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REVISED estimates show that real
GNP, a measure of production, in-
creased at an annual rate of 4 percent
in the first quarter of 1988; the pre-
liminary estimates had shown an in-
crease of 2% percent (see table 1 on
page 17). Gross domestic purchases, a
measure of demand, was essentially
unrevised at an annual rate of 2 per-
cent. Increases in both the GNP price
index (fixed weights) and the gross do-
mestic purchases price index (fixed
weights) were unrevised at an annual
rate of 3% percent.!

Most of the unusually large revi-
sion in real GNP was accounted for
by a $13 billion upward revision in
net exports. Exports were revised up
$10% billion, and imports were re-
vised down $2% billion. The revised
estimates incorporated newly avail-
able data on merchandise exports and
imports for March and partial infor-
mation from BEA'’s survey of direct
investment income. The latter reflect-
ed the effect of an upward adjustment
in profits of foreign-owned corpora-
tions in the United States, described
in discussing corporate profits.

On the revised basis, merchandise
exports were up $21 billion, or 30%
percent, in the first quarter. A $9%
billion upward revision in nonagricul-
tural merchandise exports brought
~ the first-quarter increase in line with
the strong increases of the past couple
of quarters. Two end-use categories in
particular—capital goods  except
autos, and industrial supplies and ma-
terials—showed - even stronger in-

Note.—Quarterly estimates in the national
income and product accounts are expressed at
seasonally adjusted annual rates, and quarterly
changes in them are differences between these
rates. Quarter-to-quarter percent changes are
compounded to annual rates. Real, or constant-
dollar, estimates are expressed in 1982 dollars.

1. The revised or additional major source data that
are the basis for the revisions are listed in the note to
table 1 on page 17.

creases than had been ‘ndicated. For
agricultural exports, the first-quarter
increase was substantial even after a
$% billion downward revision. On the
revised basis, merchandise imports
were up $1% billion, or 1 percent. For
petroleum imports, a $5 billion down-
ward revision sharply reduced its
first-quarter increase. For nonpetro-
leum imports, the first-quarter in-
crease was slight after a $1 billion
downward revision.

The picture of the other major com-
ponents of production and demand, as
sketched in last month’s “Business
Situation,” did not alter much. Per-
sonal consumption expenditures and
Federal Government purchases were
revised up $2% billion and $2 billion,
respectively, and inventory invest-
ment was revised down $2% billion.

Corporate profits

Profits from current production—
profits before tax with inventory valu-
ation adjustment and capital con-
sumption adjustment—declined $3 bil-
lion in the first quarter of 1988 after

the BUSINESS SITUATION

a decline of $2 billion in the preceding
quarter. Profits before tax declined $5
billion in the first quarter, while cor-
porate profits tax liabilities declined
$6 billion; as a result, profits after tax
increased $1 billion.

The sharp drop in tax liabilities re-
flected the impact of the Tax Reform
Act of 1986 (TRA), which reduced the
maximum tax rate from 46 percent to
34 percent, effective July 1, 1987.
Quarterly national income and prod-
uct account (NIPA) estimates of tax
liabilities in 1987 continuéd to be in-
fluenced by the higher rates even
after the effective date of rate reduc-
tion, because quarterly tax liabilities
are calculated by applying the annual
average effective tax rate to quarterly
taxable profits. For 1988, the average
tax rate is not affected by the pre-
TRA rates. (For more detail on this
and other tax-related issues, see “Fed-
eral Fiscal Programs” in the Febru-
ary 1988 SurvEy.)

The $5 billion decline in profits
before tax was the sum of a $1 billion
increase in domestic profits and a $6

Il Looking Ahead . . .

il * Regional Projections. A comparison of BEA’s regional economic pro- |f
il jections for 1986 and 1987 with actual estimates and an evaluation of the |z
|l differences will appear in the June SURVEY. 1:
Bl e U.S. International Transactions and Investment Position. Revised esti- |
| mates of U.S. international transactions will be presented in the June |
i| SUrVEY, along with preliminary estimates for the first quarter of 1988. |
| The revisions cover 1983-87. The same issue will present preliminary esti- {i
| mates for yearend 1987 of U.S. assets abroad and foreign assets in the
I| United States and the sources of change in the investment position.
| e« US. Multinational Companies: Operations in 1986. Data and analysis |
L1 of the operations in 1986 of U.S. parent companies and their foreign affili- |
il ates, by industry and country of foreign affiliate, will be presented in the
il June SurVEY. Selected data will be available as of June 29.

il * Annual Revisions of the National Income and Product Accounts. Re-
i| vised estimates will be presented in the July Survey. The revisions cover
the 3-year period beginning with the first quarter of 1985.
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billion decline in profits from the rest
of the world (ROW). Domestic profits
are the profits of all corporations lo-
cated in the United States, regardless

of whether they are owned by U.S.-

residents or by foreign residents. Na-
tional profits are profits attributable
to U.S.-owned corporations, regardless
of where they are located. To derive a
national measure, domestic profits
must be (1) increased by the amount
of profits earned by U.S.-owned corpo-
rations abroad and (2) reduced by the
amount of profits earned by foreign-
owned corporations in the United
States. The net of these additions and
subtractions—i.e., profits of U.S.-
owned corporations abroad less profits
of foreign-owned corporations in the
United States—is ROW profits.

Estimates of domestic profits are
based on tax accounting rules and are
measured before income taxes; esti-
mates of ROW profits are based on fi-
nancial accounting standards and are
measured after U.S. and foreign
income taxes.? (Although based on fi-
nancial accounting standards, ROW
profits are adjusted to remove capital
gains and losses for consistency with
NIPA concepts.) Thus, one measure of
the profits of foreign-owned corpora-
tions in the United States is included
in domestic profits, and a different
measure is included (as a negative) in
ROW profits. Usually these two meas-
ures move together rather closely; in
the first quarter, however, they did
not.

A $6% billion increase in the prof-
its of foreign-owned corporations ‘in
the United States more than account-
ed for the $6 billion drop in ROW
profits in the first quarter. A large
but not precisely quantifiable part of
the increase reflected the implemen-
tation of a recent financial accounting
standard. The standard was adopted
in response to the reduction in tax
rates by the TRA. This rate reduction
necessitated a reduction in corporate
balance sheet accounts for deferred
taxes, which, according to this finan-
cial standard, must be reflected in the
income statement as an adjustment to
(i.e., as an increase in) current earn-
ings by the end of 1988.

2. For an explanation of some of the differences be-
tween tax, financial, and NIPA accounting practices,
see U.S. Department of Commerce, Bureau of Econom-
ic Analysis, Corporate Profits: Profits Before Tax, Prof-
its Tax Liability, and Dividends, Methodology Paper
Series MP-2, (Washington, DC: GPO, May 1985), 51-53.
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Thus, implementation of this ad-
justment by foreign-owned corpora-
tions increased the amount that is
subtracted in estimating ROW profits.
It did not, however, increase the tax-
accounting measure included in do-
mestic profits. National profits for the
first quarter, therefore, were under-
stated by the amount of the adjust-
ment. (It should be noted that the
current understatement offsets over-
statement earlier, when profits of for-
eign-owned corporations were calcu-
lated using higher tax rates.)

In addition, the adjustment for de-
ferred taxes in ROW profits affected
the measurement of GNP. ROW prof-
its appear as part of net exports of
factor services in the product-side es-
timate of GNP. To the extent that
these net exports are understated,
GNP is also understated. Gross do-
mestic product (GDP), in contrast, is
not affected because GDP is defined
to exclude all factor incomes from the
rest of the world.

As noted above, the size of the ad-
justment (and, therefore, the size of
the understatement in GNP) cannot
be precisely quantified; at present
only very limited information is avail-
able on the profits of foreign-owned
corporations. (If the entire first-quar-
ter change in profits of foreign-owned
corporations in the United States is
taken as an upper limit of the effect
of the adjustment on GNP, then the
GNP growth rate may have been un-
derstated by as much as 0.5 percent-
age point.) BEA surveys of direct in-
vestment will provide additional in-
formation on these profits for the re-
vised estimate of GNP to be released
in June.

Government sector

The fiscal position of the govern-
ment sector in the NIPA’s improved
in the first quarter of 1988, as the
combined deficit of the Federal Gov-
ernment and of State and local gov-
ernments decreased $16% billion
(table 1). The deficit of the Federal
Government declined $8% billion, and
the surplus of State and local govern-
ments increased $8 billion.

The Federal sector.—~The Federal
Government deficit declined to $152
billion, as receipts increased more
than expenditures.
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Receipts increased $14 billion, com-
pared with $14% billion in the fourth
quarter. On balance, the first-quarter
increase was largely attributable to
larger tax bases; tax changes offset
each other. Increases due to social se-
curity changes and the Omnibus
Budget Reconciliation Act of 1987
were offset by decreases due to the
Tax Reform Act of 1986 (TRA).

The increase in total receipts was
more than accounted for by a $25%
billion increase in contributions for
social insurance. The increase includ-
ed (1) $14 billion from the increase in
social security rates (to 7.51 percent
from 7.15 percent for employers and
for employees, and to. 13.02 percent
from 12.30 percent for the self-em-
ployed), (2) $2% billion from an in-
crease in the medicare supplementary
medical insurance premium (to $24.80
from $17.90 per month), and (3) $1 bil-
lion from an increase in the maxi-
mum earnings base for social security
(to $45,000 from $43,800). Indirect
business tax and nontax accruals also
increased, by $1%2 billion.

A $7 billion decline in personal tax
and nontax receipts was the net
result of a $16 billion decline due to
TRA and a $9 billion increase due to
larger tax bases. A $6 billion decline
in corporate profits tax accruals was
the net result of a $7 billion decline
due to TRA, a $3% billion decline due
to declining profits, and a $5 billion
increase due to the. Omnibus Budget
Reconciliation Act of 1987.

Expenditures increased $5% billion,
compared with $39 billion in the
fourth quarter. The first-quarter in-
crease reflected several large, partly
offsetting changes in the components.
The largest increase was in transfer
payments to persons, which increased
$15 billion; $13 billion of this increase
was due to cost-of-living adjustments
to benefits under social security and
several other Federal retirement and
income support programs. Grants-in-
aid to State and local governments in-
creased $9 billion, including large in-
creases in medicaid, highway, aid to
families with dependent children, and
education grants. Net interest paid in-
creased $2% billion, and defense pur-
chases of goods and services increased
$1% billion.

Of the declines, the largest was in
nondefense purchases of goods and
services. The $11 billion decline was
accounted for by purchases of agricul-
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tural commodities by the Commodity
Credit Corporation. Subsidies less the
current surplus of government enter-
prises declined $6% billion, reflecting
a decline in subsidies to farmers.
Transfer payments to foreigners de-
clined $5% billion; the decline was in
economic and military aid.

Cyclically adjusted surplus or defi-
cit—When measured using cyclical
adjustments based on middle-expan-
sion trend GNP, the Federal deficit
on the national income and product
accounts basis declined from $199%
billion in the fourth quarter to $196%
billion in the first (see table 3 on page
18). The cyclically adjusted deficit as
a percentage of middle-expansion
trend GNP declined from 4.5 percent
in the fourth quarter to 4.3 percent in
the first.

State and local sector.—The State
and local government surplus in-
creased $8 billion in the first quarter
to $46 billion, as receipts increased
more than expenditures. A $6% bil-
lion increase in the other funds sur-
plus largely accounted for the total

increase; the social insurance funds
surplus increased $1% billion.

Receipts increased $19 billion, com-
pared with $6 billion .in the fourth
quarter. The previously discussed in-
crease in Federal grants-in-aid ac-
counted for almost one-half of the
total increase. Personal tax and
nontax receipts and indirect business
tax and nontax accruals each in-
creased $4% billion.

Expenditures increased $11 billion,
compared  with $14%% billion in the
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fourth quarter. Most of the increase
was in purchases of goods and serv-
ices. The deceleration in purchases
was more than accounted for by struc-

3

tures, which changed little after a
$3% billion increase. All other catego-
ries of purchases increased in both
quarters.

Table 1.—Government Sector Receipts and Expenditures

[Billions of dollars, Hy adjusted at 1 rates]
Change from preceding quarter Level
1987 1988
1988:1
1 i i1 v I
Government sector
Receip 30.4 59.1 8.8 22.0 23.8 1,522.9
Expenditures 21.8 182 9.5 54.9 75 1,628.9
Surplus or deficit (—) 8.6 40.8 -1 -330 16.3 —106.0
Federal Government

Receipt: 26.8 436 1 14.6 14.1 951.6
Personal tax and nontax receipt: 5.2 3.1 —114 9.2 72 406.3
Corporate profits tax accruals 12.4 49 6.7 —-2.2 —5.8 106.6
Indirect business tax and nontax accruals ..........ccvinencciieireccesseessd] 2.2 9 -3 11 1.6 56.5
Contributions for social insur: 7.0 31 51 6.5 25.5 382.2
Expenditures. 8.6 123 -33 39.0 56 1,103.4
Purchases of goods and servi -17 12.6 25 6.9 —-9.2 379.7
National defe 8.5 .0 45 K 19 8015
Nondef -10.1 5.6 20 6.1 -110 78.2
Of which: Commodity Credit Corporation inventory change........ -109 -15 -11 3.8 =115 —138
Transfer pay : 1.0 5.3 14 84 9.8 4316
o per 49 5.5 2.2 2.5 15.2 4214
To forei -39 -3 -1 58 —54 10.2
Grants-in-aid to State and local gover t -6 3.7 -2.5 -15 9.1 111.2
Net interest paif 1.8 2 3.1 6.0 2.6 151.5
Subsidies less current surplus of government enterprises...........c.ccc.... 8.0 —95 -6 18.5 —63 29.4
Subsidi 14.1 —-11.2 —6.7 17.7 -6.6 31.8
Of which: Agricultural subsidi 14.1 —114 —6.7 17.6 —67 16.9
Less: Current surplus of government enterprises..........ivcumccns} 6.1 17 8 -8 -3 24

Less: Wage accruals less disbur \? 0 0 3 -9 3 0
Surplus or deficit (—) 18.2 31.3 34 —245 84 —151.8

State and local governments

Receif 3.0 19.2 6.3 59 18.9 682.4
Personal tax and nontax receipt: —10 79 -9 4.5 46 170.5
Corporate profits tax accruals 1.7 13 2.1 - 0 21.7
Indirect business tax and nOntax ACCIUALS ........ocovccvunricreeeriesessccusssnsed 42 6.0 70 3.0 45 3265
Contributions for social insur: -12 5 6 a T 47.6
Federal grants-in-aid -8 31 —25 -15 9.1 111.2
Expenditures 126 9:6 104 14.5 11.0 636.6
Purchases of goods and servi 11.6 8.3 9.3 13.0 9.9 569.8
Of which: Struct 2.6 -12 —1.2 35 =1 64.8
Transfer payments to persons 18 2.0 19 2.8 2.3 123.9
Net interest paid -3 -5 —4 -5 -6 —34.3
Less: Dividends received by gover t 2 3 3 3 4 7.2
Su(l‘)sid.ies less current surplus of government enterprises .........co...seeer -3 0‘1 -1 -5 % 2 —L;;.g

bsidi 0 0 0 .
Less: Current surplus of government enterprises.........ovceeersespessenes 3 -1 1 b 2 16.6

Less: Wage accruals less disbur t: 0 0 0 0 0 0
Surplus or-deficit (—) —96 9.6 —41 -85 79 45.8
Social insurance funds -1.2 8 1.1 13 1.6 55.0
Other. : -84 88 —-53 —-98 6.3 —-92

Nore.~—Dollar levels are found in tables 3.2 and 3.3 of the “Sele

cted NIPA Tables.”
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National Income and Product Accounts Tables
Selected NIPA Tables

New estimates in this issue: First quarter 1988, revised (*).

The selected set of 52 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are
updated monthly. (In most of these tables, annual estimates are also shown.) The full set of 130 tables usually shown in July presents annual
NIPA revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They
are Released, Where They Are Available, and How They Are Presented” in the January 1988 SURVEY.

The full set of estimates for 1984-86 is in the July 1987 issue of the SURVEY; estimates for 1983 are in the July 1986 issue. Estimates for
1929-82 are in National Income and Product Accounts, 1929-82: Statistical Tables (GPO Stock No. 003-010-00174-7, price $23.00). These publica-
tions are available from the Superintendent of Documents; see address on inside front cover.

The full set of NIPA tables is available on diskette for $240 per year (12 updates, for the quarterly estimates prepared each month). For
more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—~Gross National Product Table 1.2.—Gross National Product in Constant Dollars
[Billions of dollars} [Billions of 1982 dollars]
2 1y adjusted at | rates S 1y adjusted at | rates
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988
v I n m | w I v I n m | v I
Gross national product.......| 4,235.0 |4,488.5 | 4,288.1 [ 4,377.7 [ 4,445.1 | 4,524.0 | 4,607.4 | 4,668.7 Gross national product.....|3,713.3 |3,821.0 | 3,731.5 |3,772.2 | 3,795.3  3,835.9 | 3,880.8 | 3,918.0
Personal consumption Personal consumption

expenditures.... 2,799.8(2,967.8 | 2,858.6 | 2,893.8 (2,943.7 | 3,011.3 | 3,022.6 | 3,07L.9 expenditures ... 2,497.2 [ 2,480.5 {2,475.9 | 2,487.5 [2,520.7 | 2,504.6 | 2,530.9
Durable goods.. | 4024 4137| 4198 396.1| 409.0] 4368 413.0| 4264 Durable goods. 388.2| 899.0] 8759| 885.4| 4069| 3845| 396.7
Nondurable goods 939.4) 982.9| 946.3] 969.9 9821] 986.4) 9931 9988 Nondurabl 878.1| 880.3| 883.2| 879.0| 875.7| 874.6( 8784
Servi 1,458.01,571.2{1,492.41,527.7(1,552.6 { 1,588.1 | 1,616.5 | 1,646.8 Servi 1,230.8|1,201.1(1,216.9 | 1,223.1|1,238.1 [ 1,245.6 [ 1,255.7

Gl:oss privatf domestic Gl:ou privat‘e domestic

671.0] 717.5| 660.2| 699.9| 702.6| T074| 760.2) 756.7

654.0( 687.6| 631.0| 671.8| 673.7| 681.9] 723.1| 735.7

Fixed investment .............vusssernns 6552 671.5] 666.6| 6482( 6623 6845 6908 704.3 Fized investment ..o 640.2| 644.7| 6454 624.2]| 634.T| 657.3| 662.6] 680.3
Nonresidential 436.9| 4484) 439.7| 422.8| 4346 456.6| 459.6] 4774 Nonresidential 4438] 4483| 4432| 4260 4379 463.8] 465.6| 4881
SEIUCHUTER ..vvorevrrssssrer e 187.4| 1342( 1329| 1287{ 1207| 187.1| 1411] 1400 SEEUCEULES .rermoeroorerrerrrieor] 130.3| 1245| 124.6) 120.4( 1204| 127.2] 129.8| 1276
Producers’ durable Producers’ durable
CQUIPIIENY ..vvvvscsrrsensrnsonend 299.5) 3092} 306.7| 2041) 3049| 3195} 3185 3374’ OQUIPIENY cvvrcerrrrcnssneens 3135| 3239 8186| 3056} 817.5) $36.6( 3358] 8605
id b 2183 228.1] 2269 2254| 227.7( 227.9| 281.2| 2269 Residential 196.4| 196.4| 2022( 1982 1968 1935( 197.0| 1922
Change in business Change in business
i i 157 461] —64| 516 403| 229 694| 524 inventori 138 429| —144| 476( 90| 246| 605[ 554
Nonfar 168 362| 51| 487 27.3] 111| 575 362 Nonfar 154| 325| 23| 439] =227| 121| 515 316
Farm —11{ 99]-116{ 29| 130! 117 120( 163 Farm -16{ 104 —166] 87| 163| 125 90| 118
Net exports of s and Net exports of and
oo of B00d —1055{-1196 |- 1168 |-1122 |- 118.4 {1287 | 1243|1004 NehexBorts of goods J-145.8]—135.5|— 1518|1352 |- 1927 | 198.4 |- 135.8 |- 119.1

Exports.. 376.2| 427.8{ 383.3| 3973| 416.5| 439.2] 458.1| 4827 Exports. . 4258| 88837 397.8| 414.5| 437.1| 458.5| 4753
Imports.. 481.7] 547.4| 500.2| 509.5| 534.8) 5629| 582.4| 592.1 Imports. , 561.3| 540.1| 538.0] 547.2| 575.6| 589.3| 594.3
Government purchases of goods Government purchases of goods

and serviceg ---------------------------------- 869.7| 922.8| 886.3| 896.2( 917.1( 929.0{ 948.8| 949.5 :ﬁd servicel; .................................. 754.5) TTLT| 7718 759.6| 766.7| 771.7| 783.9| 7705
Federal 366.2| 379.4| 368.6| 366.9| 379.6| 3821| 3889| 379.7 Federal 332.5| 336.0| 8446| 327.3( 3326! 386.3| 3476 3215

National defense . | 277.8| 2952; 2790 2875} 2045| 299.0( 299.8| 3015 National defense ... | 2507| 264.2| 252.7| 257.4) 2635 268.3| 267.7| 264.8

Nondef 884( 842 896| T94( 851} 830| 892 782 Nondefe 81.8( T7L7| 919] 69.9) 691} 679) 800 627
State and local ... 508.51 548.4| 517.7| 529.8| 537.6| 546.9( 559.9| 569.8 State and local ... 422.1| 485.8| 427.1| 432.3| 4341 4354 4413} 4430

talr;{m:i—pemnt changes from preceding period for selected items in this table are shown in gm;!n.l—l’ereent changes from preceding period for selected items in this table are shown in
e 8.1. table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in

Table 1.3.—Gross National Product by Major Type of Product Constant Dollars
[Billions of dollars] {Billions of 1982 dollars]
S lly adjusted at | rates S \ly adjusted at | rates
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988
v 1 Jid m v Ir v 1 i m v Ir

4,235.0 | 4,488.5 | 4,288.1 | 4,377.7 | 4,445.1 | 4,524.0 | 4,607.4 | 4,668.7
4,219.3 | 4,442.54,294.6 | 4,326.0 | 4,404.8 | 4,501.1 | 4,537.9 (4,616.3

8,713.33,821.0 | 3,731.5 | 3,772.2 | 3,795.3 | 3,835.9 | 3,880.8 | 3,918.0
! . .| 3,699.53,778.1(3,745.8 | 8,724.5 3,756.3 | 8,811.4 | 3,820.3  3,862.6
16.7| 46.1| —64| 51.6| 403} 229| 694 524 i tori 18.8| 429| —~144| 476] '39.0| 246| 605; 564
Goods 1,693.8 11,782.2|1,698.9 | 1,738.7 | 1,763.5 | 1,798.3 | 1,828.4 | 1,854.1 Goods 1,595.0 ) 1,655.2 | 1,602.6 | 1,626.0 | 1,638.2 | 1,666.8  1,689.7 [ 1,725.7
.11,678.011,786.21,705.3 1 1,687.1 | 1,723.2 | 1,775.4{1,758.9 | 1,801.6 .|1,581.31,612.3(1,616.9(1,578.4 11,599.2 | 1,642.2 | 1,629.2 | 1,670.3
1567 461} —64| 516 403| 229 694) 524 188| 429( —144| 476| 3890| 246| 605 554

726.8] 778.3| 787.3| 747.0| 756.7| 785.7| 803.8| 8128 7169| 7705 781.2) 739.2] 753.2| 7T86.4] 803.3| 8257
721.9| 748.0| T41.8| T11.9| 784.6| 787.6| 7577 795.0 712.6| 747.5| 735.5[ 707.8( 733.4| T87.3| 761.4( 8087

48( 253 —45| 352 221 -19| 460 178 43| 231| -48| 314 199 -0 419| 170

967.011,008.9| 961.6( 991.7]1,006.8]1,012.61,024.6(1,041.3 878.1| 884.7| 871.4| 836.8] 885.0| 8304! 886.4| 900.0
956.1] 988.2| 963.5( 9752, 988.6| 987.8(1,001.2(1,006.6 868.6] 864.8| 8814 870.6| 8659 8549| 867.8( 861.7

109 207y —19} 165| 182| 248 234; 347 95| 199 —10.0( 162 19.1| 255 186| 384
[2,116.2{2,271.3(2,160.0 { 2,212.0 | 2,252.2 | 2,289.3 | 2,331.5 | 2,372.8 .1,730.811,782.1 | 1,741.3 (1,764.0 | 1,777.4 1 1,787.1 | 1,800.0 | 1,809.8
Struct 425.1| 435.0| 4293 4269 4294| 4364| 4475| 418 887.4| 383.7| 387.5| 382.1| 379.7| 3882.0! 391.0; 3825

m};{Mél.l—Pemnt changes from preceding period for selected items in this table are shown in mlI;{orlgr..—Pement; changes from preceding period for selected items in this table are shown in
e 8.1. e 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

SURVEY OF CURRENT BUSINESS 5

Table 1.6.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 dollars]

< Nv adinated

at 1 rates
1986 | 1987 | 1986 1987 1988
v I o m v Ir

S ally adjusted at ] rates
1986 | 1987 | 1986 1987 1988
v I )11 m v Ir

" 1 Ariet

Gross p
Less: Exports of goods and

ser 876.2
Plug: Imports of goods and
servi 481.7

Equals: Grosls domestic

4,235.0 (4,488.5 | 4,288.1 [ 4,377.7 | 4,445.1 | 4,524.0 | 4,607.4 | 4,668.7

4278
5474

383.3
500.2

397.3
509.5

416.5
534.8

439.2
562.9

468.1
5824

4827
592.1

4,340.5 | 4,608.2 | 4,405.1 | 4,489.8 (4,563.4 | 4,647.7 (4,731.7 | 4,778.2

Less: Change in business

157| 461} —64| b51.6| 403| 229| 694| 524

Equals: Final sales to domestic
purch 2 4,324.84,562.1 | 4,411.5 | 4,438.2 | 4,523.2 | 4,624.8 | 4,662.2 | 4,725.7

Gross national product 3,713.3 (3,821.0(3,731.5 | 3,772.2 | 3,795.3 | 3,835.9 | 3,880.8 { 3,918.0
Less: Exports of goods and
Plue. Im 5 3774 4258) 888.3] 397.8| 414.5| 437.1( 453.5] 4763
us: Imports of goods an
servi 523.2| 561.8| 540.1] 583.0( 547.2] 65756 589.3{ 5943
Equals; Gross domestic -
h 1 3,859.13,956.6 | 3,883.3 [ 3,907.4 | 3,927.9 | 3,974.4 | 4,016.6 | 4,037.1

Less: Change in business

188| 429 —144( 476 39.0( 246| 605[ 554

Egquals: Final sales to domestic
purch 2 3,345.3(3,913.6 | 3,897.6 | 3,859.7 | 3,888.9 | 3,949.8 | 3,956.1 | 3,981.7

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

from p ding period for

lartad

Note.—Percent ch items in this table are shown in

table 8.1.

Table 1.7.—Gross National Product by Sector

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

tall;llgrs:.l—-Pereent changes from preceding period for selected items in this table are shown in

Table 1.9.—Relation of Gross National Product, Net National Product,

[Billions of dollars] National Income, and Personal Income
< lly adjusted at 1 rates [Billions of dollars]
1986 | 1987 | 1986 1987 1988 Gross national product. 4,285.0 | 4,488.5 | 4,288.1 |4,377.7 | 4,4451 | 4,524.0 | 4,607.4 | 4,668.7
Less: Capital consumption
v 1 s bl v I allowal:,:lees with cag?tal
c;"w djustment 4567| 4703) 4659| 4697 4766| 4830| 486.9| 4026
. pll consumption
Gross national product.....| 4,235.0 | 4,488.5 | 4,288.1 | 4,377.7  4,445.1 | 4,524.0 | 4,607.4 | 1,668.7 Siowsncs ml;th?t
Gross domestic product 4,201.3(4,461.24,260.6 | 4,346.9 | 4,417.3 [4,500.6 |4,579.8 [ 4,645.0 capital consumption
ross v 2 -260.6\4,346.9 4, 5006 4.5 A uBTEnt .. 4177| 506.1| 484.8| 496.6| 5028| 509.1| 5161( 5191
Busi 3,605.2|3,823.8|8,650.8|3,725.2 | 3,785.0 | 3,858.5 | 3,926.6 | 3,976.7 Less: Capital
Nonfar 3,583.8|37746.7 |3,586.6 |3,650.4 | 3,704.1 | 3.785.5 | 3,846.7 | 3.905.6 consumption
Nonfarm less housing ....| 3186.3 33122 |3.228.5|3,286.3|3,338.8 | 3408.1 | 34603 3,126 AJUSLIDENt e 210 271| 184| 268 262| 261| 202| 265
Farm oo T4) Ss 37',’2}} a5 o8 3;;:3 350 333;3 Equals: Net national produet......|3,778.4|4,009.4 | 3,822.33,907.9 [3,968.5 {4,040.9 | 4,120.5 | 4,176.1
Statistical discrepancy ... 43| —46| —116[ —22] —31| —109| —21| —86  Legs: Indirect business tax and
Households and instituti 22| 1642| 155.4| 1589 1622| 1659] 1697| 1742 nontax yabﬂig .| 8477| s67.8| 8519 3583 s652| 3vL8| 8759| ss20
Private households 93] 99| 96| 97 99] 100/ 101] 102 usiness
useholde payments. 23| 232 226 228 281 283| 236 288
Nonprofit institutions ) 1428| 1542| 1458| 1492| 1523| 1559) 159.6] 1640 P o b o 23 =2 me) 28| Wl B 28 288
t | aas9| 4182] 4545| 4629| 4700| a762| 4835| 4942 g
| 1439) 15014| 1447| 14858| 1502 1508| 1519 1558 P‘m“u‘;s‘o‘}‘;‘}em“‘
2099 3228| 3098| 3141; 3198| 3256| 3316 3383 NEETDIISES cvverrrr s ssisssns 87| 180| 116| 198 99| 23| 204| 139
Rest of the world .. 33.7) 274| 215| 307| 218| 284 275 287  poyals: National income........... 3,422.0(3,636.0|3,471.0 | 3,548.3 | 3,593.3 | 3,659.0 | 3,743.5 | 3,792.8
Addendum: Less: Corporate profits with
Gross domestic business gve&wg;m%l; and
. — e B ) m) Besl 20 s s o
t interest.......oicersernesd) .. . . x . X . g
Note.—Percent changes from preceding period for selected items in this table are shown in (;nmﬁgt“ for social 6 318
table 8.1, ADBUTAICE . oervrsoscrecd 3743| 3945| 381.0| 386.7| 8909| 396.6| 4037 4208
v o 0 0 0 o o 3 3| o
Table 1.8.—Gross National Product by Sector in Constant Dollars IFSETEHIS e b
Plus: Government transfer
[Billions of 1982 dollars] p ts to p 4960 5199| 5041| 5109| 5184| 5225 527.8| 5453
Personal interest income...| 497.6| 5162 496.8| 499.8| 506.3| 520.0| 5388| 5468
= P p—— Personal dividend income.| 812| 815| 829| 845| s63| 87| 05| 921
il 8l rai Business transfer
1086 | 1987 | 1986 o 1088 sy S 228| 282| 226| 228| 281| 233| 286 238
P P e R F 3,534.9|3,746.5|3,599.6 | 3,662.0 | 3,708.6 [ 3,761.0  3,854.4 [ 3,902.3
o B B e e o |2>="  Table 1.10.—Relation of Gross National Product, Net National Product,
Gross p 3,683.5|3,797.6|3,707.3 | 3,745.6 |3,771.4 | 3,815.9 | 3,857.5 | 3,898.0 and National Income in Constant Dollars
Busi 3,107.93,903.4 [3,218.5]3,254.7| 3,278.4|3,820.3|3,360.3 | 8,398.6 .
Nonfar : 31175(3,222.1 |3,1425 | 3,171.4{8,196.2|3.24877 18,2770 | 3,322.9 (Billions of 1982 dollars]
Nonfarm less housing ......| 2:841.9 | 2.938.4 | 2,863.7 | 2:890.7 | 2,913.5 | 2.959.1 | 2:990.5 | 3,034.4 ‘
Housing 2155 2837| 2188| 280.7| 2827 | 2847| 286.5| 2885  Gross national product 3,713.3]3,821.0|3,731.5| 3,772.2 | 3,795.3 | 3,835.9 | 3,880.8 | 3,918.0
Farm s47| 853| 863| 52| 849| ‘se0| s50| ‘ss1 . .
Statistical discrepancy —43| -89| ~102| —-19| —-27( —94( —18| -74  Less: Capital consumption
allowances with capital
Households and instituti 1259| 1309 127.3 mg.g 133.2 1819 133._3{ 133: ption adjustment 4420 4587| 4491 4582| 456.6| 4604| 4646| 4683
i ) 90| 95| 9. X Y Y X ;
el ey ool ool el 03| imal 1ms| 1991| 1oye  Equals: Net national product.....|3.271.2|3,362.3|3,282.4 | 3.318.9 3,387 |3,375.5 | 3.416.2 | 34407
Government .. 7| 963.3| 361.6] 362.0| 963.0] 363.7| 3645) 8650  Less: Indirect business tax and
Federal .. 122.6| 1229 1280| 1227 1228] 1229| 1280( 1229 m}:ﬂﬁgﬂ“{;ﬁmﬂ
State and local.. 207.1| 2404| 2386| 2893 2402 2408| 2415 2421 e ot surplus
Rest of the world..... 208| 234| =242| 266| 239 200 283] 200 of government enterprises........| 814.2( 820.5{ 318.7| 316.2| 319.9| 323.6] 3224| 3263
Addendum: Statistical discrepancy —43| -89| ~102| -19| 27| -94| -18| -74
Gross domestic business Equals: National income... | 2.961.4(3,045.7 | 2,973.9[3,004.6  3,021.5 | 3,061.3 [ 3,095.6 [ 3,130.8
product less housi 2913.1
Nore.—Percent ch from p ding period for selected items in this table are shown in

table 8.1.
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Table 1.11 is on the next page.
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Table 1.14.—National Income by Type of Income

[Billions of dollars]
< lly adjusted at I rates
1986 | 1987 | 1986 1987 1988
v I 1 m 1A% Ir
National i 3,422.0|3,636.0 | 3,471.0 | 3,548.3 | 3,593.3 | 3,659.0 | 3,743.5 | 3,792.8
Comp ion of empl 2,504.9 | 2,647.6 | 2,5652.0 | 2,589.9 | 2,623.4 | 2,663.5 | 2,713.5 | 2,764.5
Wages and salaries..........couuivvunns 2,089.1(2,212.712,128.5 |2,163.3 | 2,191.4 | 2,226.5 | 2,269.9 | 2,308.7
Government and
government enterprises....| 394.8{ 421.4( 403.8| 412.2] 4181 424.5( 430.9( 439.1
Other .... 1,694.3(1,791.3 |1,724.7 | 1,751.1 | 1,773.3 | 1,801.9 | 1,839.0 | 1,869.6
Supplements to wages and
3 415.8| 434.8| 423.5( 426.6( 432.0| 4370} 443.6| 4568
Employer contributions for
social insurance W 2147 224.6( 2191 2200| 2225 2269] 230.1| 2405
Other labor income 201.1( 2102| 204.4| 206.7| 209.5| 211.1| 213.5| 2154
Proprietors’ income with
inventory valuation and
capital consumption
djustment; 289.8( 827.4| 207.8{ 3209| 323.1| 322.7| 3427 3385
Farm 87.2| 484) 366] 518| 473| 406| 543 459
Proprietors’ income with
mventoryvaluatlon
454} 560| 44.5| 59.0] 550 483| 61.7( 531
Capltal consumption
djustment -81|. 76| =79 77| -7 -7 -T4| -13
Nonfarm 252.6 279.0{ 261.2| 269.7| 275.8| 282.1| 288.4| 292.6
Proprietors’ income 217.7| 2889| 223.9| 2324| 236.5| 240.6| 246.2| 2493
Inventory valuation
djustment -2] -15 4 -18| ~15( -9 -16] -10
Capital consumption
djustment 851 416 369 39.1| 409| 424| 438| 443
Rental income of persons with
capital consumption
djustment 16.7| 193 184 200 189 17.3| 20.9| 221
Rental income of persons........... 622] 676] 646] 662| 672 669 70.0| TL5
Capital consumption
djustment. —455| —483] —46.2| —46.3| —48.3| —49.6| —49.1| —494
Corporate profits with
inventory valuation and
ital consumption
adg stment 284.4| 304.7| 2811| 294.0( 296.8| 314.9| 313.0| 309.9
Corporate profits with
inventory valuation
djustment, 2384 256.5| 239.0( 245.7( 248.8| 267.3| 264.3| 264.2
Profits before tax.. 2741} 2479| 257.0| 268.7| 2849 285.6| 280.6
iabi 136.3{ 113.9( 128.0( 134.2{ 143.0| 140.0( 1342
137.8| 13401 120.0| 1345{ 141.9| 1456| 1464
938( 886] 903 924] 952 973 993
439( 454 387 421| 467 483} 471
Inventory valuation
djustment 65| ~17.5( —89( —11.8; —20.0( —17.6| —21.3| —16.4
Capital consumption
djustment. 46,0 482| 421| 482| 480| 477 487 457
Net i 326.1f 337.1 321.7| 323.6( 3311} 340.6( 353.3| 357.8
Addenda:
Corporate profits after tax
with inventory valuation
and capltal consumption
dj 1794 1684| 167.1| 1659 1626 1720 173.0( 175.6
Net cash flow with
inventory valuation and
ealpltal consumptlon
3754 8708 367.9| 367.3| 364.6| 3746 3876.6| 3810
Undistributed profits with
inventory valuation and
capltal consumptlon
926 746 785 7T56| 7011 768 T57| 763
Capital consumption
allowances with capital
296.2( 289.3| 291.8] 294.5| 297.8( 300.9( 304.6
—-11.5| —89| —11.3] —20.0| —17.6f —21.3| —164
388.3( 876.7| 878.7| 384.6| 3922| 397.9( 3974

May
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate
Business in Current and Constant Dollars

g 1ly adiusted at 1 rates
1986 | 1987 | 1986 1987 1988
v |1 |o]m|lwv]r
Billions of dollars
Gross domestic product
of corporate business...... 2,539.1 |2,674.8 | 2,672.0 | 2,613.7 | 2,646.8 | 2,703.3 | 2,735.4 | 2,777.3
Capital consumption allowances
with capital consumption
djust t 282.8| 296.2( 289.3| 291.8| 294.5| 297.8] 300.9| 304.6
Net d ti duct. 2,256.2 |2,378.6 | 2,282.7 | 2,321.9 | 2,352.3 | 2,405.5 | 2,434.5 | 2,472.7
Indirect business tax and
nontax h:blll plus
er
less subsidies.. 242. 256.2| 244.8| 248.0( 253.9( 259.2( 259.8| 264.7
Dy tic i 2,014.1(2,128.3 | 2,037.9 | 2,073.9 | 2,098.4 | 2,146.3 | 2,174.7 | 2,208.0
Compensation of employ 1,689.1|1,777.2|1,715.3 [ 1,741.1|1,760.7 | 1,786.6 | 1,820.4 | 1,850.1
Wages and salaries 1,414.41,494.5|1,437.1 (1,463.1 | 1,480.2 | 1,502.6 | 1,532.1 | 1,555.4
Supplements to wages
and salaries... 2827 2782 278.1| 280.6( 284.0( 288.3| 294.8
Corporate profits
inventory valuation and
capital consumption
djust t: 2514 2613 263.8( 283.1| 2743 2774
Profits before tax 218.2| 224.4| 235.7| 253.0( 246.9| 2481
Profits tax liabili 113.9| 128.0| 134.2| 143.0| 1400} 1842
Profits after tax 104.3( - 96.4| 101.5| 110.0| 1069 113.9
Dividends, 720 80.2 84.1 876 941 91.6
Undistrib 323 16.2 175 224 128 223
Inventory valuation
j -89} —11.3| —20.0| —17.6| —21.3| —164
Capital consum,
adjustment 421) 482| 48.0| 47.7| 487 457
Net interest... m1 1.5 1739 6.7 80.1 80.5
Gross domestic product
of financial corporate
business..........cccoecmseceriinnas 163.0| 180.9( 167.3| 178.9| 181.4| 182.2( 181.3| 182.0
Gross domestic product
of nonfinancial
corporate business........... 2,376.12,493.8 | 2,404.7 | 2,434.8 | 2,465.4 | 2,521.1 | 2,554.0 | 2,595.3
Capital consumption allowances
with capital consumption
dj t 264.4| 2758| 269.6| 271.8| 274.3| 277.2| 280.0| 2832
Net d stic product 2,111.72,218.0|2,185.1)|2,163.0 | 2,191.212,243.9 | 2,274.0 { 2,312.2
Indirect business tax and
nontax ligbilitx plus
1688 BUBGIIES corvrvemrereriers 2264| 2382| 228.5( 231.4| 237.0| 2420| 2424| 2470
stic i 1,885.8(1,979.81,906.6 | 1,931.6 [ 1,954.2( 2,001.9 [ 2,031.6 | 2,065.1
Comp tion of employ 1,560.7 | 1,630.7 | 1,582.6 | 1,698.4 [ 1,615.1 | 1,638.6 {1,670.5 1 1,700.2
Wages and salaries............. 1,306.4 [ 1,370.6 [ 1,325.2(1,342.5 | 1,857.1 | 1,377.5 | 1,405.3 | 1,428.7
Supplements to wages
and salaries...........coenees 254.2| 260.1| 257.3] 256.0| 258.0( 261.1( 2652 271.6
Corporate proﬁts with
inventory valuation and
ca)pita.l consumption
tment: 2258 243.7| 224.6| 2334 2359| 256.2| 249.3| 2624
174.6| 213.0( 192.1| 1969} 207.9| 226.0| 221.4| 2225
78.3| 107.8 87.2| 99.8| 1053 114.4| 1118 107.0
96.3| 1052} 1049 97.1| 1026) 111.6| 109.7| 1155
74.1 88.8 75.6 824 86.3 89.9 96.5 94.1
22.2 16.5 29.2 149 164 2197 132 214
Inventory valuation
adaustment......... ................. 65| —17.5| -89 —11.8( -200| —17.6| —~21.83| —164
446 482 414 478 479| 478 49.1 46.3
9891 1055 994 99.8( 103.2| 107.1| 111.8| 1125
Billions of 1982 dollars
Gross domestic product
of nonfinancial
corporate business........... 2,182.212,239.0 | 2,199.3 | 2,207.6 | 2,219.9 | 2,254.4 | 2,274.1 | 2,314.4
Capital consumption allowances
with eapital consumption
t 259.8| 260.1| 263.9( 266.2; 267.9)| 270.0{ 272.3] 2740
Net domestic product 1,922.4 (1,969.9(1,935.83 | 1,941.4 | 1,952.0 | 1,984.4 | 2,001.8 | 2,040.5
Indirect business tax and
nontax liabilty plus
less subsidies. 200.3]| 203.2| 2034 2005 202.5| 2056 204.3| 206.8
Domestic i 1,722.1{1,766.6 | 1,781.9 | 1,740.9  1,749.5 | 1,778.7 | 1,797.5 [ 1,838.7
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Table 1.11.—Command-Basis Gross National Product in Constant Table 1.17.—Auto Output
Dollars [Billions of dollars]
[Billions of 1982 dollars] Q Hly adiusted at 1 rates
S lly adj d at 1 rates 1986 | 1987 | 1986 1987 1988
1986 | 1987 § 1986 1987 1988 v 1 1) m w 1r
v I i m w Ir
‘Auto output. 111.9| 124.6| 1149 109.7| 107.1| 116.1| 103.8
Gross national product 3,713.3|3,821.0|3,731.5 3,172.2|3,795.3  3,835.9 | 3,880.8 | 3,918.0  Final sales 10801 121.0( 956| 1048| 1249| 1065 1164
Personal consumption
Less: Net exports of goods and expenditures... 13021 141.3| 117.5| 125.1| 1483| 129.8( 1349
servi —151.8(-185.2|-182.7 [—138.4|—1385.8 |-119.1 93.7| 1053| 838 89.3| 109.3 925( 984
388.3( 397.8| 414.5( 437.1| 4535 4758 365( 360 337 858| 89.0| 373| 366
540.1| 6533.0| 547.2( 5756 589.3| 594.3 17.5( 210 15.3 176 18.5 1’57.9 20.5
. 446 455! 40. 445) 417 .8 419
Equals: Gross domestic
purch 3,859.1 | 3,956.6 | 3,883.3 |3,907.4 | 3,927.9 | 3,974.4 | 4,016.6 | 4,037.1 Net purchases of used autos.| —25.1| —27.2 —24.5( —24.7| —26.8| —29.2| —27.8| —27.2
Net exports of goods and
Plus: Command-basis net ices... —39.2| —89.5| —43.1] —42.7| —40.6
exports of goods and services...|—114.6 |—122.7|—126.3 }—117.4 |—121.1 |- 126.5 |- 125.8 [—109.9 5.8 1.2 63 8.2 8.3
Command-basis 45.0| 46.6] 494 509| 489
exports ! . 408.6]| 438.6| 413.9| 4156 426.1| 449.1| 463.5| 4845
Imports... 5232 561.3| 540.1| 583.0| 547.2| 575.6| 589.3] 5943 14 1.6 13 15 1.5
Equals: Command-basis gross Change in business inventories
tional product 3,744.43,833.9 | 3,757.0 | 3,790.0 { 3,806.8 | 3,847.9 | 3,890.8 | 3,927.2 of new and used autos............... 9 4.0 3.6 19.3 49] —179 9.7| —12.6
New. a 3.8 6.0( 200 44| -182 88| —128
Addendum: Used 2 2| -—-24| -1 5 3 8 2
Terms of trade 2.......crceereennec] 1083| 1031 106.6) 1045} 102.9| 1028 102.2| 102.0 Addenda:
1. Exports of goods and services deflated by the implicit price deflator for imports of goods and D‘;’ﬂz:‘c output of new os2| ess| 1011| 993 o934| ss1| 972] se3
rvmes ......................................... . . . . . . . .
2. Ratio of the mph rice deflator for exports of goods and services to the implicit price Sales of imported new autos 2..] 558 535| 623| 467 50.0( 595 57.7‘ 57.2
deflator for imports of and services with the decimal point shifted two places to the right. - - - -
Nore.—Percent ch from preceding period for selected items in this table are shown in U;xwm of final sales and change in ies of new autos assembled in the
table 8.1. 2. Consists of p 1 p expenditures, p ’ durable i t, and govern-.
ment purchases.
Table 1.19.—Truck Output
(Billions of dollars] Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]
Q lly adjusted at 1 rates
1986 | 1987 | 1986 1987 1988 Seasonally adjusted at annual rates
v 1 I m v I 1986 | 1987 | 1986 1987 1988
v I i m v Ir
Truck output *.. 584 633 583 614 61.3| 635 6.9 67.9
Fi;al sa;ls 583 6.7| 580| 567| 6L5| 663 635 668 98.3| 109.6( 1023| 97.0| 93.5| 100.6| 904
'ersonal consumption
CIPENGEUTE.rrrrs-rcrrerene] 216| 203| 269 270| 209 s17| 286] 209 9%.4| 107.8| 859| 934\ 1094) 928( 1017
Producers’ durable eqmpment 324 34.7 314 321 84.9 36.3 35.5 36.8 . 1101 1226| 101.7| 106.2| 124.5( 108.0| 112.9
Net exports of goods and 74] —10| —s9| —so| —7s| —es| —s8| —s5 3 797 90.6( 720| 176.3| 926| TI8| 829
_8 0 _3'5 "3 b _3'0 _3'2 _3'3 - ot ‘3'9 Net purchases of used autos.. 298| 304 3820 297 299 319 3802 300
103 ¢ by - g - Pr ’ durable .o 185( 149 17.3| 180 152 160 154 178
105 1f 10) 110} 98| 103| 94 New autos. 03| 819| 391 349| 3s80| 404 385 402
57 48 597 46 45 48 5.2 55 Nelge:x ggrr:shﬁes of “?;:dda“ms" —218| —23.0) -21.8| —21.8| —228| —244| —23.1| —-224
Change in business inventories... 1 1.5 3 57| -a] -28 34 1.2 servi —316( —-309| —88.3| —80.0| —29.5( —382.2| —31.9| —304
= K I I e I I R
1. Includes new trucks only. Goveﬁ;nent purchases of . " g i’ - 6| 872
and servi 13 13 1.2 1.2 14 11 1.3 14
Table 1.20.—Truck Output in Constant Dollars in business inventories
X of new and used autos............... -9 3.0 1.8 16.3 36| —15.9 7.8 —11.3
[Billions of 1982 dollars] New. -11 2.8 40 17.0 32| ~-16.2 71| —11.5
Used 2 2 21 -7 b 2 a 2
S 1ly adjusted at I rates Addenda:
1986 | 1987 | 1986 1987 1988 Domestic output of new
autos ! 853| 1796 863 858 T797) T714| 8LT| 723
v I n m w 1 Sales of imported new autos 2..] 49.1 454 537 40.1| 427 50.3| 485| 482
Truck output L.........ccoemeus 505 53.7| 49.6| 524| 524 537 564| 574 Ul}l tgnémm of final sales and change in b of new autos assembled in the
FInal 88168 covvcorecnrccrrcnsecmrcnsesnees 504 525| 494| 476 525| 56.1| 536 564 Consists of p 1 ption expenditures, producers’ durable equipment, and govern-
Personal consumption ment purchases.
expendltures .............................. 238| 249 23.0 23.0 255] 270 241 253
T bl d t 28.0] 29.5| 26.7 275| 29.9{ 306 30.0| 311
Net exports of goods an
—64 —-60| —-51| —68| —66; —55( —49| —46
2.6 3.0 27 2.6 2.7 28 3.8 33
89 89 k&4 94 94 83 8.1 79
49 41 48 39 38 4.1 44 4.7
Change in business inventories... 1 13 2 48 -1] -23 28 1.0

