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the BUSINESS SITUATION

REVISED (45-day) estimates show
that real GNP increased at an annual
rate of 7% percent in the second
quarter of 1984, practically the same
rate as shown by the preliminary (15-
day) estimates (table 1). Small upward
revisions in some components were
largely offset by small downward revi-
sions in others. Upward revisions
were in personal consumption expend-
itures (due mainly to revisions in du-
rable and nondurable goods), nonresi-

dential fixed investment (more than
accounted for by a revision in produc-

ers’ durable equipment), and net ex-

ports (due to a larger downward revi-
sion in merchandise imports than in
merchandise exports). Downward revi-
sions were in residential investment
(mainly due to an upward revision in
prices) and change in business inven-
tories (more than accounted for by re-
visions in wholesale and retail trade
inventories).

Table 1.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1984

Seasonally adjusted at annual Percent change
rates from preceding
quarter at annual
5-da; 45-d rates
1 y ay ..
estimate | estimate | BEVISIOD | 1540y | 45-day
estimate | estimate
Billions of current dollars
GNP.. 36464 | 38,6481 17 10.9 11.1
Personal consumption expenditures 2,326.7 2,329.5 2.8 9.1 9.6
Nonresidential fixed investment 421.2 422.1 9 244 25.5
Residential in ent 156.6 155.7 -9 15.0 12.5
Change in business inventories 53.8 48.5 —-53
Net exports —58.0 —54.6 3.4
Government purch 746.1 746.8 a 25.8 26.3
National i 2,943.0 10.0
Compensation of employ ! 2,157.9 2,158.9 1.0 8.7 8.9
Corporate profits with inventory valuation and capital consumption
adjustment: . 291.4 21.8
Other 495.9 4927 —-32 113 85
Personal i 2,984.8 2,982.3 -25 9.1 8.7
'
Billions of constant (1972) !
dollars
GNP 1,640.2 1,640.8 6 7.5 7.6
Personal consumption expenditures 1,081.7 1,063.1 14 6.9 75
Nonresidential fixed investment 202.6 203.5 9 20.7 22.8
Residential investment 62.0 60.9 -11 94 1.7
Change in business inventories 215 197 —18
Net exports -10.0 -89 11
Government purch 3024 302.5 1 191 191
Index numbers, 1972=100*
GNP implicit price deflator 222.31 222.33 .02 3.2 3.2
GNP fixed-weighted price index 232.4 232.8 4 35 4.2
GNP chain price index 34 41

1. Not at annual rates.

Nore.—For the second quarter of 1984, the following revised or additional major source data became available: For personal
consumption expenditures, revised retail sales for May and June; for nonresidential fixed investment, manufacturers’ shipments of

equipment for

ay (revised) and June, construction put in place for May (revised) and June, and a partial tabulation of business

expenditures for plant and equipment for the quarter; for residential investment, construction put in place for May (revised) and

June; for change in b ies,

k values for manufacturing and trade for May (revised) and June; for net exports of

goods and services, merchandise trade for June; for government purchases of goods and services, Federal unified budget outlays for
June, and State and local construction put in place for May (revised) and June; for wages and salaries, revised employment,
average hourly earnings, and average weekly hours for May and June; for corporate profits, domestic book profits for the quarter;
for GNP prices, the Consumer Price Index and the Producer Price Index for June, unit-value indexes and export and import price
indexes for June, and residential housing prices for the quarter.

The increase in prices, as measured
by the GNP fixed-weighted price
index, was revised up one-half of a
percentage point to 4 percent. The re-
vision was largely due to upward revi-
sions in prices of housing and defense
purchases of aircraft.

Overall, the economic picture pre-
sented in the July “Business Situa-
tion” remains largely unaltered, as
most revisions in the second-quarter
estimates reinforced the direction of
change indicated by the preliminary
estimates. The decline registered by
inventory investment in the prelimi-
nary estimates became more pro-
nounced in the revised estimates.
Final sales, which increased strongly,
increased even more.

Corporate profits

Profits from current production—
profits with inventory valuation ad-
justment (IVA) and capital consump-
tion adjustment (CCAdj)—increased
$14 billion, to $291% billion, in the
second quarter, following a $17% bil-
lion increase in the first quarter.! Do-
mestic profits of nonfinancial corpora-
tions contributed $12 billion of the
second-quarter increase, domestic
profits of financial corporations $1%
billion, and profits from the rest of
the world $% billion.

The second quarter’s rate of in-
crease in profits from current produc-
tion, at 5 percent, was in line with
the 6%- and 6-percent rates of the
first quarter of 1984 and the fourth
quarter of 1983, but markedly lower
than the 13- and 2l-percent rates of
the third and second quarters of 1983.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.
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In those early quarters of recovery,
unit costs declined while prices of
products rose and rates of increase in
corporate product were high; together
these factors accounted for high rates
of increase in profits. Later, prices re-
ceived by corporations continued to
rise; however, unit costs edged up
each quarter and rates of increase in
corporate product became smaller.
Thus, the growth in profits slowed.
Adjustments to profits.—Profits
before tax (book profits)—profits with-
out IVA and CCAdj—increased $3%
billion to $246% billion, following an
increase of $18 billion. The IVA and
CCAdj convert inventories and depre-
ciation reported by business to those
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used in the national income and prod-
uct accounts. The CCAdj was up $4%
billion, following a $4 billion increase,
reflecting mainly the effect of the
Economic Recovery Tax Act (ERTA)
of 1981. The IVA became less nega-
tive, by $6 billion, reflecting smaller
increases in inventory prices. In the
first quarter, it had became more neg-
ative, by $4% billion.

As chart 1 illustrates, the IVA has
fluctuated between —$7 billion and
—$19 billion since the third quarter
of 1982. In contrast, the CCAdj has
grown steadily from $4'% billion to
$52 billion over the same period. It
now equals 18 percent of profits from
current production.
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The steady growth in the CCAdj
mainly reflects provisions of ERTA
that allow the use of shorter service
lives for the depreciation of new cap-
ital for tax purposes. Moreover, with
the passage of time, a larger part of
the capital stock is becoming eligible
for the accelerated depreciation.

Disposition of profits before tax.—
Corporate profits tax liability was up
$1 billion to $94 billion, following an
$8 billion increase. The 1984 quarter-
ly estimates incorporate the effects of
changes in tax law that resulted from
the enactment of the Deficit Reduc-
tion Act of 1984. (For a more detailed
explanation of these changes, see the
“Federal Budget Developments” arti-
cle in this issue.) Dividends were up
$2 billion, to $80 billion, following a
$2% billion increase. Undistributed
profits were unchanged at $73 billion,
following a $7% billion increase.

Profits by industry.—Profits with
IVA but without CCAdj—the varient
of profits available by industry—in-
creased $9% billion in the second
quarter, to $239% billion, following
an increase of $13% billion in the
first quarter.

Domestic profits of financial corpo-
rations were up $1% billion to $30 bil-
lion. An upswing in savings and loan
associations’ profits accounted for the
increase, as higher mortgage rates
and moderation in costs of funds ac-
companied larger volumes of mort-
gage loans closed by thrift institu-
tions.

Domestic profits of nonfinancial
corporations were up $7% billion to
$183 billion, following a $13 billion in-
crease in the first quarter. Manufac-
turers’ profits declined in the second
quarter. Although profits of nondura-
ble manufacturers were up, they were
more than offset by a decline in prof-
its of durable manufacturers. A de-
cline in profits of motor vehicles man-
ufacturers, in turn, more than ac-
counted for the slide in durables prof-
its. The decline in motor vehicles
profits was a departure from the
recent trend. Production dropped
sharply in the second quarter, partly
due to shutdowns of several assembly
plants for remodeling and retooling.
In most quarters of the economic re-
covery and expansion, profits of motor
vehicles manufacturers contributed
substantially to manufacturers’ prof-
its. Although profits of motor vehicles
manufacturers were sharply lower in
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the second quarter than in the first,
they remained nearly two-thirds
above the level a year earlier.

Profits of manufacturers of nondur-
able goods increased; the increase was
more than accounted for by profits of
manufacturers of petroleum and coal
products, which, in contrast, had de-
clined in the first quarter.

Trade profits increased, accounting
for two-thirds of the increase in prof-
its of nonfinancial corporations.
Retail trade profits, in turn, contrib-
uted about three-fourths of the in-
crease in trade profits. Food store
profits accounted for a large part of
the increase in retail profits.

Government sector

The fiscal position of the govern-
ment sector in the national income
and product accounts (NIPA’s) dete-
riorated somewhat in the second
quarter, as the combined deficit of the
Federal Government and of the State
and local governments increased $5%
billion. The deterioration was ac-
counted for by an increase in the Fed-
eral deficit; the State and local sur-
plus was unchanged. However, at
$113 billion, the combined deficit was
lower than 'a year earlier. This im-
provement was largely due to a $10

billion increase in the State and local”

surplus.

The Federal sector.—The Federal
Government deficit increased $5% bil-
lion in the second quarter to $167 bil-
lion, as expenditures increased more
than receipts. Receipts increased $16
billion, one-half as much as in the
first quarter, when the Social Securi-
ty tax base and rate increased and
corporate profits tax accruals were up
strongly. In the second quarter, per-
sonal tax and nontax receipts in-
creased $9 billion and contributions
for social insurance increased $4 bil-
lion, both reflecting a strong increase
in wages and salaries. Of a $1% bil-
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lion increase in indirect business tax
and nontax accruals, $1 billion was in
customs duties. Corporate taxes in-
creased $1 billion, reflecting the gain
in corporate profits.

Expenditures increased $21% bil-
lion, compared with $12 billion in the
first quarter. Purchases of goods and
services increased $31% billion, more
than accounting for the increase in
total expenditures. Nondefense pur-
chases increased $24 billion: Pur-
chases by the Commodity Credit Cor-
poration (CCC) increased $23% bil-
lion, purchases for the strategic petro-
leum reserve increased $1 billion, and
all other purchases declined $1% bil-
lion. The sizable increase in CCC pur-
chases was largely the result of the
phasing out of the PIK program. In
the first quarter, the distribution of
agricultural commodities under the
PIK program reduced CCC invento-
ries $19 billion; in the second quarter,
it reduced CCC inventories only $1%
billion. Regular CCC purchases of ag-
ricultural commodities increased $5%
billion in the second quarter, com-
pared with a $4 billion decline in the
first. National defense purchases in-
creased $8 billion; nearly 60 percent
of the gain was in purchases of mili-
tary equipment (see table 4 on page
10).

Net interest paid increased $3% bil-
lion and transfer payments to persons
increased $3 billion. Grants-in-aid to
State and local governments in-
creased $2% billion—the second con-
secutive large increase in this catego-
ry of expenditures. Grants increased
for highways ($2 billion) and for edu-
cation ($1% billion), and declined for
public assistance ($1 billion). Subsi-
dies less the current surplus of gov-
ernment enterprises declined $18 bil-
lion, reflecting a decline in subsidy
payments to farmers under the PIK
program. (These subsidy payments
offset CCC inventory changes due to
PIK, so that PIK transactions have no
effect on total Federal expenditures.)

When measured using cyclical ad-
justments based on middle-expansion
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trend GNP, the Federal fiscal position
moved from a deficit of $149 billion in
the first quarter to a deficit of $170
billion in the second (see table 2 on
page 9). The cyclically adjusted deficit
as a percentage of middle-expansion
trend GNP increased from 4.2 percent
to 4.7 percent—a move toward a more
expansionary fiscal position. (These
estimates reflect last month’s revi-
sions in the NIPA’s and updates in
the middle-expansion trend GNP and
unemployment rate series.)

The State and local sector.—The
State and local government surplus,
at $54 billion, was unchanged as re-
ceipts and expenditures each in-
creased by the same amount. A small
decline—the first since the fourth
quarter of 1982—in the surplus of
“other” funds was offset by a small
increase in the surplus of the social
insurance funds.

Receipts increased $10% billion,
compared with $14% billion in the
first quarter, when grants-in-aid and
indirect business tax and nontax ac-
cruals recorded stronger increases. In-
direct business taxes increased $4 bil-
lion in the second quarter; sales taxes
and property taxes contributed $2 bil-
lion and $% billion, respectively, to
the increase. Personal tax and nontax
receipts increased $3 billion, contribu-
tions for social insurance increased $1
billion, and corporate profits tax ac-
cruals were unchanged.

Expenditures also increased $10%
billion, compared with $12 billion in
the first quarter. Purchases of goods
and services accounted for all of the
increase. Within purchases, compen-
sation increased $4% billion, con-
struction increased $3 billion, and all
other purchases increased $3 billion.
The increase in construction was
more than accounted for by highway
construction; all other types of con-
struction, on balance, declined slight-
ly. In the first quarter, in contrast,
highway construction had declined
$% billion and all other construction
had increased $3 billion.
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Selected National Income and Product Accounts Tables

New estimates in this issue: Second quarter 1984, revised.
The abbreviations used in the tables are:

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
P Preliminary

r Revised

The NIPA estimates for 1929-76 are in The Natiornal Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SURVEY; estimates for 1980 and
corrections for earlier years are in the July 1983 SurvEy; estimates for 1981-83 and corrections for earlier years are in the July 1984 SurvEy.
Summary NIPA Series, 1950-83 are elsewhere in this issue. These publications are available from the Superintendent of Documents and Com-
merce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1982 | 1983 1983 1984 1982 | 1983 1983 1984
1 i ut v I il 1 i il 4 1 ur
Gross national product 3,069.3 | 3,304.8 | 3,173.8 | 3,267.0 | 3,346.6 | 3,431.7 | 3,553.3 | 3,648.1 | 1,480.0 [1,534.7 | 1,491.0 | 1,524.8 | 1,550.2 | 1,572.7 | 1,610.9 | 1,640.8
Personal ption expenditures 1,984.9 | 2,155.9 | 2,070.4 | 2,141.6 | 2,181.4 [ 2,230.2 | 2,276.5 | 2,320.5 | 963.3 1,009.2 | 9825 |1,006.2 | 1,015.6 | 1,032.4 | 1,044.1 | 1,063.1
Durable goods 2451 | 279.8 | 2594 | 276.1| 284.1| 2998 | 3109 | 3203) 140.5| 1575 | 1468 | 156.2| 159.6| 1672 1737| 1784
Nondurable goods 7575 | 80L7| 7752 7969 811.7| 823.0 | 841.3| 8582 | 3631 3763 | 3688 3749 | 8785| 383.2| 387.1( 3967
Services 982.2 ['1,074.4 | 1,035.8 | 1,068.6 | 1,085.7 | 1,107.5 | 1,124.4 | 1,151.0 | 459.8 | 4754 | 466.8 | 4751 | 477.6| 482.0| 4834 | 4881
Gross private domestic investment...................o.cooocooenen.... 4149 | 4716 | 405.0 | 449.6 | 4919 | 5400 | 6238 | 6264 | 1943 2210 | 1913 | 2126 230.6| 2495 | 2855 | 2841
Fixed investment 4410 | 4851 | 4479 | 469.0 | 4962 | 5273 | 5500 | 577.9 | 2047 2246 | 2078 2187 | 2298 | 2422 | 2539 2644
Nonr 1 849.6 1 3529 | 3346 | 8393 8539 | 3839 3988 | 4221 | 1669 | 1710 | 161.6| 1653 | 1726 | 1845| 193.3| 2035
Structures . 1421 | 1297 | 1304 | 1256 1262 1366 1422 1512 | 53.3| 49.2 490 | 481| 483 514| 541 5713
_ Producers’ durable equipment 2075 2232 2042 2136 22781 247.3( 2567 ( 271.0| 1135 1218 | 1125| 117.2| 1243 1331 1392 | 1462
1 914 1322 1138 1298 1423 | 1434 1512 156.7| 379 537 462| 534| 572 578 606| 609
Nonfarm structures. 866 | 1276| 1089 | 1253 | 1377 | 1387 1464 | 1506} 353| 512 438 | 510 547 552| 580 581
Farm structures . 15 1.0 1.0 9 9 9 9 11 6 A 4 4 4 4 4 4
Producers’ durable equipment 3.3 36 3.4 3.5 31 3.8 3.9 4.0 1.9 2.1 2.0 21 2.1 2.2 2.2 2.3
Change in inventories —261| —135]| —429 ) —194| —43| 127| 1788| 485] —104| —36 | —165| —61 9 72| 38L6| 197
Nonfarm —-240| -31| —826| —54 116 141 606 447]| -92 6 | —118 -3 74 70| 262| 180
Farm -21| —-104| —108| —140{ —159| —14| 132 38| -12| —42 —46| -~58| 66 2 5.4 17
Net exports of goods and servi 19.0| -83 196 | —65| —164 | —29.8  —51.5 ( —54.6 29.7 | 126 22.9 13.6 119 20| —-83| -89
Exports 3484 | 3362 | 3285 | 3281 | 3420 3461 | 3589 | 3669 | 147.6| 1395 | 1382 | 1370 | 141.6| 1410 | 1449 | 1470
Imports 3294 | 3444 | 3089 | 3345| 3584 3759 4104 421.6| 1180 1269 | 1158 | 1234 | 129.7| 139.1| 1532 | 1559
Government purchases of goods and services...................... 650.5 | 6855 | 678.8 | 682.2| 689.8| 6914 | 7044 | 7468 | 2927 | 2919 | 2943 | 2924 | 2020 288.8| 2895 | 3025
Federal ............ 2589 | 26971 2730| 2705| 2692 | 2663 267.6| 2993 | 117.0| 1162 | 1190| 117.2| 1156 1130 1122| 1235
National 1795 | 2005 1947 | 199.3| 2009 | 2072 2134| 2212 79.1| 847 833 848| 844| 863| 871| 895
) 794 | 693] 783| 713! 683 51| 542) 781 379 315 357| 323| 312| 267| 252| 840
State and local 3915 4158 4058 | 4116 4206 4251 4368 4475( 1757 1757 | 1758 | 1752| 1764 | 1758 | 177.3| 179.0
Table 1.3-1.4.—~Gross National Product by Major Type of Product in Current and Constant Dollars
Gross national product 3,069.3 | 3,304.8 | 3,173.8 | 3,267.0 | 3,346.6 | 3,431.7 | 3,553.3 | 3,648.1 | 1,480.0 | 1,534.7 | 1,491.0 | 1,524.8 | 1,550.2 | 1,572.7 | 1,610.9 | 1,640.8
Final sales 3,095.4 | 3,318.3 | 3,216.8 | 3,286.4 | 3,350.9 | 3,419.0 | 3,479.5 | 3,599.6 | 1,490.4 | 1,538.3 | 1,507.5 | 1,530.9 | 1,549.3 | 1,565.4 | 1,579.3'| 1,621.1
Change in business INVeNtOries ... uuu.euuueusrsssrsssssssrenes e —261 | -185]| —429 | —194 | —43| 127 738 | 485 —104| —36| —165| —61 9 72 316| 197
Goods. 1,276.8 | 1,355.7 | 1,288.7 | 1,337.1 | 1,373.2 | 1,423.9 | 1,498.0 | 1,542.9 | 660.6 | 688.6 | 6589 | 681.6| 698.1| 7155 | 7449 | 7664
Final sales 1,302.9 | 1,369.2 | 1,331.6 | 1,856.5 | 1,377.5 | 1,411.2 | 1,424.2 | 14944 [ 6711 | 6922 6754 | 6877 697.2( 7082 7133 7467
Change in business inVentories ............owssssreere. —261| —135 | —429| —194| —43| 127 738 | 485| —104| 36| —165( —61 9 72| 316| 197
Durable goods 4999 | 5558 | 4959 | 541.1| 5769 6074 | 6323 | 6451 | 269.5| 2956 | 2686 2902 3052 | 3186 | 33L1| 3386
Final sales 517.9 | B575| 5260 | 5465 | 5645 | 5929 | 5975 6290 | 2774 | 2961 280.5| 2923 | 299.6| 3119| 8164 | 3312
Change in b inventories —180| —21| —800| —-55| 125| 145 349| 161| -178 —5| —120| -—21 5.6 66| 147 7.3
Nondurable goods 7769 | 8004 | 7927 | 7961 | 7962| 8165 8657 | 89771 391.1| 3929 3904 | 3914 | 3929 3969 4138 4279
Final sales 785.0 | S81L7|[ 8056 | 8100 | 8130 8183 8268, 8653 | 3937 | 396.1| 3949 | 3954! 397.7| 3963 | 3969 4155
Change in business iNVentories ..., —81} —118| —129 | —189| —168| -17 389 324| -26| —-32| —45| —40| -48 6] 169 124
Services 1,510.8 | 1,639.3 | 1,594.1 | 1,627.2 | 1,654.5 | 1,681.3 | 1,713.7 | 1,746.5 | 707.8 | 723.2| 7168 | 7219 7254 | 728.7| 7314 | 7352
Structure: 2817 | 309.8| 2911 302.6 | 319.0 | 3265 341.6| 3587 | 1116 1229 | 1152 | 121.3| 1266 1285 1346 1392
Addenda:
Gross domestic purchases ! 3,050.2 | 3,313.1 | 3,154.2 | 3,273.4 | 3,363.0 | 3,461.5 | 3,604.8 | 3,702.7 | 1,450.3 | 1,522.1 | 1,468.1 | 1,511.2 | 1,538.8 | 1,570.7 | 1,619.2 | 1,649.7
Final sales to domestic purchasers ... 3,076.3 | 3,326.5 | 3,197.1 | 3,292.8 | 3,367.4 | 3,448.8 | 3,531.0 | 3,654.2 | 1,460.7 | 1,525.7 | 1,484.6 | 1,517.3 | 1,537.4 | 1,563.4 | 1,587.6 | 1,630.0
1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars
Gross national product 3,069.3 | 3,304.8 | 3,173.8 | 3,267.0 | 3,346.6 | 3,431.7 | 3,553.3 | 3,648.1 | 1,480.0 | 1,534.7 | 1,491.0 | 1,524.8 | 1,550.2 | 1,572.7 | 1,610.9 | 1,640.8
Gross domestic product 3,021.3 | 3,256.5 | 3,127.1 | 3,219.6 | 3,295.2 | 3,384.1 | 3,505.7 | 3,599.2 | 1,456.7 | 1,512.1 | 1,468.9 | 1,502.6 | 1,526.2 | 1,550.7 | 1,589.2 | 1,618.7
Busi 2,580.0 | 2790.8 | 2,672.6 | 2,757.6 | 2,826.2 | 2,906.8 | 3,017.2 | 3,108.4 | 1,253.4 | 1,307.8 | 1,265.2 | 1,298.5 | 1,321.9 | 1,345.7 | 1,384.0 | 1,413.1
Nonfarm 2,514.4 | 2,728.9 | 2,596.6 | 2,695.2 1 2,769.3 | 2,854.3 | 2,943.4 | 3,029.3 | 1,214.8 | 1,273.8 | 1,225.4 | 1,264.1 | 1,289.3 | 1,316.3 | 1,347.5 | 1,377.3
Nonfarm less housing 2,246.6 | 2,434.7 | 2,312.0 | 2,404.6 | 2471.9 | 2,550.2 | 2,632.8 | 2,710.7 | 1,075.6 | 1,130.6 | 1,084.0  1,121.5 | 1,145.6 | 1,171.2 | 1,200.9 [ 1,229.3
Housi 267.9 | 2042 2846 2907 2974 3041 3106 | 8187 | 139.2| 1432 | 1414 | 1426 | 1438 1451 1465 1480
Farm 751| 615| 686 583 617| 573| TL6| 785| 389 338| 362 325| 348| 316| 356| 378
Statistical discrepancy. -5 5 75 41] —48| —48 22| —44 -3 2 3.5 19| -23| -22 10| —20
Households and institutions 1074 | 1165| 1185| 1156 | 1173 | 1196| 121.0| 1231} 467 473 471 472| 473| 415| 476| 478
Private household 7.6 7.8 71 7.7 7.8 7.9 79 8.0 3.3 3.3 3.3 3.3 33 33 34 34
Nonprofit instituti 998 | 1087 | 1057 | 1079 | 1096| 1118 1131 | 1151 | 434 440| 437| 439 440| 442| 442| 445
Gover t 3249 | 3492 341.0| 3464 | 3851.6| 357.7| 3674 3727| 1565 1570 156.7| 1569 | 157.0| 1575 157.7 | 1578
Federal 1012 | 1078 | 1063 | 107.8| 1081 | 1095| 1138 1144 505 51.3| 10| 512} b5L4f 517 518 519
State and local 2237 | 2414 2347 | 2391 | 2436| 248.2| 2536 | 2583 | 1060 | 1057 | 1056 | 1056 | 1056 1058 1058 1059
Rest of the world 480 | 483| 467 474 515| 477 476 489 233 225! 221| 222 240 219| 216 221
Addendum:
Gross domestic business product less housing 2,318.4 1,116.2
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars
Billions of dollars Billions of dollars
Q lly adjusted at 1 rates qQ Hy adjusted at 1 rates
1982 | 1983 1983 1984 1982 | 1983 1983 1984
1 n m v I mr I I i v I Irr
Gross domestie prod- Net domestic product.............. 1,568.71 1,699.7] 1,598.2| 1,672.3] 1,736.6 | 1,791.8 | 1,858.6 | 1,910.7
uct of corporate . Indirect business tax and '
business........cc.ccccen...] 1,882.21 2,037.0 | 1,927.5| 2,008.8 | 2,076.6 | 2,135.0 | 2,207.4 | 2,265.2 nontax liability plus
Capital consumption allow- business transfer pay-
ances with | O 221.8] 231.2| 2269| 2282 2334 2364| 239.9| 2434 ments less subsidies........ 180.2| 196.7| 186.3( 196.4) 2004 203.7| 207.3{ 2133
D 1,388.4| 1,503.0| 1,411.9| 1,475.9] 1,536.2| 1,588.0| 1,651.21 1,697.4
Net domestic product.............. 1,660.5| 1,805.8 ) 1,700.7 | 1,780.6 | 1,843.2| 1,898.6 | 1,967.5 | 2,021.8 Compensation of em-

Indirect business tax and ployees § 1,198.1| 1,263.1] 1,215.9| 1,247.7 1,277.8| 1,310.8| 1,354.0 1,384.1
nontax liability plus Wages and salaries...... 998.4 | 1,044.3 | 1,009.5| 1,081.5{ 1,051.5) 1,084.8| 1,111.3] 1,136.8
business transfer pay- Supplements to
ments less subsidies........]| 189.2( 2062 1955| 2059| 2100 2134 217.2| 2233 wages and salaries..] 199.7| 2188| 2064| 2162 226.4| 226.0| 2427| 2473

Corporate profits with
Domestic income.. ] 1,471.3] 1,599.6 | 1,505.2| 1,574.7| 1,633.3| 1,685.2| 1,750.3 | 1,798.4 IVA and CCAdj ............ 118.1| 171.0] 128.8| 161.2| 1880| 2058 223.0| 2349
Compensation
gfoyees J 1,281.5| 1,357.11 1,307.3 | 1,341.3| 1,372.8| 1,407.2( 1,453.2| 1,485.3 Profits before tax......... 123.5| 1488 1108| 1425| 1704} 171.5) 188.9| 1904
Wages and 11,0670 1,121.2| 1,084.2] 1,108.0| 1,129.0{ 1,163.5 | 1,192.0| 1,218.8 Profits tax liability.| 44.3 58.0 419 56.4 67.0 66.7 745 749
Supplements ) Profits after tax 79.2 90.8 68.9 86.1| 1034] 104.8| 114.5{ 1155
2145 2360 223.1( 233.3] 243.8( 243.7| 261.2 2664 56.8 62.8 61.1 62.9 63.2 63.9 65.9 67.9
Undistributed
186.7{ 2004| 156.7| 193.0( 217.5{ 234.4| 2517 2653 profits 224 28.0 78 23.1 40.2 409 48,5 47.6
—95| -11.2| —4.3| -121| -193| -92| -1385{ -74
143.1| 1784 189.2| 1745| 1999 200.0| 217.6| 220.6 41 334 22.3 30.7 36.9 43.6 47.5 519
60.7 75.8 59.1 74.8 847 84.5 92.7 93.8 72.3 69.0 67.2 67.1 704 713 74.2 784
825 1026 80.1 9971 1152 1155] 1249 1268 -
567 63.0 61.5 63.2 63.3 64.2 66.3 68.4
: Billions of 1972 dollars
25.8 39.6 187 36.6 51.9 51.3 58.6 58.4
—95| —112| -—-43| -121| -193| -9.2| —135; —T74
3.1 33.2 21.7 30.6 36.9 43.6 476 52.1 Gross domestic prod-
53.1 421 41.2 404 43.0 43.6 454 419 uct of nonfinancial .
corporate business..| 857.4| 896.4| 8557 8862 9124| 931.1| 956.9| 9767
product of finan-
clal corporate . Capital consumption allow- ;
103.8) 119.3| 1152 121.2| 120.0| 120.8] 123.3| 1258 ances with CCAdj. . 96.7( 100.0 984 99.31 1007} 101.5| 1024 1033
Gross domestic Non domestic product............] 760.8| 17964 7573 787.0| 8117 823.6| 8546, 8734
product of nonfi-- Indirect business tax and
nancial  corpo- . nontax liability plus
rate business. 1,778.4( 1,917.71 1,812.3 | 1,887.6 | 1,956.6 | 2,014.2{ 2,084.2| 2,139.3 business transfer pay-
Capital consumption al . ments less subsidies........| 94.7 97.8 95.4 97. 98.5| 100.0| 10071 101.2
ances with CCAdj .... 209.7| 218.0| 214.2{ -2153| 220.0{ 2225 2256| 2286 666.1] 698.6| 661.9! 689.5| 713.2| 7296 7539| 17721
Table 1.11.—National Income by Type of Income
National income ......... 2,446.8 | 2,646.7| 2,527.0| 2,609.0 | 2,684.4| 27665 2,873.5| 29430  Table 1.7.—Relation of Gross National Product, Net National Product,
Compensaﬁon of employ- National Income, and Personal Income
.| 1,864.21 1,984.9] 1,921.3| 1,962.4 | 2,000.7 | 2,055.4 | 2,113.4| 2,158.9

Wages and salaries.. .| 1,568.7, 1,658.8( 1,608.1| 1,640.8 | 1,670.8| 1,715.4| 1,755.9| 1,793.1 Billions of dollars

Government and gov- -
ernment enterprises...| 3065!.327.7| 320.3| 32501 330.6] 3350| 3429| 3475 s lly adjusted at | rates

s }lxer ................................ 1,262.2| 1,331.1| 1,287.7| 1,315.9| 1,340.3 | 1,380.4 | 1,413.0{ 1,445.6 b
upplements to wages
and salaries......oo] 2055| 3262| 8182| 8216| 3299| 8400| 3574 3657 1982 | 1983 1983 1984

Employer contribu- ' I I i v 1 nr
tions for social in-
surance J 140.0) 153.1| 1489| 151.7| 153.9| 157.9] 1694 1722
Other laber income...... 155.5| 173.1| 1644 169.9| 1759 1821| 1881 1985 Gross national product.......... 3,069.3 | 3,304.8 3,173.8| 3,267.0 | 3,346.6 | 3,431.7 | 3,553.3 | 3,648.1
Proprietors’ income with 3
IVA and CCAdj 1111 1217} 114.7| 1169 123.3| 1319| 1549 1499 Capital consumption al-
F: - . 218 138 16.4 10.1 11.2 17.3 82.5 23.6 lowances with CCAdj...] 358.8| 377.1| 368.2| 371.2| 3828, 3864 391.8]| 3998
Proprietors’ income Capital consumption :
with IVA . 30.2 22.1 248 18.4 19.6 25.7 40.7 318 lowances... 314.2| 867.2| 3454| 360.1| 375.7| 387.8| 398.6| 4094
CCAdj . —84| -84 -84 —84 -84 -—83 —-83( -—83 Less: CCAdj. | —44.7 —-991 —228; —111 -71 14 6.8 9.5
Nonfarm. 89.2| 1079 98.3| 106.8| 1121| 1146| 1225| 1263
Proprietors’ income 87.6| 1004 93.0 94| 103.8( 1055| 1124) 1150 Equals Net national prod-
-5 -8 -2 -10f -13] -7 -12{ -4 uet 2,710.4 | 2,927.7 | 2,805.6 | 2,895.8 | 2,963.9| 3,045.4 3,161.5| 3,248.2
2.1 83 5.6 83 95 9.7 11.2 11.7
Less:
Rental income of persons Indirect business tax and
with CCAdj .......oooreeerrves 51.5 58.3 579 59.0 56.2 60.4 61.0 61.6 nontax liability.........c...... 2588| 2804 2669| 279.9| 2847 290.1| 2955| 3010
Rental income of per- Business transfer pay-
sons . i 88.4 94.9 96.0 96.6 99.1 99.9| 1026 .. 141 156 15.0 154 158 16.2 16.7 17.1
CCAdj . . B —370] —403| —38.7| —38.8| —41.0 Statistical discrepancy........ -5 5 75 4. —48{ —48 22 ~44
Plus: Subsidies less current
Corporate profits with IVA . surplus of government R
and CCAdj..........occovcocneecnece 159. 225.2| 179.1| 216.7| 245.0| 260.0( 277.4| -2914 ENterpPrises.......cmvrvsersicrsonnd 838 15.6 108 12.7 16.2 22.6 26.4 85
Corporate profits with
IVA | 166.0( 1920} 157.3| 186.1| 2081} 216.3( 229.8{ 2393 Equals: National income....... 2,446.8| 2,646.7 | 2,527.0 | 2,609.0| 2,684.4] 2,766.5 | 2,873.5| 2,943.0
1 1655] 203.2| 161.7| 198.2| 2274| 2255| 243.3| 2467 :
Profits tax liability ..]  60.7 75.8 59.1 74.8 84.7 845 927 93.8
Profits after tax......] 1048| 1274} 1026| 1234] 1426| 1411| 1506 1529 Cor rate prof ts  with
69.2 72.9 711 719 73.3 5.4 7.7 79.9 162 and CC | 1591 2252] 179.1| 216.7| 2450( 260.0| 277.4; 2914
. .| 260.9| 256.6| 254.2| 254.2| 259.2] 258.9| 266.8( 281.2
35.6 54.5 314 51.7 69.3 65.6 729 73.0 Contributions for socml
-95| -11.2} —-43] -121| -193| -92| -135| -74 INSULANCE .ovvvvsosecrecsnensrones | 2513 2727 26538] 270.2| 2743| 281.0[ 2989| 304.0
3.1 332 217 30.6 36.9 43.6 47.6 52.1 Wage accruals less dis- -
bursements..........cceceuened 1 0 -4 0 -13 -4 0 2 2
260.9| 256.6] 254.2| 254.2( -259.2| 258.9| 266.8( 281.2 Plus:
Government transfer pay-
Addenda: ments to persons...........| 361.9] 889.3] 3848| 391.9] 3881| 3925| 3947 3986

Corporate profits  after Personal interest inc 366.6| 376.3| 366.0] 3688 3823] 388.2| 403.9] 4233

with and Personal dividend income 665 703 68.5 69.1 709 728 75.0 .2
OCAd] 984 14941 1200 1419 160.2( 1755 184.7| 1976 Business transfer pay-

Dividends | 692 729 711 7.7 73.3 75.4 719 79.9 ments.... 141 15.6 150 154 158 162 16.7 17.1

Undistributed profits
with IVA and CCAdj....... 76.5 488 70.2 86.9] 1000| 107.0f 1177 Egquals: Personal income....... 2,584.6 | 2,744.2| 2,662.8| 2,714.4| 2,763.3 | 2,836.5| 2,920.5| 2,982.3
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Table 2.1.—Personal Income and Its Disposition

August 1984

Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of

Product in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates Billions of dollars

1982 | 1983 1983 1984 Seasonally adjusted at annual rates
1 u 111 v 1 inr 1982 1983 1983 1984.
I I m v 1 Iur
Personal income.............. 2,584.6 [ 2,744.2(2,662.8 |2,714.4 [ 2,763.3 | 2,836.5 | 2,920.5 | 2,982.3
- Personal consump-

N tard salary disburse 1,568.7| 1,659.2|1,608.1 |1,642.1 |1,671.3 |1,715.4 |1,755.7 | 1,792.9 tion expenditures....| 1,984.9 | 2,155.9 | 2,070.4 | 2,141.6 | 2,181.4 | 2,230.2 | 2,276.5| 2,329.5
Commodity.producing 509.3| 519.3| 503.5| 5114 523.5' 539.0| 5559 5671 Durable goods.................... 2451 279.8| 259.4| 276.1| 2841| 299.8| 3109 3203
pianufacturing.... 3529|3302 3805) S80.8) 01| 4131 4Z5| s Motor vehicles and parts . 1087\ 1203| 1153) 1284) 1320) 1417| 1477 1524

rniture and househol

Sciivéfﬁxﬁi?trﬁd govern- | 4131] 3983| 409.1) 4IT0) 4282) 79| 4493 ipment 94.4| 1041| 991| 1024| 1052| 109.8| 1130| 1163
Ment enterprises................ 3066| 8282| 3204| 3262| $31.0! 3350! 3428| 3473 Other .....cevemimrcnssremssrissnnns 421 464 45.0 453 46.9 48.2 50.3 51.6
Other labor income................., 165.5| 173.1| 164.4| 169.9| 1759| 182.1| 188.1| 1935  Nondurable goods............... 757.5| 80L7( 7752 796.9| 8117  823.0| 841.3| 858.2
. ) s " Food.....cooouiecenerneenen. 3928 416.5{ 406.7| 413.6| 420.5| 425.1| 433.9( 4421
P'°""§.‘&'%c“,‘f£j“‘°.‘.’..‘ff.f." Al ina| 1zr] uar| ues| 12s3] 1319] 1548|1409 Clothing and shoes 1188} 127.0| 121.6] 127.1| 1268 1325 1361 1424
e BI BN CHL BB M B E sERmer) s m e s om) omg oy

er nondurable g . . . : . . . .
Nonfarm .......cvcvvsmsarrissnens 89.2 107.9| 983| 106.8( 1121| 1146 1225 126.3 Fuel ofl and coal 206 210 186 210 254 21 25 o6

Rental income of persons Other.... 1350| 1472| 1417| 1457 149.8| 1515| 1567 1595
with CCAdj........ccvivinninnee 51.5 58.3 57.7 59.0 56.2 604 61.0 61.6 Services ... 982.2| 1,074.4| 1,035.8| 1,068.6| 1,085.7 | 1,107.5 | 1,124.4 | 1,1510

Personal dividend income......... 66.5 70.3| 6851 69.1| 70.7| 728] 750 7.2 g ,h . ?igﬁ ?ggg %i’% g ?ggg ?ggg ?g #g ?g% g ?gg%

i iné X . ousehold operation X . R X . .\ % 163.1

Personal interest income........... 366.6 376.3| 366.0| 368.8| 382.3| 388.2| 403.9| 4233 glt %ctricity and gas Zgg %g ;?; %5 ggl g gg %g g? %

er . . . A . . 3 11.
Trgllligegrepag:lrﬁl‘:;; ..... o] S161) 4050 3098| 4073) 4039) 4088) 4113|4157 Trother gs2| 25 T9) T28 Wl TRl e T
it and health insurance Other .. 4368| 4848| 4661| 4832| 4893| 5005| 5071| 5178
Gobeneﬁts ................... P 204.5| 221.6| 2166 219.8( 2224 227.7| 232.1 235.2
vernment unemployment . Billi f 1972 doll:
insurance benefits.. " | 22| 261] 209| su7| 228 202| 167 162 L ions oTars
Veterans benefits .| 164 16.6 16.8 16.6 16.6 165 164 16.6
Government employees re- Personal consump-
tirement benefits. 54.9 59.5 57.3 59.1 60.4 61.3 62.4 63.1 tion expenditures..... 963.3| 1,009.2| 982.5| 1,006.2 | 1,015.6 | 1,032.4| 1,044.1| 1,063.1
Other transfer payments.......] 75.0 81.0| 1792| 802 8L7; 831 83.7 84.5
Aid to falmhes with de— Durable goods............. AN 140.5| 157.5| 146.8| 156.2| 159.6| 167.2| 173.7| 1784
pendent children 13.3 14.2 14.1 14.3 143 143 149 149 .
Other .....iiissiniciirsnen 61.7 66.8 65.1 65.9 674 68.8 68.8 69.6 Motor vehicles and parts ... 57.0 66.6 59.6 66.8 68.0 72.2 75.2 77.2
Furniture and household
Less: Personal contribu. equipment... . 60.3 65.9 62.8 64.9 66.5 69.3 717 73.8
tions for social insurance .| 1114 119.6( 1164| 1185| 1204 1232, 129.6 131.7 23.2 25.0 24.4 24.5 25.0 25.8 26.7 213
Less: Personal tax and 363.1| 376.3| 368.8| 374.9| 378.5| 383.2| 387.1| 396.7
pay 404.1 404.2| 401.4| 411.6) 395.8| 407.9| 4183 430.3
Food 182.3| 188.9| 186.1( 187.4( 190.8| 191.2| 18%.7| 193.6

Equals: Disposable personal ’ Clothmg and shoes 84.2 88.5 85.9 89.0 87.6 914 94.2 99.2

i 2,180.5 2,340.1|2,261.4 |2,302.9 |2,367.4 |2,428.6 |2,502.2; 2,552.0 line and oil 25.3 26.1 26.1 25.9 26.1 26.3 27.0 27.0
. Other nondurable goods..... 71.1 729 70.7 725 739 74.3 76.1 76.8
Less: Personal outlays............... 2,044.5] 2,222.0|2,133.4 | 2,206.1 | 2,248.4 | 2,300.0 | 2,349.6 | 2,406.4 Fuel oil and coal 3.6 4.0 3.4 4.0 4.2 4.2 41 3.9
Personal consumption ex- } s Other 67.5 68.9 67.3 68.5 69.7 70.2 72.0 72.9
penditures......ocveuevnesninaeas 1,984.9 2,155.9(2,070.42,141.6 (2,181.4 (2,230.2{2,276.5| 2,329.5
Interest paid by consumers Services ........crvivineuresinninsisnas 459.8| 4754 466.8| 475.1| 477.6| 482.0| 483.4| 4881
to business...........ovirirenereene 585 65.1 62.1 63.6 65.9 68.7 719 75.6
Personal transfer payments H 1675 171.3| 169.5| 170.6| 1719| 1734 1751 176.8
to foreigners (net) ................ 12 1.0 9 1.0 11 ‘1.2 1.2 12 Hi hold operation 63.5 64.1 62.7 64.4 64.6 64.6 64.0 65.0
Electricity and gas... 24.6 24.9 23.5 25.1 25.7 25.3 24.8 25.3
Eguals: Personal saving............ 136.0 118.1| 128.0 96.7| 119.0] 128.7| 1525 145.6 her 3 . 39.2 39.3 38.9 39.3 39.2 39.7
31.2 315 319 32.2 32.4 32.8
Addenda: 203.5| 208.6( 2094 211.8| 211.9} 2135
Dlsposable personal
Tota.l A1 billions of 1972 dol- Table 5.1.—Gross Saving and Investment
...................................... 1,058.3| 1,095.4 1,078.111,082.0(1,102.2{1,124.81,147.6( 1,164.6
Per capita: 1e
Current dollars.. 9,977| 9,675 9,832 10,082 10,318| 10,608 | 10,797 Billions of dollars
1972 dollars.... 4,670 4 591 4,619 X 4,776 4,865 4,927 N
Population (millions) 2345 233.7| 234.2| 2348| 2354| 2359| 2364 Seasonally adjusted at annual rates
Personafl g?ving gls percent- 1982 1983 1983 1984
age of disposable person-
Al INCOME..crvceoerrrercveriserscnne] 6.2 50| 57| 42 50| 53] 61 5.7 I I 111 v I o
Gross saving ................ 408.8| 437.2| 3934 414.7| 455.2| 485.7| 543.9| 5501
Gross private saving. 52401 5717, 54511 5381 588.6| 615.0) 651.3| 663.2
gergpna}bsaving.... 136.0| 118.1| 128.0 9671 119.0( 128.7| 1525} 1456
Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar e orth Ty hr
Gross Domesti i i CCAGS oo e 202| 765 488] 702| 869| 1000| 1070 177
ss Domestic Product of Nonfinancial Corporate Business Und:stnbuted profits....| 356| 545| 314| 517| 693| 656 729| 730
-95] -112] -43| -121| -193| -92]| —135 -T74
Dollars 3.1 33.2 21.7 30.6 36.9 43.6 47.6 52.1
Seasonally adjusted Capital consumption . al-
lowances with dj:
1982 | 1983 1983 1984 Corporate 2312 2269 2282 2334| 2364| 2399 2434
Noncorporate . 1459 141.4| 143.0) 1494| 1500| 151.8| 1564
1 Im|m|rmw 1 - Wage accrua]s less dis-
bur 0 0 0 0
Current-dollar cost and profit per umt Government surplus or
of gross tic deficit (—), NIPA’s. —151.7| —123.4| —133.5| —129.3 | —1074 | —113.1
product ! 2.074|2.139 (2,118 | 2.130 | 2.144 | 2.163 | 2.178 | 2.190 Federal........... —185.7| —167.3| —180.9| —180.5 | —161.3 | —166.9
State and local . 34.1 439 474 51.2 53.9 53.9

Capltal consumptlon allowances with CCAdj...| .245| .243] .250| .243| .241| .239| .236| .234

Net tic pr 1.829 1.896 | 1.868 | 1.887 | 1.903 | 1.924 | 1.942 | 1.956 Capital grants received by
Indirect b tax and liability the United States (net)....... 0 0 ] 0 0 0 0 0

plus business transfer payments less sub-
’“ﬂ"ﬂ. . 2101 219 218( 2221 .220| 219 .217| .218 Gross investment......... 4083 | 437.7| 400.9| 418.7| 450.3| 480.9| 546.1| 5457
De t, 1.619(1.677 [1.650 |1.6651.684 (1.706 11.726 | 1.738
C tion of empl 1.397 | 1.409 | 1.421 | 1.408 | 1.400  1.408 | 1.415 | 1.417 Gross private domestic in-
Corporate profits with st t 405.0| 449.6| 491.9| 540.0| 623.8| 6264
IVA and CCAd;j.... 138 191 151 .182| .206) .221| .233| .241 Net foreign investment . —4.1] —309| —415! —-591| —-77.7| —80.6
Profits tax Hability ..........ccccrcomnsnensoinns 052 .065( .049] .064| .073| .072| .078| .077
Profits after tax w1th IVA and CCAdj...| 086 .126| .102| .118| .133| .149| .155| .164 Statistical discrepan-
Net interest 084 .077| .079| .076| 077} .077| .078] .080 cy. . —.5 5 75 41 —4.8 —4.8 22| —44
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Table 3.2.—Federal Government Receipts and Expenditures

Billions of dollars

Seasonally adjusted at annual rates

1982 | 1983 1983 1984
I II 1 v I Imr
Receipts.............orernnnec 616.7| 641.1{ 619.8| 649.3| 6402 655.0| 686.4| 7022
Personal tax and nontax
receipts . 295.2| 298.2| 3804.7| 284.6| 293.3| 301.6| 310.7
Income taxi . 28881 2922 298.1| 277.8| 287.2| 294.5| 303.8
Estate and gift taxes.. 7.6 5.9 5.7 6.1 6.3 55 6.4 6.2
Nontaxes, 3 5 4 5 .5 6 6 .6
Corporate profits tax acoru-
46.6 59.8 46.9 59.2 66.7 66.5 73.0 4.0
Indlrect business tax and
nontax accruals 484 52.4 47.1 53.8 54.0 54.5 54.1 55.8
Excise taxes 327 36.1 32.8 31.7 37.0 37.0 36.0 36.4
Cust duties 8.6 9.1 1.6 9.0 9.7 10.0 10.9 12.1
Nont: 7.1 71 6.7 71 7.3 7.5 7.1 7.3
Contributions for social
INSUTANCE c.oocerrernseneasireeenecd 215.5( 233.7| 227.6| 2317 2349| 240.T| 257.6( 2618
Expenditures................ 7649 819.7| 805.6| 816.7| 821.1| 835.5| 847.6| 869.2
Purchases of goods and
. 269.7| 273.0| 270.5| 269.2| 2663; 267.6| 2993
Natlonal defense X 200.5| 1947 1993 2009| 207.2}1 2134| 2212
N . 69.3 78.3 713 68.3 59.1 54.2 78.1
Transfer payments. i 3456| 3409 3481| 3434 350.1| 347.7| 3494
To persons... . 338.7| 885.6| 3419 337.1( 3400 341.1| 3442
To forelgners .. 6.3 7.0 5.3 6.2 6.4 101 6.6 52
Grants-in-aid to State and
local governments 83.9 86.3 85.5 86.3 86.7 86.5 90.6 93.2
Net interest paid 84.4 94.2 81.7 90.0 97.3| 1020} 107.6( 1110
Interest paid ... . 1074 1195( 1120 1153 1231} 1275| 133.6| 138.0
To persons “and  busi-
. 89.3| 101.8 945 98.0| 1054| 1095{ 1152| 1184
To foreigners . 18.1 177 17.6 173 177 18.1 184 19.6
Less: Interest received........ 23.0 25.3 244 253 25.8 25.6 26.0 27.1
Subsidies less current sur-
plus of government
16.1 234 18.5 20.5 24.1 30.6 34.4 16.5
15.0 21.7 16.1 21.0 19.7 30.0 33.7 16.4
Less: Current surplus of |
government enterprises.| -11| 17| -—-24 5| —44 - - —
Less: Wage accruals less
disbursements.........c.vevverunes 0 —4 0 -13 —4 0 2 2
Surplus or deficit
(=), NIPA’s............... —148.2| —178.6 | —185.7) —167.3 | —180.9 | —-180.5| —161.3 | —166.9
Social insurance funds.. .| —820( —-284| —388.1| —322] —256| —228{ -87| -83
Other .| -116.2| —-150.2 | —152.7| —135.1| —155.3 | —157.7 | —152.5| —158.6

Table 3.3.—State an

d Local Government Receipts and Expenditures

Personal tax and nontax

receipts

Income taxes
Nnnhnm

441.9

Corf)orabe profits tax accru-

Indirect business tax and

Contributions for social in-
sur:

Federal grants-in-aid...............
Expenditures.................

Purchases of goods and

Other ]
Transfer payments to per-

Net 1nterest paid
Interest paid ...

Less: Interest received........

Less: Dividends received ........
Subsidies less current sur-
plus of government

- int;g:;prises .........................

391.5

223.7
167.8

46.7

410
2.8

Less: Current surplus of
government enterprises..

Less: Wage accruals less
disbursements...........cceeuenad

deficit

Surplus  or
(—), NIPA’s

Social insurance funds.
Other

32.9

33.7
-8

478.2

4158

2414
1744

50.7
—~219
324
54.3

2.6

458.3( 473.5| 486.1 4;.)5.0 509.6
103.1| 1069| 11L3| 114.6| 1167
54.7 57.3 60.4 62.2 63.0
39.0 40.1 414 427 43.9
9.4 9.4 9.5 9.6 9.8
12.2 15.6 18.0 18.0 19.7
219.7] 2261 230.7] 2356| 2414
101.8( 1064] 109.2( 1122| 1162
89.1 90.5 92.1 93.6 95.2
28.9 29.2 29.4 29.7 30.0
317 385 394 403 413
85.5 86.3 86.7 86.5 90.6
424.2( 429.6| 438.7( 443.8| 456.7
405.8| 411.6( 4206 4251 4368
234.7] 239.1| 2436| 248.2( 253.6
1711 1725| 177.0( 1769 1832
49.2 50.0 510 52.5 53.6
—204| —216| —224| —232| —240
30.5 31.6 329 344 35.9
50.9 53.2 55.3 57.6 59.9
2.1 2.6 2.6 2.6 2.1
—77| -8 -79| -79| -80
5 5 5 5 6
8.2 83 84 85 8.6

0 0 0 0 0
34.1 439 474 51.2 53.9
36.0 36.9 38.0 39.1 40.5
-19 7.0 9.5 120 134

520.1

119.6
64.5
452

9.9
19.8

245.3
1184

30.2
421
93.2
466.2

53.9

419
120

{

Table 7.1.—Implicit Price Deflators for Gross National Product

Index numbers, 1972=100
Seasonally adjusted

1982 | 1983 1983 1984
, I II I v I nr
Gross national product .. 215.34 [ 212.87 | 214.25 | 215.89 | 218.21 | 220.58 | 222.33

Personal consumption

expenditures 206.0 [213.6 [210.7 (2128 |214.8 (216.0 |218.0 (219.1
Durable goods... 174.5 |177.7 |176.6 |176.8 [178.0 (179.3 [179.0 |179.6
Nondurable goods 208.7 |213.0 {2102 [212.6 |214.5 (214.8 (2174 2164
Services 213.6 (226.0 [2219 (2249 |227.3 [229.7 [232.6 |235.8

Gross private domestic
investment

Fixed investment
Nonresidential..
Structures

. ngduﬁex{s’ durable equipment ..

2464 |245.2 |243.0 |248.7 |248.3
Nonfarm structures. . . . 5 .
Farm structures . . . ! .
Producers’ durable equipment ..| 168.6 (172.6 1717 (1727|1747
Change in business inventories
Net exports of goods and
services
Exports 236.0 (241.0 [237.7 |2394 (2415 (2454
Import: 279.3 (2715 (2678 (2710 [276.3 [270.3
Government purchases of
200ds and Services ... 2222 (2349 (230.6 (233.3 |236.2 [239.4 [243.3 (246.9
Federal 221.4 12321 (2294 |230.8 |232.8 |235.6 |238.5 [2423
National defense .........ccocoveverceeenncr 227.0 1236.6 (233.7 (234.8 [237.9 |240.0 [245.1 -[247.1
Nondef 209.8 (220.0 (219.4 [220.3 |219.1 {2214 (2155 [229.7
State and 10€al .......cocvereceeeerenseanennned 222.8 [236.7 (2315 12349 |2384 |241.8 |246.4 [250.0

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,

1972 Weights
Index numbers, 1972=100
Seasonally adjusted
1982 | 1983 1983 1984
1 I m v I mr
Gross national product. 227.6 |2304 |232.8
Personal consumption
expenditures 213.9 (2224 (2191 12215 |223.6 |225.5 |228.2 |230.0
Durable goods.. 180.5 [185.0 |183.2° 1184.0 |185.5 |187.4 [187.7 [188.8
Nondurable goods 2189 (223.2 |220.2 {22277 |224.3 |225.6 |228.8 [228.7
Serv 220.7 (2343 |230.3 |233.2 |236.1 |238.5 [241.5 (245.1
Gross private domestic
investment
Fixed investment.... - X . . " g . .
Nonresidential . . . X X . . A X
Structures . . . X 3 X . . .
Producers’ durable equipment ..| 213.9 |219.3 [219.1 |219.6 [220.0 |220.7 |221.8 |2227
Residential ~|241.7 |242.3 |245.5 (2429 (2487 |2484 2494 |256.2
Change in business inVentories ........f..ewefreccsccecnnnnncb e beenceercceresiesesncbeererseeones | eureesenns
Net exports of goods and
BETVICES ..couerrcsrerisininrisernmessessnshasssinisisecferorsrsnnscbocrerscnsessberresensncdiornesmronsorscenssrncfsoresasnesos] cescensione
Exports 243.8 |248.0 1244.5 [246.8 |249.0 |252.7 |254.4 |257.2
Import; 309.0 |299.9 [304.1 (299.4 {299.4 (298.7 [300.3 (302.3
Government purchases of
20048 and Services ... 225.6 (236.5 {232.7 [234.8 [237.8 |240.7 |245.0 |248.4
eral 228.7 (236.7 [234.6 [234.8 [237.2 (239.9 {244.1 |246.9
National defense .......c.ccccureruenarncce 234.0 (2423 |240.1 [240.1 [242.5 |246.1 |250.2 |253.5
Nondefe 2151 (222.3 [220.7 [221.0 (2287 [224.0 |228.5 |230.1
State and local ..........oiccevierrererrreneree 223.6 |236.4 12314 12847 |238.2 |241.2 [245.5 |249.4
Addenda;
Gross domestic purchases?
Final -
Final sales to domestic purchas-
erg! 219.2 [227.3 |224.6 (2264 [228.8 (230.7 |233.5 |235.8
Personal consumption expendi-
tures, food 217.3 (2218 |219.9 [2219 [221.5 |[223.9 [230.5 |229.5
Personal consumption expendi-
tUYES, ENETGY .....coouccrvcrmreresenmrecnassuned 363.4 |365.0 [357.1 (364.2 [370.3 [368.6 (366.7 [369.1
Other personal consumption ex-
penditures 199.1 {209.4 [206.1 |[208.2 [210.7 [212.8 |214.8 [217.2
Gross dc tic product 2153 (224.3 [220.9 |223.1 {225.7 |227.8 |230.6 |233.0
Busi 2155 [223.5 (2204 2225 2250 |226.9 |229.3 |231.6
*  Nonfarm 215.3 [224.6

Table 7.1-7.2:

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.
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Table 8.1.—~Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflators, and
Price Indexes

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1982 | 1983 1983 1984 1982 | 1983 1983 1984
I I m v 1 nor I 1 It v I Ir
Gross national product: Chain price index -23| -338 2 3l 211 21
nt do 3.8 77 85| 123| 10.1| 10.6( 149| 111 Fixed-weighted price index.. -29| —-38| -6.0 -9 23 26
Tmptich prise 4 el 55| B 36| 83| 33| 44| i3
mpiicit price de: - - . 3 8 3 X . Government.purchases of goods and
hain price index 66| 43| 34| 43| 44| 41| 49| 11 S rvicos. g
Fixed-weighted pri 6.4 42 3.3 41 47 3.9 5.0 4.2 Current dollars
P ' . . 1972 dollars 9.0 54 —13 2.0 45 9 78| 263
! oo cpnd ik 7 i
Current dollar 73| 86 48| 145 76| 92| 86| 96 2810 price cerat 3| 44| 53| 52| 78| 56
1972 dollars 14| 48| 26| 100| 38| e8| 46| 75 Fized-weighted price index. R B R L R
Implicit price deflator 59 3.7 2.2 41 3.7 23 3.8 2.0 Federal:
hain price index ....... 6.1 41 25 44 3.7 3.6 47 3.2 Current dollars
Fixed-weighted price index.. 59 4.0 1.9 45 39 34 49 3.0 %9721 dollars - 12} 4% _1§2 _gg _gg _ég gg igg

Durable goods: e oo 67| 48l 103| 25| “35| “a8| 50| 67
Current dollars... 41| 141} 70| 284) 120| 210| 158] 126 Chain price index ...... - : - - - : : :
1912 dollars <3| 11| 48 1) 60| as| 1ds| 1rs || Fxedweighied priceindex. e8| &5 %6 3| i3] 48 g i
I t price deflators . . . p . . - § . . i i : ' " . i
Chain price index....... ] 48| 22| 25| 18| 27| 39| 2| 1B covational Defense:

Fixed-weighted price index......] 4.9 2.5 2.9 18 3.3 41 6 24 1&3}71‘21’?']':)1135 f 168| 117 79 98 33| 132| 125| 155

Nondurable goods: Lmplicit price ﬂeﬂ“m gg 1; (15(8) ;8 _%g g% gg %Z
Current dollars 31 5.8 25 117 76 5.7 9.2 83 leaelg pr;o;;:d eX ...ooe a 76 43 14 20 41 56 6.9 58
1972 dollars ......... 6| 37 81| 68| 39| 50 41| 103 -weighted price index. éo| 33 1 1| 40! 61| 69| 53
Implicit price deflator 3.0 21 —6 46 3.6 6 49| -1.8 . - - . . i - ) i
Chain price index....... 32| 22| —8| 48| 27| 23] 57| 2 Nondefense: =
Fixed-weighted price index.....| 29) 20| -20| 47] 28| 23| 58| -1 1972 dollars..... 56|-128|-383|—315| ~155| —4a1| 291 | 3316

Services: Implicit price deflator.. 3.1 —16.3 —5%2 —3%2 —1g~g - Eg —%(1)% 2%3 1
Current dollars... 112 94| 61| 133 66| 83 62| 98 Chain price index......... gg }1 25-1 18 22 ETIe
1972 dollars......... 251 34| 15| 173 =21{ 38| 12| 39 Fixed-weighted price index........ R R o 3 I
Implicit price deflator 86| 58| 46| 56| 44| 43| 50| 57 - - . : : . :

Chain price index... 89 61| 52| 49| 48| 44| 53| 59 State and local:
Fixed-weighted price index.. 90| 62| 53| 51| 51| 42| 52| 61 f&gﬂ'ﬁl@“ﬂs 65! 62! 42| 58l 90| 44| 115| 101
ollars ..... X .. » X . » . .
Gross private domestic Implicit price deflator.. —.6 0 ] —-12| -2 271 -14 3.5 38
ineestment: Chgin prli)oe index...... 71| 62| 55| 61| 61| 58} 78/ 61
Current dollar —143| 137! 343]| 520| 432| 453| 780| 16 Fixed-weighted price index.....| 71| 62| 55, 62} 62| 56/ 76| 62
1972 AONATS ..ccrs e rrrrereenrrer -158| 137| 341| 525 384| 370{ 7Ti6| —19 63| 57| 50 59 61} 51) 73] 64
Implicit price deflator Addend
Chain price index
ed-weighted price index
Gross domestic purchases:

Fixed investment: Current dollars 41 8.6 67| 160 1141 122 176( 113
Current dollars -37] 100| 101| 203| 252| 275| 184| 218 1972 dollars...... —12 5.0 371 123 74 87 129 7.8
1972 dollars ... —68| 97| 11.2| 228{ 218 235| 208| 175 Implicit price deflator.. 54| 35| 29| 331 38 33 41| 33
Implicit price deflator 32) 3| -10) -20| 28] 82| -20| 37 Chain price index ... 61, 89 301 35| 40| 35 48) 38
Chain price index....... .| 58 51 27| -21| 33 6| 13| 43 Fixed-weighted price index. 58| 37| 28} 32| 43 33| 49| 41
Fixzed-weighted price index....... 4.6 14 54 -19 4.6 6 20 59 Final sal

1nal sales: |
Nonresidential: Current dollars........ccccovvereverrensnesenenne 5.6 72 59 8.9 81 84 73] 145
Current dollars —12 9| —55| 57| 185| 384| 165| 255 1972 dollars -7 32| 11} 64| 491 42} 36 110
1972 dollars....., —47| 25/ 0 96| 187| 30.6| 206{ 229 Implicit price deflator 631 39| 48 24| 31| 40| 35| 32
Implicit price deflator .. 36 —-15| —56| -85 -2 60| —34 2.2 hain price index ....... 6.6 43 34 43 44 41 49 41
Cnl;aelg 1;»1'410&131 g&iex 5.9 1.1 1.0] =16 1.0 9 11 2.0 Fixed-weighted price index............... 6.4 42 33 41 49 3.9 5.0 4.2
-weig]
index 59 2.0 26| =1 17 1.3 21 2.8 Final sales to domestic purchasers:
Current dollars 59 81 42| 125 94( 100 99 149
50| —87|—21.2|-137] 16| 315| 17.2| 280 1972 dollars 3| 44| 14 91| 54| 69 63| 11l
2 —78|-202| —74 14| 285| 232| 257 Imp}lClt price deflator 5.1 35 2.7 3.1 3.8 29 33 3.2
Implicit price deflato 48| —10| -13| 6.9 2| 70| —49| 18 Chain price index....... 61| 39| 29| 351 40| 341 48/ 39
Cﬁl;?ei(rll pxjc?l t:l:ddex ...... - 54| —6| —-17| —52 1.6 2 6 47 Fixed-weighted price index 58 3.7 2.8 32 43 33 49 41
-weig] price
INAEX....ocrcverersirsererercaees 4.2 12 13] =31 3.1 13 2.3 49 Gross domestic product:
Producers’ durable Current dollars.. 39 7.8 85| 124 97| 112| 152} 111
equipment: 1972 dollars.... -20 38 3.4 9.5 64 66 103 7.6
Current dollars. 5.1 7.6 65| 19.8| 293 389 161 242 Implicit price . 6.0 38 5.0 2.6 31 44 44 32
1972 dollars..... —68| 73| 108| 17.7| 264| 314| 19.6( 218 Chain price index ........ 66| 43, 34| 43| 44| 41| 49| 4l
Implicit price deflato: 1.9 3| -89 1.8 23 57| —8.0 2.0 Fixed-weighted price in 6.4 4.2 3.3 41 4.7 38 5.0 42
hain price index 6.2 22 29 8 6 1.2 14 5
Fixed-weighted Business:
FELY: [ SO 6.7 2.6 3.6 9 8 1.2 2.0 1.5 Current dollars 3.1 7.8 87| 1331 103{ 119 161{ 119
1972 dollars ... —24 43 38| 110 T4 74 119 8.7
Residential: Implicit price 5.6 33 4.7 2.2 2.7 42 3.8 3.0
Current dollars.... . 447 793 T1.9| 444 33| 236| 125 bain price index. 6.2 3.9 2.8 4.0 42 3.8 42 3.9
1972 dollars X 417 6451 7T81| 316 40| 213 1.7 Fixed-weighted pri 5.9 3.7 2.7 3.9 4.5 3.5 42 41
Implicit price d 3 2.1 90| -35 9.7 -7 19| 10.6
Chain price index 32| —-14 89 —34 96| -—.1 17] 108 Nonfarm:
Fixed-weighted Current dollars 3.7 85{ 10.7| 161} 11.5| 128 131} 122
indeX...cocevcevmiirnerinnane 28 2] 104] —41 99| -6 17| 114 1972 dollars —21 49 57| 132 8.2 8.6 9.8 92
Implicit price 59 35 4.7 25 3.0 3.9 3.0 2.8
Exports: Chain price index. 6.5 41
urrent dollars —58| -35 871 —-.5| 181 50| 15.6 9.3 Fixed-weigh
1972 dollars -18( 65 447 —34| 140| —-15( 114 6.0 index........ 6.0 43
Implicit price deflator.. 2.2 2.1 41 3.0 3.5 6.6 37 3.2
Chain price index 25 2.0 2.0 45 37 6.2 2.9 43 Disposable personal
Fixed-weighted price inde: 22 1.7 1.6 39 35 6.1 2.7 44 income:
Current dollars. 6.8 13 4.3 75 117 107 127 8.2
Imports: 1972 dollars....... 9 3.5 2.1 33 7.7 82 8.6 6.1
Current dollars -3.7 46| —80( 376| 38L7| 211 420( 114
1972 dollars 13 76| 101 31.2| 218 328| 471 73
Implicit price deflator.. wf —49| —28[-164 49 81| -85 — 3.8

Nore.—The implicit price deflator for GNP is a weighted average of the detailed price indexes
used in the deflation of GNP. In each period, the weights are based on the composition of
constant-dollar output in that period. In other words, the dprice index for each item (1972=100)
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output in
1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes in

the composition of output. The chain price index uses as weights the composition of output in
the prior period, and therefore reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the
composition of output. The fixed-weighted price index uses as weights the composition of output
in 1972, Accordingr , comparisons over any time span reflect only changes in prices.



Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in Compensation Per Hour in the Business Economy Other Than Farm and Housing and Average Hourly
Earnings in the Private Nonfarm Economy, Seasonally Adjusted

1983 1984
mr | ve ) I 1u»
1. Compensation per hour of all persons in the business economy other than farm and housing (percent ch at 1 rate)! 23| 39 6.7 3.9
2. Less: Contribution of suppl t, : 5 2 16 3
3. Plus: Contribution of housing and nonprofit institutions 1] 0 =-7] =1
4 Less: Contribution of employees of government enterprises and self-employed and unpaid family workers A1) -6 10| 0
5. Equals: Wages and salaries per hour of employees in the private nonfarm y (percent ch at 1 rate) 1.7 44 34 35
6. Less: Contribution of nonproduction workers in facturing 0 -2 0 -2
7. Less: Contribution of non-BLS data, detailed weighting, and ! adjustment -8|-12| 7| -2
8. Equals: Average hourly earnings, preduction and pervisory workers in the private nonfarm y (percent ch: at I rate) 25| 58| 41( 39
T Revised.
® Preliminary.
1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the four quarters are 2.2, 4.1, 6.1 and 3.7 percent.
Table 2.—Cyclically Adjusted Federal Receipts, Expenditures, Surplus or Deficit (—), and Debt
[Billions of dollars; quarters at Hy adjusted 1 rates]
1981 1982 1983 1984
1981 | 1982 | 1983
1 I I v 1 n I v I I il v I )i
Based on middle-expansion trend GNP:
Receipts:
Level 631.9; 665.0| 6856| 613.0| 6254| 6423| 646.8| 659.7] 671.1| 662.5| 666.7| 680.3( 697.9| 6782 686.0| 700.9| 704.0
Percentage of trend GNP 21.2] 206 199| 214 214| 213 209 209( 209! 203| 201 202 204 19.6 19.5 195 193
Change from pr eding period 8721 331 206) 315} 124} 169 45} 129) 114) -86 42) 136) 176 —197 78] 149 3.1
Due to automatic inflation effects 64.0f 366( 21.3| 191 9.8 166| 142 6.3 8.1 4.0 34 8.1 34 4.3 76 8.7 5.5
Ex DL‘ligtto discretionary policy and other factors. 232 -85 -7 124 2.6 31 =97 6.6 33| —126 8 55| 14.2] —-24.0 2 62| —24
penditures:
Level 689.2| 757.5| 814.8( 662.0| 671.9] 70L8| 720.9| 725.0| 781.7| 7654 807.9| 796.5| 810.2| 817.3| 835.3| 850.3| 873.6
Percentage of trend GNP 23.2| 234 236 3.1 230 2337 233| 23.0| 228| 235| 244| 23.6| 237 236 237! 2377 24.0
ge from preceding period 859 683| 573 211 99( 299 19.1 41 6.7 33.7( 425) —114] 137 71 180 150 233
Due to automatic inflation effects 370 295 14.0 46 3.6 182 9.3 22 321 139 4.0 6 24 .9 1.6 11.8 11
Due to discretionary policy and other factors 49.0f 388| 433 16.5 6.3 117 9.8 19 85 198| 385| —120f 113 6.2 164 32| 222
Surplus or deficit (—):
vel —57.8| —925|—129.2| —49.0| —46.5| —59.5| —74.1| —65.2| —60.5 (—102.9 [-141.2 (-116.2[-112.3 [-139.1|—-149.3 |—149.4 {—169.6
Percentage of trend GNP -19| —-29| -387| -17] —-16| —-20| -24| -21| -19| -82| —43| —84| -33| —40| —42( —-42] -47
Change from preceding period 12| —35.21 —36.7 104 25( ~13.0| —14.6 8.9 47| —424| —883 5.0 39| -268( —10.2 .11 =202
Due to automatic inflation effects................. 27.1 7.1 7.2 145 62! —16 4.9 41 49 =9 -6 75 1.0 3.3 60 -—-32 44
Dethue to discretionary policy and other factors —25.9| —423| —440| —41| -39 -114| -195 4.8 —-.2| —825| =317 175 29| —30.1| -16.2 31| —24.6
At par value, end of period:
Level ; 846.81 950.9(1,086.4| 799.5| 815.1| 829.0! 846.8| 864.6| 882.7! 9209 950.9| 983.4|1,044.4|1,076.611,086.41,126.5/1,190.6
Percentage of trend GNP " 285 294 315 219( 219| 215 3 4| 21.5| 28. 287 29.1| 305 311 308| 314 327
At market value, end of period:
Level 793.5] 971.7(1,059.0
Percentage of trend GNP 26.7 30.0 30.7
gased gsn 6-percent unemployment rate trend GNP:
eceipts:
Level 655.7| 694.9| 722.1| 634.5| 6483 667.4| 672.6] 687.8| 700.8| 692.6| 698.2( T14.1| 7343 7150| 7251| T43.0( 7489
B Pe;ﬁentage of trend GNP 2141 207) 201) 216; 215} 215| 21.0] 211 21.1] 205] 203 204; 206 19.8| 197 19.8| 197
xpenditures:
Level 688.8| 758.2| 813.0| 655.7| 667.0| 696.6| T159| 720.2| 727.1| 761.2| 804.3| 793.5| 808.3; 8159| 834.1| 849.6| 874.1
Percentage of trend GNP 22.3 2251 227 22.3 222 224 224 22.1 21.9| 225 234| 226| 227| 226| 227 227 23.0
Surplus or deficit (—):
vel —28.1| —584] —908| —21.2| —187| —29.8 —482| —324| —26.3| —68.6{—106.1| —79.4} —73.9|~100.9 |—109.0 |—106.6 |-125.3
Percentage of trend GNP -97 17} =25 -1 -6 -9 14| -10 -8 —20| -81] —-23| —-21| -—-28; -80| -28| -33

Table 3.—Gross and Net Stocks of Air and Water Pollution Abatement Plant and Equipment in Nonfarm Business, by Major Industry Group,
Current-Cost and Constant-Cost Valuation, 1980-83

This table updates Tables 1 and 2 of “Stock of Plant and Equipment for 1983 incorporate pollution abatement plant and equipment expendi-
for Air and Water Pollution Abatément in the United States, 1960-81”  ture estimates published in the June 1984 Survey. Revisions for 1980-82
from the November 1982 SurvEY oF CURRENT BusINEss. Stock estimates  incorporate new information on price change.

Manufacturing
Durables Nondurables
Afll Manufac- | N
nonfarm h f
industries turing facturing Blast Moto Durables Food I%?:g:z:‘
Total furnaces v eh.} cl;5 not shown | Total | Chemicals | Petroleum | Paper | including shown
separately beverages separately
Gross stocks
Billions of current dollars:

30 109.74 78.75 36.00 | 30.86 7.22 3.54 20.11 | 42.88 11.88 1785( 6.46 4.35 234
1981 126.28 84.08 4220 | 3511 8.24 411 22.76 | 4897 13.36 2081 | 17.17 4.97 2.65
1982 137.17 90.14 47.03 | 31.62 8.83 449 24.30 | 52.52 14.11 2259 | 17.52 547 2.83
1983 145.50 94,40 51.10 | 39.16 9.08 474 25.33 | 55.24 14.60 2418 772 5.79 2.95

Billions of 1972 dollars:
1980 53.56 36.14 1741 | 15.05 3.63 173 9.79 | 21.09 5.86 876 ( 318 2.14 115
1981 56.60 31.79 18.81 | 15.68 3.69 1.85 10.15 | 22.11 6.06 937 3824 2.25 119
1982 59.07 38.88 20.19 | 16.14 3.80 1.93 1041 | 22.74 6.13 9.76.| 38.26 2.37 122
1983 y 60.83 39.55 21.28 | 16.35 3.80 1.98 10.57 | 23.20 6.15 10.14 | 325 2.43 1.24

Net stocks
Billions of current dollars:

1980 15.75 48.31 44 | 20.24 4.83 228 13.18 | 28.07 7.59 1173 | 412 3.03 1.60
1981 84.81 53.33 31.48 | 22.18 5.31 2.58 1429 | 31.14 8.29 1338 | 4.38 3.35 1.74
1982 89.67 55.27 34.40 | 22.87 5.46 2.80 14.61 | 3241 8.49 1414 440 3.60 1.78
92.40 55.92 36.48 | 22.80 5.32 2,90 14.58 | 33.12 8.52 1479 | 436 3.69 1.76

Billions of 1972 dollars:
1 87.00 23.72 1328 | 9.88 2.36 1.09 6.43 | 13.84 3.75 577 204 1.50 19
1981 “ 38.07 24.03 14.04 | 993 2.38 1.16 6.39 | 14.10 377 6.04 [ 199 1.52 78
1982 38.67 23.90 14771 9.83 2.35 121 6. 14.07 3.70 612 | 191 1.57 Ky
1983 38.67 2347 1520 [ 9.58 223 1.21 6.09 | 13.94 3.59 621 184 1.55 14
9

450-591 0 - 84 ~ 2
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Table 4.—National Defense Purchases of Goods and Services
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By JOSEPH C. WAKEFIELD

THE fashioning of the Federal
budget for fiscal years 1984 and 1985
has been complex and confronta-
tional. The setting was created by the
emergence of the first $100 billion
deficit in fiscal year 1982, the near
doubling of the deficit to $195 billion
in fiscal year 1983, and the prospect
of continued large deficits, estimated
by the administration to average over
$160 billion in fiscal years 1985-89.
The paramount fiscal policy issue has
been how to accomplish a reduction
in the large deficits.

Decisions about alternative policies
have been made more complex by the
need to reduce the deficit. For exam-
ple:

e Taxes: If taxes are to be in-
creased, which ones should be in-
creased? Especially if there is
prospect of an economic slow-
down, by how much, and when,
should they be increased?

* Defense spending: What is the
goal of defense spending and
what rate of increase in real
spending is necessary to achieve
that goal?

¢ Entitlement programs: Do reduc-
tions in entitlement benefits that
are expected by beneficiaries,
such as Social Security benefits,
violate a trust?

* Discretionary spending: Have
major cuts already pushed discre-
tionary spending close to the floor
below which problems will arise?

¢ Interest: Will interest payments
on the increasing debt balloon
out of control and perpetuate the
deficit?

The administration’s first move, in
late January 1984, was to call upon
Congress to enact spending reductions
and revenue measures to provide a
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“down payment” toward reducing the
large deficits. In March, the adminis-
tration accepted reductions in defense
spending and tax increases with the
understanding that Congress would
accept reductions in nondefense
spending. In April, Congress passed
the Omnibus Budget Reconciliation
Act of 1983. This act reduced spend-
ing $8 billion over fiscal years 1984-
87, largely by delaying cost-of-living
adjustments for Federal retirees. A
second act passed in that month, the
Agricultural Programs Adjustment
Act, reduced spending about $3 billion
over 1984-87. The major feature of
this act was a freeze on farm subsi-
dies that are triggered when crop
prices fail to reach target levels. In
late June, Congress passed the Deficit
Reduction Act of 1984, which was de-
signed to reduce the deficit further by
increasing taxes and reducing spend-
ing.

This article will discuss the major
features of the Deficit Reduction Act
and the unified budget presented in
the mid-session review, which incorpo-
rated the provisions of this act as well
as recent economic developments.

Table 1.—Effect of Major Tax Legislation on
Tax Liabilities

[Billions of dollars)

Calendar year
1981|1982 | 1983 | 1984 | 1985 | 1986
Total............ —8.91-59.7| —86.5|-109.5|-135.8{—155.7

Economic

Recovery Tax

Act of 1981.......... —8.9|-6241-111.3{-147.2|-190.8 |—233.3
Tax Equity and

Fiscal

Responsibility

Act of 1982 27) 248 339| 422]| 574
Tax Reform Act

of 1984, 3.8 128| 202

The Deficit Reduction Act of
1984

The Deficit Reduction Act of 1984
consists of two parts: the Tax Reform
Act of 1984 (TRA) and the Spending
Reduction Act of 1984 (SRA). The
combination of net tax increases and
spending cuts is described as a ‘“‘down
payment’’ on reducing the large Fed-
eral unified budget deficits foreseen
for the remainder of the decade. The
revenue increases from TRA will
have relatively little impact on the
deficit. For example, in the April uni-
fied budget update, the administra-
tion proposed (as it had in the Febru-
ary budget) tax increases of $7.9 bil-
lion for fiscal year 1985. The new act
increases taxes $9.4 billion in that
year, providing only a $1.5 billion re-
duction in the deficit. For fiscal years
1986 and 1987, the differences be-
tween proposed and enacted tax in-
creases are $4.6 billion and $7.8 bil-
lion, respectively. Similarly, the
spending reductions from SRA will
have little impact on the deficit. For
example, the administration proposed
to reduce medicare spending by $1.0
billion in fiscal year 1985; SRA re-
duces it $1.3 billion. For fiscal years
1986 and 1987, the administration
proposed to reduce medicare spending
by $2.1 billion and $3.5 billion; SRA
reduces it $2.2 billion and $3.1 billion,
respectively. However, as mentioned
earlier, the combination of tax in-
creases and spending cuts—$13.7 bil-
lion and $20.1 billion in fiscal years
1985 and 1986, respectively—is consid-
ered only a down payment on reduc-
ing the size of the deficit. Additional
tax increases can be expected and
Congress is likely—under threat of
presidential veto—to make further
cuts in spending, including that for
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defense, through the appropriation
process.

The Tax Reform Act of 1984

In the few years since Congress en-
acted the Economic Recovery Tax Act
of 1981 (ERTA), the largest tax reduc-
tion in history, two other pieces of tax
legislation have chipped away at the
reductions (table 1). The first was the

SURVEY OF CURRENT BUSINESS

Tax Equity and Fiscal Responsibility
Act of 1982 (TEFRA), which raised
taxes by restricting many tax-reduc-
ing provisions of its predecessor. The
second is the Tax Reform Act of 1984,
which continues the efforts of TEFRA
to increase taxes and impose addition-
al compliance measures.

The act affects many areas of the
tax code but, for the most part, not in
any systematic way. Over a 4-year
period—fiscal years 1984-87—the act
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provides $48.4 billion in additional re-
ceipts. About 70 percent of the addi-
tional receipts will come from only
five provisions:

¢ Tax freezes, which delay, reduce,
or repeal tax reductions—such as
a net interest exclusion provided
for by ERTA—that were to take
effect in 1984 or later years;

* Modification of the income aver-
aging provisions;

Table 2.—Impact of the Deficit Reduction Act of 1984 on Federal Government Receipts and Expenditures, NIPA Basis

{Billions of dollars]

Calendar year S lly adjusted at 1 rates
1984 1985 1986
1984 | 1985 | 1986
1 It 1 w 1 1 1 w 1 I 1 v

Receipt 1.3 11.0 194 0.8 2.5 3.1 9.6 10.5 111 130 182 1951 200 213
Personal tax nontax receipt: 6 6.1 9.0 14 14 54 58 6.2 6.9 84 9.0 94| 101
Withheld i taxes 1 2 1 1 1 1 2 2 2 2
Declarations and net settl \7 6 59 85 14 14 53 59 6.1 6.5 7.9 85 89 9.5

Increases:

Tax freezes 1 11 3.1 2 2 11 1.1 11 1.1 31 3.2 3.2 3.3
Net interest excl 9 29 9 9 9 9 2.8 29 2.9 3.0
Expensing business property 1 2 2 2 2 2 2 2 2 2 2 2 2
Other 1 R | 1 1 1

Income averaging 1 2.0 18 2 2 2.0 2.0 2.0 2.0 18 1.8 18 18

A ting provisions 2 8 13 4 4 6 Ny 9 1.0 11 1.2 14 1.5

Tax pt entity provisions 1 4 q 2 2 3 A4 4 5 6 K a 8

Partnership provision 2 q 1 2 2 3 5 6 8 9

Depreciation provisions 1 4 1 1 1 1 3 4 A4 b
her 4 19 14 8 8 15 1.6 18 19 1.3 14 14 1.5

Reductions:

Per ge depletion -1 -2 -2 -2 -2 -2 -2 -2 -2 -2 -2 -2 -2

Tax-exempt mortgage bonds -1 -1 -1 -1 -1

Other -1 -2 -5 -2 —-2! -2| -2| -2 -2| -5 -6 -5 -5

Estate and gift taxes 1 3 3 3 3 3 4
Corporate profits tax accruals 1.0 47 6.7 8 15 21 4.2 47 49 54 6.2 68 6.8 74
Increases:

Tax freezes 4 14 2.3 2 4 4 K 1.2 14 1.6 1.8 2.1 2.3 23 2.5
Finance lease provisi 2 q 1.3 2 2 4 5 6 8 9 11 1.3 1.3 1.5
Employee stock ownership plans K] q 5 K 6| a1 N q N K
Other 2 2 3 2 2 2 2 2 2 2 2 3 3 3 3

Tax- pt entity leasing provisions 3 5 1.0 3 3 3 3 4 5 5 6 8 1.0 1.0 12

Depreciation provisions 1 4 8 1 1 2 3 4 4 5 N 8 8 9

Foreign-related tr: ti 2 8 8 2 3 3 8 8 8 8 8 8 8 8

Miscellaneous tax provisi 3 14 14 3 4 5 14 14 14 14 14 15 1.5 1.6
20 percent tax preference 4 4 | 4 4 4 A4 4 4 4 A4
Phase-out of graduated rates. 2 3 3 2 3 3 3 3 3 3 3 3 3 3
Other 1 a 8 1 1 1 2 Ni N N a1 a1 8 8 9

Other 9 2.0 22 6 6 11 13 1.9 2.0 2.0 21 22 22 22 2.2

Reductions:

Life insurance provisions -8 -9 -1.0 —.8 —.8 -8 -8 -9 -9 -9 -9 =10 -10| -10| -10

Tax-exempt mortgage bonds. -1 -3 -4 -1 -1 -1 -1 -3 -3 -3 3| —-4| -4 —4 -4

Targeted jobs tax credit -2 -3 -2 -2 -2 -2 -3 -3 -3 -3

Other -2 —4| 1| ~2| -2} -2 -2 —4| —-4| -4 —4| -1 -1| 1| =1

Indirect business tax and nontax accruals -2 4 34 -4 =2 2 2 2 9 33 34 34 3.5
Excise taxes:

leph 2.5 24 25 2.5 2.6

Alcohol 2 K K q a q i

Highway r provisions -2 Al a1 —4 -3 1 1 1 Bt 1 1 1 1

Nontaxes. 1 1 1 1 1 1 1 1 1 1 1
Contributions for social insur: 1 2 3 2| -2| -2 -2 -2 3 3 A4 3
Suppl tary medical insur: -1] -2 3 -2 -2 -2 -2| -2 3 .3 4 3
Expenditures —-14} =31} —1.6 —A4| 47| -11| -15| =79 | 19| —-16]| -16| —1.6| —16
Purchases of goods and services -1 -4
Transfer payments to persons -3 -32) -18 -4 -8 -12| —-16| -80} —-21| —-18| —-18| —1.8| —1.8
‘f dicare -3 -18]| =21 -4 ~9| —-18| —17| =21 -21 | -21; -21| —21| -21
Civilian and military retirement -150 -1 -60| -1 -1 =1 =1} =1
er 1 4 1 1 1 1 1 4 4 4 4
Grants-in-aid to State and local govern t 1 2 1 1 1 1 2 2 2 2 2
Subsidies less current surplus of government enterprises —1.0 —4.0
Surplus or deficit 2.7 14.1 21.0 8 29 7.8 10.7 12.0 19.0 149 198 211 216 | 222
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* Restrictions on depreciation al-
lowable on leased assets of tax-
exempt entities;

¢ Increasing to 18 from 15 the
number of years over which real
property (other than low-income
housing) can be depreciated
under the accelerated cost recov-
ery system of ERTA; and,

¢ Modification of provisions relat-
ing to deferred payments for use
of property and services.

Although the purpose of TRA is to
increase taxes, the act does provide
for some tax reductions for both indi-
viduals and corporations. The major
tax reductions are:

¢ A 20-percent reduction in the tax
liability of insurance companies;

¢ A 4-year extension, through 1987,
of the tax exemption for mort-
gage bonds issued by State and
local governments;

* A l-year extension, through 1985,
of the targeted jobs tax credit;

¢ A 6-month reduction (from 1
year), through 1987, in the length
of time an asset must be held
before the proceeds from its sale
can qualify for capital gains tax
treatment; and,

* A technical correction of the per-
centage depletion rules for sec-
ondary and tertiary oil and gas
production.

BEA has prepared estimates of the
impact of TRA on Federal sector re-
ceipts on the national income and
product accounting (NIPA) basis for
calendar years 1984-86 (table 2). On
this basis, receipts are increased in
each of the 8 years: $1.3 billion in
1984 (mostly in corporate profits tax
accruals), $11.0 billion in 1985, and
$19.4 billion in 1986.

Personal tax and nontax receipts

Personal tax and nontax receipts
are increased $6.1 billion in 1985 and
$9.0 billion in 1986. Withheld income
taxes account for only a small part of
the increase; they are increased by
compliance provisions and by provi-
sions affecting employee health and
welfare benefit plans.

' Declarations and net settlements
account for the bulk of the increase in
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personal taxes and for about one-half

of the increase in total receipts.
Among the provisions increasing dec-
larations and net settlements are tax
freezes, modifications to income aver-
aging, various changes in the area of
tax accounting, and restrictions on de-
preciation allowable on leased assets
of tax-exempt entities. The major tax
freeze provision is repeal of a net in-
terest exclusion provided by ERTA.
That act allowed taxpayers, after
1984, to exclude up to 15 percent of
$3,000 ($6,000 on a joint return) of net
interest in determining adjusted gross
income. The new act makes three sig-
nificant changes to the current provi-
sions for income averaging, effective
January 1, 1984: (1) The period for de-
termining the base income is de-
creased to the most recent 3 years
from the most recent 4 years; (2) the
percentage of base income above
which current-year actual income be-
comes averageable is increased to 140
percent from 120 percent; and (3) the
tax is computed on averageable
income spread over 4 years instead of
over 5 years. The primary feature of
the provisions that affect leasing by
tax-exempt entities is that property
leased to an exempt entity will be de-
preciated on a straight-line basis—in-
stead of the accelerated cost recovery
system—over the following service
lives: real property, 40 years; personal
property, asset depreciation range
(ADR); and personal property with no
ADR life, 12 years.

Declarations and net settlements
are reduced by TRA under provisions
that make a technical correction to
the rules for percentage depletion for
secondary and tertiary oil and gas
production; extend for 4 years,
through 1987, the tax exemption of
mortgage bonds issued by State and
local governments to make low-inter-
est loans to home buyers; and a
number of other minor provisions,
such as a l-year extension of the tar-
geted jobs tax credit.

Estate and gift taxes are also in-
creased by TRA as a part of the tax
freezes. Under ERTA, the maximum
estate and gift tax was scheduled to
drop to 50 percent from 55 percent in
1985. The new act delays this reduc-
tion until 1988. In addition, there are
several minor provisions in the -act
that relate to the taxation of trusts
and estates.
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Corporate profits tax accruals

Corporate profits tax accruals are
increased $4.7 billion in 1985 and $6.7
billion in 1986. Tax freezes account
for one-third of the total increase, and
include provisions that delay previ-
ously enacted tax reductions affecting
finance leasing and employee stock
ownership plans. Under ERTA, new
leasing rules for limited-use property
(property that can be used only by the
lessee) and fixed-price purchase op-
tions became effective Janaury 1,
1984. Under this act, the new rules
are delayed until 1988 for leases
signed after March 6, 1984. The provi-
sion affecting stock ownership plans
maintains the 0.5 percent tax credit
(based on total compensation of em-
ployees under the plan) for employer
contributions to these plans; the
credit was scheduled to increase to
0.75 percent in 1985. Other major pro-
visions increasing corporate taxes are:
(1) The restrictions on tax-exempt
leasing discussed earlier; (2) an in-
crease to 18 from 15 in the number of
years over which real property can be
depreciated; and (3) a variety of new
and revised provisions that relate to
the taxation of foreign transactions,
such as a provision that prevents the
factoring of trade receivables through
special offshore companies. The act
also includes a variety of other tax
provisions, such as phasing out the
graduated rate for large corporations.

Corporate profits taxes are reduced
$1.8 billion in 1985 and 1986, largely
through provisions affecting life in-
surance companies. Although taxes of
life insurance companies are reduced
on balance, a number of provisions in-
crease them. These include the elimi-
nation of the different treatment of
mutual and stock companies and a re-
definition of taxable income. Howev-
er, these increases are more than
offset by a provision that reduces li-
abilities by 20 percent.

Indirect business tax and nontax ac-
cruals

Indirect business tax and nontax
accruals are reduced $0.2 billion in
1984 and increased $0.4 billion in
1985 and $3.4 billion in 1986. The re-
duction in 1984 is due to a ‘provision
that lowers the tax rate on heavy
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trucks to a maximum of $550 from
$1600, effective July 1, 1984. To offset
this change, the act increases the
excise tax on diesel fuel to 15 cents a
gallon from 9 cents, effective August
1, 1984. The major increases are a 2-
year extension, through 1987, of the
current 3-percent telephone excise
tax, and an increase in the alcohol
excise tax to $12.50 on a gallon of 100
proof liquor from $10.50, effective Oc-
tober 1, 1984.

Contributions for social insurance

Contributions for social insurance
are initially reduced by small
amounts in 1984 and 1985 and in-
creased in 1986. The reductions are
due to various provisions that would
tend to lower the number of medicare
beneficiaries and thus reduce premi-
ums for supplementary medical insur-
ance. The increase results from a pro-
vision extending for 2 years a require-
ment, due to expire at the end of
1985, that beneficiaries’ premium pay-
ments for coverage of supplementary
medical insurance be calculated so
that total premiums cover 25 percent
of program costs. The effect is to in-
crease the monthly premium to an es-
timated $19.10 from $17.70 in 1986
and to $21.30 from $18.60 in 1987.1

The Spending Reduction Act of
1984

The Spending Reduction Act re-
duces expenditures $1.4 billion in
1984, $3.0 billion in 1985, and $1.6 bil-
lion in 1986. In 1984, most of the re-
duction, which affects the current sur-
plus of government enterprises, is due
to a capital assessment by the Credit
Union Share Insurance Fund (CUSIF)
on insured credit unions. The reduc-
tion' in purchases of goods and serv-
ices in 1984 is the result of a 90-day
delay in pay increases for Federal
blue collar workers scheduled during
the remainder of fiscal year 1984. The
reductions in 1985 and 1986 are con-
centrated in transfer payments to per-
sons and are due to changes in enti-
tlement programs.

1. The increase in medicare premiums is a provision
of SRA. However, because it affects receipts, it is in-
cluded for presentation purposes under the discussion
of TRA. Similarly, the increase in the earned income
tax credit is a provision of TRA, but is discussed under
SRA, because it affects expenditures.
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Transfer payments are reduced, on
balance, $3.1 billion in 1985, and $1.8
billion in 1986. Medicare benefits are
reduced by a.number of provisions, in-
cluding: (1) A 15-month freeze, effec-
tive July 1, 1984, on physician fees; (2)
a modification allowing nonworking
spouses, aged 65 to 69, to make the
employment-based health coverage of
their spouses their primary medical
plan, making medicare a ‘“‘secondary
payer”’; (3) the establishment of a
schedule of fixed fees for tests con-
ducted by independent laboratories
for outpatients; and (4) a limit for
fiscal years 1985 and 1986 on the rate
of increase in payments to hospitals.
The major provision reducing retire-
ment benefits is a shift in the pay-
ment date of military retirement ben-
efits from the last day of the month
to the first day of the following
month, effective September 30, 1985.
(The result of this provision is that
fiscal year 1985 will have only 11
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months of benefit payments.) Other
transfer payments are increased by
raising the earned income tax credit
to 11 percent from 10 percent of the
first $5,000 of earned income effective
December 31, 1984. the maximum
credit—$550, up from $500—is phased
down as income increases from $6,500
to $11,000, compared with $6,000 to
$10,000 under previous law.

Grants-in-aid to State and local gov-
ernments are increased by various
medicaid provisions, such as providing
coverage to first-time pregnant
women who meet the income and re-
sources requirements of the aid to
families with dependent children pro-
gram.

The Mid-Session Review

Revised estimates of Federal uni-
fied budget receipts and outlays for
fiscal years 1984 and 1985 were sub-

Table 3.—Economic Assumptions Underlying the Mid-Session Review of the Fiscal Year 1985

Budget
Calendar year
Actual Estimates Differences from
April
1982 1983 1984 1985 1984 1985
Billions of dollars
GNP:
Current dollars. 3,073 3,310 3,691 4,030 31 37
1972 dollar: 1,485 1,535 1,646 1,716 20 23
Incomes:
Personal i 2,579 2,742 3,031 3,281 35 45
Wages and salari 1,568 1,664 1,808 1,950 -2 -5
Corporate profits before taxes 174 208 252 276 —4 -18
Percent change from preceding year
GNP in current dollars:
Annual aver: 4.0 11 11.5 9.2 9 1
Fourth quarter 2.6 10.5 11.2 89 L1 s
GNP in 1972 dollars:
Annual averag -19 34 72 43 1.3 2
Fourth quarter —1.7 6.2 6.5 4.0 1.5 foeeieenienes
GNP deflator:
Annual average 6.0 4.2 4.0 41 -4 -1
Fourth quarter 44 41 44 4.7 =5 bt
Consumer Price Index:
Annual average. 6.0 3.0 35 4.6
Fourth quarter 45 29 3.8 417
Percent
Unemployment rate:
Annual average 9.5 9.5 72 6.6 —4 -8
Fourth quarter 10.5 84 6.8 6.5 -7 -8
Insured unemployment rate: ! '
Annual average 4.7 3.8 2.8 2.6 -2 -
Fourth quarter 52 33 2.6 2.5 -3 —4
Interest rate:
91-day Treasury bills 2 10.7- 8.6 9.5 9.3 6 13
10-year Treasury notes 13.0 111 12.7 126 9 2.6

1. Insured unemployment under the State regular unemployment insurance program, excluding recipients of extended
benefits, as percentage of covered employment under that program.
2. Average rate on new issues within the year. The estimates assume, by convention, that interest rates vary with the rate of

inflation. They do not represent a forecast of interest rates.

Source: “Mid-Session Review of the 1985 Budget.” The assumptions do not incorporate the July revisions of the national

income and product accounts.
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mitted to Congress by the Office of
Management and Budget in mid-
August. These estimates reflect re-
vised economic assumptions, reesti-
mates of agency spending and tax col-
lections based on more recent experi-
ence, policy changes by the adminis-
tration, and legislation passed by Con-
gress since the April budget update.

On the basis of the revised econom-
ic assumptions, real GNP is expected
to increase considerably more in cal-
endar year 1984 than expected earlier
this year (table 3). From the fourth
quarter of 1983 to the fourth quarter
of 1984, real GNP is estimated to in-
crease 6.5 percent, 1.5 percentage
points more than estimated in April.
This higher growth is the result of a
stronger-than-expected first half of
1984. Real GNP is expected to in-
crease from 4.0 percent to 4.5 percent
through the rest of 1984 and to in-
crease at 4.0 percent through 1985.
Consumer prices rise slightly less in
1984 than assumed in April—3.8 per-
cent compared with 4.3 percent. The
unemployment rate is expected to be
lower and interest rates on 91-day
Treasury bills are higher than as-
sumed earlier.

For fiscal year 1984, a $174.3 billion
deficit is estimated, compared with
$177.8 billion in April (table 4). Re-
ceipts are $2.0 billion lower; down-
ward revisions of $1.7 billion and $0.6
billion due to reestimates and policy
changes were partly offset by a $0.3
billion upward revision due to revised
economic assumptions. The major
policy change was the net effect of
TRA, which lowered receipts $0.4 bil-
lion.

Outlays in 1984 are $5.5 billion
lower; policy changes contributed $3.6
billion, revised economic assumptions,
$1.4 billion, and ‘reestimates, $0.5 bil-
lion. On a program-by-program basis,
the revision is the net of $9.9 billion
in downward revisions and $4.6 bil-
lion in upward revisions. The largest
downward revision is for national de-
fense ($3.9 billion); it more than ac-
counts for the policy-changes contri-
bution just mentioned. Other major
downward revisions are for medicare
($1.4 billion); unemployment compen-
sation ($0.8 billion), reflecting lower
unemployment; and the Export-
Import Bank ($0.5 billion). The largest
upward revisions are for the Federal
Deposit Insurance Corporation (FDIC)
($1.7 billion), reflecting the financial
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assistance program for the Continen-
tal Illinois National Bank and Trust
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Commodity Credit Corporation (CCC)
($0.6 billion), reflecting higher-than-

Company; aid to families with depend-

expected participation in price sup-
ent children ($0.7 billion); and the

port programs.

Table 4.—~Federal Government Receipts and Expenditures

{Billions of dollars]
Fiscal year
Estimates
. 1984 1985
Actual
1983 Differ- Differ-
Feb. | Apr. | Aug. | £0¢ | Feb. | Apr. | Aug | gR®
Apr. Apr.
Unified budget
Receipt 600.6 670.1 672.7 670.7 —-2.0 745.1 758.1 763.8 10.7
Outlays 796.0 853.8 850.5 845.0 —55 925.5 932.0 930.6 —14
Surplus of deficit (—).......cceveerernrernnes reneresns —1954 ) —1837 | —177.8| —1743 35| —180.4 | —179.0| —1669 12.1
National income and product accounts
Receipts 627.1 691.3 694.3 693.9 -4 779.2 784.7 7944 9.7
Personal tax and nontax receipts............. 204.1 302.1 304.3 306.7 2.4 340.8 3415 354.1 12.6
Corporate profits tax accruals................. 53.8 4.8 76.1 73.0 -3.1 93.5 94.3 90.6 -3
Indirect business tax and nontax accru-
als 51.0 56.6 55.4 55.9 5 55.4 58.3 59.3 1.0
Contributions for social insurance.... . 228.3 257.8 258.5 258.3 -2 289.5 290.6 290.4 -2
EXpenditures ... 816.4 875.5 8714 863.5 —-79 947.8 953.6 951.5 -21
Purchases of goods and services................ 273.2 292.6 290.5 288.2 —-2.3 340.0 342.6 336.4 —52
Nationl d & 196.7 224.0 223.8 219.0 —48 257.1 256.9 252.1 —~4.8
Nondefe 76.5 68.6 66.7 69.2 2.5 82, 84.7 84.3 ~4
Transfer EILS ..covvvoreeensesirissroneerasosereonns 344.6 354.4 352.3 349.8 —2.5 376.3 373.8 369.6 ~4.2
To persg:gm 338.3 341.0 345.1 3426 ~25 367.8 365.1 360.7 —44
To foreigner 6.3 7.4 7.2 7.2 85 8.7 89 2
Grants-in-aid to Stat d local govern-
Tents. ™ ss1l e8| 93] 9 2| 956| 953 94| 21
Net interest paid ...........occmimeimmecrencassonns 90.3 108.6 109.9 109.3 —.6 117.1 123.2 129.5 6.4
Subsidies less current surplus of gov-
ernment enterpriss.......cocrenireresnsnsd 22.2 28.1 274 24.7 ~29 18.8 19.7 186 | -—11.8
Less: Wage accruals less disbursements.. —4
Surplus of deficit (—) —189.3 | —184.2 | —177.1 | —169.6 75| —168.6 | —168.9 | —157.1 11.8
Sources: “Mid-Session Review of the 1985 Budget” and Bureau of Economic Analysis.
Table 5.—Federal Government Receipts and Expenditures, NIPA Basis
{Billions of dollars, seasonally adjusted at annual rates]
Calendar year
Actual Estimates
1983 1984 1984 1985
v I I I v I I I
Receipt 655.0 686.4 702.2 731.6 745.1 780.3 803.9 822.5
Personal tax and nontax receipts. 293.3 301.6 310.7 323.0 3314 345.6 355.7 363.1
Corporate profits tax accruals....... 66.5 73.0 740 78.8 82.6 88.0 93.1 98.6
Indirect business tax and nontax accruals.. 54.5 54.1 55.8 59.1 57.2 57.2 60.8 61.6
Contributions for social insurance 240.7 257.6 261.8 270.7 273.9 289.5 294.3 299.2
Expenditures 835.5 847.6 869.2 901.4 921.6 944.3 965.2 9754
Purchases of goods and services.............cceeeeceeesserernas 266.3 267.6 299.3 319.0 325.5 331.3 3422 347.0
National defi 207.2 2314 221.2 234.0 243.1 251.0 255.8 258.6
Nondef 59.1 54.2 781 85.0 824 80.3 86.4 88.4
Transfer payments 350.1 347.7 3494 352.1 3584 371.0 3745 374.3
To person 340.0 341.1 344.2 345.2 350.7 362.5 365.2 364.2
To foreigners 10.1 6.6 5.2 6.9 ki 85 9.3 10.1
Grants-in-aid to State and local governments............. 86.5 90.6 93.2 95.9 96.3 96.9 97.9 98.9
Net interest paid 102.0 107.6 111.0 116.6 121.9 127.0 132.1 137.0
Subsidies less current surplus of government enter-
prises 30.6 344 16.5 174 195 18.1 185 182
Less: Wage accruals less disbur t: 2 2 -4
Surplus or deficit (—).......cccucemrmicorninianseend —1805 | —1613 | —166.9 | —169.8 | —176.5 | —164.0 | —161.3 | —152.9
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For fiscal year 1985, a deficit of
$166.9 billion is estimated, compared
with $179.0 billion in April. Receipts
are $10.7 billion higher; policy
changes—almost entirely from TRA—
contributed $5.2 billion, reestimates,
$2.9 billion, and revised economic as-
sumptions, $2.6 billion.

Outlays in 1985 are $1.4 billion
lower; a $5.3 billion downward revi-
sion due to policy changes is partly
offset by upward revisions due to re-
vised economic assumptions ($2.9 bil-
lion) and to reestimates ($1.0 billion).
On a program-by-program basis, the
revision is the net of $16.0 billion in
downward revisions and $14.7 billion
in upward revisions. The largest
downward revisions are for national
defense ($5.9 billion), reflecting a
policy decision; unemployment com-
pensation ($2.1 billion), reflecting
lower unemployment; military retire-
ment ($1.5 billion), reflecting a provi-
sion of SRA; CCC ($1.4 billion), re-
flecting lower-than-expected participa-
tion in price support programs; and
medicare ($1.2 billion), also due to
SRA. The largest upward revisions
are for net interest ($5.6 billion), re-
flecting higher interest rates; medic-
aid ($1.2 billion); and the FDIC ($1.0
billion), for the same reason as in
1984.

Table 6.—Relation of Federal Government Re-
ceipts in the National Income and Product
Accounts to the Unified Budget

[Billions of dollars]
Fiscal year

1983 | 1984 | 1985

Unified budget receipt: 600.6 | 670.7 | 763.8

Less: Coverage differences..........ccccoenuees 14 1.7 1.9

Plus: Netting differences:

Contributions to government
employees retirement

FUNAS oo 122 | 133 150

Other .......eu.. 93| 122| 131

Timing differences:

rporate income tax............... | 35| —4 9
Federal and State unemploy-
ment insurance taxes........... 15 3 5

Withheld personal income
tax and social security con-
tributions

Excise taxes...

- moee

Equals;: Federal Government receipts,
NIPA

693.9 | 7944
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Revised NIPA estimates.—BEA has
prepared estimates of the Federal
sector on the NIPA basis consistent
with the revised unified budget esti-
mates (table 4, and table 5 for the
quarterly pattern). On this basis,
fiscal year 1984 receipts are $0.4 bil-
lion lower, expenditures are $7.9 bil-
lion lower, and the deficit is $7.5 bil-
lion lower than estimated in April.
(Details of the April estimates are dis-
cussed in the April 1984 Survey oOF
CURRENT BUSINESS.)

The downward revision in receipts
is more than accounted for by corpo-
rate profits tax accruals ($3.1 billion),
and reflects lower profits in the re-
vised economic assumptions. Contri-
butions for social insurance are down

.$0.2 billion. Partly offsetting these de-

creases are upward revisions in per-
sonal tax and nontax receipts ($2.4
billion), reflecting higher incomes,
and in indirect business tax and
nontax accruals ($0.5 billion), reflect-
ing higher customs duties.

The downward revision in expendi-
tures is more than accounted for by
national defense purchases of goods

‘Table 7.—Relation of Federal Government Ex-

penditures in the National Income and Prod-
uct Accounts to the Unified Budget

[Billions of dollars]

Fiscal year
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and services ($4.8 billion), subsidies
less current surplus of government
enterprises ($2.7 billion), transfer pay-
ments to persons ($2.5 billion), and
net interest paid ($0.6 billion). The re-
vision in national defense purchases
reflects the policy decision to reduce
defense outlays. Revisions in subsidies
less current surplus are due to lower
agricultural subsidies and CCC deficit,
and those in transfer payments, to
lower Social Security (including medi-
care) and unemployment benefits.
Partly offsetting these decreases are
upward revisions in nondefense pur-
chases ($2.5 billion) and in grants-in-
aid to State and local governments
(30.2 billion). The revision in nonde-
fense purchases in due to higher agri-
cultural purchases by the CCC.

For fiscal year 1985, receipts are
$9.7 billion higher, expenditures are
$2.1 billion lower, and the deficit is
$11.8 billion lower. The upward revi-
sion in receipts is more than account-
ed for by personal taxes ($10.3 billion,
and is concentrated in declarations
and net settlements), reflecting higher
incomes in the revised economic as-

Table 8.—Cyclically Adjusted Surplus or
Deficit (—), NIPA Basis

{Billions of dollars}

1983 | 1984 | 1985

Unified budget outlays 795.9 | 845.0 | 930.6

Less: Coverage differences:
hi 49 5.1 5.2

—89

Off-budget Federal entities: .....
Federal Financing Bank.......

Strategic petroleum r
22| -16
—-9| —28
5 1
181 | 156
3 1

Net purchases of land:

Outer Continental Shelf ........... -75| —-88| =25

OLhEr ... ierascsnssensios 1 1 1

Plus: Netting differences:
Contributions to government
employees retirement

Timing differences:

National defense purchases..... 9| —6| -9
) 1= TN —-24 8| =10
Miscell 1 1 0

Equals: Federal Government expendi-
tures, NIPA

Based on middle- Based on 6-
expansion trend percent

GNP unemployment

rate trend GNP
Level | Change Level | Change
—-584 | —-3803
—-90.8 —324
—1271 —36.3
—324 10.8
—26.3 6.1
—68.6 —423
-1061| 315
25.0 —79.4 26.7
39| -139 5.5
—268| ~1009 | --27.0
—-102 | —109.0 —81
—1| —106.6 24
—20.2 ( —-1263 | —187
—-9.0( 1329 -16
—11.8 | —1437| -—10.8
83 —1333 104
0 —1314 19
50| —124.9 6.5




August 1984

sumptions, and in indirect business
taxes ($1.0 billion), reflecting higher
customs duties. Partly offsetting these
increases are downward revisions in
corporate profits taxes ($3.7 billion),
due to lower profits, and in contribu-
tions ($0.2 billion).

The downward revision in expendi-
tures in more than accounted for by
national defense purchases ($4.8 bil-
lion), transfer payments to persons
($4.4 billion), and subsidies less cur-
rent surplus ($1.1 billion). The revi-
sion in defense purchases in due to
the policy decision mentioned earlier;
in transfer payments, to lower bene-
fits for unemployment, military re-
tirement, and medicare; in subsidies
less current surplus, to a higher oper-
ating surplus of the CUSIF. The
latter is the result of the provision in
SRA that imposed a capital assess-

450-591 0 - 84 - 3
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ment on insured credit unions. Partly
offsetting these decreases are upward
revisions in net interest paid ($6.4 bil-
lion), reflecting higher interest rates,
and in grants-in-aid ($2.1 billion), re-
flecting higher public assistance.

Table 6 shows the relation between
unified budget and NIPA receipts,
and table 7 shows the relation be-
tween unified budget outlays and
NIPA expenditures.

Cyclically adjusted surplus or defi-
cit.—As measured using cyclical ad-
justments based on middle-expansion
trend GNP, the Federal sector of the
NIPA’s was in deficit in calendar year
1982; the deficit widened in 1983 and
will widen further in 1984 (table 8).
On a quarterly basis, the deficit in-
creased sharply in the third quarter
of 1982, when the second cut in
income tax withholding rates under
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ERTA became effective. The increase
in the fourth quarter of 1982 was due
to increases in expenditures—espe-
cially for defense and nondefense pur-
chases. The deficit declined in the
first half of 1983, but then increased
in the second half, when the final
withholding rate cut under ERTA
became effective. The deficit increases
further throughout 1984 before declin-
ing in 1985,

The cyclically adjusted budget
based on middle-expansion trend GNP
discussed above is associated with a
middle-expansion trend unemploy-
ment rate that is 7.4 percent in 1982
and falls to 7.3 percent by mid-1985.
Table 8 also shows a measure of the
cyclically adjusted budget based on a
constant 6-percent unemployment
rate. On this basis, the cyclically ad-
justed deficit is lower, but follows the
same quarterly pattern.



U.S. Direct Investment Abroad in 1983

IN 1983, the U.S. direct investment
position abroad increased $4.6 billion,
or 2 percent, to $226.1 billion. The in-
crease partly reflected limited eco-
nomic recovery in several foreign de-
veloped countries.

The increase in 1983 followed a 3-
percent decline in 1982 and a 6-per-
cent increase in 1981. The slow
growth in 1983 and 1981 and the de-
cline in 1982 contrasted sharply with
the average annual rate of growth of
about 11 percent during the prior
decade.

Growth in 1981-83 was dampened
by several factors. In all 3 years, bor-
rowing by U.S. parents from their
Netherlands Antillean finance affili-
ates was large; such borrowing gives
rise to capital inflows that reduce the
position. In addition, economic condi-
tions abroad were generally sluggish,
even though they improved in several
foreign countries in 1983. Thus, U.S.
companies had little incentive to es-
tablish, acquire, or expand foreign af-
filiates. The sluggish conditions also
depressed affiliate earnings, which, in

Table 1.—U.S. Direct Investment Position Abroad

Direct investment position Change
Millions of dollars Millions of dollars Percent
1981 1982 1983 1982 1983 1982 1983
All areas 228,348 | 221,512 | 226,117 —6,837 4,606 —-3.0 21
Petroleum 53,244 56,642 59,785 3,398 3,143 6.4 5.5
Manufacturing 92,388 90,582 90,124 —1,806 —458 —20 -5
Other 82,716 74,287 76,208 | —8,429 1,921 —10.2 2.6
Developed countries 167,439 | 164,157 169,582 -3,282 5,425 -20 3.3
Petroleum 37,535 071 38,879 — 45! 1,802 —~12 49
Manufacturing 73,023 71,385 1,744 —1,638 359 -2.2 b
Other 56,881 55,695 58,959 —1,186 3,263 -21 59
Canada 47,073 46,183 47,538 —889 1,355 —-19 2.9
Petroleum 10,677 10,354 10,874 —323 521 -30 5.0
Manufacturing. 19,818 19,724 19,849 -9 125 -5 6
Other 16,578 16,106 16,815 —472 709 -28 44
Europe. 101,601 99,459 | 102,461 | —2,142 3,002 -21 3.0
Petroleum 22,681 22,526 23,640 —156 1,114 -7 4.9
Manufacturing 45,270 44,130 43,959 [ —1,140 —171 —25 ~4
Other 33,650 32,803 34,862 —846 2,059 —25 6.3
Other 18,766 18,515 19,583 —-250 1,068 -13 5.8
Petroleum 177 4,197 4,365 21 168 5 4.0
Manufacturing 7,936 7,532 7,936 —404 405 =51 5.4
Other 6,653 6,787 7,282 133 495 2.0 7.3
Devel countries 56,163 52,441 50,978 —3,722 —1,463 —6.6 —28
Petroleum 12,341 15,929 16,572 3,58 643 29.1 4.0
Manufacturing 19,365 19,198 18,380 —168 —817 -9 —43
her 24,456 17,315 16,026 | —7,141 | —1,289 —29.2 —74
Latin America 38,838 32,546 29,501 —6,292 ~3,045 —-16.2 —94
Petroleum 4,831 6,606 6,839 1,775 23 36.7 3.5
Manufacturing. 15,809 15,630 14,749 179 —881 -11 —5.6
Other 18,198 10,310 7918 | -—1,888| -—2897 —433 -232
Other ; 17,325 19,895 21,477 2,670 1,582 14.8 8.0
Petroleum 7,510 9,322 9,733 1,812 411 24.1 44
Manufacturing. 3,556 3,56 3,631 11 6. 3 18
Other 6,258 7,005 8,113 747 1,108 119 15.8
International 4,747 4,913 5,557 167 644 3.5 131
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turn, reduced funds available for rein-
vestment. Finally, availability of U.S.-
source funds to finance foreign affili-
ates was limited. In 1981-82, funds
were limited by the U.S. recession,
corporate illiquidity, and high U.S. in-
terest rates. In 1983, although inter-
est rates declined and the U.S. econo-
my improved, borrowing in the
United States remained relatively ex-
pensive, and U.S. companies’ internal-
ly generated funds were probably
needed to finance expansion of domes-
tic operations.

Direct investment income declined
7 percent in 1983, to $20.8 billion, the
fourth consecutive annual decline.
The 1983 decline occurred because a
substantial increase in interest pay-
ments by U.S. direct investors to for-
eign affiliates, particularly Nether-
lands Antillean finance affiliates,

Note.—The quarterly survey from which the
annual estimates presented in this article were
derived was conducted under the supervision of
Patricia C. Walker, Chief, Direct Investment
Abroad Branch. Patricia E. DiVenuti and
Edward L. Simons prepared the estimates. Sa-
letha D. Corbin, Olivia A. Miller, Cindy L.
Hausch, and Russell O. Tutt assisted in tabulat-
ing the data. Smith W. Allnutt, Chief, Data Re-
trieval and Analysis Branch, assisted by
Donald R. Mauery, designed and computer pro-
grams for data retrieval, analysis, and tabular
presentations.

Beginning with 1982, the treatment of
unincorporated affiliates has been
changed to parallel that of incorporated
affiliates. The change affects the compo-
nents of the direct investment position,
income, and capital flows, but not the
totals. See the technical notes for a dis-
cussion of the change.




August 1984 SURVEY OF CURRENT BUSINESS 19
Table 2,.—Change in the U.S. Direct Investment Position Abroad by Account
{Millions of dollars]
1982
Capital outflows
Equity capital Intercompany debt Valuati
Total : adjust-
Tota Belaapied fpeess | Ioorsass | s
Net Increases | Decreases Net parents’ parents’
receivables | payables
All areas —6,837 —4,756 4,194 16,576 12,383 6,375 -15,324 —2,848 12,476 —2,081
Petroleum 3,398 3,145 1,157 5,108 3,950 1,141 846 —904 -1,751 253
Manufacturing —1,806 542 557 1,839 1,282 669 —684 —486 198 —2,348
Other —8,429 —8,443 2,479 9,630 7,150 4,564 —15,486 —1,457 14,029 14
Developed countries —3,282 -1,229 —-1,908 6,214 8,122 2,422 —1,743 -2,190 —446 —2,052
Petroleum —458 —50. =31 1,904 1,935 —488 —905 —417 46
Manufacturing —1,638 507 81 1,228 1,147 968 —542 —671 —129 —-2,145
Other —-1,186 ~1,233 —1,958 3,082 5,040 1,439 —714 —614 100 47
Canada —889 —1,616 —2,657 1,154 3,811 852 190 —47 —236 726
Petroleum —328 —375 158 3 493 —13 -15 -2 —429
Manufacturing. —-94 —64 135 199 39 26 62 35| —95
Other —472 —1,722 —2,218 861 3,079 320 176 —94 —270 1,249
Europe —-2,142 783 886 4,137 3,251 1,517 —1,619 —1,888 —268 —2,925
Petroleum —156 —605 128 1,171 1,042 —516 —216 —686 —470 449
Manufacturing, —1,140 1,034 568 1,029 461 940 —474 —637 —~163 —2,174
Other —84 189 ) 1,748 1,093 —929 —564 365 —1,200
Other —250 —397 —137 923 1,060 54 —-314 —-255 58 146
Petroleum 21 — 216 576 360 38 ~259 —204 55 25
Manufacturing. —404 —528 —423 64 487 -11 -9 -95 -1 124
Other 133 136 ki 283 213 26 39 44 5 -3
Developing countries -3,722 -3,790 5,959 10,031 4,072 3,574 —13,324 —-301 13,023 69
Petroleum 3,587 3,237 9 2,935 1,977 4. § 268 -1, 351
Manufacturing —168 35 476 611 135 —299 —143 184 327 —202
Other —7,141 ~7,062 4,526 6,485 1,959 3,129 —14,717 -758 13,964 —80
Latin America, —6,292 —6,500 5,138 7,059 1,921 2,137 —-13,775 —457 13,318 208
Petroleum 1,775 1,298 182 3 4 295 821 70 —751 478
Manufacturing -179 —48 443 531 88 —498 7 210 202 —131
Other —17,888 ~17,750 4,513 5,929 1,416 2,341 —14,604 —-787 13,867 —138
Other 2,670 2,710 822 2,972 2,151 1,436 452 157 —295 —140
Petroleum 1,812 1,939 776 2,336 1,561 448 715 198 —517 —127
Manufacturing. 11 33 47 200 —150 —25 125 -71
Other 47 688 14 557 543 788 -113 -16 97 59
International 167 264 142 331 189 379 —257 —358 —101 —97
1983
All areas 4,606 4,881 4,760 9,858 5,098 9,090 —8,969 —-901 8,068 —-275
Petroleum 3,143 2,119 1,798 3,836 2,087 2,155 —1,234 75 1,309 424
Manufacturing. —458 215 1,237 1,022 1,670 —1,462 —677 —881
Other 1,921 1,739 2,746 4,786 2,039 5,265 —6,272 —298 5,974 182
Developed countries 5,425 5,862 1,167 3,591 2,424 5,855 —1,161 353 1,514 —437
Petroleum 1,802 1,460 —467 038 1,670 57 1,129 2 342
Manufacturing 359 1,250 118 751 2,178 —1,046 —-393 652 -891
Other 3,263 3,152 1,517 2,151 635 2,007 -372 382 —-10 111
Canada 1,355 1,413 —412 576 988 3,664 —1,839 -1,063 76 ~58
Petroleum 52 =317 90 407 9 —127 —65 61 21
Manufacturing 125 260 —251 157 408 1,920 —1,409 —671 738 —185
Other 709 653 156 329 173 8 -3 -327 —-23 56
Europe 3,002 3,224 1,396 2,589 1,193 1,666 162 591 429 -222
Petroleum 1,114 656 -213 413 625 5! 319 925 606 458
Manufacturing. —17 396 235 1 77 —54 —131 —735
Other 2,059 2,005 1,213 1,545 332 1,026 —234 —280 —46 55
Other 1,068 1,224 183 426 244 526 516 826 310 —157
Petroleum 16 62 69 6 177 269 205 —137
Manufacturing 405 426 —27 81 108 167 286 331 45 =21
Other 495 495 148 277 129 181 166 225 59 1
Developing countries —1,463 —1,510 3,336 5,999 2,662 2,683 —1,530 —1,256 6,273 47
Petroleum 64 1 2,010 2,997 —63 —1,305 —1,059 2
Manufacturing —817 —827 98 368 271 —508 —417 —284 10
ther —1,289 —1,324 1,229 2,634 1,405 3,254 —5,808 87 5,894 35
Latin America —3,045 —3,066 1,541 2,981 1,440 1,712 —-6,319 —610 5,710 21
Petroleum 23 255 21 - —-341 — 25! 17
Manuf: ing —881 —891 245 345 100 —915 —220 -872 ~152 10
Other -2,397 —2,391 1,041 2,061 1,019 2,585 —6,017 104 6,121 —6
Other 1,582 1,556 1,795 3,018 1,222 971 —1,210 —647 564 26
Petroleum 41 1,755 2421 66 —106 —-1,223 —718 505 -15
Manufacturing. 63 -u7 171 407 —196 88 285 *)
Other 1,108 1,066 188 573 385 669 209 -17 —226 41
International 644 530 256 268 12 552 —278 2 281 114

*Less than $500,000 ().

1. An increase in U.S. parents’ payables is a decrease in intercompany debt and, thus, a capital inflow.
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more than offset a slight increase in
affiliate “earnings. The increase in
earnings was small because affiliates
had sharply higher capital losses,
mainly due to foreign exchange trans-
lation. Earnings before capital gains
and losses increased significantly, par-
ticularly in automobile manufactur-
ing in a number of developed coun-
tries.

Direct Investment Position

The $4.6 billion increase in the U.S.
direct investment position consisted of
capital outflows of $4.9 billion and

negative valuation adjustments of
$0.3 billion (tables 1 and 2).! Capital

1. The position is the book value of U.S. direct inves-
tors’ equity in, and net outstanding loans to, their for-
eign affiliates. Thus, the position measures the net
claims of U.S. parents on their affiliates, and is not a
measure of the assets of the affiliates, which are the
sum of owners’ equity held by, and liabilities owed to,
both U.S. parents and all other persons. (A foreign af-
filiate is a foreign business enterprise in which a
single U.S. investor owns at least 10 percent of the
voting securities, or the equivalent.)
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outflows, in turn, consisted of equity
capital outflows of $4.8 billion and re-
invested earnings of $9.1 billion,
partly offset by intercompany debt in-
flows of $9.0 billion.

The position increased 3 percent in
the developed countries and decreased
3 percent in the developing countries.
Among industries, the position in-
creased 6 percent in petroleum and 3
percent in “other” industries, and de-
clined 1 percent in manufacturing.

Developed countries

In developed countries, the position
increased $5.4 billion, to $169.6 bil-
lion. Increases were small in both
Canada and Europe, which together
accounted for almost nine-tenths of
the total position in developed coun-
tries. In Japan, in contrast, the posi-
tion increased sharply.

The position in Canada increased 3
percent, to $47.5 billion. It increased 5
percent in petroleum and 4 percent in
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“other” industries, and was virtually
unchanged in manufacturing. In
“other” industries, growth was con-
centrated in finance and insurance
and in trade. In manufacturing, in-
creases in food and in nonelectrical
and electrical machinery were offset
by decreases in chemicals, metals,

transportation equipment, and
“other” manufacturing.
The position in transportation

equipment declined even though con-
ditions in the United States and Ca-
nadian auto industries improved sub-
stantially during the year. The de-
cline was the result of two large, and
partly offsetting, factors. On the one
hand, reinvested earnings of affiliates
were substantial—$1.0  billion—as
total earnings were boosted by im-
proved automobile sales and by cost-
cutting measures. (In 1982, in con-
trast, reinvested earnings were a neg-
ative $0.3 billion.) On the other hand,
intercompany debt inflows were
large—$1.1 billion. These inflows
probably reflected the financing of in-
creased shipments of automotive

Table 3.—U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios

[Miltions of dollars or ratio]

1982 1983 1982-83 change in earnings
Earnings : Earnin, .
— € - Re;z:;“’ — & - Re':]ne\lrs:st- Total | Distribut- | Reinvest-
Total sttertllbutr Relggest— ratio ! Total Dlst;;hut- Reu;gest,- ratio ! ed ed
All areas 25,619 19,245 6,375 0.25 25,835 16,745 9,090 0.35 216 —2,499 2,715
Petroleum 10,283 9,142 1,141 a1 9,782 7,627 2,155 22 —501 —1515 1,014
Manufacturing 5,123 4,453 669 A3 6,029 4,359 1,670 28 906 —-95 1,000
Other‘ 10,213 5,649 4,564 45 10,025 4,760 5,265 -189 —890 701
Developed countries 13,496 11,074 2,422 18 15,355 9,500 5,855 38 1,859 —1,574 3,433
Petrol 4,986 4,972 15 .00 5,764 4,094 1,670 29 7 —878 1,655
Manufacturing 4,313 3,345 968 22 5,600 3,322 2,178 40 1,186 —23 1,210
er 4,197 2,757 1,439 34 4,091 2,084 2,007 49 —106 - 67 3 568
Canada 2,600 1,748 852 33 5,007 1,344 3,664 3 2,407 —404 2,812
Petroleum 1,106 613 493 45 1,326 383 943 1 221 —230 450
Manufacturing 787 698 39 05 2,602 682 1,920 4 1,365 —-16 1,881
Other 757 437 320 42 1,080 279 800 .14 322 —158 481
Europe. 9,403 7,886 1,517 16 8,510 6,844 1,666 .20 —892 —1,042 149
Petroleum 3,307 3,824 —516 ® 3,812 3,263 550 14 505 —561 1,066
Manufacturing 3,075 2,136 940 31 2,262 2,171 91 .04 —814 35 —849
Other 3,020 1,927 1,093 36 2,436 1,410 1,026 42 —584 —516 —68
Other 1,494 1,440 54 .04 1,837 1,312 526 29 344 —128 472
Petroleum 573 535 38 07 626 448 177 28 —87 140
Manufacturing 501 512 -1 Q] 636 469 167 .26 135 —43 177
Other 420 393 26 06 576 394 181 .32 156 1 155
Developing countries 11,419 7,845 3,574 31 9,755 7,072 2,683 28 —1,665 —773 —891
Petrol 4,639 3,896 743 16 3,311 3,375 —63 2 —1,327 —521 —806
Manufacturing 809 ,108 —299 ®) 529 1,037 —508 (?) —28 -11 —210
ther 5,971 2,841 3,129 52 5,914 2,660 3,254 .65 —57 -181 125
Latin America 5,823 3,685 2,137 37 4,945 3,233 1,712 35 —878 —452 —426
Petroleum 1,035 740 295 28 660 618 42 .06 -375 -122 —-252
Manufacturing 333 831 —498 ) -159 157 =915 2 —-492 —-75 —417
Other 4,455 2,114 2,341 4,444 1,859 2,585 58 —11 —~255 244
Other 5,596 4,160 1,436 26 4,810 3,839 971 .20 —786 -321 —465
Petroleum 3,604 3,156 448 12 2,652 2,757 —106 ) —-952 —399 —b564
Manufacturing 476 277 200 42 688 280 407 59 211 4 208
Other 1,516 728 788 52 1,471 801 669 46 —45 T4 -119
International 704 325 379 54 726 174 552 16 22 —151 173

1. Reinvested earnings divided by earnings.

2. Reinvestment ratio not defined because reinvested earnings are negative.
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products by Canadian affiliates to
their U.S. parents.

In Europe, the position increased 3
percent, to $102.5 billion. Changes
were small or negative in most of the
larger European countries. For exam-
ple, the position increased only 3 per-
cent in the United Kingdom and 1
percent in Germany; in France, it de-
clined 12 percent. Among industries,
the position increased 6 percent in
“other” industries and 5 percent in
petroleum, and declined slightly in
manufacturing. Within manufactur-
ing, the position declined or remained
unchanged in every industry except
transportation equipment, where it
increased 8 percent.

The decline in the position in man-
ufacturing resulted from negative val-
uation adjustments of $0.7 Dbillion,
partly offset by capital outflows of
$0.6 billion. The negative valuation
adjustments mainly reflected one-
time adjustments to U.S. parents’ ac-
counts with their affiliates, following
the parents’ adoption of a new U.S.
standard for foreign currency transla-
tion (Financial Accounting Standards
Board (FASB) Statement No. 52).2

Capital outflows were small, partly
because weak earnings and an ex-
tremely low—0.04—reinvestment
ratio held reinvested earnings of Eu-
ropean manufacturing affiliates to
only $0.1 billion, compared with $0.9
billion in 1982 (table 3). (The reinvest-
ment ratio is the portion of earnings
reinvested.) Earnings were weak due
to sluggish economic conditions and
unusually large ($3.0 billion) capital
losses by affiliates during the year.
The losses mainly resulted from
translation of the affiliates’ financial
statements from foreign currencies
into U.S. dollars at a time when the
U.S. dollar was appreciating against
most foreign currencies. (See the next
section for the definition of earnings
and for a fuller discussion of these
translation losses.)

The unusually low reinvestment
ratio for European manufacturing af-
filiates partly reflected weak econom-
ic conditions in Europe, which damp-
ened affiliates’ need for the funds. As
a result, the funds were remitted to

2. For a more detailed discussion of these adjust-
ments, see Obie G. Whichard, “U.S. Direct Investment
Abroad in 1982 Survey oF CURRENT BusiNEss 63
(August 1983): 16 and 17.
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Table 4.—Selected Transactions With and Positions in Netherlands Antillean Finance Affiliates
[Millions of dollars]

Line 1977 1978 1979 1980 1981 1982 1983

1 [ Direct investment position —1,215] —1,880 | —2664 | —4,.802 ! -7,733 | —16,466 | —20,333
2 Equity ! 1,006 1,117 1,614 8,190 6,216 | 11,391 13,712
3 Intercomp y | debt, net —2,221 | —2,506 | —4,277 | —7,992 | —13,949 [ —27, 857 {—34 ,045
4 U.S parents’ receivabl 152 234 362 374 53 428 334
5 U.S. parents’ payables 2,372 2,740 4,640 8,366 | 14,486 | 28,285| 34,379
6 | Capital outflows 404 —-169 | —1,271 | —2,526| 3,080 | —9,019 | —3,920
7 q'flty capital 136 96 423 1,004 2,374 4,052 1,227
8 ted earni —37 20 7 186 502 838 1,041
9| Intercompany debt, net 305 —285 | —1,771 | -38,715| 5957 (13,908 | —6,118

10 Increases in U.S. parents receivables.......oecneiuncirnns 15 82 1 12 164 -110 —94

11 Increases in U.S. parents’ payables 2...........ccoviverunes —290 367 1,900 3,726 6,121 | 13,799 6,094

12 | Income (13-14+15) —161 -101 ~96 —-127 —655| —1,986 | —2,918

13| Earnings -31 3* (82) 2(02 55411 1,003 1,323

14 | Withholding taxes on dlstnbuted €AININGS ..covvrvirrens *) ( * *)

15| Interest (ne% of withholdi es) e -130 ~132 -178 —329 | —-1,208 | —-2,991 | —4,246

* Less than $500,000.
1. Includes additional paid-in capxtal and retained earnings.

2. An increase in U.S. parents’ payables is a decrease in intercompany debt and, thus, a capital inflow.
Nore.—This table shows only transactions with, and positions in, affiliates established to borrow funds abroad and relend

them to their U.S. parents.

U.S. parents whose operations were
expanding as the U.S. economy im-
proved.

In Japan, unlike in Canada and
Europe, the increase in the position
was substantial—16 percent. Nearly
three-fourths of the $1.1 billion in-
crease was in the form of reinvested
earnings. Reinvested earnings were
large because affiliates’ earnings im-
proved significantly during the year,
particularly in petroleum and trade.

Developing countries

In developing countries, the posi-
tion declined 3 percent, to $51.0 bil-
lion. A decline in Latin America was
partly offset by an increase in “other”
developing countries.

In Latin America, U.S. parents’ po-
sition in Netherlands Antillean fi-
nance affiliates fell $3.9 billion, as a
result of substantial borrowing by the
parents from the affiliates (table 4).
Although intercompany debt inflows,
at $6.1 billion, were down sharply
from the record $13.9 billion in 1982,
they were still at a historically high
level.

The borrowed funds, which were
raised mostly by affiliates’ sales of
bonds in Euromarkets, were reloaned
to the U.S. parents, who used them
mainly to finance U.S. operations.
The funds were borrowed abroad,
largely because interest rates were
lower in Euromarkets than in U.S.
markets. A narrowing of this differen-
tial during the year, because of de-

clines in U.S. interest rates, was prob-
ably partly responsible for the decline
in borrowing in 1983.

Netherlands Antillean finance af-
filiates have generally been estab-
lished so that parents can raise funds
abroad without having the associated
interest payments subjected to U.S.
withholding taxes, as provided by a
treaty between the United States and
the Netherlands Antilles. Borrowing
is often channeled through the Neth-
erlands Antilles, even though the
United States has similar treaties
with several other countries, because
the Netherlands Antilles does not
have a withholding tax on interest
payments to third countries and be-
cause it structures most taxes on af-
filiates to generate offsetting tax cred-
its for the U.S. parents.

In the future, U.S. parents’ borrow-
ing from their Netherlands Antillean
finance affiliates will probably be
sharply reduced because the Tax
Reform Act of 1984, adopted in July,
repealed the 30-percent U.S. withhold-
ing tax on interest paid to foreigners.
With the repeal of this tax, interest
payments to foreigners in any coun-
try, not just those in treaty countries
like the Netherlands Antilles, will be
free from U.S. withholding taxes.

Among other Latin American coun-
tries, the position declined significant-
ly—$0.5 billion and $0.6 billion, re-
spectively—in Mexico and Venezuela.
The decline in Mexico reflected many
of the same unfavorable conditions—
high interest rates on external debt,
devaluations of the peso, domestic
austerity measures, and exchange
controls—that contributed to the
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much larger ($1.4 billion) decline in
1982. The decline in Venezuela also
reflected adverse conditions, including
economic recession, poor export mar-
kets for petroleum, problems meeting
obligations on external debt, imposi-
tion of exchange controls to stem cap-
ital outflows, and a sharp deprecia-
tion of the Venezuelean bolivar after
exchange rates applicable to nones-
sential goods were freed from govern-
ment control.

In “other” developing countries, in-
creases were strongest in the Middle
East and in “other Asia and Pacific.”
The increase in the Middle East was
26 percent and was centered in petro-
leum and services. The increase in
“other Asia and Pacific” was T per-
cent and was mainly in trade and pe-
troleum.

Income

Direct investment income, the
return on the position, declined 7 per-
cent, to $20.8 billion (table 5). Direct
investment income consists of foreign
affiliate earnings (that is, U.S. par-
ents’ shares in their affiliates’ net
income after foreign income taxes),
less foreign withholding taxes on dis-
tributed earnings, plus interest (net of
withholding taxes) on intercompany
debt (table 6).3

The decline in income partly re-
flected a $1.4 billion increase, to $3.2
billion, in net interest payments by
U.S. parents to their foreign affiliates
(table 7). Payments to Netherlands
Antillean finance affiliates, which ac-
counted for most of the increase,
stemmed from the parents’ heavy bor-
rowing from these affiliates in 1983
and earlier years.

