5 10.8 11.1 1.0 11.3 11.6 11.0 10.1
Production..._. 3.0 3.1 3.7 3.4 3.4 3.2 2.8 3.0 2.6 2.8 2.4 2.8 3.0 2.7 3.0
Shipments. . accioio. 3.1 3.0 3.7 2.9 3.3 2.6 2.6 2.3 2.4 2.6 2.6 3.5 4.0 3.4 3.5
Stocks (gross), mill, end of month___.____ do..__ 9.7 8.7 7.8 8.1 8.2 8.6 9.1 9.8 10.0 10.2 10.0 9.0 8.2 7.0 6.2
Oak:
Orders, NeW ..o cooe o mcccccmmaea do....| 69.0 64.2 77.3 68.1 65.8 61.1 49.6 57.9 65.5 65.4 66.6 72.7 68.9 67.3 80.9
Orders, unfilled, end of month.__ _-do_... 38.5 35.6 36.8 37.8 34.3 315 27.3 35.5 43.8 49.3 51.1 49.9 47.6 46.9 46.3
Production ...eococeoooaooncs _do....| 73.2 65.5 75.3 66.7 70.5 68. 4 55.3 60. 6 57.7 64.4 57.2 66.8 66. 1 63.5 71.9
Shipments . cocoooeooaoooe ~do....} 70.6 65. 4 74.8 68.3 69.3 66.0 54.8 53.7 57.2 62.7 63.6 74.6 70.9 68.2 81.6
Stocks (gross), mill, end of month. _____._ do....| 956 99.9 96. 4 93. 4 94.5 94.8 84.7 | 100.4 98.3 96.9 88.4 80.7 74.8 68.9 64.6
r Revised. » Preliminary. iRevisions for 1959-1960 appear on p. 24 of the Nov. 1961 SURVEY; revisions for 1948-1958

1 Average for 9 months (Apr.-Dec.).

for stocks, all types of lumber, and for Western pine stocks are available upon request.
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SURVEY OF CURRENT BUSINESS

October 1962

1960 | 1961 1961 1962
Unless otherwise stated. statistics through 1960 i _ N
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS A:lVSY‘BL’é Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | Jure | July Aug. | Sept.
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfs, and
ferroalloys):
Exports, total® o'.__..______ thous. sh., tons__ 865 1,018 1,057 973 959 861 750 652 850 549 551 740 620 470
Steel mill produets e 248 166 151 165 208 163 212 180 169 153 149 150 158 140
5162 221 T LRI do___. 598 810 850 766 713 630 504 445 357 377 385 560 445 313
Imports, tnt’\l [ e £ IO do__.. 340 329 378 377 423 504 350 377 321 392 37¢ 509 475 520
280 262 307 269 335 357 202 332 282 340 325 413 364 395
15 21 3 36 32 34 24 22 17 16 16 13 19 66
Production and receipts, total.____. 5,315 5,623 5,684 1 6,151 5, 798 5,819 6,214 6. 230 6. 805 6,078 5,547 | r4,638 | » 4,323
Home scrap produced_____..._ 3.206 [ 3,466 3,516 | 3,658 3,533 | 3,664 3.9 3.811 4,280 3.834 3,419 3,068 | #2640
Purchased serap received (net). 2,109 YIST | 2,167 | 20493 | 2.265 | 2,155 | 2273 | 2,419 | 2525 | 20244 | 2,128 | 71,880 |» 1,683
Consumption, tOtﬂl ............ 5,361 5, 580 5, 584 5,851 5,655 6, 190 6. 531 6, 183 6,777 5.924 5,167 | 74,862 174,238
Stocks, eonsumers’, end of mo._ 8,651 8, 569 8,674 3, 967 9,108 8,741 8,456 | 8, 506 8,534 8, 689 9,068 | 79,196 (29,278
Prices, steel serap, No. 1 heavy
Composite (5 markets)§.._.._. $ pGr 12 ton._..__. 32.95 36. 64 39.05 40. 64 39. 09 33.10 34.10 37.67 36. 25 31.98 30.18 26. 14 24,13 [724.50 [» 26,85 |_...___.
Pittsburgh district ... ... .. do__..] 33.00 | 3500 36.00 | 38.00| 38.00| 34.00 | 36.00| 39.00 | 38.00 | 33.00 | 3200 | 28.00 | 26.00 | 26.00 |» 29.00 {-—ccuc--
Ore
Iron ore (operations in all U.8. distriets):
Mine productiond® __thous. lg. tons__{ 7.320 | » 5,983 | r 9,277 { v 8,633 i 7,808 5,022 3,711 3.911 3.514 4,016 4, 590
Shipments from miness ————— 7.014 | r 6,033 [711,132 [r 10,062 | 7 9,413 7,393 | r 1,661 1,687 1,465 1, 546 3. 509
| §5¢1 370} 8 £ SOOI 2,882 2,151 3,273 2. 567 3,071 2,218 1,970 1,777 1, 588 2,061 2,718
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_____ 9.396 | 7.750 | 13,535 | 12,116 | 11,999 | 9,560 | 4,080 | 3,230 | 3,130 | 3.718 | 5084 | 13,005 | 13. 464
Consumption at iron and steel plants 8, 522 8, 143 8,767 8, 965 9, 681 9,058 | 9,532 | 10,316 9,606 | 10,623 9.621 7,974 6. 758
Exportsa® 439 412 1,124 690 550 362 66 131 79 41 362 625 833
Stocks, total, end of mo. & 70,611 {782,009 182,902 (784,590 | 85,748 | 84,148 [r80,548 | 75,645 | 70.946 | 65.985 | 62,070 | 66,349 | 71,914
Atminesd . o _ao._ 11,407 {715,952 | 15,014 713,596 | 12,107 9,755 |* 11,843 | 14,055 | 16,107 { 18,559 | 19,643 | 18,820 | 17,326
At furnace vards 53.35% | 59,760 F 62,086 | 65.23% | 67.556 | 68.058 | 62,605 | 55, 572 1 49,015 |- 42,110 | 37.573 | 42.591 | 49, 405
At U.8. docks____o___._ 5, 846 6, ZG/ 5,802 5,756 6,085 6,335 | 6,100 6,018 5,824 5,316 4,851 4, 938 5,183
Manganese (mn. content), general imperts.do..__ 99 86 63 68 93 83 130 75 105 99 101 103 87 72 K N PR,
Pig Iron and Iron Products
Pig iron:
Production (excl. blast furnace production of fer-
roalloys)_____.. thous. sh. tons..| 5, 556 5,393 5,764 6,019 6,330 6,105 6,400 | 6,833 ) 6,421 7.106 6. 425 5,458 4, 582 4.211 4,580 |_..o.o_.
Consumption. ... do....| 5,562 | 5,483} 5876 6,105 | 6,327 | 6,061 | 6,425 | 6,996 6,576 | 7,193 | 6,392 | 5,304 | r4,605 {4,166 |__._.____| ._._.._
Stocks (consumers’ and suppliers’), end of mo.
hous. sh. tons..| 3,471 | 3,250 3,045 | 2,999 | 3,057 | 3,147 | 3,183 | 3,101 { 2,961 | 2,949 3,079 | 3,276 | 3,345 | » 3,439
Prices:
Composite. _.... —--$perlg. ton_.| 656.95 65. 95 65. 95 65.95 65.95 65.95 | 65.95 65. 95 65.95 65.95 65.95 65. 95 65. 95 65.95
Rasic (furnace) do 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 £6.00 66.00 66. 00 66. 00 66. 00 66. 00
Foundry, No, 2, Northern. . 66. 50 66, 50 66.50 | 66,50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66.50 | 66.50 66. 50 66. 50
Castings, gray iron:
Orders, unfilled, for sale, end of mo.
thous. sh. tons__ 739 653 686 685 649 636 672 673 681 719 704 674 T 628 643
Shipments, totald® 966 902 932 947 1,031 990 922 981 924 1.061 1.021 1.046 990 800
Forsaled' ... _._.. 534 514 572 567 594 528 470 512 74 563 544 572 553 452
Castings, malleable iron:
Orders, unfilled, for sale, end of mo.
thous. sh. tons._ 73 56 63 59 59 62 66 70 69 71 72
Shipments, total . __._________.__.____ 68 60 65 53 66 71 68 75 70 76 74
Tror sale 39 36 41 35 39 40 37 43 40 42 50
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
Production. - o .u_onaooo__ thous. sh, tons._| 8, 2T &, 168 8. 661 8,915 9,173 8,746 9,569 | 10, 353 9,698 { 10. 584 9, 236 7, 536 6,692 6,174 | 7 7.008 7.252
Index___. 1957-59=100__; 101.9 100. ¢ 105.0 111.7 111.2 109. 5 116.0 125.5 130.1 128.3 115.7 91.3 83.8 74.8 [ 7860 90. 8
Steel eactings:
Orders, unfilled, for sale, end ¢f mo.*
thous. sh. tens__ 231 153 157 148 156 156 169 200 198 189 206 190 172
Shipments, total 1186 101 102 103 108 109 115 119 126 149 130 136 127
For sale, total.. 89 78 80 80 82 83 88 93 100 112 102 107 101
Steel forgings (for sale):
Orders, unfilled, end of mo__._._.__..____ do.__. 317 274 281 263 282 | 282 308 340 356 345 331 311 299
Shipments, total 106 99 97 a9 11t 110 104 114 118 132 122 123 122
Drop and upset 79 73 72 74 84 82 78 85 83 103 92 Q4 04
Steel products, net shipments:
Total (all grades) . _____ 5,510 6,139 6,058 6,046 5,787 5,787 6,906 | 6,620 7,699 6. 783 6, 183 5,360
Semifinished products._. 212 204 241 287 260 272 276 289 325 262 220 188
Structural shapes (heavy), steel pil 395 424 437 426 403 404 402 392 473 434 431 402
Plates.. ..o 496 495 544 567 608 590 648 612 720 639 567 453
Ralils and nccessories____ 70 64 62 61 56 67 94 102 136 113 106 87
Bars and tool steel, total. . 839 942 931 938 904 868 1,028 986 1,164 1,048 980 830
Bars: 1ot rolled (inel. light shapes). 532 599 595 594 536 601 07 682 823 693 624 500
Reinforeing 204 231 228 228 200 151 174 159 179 211 226 222
Cold finished . 98 106 101 108 110 108 137 136 152 130 122 101
Pipe and tubing._____ 589 781 694 632 495 448 506 534 657 660 663 676
Wire and wire products. 253 287 7R 282 244 216 260 261 313 302 295 273
Tin mill products.._____ 510 605 485 430 404 357 614 548 691 532 564 587
Sheets and strip (incl. electrical), total___do 2,147 | 2,336 | 2,387 | 2,423 1 2,411 | 2,564 3.080 | 2,903 | 3,219 | 2,794 | 2,356 | 1,862
Sheets: Hot rolled. _do 585 632 662 639 637 693 846 783 871 738 605 504
Cold rolled_. 1,013 1,065 1, 089 1,145 1,163 1,294 1.555 1, 406 1, 566 1,371 1,128 822
Steel mill produets, inventories, end of mo.:*
Consumers (manufacturers only)__mil. sh. tons.__; 9.3 9.4 10.2 1.0 12.0 12.4 12.1 11.4
Receipts during month_______ 4.1 4.3 5.1 4.9 5.6 4.9 4.5 3.9
Consumption during month____ 4.2 4.2 4.3 4.1 4.6 4.5 4.8 4.6
Warehouses (merchant wholesalers)_._...__do___. 3.2 3.4 3.4 3.5 3.6 3.6 3.6 3.5
Producing mills:
In process (ingots, semifinished, ete.)..... do.... 7.6 8.3 8.5 8.5 7.9 7.6 7.1 6.7
Finished (sheets, phtm bars, pipe, ete.)_do_.__ 6.6 7.0 7.3 7.8 7.5 7.5 7.0 6.8
Steel, finished, composite price_._._._____ $ pertho. . . . 0698 0698 | .0698 | 0608 | .0698 = .0698 ! .0698 | .0698
r Revised. » Preliminary. @ Includes data not shown separately. *New series (Bureau of the Census). Data for steel mill inventories represent industry

& Scattered revisions for 1959-61 are available upon request. .
§ Effective Jan. 1961, the composite reflects new weights; prices beginning Jan. 1961 are

not comparable with earlier prices.