1. Includes new trucks only.
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Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of
[Billions of dollars] Product
< liy adjusted at | rates [Billions of dollars]
1986 | 1987 | 1986 1987 1988 S lly adjusted at I rates
14 1 i biig v 1r 1986 | 1987 | 1986 1987 1988
v 1 I Jui \% 1
Personal income.............cccrvverven 3,634.3 | 3,746.5 | 3,593.6 | 3,662.0 | 3,708.6 | 3,761.0 [ 3,854.4  3,902.3
Wage and salary Personal consumption
disbur t 2,089.1.(2,212.7 | 2,128.5 | 2,163.3 | 2,191.4 | 2,226.1 | 2,270.2 | 2,308.7 expenditures..................... 2,799.8 | 2,967.8 [ 2,858.6 2,893.8 | 2,943.7{3,011.3 | 3,022.6 | 3,071.9
Commodity-producing Durable goods 402.4| 413.7| 419.8| 396.1| 409.0( 436.8| 413.0| 4264
industries 623.3| 641.1| 6284 632.9| 6350 641.8] 654.7| 663.8
Manufacturing 470.5| 484.0| 4745| 477.2| 479.0{ 4851 4947 5012 Motor vehicles and parts.... 1949 1939| 201.2]| 177.6| 189.6| 215.2| 193.3| 200.2
Distributive industries .. 497.1| 5229 5047 511.5| 5189 526.3| 585.0( 543.0 Furniture and household
Service industries 5739| 627.3] 591.6| 606.7| 619.3| 6339 649.3( 6623 139.9] 146.7| 1438| 146.0| 1460} 147.9| 146.8| 1522
Government and 73.1| 748| 725 735| 37| 729 740
government enterprises ...... 3948| 4214| 4088| 4122| 4181| 4242 4312| 4391  Nooqurable good 9529| 946.3| 9600 9s2.1| 9s6.a| 993.1| 9983
Other labor income .................. 2011 210.2| 2044 206.7| 209.5| 211.1| 2135| 2154 Food 8| s158| 5075 s148| 51501 5140! 5193 5289
Proprietors’ income with Clothing and shoes 1675 177.0| 169.6] 174.0| 1758 1787 179.6| 1789
inventory valuation and Gasoline and oil .. 753 80.3 68.4 75.8 80.6 82.7 82.1 81.3
capital consumption Other nondurable goods . 198.8| 209.7( 200.8( 205.3| 210.7| 211.0] 212.0] 2149
d t 289.8| 327.4| 207.8( 3209 323.1| 322.7| 8427| 3385 Fuel oil and coal 160| 158| 151 154| 161| 156| 162 164
Farm 9120 484| 66| s13| 13| 406| sas| 59 1939| 185.7| 189.8| 1946| 1955| 1958| 1983
Nonfar 2526 279.0( 261.2| 269.7] 2758| 2821| 2884 2926 1,571.2 | 1,492.4{1,527.7 | 1,552.6 | 1,588.1 | 1,616.5 | 1,646.8
Rental income of persons 469.3| 449.0] 456.3| 464.1| 47291 483.7| 4924
with capital consumption 182.1| 179.8| 176.6| 179.6| 1862| 186.0( 189.0
djust: t 16.7 19.3 184 20.0 18.9 17.3 20.9 22.1 874 87.5 84.8 85.8 90.0 88.9 90.3
Personal dividend income.........|] 81.2 875 82.9 84.5 86.3 88.7 90.5 92.1 94.7 92.3 91.8 93.8 96.3 97.1 987
Personal interest income 6| 5162] 496.8] 499.8( 506.3| 520.0| 538.8| 5458 1053| 97.6| 1021 1037| 1068| 109.1| 111.4
Transfer payments 543.1| 526.6| 533.7| 541.5| 545.8| 551.4| 569.1 351.0| 330.1| 3385| 346.8| 3855.4| 363.3! 38708
Old-age, survivors, 463.6| 435.8| 454.3| 458.5| 467.2| 4745] 4832
disability, and health
insurance benefits..............| 269.2| 2828| 2135| 218.0| 2823| 284.4| 2865| 297.8
t t . . .
e i Yment | oa| 14| 166 156| 149] 145 132] 134 Table 2.3.—Personal Consumption Expenditures by Major Type of
Veterans benefits... 16.8 16.6 16.4 16.6 16.7 16.6 164 16.5 Product in Constant Dollars
Govetmemtﬁpkgt:es 710 62| 1724| 739| 760| 778 776 805
retirement nej o R % B X B o X i1li f 1982 doll:
Other transfer payments. 1450| 1529 1477| 1496| 1515| 1580| 157.6| 160.9 [Billions o ollars]
Aid to families with @ 1 1 9 .
dependent children 16.2 16.7 164 16.5 16.7 16.8 16.8 16.8 S ly at rates
. . . , . 3 1408 144,
Other 1362| 131.3| 1331| 1347| 136.3| 140.8| 1442 1986 | 1987 | 1986 1987 198
Less: Personal contributions
for social insurance..............., 159.6( 169.9| 161.8| 166.7| 1684| 170.7| 173.6| 189.4 v 1 i il v I
Less: Personal tax and nontax
PAYINENMES ...oovvninrrncsrensarcssensonsd 512.2| 564.8| 532.0| 536.1| 578.0| 565.7( 579.4| 576.8 Personal consumption
. expenditure: 2,450.5 | 2,497.2 [ 2,480.5 | 2,475.9 | 2,487.5  2,520.7 | 2,504.6 | 2,530.9
Equals: Disposable personal
i 3,022.1|3,181.7 | 3,061.6 | 3,125.9| 3,130.6 | 3,195.3 | 3,275.0 |3,3255  Durable goods... 3835| 388.2] 399.0| 375.9| 385.4| 406.9| 384.5| 396.7
Less: P 1 outlay 2,891.5 (3,062.7 | 2,952.6 | 2,987.5 3,037.43,106.5 | 3,119.3 | 3,170.3 Motor vehicles and parts 175.7| 169.5] 179.1| 1581 166.4| 186.6( 166.8 1729
Personal consumption Furniture an household 144.7| 1528 150.7| 151.5| 152.5] 154.1| 158.3] 159.1
expenditures, 2799.812,967.8 2,858.6 | 2,893.8|2,943.7 | 3,011.3 (3,022.6|3,07L.9 OLRET wevorreesoeeeoe e 631| 659| 693| 664| 665 662 644| 646
Interest paid by consumers to
pousiness....... oo 899|985 S21) 21| 926| 939| 9541 970  Nondurable goods s77.2| 87181| s80.3| s832| s7o0| e157| sras| svs4
Breinens (aot) oymen vl rel el 17l 12| 12| 13l 14 Food 4449| 4412| 4440 a415| 4416| 4371| 4386 4417
Clothing and shoes 1580 159.5 1584 160.4| 157.3| 161.7] 1586 1581
Equals: Personal saving ................ 130.6| 119.0| 109.0| 1384 93.2 88.8( 155.7| 155.2 Gasoline and oil 10031 101.1{ 1025 99.8| 1021 1009| 101.5| 1026
Addenda: Other nondurable goods.. | 1741 1764| 1754 175.5| 178.1| 176.1| 1759 176.0
Fuel oil and coal.. a5 211| 223] 210l 214| 204] 215 25
Disposable p 1i Other | 1526| 1553 158.1| 154.5| 156.6| 155.6] 154.4| 1545
Total, billions of 1952 2.645.1|2,677.2 12,6567 | 2,6746 | 2.645.5 | 2,6747 2713827308 Serviees v 1,189.8 | 1,230.9|1,201.1 | 1,216.9{1,223.1 | 1,238.1 | 1,245.6 | 1,255.7
Per capita: Housi 350.0| 358.8| 353.1| 355.8| 357.7( 360.0( 3622( 3645
Current dollars.. | 12,5081 13,050 12,626 | 12,865 | 12,858 | 13,090 | 13,384 | 13,557 Household operation . 151.3| 153.6| 152.8| 1500 151.4| 156.5| 156.6( 159.0
19812 dollars 10,947 10,980 | 10,956 | 11,008 | 10,865 10,958 | 11,090 | 11,169 Electricity and gas 768 717 782 758! 176.1 798| 79.3 20.6
Population (mi . . . § $ X . .
illions) . 2416| 2488 242.5) 2430| 2435| 2441| 2447| 2453 1 5| sl iae) Tz o8| 8T Tial 184
: Medical care. 251.9| 263.3| 256.3| 258.7| 262.0| 265.2| 267.2( 2685
Pe;z;’c"e‘;'t;'xﬁ'f‘ disposable OLRET <ovrvcvremr e 3528| 367.1| 353.6| 366.0| 364.5| 367.8| 370.1| 3135
personal income .............ouunnn 4.3 3.7 3.6 44 3.0 2.8 4.8 4.7

Note.—~Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 3.2.—Federal Government Receipts and Expenditures

9

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars] [Billions of dollars]
S lly adjusted at 1 rates S lly adjusted at 1 rates
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988
v I o | m| I v 1 n|m)|wmv|r
Receip 827.4| 915.7| 852.5| 879.3| 9229 923.0| 937.6| 9516 RECEIPLS.errrccrrsnerscssresnenn] 618.8| 651.1( 6201 6321 651.3| 657.6| 663.5| 6824
Personal tax and nontax Personal tax and nontax
ipts 1 1 ggg 33}3.3 g%.g gg.g ggg.i ﬁg.g gg.g ipt 1493| 161.1| 1556| 154.6] 1623( 1614 1659| 1705
I taxes % X . .
; - - : g : Y 77 el 70 I taxes 763| 820 805| 1779] 841| 816] 846 876
thtm 2pd gift taxes ki ’17.3 7.8 7.'21 8.3 120 13| 14 Nont: 603| 653| 621| 634]| 647 660 673 686
Corporate profits tax accruals 837) 100.4| 905| 1080| 1079) 1145| 1123| 1066 Other 126] 187/ 130) 133 136) 138) 140] 44
rat Y 3 Z X A B 3 3
Federal IP(eserve banks ... 178 170| 172 166 171y 171 173] 174 Corporate profits tax accruals......, 21.3( 269| 234| 250 264] 284 27.7| 217
659| 924| 783\ 83| 98| 9T5| 95.1) 2  Ingiret business tax and
Indmtc:x business tax and ool sarl sial sssl seal sssl sis| sos nontax acer 206.8| 813.7( 800.7( 305.0| 311.0| 317.9| 3209| 8255
nont aocr\m]s 2 N . ot » 2 o X ZOR.
312| 325! 313| 821| s24| s25| s29| 836 Sales b e 1398] 1a03) 138| 1053| 89| 128) 15z9) 18
Customs duties 187 154 140f 152| 157| 151| 158| 166 Othee 124| “avs| s94| a0a| g06| 4is| s23| 428
N 60| 611 58| 60| 61| 62| 62| 63 - - - - -
P . Contributions for social
Contributions for social 4
ntributions f sais| susz| ssos| sses| ssee insurance 45| 461] 465| 452| 457 463 470| 476
orants-i id
Expenditures... | . 1,049.8]1,062 |1,058.8]1,097.8|1,108.4  Federal g 1069| 103.4] 1028| 1022| 1060| 1035| 1020| 1112
Purchases of goods and services..| 366.2| 379.4| 3686| 3669| s706| s82.1| ssse| sr07 penditures 561.9| 607.1) 5785 5911 600.7| 61L1( 6256 636.6
2982.22» 2;3.2 zg;.i zgg.f %.g 233.3 3%.2 Purchases of goods and servi 503.5| 5434| 517.7| 529.3] 587.6| 546.9| 569.9 569.8
- ) - - - ) ) Compensation of employ 2999| 322.8| 309.8| 314.1| 319.8| 3256 331.6| 3383
413.8 ggs 1 ggg.g 43%.2 gg ;{1 ﬁ(ls g g}g Other 2036) 220.6| 2079| 2151) 217.8| 221.3] 2283| 2815
43%:6 lig 107 410:5 98| 156] 102 Transfer payments to persons....., 110.1| 1180 1130( 1149| 1169| 1188 1216 1239
Grantsin-aid to State and local Net interest paid —315| —329| —31.9| —322| —82.7| —83.1| —33.7| —84.3
gov 103.4| 1028| 1022] 1060 1085| 1020| 1112 Tt h:w regt — 0| sas| sool sial s29l ser| ses| ses
Net interest paid ... 1428| 137.8| 139.5] 139.8| 1429| 1489) 1515 Less: recei
Inzrest p'tin 160.8 12}4 158.2 lg}; lgég ﬁgg }gg; EOVernMENt .......cconvvrmrvussrrvoresens 795| 868; 819 83.7| 856| 878| 90.1| 926
To 1366 1344| 1851| 1336| 1 . 1 . Divi ;
To foreigners. 23| 229) 231| 245| 243| 252| 262 oo Dividonds received by se| 63| 51| 59| 62| 65| e8| 12
Legs: Interest received by Subsidies less current lus of
BOVEINIMENY «...covssrorsssstussssessranns 221| 180 196| 187! 183 181| 171} 176 government enterpn:gg . o —146| —15.1] —147] —150] —149| —15.0| —154] —15.6
Subsidies less current lus of P,
government enterprises..... 233\ 280| 263 43| 28| 12| 58| 24 Paede.lo 8 10p 8 8 9 10p 100 11
Subs g 255| 3813| 245 37| 275 207| 3847 318 government enterprises........ 154] 160| 155] 159| 158| 159| . 164| 166
go;remment enterprises.......... 22 33] -18 43 26 3.5 2.7 24 Less: Wage ac{ruals less 0 o 0 0 0 o 0
Less: Wage accruals less o
disk t 0 0 0 0 0 3] -3 o Surptllus or gleﬁcit ('ﬁ
nation: icome an
Surplus or deficit (-), luct accounts 56.8| 440 506| 41.0f 506| 465| 379| 458
national income and e .
product aceounts. ............| —204.7|—151.4 |—188.7 (—170.5|—139.2|—135.8 |~ 160.2 [~ 151.8  Social insurance funds......... 494 517 513| 50.2| 510 521| 534 550
Social insurance fands............ 154| 227] 167| 201| 198| 229| 285 sz  Ofher T4 -TT| -7 ~91] —4f ~56] -165| 92
Other -220.0 |—174.1 |—205.4 (—190.6 |—158.6 | 158.7 |- 188.8 [~ 193.0

Table 3.8B.—Government Purchases of Goods and Services by Type in

Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
{Billions of dollars] [Billions of 1982 dollars]
Q Lty adjusted at 1 rates Q Iy adiusted at 1 rates
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988
v 1 n m v Hid v 1 I m v 1r
Government purchases of Government purchases of .
goods and services........... 869.7| 922.8| 886.3| 896.2( 917.1| 929.0| 948.8[ 9495 goods and services........... T64.6| 7T7T0.7] 7718 759.6| 766.7| T7L7| 7889 7705
Federal 366.2| 3794 368.6| 366.9| 379.6( 382.1| 388.9| 379.7 Federal 332.5| 336.0| 344.6| 327.3| 332.6| 3363} 347.6| 3276
Nat 1 defe 277.8| 295.2| 279.0| 287.5| 294.5| 299.0]1 299.8| 380L5 264.2| 262.7] 2574 263.5] 268.3| 267.7; 264.8
Durable goods 839 899 859| 880| 89.2( 934 892| 81 87.7| 803; 837 864 928 887 863
Nondurab) 111 10.6 9.9 9.7 10.5 11.0 114 10.7 145 168 140 145| 145| 162 138
SeIVICES ....covrremricnrirermassrsnsinnasnans 176.2| 187.2| 176.3| 182.5| 183.0| 1868 191.5| 196.5 156.8| 151.3| 153.6| 157.0| 185.2| 157.5| 159.0
Compensation of
employees. .| 1043} 1088} 1050| 107.7| 108.6| 108.9( 1100 1126 88.8( 89.1 892 - 89.0| 89.0( 89.1] 892| 89.0
Military - X : 7101 729 730 734| 742 759 59.9 60.2| 60.3] 603 60.1 60.2| 603[ 601
340| 3850| 355| 356 3858| 36.7 289). 2891 289 288{ 289( 289| 289| 288
71.3| 748] 795] 779 815| 839 632| 668| 621| 646 680( 661| 684! 700
7.0 72 68 78 1.7 72 Struct 56 6.1 59 6.1 51 64 6.2 5.7
defe 896 794| 851 830( 89.2| 782 Nondef 818 717 919| 699| 69.1| 67.9( 80.0| 627
Durable goods 10| 42| 48! 46| 50| 49 Durable goods.... 46| 53| 48] 48| 53| 52| 58| 55
b 13.1 20 1.5 2 41 =77 Nondurable goods .. 136 13] 246 81 -25| -28 13| -93
Commodity Credit Commodity Credit
jon i Corporation inventory
—~4.3 18] -86| -51| —-61| -23|-138 . 8| -50{ 188 -~-25] -9.1| —9.2 10| -151
6.2 58 5.6 6.6 6.4 6.4 6.1 .8 6.2 5.8 5.6 6.6 6.3 6.3 5.9
698] 661 663| 708] 1704| TLI| 722 5| 6588| 570] 558| 59.3] 587 594| 587
416 389.8] 41.0| 41.6( 4L7| 419 432 8| 838| 338| 337| 838] 338| 838 839
282| 263{ 252| 29.1 287! 29.7| 289 T] 245] 231) 221] 254) 248) 256| 247
78 6.5 70 8.0 78 84 88 3 ) 6.9 59 63 171 69 14 11
5434 517.7| 520.3| 537.6| 5469| G569.9| 569.8 435.8) 427.1| 432.3| 434.1] 435.4| 441.3] 4430
24| 257| 263 21.0] 218| 285| 293 248| 285] 24.0] 246] 251 257! 2638
437 395| 416| 431| 446| 455| 467 46.2] 444 46.1|  458| 46.6| 474| 482
409.0{ 891.0| 897.2| 404.8( 413.1| 421.0( 430.0 309.2( 304.8| 806.5| 308.4| 310.0| 311.8] 38135
322.8| 809.8| 814.1| 819.8| 3256 831.6( 3383 2404] 2386( 239.3| 24021 2408| 241.5| 2421
86.3| 81.2| 831| 850 87.5] 894 917 688|) 662 672| 682 693| 704| 7Ti4
683| 61L5| 641 627 614 649| 648 555] 645 667 653] 53.7| 6564 551
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Table 3.9.—National Defense Purchases of Goods and Services

May 1988

Table 3.10.—National Defense Purchases of Goods and Services in

Constant Dollars
|Billions of dollars]
[Billions of 1982 dollars]
Q Iy adiusted at 1 rates a lly adjusted at 1 rates
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988

National defense National defense
purchases........ccommnnesinn 277.8| 295.2| 279.0( 287.5| 294.5] 299.0| 299.8| 3015 PUPChARES.....c.ococrmerrscmsinens] 250.7| 264.2] 252.7| 257.4| 263.5| 268.3| 267.7) 264.8
899| 859( 880| 892 934| 892! 871 Durable goods.........cucen cesenneeed 779| 817| 803} 837| 864] 923( 887 863
779 734 764 7701 808 774| 757 M!.htary eqmpment 638 728] e62| 694| 7L3| 766] 739 TL7
337) 360 831 316| 355| 346| 821 268| 306| 309 =284 281| 331 328 304
185| 121| 126| - 145) 136) 134( 127 M!ssﬂes | 183! 129| 115| 114[ 187( 181 132| 124
87| 84| 85/ 93 86| 85 85 Ships 76| 76| 73| 74| 81| 747 T4| T4
46| 51| 50| 47| 40 46| 45 Vehicl 52| 49 53| s3] 51| 48] 50| 47
5.7 547 56 57 58| 57| 61 Electromc equipment.. 48| 53 5.1 53| 53 55| 53| 56
1L7{ 65| 115 112 184 106{ 117 = Other ... 82| 1157 61| 116| 109| 132| 103 112
1207 124 11.6| 121( 125) 11.7| 114 Other durable goods 140 150| 141| 143] 150| 157 148| 146
10.6 9.9 97| 105| 110| 114 107 Nondurable goods 151 145| 1563| 14.0] 145! 145( 15 13.8
42 83] 84; 38 43| 53] 44 Petroleum products 85 84| 89 80| 81| 82| 96| 80
40( 41| 39| 41 43 871 40 A iti 43 38| 40{ 38| 40| 41| 35| 36
25 25| 24! 26| 25, 24 24 Other nondurable goods............. 23 2.3 2.3 22| 24 2.2 22 21
187.2) 176.3| 182.5| 188.0( 186.8| 191L.5| 196.5 BErvICes c...conncrrrnscenisssssesssssionsns 155.8 151.3| 153.6] 157.6| 1552 157.5| 159.0
1088 105.0{ 107.7{ 108.6| 1089| 1100 1126 89.1| 892 89.0) 890| 891) 892 890
73 L0 727 780| 78 74 75.9 60.2| 603 603; 601| 602; 603| 601
355 340] 350( 355) 356) 358 367 289| 289( 288) 289 289) 289| 288
784| 713 748] 795 719| 8L5| 839 668 621 646 680 661 684 700
292 296 293 80.0| 283| 292| 3L0 8| 253 260| 256 262| 244 249| 264
217 183 203 218 2211 226 242 Installation support ! 56| 17.6| 158| 167] 178 179| 180 192
98| 78 87[ 94 92] 99 97 Weapons support 2 68 81| e8| 77| 83] 81( 85| 83
103 89| 92/ 103 108/ 109( 1L0 Personnel support 3 |71l 79 7o 71| 80| 83! 82 81
41 85| 87| 40| 41| 45| 42 Transportation of materie 38! 42| 38| 40 40| 42| 48] 43
87| 82 34| 37| 39 38 36 Travel of persons . 33 36 81| 32| 86| 37 36] 34
1 1 3 2 =T 1 2 Other ! 2 1 1 2 2 -5 6 2
74! 70! 72 68 78 17} 712 Struct 56 61| 58 e61{ 57( 64| 62{ 57
42| 49 48] 44| 45| 52| 53 47 Military facilities. 34 89| 36| 36| 86| 42| 42/ 36
25 25 26| 28| 23| 26| 24| 25 Other 22 22 23] 24| 20| 22| 21| 21
1. Includes utilities, jcations, rental payments, maint and repair, and payment; 1. Includes utilities, ications, rental ts, maint and repair, and payments
to contractors to operate installations. ’ to contractors to operate installations. i patn
2. Includes depot int an tractual services for weapons systems, other than 2. T depol and contractual services for weapons systems.
development. 3. Includes oompensatwn of foreign p 1 It ining, and ed
3. Includ pensation of foreign p 1 lting, training, and educati

Table 4.1,—Foreign Transactions in the National Income and Product

Table 4.2.—Exports and Imports of Goods and Services in Constant

Accounts Dollars
[Billions of dollars] [Billions of 1982 dollars]
S 1ty adjusted at | rates S 1y adjusted at 1 rates
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988

v 1 1 |m || r

Receipts from foreigners..] 376.2| 427.8( 383.3| 897.3| 416.5| 439.2| 458.1| 4827
Exports of goods and services....... 376.21 427.8) 383.3| 397.3| 4165| 439.2| 4581 4827
Merchandi 224.9( 257.6( 2317 2356| 247.4| 267.2 280.3{ 3029
Durable goods 139.7| 159.5] 144.0| 146.6] 1509 164.0| 1764| 188.7
Nondurable goods................ o] 851 98.2 87.6 89.0 96.5| 103.2| 103.9( 1142
Vi 151.3{ 170.1| 151.6| 161.7| 169.0! 171.9; 177.8| 179.8
86.11 946 823 879! 926! 942]| 1087 1029
] 652] 1755 69.3| 738 T64| T17 4.1 6.9

Cs ants received by the

e e e | o o ol of o] of of o

Payments to foreigners....| 376.2| 427.8] 383.3| 397.3| 416.5| 439.2] 458.1| 482.7
Imports of goods and services.......| 4817 5474| 5002 509.5] 534.8| 562.9| 5824| 5921
Merchandi 367.5| 411.3) 382.8| 386.1) 401.8| 421.7) 4354} 439.7
Durable goods 237.7) 2621) 249.8) 249.1| 256.8] 264.1] 2786| 284.6
Nondurable goods 129.8| 149.1| 1329| 137.0( 145.0f 157.7| 156.8| 155.2
Servi 114.2| 136.1| 117.5( 128.4( 183.0( 1411 147.0( 1524
52.3 67.2] 548 572 648] 708! 761 79.3
61.8( 689! 627 662| 682( 703 709| 731
Transfer payments (net).. 15.7 13.0 16.6 124 116 110 16.9 116
From persons (net).... 1.7 14 19 1.7 1.2 1.2 13 14
] 140 116 147 10.7 105 9.8 15.6 10.2

Interest pai vernment to
forei, Jaid by g0 226| 243 229) 231 245) 243 252| 262
Net foreign i t —1489 }~156.9 |- 156.5 |—147.7 [ 154.5 }—159.0 |- 166.4 | — 147.3

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

Exports of goods and services..... 3774 425.8| 388.3| 397.8| 414.5| 437.1( 453.5( 4753
Merchandi 244.6| 281.1| 256.7} 258.7| 270.5 291.4( 303.8| 3248
Durable g00ds ......ccovvruvensisensesnnd | 168.1{ 176.5| 159.8{ 161.7| 166.9( 181.7| 1958| 209.0
durable goods 91.5{ 1046 969| 969| 1036 109.7| 108.1| 1158

139.21 1440 1457 149.7! 150.5

Servi 132.8) 144.7| 1317
i J 745] T798{ 7071 47| 79| 787| 859| 850
582| 654 610| 645| 661] 67.1| 638 655

Imports of goods and services....

523.2| 561.3| 540.1( 533.0; 547.2| 575.6| 589.3| 5943

Merchandi 435.7( 4252} 432.8)| 454.9| 4653 466.7
Durable goods . 8| 256.7| 258.5| 258.3| 266.2| 280.5( 2815
Nondurable goods J 1721 179.9| 1799 171.7] 1745| 188.8| 184.8| 1852
Servi 103.0| 1168( 1045( 107.8] 114.4| 1206( 124.0) 1276

569 465 4811 b540| 587 627]| 660
609 580| 659.7( 604| 620 613 626

1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and
by End-Use Category
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Table 4.4.—~Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Doliars

{Billions of dolars] [Billions of 1982 dollars]
Q lly adjusted at | rates < lly adjusted at 1 rates
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988
|\’ 1 i m v Ir v I u m v Ir
Merchandise exports........... 22491 257.6( 231.7| 235.6| 247.4( 267.2| 280.3| 302.9 Merchandise exports........... 244.6| 281.1} 256.7| 258.7| 270.5| 291.4| 303.8| 3248
Foods, feeds, and beverages...........| 226| 246 227 21.5| 234| 283 253 299 Foods, feeds, and beverages........... 257 380.0| 275! 263| 288| 3845 304 344
Industrial supplies and Industrial supphes and
materials, 581 67.0] 605 621/ 662 682 7LT) 786 materi 635] 702! 674| 676) T0.1| 704| 728| 776
Durable goods 166 191 1757 17.9| 183| 19.6| 206| 227 Durable g00dS........cconcssssrssnssscn] 181 200 195| 195 194( 202 209| 225
Nondurable goods 41.6 479 430 4.1 479| 486| 511 55.8 durabl 454 502 479) 481 50.8 50.2 §19| 562
Capital goods, except autos............ 798 908 - 823 82.1 84.5| 9571 100.7( 109.8 Capital goods, except autos ........... 94.2| 1104 985 985 102.6] 116.2| 1243) 1352
Autos X 272 249 25.9 262| 26.0| 307! 305 Autos 226| 238 220% 2290 229 22.7 26.7 26.5
C goods 18.0 15.6 164 176 187 192 21.1 C 14.0 17.0 15.0 156 16.7 17.6 18.1 19.5
Durable goods.......c..ccsiisissecrsios 74 6.5 6.8 78 7.6 8.1 9.2 Durable goods.........ccemmeessnssssess 5.9 75 6.7 69 T4 19 81 9.1
Nondurable gt 10.6 9.1 9.6 104 11.2 112 119 Nondurabl 8.1 9.5 8.3 8.1 9.3 10.0 10.0 10.4
Other 30.0 25.7 27.6 295 3803 32,6 33.0 Other 24.6 29.7) . 262| 278 29.4 29.9 31.6 315
Durable goods ! .... 15.0 129 13.8 148 15.1 16.3 16.6 Durable goods L.......cecrmeerseserseesd 123 148 13.1 13.9 147 149 15.8 15.7
Nondurable goods * . 150 129 138| 148 151 163| 165 durab 1 123} 148| 131] 139 147| 149¢ 158 157
Merchandise imports.. 411.3| 382.8| 386.1| 401.8| 4217 4354, 439.7 Merchandise imports.. 420.2| 444.5| 435.7) 425.2| 432.8| 454.9| 465.3| 466.7
Foods, feeds, and beverages... 244 244| 239 244 245| 246 25.5 Foods, feeds, and beverages... 235 230 232| 242 23.5( 232 234
Industrial supplies and Industrial supphes and
materials, excluding maberw.ls excluding
614| 66.0 64.1 63.6 62.3 656 724 1771 728| 1736| 751 49| 7101 7138 73F 79
32.1 335 335 329 318 331 36.6 39.8 Durable goods.......ccooueqseirisrrnansd 380 376| 389 386| 364 36.1 39.2| 403
29.3| 324| 306 30.9 305| 325 35.8 313 durabl 348| 360 362{ 363 34.6 35.2 380 374
338 425 320| 3438 40.0 50.6 448 396 Petroleum and products.... 743 T14| 785 69.5| 721 875 80.5| 815
754 871! 793 79.2] 851 89.0( 952 985  Capital goods, except autos 93.3| 1081f 976 968 103.8| 111.4| 1203 1233
78.1| 852| 820 824| 843| 851} 889| 876 Autos 663| es1| 67.3| 672| 676| 677| e699| 675
7.8 87.0| 829 829 875 879 89.7 920 741 763| 1711 753] 71.2| 763] T765] 764
436| 468 461 45.2 465 474 480 49.0 422] 421 433 4179 42.0 424 422 419
34.2| 402} 369 3717 41.1 40.5] 416 43.0 81.8| 342| 3837 336| 852 339 34.2| 3845
17.0 19.1 18.0 19.2 18.3 19.1 19.8 194 16.7 17.8) 172 18.2 16.9 17.3 179 16.9
85 9.5 9.0 9.6 9.1 9.5 9.9 9.7 8.3 88 8.6 9.1 85 8.7 88 85
85 9.5 9.0 9.6 91 9.5 9.9 9.7 83 88 86 9.1 85 8.7 88 84
Addenda: Addenda:
Exports of agncultural Exports of agricultural
UCES 2..oerersirconcasnsserrenssnsen] 270 299{ 281 262 2871 336] 311 36.7 303| 3853 337 31.2;.-341 402 359 40.6
Exports of nonagricultural Exports of nonagricultural
..................................... 197.9| 227.7| 203.6] 209.4| 218.8] 233.6| 249.2| 266.2 rrnessesersscnmmenennneeneeens| 2144 | 24581 2229 227.4) 236.4] 2512 267.9( 284.1
Imports of nonpetroleum hnpom of nonpetroleum .
J* 833.7| 368.7| 350.7| 851.3| 36L9| 37L1| 890.6( 400.1 Products ......ececemmeon connrens 845.9| 367.1| 857.2( 855.7| 360.7| 367.4( 384.8( 8852
. Because no data are available to distribute exports and imports of “other” merchandi 1. B no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods, they are distributed equally. between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5. 2. Includes parts of line 2 and line 5.
Table 5.1.—Gross Saving and Investment Table 6.3B.—National Income Without Capital Consumption
[Billions of dollars] Adjustment by Industry
[Billions of dollars]
< lly adjusted at 1 rates
1986 | 1987 | 1986 1987 1988 S lly adjusted at | rates
v I o |lm)| v | 1 1986 | 1987 | 1986 1987 1988
v I b1 m v Ir
Gross saving .. 532.0] 565.2( 5153 554.3( 551.3| 559.3( 595.9| 618.1
Gross private savin; 679.8| 672.6| 653.4| 683.8| 639.9| 648.7| 718.2( 724.1 National income without
Py saving 130.6| 119.07 109.0| 1384 93.2| 888 155.7| 155.2 capital consumption
Und:stnbuted corporate adjustment...............cocuun.es 3,394.5 | 3,602.3 | 3,446.2 | 3,515.0 | 3,560.4 | 3,626.2 | 3,707.5 1 3,759.5
profits with invento: D B a4
valuahon and capl ies 3,360.7 | 3,574.9 | 3,418.6 | 3,484.2 | 3,532.6 | 3,602.8 | 3,680.0 | 3,735.8
92.6 74.6 78.5 75.6 70.1 76.8 75.7 76.3 i
Undistribated - oot 00 39 454 387 o1 467 483 71 Privst.e industries...........ccooonien ] 2,864.7  3,045.9 | 2,910.7 | 2,967.0 | 3,007.2 | 3,070.2 | 3,139.2 | 3,183.1
Inventory valuation A%:culture, forestry, and
djust t 66| —175 —89| -11.3| —20.0( —17.6| —21.3| —16.4 her 82 91 939| 819] 964| 927 86.1
Capital consumption 400 371) 373 39.0] 411
46.0; 482 421 48.2( 480 47.7| 487 45.7 190.5{ 186.2| 1884 190.5| 190.0
Wwwmfﬁj_?w“gﬁ‘uowmm Manufacturing 684.4| 7205 695.5| 697.3| 710.5| 7345
w1th eaplta.l consumption . 412.7| 419.8) 419.0| 429.0
dj 28281 296.2| 2893 291.8| 2945| 297.8| 300.9| 304.6 282.8( 277.5| 291.5| 3055
Noncorport:lte capital
consumption allowances
mth ca]l:ltal consumption ﬁ.}g ﬁgg ﬁg;
1738| 1828| 1766| 1780| 182.1| 1853| 1860 188.0 el el 393
Wage accruais less - - )
diat s o o o o o| o o o
833| 813{ 834
G“‘f’“m:;;’ﬂg;: deficit 2130 2190( 213.2
P —~147.8(—107.4 (1381 —123.2 5 gg.g 5 gg.g -}zgg _12‘1;'3 etall trade ... 3033 3089( 3112
Federal —204.7 (—-151.4 |—188.7(-170.5 (—139.2 |—135.8 {— 160.2 | —151. Finance, s
real estate.. 510.6| 4774| 4928| 504.3
State and local . .| 568| 440| 506} 41.0| 506( 465| 37.9| 458 e0s| 6se7! 6573l 611
Capital ts ived by the Government and
recei gnvemment
mtegrsat:tes [ ) SEm—— 0 0 0 [] [} 0 ] L] enterprises... | s200| 580! 517.8| 5254| s926| 5408| s527
Gross investment................. 527.1| 560.6| 503.7| 552.1| 548.1) 548.4( 593.8| 6095 Rest of the world 37|, 214] 215! 07| 218l 94l 218|237
G ivate domestic
investment. .. e110| 7175| 6s02| 6999| 70zs| T074| T602| THET
Net foreign investment .. ..|-143.9|—156.9 |- 156.5 |~147.7 |[—154.5 [—159.0 |- 166.4 |—147.3
Statistical discrepancy ......] —49| —4.6| —11.6| -22( —31} —109( —21( -—86
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Table 5.8.—Change in Business Inventories by Industry

May 1988

Table 5.9.—Change in Business Inventories by Industry in Constant

Dollars
(Billions of dollars]
[Billions of 1982 dollars]
S Ily ad; d at rates Seasonally adjusted at annual rates
1986 | 1987 | 1986 1987 1938 1986 | 1987 | 1986- 1987 1938
v I o m v Ir v I 14 m v I
Change in business in business

inventories.............ccoun...| 157 461 —64 51.6] 403 229) 694 524 inventories........c...eenursernnnd 13.8] 429| —144 4768) 390 246| 605] 5654
~-11 99| —-11.6 29 13.0 11.7 120 16.3 Farm —-16 104 —16.6 3.7 163 125 9.0 17.8
188 ggg lg% g 'é gg li(l) 5’{.5 36.2 Nonf 154| 3825 23| 439 227| 121| 515| 376
| -ins| s o | aut| e BB Uy
68] —198| —84| —128] — —199| —24.1] —18. € Z0OAS ....voeserssacrssnsosannd —~5. » -7 . -1 . .7 87
. 22 i . 5: 2:: i:: ‘:’:; :;: ndurabl, o | 14| 21| 42| 27| 385 6| &1
_52 46| _16 14 - 16 9.2 94 93 31 70| -59 6.6 5.6 16] 42| 260
6l 16 29 45| —22 36 6 45 17 49| -53 5.1 66 —24| 107} 185
40 83 62 74 81 1 | 164l 287 21 21 - 9 0 4.0 34 6.6
17| s2| Zss| 61| 62| —27| 113 203 37| 69| —47| 86| 96| 12| 188] 210
23 3.1 6 18 19 41 5.1 34 19 44| -55 46 64| 27 91| 168
40 81 50 Y ol 150 206 18 26 8 —-10 8.1 3.9 4.2 42
gio 411 —61| 50| 71| -so| ‘97| 185 Ol % MR 39 A9 3| 3 w8
0'° 3'3 1'; 2‘2 ;; 3': f: :f 3| -5 —15| 19| —s2| o | -8 =23
_3 B T2l 11| e 3| 16| 18 66| 132| 67| 262| 155 -80| 202| —63
3] -3 -5 11| —21 2l —2 13 36 817 22| 188 98| —1221 183| —135
6ol 146 74l 23l 169 05| 229 6 3.0 45 45 64 57 4.2 19 72
87 9.7 261 214 107 -1 41 208| 155 Other... 102 6.7 64 68 6.0 64 17 51
82 49 48 6.9 6.2 46 20 8.0 Durab! 42 5.3 58 58 6.2 5.1 4.0 83
Nondurable goods . 6.0 14 5 1.0 -2 13 37 18