The decline in income was moderat-
ed by a slight improvement in earn-
ings. The improvement was small be-
cause affiliates’ net capital losses in-
creased $4.4 billion to $6.5 billion.
Earning before capital gains and
losses increased 17 percent, to $32.4
billion.

The capital losses, which were cen-
tered in Europe, mainly resulted from

3. The estimates of withholding taxes for 1982 and
1983 are each overstated by about $0.6 billion; this
problem was discovered shortly before publication of
this article. See the technical notes for details.
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the translation of U.S. affiliates’ fi-
nancial statements from foreign cur-
rencies into U.S. dollars. The transla-
tion losses, in turn, reflected the ap-
preciation of the U.S. dollar against
many foreign currencies in 1983.4

4. Under FASB Statement No. 52—the new U.S. ac-
counting standard for foreign currency translation—
dollar appreciation generally results in such losses.
Foreign-currency-denominated assets and liabilities
are, except for countries with very high inflation
rates, translated at current or average rates; there-
fore, net assets will decline in dollar value when the
dollar appreciates. For direct investment purposes, all
translation losses (gains), including those that would
normally be carried directly to an equity account, are
included in income.

The dollar also appreciated in 1982, but capital
losses were smaller, at least in part because some
companies were not yet following the new standard.
(Companies were required to start using FASB State-
ment No. 52 for fiscal years beginning on or after De-
cember 15, 1982)) Under the old standard—FASB
Statement No. 8—historical, rather than current or
average, exchange rates were used to translate certain
items, so that dollar appreciation was less likely to
result in losses.

The capital losses discussed here differ from the
valuation adjustments discussed earlier. The former
resulted from changes in the dollar value of net assets
due to changes in the exchange rates at which the af-
filiates’ financial statements were translated, per
FASB Statement No. 52. The latter reflected one-time
adjustments to financial statement items as compa-
nies shifted to the new FASB statement.
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Developed countries

Income from affiliates in developed
countries increased 12 percent, to
$14.8 billion. The increase was largely
the result of a sharp increase in
income from Canadian and Japanese
affiliates and a partly offsetting de-
cline in income from European affili-
ates.

In Canada, income increased $2.3
billion, to $5.2 billion. Although the
increase was centered in transporta-
tion equipment manufacturing,
income also improved in each of the
other manufacturing industries. In
transportation equipment, earnings
shifted $1.2 billion, to a positive $1.1
billion. This improvement reflected
the recovery in the North American
automobile industry.

In Japan, income increased $0.5 bil-
lion, to $1.2 billion. The largest in-
creases were in petroleum, trade, and
nonelectrical machinery manufactur-
ing. The increase in petroleum partly
reflected improved refining profits,
due to a sharp drop in crude oil prices
during the year, and a shift from
small capital losses to over $0.1 bil-

Table 5.—U.S. Direct Investment Abroad: Income

Income Change
Million of dollars Millions of dollars Percent
1981 1982 1983 1982 1983 1982 1983
All areas 32,549 22,268 20,757 | —10,281 —1,511 —31.6 —6.8
Petroleum 13,330 10,059 9,172 —-3,272 —887 —245 —88
Manufacturing 8,19 4,98 5,789 —38,207 802 -39.1 16.1
Other 11,025 7,223 5,797 —3,802 —1,427 —34.5 —19.7
Developed countries 18,944 13,269 14,844 —5,675 1,575 —30.0 119
Petrol 7,142 4,821 5,484 —2,321 662 ~325 137
Manufacturing 5,819 4,282 5,342 —1,538 1,060 —26.4 24.8
Other 5,982 4,166 4,018 -1,817 —147 —30.4 -35
Canada 4,253 2,879 5,157 —1,374 2,278 -32.3 79.1
Petroleum 995 1,076 1,33 80 261 8.1 24.3
Manufacturing. 1,847 895 2,645 —-952 1,750 —~51.5 195.5
Other 1411 908 1,175 —503 267 —385.6 29.4
Europe 11,837 8,987 7929 | 2,850 | -—1,059 -24.1 -11.8
Petroleum 5,350 3,228 3,577 | -—2122 349 —39.7 10.8
Manufacturing. 2,812 2,931 2,087 119 —844 4.2 —28.8
Other 3,675 2,829 2,265 —847 —564 —23.0 -19.9
Other 2,853 1,402 1,768 | —1,451 356 —50.8 25.4
Petroleum 797 518 570 —-279 52 —35.0 10.0
Manufacturing. 1,160 455 610 —705 154 —60.7 33.9
Other 896 429 579 —467 150 —52.1 34.9
Devel countries 12,644 8,262 5,164 | —4,382( —3,098 —34.7 -375
Petrol 5,461 4,658 2,963 —903 —1,595 —16.5 —35.0
Manufacturing 2,374 705 44 —1,669 —258 -70.3 —36.6
Other 4,809 2,999 1,754 | —1,811| —1,245 —37.7 —415
Latin America 6,143 2,706 690 —3,437 —2,016 —56.0 —74.5
Petrol 1,081 975 623 —106 —352 —-9.8 —36.1
Manufacturing. 1,759 250 -215| —1,509 —465 —858 | —185.9
Other 3,303 1,480 282 | -1,823| -1,198 —55.2 —81.0
Other 6,501 5,556 4,474 —945| -1,082 -145 —19.5
Petroleum 4,379 3,583 2,340 —T797 —1,243 —182 =347
Manufacturing. 615 455 662 —160 207 -26.1 45.6
Other 1,507 1,518 1472 12 —46 8 -3.0
International 961 738. 749 —223 11 —23.2 1.6
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lion in capital gains. The capital gains
were probably mainly translation
gains that reflected the depreciation
of the U.S. dollar against the Japa-
nese yen.

In Europe, income declined $1.1 bil-
lion, to $7.9 billion. The decline was
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almost ‘entirely attributable to a $0.9
billion decline in earnings, which re-
flected the substantial increase in
capital losses mentioned earlier. Euro-
pean affiliates’ earnings before capital
gains and losses increased $2.8 billion
(columns 3 and 10 of table 7). Al-

Table 6.—Source and Relationship of Income and Its Components

[Millions of dollars]
Line ar}-l?)?.?nt Source and relationship
1 | Earnings . 25,835 | Extrapolated. !
2 Capital gains/losses 6,542 | Reported.
3 Earnings before capital gains/losses 32,377 | 1-2.
4 Distributed earnings. 16,745 | 6+11.
5 Reinvested earnings 9,090 [ 1—-4.
6 | Withholding taxes on distributed earning 1,837 | Derived using estimates of with-

T | Interest (net of withholding taxes)

holding tax rates.
—3,241 | Extrapolated.!

8|1

9 | Income before capital gains/losses.

20,757 | 1-6+17.
27,299 | 82

10 | Earnings (net of withholding taxes).

1-6.

14:908 Extrapolated. *

11 | Distributed earnings (net of withholding taxes)

—

reported le data in q years.

. Universe estimates Ealculatgd by extrapolating forward data from the 1977 benchmark survey, based on the movement of

Table 7.—U.S. Direct Investment Abroad: Income and Rate

[Millions of dollars or percent]

23

though this was a significant improve-
ment, the level—$13.4 billion—was
still well below those when economic
conditions were more favorable and
European currencies were at higher
levels relative to the U.S. dollar. For
example, in 1979, before the recession
in Europe, European affiliates’ earn-
ings before capital gains and losses:
were $17.1 billion.

The remainder of this discussion of
European developments focuses on
earnings before capital gains and
losses. The $2.8 billion increase in
such earnings in 1983 was more than
accounted for by a $1.8 billion in-
crease in petroleum and a $1.1 billion
increase in manufacturing. In petrole-
um, the increase was mainly in refin-
ing and marketing; it reflected the
sharp drop in crude oil prices men-
tioned earlier and a substantial in-
crease in North Sea crude oil produc-
tion. Improvements occurred in most
European countries, particularly the
United Kingdom and France.

of Return

1982 1983
Income Income
Total Earnings L“:l}h Interest Total Earnings N “(l,th' Interest | povo of
(=col. 2 Bef: (net of Rate °§ (=col. 9 Be & (net of tt’e ot
less col ore | Capital | '4X%500 | with- | Y | less col. fore | Capital |taxeson | ‘yigh. | return
5 plus Total czli"‘lt:/l gains/ d‘:gld holding 12 plus | Total ;?i)::t:/ gains/ l:t:d holding
col. 6) 05565 losses earnings taxes) col. 13) Tosses losses earnings taxes
[¢3] 2) 3) @ ®) 6) W) ® ()] 10) 11 (12) (13) (14)
All areas 22,268 25,619 217,766 —2,146 1,518 -1,833 9.9 20,757 25,835 32,3717 —6,542 1,837 —3,241 9.3
Petroleum 10,059 10,283 9,436 846 606 382 183 ,17 9,782 11,612 -1,230 974 364 158
Manufacturing 4,987 5,123 6,823 —1,700 549 413 5.5 5,789 6,029 9,755 —-3,726 539 300 6.4
Other 7,223 10,213 11,507 —1,293 364 -2,627 9.2 5,797 10,025 11,610 —1,585 324 —3,904 N
Developed countries..........covcererveneee. 13,269 13,496 14,952 —1,455 1,085 857 8.0 14,844 15,355 20,694 -5,339 1,123 611 8.9
Petroleum ,821 . 4,230 756 452 287 129 5,484 5,764 6,746 —981 1 260 144
M. facturing 4,282 4,313 5,570 —1,257 373 341 59 5,342 sy ,647 —3,147 362 204 7.5
Other 4,166 4,19’7 5,152 —955 260 229 14 4,018 4,091 5,301 -1,210 220 147 7.0
Canada 2,879 2,600 2,742 -142 200 478 6.2 5,157 5,007 5,336 —328 159 308 11.0
Petroleum 1,076 1,106 K 97 58 10.2 1,337 1,326 1,470 —144 36 47 12.6
Manufacturing. 895 37 878 —141 90 249 4.5 2,645 ,60: 2,698 —96 91 134 134
Other 908 57 856 —98 51 203 5.6 1,175 1,080 1, —88 33 128 1.1
Europ 8,987 9,403 10,585 -1,183 691 276 89 7,929 8,510 13,378 —4,867 790 208 1.9
Petroleum 3,228 3,307 2,676 632 323 244 143 3,577 3,812 X -7 445 209 15.5
Manufacturing. 2,931 3,075 4,189 —-1,113 209 65 6.6 2,087 2,262 5,245 —2,983 210 35 4.7
Other 2,829 3,020 3,721 —701 159 -33 85 2,265 2,436 3,575 —1,139 135 -~35 6.7
Other 1,402 1,494 1,625 -131 194 103 15 1,758 1,837 1,980 —143 173 94 9.2
Petroleum 518 5 545 28 71 16 124 570 626 719 -93 4 133
Manufacturing. 455 501 504 -3 73 27 5.9 610 636 704 —68 62 36 79
Other 429 420 576 —156 50 5% 64 579 576 558 18 51 54 82
Developing countries 8,262 11,419 12,099 —680 433 —-2,724 15.2 5,164 9,755 10,979 —1,224 75 —3,875 10.0
Petrol 4,558 4,639 4,518 121 154 73 32.2 2,963 3,311 ,588 —-276 433 182
Manufacturing 706 . —443 176 72 37 447 1,107 —579 177 6 24
her 2,999 5,971 6,329 —358 104 —2,868 144 1,754 5,914 ,284 —369 104 —4,056 10.5
Latin America 2,706 5,823 6,564 -741 294 —2,823 76 690 4,945 5,624 —680 2621 —4,003 22
Petroleum 975 1,035 1 94 8! 26 171 623 33 17 93
Manufacturing 250 333 766 —433 148 65 16 -215 —-159 —434 144 —-14
Other 1,480 4,455 4,856 —401 60 -2915 104 282 4,444 4,722 -279 54 —4,107 31
Other 5,656 5,596 5,636 60 140 100 29.9 4,474 4,810 5,355 —545 463 128 21.6
Petroleum 3,683 3,604 3,577 27 68 47 42.6 2,340 2,652 \ —309 379 68 24.6
Manufacturing 455 476 486 -10 28 12.8 662 8 832 —145 34 8 184
Other 1,518 1,516 1,473 43 4 46 22.9 1,472 1,471 1,561 -91 50- 51 19.5
International 738 704 ns -11 0 34 15.3 749 726 704 21 0 24 4.3

1. Income divided by the average of the beginning and end-of-year direct investment position.
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In manufacturing, earnings in-
creased or shifted from losses to posi-
tive earnings in every major industry.
The largest improvement was in
transportation equipment, particular-
ly in Germany and Spain. Earnings of
affiliates in this industry shifted from
small losses to a positive $0.3 billion,
as automobile sales increased partly
in response to the introduction of sev-
eral new models.

Developing countries

Income from affiliates in developing
countries declined 38 percent, to $5.2
billion. Income declined $2.0 billion in
Latin America and $1.1 billion in
“other” developing countries.

In Latin America, over $1.1 billion
of the decline was in “other” indus-
tries and resulted from the increase
in net interest payments to Nether-
lands Antillean finance affiliates dis-
cussed earlier. Income also declined
substantially in petroleum and manu-
facturing. In petroleum, the largest
decline was in Peru. In manufactur-
ing, the declines were concentrated in
Venezuela and Brazil; largely because
of these declines, income from affili-
ates in these two countries declined
more in absolute terms than in any
other Latin American country except
the Netherlands Antilles.

The largest improvement in income
in Latin America was in Mexico,
where losses declined $1.1 billion, to
$0.2 billion. The decline in losses re-
flected sharply lower capital losses
due to translation, which, in turn, re-
flected the smaller peso devaluations
in 1983 than in 1982.

The $1.1 billion decrease in income
from “other” developing countries
was the net result of a $1.2 billion de-
crease from petroleum affiliates and a
$0.2 billion increase from manufactur-
ing affiliates. In petroleum, the de-
crease was largely attributable to af-
filiates in the Middle East and Indo-
nesia. In the Middle East, an affiliate
incurred a capital loss in 1983 due to
the writedown of receivables held
against the host government. In Indo-
nesia, income declined largely be-
cause of a new 20-percent withholding
tax on remitted income. (Previously,
petroleum affiliates were not subject
to withholding taxes.) Income may
also have declined because, in late
1983, a major affiliate and the State-
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owned oil company amended their
production sharing contract, which re-

duced the affiliate’s after-tax net

income. In addition, lower crude oil
prices may have reduced the income
of Indonesian petroleum affiliates.

The increase in manufacturing was
mainly in electrical machinery and
food. In electrical machinery, the
largest improvements were in Malay-
sia and Thailand. In food, the largest
improvement was in the Philippines,
where losses decreased substantially.

The rate of return on the direct in-
vestment position declined slightly—
from 10 percent to 9 percent—because
of the T-percent decline in income.
(The rate of return is defined as the
ratio of income to the average of the
beginning- and end-of-year positions.
The rate, so defined, is an average for
existing investments, at book value,
and is of only limited use in predict-
ing the profitability of prospective
new investments.)

The rate of return increased slight-
ly in developed countries and declined
sharply in developing countries. The
increase in developed countries cen-
tered in Canada, particularly in man-
ufacturing. The decline in developing
countries was especially sharp in
Latin  America, particularly in
“other” industries.

Technical Notes

Treatment of unincorporated affiliales

Beginning with 1982, the treatment
of unincorporated foreign affiliates
has been changed to parallel that of
incorporated foreign affiliates, be-
cause BEA now obtains similar detail
by component for both types of affili-
ates. This change is possible because,
over time, the accounting procedures
used by U.S. parents for unincorpo-
rated foreign affiliates have become
more similar to those for incorporated
foreign affiliates. The change in treat-
ment affects only individual compo-
nents, not the totals, for the direct in-
vestment position, income, and capital
flows.

Previously, the direct investment
position in unincorporated affiliates
was reported as a single summary ac-
count, including both U.S. parents’
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equity in, and intercompany debt
with, these affiliates. Now the compo-
nents are reported separately. The
equity portion is combined with
equity in incorporated affiliates and
shown as the U.S. parents’ equity in
all affiliates; the intercompany debt
portion is combined with intercom-
pany debt of incorporated affiliates
and shown as the U.S. parents’ inter-
company debt position with all affili-
ates.

In addition, reinvested and distrib-
uted earnings of unincorporated affili-
ates previously were not reported sep-
arately. Instead, in the income ac-
count, total earnings of these affili-
ates were treated as if they were dis-
tributed; and in the capital account,
earnings actually reinvested rather
than distributed were treated as
transfers of cash or other assets from
parents to affiliates and were includ-
ed, along with other capital flows, in
a single summary account in the
“equity and intercompany accounts”
component of direct investment cap-
ital flows. The term “reinvested earn-
ings” referred only to incorporated af-
filiates. Now; in contrast, reinvested
and distributed earnings of unincorpo-
rated affiliates are reported separate-
ly. The distributed portion is includ-
ed, together with dividends of incorpo-
rated affiliates, in distributed earn-
ings of all affiliates, and, in both the
income and capital accounts, the rein-
vested portion is included, together
with reinvested earnings of incorpo-
rated affiliates, in reinvested earnings
of all affiliates.

Finally, capital flows to unincorpo-
rated affiliates, which—as noted earli-
er—were previously shown together
as a single summary account in
equity and intercompany account
flows, have now been split into the
equity, intercompany debt, and rein-
vested earnings portions, and each
portion is combined with that for in-
corporated affiliates to obtain a total
for all affiliates. In the few cases
where equity capital of an unincorpo-
rated affiliate could not be separated
from intercompany debt, the entire
amount was considered equity capital.

Because the totals for the direct in-
vestment position, income, and capital
flows are not affected by the changes
in treatment of unincorporated affili-
ates, the estimates for 1982 and 1983
are comparable with those for esrlier
years. However, the components of
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these items are not comparable. Esti-
mates of the components on the new
basis for earlier years cannot be made
because the necessary detail for unin-
corporated affiliates is not available.
For 1982 and 1983, however, estimates
for some of the components on the
new basis for both incorporated and
unincorporated affiliates are separate-
ly available (table 8).

Withholding taxes on distributed earn-
ings of unincorporated affiliates

In the past, BEA derived withhold-
ing taxes on the distributed earnings
(dividends) of incorporated affiliates
by utilizing an estimate of the tax
rate for individual country/industry
cells. Such taxes were subtracted
from earnings to obtain the estimates
of direct investment income and rein-
vested earnings.

In preparing the current estimates
of distributed earnings, it was as-
sumed that withholding taxes were
levied on the distributed earnings of
both incorporated and unincorporated
affiliates. However, subsequent re-
search indicated that most countries
do not apply withholding taxes to the
distributed earnings of the latter.

Because the problem was discovered
only shortly before publication of this
article, and to maintain consistency
between the income and capital flow
estimates for 1982 and 1983 that
appear in this article and those that
appeared in the June SURVEY article
on the U.S. international transactions
accounts, no corrections have been
made to the tables in this article.
Therefore, the estimates of income,
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Table 8.—Direct Investment Position, Capital Outflows, and Income of Incorporated and
Unincorporated Affiliates
[Millions of dollars]
1982 1983
Line Unincorpo- Unincorpo-
Incorporated Incorporated
Total : rated Total A rated
affiliates | offifiates affiliates | pffiliates
1 | Direct investment position 221,512 182,722 38,791 | 226,117 182,268 43,850
2 Equity ! 2 na. 186,410 na. na. 194,789 na.
3 Intercompany debt, net 2.. na. —3,689 na. na. —12,521 na.
4 U.S. parents’ receivables 2 na. 38,956 na. na. 37,522 na.
5 U.S. parents’ payables 2 .... n.a. 42,645 n.a. n.a. 50,043 n.a.
6 | Capital outflows —5,918 1,163 4,881 505 4,376
1 Equity capital, net..........cooeeereerrernnrerrarrens 4,415 —222 4,760 1,902 2,858
8 Incr 8,202 8,374 9,858 4,792 5,067
9 Decr 3,787 8,596 5,098 2,889 2,209
10 Reinvested earnings.. 5,140 1,236 9,090 7,435 1,655
11 Intercompany debt, n —15,473 149 —8,969 —8,832 —137
12 Increases in U.S. p: —2,848 —2,405 —433 —901 ~1,434 533
ables. ’ |
13 Inc!l'eases in US. parents’ paya- 12,476 13,068 591 8,068 7,398 670
bles 3.
14 | Income (15—18+19) c.c.ovvvnrrrmmmrrmmrnsrnernnnd 22,268 n.a. na. 20,757 n.a. n.a.
15 Earnings 25,619 16,976 8,644 25,835 18,722 7,113
16 Distributed earnings. 19,245 11,836 7,408 16,745 11,287 5,458
17 Reinvested earnings... 6,375 5,140 1,236 9,090 7,435 1,655
18 W@thholding taxes dis 1,518 934 584 1,837 1,238 599
ings.
19 Interest (net of withholding taxes)......... —1,833 n.a. n.a. -3,241 n.a. n.a.

n.a. not available.

1. Includes additional paid-in capital and retained earnings.

2. The most recent benchmark survey results available, which were used to extrapolate the direct investment position
estimates in this table, were for 1977. In the 1977 benchmark survey and the quarterly surveys for 1978-81, the detail needed to
extrapolate estimates of the position in unincorporated affiliates by component were not collected. Therefore, component detail for
the position is not shown in this table. The component detail was collected in the 1982 benchmark survey and in the quarterly
surveys for 1982 forward. The detail for 1982 forward will not be available until processing of the 1982 benchmark is completed.

3. An increase in U.S. parents’ payables is a decrease in intercompany debt and, thus, a capital inflow.

earnings (net of withholding taxes),
and reinvested earnings for both 1982
and 1983 are each understated by the
amount of estimated withholding
taxes of unincorporated affiliates—
about $0.6 billion in each year. Be-
cause the understatement is nearly
the same in each year, however, there
is little effect on the rates of change
discussed in this article. For the
direct investment position, estimates
are understated by $0.6 billion for
1982 and, because the effect on the
position in cumulative, by $1.2 billion
for 1983.

Corrections for 1982 and 1933 will
be made to the U.S. international
transactions accounts next June as
part of BEA’s customary annual revi-
sions. They will also be reflected in
next year’s article on the direct in-
vestment position. For the first quar-
ter of 1984 forward, estimates of
direct investment income and capital
flows will be calculated without a re-
duction for withholding taxes on dis-
tributed earnings of unincorporated
affiliates beginning with the Septem-
ber SURVEY article on the U.S. inter-
national transactions accounts.

Tables 9-22 follow.
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Table 9.—U.S. Direct Investment Abroad: Fees and Royalties

[Millions of dollars)
1982 1983
Royalties Service Film and ’ Royalties Service Film and
Total and cha.rﬁes television Total and charges television
license ang tape license an tape
fees rentals rentals fees rentals rentals
All areas 5,561 3,184 2,114 262 6,275 3,547 2,405 323
Petroleum 345 —27 372 0 546 5 541 0
Manuf ing. 3,640 2,627 1,013 0 4,056 2,891 1,165 0
Other 1,575 584 729 262 1,673 651 700 323
Developed countries 4,596 2,961 1,399 236 5,073 3,323 1,445 304
Petroleum 330 6 324 0 3156 3 318 0
Manufacturi 3,303 2,458 845 0 3,665 2,746 920 0
Other 964 497 230 236 1,092 575 213 304
Canada 962 410 528 24 991 438 529 24
Petroleum 8 1 kil 0 37 1 36 0
Manufacturing. 699 364 335 0 762 400 362 0
Other 185 45 116 24 192 38 131 24
Europ 2,981 2,067 749 164 8,315 2,339 749 227
Petroleum : 207 4 203 0 229 2 227 0
Manufacturing 2,224 1,734 490 0 2475 1,922 6554 0
Other 550 329 56 164 611 415 -381 227
Other 653 484 122 48 766. 546 167 53
Petroleum 44 (*) 44 0 50 (*) 49 |- 0
Manufacturing g 380 360 20 0 428 424 4 0
Other 229 123 58 48 289 121 114 53
Developing countries 1,173 260 886 26 1,278 223 1,036 19
Petroleum 226 4 222 0 308 3 305 0
Manufacturing 337 169 168 0 390 145 245 0
Other 609 87 496 26 580 76 485 19
Latin America 590 157 412 20 514 122 379 13
Petroleum 70 2 67 0 67 1 66 0
Manufacturing. 187 102 85 0 143 76 6! 0
Other 333 53 260 20 304 45 246 13
Other 583 103 474 6 764 101 657 6
Petroleum 156 2 154 0 241 2 240 0
Manufacturing 151 67 83 0 247 69 178 0
Other . 276 34 236 6 276 30 240 6
International —208 -37 -171 0 -76 0 -76 0

*Less than $500,000 (+).
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Table 10.—U.S. Direct Investment Abroad: Selected Items
[Millions of dollars}
Direct investment position Capital outflows (inflows (—))
1977 1978 1979 1980 1981 1982 1983 1977 1978 1979 1980 1981 1982 1983
All areas 145,990 | 162,727 | 187,858 | 215,375 | 228,348 | 221,612 | 226,117 11,893 16,056 | 25,222 | 19,222 9,624 | —4,756 4,881
Petroleum 28,080 | 30,582 | 39,128 47,691 | 53,244 | 56,642 | 59,785 1,696 ,848 8,864 2,034 3,102 3,145 2,719
Manufacturing. 62,019 | 69,669 | 79,023 | 89,290 [ 92,388 | 90,582 | 90,124 4,147 7,462 9,140 9,825 2,869 54 423
Other 55941 | 62,526 | 69,707 | 78,493 | 82,716 | 174,287 | 76,208 6,050 6,747 7,218 1,362 3,652 | —8,443 1,739
Developed countries 110,120 | 121,230 | 139,477 | 158,214 | 167,438 | 164,157 | 169,582 7,866 10,555 18,191 17,893 5,965 | —1,229 5,862
Petroleum 23737 | 25,341 | 30,512 | 34,621 | 87,585 | 37,077 ] 38,879 1,915 989 5,440 4,039 593 —50. 1,460
Manufacturing 50474 56,292 | 63,883 | 71,475 73,023 | 71,385 71,744 3,391 5,726 7,487 7,481 1,301 507 1,250
Other 35,909 9,606 | 45082 | 52,119 | 56,881 | 55695 58959 2,560 3,840 5,314 6,373 4,071 | —1,233 3,162
Canada 85,052 | 36,396 | 40,662 | 45119 47,078, 46,183 | 47,538 1,581 1,206 4,477 3,906 1571 —1,616 1,413
Petroleum 7,015 7,686 , , 10,677 | 10,354 | 10,874 640 189 1,524 1,804 | —2,107 105 500
Manufacturing 14,795 | 15,736 | 17,581 | 19,028 | 19,818 | 19,724 | 19,849 314 919 1,758 1,509 400 1 260
Other 13,242 2974 | 14,167 | 15290 | 16,578 | 16,106 | 16,815 627 98 1,200 59, 950 | —1,722 653
Europe 62,552 | 70,647 | 83,056 | 96,287 | 101,601 | 99,459 | 102,461 5,289 7,820 | 12,259 | 13,011 5,278 783 3,224
Petroleum 13,629 | 14,326 | 17,748 | 20,01 | 22,681 | 22,526 | 23,640 1,057 650 3,419 2,316 2,719 —60! 656
Manufacturing 30,470 | 34,655 [ 39,629 | 45,287 | 45,270 ,130 ,959 2,708 4,142 4,899 5,566 137 1,034 564
Other 18,453 | 21,666 | 25,679 | 30,899 | 33,650 [ 32,803 | 34,862 1,523 3,027 3,942 5,139 2,422 3! 2,005
Other 12,517 | 14,1871 15759 | 16,808 | 18,766 | 18,515 19,583 996 1,529 1,454 976 1,444 —397 1,224
Petroleum ,093 ,329 3,800 3,720 4,177 4,197 ,365 218 149 498 —80 -19 -5 304
Manufacturing. 5,210 5,902 6,723 7,159 7,936 7,532 7,936 369 664 785 416 764 - 528 426
Other 4,213 4,956 5,287 5,929 6,653 6,787 7,282 410 715 172 640 699 136 495
Developing countries 31,800 | 37,584 | 44,680 [ 53,206 | 56,163 | 52,441 50,978 4,192 5,587 6,967 1,150 2,993 | —3,790 | —1,510
Petrol 1,518 2,648 6,122 | 10,254 | 12,341 ] 15929 | 16,572 *) 950 3474 | —2,204 2,049 3,237 641
Manufacturing 11,5451 13377 | 15140 17,816 19,365 | 19,198 | 18,380 757 1,736 1,703 2,345 1,569 35 —827
Other 18,787 | 21,559 | 23,418 | 25,136 | 24,456 | 17,315 | 16,026 3,435 2,901 ,790 1,009 —625 | —17,062 | —1,324
Latin America 27,514 | 31,770 [ 385220 | 38,761 | 38,838 | 32,546 | 29,501 3,949 4,014 3,362 2,833 —197 | —6, —8,066
Petroleum 2,786 S 4,026 4,380 4,831 6,606 6,839 64 202 931 349 341 1,298 215
Manufacturing. 9,614 | 11,153 | 12440 | 14,590 | 15809 [ 15630 | 14,749 769 1,461 1,272 2,040 1,194 —48 —891
Other 15114 | 17,530 | 18,754 | 19,790 | 18,198 | 10,310 7,913 3,115 2,351 | 1,159 443 | -1,732 | -7,750 | —2,391
Other 4,286 5,814 9,460 | 14,445 | 17,325 | 19,895 21477 243 1,578 3,605 | —1,683 3,189 2,710 1,556
Petroleum —1,268 —440 2,096 5873 7,510 9,322 9,733 —64 748 ,544 | —2,5 1,708 1,939 426
Manufacturing 1,932 2,224 2, 3,22 , 3,568 ,631 —13 275 431 305 375 82 64
Other 3,623 4,029 4, 5,346 6, 7,005 8,113 320 550 631 566 1,107 688 1,066
International 4,070 3913 3,700 3,955 4,747 4,913 5,557 —165 —86 64 179 667 264 530
Income Fees and royalties
All areas 19,673 | 25458 | 38,183 | 37,146 | 32,549 | 22,268 | 20,757 3,883 4,705 4,980 5,780 5,794 5,561 6,275
Petroleum ,331 ,010 | 13,292 | 13,181 [ 13,330 [ 10,059 9,172 40 196 325 239 2! 345 546
Manufacturing ,655 9,980 | 13,054 | 11,053 A 4,987 5,789 2,738 3,008 3,429 4,068 3,947 3,640 4,056
Other 7,687 9,468 | 11,837 | 12911 | 11,025 7,223 5,797 1,105 1,502 1,226 1,473 1,623 1,575 ,673
Developed countries 11,888 | 16,230 | 24,918 | 24,638 | 18,944 | 13,269 | 14,844 3,497 4,054 4,181 4,841 4,714 4,596 5,073
Petrol . 2,073 ,500 ,938 8,632 7,142 4,821 ,484 150 204 225 253 29! 33 315
Manufacturing 5,428 8101 | 11,018 8,374 5,819 4,282 5,342 2,532 2,773 3,100 8,655 3,451 3,303 3,665
Other 4,387 5,629 6,962 7,632 5,982 4,166 4,018 814 1,077 857 933 969 9 1,092
Canada 3,253 3,516 5,517 5,855 4,253 2,879 5,157 791 811 886 931 973 962 991
Petroleum 1,014 1,043 1,890 1,986 995 1,076 1,337 48 41 50 67 64 78 37
facturing 1,226 1,422 2,031 1,835 1,847 895 2,645 546 595 658 713 742 699 762
Other 1,014 1,051 1,596 2,034 1411 908 1,175 197 175 178 151 166 185 192
rope 7,211 10,350 | 17,086 | 15,991 11,837 8,987 7,929 2,231 2,561 2,646 3,176 3,002 2,981 3,315
Petroleum 47 975 , 5,879 : 3,228 3,577 79 139 149 156 187 20 229
Manufacturing 3,692 5,693 7,965 5,645 2,812 2,931 2,087 1,666 1,742 1,997 2,459 2,259 2,224 2475
Other 2,172 3,682 4,668 4,468 3,675 2,329 2,265 486 680 500 561 55 550 611
Other 1,424 2,363 2,315 2,792 2,853 1,402 1,758 475 683 650 734 740 653 766
Petroleum 312 481 595 767 518 570 23 24 26 30 44 44 50
Manufacturing 511 986 1,023 894 1,160 455 610 320 436 445 483 449 380 428
Other 601 896 1,130 429 579 132 222 178 221 246 229 289
Developi tries 7,685 9,075 13,004 11,894 12,644 8,262 5,164 661 876 1,008 1,227 1,333 1,173 1,278
Petrol 3,17 3,357 5 ,13! x 4,558 2,963 167 211 315 278 189 226 308
Manufacturing 1,227 1,879 2, 2,679 % 705 447 206 235 329 413 496 337 390
Other 3,285 3,839 4,733 5,077 4,809 2,999 1,754 288 431 364 536 648 609 580
Latin America 3,712 4,779 6,520 6,968 6,143 2,706 690 299 372 422 581 671 590 514
Petroleum 380 434 1, 961 1,081 975 623 40 40 49 48 67 70 67
Manufacturing 931 1,487 1,501 2,136 1,159 250 -215 119 141 200 265 287 187 143
Other 2,401 2,858 3,627 3,872 3,303 1,480 282 139 1 173 268 317 333 304
Other 3,973 4,296 6,484 4,926 6,501 5,556 4,474 362 504 587 646 662 583 764
Petroleum 2,793 923 4,843 3,176 4,379 3,583 2,340 127 171 266 230 122 156 241
Manufacturing 296 392 5 544 455 662 86 93 129 149 209 151 247
Other 884 981 1,106 1,206 1,507 1,518 1,472 148 240 191 267 331 276 276
International 100 153 262 614 961 738 749 —-274 -225 —-210 —288 —253 —208 —76

*Less than $500,000 (+).
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Table 11.—U.S. Direct Investment Position Abroad, 1982

[Millions of dollars]
Manufacturing . . Fi-
nance
Eloctsi (;xcelft
Al . | Primary | Machin- | Flectric ' ank- | Other
: s Petro- Food Chemi- and Trans- Bank- | ing), h
indus- | Minin, and ery, . Other Trade P . indus-
tries %1 leum: Total ki:gged caa.llsli:gd fab;n;icat- elxgpp eleci%ron- poe';:itl‘)‘_m . manu- ing ';:‘c’;' tries
roducts | products electri- | ip- ment acturing and
P P metals cal ment real
estate
All countrie: 221,512 6,292 | 56,6421 90,582 9,009 20,218 6,181 15,766 7,502 11,328 20,578 | 27,449 | 9,712 19,191 11,643
Developed countries 164,157 3,717 | 37,077 | 71,385 6,672 15,866 4,246 13,894 5,469 9,467 15,770 | 21,921 4,409 19,296 6,352
Canada 46,183 2,165 | 10,354 19,724 2,067 3971 1,496 2,183 1,469 | 3,363 5,175 4,056 392 } 7;098 2,395
Europe 99,459 20| 22,526 | 44,130 3,832 10,268 2,456 9,667 3,516 5,219 9,172 | 14,982 | 3,577 10,959 3,257
Euro‘pean C ities (10) 17,777 27| 18,521 | 40,191 3,469 9,604 2,309 9,211 3,027 4,618 8,054 6,895 2879 7,098 2,166
Belgi 5,268 ® 659 2,975 141 1,263 117 223 496 258 476 | 1,268 226 43 D
D k 1,149 0 601 271 ®) (®) ) —2 ®) ®) (°) 211 ) (°) ®)
France 7,807 1 1,069 4,774 280 922 246 1,720 181 578 845 | 1,186 (®) 231 ]
Germany 15,860 ™) 3,204 | 10,074 731 1,628 673 2,281 742 2,486 1,532 | 1,044 688 716 134
Greece 306 4 ®) 93 ®) 61 ® *) 10 ™) 72 46 56 ®) *)
Ireland 3,114 1 25 2,632 211 1,441 67 326 43 — 546 70 5 378 4
Italy 4,642 0 736 3,012 146 705 142 816 646 79 478 388 310 69 127
Luxembourg 1,149 0 @) 241 ®) ®) ®) 37 ®) D Py —-13 230 ®) 1
Netherlands 8,566 0 3,362 8,279 512 1,361 267 579 153 ®) (@ 744 144 | . 524 513
United Kingd 29,914 ®) 8,761 12,840 1,401 2,028 118 3,231 664 1,156 3,583 1,951 920 4,437 ®
Other Europe 21,682 2 4,005 3,938 |, 363 764 147 456 489 601 1,117 { 8,086 699 3,861 1,091
Austria 584 0 108 141 13 ®) ®) 33 59 3 ® 263 ®) (®) 3
Norway 3,018 13 2,688 148 * () ®) 7 0 52 ®) ®) 75
Portugal 27 0 103 10 24 ®) ™) (®) D) 26 84 - (@)
Spain 2,558 —18 258 1,707 216 489 73 114 550 256 361 146 30 69
Sweden 1,099 0 463 63 51 ®) 42 ®) 37 144 15 33
Switzerland 13,326 0 292 1,174 ®) 93 67 128 187 -3 D)y | 6,904 530 3,502 924
Turkey 136 6 75 38 2 ®) 4 0 ®) ® ~-14
Other 694 0 @) 182 0 ®) ™ ®) ®) 7 ®) 235 233 ®)
Japan 6,928 0 1,708 3,462 235 716 ® 1,265 233 ® 479 | 1,137 ®) 254 ®
Australia, New Zealand, and South
Africa 11,588 1,524 2,489 4,070 538 852 ® 778 250 ® 945 | 1,745 ®) 985 ®)
Australia 8,488 1,346 1,551 2,756 346 545 ® 525 167 ®) 665 | 1,219 ®) 939 ®)
New Zealand . 588 1 ®) 190 29 50 ®) 16 15 20 ® 126 ®) 16
South Africa 2,512 177 ®) 1,125 163 257 114 236 69 ®) ®) 401 ®) 31 67
Developing countries 52,441 2,574 15,929 | 19,198 2,337 4,352 1,935 1,872 2,034 1,861 4,807 5,528 | 5,303 —105 4,015
Latin America 32,546 2,050 6,606 | 15,630 2,134 3,458 1,597 1,577 1,067 1,693 4,104 | 3,793 | 3,826 | —1,480 2,120
South America 20,054 1,473 3,680 | 10,285 1,324 2,229 1,058 1,261 626 966 29711 1,555 [ 1,000 1,397 715
Argentina 3,002 71 645 1,729 279 7 274 () ) 348 167 256 44 90
Brazil . 8,995 140 418 5,962 537 1,116 623 941 457 632 1,657 629 526 1,086 233
Chile 617 D 77 68 13 28 17 1 4 ®) (?) 70 85 o ®)
Colombia 1,638 ®)| - 546 654 110 ®) 24 11 50 ® 233 105 18 ® ®)
Ecuad 387 0 204 135 ® ®) ®) 0 ® 5 48 37 17 3 -9
Peru 2,266 ®) ® 108 —3 29 22 1 18 10 32 75 ® 4 24
Vi 1 2,328 *) ® 1,278 338 434 ® 28 ®) —39 427 445 ® 179 ®)
Other 819 1 ®) 301 ®) 16 ®) 4 ® ®) ®) 26 ®) 39 55
Ceatral America 99 1,116 4,846 604 1,010 536 316 416 727 1,238 1,370 450 2,098 794
Mexico ®) 193 4,110 365 727 511 316 386 725 1,080 645 ®) 159 (®)
P * 796 3217 96 181 3 *) 1 0 46 635 ®) 1,918 (]
Other 832 ®) 127 409 143 102 22 ™ 29 1 112 0 ® 21 ®y
Other Western Hemisphere .........c.ccevveenees 1,720 479 1,811 549 206 219 4 ™ 25 *) 95 869 | 2,376 | —4,975 611
Bah 38,392 (®) () 59 5 53 0 2 0 -1 293 1, 874 ®
Bermuda 11,037 0 237 3 *) 0 0 *) ™) 0 3 ® ) | 10,195 ®)
Netherlands Antilles —15,885 | ®) 278 57 -1 ® 0 0 2 0 ® ®) 171 [ —16,466 46
Trinidad and Tobago.......c..cccccerurerrernrenes 982 0 848 109 7 ®) *) 0 3 0 (®) ®) (®) (®) ()
Other 2,193 463 ®) 321 196 24 4 0 17 *) 80 170 587 ®) ®
Other Africa 5,072 396 3,528 469 3 124 159 8 56 ®) ® 108 172 136 265
Saharan 1,757 0 1,505 68 9 ® 2 ®) 4 [} (®) 20 81 8
Egypt 1,293 0 1,120 23 1 ®) 0 [ 1 0 (®) ®) 82 3 ®)
Libya 226 0 194 13 0 0 ® 0 0 ® 1 0 19
Other 238 0 191 31 8 2 ®) 3 0 ®) ®) -1 2 D)
Sub-Saharan . 3,315 396 2,023 401 —6 ®@) 158 ® 51 ® ®) 88 90 131 186
Liberia 213 31 ®) *) 0 ) *) 0 0 0 10 10 102 ®)
Nigeria 516 0 () 82 ® ® ®) * 1 0 15 e ®) 10 31
Other 2,586 365 1,733 319 ® ® ® ®) 51 ® ® ® ®) 19 ®)
Middle East 2,378 ® 726 240 17 31 6 18 86 4 kil 310 269 160 ®)
Israel 491 0 ) 179 13 10 4 D) D) ®) ® 12 99 ®
OPEC. 1,234 ®) 265 56 3 21 -1 (®) ® ® ®) ®) 137 39 ®)
Other 652 0 ® 5 1 ™ 3 ® *) ®) ®) ® 119 22
Other Asia and Pacific.........cccccoerereererereerarenes 12,445 ®) 5,068 2,859 183 738 172 269 825 ®) ®) 1,318 1 1,037 1,079 (®)
Hong Kong 3,015 0 17 12 104 41 124 91 *) 133 40: 494
India 465 0 ®) 337 3 176 59 33 30 13 ®) ®)
Indonesi 2,615 ®) 2,231 144 10 29 3 31 * 1 19 6 8 (®)
Malaysia 1,030 3 69 246 6 6 ®) 143 ® 53 T4 8 7 22
Philippines N 1,297 *) 297 444 84 163 18 4 ) ®) @) 8l 166 ®) ®)
Singapore 1,822 0 677 574 9 22 ®) 54 279 ® ® 180 138 172 81
South Korea 829 0 ®) 163 36 46 (] Dy 55 -3 12 65 130 ® ®
Taiwan 622 0 63 363 16 101 * ®) 130 37 ® 79 101 13
Thailand 585 10 426 30 4 27 ® ® ™) ®) 78 46 (* -6
Other 166 ®) 39 51 2 42 0 *) 23 20 ® (]
International 4,913 3,636 1,277
Memorand OPEC 7,529 179 3,517 1,711 382 571 64 49 90 ®) (®) 662 251 238 971

*Less than $500,000 (+).
P Suppressed to avoid disclosure of data of individual companies.
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[Miltions of dollars]
Manufacturing Fi-
nance
(ﬁxcel?t
: s Electric ank-
All ;| Primary | Machin- 7 Other
indus- | Mining Petro- Food Chemi- and v ery, and Trans- Other | Trade Bank- .mg),. indus-
tries leum Total and cals and fabricat- | except electron- | portation manu- ing insur. tries
kingred :‘Biied ed elect!r)i- ic equi}z— facturing an%e
roducts | products ] men an
12 P metals cal elgen}: real
estate
All countries 226,117 6,742 ) 59,785 | 90,124 9,078 20,220 6,046 15,656 7,716 11,299 20,110 | 28,534 | 11,489 | 17,238 | 12,205
Developed countries 169,582 3,962 | 38879 | 71,744 6,834 16,000 4,025 13,962 5,671 9,606 15,646 | 22,676 | 5,195.| 20,585 6,540
Canada 47,538 2,112} 10,874 | 19,849 2,179 3,044 1,474 2,327 1,624 3,242 5,059 | 4,256 434 7,453 2,561
Europe 102,461 32| 23,640 | 43959 3,851 10,353 2,262 9,451 3,502 5,625 8916 | 15455 | 4,277 | 11,747 3,351
European C: ities (10) 78,878 30 19,335 40,125 3,523 9,597 2,132 8,955 3,004 5,081 7,832 | 6,663| 3,151 7,463 2,110
Belgium 5,146 ®) 751 , 171, 1,139 81 207 399 262 476 | 1,301 204 66 (D)
D k 1,401 0 824 279 () ®) (®) —5 ® (®) ®) 228 ) () @
France 6,900 1 927 4,228 . 275 799 203 1,513 154 554 731 | 1,010 () 228 ®)
Germany 15,994 ™) 3,261 9,907 642 1,660 642 2,167 751 2,482 | 1,563 | 1,028 675 988 135
Greece 249 4 ®) 76 (®) 60 ®) (*) 10 ® ® 39 39 ®) -3
Ireland 3,674 1 ®) 3,143 313 1,742 13 371 50 1 594 95 4 419 ®)
Italy 4,790 0 820 ,1 161 739 130 902 691 64 452 315 311 77 127
Luxembourg 1,223 0 (®) 249 ®) ®) ®) 42 ®) 4 106 —14 256 | 719 ®)
Netherlands 8,649 0 3,366 3,310 486 1,421 260 586 186 () ®) 770 135 573 497
United Kingdom ......c.cociiiivinccunened 30,851 ®) ,279 | 13,061 1,427 1,945 721 3,173 666 1,682 3,447 1,890 1,252 4,367 ®
Other Europe 23,584 2 4,305 3,833 327 756 130 496 498 544 1,084 [ 8792 | 1,126 4,284 1,241
Austria 551 0 10 125. 11 (] @) 25 ® 3 *) 252 ®) ® 6
Norway. 3,460 14 3,139 117 *) ®) ®) ®) 57 0 36 o 0 19 ®
Portugal 206 0 () 83 11 24 * *) ®) ®) 25 73 0 -2 (]
Spain 2,440 ~18 280 1,599 186 468 -8 82 134 513 227 336 161 29 54
Sweden 0 351 449 ®) 68 50 ®) () ® 36 140 0 (*) 27
Switzerland 15,065 0 261 1,238 ®) 102 69 131 213 -3 ® i 17,628 942 3,932 1,064
Turkey 141 6 69 41 2 ®) 0 4 6 0 ®) (®) ® ® ®
Other 754 0 ®) 182 0 ®) *) ®) ® 7 ® 243 9 ®) ®
Japan 8,059 0 2,011 4,071 271 823 ®) 1,467 282 ®) 742 1,257 ® 347 ®)
Australia, New Zealand, and South
rica 11,524 1,818 2,354 3,865 534 880 ® 718 264 ® 929 | 1,708 ®) 1,039 (]
Australia 8,627 1,658 1,587 2,608 349 561 ® 505 174 ® 663 | 1,204 ) 988 ®)
New Zealand 578 1 ®) 188 33 45 (®) 13 15 16 ®) 128 ®) 19 2
South Africa 2,319 164 ®) 1,070 152 273 108 200 75 ® ®) 376 ® 31 71
Devel countries 50,978 2,780 | 16,572 | 18,380 2,244 4,220 2,021 1,693 2,045 1,693 4464 | 5858 | 6,294} —3,347 4,441
Latin America 29,501 2,177 6,839 | 14,749 2,060 3,269 1,644 1,407 995 1,517 3,857 | 3,784 | 4,608 ] —4,757 2,151
South America 19,758 1,604 4,091 9,726 1,323 1,999 1,072 1,127 589 1,026 2,591 | 1,316 894 1,337 784
Argentina 3,054 72 80 1,651 288 33 7 ®) ®) 381 342 128 259 39 97
Brazil 9,022 140 395 6,128 | 579 1,067 656 923 ®) ®) 1,586 604 465 1,046 243
Chile.... 627 ®) 78 67 15 32 15 2 3 ® ) 67 92 ® ™)
Colomb 1,871 ®) 802 659 122 @) 26 1 (0] @) 241 85 11 ®) ®
Ecuad 425 0 247 132 ®) ® ® 0 ®) 5 51 34 14 6 -1
Peru 2,316 ®) ®) 108 -1 27 18 *) 17 11 36 58 ®) 4 24
1,641 *) ©) 689 267 284 ®). ® ® —236 317 313 ®) 158 ®
Other 796 1 ®) 291 ®) 18 ®) 4 ®) -25 ® 26 ® 38 57
Central AMerica ....oiminssrcsssrssessssensansed] 10,330 87 858 4,450 530 1,055 ®) 280 382 491 ®| 1,515 516 2,224 680
Mexico 4,999 ®) 85 3,680 298 763 503 281 349 490 997 689 ®) 136 ®)
P 4,519 * 662 330 76 183 ®) *) 1 (] [G¢] 736 @ 2,069 ®)
Other 812 ®) 111 440 156 109 ®) -1 33 1 ®) 90 ®) 19 ®)
Other Western Hemisphere —582 485 1,890 573 207 216 ®) ] 23 ®*) ® 903 | 3,198 | —8,318 687
Bahamas 4,061 ®) ® 65 5 59 0 0 2 0 -1 348 | 2,058 839 (]
Bermuda 11,455 0 117 3 *) 0 0 * @) 0 4 ®) ® | 10,704 ®
Netherlands Antilles —19,722 ® 298 57 —4 ® 0 0 2 0 ©® (@ | 174 | 20,333 48
Trinidad and Tobago.......ccecervevresvrrerarened] 937 .0 809 99 9 ®) *) 0 8 0 ®) (®) ® ®) ®)
Other 2,687 471 ®) 348 197 25 ®) Q 16 *) ®) 161 963 ®) ®)
Other Africa 5,188 424 3,501 490 5 140 157 10 55 ®) ®) 100 205 152 316
Saharan 2,052 0 1,744 4 9 ®) 2 ® 6 0 ®) 20 102 5 107
Egypt ,504 0 1,286 28 1 ®) 0 0 2 0 ®) ®) 103 3 ®)
Libya 293 0 256 15 0 0 0 ®) 0 0 ®) 1 0 0 20
Other 255 0 201 30 8 ®) 2 ®) 3 0 ® ®) -2 2 ()
Sub-Saharan 3,136 424 1,757 416 —4 ® 155 ® 49 ® ®) 80 103 147 209
Liberia 252 29 -8 *) 0 *) *) 0 0 0 0 ®) 8 115 ®)
Nigeria 516 0 (] 92 ®) ®) ®) 1 1 0 14 ®) ®) 10 24
Other 2,368 395 ® 324 ® ®) ®) ®) 48 ® ® ®) ® 22 ®)
Middle East 2,992 ®) 943 220 19 43 6 37 58 5 51 350 319 163 ®)
Israel 443 0 ® 122 14 15 4 ®) 49 5 @) ®) ®) 100 ®
OPEC 1,932 ®) 557 93 4 28 -1 ® ®) ®) ® ®) 165 40 ®)
Other 617 0 ® 6 1 *) | 3 ® @) ® ® ® ® 23 ®)
Other Asia and Pacific.......covccrnniierinnnnd | 13,297 ®) 5,289 2,921 160 767 214 239 938 (®) ®| 1,674| 1,161 1,095 ®)
Hong Kong ,310 0 29 540 12 124 52 ®) 97 ) ®) 956 422 597 502
India 463 0 ®) 335 3 183 25 65 31 10 19 7 17 ® ®)
Ind 3,042 ® 2,573 144 12 30 ®) 1 38 ™) ®) 41 11 7 (®)
Mal 1,118 3 739 241 7 21 8 ®) 133 ® 54 96 11 6 21
Philippines 1,102 *) () 389 60 155 21. 5 (] ®) ®) 58 181 ®) ®)
Singapore, 1,965 0 616 655 10 49 76 ®) 355 ®) ®) 259 166 187 82
South Korea 650 0 122 150 38 5 ®) [G4] 68 8 14 70 1 ® ®)
Taiwan 695 0 93 382 16 111 *) ® 152 37 ®) 92 108 4 16
Thailand 729 10 564 33 1 42 ® 0 ® *) ®) 4 54 (*) -6
Other 224 44 52 52 3 41 1} ™ 2 0 6 21 21 ®) ®)
International 5,557 4,334 1,224
Memorand OPEC 8,560 153 4,665 1,337 338 481 63 48 86 ® ®) 600 303 229 1,273

*Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.
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Table 13.—U.S. Direct Investment Abroad: Capital Outflows, 1982
[Millions of dollars; inflows (—)]

Manufacturing Fi-
nance
(except
. . Electric bank-
All . | Primary | Machin- 7 Other
; - Petro- Food Chemi- and Trans- Bank- | ing), h
indus- | Mini and ery, + Other | Trade < P indus-
tries "€ | leum Total and cals and fabricat- exchpt electron- | portation | pop ing insur- tries
kindred | allied | ™oq | electri- | i€ QUi | focturing ance
rodu u i men! an
P P metals cal ergenll’;- real
estate
Al countries —4,756 | —2,105 3,145 542 232 323 —451 439 154 —~247 92 | —422]| 1,212 | —6,652 —-475
Developed countri —1,228 | —2,325 —504 507 216 484 --526 486 35 —215 27| -—101 332 1,253 392
Canada —-1,616 | —2,343 105 1 169 250 —110 -9 83 —451 119 —24 13 554 T8
Europe 183 ™ -605 1,034 36 280 -1 546 22 285 —58 36 316 572 570
European C ities (10) —257 1| —1,086 978 26 220 —154 538 70 333 —55| -316 322 344 -501
Belgi —~146 *) —126 —205 11 —54 -8 —-102 —-29 31 —53 60 -21 133 13
Dy k —137 ¢ —168 7 13 @) ®) -3 -8 3 -1 12 ®) ®) 1
France —548 -1 (®) —200 —8 -1 —-28 —105 -30 —6 -27 —28 ®) =21 —69
Germany 18 0 —-272 151 -104 —68 26 101 26 167 3 -17 148 -2
Greece —50 ® ®) ®) 0 2 *) -3 ~15 2 ) -1
Ireland 475 *) —58 509 64 326 5 23 3 3 86 *) *) 26 -1
Raly -2 0| -217 221 21 21 -7 164 31 —17 8| —68 37 11 u
Luxembourg 146 0 *) 11 ®) ® 0 4 *) ®) ®) -1 27 109 *)
Netherlands —-274 0 —229 32 23 52 -39 11 5 ®) ®) 68 —12 —61 -72
United Kingd ; 261 2 270 450 5 -91 —-102 444 69 182 —-58 —328 252 *) —884
Other Euroy 1,040 -1 481 56 10 60 7 8 —47 —48 —4 352 -6 227 —69
Austria -0 0 -33 -2 3 ®) *) *) 4 1 ® —23 ®) ®) *)
Norway. 691 -1 684 -6 *) ®) ()] ® -5 0 1 ®) 0 ®) 1
Portugal -39 0 ® -8 -1 —5 3 1 -2 -5 1 6 0 *) ®
Spain —15 @] 48 -5 -10 41 12 —-11 —43 -39 —-25 -17 -15 8 —24
Swed —165 0 -88 -12 (] —4 -1 ®) *) -2 —22 —47 0 -13 -5
Switzerland 758 ¢ -10 134 ®) 2 62 -3 1 ®*) ®) 398 ~5 250 -9
Turkey. : -19 *) ® *) *) 1 0 *) -1 0 ) ® @) ) ®
Other 20 0 -11 26 0 ®) *) 2 *) -3 ® 5 5 3 -8
Japan -2 0 —110 152 26 -1 ®) 50 2 @) =T —97 -4 28 39
Australia, New Zealand, and South
Africa —3895 18 106 —680 -15 —40 ®) -101 —-22 ®) —26 -16 17 100 61
Australia -318 38 93 —619 -8 —44 ®) —108 -19 ® 5 -19 15 118 56
New Zealand -25 -4 -8 -1 -3 -5 ®) 2 -1 ® ®) 2 *) —4 *)
South Africa —51 —16 21 —49 -3 10 21 5 -2 ® ®) 1 2 —14 5
Developing countries —3,790 219 3,237 35 16 —-160 % —47 119 —32 65| —321 880 | —17,905 66
Latin Ameri —6,500 257 1,298 —48 126 —169 58 —42 —4 —-47 30| -386 623 | —8,079 -166
South America 1,979 156 848 807 127 162 132 40 15 (i 200 55 14 136 =37
Argentina 238 2 147 122 10 13 11 -1 ®) ®) 52 —33 1 7 -7
Brazil 8 766 —6 -10 548 37 67 156 34 63 49 142 59 46 109 20
Chile...... -85 -13 =21 —53 —4 -3 -1 *) *) ®) ® -10 1 ®) ®)
Colomb ki ®) 231 93 23 ®) 2 2 2 ® 80 6 1 ®) ®)
Ecuador 108 [ ®) 25 ®) @ *) 0 ®) ™ 12 =T ®) 1 -2
Peru 341 ®) ®) 3 *) -1 (*) ™ 2 *) 1 *) 1 ™) 2
Vi 1 56 *) ®) 116 61 36 (®) 4 ®) 9 16 38 ® 3 ®)
Other 78 @] ® —47 ® *) ® 1 -1 ®) ®) 1 ®) 3 ()
Central AMerica ......o.ovcvrremivenosisssissssasoes —9 —26 25 —892 —22 -338 70 —82 79 -119 —182 | —232 125 211 —-194
Mexico —1,254 ) - —890 —42 -327 -7 —81 - -119 -179 | 223 ®) ~19 -85
470 *) 85 10 6 3 2 0 *) 0 -1 -11 @) 228 ®
Other —200 ®) -57 -12 13 -14 -1 *)- -8 *) -2 2 —4 2 ®)
Other Western Hemisphere —~7,495 128 425 37 21 8 -5 *) 1 *) 12| —208 485 | —8,426 65
Bah 34 -2 () 6 *) 6 0 0 ™) 0 *) -12 118 168 ®)
Bermuda 0 397 *) (1] 0 0 *) 0 0 *) ®) ® 379
Netherlands Antilles.. 1 -36 -1 -1 ) 0 0 0 0 *) ®) ® | —9,019 -10
Trinidad and Tobago... 0 41 5 *) 0 0 *) 0 2 ®) 1 )
Other 129 ® 27 21 ™) -5 0 *) 1 32 318 45 ®
Other Africa -32 819 20 -3 17 1 2 *) *) -6 12 -12 5
Saharan 0 —42 ~1 -1 ®) *) 1 ™ 0 ®) 1 3 11
Egypt 0 188 2 0 0 *) 0 ®) 4 2 ®)
Libya 0 —282 -1 [ 0 1 0 -2 ™ 0
Other 0 52 -2 -1 ® ) ™) *) 0 ®) ®) -1 ) ®
Sub-Saharan -32 861 21 -2 ® *) *) ®) -1 9 —13 -
Nigorss 9 81 9 ® ® ® ® © 0 ol o @ B 2
igeria * * -
Other -32 586 14 ® ® ® *) ®) ® ®) 4 ®)
Middle East 577 ™ 231 31 3 3 1 9 11 1 3 64 93 6 152
Israel 85 0 -1 17 1 —4 ™) 1 11 2 7 ®) * 1 ®)
OPEC 153 ™ —42 12 2 7 ) ®) *) *) ® ® 43 2 ®)
Other 339 0 274 2 *) *) 2 ®) 0 *) ® 5 50 3 5
Other Asia and Pacific 1,327 —6 889 31 —-111 -12 13 -15 110 14- 32 T 151 180 75
Hong Kong " " 278 0 58 41 -1 =17 2 2 30 *) 25 —43 90 108 23
India 32 [ () 21 *) 11 1 5 1 1 2 *) -2 -1 ®
Ind i 734 —6 699 4 1 3 -6 *) 10 *) -5 -1 —2 1 40
Malaysi 169 *) 169 -3 1 —4 -8 2 -13 ®) ® 5 -1 4 -4
Philippi —24 0 34 —-102 —106 7 1 *) 2 1 -9 -12 27 ®) ®)
Singap 53 0 -8 64 1 1 ® -19 85 ®) 5 24 6 29 1
South Korea 52 0 ®) 1 1 -14 2 -2 18 -1 -3 11 35 ® 10
Taiwan 15 0 —4 5 -1 6 ()] -2 12 -13 4 13 -3 -1 3
Thailand 36 ") 23 5 -6 -2 ®) 0 14 0 ®) 7 3 *) -1
Other —-18 * -2 -4 -1 —4 "o *) ® 0 ™ 2 -3 1 —-12
International 264 412 —148
Memorand OPEC 1,079 -8 757 163 61 67 -23 ®) 20 10 ®) 19 38 9 101
“Less than $500,000 ()

P Suppressed to avoid disclosure of data of individual companies.