totals for the specified holders of steel mill shapes; stoeks held by nonmanufacturing industries
are not shown. Consumers’ operations include fabricating activities of steel producing

companies,

For warehouses, data are derived from value of inventories.
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1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS i ‘a\'emge Aug. | Sept. | Oct. Nov. Dee. Jan, Feb. Mar. Apr. May | June July | Aug. | Sept.
I
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (Mety_____.__oeeo___ thous. sh. tons.._ 299 343 385 408 303 333 373 314 276 221 274 294 202 239 289
Shipments._._________ _do____ 322 318 359 326 354 339 296 284 289 327 312 357 349 308 367
Backlog, end of year or mo_____ _odo___.] 2,333 | 2,723 2.378 2,729 2, 566 2,707 2,723 2,596 | 2,487 2,481 2, 414 2,352 | 2,406 2,357 2,301
Barrels and drums, steel, heavy types (for mle)
Orders, unfilled, end ()f mo Ouﬁ__ 1,609 1, 521 1, 522 1, 530 1,513 1,451 1, 810 1,491 1,482 1, 568 1,438 1,425 1,460 1,402
thpments _______________________ ...| 1,755 1,834 2,043 1,841 1,960 1, 846 1, 607 , 887 1,774 2,063 1,945 2,259 2,240 1,992
Cans (tinplate), shipments (metal consumed),
total for sale and own usef
thous. sh. tons__ 404 418 838 539 453 346 344 334 320 37% 395 162 r 478 i3 8: % (S S
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and forelgn ores)
thous. sh. tons__| 167.9 158.6 167.0 159.6 167.3 164.1 168.0 170.1 157.7 177. 4 173.7 184.2 179.1
Estimated recovery from serap_________..__. do.___| '27.3| 128.2 36.0 32.0 36.0 36.0 36.0 41.0 43.0 48.0 50.0 52.0 52.0
Imports (general):
Metal and alloys, crude 12.7 16.6 21.9 19.5 22.8 18. 4 20.0 17.3 13.5 18.9 19.9 30.0 33.0
Plates, sheets, ete_.________ do.___ 3.1 4.1 4.6 4.2 4.6 4.8 4.7 5.0 5.4 5.3 9.0 6.1 6.0
Exports, metal and alloys, crude____....... do.__| 28.7 10.7 7.8 6.8 11.8 9.4 8.7 19.8 10.2 12.2 10.4 9.7 10.3
Btocks, primary (at reduction plants), end of mo.
thous. sh. tons..| 185.3 [ 258.2] 250.2 | 255.4 | 255.6 | 240.3 | 207.1| 198,4| 190.8 | 170.7 | 154.5 | 137.8} 132.6 | 131.7 [ 130.% | _______
Price, primary ingot, 99.5% min_____._$ per 1b__ 2600 . 2546 . 2600 . 2550 . 2400 . 2400 . 2400 . 2400 . 2400 2400 2400 . 2400 . 2400 . 2400 . 2400 L2400
Aluminum shipments:
Mill products and pig and ingot (net) t__mil. 1b_. 388.1 403. 4 426.6 416.5 440.8 446. 3 435.8 429.4 429.0 516.5 474.1 499.0 |7 506.6
Mill produets, total t____._.___ do 254.1 278.71 303.6 286. 8 204.2 208.3 | 271.3 286.9 202.2 344.1 315.9 354.3 | 7 347.5
Plate and sheet (excl. foiD§. 115.7 124.4 135.0 126.8 127.3 129.9 115.8 133.9 134.3 150.0 142.2 160.4 | r 158.8
CaStINGS e oo oo eeee 62.6 | 63.5| 651 626} 72.6| 70.8| 737 79.8 73.6 | 8.2 788 833 77.4
Copper:
Production:
Aine, recoverable copper. ... QQ. 0 97.1 84.0 98.3 | 104.6 104.4 ¢ 103.2 103.0 | 101.3 | 109.6 | 108.8{ 113.9| 102.8 [ r9L..5
Refinery, primary...._.__ 126. 6 129.2 128.9 8.7 129.8 130. 4 131.1 134.7 136.7 146. 1 126. 5 146.1 145.8 124.5
Trom domestic ores 93. 4 98. 4 96.0 90.8 | 101.9 104.3 100. 5 103.5 103.7 107.9 98.6 109.3 100.1 90.9
From forelgn ores._______ ~ 33.1 30.8 32.9 27.8 27.9 26.1 30.6 31.2 33.0 38.2 27.9 36. 8 36.7 33.6
Secondary, recovered as refined. ... do._.. 23.0 21.9 20. 4 20.7 21.9 23.1 18.7 21.5 18.0 23.9 22.3 24.9 25.2 21.0
Imports (general):
Refined, unrefined, serap®t. .. ool do._..| 43.8 38. 4 26.7 30.2 43.6 47.7 36.0 50.2 32.3 54.1 16.9 64.6 41. 4 47.0
Refined. i do.__.| 11.9 5.6 5.9 591 12.3 4.7 3.4 6.2 6.9 6.2 5.9 5.3 6.9 8.1
Exports:
Refined, scrap, brass and bronze ingotst_do_.._] 5L.3 48.7 29.6 30.0 32.2 30.5 53.4 37.6 38.4 33.9 30.8 30.2 37.5 26.3
Refined . o e _do.. 36. 1 36.0 19.9 23.4 25.9 25.3 46.9 31.9 31.7 27.7 26. 2 27.2 34.6 22.9
Consumption, refined (hy mills, ete))._____do____| 1148 124.0 142.5 138.5 138.9 1537.1 115.2 134.7 125.4 151.0 138.8 142.6 142.9 296, 5
Stocks, refined, end of mo., total._ __.____.. dooo| 174.8 | 1s7.7f 192.7| 167.3 | 1623 | 159.1 ] 159.4§ 150.5| 157.5 | 155.9 | 142.4 | 153.3 | 157.1 | »206.8 |»204.2
Fabricators’ . .. . ) 98.0 | 105 1| 1206 108.21 1080 1029 | 1024 920} 08.9) 1022 96.8 | 9R.4 | 1025 | rI211 |7105.4
Price, bars, electrolytic (N.Y3 ... L3205 | .2992) .3060 | .3060 | .3060 ] .3060 | .3060 ] .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060
‘Copper-base mill and foundry products, shipments
(quarterly ava. or total) ~
Copper mill (brass mil) produets________ mil. Ib.. 470 £17 532 582
Copper wire mill products®. _ . - 380 388 414 401
Brass and bronze foundry products. .. .____.do.___ 216 212 233 235
Lead:
Production:
Mine, recoverable lead___....._ thous. sh. tons.. :20.{‘» 21.8 22.0 20.5 20.9 20.0 20.7 22.5 21.9 219 24.0 25.0 24.0 1 r21.3 M6 oo
Secondary, estimated recoverable®_ .. ._.do....| 39.21 37.7} 388 386 422 40.7| 34.8| 36.7| 372 37.1 35.5| 3770 36.6| 31.8 | ... f_.......
Imports (general), ore®, metalf. .__.______ do....| 29.371 383.7] 369 328} 387.1| 406| 40.8f 39.2| 306 457] 363 33.8| 30.9| 22| 338 |-
Consumption, total ... _____..______. do....| 851 85.6 90.8 89.1 92.3 89.7 89.8 96.1 85.4 88.0 83.8 91.9 87.6 7.2 .
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
(ABMS) oo thous. sh. tons..| 145.1 100.6 | 1i8.9 | 112.8 | 116.4 | 107.6 | 100.6 90.7 03.6 93.0 88.3 95. 1 94.3 | 796.5 87.4 [cocoaoo
Refiners’ (primary), refined and antimonial
thous, sh. tons__| 158.9 205.6 190.0 189.7 193.1 204.9 ) 208.11 207.2 1 200.0 203.6 199.7 193.7 188. 4 191.1
07035510 T40T:) w3 c do.__.| 97.3 99.1 ] 110.2{ 107.7 [ 106.6 | 106.5 96.1 93.71 1013} 1043} 106.7 | 106.6 | 106.0 | 102.1
Scrap (lead-base, purchased), all consumers
thous. sh. tons_.| 46.6 41.3 45,3 43.3 42,8 39.4 38.6 40.3 37.2 34.4 33.9 35.4 36.5 89.9 |oco .o
Price, common grade (N.Y.)_..__..._._ $perlb__| 1195 . 1087 . 1100 . 1100 L1100 | .1020 . 1025 . 1003 . 0958 . 0950 . 0950 .0950 | . 0950 . 0950 0950 0950
“Tin:
Imports (for consumption):
Ore 1,169 743 375 1,446 319 577 1, 346 29 1,038 670 728 622
Bars, pigs, ete 1 3,325 | 4,034 | 3,920 5030 | 4,204 | 3,628 4,625 | 1,818 | 4,247 | 3,457 | 4,315
Estimated recovery from scrap, totalé. 1,800 f 1,965 1 1,7951 2,005 1 1,960 { 1,795 1,930 | 1,675 1,800 1,795 | 1,920
As metal 250 245 255 240 285 306 220 205 245 240 265
Consumption, pig, total _ 6,710 6,520 | 7,210 6,480 | 6,895 6,880 [ 6,340 7,440 6, 970 7,360 | 6,920 7,230
Primary o 4,140 | 4,570 | 4,245 | 4,385 | 4,460 | 3,990 4,750 | 4,690 | 5,280 | 4,850 | 5,170
Exports, incl. reexports (metal) ... _..______do.... 71 67 22 16 5 54 43 49 7 98 3 9 21 450
Stocks, pig (industrial), end of mo_ . ~do_...| 22,750 | 22,630 | 23,080 | 24,875 | 25,620 | 25,055 | 27,028 | 25,735 | 23,710 | 22,805 | 22,135 | 20,510 | 20,735 | 20,225 | _._.___ IO
Price, pig, Straits (N.Y.), prompt perlb._| 1.0140 | 1.1327 | 1.1978 | 1.2185 | 1.2105 | 1.2289 | 1.2098 | 1.2030 | 1.2106 | 1.2308 | 1.2212 | 1.1719 | 1. 1302 | 1.1145 | 1.0846 | 1. 0846
Zinc:
Mine production, recoverable zine
thous, sh. tons_.| 36.3 38.7 40.4 37.4 38.9 36.0 36.6 37.8 36.7 42.6 41.9 43.6 | ~42.4 38.4 4201 [oo...
Imports (general): B
Ores® 38,1 4.6 37.0 26.7 39.9 41.3 39. 4 30.3 36.9 50.0 32.2 54.5 45.3 40.2
Metal (slab, blocks).... 10.1 10.6 10. 4 14.4 14. 4 0.2 11.4 14.5 11.2 14.1 13.2 9.2 9.8 13.8
Consumption (recoverable zinc content)
Ores®__. ... 7.4 8.1 6.3 7.6 8.7 7.6 7.4 8.6 7.2 7.9 7.9 8.6 7.8 201 R
Secrap, all types. ... 16.1 14.9 18.2 18.4 19.6 19.8 18.2 20.1 18.2 22,7 20.1 21.8 | r20.8 16.8 |oooot o
7 Revised. » Preliminary. ! Recoverable aluniinum content. Monthly data are of foil; comparable data back to January 1954 are available upon request,

expressed in metallic content (mcl alloying constituents); aluminum content is about 93%,

of metallic content.

§Eflective with the February 1962 SURVEY, figures for plate and sheet exclude shipments

& Basic metal content.

I Scattered revisions for 1966-Feb. 1961 will be shown later.

b J'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
ase serap.
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1960 961
Unless otherwise stated, statistics through 1960 ! 196 1961 1962
an!i.descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. ‘ Oct. , Nov. Deec. Jan, Feb, ! Mar, ‘ Apr. | May | June July Aug. | Sept.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
Zinec—Continued
Slab zine:
Prod&ufztlon (primary smelter), {]rorn (I}?mmtlc 6.6
and foreign ores.....oo._._ thous. sh. tons.. 3 70.6 62.2 63.0 75.8 76.7 80.1 78.4 74. 4 79.5 78. 2 58.
Secondary (redistilled) production. ... 5.7 4.6 3.6 50 5.6 5.2 5.1 55 4.9 6.0 gq 72? bfi”l)
Consumption, fabricators’.... 73.2 77.6 84.7 83.3 89.3 83.5 79.3 9.5 85.2 93.0 86. 4 91.1 80.3
Exports. .- oo 6.3 4.2 5.1 3.3 2.7 1.3 3.5 1.1 4.1 4.8 6.5 2.5 2.4
Stocks, end of year or m
Producers’, at smelter (AZI)_,_ 185.9 145. 5 188.1 165.1 150. 1 146.4 151.2 150. 3 144.7 138.7 144.6 145.3 147.1
Consumers .................. - .| 689 93.8 62.1 62.9 71.3 81.6 90.6 86.9 86.6 86.3 83.9 76,1 r72.5
Price, prime Western (St. Louis).___ .| 1295 L1154 L1150 . 1150 . 1150 L1150 L1198 . 1200 . 1200 . 1200 L1150 1150 . 1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron
Shipments. . _____coooeo__. mil. sq. ft. radiation_. 1.7 1.2 1.5 1.6 1.5 1.3 .9 1.1 1.1 1.0 .6 .8 1.0 .9 1.3
Stocks, end of year Or MO- - - cceemcmmnanno- do._.. 2.8 2.6 3.6 3.2 2.9 2.7 2.6 2.5 2.6 2.8 3.2 3.4 3.4 3.0 2.7
Olé}tmrnerst h 42,8 44.4 6261 ss1l 624 o1l sal siol smal sos| sss| sal sz| sel so1l
Shipments. .o oo thous.. 42, . 2.6 85,1 62.4 46.1 37.4 31.2 32.3 39.8 28.8 36.4 41.3 31. 50.1
Stocks, end of year or mo.____._._..__.__.... do.___| 459 4.8 50.9 43.8 41.8 41.4 4.8 49.9 52,2 55.6 1 62.8 64.0 65. 4 ei,? 4032 2|t
Stoves andtrar’l;g(;sl ((iomlesltitlc %c()io%dn] o d sl 1ssl| 1874
Shipments, total (excl. liquid-fuel types). ._do.... . 5, 190.1 189.7 | 164.6 148.6 | 149.5 157.6 175.6 | 163.2 168.3 167.4 142. 2
e 2 do....| 148.5 | 152.5| 183.6 | 185.8 | 184.9| 159.7 | 146.5 ) 146.7 | 155.0 | 172.7 | 159.7 | 165.5 | 164.4 | 130.3
Stoves, domestic heating, shipments, total .. _do_.._| 154.7 | 145.8 ] 226.8 | 243.2 | 290.3 | 167.8 84.4 86.1 79.8 | 117.9 84.7 | 110.4] 138.0 | r161. 6
GAST oo R do 1| 10009 | 81| 1362 | 14x3| 177.5| 1055| 45.8| 496| 421] 786| 48| 46| 886 954
Warm-air furnaces (forced-air and gravity air—ﬂow)
shipments, totalf th 104.8 102.9 129.0 149.4 152.4 99. 6 85. 4 86.8 81.0 86.9 90. 5 98.7 107.2 111.8
Gas._.__ 78.9 80.§ 99. 1 112.0 114.3 76.6 68.7 71.4 65.1 70.7 75.1 816 88.5 89.9
Water heaters, gas, shipments 208.2 204.7 201.3 182.1 214.6 193.7 213.2 | 207.7 191. 4 216.0 201.8 195. 8 232.2 1 r201.2
MACHINERY AND APPARATUS
Tans, blowers, and unit heaters, qtrly. totah
Fans and blowers, new orders________.__. 1L$..] 1385 | 140.8 ] . ____. (T R I RO I R 4.5 [ EU I D I PO
Unit-heater group, new orders®.____.___.. Yo | vars | s |0 RN R I FTCN IO MR 1.6 | 18.4 | LTIl
Foundry equipment (mew), new orders, net | | | [ o T [T e e e
mo. avg. <h1pment§ 1947-49=100__| 118.8 96.9 62.0 108.4 | 106.9 7.7 86.8 | 153.2 | 145.3 98. 5 163.4 114.3 | 182.5 | 324.6 1 16L.2 |._.._._.
Furnaces, industrial, new orders, net: )
Electrie processing. e o_.mil. $__ 1.3 10 .9 1.2 1.4 .8 .9 1.9 1.4 1.0 1.1 1.2 1.7 1.2
Fuel-fired (exc. for hot rolling steel). _ _.do..._ 2.9 2.6 3.3 1.1 1.6 2.6 2.1 5.8 2.6 1.5 2.9 3.4 2.1 3.9
Material handling equipment (industrial):