10.5 7.0 77 72 6.0 6.4 82 6.2

46 5.8 6.3 63 6.7 5.6 45 8.7

5.9 12 14 9 -1 8 87 25

1. The i tment (IVA) shown in this table differs from the IVA that
admsts business i mcomes The ﬁ'A in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value i ies derived pri y from Census Bureau
gtatistics. This mix differs from that under business income denved primarily from
Internal Revenue Service atatistics. Prior wot 3, the two IVA’s are the same use

required for

Table 5.11.—Inventories and Final Sales of Business by Industry in

Table 5.10.—Inventories and Final Sales of Business by Industry Constant Dollars
[Billions of dollars} [Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1986 1987 1988 1986 1987 1988
v I 1 m v I v I )14 m v Ir
Inventories ! 863.4| 884.6| 906.9| 921.4| 948.1( 967.9 Inventories * 845.8( 857.7| 867.4 873.6| 8887 9025
Farm ; 66.7| 694| 763 798| 819| 866 Farm 782| 741| 782| 813] 836 881
Nonfarm 796.7| 8152 830.5| 8421 866.2| 8813 N T725| 7835| 789.2| 7922| 805.1| 8145
Durable goods 469.6| 480.0( 4879| 493.1| 511.5| 5184 Durable goods 4387| 446.5| 461.5| 451.3| 461.7| 466.0
durab 327.1| 335.2| 3426| 349.0] 3547| 3629 1 3339| 337.0| 337.7| 341.0| 3434| 3485
Manufact 324.3| 821.7T| 829.3| 336.6| 343.7| 349.6 Manufact 817.0( 8183 3172} 3820.2] 322.6| 326.0
D le goods 2171 217.6| 217.7| 2226| 228.8| 2320 Durable goods 205.3| 206.5| 205.1) 207.87 209.4) 2116
Nondurable goods 107.1| 1101 1116( 1139 1149| 1176 b uL7| 1128] 1121 1180] 1181] 1144
Wholesale trade 181.5| 1852] 189.8[ 192.2| 198.1| 206.0 Wholesale trade. 1776| 1792 1806 18L0| 1846{ 1908
Durable goods 1178 1200( 1223] 1230] 127.2| 1332 Durable goods 1096f 1111] 1125] 1119] 1145| 1192
Nondurabl 63.8| 653| 67.5] 692 709| 728 Nondurabl goods 680 682f 682| 692| 700 717
Merchant wholesal 1576 160.1] 1651| 167.0| 1725| 179.3 Merch h 1! 151.5] 1524 1548| 155.1| 1584 168.7
Durabl 103.8| 1058] 1083| 108.6| 1122| 1177 Durab goods 9%6.6| 977| 993| 987] 1008 1051
Nondurable goods 537! 543 568 58.4| 60.3[ 616 N ble goods 549| 547| 855( 565| 575( 586
N hant wholesal 239| 251 247| 252| 256| 267 N hant wholesal 261| 268| 258 259| 261 273
Durable goods 139 142 140 143 150| 155 Durable goods 131 133| 181 132| 136| 146
N ble goods. 100| 109| 107| 109] 106] 112 Nondurable goods 130f 135| 127| 127| 125] 131
Retail trade 189.5| 197.8| 2043| 203.2] 210.0 209.3 Retail trade 174.8| 18L1| 185.0| 183.0; 188.0| 1866
Durab 953] 101.4] 1051| 1023] 1079| 1045 Durable goods 8731 920| 944| 914] 959| 926
Nondurable goods 942 96.3| 99.2] 1009] 1020 1048 Nondurable goods 875 89.1| 906] 916] 921| 939
Other 101.4] 1045} 107.2) 1102 1144} 1163 Other 103.2] 1049) 1064) 108.0| 1099} 1112
Final sales 2 304.8| 3061 312.1( 319.6| 3214 327.0 Final sales 2 2694} 267.3| 270.0{ 274.6| 275.0( 2786
Final sales of goods and structures ?... 1779) 176.2] 1794 184.3| 1839 1870 Final shles of goods and structures 2.......... 167.0] 163.4| 164.9| 168.7| 1684| 1711
Ratio of inventories to final sales Ratio of inventories to final sales
I tories to final sales. 283 289 291] 288| 2951 296 i ies to final sales 314| 3821| 321| 38.18] 3823] 824
Nonfarm inventories to final sales..........ccocveunee d 261 266| 266| 263 269 269 Nonfarm inventories to final ﬁes of ................. d ] 287] 293 292| 288) 2937 292
i tories to final sales of goods Nonfarm inventories to final zales of goods an:
N tiren - ories o] 448 463 463 am1| 4m| am e 62| 4s0| 4m| 4m0| 418) 476

1. Inventories are as of the end of the quarter. The quarter-

calculated from current-doliar mventon:fq in this table is now&e cun‘en 3ol.lar change m

GNP. The former is the difference b

1. I t -mareasoftheendofthequarher Quarterto-qunrterchangesealcu]afedfromthm
table are at quarterly rates, the stant-doll

ies (CB!
mvento stocks, each valued at theu' respective end-of-quarter prices. The latter i m the change
i of i ies valued at aver.gge pncgs of the quarter. In addition,
clmnges y calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.
2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final aales by farms.

a'Quuw:f Gwm’: o ooty rate rﬁ;ness final sales equals final sales 1 product
at mont rates, es less gross

of hm.laelloldtl;y and mstltutxon'tll,ﬂgovemment, and rest of ﬂle world, and includes a small amount

of final sales by farms.
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Table 6.18B.—Corporate Profits by Industry Table 7.1.—~Fixed-Weighted Price Indexes for Gross National Produet,
[Billions of dollars] 1982 Weights
dex numbers, 1982=100
Q “' : y Jat lram I]n ]
1986 | 1987 | 1986 1987 1988 } Seasonally adjusted
v 1 n m v I» 1986 | 1987 | 1986 1987 1988
v|1jnolm|v|Tr
Corporage profits with inventory
valuatmn“nnd ?-lpi?d 284.4| 304.7| 281.1] 2904.0| 296.8 | 314.9| 313.0} 309.9 Gross national product 115.1 | 119.1| 116.1 | 117.4| 118.6 119.6| 120.7 | 121.8
D tic industri 253.2| 270.61 251.4| 261.3| 263.8| 283.1| 274.31 2774 Personal consumption expenditures.......... 115.2( 120.0| 1164} 118.0| 119.5| 120.7 | 121.9| 122.7
ial 75| 270 268 28.0! 2791 29| 250( 249 Durable goods 106.21 109.1| 107.1| 107.9| 108.6 109.7] 110.3 | 110.7
§ financial 225.3 24371 224.6| 233.4| 235.9 | 256.2| 249.3| 252.4 Nondurable goods 107.7] 112.6 | 108.2| 110.4 | 112.4| 1182 114.3] 1146
Servi 123.1] 128.3| 124.9] 126.2| 127.6( 129.0{ 130.5| 131.8
Rest of the WOrld .....cccceieocurrcesessssensssssssons 31.2| 340| 20.7| 326 330! 319| 387 325 - ’
Corporate profits with invento Gross private domest ¢
rporate pro inventory s
valuati P e S 238.4| 256.5| 239.0| 245.7] 248.8 | 267.3 | 264.3) 264.2 Fixed investment 1049} 107.3) 105.7| 106.4| 107.1{ 107.9| 107.9 | 108.7
uation adjustmen Nonresidential 1032 1049 1089 | 1043 | 1047 105:2| 105.4( 106.1
Domestic industries 207.2| 222.5| 209.3| 213.1):215.8) 235.4) 225.6 | 231.7 Str 100.7] 102.9) 100.8[ 101.6 | 102.6| 103.5{ 104.0| 105.0
- Producers’ durable equipment .......... 104.7| 106.1| 105.8 | 106.0 | 106.0 | 106.2| 106.2| 106.9
R eoral Fosorva ban %o| Ho| Ts| Ba| %1l 1| Tea| B Residentisl 1109 1158 1120| 1185 1153| 1174|1170 1177
r 10.1] 109] 06| 118| 17| 109] 93| 81 Change in ies
Nonfi 1 181.1] 1955} 1832} 1855 188.0| 2084 200.1 | 2061  Net exports of goods and services
Manufacturi Exports 103.6( 106.0 | 103.5| 104.5( 105.6( 106.4 | 107.3 | 108.8
ing 34| 886) 75.4) 704| 855 Impor 926! 99.5| 935| 96:3| 989 100.7| 101.8] 1026
e b e R Gormen o s
Fabricated metal products al 5ol o6l 39| s services 116.5( 121.2 117.6| 119.3] 120.6| 121.7 [ 123.1 124.9
Machinery, except electrical. 89| &2 31y 49 50 Federal 111.3] 114.4| 1111} 113.2] 114.3] 114.4| 1157 1175
Electric and electronic National defe 1121 1163| 112.1 | 114.2| 115.3( 1163 116.5| 118.2
quipment . 43( 421 16| 28 56 Nondef 109.3| 112.1| 108.7{ 110.5| 111.7| 1124 113.6| 1157
Motor and t 59| 50| 64) 71| 174 State AN 10CAL wovuerrroersrrsesssreressrasessssssesi 120.3| 126.2| 1224 123.8( 125.2| 127.1| 128.6| 130.4
Other T 171( 170( 191 163
Nondurable goods 515| 441 367/ 482 Addenda:
e X " 3 . R
Food and Eindred products 87| 99| 91| 77| 84 g‘inalsﬁes - 1150| 1189 116.0| 117.3| 118.5] 119.5| 120.5| 121.6
i i .. 71 92| 84| 79( 18 'ersonal consumption expenditures,
S“ﬁ:ﬁ“,;,‘?:.%:‘o“fp&'&’ﬁ:‘;ﬁ, 2,4 16| 59| 23| 127 Pfoodal - 112.2| 117.2| 1145] 115.3| 116.9| 117.8] 118.8| 119.1
'ersonal consumption expen 'tures,
Other 176| 207 208 188 192 energy R 908| 921| 50| 03| 9r9| 936| 928] 920
Transportation and public utilities. 424 388| 419 374 390 . . Other personal consumption .
Wholesale and retail trade | 52.1| 505 49.7| 56.2| 45.2| 52 X expenditures 119.1| 124.2| 120.8| 122.2| 123.6| 124.8| 126.3| 127.5
Other 2{ 175( 163| 166 183( 17 6.
Rest of the WOrld «.....ccovvecvivsirerrrcssssseasssscnee 340( 29.7( 326| 33.0) 319| 387| 325 tall;{grsﬂi—l‘ewent h from preceding period for selected items in this table are shown in

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 | 1986 1987 1988
1A% 1 o m | v I

Gross national product 115.11 119.1| 116.1 | 117.4] 118.6| 119.6 | 120.7| 121.8

Final sales 1150 1189 116.0| 117.3| 118.5| 119.5| 120.5} 121.6
Change in busi i tories

Goods 108.3| 111.0( 108.5| 109.7| 110.8 | 111.2| 112.1| 112.6

Final sales 108.1{ 110.8( 108.3| 109.6 | 110.6| 111.1{ 111.9| 1125

Change in b

Durable goods 105.7| 106.8  106.0 | 106.7 | 106.7 | 106.9| 107.0{ 107.0
Final sales 105.7| 106.8| 105.9) 106.6| 106.6| 106.8] 107.0) 107.1
Change in b invent.

Nondurabl 109.9} 113.7§ 110.1 111.8| 113.5! 114.2| 115.5| 116.3
Final sales 109.8( 113.5) 109.9] 111.6| 113.3} 114.0) 115.3| 116.1
Change in b

Services 122.5| 1278 124.3| 125.8| 127.1| 128.4| 129.9| 1314
Structu 106.5( 109.5| 107.0| 107.9| 109.1| 110.4| 110.6| 111.7

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic

Purchasers, 1982 We ights

[Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 | 1986 1987 1988
v 1 )11 m | v I
Gross national product 119.1| 116.1( 117.4| 118.6|:119.6 | 120.7 | 121.8
Less: Exports of goods and services.... 106.0| 103.5| 104.5( 105.6 | 106.4| 107.3| 108.8
Plus: Imports of goods and services.... 99.5| 93.5] 96.3| 98.9| 100.7) 101.8| 102.6
Equals: Gross domestic purchases ! ..........| 118.5 | 115.2( 116.7| 118.0 119.1| 120.2| 121.2
Less: Change in busi inventori
Equals: Final sales to domestic
purch 2 113.9) 118.4| 115.0) 116.5| 117.9] 119.0| 120.1} 121.1

1. Purchases in the United States of goods and services wherever produced.

2. Final sales in the United States of goods and services wherever produced.
lected items in this table are shown in

Note.—Percent ch from p ding period for

table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product Table 7.7.—Implicit Price Deflators for the Relation of Gross National
[Index numbers, 1982=100] Product, Net National Product, and National Income
[Index numbers, 1982=100]
Seasonally adjusted
1986 | 1987 | 1986 1987 1988 Seasonally adjusted
w1 g lml|lw| 1 1986 | 1987 | 1986 1987 1988
v I h18 m v Ir
Gross national product..................| | 114.1| 1175 1149 116.1 | 117.1 | 117.9| 1187 | 119.2
P 1 ion expenditures........., 114.3] 118.8| 115.2| 1169 | 118.3| 119.5] 120.7| 121.4 Gross national product 1141 117.5( 1149 | 126.1| 117.1| 117.9] 1187 | 119.2
Durable goods 104.9( 106.6 ) 105.2| 105.4 | 106.1] 107.4] 107.4| 107.5 Less: Capital consumption allowances
Nondurable goods 107.1| 111.9| 107.5] 109.8| 111.7| 112.6 | 113.6( 113.7 with capital consumption adjustment.....| 103.3 | 104.4] 103.7| 103.6| 104.4| 104.9{ 104.8 [ 105.2
Service 1225|1216 1243) 1255 | 1269 128.3) 129.8) 18L1 gy ape; Net national product 1165 | 119.2| 1164 | 117.7| 1189 119.7 | 12056 | 1221
Gross private e Less: Indirect business tax and nontax
Fi?qediu t 10%.3 104.3 133.3 133.2 184'5 13;.1 104.3| 1035 Tiability é"i"’ busglsgglg traimsfer .
onresidential 985( 989| 99.2| 99.3| 99. 4| 987 978 payments less subsidies plus curren
Structures 105.5] 107.81 106.7 | 106.9| 107.8 | 107.8 | 108.7 | 109.7 surplus of government enterpriges.......... 115.0( 1179 1138 114.4{ 1183 1214 117.6| 120.1
Producers’ durable equipment ........, 955 955] 96.3] 96.3| 96.0] 949| 949| 936 idionl d
. roducer 1a] 163! 1152 1397 | 13871 13781 1174 1189 St D 1127 115.8| 1134 114.5| 1155| 116.2{ 1169 117.0
Change in business i ies Equals: National i 115.6| 119.4| 116.7( 118.1 | 118.9| 119.5 | 120.9| 121.1
Net exports of goods and services
Exports. 99.7( 100.5] 98.7| 99.9| 100.5| 100.5] 101.0| 101.6 . . , . -
lmxgg- 021| 975| 926! 956| 977| 978| 988 996  Table 7.8.~Implicit Price Deflators for Command-Basis Gross National
Government purchases of goods and a as| 115.0] 11961 12041 1 Product
i 115 . X . X . . 3 :
services 15.3( 119.6 | 114.8 | 118. 9.6 20.3| 123.2 (Index mumbers, 1982=100]
Federal.... 113.% 112.9{ 107.0] 1121 1i4.§ 11?.6 111.9] 1159
National defe 110.8| 111.7| 1104 | 111.7| 111.8| 111.4| 112.0| 1139 T oroduct
Noaond los1| 1iTs| ‘975! 1156 1251 | 1922 | 1158 | 1248  ©FOes pr 1141 1175] 1149 1161 117.1] 117.8] 1187 119.2
State ANd 10CAL c..vvveoesvremessrecrsssneeesssneeese 119.3] 124.7| 121.2( 1224 | 123.8| 125.6| 126.9| 1286  Less: Net exports of goods and servi
: Exports.... .| 99711005 98.7] 99.9]100.5| 100.5] 101.0| 101.6
Nore.—Percent ch from pr period for selected items in this table are shown in Imports... | 921 97.5] 926 956| 97.7| 97.8( 988} 996
table 8.1. Equals: Gross domestic purch 1125] 1165] 113.4| 1149 116.2| 116.9| 117.8| 1184

Table 7.5.—Implicit Price Deflators for Gross National Product by

Major Type of Product
[Index numbers, 1982=100]
Gross national product.............ouu... | 114.1] 117.5| 114.9( 116.1| 117.1| 117.9| 118.7 | 119.2
Final sales 114.1] 117.6| 114.7| 116.1| 117.3| 118.2| 118.8} 119.5
Change in busi i tories
Goods 106.2| 107.7 ) 106.0| 106.9 | 107.6 | 107.9| 108.2 | 1074
Final sales 106.1| 107.7| 105.5| 106.9| 107.8] 108.1 | 108.0 | 107.9
Change in b
Durable goods 101.4( 100.4 | 100.8| 101.1} 100.5{ 99.9]| 100.1{ 984
Final sales 101.3| 100.1| 100.9| 100.6 | 100.2| 100.0 99.5| 98.3
Change in b
Nondurable goods .........coinmmrnrissisnnns 110.1( 114.0} 110.3| 111.8 113.8| 115.0{ 115.6| 115.7
Final sales 110.1| 114.3| 109.3| 112.0{ 114.2| 115.5| 115.4| 116.8
Change in b
Services 122.3| 127.4| 124.0| 125.4| 126.7]| 128.1| 129.5| 131.1
Struct: 109.7) 1134 110.8{ 111.7 113.1| 114.2| 114.4| 1155
Notg.—Percent ch from preceding period for selected items in this table are shown in
table 8.1.

Table 7.6.—Implicit Price Deflators for Gross National Product by
Sector

[Index numbers, 1982=100]

Plus: Command-basis net exports of
goods %nd services

d-basis export: 921/ 97.5| 926| 95.6( 97.7{ 97.8| 98.8( 99.6
IMPOrtS ....vcvnesreeessrmsenssssarssssessssssanes 92.1| 97.5| 92.6| 956| 97.7| 97.8| 988 99.6

Eaquals: C d-basis gross national
product 113.1) 117.1{ 114.1| 115.5] 116.8 | 117.6| 1184 | 118.9

talt;{m';.l—l?ercent changes from preceding period for selected items in this table are shown in
e o.l.

Table 7.9.—~Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights
[Index numbers, 1982=100]

Gross | product 1141} 117.5| 1149} 116.1 | 117.1] 117.9| 118.7) 119.2
Gross d product 114.11 117.5| 114.9| 116.1{ 117.1| 117.9| 118.7] 119.2
Busi 1127} 1158 113.4| 114.5| 1155 116.2| 116.9| 117.0
Nonfar 113.4| 116.3| 114.1| 115.1| 115.9| 116.7 117.4| 117.5
Nonfarm less housing .........c.ceeceneeed 112.1( 114.8] 112.7| 118.7{ 114.4| 115.2| 115.7| 1158
Housing 126.11 132.0| 128.5( 129.7| 131.0| 132.6| 134.9| 136.2
Farm 90.2| 958 87.8| 90.2] 99.1| 97.6| 96.5| 959
Statistical discrepancy 112.7( 115.8| 113.4| 114.5] 1155| 116.2| 116.9| 117.0
Hi holds and instituti 120.8] 125.4] 122.1| 123.3| 124.8| 125.8| 127.8| 129.7
Private h hold: 103.6| 104.4] 104.1| 104.4 104.4| 1044 104.4| 104.5
Nonprofit i i 1222 127.1| 123.6( 124.8) 126.3| 127.5| 129.7| 131.6
Government 1234 130.2| 125.7( 127.9] 129.5]| 130.9 | 132.6| 135.4
Federal 117.4| 1224 117.7| 121.3| 122.3| 122.5| 123.5| 126.8
State and local 126.5( 134.2] 129.8( 131.3| 133.2| 135.2| 137.3| 139.8
Rest of the world . 118.9] 119.7| 120.6 | 121.1
Addendum:
Gross domestic business product less
I i 111.6
Note.—Percent ch from pr period for ted items in this table are shown in
table 8.1.

Personal consumption
expenditures...........ociicesincincs) 115.2| 120.0| 116.4 | 118.0{ 119.5| 120.7| 121.9| 122.7
Durable goods 106.2| 109.1) 107.1| 107.9 | 108.6 | 109.7 | 110.3 | 110.7
Motor vehicles and parts . 110.0] 1141} 111.5( 112.2| 113.6| 114.8| 115.7| 115.4
Furniture and household equipment......} 101.1] 102.3| 100.5]| 102.2| 101.8] 102.8| 102.6| 103.2
Other 108.0| 111.9] 109.7| 109.9| 111.2{ 112.4| 114.0| 1154
Nondurable goods ...........ccumsimisensisnss 107.7 | 112.6| 108.2| 110.4| 112.4| 113.2| 114.3| 114.6
Food 112.2] 117.2] 114.5| 115.3| 116.9| 117.8| 118.8( 119.1
Clothing and shoes 106.0| 111.1( 107.1| 108.6 111.8| 110.6 | 113.3| 113.1
Gasoline and oil 758 794 66.7| 759]| 79.0( 820} 809 79.3
Other durable goods 115.7( 120.6| 116.3| 118.8| 120.0| 121.5| 122.5] 124.1
Fuel oil and coal .
Other
Services
Housi 124.5] 130.3( 126.8{ 128.0| 129.3! 130.9| 133.1| 134.6
Household operation ..........vesrinneed 118.2| 118.4| 117.9| 117.6} 118.3| 118.9( 118.6 118.7
Electricity and gas 1139 111.9( 111.8{ 111.5| 112.2| 112.3| 111.7| 111.6
Other 122.7] 125.01 124.1| 124.0] 124.7| 125.6| 125.7| 126.0
Transportati 113.5| 121.0( 115.2( 119.2| 120.1 | 121.7( 123.2| 125.0
Medical care. 128.1] 13501 130.4 | 132.2; 134.1| 135.6| 137.9( 140.0
Other 122.6| 127.7| 124.3| 125.8| 127.1| 128.4( 129.5| 130.6

Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

[Index numbers, 1982=-100]

Exports of goods and services...........ccouccuus | 103.6] 106.0) 103.5| 104.5| 105.6| 106.4 107.3| 108.8
Merchandi 978| 952| 9621 973} 98.2| 99.3| 1013
Durable goods 1015} 99.4] 100.3| 101.3| 101.8| 102.6 | 103.9
Nondurable goods 92.8) 89.6| 90.6| 92.0| 93.4| 949| 978
Servi 1179} 116.5] 1166} 117.7| 1183} 1189} 119.7
Factor i 119.7] 116.9] 118.1| 119.3| 120.1} 121.0( 1214
Other 114.8{ 113.0] 113.8| 114.9] 115.1| 115.3| 1165
Imports of goods and services... 92.6| 995| 935| 96.3] 98.9]100.7] 101.8] 1026
handi; 862 93.3( 86.8( 89.8| 927( 94.8( 956( 964
Durable go0ds......ccc.uumvmrrinnesrsssssisssnssens 100.3| 107.3] 103.2{ 104.5( 106.7{ 108.1 | 109.8( 112.8
Nondurable goods 719] 79.21 702| 749; 785| 81.4| 813| 798
Servi 1114( 117.4| 113.0( 1152 117.0( 117.8| 119.6 120.7
Factor i 116.5] 119.3| 116.5| 117.7} 118.9( 119.7| 120.6] 121.1
Other 108.2| 1159 110.4] 113.2| 115.5| 116.3] 118.9| 1204
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted
1986 | 1987 | 1986 1987 1988 1986 | 1987 | 1986 1987 1988
w1 |o|lm|w| v |oitm|{w|r
Merchandise exports. 96.3] 97.8| 952! 96.2) 97.3| 98.2] 99.3]100L3 Government purchases of goods
Foods, foeds, ed beverages....cr g7.8| 821| s24| si7| s14| s20| 33| sro and servi 11651 1212 117.6| 119.3| 120.6| 1217 123.1| 1249
Indust; jal 916| 954| 89.7| 91.8| 944| 968( 985|1012  Federal 11.3] 1144 | 1111 | 118.2| 1143 | 1144 1357 | 1175
mmdn
Nt n il w4 ) mes e lid s i ) et s e
€& BOOAS .....corcemsenressassorsacsasersenss . . . . . £
ﬁala);:ll:alg €XCEPE AU ..rcvroervrrrrs v | 982]1002| 936| 99.5) 100.1] 1002 1008) 102.1 able go 124129 21| 1139 1188 11111 1122 118.0
P aoods Y y : - y - : Y rvices 116.3] 1209 116.9| 119.5| 120.6| 121.1] 122.5] 1248
Darable aads - : - : y Compensat ploy 1174) 1222| 117.7] 1210 12200 | 1223] 123.3| 1265
qorable g0 g - - g ; MEBEBEY orrereererserssenssemsrssmosood 117.6| 1218 117.8} 1207 | 1205 121.8] 128.0| 126.1
Other g : y : - Civilian 117.1| 1280 117.6] 1217 123.0| 128.1] 1240 1274
Do e - . " Other ser 1140 1185 116.3) 116.4 117.8] 1188 1208 1213
Nondurable goods.. y X Y . - y ruct 117.2) 1207 | 118.0| 1189 119.7| 121.2] 1229| 1258
i Nondef 109.3| 112.1| 108.7] 1105 | 111.7] 112.4] 118.6| 1157
M imports 86.2) 93.3( 86.8| 89.8) 92.7| 948| 95.6| 964 Syt o8 1az1 | 1087 | L0A 1011 1224|1136 181
Foods, feeds, and beverages...........mum | 1049 108.6| 106.2| 102.9| 1010} 104.3| 106.2| 109.0 Nondurable goods
Industrial supplies and materials, Commodity Credit Corporation
-xcluding petrol s44| 902| 849| 853 83| 927| 943| 9971 i v chang
Durable goods 845( 90.3| 850| 854| 885| 929 945| 999 Other nondurabl 947( 969 940[ 96.6| 969 97.5| 964| 977
Nondurable goods 843| 90.0| 847] 851| 881| 925/ 941| 996 Services 1156/ 1201] 116.2| 1189 119.9] 120.5| 121.2] 12855
Petroleum and product 455| 550| 408| 501| 565| 57.8| 557 486 Compensation of empl 117.3] 1281 117.7] 121.9| 1281 | 123.3| 124.0| 1275
Capital goods, €XCEPt AULOS w.......rrvrrrrsrore] 925 99.4| 956| 97.8| 99.4| 99.3] 1011 1028 OLher BEIVICES cvversrrnssnrorrcrsesroioe] 118.1| 115.6| 114.0| 1143| 115.0| 1162| 1169] 117.3
Autos 117.8] 1251 | 1219 122.6] 1247 1257 127.2| 1297 1109.4] 111.0| 109.8] 110.2] 110.6| 111.4( 111.9] 1132
O Beratie Soods 1032| 1115| 1063| 1083 107 | 1110| 1157 | 11  State and local 1203 1262 122 | 128.8| 1262 1271 | 1286 1304
T I 107.5| 117.6 | 109.3| 112.5( 116.6{ 1195 | 121.6{ 124.9 00d Y y 7| 109, 3| 1100| 111.3( 112,
er 1020( 1089 1046 | 1056( 1082|1102 | 1118|1151 Nowhurabie goodorrmmrrrr 1005| '40| 04| 927| ‘44| 61| 65| 954
Durable goods 102.0}1 108.9| 104.6| 105.6 | 108.2 110.3| 111.8( 115.0 Se 126.5] 13271 128.6] 120.9] 181.6| 183.6) 135.5] 137.7
Nondurable goods 102.0] 108.9( 104.6| 105.6 108.2( 110.2| 111.8] 115.1 tion of empl 127.8| 1342} 129.8] 131.3| 1331 1352 137.3] 1397
Other servi 1228]125.6] 122.9| 1239 1247 | 126.5| 127.3] 1285
Structz 1182} 114.0| 112.9] 118.0 1135 114.5] 115.1] 117.3
Table 7.17.—~Fixed-Weighted Price Indexes for National Defense
Purchases of Goods and Services, 1982 Weights Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
[Index numbers, 1982=100) Gross Domestic Product of Nonfinancial Corporate Business
Seasonally adjusted {Dollars]
1986 | 1987 | 1986 1987 1988 Seasonally adjusted
vjtrjojmjwv | r 1986 | 1987 | 1986 1987 1988
National defense purch 121} 115.3| 1121 114.2{ 115.3| 115.3{ 1265 118.2 NARER R SRARS
Durable goods 112.4| 1129 | 1127 | 113.9| 113.8| 1107 | 1122 113.0 Currerit-dollar cost and profit per
Military eq t 1144|1145 1146( 1160 115.8| 113.0] 118.3( 114.2 unit of constant-dollar gross
Aircraft 13.2 1189 ggg 1%1 130.2 1;6.4 11;.7 1188 1.089| 1114 1.093) 1.108] 1.111] 1.118| 1.123] 1121
Missiles 114.2| 1249] 116.3[ 1295 130.1| 121.1] 1187 1194
Ships 172 1179 1173| 1176 | 1178 1180 | 1180| 1183  Cepital ‘.’°“’“""’“‘.’,'" “':‘:,}"'E“’ with 121| a23| a2l aza| 12e] 28| azs| g2
873| 931| 94.6| 945| 92| 925] 920 917 . . . . - : : .
Electronic t 107.2] 1082{ 107.6 ] 107.7) 107.9( 108.4] 1088| 1093  Net domestic product 968( 991/ 971 .980] .987| .995| 1.000| .999
Other 102.6( 102.8( 101.6| 1019} 102.4] 103.1{ 10377 105.0
Other durable goods 103.1| 105.6| 104.2| 104.2( 104.9| 106.0| 1071 | 107.5 Indirect business tax and nontax
liability plus business transfer
Nondurable goods 708} 704 63.0 653| 70.5|. 71.8| 74.1| 738 peyments less subsidies .......ccuccsrumesnsed] ggi éﬁ ég# é’?{g %gz ég ggg 107
Petroleum product: 54.0| 524| 422| 456| 52.7| 54.2| 56.9| 556 (‘ tion of empl :715 :728 :720 :724 :728 :727 :735 rslgg
A 104.8) 106.8| 1052 1046 106.1| 107.3| 1093 111.4 Corporate profits with inventory
Other nondurable goods 107.1] 109.9| 107.9| 108.6| 109.6| 110.8{ 1111 | 112.1 valuation and capital consumption
103( .109] .102] .106] .106] .114| .120{ .109
Services 11631 120.9| 116.9| 119.5( 1206 121.1| 122.5 | 1248 Profits taz HABIIY 036| ‘048] ‘o40| ‘045| ‘04| l051| 049 lose
Comp of empl 11741 12220 117.7] 1210| 122.0| 122.3( 123.3] 1265 Profits after tax with inventory
Military 117.6| 121.8| 117.8| 120.7| 121.5| 1218 128.0| 126.1 valuation and capital
Civilian 117.1] 12800 | 117.6| 121.7| 128'0| 123.1 | 1240 1274 o adjustm 068 o061 .062| .061| .059| .063| .060| .063
Other servi 1140 11855} 115.3| 116.4| 117.8| 1188 120.8| 121.3 Net 045| .047| 045| 045] 046( .048| .049] 049
o, h and 1184 1156 | 114.0( 114.2| 1147| 1160 117.3[ 117.3
pment 5 . . . 3 . E E 1, Equals the deflator fo duct of nonfi 1 corporate b with the
Installation support 1 1200| 123.8| 121.0( 121.9| 1229| 124.3 | 126.0| 1267 the deflator for gross domestic p
Weapons support 2 1138/ 1146 | 1137| 1186 1138( 114.4| 116.4| 1165 poin P [
| support * 129.8| 1495 | 1853 141.4} 149.1| 149.7] 157.7| 160.8
Transportation of MAterie] ... 813 955 90.9| 930] 96.4| 962] 96.4| 972
Travel of p 102.3] 1057 | 103.8| 105:2] 105.1| 106.3| 106.3] 106.3
Other
Str 118.0] 118.9( 119.7| 121.2] 122.9 125.8
Military facilities.... 121.1| 122.3| 123.1 | 124.8] 127.0| 1307
Other 1183] 118.8| 1147 116.6 1167{ 1185
1. Includes utilities, icati rental payments, maintenance and repair, and payments
IR ol ponh o ot e
2. Includes depot maint n and oontract\ml semces for weapons systems
% Do Py "

P 1gn p
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Table 8.1.~Percent Change From Preceding Period in Selected Series

[Percent]
g lly adjusted at 1 rates Q Uy adiusted at 1 rates
1986 | 1987 | 1986 1987 1988 - 1986 | 1987 | 1986 1987 1988
v I i} m | v Ir v I )1 m| v I
Gross national product: Government purchases of goods and
nt doll . . 21| 86! 63| 73| 176 54 services:
15| 44| 25| 43| 48| 39 Current doll 62| 6.1 36| 45; 9.9 53| 88 3
T 42 35 28| 27 17 1982 doll 38| 23| 79| -62| 38 26| 92(-90
Chain 20 42] 37 33| 31 33 li t price deflat 24| 87| -41] 116]| 55| 27| -3| 100
Fixed-weighted price index... 23| 45| 41| 34| 86| 36 %ém pqce mdex. " 28| 83| 80| 50| 30 36| 385 56
Personal consumption expenditures: ed-weighted price index. 25| 40| 88| 58| 46| 37{ 46| 6.1
Current doli 65| 60| 31 50| 71| 95| 15| 67
421 19 Sl -7 19| 54| -25| 43 35f 86| —-28| —18]| 146 27 73| -91
22| 89| 25| 60 49| 41| 41] 23 26| 11| 152|-186| 6.6] 4.5 14.1]|-21.2
h 25| 41{ 30| 55| 52| 40 40| 26 9| 25]|-155| 205| 73] —1.7| —59| 151
Fixed-weighted price index.. 26| 42| 30| 57| 52| 40| 42| 27 5 14| -10{ 58 6 4 -20] 65
Durable goods: 5| 28 31 17 40 5| 44| 65
Current dollars...........ceniennesl 9.1 28| —7.1]-20.7} 13.7| 30.1(—20.1| 13.6
1982 dollar 87| 12| —6.3|-21.2] 105( 24.3|-203| 133 7.1} 63|-114| 128 101( 63| 11| 23
icit pri 4 16| -8 8| 27| 50 o 4 59 b54|-105| 76| 98] 175 —9| —43
1.0 24 16| 29 220 361 22{ 13 12 81 -11( 48 41 ~-14] 22| 10
Fixed-weighted price index .. 12| 27 16| 382} 26| 41 23 14 Chnm price index........ 1.0 11] —14( 61 0 2] 80| 51
Nondurable goods: Fixed-weighted price index. 9] 29 B 79| 39 2 43} 61
Current dollars... 29| 46 27| 104{ 51| 18] 27| 23 Nondefense:
1982 doll 3.3 1 2| 13| -19| =151 -5]| L7 .} —6.6| —4.8| 81.9|—383| 320 —9.5| 33.4[—409
Implicit price deflator —4! 45| 26; 88| 11 337 36 4 1982 dollar —6.5|—123| 153.9|—-66.5 —4.5| —6.8; 92.7|-62.3
in price index....... -1 45 26| 82| 78f 381 3.9 8 icit pri 85483 843 379| —29(-30.7| 569
Fixed-weighted price index .. —1| 45 26| 83! 76 32/ 39 9 -9 22 K 5.1 24 11| —14{ 69
—-6] 25| -2 71 44| 23| 46| T4
Services:
Current dollars.........cuvvververnnnsd 82| 78| 64| 98| 67 95| 73! 17T
1982 dollars. 34| 35| 30| 54| 21 50} 24| 33 83| 79| 85| 93] 64| 171 99| 173
Implicit price deflat 46| 42| 83| 89 45| 45| 48| 41 48| 32 24| 50 1.7 12| 55 15
Chain price index... 47| 43| 36| 46] 44| 46| 471 42 Implicit price deflator. 34| 45 58| 40 47} 591 42| 55
Fixed-weighted pri 47| 42| 36| 45| 42| 45| 47| 41 m price index: ...... = 36| 47 6.0 45| 47| 59| 45! 56
Gross pri vnt/e domestic investment: weighted price index 38| 49| 63| 45| 49| 60| 48| 59
Current dollars 46| 69! —4| 263 16| 28] 334| -18 Addenda:
%3182];‘"""" i 28| 51| —84| 285 11| 5.0 264| 72 Gross dom estic purchases:
plicit price def tor.
iy i e, I T I I I
Fixed hted price index L 1ce - . . . .
Fixed-weighted price index 25| 39| 31| 53] 47| 38| 37| 384
Fixed investment: .
Final sales:
28 SBI-1081 o0 Wal AT S0 iseedon 28| 21| 87| -23| 35| eo| 9| 45
X . 9| 1 2| g i ice i W] 24 32| 21 42 37| 83 3.1 3.3
19 16| 23 19 11 8] 3.0 27| 34 23| 45| 41 34|l 36| 37
! 25]) 29] 27| 27| 83) -7 24 g : : § - : -
Fixed- we:ghtzd pnee index.. 23] 24| 26| 26 31 2] 28 Final sales to domestic purchasers:
1982 dollars 37| 18| 25| -38| 31| 64 6 26
Nonresidential: . LS
23| 3.7 3.0 501 44 38| 32| 32
Current dollars.............ccoeucinnneed] -13 15| b58(—145| 11.6| 21.8| 27| 164 . h P
1982 Toll _23l 1ol s1l-146| 117| 258 16| 208 Fixed-weighted price index .| 24 39| 31| 58] 47| 38| 37| 84
licit price defl 10| 4| 8| 4| —4|-32] 12|-36 | G d-basis gross national product:
Chain price mdex ............................. 11| 15[ 26| 14 4 11] -3] 25 1982 dollars 81| 24| o 36| 18| 44| 45| 38
Fixed: thted price index 14 16| 21| 18] 14 18 | 29 licit price deflat 24| 85/ 18| 50| 46! 28| 27| 17
Structures: Gross domestic product:
. 31) 249} 1228 381 1982 dollar 31 31, 22| 42 28} 48] 44| 43
0 .} 246 84| -66 Implicit price deflator............cccocuerescrruenecs 26| 3.0 | 42| 85 28| 27| L
34| O 34| 37 j
42 40] 17/ 39 Business:
.38 39 19 a9 1982 dollars ... 3.3 2.3 4.6 2.9 52 4.9 4.6
Implicit price 28| —4f 39| 35| 24| .24 3
Producers’ durable
equipment: Nonfarm:
Current dollars 32| 82| b58|-154| 155( 20.6] —1.2| 259 1982 dollars 32 34 29 8.7 821 61 42 5.7
1982 dollars 29| 33] 47{-153|. 165 263| —.9| 328 Implicit price deflator .................| 25 26 4] 86| 28| 28| 24 3
Lmplic price a 3 0 l.g 0 | -12 —:(4).5 0 —?3 Di ) -
b price index ........ Wl 12 91 2 41 -12 -11 : Current doll 6.4 s3] 81| 87 6l 85! 104! 63
Fixed-weighted price index....] 2.0 13| 26 91 o Tl o 24 1982 dollars 40 12 5| 27| —43| 45| 60| 39
Residential:
Current dollars...........cerseronnnsd 45| 57| -26]| 41 4] 591 ~7.2
1982 dolk 0 22| =17 —28| —6.5| 74| —94
Implicit price deflator .. 456) 33| 55 72| 15] -14] 21
Chain price mdex 45| 85| 64| 72| 75| —-14| 22
Fixed-weighted price index 25| 44| 85| 53| 67; T3] —-14| 24
Exports of goods and services:
Current 17| 187 7.3 154| 208| 236 184| 233
1982 dolla. 83} 128| 95| 102 17.9| 23.7] 159] 207
pnee defl -16 8| —-20( 50| 24| 0 20, 24
Chain price index -5 21} —2| 38 40} 27| 31| 654
Fixed-weighted price index.. -1 28] 0 40| 44] 31| 34| 57
Imports of goods and services:
Current dollar 136| 11.2| 76| 214 227 146| 6.8
1982 doll 73| —-8| =52 111]| 224| 99| 34
Implicit price deflator.. 659 121} 186( 9.1 4 42| 83
Chain price index ......... 70 85| 108]| 100| 66 38| 44
Fixed-weighted price index. 74| 87( 12, 5 11.3| 175 43| 33
Nore.—The fixed- ted price index and the chain price index, both of which are welghted GNP in the first period. The implicit price deflat duct of the deflation of GNP. It is
averages of the detaxl tgnoes used in the deflation of GNP, are measures of price change. In derived as the ratio of current- to oonstantrdol.lar GN'P (multlphed by 100) It it the average of
calcula indexes, the composition of GNP is held constant. Consequently the detailed prices used in the deflation of GNP, but the prices are d by the
these changee reﬂect only changes in prices. The fixed-weighted price index measures price of GNP in each pen . Consequently, the lmpl.wlt price deflator reflects not only es in
change over any Benod, usmg as weights the gomposmon (lﬁ‘lP in 1982. The chain price index prices but also in the p of GNP, and its use as a measure of price ¢

price two ve periods, using as weights the composition of should be avoided.
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, First Quarter of 1988

S lly adjusted at 1 rates Petcent change from
Pr g quarter at
Prel Fi annual rates
imi- irst .
nary revision | Difference || projim; First
nary revision
Billions of current dollars
GNP 4,660.9 4,668.7 78 4.7 54
National i 3,792.8 54
Comp tion of employ 2,762.4 2,764.5 21 74 .1
Corporate profits with inventory valuation and capital
consumption adjustments 309.9 —389
Other 7140 7184 44 -16 8
Personal i 3,897.2 3,902.3 5.1 45 5.1
Billions of constant (1982) dollars
GNP 3,902.6 3,918.0 154 2.3 39
Less: Exports 464.6 475.3 10.7 10.2 20.7
Plus: Imports 596.8 594.3 -25 52 34
Equals: Gross d tic purch 4,034.9 4,037.1 22 1.8 21
Personal tion expenditures 2,528.2 2,530.9 27 3.8 4.3
Nonresldentlal fixed in t 488.3 488.1 -2 21.0 20.8
| investment 192.2 192.2 0 -94 —-94
Change in busi inve ies 57.9 55.4 —25
Government purch 768.3 7705 2.2 —10.0 -90
Index numbers,1982=1001
GNP price index (fixed wexghts) 121.8 121.8 0 37 8.6
GNP price index (ch ights) 3.5 33
GNP implicit price deflator 119.4 119.2 -2 2.4 1.7
Gross domestic purchases price index (fixed weights).................. 121.2 121.2 0 3.3 34

1. Not at annual rates.

Nore.—For the first quarter of 1988, the following revised or additional major source data were mcorporated For personal
consumption expenditures, revised retail sales for February and March; for. nonresidential fized i revised

shipments of equipment for February and March, contruction put in ?lace for February (rvevised) and March, and partua]
information on actual plant and equipment expendltures for the quarter; for residential investment, construction put in place for
February (revised) and March; for ch in facturing and trade inventories for February (revised). and
March; for net exports of goods and services, merchandise exports and merchandise imports for March; for government purchases
of goods and services, Federal outlays for March, and State and local construction put in place for February (revised) and March;
for wages and salaries, revised employment, average hourly earnings, and average weekly hours for February and March; for
corporate profits, domestic book profits for the quarter; and for GNP prices, merchandise export and import price indexes for
March (these indexes are prepared only for the last month of each quarter), unit-value indexes for petroleum imports for March
and for merchandizse exports and nonpetroleum merchandise imports for February, and residential housing prices for the quarter.