August 1984 SURVEY OF CURRENT BUSINESS 31
Table 14.—U.S. Direct Investment Abroad: Capital Outflows, 1983
[Millions of dollars; inflows (—)]
Manufacturing Fi-
nance
El (ﬁxcel?t
N . ectric ank-
All ;= | Prim Machin- 3 Other
. - Petro- Food | Chemi- ary an Trans- Bank- | ing), | ;
“;g::' Mining | ey Total and | cals and fal?ggat- e:g;)t electron- | portation gtal::f_ Trade | “in0” | insur- 1:1&::—
st | e, | TR | SER || e s
1\
P metals ent real
estate
ANl countries 4,881 458 | 2,719 423 103 161 —52 17 219 239 —263 ) 1,350 [ 1,712 —2,042 462
Developed countri 5,862 274! 1460 1,250 229 294 —137 186 215 380 83 840 741 1,192 105
Canada 1,413 —24 500 260 101 —18 —-21 153 160 —54 —-61 191 42 286 157
Europe 3,224 3 656 564 99 238 -117 —126 -6 574 97 561 654 796 -9
Europqan Ci ities (10) 1,459 3 650 616 101 230 —111 —-168 -9 630 —60] -154 240 258 —154
Belg —54 *) 98 —192 30 —-110 ~14 -14 —98 4 9 44 -21 25 -8
D« } 191 0 156 12 3 ™ 7 —~1 3 2 -1 20 -1 ®) ®
France —644 *) -4 —440 12 —-99 —38 —183 =27 —-13 91| -145 —24 -25 —6
Germany 184 0 1 91 —65 17 =17 -102 9 163 86 -1 -13 104 1
Greece —45 1 -2 —16 *) *) -3 0 *) ®) ® -7 -17 1 —4
Ireland 586 0 ®) 537 110 317 7 45 7 2 47 26 -1 42 ®
Ttaly 292 [ 156 194 26 42 -3 120 50 -24 -18 -70 1 8 3
Luxembourg 76 0 ®) 11 *) 1 0 5 4 ®) ®) -1 25 ®) ®
Netherlands 76 [} —44 52 =21 64 ~4 -2 33 ®) ®) 30 —9 61 -13
United Kingd 797 8 297 368 5 -1 —46 -35 11 525 -91 -50 300 *) —121
Other Europ 1,766 *) 6 -52 -2 T -7 41 3 =57 -38 715 413 538 145
Austria -30 0 3 —16 -1 -1 *) -8 ® *) ®) ~10 -5 —4 2
Norway. 225 *) 237 —34 *) ™) ®) ®) -14 0 -13 13 0 ®) ®)
Portugal —28 0 -3 —14 ™) 1 ®) ™ 2 ® -1 -1 0 *) -1
Spain —49 (V) 22 —50 *) -8 —12 14 1 —37 —17| -—24 15 -1 -10
Sweden —183 0 -172 8 -4 5 *) ®) ®) (®) -2 —4 0 —15 -1
Switzerland 1,767 0 —83 51 3 11 3 3 26 *) 5 132 398 545 125
rkey. 4 *) —6 3 *) *) 0 *) 2 0 *) 10 5 ®) ®
her 60 0 9 *) 0 -1 ™ *) ®) ™ ® 8 *) ® ®)
Japan 1,049 0 267 582 27 29 12 202 48 3 260 95 9 75 22
Australia, New Zealand, and South
rica 175 295 37 —156 1 45 -11 —43 13 —143 —-19 ~6 36 35 —65
Australia 278 307 75 -127 7 26 -13 —13 ki —136 -5 19 33 34 —69
New Zealand 12 ™ 16 —2 3 -4 1 -3 *) ~5 5 —~5 1 1 (*)
South Africa —-109 -13 —~54 =27 -9 24 1 —-27 T -3 —-19 —-21 1 1 4
Developing countries ~1510 183 641 | —827 —~125 —134 84 —169 3 —141 —345 310 971 | —3,235 145
128 215 —891 -117 —194 45 -162 —59 —149 —254 =15 7721 —3,201 5
South America —391 133 394 | —551 —44 —231 12 —132 -2 59 —187| -270| —114 —53 69
Argeptma 51 *) 163 -79 9 -38 2 ® 18 ®) —6 -39 2 -4 7
Brazil 46 1 -8 161 35 ~56 34 -17 ®) ®) —63 -14 -63 —41 10
Chile ..... 12 12 *) 1 2 5 2 ™) *) * -9 ~4 7 2 -6
Colomb 231 —12 253 6 14 ®) -4 -1 ®) -1 2 -19 -6 2 T
Ecuad 38 0 43 -3 ®) ® *) [ -1 *) 3 —4 -4 3 2
Peru 23 132 -90 -1 2 -3 -4 *) -1 1 4 -17 -2 ™ *)
v 1 * 27| -626| —1081 144 ®) ®) @ -197 —16| -172{ -81| -14 47
Other ™ 5 ~10 ® 2 ® *) ®) © -2 1} =19 -1 2
Central AMEriCa .........ocuvcvcvsrensessncsscsennans —12 — 257 —365 —-74 40 ® -29 -~32 —209 ®) 157 65 160 =70
Mexico 1 —-108 —401 —67 31 -8 —29 -37 —209 —82 56 -1 —13 28
P: ¢ -1 3 —-20 2 ® [} * 0 ®| 10 62 173 -17
Other -13 —16 32 13 7 ® -1 5 ™ ®) (Y 4 -1 ~25
Other Western H 7 79 25 1 -3 ®) *) -1 (*) ®) 38 822 | —8,397 16
Bah ~3 189 6 *) 6 0 0 *) 0 *) 58 434 —36 25
Bermuda 0 -120 (4] 0 0 0 (*) 0 0 *) -18 ® ®)
Netherlands Antilles 2 21 ™) -2 ®) 0 0 0 0 ®) 2 31 —3920 2
Trinidad and Tobago 0 -39 -9 2 ®) 0 0 *) 0 ®) 4 () ) ®
Other 8 28 28 1 1 ® 0 -1 *) ®) -9 376 52 12
Other Africa 120 28 4 20 2 14 -2 2 -1 2 3 -8 32 16 28
Saharan 300 1] 243 7 ] 4 *) 1 1 0 *) 1 21 *) 29
Egypt 216 0 170 5 0 4 0 0 1 0 0 ™ 22 ™) 19
Libya 67 0 63 2 0 0 0 1 0 0 1 *) 0 0 1
Other 1 0 10 -1 ® " ® ™ )] 0 -1 *) -1 *) 9
Sub-Saharan -179 28| 238 13 3 10 -2 i -2 2 3 -8 11 16 -1
Liberia 22 -1 ® ® 0 *) [ 0 0 0 0 ®) -2 12 ®)
Nigeria -3 (1] -2 8 ®) ® ® 1 *) 0 -1 —4 8 *) ~13
Other —199 29 ®) 5 ®) ®) ®) 0 -3 2 4 ® 5 3 ®)
Middle East 580 ®) 210 —44 2 12 ™ 19 —49 1 =30 41 49 4 @)
Israel 71 0 1 —80 1 5 ™) 1 ® 1 ®) 15 ®) 1 @
OPEC 688 ®) 285 34 1 ki *) ®) @) * ®) 32 28 2 ®
Other 37 0 -1 1 ® *) *) ®) ®) *) ®) -6 ®) 1 ®)
Other Asia and Pacific.........cconierennecrernencsd 856 ®) 212 88, —13 35 42 -28 112 5 —65 352 118 37 ©
Hong Kong 301 0 —-23 41 1 20 11 ® 6 *) ®) 242 12 20 8
India (*) 0 1 *) *) 9 -3 1 -3 1 ~11 ™ 4 -1 —4
Ind 420 ®) 333 3 1 3 ®) *) 7 ™ ®) 22 5 *) ®)
Malaysi 88 { ™ 0 —4 1 *) 2 1 -10 1 1 21 3 -1 -1
Philippi —~159 0 ®) —46 -19 —~4 3 *) 7 -16 =17 —-21 11 ® -4
Singap 130 1] —-70 80 1 27 ®) ®) ki3 8 9 76 21 15 2
South Korea -181 0 ®) -13 5 —47 -1 3 14 11 2 6 40 ® ®)
Taiwan 72 0 29 19 (V) 10 ™ 2 22 *) ~16 13 8 1 3
Thailand 146 *) 138 4 -3 15 -3 0 -7 0 2 —4 8 *) -1
Other 37 @) 12 4 1 2 0 *) ® 0 1 -2 @] 1 ®)
International 530 618 —88
M d OPEC 931 —25| 1,136 412 —80 —85 ~1 ™) -6 —~136 —~104 | —101 42 ~2 293

*Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.
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Table 15.—U.S. Direct Investment Abroad: Equity Capital Qutflows, 1982
[Millions of dollars; inflows (—)]
Manufacturing Fi-
nance
(ixceli)t
. : Electric ank-
All ;| Primary | Machin- A Other
: . Petro- Food Chemi- and . | Trans- Bank- ing), h ~
l?g::' Mining | eum Total and cals and fal?:;gat- e:g’ ;| electron’ | portation I?‘tal::;r_ Trade | o™ [ insur-r 1;12::
kindred ied od ele ctgi- ic equip- facturing ance
products | products | etals cal elgl;:];:- ment ::adl
estate
All countries...........cceeviveionenceecnensrerninnans 4,194 ® 1,157 557 127 263 —159 -32 —54 232 181 31 482 4,404 ®)
Developed countries..........ceeccvenerrerceensresnene —1,908 ® =31 81 52 151 —287 —94 -7 ® ®) -17 238 350 ®
Canada —2,657 ® —375 —64 ® -1 ® *) ®) ~1 -23 ® ® ®) ®)
Europe 886 *) 128 568 44 143 115 —51 —46 171 194 65 196 228 —299
Eumpean C (10) —4 *) ®) 279 43 116 ®) —56 —65 ®) 197 42 ®) 189 —303
Belgi 154 0 0 56 ®) ® *) ®) ) 0 ® 84 10 ®) ®)
D k ) 0 ®) -1 0 -1 0 0 0 0 0 *) ®) *) 0
France 121 0 -1 -30 ®) 10 3 ® ®) @) ® 94 ®) 5 ®
Germany 211 0 ®) 98 ® ® 5 16 ™ 0 37 92 —23 ®) ®)
Greece -2 0 0 0 0 0 0 0 0 0 0 ® 5 ®) )
Ireland 16 0 ® 11 8 ) 2 2 0 0 0 0 -1 ® 1
Italy 37 0 11 19 1 21 2 -6 0 —4 3 3 10 -3 -1
Luxembourg ®) 0 0 0 0 0 0 0 0 0 0 0 ®) 0 0
Netherlands —168 0 ® 17 0 63 ® *) ® ® 0 8 ®) 30 (?)
United Kingd —419 (4] ®) 110 -5 ®) 23 25 -3 ®) 65 ®) 48 114 —253
Other Europe 890 0 ®) 289 2 27 ® 5 19 ® —4 23 ® -89 3
Austria ®) 0 0 —10 0 0 0 1 ®) 0 ®) 1 ®) *) *
Norway. 472 0 ® 11 0 5 0 ®) 0 0 ®) ®) 0 0 0
Portugal —16 0 —19 3 0 0 1 0 0 *) 2 *) 0 0 *)
Spain 242 0 28 212 2 21 ® * ®) ®) 8 (O] 9 4 ®
Swed: 13 0 0 -5 0 0 0 ®) 0 0 ®) 19 0 *) -1
Switzerland 146 0 0 77 0 0 76 0 0 0 1 9 @ 30 ®)
rkey ®) 0 2 *) 0 1 0 0 -1 0 *) *) ®) *) -3
Other 35 0 (®) 2 0 0 0 2 0 0 0 ™) 5 4 ®)
Japan 6 0 ® —48 *) 6 1 ® —-18 ®) ® ® 21 ® *)
Australia, New Zealand, and South
frica —143 ®) ® —375 | ®) 3 ® ®) ] 0 ®) —-59 ®) 88 5
Australia —164 ®) ®) —389 6 *) (] 2 ®) 0 ®) —60 ©) ®) 5
New Zealand 2 -2 0 ()] 0 0 0 0 0 0 *) 2 2 *) 0
South Africa 19 0 ® 13 ® 2 ®) ®) 0 0 -1 -2 0 ® *
Developing countries 5,959 (&) 958 476 5 112 128 62 17 ®) ®) 48 244 4,054 ®
Latin AMErica.......cccrmmeerieseerermssecssescessessern 5,138 ® 182 443 ® 107 128 61 5 ® 35 29 ) 4,022 72
South America 726 ® ® 316 18 97 127 55 ® ®) 18 ® 8 ®) ©
Argentina 100 0 37 37 ®) 10 7 (] ®) ®) 15 2 —12 *) 36
Brazil 373 ®) 83 261 2 51 135 ®) 1 0 ®) 14 ®) 16 *)
Chile 1 *) 5 -13 ® -2 2 0 0 0 ®) 1 ®) ) ]
Colombi 160 42 113 11 *) 10 0 *) 0 0 *) —6 1 * -1
Ecuad 99 0 @) )] 0 *) 0 0 0 0 0 *) ® *) 2
Peru —34 2 —41 3 *) 3 ™) ] 0 0 0 *) 4 0 *)
Vo 1 15 0 -2 32 2 ® 0 ® 0 0 -2 ® ®) ®) —8
Other 1 0 35 —15 1 ® —16 0 0 0 ® ® -8 ®) )
Central AMETICa ...ccevvurrrerrnernraenrerensrensesnns 307 5 ® 128 ® 11 *) 6 ®) ®) 17 ®) ® ® 52
Mexico 132 0 ®) 132 ® 14 ™) 6 ® ®) 16 1 -1 ® -1
P ®) 0 0 * | *) 0 0 0 0 0 0 (@) 84 -1 101
Other ®) 5 10 —4 -2 -3 0 0 0 0 *) *) ®) 1 —48
Other Western Hemisphere 4,105 ) —148 *) ()] *) 0 0 0 0 0 (W) @y 3,998 ®)
Bah 152 *) 0 0 0 0 0 0 0 0 0 0 ® -4 ®)
Bermuda —46 0 0 0 0 0 0 0 0 0 0 0 0 —51 4
Netherlands Antitles.... 3,869 0 ® 0 0 0 0 0 0 0 0 *) *) 4,052 ®)
Trinidad and Tobago.... ®) 0 ® ™) *) ™) 0 0 0 0 0 ™) 3 ™) *)
Other ®) ® 7 *) *) * 0 0 0 0 0 *) ® 1 —8
Other Africa 333 ®@ 374 6 0 5 0 0 1 *) *) *) ®) 1 ®)
S | {1 T 1 N I 1 B -1 1
pt ) -
Libya 3 0 3 ™ 0 ®) 0 0 0 0 0 [ 0 0 ®)
Other (®) 0 () ®) 0 ®) 0 0 0 0 ()] @ ®) *) —-11
Sub-Saharan 300 ®) 308 5 0 5 0 0 0 * *) 1 1 1 ®)
Liberia ®) -1 ® 0 0 0 0 0 0 0 0 0 1 ™) 0
Nigeria 6 0 3 ®) 0 ®) 0 0 0 0 0 *) ®) 1 0
Other ® ®) ® ® 0 ® 0 0 0 *) ™ 1 ®) 0 )
Middle East 48 *) ®) 3 1 ) 0 0 ™) 0 1 -9 24 1 ®
Israel ® 0 0 2 0 0 0 0 *) 0 1 ® 0 *) 0
OPEC, —26 *) ®) 1 1 *) 0 0 0 0 0 ®y ® -1 ®)
Other ®) 0 (@) 0 0 0 0 0 0 0 0 *) ® 2 5
Other Asia and Pacific.........covevecrrermenenenn] 440 -2 ® 24 ® *) ™) 1 11 0 ®) 28 -12 30 ®
Hong Kong . . —44 0 -3 -8 -1 -3 0 0 0 0 1 9 —63 @) ®)
India ) 0 ®) 2 0 3 0 ™) 0 0 -1 0 2 *) *)
Ind 179 -2 167 1 0 0 1 0 *) 0 0 -1 4 *) 10
Mal 142 0 149 -1 0 0 -1 0 0 0 0 -2 —4 () *)
Philipg -14 0 —15 22 ® 3 *) 0 0 0 (] 3 4 -1 =21
Singapore —43 0 -97 0 0 0 0 0 0 0 0 11 27 ® ®)
South Korea 88 0 64 9 0 ® 0 0 ®) 0 0 0 14 1 2
Taiwan 6 0 *) 1 ] -6 0 1 4 0 1 5 -1 ™ ™)
Thailand ® 0 ®) -6 1 0 *) 0 ®) 0 @) 2 2 *) *
Other -9 0 ~11 -1 -1 ®) 0 0 0 0 ® ™ 2 *) ()
International 142 231 —89
Memor OPEC 225 -2 183 36 3 ® 1 ®) ™) 0 -2| -25 ® ®) ®)

*Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.
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Table 16.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1983
[Millions of dollars; inflows (—)]
Manufacturing Fi-
nance
(%xceft
. : Electric ank-
All ;| Primary | Machin- A Other
s - Petro- Food Chemi- and Trans- Bank- ing), h
1;‘3::' Mining leum Total and cals and fal?rl;gab e::eyf)t electron- | portation g:l:leur_ Trade ing, | insur- l?g::
k‘:gtegs a;:lledts ed electri- e eLe | facturing s
c uc me an
produ pre metals cal ig:;lz' o real
estate
All countries..........ovceerenrvnreecrcssssarseseserenes] 4,760 149 1,798 215 -13 137 61 140 —40 -19 -51 289 991 1,343 —26
Developed countries............o.oceerernevrncrernernns] 1,167 10 —467 118 —43 192 (» 51 17 -21 (») 299 754 459 -5
Canada —412 10 =317 —251 —-34 12 * ®) ®) 5 -281 ®) ® -43 -2
Europe 1,396 0 —213 396 18 184 9 15 3 —43 210 57 719 441 -5
European C ities (10) 973 0 -114 365 16 163 [ ® ®) ® ®) 53 ® | 366 ®)
Belgi 33 0 ®) 32 ®) 19 -3 —4 *) 4 ® 1 2 4 ®
D k ®) [ ®) 0 0 0 0 0 0 0 0 -1 2 ® 0
France 68 0 0 53 *) 31 -2 2 -2 11 12 13 1 ®) @)
Germany 247 0 ® 107 @) 18 -2 ®) ®) *) 89 40 70 ® -1
Greece 6 0 0 1 [ 0 ® 0 0 0 ® 1 4 *) 0
Ireland ®) 0 *) ®) 1 0 0 0 0 0 ® 0 1 ®) 0
Italy 162 0 ® 139 0 ®) ® ®) 1 ® ® 10 11 ® *)
Luxembourg ®) 0 0 4 0 ® 0 ® 0 0 0 0 ®) 0 0
Netherlands -89 0 ®) ®) 0 ®) -2 0 0 ®) *) -1 5 64 ®)
United Kingd 640 0 172 21 0 -8 ®) *) 4 ®) 47 -10 220 255 -18
Other Europ 423 0 -99 30 2 21 3 ®) ®) ® (] 4 ® 5 ®
Austria -11 0 0 ® ® 0 0 0 0 [ ®) ®) -4 0 0
Norway, 72 0 8 -5 0 0 0 ® 0 0 ® ® 0 0 0
Portugal 3 0 -3 ®) 0 2 ® 0 0 ® 0 0 0 0 ®)
Spain 69 0 14 46 ®) ®) -1 ] *) ®) ®) 5 ®) -1 ®
Sweden —152 0 ®) -4 0 ® 0 0 -® 0 ® 4 0 ®) 0
Switzerland 417 0 ®) 4 0 4 0 ®) ®) 0 ®) -6 ® ®) ®)
Turkey ®) 0 ® 0 0 0 0 0 0 0 0 ®) 2 0 [
Other ®) 0 ®) 1 0 0 0 0 ®) 0 ® 1 *) 0 0
Japan 66 0 ® -9 ® ~10 ® ® ® ® @ 34 10 ® ™
Australia, New Zealand, and South
rica 117 *) ® —-18 *) 6 0 ®) 1 ®) -17 ®) ® ®) 1
Australia 123 1 ®) —-18 ®) 6 [} *) 1 ®) ®) 43 ® 26 2
New Zealand ® -1 0 *) 0 0 0 ®) 0 ®) ®) ® 0 0 ®)
South Africa ®) [ 0 *) 0 0 0 0 0 *) 2 0 ®) ®
Developing countries 3,336 139 2,010 98 31 —55 (M) 89 —57 2 (6] -9 237 884 =21
Latin AMETiCa........covercrusermererersosescrsssssessssonenss 1,541 ®) 255 245 30 4 ® 89 5 2 ® —-19 138 891 ®)
South America 459 ® 192 212 ® 4 ®) ®) ® ®) ®) ® ®) 5 ®)
Argentina —-55 0 ®) 22 ®) —4 0 ® 0 ®) ®) 0 ®) 2 3
Brazil 229 0 ®) 190 ®) 5 ®) ®) ®) ® ®| -19 ®) 3 )
Chile —20 2 *) ® 0 0] 1 0 0 0 ®) 0 1 0 ®)
Colombi 260 ® ®) ®) 0 ® 0 0 ® 0 0 0 *) 0 0
Ecuad ® 0 ®) *) 0 0 0 0 0 0 *) 0 1 0 0
Peru 6 *) -1 5 1 ®) *) 0 0 0 ® *) 1 1] 0
Vi 1 15 0 ®) 9 ®) 2 0 4 0 0 ®) ® 1 0 ®)
Other ®) 0 2 0 0 0 0 0 0 0 0 0 4 0 ®)
Central AMerica ......cecisererecsnneninscsonisns 80 0 27 36 ®) 1 1 ®) ®) ) ® ®) 84 7 ®)
Mexico 41 0 ®) 53 2 1 1 -1 5 ®) ®), ®) 3 ® *)
P 4 0 ®) ® ® 0 0 0 0 0 0 0 5 4 ®)
Other -5 0 ®) ®) ®) 0 ] ® ® 0 0 *) 5 ® 0
Other Western H ®) 90 —4 0 -2 *) 0 -2 ®) ®) 5 ®) 879 ®
Bah 0 ® ~2 0 -2 0 0 0 0 0 5 ® ®) ®
Bermuda 0 0 [ [ 0 0 0 0 [} [ 0 0 [G] *)
Netherlands Antilles 1] ® 0 0 0 0 0 [ 0 0 0 5 ®) 0
Trinidad and Tobag 0 ®) 0 0 0 0 0 0 0 0 0 ® 0 ®)
her ®) -5 -2 0 0 *) 0 -2 ®) ®) 0 ®) -1 ®)
Other Africa 912 ®) 839 ®) ®) 0 0 0 1 ®) *) *) 7 *) -3
Saharan 57 [ 56 1 *) 0 0 [ 1 0 0 0 *) 0 0
t ® 0 ®) 1 0 0 0 0 1 0 0 0 *) 0 0
Libya ®) 0 @) 0 0 0 0 0 0 0 0 0 0 0 0
Other (] 0 (®) *) *) 0 0 0 [ 0 0 0 *) 0 0
Sub-Saharan 854 ® 783 ®) ®) 0 0 0 1 ®) ™ *) 7 *) -3
Liberia -3 ™) ®) 0 0 (1} [ 0 0 0 [} 0 *) *) ®)
Nigeria 23 0 20 ®) ® 0 0 0 0 0 0 0 8 0 ®)
Other 835 ® ® ®) ®) 0 0 0 1 ®) *) *) 4 0 ®)
Middle East 355 *) 419 ®) 0 0 0 0 ® ®) ®) ® -4 (] ®
Israel -112 0 0 ® 0 0 0 0 ® 0 ®) ® ®) *) 0
OPEC 427 ™) @) 0 0 0 0 0 0 0 0 0 1 1 ®)
Other 41 0 ®) 1] 0 0 0 0 0 ®) ® ®) ® ® 0
Other Asia and Pacific........ocevenicicrnninees 529 ®) 497 —64 ®) —59 0 0 ® 0 -5 ® 106 ®) ®)
Hong Kong 64 0 0 -5 ®) -5 0 0 0 0 ®) 3 ( '? * (‘3
India ®) 0 ®) -5 0 0 0 0 *) 0 -5 0
Indonesi 329 *) ®) ®) 0 0 0 0 0 0 ®) 0 6 *) *)
Malaysia —14 0 ®) 1 0 0 0 0 1 0 0 0 ®) (& 0
Philippi —40 0 ®) ™) 0 ™ 0 0 ®) ®) 0 -1 2 @) ®
Si 27 0 ®) 5 0 ® 0 0 0 ® 0 ®) 5 0 0
South Korea -93 0 ®) ® 0 ®) 0 0 [ 0 0 ®) ® 0 ™
Taiwan 78 0 (] ® 0 0 0 0 0 0 ® 0 ®) 0 *)
iland ® 0 ®) [ 0 0 0 0 0 0 0 0 3 0 0
Other 9 ® 3 —1 0 -1 [ 0 0 0 0 0 *) 0 ®
International 256 256 1
Memor OPEC 826 ™) 794 ®) ®) 2 0 4 0 [] -26 L] 12 1 34

*Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.
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Table 17.—-U.S. Direct Investment Abroad: Reinvested Earnings, 1982
[Millions of dollars)
Manufacturing Fi-
nance
(except
. . Electric nx-
All ;| Primary | Machin- : Other
: - Petro- Food Chemi- and Trans- Bank- | ing), : 5
l{‘gg:' Mining leum Total and cals and fal?gcdab e:g’ t electron- | portation r?xgrlxeul: Trade ing insur- 1;\3::
ki“g’ ed acl:liedts ed electri. ie eqUiD | footiring o
roducts | preduc i ment an
P P metals cal e:xen%' real
estate
All countries 6,375 —-207 1,141 669 225 155 -101 886 139 —301 —333 718 750 3,061 242
Developed countri 2,422 -170 15 968 250 371 —75 897 55 -160 =31 591 134 846 38
Canada 852 —233 493 39 119 *) =1 147 72 —263 -30 103 -2 308 143
Europe 1,517 ™ —516 940 133 386 -91 685 -10 160 —~323 602 159 462 -129
European C ities (10) 709 1 -159 1,163 144 348 70 676 11 ® ® 3 203 241 —143
Belgi —81 (@] —~123 —106 2 *) -9 -20 —61 ®) ®) 66 -32 112 2
Dq k 24 0 ®) 9 12 1 ®) -3 —6 3 ® 12 (*) () 1
France -508 -1 ®) —130 -6 -31 —29 30 13 —-19 —89 —62 ®) —-22 —61
Germany 136 0 —~174 311 -34 *) 34 61 5 234 1 —64 38 36 -13
Greece —4 2 9 ~11 ®) —1 ® 0 *) *) -3 ®) -3 ®) )
Ireland 491 0 —46 512 65 327 2 45 7 1 66 ® 1 ®) -1
taly 154 0 —-147 294 21 17 -1 187 62 —11 20 —55 ®) ®) 19
Luxembourg 102 0 *) —19 ® —4 0 *) ™ ®) -1 15 105 *)
Netherlands —145 0 -198 76 17 -13 5 46 21 *) 1 18 —18 54 -1
United Kingd 540 *) 121 226 67 52 —68 328 —30 135 —258 85 204 -81 -15
Other Europ 808 -1 242 —228 -1 39 —21 9 -21 ®) ®) 599 —44 221 14
Austria -54 [ ®) 5 2 -1 *) 2 1 1 ™) —19 -2 ®) -1
Norway. 294 -1 300 -6 *) ® *) ®) -2 0 -3 9 0 ®) ®)
Portugal —29 0 -19 —138 -1 -2 -1 1 ~1 ® ®) 2 0 *) 1
Spain ~301 *) 23 —295 —-18 16 -5 -9 —-27 ®) ®) 6 -9 ® ®
Swed -90 0 ®) 1 1 -3 -2 ® *) -3 o) —46 0 —15 ®)
Switzerland : 984 0 18 61 5 8 -4 -3 ® 1 ™ 635 —36 273 33
Turkey s 21 *) ®) *) *) *) 0 *) *) 0 *) 6 3 *) @)
Other -17 0 -30 23 0 ®) 0 ® ®) -3 5 6 *) ® ®)
Japan 239 0 134 216 23 6 -1 96 10 ™) ®) —-95 -34 23 -5
Australia, New Zealand, and South
frica —186 63 —96 —227 —-25 =21 24 =31 -17 ® ®) -19 11 53 29
Australia 156 82 -116 —183 —23 -33 14 -37 -18 —87 1 —42 10 61 32
New Zealand 3 -2 ®) —6 -3 1 ®) *) *) ®) ®) -1 -1 -4 ®)
South Africa -32 -17 ®) 37 1 11 ®) 7 *) ®) ® 24 2 -3 ®)
Developing countries ............ococoeeerrcrnrnecrinnnnn. 3,574 37 743 —299 —-25 —216 —26 —12 84 —141 38 127 616 2,215 208
Latin America 2,137 -23 295 —498 94 —259 —64 -19 —21 —221 10| -107 408 2,127 —B64
South America 990 —-28 145 68 137 112 27 68 57 60 225 70 ®) 112 ®
Argentina 226 2 97 144 14 7 8 ® 4 ®) 46 -1 ®) ®) —27
Brazil 502 ®) —-83 395 43 52 26 32 47 53 142 29 48 84 ®)
Chile -97 ® —40 -35 ®) -1 -3 *) *) ™) —21 —4 ® *) ®)
Colombi 110 —11 ® 4 24 22 1 1 2 -1 25 -1 1 7 [
Ecuador 2 0 5 16 ~1 ®) *) 0 ®) *) 5 -6 -12 1 -2
Peru 273 -8 277 2 1 (@] *) *) 1 -1 1 2 -3 ™ 2
Vi 1 —50 *) —213 123 56 23 1 ®) ®) 7 38 49 —4 16 —22
Other 24 ™) ® -33 ®) ®) -8 1 -1 ®) -1 2 -18 ®) *)
Central America —-26 —28 | —1,228 —66 —382 —-90 —86 -79 —281 —244 | -225 ®) 178 ®)
Mexi ~12 16 | —1,252 —85 —383 -89 —86 —83 —281 —246 | 232 ® -18 ®
P: ® ®) 16 4 9 2 0 *) 0 1 9 ® 195 —23
Other —14 ® 8 14 -8 -3 *) 4 (@] 1 -2 ®) 1 —28
Other Western Hemisphere 2,543 32 177 44 23 11 *) ) *) 10 48 355 1,837 51
Bah 194 1 14 6 *) 6 0 0 *) 0 *) 20 -10 147 16
Bermuda 982 0 130 *) 0 0 0 ) 0 0 *) 14 13 800 25
Netherlands Antilles 888 2 ®) 1 *) 1 0 0 0 0 *) 2 ® 838 ®
Trinidad and Tobago........occwccvewereecerenece 26 0 17 3 1 2 0 0 *) 0 ) 4 1 1 1
Other 452 29 ® 34 23 2 (@] 0 1 *) 10 9 ®) 51 ®
Other Africa —52 -10 =11 32 *) 14 5 1 3 5 3 6 26 ® ®
Saharan 109 0 60 4 -1 ®) *) 1 *) 0 ®) 3 23 2 17
Egypt 8 0 36 2 [ 2 0 0 *) 0 0 ™) ® 2 12
Libya 43 0 39 1 0 0 0 1 0 0 *) *) 0 0 2
her —12 0 —15 1 -1 ® *) *) *) 0 ®) ® ®) ) 3
Sub-Saharan - 160 —-10 —-137 28 *) ®) 5 (*) 3 5 ®) 3 3 ®©) ®)
Liberia —-49 ®) -1 *) 0 *) 0 0 0 0 0 ") -1 ® ®)
Nigeria 125 0 134 5 *) 7 -1 *) *) 0 -2 -1 ®©) 1 ®)
Other —237 ® —269 23 ™) ®) 6 0 3 5 ®) 4 ®) 4 12
Middle East 613 0 243 34 2 4 (] 9 9 1 9 83 69 ®) ®)
Israel 63 0 -1 15 1 —4 *) 1 9 2 7 35 *) 1 12
QOPEC 502 0 245 18 1 8 *) ®) ™) ™ @ 44 ®) ®) 160
Other 48 0 -2 1 *) ] *) ®) 0 *) ® 4 ®) 1 ®)
Other Asia and Pacific.........c.ocercrccncennirasd 875 —4 283 134 -122 25 32 -3 93 73 36 144 113 98 109
Hong Kong 858 0 12 43 1 10 ®) -2 9 *) ®) 90 106 57 51
India 24 0 ®) 23 * 8 2 5 4 1 3 *) -3 -1 ®)
Ind 187 -5 163 6 1 3 ® *) ®) *) -3 2 -8 1 28
Mal 131 *) ®) 25 1 -3 —4 ® 22 ®) 5 10 3 ®) ®)
hilipy —41 0 ®) —101 -120 7 * (9] 7 2 2 -10 21 ®) 20
Singap 249 0 57 166 1 ® ®) ®) ® 70 4 22 -17 17 4
South Korea 36 0 *) -8 2 -14 1 2 ®) -1 ®) 8 18 ®) ®
Taiwan 27 0 -2 15 -1 7 *) -3 7 ®) (®) 13 -3 -1 4
Thailand —88 *) —56 -38 -1 2 ®) 0 ®) 0 ® K 1 *) -2
Other -8 *) 7 -2 *) ®) 0 *) *) 0 @) 2 -5 1 -11
International 379 383 -5
Memor d OPEC 816 —6 384 169 58 ®) ®) 4 6 7 ®) 89 6 ®) ®

*Less than $500,000 (£).

P Suppressed to avoid disclosure of data of individual companies.
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Table 18.—U.S. Direct Investment Abroad: Reinvested Earnings, 1983

{Millions of dollars]
Manufacturing ) Fi-
nance
Electri (ﬁxcel?t
All . | Primary | Machin. | Electric ank: | Other
: - Petro- Food Chemi- and Trans- Bank- | ing), indus
‘;‘g:’ Mining | jeym Total and cals and fa!?:;gat- e:crgi:t electron- | portation gtal:;': Trade ing insur- utlg‘e':
kmgrgtds :;l;llegts electri- 1€, equllz’ facturing an%e
proau produ equip- men an
metals cal ment real
estate
All countries 9,090 —80 2,155 1,670 171 544 33 257 362 458 —156 1,194 792 2,653 707
Developed countries 5,855 -63 1,670 2,178 241 545 35 338 238 671 111 864 5 914 287
Canada 3,664 —76 943 1,920 120 214 92 172 116 1,046 160 225 28 409 215
Europe 1,666 1 550 91 96 290 —61 45 kil —243 —112 537 —58 429 117
Eurofxgan C ities (10) 487 1 144 444 95 300 —54 26 81 ®) (®) —61 -0 1 17
Belgium 15 *) 86 — -2 6 ~14 -11 —34 1 -5 — *)
Dy k 62 0 16 3 5 5 -1 3 2 -1 17 -3 2 2
France -570 ) ®) —368 —4 —-82 —32 -102 -19 —18 -112| -127 —-22 10 ®
Germany —66 0 —47 54 -17 —21 18 ® 30 D) —6 —38 —83 37 10
Greece —86 1 -1 —12 *) 3 ®) 0 *) ® =1 — -22 *
Ireland 639 0 -1 580 110 318 50 9 82 31 -1 ®) ®)
Italy —13 0 -39 48 15 —23 —-27 105 4 —-22 —44 —-22 -9
Luxembourg 51 0 P — (@] 5 ® 3 -2 ® -1 19 ®) ®
Netherlands 545 0 308 117 -23 75 ® =1 34 -1 ®) 54 -15 44 37
United Kingd —139 1 -122 72 12 16 —40 21 9 58 -4 31 88 —169 —40
Other Europ 1,179 *) 405 —354 -11 -1 18 -3 ®) ® 598 11 418 100
Austria - 0 - @ -1 * —4 ) *) - ®) -1 @)
Norway. 389 ) 371 -12 *) 1 ®) *) ®) 0 -1 15 0 ] ®
Portugal —-29 - —24 *) —-3 ® *) -2 ® -1 -1 0 *) *)
Spain —384 *) 20 —378 -8 -21 -8 -5 12 ®) -30 -1 *
Swed —47 ® 10 —4 6 *) ®) ®) ™) — —22 0 -19 ®)
Switzerland 1,198 10 54 ®) 7 3 ® -1 1 27 642 10 414 69
rkey *) 15 ) *) ) -1 ® ®
Other 44 ® *) *) 0 *) *) ()] 1 (@] ®) ®)
Japan 806 0 340 344 26 4 ki ®) 46 2 ® 58 6 49 8
Australia, New Zealand, and South
frica —280 12 -162 -177 -1 37 -3 ®) -1 —134 ® 44 29 27 -53
Australia —238 26 —-128 —158 5 15 -4 —~43 -6 ®) ® 17 27 28 —55
New Zealand 20 1 ®) 4 3 1 1 ® @) ®) ® 8 1 1 ®)
South Africa —61 —14 ®) —23 -9 21 ™ -1 5 —4 —26 20 1 -2 ®
Developing countries 2,683 -17 —63 —508 —-70 ™) -2 —81 124 -213 —267 330 787 1,739 415
Latin America 1,712 9 42 -915 —45 —87 -11 -112 —-80 —842 —239 (it 700 1,663 142
South America —599 11 215 —641 -22 —188 ®) -115 —69 ®) ®| —132 ®) —51 ®)
Argentina 117 * 43 35 2 =21 2 38 ®) ®) -16 13 22 -1 5
Brazil -7 ®) -39 —30 39 —47 -9 ) -32 ® -4 40 ®) —40 10
Chile 18 - 2 23 3 5 2 ) * (W) 13 -6 *) 1
Colombi 24 -17 ®) 7 15 ®) —4 *) ®) 6 -6 —6 ®
Ecuad 25 26 2 4 ®) @) *) *) @) 1 -5 1 *)
Peru 124 ®) ® —8 1 ®) -4 ®* -1 * ) -8 -3 *) *)
V 1 —800 ® 19 —649 —87 —121 ®) ®) —24 (] —-116 | —165 -32 -13 ®
Other -31 ()] 12 —-21 1 ®) *) ®) ® -2 -1 -23 (@] 3
Central AMETriCa .........coececsreirerssnersnanens —161 —-12 —43 —313 -25 88 19 3 -12 -320 —65 112 ®) 118 ®
Mexico —344 1 —22 -371 —43 78 2 3 -17 —320 -3 83 -2 — —26
P 147 *) ® 18 *) 4 ®) 0 *) ®) 25 -13 118 ®)
Other 36 —-12 ®) 40 18 6 ®) -1 *) ®) 4 ®) 1
Other Western Hemisphere 2,472 10 ~129 39 14 ® *) ®) ®) 92 781 1,601 79
Bah -2 ®) *) 5 0 *) * 65| 3879 44 ®
Bermuda 570 0 31 ™) 0 0 ™) 0 0 *) 13 ® ®) 24
Netherlands Antilles. 1,024 2 ® ) ®) 0 0 0 0 ®) 2 -2 1,041 D)
Trinidad and Tobago. —125 0 -131 ) ® 0 ® 0 ®) *) ®) ®)
Other 501 10 20 ® ™ 3 ® 0 1 ® ®) 12 392 ® ®
Other Africa 13 —-35 —17 ™) -4 14 ®) 2 -1 3 3 25 ®) ®)
Saharan 259 0 193 -1 4 *) 1 1 0 *) ®) 21 *) ®
t 182 0 128 5 0 4 0 ) 0 ®) 22 *) ®)
Libya 153 0 149 0 0 0 1 0 0 1 ™ 0
Other =17 0 —84 *) -1 ) ) *) ) 0 * *) -1 *)
Sub-Saharan —245 —35 —210 — -3 10 ® 1 -2 3 ®) ® 4 ®) )
Liberia 8 ) 1 *) 0 *) 0 0 0 ™) -2 ® ®
Nigeria 200 0 205 () ® ®) 1 *) 0 o ® 5 *) ®)
Other —~453 —35 —4186 —15 -3 ® ®) 0 -2 3 ®) ® 1 3 ®)
Middle East 231 0 —109 26 3 4 *y ©®) 11 ® ®) 62 62 @) ®)
Israel 59 0 ki 1 3 *) 1 ®) 1 ®) ®) 1 ®)
OPEC 144 0 -107 17 *) 10 *) 26 1 180
Other 28 0 —4 2 ) *) *) ®) ® ® ® @) 84 ®
Other Asia and Pacific 727 9 21 382 —24 68 ®) ®) 195 ®) —-23 193 62 59
Hong Kong 244 0 10 46 14 9 ®) 23 *) ® 158 -37 52 14
India 15 0 8 7 *) 9 -2 9 -3 1 -1 * 3 -1 -2
Ind =3 ® —60 2 ®) *) 4 *) ® ®) -3 ) 40
Malaysia 174 *) 94 68 3 *) *) 65 1 -8 11 1 *)
Philippines -5 0 —12 —69 -381 -5 -1 *) ® ® -15 -15 8 -9 23
Singar 359 0 73 233 1 ® 7 4 ® 5 ® 16 15 ®
South Korea 36 0 1 38 ®) ® ® 10 2 ® 8 1 ®
Taiwan 29 0 —-18 31 *) 10 *) 13 1 7 13 -1 1 3
Thailand —42 *) —61 22 -2 ® ) 0 ® 0 2 -1 4 ™) *)
Other —-10 ®) —13 3 *) 2 ) ) 0 1 ®) *) 1 ®
International 552 548 4
Memorand: OPEC 237 —-24 643 —446 —59 —68 -1 ®) —20 ® —-81 ) —-107 28 -3 148

*Less than $500,000 (+)

D Suppressed to avoid disclosure of data of individual companies.
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Table 19.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1982
[Millions of dollars; inflows (—)]
Manufacturing Fi-
nance
et e
All .| Primary | Machin- ectric % | Other
: . Petro- Food Chemi- and Trans- Bank- | ing), h
'?S::’ Mining | ‘youm Total and | cals and fal:f;gab- e:gf:t electron- | portation gtal::_ Trade | g | insur- lafi‘g
k:gg:gtds px?;lilsgts ed electri- i equ;— facturing :’;%e
equi] men
p metals cal 1;11 enlz- real
estate
All countri —15,324 ®) 846 —684 —120 —94 —191 —415 69 —178 245 [—1,171 —21 [—14,117 ®)
Developed countries —1,743 ® —488 —542 —86 -39 —164 —317 52 (&) ™| —-675 —40 57 ®)
Canada 190 ®) -13 26 ® 251 ®) —156 ®) —187 171 ®) ® ® ®
Europe -1,619 *) —216 —474 —142 —249 -100 —88 9 —45 71| —631 -39 -118 -141
European C ities (10) —962 *) ®) —464 -161 —243 ® —82 124 ®) ®| —3861 ®) —86 —55
Belgi —220 0 -3 —155 ®) ® *) ®) 32 ® —26 —89 1 ® ®
Do k ) 0 —193 ~1 1 ® ) *) —2 ) ) ) 0 ®) 1
France —161 *) ® -39 ®) 20 3 ®) ®) ®) ® -59 2 ~4 ®)
Germany -329 0 ®) —259 ®) ® -13 24 21 —67 —45 —45 -7 ®) ®)
Greece —43 *) ® 12 0 10 1 0 1 *) (@] ® *) (*) -1
Ireland -33 *) ® —-14 -9 -1 1 —23 -3 1 20 ® 0 ®) -1
Italy —194 0 -81 —92 *) -17 -9 —-17 =31 -2 -16 -16 ®) ®) —4
Luxembourg ®) 0 0 29 0 ®) 0 2 *) ®) ® 0 ®) 4 0
Netherlands 39 0 ® —61 6 3 ®) -85 ®) -1 ® 42 @] —144 ®)
United Kingd 140 1 ® 114 =57 ® —58 91 102 ®) 135 ®) *) —33 117
Other Europ —658 0 ® -10 19 -6 ®) -5 —45 ® e -270 ®) -33 —86
Austria ® 0 ® 2 *) ®) 0 -2 ® ™ -2 -5 ® 1 1
Norway. -4 0 ®) -1 0 ®) ) ®) -3 0 ®) -1 0 0 ®)
Portugal 6 0 ®) 1 *) —4 3 0 -1 ® @) 4 ] ] ®)
Spain -16 0 -2 8 7 3 ®) -2 ®) 18 ®) ®) -15 ®) ®)
Swed —88 0 ® =7 ®) -1 1 ® (*) ) —4 —20 0 2 ®)
Switzerland =372 0 —28 —4 ®) —6 1 *) ®) -1 ® 1 —245 ®) —53 ®)
Turkey. @) 0 ®) ) *) ) 0 0 *) 0 *) ® 0 0 ®
Other 2 0 ® 2 0 1 ®*) ®) ® *) ® *) 0 ®) ®)
Japan —248 0 ®) -16 3 -19 ®) ®) 4 ®) ® ®) -1 ®) 4
Australia, New Zealand, and South
Africa —66 ®) ® -18 ®) -21 5 ® () 7 ® 62 ®) —42 27.
Australia 2 ®) ® —47 8 —~11 6 -3 ®) @® ®) 83 ® ®) 20
New Zealand —-31 *) ® -5 ™) -7 ® 3 -1 1 ®) ) *) 1 ®
South Africa -38 *) 4 ~25 ®) -4 ® ®) -2 ®) ®| -21 0 ® ®)
Developing cOUntries ..............currveveresnirrnend] —13,324 ® 1,536 —143 -3 —56 -27 -97 17 ® (®)| —496 20 | —14,174 ®
Latin America -13,775 ® 821 7 ®) -17 -6 -85 12 ® 6| —308 (P) | —14,228 —174
South America 263 ®) ® -194 —28 —47 —22 —83 ®) ®) —43 ®) ®) ®) ®)
Argentina —88 0 12 -59 ® -5 ~4 ®) ® ® -9 -3 ®) ® —16
Brazil —109 -2 -10 —108 -9 =35 -5 ® 14 —4 ®) 16 ®) 9 ®)
Chile 11 ®) 14 -5 ®) -1 *) 0 ™ *) ®) =1 *) ®) ®)
Colombi 207 ® ®) 9 -1 ®) 1 1 (*) ®) 4 12 0 ® ®)
d 6 0 2 9 ® 5 *) 0 ®) 0 6 -2 0 *) -2
Peru 102 ®) ® -2 -1 —4 *) 0 1 1 1 -1 0 *) *)
Vi 91 0 ® -38 3 ®) ®) -1 ®) 2 -20 ®) 0 ®) ®)
Other 43 0 ®) 1 ®) ®) ®) 0 (@) *) ® ® ®) 0 ®
Central AMETIiCA .....coovrererrcressseseasensnassrand 105 -5 ®) 208 ®) 33 20 -2 ® ®) 45 ® ®) ®) ®)
Mexico 187 ®) ®) 230 ®) 42 18 -1 ®) ®) 51 8 ®) ®) ®)
P; ® 0 ®) -6 2 -6 0 0 *) 0 -2 ®) 0 34 ®)
Other ®) ® ® ~16 1 -3 2 *) -12 0 -8 4 0 1 ®)
Other Western Hemisphere —14,143 ® 390 —6 —2 -3 —4 0 0 0 3| —257. (®) | —14,261 ®)
Bah 2 -3 (°) 1 *) (] 0 0 0 0 0 —32 ®) ®)
Bermuda —354 0 267 [ [ 0 0 0 0 0 0 ®) ®) —370 -1
Netherlands Antilles —13,786 ™ ® -2 -1 -2 0 0 0 0 0 ®) 0 {—13,908 1
Trinidad and Tobago........cu.eovcveurmensirsennns ®) 0 ®) 3 *) *) 0 0 0 0 2 ®) 0 0 ®)
Other ® ® ® -7 —2 -2 —4 0 0 (1} 1 23 -1 -7 ®)
Other Africa 524 ®) 522 —-18 -3 -2 -3 *) -2 -5 -3 —-12 ®) (®) ®
Saharan —169 0 —168 -6 0 ®) 0 0 *) 0 ®) —2 ®) *) ®)
Egypt ®) 0 (%) *) 0 *) 0 0 *) 0 0 ® 0 0 ®)
Libya —321 0 —324 ® 0 ®) 0 [ 0 0 -2 0 0 0 ®
. Other (@) 0 ®) ®) 0 ®) 0 0 0 0 ® ® ®) *) ®)
Sub-Saharan 693 ® 690 -12 -3 ] -3 *) -2 -5 ® -10 *) ®) ®)
Liberia (®) ®) -9 0 0 0 0 0 0 0/ 0 * 0 ® 13
Nigeria 167 0 By ®) ®) ®) ®) *) 0 0 1 ®) ®) 0 ®
Other ® ®) ®) @) ® ®) ®) 0 -2 -5 ®) ® ® 0 ®)
Middle East —84 *) ®) —6 *) *) 2 *) 1 0 —8 —-11 *) ® ®
Israel () 0 0 *) 0 *) 0 0 1 0 -1 ®) 0 0 ®)
OPEC ~322 *) ®) -8 *) *) 0 ® *) 0 ®) ®) 0 ® ®)
Other ®) 0 ®) 2 0 * 2 ®) 0 0 ®) 1 *) () ®)
Other Asia and Pacific 11 *) ®| -127 ® —~36 —-20 -13 6 -59 ®) | -165 50 52 ®
Hong Kong -36 0 4 1 -1 —24 ® 4 21 0 ®| -1 a7 ®) ®
India (P) 0 0 —4 *) *) -1 *) -3 *) *) *) 0 *) ®
Ind 367 *) 369 -3 * *) ® 0 ®) 0 -1 -2 1 0 2
Malaysia —104 0 ® -27 ®) -1 -3 ®) -35 0 ®) -3 *) ®) ®)
Philippi 30 0 ®) —23 ® -3 1 0 -5 -1 ®) -5 2 ® ®)
Singap -153 0 —-38| -—102 *) ® ®) ® @) ) 1 -9 -4 ®) ®)
South Korea —73 0 ®) -5 *) ® 1 —4 1 *) ®) 3 3 ® ®)
Tajwan —18 0 -2 -1 *) 4 0 )] 1 ) ) -6 1 *) (*)
Thailand ®) 0 ®) 49 *) —4 ® 0 ®) 0 6] -1 0 0 *)
er -1 0 1 -1 *) ® 0 0 0 0 ®) ™ 0 *) -1
International 202 —55
Memor OPEC 39 *) 191 —43 ™ ®) ®) ®) 1 2 ®| -45 ® ®) ®)

*Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.
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Table 20.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1983

[Millions of dollars; inflows (—)]

Manufacturing Fi-
nance
B o
: : ectric ank-
All .| Primary | Machin- 7 Other
: - Petro- Food Chemi- and Trans- Bank- ing), h
indu £ i R
tge: Mining leum Total and cals and falfggat- e:chi:t electron- | portation gtal;zr_ Trade ing insur- Tg:ss’
klggrses :cl«lllegts ed electri- ic SQUIP- | gocturing an(:ie
produ produ equip- ment and
metals cal ment real
estate
All countries.........oooriirirnincmserensoisineiannd —8,969 388 | —1,234 | —1,462 -55 —521 ~147 —381 —103 —199 —56 | —333 —71 | —6,038 —219%
Developed countries...........evmeevenerccerccrenen -1,161 327 257 | —1,046 31 —443 [G] —203 -39 —270 ™| 323 —18 —180 —178
Canada —1,839 42 —127| —1,409 16 —244 —113 ®) ™} -1,104 59 ®) ®) -80 -56
Europe 162 2 319 ki -14 —236 —65 —186 —86 859 —195 -84 -1 -4 —121
Euro‘pean C nities (10) -1 2 620 —194 -10 —233 —63 ® ®) ®) —162 | —146 ® —119. ®)
Belgi . —102 0 ®) —-171 ®) —134 3 2 —64 -1 ©®) 48 -2 12 ®
D k ®) 0 ®) —4 *) -5 2 *) -1 *) * 3 0 * ®)
France —142 0 ®) —-124 16 —49 —4 —84 -6 -6 9 =31 -3 (?) ®)
Germany 4 0 ® -70 ® 20 —33 -59 ®) ® 4 -2 ) ®) -8
Greece -4 0 *) -6 0 -3 *) 0 ) ()] -2 -5 1 *) —4
Ireland ®) 0 ® ® *) *) *) -5 -2 -2 ® -5 0 -1 *)
Italy 142 0 ®) i 11 ® ® ®) 5 -11 2 —58 -1 ®) -5
Luxembourg () 0 0 15 0 ®) 0 ®) 1 ®) ® 0 ® ®) 0
Netherlands —380 0 ®) ) 2 ®) ®) 5 -1 -2 ®| -23 1 —48 ®)
United Kingd 296 2 247 275 -1 -8 ® -57 -3 ® -133 -2 -8 -85 —63
Other Europ 164 *) —301 272 —4 -3 -2 ® ®) ® —33 112 ® 45 ®)
Austria 1 0 ® *) *) 0 —4 (*) *) (] ®) *) ®) *
Norway. —236 *) —218 —16 -1 ® -2 ®) 0 ®) -1 0 ® ®)
Portugal —3 0 ) *) 2 ®) 0 -2 *) -9 ®)
Spain 266 0 -12 282 ®) ® — ®) -1 ®) - *) ® -1 (®)
Swed 15 0 (] 12 *) ® *) ®) ) ®) ®) 14 ®) ®)
Switzerland 152 0 ® -1 ®) ™) 2 ®) -1 ®) 95 ® (] ®
Turkey. ®) 0 ® 2 0 *) (%) ® ®)
Other ®) 0 ® -1 0 -1 *) *) *) ) ™ 0 ®) @
Japan 178 0 @ 247 ® 35 ® ® ®) 1 ® 8 -1 ® 14
Australia, New Zealand, and South
Africa 339 283 ® 39 ®) 2 -8 12 14 —26 ®) ®) ®) ®) —14
Australia 388 281 ®) 49 ) 4 -9 30 12 -27 ®) —41 ®) -20 -15
New Zealand ®) 1 ] -6 * -5 ®*) -1 *) -1 1 ®) 1 *) *)
South Africa ®) 2 ® —4 *) 3 1 -17 1 1 6 —42 0 ® 1
Developing countries 61| —1,305 —417 —86 —78 ® —178 —64 7 (®) -10 —53 | —5,857 51
Latin America ®) —82 —220 —102 -112 ® -139 16 191 ®} —127 —65 | —5,845 ®)
South America ®) -13 —121 ®) —47 ® ®) ®) ® ®) ®) ®) -7 ®
Argentina ®) -136 ®) -13 — ®) ® ®) ®) —-52 ® -5 *)
Brazil ® ©) 2 ®) -15 ® ®) 25 5 ®) -36 —4 (*)
Chile 18 -2 ®) -1 [ - 0 *) *) ®) 3 *) [}
Colombi ®) 36 ®) -1 @) *) -1 *) -2 —4 —14 0 ™ ®)
Ecuad ®) -5 ®) ® 0 *) 0 ©®) —4 0 2
Peru ® ®) 1 *) *) 0 *) 1 -2 -9 0 0 *)
Vi ®) ® 14 ®) —24 ® -3 ®) ®) 0 -1 8
Other ) -10 12 ®) -1 ®) 0 *) ®) 1 *) 0 -1 ®)
Central AMETiCa ........erwrsoersessmrersrereresasssances *)| -187 —-88 ® -50 ® ®) ®) ®) ®) ® 40 ®)
Mexico ) ®) —83 —26 —48 —-11 -81 —24 ® ®) ® -2 ®) -
P: ® ® ®) -2 ® 0 *) 0 ) 76 0 51 ®)
Other -1 -13 ® ® 1 ® ® ®) 0 ® —4 ®) ®) -30
Other Western H ®) 118 -1 -2 —-15 ®) 0 0 0 ®) —59 (®)| -5878 ®)
Bah -1 94 2 ™ 2 0 0 0 0 —-12 (] () ®)
Bermuda —151 0 0 0 0 0 0 0 0 -31 0 325 ®)
Netherlands Antilles.... ™) ®) —4 -2 ®) 0 0 0 0 ®) 1 0 ®
Trinidad and Tobago.... 0 ® ® *) ®) 0 0 0 0 ®) 4 0 0 *)
Other 32 ® 13 ® -2 ®) 0 0 ] ®) -21 ®) ®) -4
Other Africa —805 ® —817 ® ® * ®) 0| -1 ®) ® —11 0 ®@) ®
Saharan -16 0 —6 ™ 0 (%) 0 [} *) 0 *) ® [ ™ ®
Egypt @) 0 ® *) 0 *) 0 0 *) 0 0 ® 0 0 ®)
Libya ®) (] ®) *) 0 0 0 0 0 *) 0 0 0 -1
Other () 0 ®) - * 0 0 0 — 0 1] *) *
Sub-Saharan —788 ® —811 ® ® *) ®) 0 -1 ®) ®) ®) 0 ®) @)
Liberia 17 -1 ®) 0 0 0 ®) 0 ®) 5
Nigeria —226 0 —-221 ®) ® ® 0 0 0 ®) ®) 0 0 ®)
Other —580 ®) ® ® ® ® ® 0 -1 ® ® ®) 0 0 ™
Middle East -6 ®) —100 ® *) 8 * ® ®) 0 —4 ®) 1 -3 ®
Israel —-17 0 0 ®) 0 2 *) 0 ® 0 ® (Y] 0 -2 ®)
OPEC. 117 ®) ®) 17 *) @) @) 0 ®) 6 0 - 88
Other -105 0 ® *) *) ® 0 0 0 1 1 *) ®)
Other Asia and Pacific.... | =400 *)| -306] -231 ®) 26 ®) ®) ®) ® —38 ®) 1. ®) ®)
Hong Kong -1 0 —-33 1 @ 11 ®) —18 0 ® 81 ®) —-32 ®)
India ®) 0 ®) -2 *) *) -1 -2 1 ) @] 0 0 0 =2
Ind i 95 *) ®) ®) () *) ®) *) 4 0 -2 ® 2 0 ®)
Malaysia -2 0 ® -3 *) -3 (] 0 4 10 ® -2 -1
Philippi —44 0 ® 23 11 1 4 0 ® D) -3 —4 1 ®) ®
Si —256 0 ®) —158 0 ® ® 1 @) 4 ®) 6 *) ®
South Korea —124 0 ®) ®) *) ®) ® ®) 5 *) ) ®) ® ] *
Taiwan -85 0 ® | ®) ) 1 0 -1 *) ® *) *)
Thailand ®) 0 ® -17 -1 ® -3 0 ®) 0 *) 3 0 0 -
Other 38 ) 21 3 *) 2 0 0 0 0 * ®) 0 0 ®
International —278 —186 -93
Memorand OPEC 132 -1 —301 ®) (®) —-18 10 ®) 14 ®) 3 ®) 2 ™ 112

*Less than $500,000 (). o .
P Suppressed to avoid disclosure of data of individual companies.



38

SURVEY OF CURRENT BUSINESS August 1984
Table 21.—U.S. Direct Investment Abroad: Income, 1982
/ [Millions of dollars]
Manufacturing Fi-

nance

- (ixmlft

. : ectric ank-

Al ;| Primary | Machin- 7 Other
: - Petro- Food Chemi- and Trans- Bank- | ing), D
‘?g::’ Mining leum Total 'and cals and fal?;gat- e:gﬁt electron- | portation gtalx‘leur- Trade ing insur- 'i‘g‘;:'
pootcis | products | 4 | eleetri | oo | GIGR | facturing od
u i n
P P metals cal elgenl?‘.- real

estate
Al count 22,268 163 | 10,059 4,987 833 1,248 87 1,782 463 100 474 2,016 | 2,821 1,283 941
Developed tri 13,269 144 4,821 4,282 688 1,190 56 1,637 285 226 199 | 1,553 703 1,287 478
Canada 2,879 —105 1,076 895 213 132 29 257 119 21 124 228 17 562 206
Europe 8,987 1 3,228 2,931 360 1,000 —18 1,194 140 231 24| 1,315 670 628 215
European C: ities (10) 6,725 2 2,333 2,920 344 929 1 1,156 143 354 -1 330 680 314 146
Belgi 120 *) -105 13 59 ®) -11 -39 ®) —46 87 12 109 4
D k 15 0 11 20 17 2 4 -3 -3 3 -1 37 1 4 2
France —83 -1 ®) 121 4 38 —-18 145 17 -18 —48 -9 16 -5 ®)
Germany 1,087 0 145 810 21 139 54 202 32 283 9 -18 83 54 13
Greece 26 2 ®) —8 *) (*) ® 0 *) *) ®) 2 19 1 ®)
Ireland 620 0 —45 632 87 414 3 46 7 1 73 9 4 19 1
Italy 484 0 —-139 524 30 53 2 311 kil -3 54 11 51 14 23
Luxembourg 135 0 (*) —4 *) 2 0 5 4 ® ® -1 20 120 *)
Netherlands 1,198 0 936 266 51 65 11 82 46 3 1 57 -1 -8 25
United Kingd 3,061 1 1,686 546 127 155 —41 378 2 33 —108 155 483 5 115
Other Europ 2,263 -1 895 11 16 72 -19 38 -8 —128 30 985 -10 315 69
Austria —26 0 —-20 11 3 *) *) ®) 4 2 ® -6 -1 ® ®
Norway. 918 -1 898 2 *) *) *) *) 3 0 —1 24 0 ®) ®)
Portugal -1 0 ®) ~5 -1 ® -1 1 -1 -8 ®) 4 0 *) ®)
Spain -102 ) 30 —154 2 29 -4 -6 —26 —117 —33 43 1 (] —-22
Swed —25 0 -383 37 4 *) -1 ®) *) -2 ®) -29 0 -7 7
Switzerland 1,430 0 49 96 7 21 -13 -1 18 1 64 916 -15 312 n
Turkey. 24 *) ® 1 *) 1 0 ™ *) 0 *) 7 4 *) ®)
Other 56 0 —~26 24 0 ® 0 *) *) -3 ® 26 1 ®) ®
Japan 650 0 271 403 54 27 1 (O] 23 ® 15 —50 3 26 -3

Australia, New Zealand, and South

Africa 752 248 248 52 61 31 44 ® 3 ® 36 61 12 71 60
Australia 535 257 158 —24 15 1 31 -23 -2 -9 33 ki 11 78 50
New Zealand 25 1 ® 2 -1 3 1 ® ™) (®) 8 7 -1 —4 ®)
South Africa 192 -9 ® T4 47 27 13 14 5 =21 —5 47 2 -2 ®
Developing countries 8,262 19 4,558 705 146 58 3 145 177 -127 275 462 | 2,118 -7 407
Latin AMEriCa........oucmmmissisissesessassesssess 2,706 5 975 250 240 —55 -8 95 17 —214 175 107 | 1,516 —-124 -23
South America 2,166 —6 526 1,212 226 216 64 174 82 86 362 152 146 130 5
Argentina 381 2 109 225 34 26 13 ® 5 ®) 66 8 57 4 —-25
Brazil 884 9 —51 658 5 84 39 119 68 61 213 62 84 94 28
Chile..... =21 ~12 4 —24 -1 3 ®) @) *) ® —16 3 -1 ™ 3
Colomb 220 ® 84 117 32 38 2 1 4 -1 42 3 9 ®) 8
Ecuad 25 0 ®) 19 -1 ®) *) 0 4 ® 6 —4 -3 1 ®)
Peru 301 ® ®) (%) 3 ®) ) ® 1 -1 2 5 ® ®) ®)
V 311 *) 4 212 70 56 3 -1 ® 23 61 69 ® 20 ®)
Other 72 *) 75 ®) 15 1 ® ® -1 ®) -1 5 ®) ® 2
Central AMerica ... .uoeeecmmsresnmnsnnsienss —846 —22 871 —1,030 -12 —295 -1 ] —66 —301 —200 | —142 108 292 --90
Mexico -1,309 ® 25| —1,090 ~33 —325 -8 -9 —68 —301 —205| —198 — 11 ®
P: 499 *) 22 45 5 85 8 *) 0 2 56 113 280 --19
Other -35 ®) -11 14 15 -5 -2 *) 2 *) 4 *) -2 1 ®)
Other Western Hemisphere 1,386 33 413 68 26 24 4 ™) 1 *) 13 96 1,262 —547 61
Bah 1,024 1 23 8 *) 7 0 *) 0 1 56 19 139 18
Bermuda 1,469 0 163 1 [ 1 0 ) 0 0 *) 16 13 1,246 29
Netherlands Antilles —1,805 2 ®) 11 ) ® 0 1] 0 0 ®) 2 ® ] —1,986 4
Trinidad and Tobago.... 100 0 87 5 1 3 0 0 *) 0 (*) 5 1 1 1
er 599 30 ® 44 25 ® 4 0 1 *) ® 17 ®) 54 8
Other Africa 900 14 822 45 *) 20 6 1 6 5 8 8 48 —-33 -3
Saharan 789 [1] 728 4 -1 2 *) 1 *) 0 1 4 32 2 19
t 659 0 607 2 0 2 0 0 ) 0 0 4 32 2 13
Libya 140 0 135 1 0 0 0 1 0 0 *) *) 0 0 3
Other -10 0 ~14 1 -1 *) * *) ) 0 1 *) ) *) 3
Sub-Saharan 112 14 94 41 1 18 5 *) 5 5 1 4 16 -85 —-22
Liberia -57 1 -1 *) 0 *) 0 0 0 0 0 1 1 —40 —18
Nigeria 205 0 208 9 1 10 -1 *) *) 0 -1 -1 6 1 —18
Other -317 1! -113 32 *) 8 6 0 5 5 8 4 8 4 14
Middle East 1,103 0 504 47 3 6 [G] 9 13 1 15 113 146 13 280
Israel 80 0 2 22 ® -2 *) 1 12 2 ®) Y] *) 7 ®)
OPEC. 895 0 478 25 ® 8 *) 7 1 * ® 68 56 5 264
Other 128 0 24 1 *) *) *) 1 0 *) 0 ®) 90 1 ®)
Other Asia and Pacific........ccoonvneeninccnnnns 8,552 *) 2,257 363 -97 87 34 40 142 81 ki 235 408 137 153
Hong Kong 570 0 27 72 2 19 5 -1 12 *) 35 139 184 70 78
India 46 0 3 33 *) 13 ® ®) 6 1 5 *) 6. 1 4
Ind 1,996 -1 1,924 26 3 8 3 (] 3 *) 9 2 13 1 31
Malay 213 1 ® 34 2 -4 3 25 1 6 14 8 (®) 2
Philippi 47 0 ® —52 -108 28 (*) *) 16 2 10 -6 32 22 ®
Singap 466 0 71 215 1 7 ®) ®) 67 kil 4 39 117 17 8
South Korea 93 0 1 10 5 -1 1 2 17 -1 -3 17 28 ® ®)
Taiwan 73 0 -1 41 3 10 *) -2 21 2 1 15 15 ~-1 4
Thailand -28 *) -23 -22 -5 5 *) 0 —-25 0 3 13 5 *) -2
Other 17 *) 15 6 *) 0 *) *) 0 1 3 1 1 -9
International 738 679 56
M d OPEC 3,602 *) ®) 292 ®) ®) 5 7 8 ®) ®) 135 ®) 29 266

*Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.
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Table 22.—U.S. Direct Investment Abroad: Income, 1983
[Millions of dollars]
Manufacturing Fi-
nance
(except
. . Electric bank-
Al : | Primary | Machin- ; Other
: - Petro- Food Chemi- and Trans- Bank- | ing), h
indus- | Min and ery, : Other | Trade s : indus-
tries € | leum Total mﬁﬁge d cilﬁi:gd fable'l;icat- elxgp!; eleq‘tcron- po;]t::: n " manu- ing l:i‘;: tries
roducts | products electri- | oquj ment | facturing and
P P metals cal n‘-lnenp: real
estate
Al tri 20,757 211 9,172 5,789 839 1,523 235 1,358 650 562 621 2,190 | 2,544 —408 1,260
Developed countries 14,844 166 5,484 5,342 765 1,303 174 1,285 449 734 632 | 1,562 420 1,265 605
Canada 5,157 —-31 1,337 2,645 272 351 148 288 156 1,117 313 319 34 580 272
Europe 7,929 1 3,577 2,087 339 833 i1 756 217 —263 194 | 1,008 340 564 353
European Ci ities (10) 5,895 1 2,870 2,262 307 809 17 710 204 39 178 194 302 64 200
Belgi 272 *) 97 101 2 13 —4 -9 -12 ®) ®) 50 10 10 3
Dy k 102 0 34 26 1 ® 6 -1 6 2 ®) 39 —2 2 2
France —101 *) ®) =170 1 4 —-24 63 -15 -10 -89 —65 30 27 ®)
Germany 689 0 5 552 49 98 40 154 49 107 54 -3 =31 68 28
Greece 9 1 -1 —8 *) 5 -3 0 ") ® ® -2 18 1 1
Ireland 759 0 1 693 145 380 8 51 9 4 96 33 ®) 38 ®
Italy 305 0 ®) 298 31 16 -25 240 61 =17 -9 -2 16 ®) 19
Luxembourg 61 0 1 -2 *) ®) 0 -1 4 -2 @) -1 ()] ®) *)
Netherlands 1,172 0 880 269 -3 108 33 39 8 *) 13 75 -5 —-92 47
United Kingd ,628 1 1,858 406 4 113 -16 174 22 -76 113 70 244 —-36 85
Other Europe 2,034 *) 706 -176 32 25 —6 46 14 —302 17 814 37 500 152
Austria 15 0 ®) 5 @ *) *) -2 6 1 ®) 5 ®) ®) 4
Norway. 671 *) 640 -5 * 2 *) ™ 3 0 —10 23 0 [C] ®
Portugal -21 0 1 —22 *) -2 -3 (&) ®) ®) *) *) 0 *) *)
Spain —-237 *) 36 —3804 9 —4 -8 ®) 13 ®) ® 3 10 *) 17
Swed, 23 0 —24 42 -1 8 1 ®) ® *) 2 —8 0 3 9
Switzerland 1,462 0 17 105 ®) 21 4 2 1 1 ®) 754 21 471 93
Turkey 33 *) ® 2 *) ") 0 * 3 0 *) 5 (] *) 4
Other 88 0 1 1 0 *) 0 * *) (@] 1 30 *) ®) ®
Japan 1,193 0 442 560 73 46 9 ®) 60 ®) 94 109 16 53 13
Australia, New Zealand, and South
Africa 565 196 128 50 82 73 6 ®) 16 ® 30 126 31 68 -84
Australia 362 201 71 -35 36 38 2 (®) 6 ®) 32 69 29 66 —40
New Zealand 40 1 10 11 4 3 1 *) *) -4 1 16 1 1 *)
South Africa 164 -6 46 4 41 33 3 -1 10 -3 -9 41 1 *) 1
Developing countries...........c.oouveerrvererreerereseonns 5,164 45 2,963 47 74 221 61 73 201 -172 -10 628 | 2,123 | -1,674 632
Latin America 690 30 623 -215 75 65 42 22 —56 -310 —53 231 | 1,601 | —1,772 191
South America 341 24 339 -6 63 —86 —2 15 —46 -1 =21 —52 57 -33 83
Argentina 314 1 53 169 14 ® 11 ®) 10 ®) 36 17 60 2 13
Brazil 297 6 —-14 239 % -138 -3 ® -16 ®) -9 62 26 -33 11
Chile 63 —4 17 30 4 8 4 1 ™ ™) 13 3 12 2 2
Colombi 130 ® 85 56 27 20 ®) ) ®) 1 26 -3 ®) 3 6
Ecuad 42 0 ® ®) 4 -1 *) 0 1 ®* ® 1 1 1 (*)
Peru 146 ®) ® -3 4 ®) -3 *) -1 1 ® —6 *) ) ®)
V —615 * (®)| —582 —69 —108 -20 —15 ®) ®) ® i —128 ® -8 45
Other 24 *) 27 ® 4 2 ®) () ® ® -2 2] -l (@) ®
Central AMerica ......onmrmemercreresescsnsosreses 482 -5 63 —187 7 134 ®) 6 -11 -310 ® 175 196 221 18
Mexico —169 2 -3 —-279 —15 100 10 7 —-15 -310 —57 115 ®) 4 ®
P, 579 *) 56 44 2 ®) ®) 0 *) 0 (*) 52 182 216 28
Other 73 -1 10 48 20 ®) 3 -1 4 *) ® 8 ® 2 ®)
Other Western Hemisphere —-133 10 220 49 6 16 ® *) 1 *) ® 108 | 1,349 | —1,960 90
Bah 979 ® ® 8 *) [ 0 0 ® 0 1 72| 835 46 ®)
Bermuda 1,026 0 83 1 0 1 0 ™ 0 0 *) 18 ® 886 ®)
Netherlands Antilles.... —2,865 2 42 4 *) 4 0 [ 0 0 *) 2 1| —2,918 3
Trinidad and Tobago.... 97 0 88 4 2 1 0 0 *) 0 1 3 1 ™) 1
Other 630 ® ® 32 4 4 ®) 0 1 *) ®) 14 ®) 27 19
Other Africa 813 ®) 707 9 —4 18 ®) 2 (W] 3 ®) 9 54 *) ®)
Saharan 47 0 664 T -1 5 (&) 1 1 0 ™) 5 33 ™) 39
t 627 0 556 5 0 4 0 0 *) 0 0 4 34 *) 27
Libya 194 0 190 2 0 0 0 1 0 [ 1 ® 0 0 ®)
Other -4 (3 —82 *) -1 *) *) *) ) (1] *) @) -1 *) ®
Sub-Saharan 66 ®) 43 2 -3 13 ® 1 -1 3 ) 4 20 -1 ®)
Liberia 4 *) 1 ] ] ™) 0 0 1] [} 0 1 *) —4 6
Nigeria 250 0 262 9 *) 9 -1 1 *) [} 1 1 ®) ™ ®)
Other —188 ®) —210 -7 -3 4 ®) 0 -1 3 ®) 3 ®) 4 8
Middle East 548 0 —-36 58 3 14 ®) 12 u 1 ®) 85 139 11 293
Israel 91 0 2 31 1 ®) *) 1 13 1 ®) ®) 1 7 ()
366 0 —40 25 1 8 (*) 10 1 *) 5 ®) ® 2 286
Other 91 0 1 2 *) ® ® 1 0 (] ® -2 ® 2 ®
Other Asia and Pacific.......c..recreresererernreennend 3,113 ®) 1,670 596 -1 125 33 37 242 134 25 303 330 88 (®)
Hong Kong. 535 0 45 86 1 23 14 2 30 ™) 15 191 114 61 39
India 29 0 (®) 14 *) 12 -2 10 -1 2 -6 *) 8 * (W]
Ind 1,409 ® 1,309 ® 2 6 12 ™) 5 ) ®) ® 16 @ 50
Malaysia 388 *) ®) 79 1 5 1 1 68 1 2 ® 9 1 3
Philippi 28 0 18 25 =22 15 -1 ™ 4 ® ®) -9 24 ®) ®)
Si 5117 [ 79 263 1 19 8 ®) ki ® 5 38 113 16 10
South Korea 95 [ 1 57 11 11 1 ® 19 10 (%) 29 21 ®) ®)
Taiwan 87 0 —-18 66 4 19 *) 1 21 2 20 20 14 1 3
iland 9 *) —34 34 1 8 *) 0 21 0 3 3 6 *) *
Other 15 *) (Y] ®) *) 6 0 * *) 0 ® 2 6 1 10
International 749 725 23
Memor d OPEC 2,232 ® 2,335 —350 —46 —-24 -9 -4 ®) ® ~54| —54 51 ® 265

*Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
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International Investment Position of the United States, 1970-83

More detailed data and analysis for 1982 and 1983 are available in the
June 1984 Survey, and for earlier years, in annual presentations which
have usually appeared in the August issues. Revised area tables for

1970-83 are available upon request from the Balance of Payments Divi-
sion (BE-58), Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230.