New orders index*.____..._.._._.._. 1957-59=100._] 99.2 | 103.41 93.0{ 953} 1028] 91.3| 97.0] 1045] 1085 1158 | 1156 | 131.3| 129.4 1 110.2 |- . _Jooooo...
Shipments index*_ ... _._._..._ do._..| 103.1 89.6 98.3 86.5| 92.6 81.3 | 82.7 75.8 79.7 | 10L5| 107.5 | 107.9 | 118.7 | 111.2 .o |oac..
Industrial trucks (electric), shipments: o

Hand (motorized) . _.._loooooooo_o._ number._| 461 385 388 377 495 272 336 333 357 506 541 535 492 568 517 |oeeeo.
RiIAOT-EVPC e e oo mmmmmem e e e do.... 470 380 385 349 370 292 383 327 326 523 388 533 560 524 420 [L.oooTl.
Industrial trucks and fractors (gasoline- powered),
Shipments. - -~ <o number__| 1,885 1,639 | 1.667 | 1,735 1,087 | 1,031 981 1,328 | 1,278 | 2,185 | 2,180 ] 2,272 | 2,641 | 2,368 | 2.681 | ._.._._
Machine tools:
Meta] entting tOOIS): total iLs..| 4.00| 46.35| 4480 | s5.65| 47.30| 510
Orders, new (net), total .aoocaoo . mil. $._ . - 39 ] 35. 6 7. 51.05 | 44.65 | 42.05 44.60 | 43.70 | 51.65| 50.00 | r46.60 | 38 83
Domestic_____. i_... __do___| 20.35 31.?0 29,65 34.05 25.55 | 39.80 33. 50 34.30 .3 35.30 | 34.45 41, (3; 40.25 TS’;A 4;5 3 o |
Shipments, total. oo ooccoomoocomae . do___| 4230 | 42.30 | 34.05 | 41.20 | 4515 | 4810 | 57.25] 43.05 42 10| 5540 | 48.70 [ 54.60 [ 60.00 |r39.45
DOMeSte - - emmmmmamo e do._..| 32.85] 28.60¢ 23.15| 27.10| 28.35( 32.20 | 39.55| 30.65| 30.15| 38.65| 3530| 36.40 | 41.90 {2895
Estimated hacklog oo oooeoeosooe oo months__ 4.4 5.0 5.2 5.7 57 5.5 4.8 4.8 4.7 4.4 4.3 4.1 391 r40
Metal forming(tools: 12250 | 1090 10,10 | 10.95 9.10 :
Orders, new (net).. _mil. $__ - o g 2 12,95 | 12,601 16.70 1 1515 ) 1895 16.20 | 11.95 | 13.40 {r14.00 :
Shipments. ... _..do____| 1200 | 12.40[ 12.95| 10.70 | 1100 | i1.00 | 13.55 | 10. 25| 1105 | 1200 | 11.65] 1210 | 13.70 | r12 50
Estimated backlog_ . ________._..____. months__ 1.2 3.6 2.8 2.8 2.7 2.9 2.8 3.3 3.7 4.4 5.0 5.1 5.0 AN

Other machinery and equip., gtrly. shipments:
Construction machinery (selected types),
mil

total @ oo 1252.2 | 1237 4 250.0 182.0
Tractors, tracklaying, total......__. VOTUR | 150.4 70.5 448
Tractors, wheel (con, off-highway) |62 tIse 21.3 15.5
Tractor shovel loaders, integral units oniy N .
(wheel and tracklaying types). ... mil. & | PN IAA R |l 56.90 16.5
Tractors, wheel (excl. garden and contmotom -
OF-hIgNWAY tYPLS) - —mm e oo emae 1l g TRO4 [ TI0T AL 68.9 oo 9.9 . 1322 . 153.1 ] 23411 2249 |-—--col.
TFarm machines and equipment (selected typoe)
exel. trACtOTS oo oo cmeees mil. §__| 11862 | I8L3 | 1584 |l 1228 | [ 2191 foeeo | 23706 |ocoee oo ]remenee

ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipments___.thous__| 2194 | 2,350} 2,688 1 2,811 | 3,215 | 2,855 | 3,010 | 3,219} 2,466 | 1,776 | 1,551 | 1,770 | 1,967 | 2,120 j.eoooooiiemmmecnn

Household electrical appliances:
Ranges (incl. built-ins), domestic and cxport ;
B S S thous. | 124.6 | 127.5) 122.9 | 144.8 | 122.3 | 130.9| 147.4] 130.3 | 133.6 | 156.7 | 132.5 ] 137.6| 148.0| 1151 120.9 |-+r-eeue

1
Refrigerators and home freezers, output .
1957=100__| 111.8 115. 4 72.9 | 122.7( 117.4 | 117.0| 124.3 119.0 130.0 144.7 143.4 131.4 154.8 125.0 80.9 [~ecneenn

Vacuum cleaners (standard type), sales billed .
thous._| 276.1 273.6 | 270.1 302.2 327.6 300.8 | 269.9 301.0 304.5 | 330.2 290.7 282.9 247.3 236.8 { 30L.5

Washers, sales billed (dom. and export)®._do.__| 272.9| 278.9| 3326 | 401.9| 321.9| 286.2 | 252.4 | 263.9| 280.6 | 3340 | 265.2| 296.0 | 334.9 | 264.2 | 348.7
Radio sets, produetion§____._________._____. do..._|1,427.2 11,447.8 | 1,385.1 |32,048.7 | 1,796.4 1,730.8 |31,845.2 | 1,350.6 | 1,464.8 |31,810.4 | 1,472.7 | 1,444.1 {31,721.9 |1.134.2 [r1,253.8 {°2,105.8
Television sets (inel. combination), prod.§._.do._..{ 475.7 | 514.8| 514.7 > 694.6 | 620.8 | '583.0 | 3580.3 | 488.9 BiL5 | 96593 | 5106 | 74,6 | 26207 | 3364 7,5‘;50? 8736.6

Electron tubes and semiconductors, factory sales 82,6 8.4 85.9 89.5 %0.0
mil. $__ 3 3 5. 3 9.¢ 3 79.5 76. 0 72.9 73.1 85.9 77.2 7. 0 61. T R,
Insulating materials, sales billed, Index ! 7 7.0 50 ° 8L.6

1947-49=100__ 137 134 135 146 150 149 157 154 160 185 155 166 160 F8 (T S SO,

Motors and generators:
New orders, index, Qtrly. oo L. do__ | tie2| 1150 ].....__. [T N DO I wlo wel . R
New orders (groes) ____________

Polyphase induction motors, 1~200 hp__mil. $._} 13.6 12,3 11.8 13.5 12.1 11.1 12.3 11.2 11. 13.6 13.1 1 3 12. 4 | s
D.C. motors and generators, 1-200 hp___ do____| 2.3 2.3 2.2 2.4 2.8 1.7 2.5 2.4 2,§ 2.4 345 gg 1; § LoLT R S
i i i
;gggsggv or 5‘ “%gﬁgterly average. 2 Data are for month shown. S ¢ Includes data not shown separately.  {Revisions for 1960 appear in the Feb. 1962
e URVEY,

& Includes data for built-in gas fired oven-broiler units: shipments of cooking tops, not ODat Tud { binati her-dri ines: 3 G ts
inclied ih fieures abowe, totaled 26,300 and 31,500 units in July and Aug. 1962, respectively. totarad 23%0431\1; n; ?n%}xlasg olgggm ination washer-drier machines: such sales (incl. exports)
1960§ReV 1s1oml f% gas heatmg s*ot\ es (Jan.-June 1960) and warin-air furnaces (Ian 1959-June $Radio production comprises table, portable, auto, and clock models; television sets

are available upon reques exclude fi f a
@ Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces; revi- (\OWE;(; “gg‘,fi“of,ﬁj;“ }3{),3;}15; 413‘%3\£0r Sept. and Dec, 1661 and Mar., Jane, and Scpt. 1052

sions for 1960 are shown in the Apr. 1962 SYRVEY, *Revisions available back to 1054,



October 1962 SURVEY OF CURRENT BUSINESS S-35
o 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 !
and degcriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. | Oct. Nov. Dee. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production - ... thous. sh. tons__{ 1,568 {11,454 1,533 1,394 1,603 1, 501 1,376 1, 806 1,519 1,509 1,254 1,315 1,336 904 | 1,325 1,190
Stocks in producers’ yards, end of mo. . 315 198 253 293 297 276 23 193 159 149 156 193 217 195
EXDOrtS et d 120 129 142 151 141 224 200 192 98 178 53 119 159 195
Prices:
Retail, stove, composite..________$persh. ton__| 27.67 ] 28.14 | 27.76 | 27.89 | 28.24 | 28,24 | 28.90| 20.08 | 20.10 | 29.10 | 28.88 | 28.14 [ 27.75 | 28.00{ 28.09 | _..._.
Wholesale, chestnut, f.o.b. mine_________ do_...| 13.948 | 13.347 | 12.460 | 12.950 | 13,370 | 13.370 | 13.930 | 13.930 | 13.930 | 13.930 | 11.998 | 11.998 | 11,998 |r12,488 |»12.488 |_____._._
Bituminous:
Production .. ..ol thous. sh. tons._| 34,626 | 133,581 | 37,847 | 35,400 | 39,287 ' 37,078 | 35,044 | 37,620 | 32,970 | 36,170 | 34,100 | 36,720 | 37,390 |r 22,040 | 39,015 | 34,055
Industrial consumption and retail deliveries,
total @ o aal thous, sh. tons__;231,702 | 131,200 | 30,623 | 30,633 | 33,367 | 34,018 | 37,200 | 80,437 | 34,475 | 35,775 | 30,880 | 29,852 | 28,444 | 27,041 |.
Electric power utilities._________..____.___ do_...[214,490 | 14,969 | 15,336 | 14,797 { 15,352 | 15,734 | 17,007 | 17,723 | 15,443 | 16,172 | 14,187 | 15,134 | 14,987 | 15,232 |_
Mfg. and mining industries, total _do. 214,425 | 113,856 113,466 | 13,559 | 15,052 | 15,396 | 16,619 | 17,120 | 15,490 | 16,431 | 14,919 | 13,828 | 12,571 | 11,580 |_
Coke plants (oven and beehive). ~do....| 26,75) | 16,157 6,503 | 6,625 | 7,069 | 6,980 { 7,391 7,641 | 7,046 | 7,697 7,194 | 6,437 | 5479 | 5141 | . __j.....__.
Retail deliveries to other consumers.._._. do....| 2,834 | 2,811 | 1,710 | 2,173 | 2,860 | 2,789 | 3,645 4,593 | 3,541 | 3,169 | 1,794 798 796 L2 2 I I,
Stocks, industrial and retail dealers’, end of
month, total @ .. ____________ thous. sh. tons__| 72,333 | 69,126 | 69,653 | 70,697 | 72,612 | 73,851 | 71,418 | 66,940 | 64,523 | 63,222 | 64,185 | 66,402 | 69, 327 | 66,097
Electric power utilities__________...______ d 48,244 | 47,618 | 48,452 | 49,371 | 50,268 | 50,421 | 48,600 | 45,298 | 43,596 | 42,194 | 43,171 | 44,965 | 46,782 | 45,153
Mfg. and mining industries, total. _ 23,216 | 20,970 | 20,276 } 20,710 | 21,714 | 22,808 { 22,283 | 21,184 { 20,521 | 20,726 | 20,718 | 21,089 | 22,079 | 20, 466
Oven-coke plants_ . . ..coowaanooo 11,287 9, 680 8,936 | 9,135 9,813 | 10,454 | 10,393 | 9,779 9, 408 9,405 | 9,431 9,666 { 10, 355 8,255
Retail dealers. 693 538 625 616 630 622 526 458 406 302 296 398 466 L i SN P
llgxports._- 3,045 | 2,015 ] 3,014 | 3,780 | 3,716 3,202 | 2,565 | 1,900 | 2,421 2,426} 2,854 | 3,788 | 3,530 | 3,087 4,165 f_______.
rices:
Retail, c?mposite ................ $ per sh, ton_.| 17.06 17.12 16,91 17.04 17.29 17.33 17.33 17.45 17.45 17.45 17.43 16. 97 16. 89 16. 95 16.99 ...
Wholesale:
Screenings, indust. use, f.0.b. mine.._.. do_...|] 5.164 | #5018 5.016 5.016 5016 | 5013 5.013 5.016 5.018 5.018 [ ¢4.932 4.932 4. 914 4914 1 rd4. 004 | .
Domestic, large sizes, f.0.b. mine___.__. do....| 7.690| 7.541) 7.367 | 7.470 | 7.590 ) 7.690 | 7.690) 7.717 | 7.717} 7.700 |47.329 | 7.164 | 7.179 |*7.271 |»7.300 (... _
COKE
Production:
Beehive ..o ocon oo accaeeaas thous. sh. tons__ 84 573 84 73 81 75 78 100 92 94 76 57 53 42 49
Oven (byproduct) . 54,236 4,466 | 4,558 4, 864 4,822 5,001 5,274 4, 868 5,155 4,028 | 4,453 | 3,788 3, 552 3,692 [
Petroleum coke§ . oo ooeoomoaciomamoaaas 1,256 1,342 1,183 1,292 1,270 1. 334 1,319 1,218 1,338 1,170 1,337 1.392 1,339 |
Stocks, end of month:
Oven-coke plants, total 4,308 | 4,301 4,101 4,035 4,024 4,032 3, 860 3,761 3,637 | 8,651 3.774 3,832 | 73,978 4,065
At furnace plants__ 3,030 ] 2,801 2,772 | 2,764 2, 796 2,820 2,679 1 2,614 2, 501 2,507 2,623 | 2,607 | 72,838 2,971
At merchant plants__ 1,369 1,411 1,329 1,271 1,228 1,212 1,181 1,147 1,136 1,144 1,150 1,135 1,141 1,094
Petroleum coke. ... 1,064 1,112 1, 095 1,081 1,068 1,063 1,062 1,053 1,071 1,031 1.014 1.012 1,048 (oo oo o
Exports 37 41 59 35 39 45 23 16 22 39 28 31 34 66 [
PETROLEUM AND PRODUCTS
Crude petroleum:
Qil wells completed ..o 1,874 1,821 1,824 1,676 1,859 2,031 1,956 1,926 1, 553 1, 546 1,527 2,126 1,732 LA e
Price at wells (Okla.-Kansas)..__ 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 297 foo..
Runstostills.___________.___. 246.0 248.9 262,11 239.3 253.5 246.1 258.9 266.3 | 242.0 254.0 243.0 256. 3 258, 8 2644 | |eeooo.
Refinery operating ratio.___._..____ 83 82 85 80 82 82 8 86 86 82 81 83 86 86 0 V.
All oils, supply, demand, and stocks:}
New supply, total .. mil. bbl..| 298.3 | 365.9] 802.7 | 2927 | 308.2 | 302.2| 3190.21 3352 207.8 1 326.3 | 311.21 312.6 | s054 | M7 ..V,
Production:
Crude petroleum ... . ... do___.| 214.6 218.5 220.2 209.8 | 220.9 214. 6 226.6 227.8 209.1 228.7 221.7 | 223.0 217.7 224.0 [ e .
Natural-gas liquids, benzol, ete......._. do.___| 28.4 29.9 29.6 28.0 30. 4 31.0 32,4 31.9 29.2 32.0 30.3 30.4 291 BL0 L.
Imports:
Crude petroleum 31.0 31.8 34.0 33.1 33.6 30.1 29.2 36.3 3.6 31.8 32.2 34.2 33.8 35.9
Refined products - 24. 4 25.7 18.8 21.8 23.3 26.5 310 39.3 27.9 33.9 26.9 25.1 24.7 22.8
Change in stocks, all oils (decrease,—)....do.._.| —2.5 3.4 3.3 12.0 126 1 —12.9; —28.3 1 —37.1 | —13.1 | -10.8 19.8 14. 6 14.1 17.6
Demand, total. oo do....| 300.8 | 302.5) 209.3 | 280.7{ 295.7 | 315.0| 347.5] 3723 3109} 337.0| 291.5| 2980 | 20013 296.2 | _______|_._.._..
Exports:
Crude petrolewm ... ..o oo ... do_.__ .3 .3 .3 .1 .2 .4 .3 1 .1 .2 .1 .3 (7} N2 S I
Refined products_____ ... __ do____ 5.9 5.0 5.4 4.4 5.2 5.0 1.7 4.7 5.0 4.6 4.9 5.2 4.8 1 O
Domestic demand, total @ .. _______..____ do____ 204.6 297.2 293. 6 276.2 | 290.3 | 809.6 | 342.6 | 367.5 305. 8 332.2 286. 4 292.5 286. 5 2000 | ..
GSONINC - - o oo 126.0 | 122.7 | 140.4 | 130.1 | 128.8 | 1284 1258¢ 121.4 | 109.2 | 130.4 | 129.5| 140.7 1 1404 | 1425 (.| __ 7.
Kerosene 11.0 11.9 10.1 9.5 12.1 13.8 17.8 21.1 16.0 15.0 10.6 9.0 9.2 1009 (..
Distillate fuel ol _______________ 57.2 37.8 40.8 41.2 48,0 64.1 8§7.7 101.1 82.4 75.6 53.7 44,6 40.0 40.6 |________l_______
Residual fuel oil_ 16.6 45.0 38.4 36.5 43.0 48.3 550 63.9 50. 4 55.6 40.5 38.6 34.5 33.7
Jet fuel L 8.6 8.7 9.7 10.2 8.4 8.4 8.6 9.5 7.3 X .9 . 4 X
Lubricants_ .o .. 3.6 3.5 3.7 3.5 3.8 3.5 3.1 3.5 3.5 .8 3.7
Asphalt_____ 8.7 9.0 16.2 13.5 12.7 7.6 3.9 3.4 3.6 .9 .8
Liquefied gases 18.9 19.3 18.0 16.9 19.5 21.7 26.5 29.6 20.8 .4 .5
Stocks, end of month, totalf.__.___..._____. do....}] 790.21r3814.3| 841.6 | 853.6 | 866.2 | 853.3 | 825.1| 788.0 | 774.9 2.5
Crude petroleum._._.___. 248.0 249. 4 248.1 251.0 | 2511 248.7 2447 242.4 1 240.2 7.
Natural-gas liquids - 28.4 35.9 42.8 44.4 44.2 41.7 37.1 29.9 30.0 E
Refined productsY. . ceooooooooooo 513.9 1¢529.0 | 550.7 558.2 570. 563.0 543.3 515.7 504.7
Refined petrolenm products:}
Gasoline (incl. aviation):
Production. i emieaaaas do....] 126.9 | 127.6 | 136.5 123.3 | 130.6; 128.2 | 134.9) 132.8] 118.9
B 0.4 1101 £ TSI do._.. 1.1 7 .8 .9 .6 .9 .3 .4 .4
Stocks, end of month
Finished gasoline L9 | 189.51 178.5 178.3 | 173.9 | 174.0| 184.2| 195.6 | 205.7
Unfinished gasoline. .7 13.3 13.1 1.7 13.1 12.8 11.7 [ 2 P,
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3).._.. $ per gal__ 116 117 .115 . 105 . 095 . 105 J115 110 . 098
Retail (regular grade, excl. taxes), 55 cities
(1st of following Moy coo__..__ $ per gal__ . 210 .205 . 206 .199 .201 L2085 . 204 . 204 198
r Revised. » Preliminary. ? Beginning January 1962, data for unfinished gasoline are no longer shown separately
t Revisions for Jan.-June 1961 will be shown later. but are included with unfinished oils.