17
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Table 2.—Reconciliation of Changes in Compensation Per Hour in the Business Economy Other
Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm Economy,
Seasonally Adjusted
1987 1988
I m wr 1»
1. Oom nsation per hou of all mns in the business economy other than farm and
Pg (percent change nunl rate) 25 32 38 27
2. Less: Contribution of 1 \7 -1 -1 -5 6
3. Plus: Contribution of housing and nonprofit insti 1 1 1 0
4. I}.lecs gonmbutlon of employees of government enterprises, unpaid family workers, and 1 3 1 1
the . « —-.. -
5. Equals: Wages and sularies per hour of employees in the private nonfarm economy
(percent ch at te) 2.6 32 45 2.2
6. Less: Contribution of nonproduction workers in facturing -3 -2 -4 -2
7. Less: Contribution of non-BLS data, detailed weighting, and | adjustment 6 3 2 3
8. Equals: Average hourly earnings, P duction and pervisory workers in the
private nonfarm (p hange at ] ra 23 3.0 4.7 2.1
" Revised.
» Preliminary.
1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the four quarters are 3.9, 3.6, 3.5, and
3.4 percent.
Table 3.—Cyclically Adjusted Federal Receipts, Expenditures, Surplus or Deficit (—), and Debt
[Billions of dollars; quarters at Iy adjusted ] rates]
1986 1987 1988
1986 1987
I n m v I i m I
Based on middle-expansion trend GNP:
Receipts:
Level 812.6 892.0 788.3 801.7 819.1 841.3 862.0 904.2 897.8 903.9 912.8
Percentage of trend GNP 195 20.3 19.2 19.3 19.4 19.8 20.0 207 20.3 20.2 20.2
ge from pr g period 30.1 794 —6.5 134 174 222 20.7 422 —64 6.1 89
Due to tic inflation effects 16.3 233 |- 2.0 51 74 -13 9.2 8.5 48 5.3 22
Due to discretionary policy and other factors 13.8 56.1 -85 83 10.0 23.5 11.5 337 -11.2 0.8 6.7
Expenditures:
Level 1,031.2 ( 1,071.0| 1,0033| 1,0456| 1,0351| 1,040.9| 1,050.7| 10659 | 1,064.0( 1,1085( 1,109
Percentage of trend GNP, 247 243 24.5 25.2 24.6 245 244 | - 244 24.0 24.6 245
Change from pr riod 46.4 39.8 -173 42.3 -~10.5 58 98 152 -19 39.5 5.6
Due to automatic m?lat:on effects 18.1 18.1 9.1 2.8 2.3 32 84 3.9 3.6 3.0 174
Due to discretionary policy and other factors 28.3 217 —26.4 39.5 —128 26 14 11.3 ~55 36.5 —-11.8
Surplus or deficit (—):
Level —2186  —179.1| -2151| -—2438( -—-2160| —199.6| —1887| —1618 1661 | -—-1996| -196.3
Pementage of trend GNP -5.2 —41 —5.2 -5.9 —51 —4.7 —44 -3.7 -38 —4.5 —43
m pr riod —16.8 39.5 10.7 —28.7 218 164 109 26.9 —4.3 —3385 33
Due to automatic m?latlon effects -18 5.1 1 23 5.1 —4.5 0.8 4.6 12 2.2 -15.2
Debis tDl.le to discretionary policy and other factors —145 844 17.8 -381.0 2217 20.9 10.1 22.3 —~b.5 —85.7 185
At par value, end of period:
Level 1,7348 | 1,9026 | 1,561.7] 16275| 1689.2| 1,734.8| 1,780.4 | 1,829.7 1,9026{ 1961.7
Percentage of trend GNP 88. 39.2 40.1 409 413 418 424 43,
At market value, end of period:
Level 1,870.1 1,957.8
Percentage of trend GNP 48 4.5
Based on G-percent unemployment rate trend GNP:
Receipts:
Level 840.1 921.0 8153 828.9 846.7 869.4 889.9 933.5 933.6 9424
Ex Pe;ﬁentage of trend GNP. 19.6 204 194 19.5 19.6 20.0 20.1 208 203 20.3
nditures:
vel 1,027.9 1,068.3 999.4 1,042.1 1,032.1 1,038.1 1,047.9 1,063.3 1,100.8 1,106.6
Percentage of trend GNP. 24.0 23.7 23.8 24.5 239 238 237 237 239 238
Surplus or deficit (—):
Level —187.9 —-147.3 —184.1 —213.2| -1854| -—168.7 -158.0 -129.8 1672 —164.2
Percentage of trend GNP-. —44 -33 —44 -5.0 —4.3 -39 ~3.6 -29 8.6 -35
Addenda:
Middle-expansion trend GNP:
Current doll 4,176.7 4,399.0 4,099.6 4,152.0 4,212.0 4,243.1 4,311.6 4,373.2 4,483.1 4,627.3
1982 dollar 3,662.0 3,745.2 3,631.2 3,651.7 8,672.2 3,692.9 8,7118.7 3,734.6 3,776.8 3,798.1
6-percent unemployment rate trend GNP:
Current dollars 42864 | 45146 42073 | 42610 43227| 43546 4,4249| 44832 4,600.9 | 4,6463
1982 dollars 3,758.2 3,843.7 3,726.6 3,747.6 3,768.7 3,789.9 38113 83,8328 8,876.1 3,897.9
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Table 4.—Gross Private Domestic Investment by Type Table 5.—~Gross Private Domestic Investment by Type in Constant
) Dollars
[Billions of dollars] -
[Billions of 1982 dollars}
Seasonally adjusted at annual rates S 1ly adjusted at 1 rates
1985 | 1986 | 1987 1987 1988 1985 | 1986 | 1987 1987 1988

I I m v 1

Gross private domestic

641.6| 671.0| 7175 699.9| 702.6| 707.4| 760.2| 756.7

Fixed investment.. 631.6| 655.2| 6TL5| 6482 662.3| 684.5| 690.8| 704.3
Nonresidential 436.9| 4434| 4228 434.6| 456.6| 459.6( 4774
1374 184.2| 128.7| 129.7| 137.1| 141.1| 1400

90.8( 873 857 850( 874 913| 904

Gross private domestic
i t. 636.1| 654.0| 687.6{ 671.8| 673.7| 6819 723.1| 7357

| 6287 640.2| 644.7] 624.2| 634.7| 657.3| 662.6| 680.3

- leed mvestment

Nonr | a541| 1438| 4483) 426.0| 4379| 4638| 4656 488.1
SHUCLUTES ..o | 149.4] 1303| 1245| 1204| 1204| 1272| 1298| 1276
Nonresidential

buﬂdmgs, excluding
.| 848 787 127( 726| 71.0f 721 751( 738

262| 273 248] 263 29.0| 29.1| 29.0 Publlc utilities 2421 241 247| 226 238| 263 262| 258
exploration,
1568| 152| 141| 143 163| 163] 161 353 235| 233| 21.7| 21.8| 250 248 243
45 43 41 43 45 44 44 5.0 40 3.7 35 37 39 38 37
Producers’ durable
299.5| 309.2{ 294.1| 304.9| 3195| 318.5| 3374 EQUIPIMENE .vvvcrrneirvneisranansd 304.8| 3135| 3239 305.6| 317.5; 336.6| 3358| 3605
Information processing
and related

equipment .| 950 965( 1011 966! 986 1063 102.9 1110 i 1287 187.6| 1285) 1324| 146.1| 143.5| 159.7

Industrial equipment.....| 683| 704 734| 709 715 739 7.3 801 64.7| 662 644| 647| 666| 69.0; 708
Transportation and

related equipment. 638 682| 667 6L7| 681 695| 676 727 609| 581| 535| 59.8| 604| 586 631

63.0( 644 680 649| 668 697 T0.7{ 737 59.2] 620| 5911 607| 636] 647 669

R 189.0 2183 228.1| 2254| 227.7| 227.9| 231.2| 2269 196.4| 1964| 1982| 196.8( 193.5| 197.0( 1922

Single family structures .. 86.0( 1020 114.6| 110.2| 113.7| 1156| 1187| 1164 914 978 964 9737 972! 1002, 977

Multifamily structures. 209 325| 271 .9 27.7| 262| 258 238 29.1| 232 262| 237 212 217| 200

Other 731 838 864 853 864 87.1| 868 867 760 1754 757 758 752 51| 745

Change in business Change in business

ies 10.0 15.7 46.1 51.6 40.3 229 69.4 524 i ies 14 13.8 429 47.6 39.0 24.6 60.5 55.4

Nonfar 136 168 362| 487| 27.3| 111; 575 362 ‘Nonfar 120 154 325( 439 227 121 515} 376

Manufacturing —~78] —46 6.2 59| -87| 128 100| 138 Manufacturing —-78! -52 5.6 53| —44| 121 94( 138

Durable goods ~54| -52 46 14 —16 9.2 94 9.3 Durable goods 54| -52 42 11| -17 85 87 87

Nondurable goods.. —-24 6 16 45) —22 36 6 4.5 Nondurable goods. -25 0 14 42| -27 35 6 5.1

Wholesale trade. 2.8 4.0 8.3 74 8.1 14| 164| 237 Wholesale trade. 25 817 7.0 6.6 56 16f 142| 250

Durable goods 0 1.7 52 6.1 62 —-27( 11.3] 203 Durable goods ~.1 17 49 5.7 56| —24| 10.9| 185

Nondurable goods.. 29 23 31 13 19 41 5.1 34 Nondurable goods. 26 2.1 21 9 0 4.0 34 65

Retail trade. 11.2 69| 146| 283] 169| -—-95! 229 -76 Retail trade.... 104 66| 132) 252 155| —80| 202| -63

Automotive.. 6.3 8 75| 240 84| —137( 162| -16.3 Automotive . 5.8 T 66| 2138 30| —119] 141] —141

Other durable goods . 26 3.0 22 -26 73 -4 4.6 a7 Other durable goods 24 28 21| -25 68| -3 43 6

Nondurable goods... 2.3 32 49 6.9 6.2 46 2.0 8.0 Nondurable goods. 2.1 3.0 45 6.4 5.7 4.2 19 72

741 105 70 12 6.0 64 82 6.2 701 102 6.7 6.8 6.0 6.4 k& 5.1

-36] -11 99 29| 130| 117| 120| 163 Farm —46) —16| 104 87| 163 125 90 178

1. Consists of farm buildings; streets, dams, reservoirs, sewer and water facilities, parks, 1. Consists of farm buildi streets, dams, reservoirs, sewer and water facllmes, parks,

airfields, etc.; brokers’ commissions on sale of structures; and net purchases of used structures airfields, ete.; brokers’ commissions on sale of structures; and net purchases of used structures

(25§e tlae 2cil)lly 1987 SurvEy, national income and product accounts tables, table 5.4, lines 18, 22,
, ang
2 Cons:sts of furmture and fixtures; agncultural construction, mining and oilfield, and
Tvice electrical t not elsewhere classified; and other equipment;
less the sale of equ.lpment scrap other than autos (table 5.6, lines 22 through 0).

(;;e t}:-fzJ‘)ﬂy 1987 SurvEY, national income and product accounts tables, table 5.5, lines 18, 22,
, an

2. Consists of furniture and fixtures; agricultural, construction, mining and oilfield, and
service industry machinery; electrical equipment not elsewhere classified; and other equipment;
less the sale of equipment scrap other than autos (table 5.7, lines 22 through 30).

Notg.—Tables 4 and § e:
the set of “Selected NIP:.

d upon the detail shown for gross private domestic investment in
Tables” shown regularly in the

incorporated into the selected tables after the annual revision.

URVEY. These tables will be
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. (] ® * 4 *
Composite Indexes of Leading, Coincident, and Lagging Indicators
Recent Data and Percent Changes
1987 1988 1987 1988
Index
May l June l July T Aug. I Sept. | Oct. I Nov. i Dec. JanJ Feb. l Mar. rApr. » i l it ' wv I
Index (1967=100)
Leading index. r1886 | r190.6 | r191.0{ 71919 | 71920 1924 | r189.8} 71905} r188.7| r191.5) r1919 192.2 r1889 1 r1916| r190.9 | r190.7
Coincident index 167.6 168.0 169.4 170.0 170.1 172.5 172.0 173.4 1730 ) T1742] 1752 175.2 167.9 169.8 1726 | 71741
Lagging index 142.0 1426 1419 1416 1431 1425 1433 ) 71434} 11432} 1437 r144.2 143.6 1421 142.2 143.1 714317
Percent change from preceding month (quarter)

Leading index r5 11 2 5 rl r2 r—14 T4 r-9 L5 r2 2 1.3 r14 -4 -1
Coincident index -2 2 8 4 1 14 ~.3 8 -2 q e 0 4 11 1.6 r9
Lagging index 1 4 -5 -2 11 —4 6 1 r—1 r3 r3 -4 —4 1 6 r4

’ Revised.

? Preliminary.

Nore—Quarterly data are averages of monthly figures. Quarterly percent changes are computed from quarterly data.
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months from the business cycle turning dates.

1. Beginning with data for January 1984, the net business formation component has been suspended

from this index.

Correction.—The chart in the April 1988 issue incorrectly showed shading from mid-1986 through 1988,
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A Note on Revisions to the Leading Indicators

BEA’s composite index of leading indicators increased
0.2 percent in April; the contributions of the individual
components to the change in the index are shown in table
1. This estimate is preliminary and is based on data for 9

of the index’s 11 components. (The table on the facing

page shows the estimates as both levels and as percent
changes; in this discussion; “estimates” refers to percent
changes.)

In March the leading index also increased 0.2 percent.
This first revised estimate for March is based on data for
all 11 of the index’s components. The preliminary esti-
mate for March, released last month, was a 0.8-percent in-
crease.

For any month, the difference between the first revised
estimate and the preliminary estimate is the first revision.
The size of the first revision for March, 0.6 percentage
point, is larger than usual. First revised estimates are sub-
ject to further revision for as many as 10 additional
months, as source data for the components undergo revi-
sion. The leading index is also subject to occasional com-
prehensive revisions to introduce changes in the compo-
nent series and in statistical procedures.

During the 10-year period 1977-86, the first revision ac-
counted for about two-thirds of the total difference be-
tween the preliminary and final estimates. During the
past 12 months the average absolute size of the first revi-
sion, 0.37 percentage point, was virtually identical to its
1977-86 average of 0.35 percentage point. (However, the
average absolute value of the preliminary estimate during
the past 12 months, 0.64 percent, was smaller than that
during 1977-86, 0.88 percent. Thus, relative to the prelimi-

nary estimates, first revisions during the past 12 months

have been larger than usual.)

The first revision for March is typical in that the inclu-
sion of the credit and inventory components, which are
not available when the preliminary estimates are pre-
pared, accounted for the biggest part of the revision.
March’s first revision also reflects (as do first revisions in

Table 1.—Net Contributions of the Individual Components to Changes
in the Leading Index

1987 1988
Nov. | Dec. | Jan. | Feb. | Mar. | Apr. ?

Component

Average workweek production workers;
g (hours) —0.08] -0.16| 0.16|-0.16 0 020

Average wee‘lilLy Lmtuzl claims, State unemployment

—.09( —.19| -.865| .27 7.16 10

New orders, manufacturing consumer goods and
materials (billions of 1982 dollars) .............cconeecersniunne 0 r05| —.11 r.09| r.01| ~.01

Vendor performance, companies receiving slower

deliveries from vendors (percent)...........curesernnnss -.18 22| —.18| —.09| 13| —.37.
Contracts and orders, plant and equipment (billions

of 1982 d ~.10 25| 09| —.04|—11| ©
Building permits (index: 1967=100) .....coconnvccrivvnssivseern] 017 =20 —31[ 44| r10| —.07
Change in inventories on hand and on order (annual

rate, billions of 1982 doll 31 22|'—017-.08p—.13( na.
Change in sensitive materials prices (percent)................ —.08|7-.15] 18 —.12( r01 .07
Stock prices, 500 common stocks (index: 1941~

43=100) —-91| —-.11; 26| .20 r.20{ —.10
Money supply (M2) (billions of 1982 dollars).................., -07] © A7 19| 7.08 14
Change in credit—business and consumer borrowing

(annual rate, percent) r—-381| r32fr—-69| r64P -39 na

Percent change in leading index —135| .37 —.94| 148 21| .16

n.a. Not available.
? Preliminary.
* Revised.

Note.—The net contribution of an individual component is that component's share in the

general) revisions in source data for some of the compo-
nents.

The inclusion in the first revised estimate of two compo-
nents that are not included in the preliminary estimate.
has both a direct and an indirect effect. The direct effect
is simply the sum of the contributions of the two compo-
nents. The indirect effect is the change in the sum of the
contributions of the other nine components that results
from the reduction in their effective weights when addi-
tional components are included. These direct and indirect
effects offset each other if the two components omitted
from the preliminary estimate behave in the same way as
the nine included components.!

In table 2, the first revisions in the leading index are
separated into two parts—one attributable to revisions in
the source data for the original nine components and the
other attributable to the inclusion of these two compo-
nents; this latter part is further separated into its direct
and indirect effects. In March, for example, revisions in
source data for the nine components contributed 0.06 per-
centage point to the first revision; including the credit and
inventory components made a direct contribution of —0.52
percentage point and an indirect contribution of —0.14
percentage point.

Clearly, the inclusion of these two components was the
more important factor in the first revisions during the
past 12 months; the average absolute value of this effect
was almost three times as large as that c¢f revisions in
source data for the other nine components. The direct
effect of including two additional components usually far
outweighed the indirect effect, but on occasion (e.g., No-
vember 1987) the indirect effect dominated.

Eliminating the part of the first revision that results
from including additional components in the first revised
estimate is one goal of research currently underway at
BEA. One possibility is to replace these two components
with others that are available in time for inclusion in the
preliminary estimate; another is simply to remove these
two components from the index. The results shown in
table 2 suggest that either alternative may reduce the
first revisions to the leading index.

1. More technically, the direct and indirect effects sum to zero if the average
weighted change in the two additional components is the same as the average
weighted change in the preliminary values of the other nine components.

Table 2.—First Revisions in the Leading Index, April 1987-March 1988

[Percentage points, except where noted]

Change in leading Amount of revision attributable to:
index (percent)
. Revised | Inclusion of two a':ditiona.l
. First source component
Menth Prelimi- | First | rovigion | data for L
nary | TegRe nine " qota) | Direct | Indirect
estimate | te ?;pt:' effect | effect | effect

April 1987. —0.6 0.2 0.8 0.32 0.48 0.40 0.08

May 1 5 -2 0 -20 -.16 -
8 1.0 2 11 09 19 -10
5 3 -2 30 -.50 —42 —.08

6 6 0 0 0 0 0
-1 0 1 07 .03 —.08 11
-2 2 4 07 .33 25 08
—-17 —12 5 —.08 58 23 35
-2 3 5 -.18 68 .56 12
—.6 -11 -5 19 —.69 —.84 15
9 13 4 14 .26 A6 -.20
8 2 -6 06 —.66 -.52 -.14
07 19 12 08 .03 01 03
.64 E: 37 13 37 34 12

composite movement of the group. The percent chzmtie in the index equals
differences) the sum of the net contributions of the individual components plus the trenﬁ
adjustment factor of 0.139.

1. First revised estimates differ from the estimates on the facing page because the latter
reflect additional revisions to source data.



By KIT D. FARBER and GARY L. RUTLEDGE

Pollution Abatement and Control Expenditures, 1983-86

REAL spending for pollution abate-
ment and control (PAC) increased 4.5
percent in 1986, the fourth consecu-
tive year of increase (chart 1). Real
spending had increased at about the
same rate in 1985. Prices for PAC
goods and services, as measured by
the fixed-weighted price index for
PAGC, leveled off in 1986. PAC prices
had increased about 3 percent each
year from 1983 through 1985.

Real pollution abatement (PA) ex-
penditures—which account for over
nine-tenths of total PAC expendi-
tures—increased 4.8 percent in 1986.
Of the remaining portion of PAC,
spending for regulation and monitor-
ing increased 9.0 percent and spend-
ing for research and development de-
clined 5.2 percent.

Expenditures discussed in this arti-
cle are for goods and services that
U.S. residents use to produce cleaner
air and water and to dispose of solid
waste. PA directly reduces pollutant
emissions by preventing the genera-
tion of pollutants, recycling them, or
treating them prior to discharge. Reg-
ulation and monitoring is a govern-
ment activity that stimulates and
guides action to reduce pollutant
emissions. Research and development
not only supports abatement, but also
helps increase the efficiency of regula-
tion and monitoring.!

1. PAC spending covers most, but not all, PAC ac-
tivities, which are defined as those resulting from
rules and regulations restricting the release of pollut-
ants into common-property media such as the air and
water; PAC spending excludes (1) PAC activities that

do not use productive resources (e.g., plant closings

due to PAC, delays in plant construction, or curtail-
ments in the use of chemicals in manufacturing and
agriculture) and (2) PAC activities that, although re-
source-using, are nonmarket activities (e.g., volunteer
litter removal).

Estimates of PAC spending are based directly or in-
directly on surveys. About three-fifths of the total esti-
mate is based directly on surveys of PAC spending.
The most important of these surveys is the Census Bu-
reau’s Pollution Abatement Costs and Expenditures
Survey, which provides pollution abatement operating
costs and capital spending by manufacturing indus-
tries. About two-fifths of the total estimate is based on
more general survey information and assumptions
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The Pollution Abatement Costs and
Expenditures Survey will not be collected
by the Census Bureau for the year 1987.
This survey, which covers manufacturing
industries, is the most important of the
surveys used as source data for BEA’s
pollution abatement and control esti-
mates. BEA is investigating whether it
will be possible to prepare 1987 estimates
in the absence of this survey.

The first section of this article dis-
cusses real PAC spending in 1986,
prices of PAC goods and services in
1986, and likely 1987 real spending.
The next section compares real PAC
spending in recent years with real
spending in 1972-82. The final sec-
tion, a special analysis, discusses pat-
terns in prices for PAC goods and
services in 1972-86.

Recent estimates.

Real PAC spending in 1986.—The
$3.1 billion increase to $70.8 billion in
PAC spending in 1986 can be traced
to increases in four of the five largest

Nore.—Gary L. Rutledge, Chief of the Envi-
ronmental Economics Division, supervised the
preparation of the estimates. Kit D. Farber
planned and coordinated the compilation and
analysis of estimates. Preparation of estimates
involved the entire staff: Personal consump-
tion—Frederick G. Kappler; business—David
M. Bratton, Frederick J. Dreiling, Kit D.
Farber, Frederick G. Kappler, Nikolaos A. Ster-
gioulas, and Howard J. White; and govern-
ment—David M.  Bratton, Kit D. Farber, and
Howard J. White. David M. Bratton prepared
the analysis of renewed growth in public sewer
system construction spending, which is high-
lighted in the box accompanying the article.
Shirley D. Tisdale and Sonia R. Bundy provided
statistical assistance and secretarial services,
respectively.

necessary to utilize this information. For further in-
formation, see “Pollution Abatement and Control Ex-
penditures, Revised Estimates for 1972-83 and Esti-
mates for 1984, SurvEy oF CURRENT BusiNess 66
(July 1986).

components of PAC (table 1, with
detail in tables 6 and 7). Business op-
eration of plant and equipment in-
creased $1.0 billion to $17.3 billion,

EEEEENEEREY CHART 1

Real Expenditures for Pollution
Abatement and Control, 1972-86
Billion $
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Note.—Pollution abatement and control (PAC) expendilures include
expenditures for the direct abatement of pollution (PA) and for
regulation, monitoring, research, and development.

U.S. Depariment of Commerce, Bureau of Economic Analysis. 83-5-1
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Table 1.—Constant-Dollar PAC Spending in

1986
[Billions of 1982 dollars]
from
Lovel | rossting year
Dollar #} Percent ?
Pollution ab t and control 70.8 3.06 45
Pollution abat. t 67.5 3.07 48
1| pti 12.2 89 18
Motor vehicle emission
bat t devi 8.2 .66 8.8
Operation of devi 4.0 23 59
Busi 422 137 34
Capital......covrmienmiensioneasnenicd 146f -.31 -21
- Motor vehicle emission
abatement devices............. 4.5 -4 -3.1
Plant and equipment............ 18 -.19 —24
Other. 24 02 9
Current account ...........coeernens 21.6 1.68 6.5
Operation of motor vehicle
emission abatement
evices 28 .09 3.1
ration of plant and
Olzluipment - | g 1.02 6.2
ration of
O[;emm 62 10.4
Costs reco -.16 —13.0
Other....... 11 5.5
Government 82 6.6
Public sewer s;
construction. f 72 10.3
Other ...y . .10 1.8
R and .10 9.0

-52

» Preliminary.

Nore.—Based on table 6.
personal consumption purchases of
motor vehicle emission abatement de-
vices increased $0.7 billion to $8.2 bil-
lion, government construction of
sewer systems increased $0.7 billion
to $7.7 billion, and business operation
of sewer systems increased $0.6 billion
to $6.6 billion (in 1982 dollars).

Business PA spending increased
$1.4 billion to $42.2 billion. All of the
increase was for spending on current
account, which increased $1.7 billion
to $27.6 billion. Spending to operate
plant and equipment accounted for
more than one-half of the increase in
business spending. Spending to oper-
ate public sewer systems, classified as
a business activity in the national
economic accounts, accounted for
more than one-third of the increase.
Spending to operate motor vehicle
emission abatement devices on fleet
cars and trucks increased slightly.
Capital spending declined $0.3 billion
to $14.6 billion, reflecting declines in
purchases of plant and equipment
and of motor vehicle emission abate-
ment devices.

Government PA spending increased
$0.8 billion to $13.1 billion. Most of
the increase was for spending by
State and local governments for con-
struction of public sewer systems, the
largest single component of govern-
ment PA spending. Such spending is
classified as a government activity in
the national economic accounts.
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Other government spending, mainly
for the disposal of residential and
commercial solid waste, increased
slightly.

Personal consumption spending for
PA, all of which is for purchase and
operation of motor vehicle emission
abatement devices, increased $0.9 bil-
lion to $12.2 billion. The increase
mainly reflects purchases of devices
as sales of motor vehicles increased;
spending to operate devices—primari-
ly for the additional cost of using un-
leaded rather than leaded gasoline in
vehicles with catalytic converters—in-
creased moderately.

Spending for PAC regulation and
monitoring, all of which is by govern-
ment, increased $0.1 billion to $1.2
billion. Spending at all levels of gov-
ernment—Federal, State, and local—
increased.

Spending for PAC research and de-
velopment declined $0.1 billion to $2.1
billion. Declines in spending by busi-
ness and by Federal government over-
shadowed a small increase in spend-
ing by State and local governments.

Of the major types of PAC spend-
ing, air PAC spending increased $0.8
billion to $32.2 billion, water PAC
spending increased $1.4 billion to
$26.9 billion, and solid waste disposal
spending increased $0.9 billion to
$12.4 billion.

Prices in 1986.—Prices of PAC
goods and services increased less than
0.1 percent in 1986 (table 2). Underly-
ing the leveling off of overall PAC
prices was a 2.9-percent decline in air
PAC prices, a 1.0-percent increase in
water PAC prices, and a 4.3-percent
increase in solid waste disposal prices.
The decline in air PAC prices, the
first noted since the series began in
1972, is traceable to a sharp decline in
energy prices. (See the last section for
a discussion of the role of energy in
PAC prices.) Prices for purchases
other than energy increased in 1986.

Real PAC spending in 1987.—Real
PAC spending is expected to decline
slightly in 1987, according to the lim-
ited information available in mid-
May. Business plans, according to a
survey of US. companies conducted
by BEA, indicate a decline in capital
spending. Spending by persons and
business to purchase and operate
motor vehicle emission abatement de-
vices is expected to decline. Spending
to operate industrial facilities and to
construct and operate public sewer
systems is expected to increase.
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Table 2.—PAC Spending in Current and Con-
stant Dollars and Fixed-Weighted Price In-
dexes: Percent Change

1972-82(Change from preceding
average year
rate (1983|1984 11985 11986 »
Total:
Current dollars 12.83) 7.1 116 78] 4.8
1982 dollars.... . 30| 40 7.8 47 45
Fixed-weighted price index... 89| 30[ 34| 380f ™
Air:
Current dollars 155 8.0/ 106| 57 2
1982 dollars 50| 66/ 80/ 34/ 26
Fixed-weighted price 91| 1.2 23 21 -29
Water:
Current dollars.......ocvcsvernn] 96| 57| 118 100 6.7
1982 dollars .......ccevveeerssecrasnenns 8] 1.6/ 7.5 64| 56
Fized-weighted price index... 91| 42 389 35 10
Solid waste:
Current dollars 11.6| 56| 158| 7.5 127
1982 dollars..... 3.3 .8/ 105/ 38/ 80
Fixed-weighted 81| 49 47 36/ 43
’ Revised.
? Preliminary.

* Less than 0.1 percent.
Norte.—Based on table 6.

Patterns in real PAC spending,
1972- 86

Since 1982, the pattern of PAC
spending has roughly followed that of
overall economic activity, reflecting
the complementary relationship be-
tween pollution abatement and con-
ventional production. Following a de-
cline in 1982, overall economic activi-
ty picked up through 1984, then mod-
erated in 1985 and 1986. Following de-
clines in several years, PAC spending
grew moderately in 1983 (4.0 percent),
rapidly in 1984 (7.8 percent), and mod-
erately in 1985 (4.7 percent) and in
1986 (4.5 percent). Rates of growth in
PAC spending since 1982—slightly
larger than growth in ‘the overall
economy, as measured by real GNP—
suggest the additional influence of en-
vironmental regulatory activity on
PAC spending. Stimulation of spend-
ing by environmental regulatory ac-
tivity, most evident in the early
1970’s, has recurred in recent years.
Increased concern about environmen-
tal issues led Congress to strengthen
major environmental legislation in
1984 (Hazardous and Solid Waste
Amendments) and in 1986 (Safe
Drinking Water Act Amendments
and Superfund Amendments and Re-
authorization Act).

Real spending by sector.—Business
spending, although it increased at
lower rates than total PAC, largely
determined the pattern in total PAC
spending in 1972-86 (table 3). The pat-
tern of government spending roughly
resembled that of total PAC, increas-
ing at higher rates than the total in
1986 and 1985 and at lower rates in
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Table 3.—Constant-Dollar PAC Spending, by Sector

Millions of 1982 dollars Percent change
19‘;722— Change from preceding year
aver-
1983 | 19847 | 19857 | 19867 || age
anﬁu- 1983 | 19847 | 19857 | 1986 »
rate
Pollution abat t and control 60,007 | 64,713 | 67,734 70,793 3.0 4.0 78 47 45
1 9,731 | 10,565 | 11,332 | 12,218 9.8 17.0 8.6 73 7.8
Durables 6,060 | 6,893 7,509 8,171 194 21.6 13.7 89 88
Nondurabl 3,671 8,673 3,823 4,048 33 10.1 *) 41 59
Busi 88,124 | 41,078 | 42,441 | 43,763 2.7 37 k& 33 3.1
On capital t 12,898 | 14,561 | 14,946 | 14,637 T —-40 12.9 26| -21
Motor vehicle emission abat t 3,231 | 4,335 | 4,625 4,482 20.9 20.6 34.2 67| -31
Plant and equi t 7,616 | 7,905 7,948 1,760 *)| —149 3.8 S5 24
Other 2,052 2320 2372 2395 -53 138 13.1 2.2 .9
On current t 25,226 | 26,517 | 27,495 | 29,126 4.2 8.1 5.1 3.7 5.9
Motor vehicle emission abat: t 26191 2661 2,748 | 2834 71 6.1 16 33 3.1
Plant and equipment 14,998 | 16,173 | 16,330 | 17,345 3.8 6.5 7.8 1.0 6.2
Public sewer syst 1 5475 5,649 ,946 | 6,567 5.8 6.1 3.2 5.3 104
Other 2 2,133 | 2,034 | 2,472 2,380 -8 815 —4.6 215 -387
Gover t 12,152 | 18,070 { 13,961 | 14,812 a0 -86 16 6.8 6.1
Public sewer system construction ... 5,551 [ 6,38 6,9 7,707 -11| =99 15.1 94 103
Other 3 ,601 ,68. 6,972 | 7,105 28 23 12 43 19
.
* Less than 0.1 percent.
1. Spending to operate public sewer systems is classified in the national income and product ts as busi jpendi
Construction of public sewer systems is classified in the national income and product accounts as government spending.
2. For this table, private purchases for research and devel t are i with busi polluti t t spending on

current account.

3. For this table, sPend.ing for government regulation and monitoring and for research and development are included with
government polluti t spendi

Note.—Based on table 6.

Table 4.—Constant-Dollar PAC Spending, by Type

Millions of 1982 dollars Percent change
198722- Change from preceding year
aver-
1983 | 1984+ | 1985* | 19867 || age
anﬁu— 1983 | 19847 | 19857 | 1986 »
rate
Pollution abat t and control 60,007 | 64,713 | 67,734 | 70,793 3.0 4.0 7.8 47 45
Pollution abats t 56,453 | 61,326 | 64,460 | 67,533 31 3.6 8.6 5.1 48
Air! 26,367 | 28,591 ,524 | 30,401 55 5.6 84 33 3.0
Mobile sources 2 15,581 | 17,561 | 18,704 | 19,535 10.8 15.7 127 6.5 44
vices 9,290 | 11,227 | 12,134 | 12,653 19.9 21.3 20.8 8.1 43
Operation of devi 6,200 | 6,334 | 657 6,882 49 84 N 37 47
Stationary sources 10,785 | 11,080 | 10,819 | 10,867 16| -—62 28| -19 4
Facilities 4,520 | 4,511 | 4,28 4,174 | —19.2 -2! —60| -15
Industrial 3 4,104 | 4,115| 3,929 3,881 ®{ 193 3| —45| -12
Other ¢ 416 396 31 293
Operation of faCilities ............covvusmsrrircsirinnsd 6,266 | 6,519 | 6,580 | 6,692 2.6 6.2 40 9 1.7
Industrial 5,990 | 6,260 | 6,342 | 6,425 2.7 5.6 45 13 1.3
Other 5 276 260 238 268
Water & 21,543 | 28,257 | 24,770 | 26,201 8 1.6 8.0 6.5 5.8
Point sources 20,428 | 22,103 | 23,604 | 25,002 1.2 2.1 8.2 6.8 59
Facilities 10,001 { 11,180 | 11,943 | 12,539 -14| -54 11.8 6.8 5.0
Industrial 3 2,811 | 2,900 | 2,941 | 2,852 -7 -87 3.2 141 =30
Public sewer 5551 | 6,387 | 6,990 | 7,707 -11] -99 15.1 94 10.3
Other 7 1,639 | 1,803 | .2,011 | 1,980
Operation of facilities ...........ccenurerssonrrenescronss] 10,427 | 10,922 | 11,661 | 12,463 53 10.5 47 6.8 6.9
dustrial 4,509 | 4,795 5,042 | 5,279 48 121 6.3 5.2 47
Public sewer syst 5475 | 5649 | 5946 | 6,567 5.8 6.1 32 53 104
Other 5 443 479 67, 617
Nonpoint sources 1,115 | 1,154 | 1,167 | 1,200 —46| —63 35 1.1 2.8
Solid waste 9,740 | 10,782 | 11,136 | 12,068 31 15 10.7 3.3 84
Industrial 5,200 | 6,009 0 6,668 43 6 15.6 2 10.7
Other 8 4,540 | 4,778 | 5118 | 5,400 1.8 25 5.1 7.1 5.6
Other ? —1,196 (~1,304 | —969 [—1,138 13| -48 9.0 -257 174
Regulation and toring 1,315| 1,230 | 1,103 | 1,202 60| -59| —65| —103 9.0
Air 3 316 30. 359
Water 448 428 460 458
Solid waste 149 162 220 208
Other ? 408 325 119 177
Research and develoy t 2,289 | 2,157 2171 | 2,058 -9 256 { -3.7 6| -52
Air 1,393 | 1411 1,511 | 1,405
Water 307 283 273 271
Solid waste 96 91 97 93
Other ® 443 372 290 289
rRevised.
? Preliminary.
* Less than 0.1 percent. : X .
1. The Clean Air Act classifies sources of pollutants as either mobile, such as cars, or stat; y, such as factories.

an cars and trucks.
Consists of new plant and equipment expenditures for pollution abatement according to results from the plant and
equipment expenditures survey by BEA.
4. Consists of spending for fixed capital of government enterprises such as the Tennessee Valley Authority.
5. Consists of spending to operate government enterprises and all spending by government; separate data on spending to
acquire and operate vgovemment pollution abatement facilities are not available.
dj(:.cl’fhe Federal Water Pollution Control Act defines point sources as facilities that discharge to a body of water through a pipe
or ) -
7. Consists of spending for private connectors to public sewer -systems, capital spending by owners of feedlots, and spending
for fixed capital of government enterprises such as the Tennessee Valley Authority.
. 8. Consists of spending by Federal, State, and local gover ts for the collecti
Yy holds for collection and disposal of solid waste by business.
9. Consists of “other and unallocated” spending from table 6.

g. Excludes spending to reduce emissions from mobile sources other th:

and disposal of solid waste and of spending

H

May 1988

preceding years. Personal consump-
tion spending moved more steadily
and strongly upward than total PAC
throughout 1972-86.

Business spending—about three-
fifths  of total PAC spending—in-
creased 3.1 percent in 1986, near the
low end of its range in recent yeats.
Business spending increased at an av-
erage annual rate of 2.7 percent in
1972-82, The growth in business
spending throughout 1972-86 was
largely attributable to spending on
current account. Spending to operate
plant and equipment increased stead-
ily, except for a slowdown in 1985.
Spending to operate public sewer sys-
tems increased in 1986 at about twice
the rate in most prior years. Business
capital spending increased over the
period, but much less than other
spending; spending for plant and
equipment, the larger of the two
major components, has fallen off from
a peak in 1975.

Government PAC spending in-
creased 6.1 percent in 1986, following
similar rates of increase in 1985 and
1984 and a decline in 1983. Govern-
ment spending increased at an aver-
age annual rate of about 1 percent in
1972-82. The overall pattern mainly
reflects spending for construction of
public sewer systems. Such spending
has shown strong increases since
1983, following declines from a peak
in 1978. (See accompanying box for a
discussion of factors influencing
recent spending for public sewer
system construction.) Other govern-
ment spending increased slowly
throughout 1972-86.

Personal consumption spending for
PAC increased 7.8 percent in 1986, in
line with increases in most recent
years. The 1983 rate was atypically
high, 17.0 percent. Personal consump-
tion spending had shown strong
growth in 1972-82 (9.8 percent, at an
average annual rate). Most of the in-
crease throughout 1972-86 was for
purchases of motor vehicle emission
abatement devices. Spending for non-
durables increased, but less than du-
rables.

Real spending by type.—Table 4 or-
ganizes estimates of PAC spending ac-
cording to definitions emphasized in
PAC legislation. For air PA, the
Clean Air Act classifies sources of pol-
lutants as mobile (e.g., cars) or sta-
tionary (e.g., factories). For water PA,
the Federal Water Pollution Control
Act classifies sources as point (e.g.,
factories) or nonpoint (e.g., highway
construction projects).



May 1988

Spending for air PA increased 3.0
percent in 1986, about the same as in
1985 but less than in other recent
years. Spending increased at an aver-
age annual rate of 5.5 percent in
1972-82. Most of the  increase
throughout the period was in spend-
ing for abatement of pollution from
mobile sources of pollution, mainly
for purchases of motor vehicle emis-
sion abatement devices. Spending for
abatement of pollution from station-
ary sources, the other portion of air
PA, generally increased only slightly
or declined throughout the period.
Such spending declined as a portion
of total air PA spending—from two-
thirds in 1972 to one-third in 1986.

SURVEY OF CURRENT BUSINESS

The low overall growth in stationary
sources resulted from increases in op-
eration of industrial facilities that
only partially offset declines in their
purchase.

Spending for water PA. increased
5.8 percent in 1986 after somewhat
larger increases in the two preceding
years and small increases in 1983 and
in 1972-82. This pattern reflects
spending for point sources of pollu-
tion, almost all of water PA spending.
Steady growth in operation -of facili-
ties accounted for much of the in-
crease in water PA. Such spending in-
creased as a portion of spending for
point sources from about one-third in
1972 to one-half in 1986, reflecting
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sustained increases in operation of
public sewer systems and industrial
facilities. Within purchases of facili-
ties, construction of public sewer sys-
tems accounted for all of the 1986 in-
crease, most of the 1985 and 1984 in-
creases, and most of the 1983 decline.
For industrial facilities, the decline in
1986 followed small increases in 1985
and 1984 and a large decline in 1983.
Within purchases of point source fa-
cilities, each category declined in
1972-82. Spending for nonpoint
sources of water pollution increased
in recent years, following moderate
declines in 1983 and in 1972-82.
Spending for solid waste disposal in-
creased 8.4 percent in 1986, near the

ment financial positions.

strate progress towards compliance.

ment.

ing.

fected spending in several ways.

From 1983 to 1986, real spending for construction of public
sewer systems increased at an average annual rate of 11.6 percent.
Similar growth rates have not been witnessed since the mid-1970’s,
when strong public sentiment to clean up the Nation’s waters and
unprecedented levels of Federal subsidization stimulated substan-
tial -State and local government investment in the wastewater
treatment plants, connecting sewer lines, and pumping stations
that make up public sewer system infrastructure. What has caused
the rapid growth in this spending in the 1980’s? There are several
contributing factors: (1) An approaching compliance deadline of
the Clean Water Act, (2) local incentives to expand wastewater
treatment capacity or repair deteriorating connecting sewer lines,
(3 restructuring of the Federal construction grant program for
public sewer systems, and (4) improving State and local govern-

Approaching compliance deadline.—Under the Clean Water Act,
all municipal dischargers must comply with stringent secondary
treatment requirements by July 1, 1988. Secondary treatment in-
volves the removal from wastewater of 85 percent of solid and or-
ganic materials and disinfection prior to discharge. In most cases,
achieving secondary treatment is expensive, frequently requiring
large-scale construction. Much of recent construction spending is
directly attributable to municipal agencies’ attempts to demon-

Enforcement actions—including fines—can be taken against dis-
chargers who fail to meet the secondary treatment deadline and
cannot prove either inability to complete necessary construction or
inability to obtain adequate financing. Compliance rates have been
high. By February 1987, over four-fifths of all operating treatment
plants had achieved at least secondary treatment requirements.

Local incentives.—In many localities, industrial, commercial,
and residential construction in the 1980’s (particularly since mid-
1982) created substantial demand for expanded wastewater treat-
ment capacity, connecting sewer systems, and pumping stations.
Municipalities attempted simultaneously to accommodate growth
and to maintain (or to attain for the first time) secondary treat-

In many areas, the existing connecting sewer lines are both old
and rapidly deteriorating. The replacement and rehabilitation of
concrete lines have contributed significantly to construction spend-

Restructuring of the Federal construction grant program.—Since
the mid-1950’s, the Federal government has provided grants to mu-
nicipalities to assist in financing the construction of wastewater
treatment plants. From 1974 to 1983, this grant program was the
dominant factor influencing spending levels; these grants financed
over one-half of public sewer system construction spending. Since
1983, however, construction spending has increased rapidly but
grants have been relatively stable, as the Federal construction
grant program was restructured. The restructuring may have af-

Renewed Growth in Public Sewer System Construction Spending

In 1981, Federal funding for grants was cut from $4.5 billion to
$2.5 billion. The maximum Federal share of eligible project costs
was also scheduled for reduction (from 75 percent to 55 percent)
beginning October 1, 1984. On the one hand, decreased grant pro-
gram funding can be seen as reducing municipal ability to con-
struct public sewer systems. On the other hand, reducing the max-
imum Federal share of eligible project costs beginning in 1984 al-
lowed reduced grant monies to contribute to an increased number
of projects. A streamlined grant allocation procedure also may
have stimulated construction spending.

By early 1985, further restructuring of the Federal grant pro-
gram was under discussion; the final form of the program was im-
plemented under the Water Quality Act of 1987. Funds were au-
thorized for Federal grants (up to $9.6 billion through fiscal year
1990) and for capitalization of revolving funds (up to $8.6 billion
through fiscal year 1994). States were required to match one-fifth
of the Federal contribution to the revolving funds. The State Re-
volving Funds (SRF’s) were set up mainly to provide loans, which
were to be available at below-market interest rates (with the prin-
cipal and interest fully repaid within 20 years of project comple-
tion). To spur construction of needed projects, Congress allowed
SRF monies to be used to refinance—at below-market interest
rates—debt obligations incurred by municipalities after March 7,
1985. Municipalities, aware of pending legislation, had an incen-
tive to incur debt (and to drop off State waiting lists for grants)
and begin construction.

Improving State and local financial positions.—By 1983, the out-
look for State and local governments seeking to improve or expand
existing sewer systems had brightened: Sewer system construction
prices had begun to moderate and, more generally, the fiscal posi-
tions of many State and local governments were strengthening
and interest rates for debt financing were falling. The bond
market became a more attractive source of financing as interest
rates on long-term, high-grade municipal bonds fell from approxi-
mately 11% percent in 1982 to 7% percent in 1986. Debt financing
by State and local governments for water and sewer projects re-
bounded in 1982 from a low in 1981 and surged in 1985 and 1986.

Outlook for the rest of the 1980’s.—The Environmental Protec-
tion Agency estimated that, as of 1986, over $76 billion in com-
bined government funding is needed to complete construction to
bring all municipalities into compliance with treatment require-
ments. Some of this construction has been done, but much re-
mains. An important factor in maintaining low-cost financing was
the Internal Revenue Service interpretation in early 1988 of provi-
sions of the Tax Reform Act of 1986 and of the Clean Water Act,
which retained the tax-exempt status of State and local bonds for
sewage treatment plants. If economic growth continues and if
State and local government positions remain favorable, spending
for public sewer system construction can be expected to increase at
least to the end of this decade.




26

high end of its range (from 1.5 to 10.7
percent) in recent years. Spending in-
creased at an average annual rate of
3.1 percent in 1972-82. This pattern
reflects industrial spending, primarily
for operation of facilities. Other
spending, mainly by government for
the disposal of residential and com-
mercial solid waste, increased, but
overall not as much as industrial
spending.

Patterns in prices for PAC, 1972-86

Prices for PAC goods and services
trended upward over the period 1972-
86, at an average annual rate of 7.0

CHART 2

Prlces tor Pollutmn Abatement
and Control (Fixed Weights):
Change From Preceding Year

Percent

Publ:c Sewer System
Conslrucuon

1973, 75, 77 79 81 83 85
Note.—Pollution abatement and control (PAC) expenditures inciude
expenditures for the direct abatement of pollution {PA) and for
regulation, monitoring, research, and development,

U.S. Department of Commerce, Bureau of Economic Analysis. 88.5-2
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Table 5.—Selected Fixed-Weighted Price Indexes for PAC: Average Annual Rate of Change,
1972- 86 and Subperiods

[Percent]
Subperiods
1972-86

1972-75 1976-78 1978-81 1981-86
Feluion shenn e s Bl 8 W #

ts 5 X . 3 N
En:rl;'nen P ont; ey 83 213 6.1 229 —49

By type:

Ai.r PAC 6.6 1‘.8)% g% 133 1%

ts other than 6.5 . . . X
Water %?nen - e 7.8 103 18 103 3.6
Solid waste d ] 7.0 85 5.7 103 5.0

By major component:

Polluti bat t 6.9 9.9 6.8 115 2.7
P 1 i 52 8.7 54 133 -4
bl - 52 48 64 7.5 34
Nondurabl 5.1 10.8 36 23.7 —6.8
Busi 74 114 6.9 117 29
G A S A A

otor vehicle devi . . . . .
i t 6.7 10.7 6.3 9.9 2.7
i el Bl B8 8 &

ration of motor vehicle devi . . . . —6.
?.gratlon of p]al:ill: and equipment, ?% {gg ;g Eg %g
Operatlon of public sewer gg gg ;g gg i%
B:hbhc sewer system construction 71 9.3 6.7 9.9 44
Regulation and itoring 6.8 79 6.7 89 4.9
R h and devel t 18 94 7.6 10.8 5.2

percent (chart 2 and table 5). The pat-
tern of price increases during the
period resembles that for the general
economy, as measured by the GNP
fixed-weighted price index.