Table 1.—International Investment Position of the United States at Yearend, 1970-83

[Millions of dollars]
Line Type of investment 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983
1 | Net international investment position of the United States: (U.S.
assets abroad less foreign assets in the United States) (lines 2
less line 20). 58,473 | 45,511 | 37,036 | 47,894 | 58,731 | 74,240 | 83,578 | 72,741 | 76,115 | 94,457 {106,112 ;143,091 (149,546 |105,967

2 U.S. assets abroad 165,385 {179,004 198,694 |222,430 255,719 |295,100 |347,160 (379,105 {447,847 (510,563 (606,876 (719,613 |838,142 |887,450
3 U.S. official reserve assets ! 14,487 | 12,167 | 13,151 | 14,378 | 15,883 | 16,226 | 18,747 | 19,314 | 18,650 | 18,956 | 26,756 | 30,075 | 33,957 | 33,748
4 Gold ! 11,072 | 10,206 | 10,487 | 11,652 | 11,652 | 11,599 | 11,598 | 11,719 | 11,671 | 11,172 | 11,160 | 11,151 | 11,148 | 11,121
5 Special drawing rights ! 8511 1,100 | 1958 | 2,166 2,374 | 2335 | 2395| 2,629| 1558 | 2,724 | 2610! 4.095 | 5250 5,025
6 Reserve position in the International Monetary Fund 1.............., 1,935 585 465 55 1,852 | 2,212 | 4,434 4,946 1,047 1,253 | 2,852 5054 | 7,348 11,312
7 Foreign currencies ! 629 276 241 8 5 80 321 20| 4,374 8807 10,134 | 9,774 | 10212 | 6,289
8 U.S. Government assets, other than official reserve assets, 32,143 | 84,161 | 36,116 | 38,807 | 38,331 | 41,804 | 45,994 | 49,544 | 54,200 | 58,423 | 63,554 | 68,458 | 74,362 | 79,312
9 U.S. loans and other long-term assets 2 K ! 77,590
10 Repayable in dollar: 0 75,667
11 Other 3 29 .
12 U.S. foreign currency holdings and U.S. short-term assets.......... 2,452 | 2,393 | 1,998 X 2,063 , 1,870 | 1,795 | 1,94 1,946 | 1,727 1,442 | 1,678 | 1,722
13 U.S. private assets 118,755 {132,676 {149,427 |169,245 |201,505 (237,070 |282,418 |310,247 |374,997 |433,184 |516,566 {621,080 729,823 774,390
14 Direct investment abroad 4 75480 | 82,760 | 89,378 |101,313 |110,078 (124,050 |136,809 |145,990 |162,727 |187,858 |215,375 {228,348 1221,512 (226,117
15 Foreign securities 20,892 | 23,360 | 27,383 | 27,446 | 28,203 | 34,913 | 44,157 | 49,439 | 53,384 | 56,800 | 62,653 | 63,371 | 75,573 | 84,812
16 Bonds 14,319 | 15,719 | 16,846 | 17,420 | 19,192 | 25,328 | 34,704 | 39,329 | 42,148 | 41,966 | 43,487 | 45,791 | 56,698 | 58,288
17 Corporate stocks 6,573 | 7,641 | 10,537 | 10,026 | 9,011 | 9,585 | 9,453 | 10,110 | 11,236 | 14,834 | 19,166 | 17,580 | 18,875 | 26,524
18 U.S. claims on unaffiliated foreigners reported by U.S. non-
banking concerns 5 8,546 | 9,637 | 11,427 | 13,767 | 16,989 | 18,340 | 20,317 | 22,256 | 28,070 | 31,497 | 34,672 | 35,853 | 28,160 | 33,493
19 U.S. claims reported by U.S. banks, not included elsewhere 6....| 13,837 | 16,919 20,739 | 26, 46,235 | 5 81,135 | 92,562 |130,816 {157,029 |203,866 |293,508 |404,578 429,968

20 Foreign assets in the United States

106,912 {133,493 |161,658 |174,536 |196,988 |220,860 |263,582 |306,364 {371,730 |416,106 (500,764 (576,522 (688,596 (781,483

21 Foreign official assets in the United States 26,151 | 52,485 | 62,998 | 69,266 | 79,865 | 86,910 {104,445 [140,867 |173,057 {159,852 (176,062 |180,487 |189,004 |193,911
22 U.S. Government securities 17,709 | 44,402 | 52,906 | 53,777 | 58,072 | 63,553 | 72,572 {105,386 (128,511 (106,640 (118,189 |125,114 |132,520 136,932
23 U.S. Treasury securities 7 17,662 | 44,364 | 52,607 | 52,903 | 56,504 | 61,107 | 70,555 (101,092 1123,991 (101,748 (111,336 |117,004 |124,878 1129,685
24 Other 7 47 38 299 874 | 1568 | 2446 | 2017 | 4204 | 4520 | 4892 | 6,853 | 8110 7.642| 7,247
25 Other U.S. Government liabilities 8 1,763 1,252 1 1,435| 2388 | 2726 4,215 8860 10,260 12 749 1 12,749 | 13,367 | 13,068 | 13,454 | 13,651
26 U.S. liabilities reported by U.S. banks, not included elsewhere..] 6,679 | 6,831 | 8,469 | 12,595 | 18,420 | 16,262 | 17,231 | 18,004 | 23,327 | 30,540 | 30,381 | 26,737 | 24,989 | 25,422
21 Other foreign official assets-? 188 506 64' 2,880 | 5,782 | 17217 8,470 9,923 14 125 | 15,568 | 18,041 | 17,906
28 Other foreign assets in the United States. 80,761 | 81,008 | 98,660 {105,270 |117,123 {133,950 |159,137 (165,497 1198,673 |256,254 |324,702 |396,085 |499,592 |587,572
29 Direct investment in the United States ? 13,270 | 13,914 | 14,868 | 20,556 | 25,144 | 27,662 | 30,770 | 34,595 | 42,471 | 54,462 | 82,980 (106,191 |121,885 |133,479
30 U.S. Treasury securities ? 1,194 | 1,193 [ 1,159 958 | 1,655 $ 7,028 | 7,562 8910 | 14,210 | 16,113 | 18,524 | 25,812 [ 33,941
31 U.8. securities other than U.S. Treasury securities 7 .........coocccuuu. 34,786 | 40,209 | 50,693 | 46,116 | 34,892 | 45,668 | 54,913 | 51,235 | 53,554 | 58,587 | 74,114 | 75,353 | 93,552 |114,649
32 Corporate and other bonds 7 75771 9,398 | 11,634 | 12,600 | 10,671 | 10,025 | 11,964 | 11,456 | 11,457 | 10,269 | 9,545 | 10,727 | 16,805 | 17,413
33 Corporate stocks 7 217,209 | 30, 811 | 39,059 | 83,516 | 24,221 | 35,638 | 42,949 | 39,779 | 42,097 | 48,318 64 569 | 64,626 | 76,747 | 97,236
34 U.S. liabilities to unaffiliated foreigners reported by U.S.

nonbanking concerns 3 8,831 9,238 | 10,714 | 11,712 | 13,686 | 13,905 | 12,961 | 11,921 | 16,019 | 18,669 | 30,426 | 30,606 | 27,061 | 25,163
35 U.S. liabilities reported by U.S. banks, not included else-

where ¢ 22,680 | 16,454 | 21,226 | 25,928 | 41,846 | 42,475 | 53,465 | 60,184 | 77,719 |110,326 {121,069 |165,361 |231,282.1280,340

*Less than $500,000 (+).

1. Total reserve assets include increases from changes in the par value of the dollar: on May 8,
1972, the i increase totaled $1,016 mllhon, consisting of $828 million gold stock, $165 million spe-
cial drawmg rights (SDR), and $33 million U.S. reserve Xosmon in the International Monetary
Fund (IMF); on October 18, 1973, the increase totaled $1,436 mllhon, consisting of $1,165 mllhon
gold stock, $217 million SDR, and $54 million reserve position in the IMF. The gold stock is
valued at $35 r fine troy ounce until May 8, 1972; therafter, at $38 2per fine troy ounce until
October 18, 1973, pursuant to the Par Value Modification Act (P.L. 9 268); and thereafter, at
$42% per fine troy ounce to date pursuant to an amendment to the Par Value Modification Act
(P.L. 93-110). Beginning in 1974, the value of the SDR, in which the U.S. holdings of SDR and the
reserve position in the IMF are denominated, fluctuates based on the weighted average of ex-
change rates for the currencies of principal IMF members. Foreign currency reserves are valued
at exchange rates at time of. purc through 1973 and at current exchange rates thereafter.

2. Also mcludes paid-in capltal subscriptions to international financial institutions and out-

4. Estimates are linked, for 1977 forward, to the U.S. Department of Commerce 1977 bench-
mark survey and, for 1966—'76 to the C ce 1966 b k survey.

5. Breaks in the series reflect: in 1971, 1972, and 1978, expanded reporting coverage; in 1982, an
increase in reporters’ exemptmn levels.

6. Breaks in the series reflect: in 1971 and 1972, expanded reporting coverage; in 1978, expand-
ed coverage of bank holding companies and of brokers’ and securlty dealers’ reporting of liabil-
ities; in 1981, expanded coverage of brokers’ and security dealers’ reporting of claims; and in 1977
and 1982, an increase in reporters’ exemption levels.

7. Estimates include results of 1974 and 1978 portfolio benchmark surveys conducted by the
U.S. Department of the Treasury. Beginning with the 1978 benchmark, marketable Treasury
bonds are valued at market price; previously, they were valued at acquisition price.

8. Primarily includes U.S. Gover: t liabilities associated with military sales contracts and
other transactions arranged with or through foreign official agencies.

9. Estimates are linked, for 1980 forward, to the US Department of Commerce 1980 bench-
st: of claims that have been settled through mtematlonal agree- "
ments to be payable to the U.S. Government over periods in excess of I year. World (lgark survel)ésgor 19'.7_3 79k ';Ou:‘l,l: c ce 1974 b k survey; and through 1972 to the
War I debts that are not being serviced. ce Y.

3. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.




By REGIONAL ECONOMIC MEASUREMENT DIVISION

State Personal Income, 1977-83: Revised Estimates

Revision Schedule for Regional Esti-
mates

The preliminary annual estimates
of State personal income for the pre-
ceding calendar year, published in the
April issue of the SURVEY OF CURRENT
BusiNEss, are derived from the State
quarterly sertes. In August, more reli-
able annual estimates are published.
These estimates are developed inde-
pendently of the quarterly series and
are prepared in more component

detail, primarily from Federal and
State  government  administrative
records. The August estimates are sub-
sequently revised to incorporate newly
available information used to prepare
the current local area estimates.

These revised State estimates are
published the following April, togeth-
er with the consistent local area esti-
mates. The State and local area esti-
vates are subject to further revision
for several years (the State estimates

in August and April and the local
area estimates in April only) to incor-
porate changes in the national totals
and more complete information for
States and local areas. Approximately
every 5 years the estimates are further
changed to incorporate a comprehen-
sive revision of the personal income
measure in the national income and
product accounts and to incorporate
new or more current State or local
area information.

THIS article presents annual esti-
mates of State personal income—that
is, income received from all sources
by persons residing in each State.
Table 1 presents total and per capita
personal income for 1977-83; table 2
presents total and per capita dispos-
able personal income for the same
years. Table 3 presents detailed esti-
mates of the sources of personal
income by major type of payment and
by industry for 1981-83.

All the estimates presented here
except those for 1977 in table 1 super-
sede those published previously. The
estimates of income by type and in-
dustry for 1978-80 have also been re-
vised but are not published. They can
be obtained from the Regional Eco-
nomic Information System, as ex-
plained in the box on page 43. The
recent publication State Personal
Income: 1929-82 contains a descrip-
tion of the sources and methods used
to prepare the State personal income
estimates and presents—for each
State and also for the eight regions
and the United States—annual total
and per capita personal income for
1929-82, annual total and per capita
disposable personal income for 1948-
82, personal income by type and in-
dustry for 1929-82, and quarterly
total personal income for 1948-82.1

The estimates presented here re-
flect several major changes as well as

1.State Personal Income: Estimates for 1929-82 and a
Statement of Sources and Methods (stock no. 003-010-
00125-9) is available from the Superintendent of Docu-
ments, U.S. Government Printing Office, Washington,
DC 20402, at a price of $9.50.

routine annual revisions. The esti-
mates of farm proprietors’ income
have been revised for 1978 and later
years to reflect the results of the 1978
Census of Agriculture. The nonfarm
proprietors’ income estimates have
been revised for the same years based
on tabulations of 1978 and 1980 data
reported to the Internal Revenue
Service (IRS) on Schedule SE, Form
1040. Previous revisions affecting the
1980-83 residence adjustment esti-
mates for the District of Columbia
and Virginia, based on income data
from the 1980 Census of Population,
have now been applied to 1978-79.
The disposable personal income esti-
mates for 1977 and later years reflect
revisions to the Federal income tax
refunds component of personal tax
and nontax payments, based on pub-
lished IRS data.

Definition of total and per capita per-
sonal income

The personal income of a State is
defined as the income received by, or
on behalf of, all the residents of that
State. It consists of the income re-
ceived by persons from all sources:
from participation in production, from
transfer payments from government
and business, and from government
interest. Persons, in this definition,
are individuals, nonprofit institutions,
private noninsured welfare funds, and
private trust funds. Personal income
is measured as the sum of wage and
salary disbursements, other labor
income, proprietors’ income with the

inventory valuation and capital con-
sumption adjustments, personal divi-
dend income, personal interest
income, rental income of persons with
capital consumption adjustment, and
transfer payments, less personal con-
tributions for social insurance. Per
capita personal income is total per-
sonal income (for the year) divided by
the resident population as of July 1.

Disposable personal income is de-
fined as personal income less personal
tax and nontax payments. Personal
taxes include income, estate and gift,
personal property, and selected li-
cense taxes. Personal contributions
for social insurance are not treated as
taxes. Nontax payments include pass-
port fees, fines and penalties, dona-
tions, tuition and fees paid to schools
and hospitals operated by govern-
ment, and other miscellaneous reve-
nues. Per capita disposable personal
income is the disposable personal
income divided by resident population
as of July 1.

The definitions underlying the
State estimates are essentially the
same as those underlying the person-
al income estimates in the national
income and product accounts. The
major difference is-the treatment of
U.S. residents temporarily working
abroad. The National estimates in-
clude Federal civilian and military
personnel stationed abroad and U.S.
residents who are employed by pri-
vate U.S. firms and are on temporary
foreign assignment. The State esti-
mates include only persons residing
in the 50 States and the District of

Columbia.
41



Table 1.—Total and Per Capita Personal Income by States and Regions, 1977-83

Total Per capita
. Millions of dollars Avg. annual Dollars Percent of | Rank
State and region growth (percent) national l}nS
average S.
1977 1978 1979 1980 1981 1982 1983 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983
1977-83 | 1982-83 1977 | 1983 | 1983
United States ! ............. 1,534,708 | 1,726,185 | 1,942,650 | 2,156,710 | 2,420,039 | 2,575,831 | 2,734,122 10.10 6.15 | 6,984 | 7,772 | 8,651 | 9,494 (10,544 {11,113 {11,658 | 100 | 100 |.........
New Engla.md ............................ 88,512 98,598 110,377 123,943 | 138,995 | 150,658 | 162,422 10.65 7.81 | 7,221 | 8,014 | 8,941 {10,022 |11,194 [12,118 |13,005 | 103 | 111 (...
Connecticut 25,266 28,137 31,706 85,909 40,272 43,566 46,733 10.79 7.27 | 8,180 | 9,092 |10, 11,532 [12,895 {13,939 114,895 | 117 | 127 2
MAiNe .......ccoremecnnsecnssrmesinanny 6,375 7,024 7,828 8,741 9,768 10,527 11,282 9.98 7.17 | 5,768 | 6,297 | 6,959 | 7,760 | 8,625 | 9,264 | 9,847 ( 83| 841 39
M ts 41,921 46,507 51,835 58,018 64,974 70,647 76,489 10.54 8.27 | 7,298 | 8,098 | 9,021 |10.103 {11,287 |12,287 {13,264 | 104 | 114 4
New Hampshire 5,701 6,576 7,489 8,450 9,571 10,551 11,525 1245 9.23 | 6,539 | 7,356 | 8,213 | 9,150 {10,219 (11,131 |12,021 | 94| 103 | 16
Rhode Island. 6,417 7,079 7,844 8,752 9,753 10,416 11,151 9.65 7.05| 6,718 | 7,395 | 8,200 | 9,227 (10,244 (10,930 {11,670 | 96 | 100 20
Vermont 2,831 3,275 3,674 4,074 4,657 4,950 5,242 10.81 5.89 | 5,752 | 6,572 | 7,266 | 7,957 | 9,030 | 9,518 | 9, 82| 85| 36
Mideast.........o.oococvvceerirnrrnens .| 318,632 | 350,189 | 386,725 | 428,622 | 476,602 | 510,789 | 544,540 9.34 6.61 | 7,489 | 8,255 | 9,130 (10,135 (11,260 {12,056 (12,794 | 107 | 109 |.........
Del 4,46 ,911 5,425 ,995 , 7,147 7,673 9.46 7.36 | 7,500 | 8,209 | 9,060 110,059 {11,070 11,912 112,665 | 107 | 108 9
6,606 7,188 7,799 8,637 9,227 9,810 8.49 6.33 | 8,827 | 9,859 (10,964 {12,251 {13,659 (14,743 115,744 | 126 | 135 |{.........
Maryland... 35,416 39,390 43,918 49,161 52,441 55,932 9.95 6.66 | 7,546 | 8,409 . 9,327 110,394 111,546 (12, 12994 | 108 | 111 6
New Jersey 65,299 72,337 0,897 90,387 97,770 [ 105,455 10.20 7.86 | 8,019 | 8877 { 9,811 |10,966 {12,203 (13,164 {14,122 115} 121 3
New York.. 146,890 | 161,207 | 178,900 | 199,200 | 214,390 [ 229,493 9.27 7.04 | 7,552 | 8,289 | 9,142 {10,179 |11,346 (12,204 {12,990 | 108 | 111 7
Pennsylvania 91,067 | 101,178 | 111,113 | 122614 | 129,815 | 136,176 8.64 4.90 | 6,969 | 7,675 | 8,521 | 9,353 {10,323 (10,928 ]11,448 | 100 | 98| 24
Great Lakes.. 305,704 | 339,338 | 376,539 | 404,930 | 442,102 | 456,786 | 478,328 775 432 | 7,393 | 8,175 | 9,049 | 9,709 (10,602 (10,985 (11,517 | 106 99 |........
111_1015.... 91,253 0, 111,305 | 119,511 132,997 137,898 | 142,488 771 3.33 | 8,000 | 8798 | 9,744 |10,454 {11,598 (12,027 {12,405 | 115 106 11
d 36,973 41,194 45,610 48,928 53,846 54,928 57,401 7.61 4.50 | 6,840 | 7,563 | 8,331 | 8,914 | 9,810 (10,019 {10476 [ 98| 90| 33
85,453 90,703 96,295 98,007 | 103,980 7.00 6.09 | 7,567 | 8,426 | 9,239 | 9,801 {10,456 (10,751 |11,466 | 108 | 98: 23
93,624 [ 101,510 [ 110,373 | 114,828 [ 120,525 7.89 4.96 | 7,094 | 7,811 | 8,670 | 9,399 (10,221 {10,659 |11,216 1 102 96| 26
40,548 44,278 48,591 51,124 53,935 9.22 5.50 | 6,888 | 7,706 | 8,690 | 9,364 (10,262 {10,774 {11,352 | 99| 97 25
146,653 | 158,155 | 179,833 | 188,582 | 197,425 9.28 4.69 | 6,837 | 7,646 | 8,578 | 9,194 {10,401 (10,873 (11,332 98 97 |t
25,361 26,872 30,699 30,904 31,092 7.35 .61 | 6,971 | 7,807 | 8,605 | 9,226 (10,523 |10,635 (10,705 | 100| 92| 31
21,613 23,392 26,638 28,631 29,703 10.22 411 | 7,149 | 7,994 | 9,207 | 9, 11,158 (11,850 (12,247 | 102] 105| 12
35,939 39,491 44,103 46,659 49,371 9.55 581 | 7,177 | 7,935 | 8,900 | 9,673 {10,725 {10,290 (11,913 [ 103 | 102| 17
40,099 43,389 48,495 51,408 54,520 9.32 6.05 | 6,594 | 7,305 | 8201 | 8,812 | 9,819 {10,403 110,969 [ 94| 94| 28
13,253 13,980 16,543 17,300 17,909 9.33 3.52 | 6,747 | 7,546 | 8472 | 8,895 110,453 (10,886 |11,2121 97| 96| 27
5,228 5,652 7,116 7,209 7,939 12.19 876 | 6,135 | 7,375 | 8,017 | 8,642 |10,766 |10,866 (11,666 | 88| 100 | 21
5,159 5,380 6,238 6,481 6,891 9.39 6.34 | 5837 6,625 | 7,487} 1, 9019|9332 9847 | 84| 84| 38
Southeast 299,735 | 340,556 | 384,597 | 430,876 | 488,710 | 524,908 | 561,691 11.04 7.01 | 5958 | 6,663 | 7,399 | 8,148 | 9,165 | 9,657 {10,216 | 85| 87 |......
Alab 21,063 23,878 26,535 29,074 32,336 34,225 36,588 9.64 6.90 | 5,568 | 6,228 | 6,858 | 7,465 | 8,235 | 8,684 | 92421 80 T9| 45
1,9: 13,508 15,109 16,349 18, 19,480 20,875 9.78 7.16 | 5404 | 6,028 | 6,658 | 7,113 | 8,018 | 8444 | 8967 | 77| 77| 49
67,419 78,196 91,295 [ 105,776 | 114,383 [ 123,815 13.49 825 6,520 | 7,383 | 8,257 | 9,246 (10,387 {10,929 111,593 | 93| 99| 22
35,264 39,697 43,969 9,859 54,425 59,494 1146 931 | 5954 | 6,671 ] 7,363 | 8,021 | 8946 | 9637 {10,379 | 85| 89| 34
23,030 5,958 28,121 31,616 33,679 34,903 9.08 363 | 5797 | 63771 7,124 | 7,679 | 8,602 ] 9,122 | 9,397| 83 80| 44
ouisiana.. 27,011 30,868 35,510 41,129 44,112 45,576 11.49 332 | 5911 6,681 | 7,457 | 8,412 | 9,565 |10,065 10,270 | 85| 88| 35
M Pi... 12,207 13,620 15,237 6,582 18,502 19,864 ,951 9.42 547 | 4,962 | 5474 | 6,075 | 6,573 | 7,261 ( 7,733 | 8,098 | T1{ 69| 50
North Carolina.... 32,749 37,116 41,248 45,811 51,586 55,059 59,523 10.47 8.11 | 5777 | 6,467 | 7,110 | 7,780 | 8,659 | 9,147 | 9,787 | 83| 84| 40
South Carolina.... 16,251 18,418 20,739 23,115 26,031 21,791 29,984 10.75 7.89 | 5487 | 6,056 | 6,718 | 7,392 | 8,169 | 8,613 | 9,187 | 78| T9| 46
T 25,156 28,774 32,198 35,436 9,601 42,034 44,743 10.07 644 | 5715 | 6,449 | 7,102 | 7,711 | 8,654 | 9,0 9549 | 82| 82| 43
40,279 45,027 50,470 57,373 62,272 67,240 11.07 798| 6,881 | 7,623 | 8457 | 9,413 10,553 |11,353 (12,116 | 99| 104 | 14
12,239 13,786 15,144 16,457 17,582 17,997 8.35 236 | 5837 | 6,373 | 7,109 | 7,764 | 8,395 | 8966 | 9,159 | 84 | 78| 47
128,739 | 147,202 | 171,892 | 197,105 230,578 | 251,923 | 264,952 12.78 5.17 | 6,632 1 7,294 | 8,273 | 9,213 {10,491 {11,043 111,330 94 97 L.
15,062 17,805 21,118 24,179 27,563 9,074 31,575 13.13 8.60 | 6,205 | 7,071 | 8,008 | 8, 9,820 {10,053 |10,656 | 89| 91| 382
, 8,076 9,239 10,363 11,708 12,692 13,489 11.45 6.27 | 57451 6,451 | 7,215 | 7,940 | 8,774 | 9,285 | 9,640 | 82| 82 41
18,074 20,283 23,809 27,394 32,050 35,711 36,158 12.25 1.25 | 6,806 | 6,963 | 8,016 | 9,018 |10,331 |11,071 [10,963 | 90| 94 29
88,564 | 101,038 | 117,727 | 135169 | 159,257 | 174,445| 183,730 12.93 532 | 6,714 | 7,486 | 8,477 | 9,439 |10,807 (11,380 |11,685| 96| 100] 19
40,028 46,454 53,217 60,220 68,788 74,012 78,340 11.84 5.85 | 6,585 | 7,424 | 8,265 | 9,145 10,176 110,675 111,069 94 95 i.........
19,133 22,213 25,868 29,446 34,143 37,581 40,085 13.12 6.66 | 7,097 | 8,028 | 9,079 {10,143 {11,444 {12,239 |12,770 | 102 | 109 8
5,379 6,219 6,887 7,678 8,626 8,805 9,450 9.85 7.33 | 6,089 | 6,827 | 7,385 | 8,105 | 8,947 | 9,012 | 9,555 87 82 42
4,752 5,491 5,954 6,576 7,364 7,741 8,124 9.35 495 | 6,161 | 7,004 | 7,545 | 8342 | 9,254 | 9,617 | 9949 | 88| 851 37
. 7,662 8,804 10,057 11,292 12,683 13,661 14,555 11.29 6.54 | 5820 | 6,453 | 7,102 | 7,671 | 8,325 | 8693 | 8993 | 83| T7| 48
Wyoming .. 3,101 3,727 4,451 5,228 5972 6,225 6,126 1202 —159 | 7,585 | 8,650 { 9,850 |11,018 112,111 (12,222 111,911 | 108 | 102| 18
Far West 226,134 | 261,386 | 299,291 | 337,811 | 377,322 | 399,128 | 425,790 1112 6.68 | 7,734 | 8,726 | 9,777 [10,771 |11,803 (12,274 {12,892 | 111 | 110 {.......
Califorina . 175,787 { 202,295 | 231,433 | 261,964 | 298,191 | 311,607 | 333,741 11.28 7.10 | 7,863 | 8,857 | 9,952 {11,021 (12,105 {12,617 113,257 | 113 | 113 5
Nevada.. 5,295 6,460 7,606 8,754 9,940 10,439 11,096 13.12 6.29 | 7,808 | 8,981 | 9,940 |10,848 (11,771 [11,919 {12451 | 112} 107} 10
17,070 19,714 22,368 24,553 26,528 27,078 28,585 8.97 5.56 | 6,998 | 7,855 { 8,676 | 9,309 | 9,938 (10,148 |10,740 | 100 92 39
28,032 32,917 37,884 42,541 47,664 50,004 52,368 10.98 473 | 7,431 | 8,470 | 9,441 {10,256 {11,254 {11,694 (12,177 | 106 | 104 13
Alaska 4,358 4,485 4,674 5,238 6,230 7,491 8,238 11.20 9.97 {10,968 [11,150 |11,585 113,007 |14,979 [16,854 {17,194 | 157 | 147 1
Hawaii ....cooeeecnnerrrscersoncrrrnnees 6,975 7,771 8,685 9,810 10,878 11,552 12,396 10.06 7.31 | 7,617 | 8367 [ 9,141 |10,129 |11,090 (11,590 112,114 | 109 | 104 | 15
Census Regions
New England 88,512 98,508 | 110,377 | 123,943 | 138,995 150,658 | 162,422 10.65 7.81 | 7,221 | 8,014 | 8,941 (10,022 |11,194 (12,118 [13,005 | 103
Middle 276,501 | 303,257 | 334,722 | 870,909 | 412,201 | 441975 | 471,124 9.29 6.60 | 7,458 | 8,209 | 9,076 {10,070 111,189 {11,9 12,723 | 107
305,704 | 339,338 | 376,539 | 404,930 | 442,102 | 456,786 | 478,328 1.75 472 | 7,393 | 8,175 | 9,049 | 9,709 (10,602 {10,985 {11,517 | 106
115.891 130,207 146,653 | 158,155 | 179,833 188,582 | 197,425 9.28 4.69 | 6,837 | 7,646 | 8,578 | 9,194 (10,401 (10,873 {11,332 98
227,052 | 257,667 | 290,695 | 327,516 871,483 | 400,328 1,470 11.29 7.8 | 6,425 | 7,181 | 7,966 | 8,818 | 9,832 110,452 [11,119 | 92
79,148 89,302 99,927 109,218 | 122,055 ,804 | 137,185 9.60 5.69 | 5,566 | 6,204 | 6,866 | 7,442 | 8, 8,736 | 9,17 80
West South Central 142,303 | 161,840 | 187,513 | 214,422 250,881 | 273,748 | 286,339 12.36 460 | 6,387 | 7,122 | 8,060 | 8,980 |10,266 {10,844 {11,104 | 91
Mountai 67,425 78,795 91,179 | 103,516 | 118,000 | 126,219 | 134,500 12.20 6.56 | 6,477 | 7,333 | 8,197 | 9,058 |10,046 |10,459 |10, 93
Pacific ... 232,172 | 267,182 | 305,045 | 344,106 | 384,490 | 407,732 | 435328 11.05 6.77 | 7,771 | 8,741 | 9,777 {10,778 |11,823 |12,325 (12,941 | 111
1. The personal income level shown for the United States differs from that in the national income and product accounts, primarily b it omits i r d by Federal Government

employees overseas.
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Table 2.—Total and Per Capita Disposable Personal Income by States and Regions, 1977-83
Total Per capita

3 Millions of dollars Avg. annual Dollars Percent of | Rank

State and region growth (percent) national I}nS

average .S,

1977 1978 1979 1980 1981 1982 1983 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983

1977-83 | 1982-83 1977 | 1983 | 1983

United States.............. 1,309,219 | 1,468,375 | 1,642,513 | 1,820,875 | 2,033,204 | 2,172,840 [ 2,330,993 [  10.09 7.28 | 5957 | 6,611 | 7,314 | 8,016 | 8,859 | 9,374 | 9,962 | 100 | 100 |........

New England.........c.ccomrinen 75,706 | 84,008 | 93,281 | 104,207 | 116,107 | 126,426 [ 137,993 [ 1052 9.15 | 6,176 | 6,828 | 7,556 | 8,426 | 9,351 (10,169 (11,049 | 104 | 111 {........

Connecticut 21,575 | 23832 26663 29951 | 83415 36066 39,361 10.54 9.14 | 6,985 | 7,701 | 8,603 [ 9,619 |10,699 |11,539 12,545 | 117 | 126| 2

Maine 6,203 6,88 7,648 8,467 9,041 9,751 948 | 7885 | 5123 | 5561 | 6,118 | 6,790 | 7,476 | 7,956 [ 8510 | 86| 85| 39

39410 | 43488 | 48391 | 53704 | 58959 | 64585| 1048 9.54 | 6,182 | 6,862 | 7,568 | 8,426 | 9,329 (10,254 (11,200 | 104 | 112 5

S 6,44 7,284 8,231 9185 | 10131{ 1272 10.31 | 5,666 | 6,334 | 7,066 | 7,888 | 8787 | 9,689 |10,567 | 95| 106 | 12

6,063 6,635 7,442 8,315 8917 9,640 9.58 8.10 | 5830 | 6,333 | 6,936 | 7,846 | 8,733 | 9,358 (10,089 | 98| 101 19

2,838 3,165 2,490 3975 4,259 4525 | 1078 6.25 | 4,973 | 5695 | 6,259 | 6,817 | 7,708 | 8,189 | 8614 | 83| 86| 37

295,223 | 323,716 | 357,874 | 394,480 | 422,458 | 456,340 9.21 8.02 | 6,322 | 6,959 | 7,642 | 8,462 | 9,320 | 9,971 |10,722 | 106 | 108 |.......

4,006 4,393 4816 5,259 5,787 6,304 9.66 893 | 6,095 | 6,696 | 7,336 | 8,082 | 8,817 | 9,646 {10405 | 102 | 104 [ 14

5,519 5,942 6,487 7,112 7,426 8,030 8.09 814 | 7,384 | 8237 | 9,064 110,190 |11,247 11,865 [12,886 | 124 [ 129 |........

29146 | 32245 | 86,148 | 40,000 | 42785 | 46,300 0.09 8.22 | 6,201 | 6,920 | 7,635 | 8, 9,395 |10,019 {10,756 | 104 | 108 | 7

55751 | 61,062 8,022 | 75797 | 82,035 | 89,588 | 10.10 9.21 | 6,851 | 7,579 | 8,282 | 9,221 (10,233 (11,046 |11,997 | 115| 120| 3

123,315 | 134,358 | 148,165 | 162,988 | 174,879 | 189,797 8.98 8.84 | 6,347 | 6,959 | 7,619 | 8,430 | 9,284 | 9,926 {10,743 | 107 | 108 | 8

77487 85715 94236 | 103323 [ 110,047 | 116322 8.65 570 | 5,950 | 6,531 | 7,219 | 7,933 | 8,699 | 9,264 | 9779 | 100 | 98| 23

285872 | 316,127 | 341,460 | 371,047 | 387,174 | 407,329 7.87 5.21 | 6,252 | 6,887 | 7,597 | 8,188 | 8,898 | 9,311 | 9,808 | 105 | 98 |.....

84,293 | 93,367 | 100,232 | 1115515 | 117,106 121,788 7.90 400 6,767 | 7,424 | 8,174 | 8,767 | 9,725 (10,213 (10,603 | 114 | 106 | 11

34,903 | 38482 | 41524 45473 | 46577 | 48829 7.62 483 | 5815 | 6,408 | 7,029 | 7,565 | 8, 8496 | 8911 | 98| 89| 34

64,653 | 7L252 | 76,602| 80,804 | 82924 | 88198 7.19 6.36 | 6,351 | 7,026 | 7,704 | 8277 | 8,774 | 9,097 | 9725 | 107 | 98| 24

71,656 | 78,990 5,996 2.864 | 97,606 | 102,632 7.89 515 | 6,041 | 6,638 | 7,315 | 7,962 | 8,599 | 9,061 | 9,551 | 101| 96| 26

29767 | 34,036 | 87,06 | 40391 | 42961 | 45881 9.46 6.80 | 5783 | 6,428 | 7,295 | 7,848 | 8,530 | 9,054 [ 9,657 | 97| 97| 25

110941 | 124,162 | 133,534 | 151,606 | 158,425 | 167,396 9.16 5.66 | 5,837 | 6,515 | 7,262 | 7,763 | 8,758 | 9,135 [ 9,608 | 98| 96 |....

19,501 [ 21,385 2,525 | 25,807 6,078 | 26,405 7.40 1.25| 5903 | 6712 | 7,332 | 7,733 | 8,846 | 8974 | 9,091 99| 91| 381

15995 | 18395 | 19804 | 22315| 23874 | 25,067 9.91 5.00 | 6,134 | 6,857 | 7,837 | 8,365 | 9,347 | 9,916 (10,336 | 103 | 104 | 16

26,613 | 29845 382866 36618| 388715| 41,203 9.39 6.43 | 6,042 | 6,645 | 7,391 | 8,050 | 8905 | 9,368 | 9,942 | 101 | 100 21

30,393 | 3400 | 36,867 | 41,047 | 43,101 46,302 9.11 743 | 5663 | 6,239 | 6,974 | 7488 | 8311 | 8722 [ 9315 95| 94| 28

8927 | 10072 | 11,241 11,8201 14205 14536| 15185 9.26 446 | 5743 | 6,453 | 7,186 | 7,520 | 8,976 | 9,147 | 9507 | 96| 95| 27

3,484 4177 4,567 4,880 6,059 6,405 7,070 | 12521 1039 | 5367 | 6,420 | 7,003 | 7,462 | 9,167 | 9,534 (10,390 [ 90 [ 104 [ 15

3,628 4,100 4,628 4772 5,555 5715 6,163 9. 7.84 | 5266 | 5948 | 6717 | 6,919 | 8,031 | 8229 [ 8806 | 88| 88| 36

SOULHEASE ..crevererevcrsnsrrraesrans 259,299 | 203,238 | 329,067 | 367,585 | 415417 | 448,054 | 484,320 1097 8.09 | 5,154 | 5737 | 6,331 | 6,951 | 7,739 | 8,243 | 8,808 | 87| 88 |....

Alab 18,185 | 20,557 | 22,683 | 24729 27419 29322 31,524 9.60 7.51 | 4,807 | 5,362 | 5862 | 6,349 | 6,982 | 7,440 [ 7963 | 81| 80| 45

Arka 10510 [ 11866 [ 13174 [ 14166| 15984 | 16747| 18123 9.5 8.22 | 4,761 | 5,295 | 5806 | 6,163 [ 6,949 | 7,260 | 7,785 | 80| 78| 48

Florida 272 | 58259 67,180 | 77.875| 90136 | 96492| 106149 | 1327] 10.01 | 5656 | 6,380 | 7,088 | 7,887 | 8,851 | 9,219 | 9,939 | 95| 100| 22

26,701 | 30,178 | 33518 | 37,218 | 41,992 | 46,134| 50907 | 11.86] 10.35| 5123 | 5709 | 6,217 | 6,789 | 7,534 | 8,169 [ 8881 | 86| 89} 35

17,862 | 19,777 285 4,202 | 27,122 | 28,99 30,287 9.20 444 | 4,996 | 5476 | 6,116 | 6,609 | 7,380 | 7,854 [ 8154 | 84| 82| 44

ouisiana.. 20,629 [ 23312 26465 30,328 | 34,820| 37,820 39,582 | 1147 466 | 5137 | 5723 | 6,394 | 7,184 | 8,098 [ 8,629 | 8919 | 86| 90| 33

Mi . 10739 | 11,829 | 13,143 | 14,295( 15786 | 17,277 18,303 9.20 594 | 4,366 | 4,754 | 5241 | 5667 | 6,195 | 6726 { 7074 | 73| 71| 50

North Carolina... 8284 (31,949 5179 | 38951 | 43739 | 47,300 [ 51,540 1052 8.96 | 4,990 | 5567 | 6,064 | 6,615 | 7,341 | 7,858 | 8475 | 84| 85| 40

South Carolina ... 14134 [ 15933 [ 17707 | 19765 | 22108 | 23830 | 25850 | 1059 847 | 4729 | 5,239 | 5736 | 6,320 | 6,938 [ 7,385 [ 7920 | 79| 80| 47

Tennes 21,997 | 25024 | 28007 | 30693 34286 | 36589 9,267 | 10.14 7.32 | 4,997 | 5,609 | 6,178 | 6,679 | 7,406 | 7,859 8381 | 84| 84| 41

Virginia........ 30,342 | 33945| 87,896 | 42381 | 47,898 | 52.343| 57,199 | 1115 9.28 | 5829 | 6,424 | 7,117 | 7,905 | 8,810 | 9,543 (10,307 | 98| 108 | 17

West Virginia.. 9, 0,609 | 11,879 12983 | 14,127 15201{ 15589 8.33 255 | 5,060 | 5,525 | 6,126 | 6,656 | 7,206 | 7.752 [ 7933 | 85| 80| 46

Sout} 110774 | 126,507 | 146,440 | 167,167 | 193,309 | 212,159 | 226,583 | 12.67 6.80 | 5620 | 6,269 | 7,048 | 7,814 | 8,795 | 9,300 [ 9,690 | 94| 97 |......

13,167 | 154511 18212 | 209201 23609 | 24930 27,375| 1297 9.81 | 5425 | 6,137 | 6,902 | 7,661 | 8412 | 8,620 [ 9238 | 91| 93| 29

6,1 1053 8,069 9,066 | 10,151 | 10,845 | 11,708 | 11.18 7.95 | 5,059 | 5,634 | 6,301 6,946 | 7,607 | 7934 [ 8367 | 85| 84| 42

15562 | 17,272| 20,261 | 237162 | 26649 ( 29,440 ( 30,355 1178 3.11 | 5430 | 5929 | 6,822 | 7,625 | 8,590 | 9,127 [ 9,204 | 91| 92| 30

75846 | 86,730 | 99,898 | 114,019 | 132900 | 146944 | 157145 1291 6.94 | 5749 | 6,426 | 7,193 | 7,962 | 9,019 | 9,586 [ 9994 | 97| 100| 20

Rocky Mountain ..., 34175 39,679 [ 45222 51L161| 58126| 62447| 66,797 | 1182 697 | 5622 | 6,342 | 7,023 | 7,769 | 8,598 | 9,007 [ 9,438 [ 94| 95f....

Colorad 16,146 | 187401 21,741{ 24720 28567| 31,304 33822 1312 804 | 5989 | 6,773 | 7,631 | 8515 | 9,575 {10,195 (10,774 | 101 | 108 | 6

4,695 5,414 5,989 6,664 7,437 7,633 8,259 9.87 819 | 5314 | 5944 | 6,422 | 7,036 | 7,714 | 7,813 [ 8350 | 89| 84| 43

4,086 4755 5,097 5,634 6,326 6,700 7,002 9.39 451 | 5297 | 6,064 | 6,459 | 7,147 | 7,949 | 8324 [ 8575 | 89| 86| 38

6,60! 7,594 8,649 9735 | 10,850 | 11,564 | 12:490 | 11.20 8.00 | 5018 | 5,566 | 6,108 | 6,613 | 7,121 | 7,350 [ 7,717 | 84| 77| 49

2,644 3177 3,745 4,409 4,946 5,245 5, 1202 —.40 | 6,424 | 7,374 | 8,289 | 9,290 (10,030 (10,299 |10,158 | 108 | 102 | 18

193,268 | 222,523 | 253,303 | 285207 | 318,884 | 339435 | 366583 | 11.26 8.00.] 6,610 | 7,429 | 8,275 | 9,094 | 9,974 (10,439 |11,009 | 111 | 111 | ...

150,240 | 172.321 | 196,011 | 221074 | 247,783 [ 264709 | 287,310 | 1141 854 | 6,722 | 7,545 | 8,429 | 9,300 (10,231 [10,718 (11,418 | 113 115 4

4,510 5,450 6,390 7,370 8,358 8,805 9,500 | 13.22 7.89 | 6,651 | 7,577 | 8,351 | 9,133 | 9,898 (10,052 (10,660 | 112 | 107| 9

14,256 | 16439 | 18504 | 20,484 | 22,190 | 22,651 [ 24,041 9.10 6.14 | 5844 | 6,550 | 7,212 | 7,766 | 8,313 | 8489 [ 9082 | 98| 91{ 32

24,262 | 28313 382308 36279 | 40532 43271 45732| 1114 5.69 | 6,431 | 7,285 | 8,051 | 8,746 | 9,571 (10,119 |10,634 | 108 | 107 | 10

Alaska. 3,576 3,747 3,824 4,367 5,096 6,237 6893 | 1156 | 10.52 | 9,001 | 9,316 | 9,478 |10,844 |12,252 (14,032 (14,386 | 151 | 144| 1

HAWALL everoeeecomererseesrsreresens 5,979 6,636 7,372 8312 9,243 | 10025] 10759 | 1029 7.32 | 6,529 | 7,044 | 7,759 | 8,582 | 9,423 [10,059 (10,515 | 110 | 106 | 18

Census Regions
New England... 75706 | 84,008 | 93,281 | 104,207 | 116,107 | 126426 | 187,993 | 10.52 9.15 | 6,176 | 6,828 | 7,556 | 8,426 | 9,351 (10,169 (11,049 | 104
Middle Atlanti 234,303 ,553 | 281,135 | 310,423 | 842,109 | 366461 | 895707 9.13 798 | 6,320 | 6,945 | 7,623 | 8,428 | 9,286 | 9,939 10,686 | 106
East North Central 258,525 | 285872 | 816,127 | 341,460 | 871,047 | 387,174 | 407,329 787 5.21 | 6,252 | 6,887 | 7,597 | 8,188 | 8,898 | 9,311 | 9,808 | 105
West North Central.. 98942 | 110941 | 124162 | 133534 1,606 | 158,425 | 167,396 9.16 5.66 | 5,837 | 6,515 | 7,262 | 7,763 | 8,768 | 9,135 | 9,608 | 98
South Atlantic........ 219,544 | 245800 | 276,624 | 312,370 | 837,208 7,868 [ 11.25 9.06 | 5491 | 6,118 | 6,738 | 7,448 | 8,267 | 8,806 | 9,480 | 92
East South Central 83 | 77,186 | 86118 | 93919 | 104,613 [ 112186 | 119,380 9.62 6.41 | 4,837 | 5362 | 5917 | 6,400 | 7,078 | 7,551 | 7,987 | 81
West South Central... 139181 | 159,799 | 181,675 | 210,354 | 230,951 | 245205 | 12.26 6.17 | 5,500 | 6,125 | 6,868 | 7,608 | £,608 | 9,149 | 9,509 | 92
Mountai 67,634 | 77,892 | 88517 | 100244 | 107,027 | 115380 | 1213 7.80 | 5,577 | 6,294 | 7,003 | 7,745 | 8,535 | 8869 | 9,357 [ 94
2T 1455 109 | 290,517 | 324,844 | 346,893 | 874736 1119 803 | 6,638 | 7,442 | 8,273 | 9,099 | 9,989 (10,486 [11,140 |- 111
Data Availability

The personal income estimates presented here, as well as more
detailed tabulations, are available from the Regional Economic In-
formation System in magnetic tape, microfiche, and computer
printout forms. Estimates are available for 1958-83 in industrial
detail similar to that presented in table 3 and for 1929-57 in less
detail. Estimates of employment by industry for 1967-83, detailed
components of personal income for 1958-83, tax and nontax pay-
ments by type for 1948-83, and disposable personal income for
1948-83 are also available. Samples of tables are available on re-

quest. A magnetic tape containing a set (United States, regions,
and States) of State tables costs $80. A microfiche (48x) containing
a set of State tables for a series costs $10. Computer printouts are
available at a cost of $2 per table per State. There is a minimum
charge of $5 per request. Requests should be addressed to Regional
Economic Information System, BE-55, Bureau of Economic Analy-
sis, U.S. Department of Commerce, Washington, DC 20230.
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Table 3.—~Personal Income

[Millions

Li I United States New England Connecticut Maine Massachusetts

ine tem
1981 1982 1983 1981 1982 1983 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983
Income by Place of Residence

1 | Total personal i (lines 6-11). 2,420,039 | 2,575,831 | 2,784,122 |138,995 |150,658 162,422 (40,272 143,566 (46,733 19,768 [10,527 [11,28264,974 |70,647 176,489
2| Nonfarm personal i 1 2,381,247 | 2,543,656 | 2,708,382 |138,461 1150,134 1161,964 140,172 143,448 (46,624 19,630 [10,450 111,226 64,845 70,499 176,342
3| Farmi (line 17) 38,792 32,175 25,740 535 526 458 100 118 109 ( 138 | 77 56 129 149 148
4 | Population (th ds)2 229,518 | 281,786 | 233,981 | 12,417 | 12,432 | 12,489 | 3,123 | 8,126 | 3,138 (1,133 {1,136 |1,146 | 5,757 | 5,750 | 5,767
5 | Per capita personal i (dollars) 10,544 11,113 11,685 | 11,194 | 12,118 | 18,005 {12,895 (13,939 (14,895 |8,625 |9,264 |9,847 {11,287 |12,287 (13,264

Derivation of Total Personal Income

6 | Earnings by place of work (lines 12-16 or 17-84)%... .] 1,748,863 | 1,826,657 | 1,943,947 | 97,999 105,221 |114,981 |28,176 (30,183 |32,748 (6,775 17,218 |7,792 146,861 {50,501 (55,483
7 { Less: Personal contributions for social insurance*... | 104,083 | 110,887 | 119,144 | 5737 | 6,177 6,775 1,618 | 1,752 | 1,909 | 407 | 437 | 472 | 2,655 | 2,860 | 3,150
58) Plus: Adjustment for resid -487 -659 -554 | 1,652 | 1,802 1,918 | 1,152 | 1,270 | 1,356 | -33 | -34 | -28| -305| -336| -377
0
1

Equals: Net earnings by place of resid 1,644,293 | 1,715,211 | 1,824,249 | 93,914 100,846 (110,123 (27,709 |29,701 82,196 |6,335 6,748 (7,292 |43,901 (47,305 (51,957
Plus: Dividends, interest, and rent®. 438,496 | 484,568 | 504,905 | 25,843 | 28,659 | 29,828 | 8,122 | 8,925 | 9,280 (1,689 {1,859 |1,928 |11,641 |13,039 {13,589
Plus: Transfer payment 337,250 | 376,052 | 404,968 | 19,238 | 21,154 | 22,471 | 4,440 | 4,940 | 5257 |1,744 |1,920 |2)062 | 9,482 10,303 [10,944

Earnings by Place of Work

Components of earnings:

12| Wage and salary disbur t 1,487,702 | 1,562,534 | 1,650,057 | 83,803 | 89,735 | 97,113 |24,081 {25,819 [27,753 {5,620 |6,011 |6,412 |40,465 43,381 |47,197
13 | Other labor i 139,886 | 155,451 | 172,968 | 8491 | 9,621 | 10,882 | 2,679 | 2,898 3234 | 593 | 680 | 770 | 3:804 | 4447 | 5,060
14 [ Proprietors’ i ? 121,275 | 108,672 | 120,922 [ 5705| 5865| 6,987 [ 1,517 | 1,466 | 1,762 | 561 | 527 | 611 | 2,501 | 2,673 | 3,227
15 Farm 21,625 19,437 12,980 278 223 156 40 47 39 77 4| -19 58 65 64
16 Nonfarm? 93,650 89,235 | 107, 942 5428 | 5642 6,831 | 1,476 | 1,419 | 1,723 | 485 | 523 | 630 | 2,443 | 2,608 | 3,162
Earnings by Industry
171 Farm 88,792 32,175 25,740 535 525 458 100 118 109 | 138 77| 56 129 149 148
18 | Nonfarm 1,710,071 | 1,794,482 | 1, 918 207 | 97,464 (104,697 |114,523 |28,076 [30,065 |32,640 (6,637 |7,142 |7,737 |46,731 |50,352 (55,336
19 Private 14227716 | 1,484,614 | 1,588,222 | 84,046 | 90,545 | 99,326 (24,981 |26,726 (29,002 |5,343 |5,728 |6:241 |40,128 |43,533 (48,025
20 Agricultural services, forestry, fisheries, and other®............ 7,218 7,584 8,239 384 404 454 80 92 103 56 50| 54 181 190 | 216
21 Agricultural services 6,150 6,614 7,217 247 287 326 75 87 99 @ © ® (D) 120 138
22 Forestry, fisheries, and other®. 1,068 970 1,022 136 117 128 5 4 5 ®) ® ® ) 69 8
23 Mining. 35,358 38,118 82,302 149 125 115 100 72 61 4 3 3 23 26 27
24 Coal mini 7.673 8,357 7,036 ® 28 24 (D) (D) () [] ®) ® ® ® )
25 Oil and gas extraction 22,189 25,298 20,945 ® 21 15 34 e 4 1 1 1 2 © i
26 Metal 2,962 1,978 1,788 13 9 4 @) 10 3 1 ® ® @ © et
27 Nonmetallic minerals, except fuels 2,634 2,485 2,533 62 67 71 19 21 23 2 1 2 21 22 24
28 Construction 97,559 96,397 | 102,498 | 4,386 | 4,793 | 5563 | 1,246 | 1,345 | 1,645 [ 363 | 374 | 406 | 1,867 | 2,040 | 2,309
29 Manufacturing 446,621 | 443,722 | 462,289 | 31,604 | 32,721 | 34,595 (10,414 |10,748 {11,105 12,020 (2,095 (2,244 {13,818 [14,435 (15,391
30 Nondurable goods 158,119 | 163982 | 173,853 [ 8953 | 9,491 | 10,087 | 2,185 | 2,457 | 2,619 11,199 |1,251 11,335 | 4,021 | 4,197 | 4425
31 Food and kindred products 33,494 35,114 36,175 | 1,033 | 1,142 | 1,166 | 260 321 823 | 141 145{ 145 | 482 520 | 527
32 Textile mill products 11,757 11,143 12,271 866 806 879 122 119 121 | 111 95| 108 | 384 | 351 386
33 Apparel and other textile products 14,194 13,957 14,859 726 734 760 127 127 136 53 561 61| 452| 4551 467
34 Paper and allied products 16,660 17,227 18,507 | 1,588 | 1,669 1,778 | 287 309 | 827 488 526 | 5567 5861 605 645
35 Printing and publishing. 24,197 26,068 28,392 | 1615| 1,774 | 1,947 475 | 513 | 552| 59 66| 76| 804 896 998
36 Chemicals and allied LT R ——— 29,958 31,971 33,180 ; 1,342 1,413 598 [ 727 801 22 17 19| 449 489 | 480
37 Petroleum and coal pr 8,560 9,173 9,525 92 93 90 26 24 21 4 5 7 60 60 57
38 Tob: factures 1,930 2,079 2,262 16 20 24 16 20 24 0 0 @ w w w
39 Rubber and mlscellaneous plastlcs products........cinenee 14,368 14,389 15,823 | 1,188 | 1,213| 1,319| 265| 288| 3805| 56| 71| 74| 523{ 558( 614
40 Leather and leather pr 3,001 2,861 2,859 712 699 712 10 9 9] 264 | 271 | 289} 281 263 | 252
41 Durable goods 288,502 | 279,740 | 288,436 | 22,651 | 23,229 | 24,507 | 8,229 | 8291 | 8,486 | 822 | 844 | 909 | 9,797 (10,237 (10,966
42 Lumber and wood product: 12,074 10,985 12,816 562 506 579 44 41 50 | 257 | 227 260 93 85 94
43 Furniture and fixtures 7,071 6,966 7,125 283 279 288 73 K 1 14 15 16 125 122 127
44 Primary metal industries 33,959 28,502 26,587 | 1,207 1137 | 1,100| 531 494 | 489 8 8 10 396| 383 339
45 Fabricated metal products 35,406 33,756 34,170 | 3,055 | 3,083 | 8,062 | 1,462 | 1,431 | 1,423 | 84 80 { 69 1,105 1,109 | 1,124
46 Machinery, except electrical 61,166 | 58777 | 56,101 | 4,995| 5027 | 5090 | 1,416 | 1,339 | 1,308 | 81| 83| 85| 2,593 | 2719 2,842
47 Electric and electronic equi t 45,276 47,579 51,877 | 4,491 | 4921 | 5541 | 1,097 | 1,170 | 1,266 | 129 | 137 | 153 | 2,417 ; 2,664 | 3,021
48 Transportation equif t excluding motor vehicles...... 31,351 32,128 32,710 | 3,687 | 8,896 | 4,240 | 2,475 | 2,596 | 2,691 | 200 | 258 | 272 | 758 | 818 | 999
49 Motor vehicles and equi t 23,143 26,780 271 231 244 57 52 58 4 2 2 172 139 143
50 Stone, clay, and glass products... 13,491 14,201 619 590 617 162 153 154 | 21 20| 22| 282 21 286
51 Instruments and related products 17,649 18,466 2,407 | 2,515| 2618 696 | 730 752 11 11 10 | 1,443 1,505 | 1,574
52 Miscellaneous manufacturing industries X 7 1,126 8 1,137 216 209 225 12 9 10 417 4
53 Trans rtation and public utilities 134,878 | 143,719 | 151,397 | 5762 | 6,236 | 6,753 | 1,508 | 1,643 | 1,781 | 415 | 442 480 | 2,992 | 3,227 | 3,490
54 Railroad transportation. 14,019 18,370 13,163 315 288 269 92 72 51 60 56| 56 124 123 127
55 Truckmg and wareh g 30,596 30,524 32,070 | 1,253 | 1,288 | 1,387 319 | 328 | 350 | 116 | 123 | 137 601 612 653
56 Water transportation 5,271 5,161 4,920 ® 79 81 @ @) ® 8 7 6 ©) © ik
517 Other transportation®. 22,620 23,993 25,719 ® 988 | 1,094 @) ®) ® 32 36| 38 ® ) ®
58 C ication 38,645 43,739 46,054 | 2,097 [ 2370 | 2,561 514 592 640 | 126 | 136 | 148 | 1,137 | 1,286 | 1,397
59 Electric, gas, and sanitary 8ervices........cvmsmerevssusinnsennd 23,727 26,932 29,471 | 1100 | 1223 1,361 319 365 | 418 1738 83| 95| 526 565( 612
60 Wholesale trade 119,136 | 124,704 | 130,023 | 6,215 | 6,582 | 7,179 1,936 | 2,059 | 2,141 | 351 | 871 | 400 | 3,027 | 3,211 | 3,594
61 Retail trade 164,639 | 172,629 | 187,000 | 9,068 | 9,674 | 10,843 | 2,402 | 2,543 | 2,829 | 701 | 763 | 852 | 4,325 | 4,609 | 5,200
62 Finance, insurance, and real estate 100,098 | 107,340 | 124,269 | 6,450 | 7,192 | 8225| 2,247 | 2,582 | 2,898 | 274 | 805 | 352 | 3,097 | 3,443 | 3,943
63 Banking 21,689 31,452 34,023 | 1,608 | 1,826 | 1,997} 419 473 513 | 92| 102| 115| 830 | 953 | 1,049
64 Other finance, insurance, and real estate™.................cccc 72,509 75,888 90,246 | 4,843 | 5,365 | 6,227 | 1,828 | 2,059 | 2,384 | 182 | 203 | 237 | 2,267 | 2,490 | 2,
65 Services 317,209 | 350,401 | 390,205 | 20,029 | 22,819 | 25,600 | 5,047 | 5,693 | 6,438 |1,168 |1,325 {1,450 110,796 |12,354 |13,854
66 Hotels and other lodging places 11,376 11,728 13,367 464 496 597 62 67 80| 47| 43| 54| 211 240 (293
67 Personal servi 12,563 13,323 14,640 671 743 834 185 202 224 46 51 57 323 360 404
68 Private h hold 6,909 7,465 7,638 355 383 392 118 127 1301 85| 38| 389 138 149 152
69 Busi services 53,532 60,132 68,751 | 3,283 | 3,871 | 4,507 | 970 | 1,119 1,344 | 81 97| 110 | 1,877 | 2,238 | 2,572
70 Auto repair, servxces, and §:CC LT R 10,377 10,711 11,701 525 569 637 128 141 159 43 43 47 255 280 315
71 Miscellaneous repair servi 6,181 6,384 6,620 281 310 337 72 78 84 19 19 20 150 167 184
72 Amusement and recreation 8ervices..........oveureriressesnens 8,751 9,280 10,082 403 425 455 | 127 131 133 20| 21 221 178 189 { 212
73 Motion pictures 3,291 3,514 4,004 47 60 71 8 13 16 1 2 3 35 41 46
4 Health services 106,142 | 120,789 | 134,681 | 7,105| 8,200 | 9,162 | 1,803 | 2,070 | 2,330 | 532 | 615 | 687 | 3,637 | 4,201 | 4,672
75 Legal services. 22,551 26,728 31,750 | 1,303 | 1,618 | 1942 350 410 486 | 67 89| 104 | 687 873 1,058
76 Educational servi 16,185 17,730 18,049 | 2,159 | 2389 2,674 | 425| 474 | 513 63| 73| 75| 1,346 | 1,478 | 1,599
i Social servi 9,785 10,321 11,234 702 751 838 148 161 180 | 54 56 60 369 400
78 Museums, botanical, zoological gardens.......oocwcuvcvivsminssns 388 434 484 41 45 49 8 9 10 1 1 1 29 32 34
79 Membership organizations 16,509 18,201 19,508 781 857 928 | 216 240 ). 259 58| 65| 70| 383| 414 450
80 Miscell services 32 679 33,661 36796 | 1,910 2,102 2,276 | 428| 453 ) 489 | 91| 113| 101 1,178 ) 1,293 | 1,412
81 Government and government enterprises.......cuvvcvseresservasessd 287,355 | 809,868 | 329,985 | 13,418 | 14,151 | 15,197 | 3,095 | 3,339 | 38,638 {1,294 |1,414 [1,495 | 6,604 | 6,819 | 7,310
82 Federal, civilian 67,443 70,674 75082 | 2,674 | 2813 | 2964 505| 539 568 | 386 | 410 | 4351 1,310 1,361 | 1,425
83 Military 28,393 32,216 34,560 974 | 1,067 | 1,151 244 265 | 290} 173 | 200 | 201 326 | 351 403
84 State and local 191,519 | 206,978 | 220,353 | 9,770 | 10,271 | 11,083 | 2,346 | 2,585 | 2,779 | 784 | 803 | 859 | 4,968 | 5,107 | 5,482

See footnotes at end of table.
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by Major Sources, 1981-83—Continued

of Dollars]

New Hampshire Rhode Island Vermont Mideast Delaware District of Columbia Maryland Li

ne
1981 1982 | 1983 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983

9,571 | 10,551 | 11,525 | 9,758 | 10,416 | 11,151 | 4,657 | 4,950 | 5,242 | 476,602 | 510,789 | 544,540 | 6,603 | 7,147 | 17,673 8,637 9,227 9,810 | 49,161 | 52,441 | 55,932 1
9,541 110,521 (11,495 { 9,742 | 10,404 | 11,141 ( 4,531 | 4,811 | 5,136 | 474,572 | 508,933 | 542,846 | 6,507 | 7,039 | 7,536 8,637 9,227 9,810 | 48,864 | 52,158 | 55,681 2
30 31 30 12 12 10 126 139 106 2,030 1,857 1,694 96 108 138 0 0 0 297 283 250 3
937 948 959 952 953 955 516 520 525 | 42328 | 42369 | 42,563 596 600 606 632 626 623 | 4,258 | 4,270 | 4,304 4
10,219 11,131 | 12,021 | 10,244 | 10,930 | 11,670 | 9,030 | 9,518 | 9,979 11,260 12,056 12,794 | 11,070 | 11,912 | 12,665 13,659 14,743 15,744 | 11,546 | 12,280 | 12,994 5
6,362 | 7,023 7,833 6,557 | 6,879 | 7,450 | 3,268 | 3417 | 3,674 | 344,293 | 364,083 | 390,050 | 5,152 | 5540 | 5978 14,410 15,181 16,237 | 31,742 | 33,101 | 35,298 6
394 435 485 458 484 530 204 210 230 | 20,787 | 22,301 24,039 298 323 349 830 883 940 1,918 ( 2,023 | 2173 1
667 705 750 1 | 221 244 264 -50 -47 -48 -4,839 5,047 -5,358 -221 -233 -258 -8,414 -8,835 9440 | 5323 5679 6,098 8
6,635 | 7,293 | 8,098 | 6,321 | 6,639 | 7,184 | 3,014 | 3,160 | 3,397 | 318,668 | 336,735 | 360,654 | 4,633 | 4,983 | 5371 5,166 5,463 5,857 | 35,146 | 86,757 | 39,222 9
1,716 | 1,915 1,990 | 1,782 1,960 | 2,044 892 961 997 | 86,838 2 99,655 | 1,140 | 1,276 ,354 1,577 1,782 1,926 ¢ 7,669 | 8556 ( 8994 10
1,221 | 1,344 1 14371 1,650 | 1,817 1,923 751 829 848 | 71,097 | 78667 | 84,331 829 888 948 1,894 1,981 2,028 | 6346 17,128 7,716 11
5360 | 5824 | 6,423 | 5628 5878 | 6,298 | 2,648 | 2,821 | 8,036 | 298,578 | 815992 | 335340 | 4,425 4,753 5,050 13,260 13,993 14,857 | 27,695 | 28,985 | 30,681 12
575 650 749 584 647 731 266 208 338 27,839 | 30,994 | 34,302 472 527 600 816 902 1,025 [ 2,309 2,617 [ 2,875 13
426 549 661 346 354 427 355 297 300 17,877 17,097 20,408 255 259 329 335 286 355 1,738 1,499 1,742 14
11 8 8 3 3 1 89 95 64 1,311 1,010 839 75 82 112 0 0 0 207 177 144 15
415 541 653 343 351 426 266 202 236 16,566 16,087 19,569 181 177 217 335 286 355 1,531 1,322 | 1,598 16
30 31 30 12 12 10 126 139 106 2,030 1,857 1,694 96 108 138 0 0 0 297 283 250 17
6,331 ( 69921 7,803 | 6,546, 6,867 | 7,440 | 3,143 | 3278 | 3,568 | 342,264 | 362,226 | 388,356 | 5,056 5431 5,841 14,410 15,181 16,237 | 31,444 | 32,818 ; 35,047 18
5495 | 6,106 | 6,848 | 54341 5687 | 6,196 | 2,665{ 2,765 3,013 | 283,108 [ 299,187 | 320,997 | 4,292 | 4,621 4,986 7,175 7,636 8,345 | 23,280 | 24,257 | 25,987 19
19 23 26 31 33 37 16 16 18 991 1,090 1,202 (©) 13 16 (©) 126 139 103 108 120 20
17 21 24 ® ®) © 15 16 18 737 823 910 © 13 15 ®) 2 2 94 101 114 21
3 2 2 ® @ ® w [ [} 254 267 291 ® © 1 ) 124 187 10 7 6 22
7 1 8 4 5 3 12 12 12 1,793 1,901 1,654 © 5 5 @) 52 52 45 23
0 0 0 0 0 1,191 1,221 1,034 0 ® () (o) 39 38 31 24
o () (] 2 2 1 ®) w @ 3 @ (D) ® 3 ® ™ ® 1 1 25
® o 0 0 0 0 ® -1 @ 60 48 54 0 0 0 (@) ©) ) 0 0 0 26
2 2 12 13 12 223 235 239 ©) el (0) (0) @) ) ®) 13 14 27
446 571 674 257 268 297 207 189 233 14,698 15,329 16,984 ® 351 364 ® 254 253 1,999 1,900 | 2,156 28
2,168 | 2,265 | 2,483 | 2178 | 2,149 [ 2,292 | 1,006 | 1,029 | 1,078 | 87,378 86,903 | 88518 2,050 | 2,116 | 2,262 407 399 483 | 5270 5114 | 4,965 29
2 9 6 700 6 6 2471 35235} 36,658 | 38,485 1,524 1,646 1,701 371 362 393 1,873 . 1,983 30
58 59 53 55 59 4 4 44 X X 1 126 138 14 21 20 21 455 475 445 31
61 57 66 179 174 185 8 10 13 1,534 1,438 1,458 8 7 8 @ L 1 14 15 16 32
31 32 32 46 45 45 17 17 20 4,586 4,483 4,664 18 18 15 1 1 1 179 177 183 33
132 136 144 46 43 48 49 50 58 3,098 3,180 3,390 59 61 65 9 11 12 196 210 220 34
106 115 1 107 118 123 62 65 69 6,771 7,267 7,827 36 39 43 318 306 335 453 475 542 35
20 21 22 67 74 75 13 13 15 , ; 9,481 1,160 1,258 [ 1,295 10 11 12 333 336 355 36
1 1 1 1 4 w w © 2,051 2,327 2,418 65 10 10 26 27 25 37
0 0 0 0 0 0 0 156 174 187 0 0 2 w 38
160 155 178 110 117 124 24 24 25 2,179 2,193 2,361 67 ® () © ) @) 199 179 176 39
114 117 122 39 36 37 4 4 5 w o @ w ) © 18 19 40
1,485 | 1,570 | 1,722 | 1,529 | 1,484 | 1,593 790 803 831 52,143 50,249 50,033 526 470 561 36 38 40 | 3,397 3,203 | 2,982 41
8! 7 20 63 60 682 [ ®) ) ) (D) L o 42
23 21 23 17 19 29 26 29 ®) 901 973 7 w © w ) 51 54 43
91 1 100 167 148 146 13 14 16 9,155 7,424 6,556 ® ®) @) (D) ®) ® 1,005 835 730 4
145 147 153 174 177 187 85 90 95 5,735 5,525 5,459 el 42 39 @ 2 2 206 213 45
563 583 589 197 170 154 156 132 112 10,229 10,114 9,817 M 30 31 2 2 2 444 422 353 46
352 402 500 199 209 239 296 339 361 9,204 9,664 10,263 15 11 13 7 8 11 815 934 1,017 47
16 17 21 134 152 194 54 60 63 , A 2,857 3 349 312 48
1 1 34 84 35 3 3 5 2,214 2,405 270 218 286 © o o ®) ® ® 49
52 50 55 57 45 51 45 45 48 3,123 2,958 3,025 15 15 18 4 4 4 206 185 168 50
135 150 159 92 91 92 29 31 5,592 ,07 6,051 65 k4l 98 1 1 1 70 66 63 51
32 29 32 437 418 444 16 13 10 1,815 , 1,841 3 3 2 2 2 45 40 34 52
349 388 426 306 333 352 192 203 223 | 21,613 29,790 | 30,522 293 307 334 749 828 892 | 2115| 2,347 2,407 53
®) ) (L)) (L) o 8 A 52 () o 72 71 4 54
89 93 104 71 71 7 58 60 66 5,340 5,300 5,542 72 71 80 17 15 17 510 511 526 55
) o © 2 1 2 1,645 1,607 1,501 ki 2 147 139 131 56
® ® ®) 33 37 40 20 22 25 ® o D o ® ® ®) @ (©) 169 190 208 57
143 154 163 115 133 141 63 68 73 8,854 10,610 10,726 61 66 6! 451 521 571 632 819 893 58
79 97 113 63 70 74 40 44 50 5, 2 @) @) @ ®©) ®) (@) 401 444 408 59
375 396 445 365 381 423 161 165 176 [ 24,390 | 25933 | 27,494 227 243 233 288 281 285 1,806 | 2,084 2217 60
688 757 860 616 650 715 335 352 386 | 28,520 | 29,9471 382,759 444 4 510 603 617 6563 | 3,446 ,56 3,914 61
318 355 404 384 409 462 130 148 166 | 25797 | 28431 82,873 227 257 315 704 715 820 1,624 1,743 1, 62
86 96 108 129 145 150 5i 57 62 g 717 , ™ 100 131 (o) 206 222 416 418 63
232 259 297 255 264 312 79 91 103 18,297 19,715 | 23,381 ®) 157 185 @) 509 598 1,259 1,327 1,506 64
1,125 [ 1,337 | 1,621 ( 1,294 | 1,459 | 1,615 608 651 721 71,927 | 79,862 | 88,991 768 860 948 4,044 4,412 4865} 6,975 17,350 | 8239 65
21 65 68 74 ) X 2,780 17 18 2! 15 66
49 59 67 46 50 51 21 22 24 A 2,442 2,703 28 30 34 58 5! 63 247 257 285 67
25 26 21 22 23 20 22 22 1,562 1,688 1,727 34 317 37 94 101 103 146 1 162 68
149 187 223 157 175 192 49 55 66 14,066 15,749 17,910 116 147 157 639 688 752 1,583 1,760 | 2,028 69
43 48 38 40 42 18 17 18 , ) 1,99 25 26 3 3 36 37 181 200 70
15 19 20 20 22 23 5 6 6 1,089 1,124 1,178 13 15 15 13 14 14 122 118 126 T
36 39 38 29 32 34 13 13 14 1,884 1,913 2,062 20 21 2 2 26 34 158 164 182 72
© w 07 ®) () ® ® ® ® 16 18 3
392 471 537 517 5M4 659 225 249 278+ 22,026 | 25,020-| 28,189 289 333 362 632 680 769 | 2,022 2262| 2,557 74
71 96 116 8! 110 133 38 40 47 5,710 6,786 7,997 51 61 72 592 721 820 75
126 140 146 142 160 174 57 64 68 5,211 5,708 6,139 33 37 39 465 523 584 335 858 372 76
39 42 50 63 65 68 28 27 30 2,722 2,900 3,160 34 35 41 138 132 140 187 200 220 7
1 1 1 w L @ 1 1 2 149 166 @) i) ((n)] (i) o (D) 1 2 2 78
44 48 51 59 66 71 22 24 26 3,832 4,206 4,473 42 47 51 705 762 814 328 357 381 79
8 103 118 89 98 m 45 43 46 6,777 7,240 1,729 58 46 58 478 502 531 901 908 988 80
837 886 956 | L112| 1,180 | 1,244 477 513 555 59,156 | 63,040 | 67,360 764 810 854 7,235 7,545 7,892 8,164 | 8560 9,060 81
161 168 177 219 234 252 94 101 106 18,123 18,819 19,735 120 127 134 5,867 6,066 6,297 | 3,505 3,641 3,877 82
74 82 90 141 153 149 14 16 18 2,439 2,721 3,028 92 101 110 370 390 423 647 744 798 83
602 637 688 751 794 843 369 396 431 38,594 | 41,500 | 44,596 552 582 611 998 1,090 1,172 | 4,012 4,175 4,386 84
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Table 3.—Personal Income