2 Revisions for Jan.—Sept. 1960 appear in the Dec. 1961 SURvVEY.

3 Monthly average based on Apr.-Dec. data.

1 Data beginning April 1962 are not entirely comparable with earlier data; March 1962
prices comparable with later data: Screenings, $4.932; domestic, $7.882,
5 Revisions for Jan.~-May 1961 will be shown later.
5 Revisions for Jan.—Aug.1960 appear in the Nov,1961 SURVEY.

# See note marked “9.

 Less than 50,000 bbls,

Q Includes data not shown separately.

§Includes nonmarketable catalyst coke.

I Minor revisions for Jan. 1959-Nov. 1960 for various items will be shown later.

1 Beginning Jan. 1961, data for the indicated items include stocks formerly excluded.
Dec. 1960 data on revised basis may be derived by adding to the published totals and in-
dividual stocks the following amounts (thous. bbls.): Jet fuel held by pipeline companies,
414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131.
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S-36 SURVEY OF CURRENT BUSINESS October 1962
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 L
and descriptive notes are shown in the 1961 Monthly X
edition of BUSINESS STATISTICS “average Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July | Auvg. | Sepr.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Countinued}
Aviation gasoline:
Production. .- e 9.5 9.7 10.8 9.9 9.9 9.1 10.0 9.2 9.2 9.9 9.7 11.1 10.8 10.3
Exports _______._______ .8 .6 .6 7 ] .8 .2 .3 . .1 .4 .2 5 .5
Stocks, end of month.___ 13.5 11.7 10.8 10.6 11.3 11.1 11.6 10.9 11.3 1.2 10.6 10.3 10.6 10.2
Kerosene:
Production 11.3 11.8 11.3 11.3 13.1 12.4 13.6 14.5 14.7 12.7 11.1 11.4 11.5 13.2 | oo e
Stocks, end of month_____________________ | 287 31.0 33.9 35.9 37.3 36.2 32.4 26.4 25.3 23.3 24.2 27.3 30.1 33.2 | el
Price, wholesale, bulk lots (N.Y. Harbor)
$ per gal. _ 104 | 1.109 .108 .108 .108 108 113 .113 L1113 .110 .104 L104 . 099 L099 | 2,099 |o__.. .
Distillate fuel oil:
Produetion. . _mil. bbl._} 55.6 58.0 61.2 54.6 59.9 59.5 63.7 68.4 61.2 62.1 54.3 57.5 58.5 59.3 | ol
Imports.. _..do___. 1. 1 1.3 1.1 1.4 1.2 1.4 2.4 2.3 .6 7 1.5 1.5 1.0 7
Exports.c.ooooooooo__- .6 .4 .3 .7 .6 7 .8 .7 .9 .5 4 .3
Stocks, end of month.__. 127‘9 127.6 | 1509 | 165.4 | 177.9] 1742 | 1520 | 1210 | 100.0 86.5 88.3 | 102.3| 121.5
Price, wholesale (N.Y. Harbor, No. 2 fuel)
$ per gal__ 094§ 1.099 . 098 . 098 098 098 .103 103 .103 . 100 094 091 086
Residual fuel oil:
Production. .o .l mil. bbl.. 27.7 26.3 25.2 23.9 25.1 25.7 30.0 30.4 26.5 26.9 22.9 23.3 22.2
Imports.__ d 19. 4 19.6 12.8 14.8 17.4 21.0 24,1 31.0 22.9 27.5 20. 4 18.2 16.8
Exports ... ooooo.. 1.5 1.2 1.4 .9 1.2 1.0 1.3 1.2 1.6 1.4 1.0 1.5 8
Stocks, end of month___. .d 45.1 45.8 48.8 50.3 49.0 46.7 44.9 41.6 39.5 37.1 39.3 41.0 44.9
Price, wholesale (Okla., No. 6)____... $perbbl._| 1.69 1.58 1.45 1.45 1.45 1.45 1.55 1.55 1.65 1.65 1.65 1.55 155
Tet fucl (military grade only)
Production. ... il mil. bbl__ 7.4 7.9 8.9 8.0 7.5 8.2 8.5 7.6 7.1 8.6 2.6 9.2 9.0
Stocks, end of month__..___._____________ do.... 6.6 27.6 8.5 7.9 77 7.8 8.3 8.1 8.1 8.3 8.5 8.3 8.2
Lubricants:
Production__ 4.9 4.9 5.1 4.5 5.1 5.0 4.9 5.0 4.7 5.0 5.3 50 5.1
Exports._ .. 1.3 1.4 1.7 1.2 1.4 1.5 1.2 1.3 .9 1.2 1.8 1.7 1.5
Stocks, end of month__ 9.4 212.7 12.6 12.4 12.3 12.3 12.9 13.1 13. 4 13.6 13.3 12.7 12.5
Price, wholoml(\, bright stock (mldcontment
erAb TUISA) « oot $ per gal_. 257 . 260 260 260 . 260 . 260 . 260 . 260 . 260 260 260 260 260
Asphalt:
Production. ._ . . oo . _..mil. bbl_. 8.2 8.5 11.9 10.9 10.5 7.6 58 4.8 5.1 7.0 85 11.3 11.7 1227 0 oo
Stocks, end of month_________ ooodo__._ 12.8 | 216.0 14.1 12.1 10.5 10.9 13.0 14.7 16. 6 19.0 20. 8 21.3 19.9 18.4 | oo ..
Liquefied petroleum gases:
Producetion. oo eaea 6.5 6. 6.4 5.9 6.3 6.6 7.1 6.5 6.0 6.7 6.3 6.7 6.5 6.7 !
Transfers from gasoline plants______ 12.7 13.1 11.8 11.3 13.6 15.6 19.2 22.4 14.6 15.8 12.5 12.0 11.7 12.6
Stocks (at plants, tormmals, underground and
at refineries), end of mo___________ mil. hbl._ 24.2 34.4 42.3 43.7 44.0 41.9 36.4 28.2 27.7 27.7 30.4 33.5 35.8 37.6
Asphalt and tar products, shipments: )
Asphalt roofing, total..______.__._ thous. squares..| 4,997 1 5,131 6.628 | 6,813 1 7072 4,435 | 3.310| 5,119 | 2,531 5814 1 4.306 | 51811 6,250 | r6.280
Roll reofing and eap sheet - 3 | 1.R13 1. 778 2,361 2,380 2,450 1, 558 1.219 1,771 903 1,584 1. 641 1, 685 2.140 | 7 2.262
Shingles, all LYDeS-oocvoomem oo do.___] 3,184} 3,352 | 4.267 4.423 | 4.0622 | 2876 | 20021 3,348 | 1,628 ! 4,299 1 27551 3,316 | 4.110 {74,027
Asphalt siding_ 73 71 87 g2 103 82 52 75 36 62 50 58 61 68
Insulated sidine_ 94 85 125 105 112 76 43 32 38 ] w9 102 99 99
Saturated felts ..o _______ thous. s 82 77 92 93 104 7 63 97 48 7 83 87 04 r80
PULP, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts ..o thous. cords (1”8 cu. ft.)_ | 3,448 | 3,381 | 3,899 | 3,546 | 3.855 | 3,408 | 3.258 | 3.573 | 3.793 | 3,830 | 3.353 1 3.604 | 3.607 [ r3.503 | 4,196
Consumption 1 3,374 | 3,433 3,623 3. 436 3,851 3,731 .5. 379 3,677 3,578 3,834 3,689 | 3,804 3,373 | 73,344 3,867
Stocks, end of month____ 5,483 5, 769 5,655 5,772 5,820 5, 521 5,495 5,270 5, 522 5,493 5,116 4,915 4,852 | v 5,002 5,328
Waste paper:
Consumption 753 751 825 790 816 770 710 780 729 795 760 777 7621 672 T8 |
Stocks, end of month___. 550 517 501 479 498 509 562 494 481 479 496 493 494 r 507 493 | .
WOOD PULP
Production:
Total, all grades. . o.o_o__._...._. thous. sh. tons_.| 2,110 | 2,210 | 2,305 | 2,158 | 2,415 | 2,363 | 2,003 | 2,273 | 2,234 | 2,410 | 2.345 | 2.464 | 2.368 | 2,118
Dlseolvmv and special alpha 95 97 82 118 106 106 113 102 119 105 111 106 86
Sulfate_ . 1,216 1,285 1,347 1,288 | 1,414 1,402 1,201 1.339 1,334 1,413 1,368 1,447 1,390 [ 71,242
Sulfite. .. 215 214 217 195 230 226 206 222 212 220 221 223 215 193
Groundwood 274 267 278 254 282 274 257 274 275 289 275 295 288 260
Defibrated or exploded - 100 102 120 108 116 105 89 99 93 110 110 116 112 101
Sodsa, semichem., screcnings, ete._______. do.... 209 242 245 230 256 251 234 226 218 260 265 272 258 237
Stocks, end of month:
Total, all mills 602 899 17 878 879 879 867 ]26 837 882 872 898 904 881
Pulp millS. - covnnea- R s T 299 326 332 315 317 305 292 230 284 208 295 324 329 297
Paper and board mills__ - 529 509 509 506 506 509 506 491 488 511 504 499 500 7 511
Nonpaper mills_ ... 4 64 77 58 55 65 68 64 66 72 73 75 75 73
Exports, all grades, total 95 98 17 79 94 95 98 85 99 83 87 113 106 96
Dissolving and special alpha. 34 36 39 26 38 43 40 34 47 32 38 45 35 38
Ail other 61 2 78 53 56 53 58 51 52 51 49 67 72 58
Imports, all grades, total__ 198 206 224 198 225 231 210 219 238 233 234 231 241 209
Dissolving and special & 15 13 12 16 17 14 12 16 18 25 28 21 23 23
All other 184 192 212 183 207 217 198 203 220 208 207 210 218 186
PAPER AND PAPER PRODUCTS
All paper and board mills, production:
Paner and board, total. thous. sh. tons..| 2,870 2,965 | 3,177 | 3,012 | 3,200 | 3,127 | 2,843 | 3,139 | 3,013 | 3.277 | 3.130 ] 3,278 | 3.180 | 2.838
Paper_____ _o.do._-_| 1,283 1,312 1,362 1,293 1, 446 1.355 1, 305 1,395 1,326 1,441 1,396 1, 440 1.370 | 71,216
Paperboard. Tdosll) 1306 | 1,370 { 1,485 | 1,420 | 1,538 | 1,493 | 1,303 | 1,476 | 1,431 | 1546 | 1,458 | 1. 534 1,514 | 1,342
Wet-machine board.. co.do-_._ 15 13 11 11 10 11 11 12 11 12 11 12 8
Construction paper snd hoard____________ do_... 266 270 319 280 305 268 224 257 245 277 274 293 284 272

r Revised. » Preliminary.