Within this timeframe, four perlods
of price change emerge: PAC prices
rose rapidly in 1972-75, moderated
somewhat in 1975-78, rose rapidly in
1978-81, and stabilized in 1981-86,
rising at considerably slower rates
than in preceding years. This pattern
is evident for all types of PAC—air
PAC, water PAC, and solid waste dis-
posal—and for the major components
of PAC spending.

The fluctuations in the rate of in-
crease can be ftraced to energy
prices.2 Energy prices, affected by
OPEC pricing decisions, show more
volatile changes than other PAC
prices. For the years of particularly

2, For PAC, energy purchases are estimated for per-
sonal and business operation of motor vehicle emis-
sion abatement devices and for business operation of
electric utilities and manufacturing facilities. Energy
purchases for operation of motor vehicle emission
abatement devices are for the fuel price penalty—the
additional cost of unleaded fuel for motor vehicles
with catalytic converter emission abatement devices—
and for the fuel consumption penalty—the additional
gasoline consumed by motor vehicles because of re-
duced fuel efficiency due to emission abatement de-
vices. Because of technological improvements to de-
vices, the fuel consumption penalty has become a de-
clining portion of energy purchases. Energy purchases
for electric utilities and manufacturing facilities are
for the fuel price differential—the additional cost of
fuels that have a lower sulfur content—and for energy
used to operate PA equipment. PAC energy purchases
are discussed in this article for air PA; they are a
small portion of water PA and solid waste disposal.

sharp price rises (1974, 1979, and
1980), energy prices rose at rates
more than twice those of other prices.
For the years when PAC prices in-
creased at their lowest rates (in 1981-
86), energy prices dropped as other
prices decelerated.

Changes in prices for energy pur-
chases, which account for one-third of
total air PAC spending, affect air
PAC prices more than other PAC
prices. Price fluctuations for air PAC
exhibited the same pattern as overall
PAC prices, but were more pro-
nounced as a result of sharp swings in
energy prices. Prices for air PAC pur-
chases other than energy generally
increased less during 1972-86 than
average PAC prices, except in 1981-
86. Water PAC prices generally in-
creased more than average, except in
1978-81. Solid waste disposal prices
generally increased less than average
through 1981, and more thereafter.

Of the major components of PAC,
business prices increased more than
the average PAC rate in 1972-86, gov-
ernment prices increased at about the
same rate, and personal consumption
prices increased less than average.

The pattern of change in PAC
prices mainly reflects the behavior of
business PA prices. Business prices in-
creased 7.4 percent in 1972-86. Prices
rose rapidly in 1972-75 (11.4 percent),
moderated in 1975-78 (6.9 percent),
picked up in 1978-81 (11.7 percent),
and slowed considerably in 1981-86
(2.9 percent). Prices for spending on
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current account had a particularly
strong effect on business prices: Cur-
rent-account spending is almost two-
thirds of business spending, and
prices of current-account components
exhibited sharper swings than those
of capital components. Prices for oper-
ation of industrial facilities and motor
vehicle emission abatement devices
fluctuated considerably, mainly as a
result of energy prices. Prices for
other components of operation showed
a similar, but less pronounced, pat-
tern. Prices for capital generally in-
creased less than other business
prices, except in 1981-86.

SURVEY OF CURRENT BUSINESS

Government PA prices increased
6.9 percent in 1972-86. Prices rose
moderately in 1972-75 (8.2 percent)
and in 1975-78 (7.4 percent), picked
up in 1978-81 (9.5 percent), and
slowed considerably in 1981-86 (4.3
percent). Prices for construction of
public sewer systems and other gov-
ernment purchases increased steadily
throughout the period, but with a

‘slowdown in 1981-86.

Personal consumption PA prices in-
creased 5.2 percent in 1972-86. Prices
rose moderately in 1972-75 (6.7 per-
cent) and in 1975-78 (5.4 percent), in-

Tables 6 and 7 follow.
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creased sharply in 1978-81 (13.3 per-
cent), and declined in 1981-86 (0.4
percent). The volatility is attributable
to energy prices, almost all of nondur-
ables spending. Prices for durables in-

creased at a more stable pace
throughout the period.
Regulation, monitoring, research,

and development prices resembled the
pattern of increase in overall PAC
prices. Regulation and monitoring
prices increased 6.8 percent in 1972-
86, about the same rate as overall
prices. Research and  development
prices increased 7.8 percent in 1972-
86, slightly higher than overall prices.
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Table 6.—Expenditures for Pollution Abatement and Control in Current and Constant Dollars and Selected Fixed-Weighted Price Indexes

1983 1984 7 1985 7 1986 »
Line Solid | g’ sotid | g’ Sotid | Tng’ Solid | ‘and
1 i an 1 i ant 1 § ant 1 s ant
Total !/ Air |Water; oo ee | unallo- [[Total *[ Air (Water| 2o | hallo. |[Total | Air (Water| 20 Llo- [[Total | Air |Water| Zooie  unallo-
cated ? cated 2 cated 2 cated 2
Millions of current dollars
1 Pollution abat t and trol 61,779| 28,419( 23,214} 10,469 —323|} 68,929| 31,432( 25,962| 12,119| —584|; 74,276] 33,219| 28,550| 13,025 —518|| 77,872| 33,287| 30,450 14,676 —540
2 [Pollution abat t 3 58,060/ 26,639| 22,421( 10,212( —1,212|| 65,230( 29,6562| 25,180| 11,840( —1,342|( 70,585] 81,189 27,712} 12,661 —976|| 73,981( 31,177| 29,579| 14,815( —1,089
3| P 1| i 9,771 9, 771 .|| 10,767 10 767 11,833 11,833 : 12, 1259/
4 Durable goods... 6,214 6 214 7,274 17,274 4 8,177 8,177 9,279 9,279
5 NonduraBle goods and services . 7| 3557 3492 3,656 3,656 2 980 2,980
6 16,306 15,752| 6,932 —1,402|| 42,191 18 241/ 17,324 8,188] —1,562)( 44,679 18,917 18,400| 8,580| —1,218 46, ,361| 18,466( 19,351| 9,863| —1,319
7 On capital t 7 468( 5,005| 805(............]| 15,542 8 858( 5,655| 1,030]......cec000.. 16,315 9,178| 5,898| 1,239|......cc..c.. 60] 9,180| 5, 1,228].....uccruee
8 On current t 24,311] 8:838]10747| 6,127) —1,402] 26,649 9,383| 11,670| 7,158 1,562 28365| 9.740( 12,502| - 7341 "1,318)| 30,101| 9,286/ 13,499] 8635|1319
9 Private 19,907 8 696! 5,084| 6,127 21,983 9,236 5 588( 7,158|...cicveeccd 22,926 9,689 5,966] 7,341].............. 24,171] 9,131| 6,404| 8,635|...........
10 Government enterprise ...........c.eeeenensd 5,805 143} 5,663 *) *)|| 6,229 147 6,082 *) (*)|| 6,658 @151| 6,506 *) 1|l 7,250 155 7,095 ®) (*)
1 Costs recovered 1,402 —1,402)|—1,562 —1,562(}-1,219 —1,219(|-1,320 —1,320
12} Gov t 10,700 - 562| 6,670| 3,279 189(| 12,273|  545( 7,856( 3,652 220|[ 14,073 438 9,312 4,081 242|| 15,361| 452 10,228( 4,451 230
13 Federal 795 136] 443] 119 97 944 115|492 197 140|| 1,225 98 725 239 164|| 1,186 130 656 250 150
14 State and local 3,647 4| 200| 3,161 92|| 3,886, 14 337 3,455 80|| 4,333 12| 899| 3,842 9| 4,739 10| 448] 4,201 80
15 Government enterprise fixed capltal ......... 6,358| 422 5,986(...ccuuessfcurvrirerensd] 74431 416| 7,027 8,515 828| 8,187[..cvsicensurniecrrunssd 9,436 312| 9,124]....ccccoeiicccrricrns
16 | R and ing 1,385 327| 473| 158 1,362] 351 475 180 365(| 1,27 353 534| 257 135|| 1,428 427 546 250 205
17 federal 806 1 72 405 01| 219 6 346 575 103| 244 98 130 650/ 120 230 100 200
18 State a.nd local 579 239| 232 85 22, 619f 250 256 104 9 705; 250 290 159 5 9| 307, 316] 150 5
19 h and development 2,335 1,453 820 100 462| 2,337| 1,528| 307 99 403|| 2412| 1,677 304 108 8231 2,463| 1,683 38247 111 344
20| Pri 1,659| 1,315 167 28 149(| 1,714] 1,369 172 29 54(1 1,801 1,427 181 31 1621 1,890| 1,499 189 32 170
211 Federal 640 133 143 66 299 165; 120 65 240 591 71 110 5 159 545 180] 120 5 170
22 | State and local 35 6 10 6 14 32 4 14 5 9 20 3 13 2 2 28 5 15 4
Millions of constant (1982) dollars
23 Pollution ab t and trol 60,007} 28,070| 22,297| 9,985 —345/| 64,713| 30,318( 23,967( 11,036] —608|] 67,734| 31,339| 25,503 11,452| —560|( 70,793| 32,165 26,931 12,369} 672
24 | Polluti bat t 9 56,458/ 26,367| 21,543( 9,740 —1,196(} 61,326 28,591| 23,257| 10,782 —1,304( 64,460| 29,524)| 24,770 11,136| —969|| 67,533| 30,401} 26,201{ 12,068| —1,138
25| Personal ti 1 10,565 11,332] 11,332
26 Durable goods... 6,893 7509| 7,
27| _ Nondurable goods and services 3,673 3,823| 3,893 48| 4,048
28 17,506/ 16,046 40 817( 17,779 16,682 1 17,470 8,315
29 On capital t 8,450( 5,146 6 5, 7| 8,363
30 On t t 9,056 10,900 11,449
31 Private 8,9211 523 ¥
32 Government enterprise ... 35| 5,669 5,969
33 Costs recovered
34 Gover t 5 7,211 8,089
35 Federal 111 457 648
36 State and local 26 13( 281 283
37 Government enterprise fixed capital ......... 6,043  416| 5,626|........ccc.|crecirecnnend 6,869 396| 6,474 7,158
38 | Regulation and itoring 1,315 310 448 149 408([ 1,230 316] 428 460
39 | Federal 71 84| 230 69 387 680 93 201 215
40 | _ State and local 545 226] 218 80 21 551 224| 227 245
41 | Research and development .......erieisnssssand 2,239 1,393} 307 96 443( 2,157, 1,411| 283 278
42| Pri 1,691] 1, 160 21 148|| 1,583| 1,255 159 163
43 | Federal 615 127| 187 63 287 545 162§ 111 99
44| State and local 34 5| 9! 6 13 29 4 13| 11
S price
45 Polluti b t and trol 103.0( 101.2] 104.2| 104.9] 102.1{] 106.5| 103.5( 108.3{ 109.8] 105.1;| 109.7] 105.7| 112.1| 113.8| 105.6{ 109.7| 102.6| 113.2| 118.7| 104.7
46 ! Poll bat t 3 102.9| 101.0| 104.2] 104.9| 101.0|| 106.3| 103.2| 108.3] 109.8| 103.2|| 109.5| 105.3| 112.0 113.8| 102.3|| 109.2( 101.7| 113.0( 1187 98.6
47| P | p 100.3| 100.3[..ecoernscf crorsoreress] rseresesesd 101.3| 101.3 103.6| 103.6 7.6
48| B 102.9| 101.4| 1034 1049 101.1)( 106.7) 104.1| 107.9| 109.8| 103.1|| 109.4| 106.2| 110.3| 113.7| 101.8|( 109.6| 103.7( 110.8( 118.6 915
49 On capital 102.8| 101.7| 104.8] 104.4(.............. 106.5| 104.6] 109.5| 106.8|.............. 108.8| 106.6 112.4| 107.0|.............. 110.2| 108.3| 118.1] 110.3|..............
50 current t 102.9| 101.1| 103.0[ 104.9| 101.1)( 106.9) 103.6| 107.2] 110.2| 103.1|| 109.9| 105.7| 109.3| 114.7| 1018 109.3| 99.3[ 109.8] 119.8 97.5
51 105.1] 101.4( 1057} 104.9| 100.2|| 109.0| 104.9| 109.0f 110.0| 1040} 114.4| 1059 115.5| 114.1| 106.3j| 117.1| 106.1 117.5| 119.0| 1064
52 | Regulation and itoring 105.3] 105.6| 1055 105.0| 104.9|| 110.5] 111.2| 110.8] 110.0] 110.0j| 115.4| 116.1] 115.8| 114.6| 114.6|| 118.1| 118.8 1185 117.2| 1175
53 | Research and devel t 104.3] 104.3| 104.3| 104.3| 104.3(| 108.4| 108.3| 1085 108.5! 1085 111.2] 111.0f 111.5( 111.7| 111.5| 119.5| 119.8| 119.3 119.1] 1189
Addend Busi capital pti 11 (millions of dollars) 4
54 | Value at replaoement cost in current dollars..| 11,590 12471 13,483 14,290
55 Value atr t cost in (1982)
11,307 11,836 12,477 13,035
. 2 “Other mcludes expendltures for abatement and control of noise, radiation, and pesticide
? Preliminary. polluti expenditures not assigned to media.
* Less than $500,000. 3. Expenditures are attributed to the sector that performs the air or water pollution abatement
1. Includes expenditures for air and water pollution abatement and control. Includes expendi-  or solid waste collection and disposal.
tures for solid waste collection and d 1 by means ble to Federal, State, and local au-

N ili i dit to a cost basis.
thorities. Excludes agricultural produchon except feedlot operatlons 4. To facilitate conversion of expenditures to a 8
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Table 7.—~Business and Government Expenditures for Air and Water Pollution Abatement in Current and Constant Dollars

1983 1984 7 19857 1986 »
Total | Air | Water | Total® | Air [ Water | Totalt | air | Water | Totel: | Air | Water
Millions of current dollars
Busi; (line 6) 2 32,0681 16,306 | 15,752 | 35,566 | 18,241 17,324 | 37,318 | 18917 18,400 | 37,817 | 18466 | 19,351
On capital t (line 7) 12,473 7,468 5,005 | 14,513 8,858 5,655 | 15076 9,178 5898 | 15082| 9,180 5,852
Motor vehicl issil b t 3,313 3,313 4,576 4,576 5,037 5,037 5,090 5,000 {.............
Plant and equipment expenditures * 7,055 4,155 29001 17,405 4,282 3,123 | 7,420 4,141 8,219 7290 4,000 3,199
Residential y: . 2,103 2,103 2,529 2,629 2,616 2, 616 2,650 2,650
Agricultural busi s 2 2 3 3 3 3
On current t (line 8) 19,585 8,838 | 10,747 | 21,058 9,383 | 11,670 | 22,242 9,740 | 12,502 | 22,785| 9,286 | 13,499
Private (line 9) 13,780 8,696 5084 | 148251 9,236 5588 | 15,585 9,58 5996 | 15535 9,131 6,
Motor vehicl ission abat t 2,547 2,547 2,546 2,546 2,645 2,645 2127 2,127 L.
ctu blishment: 5,848 3,121 2,127 6,324 3,420 2,904 6,597 3,528 3,068 6,730 [ 3,512 3,218
anstely owned electnc ut)lltg' tablisk \? 2,039 1,865 175 2,094 1,902 192 2,146 1 934 1,966
ing 2,898 1,163 1,735 3,366 1,368 1,998 3,677 1 482 2,195 3,930 1,526 2,408
ial { 441 441 486 486 513 513 541 541
Agricul 1 i 5 7 7 9 9 8 8 8
Government enterprise (line 10) 5,805 143 5,663 6,228 147 6,082 6,657 151 6,506 7,249 155 7,095
Publicly owned electnc utilities 161 143 18 167 147 20 178 151 22 179 155 24
Public sewer syst: 5,642 5,642 6,059 6,059 6,481 6,481 7,068 7,068
er 2 2 2 2 3 3 3 3
Government (line 12) 7,232 562 6,670 8,401 545 7,856 9,750 438 9,312 10,680 452
Federal (line 13) 579 136 443 607 115 492 823 98 725 786 130
Federal excl. hi erosion abat t 572 136 436 599 115 484 816 98 mn1 780 130
Highway erosion abat t 8 8 . 8 8 8 8 6
State and loca.l (ine 14) 294 4 290 351 14 337 412 12 399 458 10
State and Jocal excl i bat: it 4 4 14 14 12 12 10 10 |.
Highway t 290 290 337 3371 399 399 448
Government enterprise fixed capital (line 15) 6,358 422 5,936 7,443 416 7,027 | - 8515 328 8,187 9,436 312
Publicly owned electnc utilities 501 422 79 510 416 94 513 328 185 450 312
Public sewer syst: 5,857 5,857 6,933 6,933 8,002 8,002 8,986
Millions of constant (1982) dollars
Busi (line 28) 2 31,308 | 16,081 | 15228 | 33,552 | 17,506 | 16,046 | 34,461 | 17,779 | 16,682 | 35227 § 17,757 17470
On capital t (line 29) 12,127 7,334 4,793 13,596 8,450 5146 | 13,787 8555 5233 | 13,522 8,363 5,159
Motor vehicle emission abat: t 3,231 3,231 4,335 4,335 4,625) 4,625 4,482 | 4482 |,
Plant and equipment expenditures 3 6,915 4,104 2,811 7,015 | 4,115 2,900 6,871 3,929 2,941 6,733 3,881 2,852
: idential systems 4 - 1,98(2) 1,983 2,24§ 2,243 2,28§ 2,28§ 2,80§ 2,303
On current t.(line 30) 19,181 8,747 | 10,435 19,956 9,056 | 10,900 | 20,673 9,224 | 11,449 ( 21,704 9,394 1 12310
Private (line 31). 13,550 8,609 4,941 14,152 8,921 5231 14570 9,089 5481| 14,979 9,259 5,720
Motor vehicl ission abat: t 2,619 2,619 2,661 2,661 2748 | 2748 2,834 2,834 L.ienns
facturing establishment: : 5,694 3,057 2,637 5,967 3,227 2,741 6082 | 3255 | 2,897 6,192 3,286 2,905
Privately ow-ned electnc utxhtiy blist t 1,964 1,796 167 1,929 1753 176 1911 1,724 187 1,918 1,716 202
Other 2,842 1,137 1,705 3,159 1,280 1,879 3, 391 1,363 2,028 3,594 1,423 2,172
Residential syst; 425 425 428 428 "430 430 433 433
Agricultural busi 5 6 6 8 8 8 8 8 8
Government enterprise (line 82) 5,632 137 5,494 5,804 135 5,669 6,103 135 5,969 6,726 135 6,590
Publicly owned electnc utilities 155 187 18 158 135 18 154 135 19 156 185 21
Public sewer syst: 5475 5475 5,649 5,649 5,946 5946 | 6.567 6,567 -
Other 2 2 2 2 3 3 2 2
Government (line 34) 6,870 556 6,315 1,731 520 7,211 8,502 413 8,089 9,158 426 8,782
Federal (line 35) 559 135 424 568 111 457 740 93 648 714 | 124 590
Federal excl. } y ion-abat t 552 135 417 561 111 450 735 98 642 709 124 586
Highway erogion abat t 7 7 q 7 5 5 4 4
State and local (ine 36) 268 4 265 204 13 281 294 11 283 320 9 811
State and local excl. h y erosion abat t 4 4 13 13 11 1 9 L I S
Highway erosion ak 2656 265 281 281 283 283 311 311
Government enterprise fixed capital (line 37) 6,043 416 5,626 6,869 396 6474 | 7468 310 7,158 8,124 293 | 7,831
Publicly owued electnc utilities 492 416 75 482 396 86 478 310 168 417 293 124
Public sewer syst. 5,551 5,551 6,387 6,387 6,990 6,990 7,707 7,701
"Revised. 4. Consists of private septic systems and sewer ions linking household plumbing to
» Preliminary. street sewers.
* Less than $500,000. 5. Feedlot operations only, see footnote 1 to table 6.
1. Consists of air and water pollution abatement expenditures only. 6. Public sewer sy treatment plants, collection sewers, interceptor sewers,

2. Line numbers correspond to those in table 6. pumping stations, and dry waste d"’m plants.

8. Consists of facturing ies and of privately and cooperatively owned electric utili-
ties and other facturi i




By VERNON RENSHAW, EDWARD A. TROTT, JR., and HOWARD L. FRIEDENBERG

Gross State Product by Industry, 1963-86

IN this article, BEA introduces
annual estimates of gross state prod-
uct (GSP) by component and by indus-
try for each State and the District of
Columbia for the period 1963-86
(tables 1 and 2). These estimates are
the most comprehensive measures of
production available for States and
will improve the basis for analyzing
and forecasting trends in State eco-
nomic activity.

GSP is the gross market value of
the goods and services attributable to
labor and property located in a State.
It is the State counterpart of the Na-
tion’s gross domestic product (GDP).

BEA prepares GSP estimates for 61
industries. For each industry, GSP is
composed of four components: (1)
Compensation of employees (hereafter
termed ‘“compensation’); (2) propri-
etors’ income with inventory valu-
ation adjustment and capital con-
sumption allowances (“proprietors’
income’’); (3) indirect business tax and
nontax liability (“IBT"’); and (4). other,
mainly capital-related, charges (“cap-
ital charges”).? For the farming,
mining, construction, and manufac-
turing industries, BEA directly esti-
mates total GSP and three compo-
nents—compensation, proprietors’
income, and IBT—and then subtracts
the three components from GSP to
get capital charges. For the other in-
'dustries, BEA directly estimates each

Nore.—Daniel Garnick, Edward Trott, Jr.,
and Vernon Renshaw developed the methodolo-
gy for the estimates, and the last two took the
lead in preparing and evaluating the estimates,
under the supervision of Hugh Knox. Elizabeth
Rozycki, Bruce Levine, and Kenneth Horowitz
participated in the preparation of the esti-

mates; they were assisted by Jamila Bomani,

Shirley Bell, Shirley Watson, and Arletha
Mason. Wendy Graves provided secretarial as-
sistance.

1. For a discussion of the sources and methods for "
the GSP estimates, including a list of the 61 industries

for which estimates are available, see the appendix.
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of the four components of GSP and
then sums the components to get
GSP.

Previously, earnings by place of
work—estimated in connection with
State personal income—was the only
part of GSP that BEA published regu-
larly by industry. Earnings includes
most of the compensation and propri-
etors’ income GSP components, but
excludes capital charges and IBT.
(Table A shows in detail how GSP cor-
responds to earnings and GDP.) The
capital charges component reflects
capital stocks and profit rates by
State. The IBT component reflects li-
abilities charged to business expense,
most of which are sales and property
taxes levied by State and local gov-
ernments.2

In the absence of State estimates of
capital charges and IBT, earnings (or
wages and salaries) have often been
“blown up” to approximate GSP in
nonfarm industries.? This procedure
assumes that each State’s share of
total GSP for the Nation in an indus-
try equals its share of earnings in the
industry.* That is, blowups assume
away State-to-State differences in cap-
ital stocks and rates of return to cap-
ital and in tax structures and rates.
Blowups are particularly prone to
error where earnings are a small por-
tion of GSP, such as in the real
estate, oil and gas extraction, petrole-
um refining, and other capital-inten-
sive industries. BEA’s GSP estimates
overcome, for the most part, the limi-
tations of blowup estimates.

BEA estimates GSP in both current
and constant dollars. Current-dollar

2. Property taxes on owner-occupied housing are in-
cluded because owner-occupied housing is treated as
business in the national income and product accounts.

3. For farming, the U.S. Department of Agriculture
regularly publishes the data items needed to estimate
GSP directly.

4. See John W. Kendrick and C. Milton Jaycox,
“The Concept and Estimation of Gross State Product,”
Southern Economic Journal 32 (October 1965): 153-68.

GSP estimates reflect changes in the
command over resources associated
with production and are particularly
useful for analyzing the differential
regional effects of large changes in
relative output prices, such as the
changes in energy and agricultural
prices in the 1970’s and 1980’s.

Constant-dollar GSP estimates re-
flect changes in the physical volume
of production and are particularly
useful for comparing regional trends
in labor productivity or for projecting
the volume of industrial output. Con-
sequently, the constant-dollar GSP es-
timates will be used in the set of BEA
regional projections to be published in
1990 (when the GSP estimates will be
updated).

The constant-dollar GSP estimates
are now based on national price defla-
tors by industry. At some point, it
may be possible to develop State price
data to improve the constant-dollar
estimates. Such data would improve
the estimates for those industries—
such as energy, construction, real
estate, and State and local govern-
{nent—in which prices vary regional-
y.

Analyzing Regional Growth
Patterns Using GSP

This section focuses on changes in
regional shares of national totals for
GSP and its components, emphasizing
what the GSP estimates show about
regional growth patterns that is not
shown by compensation—the compo-
nent that corresponds most closely to
the measures (earnings or wages and
salaries) commonly used in blowups.
The discussion is based on current-
dollar estimates for economic census
years 1967, 1977, and 1982, and for
1986 (the most recent year for which
estimates have been made).

From 1977 to 1986, the share of eco-
Jnomic ‘activity generated in the Na-
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tion’s interior regions—whether meas-
ured by GSP or compensation—de-
clined more than 3 percentage points,
while the share generated by regions
along the Atlantic and Pacific coasts
increased (table B). Relative weakness
in the interior regions was apparent
in the sharp declines in the manufac-
turing and farming industries of the
Great Lakes and Plains regions in the
late 1970’s and early 1980’s and then
spread to the Southwest, Rocky
Mountain, and interior Southeast re-
gions after 1982, as declining oil
prices adversely affected the regions’
energy-oriented industries. In both
the Great Lakes region in 1977-82
and in the energy-oriented regions in
1982-86, the capital charges compo-
nent of GSP had substantially larger

SURVEY OF CURRENT BUSINESS

relative declines than did compensa-
tion.

Manufacturing in the Great Lakes
region

The Great Lakes region dominated
the relative economic decline of the
interior regions in both manufactur-
ing and all industries combined from
1977 to 1982. Its share of GSP for
manufacturing declined 5.5 percent-
age points (to 23.0 percent of the
Nation), and its share of GSP for all
industries declined 2.9 points (to 16.9
percent). The other interior regions
combined, in contrast, increased their
share ot both manufacturing GSP (by
1.9 points) and all-industry GSP (2.6
points) over this period.
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The Great Lakes’ relative loss of
both manufacturmg and all-industry
GSP occurred in part because the re-
gion’s manufacturing proﬁtablhty de-
clined, relative to other regions, from
the late 1960’s. From 1967 to 1982,
capital charges in manufacturing fell
as a percentage of manufacturmg
GSP by 8.9 points (to 16.4 percent) in
the Great Lakes region; in all other
regions combined, the percentage fell
only 1.8 points (to 21.8 percent). In ad-
dition, the region’s loss reflected its

heavy dependence on manufacturing

industries that were hard hit by the
1980 and 1981-82 recessions and by
increasing competition from foreign
producers.

Forecasts and projections—includ-
ing those of BEA—made in the late

Table A.—The Relation of Gross National Product and Gross Domestic Product to the Totals of State Earnings and Gross State Product, 1982

[Billions of dollars]
Gross state product
Gross Gross Propn-
A Rest of the ; State i
national domestic ¢ Compensa- etors’ IBT and Capital-
product world * product : | earnings® tiolx)zeof income nontax related Total
employees | with IVA liability charges
and CCA
Comp tion of employees:
Wages and salari 1,586.1 -0.1 1,586.2 | 21,579.5| 41,5791 1,579.1
Supplements to wages and salaries:
plo r contributions for social insurance 157.3 157.3 5153.7 158.7
i’e 163.6 163.6 6163.5 ¢163.5 163.5
Proprietors’ i with i tory valuation and capital ti
ustments
Propnetprs with i tory valuati djustment 339 339 7324 339 33.9
Capital pti Jinstment -93 —-93 -93 )
Nonfarm:
Proprietors’ i 1485 1485 1485 148.5 148.5
Inventory valuati djustment -5 -5 -5 —.5 -5
Capital ption adjustment 29 29 29 ®
Rental i of p with capital pti djustment
ntal i of p 54.5 545 54.5 54.5
Capital ption adjustment. —408 —40.8 [G)]) F—
Corporate profits with inventory valuation and capital consumption
justments:
Profits before tax 169.6 28.0 1415 1415 1415
Inventory valuati djustment -104 -104 —104 —-104
Capital D adjustment. —92 ~92 ()] W—
Net i 272.3 23.2 249.1 249.1 249.1
Busi t fer pay it 14.3 14.3 14.3 14.3
Indirect busi tax and liability. 258.8 258.8 258.8 258.8
Less: Subsidies less current surplus of government enterprises............c.evvverereeee] 8.7 8.7 8.7 8.7
Ca imtal i all with capital pti dj 6
nsumption allo ces:
&) co o s 225.7 225.7 226.7 225.7
Noneorporate 95.1 95.1 95.1 95.1
Cap:ta.l consumption adjustment:
Co., —-9.2 =92 [ G 2 SO
N e —53.1 —53.1 859 —59
Statistical discrepancy -1 -1 .
Total 3,166.0 51.2 3,114.8 1,917.0 1,896.3 282.9 258.8 666.1 3,104.1
IVA  Inventory valuation adjustment 5. Differs from the gross domestic product entry in that it d ributions for
CCA  Capital consumption allowance social insurance of Federal civilian and military personnel stationed abroad ($3 6 bllhon)
IBT Indirect business tax 6. Differs from the gross domestic product entry in that it excludes other labor income of Fed-

l For definitions, see Sunvmr oF CURReNT Busingss, July 1987, pp. 104-105.
tes for 1929-82 and a Statement of Sources

Tafinits te P 1T Reti

7. Differs from the gross d

" PR

eral civilian personnel statloned abroad ($0.1 billion).

entry b different data sources are used.

2. For

and Methods (1984)

3. Differs from the gross domestic product entry in that it excludes the wages and salaries of
Federal civilian and military personnel stationed abroad ($8.8 billion) and includes wages and sal-
aries paid to students by State colleges and universities ($1.7 billion), other statistical revisions
not yel: mcorporawd into gross domeshc product ($0.1 billion), and wages and salaries paid to U.S.

d by international organizations and by foreign embassies and consulates locat-

ed in the United States (30.3 billion).

4. Differs from the gross domestic product entry in that it excludes the wages and salaries of
Federal civilian and mlhtary personnel statmned abroad ($8.8 billion) and includes wages and sal-
aries paid to students by Sta and ities ($1.7 billion).

8. When income and capital consumption allowances are parts of the same aggregate, the two

assoclated entnes for the capltal consumption ad)ustment cancel. In the case of the capital con-

for build; and t owned and used by nonprofit institutions serv-

ing md1v1duals there is no income, and the capital consumption adjustment of $5.9 billion is in-
cluded in gross product.

q Nore.—Not all line items of gross domestic product or gross state product are available by in-
ustry.
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1970’s substantially underestimated
the Great Lakes’ relative decline from
1977 to 1982. Apart from not antici-
pating the severity of the 1981-82 re-
cession, the forecasts were based on
trends in compensation only. While
the Great Lakes’ share of compensa-
tion in manufacturing had been
nearly constant in the decade preced-
ing the forecasts, its share of capital
charges in -manufacturing had de-
clined substantially.

[Percentage-point change in share of U.S. total
for Great Lakes manufacturing]

1967-77  1977-82
GSPp -1.30 —5.50
Capital charges.........ccou.... —3.56 -9.19
Compensation........cc.ceeeeeeeres —.07 —4.18

Although the Great Lakes region
dominated the decline of the interior
regions from 1977 to 1982, it had the
smallest decline in the all-industry
GSP share of any interior region from
1982 to 1986. Some of the Great
Lakes’ manufacturing industries that
had been hard hit—such as the motor
vehicles industry—recovered well
from the 1981-82 recession. In addi-
tion, other manufacturing operations
were restructured to improve their
relative profitability. In the mean-
time, the interior regions that had
been gaining GSP share began to de-
cline.
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Mining in three interior regions

The relative economic decline of the
interior regions from 1982 to 1986 was
dominated by decline in regions de-
pendent on energy-related mining.
Each of the three interior regions
with large mining sectors lost share
of all-industry GSP from 1982 to 1936
after gaining share from 1977 to 1982.

Energy-related mining—that is, oil
and gas extraction and coal mining—
dominates the U.S. mining industry,
and, even with growth of oil produc-
tion in Alaska, energy-related mining
is concentrated in the interior re-
gions. The Southwest, Rocky Moun-
tain, and interior Southeast regions
combined accounted for 75 percent of
the Nation’s mining GSP in 1977 and
still accounted for over 70 percent in
1986.

Large changes in world oil prices
affect the States with energy-related
mining because they bring large
changes in the value of production
(GSP) in mining. These changes in
production, in turn, can lead to large
changes in oil and gas exploration
and in related industries—for exam-
ple, in production of oil drilling equip-
ment and in selected distributive and
service industries.

Because compensation is generally
small relative to IBT and capital

Table B.—GSP and Compensation as a Share of U.S. Total, All Industries, for Regions for
Selected Years, 1967-86

Coastal regions:
Total:
GSP s
New England
GSP o

Mldeast
GSP.

Far West : !
GSP........

é "
Coastal Southeast: 2
GSP .

Interior regions:
Total:
GSP.
Comp vl
Great Lakes:
(QSP

tion

Plains:
GSP.

C ti
Southwest:
GSP.

é ey
ROéky ‘Mountain:

tion

Intenor Southeast® 3
GSP .

P

Percent of U.S. total Percentage-point change in
ghare of U.S. total
1967 | 1977 | 1982 | 1986 |l 1977 g | 1977-82 | 1982-86
52.88 51.77 52.04 55.00 3.23 0.27 2.96
55.21 53.31 54.21 56.60 3.29 90 2.39
5.92 5.25 5.30 5.87 62 .05 57
6.35 5.59 5.73 6.24 85 14 51
23.01 19.97 18.88 19.52 —45 —1.09 64
24.55 21.07 20.10 20.42 —.65 97 32
14.56 15.74 16.37 16.96 1.22 .63 59
14.87 15.58 16.52 17.02 1.44 94 50
9.40 10.81 11.49 12.66 1.85 .68 117
9.44 11.07 11.86 12.91 1.84 79 1.05
47.12 48.23 47.96 45.00 —3.23 =27 —2.96
4479 46.69 45.79 43.40 —3.29 —.90 —2.39
22.00 19.83 16.95 16.72 -3.11 —2.88 —.23
21.81 20.55 17.73 17.32 —3.23 ~2.82 -4l
7.61 1754 7.33 6.98 —.56 -.21 —.35
6.92 7.09 6.83 6.55 —.54 —.26 —-.28
7.27 9.43 11.50 10.26 .83 2.07 —1.24
6.71 833 10.23 9.41 1.08 1.90 —.82
222 2.74 3.15 2.87 18 41 -.28
207 2.62 2.97 2713 a1 35 -.24
8.03 8.70 9.04 817 .53 34 —.87
7.29 8.10 8.03 7.40 —.70 —.07 —.63

1. Includes Alaska and Hawaii.

2. Consists of Virginia, North Carolina, South Carolma, Georgla, and Florida.

3. Consists of West Virginia, Kentucky T

Mississippi, and Alabama.
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charges in energy-related mining (es-
pecially in oil and gas extraction),
compensation alone provides an inad-
equate basis for analyzing the eco-
nomic effects of the ups and downs of
oil prices. Substantial oil price in-
creases in 1973 and 1979 (associated
with the OPEC oil embargo and dis-
ruption of oil production in Iran, re-
spectively) increased the value of U.S.
oil, gas, and coal production and stim-
ulated domestic exploration up
through the 1981-82 recession. As a
result, most of the Southwest and
Rocky Mountain States and several
interior Southeast States (especially
Louisiana) experienced a growing
share of all-industry GSP. In all three
regions, the share of all-industry GSP
increased faster than the share of all-
industry compensation from 1977 to
1982, reflecting the substantial in-
crease in profits for many producers
involved in energy-related mining. In
the interior Southeast, the share of
all-industry GSP increased while the
share of compensation actually de-
clined slightly. In the Southwest,
where three of the four States have
important oil and gas extraction in-
dustries, the share of GSP increased
by more than 2 percentage points.

Oil prices peaked in 1981, and their
subsequent fall began to eliminate the
gains in share of all-industry GSP in
the Southwest, Rocky Mountain, and
interior Southeast regions. The South-
west and Rocky Mountain regions
each had declines in share from 1982
to 1986 that amounted to more than
one-half of their gains from 1977 to
1982, and the interior Southeast expe-
rienced a decline more than twice its
earlier gain. As in the case of the
1977-82 “boom,” the 1982-86 “bust”
resulted in larger changes in share of
all-industry GSP than compensation
for all three regions.

Appendix—Sources and
Methods

The GSP estimates presented in
this article are an extension of the
benchmark estimates published in a
1985 BEA staff paper.’ The new esti-
mates include (1) updates of the 1963,

5. See BEA Staff Paper 42, Experimental Estimates
of Gross State Product by Industry (Washington, DC:
U.S. Government Printing Office, 1985). The paper is
available from the National Technical Information
Service, 5285 Port Royal Road, Springfield, VA 22161;
order no. PB-85-240-885; price $13. The paper con-
tains an extensive discussion of sources and methods. .
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1967, 1972, and 1977 benchmark-year
estimates published previously, (2)
1982 benchmark-year estimates, and
(3) annual estimates for nonbench-
mark years. To make the previously
published benchmark-year estimates
consistent with the 1982 estimates,
they are adjusted to incorporate both
the 1985 revisions to the national
income and product accounts and re-

Table C.—Industries for Which GSP Estimates

Are Available
1972 SIC
code
Agriculture, forestry, and fisheries...........cocecerrnirenens A
'arms. 01.02
Agricultural services, forestry, and fisheries 07-09
Mining B
Metal mini 10
Coal mining.. 11-12
0il and gas extraction 13
Nonmetallic minerals, except fuels ........c.cccovervseareanes 14
Construction C
M facturing. D
Durable goods
Lumber and wood products... 24
Furniture and fixtures ...... 25
Stone, clay, and glass prod 32
Primary metal industries .. 33
Fabricated metal prod 34
Machinery, except electrical . 35
Electric and electronic equlpment 36
Motor vehicles and 371
Transportatlon eql.upment, excluding motor
. 37279
Instruments and. related products. 38
Miscellaneous manufacturing industr 39
Nondurable goods
Food and kindred product: 20
Tobacco factures 21
Textile mill product: 22
Apparel and other textile products .........ccceceviverenes) 23
Paper and allied product: 26
Printing and publishi 27
Chemicals and allied products 28
Petroleum and coal products ... 29
Rubber and miscellaneous plast 30
Leather and leather products... 31
Transportation and public utilities E
Railroad transportation 40
Local and mberurban transit 41
Trucking and war i 42
Water transportation 44
Transportation by air 45
Pipelines, except natural gas........c..ceerevereersiennesioerens 46
Transportation servi 47
G oo s
Electric, gas, and sanitary services ... 49
Wholesale trade. F
Retail trade G
Finance, insurance, and real estate .............ccceccrvrerrencnd H
ing 60
Credit agencies other than banks 61
Holdi ies and i t) 62,67
Insurance carriers 63
Insurance agents, brokers, and services............cc..co.e. 64
Real estate 65-66
Services 1
Hotels and other lodging places 70
Personal services 72
B services 73
Auto repair services and garages. 75
Miscellaneous repair services 76
Motion pictures 18
Amusement and recreation Services ........o..ceerucuiieis 79
Health services 80
I.egal services 81
tional services 82
Soclal semces and membershxp organizations......... 83,86
Mis pr 1 servi 84,89
Private h hold: 88
Gover it
Federal civilian government
Federal military gover t
State and local government ...........cccoiceecmnrecsonsenss 91-96
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cently completed revisions to the
State personal income series.

Compensation and preprietors’ income

Annual estimates by State and in-
dustry of two components of compen-
sation—wages and salaries, and other
labor income—as well as of propri-
etors’ income with inventory valu-
ation -adjustment (IVA) are from
BEA’s State personal income series.®
Wages and salaries, in turn, is part of
the basis for assigning to States the
component of compensation not meas-
ured in the personal income ac-
count—employer contributions for
social insurance—and proprietors’
income with IVA is the basis for as-
signing noncorporate capital con-
sumption allowances.

Capital charges

For the benchmark years, the
sources and methods for capital
charges differ among industries.

6. See State Peisonal Income: Estimates for 1929-82
and a  Statement of Sources and Methods (1984).
(Available from: Economic and Statistical Analysis/
BEA, U.S. Department of Commerce, Citizens and
Southern National Bank, 222 Mitchell Street, P.O.
Box 100606, Atlanta, GA 30384; accession no. BEA
REM 84-101; price $18.) In energy-producing mining
industries, proprietors’ income with IVA is adjusted to
reflect State of production, rather than State of re-
ceipt, of income, This adjustment is made mainly to
account for income received by limited partners not
living in the State where the income is produced.
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Goods-producing industries.—For 27
agricultural, mining, construction,
and manufacturing industries, BEA
estimates capital charges by first esti-
matmg total GSP and then subtract-
ing compensation, proprietors’
income, and IBT. Economic census
data on value added in production,
adjusted to conform to BEA’s income
and product definitions, are the basis
for estimating total GSP.

Regulated distributive and service
industries.—For seven transportation,
communication, utility, and finance
industries, data contained in financial
reports filed by firms with regulatory
agencies are the basis for estimating
capital charges. BEA employs indica-
tors of capital stock or its use—for ex-
ample, airline boardings—to- assign
capital charges for multistate firms to
States.

Real estate industry.—For this in-
dustry, BEA mainly uses data from
the population and housing censuses
and the U.S. Department of Agricul-
ture to assign capital charges to
States in accordance with the location
of real property.

Tables 1 and 2 follow;
text continues on p. 46.

State of the r:

Diskettes:

Mideast.........
Great Lakes
Plains

Data Availability

The GSP estimates presented here, as well as more detailed tabulations, are available on
magnetic tape and personal computer diskettes. A magnetic tape containing total GSP by
two-digit industry in both current and constant (1982) dollars for the United States, BEA
regions, and States costs $200. Diskettes cost $20 each and are available by BEA region; a
diskette for a region contains estimates for the United States, the. BEA region, and each
ion. (The Southeast region, on two diskettes, costs $40.)

Orders should be addressed to: Economic and Statistical Analysis/BEA, U.S. Department
of Commerce, Citizens and Southern National Bank, 222 Mitchell Street, P.O. Box 100606,
Atlanta, GA 30384. Orders must include a check, payable to Economic and Statistical Analy-
sis/BEA. ESA/BEA accession numbers follow.

Magnetic tape .........cccocovervneinenes BEA REA 88-401

New England.........ccceenvuurrunne BEA REA 88-402

.BEA REA 88-403
BEA REA 88-404
BEA REA 88-405

HD

Southeast (AL-LA)....
Southeast (MS-WV)..

............ BEA REA 88-406

Rocky Mountain ........
Far West (plus AK and

............ BEA REA 88-409

..BEA REA 88-407
..BEA REA 88-408

BEA REA 88-410
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May 1988
Table 1.—Total Gross State Product, by Component, for States and Regions for Selected Years, 1963-86
[Millions of dollars)
State and region 1963 | 1967 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986

United States:
state product 598,847 803,860(1,195,975(1,340,906|1,449,0621,571,44211,750,905|1,957,5862,213,303 2,458,060 |2,670,29912,986,855 3,104,127 |3,339,9803,707,01113,963,34714,191,705
ti 3418 552( 719,014( '806,347( 8858171 '941,770(1,050,715(1,169,152(1,321,569 1,484,174 (1,629,169 1,797,907 [1,896,340|2,009,986 2,201, 485(2.357.958(2.490,302
Proprietors’ inCome......ccwsevmrcred 76,933| 95578| 184932 158774 163,564 175,772 '344( '213.396( '244,059( 269,206 '268.3; { 2,901| 302,955| 352,108( 380,708( 418,168
Capital ch 125,512 169,600] 230,895 255,026] 271,167 313,904| 356,168 409 377| 469,609 515328 559,627| 652,464 666,051 744 479] 839,504 891, 935,520
Indi business taxes......c.ccvvriressanes 54,574| 70,185] 111,134| 120,759] 129,024| 139,996/ 151,678( 165, 661 178,066] 189,352} 213,281 251,476 258,835 282,560 313,914} 333,151 347,720

New England:

Gmss state product ................................. ! 47,615 68,005 74,558 178,750| 83,310 92,373| 102,828 114,712| 126,634| 138,413| 155,158| 164,575 183,072 206,107| 225,201 245850
21,931} 29,767| 43,477| 48,216 51,790 53,985 59,278| 65,319 3,335 82,442] 91,7794 100,919| 108,594| 118,105 131,842 143,470 155,479

Propnetors’ INCOM.....ocrvismrererscsssoness] 7. 4,758 6,232 6,797 7,052 7,142 8,416 9,390 10,583| 11,653| 11,426 X 14,378| 16,876 % . !