(Millions
X New Jersey New York Pennsylvania Great Lakes Hlinois
Line Item
1981 | 1982 | 1983 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983 | 1981 1982 1983
Income by Place of Residence
1 | Total personal i (lines 6-11). 90,387 |97,770 [105,455 (199,200 (214,390 (229,498 [122,614 {129,815 136,176 (442,102 [456,786 {478,328 {132,997 (137,898 142,488
2 Nonfarm personal i 1 90,219 (97,564 [105,261|198,567 (218,853 |229,017 [121,778 [129,092 185,540 (436,105 {451,987 476,142 130,773 (136,591 142,720
3| PFarmi (tine 17) 167 205 194 633 537 476 | 837! 723 636| 5997 4799 | 2186 | 2,224 1,307 -232
4 | Population (th ds)2 7,407 | 7,427 | 7,468 | 17,556 | 17,567 | 17,667 |11,878 (11,879 {11,895 | 41,700 | 41,582 | 41,581 | 11,467 | 11,466 | 11,486
5 | Per capita personal income (dollars) 12,203 (13,164 (14,122 | 11,346 | 12,204 | 12,990 (10,323 [10,928 |11,448 | 10,602 | 10,985 | 11,517 | 11,598 | 12,027 | 12,405
Derivation of Total Personal Income
6 { Earnings by place of work (lines 12-16 or 17-84)°... 70,107 |145,608 |156,682 |169,021 |87,450 (89,424 |93,409 |320,909 |323,406 |337,968 | 95,241 | 97,375 | 99,573
T | Less: Personal contributions for social insurance®... 4,506 | 8,585 | 9,385 | 10,163 | 5,410 | 5,619 | 5908 | 18,468 | 18,897 | 20,049 | 5535 | 5768 | 6,059
8 | Plus: Adjustment for r 8,186 | 7,739 | 8628 | -9228 | 797 -757| -715( 1,097 1,012 | 1,087 452 402 479
9 | Equals: Net earnings by place of r 78,787 |129,284 (138,669 149,630 |81,243 (88,048 |86,786 |303,539 |305,621 318,955 | 90,157 | 92,009 { 93,992
10 Plus Dividends, interest, and rent* 18,243 | 89,826 | 42,972 | 44,779 (20,837 |23,872 24,260 | 77,544 | 82,662 | 86,100 | 25,697 | 26,981 | 28,149
11 | Plus: Transfer pay 18,495 | 30,000 | 32,749 | 35,084 |20,534 23,395 (25,130 | 61,019 | 68,603 | 73,278 | 17,142 | 18,909 | 20,347
Earnings by Place of Work
Components of earnings:
12| Wage and salary disbur t 51,691 55,329 159,911 127,182 |136,982 |146,402 74,324 (75,949 {78,439 {273,665 276,736 {288,063 | 81,133 | 83,703 | 85,758
13| Other labor i 5,084 | 5708 | 6,444 | 11,009 | 12,573 | 14,010 | 8,150 | 8,666 | 9,348 [ 28,095 | 29,499 | 32,548 | 7,694 [ 8323 | 8984
14 | Proprietors’ i ", 3,156 | 3,118 | 8751 | 7417 7,126 | 8,609 | 4,976 | 4,808 | 5622 | 19,149 | 17,171 | 17,357 | 6,414 | 5348 4,830
15 Farm 74 96 83 353 210 145{ 602| 445| 855 4,798 | 3,393 690 | 1,919 950 -542
16 N m”. 3,083 | 3,022 | 3,668 | 7,064 | 6917 8465 4,373 | 4,363 | 5,267 | 14,351 | 13,778 | 16,666 | 4,495 | 4,398 | 5372
Earnings by Industry
17| Farm 167} 205) 194 633 537 476 | 8371 1723 636| 5997 4799 | 2186 | 2,224 | 1,307 -232
18| Nonfarm 59,764 163,950 (69,913 |144,975 {156,145 (168,545 {86,613 88,701 (92,773 (314,912 (318,607 |335,782 | 93,017 | 96,068 99,805
19 Private 50,881 154,309 {59,608 1122,429 (131,909 (142,298 {75,051 {76,454 (79,773 |273,039 |273,341 |288,463 | 80,480 | 82,233 | 85778
20 Agricuitural services, forestry, fisheries, and other?... 165 183 204 390 475 205 228 247 752 796 881 204 218 249
21 Agricultural services 152 | 172 195 218 312 343 200 224 | 242 730 781 864 196 212 242
22 Forestry, fisheries, and other®. 13 11 10 112 120 133 5 4 5 22 15 17 8 6 7
23 Mining 56 56 53 269 291 2870 1,408 | 1,492 1258 | 2,609 | 2826 2,505 965 | 1,105 1,006
24 Coal mini ®) @ © 1 1 1| 1,150 | 1,181 | 1,002 1181 | 1894 | 1,308 551 683 654
0il and gas extraction 7 8 6 136 162 150 1701 218 | 164 835 959 32 63 279 213
26 Metal ®) o) ®) 48 40 46 6 5 5 177 86 80 1 o [
27 Nonmetalhc minerals, except fuels. 43 44 45 85 89 91 83 88 87 416 387 385 150 144 138
28 Construction 2792 | 2843 | 3,184 | 5101 | 5676 6,443 | 4,278 | 4,305 | 4,683 | 14,875 | 14,028 | 14,397 | 4,602 | 4,656 | 4,691
29 Manufacturing 17,429 {17,779 118,760 | 32,916 | 33,789 | 84,837 |29,307 |27,705 {27,262 {114,288 |107,901 [111,671 | 27,219 | 25,875 | 25436
30 Nondurable goods 8,756 | 9,233 | 9,783 | 13,392 | 13,913 | 14,587 | 9,319 | 9,588 {10,040 | 29,205 | 30,206 | 31,894 | 8,775 | 9,298 | 9,656
31 Food and kindred products 1,149 1 1,199 | 1,324 | 2,021 | 2,068 21154 | 1840 | 1,921 | 1,997 | 7,124 | 7404 | T.547| 2459 | 2,585 | 2,594
32 Textile mill products 337( 3815| 312 585 540 555 | 590 | 560 | 565 243 248 271 38 39 47
33 Apparel and other textile product: 701 | 678 716 | 2384 | 23851 2423 1,303 ( 1,259 | 1,326 | 1,098 | 1,087 1,189 282 284 287
34 Paper and allied products 34| 749 854 L1141 1,1277 1,149 | 9811 1,022 | 1,090 3,644 3,760 3992 48 180 87
35 Printing and 3563 4,1
36 Chemicals and a.lhed POGUCES s
37 Petroleum and ooa p.
38 Tob:
39 Rubber and miscell lasti
40 Leather and leather product:
41 Durable goods
42 Lumber and wood products.
43 Furniture and fixtures
44 Primary metal industries
45 Fabricated metal products
46 Machinery, except electrical.........ornnvirnnsresnseinss
47 Electric and electronic equi t .
48 'I‘ransportatxon quip t exclud
49 Motor vel and t
50 Stone, clay, and glass products
51 Instruments and related products
52 Mi facturing ind
53 ’l‘rans rtation and public utilities
54 Railroad transportation.
55 Trucking and wareh
56 Water transportation
57 Other transportation®.
58 & ANSPX
59 Electric, gas, and itary services
60 Wholesale trade
61 Retail trade
62 Finance, insurance, and real estate
63 Banking 34 825
64 Other finance, insurance, and real estate'®.. " 11, 898 | 14,307 14,066 653 5,860
65 Services 11,675 118,175 (15,019 | 32,804 | 36,249 | 40,167 15,861 |17,816 [19,7564 | 52,540 | 57,034 | 62,936 | 17,108 | 18,783 | 20,964
66 Hotels and other lodging places 744 | 866 | 999 811 842 968 | 397 398 | 453{ 1,131 1,182 | 1,247 394 422 473
67 Personal servi 891 420 | 473 975 1,083 1,128 | 589 643 719 2,248 ( 2,332 2,530 673 710 789
68 Private household 203 219 | 224 ks 833 852 3815 340 348 870 940 962 247 267 273
69 servi 2,865 | 3,302 | 4072 | 6876 7,606 | 8393 1,987 | 2246 | 2508 | 7,528 { 8249 9,514 | 3,136 | 3,615 | 4,138
70 Auto repair, services, and garages.. 335| 365| 398 686 719 793 | 483| 498 | 539 1613| 1,665 1,804 493 536 591
T repair servi 236 | 244 | 240 448 458 487 257 275| 296 874 876 929 279 297 321
72, Amusement and recreation services.. J 261 259 277 1,065 1,057 1,122 | 354 385( 426 1,202 | 1,249 | 1,341 327 860 895
73 Motion pictures 29 36 42 551 600 663 39 42 44 196 215 242 92 104 122
T4 Health servi 3,460 | 3,983 | 4,451 | 9,342 | 10,509 | 11,806 | 6,282 | 7,303 | 8,243 | 21,131 | 23,549 | 25,865 | 6,051 | 6,643 7,297
75 Legal servi e22 | 973! 1148 | 25860 8396 | 4019 | 945 1157 | 1971 | 3564 | 4.136| 4872 1.317| 1551 1862
76 Educational servi 492 | 525 554 | 2413| 2662 | 25892 | 1,475 | 1,603 | 1,699 | 2327 | 2,545 | 2,648 950 | 1,030 | 1,061
ki Social servi 264 | 257| 295] 1503| 1656 | 1797 | 505 | 619 | 667 | 1639 | 1739 | 1,884 459 510 550
78 M , botanical, zoological gard 4 4 4 99 111 124 22 23 25 87 95 103 39 43 47
79 Membership izati 465 511 548 | 1,504 | 1,664 1,764 788 864 915 38,184 | 3471 3,707 1,100 1,203 1,285
80 Miscell services 1,106 | 1,260 | 1,293 | 2,900 | 3,104 [ 3,359 | 1,333 [ 1,420 | 1,501 | 4,947 | 4,842 ] 5290 1,553 | 1,593 | 1,760
81 Government and government enterpri 8,883 | 9,641 (10,305 | 22,547 | 24,285 | 26,247 {11,563 {12,247 (13,001 | 41,873 | 45,266 | 47,319 | 12,537 | 13,835 | 14,027
82 Federal, civil 1,886 [ 1,991 | 2,097 | 8,727 | 3820 3968 | 8,017 3,174 | 83362 7275| 7,571 | 8033 2317 2426| 2603
83 Milita 386 | 438 513 484 563 634 | 460 485 552 1596 | 1,771 | 1,887 744 798 785
84 State and local 6,611 | 7,212 | 7,695 | 18,335 | 19,852 | 21,645 | 8,086 | 8,589 | 9,087 | 33 003 | 85924 | 37,399 | 9,475 | 10,612 | 10,638

See footnotes at end of table.
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of Dollars]
‘ Indiana ‘ Michigan Ohio Wisconsin Plains Towa Kansas Li
- ine
1981 | 1982 | 1983 | 1981 | 1982 | 1983 | 1981 1982 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983 1981 1982 | 1983
53,846 | 54,928 | 57,401 | 96,295 | 98,007 [103,980 ( 110,373 | 114,828 | 120,525 | 48,591 | 51,124 | 53,935 | 179,833 | 188,582 | 197,425 | 30,699 | 30,904 | 81,092 | 26,638 | 28,531 | 29,703 1
52,997 | 54,268 | 57,337 | 95,554 | 97,322 [103,294 | 109,819 | 114,125 | 120,199 | 46,961 | 49,682 | 52,591 | 170,499 | 182,209 | 193,303 | 28,232 | 29,602 | 30,907 | 25465 | 27,320 | 28,878 2
849 660 64 741 686 686 554 704 325| 1,630 ( 1442 1,343 9,334 6,283 4,122 | 2467) 1,301 185| 1,178} 121 825 3
5489 5482 | 5479 | 9,210 | 9,116 | 9,069 | 10,799 { 10,772 | 10,746 | 4,785 | 4,745 4,751 | 17,291 17,843 | 17,422 | 2917 2906 2905 2387 | 2408 2425 4
9,810 (10,019 (10,476 | 10,456 | 20,751 | 11,466 | 10,221 | 10,659 | 11,216 | 10,262 | 10,774 | 11,352 | 10,401 | 10,873 | 11,332 | 10,523 | 10,685 | 10,705 | 11,158 | 11,850 | 12,247 5
39,484 | 39,416 | 41,139 | 70,419 | 69,194 73,806 80,933 | 81,866 | 85,844 | 34,833 | 85566 | 87,607 | 129,657 | 181,204 | 137,417 | 21,328 | 20,093 [ 19,816 [ 18,309 | 19,090 | 19,801 [
2,202 | 2,327 ] 2472 | 3,830 [ 3,820 | 4,121 ( 4,777 | 4,879 5171 | 2,034 2102 2227 7,671 8,127 8666 | 1,215 1,260 | 1,311 ( 1,083 | 1,143 ( 1215 7
230 276 2667 472 484 508 -576 -680 759 519 529 543 -1,151 -1,160 -1,250 148 197 216 923 953 | 1,037 8
37,422 | 37,364 (38,932 | 67,061 | 65,858 | 70,194 | 75,580 | 76,307 | 79,913 | 83,318 [ 33,982 | 85924 | 120,835 | 121,917 |. 127,501 | 20,261 | 19,029 | 18,721 ( 18,149 | 18,900 | 19,623 9
9,529 9,884 (10,255 | 15,030 | 16,174 (16,923 | 18,734 [ 20,059 | 20,876 | 8553 | 9,565 | 9,898 | 385591 | 40,542 | 42,007 6,541 7,420 7,629 5209 5933 6,143 10
6,894 | 7,680 | 8,214 | 14,204 | 15,976 (16,863 | 16,059 | 18,462 | 19,736 | 6,720 | 7,677 8113 | 23407 26,128 | 27917 | 8,897 | 4,455 4,748 32807 3,699 3,937 11

33,354 (83,329 | 34,823 { 60,426 | 59,672 | 63,098 | 70,068 | 70,510 | 73,310 | 28,685 [ 29,522 | 31,075 | 103,003 | 106,970 | 112,418 | 15879 | 15860 { 16,195 | 14,527 [ 15,123 | 15,794 12
8,526 | 3,710 | 4,132 | 6,999 ( 6929 | 7,752 | 6,983 7,394 8,193 | 2893 3,142 3487 9,658 | 10,699 | 11,974 | 1,543 1,634 | 1,782 1424| 1,661 1,732 13
2,2% 2,3';; 2,184 2,99% 2,593 2,956 | 3882 | 8962 4,341 3256 2892| 3,046 16996 13,635 13,025 g,i)gg 2,333 1,838 2,3?2 2,323 2,276 14

501 33 360 25 ) 547
1,929 [ 1,919 | 2301 | 24838 | 2179 | 2,626 3522 3487! 4,216 | 1917 1,794| 2151 9,015 8844 | 10552 1,758 | 1,666 | 1976| 1,404 | 1453 1,728 16

660 64 741 686 685 554 704 325 1630 1,442} 1343 9,334 6,283 4,122 | 24671 1,301 185 1,173 | 1211 825 17

38,636 | 38,755 | 41,075 | 69,678 | 68,508 | 73,121 | 80,379 | 81,162 | 85518 | 33,203 | 34,113 | 36,264 | 120,323 | 124,921 | 133,295 | 18,861 | 18791 | 19,681 | 17,136 | 17,879 [ 18976 18

33,800 | 33,656 | 35,639 | 59,940 | 58,262 | 62,506 | 70,244 | 70,254 | 73,982 | 28,575 | 28,936 | 30,558 | 100,992 | 104,216 | 111,237 | 15,988 | 15,731 | 16,389 | 14,169 | 14,660 | 15,543 19
105 50 2 205 227 25 44 L 5 95 62 6 73

88 96 1 15: 165 191 119 1 135 3 64 10 81 85 3 20
87 95 104 145 148 160 188 204 225 115 122 133 436 459 604 80 85 95 62 63 72 21
1 1 1 5 5 5 3 1 1 4 3 3 7 5 6 1 © © 1 - © 22
313 369 335 389 316 271 886 989 848 56 46 46 1,752 1,717 1,367 43 40 41 601 705 533 23
213 252 241 1 © o 416 459 413 © @ o 105 129 129 6 4 3 16 16 15 24
45 66 9 153 158 128 371 451 349 3 5 3 913 1,030 718 2 4 563 669 495 25
© - 4 163 95 3 -14 -5 1 6 38 8 w© -1 w 0 0 26
56 7 93 42 35 179 196 22 21 27

3319 | 3478 8, 4,734 | 4,807 | 5165| 8, 8414 | 8849 4 4,20 , 11,414 | 11,853 , X 1,977 | 2,04 1,440 | 1495 | 1,540 30
757 798| 833 1,069 | 1,098 | 1,134 | 1486 1528 | 1,557 1,352 1,395| 1,428 | 4,443 4594 4726| 1,129 1,098 1,091 525 6 31
10 10 11 4 50 7 0 8. 92 79 16 16 © © 32
109| 103 115 403| 385| 458 2 227 237 82 87 93 484 4 46 49 38 40 44 33
258 | 256 | 218| 519| 528| 567 894 899 950 | 1,225| 1,298 1,410 1,367 1,470 1,617 87 89 92 73 9 90 34
5411 564| 607T| 652 683 734 1272| 1,300| 1,369 574 61 632 | 2,101 2257 | 2487 289 306 329 286 306 328 35
8 915 948 1,251 1274 | 1330 1826| 1.924| 2 7 259 278 1, 1,528 | 1,588 192 186 188 224 234 221 36
67| 170| 175 9 97 423 393 411 13 14 16 322 313 201 178 176 148 37
1 1 [12] w 18] w w w (17} @ w 0 0 38
624 | 633 33| 649 640 744| 2056 | 1,975 2141 329 337 372 892 860 976 234 219 258 145 133 149

21 21 50 53 83 144 139 145 299 2 40

12,487 | 11,410 | 11,817 | 23,731 | 21,640 | 23,301 | 22,303 | 20,465 | 21,183 | 8118 | 7,605 17,695| 18122 17,562 | 18,272| 8550 | 3,163| 3115 2660 | 2472 2514 41

1 17 196 209 256 303 358 598 79 60 42

304 | 298 514 562 257 255 268 160 151 163 343 347 399 82 76 92 26 26 25 43

3290 | 2874 2780 ! 2190 | 1,748 | 1,763 | 4.467| 3720 3586 617 9 172 9 898 876 256 246 246 86 70 64 44

1,146 | 1,104 | 1,084 [ 2,846 | 2521 ( 2800 | 3747 | 3424| 3644 | 1,302 1,223 1,226| 2320] 2316| 2,408 3 370 8374 240 241 45

1,793 [ 1,637 | 1,609 | 4,297 | 3818 3, ) 4527 4,084 | 2943 2738 | 2545| 5603 5211 5110 . 1,777 1,454 | 1,323 489 435 400 46

23821 2172| 2284| 786 785 835| 2278 | 2220| 2306 1,173| 1,161| 1,197 | 2532 2471 2578 506 494 495 173 167 174 47
967 878 1| 1,353 1414| 1,553 199 175 170 2401) 2263 2278 20 21 22 1,173 | 1,034 994 48

1,429 [ 1,308 | 1,504 | 11,567 [ 10,732 | 12,130 | 2,906 | 2667 | 3271 802 780 972 | 1144 1,169 1,508 145 144 177 187 284 49
462 | 440 | 454 | 1437 1376 | 1,405 185 171 183 799 123 116 122 169 162 177 50
228 | 2391 264 277 295| 313 454 228 2927 233 934 1,130 1,235 4 52 58 66 70 51
13| 173 17l 17| 139 1 238 237 255 176 175 176 413 0 119 120 128 26 24 29 52

2,776 | 2,905 | 8074 | 4082 | 4,193 | 4,428 | 5712| 5,784 | 5938 2219| 2326 | 2440| 11,380 | 11,815| 12649 1,430°| 1463 1,510 1,609| 1,718| 1,875 53

2 1 3 257 2 2,110 X 2,085 236 1 2 4 54

873| 854| 905{ 1,060 1,016 | 1,071 | 1,837 168 | 1717 730 718 769 2982| 298| 3171 479 478 511 423 440 499 55

25 25 117 9; 19 20 19 136 121 4 1 [ 56

171 183 1| 8 5 399 438 462 222 241 258 | 1,615 1,696 1,910 67 70 76 148 162 181 57
636 | 708| 768) 1,193 1,263 1,807 | 1,504 | 1,633 | 1,725 503 570 600 | 2578 $ 3,080 341 358 362 331 375 422
674 | 755| 794{ 1,084{ 1,1 12851 1110 1,236 1,285 470 520 560 | 1 2,081 2,213 236 317 339 213 321 355 59

2,165 | 2,065 | 2,250 | 8,753 | 3,788 | 3945 4,955 5160| 5255( 2115( 2169| 2234| 10269 | 10604 [ 10603 | 1,587 | 1611 | 1,625| 12366 1432 ( 1,484 60

3627 | 3692 | 8913 6145 6,120 6502 | 7,304 | 7,533 | 7988 | 3135| 3234 | 3451 12363 | 12776 | 13609 | 1955| 1952 | 2,068 | 1,684 | 1,749 1,863 61

1,675 [ 1,745 1927) 2746 | 2816 | 3,088 [ 3522| 3720 4210 1663| 1756 1996! 6923| 7,329 '8392! 1108| 1135| 1,268 877 928 | 1,071 62
477{ 510| 538 844| 899 951 894 978 | 1,041 6 4 1896 [ 2109 2263 294 321 341 256 285 309 63

403 44 84
1,199 | 1,235 1,389 | 1,902 | 1,917 2,137 2628 2,742 3,169 1,261 1309| 1512 5,027 5,221 6,128 809 815 928 621 643 762
5293 | 5817 | 6,456 | 11,374 | 11,995 | 13,174 | 13,259 | 14,436 | 15852 | 5506 | 6002 | 6,490 21,377 | 23436 | 25999 | 3,128 | 3,360| 3676 2862 3117) 8495 65
138 135 44 208 198 213 260 245 268 131 627 602 67 66 7 63 58 58

1 131 149 2 72 66

273 287 311 457 448 476 584 6 262 2711 300 1,048 1,103 1,223 170 176 192 144 161 170 67
117 126 129 185 200 204 241 261 267 80 86 88 434 444 70 75 ki 60 65 66 68
549 598 678 | 1475| 1,616 | 1,860 | 1,729 | 1,812} 2,058 640 709 T84 2,106 3,108 8,581 345 388 440 355 407 475 69
219 222 245 331 345 371 405 396 419 165 167 118 817 823 903 120 117 127 17 116 127 70
107 114 121 202 193 203 203 189 196 83 84 86 442 438 482 57 58 63 103 108 122 i1
108 107 113 267 266 283 361 368 387 138 149 162 47 500 548 54 56 52 54 58 72
15 1 . 4 5 3 38 12 12 13 T4 0 11 3
2,285 | 2,601 | 2918} 4,795 | 5203 | 5699 | 5509 | 6332 6975 2491 | 2770 2976 8,405 9,564 | 10,538 | 1,298 | 1,426 -1,551 1,162 | 1,313 1,454 4
412 4 8 915 2| 1,146 401 461 1,450 1,716 A 346 289 5

262 294 309 310 339 354 567 615 238 266 275 1,009 1,081 1,156 160 174 181 72 7 79 6
191 192 204 329 3 392 436 449 497 224 231 241 1 299 1 112 19 78 81 87 ki
1 1 1 2l 2! 31 3 21 20 2 2 1 1 78

97 2,324 591 621
188 219 251 235 264 292 327 379 418 102 110 140 1,444 1,619 1,758 38 44 54 457 511 524
3,704 | 3,908 | 4,140 | 8,228 | 8,639 8900 7,661 8316 8,794 8935 4,448 4,926| 14,020 15081| 15936 | 2416! 2,577| 2,720 1,980 2,149 | 2309 84
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Table 3.—Personal Income

[Millions
Li Tte. Minnesota Missouri Nebraska North Dakota South Dakota
ine m
1981 1982 1983 1981 1982 | 1983 1981 1982 1983 | 1981 ; 1982 | 1983 | 1981 | 1982 | 1983
Income by Place of Residence
1| Total personal income (lmes 6-11) 44,103 | 46,659 | 49,371 | 48,495 | 51,408 | 54,520 | 16,543 | 17,300 | 17,909 | 7,116 | 7,299 | 7,939 | 6,238 | 6,481 | 6,891
2 Nonfarm personal i 42,402 | 45,440 | 48,370 | 47,455 | 50,822 | 54,370 | 15,194 | 16,370 | 17,267 | 6,203 | 6,782 | 7,169 | 5,548 | 5962 | 6,342
38| Farmi (line 17). 1,702 | 1,220 | 1,001 | 1,040 585 151 | 1,349 930 6421 914 51 769 | 690 | 518 | 549
4 Populatjon (th ds)? 4,112 4,133 | 4,144 | 4,939 | 4,942 [ 4,970 1,583 1,589 1,597 661 672 680 692 694 700
5 [ Per capita personal i (dollars) 10,725 | 11,290 | 11,913 | 9,819 | 10,403 | 10,969 | 10,453 | 10,886 | 11,212 {10,766 [10,866 {11,666 | 9,019 9,332 | 9,847
Derivation of Total Personal Income
6 Earmngs by place of work (lines 12-16 or 17-84)3.... 35,974 | 35,806 | 37,076 | 39,550 | 11,838 | 11,899 | 12,267 | 5,150 | 5,012 | 5,522 | 4,226 | 4,170 | 4,487
7 : Personal contributions for social insurance*.... 2,328 | 2,106 2,240 2414 675 719 760 303 352 252 266 285
8 | Plus: Adjustment for -66 | -1,832 | -1,895 | -2,062 -220 -231 242 -130 [ -140 | -143 11 12 10
9 | Equals: Net earnings by place of r 33,581 | 81,868 | 32,941 | 35,073 | 10,942 { 10,949 | 11,265 | 4,718 | 4,539 | 5,026 | 8,985 | 3,916 | 4,213
10 | Plus: Dlvidends, interest, and rent® 9395 | 9,470 | 10,627 | 11,081 | 3,586 ,127 258 8 1,820 | 1,883 | 1,365 | 1,578 | 1,623
11 | Plus: Transfer pay: 6,396 | 7,157 | 7,839 | 8, 366 | 2015 | 2224 2 390 844 | 940 1,029 889 | 987 | 1,066
Earnings by Place of Work
Components of eammgs
12| Wage and salary disbur t: 26,917 | 28,161 | 29,845 | 30,052 | 31,448 | 33474 | 9,049 | 9458 | 9,865 | 3,582 | 3,824 | 3,969 | 2,997 | 3,095 ( 3,276
13 | Other labor i 2,595 | 2,845 191 | 2799 | 3,169 | 8,596 783 893 995 | 258 | 306{ 343 | 256 | 292 334
14 [ Proprietors’ i 7 3489 | 2,858 | 2939 2955 2,460 | 2480 | 2005| 1,549 1,407 | 1,310 ( 882 | 1,209 | 973| 783 877
15 Farm 1,483 962 669 362 -43 [ 1,123 666 357 | 821 407 650 [ 597 409 | 431
16 Nonfarm? 2,006 | 1,896 | 2,270 | 2,105 | 2,097 | 2,524 882 883 | 1,050 | 489 | 475 | 558 | 376 | 374 446
Earnings by Industry
17| Farm 1,702 1,220 [ 1,001 | 1,040 585 151 | 1,349 930 642 | 914 517 769 690 | 518 | 549
181 Nonfarm 31,299 | 32,645 34 973 34 766 | 36,491 | 39,399 | 10,488 | 10,969 | 11,625 | 4,237 | 4,495 | 4,752 | 3,536 | 3,652 | 3,938
19 Private 26,723 | 27,703 29 766 29 591 | 81,040 | 33,487 | 8444 | 8755 9,280 | 3,345 | 3,527 3,727 | 2,732 | 2,800 | 3,037
20 Agricultural services, forestry, fisheries, and other®............. 11 11 9 10! 116 49 51 57 17 1 20 21 23 25
21 Agricultural services 110 116 122 97 104 114 49 51 57 17 18 21 23 25
22 Forestry, fisheries, and other® 3 2 3 1 1 2 [ w© w© 1 [ «© w w (L
23 Mining 478 324 262 180 201 187 50 59 451 329 ( 328 225 72 59 73
24 Coal mini 1 © 42 62 61 [ w 40 46 50 w w© ©
25 Oil and gas extraction 13 18 15 11 13 7 36 44 29 2831 277 167 5 5 3
26 Metal mini 433 273 209 5 72 66 w -1 @ -1 -1 w© 49 36 50
217 Nonmetallic minerals, except fuels 31 3 3 52 52 13 14 17 5 1 8 18 18 20
28 Construction 1,789 | 1,688 | 1,824 | 1,922 1890 | 2,060 595 564 601 361 402 | 501 220 188 | 207
29 Manufacturing. 8215| 8528 | 9,075| 9,041 | 9197 | 9835 | 1,881 | 1,826 | 1,848| 288| 298| 312| 454 | 460( 500
30 Nondurable goods 3,141 | 38332 3,597 | 38540 | 3,744 3,986 908 905 917 142 159 173 | 235 242 254
31 Food and kindred products 1,006 [ 1,071 | 1,116 999 | 1,076 | 1,140 571 563 551 75 8! 92 170 171 180
32 Textile mill products 46 39 37 10. 13 11 2 2 2 4 5 © w ©
33 Apparel and other textile products 61 42 43 298 296 305 21 19 21 2 2 3 16 15 18
34 Paper and allied Produc 902 989 | 1,096 271 279 304 29 31 30 2 1 1 3
35 Printing and pt 658 716 7 682 732 787 124 132 144 31 33 37 31 32 35
36 Chemicals and allied products.... 178 184 206 765 851 898 62 65 68 3 4
37 Petroleum and coal products 61 63 72 57 46 42 [ 6 6 14 16 17 w w w
38 Tob foctures 0 0 0 w© w w© 0 0 0 0 0 0 0 0 0
39 Rubber and miscellaneous plastics products................... 195 193 213 210 209 239 88 83 91 11 13 15 9 9 11
40 Leather and leather products 35 34 36 248 243 260 4 4 4 w 0 0 1 1 1
41 Durable goods 5074 | 5196 | 5478 | 5501 | 5453 | 5,848 973 921 931 146 139 140 | 219 218 246
42 Lumber and wood product 265 245 264 133 120 138 35 31 36 6 5 17 19 19 24
43 Furniture and fixture 66 66 75 136 143 169 29 30 32 5 1 1 2
44 Primary metal industries 160 151 156 429 388 369 52 40 36 o o « 2 3
45 Fabricated metal products 871 888 922 618 641 683 145 140 144 15 14 15 23 23 24
46 Machinery, except electrical 2,118 | 2,181 | 2,257 793 752 743 282 257 255 5 69 65 68 63 67
47 Electric and electronic equip t 519 562 592 | 1,116 | 1,030 | 1,093 186 180 179 3 3 3 30 34 43
48 Transportation equi t excluding motor vehicles...... 51 51 53| 1,092 | 1,095 1,139 51 49 50 12 12 12 2 2
49 Motor vehicles and equip t 101 97 114 673 667 851 54 53 54 9 17 14 14
50 Stone, clay, and glass products .. 187 185 203 280 248 267 52 51 55 17 17 17 21 20 21
51 Instruments and related products 618 654 726 115 256 286 66 69 €8 1 28 29 33
52 facturing indu 117 116 116 116 114 110 22 21 21 6 6 6 7 9 12
53 Trans rtation and public utilities... 2,602 | 2,691 2,893 | 3,647 | 3,845 | 4,155 1,241 1,296 1,363 484 470 503 317 331 350
54 Railroad transportatlon 400 382 379 441 458 492 460 458 468 91 8 80 32 30 29
55 Trucking and wareh g 630 628 669 931 919 942 289 299 311 114 117 115 116 117 124
56 Water transportation 43 32 31 88 85 95 1 1 1 0 © w o o
57 Other transportation”. 580 595 680 710 748 846 66 70 73 24 30 20 23 24
58 ication 515 569 615 897 1,015 | 1,104 317 345 382 98 105 109 79 83 87
59 Electnc, gas, and itary services 434 485 520 580 621 676 108 123 128 157 185 169 70 79 85
60 Wholesale trade 2701 | 2,789 | 2,827 | 2885} 2992 | 2946 967 997 1,028 442 462 455 321 322 328
61 Retail trade 3,241 | 3366 | 3,581 | 3442 3,600] 3,890 1,141 1,174 1,217 458 484 513 443 452 481
62 Finance, insurance, and real estate 1,872 1,981 2,294 1,943 | 2,069 | 2,376 732 791 903 201 214 239 194 210 241
63 Banking 486 541 580 526 596 641 183 202 219 71 80 85 78 85 89
64 Other finance, insurance, and real estate®.............co.ceerunen 1,386 | 1,440 | 1,714 1,417 1,474 | 1,735 549 589 683 129 135 154 116 126 152
65 Services 5712 | 6218| 6,886 | 6433] 7,140 7923 | 1,788 | 1,998 | 2,228 | T65| 851 959 | 690 752 832
66 Hotels and other lodging places 174 171 193 219 210 236 46 45 49 31 31 35 22 21 24
67 Personal servi 262 277 306 305 318 353 93 100 110 38 42 48 36 39 43
68 Private h hold: 7 83 85 131 142 145 35 37 38 13 14 14 17 18 18
69 B services 715 870 [ 1,009 918 | 1,079 | 1,230 210 245 300 55 64 67 48 54 60
70 Auto repair, services, and Garages..........ceieiuisirissnns] 216 221 238 235 243 270 81 8 87 23 24 26 24 24 27
71 Miscellaneous repair servi 109 102 110 105 98 110 41 43 46 16 15 17 12 13 14
72 Amusement and recreation services.... 145 149 166 166 182 203 35 36 38 1 11 12 14 14 15
73 Motion pictures 18 21 23 35 38 42 2 3 4 1 1 1 2 2 2
74 Health services 2,188 | 2436 | 2,680 | 2392! 2791 3,088 690 816 895 | 372| 426| 484 303 | 346| 386
75 Lega services. 386 453 534 388 474 564 136 161 192 49 68 2 45 53 62
76 tional services 220 250 269 415 429 463 89 96 107 19 20 21 33 36 37
1 Social servi 305 323 352 196 183 210 64 67 71 20 28 28 28 31
78 Museums, botanical, zoologlcal gardens.. 12 11 12 4 5 5 2 2 2 0 w© w© d @ w
79 Membershlp or 297 324 345 341 364 391 98 109 118 51 56 60 56 56
80 Mi services 527 527 564 582 584 613 164 160 168 66 72 48 51
81 Government and government enterprises.. 4,576 | 4,942 | 5,207 5175 | 5,451 5912  2,045| 2213 2,337 892 968 | 1,025 804 852 901
82 Federal, civilian 710 730 786 1,469 1,561 1,689 344 360 394 183 189 197 212 216 228
83 ilitary 82 83 94 320 368 428 260 293 _368 178 198 | 219 109 121 131
84 State and local 3,784 | 4,128 | 4,327} 3386 | 3,522| 3,795 1,440 1,561 1,635 530 581 609 484 514 542

See footnotes at end of table.
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of Dollars]
Southeast Alabama Arkansas Florida Georgia Kentucky Louisiana L

ine

1981 1982 1983 | 1981 | 1982 | 1983 | 1981 1982 1983 1981. | 1982 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983
488,710 | 524,908 | 561,691 | 32,336 | 84,225 | 36,588 | 18,444 | 19,480 | 20,875 | 105,776 | 114,383 | 123,815 | 49,859 | 54,425 | 59,494 | 31,616 | 33,679 | 34,903 | 41,129 [ 44,112 | 45,576 1
480,397 | 516,989 | 555,370 | 31,690 | 33,647 { 36,091 | 17,577 | 18,809 | 20,285 | 104,412 | 113,021 | 122,401 | 49,119 | 53,603 | 58,769 | 30,411 | 32,549 | 34,331 | 40,776 | 43,733 | 45,114 2
83181 17,920 6,321 647 579 496 867 671 590 | 1,364 | 1,363 | 1415 740 822 2 1,204 | 1,131 572 353 378 462 3
53,678 | 54,354 | 54,984 | 3927 | 3,941 | 8959 | 2300 2307| 2328 10,183 | 10,466 | 10,680 | 5573 | 5648 | 5732 | 3,675| 3,692| 3714 | 4,300 | 4,383 | 4,438 4
9,105 9,657 | 10,216 | 8,235 8,684 | 9242 | 8,018 | 8444 | 8967 | 10,887 | 10,929 | 11,593 | 8946 | 9,637 | 10,379 | 8,602 9,122 ,397 | 9,565 | 10,065 | 10,270 5
346,350 | 365,314 | 392,530 | 23,189 [ 23,901 | 25,577 | 12,695 | 13,020 | 14,082 | 64,838 | 69,530 | 76,784 | 38,172 | 41,204 | 45,506 | 22,747 | 23,611 | 24,218 | 31,459 | 32919 | 33,214 6
20,797 | 22,247 | 24,131 | 1454 | 1,536 | 1,665 769 809 883 | 38,785 4,122 | 4,555 2,206 | 2496 2773 i’ 1,349 1416 | L7 ,864 ,898 7
3,057 ( 3231 | 3469 343 366 392 -12 -10 -20 R -51 -64 -99 -184 -162 167 174 189 -3 13 25 8
328,610 | 346,298 | 371,867 | 22,078 | 22,731 [ 24,304 | 11,914 | 12,201 | 13,179 | 60,997 | 65357 | 72,114 | 85777 | 38,574 | 42,571 | 21,629 | 22,436 | 22,991 | 29,705 | 31,069 | 31,341 9
84,501 | 94,702 | 98927 | 4,758 | 5431 | 5710 | 31781 38,602 | 3,773 | 26,746 | 28,758 | 29,692 ! 7,304 | 83721 8852, 4,876 | 5638| 5850 6271 7,.265] 7,736 10
75,599 , 90,397 | 5, 6,064 | 6,574 352 | 83,6771 3,923 18,082 | 20,269 | 22,009 | 6,778 | 7479 | 8072| 5111 5605| 6,082 5153 5778| 6,499 1
293,122 | 309,352 | 329,716 | 19,614 | 20,290 | 21,552 | 10,057 | 10,434 | 11,169 | 55231 | 59,600 | 65,053 | 32,733 | 85,144 | 38,514 | 18,130 | 18,726 | 19,331 | 26,878 | 28,219 | 27,916 12
s 30,865 34,841 | 1,930 | 2,125 | 2,381 | 1,056 | 1,172 841 4724 | 54471 6,290 | 2945 | 3394 | 8940 928 1 2,125 | 2,303 649 | 2913 | 3,081 13
25,868 | 25096 | 27,973 | 1,646 | 1,485 1,644 1,581 | 1413 15727 4883 | 4483 5891 | 2494 2666 3,052 2689 2760 2584 1932| 1786 2217 14
5906 | 5,140 | 3,836 535 447 387 662 429 394 667 607 672 543 589 530 | 1,071 973 429 214 213 328 15
19,962 | 19,956 | 24,187 | 1,110 | 1,038 | 1,258 919 985 1,178 4,215 3,876 4,720 1,952 2,077 2,522 1,618 1,787 2,155 1,718 1,573 1,889 16
8,31 7,920 | 6,321 647 579 496 867 671 590 ( 1,364 1363 1415 740 822 725 1,204 | 1,131 572 353 378 462 17
338,036 | 357,394 | 386,209 | 22,543 | 23,322 | 25,081 | 11,828 | 12,349 | 13,492 | 63,474 | 68,168 | 75319 | 37,432 | 40,382 | 44,780 | 21,542 | 22481 | 23,646 | 31,106 | 32,541 382,752 18
272,647 | 286,587 | 310,792 | 17,753 | 18,206 | 19,611 | 9,858 | 10,240 | 11,247 | 52,499 ,069 | 62,180 | 30,136 | 32,466 | 36,289 | 17,876 | 18,513 | 19,393 | 26,325 [ 27,186 | 27,140 19
579 | 1,678 1,814 96 7! 106 58 61 61 608 641 692 139 147 166 80 96 112 109 113 114 20
1,315 1,440 | 1,583 52 57 68 49 53 54 559 597 647 99 115 134 79 96 112 73 81 82 21
264 238 230 44 37 38 9 8 7 49 44 45 40 32 31 1 o w© 36 32 33 22
89031 9, 7,964 456 509 434 164 195 151 248 251 252 155 161 178 1,698 1782| 1485 2919| 3,136| 2663 23
4,325 | 4,666 3,726 359 408 341 4 3 1 1 w o 1 1 2 , ,594 | 1,29 © @ e 24
3,721 | 4,169 | 3385 55 59 47 128 162 123 34 65 53 6 9 6 103 145 102 | 2,830 | 3,046 | 2580 25
61 4 ® 4 1 11 7 4 7 5 7 w 2 [0} w i 17} ® © ®) 2
797 781 811 © 46 -46 21 22 207 | | 180 193 148 153 166 41 44 e 86 79 21
22,058 | 21,694 | 23,120 1,215 1,191 | 1,264 733 673 722 5,406 5,276 5,661 1,967 2,151 2,408 1,224 1,241 1,256 3,185 2,980 2,925 28
81,672 | 81,686 | 88,030 | 6,658 | 6,408 | 6, 3480 | 3448| 3792 | 8896 9280 10,039 8967 | 9,169 10,144 | 5719| 5522 5833 | 5421 5306] 499 29
42,035 42,901 | 46,369 | 3,065 | 3,099 | 8,381 1,596 640 | 1,768 | 3,392 38,514 ,767 ,259 | 5,372 913 | 2313 | 2,387 2507 | 2912 2959 | 2993 30
422 | 6,828 [ 7,138 430 440 458 490 532 580 878 942 992 [ 1,048 1,116 1,169 444 482 483 459 472 476 31
8,650 | 8205 9,179 564 533 617 48 60 36 30 33| 1,622 1,526| 1,746 78 84 88 25 25 23 32
4,784 | 4721 5167 528 541 595 120 108 113 337 332 352 706 713 770 275 276 301 95 88 92 33
4,386 | 4,507 4,926 584 632 703 325 322 357 405 400 409 702 785 799 152 160 172 390 353 378 34
3,271 | 3,571 4,014 170 177 193 134 146 157 739 804 903 409 461 525 261 276 304 151 167 181 35
7,946 | 8431 | 8713 381 363 349 197 191 185 618 638 687 379 409 442 405 406 415 1,079 | 1212 | 1,155 36
1,120 | 1,082! 1,177 43 46 50 41 44 49 48 45 49 33 26 34 143 155 164 664 596 638 37
1,740 | 1,866 ,031 11. 10 7 0 [ 0 33 34 39 47 67 83 297 292 294 o© 0 0 38
3,114 | "3,155| 38,521 353 355 408 157 173 190 257 251 267 288 295 324 217 218 258 47 44 17 39
602 534 504 2 2 2 78 74 kid 39 37 37 25 21 40 31 33 2 2 2 40
39,637 | 88,785 | 41,661 | 3,593 | 3,309 | 3,507 | 1,885 1808 | 2025 5504| 5766 6273| 8,708 8,797 | 4,281 | 8407( 3136| 8326 2509 2,348 | 1,997 41
3,620 | 3331 38914 410 377 450 31 29 332 374 343 413 442 44 526 147 124 138 232 218 239 42
2,589 | 2510 22867 106 108 122 1 120 182 163 160 179 127 137 154 70 66 81 11 11 12 43
4569 | 3920 | 3844 | 1,077 842 730 174 154 170 111 109 123 394 383 397 561 509 532 228 176 119 44
4739 | 4,519 4,676 486 467 466 252 259 273 684 660 687 373 362 403 351 327 326 459 431 342 45
6,163 | 6,170 | 6,382 302 285 336 252 231 249 816 927 985 445 416 452 902 830 808 380 363 264 46
6,676 ( 6932 17,743 336 367 456 392 386 4861 1,285| 1436| 1,579 418 473 549 716 649 725 240 236 207 47
4,636 841 | 4,913 3% 405 396 67 61 621 1,227 1,322 1402 540 625 692 36 217 26 720 644 501 48
1,954 1,899 2,294 180 158 213 61 68 76 51 55 77 472 428 455 -340 328 389 31 67 97 49
2,816 | 2689 2964 188 178 192 87 87 97 428 409 464 329 334 383 166 160 169 166 163 176 50
1,098 1,152 1,222 53 58" 63 102 101 101 252 229 235 88 111 124 62 59 68 23 20 19 51
779 61 843 67 65 82 53 46 48 114 116 127 80 87 96 57 56 63 19 19 20 52
28,144 | 30442 ( 32,768 | 1,741 | 1,894 | 2,081 | 1,083 | 1,127 1216| 5625| 6,121 | 6,649 | 8821 4,258 | 4,685 1,753 | 1,823 | 1902 3,139 | 3271 8245 53
,158 | 3,101 | 3,194 208 208 219 18 182 179 322 330 361 388 390 422 406 378 357 282 254 229 54
6,358 6514 | 17,073 419 432 458 299 314 349 861 893 983 766 808 891 457 475 518 491 482 489 55
1,608 1,557 1,436 84 82 8 5 4 5 228 280 229 48 49 53 42 4 45 923 902 90 56
4,494 ,909 5,333 72 78 82 57 61 65 1,540 1,622 1,689 1,023 1,138 1,263 97 109 123 376 402 404 57
7,636 | 8523 | 9,167 541 606 652 267 299 318 | 1,887 | 2103| 2313| 1,015] 1,170 | 1,254 388 412 424 582 648 676 58
,896 5,837 6,566 416 488 542 216 269 300 787 944 1,072 581 697 801 363 405 435 485 583 657 59
22,520 | 23,691 | 24,965 1,346 | 1,400 | 1,468 704 725 759 4,556 4,818 5,180 3,492 3,782 4,174 1,197 1,245 1,277 2,201 2,218 2,130 60
34,533 | 36,564 | 40,176 | 2,017 | 2,102 2,296 ; 1291 | 1,357 | 1497 83321 8815] 9745| 8753| 4,022 4,469 | 2069 | 2207 2382| 2921 3062 3279 61
16,870 | 17,894 ,827 999 | 1,036 | 1,176 516 571 682 4,470 4,690 5,602 2,123 ,289 2,683 913 962 1,088 1,356 1,448 1, 62
4,459 | 5,087 | 5,550 294 323 354 178 194 213 887 | 1,011 | 1,147 492 563 618 306 340 369 418 483 535 63
12,411 | 12,856 | 15,277 706 713 822 338 376 469 | 38584 3,679 | 4455 1,631 1,926 | 2,065 607 623 719 943 965 1,118 64
56,366 | 63,283 | 71,129 | 3,224 | 3,573 | 39481 1,879 2,082 | 2,367 | 14,359 | 16,176 | 18359 | 5719 | 6,492 | 7,387 | 38222| 3,634| 4106 5074| 58652 6,139 65
548 | 26521 2987 79 7 86 5 59 6 86! 88 1,021 282 295 332 101 108 122 205 207 235 66
2,675 2,789 3,074 152 161 174 101 111 122 556 602 663 266 291 325 172 189 210 186 198 219 67
2,124 | 2295 2348 183 198 203 70 .76 78 406 439 449 267 288 295 91 99 101 197 212 217 68
8,189 | 9,424 | 10,840 875 437 461 176 199 234 2029 2297 2749 985 | 1,142 1,365 288 328 378 969 1 1,086 | 1,040 69
2,121 | 2,186 ,414 133 134 148 86 88 96 550 51 632 250 264 299 122 126 141 161 165 178 70
1,328 | 1,409 | 1,464 75 76 74 38 42 43 340 360 380 130 136 147 57 63 65 194 202 190 1
15751 1,726 | 1,917 51 55 60 39 41 42 711 803 917 116 123 135 75 kil 84 90 97 111 72
167 176 207 ® ® ® 5 4 4 51 56 25 28 32 8 7 8 13 13 14 73
19,230 | 22,362 | 25418 | 1,290 | 1,478 1,652 803 926 | 1,072 4,696 | 5,554 ,360 | 1,661 1,962 | 2260 1,422| 1645| 1,8627 1471 1716 | 1,956 74
,187 | 5,059 ,073 189 221 261 111 138 169 | 1,261 | 1497 | 1,755 386 495 594 260 335 415 459 533 630 75
,350 | 2, 2,719 127 137 143 45 47 50 461 499 524 267 289 318 118 130 134 204 226 245 6
1473 1512 1,665 90 88 97 80 75 79 306 341 400 147 149 159 106 104 114 110 115 124 vk
25 29 33 (o) ®) ®) © © w 5 6 7 2 2 2 2 3 3 2 2 2 78
2,881 | 3,250 , 193 216 230 103 116 125 5 666 756 328 368 397 165 184 198 230 256 278 79
5594 | 5855| 6,426 281 289 851 162 162 183 | 1,538 | 1,601} 1,701 608 658 21 234 238 273 586 625 649 80
65,389 [ 70,807 | 75417 | 4,790 | 5116 | 5470 1970 2109| 2,244 | 10975 | 12,099 | 183,139 | 7,296 | 17,916 | 8492 | 3,667 | 3968| 4,253 | 4,781 5355| 5,613 81
15,830 ,640 | 17,768 | 1,499 | 1,579 | 1,652 42 441 47 11! 2,22, 445 | 18441 1,960 | 2105 771 832 902 739 718 838 82
10,468 | 12,010 | 12,755 550 633 664 187 211 233 1,620 | 1,847 1,947| 1,043 1,248 ( 1,315 590 789 448 527 564 83
39,001 | 42,156 | 44904 | 2,741 | 2,903 | 3,154 | 1354 | 1458 | 1,538| 7,236 | 8,027 | 8747 | 4410 4709| 5072 2306 | 2452| 2612| 3,59 | 4,049] 4211 84
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Table 3.—Personal Income

[Miltions
Li Ito Mississippi North Carolina South Carolina Tennessee Virginia

ine m *

1981 1982 | 1983 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983 | 1981 1982 1983
Income by Place of Residence
1 Total personal (lines 6-11). 18,502 | 19,864 | 20,951 | 51,686 | 55,059 | 59,528 |26,081 (27,791 129,984 {39,601 142,034 144,743 | 57,373 | 62,272 | 67,240
2 nfarm 1 i 1 18,170 | 19,397 | 20,619 | 50,105 53,705 | 58,423 |25.765 |27,511 (29,876 39,083 [41,472 |44,457 | 56,905 | 61,957 | 67,016
3 Farm (line 17). 332 467 332 | 1482{ 1854| 1,100 =266| 281 108 | 567 ( 562 286 467 316 225
4 | Population (th ds)? 2,548 | 2,569 | 2,587 | 5958 | 6,019 | 6,082 3,186 | 3,227 | 3,264 | 4,630 | 4,656 | 4,685 5436 | 5485, 5,550
5 | Per capita personal (dollars) 72611 7,733 | 8,098) 8659 9,147 | 9,787 | 8,169 | 8613 | 9,187 | 8,554 | 9,029 | 9,549 | 10,553 | 11,353 | 12,116
Derivation of Total Personal Income
6 | Earnings by place of work (lines 12-16 or 17-84)°... 18,141 | 18,757 | 14,392 | 39,257 | 41,077 | 44,842 119,462 (20,333 |22,115 {29,704 (30,828 (32,987 | 40,045 | 43,060 | 46,946
7 | Less: Personal contributions for social insurance*... 814 865 914 2455| 2,605| 2885|1224 1,287 | 1414} 1,921 | 2,034 | 2,188 ,340 | 2,648 | 2,796
8 | Plus: Adjustment for r 72 82 95 -66 -68 78| 312| 840 376 | -392| -38 414 | 2901 | 2964 3,124
9 | Equals: Net earnings by place of resid 12,399 { 12,973 | 13,573 | 36,737 | 38,405 | 41,879 {18,550 |19,387 121,077 |27,391 ;28,410 |30,375 | 40,606 | 43,481 | 47,274
10 | Plus: Dividends, interest, and rents®. 2,753 | 3,200 | 3348 | 17,683 | 8649 | 9,087 | 3,590 | 4,076 | 4,280 | 6,156 | 6,925 | 7,219 | 8,875 | 10,126 | 10,621
11 | Plus: Transfer payment 3,850 | 3,691 | 4,029 ( 7,167 | 8006 8,557 3,891 | 4,328 | 4,627 6,054 | 6700 | 7,149 | 7,892 | 8,666 | 9,345
Earnings by Place of Work
Components of earnings:
12| Wage and salary d t 10,890 | 11,276 | 11,672 | 88,125 | 34,733 | 87,767 {16,810 |17,469 18,924 |25,049 |25,901 127,571 | 34,689 | 37,374 | 40,386
13| Other labor i 1,048 1,178 | 1,308 | 3,115| 8,529 ( 4,095| 1,51 ,693 | 1,952 | 242 ,685 | 3,046 | 2,975 | 3,406 | 3,898
14 | Proprietors’ i g 22031 1,302 1412 3,017 2815( 2980 | 1,142 1,172 | 1,239 | 2,231 { 2,242 | 2,370 [ 2,381 | 2280} 2,662
15 Farm 159 263 169 | 1,163 977 T 14 132 150 444 | 417] 168 806 126 49
16 Nonfarm? 1,044 | 1,030 | 1,243 | 1,854 | 1,838 | 2224 | 1,001 | 1,040 | 1,254 | 1,787 | 1,825 | 2,217 | 2,076 | 2,154 | 2,613
Earnings by Industry

17| Farm 332 467 332 1,482 | 1,354 | 1,100 | 266 281 108 [ 567 | 562 467 316 225
18 { Nonfarm 12,809 | 13,289 | 14,060 | 37,775 397723 | 43742 (19,196 (20,062 22,006 120,136 (30,266 32,702 | 39,578 | 42,744 | 46,721
19 Private 10,146 | 10,509 | 11,136 | 30,855 | 32, '216 | 35,793 15,020 |15,558 {17,172 {24,056 |25,106 [27,297 | 28,301 | 30,327 | 33,578
20 Agricultural services, forestry, fisheries, and other®..............| 63 7% 62 130 191 143 79 88 96 81 87 95 116 125 141
21 icultural services 44 48 49 109 115. 128 56 62 68 75 82 90 98 11 126
22 Forestry, fisheries, and other®. 18 26 13 20 12 14 23 26 28 6 5 6 18 14 14
23 Mining 349 385 262 95 89 91 31 32 34| 220 226 192 667 686 542
24 Coal mini w© [ o 3 1 o © © ® 16 | 112 86 611 628 485
25 Oil and gas extraction 334 371 250 © 1 1 1 1 o 27 32 20 11 14 9
26 Metal mini 0 0 0 -1 -2 -1 0 © ® 38 32 28 3 © 3
21 Nonmetallic minerals, except fuels 15 14 12 93 90 91 30 31 34 48 50 58 45 46
28 Construction 863 875 821 | 1,940 1,887 2,089 1,214 | 1,208 | 1,390 | 1,479 | 1,519 | 1,578 | 2201 | 2,127 2454
29 Manufacturing. 3,509 | 3,490 ! 3,768 | 13,140 | 13,257 | 14,810 | 6,508 | 6,442 | 7,041 | 8,903 | 8,851 | 9,589 | 7,809 [ 8,036 [ 8,768
30 Nondurable goods 1,380 | 1,410 1,568 | 7,876 | 7,943 8,858 | 4,387 | 4,355 | 4 749 4,789 | 4,880 | 5,214 | 4,043 | 4,261 | 4,584
31 Food and kindred product: 319 334 360 71 74 804 | 212| 231 705 | 760 T84 634 679 695
32 Textile mill products 80 82 8 3,226 | 3,102 | 3,502 | 1,996 | 1,826 1,961 345 | 331 378 614 609 677
33 Apparel and other textile products 371 357 383 869 863 975 | 464! 461 | 510 667 633: 698 308 304 334
34 Paper and allied product; 177 179 212 522 550 602 | 3846 | 372 424 | 391 406| 437 368 373 408
35 ting and pub 88 94 104 325 348 400 | 123 134 | 152 | 401 435 498 406 459 524
36 Chemicals and allied products ............................................. 151 155 166 890 933 985 798| 861| 957, °1,505| 1,601 1,650 842 908 967
37 Petroleum and coal pr 63 4 89 14 16 20 10 13 15 22 22 29 13 15 16
38 b 0 0 0 740 793 932 8 9 11 33 38 42 566 617 618
39 Rubber and miscellaneous plastlcs Progucts.........coueennnd 114 119 138 514 523 575 425 444 473 453 442 504 254 260 310
40 Leather and leather prod 17 16. 15 61 69 63 4 4 3| 268| 209 19 38 36 35
41 Durable goods 2,129 | 2,080 2215| 5265| 5314 | 5952 | 2,121 | 2,086 | 2,291 | 4,114 | 3,971 | 4,376 | 8,766 | 3,775 | 4,184
42 Lumber and wood product: 354 312 362 484 444 536 | 213 197 | 231 241 228 | 270 331 291 342
43 Furniture and fixtures 215 209 256 | 1,098 | 1,055! 1,194 63 59 701 278} 217) 323 321 297 330
44 Primary metal industries 70 69 kil 212 202 234 | 188 160 | 174 462 420| 425 315 285 305
45 Fabricated metal products 183 175 185 | . 469 464 57| 270| 265 289 611| 581( 614 431 437 455
46 y, except electrical 250 227 232 1,068 L,185| 1,295 573 | 571 611 708| 665] 712 320 315 318
47 Electric and electronic equip t 358 350 432 1,026 1,073 1141 | 342| 378 | 383 691 650 | 727 788 852 971
48 Transportation eq luding motor vehicles...... 460 513 422 71 68 73 69 70 80| 262| 266| 319 729 789 905
49 Motor vehicles and t 46 48 61 261 260 348 46 37 60| 290| 290, 326 168 154 186
50 Stone, clay, and glass products 116 106 114 321 303 334 210 208 238 295 276 310 241 229 257
51 Instruments and related products 23 22 23 191 195 216 90 91 109 114 164 178 84 86 67
52 facturing industries 53 50 52 70 66 74 56 52 47 161 153 170 40 40 53
53 Transportation and pubhc utilities 961 1,016 1066| 2715{ 2978 | 8316 1,258 [ 1,886 | 1,537 | 2,129 | 2,219 | 2,385 | 2913 | 3239 | 3,585
54 Railroad transportation. 185 124 109 191 194 211 11 120 | 131 298| 294 307 3 380 407
55 Trucking and wareh 238 246 276 953 968 | 1,080 | 289( 295| 834 796 801 | 851 587 601 642
56 Water transportation 58 49 44 21 19 16 44 41 42 34 25 21 91 88 89
57 Other transportation®. 46 51 55 246 288 345 93| 101| 336| 376 439 581 656 781
58 C icati 264 286 295 701 792 844 | 355| 386 403{ 562 597} 628 853 978 | 1,109
59 Electric, gas, and sanitary servi 220 259 287 603 718 819 | 365| 451 | 526 | 114 125 | 189 424 536 606
60 Wholesale trade 759 168 810 | 2364 2573 2,637 981 996 | 1,042 ] 2,092| 2,141} 2,292 | 2,207 | 2,397 | 2,572
61 Retail trade 1,273 1,822 | 1,453 | 8,602 | 38,827 | 4277 | 1,760 | 1,860 | 2,066 | 2,837 | 3,066 | 3,294 | 8,661 [ 3, 887 | 4,308
62 Finance, insurance, and real estate 555 583 656 [ 1,625 | 1,710 1,981 | 77 884 | 951 | 1,412 1,501 | 1,724 | 1,748 | 1 871 2101
63 Banking 190 212 231 *469 531 58 206 | 231 251 399 | 451 | 493 486 544 591
64 Other finance, insurance, and real estate™.......................... 365 m 425| 1,155| 1,179 | 1,400| 570 | 603 700 | 1,013 1,050 | 1,231 | 1,262 1,327 | 1,599
65 Servi 1,814 | 1,996 | 2,237 | 5244 | 5768 | 6,449 | 2,412 | 2,712 | 8,014 | 4,804 | 5496 | 6,148 | 6,978 | 7,959 | 9,017
66 Hotels and other lodging places 65 65 70 158 161 190 | 183 142 162 2371 259 | 258 301 829 371
67 Personal servi 95 100 109 282 306 334 | 133 144 | 159 252 | 272 | 299 300 333 366
68 anate household 118 128 131 233 252 258 | 148 160 | 164 157 170 | 174 210 227 232
69 services 170 196 219 674 780 902 | 280 | 343| 392| 625| 720| 838| 1,511 1,776 | 2,122
70 Auho L0 A UL - CLT (R ——— 9 8 87 213 206 236 105| 105 115 167 173 188 210 220 242
(et repair servi 49 56 59 129 131 143 64 72 74 86 85 98 114 130 141
72 A.musement and recreation ServiCes ... 25 26 28 108 113 124 68 76 131 155 152 134 133 149
73 Motion pictures ® ®) ©) 15 17 19 6 7 9 14 18 24 16 20 24
4 Health services 653 745 858 | 1,689 | 1,933 | 2,182 | 718 | 829 937 1,968 | 2,251 | 2,566 | 2,132 | 2,474 | 2,764
75 Legal servi 153 180 222 278 328 883 179 220 263} 321| 893| 465 481 6586 692
(] Educational servi 67 T 13 454 500 540 | 105| 115 119 227) 247 | 266 238 260 268
K Social serv 68 67 70 176 176 192 72 72 78 100 94 99 178 187 207
78 botanical, zool 1 gard ® ® © 2 2 4 1 1 1 2 2 3 7 8 9
79 Membership or 105 116 125 290 326 358 | 140 158 171 249 | 280 299 383 439 478
80 Miscell services 163 165 188 542 536 585 270f 275 296! 867| 377| 418 762 838 952
81 Government and government enterprises...........vccvvrccreres 2,663 1 2,780 2,923 | 6,920 | 7,607 | 7,950 | 4,176 4,495 4,834 | 5,081 | 5160 | 5405 | 11,277 | 12,417 | 18,144
82 Federal, civilian 607 589 614 | 1,003 ) 1,069 | 1,150 | 7 875 | 1,708 | 1,619 | 1,647 | 4,021 | 4,393 | 4,694
83 Military 391 430 431 1,366 1599 | 1,760 | 1,051 | 1, 163 1,279 | 253 | 271 283 | 2,942 | 3,36 3,502
84 State and local 1,665( 1,761 1,879 4,551 [ 4,839 | 5,040 2,372 2523 | 2,680 | 8,125 | 3270 | 3,475 | 4314 | 4659 | 4947

See footnotes at end of table.
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of Dollars]

West Virginia Southwest Arizona New Mexico Oklahoma Texas Rocky Mountain L

ine
1981 | 1982 | 1983 | 1981 1982 1983 | 1981 | 1982 | 1983 | 1981 1982 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983