! Prices beginning Jan. 1961 not strictly comparable with earlier data.

2 See note marked““ P’ on p. S-35.

I3ee similar note on p. S-35.




October 1962 SURVEY OF CURRENT BUSINESS S-37
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aavera"g Aug. | Sept. Oct. Nov Dec Jan, Feh, | Mar. | Apr. May | June | July Aug. Sept.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper, exc. building paper, newsprint, and paper-
board (American Paper and Pulp Assoc.):
Orders, new®i_ _.___________._ thous. sh. tons__ 926 r 959 971 945 1, 064 978 948 1,061 a67 1,079 991 1,022 T 962 1854 (ool _.
Orders, unfilled, end of month@3..______ do___. 682 653 648 661 691 639 644 697 722 729 711 T 667 * 631 1622 ||
Productiond .- do..__| L1118 |r1,141| 1,172 | 1,134 | 1,264 | 1,180 1,144 | 1,215 1,158 | 1,263 | 1,227 |- 1,260 |~ 1,178 1818 ||l
Shipments Q. oo icacas do.... 922 r 941 959 940 | 1,024 974 958 9388 953 | 1,054 | 1,001 1,039 r 973 1819 |oomao |
Fine paper:
Orders, new 144 r 157 156 148 159 157 149 168 160 181 164 163 r 166
Orders, unfilled, end of month._ 79 84 88 74 76 75 69 91 97 101 97 ™85 T 85
Produetion. . ___ 148 r 160 160 162 167 166 164 162 159 175 171 r 174 r 169 143 [
Shipments. .ol 145 r 156 156 154 158 158 155 165 153 178 165 r 164 r 162 M7 |l
Printing paper:
Orders, NeW e mcmmns 398 402 408 308 445 400 416 440 428 478 429 T 435 * 401 390 fooeoao |,
Orders, unfilled, end of month_____._____ do__.__ 396 368 352 362 376 338 360 355 397 415 409 385 r 352 376 {ecmeaa |
Production 389 r 380 404 398 427 401 397 422 402 449 423 440 T 414 365 | o]
Shipments 391 r 388 402 397 426 404 400 422 402 449 423 440 r 414 365 |ocomeen| L
Price, wholesale, book paper, *“ A” grade, English
finish, white, Tob. mill__ .- $per1001b._| 16.85 1 16.95| 16.95| 16.95| 16.95| 16.95| 16.95 |216.53 | 16.61 | 16.71 [316.44 | 16.50 { 16.50 | 16.50 [»16.50 | _._____
Coarse paper:
Orders,new ... thous. sh. tons_. 324 334 340 335 382 348 320 373 314 347 324 r 340 320 810 |ocmcom e
Orders, unfilled, end of month___._.____. do.... 161 154 158 170 184 176 161 193 175 160 149 139 r 137 150 facommamo]emmeaaas
Produetion .o .o aoocooooo do_... 333 r331 338 319 368 349 329 346 335 354 342 362 r 324 23 (1 ) (RO BN
Shipments_ .o cececmeeaean do.... 325 330 335 322 368 347 337 333 332 351 337 354 7 316 307 lecommaoc]amamaaan
Newsprint:
Canada (inel. Newfoundland):
Production. .. ... ooccecccenaes 562 561 585 548 596 594 528 554 515 578 525 574 566 527
Shipments from mills. 563 559 609 555 590 619 560 498 469 532 543 601 573 529
Stocks at mills, end of month __ 209 225 225 217 224 199 167 223 268 315 296 269 261 260
United States:
Production. o icceicas 170 4174 188 164 183 178 163 185 169 187 173 190 188 165 188 | ...
Shipments from mills_ .. __.....o... do-... 169 4174 182 173 179 185 167 175 170 186 180 187 182 169
Stocks at mills, end of month__.___________ do..-. 34 440 49 40 44 37 33 43 42 43 36 39 44 40
Consumption by publishersd’--...._..... do. 461 455 417 451 512 499 473 434 415 481 487 499 457 423 42 |
Stocks at and in transit to publishers, end of
MoNth e thous. sh. tons_. 634 620 671 664 623 612 584 585 586 587 550 547 557 587 6210 | _____
TIPOrtS . o o e e mce e mcmcc e cenm do_... 451 455 465 449 461 507 456 446 394 439 426 484 499 453 459 1. ..
Price, rolls, contract, delivered to principal ports
$ per sh, ton..| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 [»134.40 | ___ ___
Paperboard (National Paperboard Assoc.):
Orders, NeW . _ oo thous. sh, tons..{ 1,321 | 1,400 | 1,559 { 1,487 | 1,517 | 1,450 | 1,354 | 1,381 | 1,401 | 1,588 | 1,432 | 1,563 | 1,530 | 1,356 | 1,594 | 1,433
Orders, unfilled, end of month 427 461 521 571 522 485 445 473 483 466 468 460 451 496 476 486
Production, total.____._.._._. 1,326 1,394 1,523 1,443 1,540 1,492 1,371 1,354 1,389 1, 603 1,432 1, 583 1, 539 1,281 1, 608 1. 409
Percent of activity. - .. __._______ 89 91 95 92 98 95 82 91 96 97 94 95 97 80 98 92
Paper produets:
Shipping contalners, corrugated and solid fiber,
shipments}.____.__.______ mil. sq. ft. surf. area__| 9,078 9,563 | 11,215 | 10,576 | 10,660 | 10,006 | 9,000 9, 523 9,036 | 11,145 9,463 | 10,442 | 10,362 9,207 | 11,421 | 10.360
Folding paper , shi ments index of physical
volume. e 1947-49=100._1 124.0 124.0 135.0 130.0 135.8 128.0 123.1 118.5 115.5 127.5 118.9 | r 129.6 125.7 116.2 {7 134.9 |.._._.__
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption__._______..______._ 39.92 | 3561 | 37.97 ) 37.12 | 40.19; 38.31 | 36.40 | 40.47 | 36.18 | 39.63 | 37.47 ] 40.45| 39.40 | 33.50
Stocks, end of month 78.48 | 68.65 ] 66.97 | 63.81 | 62.38 | 63.07 | 68.08| 69.74 | 69.59 | 69.52 | 68.51 | 64.98| 62.50 | 69.75
Imports, incl. latex and guayule._ 34.23 ] 32.59 1 32.59 | 29.29 | 40.65 | 36.71 | 39.07| 41.46 | 32.78 ! 29.97{ 33.20 1 87.84 | 28.69 | 37.09
Price, wholesale, smoked sheets (N.Y. .385 . 206 .300 . 305 .295 .27 .278 . 280 .283 . 286 . 289 .208 .283 | r.273
Synthetic rubber:®
Production. . ool 119.70 | 117,00 § 114.94 | 116.61 | 133.79 | 120.62 | 138.49 | 127.93 | 127.17 | 138.52 | 130.25 | 131,95 | 124. 61
Consumption__._.___ 89, 94 91. 85 98. 61 94,90 | 106.51 | 100.83 97.58 1 107.07 95.85 | 103.89 | 100.27 | 109.72 | 107.76
Stocks, end of month_ 232.52 | 245.55 | 239.84 | 240.87 | 242.94 | 244.89 | 256.24 } 247.99 | 255.02 | 261.84 | 261.88 | 259. 18 | 254.62
] 0540700 £ PN do.___| 28.74 24.75 27.87 22,90 24.72 24. 42 27.921 22.05 24.43 27.99 | 25.80 21.90 26. 38
Reclaimed rubber:
Production___ 24.40 | 21.99 22. 50 20.68 | 23.24 22.34 21.61 25.14 22.30 24.38 | 23.17 | 24.10 | 25.22
Consumption 23.04 | 20.86 20.92 | 20.62 ) 22.56 | 21.12 20.17 23.21 21.01 22.64 | 22.24 | 22.87 | 23.34
Stocks, end of month do._..| 32.02} 32.15§ 33.04 | 31.83 | 31.69{ 30.03{ 30.83| 30.54 | 30.27 | 30.89 | 30.85| 28.59| 29.66
TIRES AND TUBES
Prneumatic casings:
Production______ 9, 987 9,728 { 10, 345 9,803 | 11,150 | 10,329 | 10,483 | 11,501 | 10,369 { 11,278 { 10,906 | 11,712 | 11,959 | 10,411 | 10,722 |_.._.._.
Shipments, total ... iaaaaanas 9,975 | 9,859 110,269 1 9,088 | 11,109 | 9,739 | 9,176 | 10,977 { 9,036 | 10,915 | 11,565 | 12,084 | 11,873 | 11,941 | 10,202 |________
Original equipment 3,350 2,838 , 928 2, 620 3,429 | 3,841 3,689 3, 534 3,227 3, 657 3,735 3,958 | 3,406 3,336 1,531
Replacement equipment_. ... do..__| 6,482 6,908 | 8215 | 7,239 | 7,518 5,789 | 5,349 7,333 | 5,680 | 7,149 7,717 8002 8357 | 8,492 8 531
EXport.._ooooooooo. 143 114 126 130 162 109 139 110 129 109 113 123 110 113 140
Stocks, end of month_______ . ... 26,558 | 26,128 | 24,127 | 24,096 | 24,195 | 24,916 | 26,367 | 26,800 | 28,109 | 28,523 | 27,838 | 27,506 | 27,627 | 26,031 | 26.533 | _______
Exports (Bur. of Census) 117 81 79 91 85 66 76 7 64 86 75 8 91 99 103 | ... ..
Inner tubes:
Production. ... 3,124 | 3,211 | 3,081 | 3,560 | 3.232 | 3,002 | 3,601 | 3,605 | 4,009 | 3,413 | 3,427 | 3,277 | 3,116 { 3,026
Shipments________.___ 3,282 3,192 2, 856 3,435 | 2,903 2,888 5,367 3,679 3, 582 3,240 | 3,223 3, 393 3, 280 3,210
Stocks, end of month 9,146 | 8,700 8,890 9,006 | 9,458 9, 784 8, 062 8,131 8, 714 8,704 9,075 ] 9,066 | & 907 8,772
Exports (Bur. of Census) . ___.._._.__._.._. do.___ 107 €6 58 64 76 54 61 81 50 109 83 69 96 86 80
* Revised. » Preliminary. 1 Data for indicated items exclude esti- lows: Paper, excl. bldg. paper, cte., Jan.-Dee. 1960; shipping containers, Jan. 1959-Mar.

mates for tissue and special industrial paper.

"il‘ﬁ 95, 3 Not entirely comparable with data prior to month noted.

and Hawaii beginning July 1961.
@ Data exclude estimates for “tissue paper.”

2 Beginning Jan.
1sh discount deducted); not comparable with earlier data. Jan. 1962 price on old basis,
4 Includes Alaska

1962, on revised basis

1 Revisions will be shown later as fol-

1961,

" As reported by publishers accounting for about 75 percent of total newsprint
consumption in 1961,

@ Revised effective with the June 1962 SURVEY to include data for stereo and other clas-
tomers (except polyurcthane rubbers) as follows: Production and consumption, beginning
Jan. 1961; stocks, beginning Dee. 1960,

Alaska and Hawaii are represented beginning Jan. 1961.