Capital ch 6,335 9,386 11,776( 12402] 12,285| 13,898] 15636| 18,161| 20,422| 21,705 23,677] 27,798 28452 33,396 , 42796 47,535

Indirect busi taxes 3,005 3,705 ,5201 7,148 7,623 8,290 0. 9,958 10,423| 10,834 11,516 ,428]  13,150| 14,618 16,224 17,532| 18,718

Connecticut: .
Gross state product ............................ 10,076| 14,045| 19,325| 21,232| 22,732| 23,965 26,491| 29,547 32,995 36,404| 39,752 44,612| 47,241] 52,777| 59,363] 64,696| 70,689
6,117) 85621 12,073| 13,570 14,846; 15347| 16,648 18,437 20,736 238,507 ,424) ,132| 31,407 ,814] - 87,714] 41,073 44 319
Propnetors income.. 1,168 1,623 1,862 ,991 ,003 ,060 2424 2, 744 ,046 8,266 3,124 8,958 ,007 ,639 5,385 5,879 1
Ca]ntal charges. 2,001| 2,987 8,439 8,535 3,604 4,083 4,751 5, 433 6,092 6,363, 6,690 7,693 7,728 9,529 10,770 1,867| 13,437
791 1,014 1,951 2,136 2,278 2 475 2,667 2, 933 3,121 3,268 3,513 3,829 4,104 4,763 5,384 5,826 6,238
Maine:
Gtoss state product ............................ 2,401 3,128 4,584/ 5,150 5,575 5,857 6,811 7,615 8,457 9,482] 10,200] 11,325( 12,099] 13,375| 14,782 15896 17,326
1,469| 1,924 2,808 3,118 3,390 3,607 4,158 4,550 5,089 5,663 6,293 ,849 7,363 ,930 8,680 9,269 10,073
Propnetors income 295 867 550 696 812 685 921 978 991| 1,094 1,031 1289| 1,198 1436 1,673] 1,807 1983
Capital 566 769 854/ 865 1,024 1,148 1,362! 1,688 1,922 2,052 2,263/ 2,622 2,813 3,119 3,401 3,760
Indi 2n 458 482 507 542 584 625 689, 763 824 924 1,017 1,146 1276 1378 1462
Gross state product 22,992| 33,179| 36,163 37,938 40,234| 44,100| 49,020| 54,087| 59,3 65,057| 72,780 177,166 85736 96,980| 106,148| 115,526
ti 14,740| 21,685 23,887 25495 26,641 29,003} 31,810| 85488| 89,715 44,127| 48,466 2,200 57,126 64,167} 69,853 ,556
2,049 2,691 2,890 ,984 8,076 3,498 3,888 4,461 5,049 5,045 ,144| 6,489 7,642 8,70 9,550 10,889
4,361 5,693, 5,943 5,770 6,472 7,161 8,406 9,172 9,678 10,672F 12,700] 12,863 15,032 R 9 653 21,489
1,343 3,110 ,443 3,689 4,045 4,439 4,916 4,966 5,024 5,213 5,470 5,614 6,032 6,568 74 07! 7,669
New Ham
1,712| © 2,446 3,696 4,177 4,451 4,770 5,493 6,291 7,410/ 8,442 9,326| 10,672| 11,606 13,187) 14,846| 16,585| 18,518
1,044 1,475 22716 2610 835 2976|8418 3893 4,550| 5218 5828) 6,484| 7,079 858 8777 9796 10918
229 207 411 458 473 505, 612 705 799 892 844| 1,088] 1.076) 1,330| 1,543 1789 1984
308 495 667 736 742 856 984 1,158 1,458 1,663 1,906 2,281 2,620 2,810 3,355 3 753 4,229
131 179 341 874 401 433 478 534 609 670 749 849 931 1,050 1,172 1, 270 1,351
Rhode Island:
2,628 8,482 4,983 5,350 5,469 5,728 6,393 7,057 7,771 8,521 9,184 10,236 10,592 11,528 12921 13,961| 15,205
1,643 2,250 3,328 8,667 3,661 3,772 4,225 4,620 5,146/ 5,727 6,253 6,804/ ,143 7,685 ,465 ,078 X
224/ 288 380] 409] 422 438 501 582 624 680 674 789 1,019 ,187 1,278 1,405
443 658 848 907 886 985 1,075 1,208 1,299 1,357 1,426 1,718 1,591 1,712 2,082 2,283 2,580
219 286 428 467 500 533 592 647 703 758 831 925 1,017 1,083 1,205 1,298 1,380
Vermont:
Gmss state ptoduct ........................... 1,064 1,522 2,238 2,487 2,684/ 2,757 3,086 3,399 3,992 4,468 4,804 5,527 5,871 6,619 1,215 7,915 8,636
s67| 867| 1,807] 1.463| 1,562 1,643 1,826] 2,009 2326] 2612 2868 3,184| 3402 8698 4,088 4411] 4,803
Propnems INCOME .ovrerersersnssssssses 190 234 339 354 357 378 461 493 613 673 708 770 768 811 892 983 1,087
Capital ch 205 819 360 428 417 472 516 594 718 821 931 1,142] 1,234 1,500 1666/ 1,840 2,040
1 taxes 92 112 232 242 248 263 283 303 3835 362 387 481 467 543 625 682, 7
Mideast:
Groes state product ................................ 138,816( 184,938 ,003| 290,012| 307,280| 328,345 356,822 390,885| 429,335 464,874| 499,194 X ,008| 641,302| 706,631 60, 818,061
,478) 115,020 169,902 186,519( 201,281| 210,918| 227,618| 246,317| 271,528| 299,501| 327,720( 358762! 381,194 102 443715 475,675 508,
“ srietors’ 13.400| 17,077| 23123| 24363 247 25,971 ,539| 32,632 96,490 39,643 38920 46,765 S 53726 62 68,379 . 75,912
Capztal h 26,882| 36782| 47,984] 50,929 51,423 58,854 ,530| 73,652 81,255 84,600 89,563 ,439] 107,964{ 125378( 139,024 150,415
i taxes 12,048| 16,059 26 045 28202| 29,852| 82,602 35135 38, 40,068 41,039 42,991| 46,835 49, 512 55,268/ 61,575 1 70,521
Gross state product ........eicisiinsec] 1,748| 2,409 3,784 4,309 4,298 4,655 5,165 5,609/ 6,077 6,539 7,047 7,879 8,435 9,275; 10,186| 10,966] 11,706
ti 09061 1,638 2,384 2,687 2,909/ 3,064 3,367 3,658 4,074 4,495 5,009 5,381 5,795 6,186 6,651 7,168 1,552
i 158 195 392 467 460, 477 536 554 578 611 495 716 766 887 1,057 1,110 1,202
400 552 775 894 661 830 947 1,075 1,072 1,044 1,104 1,275 1,297 1,481 1,647 1,782 1,933
95| 180 233 261 268 283 305 322 353 389 439) 508 577 669 816 992 1,062
District of Columbia:

Groes 8tate Product ......wmiues 4517 6 9,366 10,062 11,118 12,437| 13742 14,975 16,688 17,808 19,029 20,354 21,402 22,959| 25,100/ 27,185 28,791
Comp ti 3,566] 5,113 7,475 8,078 8,803 9,571 10,366 11,189] 12,228 13,349 14,614 15,746 ,6491 7,620 19,013 20411| 21,385
Proprietors’ i 212| 238 609 592 679 847 871 985 ,129 042 ,017 976 043 1113 1,288 335 1,476
Capital charges.... 552] 674 876, 960| 1,177| 1,530 1,985 2247] 2751 809) 2897 2909 8,338 33880 363 4,803
Indirect busi 187) 258 406 432 454 490) 520 555/ 579 608 661 736 801 884 980 1,093| 1,129

Maryland:
Gmsa L i o S——— 9,884| 18,766 21969 24,380 26282! 28,578 31,346] 34,361 38,190) 41,648) 44912( 49,854 52,588 g 64,465| 70,680| 76,504
6.060| 8616 14177| 15823 17424| 18623| 20540 22:366) 25011 27732 30,477 33559 85374 38347 42341 ,063 589
Propnewm income 1005| 1321 "2078] ‘2361 2413| 20638 2887 o128 8.487| 3746 :650| 3888 4,008] 4331 5.120| 5624 6,268
Ca]ntal chm:ges 1,874 2,622 3,670 3,989 4,104/ 4,781 5,201 5,901 6 584/ 6,917 7,313 8,664 89701 10,688| 11,870! 13,228/ 14,635
944| 1206 2048| 2207| 2841| 2536] 27m17| 2965| 18| 3249| Zar2| 3843|4141 4636 5109 5620] 5975
New J
Gross state product ............................ A 30,707| 45428| 49,580 52,288| 55,281 60,763 66,915 74,461 81,465 88,516 99,614| 106,705| 118,357| 131,776f 142,302] 154,765
p 13,694 18,271| 27,796 30,887 33,368 34,613 ¢ 444 46,289| 51,438| 56,883 512 ,28 72,911 80,648 ,948| 98,994
I‘ i 3 ,329] 2,930 ,836 4,063 4,131 4,300 4,940 5,585 6,278 6,747 6,682 ,076 ,29 617 10,867| 12,128| 18,546
Cal)ltal clmrges ................................ 4,950 6,819 9,172 9,587 9,376| 10,390| 11,365| 12,685] 14,295| 15473 16,696 19,900 21,7481 25214| 28,618 80,919 34,049
ct b taxes 2,025 A ,620 5,043 ,418 5,978 1 7,201 7,600 B 8,254 9,027 X 10,700| 11, 677 12,451 13,258
New York:
Gross state product ..........ceeseenssd 66,049 85,473 121,457| 180,341} 136,567 145134] 155,853 170,357 185,092| 199,090| 214,143| 240,237| 255,686| 282,764| 811,727/ 836,071} 862,736
ti 40,937 , 1 6,881 83,250 88,646 92,045] 97,561 104,268 113,775| 124,812 137,177 151,381| 163,747 176,354| 192,261 7 222, 478
i 6,000 9,927 9,811f 10,007| 11,499 12,8267 14,452 15932| 15615 19,984| 19,916] 28,519| 27,363| 80,170| 33 795
22,638 22,724| 26,234| 28,622 33,44 36,327| 37,615 389,809| 45,748 47,559 55,646 61,260 66,442 71,202
14,631] 15,386 16,848 18,172 19,816 20,538 20,731) 21,451 23,173| 24,463 27,155| 30,588 32,513 35,051
Pe lvania: -

angyé state product ... 34,620 46,311) 65,005 71,339| 76,732 82,260 89,963 98,668 108,819| 118,328| 125547 137,964| 141,282 150,058| 163,383] 172,990 183,559

[o’ ti 304/ 39: 70,146] T77,675! 83,561 90,2331 92,400 95,674 102,807| 108,333] 113,625
i 33 10,567| 11,564 11,462 18,126] 13,303 14,259 16,455 18,012| 19,625

20,2261 20,832 21 812 25,056 25484 29,110 31,748f 33,681 386,312

1,879 8,256 8 ,713 ,648 0,095 1,224} 12,406] 13,016] 14,047
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Table 1.—Total Gross State Product, by Component, for States and Regions for Selected Years, 1963-86—Continued

[Millions of dollars}
State and region 1963 1967 1972 1973 1974 1975 1976 19717 1978 1979 1980 1981 1982 1983 1984 1985 1986
Great Lakes:

Gross state product 138,425 176,814 | 246,484 | 275,578 | 289,778 | 307,681 | 345,083 | 388,106 | 432,983 | 467,946 | 480,518 | 523,757 | 526,210 | 559,774 | 624,118 | 662,480 | 700,852
Compensati 74,540 102,197 | 151,082 | 170,460 | 184,105 | 190,262 | 214,346 | 240,230 | 269,875 | 297,307 | 810,070 | 331,723 | 336,231 | 351,337 | 385,370 { 409,971 | 431,330
Proprietors’ i 15,109 19179( 22:605| 26,637| 27170 30,373| 32681 | 36,629| 38.966| 42867 ,745 [ 44,002 41,051 43,043| 54,471| 58,592 63,884
Capital ChArges ..........ucmeencessssrsssncnseesd 30,765| 40,170 51,318| 55,637| 54,855| 62,334| 71,751 83,020| 93,443] 95039 95,896 | 109,561 | 107,969 | 120,435] 135,632 | 142,240 | 150,778
Invfirect‘- i taxes 18,011( 15268( 21479 22843 23,648( 24712( 26:255| 28,227| 30,698( 32,731| 84807 88,471 40.959| 46,063( 49,214| 52,466 55,627

Mlinois:

Gross state product 89,325| 53,048 174,129 82447 95,385 | 104,481 | 115,465 | 127,867 | 137,989 | 143,110 | 156,693 | 159,778 | 168,074 | 187,484 | 198,138 | 209,666

88,592 g
22,707 81,022| 44,956 50,051| 54,922| 57,501 63,666 70,340| 78,445( 85922 90,874| 97,772( 100,862 ( 104,382 | 114,214 | 120,845 | 126,641
,681 | 5775 17,310| 8945( 9,299 11,043( 11,368( 12,375( 13,278| 14,796 12,699 15244| 13,669| 14,359| 18,164 | 19,733 21,185

Propnewm income...
18,803 20,862 23,527 26,292| 26,950 28,743 31,882| 32,752| 35542 39,672 41,772]| 44,577

6,744 )
ImirectL i taxes 404| 4,282 6795| 7.286{ 7.628| 8039 8585 9224 9)852| 10,321 10,893 117796 12494| 13,358 15297 16,178] 17,133
Indiana: :

Gross state Product ..........messmssssssnsd 16,330 21,640 30,024 34,184 35594 37,718| 42,629| 47,726| 58,386 57,914 59,050 64,456| 64,042| 67,677 76,086| 80,262 84,922
Comp i 88981 12,209 17,971 20,329| 21,968| 22,571 25,760 29,075| 32,766 86,217] 387,406| 40,426 40,553 42,516 46,363 48,951 51,372
g0 L T T YC—— 2,015| 2454] 23855| 4,018) 3,548 4,205| 4,746| 4,766) 5164| 5362| 4,844 5188| 4,867) 4,889) 6812] 7,079] 7,895
Capital ch 8,909| 5184 6,5596| 7,122; 7,288 8,024 9,025| 10,534 11,870 12,570( 12,908} 14,634 14,249 15569! 17,588| 18,320 19,364
I ct busi taxes 1,509 1,794| 2601 2715| 2,790 2918 3,099 3351 3586| 3,764| 38,892{ 4,208| 4,374 4,868 5517 6,116} 6,506

Michigan:
Ghr‘:ogs i L T —— 78 gg,gg’? 104,512 | 103,841 | 111,249 108,627 | 118,373 | 132,369 | 143,719 | 153,240

69,747| 70,517| 74,283[ 73,508 77,848[ 86,369| 94,598 ( 100,670
24 T, 11,280

Propnetors income , 6,964 7,237
21,156 20,020 18,282| 20,276 18,367 22,526 25699| 27,884 29,361

Capital charges i
J:rect 7,006 7,622| 8,078| 9,087 9,520 10,250| 11,069| 11,689 12,354
Ohio:
Gross state product 108,193 | 117,472 121,642 | 133,627 | 134,204 | 142,682 | 158,543 | 167,645 176,102
68146 75,190| 78.958| B4,:618( 85485| 89.226| 97.692| 108428 107,858
Prognetnrs U T Y 3472| 4,486 5316 5798| 6254| 6598| 7.304| 8202| 8738 0568| 8848 9549] 9.127| 10,098] 12779 13,826 14,768
7785| 10,167 12919| 14164| 14520| 16245 18245| 21058| 24,324| 25.166| 25693| 30.273| 29.644| 32.235] 86574 38,3431 40,627
Incﬂrect taxes 2708| "3.312| 4955 5208| 5382 5617 5953| 6361 6990| 7.548| 8148| 9187| 9948| 10,368| 11,674| 12,319 13,098
‘Wisconsin:

Gross state product 12,712| 16,803 23,972 27,001| 28,947/ 31484) 35115| 39,818 44917| 50,059| 52,876 57,732| 59,558 62,969| 69,636 72,716| 76,922
Comp i 69881 9,5221 14,300| 16,238 17,948 19,001| 21,243| 23,6908 26,911 30,232| 32,315| 34,624: 35828 37,366 40,732| 42,654| 44,789
Proprietors’ iNCOMe..........-merecereeesssseracs 1913| 2462 2902| 3270| 3,208| 3,485{ 3,798 4,890 030 6,01 6,490| 6,368| 6,161 5834| 17,186 7,467 8756
Capital ch 2,753| 3,560| 4,504| 5112 53121 6394} 7356| 8,352 9,802{ 10,333| 10,269| 12496| 12,956 14,568 16,099| 16,422| 16,845
Indirect busi taxes 1,059| 1259 2266 2381| 2480 2605| 2718| 2877| 3.175| 8476| 8802 4244| 4623] 5219| 5657] 6164 6,535

Plains:
Gross state prod 46,418| 61,142| 90,065 105,823 110,885 | 121,041 | 132,332 147,583 | 167,717 | 187,820 197,637 | 222,019 | 227,437 | 237,702 | 265,745 | 278,528 | 292,528
p 24,0 32414( 492151 55230 61,357| 66,317] 74619| 82920 93.612| 105,476 | 114,436 | 124,193 | 120,542 | 136,236 | 148,200 | 156,118 163,006

Proprietors’ 9,681 11,456| 16,670 24,034| 20,302| 21166 18899| 22052| 26770( 20,309 23407| 30797| 26.774| 23953 33,376 $7.254 42,252

Capital ch 9,027| 12,496| 16,716| 18,676| 20,910 24,683| 29,387 32588 36,315| 40,944 46,188( 51,248| 54542| 58,384 63,625| 62972| 64049

Indirect busi taxes 3690| 4715 7463 7.384| 8316| 8875 9.427| 10024| 11,019| 12)091| 13606| 15782| 16:579| 18,686 20514 22,009 23,061

Towa:

Gross state : A 19,408 21,665( 23,645| 26,283 29,995 83,059| 34,442| 38,917| 37,634| 387,157| 41,407| 42,1001 43,886

C ti | 9740| 10,660 12065| 13,535| 15048| 16,847| 18,007| 19.139| 19)175| 19,668| 20.785( 21,266 21,812

2,
4,156 4,688 é,OZ9 4390 6202| 6019 4597 6970 4848 3725 6384 T141| 8673

4,206 4,955 065 6880 743 8:384| 9826]. 10,509| 11,08¢| 10961| 11,145| 10,302 9,775
13061 1,362( 1,386 1418| 1,602{ 1809| 2013| 2299| 2528/ 2807| 3,031 8,257 3,464
Kansas:

Gross state p 8,234 15438} 16,958 18,775| 20,341| 22,936 26,433| 28,066 31,831 33,287 34,966| 38,495 40,364 42,472
Comp i 6,1 7,067 17,964 8792) 9,955| 11,103 12,636 14,425| 15964| 17, 18,442| 19,218 ,844( 21,790 22,789
Proprietors’ income 3,061 2, 2,947 3,037 ,360| 4,199 2! 38411 4,227 | 4,747 5416| 6,077

Api h 3,2461 3961 4518 4,761) 5359| 6,091 7,059 7,960 ! 9,789 X 10 ,059
Indirect busi taxes 586 718| 1,032 1,092| 1,167 1272| 1,355 1,440 1,580| 1,718| 2089 267T3| 2657 2823) 3,068| 3408 483
Minnesota:

Gmss state product
Propnetors income
Caplta.l 9,034

taxes 880| 1,090| 1950 2082 2215| 2376 2540 2,712 2,959 3,243 3542| 3,901 £217| 4906 5570 6.017| 6378
Missouri:

Gross state product ......esssessissansd 13,632 17,907| 26,307 29,239( 30,316 32,626| 36,594| 41,328 46,642| 51,227| 53,142| 58,868 61,226| 66,640| 74,493| 79,220 83,534
Comp ti g X 15814| 17,464 ,9401 19,994 22,3921 24,877| 27,930| 31,047 33,342| 36,140 38,028 40,593| 44,570 47,572 50,010
Proprietors’ iNCOmMe .....umresssvnsssenens 1,959 22601 3244 3995| 38,493| 3,760 3,991 4,889( 5596| 6420| 5291| 6,669 58741 5847) 73147 8344| 8871
CaPital h 2,829 3711 5307| 5714 5710 6,563| 7,707| 8835| 10,176 10,615] 11,149/ 12439| 13467| 15549| 17,376| 17,811| 18,839
Indirect busi taxes 944 1,283| 1,942 2,065| 2,173| 2309 2503 2727 2941| 3,145 3,360 3,620 3,858 4,639 5143( 5404 5721

Nebraska:

Gross state product 4177\ 5570 8,417| 9,884 10,341 11,661 12,505 13,619( 15410| 17,259| 18,073| 20,820| 21,244} 21,565 24,268 25,639 26,521
Comp ti 2,1021 2,692 ,307| 4,858 ,456 ,892) 6,660 7,341 ,200 ,226| 10,071| 10,905 11,457] 11,891) 12,815| 13,425) 13,840
Proprietors’ i 1,231 1,885 2504 1,992 2623| 2135| 2,189 2951 3231| 227 3,776 s 4,127 X , 27!
Capital ch 783( 1,186 1,521 1,778 20981 2285| 2,789 8,110| 3,188 3,622; 4,430 4,685 4,800 5030 5499| 5412f 5309
In(l}mct‘ i taxes 324 461 704 T4 796 862 922 980( 1,070 1,181} 1,294| 1,455| 1,573 1,760 1,862 2,011] 2,124

North Dakota:
Gross BLALE PrOGUCE cvovvrerorrsssssssnsuseersacssiase 1,621 1,992| 8201 4,581 4,663| 5044 5138| 53427 6,535 7,604 8146| 10,174 10,293 10,000| 10,808| 10,725 10,783
732 910 1,456| 1,636| 1864 2125 2,649 30327 3440 3775{ 4283| 4, 4,780 L9041 4,981 ,97
Propnetum INCOME evrrecrrerrresenrssssraneesd 570 592( - 1,190 2, 1,958 57| L176 6| 1,781; 1,716| 1,059| 1,688 1418 1,268 1,887] 1974 2104
Capital 170 305 277 1173 1,354| 1,352 1,947 ,568| 3,014 3,187 2,888 2930 2675| 2,627
taxes 149 185 211 297 817 334 349 362 419 501 754| 1,189 1100| 1,058 1,090 1,087 1,020
South Dakota:

Gross state product 1,695) 2,098] 3136 40417 4,082) 4487| 4464| 5125| 5915/ 6,836 6922 7,644 17,8351 8,003] 9,023] 9,297! 9,802
Comp ti 740 897 1,390| 1,577 1,794| 1, 2,198| 2419| 2773| 8,088 3,326| 3,588 3,736| 3,942 4218] 4375 X
Proprietors’ income.........mmnnssnnes 561 676| 1,115\ 1,759 1,365 1,485 982| 1,338| 1,604| 2002| 1,529! 1,796 1,626 1,283} 1,891| 2,083 2,406
Capital ch 230 315 319 380 581 694 913 983( 1,090 1,25t| 1,513| 1,616 1,827 2095 2169 2061 1975

taxes 164 209 311 326 341 360 371 885 448 495 554 645 646 693 51 824
Southeast:
Gl‘(lﬁ state product 100,510 | 140,042 | 224,774 | 255,862 | 281,501 | 303,157 | 340,821 | 381,856 | 436,904 | 488,375 | 587,889 | 608,107 | 637,204 | 691,312 | 772,398 | 824,201 | 872,948

54,048} 178,355 181,663 | 150,470 | 167,498 | 177,735 | 199,997 | 224,131 | 255,306 | 287,699 | 819,847 ( 355,787 | 377,210 ( 403,168 | 443,254 | 476,308 | 505,787
Propnetors 14,953 18,131 26,304 30,815, 32.550| 84,0831 38,796| 42,649 50,043 | 54,042| 53,674 58,994 59,722| 62416| 74,065| 77,997 84,079

Capital 217739| 30,928| 46,560| 52,324| 57.723| 65897| 74,446| 85:340| 98431| 110,199| 122,134 | 142,751 | 147,228 | 166,924 | 189,012 199,347 | 209,953
I i taxes 9.770| 12627 20,247| 22253| 23,730| 25441| 27,582| 29.736| 33,124 | 36,435| 42,234| 50,575 53,044 59,112| 66,405 70,776 73,326
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Table 1.—Total Gross State Product, by Component, for States and Regions for Selected Years, 1963-86-—Continued
{Millions of dollars]

State and region 1963 1967 1972 | 1978 1974 1975 1978 1977 1978 | 1979 | 1980 1981 1982 1983 1984 | 1986 | 1986

15,008 16,985 18,768 20,517 23,132 25,768| 29,607 32,769| 384,969 ,829 | 40,828 43,918 48,710 51,919 325,%

38,

9,157 10,385| 11,656 12,509 14,248 16,004 | 18,165 ,140| -21,938| 23,7851 24,709 26,821| 28,632{ 80,836 1
1,733 2,082 1976| 2294| 2672 2,782 3289| 3,565 ,30 3,672| 3685| 3866 4,639] 4744 5124
,04. 3,389 3875 4,838] 4,709 5831| 6315/ 7,061 7,519  8851] 9234] 10,816 12,247 12713] 18,556
1,0%6| 1179 1262 1377| 1508| 1651 1838| 2004| 22i1| 2520| 2700 3093 8513| 3819] 4016
8,386 9,756| 10,767| 11,551 13,010| 14,665| 17,154| 18911} 20,123| 22,885| 23,462| 25364| 28,716} 29,926) 31,633
4440| 5075 6721 6,078| 7,008 7,979( 9,138( 10,238} 11,138 12,150| 12,651| 13,639} 14,944 15770] 16,628
1,614 24 5 , 27! 2,330] 2593 3664 3211 ,761 (  8,467| 8,246| 2,996 978 |  4,145] 4,317

1,801 2,008 21 2,461 2, 3215 3,389} 4,414 1 5, 6,114 - 7,089] 7, 7,912

581 679 87 963 1,047 1,183 1, 1451 1,693| 1,923( 2098] 2173
38,478| 45470| 49,711| 52,989! 57486| 64,830 75367 86,060 97,830| 110,787 118,301 | 132,690 | 149,554 | 164,340 177,729
22,8701 27,140 30,262| 31,483| 34,153| 88,126 068 50,716| 58,625] 66,842 9,1 96,618 | 104,445
5308 5992] 6,340 6,937 17,736 ,097| 10,9311 12, 13,338 18,505 1 16,6271 18517( 20,725
6,644| 8109 8508| 9,677| 10293 11,826 13,939 15,7321 17,388 21,128| 21,996 30,796 X ,292
3,656 4,220 4,601| 4,893| 5304 5781 , 7,17 9,484| 10,370| 11,949] 13,942| 15370} 16,339
24,354| 27,681 29,646| 31,373 85631| 40,354 51,038 55,503| 62,481| 66,766] 74,966| 86,213 94,121| 102,922

15,076 | 17,159 18,785| 19,543 22,202| 24,989 28,325| 31,857 35,512 ,565)| 42,784 46,8791 52,949 :
2,633 3,113| 3,101 ,236]  3,5981 3,703 4,582 4,979| 4,3181 5210 ,620 X k! 8,405
4,888 5410| 5664! 6, 7981| 8934 10014| 10;888 12,018 13,614 14,014 17,101 19,891| 21,572| 24,005
L75T| 1,948 2,096) 2249 2450 2727 ) 3,314 X ,002 4,498 $ { X 7,088
16,8131 18,762} 21,022 22,744 82, 36,828 | 40,947| 42,286| 44,565| 49,512 51,234| 53,185
6351 9,851 11,049 11,868 13,479| 15155| 17,199 19,369 ,519 | 22,222 , 23,845| 25818 g 28,078
A '324] 20626 2548| 3083| “3592| 87 X 4,238 5080! 4,968 4,149 5816 5569| 5689
i g 3,897 4,281| 4,964| 5790 6,266 6932{ 8, 8,570 8,740 10,082{ 10,408| 11,998} 12,907| 13,629 14,068
Imﬂre(:tL i taxes 1,420 1,650 1721 2, 2,383 538 2666 756| 3000 38199| 3331 3,613| 38441 4541| 4,979 5106] 5807

Louisiana:

Gross state product.... 14,134 20,305 22,557 26,662 29,543| 34,245| 38,003 43,896| 51,178| 62,166! 74,506| 75,748] 73,930! 79,084| 79,719| 74,426
Comp ti 6.665| 9917| 11,041} 12,528| 14151| 16,325| 18405 21,394 877 32,602 X 34,209 ,822| 86,375 84,957
Proprietors’ income.... 1,565| 2205| 2636 3,266 : 3,843 4 4,499 5185| 5,626 , 6,468 6,444 ,866| 17,3181 7,298
Capital ch 4433 5963| 6,577| 8383 9,373| 11,201{ 12,293| 14,245 17,184 24,873 24,729| 24,845 26,715 8 23,917

irect busi taxes 1074] 1471) 2220| 2.304| 2485| 2628 - 2876] 3,071| 3758] 4432) 7,010 10947| 10:204| 8763| 9,998 9,522| 8581
Mississippi:
Gross state g L TO———. 4,186 5602) 8,841 10268| 10,983 11,870| 13,958| 15786| 17,959| 20,178| 21,470| 24,545 25537 26,610| 29,637| 30,819 31,830
2,117 3,055 5055| 5794 6,445 , 5 ,700 (9,861 ( 11,024 11,974 18,172| 13,708 14,265 15,282 16,087 16,708
Prognetors INCOME evresverrneenrersiassonsnessaned 946 1,018| 1,448{ 1,689 15951 1,555| 2,067 2333| 2455 2,626 27711 2489 8257| 3284 3,
Capital ch 767 1,044 1,598| 1983 2,068| 2,563| 3,110} 3,596| 4,360 4804 5607 6857 7,069| 78411 8785| 8924| 9
I taxes 355 486 740 802 875 965| 1,059 1,158| 1,284 1,407| 1,629| 1990 2005 2086] 2243| 2426{ 2,505
North Carolina:
Gross state product 12592 17,124 27,408 30,861| 33,033| 34,939, 39,160 43,754 49,737| 54,532 58,876 65940| 69,128 77,668| B87,748| 93,821| 100,961
6,381 94821 15937| 18,033| 19,849| 20,706! 23,313] 25971 29,396| 33,029| 36,363 49, 42,323 | 46,121| 51,3 5,462 | 59,512
Propnewrs income J 1,825 4 ,66: 3,747 3,841 ¥ 5294| 5,188 65241| 6,142| 6,369| 641 8,349 X X
Capital charges ] 24291 33707 5644| 6,114 6,303| 7,119} 7,971 9,718 11,159| 12,144 12,820 14,721| 15,052 18,081 20,623] 21,698) 23,628
2,080 2871 38,053 , 8,278 3457 3,580 3,888 4,171 4,452 4938, 5384 7,208 7,614| 8145 8,505
South Carolina:
Gross state product 5112 7468| 11,714| 13,349| 14,712| 15514| 17,676] 19,709| 22,391 25,102) 27,275| 30,788 381,940 85224]| 89,681 | 41,832 44,727
8738| 9.843| 10278| 11750] 13,087| 14763| 16,608| 18414| 20,454 21,378 23159 S 27,087 | 28,762
1,322 1,478 1,489 1,646! 1,740 2081} 23411 2,096 2424 2,946 3,012 38,181
2411| 2443| 2728 9.158| 698| 4157| 4612| 5054| 5954| 6189 7275| 8234 8628| 9,
878 949| 1028) 1127| 1284 1389| 1541 1712| 1,956] 2187| 2423 2:822| 8094 3

22,490 | 24,2231 25990 29,543| 33,196 38,2801 42,235 45018{ 49,881] 51,967 56,3191 63,2071 67,560 72,328
81,330 36,668

| 25434 27 155
Proynetom IDCOME covvvonrurssnnsssresssssssssnnens 14451 1,692 2314 2712| 2677| 2728 8372; 38,530 4,180 4557| 4,656| 4,805 4820 4,787
Capital 2,749 4,282| 4717| 4917 .5680| 6421| 7,390 8%707| 9404| 9

847| 1465( 1,637 1,764| 1923 2,133 2375 2631 2840| 3,

taxes

Virginis:
Gr(gssstatei_ duct

1,916
59
11,067| 15229| 25,232 28,566 31,431| 34,345| 38,359 42,880| 48,434| 53,415| 58,634| 65816| 70,375( 78,506 87,609| 96,869 104,156
p 6,71 9,369 16,235| 18,506 20,558 21,993| 24,545| 27,316| 30,651| 384,818] 38,209 42,636 65,
Proprietors’ income... Wb 1,188 1,584) 2,248 2462| 2613 2808| 3,091| 3386 4,152| 4,2867 4,204 4832 4483| 5136 63 603
Capital ch 2,197) 2895| 4,480] 4,966 5470| 6,529| 7,410 8,638]. 9,809| 10,771 11,770| 13,599 14,764 17,021( 19,371 21,052| 23385
964 4, 5,046 6,236 T.224
4,672
2,512
1,477
29

Indi busi taxes 1,380 2319 2,632 2,791| 3,016| 8314( 3,539 3,822| 4,039] 4361
Westi Virginia:

Gross state product 58301 8443| 9,165( 10,543 11,781 13,1781 14,477| 16,172 17,722} 19,197 20,702 21,370] 21,619 22,885| 23,541 24,096
8,266 4944{ 5381 5937| 6690 7,639 8556 9,524 10,5881 11,385| 12,064| 12,464| 12,101 12,801 13,162 13,381
Pmpnewrs T VT 457 685 767 909 978 990 1,167 1,270 1.247) '1,319] 1473{ 1499 1,632| 1,878| 2001 2,135
Capital . 1,715| 2212|2859 2985 8205| 3658| 3768| 4254| 4617| 5109 5617T| 65663 6.042| 6324 : 6,517
taxes 392 601 659 712 818 891 986| 1126|1270 1384| 1548| 1743| 1794| 1890 2 A
Southwest: ’

Gross state product 43476| 58,4751 94,943 109,055 | 125,205 | 141,661 | 162,049 | 184,656 | 213,676 | 248,640 [ 289,160 | 341,229 | 356,834 | 370,289 | 405,428 | 480,934 | 430,180
C ti 22401| 31,d52| 51744 58959| 67,168| 74:673| 85:584| 97,408 | 113,468 | 132,086 | 152,361 | 178,393 | 194,057 | 200,796 | 218,260 | 232,568 234,231
Proprietors’ i 5,931 ¥ 13641 16165 17.032| 19.421| 21,867| 24205| 27.343| 81,672| 32458 | 88.187) 85.457| 97478 39,078| 42,524 414,392
Capital CHATBeS .ooevovrereerseseersrnnrsins 11,0831 14,449| 20,882 24,345| 30,143} 35363| 41,069 47,729| 56,241| 66,615| 79,5688 95,740| 94,282| 97,767 110,286 | 116,291 | 112,339
Indirect busi taxes 4,062) 51382| 8,676 9,585] 10,862| 12,204 13,539 15,224} 16,624 | 18,317 24,254] 33,909 33,088 83,759 g 39,412| 389,214

5600 10,843 12,643 13,961| 14,680| 16,424| 18,996 22, 26,888| 29,9311 33,066| 33,603| 87,631 43,442( 48,589| 53,253
8,248 6,433| 7,538| 8335| 8718} 9,711| 11,141| 18, 15874 17,948| 20,263{ 21,151| 23,147| 26,211 29,238| 81,874
730| 1247| 1397 1708| 1604] 1975 2198 2621| 2948| s273| “2924| “2944] “3239| “s78s 3,989 4,518
1,100| 2,192 2562| 2622 2916] 3,100 3760 4,737} -5870| 6,335 17,3041 6,836| 8213| 9,7 11,1891 12414
523 971| 1145{ 1296 1.441| 1638| 1898| 2043| 2196 2375 2,576| 2,672] 8,145| 3816 4,308 ,642

New Mexico:

Gross state product 2,827f 38350 51511 5880 6,879| 7,806| 8774 9,982| 11,690| 13,816| 16,442| 19,8399 20,023 20,910 22,665 23,887| 23,603
i 1,495] 1,855] 2927 3,292| 3,706 4,170 4,787| 5436 6235] 7,095| 7,897| 8950] 9,618 10,152] 10,974 11,721 12,022
Propnetms INCOME...ccrvcirrrsressannsssssned 358 406 662 156 ‘854 1013 1026| 1184 1870 1552| 1789 LT 1,723 1,727| 1,866 2,196| 2,243
746 mal 118 1317 1706| 1914 2151 2420 2950| 8881|4891 6,084| 6010| 6,280 6932| 72303 6,806

&rect taxes 230 315 448 516 613 710 809 9431 1,185| 1,388 1,865 2,648| 2678 2760| 2903 267T1| 2540
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Table 1.—Total Gross State Product, by Component, for States and Regions for Selected Years, 1963-86—Continued

{Millions of dollars]
State and region 1963 1967 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Oklahoma:
Grrgss state prod 6,354 ,3671 18,2021 15,026| 16,807| 18,704} 20,97 27,240| 82,067| 87,789| 45225| 48,700 47,592| 50,077 50,842 %g:géé

263| 2163[ 20685 - 2634| 2882[ '3123] 3314 8822 s011| 5020 5158| 5779! 5347| 5ede] 59181 6429

8 : 0| 23,587
p 4,521 7,033 17,895 8980 9,915 11 1697 12,679 14,625| 16,866| 19,840| 23,341| 25774 25,391| 26,470, 26,919
Proprietors’ income. %

Capital charges ... 858| 2877| 3255| 9Smes| 4454| s140| 5912] 6960 8137| 10008] 125521| 13065 12:809( 13708| 13/678| 12961
Imﬂ.rect busi 726 1,129 1,191 1 325 1, A 1,538 1,682 1,833 2,053 2862 4,205 4,0827 4,093 4,340 4,386| 4,230

Texas:

Gross state Product..........iemesessnenssd 30,0641 41,158 | 65,747| 75,507| 87,558| 100,471 115,881} 132,091 | 152,098 | 175,869 | 205,047 | 243,539 | 254,508 | 264,156 | 289,239 | 307,615 | 303,610
Compensati 15:208| 21,829| 35351 40,234 | 46,148| 51,870| 59917] 68,152 | 79,360 92,201 | 107,177 | 125,889 | 137,514 | 142,106 | 154,595 | 164,690 | 164,080
Proprietors’ income...........uecemsmcsseeens 4,036 5043| 9569| 11827( 11836| 13.921( 15742( 17,600{ 19,529| 22,162( 22366| 23,3881 25012| 27.165( 27.784| 30,421| 81,202
Capital ch 7.935| 10717 14700| 17.212| 21.947| 26,080| 30,668| 35637| 41,594 48:776! 58353| 69:831| 68,371 70.465| 79926 84,172( 80,159
Indirect busi taxes 2,891 3,568 6,128 6,734 7 628| 8,600{ 9,554; 10,701 | 11,614| 12,730| 17,152] 24,481| 23,611 238,761 26,743] 28,047 27,902

Rocky Mountain:

Gross state product 14,298 17,811) 29,061 33913] 38,381) 42,531| 47,579 53,5431 63,370 72,899 82,837| 93,558 97,639] 102,720] 111,605| 117,232 120,192
Comp ti 7,647 9,680 16476} 18,889 21,395 23,727| 26,984| 30,633| 85,571 40,979 46,128 52,400; 56,321 58 662 | 63,352 66,680 68,047
Proprietors’ i 2,300 2761 4,662 5,562 - 6,290 6,366 6,651 - 7,037 9,104| 9430 10,726 9,769! 9,282 10 032] 10,611 11, 1004 12,433
CaPltal CRATEES .....oevevrrrnvrrsmcrrsnsssessrssessranans 3319) 33891 5492) 6,758| 7,678| 9,064 10,214| 11,697| 13924 17,067 19,087! 22,363 22,726 24,151 26,771 28,200 28,281
Indirect busi taxes 1,183 1,479 2431 2,705 3,019 8,374 3731 4,175 4,771 5423| 6,895| 9,026| 9,310| 9,821| 10,652| 11,181 11,202

Colorado:

Gross state product 6,066 7,861 13,597 15,890 17,694 19,628 | 21,884| 24,772| 28941| 33435| 37,620 45252| 48,462| 53,378 56,718 59,177
C ti 8,346| 4,498 82141 9,473 10,620| 11,665 13,146 14,820, 17,263| 20,130| 23,017| 26,559| 29,364( 30,741 33,419| 85,257 X

957| 1161 1870| 2152| 2488| 2675 2842| 3150 ,696| 4,212 4,716 X 4,123 X X 5117] 5701
P 1,273 1,647 2,329 2,926 8,097 3,6221 40421 4,716 5713| 6,618 044 81431 8186 10,446 11437 ,825
taxes 489 655 1,183 1,339 1 489 1,665 1,855 2,07 ,268 2475 2,844 3 3591 3,579| 3926| 4,403| 4 .