16,457 | 17,582 | 17,997 | 230,578 | 251,923 | 264,952 | 27,568 | 29,074 | 31,575 | 11,708 | 12,692 | 183,489 | 82,050 | 35,711 ( 36,158 | 159,257 | 174,445 | 183,780 | 68,788 | 74,012 | 78,340 1
16,433 { 17,586 | 17,989 | 227,101 | 249,253 | 262,155 | 27,144 | 28,769 | 31,288 | 11,556 { 12,544 | 13,335 | 81,520 | 35,017 | 35,758 | 156,880 | 172,924 | 181,774 | 67,115 | 72,788 | 76,948 2
24 -4 9| 3478 | 2670 ,797 41 306 288 153 149 154 530 694 400 2,377 1,521 1965 | 1,674 | 1,225 1,392 3
1,960 | 1,961 | 1,965 | 21,979 | 22,814 | 23,384 | 2,807 | 2,892 | 2,968 | 19334 | 1,367 | 1,399 | 3102 | 3.226| 3298 14,736 15329 15724 | 6,760 | 6,933 | 7,078 4
8,395 | 8,966 | 9,159 | 10,491 | 11,043 | 11,330 | 9,820 | 10,053 [ 10,656 | 8774 | 9,285 | 9,640 | 10,331 | 11,071 | 10,963 | 10,807 | 11,380 | 11,685 | 10,176 | 10,675 | 11,069 5
11,640 | 12,073 | 11,916 | 173,639 | 186,191 | 194,667 | 19,217 | 19,816 | 21,821 | 8,515 | 9,056 | 9,624 | 23,287 | 25,576 | 25,299 | 122,670 | 131,744 | 137,923 [ 51,390 | 54,151 [ 57,202 6
704 737 734 | 10,203 | 11,141 | 11,670 | 1,257 | 1,315 | 1,459 567 1,399 | 1,548 | 1,542 7,025 7,711 8,066 | 3,085 | 3342 3,521 1
-110 -62 4 -47 - -5 9 -54 -69 73 225 218 237 -171 -190 -177 46 48 48 8
10,826 | 11,273 | 11,188 | 163,441 | 175,003 | 182,975 | 17,965 | 18,495 (20,353 | 7,938 | 8419 | 8,948 | 22,063 | 24,246 { 23,994 | 115475 | 123,843 | 129,680 | 48,351 | 50,857 [ 53,729 9
2,311 | 2,660 | 2,759 | 40,766 | 47,098 [ 49,029 | 5,521 | 6,015 | 6277 | 2,000 | 2326 2428| 5766 | 6,710 | 6,967 | 27,480 | 32,047 | 383,357 12,277 | 13,903 [ 14,530 10
3,320 | 3,649 | 4,051 | 26,371 | 29,822 | 32,948 | 4,07 ,664 | 4,945 ) 1,948 | 21181 4,222 | 4,756 5197| 16,301 | 18555| 20,693, 8160| 9,253 | 10,081 11
9,917 | 10,183 | 9,862 | 147,171 | 159,499 | 164,819 | 16,712 | 17,392 | 19,006 | 17,354 [ 7,866 | 8,264 | 19,265 | 21,182 | 20,809 | 103,841 | 113,059 | 116,740 | 43,472 | 46,448 | 48,289 12
1,055 1,197 | 1,206 | 13,739 | 15,764 | 17,106 | 1,467 | 1,609 | 1,852 630 733 813 | 1857 | 2148 2257 9,786 | 11,273 | 12,184 ,552 ,164 ,609 13
669 692 848 | 12,728 | 10, ,742 | 1,08 815 963 531 4517 547 2115 2,246 | 2233 9,044 7,411 8999 | 4,366 | 3,539 4,304 14
1 -32 171 24741 1,502 | 1,341 221 100 88 59 38 46 408 560 206 1,779 814 ,001 ,076 524 703 15
668 724 865 | 10,254 | 9,427 | 11,400 [ 810 715 875 472 419 501 | 1,707 1,696 | 2,027 7,264 6,598 7,998 | 3,290 3,015| 3,601 16
24 -4 9| 8478 | 2670 2797 418 306 288 1 149 154 530 694 400 2,377 1,521 1,955 | 1674 1225 1,392 17
11,616 { 12,077 | 11,908 | 170,162 | 183,521 | 191,870 | 18,799 | 19,510 | 21,584 | 8,363 | 8,907 | 9470 | 22,707 | 24,881 | 24,899 ( 120,294 | 130,223 | 135967 | 49,716 { 52,926 | 55,810 18
,822 110,191 | 9,958 | 142,977 | 153,182 | 158,834 | 15,212 | 15,556 | 17,264 | 6,077 | 6,423 | 6,784 | 18724 | 20,350 | 20,014 | 102,964 | 110,853 | 114,772 | 40,186 | 42,563 | 44,685 19
21 24 26 722 | - 159 817 13! 13! 145 29 31 35 65 71 79 493 522 559 200 219 246 20
20 23 26 675 716 766 133 134 144 28 30 34 63 70 kil 450 482 511 190 210 236 21
1 4 @ 47 4 51 1 1 1 1 1 2 2 2 43 40 47 10 10 22
1,801 | 2,202 | 1,734 | 14,058 [ 15632 | 13,016 728 523 448 899 832 8,000 | 3540 2,597 9,431 1 10,738 9323 3721| 8776| 3,190 23
1,676 | 1,918 1,521 203 202 ® ® ®) © ©) 55 52 41 35 40 41 592 64 566 24
1931 263 194 | 12,573 | 14,455 | 11,982 @ ® ©) o ®) @1 2914 3453 | 2519 9,177 | 10,492 9,072 1980 2219} 1,801 25
0 0 0 976 647 530 668 452 882 269 172 124 1 -1 © 39 25 23 903 659 581 26
22 20 20 305 307 303 11 10 12 83 80 68 30 35 36 180 182 187 246 251 243 27
630 565 551 | 13,168 | 13,641 | 14,450 | 1,616 | 1,495 | 1,799 641 664 700 | 1,288 | 1,362 1,397 9,622 | 10,121 10,555 | 8,884 | 4,048| 4,090 28
2,662 | 2478 | 2,366 | 33,422 33,826 33,390 | 3,566 | 3,654 | 3,936 603 651 19 4292 4,225 4,151] 24962 25206 24,584 7902 8091 ) BA82 29
1,025 | 1,084 | 1,081 | 11,830 | 12,459 | 12,922 606 630 674 205 215 230 | 1,336 ] 1,396 | 1,468 9,682 | 10,219 | 10,550 [ 2,516 | 2,674 | 2817 30
90 96 94| 2336 2460 ,544 176 174 175 61 62 70 284 301 305 1,815 1,922 9941 1,042 L1111 1,142 31
1 8 9 117 112 121 3 4 5 13 12 14 15 15 18 86 81 83 5 7 7 32
44 45 44 971 911 934 53 56 58 26 23 20 103 97 103 790 735 752 102 103 112 33
23 23 24 644 671 710 44 42 43 1 2 2 71 81 86 528 546 579 125 130 152 34
65 69 78| 1,556 | 1,782 1877 193 211 237 46 52 57 180 200 208 1,187 1,270 1,375 495 550 611 35
701 753 765 2,982 | 2991 38,039 5 8 86 13 15 17 85 89 98 2,609 2,809 2,839 323 366 391 36
217 30 24| 2308 | 2467 2527 7 7 5 37 42 42 -321 342 352 1,942 2,076 2,127 186 188 184 37
4 5 5 2 2 0 0 0 0 0 0 © w @ 2 2 2 0 o w 38
34 31 32 970 975 1 1,040 51 54 61 2 2 2 273 266 292 644 653 684 182 167 165 39
26 .24 22 145 187 127 5 4 5 4 5 4 4 130 124 114 55 52 52 40
1,637 ( 1,394 | 1,285 | 21,593'| 21,368 | 20,468 [ 2,959 | 3,024 | 8,262 397 436 488 | 2956 | 2,829 2683 | 15280 15078 | 14,034 | 58386 | 5418| 5665 41
4 61 4 85 932 1 88 112 40 36 43 56 52 56 588 614 122 ) 576 702 42
13 12 14 303 313 344 31 30 37 3 4 5 32 33 30 2317 246 212 ) 80 92 43
777 612 557 1,928 | 1,635| 1,378 283 230 213 36 34 38 152 129 115 1,457 1,242 1,011 680 484 372 44
170 151 129 | 2935 2842 2523 155 155 168 29 24 22 551 530 422 2,201 2,133 1,911 477 453 445 45
149 155 125 | 6445 6287 | 5,127 656 704 734 60 66 995 951 803 4,785 4,566 3527 | 1,089 1,176 ! 1,221 46
86 82 88 ,217 | 3,58 ,928 782 | 858 945 61 86 113 255 278 332 ,179 2,360 2,538 531 607 703 47
65 51 35(:, 2798 2 2,804 546 569 620 67 76 82 287 295 268 1,894 1,868 1,834 619 693 720 48
8 6 5| 615 547 749 30 28 30 24 21 276 184 303 349 312 390 70 74 83 49
270 236 230 | 1,355 | 1,395 1,527 138 123 152 45 46 50 235 248 273 937 977 1,052 424 418 412 50
16 18 18 868 831 200 201 206 17 23 26 85 96 51 492 548 547 664 754 804 51
10 11 10 301 302 324 39 40 45 19 18 19 34 33 31 210 212 230 111 108 111 52
1,057 | 1,114 1 1,151 13,768 | 14,818 | 15402 | 1,382 | 1,382 | 1,499 752 820 874 | 1,838 1,990 2,069 9,795 | 10,626 | 10,961 4,686! 5129 | 5,446 53
245 | 247 261 | 1,167 1,103| 1,085 98 93 92 88 81 kidk 102 95 98 879 834 819 727 715 710 54
202 200 202 ( 3141 3,41 3,079 236 238 258 149 151 155 529 522 502 2,228 2,231 2,165 | 1,037 1,045{ 1,065 55
26 26 22 576 558 482 1 1 1 "-’ 3 3 3 572 554 478 4 4 5 56
31 33 35 2,446 2,613 2,734 228 235 257 59 69 76 390 416 452 1,769 1,892 1,948 751 817 917 57
230 247 250 | 3,482 4,043 | 4,217 434 501 528 195 215 1 462 538 557 2,392 2,789 960 | 1,208 1 1,487 | 1,582 58
821 361 381 2955 3359 3746 385 314 363 262 304 835 352 416 458 1,955 2,326 2,591 869 | 1,061 1,166 59
623 630 623 | 13,075 14,050 | 13997 | 1,059 | 1,098 | 1,174 415 444 440 | 1,592 1,738 | 1,618| 10,010 10770 | 10,769 | 3,417 | 3,556 | 3,626 60
1,017 | 1,038 1,109 | 17,486 | 19,108 | 20,542} 2174 | 2,306 | 2,493 862 929 | 1,018 | 21921 2450 | 2580 12,258 | 13,423 | 14,4 5174 | 5471 | 5,889 61
375 3 439 9,404 { 10,103 | 12,202 | 1,056 | 1,096 | 1,344 318 333 1,114 1,196 1,375 6,916 7,478 9,079 2,542 2,720 3,204 62
140 155 166 2,425 2,917 ,252 333 381 421 106 123 140 356 428 471 1,630 1,985 2,219 127 927 63
236 24 273 | 6980 | 7,186 ,951 722 715 923 213 210 264 758 769 904 5,286 5,493 6,860 | 1,814 1,882 | 2277 64
1,548 | 1,744 | 1,957 | 27,874 | 31,243 | 385,017 | 8,496 | 3,868 | 4,427 1,657 1,719 1,951 3,343 3,777 4,153 19,477 21,878 24,487 8,660 9,554 | 10,461 65
67 69 72 1,051 1,104 1,292 223 222 267 9 86 90 98 665 713 839 421 421 469 66
79 84 94 " 1,384 1,558 156 163 180 56 64 162 173 194 926 992 1,120 353 379 413 67
43 46 47 659 712 729 55 59 61 26 28 29 80 86 88 499 539 551 91 101 68
107 120 141 5333( 6081 6,858 539 617 776 418 475 537 480 564 589 3,895 4,426 4957 ( 1,894 | 1,585 1,780 69
46 47 521 1124 1,179 1274 138 141 162 57 63 160 172 189 770 810 861 331 344 369 70
52 56 51 679 7 646 68 69 75 32 32 32 74 75 69 505 524 470 216 221 220 71
35 37 38 565 634 693 81 89 96 32 36 39 62 69 0 390 440 488 247 271 290 2
2 2 3 101 109 123 8 9 12 6 10 9 11 11 79 83 91 25 28 35 73
125 850 963 [ 8,505 | 9,881 11,295 1,155| 1,349 | 1,525 416 480 8| 1,114| 1,304 | 1,459 5,821 6,747 762 2623 | 3,015 3,333 74
111 133 176 [ 1,945} 2313 ,909 246 301 350 99 114 138 270 331 427 1,329 1,567 1,994 621 740 812 5
37 39 38 782 869 946 89 95 101 36 38 40 109 118 124 547 617 681 297 321 343 76
42 43 46 685 754 785 112 114 124 42 45 56 107 110 118 424 485 488 227 229 250 1
1 1 1 24 32 5 6 6 w 1 3 3 3 16 19 22 5 6 7 78
11 124 130 | 1,385| 1,549 | 1,663 276 290 316 92 102 112 186 211 228 831 946 1,007 525 590 628 79
92 91 1083 3,738 | 3946 | 4211 347 343 376 170 171 193 441 461 487 2,780 2,971 31551 1,284 | 1,308 | 1,350 80
1,794 | 1,886 | 1,950 | 27,185 | 80,340 | 33,036 | 3,587 | 3,954 | 4,269 | 2,286 | 24841 2,686 3983 | 4,532| 4885| 17,329 19,370 21,195 9,530 | 10,363 | 11,176 81
342 347 364 | 6212} 6,592 17,039 828 834 898 625 638 676 | 1,089 | 1,117{ 1174 3,720 ,004 4,292 2,606| 2720 2,886 82
29 32 38| 38518| 39 4,195 415 465 517 315 349 518 598 653 2,309 2,559 2,676 1011 1,130 1,215 83
1,423 | 1,506 | 1,549 | 17,454 | 19,810 | 21,801 | 2,344 | 2,655 | 2,854 | 1,385 1,581 | 1,661 | 2425| 2817| 3,058 11,301 | 12807 | 14,227| 5914 6,51 ,074 84
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Table 3.—Personal Income

[Millions
3 Colorado Idaho Montana Utah Wyoming
Line Item :
1981 1982 | 1983 1981 1982 | 1983 | 1981 | 1982 | 1988 | 1981 | 1982 | 1983 | 1981 | 1982 | 1983
B Income by Place of Residence
1 | Total personal i (lines 6-11). 34,143 | 37,581 | 40,085 | 8,626 | 8805 9,450 | 7,364 | 7,741 | 8,124 | 12,683 | 13,661 | 14,5556 | 5972 | 6,225 | 6,126
2| Nonfarm personal i 1 33,579 | 37,132 | 39,534 | 8,021 | 8388 | 8958 | 7,041 | 7,508 | 7,910 | 12,580 ( 13,576 | 14,466 | 5893 | 6,183 | 6,081
3| Farmi (line 17) 665 448 552 605 417 492 | 323 | 233 | 214 103 85 89 79 42 46
4 | Population (th ds)2 2,983 | 3,071 | 38,139 964 977 989 | 796 | 805| 817 1,524 | 1571 1619 | 493] 509 | 514
5 | Per capita personal i (dollars) 11,444 § 12,239 | 12770 | 8947 | 9,012 | 9,5555]-9,254 | 9,617 ) 9,949 | 8325 | 8,693 | 8993 |12,111 12,222 |11,911
Derivation of Total Personal Income
6 | Earnings by place of work (lines 12-16 or 17-84)3. 30,038 | 6,160 598 | 6,519 5019 | 5049 | 5291 ( 9,725 | 10,269 | 10,915 | 4,660 | 4,686 | 4,438
7 | Less: Personal contributions for social insurance?. 1,673 369 379 409 357 376 396 673 718 766 271 296 2717
8 | Plus: Adjustment for r -12 54 58 55 -13 -12 -13 16 17 18 -3 -4 4
9 | Equals: Net earnings by place of r 28,354 | 5845 | 5668 | 6,165 4,649 | 4,661 | 4,882 | 9,068 | 9,567 | 10,167 | 4,386 | 4,386 | 4,162
10 | Plus: Dmdends interest, and rent®. 7,008 1,603 | 1,791 | 1,853 | 1,608 | 1,834 | 1,890 | 2,009 | 2272 | 2,416 | 1,058 | 1,233 | 1,273
11 | Plus: Transfer payment 4633 | 1,178 | 1,346 | 1,431 | 1,108 |- 1 246 | 1,352 605 1,822 | 1,972] 528| 606 | 692
Earnings by Place of Work
Components of earn.mgs
12| Wage and salary disbur t 21,990 | 24,157 | 25,349 | 4,804 | 4,851 | 5,157 | 4,200 | 4,343 | 4,521 | 8461 | 8979 | 9,439 | 4,018 | 4,119 ( 3,823
13| Other labor i 1,766 | 2,123 | 2,361 419 451 512 | 337| 390 433 738 866 967 | 292| 333| 336
14 | Proprietors’ i . 2,071 | 1,879 | 2329 937 687 849 | 482 | 316 4837 526 424 509 | 3850 234 279
15 Farm 403 258 365 446 229 308 | 168 53 37 52 26 30 1 -42 -36
16 Nonfarm? 1,668 | 1,620 | 1,964 491 458 542 | 314| 262 301 474 398 4791 343 | 276 | 316
Earnings by Industry
17| Farm 565 448 552 605 417 492 | 323 233 214 10: 85 89 79 42 46
18 | Nonfarm 25,262 | 27,710 | 29487 | 5565 | 5572 | 6,027 | 4,696 | 4,816 | 5077 | 9,623 | 10,184 | 10,826 | 4,581 | 4,645 | 4,393
19 Private 20,650 22 6’72 24,072 | 4,495 | 4,457 | 4,841 3, 3,711 | 3,889 | 7,582 17,961 | 8424 | 3,790 | 3,763 | 3,408
20 Agricultural services, forestry, fisheries, and other®............. 100 113 1 46 49 1 20 22 21 22 26 14 14 14
21 Agricultural services 99 113 126 41 46 52 16 17 19 21 22 26 12 12 13
22 Forestry, fisheries, and other?® 1 1 1 5 4 4 2 3 3 © © @ 2 1
23 Mining 1478 | 1,648 1,413 142 101 118 | 322 294 | 235 603 588 463 | 1,176 | 1,145 961
24 Coal mini 17 180 154 © w © 51 51 53 147 186 121 220( 230( 238
25 Oil and gas extraction 944 | 1,193 | 1,064 5 3 193 | 177 113 166 170 128 | 670 | 674 502
26 Metal mini: 34 255 187 103 71 86 62 48 48 266 206 192 | 127 7 67
217 Nonmetallic minerals, except fuels. 14 20 17 33 24 16 18 20 23 24 22| 160f 1641 155
28 Construction 1912 | 2,147) 2,254 457 414 429 331 | 342 351 645 638 699 | 540 | 508 | 356
29 Manufact 4219 | 4544 4,691 1,079 1,019| 1,129 509 ( 462| 518| 1,808 | 1,848} 1941 ] 226| 218} 203
30 Nondurable goods 1,311 | 1,412 | 1,506 448 482 512 190 | 197 207 44 455 474 | 128 128, 118
31 Food and kindred products 521 572 282 304 317 72 71 3 147 158 159 21 22 21
32 Textile mill products 4 5 5 1 ©) ® «© @ w @ ® @ 0 0
33 Apparel and other textile product 40 40 41 2 (©) ®) 3 5 6 56 55 62 2 ) (o)
34 Paper and allied Froducts 42 43 51 44 49 57 26 25 30 13 ©) ® o ®) @)
35 Prmtmg and publishing. 305 348 388 45 48 54 32 35 3 91 97 108 22 23 24
36 Chemicals and altied i R —— 171 209 236 62 64 65 13 15 14 66 67 67 10 10
37 Petroleum and ooal pr 85 35 38 @ © o 42 45 45 39 39 40 70 69 61
38 b 0 0 0 0 0 0 0 © @© 0 0 0
39 Rubber and mlsoellaneous plastics products 141 126 124 11 @ ® 2 2 2 26 @ ® 2 2
40 Leather and leatk 52 49 50 1 1 1 o @ o 2 1 1 © ©
41 Durable goods 2,968 | 38,132( 3,185 632 538 617 | 319| 265 311| 1,869 1,303 1 1467 98 90 85
42 Lumber and wood product: Ky 68 6 350 286 343 ™| 156 ( 208 52 47 55 23 18
43 Furniture and fixtures 45 45 45 ®) 5 1 ) 2 3 26 27 36 o w w
Primary metal industries 270 191 125 @ 11 3 et 45 39 297 235 203 2 2 2
45 Fabricated metal products 264 248 250 44 38 38 14 13 13 141 143 134 14 12 11
46 Machinery, except electrical 602 698 720 120 132 144 10 8 7 280 312 331 27 26 18
47 Electric and electronic p t 850 401 476 31 35 47 5 4 4 145 166 175 © 1 1
48 Transportation equip t excl 387 430 402 4 4 1 1 1 225 257 308 3
49 Motor vehicles and t 41 45 53 3 3 3 3 2 23 23 25 © o ©
50 Stone, clay, and glass products 270 265 253 24 18 20 24 24 26 81 8 85 26 27 28
51 Instruments and relabed ptoduc 597 677 719 2 2 2 3 63 1 78 1 1 1
52 Mi ing 64 63 65 5 4 4 5 6 6 85 34 35 1 1 1
53 Trans rtatlon and public utilities 2,250 | 2,518 2,708 479 497 527 587| 616 622 870 974 | 1,067 | 499 | 623 | 526
54 road transportation. 207 207 210 89 90 91 177 164 | 152 128 131 182 126 124 | 124
55 king and wareh 408 431 439 139 136 1521 121) 122 126 242 239 51 127 117 114
56 Water transportation ® ® ® ® ® ® @© o w 2 2 @ (3] @
51 Other transportation®. [l ® (©) © © ® 42 43 44 94 114 158 37 40 38
58 C ication 729 864 943 126 133 184 131 143 141 216 251 271 95 96 93
59 Electric, gas, and itary services 358 428 467 94 106 114 116 144 159 187 237 269 114 146 158
60 Wholesale trade 1,744 | 1,866 | 1,920 384 383 398 | 47| 346 353 691 709 736 252 251| 217
61 Retail trade 2,643 | 2862 | 3,108 626 628 679 556| 578 618 938 982 | 1,066 | 416 | 421 | 418
62 Finance, insurance, and real estate 1,513 | 1,647 | 1,972 255 261 299 | 209! 220 245 423 446 531 141 146 | 157
63 Banking 351 413 459 98 106 115 87 95| 101 132 158 182 60 67 70
64 Other finance, insurance, and real estate™...........c.coeceuucc. 1,162 | 1,234 [ 1,513 157 155 184 | 122 125 | 144 291 288 349 81 79 87
65 Services 4731 5827| 5883| 1,029 1,103| 1,205| 788 | 834 923 1588 1,753 | 1,804 524 | 536 | 555
66 Hotels and other lodging places 222 229 259 42 40 41 49 40 46 59 64 76 49 48 46
67 Personal servi 195 214 235 45 49 54 32 32 34 58 62 65 23 23 25
68 anate household: 47 50 51 13 14 15 13 14 14 12 12 13 ki 8 8
69 servi 807 929 [ 1,066 231 255 282 67 68 kil 213 245 273 kil 87 82
70 Auto repair, services, and garages ... 167 180 195 40 40 43 31 30 34 67 69 74 27
71 Miscellaneous repair servi 96 101 104 22 23 25 19 18 18 52 49 30 25
72 Amusement and recreation services 163 180 195 17 18 19 14 15 17 43 46 48 10 11 11
73 Motion pictures 13 14 18 1 2 2 2 3 10 10 12 w w [
4 Health services 1,363 | 1,581 | 1,766 304 339 371 312 362} 403 531 602 646 | 122 131 146
5 Legal services. 365 445 529 65 76 88 46 51 60 109 130 149 36 38 47
76 Educational servi 136 150 157 26 28 30 18 19 20 109 117 128 7
7 Social servi 108 116 129 30 25 26 40 36 39 32 32 34 17 20 22
78 Museums, botanical, zoological gard 3 3 4 w© L 4 w 1 1 1 1 1 1 1 1
79 Membership organizati 238 268 285 61 73 8 66 69 75 129 144 153 32 36 37
80 Miscell services 819 866 890 130 121 130 80 78 83 167 167 178 87 76 4
81 Government and government enterprises.........wemsmerisissens 4,612| 5038 5415( 1,059 | 1,116 1,186 | 1,028 | 1,104 | 1,188 | 2,041 | 2,223 | 2402 | 791 882 984
82 Federal, civilian 1,157 1,215( 1,290 254 262 271 | 218 | 282| 299 7 805 861 152 | 156} 165
83 ilitary 632 722 517 104 106 128 81 88 93 1 143 160 64 71 71
84 State and local 2,823 | 8,101 | 3,368 701 748 787 668| T34 | 796 | 1,148 1,274 | 1,381 574 | 655 742
L Less than $500,000. income.

D Not shown to avoid disclosure of confidential information; estimates are included in totals.
1. Total personal income less farm earnings equals nonfarm personal income.
2. Midyear population estimates of the Bureau of the Census (excluding U.S. government em-

ployees stationed outside the United States).

3. Earnings consists of wage and salary disbursements plus other labor income plus proprietors’

5. U.8. adjustment for

4. Personal contributions for social insurance are included in the estimates of earnings by type
and industry. However, they are not included in personal income and therefore are subtracted
from earnings in the computatlon of personal income.

i of adjustments for border workers: income of U.S. resi-
dents working across U. S borders less income of foreign residents working in the United States.
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of Dollars]
Far West!! California Nevada Oregon Washington Alaska? Hawaii Li
e
1981 1982 | 1983 1981 1982 1983 1981 | 1982 | 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983
377,322 899,128 125,790 | 203,191 | 811,607 | 333,741 | 9,940 | 10,439 111,096 | 26,528 | 27,078 | 28,585 | 47,664 [ 50,004 | 52,368 | 6,230 | 7,491 | 8238 | 10,878 | 11,552 | 12,396 1
370,122 892,498 119,289 | 287,590 | 306,553 | 328,936 | 9,891 | 10,301 {11,046 | 25986 | 26,607 | 28,092 | 46,655 [ 48947 | 51,215 | 6,225 | 7,487 8233 | 10,652 | 11,290 | 12,132 2
7,200 | 6,630 | 6,501 5,601 5,054 4,805 49 49 50 541 471 493 1,009 1,056 1,153 5 4 5 226 262 264 3
31,969 | 32,517 | 38,027 | 24,220 | 24,697 | 25,174 844 876 891 2,669 2,668 2,662 4,235 4,276 4,300 416 444 479 981 997 1,023 4
11,808 | 12,274 12 892 | 12,105 | 12,617 | 18,257 | 11,771 { 11,919 | 12,451 9,938 10,148 10,740 | 11,254 | 11,694 | 12,177 | 14,979 | 16,854 | 17,194 | 11,090 [ 11,590 | 12,114 5
270,819 81,901 B02,629 | 210,385 | 220,822 | 238,522 | 7,574 | 7,770 | 8,237 18,874 18,632 19,745 | 33,987 | 34,677 | 36,125 5,786 6,710 7,420 8,020 8,477 9,083 6
16,494 | 17, 718 19,268 | 12,788 | 13,884 | 15,226 367 384 412 1,218 1,238 1,318 2,121 2,211 2,311 335 387 431 507 550 593 T
67 131 183 61 84 110 -242 -240 -249 -407 -410 -432 655 697 754 -421 -529 -579 0 0 0 8
254,392 64,314 P83,545 | 197,657 | 207,021 | 223,406 | 6,965 | 7,146 | 7,576 17,249 16,984 17,995 | 32,521 | 33,163 | 34,568 5,031 5,794 6,410 7,612 7,927 8,490 9
72,463 | 78,661 | 81,764 | 56,903 | 61,772 | 64,252 | 1,756 | 1,936 | 2,012 5,215 5,522 5,696 8,688 9,431 9,805 696 853 916 1,978 2,102 2,248 10
50,467 56 154 | 60,481 | 38,630 42 814 46 082 | 1,219 | 1,358 | 1,509 4,063 4,572 4,894 6,654 7,409 7,995 503 845 913 1,388 1,523 1,658 1
232,594 44,201 *259,651 180,637 | 191,316 | 204,977 | 6,910 | 7,136 | 7,506 15,851 15,790 16,465 | 29,196 | 29,961 | 30,703 5,167 5,995 6,578 7,127 7,606 8,070 12
20,279 | 22,810 | 25,548 | 16,196 | 18,290 | 20,547 406 473 532 1,409 1,504 1,670 2,267 2,642 2,798 351 424 480 523 613 680 13
17,946 | 14,889 | 17,431 | 13,551 | 11,215 | 12,998 257 161 199 1,614 1,338 1,609 2,524 2,174 2,624 269 291 362 370 259 333 14
3,774 | 2,930 [ 2,908 2,748 2,031 1,824 20 14 16 345 241 285 661 644 183 2 1 1 25 22 31 15
14,172 | 11,959 | 14,523 | 10,303 9,185 | 11,175 238 147 183 1,268 1,097 1,324 1,863 1,531 1,841 267 290 361 345 237 302 16
7,200 | 6,630 | 6,501 5,601 5,054 4,805 49 49 50 541 471 493 1,009 1,056 1,153 5 5 226 262 264 17
263,619 R75,270 96 128 | 204,784 | 215,767 | 233,717 | 7,625 | 7,721 | 8,187 18,332 18,161 19,252 | 32,978 | 33,621 | 34,972 5,781 6,705 7,415 7,794 8,215 8,819 18
216,527 225,010 43 027 | 168,701 | 177,190 | 192,975 | 6,308 | 6,371 | 6,741 15,092 4,783 15,729 | 26,426 | 26,667 | 27,582 3,961 4,633 5,143 5,234 5,350 5,769 19
2,066 | 2,102 2,238 1,634 1,694 1,803 24 25 2 133 1 140 27 256 267 4 39 4 36 33 36 20
1,784 | 1,859 | 1,986 1,528 1,607 1,716 21 21 22 ki 8 85 158 1 163 6 10 29 29 32 21
281 243 252 106 87 4 56 49 55 116 102 104 40 30 32 6 4 5 22
1,902 | 1,990 | 2,000 1,596 1,744 1,742 178 128 148 48 41 38 79 77 73 469 494 488 1 2 2 23
83 40 33 o) o) 0 ®) ) (D) ) 26 27 o) 7 24
1,367 | 1,584 | 1,582 1,338 1,553 1,513 ®) @ ® ® @ ® ® 11 8 41 464 454 (0) o w 25
199 92 150 (D) ®) (D) @) i D) 6 -1 w 19 8 17 20 24 0 0 26
302 274 281 192 170 188 50 ® ) 29 @ () 32 32 30 ® 2 @ 2
16,255 | 14,807 | 15,001 | 11,983 | 11,200 | 11,531 713 587 575 1,042 831 822 2,517 2,189 2,073 676 913 1,117 561 490 537 28
60,028 | 62,398 | 66,025 | 46,962 | 49,280 { 52,697 416 416 438 4,630 4,448 4,723 8,020 8,254 8,166 361 349 349 429 431 449 29
16,346 | 17,168 1 18,173 | 13,170 | 13,847 | 14,656 122 130 139 1,106 1,131 1,182 1,947 2,059 2,196 250 237 240 334 340 356 30
5124 | 5404 | 5479 4,005 4,220 4,268 30 33 36 440 460 474 649 691 701 153 142 135 205 207 213 31
259 | 250 | 280 218 208 237 © o © 27 28 27 © © ® ® © © © o 32
1,415 | 1,426 | 1,516 1,305 1,309 | 1,391 2 2 2 36 36 37 72 79 86 1 1 27 27 29
1,769 | 1 801 1,903 951 972 1,036 1 1 3 307 308 310 510 520 554 40 34 34 5 5 5 34
3,100 3,290 3,629 2,563 2,724 3,020 51 53 56 187 195 211 299 319 341 26 32 37 59 62 67 35
1,865 | 1,980 | 2,137 1,652 1,636 1,737 21 23 22 45 42 48 246 279 330 16 17 19 11 11 12 36
1 352 1, 581 1,681 1,250 1,481 1,576 ® ® (©) ® ) ) 86 83 87 13 10 13 22 22 23 37
© © © © 0 0 0 0 0 0 0 0 0 0 0 0 0 38
1, 302 1,292 14121 1176 | 1,162 1,266 14 15 18 45 43 50 67 72 79 1 2 2 39
145 136 150 187 125 o o )] ® ® © © o ® ® ® ® ®) ® [ 40
43 682 45,230 | 47,852 | 33,791 | 35432 | 38,042 294 286 299 3,524 3,317 3,541 6,073 6,195 5,970 111 112 109 95 91 93 41
3 745 | 3,314 | 3,869 1,163 © ® 13 1,491 1,333 1,598 1,078 994 1,112 79 7 3 6 6 5 42
"999 944 | 1,043 897 @) ®© 5 4 4 41 ® ® 56 52 57 © a 1 7 6 9 43
2,446 | 2,196 | 2,097 1,545 1,394 1,328 56 47 36 313 264 253 532 490 480 w o 1 4 2 2 44
4,043 | 3,877 | 38,927 3,450 3,348 3,405 33 30 29 256 237 245 303 262 247 9 9 8 15 16 19 45
6,683 | 7,122 7,336 5,821 6,201 6,451 36 34 43 445 437 420 382 450 422 4 3 46
8,788 ,923 | 11,274 8,321 9,405 | 10,684 46 53 199 222 256 222 244 276 ® w 1 ®) © o 47
10,505 ® ® 7,290 7,792 8,219 14 ® ® 158 ) @) 3,042 3,217 2,834 3 3 3 10 @ ® 48
1,085 | 974] 976 913 822 2 2 2 106 92 111 63 58 58 ®). © © © w @ 49
1,612 | 1,512 1,570 1,317 1,239 1,292 39 33 35 95 85 81 161 155 162 14 15 17 38 34 34 50
2,875 ® o) 2326 2572 2,896 13 [ ® 380 411 382 155 204 245 o 0 0 ®) © ® 51
902 | 987 | 1,043 749 835 36 10 41 40 41 42 76 71 8 2 2 2 10 8 8 52
19,767 | 20,877 | 22,215 | 15,189 | 16,076 | 17,128 | 616| 656 708 1,587 1,571 1,647 | 2426] 2573 | 2733 696 771 791 744 788 791 53
1,366 | 1,311 | 1,314 866 830 51 50 51 190 184 181 259 247 6 © 54
3950 | 3972 | 4,234| 2906 | 2933 3,121 85 87 9 446 440 480 512 512 538 108 111 102 58 60 66 55
865 882 936 552 569 1 2 1 79 73 68 234 239 256 © 44 45 65 59 56
4276 | 4,427 | 4632 | 8516 8609 | 3925| 162 171 193 134 138 147 464 507 567 279 [ [ 360 362 343 57
6,613 | 7,256 [ 7,731 5,260 5,781 6,175 194 205 207 420 449 470 739 822 880 200 223 236 195 219 239 58
2697 | 3,029 | 3,368 | 2089 | 2354 2658| 122| 141 160 267 287 301 219 247 250 ® 84 96 74 59
17,695 | 18,192 | 19,408 | 13,659 | 14,139 | 15242 | 289 | 298| 809 1,436 1,404 1461 | 2310 | 2352| 239 197 237 273 339 361 376 60
27,444 | 28,478 {30,597 | 21,069 | 22,044 | 23746 | 838| 836| 861 2,109 2,078 2230 | 3428 | 38,520 3761 473 567 655 910 955 [ 1,016 61
15:374 | 15757 | 18,528 | 12425 | 12789 | 15229 | 306 | 296 | 341 973 937 1,027 | 1670 1785| 1,981 220 247 307 597 543 25 62
4,516 | 5,069 | 5,291 3,658 4,116 4,329 8 92 97 270 280 279 506 572 67 81 94 113 124 136
10,858 [ 10,698 [ 13,237 | 8768 | 8673 | 10900 | 224| 204| 244 703 657 748 | 1,163 | 1,163 1,345 153 166 213 484 419 489 64
55,997 | 60,408 | 67,014 | 44,184 | 48,225 | 53,857 | 2,927 | 3,129 | 3,334 3,184 3,346 3,641 5,703 5,710 6,181 823 1,015 1,121 1,617 1,746 1,938 65
2515 | 2,475 | 2,826 1,278 | 1257 1469| 96 971 | 1,074 111 95 100 166 152 182 54 6 I 33 383 426 66
1,998 | 2,066 2211 | 1 1,587 1,704 7 % 80 144 145 154 253 258 274 ® 29 35 [ 55 58 67
821 908 691 746 763 11 12 12 45 50 75 81 83 5 20 22 22 68
10,699 | 11,683 | 13,341 | 8932 | 0,956 | 11,437 353 399 | 436 376 396 458 | 1,038 932 [ 1,008 154 206 218 179 177 202 69
2,005 2,013 | 2,180 | 1,587 1,613 , 54 55 60 136 126 188 229 219 234 28 33 42 71 79 70
1,230 | 1,260 | 1,310 1,012 1,044 1,079 24 25 25 69 70 74 125 121 132 18 23 27 24 23 26 71
2,336 | 2,499 | 2,702 1,393 1,498 1,683 725 738 773 12 72 T4 146 156 172 9 10 11 52 54 63 72
2,020 | 2127 | 2,439 1,995 2,102 241 4 2 6 7 16 16 18 3 10 11 12 73
16,513 | 18,511 | 20,104 | 12,965 | 14,702 | 15,980 359 419 444 1,249 1,371 1,498 1,939 2,019 2,182 185 223 250 420 475 529 74
3,609 | 4,165 | 4,795 2,943 3,419 3,947 85 103 115 224 257 298 357 385 4 70 89 101 9 107 129 75
1,966 | 2,173 | 2,338 1,694 1,879 2,027 9 9 10 107 114 120 156 17 182 12 12 13 73 2 3 76
1,433 | 1,509 | 1,636 1,147 1,196 1, 25 28 30 105 113 124 155 171 198 65 69 69 40 43 48 Kt
47 55 65 40 47 56 w© © [ 4 5 3 3 4 © w w 3 5 6 8
2,624 | 2,869 | 38,053 1,987 2,192 2,339 68 73 8 198 212 223 372 390 414 o 74 84 ©) 93 98 79
6,181 | 6,117 | 7,106 4,993 4,986 5,927 176 184 196 339 314 318 672 633 665 137 178 191 161 156 167 80
47,092 | 50,260 | 53,102 | 36,083 | 38,677 | 40,742 | 1,217 | 1,350 | 1,446 3,240 3,378 3,623 6,552 6,955 7,390 1,820 2,072 2,271 2,559 2,865 3,050 81
9,715 1 10,223 | 10,969 7,362 1,716 8,259 214 229 251 665 693 732 1,474 1,584 1,727 421 44 484 715 791 851 82
5,662 | 6,497 | 6,996 4,564 5,210 5,642 172 199 221 63 8 81 864 1,011 1,047 358 406 435 923 1,057 1,129 83
31,715 | 33,540 | 35,137 | 24,157 | 25,651 | 26,841 832 922 968 2,513 2,607 2,711 4,214 4,359 4,617 1,036 1,217 1,353 922 1, 016 1,070 84
6. Includes the capital consumption adjustment for rental income ol persons. 10. Includes credit i t banks); credit ; security and commodity brokers and

7. Includes the mventory valuation and capital

8. Includes fishing, hunting and trapping, and wages and salanes of U. S resulents working for
international organizations and for foreign emb and d in the United States.

9. Includes local and interurban and highway passenger transit, transportation by air, pipelines
(except natural gas), and transportation services.

services; insurance camers, agents brokers, and services; real estate, holding and other invest-
ment and tions of the above.

11. Far West Region totals do not include Alaska and Hawaii.

12. Alaska transfer payments and total personal income include disbursements of State oil rev-
enues to Alaska residents of $331 million in 1982 and $336 million in 1983.




By JOHN C. MUSGRAVE

Fixed Reproducible Tangible Wealth in the United States, 1980-83

® Fixed Nonresidential Private and Residential Capital

® Government-Owned Fixed Capital
o Durable Goods Owned by Consumers

Estimates of fixed reproducible tangible wealth in the United States
for 1980-83 are shown in tables 1-19. They incorporate the revised na-
tional income and product account estimates for 1981-83 that appeared
in the July 1984 Survey oF CURRENT Busingss. Fixed nonresidential pri-
vate and residential capital is shown in tables 1-8; government-owned
fixed capital, in tables 9-15; and durable goods owned by consumers, in
tables 16-19. Earlier estimates for the wealth series are unrevised and
appeared in the following issues of the SUrRVEY: fixed nonresidential pri-
vate and residential capital for 1925-76, February 1981, for 1977-78, Oc-
tober 1982, and for 1979, August 1983; government-owned fixed capital
for 1925-58, March 1980, for 1959-72, February 1981, for 1973-78, Octo-
ber 1982, and for 1979, August 1983; and durable goods owned by con-
sumers for 1925-63, March 1979, for 1964-76, April 1981, for 1977-78, Oc-
tober 1982, and for 1979, August 1983. Summary statements of methodol-
ogy appeared in the following issues of the SURVEY: fixed nonresidential
private and residential capital, April 1976; government-owned fixed cap-

ital, March 1980; and durable goods owned by consumers, March 1979.

More detailed wealth estimates for 1925-79, together with the invest-
ment series used to derive them and a detailed statement of methodolo-
gy, appear in U.S. Department of Commerce, Bureau of Economic Analy-
sis, Fixed Reproducible Tangible Wealth in the United States, 1925-79
(Washington, D.C.: U.S. GPO, March 1982). This publication is available
from the Superintendent of Documents, U.S. GPO, Washington, D.C.
20402 (Stock number 003-010-00102-0, price $13.00).

The detailed wealth estimates through 1983 and the investment series
used to derive them also are available on a computer tape. To order this
tape, write to the National Income and Wealth Division (BE-54) Bureau
of Economic Analysis, U.S. Department of Commerce, Washington, D.C.
20230. Please specify BEA Capital Stock Data Tape (Accession Number
BEA-NIW-80-002) and include remittance for $120.00 payable to the
Bureau of Economic Analysis.

Table 1.—Current-Dollar Gross Stock of Fixed Nonresidential Private Capital, By Major Industry Group and Legal Form of Organization, 1980-83
[Billions of dollars]

Total By major industry group By legal form of organization
Farm Manufacturing Nonfarm Corporate Noncorporate
nonmanufacturing
v d Equip- Total Nonfinancial E
earen ment : Equip- Equip- . quip-
Equip- | Struc- Equip- : .
and ment : ment : Equip- Equip- ment :
_ | ment | tures Equip- | Struc. Equip- | Struc- | ment : . Equip- | Struc-
strue (2nd | “ment | tures | 2% |'ment | tures | and |FAuip-)Struc-\ ment | poyip | Spruc. | MENE | Bquip- | Struc- | 229 | ‘ment | tures
tures tures struc- struc- ment | tures struc- ment | tures tures
tures tures tures
1980 4,467.4(2,130.02,337.5| 312.8| 175.4] 137.41,053.1| 668.5| 384.6!8,101.5|1,286.0{1,815.5|3,265.7|1,727.0|1,538.7 | 3,093.8 | 1,647.9 | 1,445.9|1,201.8 | 403.0| 798.8
1981 4,964.5(2,398.712,565.8| 338.6| 193.4) 145.2(1,161.6] 757.1| 404.5(8,464.3|1,448.2(2,016.1|3,622.6(1,946.9 [1,675.7 {3,428.9|1,855.8 (1,573.1|1,341.9| 451.7| 890.1
1982 5,296.2 2,569.1 (2,727.0| 353.6| 201.2| 152.5|1,282.5| 806.6{ 425.9(3,710.1|1,661.4[2,148.7|3,845.1 |2,087.0 [1,758.0{3,630.0 |1,985.6 [1,644.4 |1,451.1| 482.1| 969.0
1983 5,521.1|2,702.7|2,818.4 | 363.2| 206.7| 156.5|1,269.6| 836.1| 433.4|8,888.3]1,659.8 |2,228.5]4,000.2 (2,194.7 |1,805.4 | 3,768.3 | 2,085.3 | 1,683.0 | 1,520.9 | 507.9]1,013.0

Table 2.—Current-Dollar Net Stock of Fixed Nonresidential Private Capital, By Major Industry Group and Legal Form of Organization, 1980--83

[Billions of dollars]
1980 .411,182.911,367.6 | 179.0] 96.0| 83.0| 579.7| 377.7| 202.1(1,79L.7| 709.2|1,082.5|1,831.9| 960.5| 871.5|1,721.4| 9152| 806.2| 7185| 2224| 496.1
1981 2,822.4(1,322.9(1,499.5| 190.5| 103.5| 87.1| 636.4| 423.5| 212.8(1,9955| 795.9|1,199.6(2,018.0|1,076.3| 941.711,894.5(1,024.5| 870.0| 804.5| 246.6| 557.9
1982 2,986.8|1,395.5 (1,591.3 | 194.3{ 104.1| 90.2| 665.0 440.9| 2242|2,127.5| 850.6(1,276.9(2,121.6|1,137.2| 984.4(1,985.7|1,080.1 905.6| 8652| 258.3| 606.9
1983 ,085.3 11,451.4 |1,633.9 195.0| 103.8 91.3| 672.4| 446.3| 226.0/2,217.9| 901.3]1,316.62,188.6|1,182.8|1,005.8 |2,043.7(1,122.0| 921.7| 896.7| 268.6| 628.1

Table 3.—Constant-Dollar Gross Stock of Fixed Nonresidential Private Capital, By Major Industry Group and Legal Form of Organization, 1980-83
{Billions of 1972 dollars]

Total By major industry group By legal form of organization
Farm Manufacturing Nonfarm Corporate Noncorporate
ufacturing
¥ d Equip- B B Total Nonfinancial Eq
earen: ment p quip- quip- : uip-
Equip- | Struc- Equip- . .
and ment . ment . Equip- Equip- ment :
_ | ment | tures Equip- | Struc- Equip- | Struc- | ment : Equip- | Struc-
Stili:‘:le(; s:::ﬂ:_ ment | tures s?::ﬂr ment | tures | and Ex:r?::llt} ?:fxrr‘;g- 'Zflﬁt Equip- | Struc- ':ﬁﬁt Equip- | Struc- stag.ldc- ment | tures
tures tures sttmc' struc- | et | tures | ope, | ment | tures | g, eq
ures tures tures
1980 2,1387.1|1,096.6 [1,040.6 | 1425| 179.0] 63.5| 516.6| 338.9| 177.7|1,478.0{ 678.7| 799.4[1,576.7| 893.6| 683.2]1,487.2| 846.9| 640.3| 560.4| 203.0| 357.4
1981 2,222.1|1,149.011,073.1| 144.6| 79.7| 64.9| 537.6| 356.9| 180.8/1,539.9! 712.5| 827.4]1,637.9| 938.0( 699.9(1,540.5| 886.4| 6541| 584.2( 211.1| 3731
1982 2,293.1|1,188.8(1,104.3| 144.5| 178.7| 657 551.3| 367.8| 183.6]1,597.4| 742.3| 855.011,687.6| 971.7| 71591158171 914.8| 666.9| 6056| 217.1| 2885
1983 ,364.211,233.4{1,130.8| 1439| 775 664 561.2| 377.4| 183.8|1,659.0 7784| 880.6(1,736.6{1,0089| 727.8|1,623.5| 947.6| 6759 627.5| 2245] 403.0

Table 4.—Constant-Dollar Net Stock of Fixed Nonresidential Private Capital, By Major Industry Group and Legal Form of Organization, 1980-83
[Billions of 1972 dollars]

1980 1,226.11 6154| 610.8| 81.8| 434| 384 287.0| 193.6
1982 1,270.4| 6423| 628.3] 8L7( 428| 389| 297.2| 202.1
1982 1,300.4 | 656.2| 644.2| 798| 409]| 389 300.3| 203.7
1983 1,829.4| 674.3| 655.1| 77.8| 39.1| 387 300.1| 2043

54
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Table 5.—Current-Dollar Gross Stock of Residential Capital, By Type of Owner, Legal Form of Organization, and Tenure Group, 1980-83

[Billions of dollars]
By type of owner and legal form of organization By tenure group 1
Private Government megr;i Tenax.ﬂ;‘-:l
occupie: occupier
Yearend Total Corporate X rea State
Total oncor- | motal €T | “and Non- Non-
Total lﬁ‘;‘c‘gl porate al | |geq) |Farm | g | Farm | popry
1980. 3,851.6/3,761.6 83.5 78.0| 3,678.2 90.0 323 57.7| 100.5]2,776.7 2 927.0
1981 4,210.8(4,111.8] 92.0 86.0| 4,019.8| 99.0| 355| 635 107.113,047.6| 2541,006.1
1982 4,291.714,190.9 94.6 88.5| 4,096.3| 100.8 35.7 65.1( 106.913,1157 24711,019.6
1983 ,522.2 [4,416.2) 101.0 94.4| 4,3153) 106.0 376 68.5| 108.8]3,293.0 24.711,070.5
Table 6.—Current-Dollar Net Stock of Residential Capital, By Type of Owner, Legal Form of Organization, and Tenure Group, 1980-83
[Billions of dollars]
1980. 2,505.0 | 2,444.1 58.3 54.6| 2,385.8 60.9 20.9 40.0 46.411.904.2 57| 536.5
1981 2,727.22,660.8 64.0 60.0| 2,596.9 66.3 22.7 43.6 49.112,078.4 58| 5812
1982 2,7161.0 (2,6944} 654 61.3| 26201 665 224 442 488/(21082 55| 586.1
1983 ; 2,904.8 | 2,835.6 69.8 654 ,7165.8 23.3 45.9 49.212,220.3 54| 6117
1. Excludes stocks of other nonfarm residential capital, which consists of dormitories, fraternity and sorority houses, nurses’ homes, ete.
Table 7.—Constant-Dollar Gross Stock of Residential Capital, By Type of Owner, Legal Form of Organization, and Tenure Group, 1980-83
[Billions of 1972 dollars]
By type of owner and legal form of organization By tenure group 1
Private Government me?r;i TEI’IaI}tA
occupiex occupie:
Yearend Total Corporate x b State
Total ORCOT™ | Mogal | °CFT" | and Non- Non-
Total rfraglégl porate al | jocal |Farm | g, | Farm | o
1980 - 1,679.4 |1,641.8 37.1 4.6 1,604.7 316 12.6 25.0 43.71,208.4 10.5( 406.7
1981 i 1,711.511,673.0| 3881 35.6] 16350 384) 128| 256| 434(1,2363| 10.2| 4115
1982 1,736.6 (1,697.5 38.9 36.4| 1,658.6 39.1 13.0 26.1 43.21,258.5 99| 4152
1983 1,777.1(1,737.1 40.3 7.7 1,696.7 40. 132 26.7 42.711,291.5 9.6} 4234
Table 8.—Constant-Dollar Net Stock of Residential Capital, By Type of Owner, Legal Form of Organization, and Tenure Group, 1980-83
[Billions of 1972 dollars}
1980 1,091.1 |1,065.6 25.7 24.1 .9 25.5 8.2 17.3 828.0 25| 2351
1981 1,107.0|1,081.2} 263 24.7| 1,0549| 258 82| 176| 199| 8423 23| 2374
1982, . 1,115.8 | 1,089.8 26.7 25.1| 1,063.1 26.0 82 177 19.7] 850.5 221 2383
1983 1,139.9 |1.113.6 27.7 26.0 .9 26.3 8.4 179 19.3| 869.7 21| 2440
1. Excludes stocks of other nonfarm residential capital, which consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.
Table 9.—Current-Dollar Gross Stock of Government-Owned Fixed Capital, 1980-83
[Billions of dollars)
Total Federal State and local
Total Excluding military Total Excluding military Military Eoui
quip-
Yearend Equip- Equip- Equip- Equip- Equip- ment Equip- | Struc-
1;12;1: Equip- | Struc- Egﬁt Equip- | Struc- lzflﬁt Equip- | Struc- r:i:;t Equip- | Struc- ";f:lt Equip- | Struc- s:::ldc- ment | tures
strue- ment | tures struc- ment | tures struc- ment | tures struc- ment | tures struc- ment | tures tures
tures tures tures tures tures
1980 2,939.71 562.3(2,377.4|2,430.6 | 205.3|2,225.3| 904.9| 434.6( 4703y 3958 77.6| 318.2| 509.1; 357.0| 152.1|2,034.8| 127.8|1,907.1
1981 3,160.6| 637.2|2,523.4(2,591.7 226.7(2,364.91,004.3] 4954| 509.0| 4354 84.9| 850.5| 568.9] 4104| 158.52,156.2| 141.8(2,014.4
1982 3,251.7¢ T712.7(2,539.0|2,621.7| 239.0(2,382.7(1,079.6| 562.2| 517.4| 449.6 885| 861.1| 630.0{ 473.7; 156.3{2172.1| 150.5:2,021.6
1983 3,411.3| 793.3(2,618.0|2,704.6 | 248.7|2,4559|1,170.8| 636.3| 534.5| 464.1| 9L.7| 3724| 706.8| 544.7{ 162.1(2,240.5| 157.0|2,083.5
Table 10.—Current-Dollar Net Stock of Government-Owned Fixed Capital, 1980-83
[Billions of dollars]
1980 1,777.6| 298.711,478.9(1,517.8| 112.3|1,405.5{ 491.5| 228.6] 2629 231.7 221 189.5( 2598} 186.4 1,286.1 70.111,216.0
1981 1,894.01 338.111,555.911,601.7| 121.1{1,480.6| 5453 262.3| 283.0| 253.0 453 207.7| 2923 217.0 75.3 (1,348.6 75.8 (1,272.8
1982 1,933.8| 882.6(1,551.3|1,608.2| 125.3(1,4779| 589.7( 304.0| 285.7( 259.1| 46.8| 212.3| 330.6| 257.3| 73.4|1,3441| 78.5|1,265.6
1983 2,013.11 43031 8(1,635.61 128.7(1,506.9| 642.7! 350.0| 292.8] 2653| 483| 216.9| 377.5| 3016 1,3704| 80.3(1,290.0
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Table 11.—Constant-Dollar Gross Stock of Government-Owned Fixed Capital, 1980-83
[Billions of 1972 dollars]

August 1984

Total Federal State and local
Total Excluding military Total Excluding military Military Equi
uip-
Yearend Equip- Equip- Equip- Equip- Equip- merét Equip- | Struc-
merét Equip- | Strue- mex&t Equip- | Struc- n;:gt Equip- | Strue- '::ﬁt Equip- | Struc- '::'&t Equip- | Struc- st?:"lu o | ment | tures
sf::l . | ment | tures s?:lu c. | ment | tures | o o | ment | tures | .. . | ment | tures | .. ment | tures | 4 oo
tures tures tures tures tures
1980 1,348.6 | 280.7(1,067.9(1,101.4] 106.7| 994.6| 433.6] 213.4{ 220.1{ 186.4| 395! 146.8{ 2472) 1739| 73.3| 9150| 67.2] 8478
1981 1,369.5| 286.7/1,082.8/1,117.9] 108.4(1,009.6| 440.7| 218.0| 222.7| 189.1| 39.6] 149.4| 251.6| 1784| 1732 9289| 68.7] 860.1
1982 1,393.1| 297.411,095.8(1,131.8| 109.3(1,022.5| 452.1| 227.4] 2247] 190.8| 89.4| 151.5] 261.3| 188.0| 73.3| 941.0| 70.0| 8710
1983 1,4188| 310.4(1,108.0(1,146.0| 110.6{1,0854| 4659 239.4| 226,5| 193.1| 89.7( 1534 2728 199.7| 78.1| 9529| 710, 882
Table 12.—Constant-Dollar Net Stock of Government-Owned Fixed Capital, 1980-83
[Billions of 1972 dollars]
1980 81291 149.3| 663.6| 686.7 5| 628.2| 2350 1124| 1226| 108.8| 21.6( 872 1262( 90. 354 5779 369! 541.0
1981 819.1] 1523 666.8| 690.1| 58.1] 632.0| 238.7| 1156| 123.2| 109.7| 21.3| 884| 1290 942 348| 58047 36.7| 543.6
1982 827.9| 1596 668.3| 691.5{ 57.5| 633.9| 2465 123.1| 1234 1100{ 21.0( 89.0| 1364| 102.0{ 344, 5814| 365| 5449
1983 : 83721 168.0| 669.3| 6925 4| 6351 255.3| 131.6| 123.6| 110.6( 21.1| 89.4| 1447| 1105| 342| 581.9| 36.3| 5456
Table 13.—Constant-Dollar Gross Stock of Government-Owned Structures, Excluding Military,* By Type of Structures, 1980-83
[Billions of 1972 dollars)
Federal State and local
Buildin : Conser- Buildin, . Conser-
Yearend Total e Ivivlag;‘s' vatign Other® | Total & Iélag;: vatign Sewer :X;‘;T; Other?
o . f ant ther ‘ot . . and sys- b er
Resi- |Indus- [ Educa- | Hospi- and Resi- | Educa- | Hospi- and facili-
dential | trial | tional taf Other ! streets dﬁiiﬂp dential | tional tal Other? streets dix:ﬁp tems | i
1980 146.8 12.6 244 1.0 54 138 8.6 77.9 32) 8478 25.0 178.3 277 1 3404 14.7 77.0 485 65.0
1981 149.4 128| 247 1.0 56 14.0 89 79.3 32| 860.1 25.6 179.91 28.0 729 38431 151 79.2] 494 66.9
1982 1515 13.0{ 246 1.0 59 14.1 9.1 80.7 33| 8710 26.1 1811 283 74.7| 346.1 154! 811 502 68.0
1983 1534 133 249 1.0 58 14.1 9.3 81.6 3.3] 8820 26.7 1820 286 349.6 15.7 2.9 506 69.4
* Estimates of the tant-dollar stock of military structures appear in table 11. Family hous- 1. Consists of general office buildings, police and fire stati courth , auditoriums, ga-
ing for the armed forces is included in the Federal residential estimates above, and troop housing  rages, passenger terminals, etc.
is included in the military structures estimates in table 11. 2. Consists of electric and gas facilities, transit systems, airfields, etc.
Table 14.—Current-Dollar Gross and Net Stocks of Fixed Capital Owned by Government Enterprises, 1980-83
[Billions of dollars]
Gross stock Net stock
Total Federal State and local Total Federal State and local
Yearend Equilz- Equilz- Equi;t)- Equip- Equip- Equilz-
ment : men s men s ment . ment : men s
Equip- | Struc- Equip- | Struc- Equip- | Struc- Equip- | Struc- Equip- | Struc- Equip- | Struc-
sf::i_ ment | tures stax?lf(:- ment | tures star!l).ﬂ:- ment | tures s:::ﬁ:- ment | tures s:r':i_ ment | ture s:r’:ﬂ:- ment | tures
tures tures ture tures tures tures
1980 638.8 616.8 1.1 6.5 447 5876 155 572.1| 4171 126 4045 373 3.6 33.7| 3798 9.0} 370.7
1981 684.2 25.6| 658.6 58.9 14 51.5| 625.3 182 607.1| 4446 14.7| 4299 429 4.1 38.8| 401.7 10.7] 3911
1982 704.5 287, 6759 62.0 8.1 5401 6425 20.6| 621.9| 454.9 16.5| 4384 444 44 40.0| 4106 12.1| 3985
1983 730.0| 81.8| 6982 64.1 88| b5563| 6659 230| 642.9| 466.4| 183| 4481 449 48| 402] 4215 136| 4080
Table 15.—Constant-Dollar Gross and Net Stocks of Fixed Capital Owned by Government Enterprises, 1980-83
{Billions of 1972 dollars]
1980 2848 12,0 2728| 248 381 21.0) 2600 82| 251.8] 186.0 69| 179.2] 180 21| 159| 1681 48| 163.3
1981 2926 129 279.7| 262 40| 222| 2663 89| 2574( 1901 7.5( 1826 19.0 22| 167] 1711 52| 1659
1982 2982 137 2845| 268 411 227| 2714 9.7 261.7| 192.3 79| 1844| 191 22| 168] 173.2 5.7 1615
1983 303.5| 14.6| 2889 272 42| 230 2163{ 104] 2659| 1936 84| 1852 19.0 23| 167| 1746 6.1| 168.5
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Table 16.—Current-Dollar Gross Stock of Durable Goods Owned by Consumers, By Type, 1980-83
[Billions of dollars]
I{Ipt;or . Furniture and household equipment Other
W(ggel
Radio Epocs,
Furni- Chi and Oph- dglrea "
ture, | Kitch- | 70 televi- thalmic o
includ- {en and | £:2%%° | Other sion Jewel- prod- s yrt:s
Yearend Total ing other xﬁe’ durable | receiv- rv and| ucts Books pﬁi
Autos | Other |, mat- house- € | house ers, y teh and and ergen}t)
u T | tresses | hold wax:, furnish- |records, waes " | ortho- | maps |, -
and | appli- | A% | ings® | and pedic po
bed- |ances 2 ils musical appli- leas-
springs 8 instru- ances pure
ments air-
craft
1980 1,912.6| 662.1| 1158| 236.3| 164.6 83.3 164.5 152.11 1145 21.5 60.9| 131.0
1981 2,094.3| 720.0| 124.5( 257.2( 183.0( 90.7 1843 166.2| 1179 298] 689 1427
1982 2,2136| 770.5| 129.9( 268.0( 199.7 94.3 196.0| 1754] 1187 319 778| 1516
1983 2,380.3| 851.7( 142.0| 281.5] 210.7| 98.0 2088 184.3| 1257 345| 835 159.7
Table 17.—Current-Dollar Net Stock of Durable Goods Owned by Consumers, By Type, 1980-83
[Billions of dollars]
1980 980.4| 2975| 621 127.8( 909 43.1 89.2 871| 632 729
1981 1,0555| 8182 633 1384| 100.7| 46.8 99.0| 947 644 154| 865 1783
1982 1,0950( 8247| 642 1429| 1088| 484 103.8 980| 64.2 165 40.7| 819
1983 1,163.7! 351.0 149.4] 1142| 504 1100 103.7| 67.6 181 482 857
1. Includes tires, tubes, accessories, and other parts.
2. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry i t,
stoves, air conditioners, sewing hi 1 s, and other appliances.
3. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, pic-
ture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equipment
and hand, power, and garden tools.
Table 18.—Constant-Dollar Gross Stock of Durable Goods Owned by Consumers, By Type, 1980-83
[Billions of 1972 dollars]
l![piior L Furniture and household equipment Other
Whgel
Radio goocs,
Furni- China. and Oph- dura-
ture, | Kitch- | -70& televi- thalmic tove
includ- |en and a Other sion |y e | prod- s yrt,s
Yearend Total ing other ta%lie’ durable | receiv- and ucts | Books ep?ﬁ
Autos | Oth mat- | house- ® | house ers, ryatch- and and n?en!:
u ©F | tresses | hold war;, furnish- |records, | % P ortho- | maps | | =0
and | appli- uattel ings 3 and pedic and
bed- |ances 2 .ln- musical appli- leas-
springs siis instru- ances pure
ments air-
craft
1980 1,190.91 4002| 70.0| 1445| 107.7| 404 102.8] 1323| 62.0 16.2| 324 823
1981 1,237.7] 4152 709| 1481} 1126| 41.0 106.2| 143.3| 644 16.7| 3331 861
1982 1,280.9| 430.6| 726| 150.5| 116.6| 415 1087 1536 66.6 17.2] 339 891
1983 1, 456.8 1| 1536 121.1| 423 1120 1653 689 1801 344 928
Table 19.—Constant-Dollar Net Stock of Durable Goods Owned by Consumers, By Type, 1980-83
[Billions of 1972 dollars]
1980 613.0| 179.8 8.2 9 5.7 34.2 85 173 45.8
1981 627.3| 181.2 36.1 79.1 62.0 21.1 57.0 81.6 35.2 8.7 17.6 47.2
1982 637.5| 1815 35.9 80.3 63.6 21.3 57.6 86.6 36.0 8.9 179 48.1
1983 661.0 1883 1.5 21.8 9.0 87.0 94| 178 49.7

1. Includes tires, tubes, accessories, and other parts.

2. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry i t
stoves, air conditioners, sewing hi | s, and other appliances.

3. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, pic-

ture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equipment
and hand, power, and garden tools.
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Alternative Estimates of Capital Consumption and Domestic Profits of Nonfinancial
Corporations, 1980-83

Estimates of capital consumption and domestic profits of nonfinancial
corporations for 1980-83, based on alternative depreciation formulas and
valued at historical and current costs, are shown in tables 1-3. They in-
corporate the revised national income and product account (NIPA) esti-
mates for 1981-83 that appeared in the July 1984 SurRVEY OF CURRENT
Business. The depreciation formulas used are straight-line and double-
declining balance; service lives used are 100 percent of Internal Revenue

Service Bulletin F (F), 85 percent of Bulletin F (.85F), 75 percent of Bulle-
tin F (.75F), and 100 percent of Bulletin F through 1940 with a gradual
decrease to 75 percent of Bulletin F in 1960 (F to .75F). Earlier estimates
are unrevised and appeared in the following issues of the SurvEey: for
1929-76, April 1981, for 1977-78, October 1982, and for 1979, August
1983. A statement of methodology appeared in the March 1976 Survey.

Table 1.—Alternative Estimates of Capital Consumption of Nonfinancial Corporations: National Income and Product Account Estimates and
Estimates Based on Alternative Methods of Depreciation, 1980-83

[Billions of dollars]

Line 1980 | 1981 1982 | 1983
1 | Capital ption allo , NIPA ? 155.4 | 1858 | 2138 2514
2 | Capital consumption allowances with capital pti djustment, NIPA 2 1700 | 192.0 [ 209.7| 218.0

Capital consumption allowances with capital consumption adjustment, alternative methods of depreciation:
Historical-cost valuation:
Straight-line depreciation:
3 F service lives 974 | 107.8 | 1183 | 1285
4 .85F gervice lives 1056 | 117.0 | 1285| 1395
5 .T5F service lives 1122 | 1245 1366 | 1482
6 F to .75F service lives 1128 | 1250  137.1| 1486
Double-declining balance depreciation:
1 F service lives 1157 | 1280 | 139.5| 149.8
8 .85F service lives 1287 | 136.8 | 1489 159.6
9 .T5F service lives 1299 | 143.7| 1563 | 167.2
10 F to .75F service lives 130.3 | 1441 1567 | 1675
Current-cost valuation:
Straight-line depreciation:
11 F service lives 162.6 { 1847 2011 | 209.7
12 .T5F service lives 1754 | 1985| 2153 | 2236
13 F to .75F service lives 1786 | 2017 | 2183 | 2264
Double-declining balance depreciation:
14 F service lives 1736 | 1960 | 2114 | 2184
15 .85F service lives 179.7| 2025 | 21781 2245
16 .T5F service lives 1841 207.0| 2222 | 2285
17 F to .T4F service lives 186.3 | 209.2| 2243 230.5

1. Tax return-based capital consumption allowances.
2. Based on current-cost valuation, straight-line depreciation, and .85F service lives.