S-38 SURVEY OF CURRENT BUSINESS October 1062
1960 1 1961 1961 1962
Unless otherwise stated, statistics through 1960 - e e
and descriptive notes are shown in the 1961 \lonthly i | ! ¢ :
edition of BUSINESS STATISTICS “averace Aug. | Sept. ‘ Oct. Nov. Dee. Tan. | Feh. | Mar. WI Apr. May June | July Aug. | Sepr,
averas i | :
STONE, CLAY. AND GLASS PRODUCTS
PORTLAND CEMENT
Production. finished cement __thous. bbl__| 26,588 | 26, 050 33,202 | 31,474 | 32.348 | 27,625 | 23,893 | 17.051 | 15,300 | 20,454 | 28,080 | 33,719 | 32,304 | 33,388 | 36.132
Pereent of eapacity..o._. 75 84 87 &7 77 63 46 45 54 o 38 88 84 a3 |-
Shipments, finished coment. oo thous. hhl 26,244 | 26 889 37,376 | 33,468 | 35,681 | 25,692 | 17,485 | 13,0669 | 14,477 | 21.260 | 27.990 | 33,677 | 83,625 | 35,611 | 40,669 |___
Stocks, end of month:
Finished 36,879 1 33,768 | 31,785 1 28,437 | 30,382 | 36,343 | 39,792 | 40,626 740,076 |738,684 1 36,461 | 31,916 [ ______
Clinker 726,020 1 21,958 | IR TO4 | 16,204 | 16,913 | 19.531 | 24758 | 28,956 30,031 | 27.942 2 20480V
CLAY CONSTRUCTION PRODUCTS
Shipments: §
RBrick, unglazed (common and face) )
mil. standard brick_.| 541.8 535.6 664.9 501. 5 647. 4 550. 1 3874 310.0 356, 4 503. & G49. 9 725.8 | T HO8. T B77.6 f o oo
Structural tile, exeept facing___.. thous. sh. tons.. 40.7 39.7 41.6 37.9 43. 0 301 4.6 28.4 27.8 31.3 35.2 39.0 36.1 39.2 |
Sewer pipe and fittings, vitrified.__________ do___ 154.5 | 145.8 | 182.5 | 187.2; 176.5 | 134.8 U8 1 81.6 K76 12570 1893 | 1958 1725 170.04{. . . ... ...
Facing tile (hollow), glazed and unglazed
mil. brick equivalent_. 33.9 35.3 40.0 35.5 39.0 37.3 28.8 26.5 23.2 20.1 34.9 36.5 35.5 37.4
Floor and wall tile and accessories, glazed and un-
glazed .. mil. sq. ft.. 19.4 19.0 22.6 20.6 20.8 20.0 16.5 17.8 17.7 20. % 20.3 22.6 | r22.0 21.0 [ P,
Price index, brick (common), f.0.h. plant or N.Y.
Aoek 1957-5% =100 103. 5 103. 8 103. 9 104.2 104. 1 104.1 104.1 104.2 104.9 105.1 105.1 104.9 104.9 104.9 1049 §_ ...
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total and qtrly.
average) _|e70,482 .
Sheet (window) g ipm -|e26,619
Plate and other ﬂat glass, shlpmcm 43, 863 ORI B 12283 F N DRI SRS - votE § N NS PO S
(Gilass containers:
Production . ..o thous. gross 13,358 | 13,957 ] 16,482 | 13,761 ) 14717 | 12,760 | 11,949 | 13,482 1 13,103 | 14,480 | 14,016 ) 15,200 | 15,978 | 15,753 | 16.327 | _______
Shipments, domestie, total....__....._.._._ Ao_._ | 12,890 | 18,633 J 17,862 | 13,713 | 13.747 | 12.840 | 12,225 | 12.623 | 11,905 | 13.975 | 13.452 | 15,000 | 15.535 | 14,113 | 17.312 i _______
teneral-use food:
Narrow-neck food__ ..o e oo oo .. do._.| 1,460 | 1.492 | 2,515 | 2341 | 1.421 | 1190 ] LOI6 | 1,163 | 1,173 | 1.396 | 1.251 | 1,256 | 1,487 | 1,606 | 3.082 1 . __
Wide-mouth food (inel. packers’ tumblers, . )
jelly glasses, and fruit jars)._._thous. gross__{ 3,698 3.904 | 5,456 4.153 4,284 3, 926 3,656 1 3,850 | 3,550 3. 886 3. 492 4.126 4,139 3,868 | 5.036 {___.__._
BeVOTAZe oo ee e 958 | 1,007 | 1,052 750 77 814 | 1,131 745 8591 1,169 | 1,568 1 1,707 { 1,717 1 1,380 [ 1.104
Beer hottles 1,376 | 1,807 | 2113 | 1,515 | 1,464 | 1,880 | 1.512 | 1,492 | 1,854 | 1,939 | 2071 | 2651 | 2929 | 2705 2.301
Liquor and wine 1,243 1, 289 1,444 1,257 1,656 1,390 1,173 1,164 1,122 1.377 1.196 1, 261 1,284 991 1. 296
Medicinal and toilet_ ... .__. 2,901 2,085 | 3,891 2,642 | 2,087 | 3.151 2.854 | 3,219 | 2.964 § 3.277 2,966 | 3,097 [ 3.035 ) 2,618 ! 3,357
Chemical, household and industrial. 1,095 | 1.007 | 1,201 892 | 1.009 845 734 842 764 811 796 869 82 724 879
Dairy produets. oo 151 142 190 163 150 - 144 149 139 110 120 112 123 118 112 168
Stocks, end of month_____ .. _.____.___ 20,705 | 21,582 | 21,700 | 21,415 | 22,054 | 21. 706 | 21. 157 | 21,789 | 22,779 | 23.066 | 23,250 | 23,205 { 23.392 | 24,656 | 23,304 |_______.
GYPSUM AND PRODUCTS
Crude gypsum, gtrly. avg. or total: ;
Imports thous. sh. tons..| 1,326 | 1,242 |________ 1,422 oo faooC 1240 fooooo oLl 1.019 1.364 | oo .
Production. . . .- ooooo.. do._._| @2.456 | 12,376 (... ___ 2,605 oo 2,404 {oo |, 2,038 2600 1o .
Calcined, production, qtrly. avg. ortotal_.__do__..| 2,148 | 2,062 | ____.__ 2,282 || 2,008 foemoemf oo 1916 Do e 2812 |
Gypsum produets sold or used, qtrly. avg. or total: ’ - N
Uncalcined uses _.._thous. sh. tons__j ™ ¢ 930 981 |oooo_. 1179 |l 1,049 | (2% 3 SR 1,382 | e
Industrial uses. 71 65 |t 3 ORI (R, (<170 S P [ PR E, 68 | ...l ' ________
Building uses: : !
Plasters: ' |
299 T 256 281 240 226 RIE 2 S [
209 | 264 303 250 207 2/ A v
477.6 411.6 468, 9t | 380.6 fomeei e 335.5 426. 4 :
Wallboard_ 0o 1,458.6 1,483.9 1,651.4 1.395.1 1,736.4
All other§___ do.... 59.4 | 756.6 63.8 46.2 67.1
TEXTILE PRODUCTS
; i -
APPAREL !
Hosiery, shipments_. . .._........ thous. doz. pairs..| 12,600 | 14,008 { 17. 441 | 14,623 | 16,114 | 15,618 | 12,267 § 14,678 | 13,958 ; 14.952 | 13,124 | 14,310 | 14,680 | 12,428 | 17.236 | ._...__
Men’s apparel, cuttings: $7
Tailored garments:
thous. units..{ 1,786 1. 597 1,788 | 11,585 1,744 1 11,835 1,696 [ 11,880 1. 726 1. 881 1.873 1,796 1,649 1,200
Overcoats and topeoats. . ... ... __ do___. 435 375 676 1470 360 t 345 244 1200 214 281 370 470 500 354
Coats (separate), dressand sport_._._____ do___. 841 957 964 1820 ) 1,076 {11,160 | 1,112 | 11,335 | 1,115 | 1,265 | 1,234 1,214 | 1,187 760
Trousers (separate), dress and sport._____ do....| 8,262 | 7,465} 8,960 {17,615 | 7,936 |17,4451 7,016 118,160 | 8,514 9,849 | 8,824 | 9,312} 9,075 | 7,539
Shirts (woven fabrlcs), dressand sport.thous. doz.| 1,042 L2 | 2,012 [11,935 | 2,020 | 12,285 | 1,984 [12.155 | 2,137 | 2.258 | 2,042 | 2,245 | 2,003 1, 563
Work clothing ;
Dungarees and waistband overalls..._.__do__._ 231 284 340 1320 320 1310 264 1305 295 308 308 332 315 303 |_o_.o_. T
SIS e e e do--.. 304 301 324 1330 320 1 350 288 1205 325 324 338 33t 326 256 |l
Womnten’s, misses’, juniors’ outerwear, cuttings:a*A
[ ©107:1 7 J _thous, units_.| 1,952 2,029 2, 835 2,155 2,576 2,467 1,638 | 72,009 } 72,437 | £ 2,560 | r 1,205 | 71,223 [ 2,064 2,274
,,,,,,, 20,888 | 21,192 | 21,759 | 17,642 | 21,448 | 20,922 | 16,848 |720,096 |7 21,482 |r26.654 |26, 143 |727,130 |720,800 | 17,950
809 820 | 1,035 582 660 768 682 171,098 | r 1,140 | 7 1.109 r 673 r 583 r 815 726
Waists, blouses, and shirts.._.._..___ thous. doz_.| 1,288 | 1,340 | 1.335| 1,215 1.413 | 1.321 | 1,003 {r1,297 | r 1,508 |~ 1.656 | r1.557 | 71,566 | 1,237 | 1,226 R,
Skirts. do.... 712 708 854 612 712 654 412 r 583 r 661 r 740 r 757 r 905 r 780 S04t [
r Revised. 1 Data cover a 5-week period. Data for Sept. and Nov, 1961 and Jan. 1962 cover 5 weeks; other months of 1961

o Revisions for 1960 are shown in the Apr, 1962 SURVEY,
tRevixions for Jan.-Mar, and Apr.~June 1961 will be shown later,
§Comprises sheathing, formboard, and laminated board.

cover 4 weeks.

Beginning Feh, 1962, the data are calendar-month tntah

' Revisions for Jan. 1959- Aug. 1060 are available upon request,
AData heginning Jan, 1962 are based on revised sample

anel,
skirts, the revised figures beginning Jan, 1962 are at least '5”7phlgher, when comparing
mates for Jan.—June 1962 on the new and old bases,

For coats, blouses, and

osti-



Octoher 1962 SURVEY OF CURRENT BU S-39
1960 | 1961 1961 1962
Unless otherwise siated, statistics through 1960 —
and descriptive notes are shown in the 1961 Monthl )
edition of BUSINESS STATISTICS Am'em"ey Aug. Sept. ) Oct. Nov. Dee. Jan. Feb. NMar, Apr. May | June July Aug. | Sept.
TEXTILE PRODUCTS —Continued
t
COTTON
Cotton (exclusive of Hnters):
Production:
Ginnines§ ... thous. running bales__|114, 265 [ 14,325 685 2,683 8.675 | 11.687 | 212,628 | 313,996 |_ .l i, 247 1. 501 4. 681
Crop estimate, equivalent 500-1h. bales
thous. bales__[114,272 | 114,318 .. .. ... {1 ... __. I PRSI SO RS EORIN [ P DR B SNSRI S 714,675
Consumption$d.________ . ____________ do__.. 725 711 690 1847 716 4875 664 186% ny T30 4867 713 708
Rtocks in the United States, end of mo.,
totall Ll do.. 14,447 713,442 {r20,001 |718,947 [717,941 {716,669 |7 15.473 [ 14,231 |113,126 {712,012 [710,849 | 7 9.783 | r 8, 654
Domestic cotton, total_ . _ coodoooo] 14,376 713,368 [719,996 {718,842 {17,832 |1 16,569 [715,330 (14,146 713,046 {711,940 |710,785 | 7 9.730 | 7 &, 606
On farms and in transit____ _..do__. 3,608 ) 73,815 113,902 [712,372 | v 7,803 | 74,227 | 71,058 | 7 1,136 r 573 r 417 r 354 7 304 T 189 .
Public storage and compresses. _do___| 9.159 7.742 4,216 4,870 | 8,489 | 10,671 | 11,664 | 11,079 | 10,407 9,387 | 8,336 7,446 | 6,656
Consuming establishments._ _.do____| 1,520 1.811 1,788 1, 600 1, 540 1,671 1,758 1,931 2.066 2,136 2. 095 1. 980 1,761 -
Foreign cotton, total .. _________.___ . ___ do.... 70 74 95 105 109 100 93 84 81 72 64 52 48 -
B XDOT S . 628 533 44 322 301 02 A37 382 3‘)6 392 303 361 425 465 141
Imports}__ 12 14 98 24 7 2 3 5 5 4 3 1 89 .
Priees (hr‘m m cents per b 30.1 31.0 32.6 32.8 33.9 33.1 31.8 30. 4 29, 1 20. 4 31.8 32.7 32.6 32,6 32.6 33.2
Prices, rmdd]m;z 17, avg, 14 m‘\rkotﬁo" _____ do_._. 31.4 32.2 33.1 33.4 33.6 33.6 33.6 33.6 33.7 33.8 33. 8 33.9 34.1 34.0 33.4 33.0
Cotton linters:
Consumption§}. .. . ... . ] thous. hales_. 113 109 r 105 4124 111 4130 109 1129 105 111 4195 106 104 484 105 | .
Production 134 130 43 105 221 227 187 194 174 156 124 85 58 51 69
Stocks, end of mof 543 544 385 357 429 519 559 #23 660 691 694 655 599 576 524
COTTON MANUFACTURES
Spindle activity (cotton system spindles) 9f
Active spindles, last working day, total___thous__j 19,269 { 19,037 | 19,065 | 19,102 | 19,089 | 19,017 | 19,000 | 18,971 | 18,990 | 15,978 | 18,987 | 18.806 [ 18,817 | 18,761
Consuming 100 percent cotton. ... d 7 17,330 | 17,270 | 17,344 | 17,313 | 17,205 | 17,181 § 17,120 | 17,127 | 17.105 | 17,107 | 16,901 | 16,869 | 16.773
Spindle hours operated, all fibers, t 9, 764 9, 550 (¢ 11,579 9,685 (411,872 | R 875 1411, 661 9, 574 9.597 [411.668 | 9,501 9,510 | 49,697
Average per working day.__. 5 478 463 484 475 444 466 479 480 467 475 476 388
Consuming 10C percent cotton_.__..__..__ 8,887 | 8,658 {410,525 | 8,782 [410.753 | &,019 [#10,513 | 8,615 | 8622 [410.535 | 8 506 | 8,481 | 48,621
Cotton yarn, natural stock, on cones or tubes:
Prices, f.o.b. mill:
20/2, carded, weaving. ________._....._ $perlb_| .665 . 647 . 641 . 660 . 665 . 665 L 665 . 670 . 670 . 670 . 670 . 661 . 661 656 0 1656 ... ..
36/2, comhed, knitting. - . _______ do.... . 938 . 926 .929 .934 .41 .953 . 958 . 958 . 958 . 956 . 941 . 938 .038 | r.936 2,031 |.._.___.
Cotton cloth:
Cotton broadwoven goods over 12/ in width: .
Production, qtrly. ave. or total___mil. Yin. yd__| 2,841 72,292 |.______. 72,204 fouoooofeeecanan 72,398 [7°2,250 {792,817 | 2,425 | oo Loofccooun. 2,435 | femcaifeee
Orders, unfilled, end of mo., as compared with
avz. weekly production. .. .No. weeks’ prod._| 13.6 11.8 12.3 12.2 il.5 11.2 11.9 10.8 12.3 1.9 11. 4 11.0 10.1 12.2 9.2 (oo
Inventories, end of mo., as compared with ave.
weekly production.__._____ No. weeks' prod.__ 4.5 5.5 5.2 5.0 4.8 4.8 5.0 5.0 4.9 4.8 4.9 50 5.1 6.5 54 ...
Exportst thous. sq. yd._| 86,5684 | 39,117 | 43,967 | 40,833 | 40,518 | 39,726 | 39,648 | 32,701 | 38,9048 { 42,637 | 39,994 | 35,462 | 39,270 | 34,558 | 32,247 [._......
Importst . e do____| 37,908 | 21,208 { 22,219 | 17,026 | 21,280 | 23,366 | 34,281 | 48,690 | 41.140 | 43.617 | 57,001 | 34,497 | 30,757 | 28,562 | 30,960 |._._....
Mill marginst._.__...............centsperlb..| 29.89 | 24.49 | 23.94) 2462 24,97 ] 24.99| 2496 24.85| 24.94] 25.09] 2538 | 2506 | 2490 | 2510 | 2523 | 25.70
Prices, wholesale:
Denim, mill finished...._._.___ cents per yd_.| 38.2 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 39.6 40.3 40.3 40.3 40.3 | »40.3 [ .
Print cloth, 39.inch, 68 X 72, ... do....| 17.4| 151 15.3 15.3 15.3 15.3 | 153 15.3 15.1 15.5 15.5 15.5 15.5 15.5 | »15.4 ...
Sheeting, c]aqq B, 40 ineh, 48 x 44-48____do____ 17.2 16.3 16.3 16. 5 16.8 16.8 16.8 17.0 17.0 17.0 17.0 17.0 17.0 170 ] »17.0 [_.
MANMADE FIBERS AND MANUFACTURES
Fiber produetion, gtrly. avg. or total_ _____ mil. 1b_.} 455.7 .
Filament yarn (rayon and acetate) ~do__..| 163.6 358.4
Staple, incl. tow (rayon)____.____._________ do__._ 78.5 540.5
Noncellulosic (nylon, acrylic, protein, ete.) _ do._..| 169.3 [ I
Textile glass fiber (exc. blown glass wool and
PACK) - - it mil.lb..| 44.3 U SO
Exports:
Yarns and monofilaments}. ... ... thous. 1b._| 6,607 | 7,018 1 5,412 6,076 { 7,405 | 8,230 | 10,574 | 8,506 7.453 | 8.784 1 9.208 | 8,721 [ 10,240 | 6,544 | 11,549 {. ... ._
Staple, tow, and tOpPS_ _ . ccoiceaeee. do.._.] 8,620} 3,834 ) 4,035 3,250 | 4,552} 4,214 | 3,734 3.329 | 4.633| 3,513 | 4.338 | 4.406 | 3,995 3,024 | 4215 (.. .. ...
Imports:
Yarns and monofilamentst_________________ do__.. 399 541 541 rits 663 757 400 677 665 537 548 859 711 1,106 850 | ...
Staple, tow, and topst_ ... do....| 5128 3,190 2,695 2,591 4,886 | 5,606 4,414 4910} 7.715 5.715 4, 351 5,043 5,710 5, 767 £, 034 e
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) 52.3 47.8 47. 4 48.0 51.3 51.6 49.8 47.9 5.1 53.0 s
Staple, incl. tow (rayon)____ 51.2 3 . . 54, K 3
Noncellulosic fiber*_.__. 714 -
Textile glass fiber*. _______ 2305 |cccmmec o] 22,0 |ooemifeeeao| 2001 || 84|
Prices, rayon (viscose):
Yarn, filament, 150 denier. __.___._.____ 82 .82 .82 82 .82 2 .82 .82 .82 .82 82 .82 .82 .82 .82 | ...
Staple, 1.5 denier- . ._._.__.... 29 .26 .26 .26 26 27 .26 .27 .27 .27 .27 .27 .27 .27 P27 ...
Manmade fiber broadwoven fabries:
Production, qtrly. avg, or total} @ ._mil. lin. yd-.| 594.2 |~ 596.2 r591.8 r638.1 |78574.1 [r9580.6 | 657.7 662. 4
Rayon and acetate (excl. tire fabric)._ ... d 358.6 | 7 366.3 |- 2| r372.9 o1 7393.0 [78342.1 |r9357.4 | *394.1 392.3
Nylon and chiefly nylon mixtures..______ do. 78.5{ r64.1 r60.9 650 {78659 {r964.6 | 7751 75.6
Polyester and chiefly polyester blends* . “do.._{ 108.2|r11L.6 r10L.5 171236 |78118.8 |*9102.7 [T 128.7 128.8
Exports, picce goods_ _____._.___._ thous. sq. yd.-.] 12,871 | 11, 557 11,614 | 13,207 | 12,207 | 13,063 | 10,475 | 11,096 | 12. 964 | 12,661 | 11,890 | 13,620
SILK
Imports, raw . ... . ... thous. lb_. 573 557 759 524 541 715 802 389 688 345 524 421 399 473 785 |...___
Price, raw, AA, 20-22 denier_____._.__..._. $perlb_.| 4.60 5.20 5.44 5.38 5.25 5.24 5.08 5.08 5,22 5.42 5.73 598 6,22 6.20 | 6,36 | ...
Production, fabrie, gtrly. ave. or total
thous. lin. yd-.} 6,791 {75,732 L....... T5, 518 Jemmmeno)anemnne r6,920 Ir85 550 194,931 1 6,825 looocnoulocaoaoos 6,047 I bl .