Idaho:

Gtoss stabe duct 1,872 2,402| 38,822 4,527 5,200 5,600 6,311 6,914 8202| 8957 9,670 10,384 10,432 11,3461 12,299 13,027 13,170

948 1,227 2,003 2,619§ 2972| 3451 3,914 44 4,957 5312] 5795 5864; 6,261 6,718} - 7,046 7,108

Propnetors INCOME ..nuerneerrecersarrnsecsessaenss 385 481 839 1,042 1,379 1,129 1,181 1,105 1,808 1,516 1,935 1,886 1,7151 2,019 1,947 1,992 2,164
Ca ital 420 523 723 919 903 1,169 1,326 1,513 1,524 2015 1910] 2130| 2231 2,356 2,778 8,069 2921
i taxes 119 1M 257 276 299 330 855 382 425 469 512 574 621 728 816 875 924

Montana:

Gross state product. 20161 2482 3,785 4,505| 4,931 5,402 5855| 6,317 7,576 8576| 9,525 10,831 11,007| 11,381} 11,726| 11,543| 12,163
Comp i 1,021 1,245 1,862 2,105 2384 2630] 2951 3,305| 3,783 4,230 4,563 5004{ 51991 5448} 5678| 5745] 5709
Pl‘oprietors' income. 1 910 1,161 1,094 1,106 992 859 1,310 1,205 1,324 1,451 1,191 1,114 1,226 1,269 1,830
Capital ch 360 542 682 8 1,073 1,255 1,466 1,666 1,914 2467 2,758 8,174| 3,388| 3,543 38,565| 3,267 38,374

i taxes 179 215 332 350 3 411 446 487 569 674 881 1,208 1,228 1,271 1,247 1,244 1 235

Utah:

Gtose state duct 2979 3479 5465 6,185 6,970 7,798| 8860[ 10,122 11,861| 13,498| 15,121 17,007 17,892| 19,381) 21,789| 23,172| 24,008

1,660 2046 38,328| 3,758| 4,245 4,606 5370 6,148 7,129 8,143 9,072 10,239 10,944| 11,587 12,772 13,564| 13,943
308 403 735 891 ,045 1,218 1,383 1,623 1,603 1,323 1,276 1,327 5381 1,605 1,781

Prop'xetors income.
Cn ital chargee

629 806 1 . 1,
787 747 1,071 1,205 1,381 1,613| 1,782| 2,015 2,511 2901] 8310 4,003 4,187 4,802 5415| 5775 6,014
226 283 438 487 538 598 663 41 839 931 1,134 1,448 1485} 1,665 1,946( 2133| 2179

Wymmg‘

Gross [ s DT Ja— 1,366| 1,586 2,393{ 2,806 3,586| 4,104| 4,669| 5417( 6,790 8434 10,900 13,238 13,056 12,150| 12,468 12,777| 11,678

572 664 1,070] 1,264 1,526| 1,765 2,066 2,446 2948| 38,519| 4,163| 4,808 4,950 4,616 4,764 4,977 4,787

Propnehors INCOME covverrnscnsresnarsssssssensrnnes 195 285 415 472 524 565 591 697 912 015 1,148 1,073 975 917 956| 1,021 958

Capital ch 478 532 687 819| 1,223 1,404 1,600f 1,786; 2261 38,065| 4,065| 4915| 4,734| 4,44T| 4,567| 4,662 4,147

i taxes 121 155 221 252 313 370 412 488 670 ‘81a| 152¢| 2447| 2897| 29282| 2241 2174 - 1900

Far West:

Gross state product 83,754 | 112,487 | 167,630| 187,110| 206,204 | 229,584 | 267,812 | 291,722 | 336,489 | 380,514 [ 418,715 455,110 | 474,230 518,193 | 577,453 | 625,446 | 672,204

48767 | "66,685| 100,076 | 111,573 | 123,594 | 134,976 | 151,668 | 171,685 | 197,821 | 226,786 | 252,885 | 280,505 | 296,385 | 316,450 | 348,389 | 877,295 | 408521

Ptoprietors" 1,516 14,365 20921| 23.578| 27.153| 29,940| 84,113| 37155| 43.020| 48478 | 54,988 | “45512| “46,581( 52,572] 56,298 | 60,577| 67,785

Capital ch 15854| 20706 28986 32:528| 34319| 41.205| 46,263| 54269| 65919| 74,677| 77.965| 92.257| 94.742| 108,471 | 126,415 | 138,314 148,739

Indirect busi taxes 7618| 10731| 17,647| 19432 21,138] 23.d62| 25769 28713| 20,729 30,573| 82877| 36,746| 36,572| 40,705| 46,096 48984} 51,872
California:

- Gross state product 65,905 88,653 | 132,199 | 146,473 | 160,979 | 179,858 | 201,586 | 227,690 | 260,296 | 293,600 325,171 | 354,905 | 372,641 | 408,216 | 456,874 | 496,850 | 533,816

C ti 96,799 | 105,693 | 118,254 | 138,360 ( 152,866 | 174,695 | 195,362 | 218,049 | 232,444 | 249,603 | 276,541 | 300,898 | 322,266

79,042 g 5
Proynetors income.. 16592 18,605{ 21,297 23,606| 27,155| 29,695( 34,092| 38,787 44851 35,6181 36,992| 41,095| 44,147| 47,775 53,178

Capital charges 22.274| 24653| 25798 | 31,592| $5.278| 41.275| 497736 56,370| 60,030| 7T2853| 75449 86,961 101,263 ) 110,889 | 118,999
trxrect 4,290| 15,728 17,085| 18,967 20,849 23,259 28,601 23,748| 25,428 28,385 27,656 30, 471 | 84521 86,863 88,928
Nevada:

Gross state product 1,647| 21521 37611 43500 4,744 53221 6,074 17,118/ 8805( 10,394/ 11,970( 13,387| 13,796 14,890 16,350 17,918| 19,426
C ti 1,009| 1,307| 2353 2714 2990 3314| 3,785| 4,446| 5422| 6362| 7,306 8278] 8,607| 9,043| 9,782| 10,540| 11,328
Prolmewrs INCOME .oucrrennrrrsrsaresssiessenn] 182 199 376 432 450 499 599 681 854 '898( 1,010 828 803 897 9821 1,004 1,267
Capital ch 327 467 707 823 872| 1,024 1,143 1,390 1,841] 2352 2745( 3,246( 8287( 3771 4,217( 4762| 5233

i taxes 129 179 325 382 432 "485 547 601 688 182 909 1,036 1,099 1,240 1,434 1,587 1,666
Oregon: N y

Gross state product 5806 7,869 12311 14,090 15536) 16,610 19,112( 21,842 25519] 28,656| 80,219{ 81,578| 31,148| 33,526 36,882| 88922] 41,278
Comp i 3,299 4,506 7,251 8252| 9,133 ,787| 11,211| 12,842 922] 16989 18,285| 19123| 19,130| 19,962| 21,565| 22726] 23750
Proprietors’ income.. 964| 1,255| 1,604| 15823 2128| 2198| 2516 2671| 8059] 8390 8685 8.513| 3190] 8771 4.255| 4.580| 5126
Capital ch 1,270| 1,583} 2,697 3,060| 38224| 3530| 4,127| 4929| 5994 6576 6415 6891 6640 7,346 8308 8673 9278
Indirect busi taxes 863 524 858 955| 1,051 1,145| 1259 1401 1,543 1L701| 1,833 2051 2188| 2437| 2802 2977 3169

Washington:

Gross state product 10,306 13,814 19,360 22,197 24,946 27,794 31,090 35172| 41,869 47,865( 51,354 55240| 56,745| 61,561| 67,347 71,756 77,683
C ti 5668| 8155 11430( 13,020 14,672| 16,233 18,418| 20,937| 24,611 28,740 381,931{ 35146| 36,205| 87,843| 40,501 | 43,131| 46,182
Propri i 1621 2122| 2348 2817 3218 8 3843| 4,107| 5015{ 5402/ 5942 5558{ 5546{ 6,809{ 6915{ 7,128
Capital ch 2,062| 2247 3409 3,992| 4,425| 5059 5715| 6,676| 8347| 9,380 8774 9.267| 9,365| 10,393| 12,632 13990| 15229
I.mﬂrect busi taxes 955| 1289 2178| 2367| 2571| 2865| 3114| 3452| 3$897| 4343| 4707| 5215| 5629 1 7,338 ) 8,110

Alaska:
Gross state product 985| 1470 2,619 2879 4,047 6,387] 7,782] 17,370 7,997 8929 12,860 18,723| 19,648| 20,084 20,802 21,237| 19,575
690 9981 1,782¢ 1, , 4,188| 5173 4,722| 4,505| 4,867| 5201f 6,327| 7.362( 8115 8496 8667 8204
Propnetom 9 131 252 273 394 525 605 711 897 966| 1,173| 1,072F 1,255| 1,477 1,558 1,847 2,020
135 253 463 473 781 1,313| 1,494 1,374| 1,803| 2291 3314 4728{ 5566| 6,264 6716] 7,080 6,681
Imgrect [T 2L O — 66 89 172 205 285 411 510 563 793 1,005| 3083| 6596 5464 4222 4,028 8,626 2,567
Hawaii:
Gros state product 2,170 8066f 5390\ 6,116| 7,082| 7,748( 8302( 9,087 10,119( 11,431 13,076( 13,398( 14,259! 15,583 16,724 17,994] 19,320
¥ 19851 38,6471 4,103| 4,542| 5039 5448 5887 6,554 17,281 8,138 8807 94449 10,024| 10,616| 11,3021 11,984

Ptopnetnrs’ i 213 523 551 888 784 71 845 891| 1,145 1,805 902 1,028 083 1,220 1,298{ 1,476

Capital 373 539 768 955{ 1,049 1,297 1,888% 1548| 1,856| 2101 2115 2,580 2,579 2,809 8,476 3,873 4,236
taxes 170 269 458 507 653 623 688 756 818 904| 1,017 1,009| 1,207] 1,306] 1408 1,508] 1,612
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Table 2.—Gross Product by Industry,

{Millions
Line 1968 | 1967 | 1972 | 1om71 | 19s2 | 1088 | 1984 | 1985 | 1086 | 1963 | 1067 | 1072 | 1977 | 1082 | 1988
United States New England
1 Total gross state product 598,847 | 803,860 |1,195,975 | 1,957,586 | 3,104,127 | 3,339,980 | 3,707,011 | 3,968,347 | 4,191,705 || 34,994 | 47,615| 68,005 102,828 | 164,575 | 183,072
2 20,467 22,222 32,793 50,427 76,975 59,318 77,608 75,103 76,388 367 374 488 698 1,065 992
3 Agncultura] services, forestry, and fisheries..., 1,876 2,66 4,570 ,469 12,621 15,027 15,322 15,477 16,605 126 170 267 483 589 824
4 | Mining. 13,419 15,152 20,228 50,15 132,122 | 118,351| 119,36 118,196 95,281 34 42 56 94 145 195
5 Constrann 28,929 39,659 62,997 97,805| 140,908 | 149,559 | 171,478 | 184,383 197,876 1,700 2,395 3,864 3,902 6,463 7,514
6 ing. 168,141 | 2229 292,4 465,346 | 634,648 683,205 | 1771,8841 799,267 | 824,302]| 11,18%| 15350 17,633| 27,610 43,025| 45938
T| Durable goods 98,044 | 133,748 172,598 277,673 362,51 385,633 | 451,120 | 469,949 X 6,773 9,996 10,994| 18,506 29,552| 31,505
8| Nondurable goods 0,097 9,161 | 119,886 | 187,673 272 136 | 297,572 320 764 | 329,31 345,802 4,366 5,353 6,638 9,104 | 13,474 14,433
9| Transportation and public utilities 54,805 70,672 107,990| 178,852| 288,441 319,989 | 354,352 376,242 391,444 2,699 3,324 5,468 8,610 12,792 14,6569
10 | Wholesale trade 40,156 54,469 3,146 | 139,804 | 219,004 | 226,461 | 263,136 281,492 ,586 2,111 2,847 4,307 6,918 11,207 12,114
11| Retail trade 8,068 ,468 | 119,404 | 192,951 | 287,480( 316,419| 350,845{ 382,156 ( 407,927 3,508 4,680 6,943 | 10,415( 15360| 17,485
12| Finance, insurance, and real estate................... 86,493 | 115,609 | 174,837 | 280,349 475,13 536,377 | 572,784 | 622,809| 694,965 5,685 7,606| 11,256 16,736| 27,735| 32,016
13 | Services 63,275 90 577 144 646 53,431 | 463,633 515,509 0,16’ 643 673 700 180 4,074 5,986 9,596 15,648 28,829 32,565
14 | Federal civilian government ..........o.oucuvsvesvvvrenes 15,686 22,556 35,354 54,447 80,085 85,856 93,349 | 100,453 101,962 869 1,097 1,717 2,435 3,735 3 968
15| Federal military 9,776 13,344 20,918 27,807 46,667 49,909 52 330 56,738 57,856 548 632 987 926 1,537 658
16 | State and local gover t 37,756 55,560 96,608 | 157,656 | 246,404 264 000| 284,394| 308,358 332,333 2,133 3,113 5,423 8,353 | 12,091 13 143
Massachusetts New Hampshire
1 Total gross state product.............cccevreceneene 17,222 22,992 33,179 49,020 77,166 85,736 96,980 106,148 | 115,526 1,712 2,446 3,696 6,291| 11,606 13,137
2| Farms 91 88 104 148 256 267 228 257 3 28 29 33 46 71 68
3| Agricultural services, forestry, and fisheries... 60 3 114 193 277 346 341 422 486 5 7 17 32 29 50
4| Mini 11 14 18 2: 36 54 63 69 70 2 4 6 10 11 16
5 Constx ion 801 1,096 1,905 1,586 2,941 ,34 4,079 4,658 5,441 97 153 242 368 757 896
6 turi 5,144 6,844 8,124 12,58! 19,104 20,293 23,818 24,801 25,100 529 175 999 1,728 8,353 3,632
7| Durable g 2,859 4,143 4,848 8,351 13,256 14,094 16,927 17,884 17,851 247 412 516 1,041 2,387 2,559
8| Nondurable goods.........oeeriimnccmcerecrsssrensens 2,284 2,70 3,276 4,285 5,849 A 6,891 ,007 ,249 283 362 483 687 966 1,072
9 Tra.nsportation and public utilities.........cccecuec.. 1,401 1,709 2,785 4,379 5,989 6,863 7,341 8,076 8,245 133 175 304 497 789 928
10 | Whol rade 1,161 1,596 2,322 3,439 5,483 6,038 7,268 7,856 8,563 1 102 164 333 618 701
11 [ Retail trade 1,749 2,291 3,330 4,929 7,061 8,095 9,210 10,377 11,477 188 261 418 722 1,116 1,279
12| Finance, insurance, and real estate.................. 2,818 3,694 5,419 7,905 12,631 14,373 15,407 17,085 19,734 283 390 591 944 2,062 2,411
13 | Servi ,243 3,267 5,231 8,213 15 615 17,671 20,205 22,616 25,437 191 281 480 881 1,679 1,942
14 | Federal civilian government .........cccccceecemcmnnn- 416 497 729 990 1,389 1,469 1,611 1,731 1,781 33 57 1 128 201 214
15| Federal military 218 247 335 297 504 565 5 589 643 41 30 58 ki 121 131
16 | State and local gover t. 1,109 1,576 2,762 4,331 5,880 6,353 6,825 7,520 8,190 111 182 807 525 97 874
Mideast Delaware
1 Total gross state product.............ccoccovevurnac. 138,816 | 184,938} 267,003| 390,885| 586,093 641,302 706,636 760,094| 818,061 1,748 2,409 3,784 5,609 8,435 9,275
2 Farms 1,279 1,506 1,756 2,648 4,320 3,697 4,547 4,533 4,727 38 47 66 97 140 151
3| Agricultural services, forestry, and fisheries... 274 402 624 1,417 1,649 1,787 1,783 1,988 [ 8 11 17 26 31
4 | Mining, 675 6! 960 2,168 2,648 2,706 2,830 2,804 2,593 1 2 2 32 0
5 Constnmfmn 6,254 8,113 13,082 14,743 22,537 24,795 28,997 32,400 36,522 85 114 283 356 437 448
6 facturing. 40,836 52,983 64,292 90,153 | 120,183 | 126,092| 137,859( 141,649 144,528 714 983 1,280 1,813 2,713 2,981
7| Durable goods 21,957 29,882| 35227 50,197 2,740 794 1 72,133] 74,366 ,794 214 201 361 408 613 134
8| Nondurable goods ,880 23,101 29,065 39 956 57 443 62 299 65,725 ,283 69,734 692 919 1,405 2,100 2,247
9 | Transportation and public utilities.........cco....... 13,609 17,125 25,097 38,465 59,281 64,496 70,926 75,102 78,129 158 198 321 532 662 u7
10 | Wholesale trade 10,622 14,349 20,899 31,728 46,221 48,575 56,327 59,685 ,038 60 85 162 283 505 481
11| Retail trade 2,906 17,065 24,791 35,138 49,384 54,775 60,288 65,864 71,476 158 222 357 502 676 T4
12 | Finance, insurance, and real estate................... 20,602 27,667 43,242 64,855 100,085] 117,132 124,866| 137,216| 156,531 192 271 475 681 1,212 1,474
13| Services 17,173 24,345 37,822 59,246 105,225| 117,144| 131, 389 146 190 159 934 164 229 389 618 1,084 1,182
14 | Federal civilian government ..........cccccocuovveeecses 4,956 6,547 9,791 14,984 22,223 23,435 25,563 27,235 27,503 59 87 131 139
15| Federal military 1,095 1,441 2,184 2,877 8,980 4,433 4,649 4,917 5,109 45 61 8 97 146 158
16| State and local gover t 8,535 12 698 22,512 33,411 48,589 52,371 56 658 60 717 65 981 99 153 301 495 704 37
New Jersey New York
1 Total gross state product................ccocue.....f 22,998 30,707 45,423 66,915 106,705 | 118,357 131,776 142,302 | 154,765(| - 65,049 | 85,473 | 121,457 | 170,357 | 255,686 | 282,764
2 | Farms 153 155 160 255 410 400 47 510 496 523 589 658 901 1,564 1,298
3 Agricultural services, forestry, and fisheries... 57 81 125 198 297 344 375 411 457 119 174 246 349 493 567
4 49 42 70 61 67 88 98 102 98 109 124 152 261 356 511
5 Const tion 1,144 1,561 2,287 2,403 4,393 4,884 6,078 6,789 7,591 2,851 3,354 5,154 4,877 8,755 9,909
6 facturing. 8,150 10,497 13,446 17,820 24,959 26,784 29,100 29,561 30,529 | 17,049| 21,669 25496| 35365( 48,649 51,729
7| Durable i 4,087 5,356 6,415 8,242 11,058 11,688 13,102 13,137 13,329 8,694 | 11,776 13,738 19,826| 25,843 27,021
8| Nondurable goods..........ccccceuimmenrmesioserseirneons 4,062 5,142 7,081 9,578 13,901 15 096 15 998 16,424 17,200 8,355 9,893 | 11,759| 15,588 22,805| 24,708
9 | Transportation and public utilities................... 2,109 2,712 4,345 6,891 10,865 12,356 13,981 15,120 16,242 6,635 8,317| 11,5631| 16,818| 26,875| 28,155
10 { Wholesale trade 1,271 1,859 3,175 5,735 9,003 9,733 11,687 12,514 13478 6,177 ,24 . 17,027 ,084 | 24,058
11| Retail trade 2,029 2,751 4,229 6,270 8,955 10,181 11,298 12,563 13,862 5,927 7,665 10,701 | 13,822| 20,111 22,380
12| Finance, insurance, and real estate................... 3,602 4,306 7,153 10,754 18,759 21,202 22,746 25,037 28,706 || 10,624| 14,355( 22,781| 33, 49,218 X
13 | Services 2,483 3,481 5,630 9,098 17,462 19,998 22,519 25,339 27,870 9,108 | 12,684 19,077 ,127 ! 53,891
14 | Federal civilian government ...........ccocevereeesenee 432 593 891 1,379 2, 279 2,423 2,636 2,755 2,793 1,271 1,354 1995 2,822| 4,159 4,324
15| Federal military 239 352 479 417 636 132 782 783 809 279 527
16 | State and local gover t 1,279 1,817 8,433 5,632 8,622 9,234 10,029 10,820 11,836 4,476 6,652 | 11,581| 15,738 22,978| 25,173
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of dollars]
1984 | 1985 | 1986 || 1963 | 1967 | 1972 | 1077 | 1082 | 1083 | 1984 [ 1985 [ 1086 [ 1068 [ 1067 | 1972 [ 1977 [ 1082 | 1988 | 1084 | 1985 | 1986 |Line
New England Connecticut Maine
206,107 | 225,201 | 245,850 || 10,076 | 14,045| 19,325| 29,5647 47,241| 52,777| 59,363 | 64,696 70,639 2,401 3,128 4,584| 7,615| 12,099| 13,375| 14,782| 15896 17,326 1
1026 1035 116l se| sr| 108| 144| 26| 108 238| 209 2m|| sr| 85| 17| 206| 226] 208] 2s8 28| 18| 2
81| 0| vws| 2| 43| 63| 9| 137| 62| 72| 5| 08| 22| s 46| 13| 78| 188 118 18| 208| 3
213| 209| 9 o 18| 34| 6| 8| s 7| 7 1 2| 1 7 I { O ] R { H
go28| 10170 nsell  s18| 4| Lo72| 1102| 1610 z0a1| 2417| ze61| 2949|108 10| 266 896 ses| 62| so0| sg6| 109 5
52914| 55018| 56438 8764| 5322 5598 8643| 13368| 14.404| 16168| 16650| 171s1|| e52| &18| 10s8| 1786| 2015\ 3.147| 3479 8499| B66s| 6
37208| 39028 39790 || z889| 4186| 4089| 6488 9774| 10484| 11994| 12369| 12680|| 66| 218| a11| 614| Lote| 1246 La7a| Lsos| 1628 7
15706| 15990| 16643 15| 1196| 1505\ 2155 8593| 3920 4174 4280| 4500l 86| 6or| 67| 1172| Lsss| roor| Zoos| 1eeo| 2036 8
15965 17436| 18134|| 57| ssa| 1998| 2236 8508 4081| 4622 s5or7| ssss| 224 258 a1\ eeo| 1288 1404] 1489 1882| 1619 9
4201 15785| 1rusll  s10| ees| Lizr| 2076| 3429| Sve| a41sz| 4708\ 5026 153 194| 267| 44| ess| ‘7ss| 'se7| ‘s43| Loail 10
19830| 22199| 24739|| 944| 1276| 1se2| 2745| 4289| 46| osl0| eoss| egs|| 249|  3s6| 56| se8| 1262 1425| 1s95| 1765 Lo 1t
34492\ 38242\ 4a9rz| 1721| 2367| B574| 5a12| 8548| 91| 10777| 11964| 14068|| sso| as1| eiz| eer| 17s1| 2oez| 2| Zad1| 2soe| 12
37218| 41699 | 46816\ 1045\ 1565| 2420\ 4087| 7285 s188| 9399| 10/58| 1179|| 212| soz| 528| 960| 1sss| 1798 204z 2248 2505 13
aga| 470\ agall 198 es3| om0 7e6| 15| 10| 1s92| 10| 17sa| 105 10| 16| 28| ass|  4m| sos| sa2|  sse| 14
vrsz| 1ge9f veeofl 72| 9| 1se| 262\ ses| ase| ‘wms| ‘ses| sezl 94| er| 1s8| 18| zte| 298| s13| 87| sm| 15
14323| 15880 17164|| 52| s02| 1,90| 1972| s059| 388| 87| asez| 46| 18| 243 00| 6o9| o6z 1085 1125 1228 1336| 16
New Hampshire Rhode Island I Vermont
14,846 16,585 18,518 2,528 3,482} 4,983 7,067 10,692| 11,528 12,921| 13,961 | 15,205 1,054 1,522 2,238 3,399 5871 6,519 17,215! 7,915 8,636 1
2l 1| el u| w0 18| | | a| e s2| el es| 74l ms| 37| s8] 28| 201] a0| 286 2
| s 6 8 1| 18] 84l 49| 6| 60| 9| 106 sl 4| w0 21| 28| ‘ss| 0| ‘s4| ‘88| 3
19| m| 2 il 3| s 8| ol ul 1l 10 o| u| u| 21| 28 | 25| 2| ;| 1
934| 1u42| 1850\ 16| 177| 22| e81| _228| 28| _s00| _ss6| _408|| e0| 105| 46| 170| 287| s45| s08| 468 s8] 5
a262| 45e9| 4siz| 79| 1111| 1370 2074| 2791| 2871\ 3428| 01| 3606|254 419 458 7es| 1494| 1885| 1765| 1888 1981 6
g089| 3317| a1\ 5| esr| 836| 1ass| 1919| 1935| 2404 24e7| 25ss| 167| 297 295 57| Lis9| 1Llse| 1ssz| Lazm| Lave| 7
L173| 1212| 1289 80| 430 53| 63| siz| 943| 1019| 1034| Luo|| 88| 128 163| 219 “ss5| s99| 48| 466 508 8
1007| 1075| 168l 194| 2e8| ava| s06| 7e0| sso| sos| eez| 08| 89| 07| 193| 324 ae3| b9 e18| ess| em1| 9
sgr| os| voso|l 62| 27| s15| 48| eso| 29| ms| ee| onall  s5| 72| u2| les| se9| as3| se9| 38| 418l 10
17| 1689| vowo|l 2ez| ser| e17| 7ar| 1067| 11s5| 1s21| 1478 1e17) 16| 19| 250| 85| 5v6| ess| 19| 7| evs| b
g660| 2983 saes| 363| as8| 94| 1018 Lmez| 2oas| 2is8| 2sss| zmis| o| 28r| ser| aes| ou1| 11s| 1288| 1880 1p72| 12
2215| 256z 2952| 258 sT1| 628 Loaa| Usoz| 1997| 2255\ 2b05| z7rif 19| 104| 14| 518| ses| ‘ovs| Lioz| 1215| 1avs| 13
2| os2| ooe2l e8| 18] 202\ 18| 261 28| 308) 32| osssl| =@ 26| | 75| 121) 12| 0| 18| 18| M
10| 18| 16| 19| 1ex| 256 96| 219 207 21| zd0| 266 6| 1| 8] m 26| 28| = | 15
952 1046 1359) 152\ 204| 361| 607| 928 91| 1090 1167\ 1225 e8| 106 202| 309 465 507| 51| 59| 48] 16
Delaware - District of Columbia lviaryla.nd
10,186 10,966 11,706 4,517 6,282) 9,366 14,975| 21,402| 22,959 25,100 27,185 28,791 9,884 | 13,756 | 21,969 | 34,361| 52,583 57,888 64,465| 70,580 76,504 1
213|192 218 of o o o of o of o of 12 6| 28| s a8 ss se1| es| 2
st a1 s 1 1 s| 4| 8 s 4 s sl = 4| | 1| 182 24| o288 o216 308] 3
1 1 2 1l 0 1 1 gl e 6 8 7l s\ a5l sl a3 e 11| 122 17| 14| 4
aso| su|  sesl 191\ 2010 28| 39| 1360| 1349\ 1548) 1ra6| vomnll sse| el 1a14| 1988| 2213 25a1| s0t6| 358| s012| 5
3246| 3377| 325\ 185) 244| 21| 34| es0| ms| ses| ~9s9| 10| 2498| 3065 38| 5397| 7249 7su| sove| Seas| 906 6
aii| 'oos| 3| 25| 28| 35| 48| 41| 46| 90| 13| 17| Lais| Teva| 2123 S0s6 9| 4120| 4709| 4993 4863 7
243| 2412) 2462|160 206|256 38| e09| 71| 796 soz| svz|| Loss| 13s0| L710| 2361| 300| 8691| 71| 4020| 4248 8
sos| sa1| izl il aes| 71| 1136 1420 1616 1729| 1789 1s0s|| e26| 1268 1754| 2925 aso1| s249| s22| 62m4| es0| 9
s53| e1| est| 251 ss2| sa| 08| 478| 470| 506 515| 52|l 566| 834| 13%4| 2128| gs7se| 40sz| 4720| 5081 5469| 10
s20 92| oma| Ber| 49| be8| 700\ 87| 10a4| 1148 1210 1274| 1055| 1544 2519 8997 B7as| 6427| 7v2k1| v\ g7es| Lt
1637| 1874\ 2129/ 438| so1| 1026 2082 1791| =2029| 28| 2364 2evs|| 1266 1781| 8297| 5ase| ssm1| 9sse| 10119 11238| 12827| 12
1298 1460| vele|| 89| 1168| 1974| 3160| 5543\ 6079| 60| 7Tesz| 8251 Lio4| 1766| 3014| 5110| 9433| 10628| 1z108| 187i6| 153%5) 13
153 160| 16s|| 1548 2352 8297| sas7| 7797| sowe| sesz| os24| oges|| 96| 1o7s| 1se1| 2001 a2u4| apes| s0a3| 5254| 5a00| 14
l61| 66| 172|| ‘15| 156 14| 88| 572\ 6u| 636 e8| _704|| 254 418| ‘50 ess| 1lz6| 1198| 12| 1361| 1432 15
87| ssi| 97| 91| 281| 585 916 54| 17| 1001| 1057| 1129) e49| 995 1942 38362 5110( 5%47| 56| 6089 8519 16
New York Pennsylvania Great Lakes
311,727| 336,071 | 362736 || 34.620| 46,311| 65,005 95,668 | 141,262 | 150,058 | 163,383 | 172,990 | 183,559 || 133,425 | 176,814 | 246,484 | 388,106 | 526,210 | 559,774 | 624,118| 662,480 | 700,852| 1
1436 1448 1e97| a36| 56| 6er| 18| 1700 1aa0| 1898 1861| 1804|| s608| 4286 55e3| 10349] 13120| 8408 1318| 12652 120851 2
593| 6oa| esa| 63| o1 168| =5\ _a1r| 419| _s01| 457\ 50|l zv3| ama| “eo9| 1017| 1Laor| 1718| 1sss| L7os| 1ssz| 3
sut| 551l 47| 4s0| s03| esal 1710| 2127| 1904| 2002 2025 1876|| 1105| 1095 1420| 3086| 5429| 5287| Ga9s| 5400 ae91| 4
1622 13174| 14908|| 1425| 2105| 8647 4764| 5379| 5664| 6198 6648| 7455|| 5594| 8518 10528 17214| 18543| 189719| 21505 23310| 25807 5
56457| 58699 | 59877|| 12240| 16525| 19955| 29'324| 35963| 35,970 20590 | 40.000| 40)pdz|| 51,089| 664d0| 85,109 | 1321679 | 146024 | 154690 | 177,280 | 183727 | 18T840| 6
30478| 32178| a2768|| 7Ts24| 10757| 12,565| 18636| 21285| 20184 22944| 28017| 22795( 977T18| 48508| 61229 96,100( 96,883 | 101514 | 119588 | 123740 | 12584 | T
25079 26521| 20109| 4716| 5767| 739%0| 10/688| 14728| 15786| 16646| 16988| 17847|| 14227| 17942| 28970| 36570| 49141) 58176 | 67742| 59.986| 62656 8
aL155| 32613| 33.208|| 3467| 4140| 6395 10168 14850| 16374| 17588| 18.486| 19.281| 11.289| 14920 21.006| 84902| 482s8| spe2| smovs| erses| essss| 9
27786| 20286 | 30602|| 2297| 2998 4166| 6153| 9419 9801| 10075| Lrevs| 1z300|| 08| 1lise| 16968| 26.121| 36283| $6960| 43198| 45907| 43287( 10
o4680| 26938\ 29138 3369| 4424| 6437| 9)847| 12910 13999| 15001| 16178 1Ta49|l 12085| 16326| 28248| 36524| 48900( 53059| 58055| 62516| e67Ad| 11
83697| 70115 80,407|| 4485 5864| 8510| 12219| 20724| 23218| 24554| 26588 | 207sy|| 17962 | 28747| s2mes| 4T7es| sysar| oven4| 9559|0268 | 1187T3| 12
60)509| e63sz| 12920| 3505\ 5016 77s8| 13133 23070| 25365| 28116| 31,253| 33942|| 10570| 16,608| 25,369| 43901( 78554 81384| 90073| 99,643| 108183 | 13
a769| 5100 sis1fi e8| 1136| 1667 2358| 3708| s967| 4280| 443| sees|l 1966 2ess ano| 57| s3s6| 89er| 96ae| 10328 10506 14
67| Tose| Tess| 184| ‘168| z2| 818 wz| AT g 644| o3| 1io4| 1soa| 2530| 27| 2956| 62| 8451l 1
o1546| 29625 s2éss|| 1841| 2800 4721| 7268 10328| 10963 11649| 12275| 12887|| 7342| 10848| 1792| 2187| 41896 44150 47058 49800 535TT| 16
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Table 2.—Gross Product by Industry,

{Millions
Line 193 | 1967 | 1972 | 1077 | 1982 | 1988 | 1984 | 1985 | 1086 | 1963 | 1967 | 1972 [ 197 | 1982 | 198
Nlinois Indiana
1|  Total gross state product. 53,008 | 74,120 | 115,465 | 159,778 | 168,074 | 187,484 | 198,138 | 209666 || 16330 | 21.640| 30024 | 47726 64042 | er677
2 | Farms - 1477| 1ms| s460| sssa| 1717| s726| s821| 3385 694l 787| o1 1ses| 2218| 122
3 | Agricultural servicos, forestry, and fisheries sl Terl Tata| Tame| Tser| Tess| Tsis|  Tmee 31 43 66| 16! ise| 200
4 | Mining ' 542| 496| 519| 1102| 1798| 1,805| 1879| 1826| 1599 m9| 121| 19| s01| 56| 581
5 | Constraction 1708 | 2613| 3713| 5383 | 6250| 6419| Ts02|. 8007| 8630 678 | 1102| 1364| 2209| 2945| 3008
¢ | Manufacturing 12360 | 16740 | 21158 | 31398 | 361840 | 7064 | 410682 | 41886 | 42277 || 6735| 8698 | 10680 | 17599 | 19658 | 20,852
7| Durable goods 7500 | 10780 | 18388 | 19339 | 21085 | 20216 | 23603 | 23326 | 23238 (| 4'se4 | 6428| Es12| 137190 | 14086 | 14782
8| Nondurable goods 4760 | sot0| 77es | 11560 | 15755 | Tesas | 18o7o| 18560 | 100030 || 1s7i| 2270| 3T08| 4409 5571 6070
9 | Transportation and public utilities ..... ... 3818| 4810 7002| 10974 | 16214 | 17860 | 20004| 21545| 22687 1412] 1800 2628| 4493| e0s7| 6708
10 | Wholesale trade 3005 | - 4268 | 5942 | o856 | 18542 | 13588 | 15936 | 16920 | 17771 15|  Uosa| 1582| 2820 3779 asw
11 | Retail trade 3680 | 4098 | 6902 | 10727 | 14583 | 15714 | 17243 | 18498 | 190690 | 1483 | 2002 | 2810 4704| 6209 6756
12 | Finance, insurance, and real 6state s817| 7ees | 11262 | 17035 | 2522 | 28837 | 30ja08 | 32811 | 367w2s || 20s5( 2710| 3s9T| 5256 8954 | 98T
13 | Servi 4033 | 5646 | 8460 | 14583 | 25083 | 27966 | 30,902 | 33735 | 36656 | T160| 1639 | 2558 4456| 7.393| 8148
14 | Federal civilian government. ... 623! 932| 1456| 1909 2807| 3058| 3321 3518| 3688 206| 805| 95| 720| 1018| 1104
15 | Federal military 249 396| 507| _7126| 1126| 1150| 1242 1383| 147 62 88| 132| ° 173| 81| ‘361
16 | State and 1ocal GOVErAIIGRE - 2071 | 2969 5283 7998 10741 | 12278 | 18053 | 13675 | 14622 880 1267| 1958| 8015| 4,694| 4985
Wisconsin Plains
1| Total gross state product ... 12712 | 16808 | 23972 | ses1s| sesss | 62960 | 69636 | 72716 | 76922 || 46418 | 61142 | 90,065 | 147,583 | 227,487 | 237,702
2 | Farms - 652| 850| 1,188| 2139| 3242| 2509| 2991 2842 8008| 4672 5349|8468 12052 | 18384 12062
3 | Agricultaral services, forestry, and faperies| 36 9 79| 148| 232| 29| 39| 213|291 16| 264| 461 Tsd| Lisa| 1298
4 | Mini 29 35 46 69 63 81 86 87 34 932 | sor| esz| 1L7e0| 3943 | Blaa2
5 | Construction 599 | 884| 1145| 1,982| 1690| 1780| 2087| 2126| 2345| 2382 3121 4535| 7624 | Sas7| 9013
¢ | Manufacturing 4587 | 5850 | 75| 18105 | 17288 | 18112 | 20,636 | 20778 | 21207 || 9656 | 13580 | 18,648 | 31006 | 44329 | 47851
7| Durable goods 2909 | 3855 | 4me1| 84a5| 10354 | 10778 | 12660 | 12456 | 125251 b5267| 7646 | 10778 | 18457 | 24765| 26980
8| Nondurable goods 1588 | 2004| 2697| 4659 6904 7Tsas| 7ote| 8s22| 87zl 4389 | 5934| 7Ter0| 12549 | 19564 | 20921
9 | Transportation and public utilities ........... 1o10| 1288 1926| 2980 453 | 4970| s55e9) 5789 6076|| 4783 | 5926| 9088| 12480 | 22309 | 2487
10 | Wholesale trade 675! bis| 1s67| 2399| 38l5| 8743| 4228| 4427 4602 3257 4207| 6359 | 11941 17519 | 17578
11 | Retail trade 1260 | 1713| 2520 8810 | 5208| 5749 | 6161 | 6647| 7071 || 4812| 6420| 9458 | 15012| 20880 | 22769
12 | Finance, insurance, and real ootate 1860 | 2343 8318| 4981 | 9987| 10954| 11527 | 12321 | 1351311 7439 | 9552 | 12,490 | 19858 | 36,823 | 40,705
13 | Servi U045 | T506| 2865| 4366| 7611| 8275| 09118| 9956| 10656| 4314| 5964 9369 16863 | 30,004 | 32986
14 | Fedetal civilian gOVernment . ... 185 18| eso| 46| ew| 704 62| s23| s 458 1087 1869 3100| 3081| 3352
15 | Federal military 2 44 64 78| 160| 202 246| 21| 298 578 | 'eer| 178 1s12| 2349 | 2534
16 | State and local GOVTment 782 | 1192| 2128| 8256| b5287| 5592 5975| 6369| 6761| 2950| 4220| 7Tie4| 10617| 18074| 19285
Minnesota Missouri
1| Total gross state product ... 10708 | 14201 | 21273 | 35505 | ss919| 59371 | e7.250 | 71,188 | 75626 || 13532 17907 | 26307 | 41,328 | 61,226 66,640
2 | Farms 1 7| e94| 1419| 2745 sd01| 2358 3368| 30e7| 83 620| 58| 1056| 1632| 2102| 1418
3 | Agricuitural servioes, forestry, and fisheries] 36 50 751 47| 2| a6z | ee7| esn| 251 36 48 89| 18| 28| 268
4 | Mining 203 167| 208| 408| 419| 396| 419| 435 406 59 97| 130| 259| .269| 290
5 | Construction 559 805| 1138 1849| 1855| 1977 2328 2499| 2763 697 | 897| 1207| 1971| 2237| 2482
¢ | Manufacturing 2267 | 8384| 4508| 751L| 11963| 12855| 14686 | 15288 | 15,813 | 3,680| 4892| 6730 | 100195 | 13345 | 15413
7| Durable goods Tiss| 1890 2507| 451 X 7466 8704 | 0008| 9228| 2097| 2845 41 6369 | 7933| 9,028
8 durable goods Toto | T4o5| Toes| 290a| a0o8| 5300| 5982( 6260( 6585|| 1583| 2046| 2606 3826 5912 6385
9 | Transportation and public utilities . 1056 | 1341| 28| s281| s019| ss8s| e369| eesz| essi|l 507! 1818| =2883| 4570 6769 | 7675
10 | Wholesale trade 798 | 1047| 1676| 3052| 4Le28| 4726| &532| 5786 | 6022 1087|1429 2106| 8459 49641 482
11 | Retail trade 1008 | 1430 | 2222| 3600| 5315| 5805| 6461| 6945 Tes2|| 1seT| 1sT0| 2669 | 4264 | 6042| 6756
12 | Finance, insurance, and real estate "l Uses| 2as1| S1a2| Soze| 966l | 10808 | 11583 | 12484 | 13829 1938 | 2516| 8517 | 5340 9212 | 10379
13 | Servi 1039 | 1457| 2332| 4262 7Ts49| 680 o743 | 10804 | 11667 1371 | 1o00| 2952( 5125| 9204 10245
14 | Federal civilian government ue| 17| siz| ss2| erz| 780| 7m0l  sse| 860 s30| s04| s21| 12e3| 1705| 1866
15 | Foderal military 48 53 76| 101| 121 1385| _151| 163| 188 12|  ot8| 305| 852 53| 613
16 | State and local government 741 | 1063| 1965| 8085| 4783| 5055 5573] 5918 6313 660 | 1001| 1747 oT| 4l21| 4455
South Dakota Southeast
1]  Total gross state product .. 1695 | 2008| 3136 5125 7m85| s008| 9023 9207 | 9,802 || 100510 | 140,002 | 224774 | 381,856 | 637,204 | 691,312
2 | Farms | sm| - aes| 72|  e9| 14s0| v0ss| 14s0| 1885| w1soz|| 49e0| 4s73| 7ise| 10761 17,204 | 18982
3 | Agricultural services, forestry, and faneried 10 16 25 39 59 70 7 54 55 397 | s67| 48| Lis2| 2576 | 3178
4 | Mini 2 36 68 93 96| 100| 17| 8558| 4976| 6925|. 15670 | 35.065] 31309
5 | Constructi 108 93| 18| s23| os3| 208| s34 351| 875 || 4929| 7edz| 13766 | 20044 | 32182 | 33923
6 | Manufacturing 08| 8| 20! am| em| Tes| ser|  o15| o77|l 26124 | 36285 | 54156 | 89,481 128,061 | 1441076
7| Durable goods 34 16 85| 219| s84| 894| 527| 541| 576 || 9263 | 14368 | 22471 | 37282 | 53465 | 60,365
8| Nondurable goods 4 82| 15| 209| 45| 374| 30| 37| 4ol || 16862 | 21916 | 31,685 | 52200 | 74596 | 88711
9 | Transportation and public utilities . 10| 18| os2| as3| 72|  ves| sss| 95| 932|| se99| 11,958) 19567| 35124| 59,388 66986
10 | Wholesale trade 11| 18| 194| se8| s50| 52| 608| 614| 616 6479 | 9083 | 14817| 25291 | 41825| 43596
11 | Retail trade 199 283| st0| e12| ses| es8| e23| 98| 1016 osr2| 13970| 23559 | 39799 | 6lde0| 68279
12 | Finance, insurance, and real estate . ~ 271|  887| 414| 685| 1290| 1486| 1,512| 1,607| 1718] 13048 | 17819 | 28463 | 46744 | 89252 | 99968
13 | Servi 15| 80| see| ses| ome| 10s5| 1I140| 1245| 1326| 9755| 14175| 24082 | 43691 | 82393 | 92185
14 | Federal civilian government... 2 50 oo w6l 1so| wr]  1se| 1eo| 15| 8139| 4496| 7e67| 12616 | 19509 | 21005
15 | Federal military 37 45 78| 111| i19| 190| 195| 200| 209 || 8111| 4503| 6997| ©0925| 17410 18453
16 | State and local government . 21| 1e8| 264| 894| 628| e68| 703| 41| 83| 6278 | 9,850 | 17291 | 30929 | 50697 | 54282
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of dollars]
1984 | 1985 | 1986 || 1963 | 1967 [ 1972 [ 1ov7 [ 1082 [ 108s | 1084 | 1985 | 1986 [| 1963 | 1967 [ 1972 | 1977 | 1982 | 1983 | 1984 | 1985 | 1986 |Line
Indiana Michigan Ohio
76,086 | 80262| 84922 31434| 40.834| 56323| s8484] 108,627| 118373 | 132369 | 143,719 | 153240 || 33,624 a4.488| 62,036| 96,613 | 134,204 | 142,682 | 156,543 | 167,645 | 176102| 1
sa22 21000 2061| s0s| 513 733| 12s8| 17ee| vast| 17an| 1sie| veerl  ses| eeo| es1| 1eas| 1yl 1a10| 2231| zom| 19m| 2
mel 02| Tewsl 48] Cmi|  us| es|  me|  as| sm| mis|  m: 78] 100| 1s1] 2| saa| Cdes| ase| dos| 49| 3
637 e31| ss6f| 201] 166 205 e8] 1ier| 1079] 1065 11se| 1oufl 214]  218| - 460| 5| 64| 1741 1g28] 1705| 14d1| 4
3244 3573| 3801|| 1098| 1783| 2576| sds0| 830s| 83s8| sere| 4315 4877|1431 gis2| 2720| 4100| 4351| £419) 5046| 528 5563 5
23043| 24588| 25305| 14368| 17765 22092 85987 31,690| 35706| 42,265| 46020| 47540 13380| 17392| 2271i2| 34591| 40/578| 42956| 48754| s0454| L2l 6
17317| 17750| 18209 (| 12635| 15001| 1s282| 29999| 24498( 2779| 3s,550| s6738| 3Tez| 9615| 12498| 16126 24%635| 26865| 27.959| 32409| 33.475| 3300| 7
6626 6838 7196|| 2233| 2764| 8809| 5987| 7.197| 7927| 8715 9286| 9818|| 5765| 4%93| 6586| 9,955| 18713| 14997) 16345| 16980\ 17831| 8
738 7821| sisr|l 2080 2737 4001) 75| se0s| oss0| 10288 10858| 11347|| 2994 s735| 548e| 9141 12808| 18711| 15008| 15569| 16308 9
dao4| 47mo3| a9ma| 16| 2s59| 3se35| 4708| e541| 6858| 82r9| ss0s| o4ss|| Lmoz| ozsez| ssap| 6248| 07| 8903 10381 11,053| 1Ldds| 10
401 7Tots| ssssl| 251z| ssz| b5206| £069| 10266| 10119( 12167| 18152| 141ss|| Sloa0| 4136| 51| 9145| 12635| 13722| 15082 16245| 17258| 11
10492| 11181| 12296 ss0r| 5241| 6903| 9428| 17554| 19287| 203s1| 21872| 24178 44o8| 57e0| 7T794| 11054| 19828| 21716 | 22771| 24.472| 27088| 12
9080| 10057| 10956( 2414| 595| 5523| 9704| 15343| 16912| 18689| 21199| 23189 || 2918| 4222| 6459| 10791 18174| 20033| 22284 24697| 26725| 13
1194 1206| 1338|209 05| e8| 922\ 10| 1448| 1s62| 1687| 148 7e3|  ser| 1250 1747| 2492 2638| 2804 299 B021| 1
ses| aoo| asof ur| 56| 21| 269| mss| aos| ass| asof sor| 1| 21| 2va| sa7| 5| oz| e44| 704| 78| 15
s329| 5732| 6154| 1805 2484 4482| 7,096| 10391 10867| 1.473| 12007| 18252| 1804| 2436| 4141 6471] 9784| 10427| 11228| 10977| 12789| 16
Plains ’ Towa Kansas
265,145 | 218,528 | 202528 8236 | 11,052| 15346 26283| 37,634| 37157| 41407 42,100( 43836 6440 s234| 12385 20341| 33.287| 34966 38495 40364| 42472 1
17605) 17540| 18900(  1269| 1559| 2126| 3111| 4608| 2491) 48| auaz| asral| ss| ses| 12| 18| 2463 1794 2013| 2361 28| 2
vau| 1068\ vizr| 51| 71| 13s| “1s4| si2| 348 sdo| 24| 28| 26| se| 72| ‘9| u45| 1s4| 188 132| 138| 3
3507| sa3| oZssil s4| 44| 41| s9| 62| s2f ‘ool o9/ ool se5| 0| gw8| TiT| 1486 1356 1435| 1332| 87| 4
10110| 10490 | 11268||  s77| ser| eos| 1349 1278 1225 1349 1386 1396|| 306 seo| sr0| 1094 Usze| vaos| wusso| wvse1| 1721| 5
sal6z| sossr| 5T122|l 1783| 2518| 85ez| 65| 85| S| 9265 91s9| 9228| 1lss| 16s4| 2285 3910! 59se| eeez| Ta2r| 7ET| Tem| 6
31804 s2341| 32sel|| 1001| 1464| 2061| 8945\ 4807| 4731| 5318 5257 5210/ 669| 946| 1296| 2163 8119 85me| 4286| 4210 4336| 7
22358| 23246| 24261| 782| 1049 1501| 2627| Si708| siss4| 3952 393z| 4018| 58| 7as| 9ss| L7ar| zBi6| 8018 S142| 8369| B586| 8
21920 28863 2008l miz| sea| 1312| 2185 2904 8075 s844| sas2| ssss| 71| ss| 1318] 2128 888| 4209| 4868 4940| 5 9
19944| 20722| 2ia20ll s07| e37| 's0| 18Ti| 2634| z61l| 2899| 2948 2959|| s51| 451| 20| Lsse| 2369| zasi| z7erl zss1| zea7| 10
24914| 26747| 280085/ 845| 1159\ 1602| 2496| 3i62| 8487| s663| 8806 B951( 674| 8s4| 1319| 20s4| =z889| gos| 3366| 3ess| 8828| 1I
42637| 45214| 49394\ 1428| 1Ba2| 2128| 3309| east| 7012\ 7T1%0| 73ed| 7Tass| 1018| 1217| Less| zuas| sou| 5417| G697| 6019| 6572| 12
36,589| 39996| 42905 69| 942| 1429| 2621| 4322 4692| 5097 55S2| 58|  560| 758| 1201| 2238| 4063 4398 4906 5285 5635 13
3616 3905 96| -5\ 65| 59| ss6| 13r| ws| 19| 170 176 7| 18| 25| e8| see| a9|  aes| s0z| se8| 14
g6 | o806| 2950 21| 27| 35| 46| 64| 8| 85| 0| 101| 14| 67| 5| 436| 743\ _757| - 76s| 836/ _880| 15
20695| 22181| 23496| 523 781| 1281| 2114| 3161| 3348 8499| 3700 3845 454| 6ee| 998 1624| 2642 2825| s038| s2ms| sE:| 16
Missouri Nebraska North Dakota
14493 19,220 83534 4177| 5570| 8417| 13619 20244 20565 24268| 25639 | 26521 1621| 1992 3201 5342| 10208 10000( 10808 10725 10738 1
18| 2061 1943 ss1 7s0| 1145 1572 2887| 1940 2955 s244| 3100|l sso| s3] 78| 726| 1adz| oma| 1398| 1302 15| 2
‘73| Tma| sl 2| s2| Tez| se| 1az| 1s0| 1s1| 12| i 5 8 1| 2 45| s so| 41| a3 3
22| 807|203\ 2 88| 36| 46| 74| 73| s8| 88| 0l 7| e| 2| 222 1g66| 1153 1184| 10s8| el 4
2907 3139\ 3458 237|293\ 419| e8| | 7me2| 77| o04| 9s0| el 103| 105\ 207| 49| 76| sss| 70| eos| 52| 5
17810| 18418| 18912|| 586| 907| 1229| o2034| 2915 s075| ss01| 8586| seds|| 45| 71| 187 ss6| 413| sl s76|  e12| el 6
10888| 10225 10420|| 266 424| ea6| Loso| Tsen| 1soo| vsss| 1sis| Lssi|| 11| so se| 1se| an| ozam| zm3|  zer| 260 7
6922| 7T193| T492| 19| 83| 53| 948 Lb24| Lsv| L1e68| L7i4| Lsi7| 84| 41| 78| 22| 263\ 295 828 34| 362 8
8593| gro1| 9155 44| 42| 88| 1402) 2247| 251 27| 2935| 2989\ 12| 20| s 481 seo| 9s6| 15| 1139 1130 9
5505| 5794| 5813\ 213\ 50| 52| Lu7| 1w| Lews| 1se9| Lse2| Leve| 18| 159 24| 488| 65| 76| 834] sss| 841l 10
T528| g211| 8707(| 40| 98| 925 L428| 1910| 2Zou4| 2Z1z6| o212l oses||  1se| 28s| ossi| ss4| 79|  soo| sar| se4| 98| 1I
0912 10742 13042|| 77| 9m2| 1227| loos| 8574| 8926| 4038| 4285 45s6(| 266 325 08| ver| 1se4| 1707 170| 1763 1818 12
11403| 12507| 15, 386|  541| 858| Llass| 2550| 2780| 8061| 83%2| sses|| 1s3| 178| 288| 566| Loao| 1i41| Tzso| Iaez| 1s1| 13
201/ 2118| zus1ll o8| ss| 10| 25| 46| sol 54| sl e -—ss| =8| es| | =1| 1| -8 -8 -8 u
636/ 660| 695\ 06| 95| 184\ 267| 42| 445\ 16| 06| 53| se| 84| 14| 20| 87| 87| 387| 861 B48| 15
4805| 5183| 5537|822\ 436 24| 1286 2084| 2,148| 2,301| 2450| 2551|120 57| 29| - 98| 04| 45| 78| B3| 884) 16
Southeast Alabama Arkansas
772,398 | 824,201 | 872,948 7,196 9,954| 15,008 25,768, 40,328 43,918| 48,710 51,919 55,007 3,858 5,249 8,336 | 14,665| 23,462 25,394| 28,716| 29,926| 31,633 1
18583| 16585| 16058(| 338|250 462 ess| 119 1001 1264 1128| 1usall 4ae| ao1| es2| 1150| 1518 1196| 17se| 1s83| 1788| 2
8215 gas6| ssroll 28| g6 105 ‘us| ziz| 20| 10| Cmnll 18| wm ss| 16| 14| 82| 21| 1) 8
31635 s1629| osses| 99| 130 201 638| 1559 1497 1560| 1628| 13s9| 02| 13| 143| 08| 7e4| 7Ti2| 78| 74| 8| 4
a9552| 42668| dspa6| 12| 45| 720| 156 1246| vs2r| 19| Uear| 17s4| 24| 82| _448| 848 1108) 1149| 1321| 1424 1852 5
162902 | 167,357 | 176338 | 1,904 | 2.861| 3.996| 65ss| 9357| 10404| 11917| 12267| 12918||  807| 1206| 251| 3805\ 5713| 64s4| 7Taw| 7Tam1| T7sR| 6
3145 | 76381 79,1 987| 1as3| 1962| 80s0| 4355| 4876| 5974| 6202l ed0o||  so4| eis| Lum9| 2128| 2sio| szse| geva| geee| 40s0| 7
89757| 90976| 9T174|  917| Lazs| 2034| S508| 5002| 5520| 5943| 6065| 6509| 413| 68| 912 1681| 2968 3202 3445| 3480 37| 8
75708| 79787| 83815\ 45| 85| 1342| 2416| 4169| a4sor| s5309| ssor| ssesl ses| 43| 52| 1260 22| 2600| soss| sus| s 9
50774| 56102| 57537 401| es7| ote| L791| 2614| 2708 3178| Sd62| 306 225|291  461| swo| L301| 1367| Ls8r| LeTs| L718| 10
76664| su66d| 90926( 732| 1010\ 1580| 2619| 8597| 8965| 4428 4884| s2a0f  aa1| 598 965| 1641| 2257| 2554| 2se6| 8iz5| 38| 11
107911 117200| 130206(|  863| 11s5| 1700 2800 5169| 5720| 6036| 6536 7240|| saz| 721| 1012| 1ews| 8223| seoa| gses| 4122| 441 12
104688 | 116749 | 128046 ||  7TI1| 1034| 1UseT| 2653| 47m0| 5219| 5867 6639| 7397| 63| 480| m08| 151z| 2,644| 204z| 3282 3548| Sses| 18
82| 24629| 25007  a13| sso|  sar| 1250\ 2u11| 2284 2404 2563 2541 22| 78l 1s0| ses| sae| gvs| 00| aaz| 4se| 14
19364| 20518| 2155\ 144| 207| 3e5| 483| ou4| 957| 1018| 1voes| vioi|| 78| 76| 12| 204 35| 387| sea| 35| 401 15
se518| 63958| 69348| 456| 715 1168| 2147| s495| 8818 4060| 4569| 4912|| 224| 55| 56| 1061| 1761| 1861| 2063 2268| 2431) 16
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Table 2.—Gross Product by Industry,
[Millions