Table 2.—Alternative Estimates of Capital Consumption Adjustment for Nonfinancial Corporations: Natioinal Income and Product Account
Estimates and Estimates Based on Alternative Methods of Depreciation, 1980-83

{Billions of dollars]
Line 1980 1981 1982 1983
1 | Capital ption adjust; t, NIPA ! —14.7 —63 41 334
Capital consumption adjustment, alternative methods of depreciation: 2
Historical-cost valuation:
Straight-line depreciation:
2 F service lives 519 7.9 95.5 | 1228
8 .85F service lives 49.7 68.7 853 | 1119
4 JT5F service lives 432 61.3 7721 103.2
5 F to .75F service lives 426 60.8 767 | 1027
Double-declining bal depreciation:
6 F service lives 39.7 577 743 1015
7 .85F service lives 31.7 489 64.9 91.7
8 JT5F service lives 25.5 42.0 575 84.2
9 F to .75F service lives 25.1 57.1 838
Current-cost valuation:
Straight-Line depreciation:
10 F service lives —~12 11 129 41.7
11 .T5F service lives —-200| —-128| -15 27.8
12 F to .75F service lives \ -232| =159 | —-45 25.0
Double-declining balance depreciation:
13 F service lives —~182 | —10.2 24 33.0
14 .85F service lives —243| =167 —4.0 26.9
15 T5F service lives —-287| -212| -84 22.9
16 F to .75F service lives —309 | —235! —10.5 20.9

1. Equals line 1, table 1, minus line 2, table 1.

2. Lines 2 through 16 are equal to tax return-based capital consumption allowances (line 1,
table 1) minus the capital consumption allowances based on the designated valuation, depreciation
foymul?, an?n‘i ::brrlcf lives (lines 3 through 17, table 1). For example, line 2 equals line 1, table 1,
milnus line o, e 1.
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Table 3.—Alternative Estimates of Domestic Profits of Nonfinancial Corporations: National Income and Product Account Estimates and Estimates

Based on Alternative Methods of Depreciation, 1980-83
[Billions of dollars]

Line 1980 1981 1982 1983
1 | Corporate profits before deduction of capital consumption allowances, with inventory valuation adjustment, NIPA 290.3 | 339.5| 327.8| 3889
2 | Corporate profits with inventory valuation adjustment and without capital consumption adjustment, NIPA?.... 1349 | 153.7| 1140 1376
3 | Corporate profits with inventory valuation and capital consumption adjustments, NIPA? 1203 | 1474 | 1181 1710

Corporate profits with inventory valuation and capital consumption adjustments, alternative methods of depreciation:3
Historical-cost valuation:
Straight-Line depreciation:
4 F service lives 1929 | 23171 2095 2604
5 .85F service lives 18471 2224 | 199.3| 2494
6 T5F service lives 1781 | 2150 | 191.2| 2408
7 F to .75F service lives 1775 | 2145 190.7| 2403
Double-declining balance depreciation:
8 F. service lives 1746 | 2115| 1883 239.1
9 .85F service lives 166.6 | 2027 | 1789 229.3
10 T5F service lives 160.4 | 19571 171.5( 221.7
11 F to .75F service lives 160.0 | 1953 | 1711 | 2214
Current-cost valuation:
Straight-line depreciation:
12 F service lives 12771 1548 | 126.7| 1793
13 T5F service lives 1149 | 1409 | 1125 1653
14 F to .75F service lives 1117 137.8 | 109.5| 1625
Double-declining balance depreciation:
15 F service lives 1167 | 1435 | 1164 170.6
16 .85F service lives 110.6 | 137.0| 1100 1645
17 .T5F service lives 106.2 | 1325 | 105.6| 160.5
18 F to .75F service lives 1040 | 1302 | 1035 | 1585

1. Equals line 1, table 3, minus line 1, table 1,

2. Equals line 2, table 3, plus line 1, table 2.

8. Lines 4 through 18 are equal to NIPA profits with inventory valuation adjustment and with-
out capital consumption adjustment (line 2, table 3) plus the.capital consumption adjustment
based on the designated valuation, depreciation formula, and service lives (lines 2 through 16,
table 2). For example, line 4 equals line 2, table 3, plus line 2, table 2.
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SUMMARY NATIONAL INCOME AND PRODUCT SERIES, ANNUALLY AND QUARTERLY:
1952—83 Table A.—Gross National Product

[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures Gross private domestic investment Net exports Government purchases of Percent change
v d goods and services Final from prggdedlng
ear an in; peri
GNP Nondur- . . GDP
quarter Durable . Nonresi- | Residen- State sales
Total goods able |Services | Total dential tial CBI Net | Exports | Imports | moeo1 | Federal | and GNP Final
& local sales
217.1 29.1 1139 74.0 52.1 313 177 3.1 3.2 19.1 15.9 75.6 524 23.2 344.8 345.7 5.2 7.6
229.7 325 116.5 80.6 53.3 345 184 4 13 18.0 16.7 82.5 515 25.0 366.3 364.6 54 6.2
235.8 318 118.0 86.1 52.7 342 20.1 -15 2.5 1817 16.2 75.8 419 278 368.4 364.5 0 K
253.7 386 122.9 92.1 68.4 385 239 6.0 3.0 21.0 18.0 75.0 4.5 30.6 394.1 397.3 9.0 7.0
266.0 379 128.9 99.2 71.0 44.0 223 4.7 5.3 25.0 19.8 794 45.9 33.5 417.0 418.5 5.4 5.8
230.4 39.3 135.2 1069 69.2 47.0 20.9 13 7.3 281 20.8 87.1 50.0 371 4426 440.5 53 6.1
289.5 36.8 139.8 1128 61.9 42.0 214 -15 3.3 24.2 21.0 95.0 53.9 41.1 4512 4466 1.3 1.9
310.8 424 1464 121.9 78.1 459, 26.6 5.7 14 24.8 234 9.6 53.9 437 482.2 484.6 8.5 6.9
324.9 43.1 151.1 130.7 5.9 485 24.5 3.0 5.5 289 234 100.3 53.7 46.5 503.6 502.9 38 44
335.0 416 1556.3 138.1 74.8 48.0 24.5 2.3 6.6 29.9 23.3 108.2 574 50.8 522.2 520.7 3.6 37
355.2 46.7 161.6 147.0 85.4 652.2 27.0 6.3 6.4 31.8 25.4 118.0 63.7 54.3 568.8 560.5 71 7.0
374.6 51.4 167.1 156.1 90.9 54.8 30.1 6.0 7.6 34.2 26.6 123.7 64.6 59.0 590.7 591.8 5.6 5.7
400.5 56.4 176.9 167.1 97.4 61.0 30.7 56 10.1 388 28.8 129.8 65.2 64.6 632.1 632.3 6.9 7.0
430.4 63.0 188.6 1787 1185 2.7 30.9 9.9 88 411 323 1384 67.3 711 681.2 685.2 84 78
465.1 68.0 204.7 1924 125.7 83.1 285 141 6.5 4.6 38.1 158.7 78.8 79.8 7419 750.3 94 8.9
490.3 70.1 212.6 207.6 122.8 83.9 28.6 10.3 6.3 473 41.0 180.2 90.9 89.3 789.3 793.7 5.8 6.4
536.9 80.5 230.6 225.8 133.3 90.7 348 79 43 52.4 481 199.0 98,0 101.0 865.5 8 9.2 9.7
581.8 85.7 247.8 248.2 149.3 101.3 38.2 9.8 42 515 533 208.8 97.6 111.2 934.2 937.1 8.1 7.9
621.7 85.2 265.7 270.8 144.2 103.9 371 3.2 6.7 65.7 59.0 220.1 95.7 1244 989.5 985.4 5.2 59
672.2 97.2 278.8 296.2 166.4 107.9 50.9 1 41 68.8 64.7 234.9 96.2 188.7| 1,070.0| 1,068.5 8.6 81
737.1 1111 300.6 325.3 195.0 121.0 63.8 10.2 q 7.5 76.7 253.1 101.7 1514 1,1757| 1,175.0 10.1 9.9
812.0 123.3 333.4 355.2 229.8 143.3 68.0 18,5 14.2 109.6 95.4 270.4 102.0 168.5{ 1,307.9| 123104 11.8 11.2
888.1 121.5 3734 393.2 2287 156.6 57.9 141 134 146.2 132.8 304.1 1110 193.1] 1,420.1| 1,4144 81 8.6
976.4 132.2 407.3 437.0 206.1 1577 55.3 —6.9 26.8 154.9 128.1 339.9 122.7 217.2| 1,566.1| 1,531L9 8.0 9.6
1,084.3 156.8 4417 485.7 257.9 174.1 72.0 11.8 13.8 170.9 157.1 362.1 129.2 2329| 1,706.2| 1,697.5 109 9.6
1,204.4 1782 478.8 5474 324.1 205.2 95.8 23.0 —40 182.7 186.7 393.8 1434 250.4| 1,895.3| 1,894.9 117 111
1,346.5 200.2 528.2 618.0 386.6 248.9 111.2 26.5 -11 218.7 219.8 431.9 153.6 278.3| 2,1874| 2,1343 128 12.8
1,507.2 2134 600.0 693.7 423.0 290.2 118.6 14.3 13.2 281.4 268.1 4744 1683 306.0| 24035 23752 117 124
1,668.1 214.7 668.8 5 401.9 308.8 102.9 -9.8 239 338.8 314.8 537.8 197.0 340.8| 2,641.5| 25864 8.8 9.9
1,849.1 2365.4 730.7 883.0 4842 353.9 104.3 26.0 28.0 369.9 3419 596.5 228.9 367.6| 29317 29075 124 11.0
1,984.9 245.1 757.5 982.2 4149 349.6 9141 -261 19.0 3484 3294 650.5 258.9 391.5| 3,0954| 3,021.3 3.8 5.6
2,155.9 279.8 801.7| 1,0744 471.6 3529 13221 -185 —83 336.2 3444 685.5 269.7 4158| 8318.3| 3,256.5 K 7.2
211.1 28.9 110.8 1.5 54.1 31.8 17.1 5.2 5.1 21.3 15.6 70.9 48.3 22.6 336.7 339.6 3.2 3.2
215.1 29.0 113.0 73.1 47.5 32.3 176 —-23 4.0 193 15.3 75.5 52.2 23.3 3444 339.9 3 9.5
217.2 213 115.0 749 51.1 29.2 176 43 2.0 179 15.9 7.5 54.3 23.1 343.5 345.5 6.8 -11
225.0 814 116.9 76.7 55.7 319 184 54 1.0 18.0 17.0 783 54.6 23.8 354.6 357.8 14.8 13.5
1953: I......... 366.1 228.3 329 117.0 784 54.8 337 18.7 24 1.3 17.8 16.5 81.7 572 24.5 363.7 363.9 7.0 10.6
. 369.4 2299 3238 116.9 80.2 56.1 34.2 18.8 3.2 8 18.0 17.1 82.6 581 244 366.3 367.1 37 2.9
368.4 230.5 325 116.2 81.8 54.2 352 18.2 N 13 183 17.0 824 57.2 25.1 367.7 366.3 -11 16
363.1 230.0 319 116.0 821 482 348 180 —4.5 1.6 17.8 16.3 83.4 516 258 367.6 361.0 —5.6 -1
1954: L........ 362.5 2319 31.2 1171 83.6 49.5 33.9 18.1 —-25 1.7 17.2 15.5 79.5 52.8 26.7 365.1 360.3 -1 -28
" 362.3 234.3 31.8 1171 85.3 50.4 338 194 —-2.7 2.3 19.2 16.9 75.4 48.0 274 365.1 360.1 -2 0
366.7 236.4 313 118.1 87.0 53.1 345 20.8 —2.2 2.6 187 16.0 74.6 46.2 284 368.9 364.5 5.0 43
375.6 240.8 33.0 1195 88.3 57.8 345 22.1 13 35 19.7 16.2 734 48 28.7 3743 373.0 10.0 6.0
388.2 246.8 36.2 120.5 90.1 63.5 35.0 23.9 4.6 3.6 20.5 16.9 743 44.5 29.8 383.5 385.5 14.1 10.2
396.2 251.9 38.6 122.2 91.1 67.9 374 24.5 6.1 23 20.2 179 74.1 43.7 30.3 390.1 393.5 85 7.0
404.8 256.0 40.3 123.3 924 70.1 39.9 24.1 6.0 3.3 21.5 18.3 75.4 4.7 30.7 398.7 402.0 9.0 9.2
411.0 260.0 394 125.7 949 2.0 41.8 23.1 1.1 29 21.8 18.9 76.2 44.9 313 404.0 408.2 6.3 53
1956: 412.8 261.4 376 127.2 96.5 70.8 423 22.5 6.0 34 23.2 19.8 77.2 449 32.3 406.8 409.6 17 2.8
4184 263.9 37.6 128.1 98.1 70.4 434 22.7 43 49 24.6 19.8 79.3 46.2 33.1 414.1 415.2 5.5 7.4
423.5 266.8 31.3 129.4 100.1 713 49 223 41 5.6 25.7 20.1 79.7 45.8 33.9 4194 420.1 49 5.2
4321 2719 38.9 130.8 102.1 71.6 455 21.8 4.3 7.2 26.6 19.4 81.3 46.7 34.6 4217 429.1 84 8.2
1957: L........ 440.2 276.1 40.0 1325 103.6 69.8 46.5 213 21 8.0 29.0 21.0 86.2 50.3 359 4381 436.7 19 10.1
4423 278.3 39.5 133.9 104.9 69.8 46.6 20.8 2.3 7.6 289 211 86.6 49.9 36.7 440.0 438.5 1.9 1.7
4494 2828 39.1 1312 106.5 718 419 20.7 3.2 74 28.0 20.6 815 50.1 315 446.3 4458 6.6 58
444.0 2844 388 136.9 10877 . 654 47.0 20.6 -22 6.1 26.6 20.5 88.1 49.6 38.5 446.2 441.0 —4.8 -1
1958: 436.8 284.0 36.8 137.6 109.6 57.8 432 20.0 -54 3.8 242 204 91.2 51.6 395 442.2 433.7 —6.3 -35
440.7 286.8 36.0 138.9 1119 56.5 415 20.1 =51 32 24.2 21.0 94.2 53.6 40.6 4458 4317 31 33
453.9 291.7 36.7 140.8 1142 62.5 40.9 21.6 1 3.5 24.2 20.7 96.1 544 419 453.8 450.9 12.5 73
467.0 295.4 38.0 1419 115.5 704 424 23.9 4.1 24 24.2 21.8 98.7 55.9 421 462.8 463.9 121 83
1959: L........ 477.0 303.5 412 144.3 1179 745 43.9 26.4 4.2 11 23.5 224 97.8 54.3 43.6 472.8 474.0 89 89
490.6 309.1 43.0 145.6 120.5 83.0 45.6 213 10.2 4 24.0 23.6 98.0 54.3 437 480.4 487.5 11.9 6.6
489.0 314.2 439 147.1 123.2 75.2 47.1 26.7 14 2.1 26.0 240 97.5 58.7 43.8 481.6 485.6 -13 6.1
495.0 316.2 416 1487 125.9 79.7 471 25.9 6.8 2.1 25.7 23.6 97.0 53.3 439 488.2 491.3 5.0 5
1960: L........ 506.9 319.8 43.0 148.8 128.0 86.0 49.0 26.6 10.5 3.8 217 239 97.3 52.3 449 496.4 503.4 10.0 6.9
..., 506.3 325.9 439 151.8 130.2 76.4 49.2 24.3 2.8 47 28.7 24.0 99.3 53.1 46.2 508.4 502.8 —.5 5.8
508.0 326.0 434 1514 131.2 4.2 480 23.5 2.6 6.1 29.5 234 101.8 54.6 412 505.4 504.4 14 15
504.8 328.0 422 152.5 133.3 66.9 4.7 234 —4.2 7.3 29.5 223 102.7 54.8 479 509.0 501.1 -2.5 29
196L: IL........ 508.2 328.5 39.7 153.9 135.0 66.9 46.7 23.4 -32 7.8 30.0 223 105.0 55.3 49.7 5114 504.2 27 19
519.2 333.1 40.7 154.7 137.6 729 47.8 23.6 15 6.4 289 22.5 106.8 56.9 49.9 517.7 515.4 9.0 5.0
528.2 335.7 419 155.2 138.6 78.0 480 24.9 5.2 6.1 30.0 24.0 108.4 57.7 50.8 528.1 524.3 7.1 42
542.6 3427 440 157.4 1414 81.3 49.6 25.9 5.8 6.3 30.8 245 1123 59.6 52.7 536.7 538.6 113 109
1962: I......., 554.2 3475 45.0 159.3 143.2 84.9 50.6 26.0 83 5.7 30.5 24.8 116.1 63.0 53.1 546.0 550.2 89 7.1
1I...... 562.7 353.0 46.3 160.6 146.1 85.9 52.3 21.2 6.4 7.0 324 25.4 116.8 63.0 53.8 556.4 558.3 6.3 7.8
m 568.9 357.0 46.8 162.2 148.0 86.4 53.1 214 5.9 6.7 323 25.6 118.8 64.1 54.7 562.9 564.3 44 48
v 574.3 363.4 488 164.1 150. 845 527 213 4.5 6.0 32.0 26.0 120.4 64.8 55.6 569.8 569.1 39 5.0
1963: L........ 582.0 367.2 498 165.2 152.1 86.4 52.5 283 5.1 6.3 31.9 25.6 1221 64.9 57.2 576.3 571.0 54 4.6
590.7 371.2 51.1 165.9 154.1 90.4 54.0 30.3 6.1 7.9 34.3 26.4 1213 63.3 58.0 584.6 585.9 6.1 5.9
601.8 377.8 51.9 168.3 157.7 92.3 55.6 30.3 6.5 7.3 34.6 21.2 124.3 64.5 59.8 595.3 596.8 79 7.5
6124 382.1 529 168.8 160.4 94.5 573 316 5.6 88 36.1 213 121.0 65.9 61.2 606.8 607.3 73 8.0
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Table A.—Gross National Product—Continued
[Billions of dollars; quarterly data are lly adjusted at 1 rates]
Personal consumption expenditures Gross private domestic investment Net exports Government purchases of Percent change
- 4 goods and services Final from prgocgdmg
ear ane peri
GNP Nondur- . . GDP
quarter Durable . Nonresi- | Residen- State sales

Total | “goods | able |Services| Total |‘gential | tial | OBl | Net |Exports|Imports| moig) | Federal | and onp | Final

& local i sales
625.3 390.6 55.0 1727 162.9 95.6 583 319 54 10.7 38.3 276 128.3 65.9 62.4 619.9 619.7 8.7 8.9
634.0 397.9 56.4 1757 165.7 96.7 60.2 30.7 59 94 37.8 284 130.0 65.8 64.2 628.2 628.6 5.7 5.5
642.8 405.9 58.2 179.1 168.5 96.8 62.1 30.3 4.5 10.1 39.2 29.1 130.0 64.7 65.3 638.3 637.2 5.7 6.6
648.8 407.6 56.1 180.1 1714 100.2 63.6 29.9 6.7 10.0 40.0 30.0 130.9 64.5 66.4 642.1 643.5 38 24
1965: 1........ 668.8 4179 61.6 182.6 173.7 1115 68.2 31.0 123 7.9 36.9 29.1 131.6 63.9 67.7 656.5 662.8 13.0 9.3
II.....] 681.7 4243 61.5 186.0 176.9 111.8 1.1 31.2 9.5 10.0 42.6 327 135.6 65.8 69.8 672.2 675.5 19 99
I 696.4 4329 63.3 189.5 180.1 114.2 74.0 310 9.2 9.2 423 33.0 140.1 67.6 72.6 687.2 690.6 89 9.3
v n1.2 446.3 65.6 196.5 184.3 116.7 77.6 30.6 85 81 425 344 146.1 718 74.3 708.7 7118 125 13.1
1966: I......... 738.5 456.2 68.7 200.5 187.0 1248 80.8 30.9 131 7.5 434 36.0 150.0 73.6 764 725.4 732.9 124 9.8
II...... 750.0 460.6 66.0 203.9 190.6 1274 82.9 20.9 145 6.7 43.8 37.0 155.3 76.8 785 735.4 T44.3 6.4 5.6
o 760.6 469.4 68.5 206.8 194.1 1235 84.0 28.1 113 5.7 45.0 394 162.0 815 80.5| 7493 755.0 5.8 7.8
v 7749 4742 68.8 198.0 127.1 845 251 17.6 6.2 46.0 39.8 167.3 83.5 83.9 757.3 769.1 79 43
1967: 780.7 4787 67.3 209.6 201.9 120.2 83.0 248 124 7.0 47.5 40.6 174.9 88.6 86.3 768.4 775.0 3.1 6.0
788.6 4875 70.6 211.2 205.7 117.1 83.5 276 6.0 6.7 46.8 40.1 1773 89.4 88.0 782.7 783.0 41 76
805.7 494.0 70.8 2134 209.8 123.5 83.6 20.7 10.2 6.3 469 40.6 182.0 92.1 89.9 795.6 799.5 9.0 6.8
8233 500.8 71.6 216.2 213.0 130.6 85.6 32.1 12.8 53 48.1 428 186.5 93.7 92.9 810.4 817.1 9.0 19
1968: 841.2 517.6 76.8 223.1 217.8 127.1 89.5 33.0 46 41 49.8 45.7 1924 96.0 96.4 836.6 834.7 9.0 13.6
867.2 530.2 8.7 228.2 223.2 133.6 88.5 34.5 10.7 49 51L.8 46.9 198.6 98.8 99.7 856.5 860.6 13.0 9.9
8849 545.7 83.0 2284 133.8 90.3 35.0 8.5 44 54.3 49.9 201.0 98.6 102.3 876.3 878.0 84 9.6
900.3 554.0 83.3 236.9 233.8 138.6 943 36.6 1.7 3.7 53.5 49.8 204.0 98.6 105.4 892.6 893.3 7.2 176
1969: L........ 921.2 565. 85.3 241.3 239.2 1471 97.8 389 104 3.9 49.7 45.9 204.5 97.0 107.5 910.8 914.1 9.6 8.4
937.4 576.9 85.7 245.9 2453 1494 100.0 39.1 104 3.7 59.0 55.3 2074 97.2 110.3 921.1 930.5 72 73
955.3 586.7 85.9 249.9 250.9 154.1 103.4 384 12.3 3.9 59.5 55.6 210.7 98.3 112.4 943.1 948.6 79 71
962.0 597.8 86.0 254.3 2574 146.5 103.8 36.4 6.3 5.2 61.9 56.6 2124 97.8 114.6 955.7 955.2 2.8 5.5
1970: 972.0 607.8 84.9 260.2 262.8 141.3 103.3 364 1.6 6.5 63.6 57.1 216.4 98.0 1184 970.5 965.0 42 6.3
986.3 616.9 86.3 263.5 267.1 143.6 104.3 349 44 81 66.7 58.6 217.7 95.8 122.0 981.9 978.8 6.0 48
1,003.6 628.1 87.3 267.3 273.6 147.8 105.2 36.5 6.0 6.6 66.1 59.6 221.1 94.2 126.9 997.6 996.0 72 6.5
1,009.0 634.1 824 271.9 279.7 1441 1027 40.5 9 * 55 66.2 60.7 225.3 95.0 130.3| 1,008.1| 1,002.0 2.2 43
1971: 1. 1,049.3 652,8 93.0 273.8 286.0 159.4 104.8 4.1 10.5 13 68.4 61.0 229.7 95.8 133.9} 1,0387] 1,040.7 16.9 12.7
1,068.9 666.0 95.9 2774 2927 166.9 1074 49.6 99 3.5 69.1 65.6 2324 95.0 18741 1,059.0| 1,059.6 19 8.0
1,086.6 671.5 98.2 299.5 168.7 108.5 53.4 6.8 39 718 67.9 236.4 96.6 1399 1,079.7} 1,077.5 6.8 81
1,105.8 692.6 102.0 284.0 306.6 170.6 110.9 56.4 3.3 1.7 66.0 643 240.9 974 1434 1,1024| 1,096.0 73 87
1972: 1. 1,1424 709.6 105.6 288.8 3152 183.3 116.0 61.0 6.3 -2 74.0 74.3 249.7 102.7 1470 1,136.1| 1,131.9 13.9 12.8
L1717 727.3 109.0 2 321.2 198.2 1187 62,5 12.0 -3 73.8 74.0 2515 102.8 148.7| 1,159.7| 1,161.3 10.7 8.5
1,196.1 744.2 112.2 304.0 328.0 197.5 120.9 63.8 12.8 14 78.0 76.5 252.9 100.4 152.5| 1,183.2( 1,184.7 8.6 84
1,233.5 767.0 117.6 312.6 336.8 206.1 1284 68.0 9.8 2.1 84.1 821 258.3 100.8 157.5| 1,223.7] 1,222.1 131 144
1973: L 1,283.5 790.0 125.5 321.6 343.0 221.6 134.8 70.5 16.3 70 95.8 88.8 264.9 103.0 1619 | 1,267.2| 1,270.0 172 15.0
1,307.6 802.9 1243 32119 350.9 227.0 1425 69.1 15.4 114 105.0 93.5 266.3 100.4 165.9| 1,2922| 12925 7.7 8.1
1,337.7 820.6 1234 337.5 359.8 229.6 146.9 67.6 15.1 185 114.1 95.6 268.9 98.8 170.2| 1,322.6| 1,320.1 9.6 9.7
1,376.7 834.3 120.2 346.8 367.3 240.9 149.0 64.8 271 19.8 123.5 103.6 281.6 105.8 1759 1,349.6| 1,358.9 12.2 84
1974: 1. 1,387.7 853.0 1185 376.1 226.8 152.0 61.2 12.7 22.0 136.8 114.7 286.8 103.9 182.8| 1,3750| 1,366.9 3.2 17
1,423.8 878.6 121.7 369.4 387.5 2329 155.6 59.6 177 117 146.3 134.6 300.6 109.6 191.0] 1,406.1| 1,403.2 10.8 94
1,451.6 1274 380.4 398.9 2279 159.2 58.0 10.7 78 147.5 139.8 309.2 112.7 196.6 | 1,4408| 14318 8.0 103
1,473.8 914.1 118.5 385.1 4104 228.0 159.5 53.1 154 121 154.2 1421 319.7 1178 20191 1,458.4| 1,455.8 6.3 5.0
1975: 1. 1,479.8 935.1 122.4 392.2 420.6 191.4 155.1 506 -—14.3 25.6 156.0 130.3 3217 119.2 208.5( 1,494.1| 14634 16 10.2
1,616.7 961.6 1271 4025 4320 193.0 155.2 525| —14.6 285 149.2 120.7 333.6 120.1 213.5( 1,531.3( 1,500.9 104 10.3
1,578.5 992.1 136.7 414.1 4413 217.5 158.9 56.6 2.1 249 1527 127.8 344.0 123.7 220.3| 1,576.5| 1,561.5 173 12.3
1,621.8] 1,016.9 1426 4204 4539 2224 161.8 614 -8 28.1 1619 133.8 354.3 127.9 2264 1,622.5| 1,601.8 114 12.2
1976: 1. 1,672.0| 1,047.8 152.0 429.6 466.2 248.8 166.6 66.9 153 18.4 164.0 145.6 357.0 126.7 2304 1,656.7( 16532 13.0 87
1,698.6 | 1,067.2 154.6 436.2 476.4 3 170.9 70.1 173 15.0 1684 153.4 358.1 126.3 23181 1,681.3| 1,678.0 6.5 6.1
1,729.0 1 1,094.2 158.1 4456 490.5 259.6 177.5 70.7 114 12.2 173.6 161.4 362.8 129, 2334 1,717.5] 17078 7.3 8.9
11,1725 1,127.9 162.6 4555 509.8 264.7 181.3 80.2 33 9.4 1775 168.1 3704 134.3 236.2| 1,769.2| 1,751.1 105 12.6
1977: 1. 1,834.8 1,162.7 171.2 466.0 525.5 296.4 1915 85.3 19.6 =21 1779 180.0 377.9 135.8 2421 1,8152| 18116 148 10.8
1,895.1] 1,186.8 175.5 4745 536.8 3194 8 954 233 -1.8 185.1 186.8 390.7 1422 24841 1,871.9! 18716 138 13.1
1,954.4| 1,2165 180.1 480.5 555.9 339.6 208.2 99.3 82.1 -4 186.8 187.2 398.7 146.2 2525 1,9223| 1,930.0 13.1 11.2
1,9889| 1,251.8 -186.0 494.3 5715 340.7 220.5 103.2 171 -11.7 181.2 192.9 408.0 149.5 2584 1,971.8| 1,966.2 7.2 107
1978: 1. 2,031.7| 1,2764 184.9 502.7 588.8 354.2 226.8 1021 25.3 =117 195.6 207.2 412.8 147.3 265.5| 2,0064| 2,002.8 8.9 12
2,139.5| 1,330.7 202.6 519.2 608.8 388.5 245.8 111.9 30.8 —4.1 213.1 217.2 4244 149.2 2753 21087} 21136 23.0 22.0
2,202.5| 1,367.5 208.7 534.9 628.8 394.6 2 114.8 23.5 1.2 0 222.9 439.3 156.1 283.2| 21791} 2173.0 123 14.0
2,281.6| 14113 209.6 556.1 645.6 409.1 266.6 116.2 26.2 10.1 242.1 232.0 451.1 161.8 289.3| 2,2554| 22475 15.2 148
1979: 2,3356.,5| 14463 211.1 569.3 666.0, 415.1 277.1 116.4 21.5 172 256.1 238.9 456.9 164.4 292.5| 2,314.01 2,299.0 9.8 10.8
2,377.9| 1,476.0 208.7 586.0 681.3 4283 283.7 1182 26.4 9.1 259.1 464.5 163.2 3012 23515 2,337.7 75 6.6
2,454.8| 1,528.3 2113 609.3 7017 431.9 2984 121.8 11.8 16.1 290.6 274.5 4785 168.0 310.5{ 2,443.1| 2,4082 13.6 16.5
2,502.9| 1,578.0 216.6 635.5 725.9 416.8 301.6 117.8 —26 10.5 310.5 300.0 497.6 177.8 319.8 [ 2,505.5] 2,456.9 8.1 10.6
1980: IL.......| 25729 1,620.5 220.7 651.4 T748.3 422.0 3111 1125 -16 12.8 335.3 322.5 517.6 188.1 3296 25745 2,524.7 11.7 115
2,678.8| 1,626.4 200.8 658.2 767.5 394.3 299.3 92.0 3.0 22.5 336.8 3142 535.5 199.0 336.5| 2,575.7| 2,532.4 9 2
2,639.1| 1,6834 213.8 671.9 797.6 379.56 307.5 97.5( —254 37.1 337.6 300.5 539.1 194.5 34461 2,664.5( 2,593.6 9.7 145
2,736.0| 1,7419 223.6 693.7 824.6 4117 3173 109.5{ -15.1 23.3 3454 322.0 559.0 206.6 3524 2,751.1| 2,6949 15.5 13.6
1981: 28758 1,797.9 237.8 7154 8448 468.1 334.5 111.8 21.9 33.1 368.4 335.3 576.6 215.6 361.0| 2,853.9{ 28278 22.1 158
29180 1,829.3 2324 727.9 869.0 481.1 348.2 109.2 23.7 224 369.8 347.5 585.3 220.9 3644 2,894.3| 2,870.7 6.0 5.8
3,009.3| 1,877.3 242.5 736.8 898.0 5.8 364.9 101.3 39.7 24.8 368.7 343.9 601.3 232.2 369.1| 2,969.6| 2,958.6 13.1 10.8
3,027.9( 1,891.8 2289 742.6 920.3 4817 368.0 94.8 189 317 372.8 341.1 622.7 246.9 375.8( 3,009.0( 29728 2.5 54
1982: 3,026.0| 1,931.3 2394 746.4 9454 436.2 365.7 8751 -17.0 217 359.4 331.7 630.9 249.8 381.1| 3,043.1| 29782 -2 46
3,061.21 1,960.9 241.6 750.6 968.6 431.2 351.2 909 -109 35.5 366.3 330.8 633.7 245.0 388.7( 3,0721| 3,011.0 417 39
3,080.11 20013 244.5 762.5 994.2 415.9 3422 89.0] -153 6.6 346.3 339.7 656.3 261.6 394.7( 3,0955| 3,032.3 2.5 31
3,109.6 2,046.1 255.0 7706 1,020.6 376.2 339.3 97.9 —61.1 6.3 3217 3154 681.0 4016 3,170.8| 3,063.7 39 10.1
1983: L. 3,173.8| 2,0704 259.4 775.2| 1,035.8 405.0 334.6 11831 -—429 19.6 328.5 308.9 678.8 273.0 4058 | 3,216.8{ 8,127.1 85 5.9
3,267.0| 2,141.6 276.1 7969 1,068.6 449.6 339.3 1298 -194 —6.5 3281 334.5 682.2 270.5 4116 32864 3,219.6 123 89
3,346.6| 2,181.4 284.1 81171 1,085.7 4919 353.9 142.3 —43| -—-164 342.0 689.8 269.2 420.6| 38,3509 3,295.2 10.1 8.1
3,431.7| 2,230.2 823.0| 1,1075 540.0 383.9 1434 1271 -29.8 346.1 3759 691.4 266.3 425.1| 3,419.0{ 3,384.1 10.6 84

Nore.—GNP Gross national product; CBI Change in business inventories; GDP Gross domestic product.
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Table B.—Gross National Product in Constant Dollars

[Billions of 1972 dollars; quarterly data are lly adjusted at aal rates]
Personal consumption Gross private domestic investment Net exports Government purchases of Percent change from
expenditures goods and services Cor preceding period

Yea;rzld GNP N N Res s F;‘l‘al GDP max!l:;l Com-

quarter on- onresi- i- tate | sales . m-

Total {PUrable gurable [Services| TO2! | dential |dential | OBl | Net |Exports|lmports| poeq) |Federal| and GNP | gnp | Final | 1pang

g goods local GNP
38.0| 1712 1409 83.0 52.1 26.6 4.3 7.9 27.9 20.0| 159.8( 107.2 527 596.5| 596.9| 596.8 3.7 5.5 3.9
421| 1757 1456 85.3 56.3 215 1.5 4.8 26.6 21.8| 170.1f 1147 55.3| 622.1| 619.8) 6204 3.8 43 3.9
425 177.0] 1505 83.1 55.4 209| -22 6.9 218 20.9| 156.0 96.1 59.9| 6182 6121| 6124 -—1.2 -6/ -13
511} 185.4| 157.6 103.8 61.3 34.8 71 73 30.7 234| 152.3 88.2 641 649.8{ 653.0| 654.1 6.7 5.1 6.8
488| 191.6| 165.0( 1026 65.4 315 5.8 10.1 35.3 25.2| 1535 86.8 66.7| 6658 666.5| 668.2 2.1 2.5 2.2
48.6) 194.9] 1703 97.0 66.2 29.2 15 118 38.0 26.1] 161.2 90.6 70.6| 6822 6783} 6811 18 2.5 19
453| 196.8| 1759 815 59.3 300] -18 5.6 33.2 27.6] 169.8 934 76.4] 6827 676.2] 679.6 -4 1 -2
50.7| 2050/ 184.8( 108.0 63.6 314 7.0 2.1 33.8 31.1| 170.6 914 79.2] 7147 7168 7209 6.0 47 6.1
614 20821 1924 1047 66.9 342 3.5 71 384 30.7| 172.8 904 824| 733.7; 732.0| 7368 2.2 2.7 2.2
4931 211.9| 2002 1039 66.7 34.3 3.0 85 39.3 30.9{ 1829 95, 875 7587 7510 757.0 2.6 2.7 2.1
54.7| 218.5| 208.8( 117.6 72.0 377 7.8 7.5 418 34.3| 193.2| 1028 90.4| 7924 793.8( 801.3 5.8 5.1 59
59.7| 223.0| 217.8| 1251 75.1 425 7.5 9.4 44.8 354| 197.6] 101.8 958 8250/ 825.6( 8332 4.0 4.1 4.0
64.8] 233.3] 229.8] 1330 827 431 71 12.8 50.3 37.5| 2026| 1002] 1024| 869.3| 8689 876.7 5.3 54 5.2
72.6] 244.0( 2409 1519 974 42.7 11.8 10.1 517 416/ 209.8{ 100.3| 109.5] 917.5| 921.4| 930.5 6.0 5.5 6.1
784 2555| 2518 163.0 108.0 38.2 16.8 6.5 54.4 479 2297 112.6 1171 968.0] 977.5| 986. 6.0 55 6.0
9.5 2569.5 263.7] 1549 105.6 371 12.2 54 56.7 51.3| 248.5] 1251| 123.4| 999.2| 1,003.9| 1,018.9 2.1 3.2 2.8
88.3| 270.5] 275.6| 161.6 109.5 431 9.0 19 61.2 59.3| 260.2| 1281 1321 1,049.1| 1,050.0] 1,061.5 4.6 5.0 47
91.8| 277.3] 2888 1714 116.8 436 111 9 65.0 64.1| 257.4| 121.8| 135.6| 1,076.6| 1,079.7| 1,091.7 2.8 2.6 29
89.1; 2837 299.3; 1585 113.8 41.0 3.8 3.9 70.5 66.6| 251.1 110.6] 140.5| 1,081.8; 1,077.6] 1,089.2 -2 5 -2
98.2| 2887 3809.9f 1739 112.2 53.7 8.1 1.6 710 69.3] 250.1| 103.7| 146.4| 1,114.3| 1,112.8| 1,125.2 34 3.0 3.3
111.1{ 300.6] 32538 195.0 121.0 63.8 10.2 K 7.5 76.7) 253.1 1017 151.4| 1,175.7| 1,175.0| 1,185.9 5.1 5.5 5.4
121.3( 3074 339.2| 2175 138.1 62.3 17.2 15.5 97.3 81.8] 2533 95.9 157.4] 1,237.1| 1,239.2| 1,250.9 5.8 5.2 5.5
112.3| 3025; 348.0) 1955 135.7 432 11.6 27.8| 1085 80.7| 260.3 96.6| 163.6| 1,234.7| 1,229.0 1,226.7 -6 -2 -19
1127  307.5| 359.3| 154.8 119.3 422 —-86.7 322| 1085 714| 265.2 97.4| 167.8| 1,238.4| 1,217.8| 1,2144| -—12 3 -1.0
126.6] 321.9| 37497 184.5 125.6 51.2 7.8 254 110.1 84.71 2656.2 96.8 168.4| 1,290.4| 1,282.6| 1,280.2 54 4.2 5.4
138.0{ 333.4| 393.0| 2142 140.3 60.7 13.3 22.0| 1129 90.9| 269.2 00.4| 168.8| 1,356.4| 1,352.8| 1,345.8 5.5 5.1 5.1
146.8| 344.4 412.0| 236.7 158.3 62.4 16.0 24.0| 1267 1027 274.6| 1003 174.3| 1,422.6| 1,418.7| 1,414.0 5.0 49 5.1
147.2{ 353.1] 427.3| 2363 169.9 59.1 7.3 37.2| 146.2| 109.0f 2783| 1021 176.2| 1,472.2| 1,458.2| 1,447.6 2.8 35 2.4
137.5| 3855.6) 4388) 2085 165.8 47.1 —44 50.3| 159.1 108.8 3| 1064 177.9] 1,479.4| 1,449.3| 1,433.0 -3 5 -1.0
140.9| 360.8] 44838 230.9 175.0 44.5 11.3 43.8| 160.2| 116.4| 2870 1103| 176.8| 1,500.9| 1,486.3| 1,477.9 2.5 1.5 3.1
1405 363.1) 459.8 1943 166.9 379 -104 29.71 147.6] 118.0] 2927| 117.0| 175.7| 1,4904| 1456.7| 1,4571] -21 =71 -14
157.5| 876.3] 4754 221.0 171.0 53.7f —8.6 126/ 139.5( 1269 291.9( 116.2| 175.7| 1,538.3| 1,5612.1| 1,519.0 3.7 32 43
375/ 1665 138.7 86.4 53.1 26.0 73 117 30.8 19.1 152.9]  100.7 52.2| 586.4| 589.8] 589.1 3.2 3.0 32
383| 170.3| 140.0 M4 53.6 26.5| —27 9.0 28.0 19.0| 1594 106.3 63.1| 597.0] 5903 5903 4 74 8
859| 1728 1415 80.5 489 26.2 54 6.1 26.2 20.1| 163.7] 1116 62.1| 595.1| 596.5| 596.9 42 -13 46
40.5| 174.9] 1434 87.6 52.8 216 7.2 49 26.6 21.7] 163.3| 110.0 53.2| 607.4| 610.7] 6109 9.7 85 9.7
1953: I........ 623.2| 3628 423| 1761 1444 87.6 55.6 28.0 3.9 5.0 26.3 21.3] 167.7| 1135 54.3| 619.2| 619.4| 619.8 5.1 8.0 6.0
1I...... 628.3| 364.6 419 176.6| 146.0 89.1 55.9 28.2 5.1 44 26.8 224) 170.2( 1159 54.3| 6232 624.3] 625.0 3.3 2.6 34
m 6244 3636 4181 175.2) 146.6 86.0 57.0 271 1.9 4.8 27.0 22.2| 1700 1144 55.6] 622.5| 620.8| 6213 —24 —4) -23
v 618.2| 3626 425| 1749 1453 78.6 56.7 2691 —50 5.0 26.3 21.3| 1720 1151 56.9| 6232| 614.6| 6152 —3.9 4| -39
610.5| 363.5 409| 1758 146.8 79.1 55.3 213 -34 5.2 25.7 20.5| 162.6] 1039 58.7| 6189 6067 607.5 —4.9f —58 49
608.1] 3662 41.4] 175.0| 1497 9.7 54.8 200 -41 6.7 284 21.8| 155.6 96.5 59.0] 612.2| 604.3|] 6044 -—16| -—-11| -21
6169} 3718 424| 1772 152.1 84.0 56.0 308 —27 7.3 219 20.6| 153.8 93.3 60.6| 619.6 613.0 613.0 5.9 49 5.8
628.4| 378.6 45.1 180.0 153.4 89.7 55.6 32.7 15 8.4 29.3 20.9 151.7 90.8 60.9| 627.0 6241 624.6 19 4.8 78
1955: L. 644.1) 3852 481 1814} 1557 97.7 56.6 35.2 5.9 84 30.3 219| 1527 89.5 63.3| 6382| 639.6| 6403 10.3 7.4 104
653.2| 3922 51.3| 184.4| 156.5| 1039 60.2 35.7 8.0 6.3 29.7 234 1509 86.8 64.1] 645.2 88| 649.9 5.8 45 6.2
663.2| 896.4 5271 1859| 15777 105.8 63.2 34.9 7.8 7.5 31.2 23.8| 1535 89.2 64.3] 6554| 658.6 660.0 6.3 6.5 6.3
669.5| 402.6 52.2{ 189.8| 160.6| 107.8 65.2 33.3 9.2 7.1 314 244 152.0 87.2 64.8] 660.2) 664.8 666.1 3.8 3.0 31
1956: L.......] 666.8| 403.2 49.4| 191.6f 162.2[ 103.9 64.3 321 7.5 79 33.0 25.3] 1521 86.6 65.5| 659.3| 661.6| 6635 —1.6 -6/ -~16
670.2| 4039 489 191.1 163.9 1027 65.3 319 55 9.6 348 25.2 154.0 87.6 66.5| 664.7| 665.0/ 666.8 2.0 3.3 2.0
670.7 405.1 48.1 191.2 165.8 102.2 66.2 31.2 4.9 105 36.2 25.7 152.9 85.9 66.9 665.9 665.4 667.4 3 N 4
67841 4093 48.8| 1925| 1680 1017 65.7 30.7 54 12.5 371 2467 1548 87.2 67.6| 673.0] 673.7 675.0 4.7 44 4.7
1957: L........ 683.5| 4117 49.9| 1931 168.7 98.4 66.1 29.9 2.5 13.2 39.4 26.2 160.1 91.0 69.2| 6810/ 6780 6803 3.0 4.8 32
684.1( 4124 48.8) 1939 169.7 98.0 65.9 29.2 29 12.6 39.1 26.4 161.1 91.3 69.8] 681.2| 6781 681.0 4 1 4
688.5( 4152 48.0 196.7 170.5 99.8 67.3 28.9 39 119 317 25.8] 1616 90.7 70.8] 684.8] 6828| 6858 2.6 21 2.8
679.1] 416.0 479 1959 1723 91.7 65.7 29.0 -3.0 9.5 35.6 26.1 162.0 89.5 7251 6821 674.5| 6773 —-53 -1.6 —4.9
1958: L. 665.5/ 411.0 451 193.4| 1725 82.9 61.5 28.2 —6.8 6.5 33.0 26.5| 165.0 90.9 742 6723| 660.8| 664.0 -8 =59 -1.7
669.9| 4147 44.5] 1949 1753 80.8 58.8 28.2 —62 5.6 33.2 2761 168.7 93.2 75.6] 676.1] 6652] 6685 21 2.3 2.8
685.9] 4209 45.1 198.3 177.6 88.1 57.6 30.2 3 59 33.2 27.3| 1710 93.9 77.2| 6856| 6813 684.7 9.9 5.8 10.0
T702.5 4254 46.6f 200.6] 178.2 98.0 59.3 33.5 53 4.3 33.2 28.9| 17497 96.0 87| 697.2] 6979 7014 10.0 1.0 10.2
1959: L. T11.5( 4341 4951 203.2( 181.5| 103.7 61.1 37.1 5.5 2.1 32.1 3001 1716 92.3 79.3| 706.0| 707.9( 7109 5.2 5.1 55
726.2| 439.7 51.3 204.6| 183.8| 1141 63.1 384 12.6 12 82.7 31.5| 1713 92.0 79.3] 713.6| 7217 17255 85 44 85
721.2| 4433 521| 2055 1857 104.0 65.0 376 14 3.6 85.4 31.8{ 170.2 90.8 794 7198/ 7162 7203 -—28 85 -28
7219| 4446 49.7| 206.8| 1881 110.2 65.1 36.4 87 3.8 349 311 169.3 90.3 79.0 71921 7225 726.9 38 -3 3.7
1960: L.......] 740.7| 4481 51.0f 207.2| 189.9| 1174 674 31.3 12.9 6.0 31.3 31.3] 169.2 88.9 80.3| 728.0] 7356 739.7 7.2 5.0 7.3
738.4| 4541 52.8] 2095 1923 105.1 67.8 341 3.3 6.8 38.2 31.5] 1724 90.4 82.0| 17351| 7333 737.8] -12 40 -10
7377 4527 51.8{ 208.1| 1927 1025 66.2 329 34 81 389 30.7] 1744 91.1 833 1734.3] 7324| 7315 —4 —4 -1
732.1| 4532 50.5| 208.1] 194.6 93.8 66.3 327 -538 9.8 89.2 294} 1754 91.3 841 17874| 17267 7319 3.0 17 -390
1961: L.....| 7377 454.0 47171 209.6] 196.7 94.0 65.2 329 -41 10.4 39.9 295 1794 92.6 86.8| 7418 7320 7376 3.1 24 3.1
750.1) 4599 484| 2116 1999 101.1 66.3 33.1 18 8.0 37.8 29.8 181.0 94.6 86.4| 7483 T44.6] 7506 6.9 3.5 7.2
759.6| 4614 494 21171 2002 1079 66.5 34.9 6.5 71 394 31.7| 1827 954 81.3| 758.2( 1754.0{ 760.0 5.2 2.6 5.1
779.0| 4703 51.8| 214.8| 203.7| 1126 68.6 36.3 7.1 7.8 403 32.5| 1884 98.7 89.7| 7713 773.8| 779.6 10.6 10.0 107
1962: 789.2| 4745 529 216.5| 2051} 116.8 70.0 36.4 10.4 6.6 40.0 33.3| 191.3] 1022 89.1| 778.8/ 7834| 790.2 5.3 3.9 5.6
798.4| 4798 542| 2174 2083 1183 72.2 38.0 8.1 8.5 42.6 34.1 1918 102.1 89.7 7904 7921 T799.4 48 6.1 47
805.5] 483.7 547 219.3] 209.7 119.1 73.3 38.3 75 8.0 42.6 346 1946 1087 90.9| 7979 1799.0; 806.6 3.6 3.9 3.7
808.0| 490.0 57.04 2208 2121 116.0 72.5 38.2 53 70 42.2 35.2f 195.0 103.2 91.8| 802.6| 800.6( 809.1 1.2 24 13
1963: L........ 815.0| 493.1 582! 221.5| 2134 1187 71.8 39.5 74 74 419 34.5| 1958 1022 93.6 807.6/ 8080 816.0 3.5 2.5 35
1I..... 826.7| 4974 59.4| 2224 2157f 124.6 74.1 42.6 7.9 9.6 44.8 352 195.1| 100.6 944 8188 8199, 8276 5.8 5.1 5.8
I 839.8] 503.9 60.1 22411 2197 1273 76.1 431 8.0 9.2 45.2 36.0] 199.3( 1023 969 83L7] 8329 6.5 6.5 6.2
v 848.6| 5075 61.0 224.2| 2224 1296 78.2 4.7 6.7 113 47.3 36.0] 2002 102.0 98.2 841.9| 841.5| 8489 43 5.0 4.2
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Table B.—Gross National Product in Constant Dollars—Continued
[Billions of 1972 dollars; quarterly data are lly adj 1 rates]
Personal consumption Gross private domestic investment Net exports Government purchases of Percent change from
expenditures and services preceding period
Year r::!nd GNP N s GDP o
quarter on- Nonresi-| Resi- tate . m-
Total Du:‘:;)sle durable [Services dential | dential | CBI Exports | Imports Federal| and GNP 1:;111:51 mand
g goods local GNP
516.6 63.2| 2282| 2252 79.3 45.6 6.9 14.0 50.0 36.0 101.8 99.9 856.4 7.5 7.5 74
525.6 64.8| 2322 2287 81.6 434 74 123 49.2 36.9 10131 1021 866.2 4.5 4.3 45
534.3 66.8f 236.1f 2314 83.9 421 5.5 12.8 50.6 37.9 99.1| 1033 873.2 3.3 4.3 35
535.3 64.6| 236.7( 234.1 86.0 414 8.6 124 514 39.0 98.6| 104.6 879.6 27 1.3 29
1965: 546.0 70.5 239.2( 2362 91.7 42.9 14.8 9.0 46.7 37.7 96.8] 1055 898.5 9.3 6.4 9.5
550.7 70.6| 2409 239.2 95.6 43.6 11.3 11.2 53.6 424 99.0| 108.2 911.3 5.8 7.6 6.1
5569.2 731 2441) 2421 98.5 425 11.0 10.6 53.1 425 100.5| 1113 926.2 6.4 6.6 6.2
573.9 76.1| 251.8) 246.0 103.4 419 10.0 9.8 53.6 439 104.7| 113.0 949.6 10.1 10.7 9.7
1966: I......... 581.2 79.7 253.5] 248.0 106.7 424 15.6 8.2 54.1 45.8 106.5 114.7 968.1 8.0 5.6 84
582.3 763 2554 2506 108.1 39.8 171 71 53.8 46.7 108.8 116.0 972.0 1.6 1.0 1.6
588.6 788 2572 2526 109.0 377 13.6 5.1 54.6 495 116.8| 117.2 980.7 3.6 5.1 3.8
590.5 87 2559 2559 108.2 33.0 20.8 54 55.1 49.7 118.3 120.4 989.2 3.6 6 317
1967: L. 594.8 77.2| 258.3| 259.2 105.8 32.3 145 6.2 56.9 50.7 1225 1217 990.5| 1,000.3 5 3.1 6
602.4 80.7| 259.4| 2623 105.5 36.1 73 6.0 56.1 50.2 124.6| 1224 997.1| 1,006.6 2.6 5.6 2.6
605.2 79.9| 259.5] 265.7 104.8 384 11.8 54 56.3 50.9 127.1| 1235 1,008.4| 1,018.7 49 3.0 49
608.2 80.1| 260.8] 267.4 106.3 415 15.2 39 574 53.5 126.3| 1259 1,019.6( 1,080.1 44 31 45
1968: I........ . 620.7 852 266.1] 269.5 109.9 419 54 2.2 59.0 56.8 127.8| 1287 21 1,028.7| 1,039.4 317 77 3.7
055.7|  629.9 86.9| 2690 2140 107.4 43.0 12.2 2.2 60.1 57.9 129.5| 1314 5| 1,047.6| 1,059.5 7.6 49 8.0
068.2| 642.3 909 2736 2178 108.6 433 9.8 2.0 63.6 61.5 1288 1334 4| 1,059.9| 1,071.5 48 5.8 4.6
071.8| 6447 90.4| 2733| 2810 112.3 4.0 8.6 1.2 -62.3 61.1 126.5| 134.6| 1,063.2] 1,063.6| 1,075.2 14 1.9 14
1969: 084.2] 6519 92.3| 2757| 2839 115.1 45.6 117 12 57.1 55.8 123.6] 135.0| 1,072.5| 1,075.9| 1,087.6 4.7 3.5 47
088.8| 656.2 92.1 27101 2871 116.2 45.0 11.8 4 67.4 67.0 123.5 135.7| 1,077.0| 1,080.8] 1,092.9 17 1.7 2.0
092.0| 659.6 91.7)" 2777} 290.2 118.5 432 13.7 2 67.2 67.0 120.8] 136.0| 1,078.3 1,084.3 1,096.4 12 5 13
085.6| 663.9 91.3| 2787 293 1174 40.5 7.0 18 68.3 66.5 119.1] 135.9{ 1,078.6| 1,077.9| 1,080.9| -23 1] -24
1970: 10814 6674 89.7| 2813 2964 115.4 40.6 2.1 3.2 69.4 66.2 115.1] 137.6| 1,079.2| 1,073.5| 1,085.7] —15 2 -15
1,083.0] 670.5 90.7 2824 2974 115.0 384 5.0 45 1.5 67.0 1109 1387 1,077.9| 1,074.7| 1,087.7 6 -5 N4
1,093.3| 6765 91.1| 2845 300.8 114.7 404 6.5 4.3 70.6 66.3 108.8| 142.1| 1,086.8; 1,085.0! 1,096.3 39 33 3.2
1,084.7 673.9 84.8| 286.7f 3025 110.3 4.5 14 3.6 704 66.8 107.5 143.4| 1,083.3] 1,077.1| 1,087.2 -31 —-13 -3.3
1971: 1. 1,111.5| 687.0 94,01 287.6] 3054 110.8 47.8 11.2 47 70.7 66.0 105.6 144.4| 1,100.3} 1,102.4| 1,114.8 103 64 10.5
1,116.9] 6933 96.3| 2885| 3085 1121 52.6 104 3 1.2 70.9 102.6 145.7] 1,106.5| 1,107.2| 1,120.5 2.0 23 2.1
1,125.7] 6982 99.0] 2884 3108 112.2 56.0 7.0 1.7 74.2 72.5 104.1] 146.5| 1,118.7| 1,116.4| 1,128.2 3.2 45 2.8
1,1354| '708.6 103.5| 290.2| 3149 113.6 58.2 36 -2 67.7 67.9 102.7| 148.8| 1,181.7| 1,126.3| 1,137.3 35 47 33
1972: 1. 1,157.2{ 718.6 106.2| 2924 320.0 117.3 624 6.3 -19 74.9 76.9 104.3 150.2| 1,150.9| 1,146.6| 1,158.9 7.9 6.9 7.8
1,178.5; 731.1 108.9) 299.3] 3822.9 119.1 63.4 12.1 —4 4.2 74.6 103.3 150.0( 1,166.5| 1,168.1 1,178.6 7.6 5.5 7.0
1,193.1 741.3 111.7] 303.3|] 3264 120.4 63.7 128 2.4 782 75.8 101.0 151.6| 1,180.3]| 1,181.8| 1,192.1 5.0 48 4.7
1,214.8] 757.1) 117.6| 307.6| 3319 127.2 65.7 9.7 29 82.5 79.6 98.1| 154.0{ 1,205.1| 1,203.6] 1,213.9 75 817 7.5
1978: L. 1,246.8/ 768.8] 124.8| 3099 334.1 132.8 66.9 16.0 71 91.0 83.3 989| 165.7| 1,230.7| 1,233.6] 1,245.7 10.9 88 109
1,2483| 766.3 122.5| .306.3 3375 138.3 63.7 152 137 95.8 82.1 94.9 156.2| 1,233.1| 1,233.9| 1,244.6 b 8 -3
1,255.8| 769.7| 120.8| 8074 3415 140.5 61.1 13.8 19.4 99.8 80.4 93.5| 157.8| 1,242.0| 1,239.3 1,252.0 24 2.9 24
1,266.1| 1766.7{ 117.2| 306.0| 8435 140.7 574 237 2121 1024 81.2 96.3| 160.1| 1,242.4| 1,249.7| 1,260.4 33 1 2.1
1974: L. 1,253.3| 761.2| 1144| 302.6| 3442 140.3 52.8 13.2 28.2| 108.0 79.8 95.3] 162.2] 1,240.1| 1,234.5| 1,2404{ —4.0 -8 -—62
1,254.7 764.1 114.7] .302.6]| 346.8 138.2 50.1 12.6 28.9 1114 82.5 96.9 1639| 1,242.1) 1,236.5| 1,232.9 4 N —24
1,246.8| 769.4 1158| 3044 3849.2 135.2 474 7.7 26.2| 1075 81.3 968 164.1| 1,239.1] 1,2299| 1,2252f 25 -10| -—25
1,230.3| 756.5( 104.5{ 3004| 3516 129.1 424 129 278 1069 79.1 97.5| 164.3| 1,217.5( 1,215.2| 1,209.3] -52| —68| 5.1
1975: L. 1,204.3| 763.3( 1065 8028 854.0 120.7 394 -143 321 1040 71.9 96.8| 166.2( 1,218.6f 1,1909| 1,186.3| —82 4] =74
1,2189 775.6| 109.0] 307.8| 358.8 117.8 40.3| -11.3 335 100.3 66.8 96.5| 166.5( 1,230.2| 1,206.1| 1,201.1 4.9 39 5.1
1,246.1( 7854| 1159| 309.0{ 360.5 119.2 431 1.0 30.8| 1025 719 98.1| 168.4( 1,245.1| 1,232.5| 1,229.3 9.2 49 9.7
1,257.3| 793.3 119.2| 310.2f 3639 119.6 45.9 —23 323 107.4 75.1 98.2 170.2] 1,259.5| 1,241.7| 1,240.7 3.6 4.7 3.8
1976: 1. 1,285.0| 809.9 1251 316.3] 3684 122.0 494 10.0 26.7 107.6 80.9 96.5 170.5{ 1,274.9| 1,270.4 1,268.5 9.1 5.0 9.3
1,293.7 817.1 1256 3202 3713 124.1 50.3 113 25.9 109.3 83.3 96.3 168.6| 1,282.4| 1,277.9| 1,275.9 27 24 24
1,301.1| 8265 126.9] 323.5| 8761 1274 49.9 7.3]. 256| 1115 85.9 96.8| 167.6| 1,293.8| 1,285.1| 1,282.0 2.3 36 19
1,313.1| 8389 1285/ 3275 3828 1289 55.0 24 234 1119 885 974| 167.1] 1,310.6| 1,297.1| 1,294.6 3.7 5.3 4.0
1977: 1. 1,341.3] 8517 133.91 330.6] 387.1 134.5 56.7 10.5 22.3 111.0 88.7 97.6 168.0/ 1,330.8| 1,324.2| 1,317.9 89 6.3 74
1,363.3 0] 1369 3319 389.2 138.8 61.2 13.8 22.6] 1139 91.3 100.2| 168.8| 1,349.5| 1,346.2| 1,339.8 6.7 58 6.8
1,385.8 867.3 139.2 332.4 8395.7 141.2 62.8 18.7 249 115.2 90.3 102.2 168.6; 1,367.0| 1,368.3| 1,360.7 6.8 53 6.4
1,3884] 880.4 1420/ 3387 399.7 146.5 61.9 10.1 181 1114 93.2 101.8 169.6) 1,378.3] 1,372.5| 1,364.7 8 34 12
1978: 1. 1,400.0) 883.8| 1394 339.1| 4053 148.5 60.9 17.3 19.1) 1181 99.0 98.8| 171.6| 1,382.8| 1,379.9| 1,3754 34 1.3 3.2
1,437.0| 901.1| 149.8] 341.0/ 4103 157.9 63.7 184 224 1243 101.9 99.0 174.7| 1,418.6| 1,419.4| 1,412.7 11.0 108 113
1,4488| 908.6; 147.9 3453 4154 161.6 63.1 13.3 25.3 128.8 103.5 101.1 175.7| 1,435.5| 1,429.2| 1,424.0 33 49 3.2
1,4684| 919.2 150.1 352.2| 4169 165.2 61.8 152 29.3 135.6 106.2 102.4 175.3| 1,458.2| 1,446.3| 1,443.7 5.5 5.0 5.7
1979: L......} 1,4726| 921.2 148.6| 3499 4228 168.0 60.7 129 33.4 138.8 105.4 102.2 174.2| 1,459.7| 1,449.3| 1,446.8 1.1 18 9
1,469.2| 9195 1449 3492| 4254 168.0 59.6 137 3L.5 140.4 109.0 101.0 1759 1,455.4| 1,444.1| 1,4415 -9 -12 —14
1,486.6] 930.9 149.1 3534 4285 1729 59.5 4.8 39.8 149.2 109.4 101.9 176.8] 1,481.9] 1,458.1| 1,453.3 4.8 7.5 3.3
1,489.3] 9386 146.3 359.8| 4326 170.9 56.7 -23 442 156.4 112.2 103.4 177.8] 1,491.6| 1,461.1] 1,449.1 K 2.7 -11
1980: L.......] 1,496.4| 9383 1452] 358.5| 4845 171.8 53.0 -5 49.8 164.4 1145 1058 178.11 1,496.9| 1,468.0] 1,451.1 1.9 14 6
1,461.4| 919.6] 130.0{ 354.2| 4354 162.2 424 -21 52.6| 161.0) 1084 109.3| 177.5| 1,463.6; 1,4348| 1,4166( 90/ -86| -92
1,464.2 9294 135.6] 353.5] 4403 163.6 440 —10.1 534/ 156.4| 1029 106.2] 177.8] 1,474.4| 1,438.7( 1,423.5 8 3.0 2.0
1477.9f 940.0) 139.0| 356.2| 444.7 165.7 490 47 454] 1547 109.3 104.2] 178.3( 1,482.5| 1,455.5] 1,440.3 38 2.2 48
1981: 1,518.5| 950.2 146.1 358.7 171.6 48.8 8.1 48.8 161.2 112.5 107.4 178.6| 1,506.4| 1,488.1| 1,475.9 10.0 6.3 102
1,511.7 949.1 140.0) 3612 4479 1734 47.0 124 4.8 161.0 116.3 108.2 176.9| 1,499.4| 1,487.0| 14745 -5 -16 -4
1,622.1] 955.7| 143.5| 361.6| 4505 178.2 42.8 17.5 40.6| 159.3| 1187 1117 175.7| 1,504.6| 1,496.2{ 1,490.1 2.8 14 4.3
1,501.83| 946.8| 1340 3617 4512 176.9 39.5 7.2 41.2] 1594 1182 113.8| 1759| 1,494.0( 1,473.7} 1,471.1| -54| -28/ —50
1982: 1,483.5| 9537 1385 360.5| 454.7 1752 36.2] —6.7 349| 1522 1173 114.8) 175.4| 1,490.3| 1,459.9| 1,4584| —46| -—10. -34
1,480.5| 9589 138.8(- 362.0| 458.1 166.9 37.6 —4.0 34.1 155.1 1210 111.0 176.0 1,484.5| 1,456.0| 1,459.4 -8 -15 3
1,477.1 964.2 139.3| 363.7| 4612 1639 36.8 —64 25.7 146.6 1209 117.2 175.7| 1,483.5| 1,453.9| 1,453.7 -9 -3 -15
1,478.8| 976.3| 145.2| 366.0| 4651 161.5 40.8] —24.6 24.1] 1867 1126 124.8| 175.8| 1,508.4{ 1,456.8| 1,457.0 5 55 9
1,491.0 82.5| 146.8| 368.8| 466.8 161.6 462| -165 22.9| 1382| 1153 119.0| 175.3| 1,507.5| 1,4689| 1,4754 3.3 11 5.2
1,524.8| 1,006.2| 156.2] 3749 4751 165.3 534 —6.1 136 137.0] 1234 117.2| 175.2| 1,580.9( 1,502.6{ 1,508.8 9.4 64 94
1,550.2( 1,015.6] 159.6] 378.5| 4776 172.6 57.2 9 119 1416 129.7 115.6 76.4| 1,549.3| 1,526.2| 1,532.3 6.8 4.9 6.4
1,572.71 1,032.4| 167.2]| 383.2| 4820 184.5 51.8 7.2 20| 1410 139.1 113.0 75.8| 1,565.4| 1,550.7 1,559.7 5.9 42 7.3

Note.—GNP Gross national product; CBI

Change in business inventories; GDP Gross domestic product.
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Table C.—Prices, Index Numbers for Gross National Product

{Index numbers, 1972=100; quarterly data are lly adjusted-at ! rates]
Implicit price deflator (IPD) Fixed-weighted price index (FWPI) Percent changes from preceding
period (quarterly changes at
Year and Personal | Nonresi- Govern- Personal | Nonresi- | Resi- annual rates)

i-
. f s "+ Govern-

uarte: Fi consump- | dential | dential " consump- | dential | dential

a T GNP sa.l:sl tion fixed fixed |Exports |Imports ment GNP Final tion fixed fixed |Exports|Imports ment

o . - sales s . pur- GNP | GNP PCE PCE
expendi- | invest- | invest- ur. expendi- | invest- | invest- FWP!
tures ment ment cﬂases tures ment ment chases IFD 1 IPD FWFL
578 62.0 60.1 66.4 68.6 799 473 14 2.3
58.9 63.2 61.2 66.9 67.5 6.7 48.5 16 19
59.6 63.7 61.7 67.1 67.2 .2 48.6 12 9
60.6 64.4 62.9 68.7 68.5 7.1 49.2 2.2 1.0
62.6 65.6 67.3 71.0 710 784 51.7 3.2 19
64.9 67.8 71.0 714 74.0 79.6 54.0 34 83
66.1 69.2 70.9 1.2 73.1 76.1 56.0 7 2.2
61.5 70.6 72.2 71.1 735 75.2 572 69.8 69.7 73.1 74.1 74.9 73.4 75.0 56.9 24 19
68.6 1.9 725 714 75.2 76.1 58.0 70.8 709 74.1 74.5 749 75.0 76.0 583 16 15 19 15
69.3 726 72.0 71.3 76.1 75.5 59.1 71.6 1.5 74.8 743 47 76.0 76.2 59.5 9 11 1.0 9
70.5 37 72.5 .5 76.0 74.2 61.1 724 724 5.5 144 73.9 76.0 3.7 613 18 12 1.5 9
71.6 4.8 73.1 70.9 76.3 75.2 62.6 73.2 73.2 76.3 741 72.6 76.3 749 62.8 15 11 1.6 1.2
729 759 73.8 7.2 7.2 76.8 64.1 74.1 74.0 7.2 753 72.6 771 76.3 64.4 15 1.2 14 11
74.2 7.2 74.7 72.3 794 A 66.0 75.3 75.3 78.2 76.1 73.5 79.4 7.1 66.2 2.2 1.7 18 13
76.6 794 76.9 74.6 81.9 794 69.1 1.5 7.4 80.1 77.9 75.3 81.8 78.8 69.2 32 2.9 2.9 24
79.0 81.4 79.5 77.0 83.5 79.9 72,5 79.8 79.8 82,0 80.3 7.5 83.3 79.3 724 3.0 3.0 2.4 2.4
825 84.6 82.8 80.7 85.5 81.1 76.56 83.1 83.0 85.0 83.3 81.0 85.5 80.7 76.4 44 4.1 4.0 3.6
86.8 884 86.7 81.7 88.5 83.2 81.1 873 87.2 88.7 817.0 87.8 88.5 83.0 81.3 51 5.0 4.5 44
915 925 91.3 90.5 93.2 88.6 81.7 91.8 91.7 92.7 91.6 90.6 93.1 884 879 5.4 52 46 4.5
96.0 96.5 96.2 948 97.0 93.3 93.9 96.2 96.2 96.6 96.3 949 97.0 93.3 940 5.0 48 4.3 42
100.0 100.0 160.0( 100.0( 100.0{ 100.0 100.0 1000 100.0 100.0 100.0f 1000 100.0] 100.0 100.0 42 4.0 3.7 3.5
105.7 105.7 1038 10911 1127} 1167 1067}  106.0) 1059 106.1 1040 109.2) 1126| 116.7 106.9 5.8 6.0 5.7 6.1
115.0 1164 1154 120.3| 134.8| 164.6 1168 1159 1158 1171 116.5| 120.5| 1374 1615 117.9 88 9.4 10.1 10.4
125.7 1253 132.2] 131.0] 1496 179.6 128.2¢ 1264 1263 126.3 13291 13127 151.8f 1751 129.2 9.3 9.1 76 7.8
132.2 131.7 138.6] 140, 155.3| 185.6 136.6 133.7| 1336 133.0 1399 1408 1569 1787 1373 52 5.8 5.1 5.3
139.7 139.3 146.3( 1580 1619 2055 146.3( 1422 1421 141.2 1485 158.01 1640/ 1950 147.0 5.8 6.3 5.8 6.2
1491 157.2] 1783 17261 2141 157.3] 153.3] 1532 151.6 16091 1784 1749] 2101 1584 74 18 1.0 14
163.3 162.5 170.8] 2005 1925| 2461 170.4| 1678 167.7 166.3 177.2|  200.8| 1972] 2445 173.2 8.6 95 9.0 97
178.6 179.0 186.2) 21851 2129 2894 189.2| 1842 1841 184.8 1959 219.5| 2184 3044 193.8 9.2 9.8 10.2 111
195.3 194.5 202.2| 2341| 2309, 2938 207.8| 201.9] 2019 202.1 213.8| 2353| 2384 3172 211.8 9.6 9.7 8.7 9.4
207.7 206.0 9 241.3 279.3 2| 214.8| 2148 213.9 2259 24171 2438 309.0 225.6 6.0 6.4 5.9 59
215.7 213.6 206.4| 2464 2410 2715 2349 2238 2238 222.4 2304 2423 248.0( 299.9 236.5 38 42 3.7 4.0
574 61.6 59.9 65.7 69.2 8156 464 0 16
57.7 61.7 0.3 66.4 68.9 80.6 474 -1 A
577 62.0 59.8| 67.0 68.3 79.0 473 24 2.2
584 627 60.5 66.6 67.6 78.6 48.0 4.7 44
1953: 58.76 58.7 62.9 60.6 66.7 67.5 1.3 48.7 1.2 14
58.80 58.8 63.1 61.2 66.7 67.1 76.4 485 3 9
59.00 59.1 634 61.8 67.3 679 76.7 48.5 14 2.2
58.74 59.0 63.4 613 67.0 67.7 76.3 48.5 -18 1.
1954: 59.38 59.5 63.8 61.4 66.5 67.0 75.8 489 45 23]...
59.58 59.6 64.0 61.6 66.8 67.6 77.8 484 14 13
59.45 59.5 