r Revised. » Preliminary. 1 Total crop for year.

¢ Ginnings to Dec. 13.

to Jan, 16. 4 Data cover a 5-week period. 8 Data are for month shown.
7 Oct. 1 estimate of 1962 crop. 8 Revision for 1st gtr. 1961.

1961, §Total ginnings to end of month indicated except as noted.
9 Data for Sept. and Nov. 1961 and Jan., Apr., and July 1962 cover 5-weck periods; other

months, 4 weeks.

3 Qinnings
5 Qtrly. avg.

# Revision for 2d qtr.

IScattered revisions for 1959-Apr. 1961 are available upon request.
See note in the Sept. 1961 SURVEY; data for Aug. 1957-Tune 1960 ore
available upon request

tRevised series.

Q Includes data not shown separately. *New series;

months, 4 weeks,

data for 1954-60 are available

J* Beginning Aug. 1962, includes Phoenix, Ariz, (15 markets),



S-40 SURVEY OF CURRENT BUSINESS October 1962
1960 | 1961 1561 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June { July Aug. | Sept.
TEXTILE PRODUCTS—Continued
WOOL
Wool consumption, mill (clean basis):{}
Apparel elass. ... thous, Ib._{ 20,356 | 21,907 | 22,430 {125,723 | 21, 709 [126,491 | 19,902 | 125,609 | 22,740 | 23,523 [127,828 | 23,434 | 23,061 (123,251 | 22,152
Carpet class._.._-_._..__._.. _--do....§ 13,555 1 12,254 | 13,146 {115,029 | 13,876 {114,629 | 11,811 ] 114,085} 11,387 | 11,159 {112,216 | 11,501 | 11,932 {110,177 | 13,235
Wool imports, clean content. . ~do....[ 19,597 | 21,079 | 19,442 | 20,492 | 25,039 | 17,219 | 17,114 | 23,982 { 22,747 | 25,045 | 21,019 | 20,133 | 22,387 | 16,834 | 24.433
Apparel class, clean content_________.____._. do._..| 8202 10 011 | 8,357 | 89621 9,600 9.564 | 10,159 | 16,209 | 15,409 | 19,187 | 13,846 | 13,579 | 15,485 | 11,216 | 14, 849
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine__________ 1.165 1.184 1.228 1.230 1.208 1.200 1.200 1.200 1.200 1.200 1.224 1.233 1. 245 1.252 1.275 1.275
Graded fleece, 3¢ blood_.._.___. 1.070 1.032 1.052 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.085
Australian, 64s, 70s, good topmaking....... do. 1.166 1.110 1.125 1.125 1.125 1.125 1.125 1.125 1.125 1.125 1.125 1.135 1.175 1.175 1.175 1.175
WOOL MANUFACTURES
Knitting varn, worsted, 2/203-508/568 Bradford
system, wholesale price.......__...-. 957-59=100__| 100.6 96.7 99.2 98.0 96.7 96.7 95.5 100.5 | 100.5 | 100.5 |.____.__
Woolen and worsted woven goods, exc felts
Production, qtrly. avg, or total..... thous, lin yd.| 71,614 | 71,721 74,435 69,026 82, 505
Apparel fahrlcs, total_____._ 70,189 | 70,035 72,694 66,353 80, 813
Women’s and children’s._ 40, 668 | 43,228 48,223 40,955 4) 066 48,362
Prices, wholesale, suiting. f.0.b. mill:
Flannel, men’s and boy’s__.__._.__ 1957-59=100__ 96.7 93.8 94. 6 94.6 9.6 94.6 94.6 94. 6 94.6 94.6 94.6 95.0
Gabardine, women’s and chil ’ 96.8 95.2 95.2 95.2 95.2 95.2 95.2 95.2 95.2 95.2 96.9 96.9
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLESA
........ 3,357 |l emmemenc|amaeneea] 3,726 3,199 |t

Orders, new (net), qtrly. avg. or total__._.__ mil. $§__
U.8. Government._ -

U.8. Government.__ .. 3, 004
Backlog of orders, end of year or gqtr. @ ._.___ do_.__| 15,462 | 18,965 {_.__..__ 14,077 |ceoc faemaee s 13,965
.8. Government.________..._.__ , 11,043

Aireraft (complete) and parts 5, 646

Engines (aircraft) and parts 1, 546

Missiles, space vehicle systems, engines, pro-
pulsion units, and parts.__.._____...._... mil. $__| 4,600 | 3,829 |._..___. L3113 25 D R, 3,829

Other related operations (conversions, medifica-
tions), products, services. .. ... ... mil. $._| 2,049 | 1,803 |._.._.__ 1,754 | ool 1,803

Aireraft (civilian): Shipments @ ... ...__.__ do. 103. 4 82.1 60,4 61.5 79.9 72.5 83.6
Airframe weight @ _thous. b | 2,347 1,824} 1,317 | 1,340} 1,781} 1,457 | 1,770
EXports_ o oooomes mil. $..] 44.8 27.6 31.5 25.4 11. 4 17.9 19.2
MOTOR VEHICLES
Factory sales, total 655.8 556. 4 243.5 451.4 638. 3 754.6 | 759.5 711.0 628.6 713.9 719. 6 786. 2 678.2
Domestic_.._.____ 625. 7 527.3 ] 224.2 426. 6 608.3 | 722.3 | 720.5]| 684.2 603.7 | 685.3 687.8 | 756.7 651. 2

Passenger cars, total ..do_...| 556.2 | 461.9 172.8 | 367.4 545.1 646.9 | 646.7 | 610.9 | 533.6 | 605.8 | 614.3 | 673.5| 569.2
Domestic....__.____ ...Qo____| 544.2} 450.2 | 168.4 | 359.8 | 529.4 | 627.7| 63L.1| 595.9| 518.5| 588.5| 594.8| 656.6 | 555.0

Trucks and buses, total. -.do_.._ 99.5 94.5 70.7 84.1 93. 1 107.7 112.8 100.1 95.0 108.1 1056.3 | 112.7 109.0
DOmestic ueemeacmnacaaecaas ...do_..| 8.5 77.1 55.7 66. 8 78.9 94.6 89. 4 88.3 85.2 96.8 93.0 | 100.1 96.2

Exports, totalf. o oo number._.| 27,800 | 22,444 1 20,900 | 17,416 | 19,682 | 22,631 | 21,497 | 20,117 | 17,580 | 21,818 | 23,719 | 22,065 | 22,394
Passenger cars (new and used). 10, 570 9,489 | 3,577 5,910 9,200 | 12,658 | 13,234 | 11,799 | 10,221 | 12,140 | 15,204 | 11,882 { 10,895
Trucks and bUSes. - oo oo o oo 17,320 | 12,955 | 17,323 | 11,506 | 10,482 | 9,973 | 8,263 | 8,318 | 7,359 | 9,678 | 8,515 { 10,183 | 11,499

Imports (cars, trucks, buses), totald}........ do....| 41,287 | 24,860 1 19,787 | 22,521 | 28,854 | 26,488 | 33,305 | 32,305 | 37,695 | 36,344 | 32.607 | 32,335 | 30, 551
Passenger ecars (new and used) .. _..._.__. do..._| 39,278 | 24,076 | 19,673 | 22,127 | 28,344 | 26,005 | 32,395 | 31,337 | 36,527 | 35,038 | 31,326 { 31,189 | 29,477

Production, truck trailers: ¥

Complete trailers, total . 4,864 4,263 4, 866 4,379 5,372 5,171 | 4,755 5,484 5,295 6,393 | 75,934 6, 391 5,721
Van 2,916 | 2,650 3,022 2,785 3,656 | 3,525 | 3,375 3,845 | 3,577 4,543 | 7 3,994 4,217 3,442

Chassxs, van bodies, for sale separately 549 462 406 245 272 334 233 738 719 456 496 393 228

Registrations:©®

New passenger cars. __-thous._| 548.1 487.9 | 470.6 370.5 | 549.6 557.9 525.7 506.2 473.3 591.7 635.0 643.5 601. 9
Foreign cars_.__._. -..do____ 41.6 31.6 35.1 33.3 32.5 28.9 24,2 26.4 24.5 29. 4 31.1 29. 4 28.7

New commerefal cars_ ... do....| 786 76.6 82.0 74.6 82.9 81.6 79.0 76.7 70. 9 89.2 96.0 94.6 89.9

RAILROAD EQUIPMENT

Freight cars (ARCI):

Shipments_ ol number__j 4,776 2,655 | 2,403 2, 811 1,908 2,513 1, 940 2,128 2, 690 4.077 3,421 3,758 3,911 3,181
Equipment manufacturers, total. - 1,572 1,676 | 2,125 1, 205 1.726 | 1,066 1, 250 1,772 3.076 1.677 1, 909 2,219 2,289
Railroad shops, domestic.._._.__________ 1,083 727 686 703 787 874 878 918 | 1,001} 1.744 | 1,849 | 1,692 892

New orders. oo oo e 2, 567 1,452 3,143 2, 086 4,109 5,710 5,336 1,466 1.557 2,450 3,290 3,411 | 73,109
Equipment manufacturers, total_ - 1,600 { 1,380 1,280 944 3, 479 | 2,793 | 2,729 1,127 § 1,500 | 1,437 2,855 | 2,294 | r 1,641
Railroad shops, domestic. .. ......o...._ 1,001 967 631 1,863 | 1,142 630 | 2.917 | 2,607 339 571 1.013 435 | 1,117 | 1,468

Unfilled orders,end ofmo_______.__________ do____| 31,977 | 13,462 9,831 | 10,210 | 10,373 | 11,984 | 15,761 | 19,011 | 17,737 | 15,265 | 14,244 | 13,778 | 13,274 | 13.192
Equipment manufacturers, total - 14,758 4, 616 4,716 3,918 | 3,642 5,406 | 7,134 8, 611 7,970 6, 441 6,152 7,100 7,171 6, 516
Railroad shops, domestic_ ... o.o....._. 17,219 | 8,846 5,115 | 6,292 | 6,731 6,579 | 8,627 | 10,400 | 9,767 | 8,824 | 8,092 ] 6,678 | 6,103 | 6,676

Passenger cars: Shipments. ... .______.___ [ 20 17 21 14 7 0 0 0 0 5 24 72 50 45 25

Unfilled orders, end of mo...-do 265 202 260 246 239 239 264 264 264 259 235 175 163 120 134 ...

Freight cars, elass 1 (AAR): §

Num!.er owned, end of year or mo_. thous_.| 1,662 1,607 | 1,624 1,621 | 1,614 1,613 | 1,607] 1,604 | 1,600 | 1,598 | 1,504 | 1,588 | 1,582 1,577 | L. 573
Held for repairs, 9% of total owned __._._________ 9.4 .8 9.5 9.4 9.1 9.0 8.8 8.9 8.8 8.5 8.4 8.3 8.2 8.4 8.6
* Revised. t Data cover 5 weeks. 2 Preliminary estimate of production. iRevisjons for 1960-Mar, 1961 are available upon request.

1Sce corrmpondmg note, p. S-39.

1 Scattered revisions for '1959-60 are available upon request.
AREffective with the Tan, 1962 SURVEY, the qgtrly, data reflect an expanded survey and

include companies developing, producing, assembling,

ete., complete missiles and space

vehicles {and engines or propulsion units). Comparable data prior to Dec. 31, 1960, are

not available.

Q Total includes backlog for nonrelated produets and services and basic research.
@ Data include military-type planes shipped to foreign governments.
4 Data cover complete units, chassis, and bodies.
OCourtesy of R. L. Polk & Co.; republication prohibited.
§ Excludes railroad-owned private refrigerator cars and private line ears.



r—— INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-S4( =————

SECTIONS

General:

Business indicators__ ______ -
Commodity prices _____.____
Construction and real estate _ -—
Domestic trade _ . __________________.__._

Employment and population.. _ . __________
Finance.emee . _______________
Foreign trade of the United States.__

Transportation and communications.. - __ 23,24
Industry:

Chemicals and allied products .. __._._____ 24, 25

Electric power and gaS..c oo 26

Food and kindred products; tobacco 26-30
Leather and products_.____..____.____ - 30,31
Lumber and manufactures .. ____.__ 31
Metals and manufactures .. ___ _ 32-34
Petroleum, coal, and products _ . _____ -~ 35,36
Pulp, paper, and paper products __________ 36,37

Rubber and rubber products . ... .______
Stone, clay, and glass products
‘Textile products . . _____ . ___.__
Transportation equipment __________.___.__

INDIVIDUAL SERIES

Advertising___________ . __ . 10, 11,16
Aecrospace vehicles__ e 40
Agricultural loans__.
Aircraft and parts_
Airline operations__ __________
Alcohgl, denatured and ethyl__
Alcoholic beverages. ... ___

Aluminum_ . ______
Apparel__________.__..._
Asphalt and tar products_________.__________ 35,36
Automobiles, etc___ 1, 4-6, 8, 10, 11, 13-15, 19, 22 40

Balance of international payments _____.____
Banking . . o oo
Barley .______.____
Barrels and drums._ _
Battery shipments_ _
Beef and veal._____
Beverages_ . ___ ... _.

Blast furnaces, steel works, etec__._
Bonds, outstanding, issued, prices,

vields_..__ . ___

Brass and bronze

N 20
Building and construction materials. 8-10, 31, 35, 38
Building costs . . . o _____. 9,10
Business incorporations (new), failures -

Business population. . ..._.__________ - 2
Business sales and inventories _ -— 4,5
Butter. e 27
Cans (tinplate) . . _ .o
Carloadings

Cattle and calves___.._______.___
Cement and concrete products.
Cereal and bakery products. . ... ___
Chain-store sales, firms with 4 or more and 11
or more stores
Cheese______
Chemicals
Cigarettes and cigars
Civilian employees, Federal. _

Coal_____.__.
Cocoa_ ___

Communications._ .. _
Confectionery, sales_ . _ . _______.___.__
Construction:

Contracts. _________ .

Employment, hours, earnings, wages _ __ . __ 13-16
Highwaysand roads_.___________________ 9,10
Housing starts________________

New construction put in place.

Consumer credit_ ... ._.._ -~ 17,18
Consumer expenditures _____ - 1,2
Consumer goods output, index _ - 3,4
Consumer price index...__... -
Copper_ ..o ___. - 23, 33
Corn_ _ o ____._ _ 2
Cost of living (see Consumer price mdPx) e 7
Cotton, raw and manufactures. . _____ 7,8,21,22,39
Cottonseed cake and meal and oil 30

Credit, short- and intermediate-term

17,18
, 27,28, 30 39

CrOPS e 3,

Crude oil and natural gas _ 4,13-15, 35
Currency in circulation - - - _____.________. 19
Dairy products._ - oo 3,7,27
Debits, bank __ ... __._._ - 16
Debt, U.S. Government.. 18
Department stores. . ._ - 11,12,17
Deposits, bank______ - 16,17,19
Disputes, industrial -
Distilled spirits. ... ________.______ - 26
Dividend payments, rates, and yields. 3,18-21
Drug stores, sales.. . ______ . _.-_. 11,12

Earnings, weekly and hourly_ . ___________._ 14-16
Eating and drinking places____ .- 11,12
Eggs and poultry_ __ . ___

Electric power . __._____._____._.__ _ 4,8,26
Electrical machinery and equipment_________
561315192234
Employment estimates__________________..._
Employment Service activities__ _ - 16
Expenditures, U.S. Government._ 18
Explosives 25
Exports (see also individual commodities)__._ 1,
2,21,22
Express operations_ _ .. ___ . ___.__________ 23
Failures, industrial and commercial___._.____ 7
Fans and blowers._ . . ... .. _.. -
Farm income, marketings, and prices_ - 1,37
Farm Wages .. e ——— 16
Fatsandoils_____._.______ - 8,29,30
Federal Government finance__..____ — 18
Federal Reserve banks, conditionof . ________ 16
Federal Reserve reporting member banks___. 17
Fertilizers . ___ _ _ e 8,25
Fire losses. - 10
Fish oils and fish. 29
Flooring, hardwood.. 31
Flour, wheat. _ _ . ___ . _ o 28
Food products___ 4-8§, 10, 11, 13-15, 19, 22, 23, 27-30
Foreclosures, real estate. ... . .. ..o 10
Foreign trade_._ ________ _ 21-23
Foundry equipment_ . . ___ . ______._.__ 34
Freight carloadings_ . ___ _ . ... 23,24
Freight cars (equipment)._ _.. 4,40
Fruits and vegetables_.__ - 7,8,22
Fuel ofl oo e 35, 36
Fuels_____ - 4,8,35,36
Furnaces. o e
Furniture . - 3,4,8,10-15,17
Furs_ e
Gas, output, prices, sales, revenues________.. 4,8, 26
Gasoline. .. --- 1,35,36
Glass and products_ . _. ________________.__ 38
Glyeerin. . 25
Gold - e 19
Grains and products_. 7, 8, 22-24, 27, 28
Grocery stores. . . o e
Gross national product___________
Gross private domestic investment
Gypsum and products_________.___________
Hardware stores_ . _______________._______ 11
Heating equipment. - 8,34
Hides and skins_.____ - 8,30
Highways and roads . 910
Hogs - o o oaas - 28
Home Loan banks, loans outstanding . - 10
Home mortgages___________________ - 10
Hosiery. ... 38
Hotels_ . ____ _ 14,15,24
Hours of work perweek____________________ 14
Housefurnishings. ... _ ... _ 1,4,7,8 10-12
Household appliances and radios . _______ 4,8,11, 34
Housing starts. . ____ o 9
Imports (see also individual commaodities)._ 1, 21-23
Income, personal ... . ______ . ____.___.__ 2,3
Income and employment tax receipts. .______ 18
Industrial production indexes:

Byindustry. . . e 3,4
By market grouping. -
Installment eredit . ___________
Installment sales, department stores__
Instruments and related products.___

Insulating materials. . ________ 3

Insurance, life. ____._ 18,19
Interest and money ra - 1

Inventories, manufacturer - 4-6,11,12
Inventory-salesratios__.___________________ 5
Iron and steel.__.____ 3, 5,6, 8,10, 19, 22, 23, 32, 33
Labor advertising index, disputes, turnover.__ 16

Labor force
Lamb and mutton..

Life insurance. .
Linseed oil.
Livestock__
Loans, real estate, a

(see also Consumer credlt) -
Lubricants

Lumber and products________

Machine tools_ _ . _._. 34
Machinery.. . ____._..__ 3,5,6, 8, 13-15, 19, 22, 34
Mailorder houses,sales._______________.____ 11

Manmade fibers and manufactures_..__
Manufacturers’ sales, inventories, orders_ __
Manufacturing employment, production work-

ers, payrolls, hours, earnings.. ____________

Manufacturing productxon indexes._ — 3,4
Margarine___ . _ . _ .o ___.__.__.__._ _ 29
Meats and meat packing._ -3,7,28
Medical and personal care__._._____________

Metals. .o 4-6, 8, 13-15, 19, 23, 32-34
Milk . o e

Mining and minerals. 2-4, 8,13-15, 19, 20
Monetary statistics_ .. ____ . __.____ 19
Money supply ... __.______.. 19
Mortgage applications, loans__ 10,16,17
Motor carriers o _ 23
Motor vehicles_..__ 1,4-6, 8, 10, 11, 13-15, 19, 22, 40
Motors and generators ... . oeecenen 34

National defense expenditures ... ___.__._ .. 1,18
National income and product

National parks, visita_______ _—
Newsprint___ . ____ e 2
New York Stock Exchange, selected data ____ 20, 21
Nonferrous metals___.__._________ 8,19, 23, 33, 3;

Orders, new and unfilled, manufacturer: - 6
Ordnance. - o e me e e 13-15

Paint and paint materials
Panama Canal traffic.______
Paper and products and pulp

Parity ratio.. . . oo e 7
Passports issued __ - 24
Payrolls, indexes - 14
Personal consumption expenditures.__ . L2
Personal income_ . ... ____.________ - 2, 3
Petroleum and products___________._______.._ 4-6,
8, 11, 13-15, 19, 22, 23, 35, 36
Pigiron___ . 32
Plant and equipment expenditures -—— 2,20
Plastics and resin materials_ . __.__ 25
Plywood . oo
Population. __
ork_ . ___

Printing and pubhahmg
Profits, corporate. _.._
Public utilities______
Pulp and pulpwood.
Purchasing power of the dollar

Radiators and convectors. .. _ .. _._____._. 34
Radio and television________________ 4, 8,10,11, 34
Railroads .. . ____.______ 2, 13, 14, 16, 18- 21 23, 24, 40
Railways (local) and bus lines_ o _____ 13—15 23
Rayon and acetate____._______ 39
Realestate._._________._.___ - 10 17, 18
Receipts, U.S. Government. ___.___._______.

Recreation._ ______._____.__.___ - 7
Refrigerators and home freezers_ - 34
Rent ¢housing)_ . - _____ . ___________

Retail trade__

Roofing and siding, asphalt._

Rubber and products__.._ . 4-6, 8, 13-15, 23, 37
Rye e
Saving, personal _ . ____ . __ ..o ___.__ 2

Savings deposits_
Securities issued -

Services_..______ l3~15
Sheepandlambs______ . __ . ...

Shoes and other footwear. ... 1,8,11,12, 31
Silk, prices, imports, production_____..__._._ 8, 39
Silver. _— 19
Soybean cake and meal and oil_ - 30
Spindle activity, cotton._________. - 39
Steel ingots and steel manufactures. - 32,33
Steel scrap - 3
Stock prices, earnings, sales, etc_ - 20,21
Stocks, department stores_ ... __ -

Stone, clay, and glass products_.____________

Stoves and ranges
Sugar___________

Sulfuric acid..__
Superphosphate

Tea imports . __ . _____ . ___.__

Telephone, telegraph, cable, and radiotele-
graph carriers__________._____._ -15 19, 20, 24

Television and radio______._._______ 4,8,10,11, 34

Travel

Unemployment and insurance._.________.___ 12,16
U.S. Government bonds_____ - 16-18, 20
U.S. Government finance____.______.________ 18
Utilities_______ . ___ 2-4,9, 13-15, 18-21, 26

Vacuum cleaners___ - 34
Variety stores - 11,12
Vegetable oils.._____ 29, 30
Vegetables and fruits_ _________ 7,8, 22
Vessels cleared in foreign trade_. —_—

Veterans’ benefits_ . __ . ___._________..__-_ 16, 18
Wages and salaries_________.__________. 1,3,14-16
Washers . _._______ —— 34
Water heaters_____ - 34
Waterway traffic._____ - 24
Wheat and wheat flour__ —— 28
Wholesale price indexes_ - 8
Wholesale trade__..___. -~ 4,5,12
Woodpulp_ . _______________ ————

Wool and wool manufactures. . ________ 7,8, 23,40
Zinc__.._... — 33,34
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» The Office of Business Economics announces

Foreign Business Investments
in the United States

A full-scale study of direct investments by foreigners
in U.S. business enterprises, detailing the postwar
growth of these holdings, now valued at over $7'
billion.

New benchmarks and time series are provided for
data on capital flows and earnings entering the
balance of payments accounts, and additional data
are given showing the operations of the enterprises
and their financial structure.

Data are provided for each major country holding
such investments, subdivided into industries and
types of organization.

Within the 58-page volume the findings are dis-
cussed in a concise but comprehensive analysis,
supplemented by 16 charts and 24 tables giving the
detailed statistical results.

[PRICE, $0.40]

Orders may be placed with the Superintendent of
Documents, U.S. Government Printing Office, Wash-
ington 25, D.C., or with any U.S. Department of
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