1965 | 1067 | 1972 | 197 | 19s2 | 1088 | 1984 | 1085 | 1986

1963 | 1967 | 1972 | 1917 | 1082 | 1988

Florida Georgia
1 Total gross state product...............cccuues 14,443 | 20,837 | 38,478 | 64,830 | 118,301 | 132,590 | 149,554 | 164,340 14,867 40,354 74,966
2 | Farms. 596 711 1,148 1,717 2,902 3,047 3,188 3,382 469 836 1,740 1,478
3 | Agricultural services, forestry, and fisheries| 108 161 282 624 897 1,010 1,06 1,160 65 148 203 279
4 | Mining . 136 166 228 539 1,723 1,840 1,917 1,923 84 222 340 426
5 | Construction 928 1,322 3,138 3,557 8,619 9,223 [ 11,167 | 12,089 740 1,842 3,040 3,408
6 | Manufact: 1,890 2,856 4,280 7,018 | 13,120 | 14,658 | 16,960 [ 18,191 3,868 9,670 | 14,323 | 16,512
7 Durable goods. 875 1,508 2,197 3,584 7,426 8,453 | 10,081 0,909 1,531 3,706 5,118 6,041
8 d goods 1,015 1,349 2,083 3,435 5,696 ,200 ,929 17,282 2,323 5,964 9,205 10,471
Transportation and public utilities. 1,382 1,955 8,558 6,696 | 11,671 | 13,264 | 14,802 | 15,795 1,359 4,248 7,354 8,576
Wholesale trade 1,051 1,507 2,780 4,508 677 ,266 | 10,799 922 1,296 8,776 6,384 6,926
Retail trade 1,762 2,562 4,905 8233 | 14,031 15802 17,830 19,785 1,481 4,202 6,476 1,279
Finance, insurance, and real estate...... 2,666 3,719 7,081 | 12,257 ,385 [ 23,677 | 25,9 29,243 1,877 4,955 8,739 | 10,021
T 2,010 3,071 5742 10,509 | 21,360 | 24424 | 28,142 31,371 1,445 4,614 8,501 9,672
Federal civilian government..........ooouceuveesvneens 378 565 980 1,560 2,509 2,770 3,008 3,401 612 1,508 2,260 2,450
Federal military 461 625 1,181 1, 2,654 2,811 2,938 3,169 595 985 1,807 1,896
State and local government .............c.coomrerecsns 1,075 1,616 8,224 6,008 9,853 | 10,803 [ 11,739 | 12,909 988 8,348 5,598 6,043
Mississippi North Carolina
Total gross state product...............ccouuuune. 4,186 5,602 8,841 | 15,786 | 25,537 | 26,610 | 29,637 | 30,819 17,124 43,754 77,669
Farms . —— 529 409 600 992 1,323 936 1,355 1,138 767 1,481 1,753
Agricultural services, forestry, andfisheries 21 28 4 79 116 163 165 13 53 164 286
Mining 214 175 191 369 1,550 1,185 1,182 1,152 42 1 228
Construction 208 330 447 1,500 1,376 1,380 1,400 769 1,896 2,498
Manufacturing 6 1,284 2,168 4,275 5,969 6,718 7,947 ,263 6,438 15,365 26,278
Durable goods. 389 698 1,273 2,23 3,196 3,797 4,474 4,628 1,724 5,021 9,061
Nondurable goods. 447 587 894 2,038 2,772 2,920 3474 3,634 4,714 10,344 17,217
Transportation and public utilities ................ | 345 460 11 1,236 2,056 2,259 2,551 2,634 1,236 3,639 6,773
Wholesale trade 251 338 501 971 1,378 1,406 1,569 1,608 1,078 2,626 ,560
Retail trade 450 625 1,025 1,701 2,484 2,711 2,993 3,228 1,519 ,248 7,399
Finance, insurance, and real estate................ 509 679 992 1,657 3,251 3,572 3,730 3,934 1,800 4,195 9,664
Servi 383 537 887 1,582 2,614 2,805 38,051 3,338 1,476 ,320 8,359
Federal civilian government............ccoururrreneees 29 141 245 414 571 602 650 706 232 756 1,342
Federal military 133 165 264 353 624 639 677 718 582 1,327 2,478
State and local government............corverseenseone 277 431 764 1,332 2,102 2,240 2,398 2,573 1,181 3,628 6,050
Virginia, Virginia
Total gross state product......................... 11,067 | 15,229 | 25,232 | 42,880 | 70,375 | 78,506 [ 87,599 | 95,369 5,830 14477 23,619
Farms . - 255 333 45 542 869 714 1,004 900 65 85 118
ﬁ:i_cultural services, forestry, and fisheries 4 6! 1385 192 247 252 299 8 24 44
ing 126 161 278 851 1,215 1,118 1,211 L177 648 2,327 3,565
Construction 610 796 1,410 2,386 3,130 3,619 4,387 5,145 276 889 1,018
Manufacturing 2,675 3,495 5,256 8,760 | 13,006 | 15251 | 17,0056 17,478 1,830 3,118 3,158
Durable goods 8! 1,230 2,082 3,318 4,716 5,493 6,478 6,852 1,064 1,689 1,611
Nondurable goods 1,778 | 2265 3173 | 5442 8380 | 9758 | 10,527 | 10,626 766 1,429 1,642
Transportation and public utilities .............. 1,051 1,892| 2235( 4150] 6000| 7083| 8210 8911 686 1,870 2,932
Wholesale trade 524 782 1,314 2,285 4,002 4,275 4,933 5,222 293 795 ,063
Retail trade 1,029 1,485 2,450 4,053 6,439 7,191 7,950 8,907 525 1,404 1,912
Finance, insurance, and real estate................ | 1,458 1,983 3,183 5398 | 10,021 | 11,258 | 12,167 | 13,462 533 1,305 3,093
TVi 1,089 1,564 2,682 5,148 9,893 | 11,216 | 12771 | 14,699 481 1,280 2,436
Federal civilian government............ccoocorieunes 846 1,042 2,031 3,126 4,975 5,384 5,810 6,195 78 226 360
Federal military 702 1,107 1,932 A 4,864 5,163 5,495 5,929 15 30 55
State and local government...........cocccovmvurnnecs 668 1,042 1,948 3,441 5,589 5,993 6,404 7,045 391 1,124 1,871
New Mexico Oklahoma
Total gross state product ..............c........ 2,827 3,350 5,151 9,982 | 20,023 | 20,910 | 22,665 | 23,887 8,367 23,587 47,592
Farms 128 129 198 302 397 347 386 428 378 716 1,257
Agricultural services, forestry, and fisheries| 9 13 18 51 60 65 61 30 103 155
Mining 522 463 588 1,699 4,672 4,029 4,101 4,194 959 2,890 7,534
Construction 1 174 332 1,317 1,383 1,550 1,586 361 1,350 2,226
Manufactu 136 174 290 614 1,016 1,277 1,613 1,858 1,211 3,669 6,531
Durable goods 80 97 166 326 520 621 793 892 703 2, 3639
durable goods ki 124 496 656 820 966 1,469 2,893
Transportation and public utilities ................ 284 352 515 945 1,893 2,145 2,362 2,406 7 2,215 4,624
Wholesale trade. 128 1 231 462 806 805 902 959 506 1,540 2,911
Retail trade 285 367 590 1,090 1,581 1,750 1,935 2,095 882 2,451 434
Finance, insurance, and real estate............... 7 416 651 1,173 2,914 8,171 3,289 3,261 1,113 2,837 6,365
Servi . 348 450 664 1,221 2,351 X 2,930 3,247 795 2,614 5,442
Federal civilian government...........cccoucensveusnced 1! 216 819 491 739 801 857 922 431 971 1,507
Federal military 110 106 194 456 505 529 559 261 491 940
State and local government.........cocccrrsvvncucinas 232 337 1 1,085 1,829 2,001 2,144 2,312 620 1,741 3,754
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of dollars]
1984 | 1985 | 1086 || 1963 | 1967 | 1072 | 1077 | 19s2 | 1983 | 198¢ | 1985 [ 1986 [ 1963 | 1967 | 1972 [ 1977 | 1982 | 1983 | 1984 | 1985 [ 1986 [Line
Georgia Kentucky Louisiana
86,213 94,121 102922]] 8570 11,312| 16813| 28434 42,286| 44.565| 49512| 51,284| 53135) e5e9| 14134] 20305| 38003] 75743 73930( 79,084| 79719 74426 1
2008 1e11| 1797| s0s]  sas| 7er| vses| 2148| 1406| 2155] 1998 1vos|| ase| saz| 4| 707  9se| mes|  seo| erz|  ev3| 2
306|  308] 339 19 od| 39 Bl 12| T1e| T1ez| T1e9| . e0s 35 45 a3 156| 207| 252 226 240 23| 3
551 s67| 72| s1al ses| e91| 2283 s.397| s130| s258| s8207| 3007 1882 2983| 8e28| 7756 19934| 17.158| 16855| 17,076| 12516( 4
4350 ase4| s5535( 403| se9| s4r| vsse| 21a0| Zovs| 2274| 239s| 62| aes| oto| Lies| 2418| asss| 4728| as7i| dasz| 39%05| 5
18819 19927| 21531) 3002 3906| 5594| 8az0| 9962 1226 127769| 12598 | 12764 [ 1549| 2186| S121| 6611| 8722 8401 9483 9501 9670| 6
a34| 8016| 8615) vlo6| 1s92| 2552| 4213( 4680| 5159| 6355 6268 6207 467| 732| 965\ 2000 2889| 2 305e| 3041| zmrr| 7
11485 11911| 12916|| Ise6| 2314| 3042| 4207| 5283 6068 6414 6330| 6557 1081| 1454] 2156 4ei1| 5e23| &721| 6429 6.458] 6893 8
os3s| 105e8( 11302| 697| ses| 1318| 22| s5e6| 3778| 4269 4405 4edr| oa9| 1201| 1985 ss51| 6se7| 7461 8336 8447 8207 9
8409| 9306| omal| 395| 528| e5a| Usss| 2264| 2226 2484 2627| 2e4s| 613| seo| 13s6| 2314 4'031| 3807| 4266 4416 4263 10
5456 9589| 10328\ 745 1020 1607| 2637| 878I| 4072| 4433} 4830| b5127|| s27| 1,183| Lg02| 3329] b5416| 5766| 6293 6513 6595 11
10971| 12295| 147165]| 987| 298| 1737| 2ses| 5581| 6327, 6763 7Tis7| 7e09| 1164| 1sss| 2322 3322( 10/608| 105561| 11597| 11.385| 1voz7| 12
11275| 12905| 14584|| 61| 935| 1475] 2570| 4414| 4882] b5358| b5839| 6356| '820| 1185| 1928| 3676| Ts01| 8275 o110 9568| 9755 13
2726 s014| soas| 192| ser| aze| 7u| 1029| 1a26| 1186 128¢| 1207|| 171| 2e8|  sas| s9s| sos| evs| sz w007| 1021 14
1974| 2026 2106 215 321| 817| 60| '993| 1o063| 1oes| ii23| 1r11s| 169| 282 334| 428| 71| 813 8d5| _sss| 929| 15
es17| 7orz| 7Tats| 438| ea6| 1089| 18%0| 2879| 3ove| 9209| s4md| s7as|| 606| 53| 1524 2583| 4754| 5013| 5261 5495 5542 16
North Carolina South Carolina Tennessee
s7,748| 93821 100961 52| 7468| 11,714| 19709| 31940 35.224| 39581| 41,832| 44727 s897| 12436 19842| 33196| 51,967) 56319 63207 e7560] 72328 1
o501| 2162 2065| 241 2s2| 298| aa2| ess| 408| e49| s25| asall ser| o sas| 32| mssi 1si5| wies| 1s3s| 1395 1184 2
29 320 357 19| e8| a6 g@| 120] 151 160 66| 179 21 34 53| los| 167) 201 209 is7| 19| 3
2921 300 234 15 19| 3| 4 e o3[ 15| 10| 108 e8| 79| 13| 287| 365| 88| 36z a7m| 851 4
3133 s636| 4015| 262| 4s4| e14| &a7| 1142| 1299| 1561| 1641| 1790| 403| 05| 1.027| 1589 2111| 2208| 2578 2847 3188| 5
20129 | 29699 srU671| 1670 2446| 8790 6280 9.015| 10,099] 10234| 11'279] 11949 || 2591| 3834| 5o912| 9571| 13441 14927| 16949| 17335| 18097| 6
11066| 11574| 12062|| s07| “sor| 1106| 1936 2916 3304| 3o72| 40s2| 4218| 1003| 1649| 2649| 4375| bo0d| 6737| eser| 9xie| 94e8| 7
18073| 18124 19)610|| 1,363| 1,854| 2684 4344 6099 6795 T262| T228| <77SL| 1se8| 2185 3263 5196 7s87| B1=9| s121| 8218) 8598| 8
7667 8194| s7is| 84| ses 7ev| 1see| 2761| 8115 . s6s8| 377l ssi|  ess|  ses| 1387 2409 2864| 4289 4847 5254 5e14| 9
5450 6115| e44al| 291| a5 es4| 1Loos| 1Lees| 197a| 2325 o474 2596| 721| 1,019| 1622| 2725 3838| 4017| 4'607| 4964 5274| 10
sat6| 9475| 10241]| 517| 730| 1208| 2088| 55| 35566 4104| 4581| 4966| 71| 1287| 20s0| 3584| b5533| 6061| esnl 7586 8190 11
10388 | 11,347| 12781|| 86| 12| 1210| 2098| 3920 44d0| 47es| 5178| 57se| 1228 1Uees| 2443 37| 7ose| 7946 e515| 91se| 10326 12
9674| 10849| 1Tss3| 450| 66| 1100| 1971 3519| 3924| 4488 6080| 6571| o14| 1s00| 2162\ 3857| 7182| 7971 9119| 10109| 11i35| 13
1460| 1595\ 16s5| 151] 2e7| sss| s7s|  sss|  er0| woee| 1ies| 1a27| 84| 5| 7es| 1592| 25%9| 2609 2718| ze0z| 2935 14
2620 2761| 2805/ 272| 405 84| 1014| 1702] 1822 1ses| vUess| vers| 106| 1aa| 218| 246| d01| 420| 440 55| 452| 15
6643 7359| 8o0ts| 30m| ao1| 35| 1Lmos| 3101 3302 S628| 4059 4£4esl| 09| 90| 1527| 2623 8953 4215| 4524| 4968 s5383| 16
West Virginia Southwest Arizona
22885 23,541| 24,006|| 43.476| 58475| 94943) 184,656 | 356,834 | 370,289 | 405,423 | 430,934 | 430,180 (| 4231 5.600| 10,843| 18996| 33608| s7.631| 43442 48589| 53288 1
14|  us| ase| 1922| 1es2| 2881 4a408| 7a48| 6242| 7288 7e15| 7s00|| 234| 295| se1| sa| w9r| 69| sea| 9| sz 2
ad| 37| a9l 16| Tari| Taad| Taee| 1aas| 1471 1528 1511| 1521 18 35( 69| 137| 225| 289 20| 212| s10| 3
3608 3408| 31771 5134| 5704| 7.310) 20081| 58382 51344| 51418| 5104l| 40763[ 248| 170| se0| 434 614 663 o8| 64 ee3| 4
1or1| 1128 T1ss|| 2z196| 3059| 5308| 12457| 2L049| 22281 24%870| 25754 25:268||  812|  @s1| 1120 1392| 2906 3470 4324 b5029| 53%0| 5
3ar2| 48| Sdss|| 7o261| 10833| 15925| 31806| 53029| 54943| 62221 edese| e4evi| . 04| 798| 1471| 2633| 4686| 5113| 60s8| 6613| 72| 6
1715| 1s21| 1seo|| 3290| 5325\ 8340| 16468| 30022| 29'221| 38816| 35786 | 85008/ 13| 636 1183| 2124 3731| 4060| 4932 5388 5796| 7
1657| 1617 16s6| 3972| b5507| 7585| 15338| 28007| 25722| 28405| 28870 29.863)| 127 162| '288| s0o| 955| 1053 1156| 1225 1376 8
3200 3259| az87|| 4620 5860| 9419 17401| 33969| 37506| 4v042| 4a774| sser|  a0s| o s47| e13| 173 2996 sae5| 3878| 4329 4646 9
1118| 1221| 1232l 28a1| sse2| 67i9| 12706| 25214| 24708| 28020| 29'980| 29.993| 285| 831| s98| 1eve| 1Iseo| 19s4| 2.381] 2689| 2sez| 10
2034] 2151| 2253|| 4317| 5781| 9768| 18182| 831045| 33631| 37754| 40,674| 41519| 00| 70| 1263) 2298 3856| 4293| 4981 5696 6131 11
3196 3323| 3509| 6774 Teor| 18112| 24096| 44873 10684| 53433| 57310| 60; 67| 943| 1799| 3199| 5235| 6104 6811| 7765 8909| 12
2601| 2824| 3008|| 4185| 6070| 10/612| 20756| 42873| 47347| 53609| 59)107| 62246\ 92| 03| 1B4a| 2355 sS175| 59s6| 7Tor1| soz6| 90ds| 13
893| aa| 21| 1010 2081 3208| 5045| 7.459| 8048| 8938 9877| 10048 126| 22| ss5| ear| 990| 1o74| 1214| 1311| 1342 14
59| ea| 69| 12s0| L717| 20645| 3566 5714| 6092 6222 6568 eveo| 106| 175| 36| 438| e8| 7s2| te0| 7s8| 'sse| 15
1987 2160 2276( 2771| 4os4| Torr| 13291| 24436| 26992 29082| 32007| sz9e2l| 349| 47| o15| 1852| 3606 3868| 4141 4650 5282| 16
Oklahoma Texas Rocky Mountain
50,077 | 50,842 49,814 30,064 41,158 65,747 | 132,091 | 254,508 | 264,156 | 289,239 | 307,615 | 303,510 14,298 | 17,811 29,061 53,543 | 97,639| 102,720 111,605 | 117,232 | 120,192 1
1400| 1400) 1687]| 1262| 954| 1742| 2856 4d55] 4019 a4ei8| 50s0| asss|  ess| vizs| 1o17| 2145| sess| s4e7| s495] 3333 ssm4| 2
159 133 135 88| 143 299| “se2| op3| 1016| 1032 1045 101 & eal 1| “2a9| Ta s24| sar| ase| se7| 3
7042 6659| 5183 3515 4112| 5228| 15007| 43406| 39118 39)666| 39,545| SL1l5(|  985| 08| 1150| 8608, 9,575 8534 8375 7.938) 6de6| 4
Za01| 2248| 2132 1428 2194| 3688| 9079| 14536| 15202| 16595 16802| 16.226|| ss| o67| 2027| 9995| 7T116| 6881| Tds4| 7T818| 7THET| 5
7423 7318 7110| 5801| se649] 12173| 24800| 40980| 42022| 47007| 48%73| asq0s|| 2132| 2540| 8se7| 7181| 10283| 12152| 13965| 14638| 14984| 6
4238| 4316| 4019 2398| 3890| 5766| 11818| 221077| 20.901| 23858 | 25190| 24255| LeTz| 1Ldss| 2305| 4477| 6944| Tde1| 8749 91si| 92es| 7
3100| 2907| 3031|| 3402 4759| edos| 18072| 18908| 211121| 23239| 23683| 24453| m60| 1065| 1581 2704 4200 4691| 5217| 5507 br21| 8
4951 5062| 5200 3247 4087| e541| 12488| 24768| 21272 29.851| 32.077| ss.2s|| 1520| 1944] 2967| 5088| 10606 11845 13177| 13719) 14080 9
3126| 3219| 3049|| =2063| 2872| 5046| 9.625| 15400 19,040| 21612| 23114| 2871sa| Tss2| 1069| 1785| 3424| eoss| G126| 690a| TiOL| T19s| 10
4698| 4917| zoa7|| 2891| 3912| €548| 12342 2l42d| 23243| 26140| 27965| 28257 1455) L1873| S185| b5744| 9016 9827| 10812| 1U500| 117863| 11
6541| 6:666| 6745 3892| 5120| 8996| 16:887| 30,843| 34043 36792| 30.618| 41408| 2160| 2768 4158 7T757| 14464| 15886| 16721| 17sel| 18971 12
5900 6342| es0s|| 2757| 4122 7249| 14367| 30211 33282| 37708 41493| 43190|| 141s| Tsse| 3273 e611| 12306| 13974 15645| 1707| 18211| 18
1643) 1817 1835|| 518| 1182 1844| 2936 4312 4666| b5224| 5828| 93| s97| ses| 1366| 2062| 2985 8217| 486 3762 3850| 14
962 Tooi| 1017 se3| Li7s| rso1| 2as8| 3694| 3med| 2941| 4220 4816| 18| 434| 71o0| 1030| vLess| 1718| 1798 1945 zose| 15
3833| 4057| 4255|| 1766| 2628| 4598 8664| 15556| 17.369| 18963| 20987| 22042| 1012 1453| 2501| 4658| 7eve| 8se8| 9205| 9936| 10 16
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Table 2.—Gross Product by Industry,

[Millions
Line 1963 | 1967 | 1972 | 1977 | 1982 | 1083 | 1984 | 1s85 | 1se6 || 1063 | 1967 | 1972 | 1077 | 1982 | 1983
Colorado Idaho
1| Total gross state product ................. | 6066 | 7861| 13597 | 24772 45252 | 4ssez| 53313 | sems| seavy|| usiz| 2402 sgez|. 6914 10432 11346
2 | Farms we|  su|  saal 70| 1zs| 11ss| 12ms| vess| iziz| 24| 1Ly 95| 6| Liee| 1122
3 | Agricultural sorvices, forestry, and fisheries| 25| 21| 58| 10| 207| 'zsa| ‘47| ‘233 45 s| 15| | | e2| 1%
4 | Mining 20| 158| 263 ser| 20m9| 1889| 18s8| 1Lee7| 1704 3| a1 s| 8] 7| 200
5 | Construction 369 | 449 1026| 1656| s134| gs2ss| geor| s5r2| 8610 99| 18| 220| 84| 385| 363
6 | Manufacturing 906 | 1160| 1ss8| 3490 | ©5B90| 6248| 7Toe9| 7393 | 7Tes1| 298|  380| 6s3| L184| 1576| 1795
7| Durable goods 500| es4| 1000| 2189 | 8787 | 8950 | 4580 | 4810| 4961l ag| 208| 0| Ti| 78E| 987
8| Nondurable goods 406| 506| s33| 1301| 2108| 2298| 2489 | 2583| 26t 156| 12| 268| 4718| 7ez| o 8m8
9 | Transportation and public utilities ........... e23| s18| 1317| 2266| 474| 5382| 5928 | e2ms| ese4| 208 256 sr3| sez| 1089 | 1106
10 | Wholesale trade 403| 534| 939| 1Luzs| 3082|8181 | 3607| 8779l a7sd 9| 121!  190| 438 | 665 | 696
11 | Retail trade 6% | s34| 52| 278| 4m7| 5i0| 5728 | 6069 | e2ss| ogor| 28| 450 mia| 1002| 1117
12 | Finance, insirance, and real estats ......... 1038 | 1362 2145| 4045| 6978| 7Tel7| 5173 | so0a| ogss| 285| 36| 42| 85| Lsiz| 1785
18 | Servi 696| 926 | 1694| 3393| 70ss| 77a4| s72T| 9574 | 10218| 71| 28| 416 B40| 1481| 1558
14 | Federal civilian government.................. 256| 50| 18| 98| 13se| 1a96| 1618| 174! 1760 | er|  me| 1| 22| 2
15 | Federal military 19| 20| de2| 65| Loss| 1osT| 1105| 1220| 13is 5| 31| 0| 19| 1| 18
16 | State and local GOVernmaent ... 48| 663| 1181 2230 8778| 4110 4422| 479| 5202 180 18| 29| 72| 89| 941
Wyoming Far West
1| Total gross state product ............... 1366 | 1586 | 2393 | 5417| 13056 | 12150 | 12468 | 12777| 10,673 || 83754 | 112487 | 167,630 | 201722 | 474280 | 518193
2 | Farms , w01 9| se| wr| 20| 25| 201| 16| 18| 255| 280 | 4390 78| 11138| 10,136
3 | Agricultural services, forestry, and fisheries 3 5| 10 2 s1| 85| 85| 3 s1f| 07| 575 1036 2190 3437) 4082
4 | Mining ss | se5| ;13| 1126 | 49e2| 4362| 4253| 4018 somo|  oral el viov| 296s] s211| 8051
5 | Construction ss| st| 19| asa| 1545\ Lova| 11| v4s6| 1879 || 4804 | 5467 S277| 15949 | 21271 | 2224
6 | Manufacturing ss| 95| 140| 39| ‘2o4| si4| 12| sii| 381|| 18782| 24558 | 32279| 54473 | 8T5IT| 96061
7| Durable goods 23| 26| 45| 58| 14| uz| 12| 124| 125|| 12460| 16456 | 20126 | 85915 | 57863 | 64538
8| Nondurable goods 64| 70| 96| o221 180 202| 19| 187| 206|| 6se2| s097| 10153 | 18558 | 290653 | sL52T
9 | Transportation and public utilties .......... 13| 18| zie| 493 | 1328| 1416| 1e2s| 1ve2| ussa 7094| 9789 | 14570| 23741| 39111 | 43850
10 | Wholgsale trade 38| s0| 72| 18Ty C4t0) T408| 4z6| 46| 03|l smio| 7Tese| 1vass| 20 584 | 35,683
11 | Retail trade nz{ 13| 26| 458| 7| 710| 729| 75| o 7e6 || S87T| 10911 | 17694 830585 | 48967 | 53887
12 | Finance, instirance, and real estate -......... 163 97| 287| se6| 1576| 1650 | 1658| 1710| 1621 13412| 18166 | 28142| 50195| 76208| 86080
13 | Servi wr| 121 19| 42z| miz| 93| ss9| 'ss2| 906 || 10468 | 15089 | 23579 | 44400 | 84042 | 93526
14 | Federal civilian government................... sr| 48| es| wus| 1e8| 10| 195 209 24|l 2200 35| 4963 7T499| 11209 12217
15 | Federal military 22| 21| 42| e4| oz| uz| us| 12| 18| vuser| 2se7| 19| s513| 9386 | 10069
16 | State and local OVGrRIent . .............. | 85| 12| 208| oss2| o7on| s | 958 | 1001 1031| G486 | 9611| 15875 | 26050 | 40147 | 42404
Oregon ‘Washington
1] Total gross state product. 5896 | 7869 | 12811( 2184z| 31,148| 33526 | 36882 | 38922 | 41278 || 10306 | 13814 | 19360 | 85172 | 56745 | 61561
2 | Farms e ari|  su|  as|  eiz| 18| 1088| 1204 1186| 1255| sez| aa0| ev6| 12028 1725| 1725
8 | Agricultura sorvices, forestry, and fisheries| 29| 46| 74| 11| 63| 9| 347| 36| 874 58| 85| 1a2| 389 464| 645
4 | Mining.... 13/ | 33| 66| 41| 59| 59| 62| 58 55| 150 85| 18| 1271] 140
5 | Construction 335| 432| 86| 1244| 1088| 1021| 1150| 1261| 1855 01| 76| 996 23859| 3809| 3809
§ | Manufacturing 1419 | 1812| 3051| 5366| 6320| 6900| 7340( 7Tsd9| sis1( 2600 8082| 3963| 7T208| 9311| 9980
7| Durable goods 1030 | u31z| 2288| 4084| 4587| 504! 5871| 5796 | 6047[ 1759| =2106| 2718| 5163 6163| 6686
8| Nondurable goods 390| 01| 64| 1282| 1742 1836 | 1968| 2058| 2184 840 916 1250| 2o40| 3)148| 3294
9 | Transportation and public utilities .. 628| s07| 1300| 2107| 8184| 8483| 8835| 8989 | 4141 84| 108 1651| 2842 4921 5496
10 | Wholesale trade a12| 545| B38| 1b48| 2449 2581 | 2800 | 3060| s213( s LOTI| 1529 2774 | 4662| 4935
11 | Retail trade 63| 37| 1258| 2ziz| 298| 8212| 3498| 8700| $913( 1115\ Ls6z| 2198| 3990 | 6191 6865
12 | Finance, insurance, and real estate.. 930 1,239 1,708 3,178 5,295 5,842 6,197 6,665 7,365 1,596 2,189 2,745 4,802 8,484 9,402
13 | Services 580 | 851| 1355| 20626( 4395| 4800 5369 5914 | 62| 99| 1445 2164| 4363 8020| 8851
14 | Federal civilian government... ws| 28| ss8| ss4| sss| sl oeo| wuess| ness| sar| as6| 72| 1260| 1834| 2088
15 | Federal military g a1 48| _so| 106 120| 12| uo| 60| 66| 345| 459 | 'BOs| 1Ldz| Lba2
16 | State and local government.... 466| 634| 1167| 1978| 8l04| 3230 | 3407| s725| ssas| 83| 1205 2070| 8281| b5a82| 64l
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Selected Years, 1963-86—Continued
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of dollars]

1984 | 1985 | 1986 || 1963 | 1967 | 1072 | 1977 | 1082 | 1983 | 1984 | 1985 | 1986 || 1963 | 1967 | 1972 | 1977 | 1082 | 1983 | 1984 | 1985 | 1986 |Line

Idaho Montana Utah
12209 13027| 13.170| 2016| 2482] 3785 6317| 10,007 10381 11726| 11548 12.163|| 2979| 3479| 5a65| 10122 17802 19,881 21,739 2372 24008 1
Lis6| 1286| 1ot 209| 2s2| sas| as| 5| eeo| 2| 28| esl| 08| 06| 1ar| 91| sa0f 2| mss| am| sl 2
128| 14| 119 § a1l a3 43| 8| 6| st el 4 7| xz| as| el st Tse|  sel s 8
27| 27| 10l 6| 98| 18| 42| 34| 1169| 1159| 1o19| sss|l 2s9| 1s7) 1e7| s17| 1oas| ona| o mez| 762|625 4
44| 42| 36| 120 13| 24| 496| vior| 1120 1ose| 1oss| 10z2|| 158| 1e2| sa9| 74| a5 1088| 1267 1296| 1220 5
064 2163 2152l 28| 38| 4e0| e8| err| med| mez| mey| seill eir| soo| 80| 1501| 2797| go26| sese| ss04| gosl 6
1o49| 1o67| 148 is6| 183| 269| 451 333|410\ 47| 465 4e0|| 47| 418 eoz| 10| 1926| =2052| 2520 2664| 2669| 7
tois| 1oss| Lioa| sr| 13| 151 246| 34| s59| 3s5| 402| 421|| 146 1s7| 239| ae3| s71| ov4| 1L1ss| 1240| 1Lseo| 8
1305| 1381| 1380| 202{ ;1| 485| eoa| 1214| 1304| 1481| 1480 1488|| 25| sw| ses| 1038| 2262 2508 2845| 2965 3035 9
52| 7ss| 7es| 10| 16| 18| 58| eio| est| eor| ess| ess|| 202 248| so4| 7o0| 1221| 1264| Lazz| 1se8| 1576 10
1239| 1319| 1365\ 218| 20| 406| 692| s99| 97| 10| 1054| 1046|| 283| 356| 5%6| 1096| L6s0| Lss| 2oos| 288| 22| 11
vges| 12| Zosol 300| avs| c08| sve| 1777) 1912| 19sz| 1948| 2008|| 87s| a76| 7ar| 10| 2Zs6r| 2ses| soss| 3328 M| 1z
vetr| Uss| vsso| 1m7| 2s4| sv2| o 7a1| v207| 1326| 1439| 1538 1607|| =2r7| s51| 595| 1215| 2318 2562 2962 3263 300| 18
288| 206 a0 53| se| 138\ 209| 265 288) 04| 32| sez|| 28| s=8| ass| e1s| ons| 02| 1086| 1208| 1244 14
1| 19| 7|l 53l e6| 72| 1| 12| 18| 16| 10| 1asf| 20| 40| 74| 11| 207| 281| 27| 269 @84l 15
L006| 1089| 1125 150 186 304 555 87T1| 947 1008 1060 1081 19| 299| 518| 918 1564| 1691 1815 1997 2%62| 16

Far West California Nevada
571,458 | 625,446 | 672204 || 65,905 | 88,653 | 132,199 | 227,590 | 372,541 | 408216 | 456,874 | 496,850 | 533816 (| 1647 2152| 3761 7.118| 13796| 148%0( 16350] 17.918| 19426 1
e 1368 11387|| 1880| 2102 8183 5385 8188 7288 83v0] 8300 796s| s2| 34| er| 72| 122| ma| 126 05| 10 2
gos3| ‘4245| ape3l| me| 4s9| mo9| 1eor| 2emi| 95| siez| size| 319 4 5| 10 24| 0| s2| 53| 54| 58| 3
ga16| £120| 6706| 899| 868| 1062| 2721| 7695\ 7de8| 7726| 7d62| 59 9| s5| er| 103 ss| ss| at1) ;| 58| 4
26155 28241) suisd|| 8800 sld8| 6326| 11761| 15286| 16303| 19%668| 2166s| o8mss| - 1e7| 111| 210| o ss| 1128| 1u5| 1216 1309 1505 5
108944 | 114830 | 120200 | 14,675| 19544 | 25.108| 41; 250! 78499| 88697| 93772| ovesol| ss| 1i4| 159 61| 66| es| 's29| BBl 9s3 6
74414| 78854 82098 9)616| 12962| 16028| 26435| 46727| 52376| 60057| 64013| 66095 55| 77| e8| 234| sse| 08| 53| 69| 8| 7
34530| 35976 SE111|| 5050| 6583 9,078| 15109| 24524 26128| 28640| 29759| SLss4|| 83| e8| 61| 12| 240\ 218| 98| ser| 861| 8
48091| 51608| 5e565 5496| 7638| 1,272| 18,134 29.698| 33350 see78| s9579| 4roem|| 1s6| 26| s48| eso| 1sos| 1s10| ness| 15| 18| 9
42421 | 45793| 48957 4467| 5951 8997| 16420| 25937| 276d0| 33185| 6081| sgTu|| 57| 69| 1s0| =53] b6| s8] en1) ‘78| 7190| 10
59506| 64781 6y366| 6958| 9296| 13836| 28538| 38397| 42302| 4T077| 51514| 5o2ie|| 1e6| 217| doz| 7ma| 1994 1457| 1624 L787| 1907| 11
92/683| 102302 | 116/068|| 101652| 14410| 28160| 41245| 60)651| 68843| 74334| 82435| o3700(| 234| s2v| s28| ori| lrvr| L9s2| 2iso| 2z4d1| 27a6| 12
106032 | 117,953 | 126367 || 8441| 12008| 15838 35029 66778| 74.657| 85108| 94833| 103397\ 518 785 1227| 2391| 4849| 5217| 5728| 6439) 6901| 13
13164 14212 w436l 1726| 2552 s77a| s5%0| s2s0| s9oa| oros| 105aa| 1072l 52| 9| 12| 15| 21| ase| s| sl sl 14
10613 1380| 1626|| vs22| 21s5| 25| aae0| 750l sleo| seez| 9217| saoe| 40| 46| 107|165\ e8r| 36| siz| 307 se9f 15
45838 so6ed| 54798 5072| 7547 12318| 20216| 30140| 31846| 34553| 38348 41sst|| o4 1e4| s19] 57| 1i20| 11| 1280 1341 1426 16

Washington Alaska v Hawaii
61347| 71756 77.683( 985 1470| 2619 7.370| 19,648| 20084 20802 20237 19575]| 2170| 3066| 5390| 9097| 14269| 15533 16724 17.994| 19320 1
1812) 1678 2,029 gl sl 7| u| | 18| 20| )l 1se| 1s2| 1e0| 205| s2s| s3] sss| em| sss| 2
se2 728| slzf s\ 25| 87| 126 _148| 215| 128| 96| 20 7| | 18| s2| a9 sy eo| ‘ez e8| 3
us| 155| wma|| zn|  s4| e8| 1ep| sma| rais| nas0| Tess| 65w 1 ol 5| o 2| 4 8| 8 2| 4
4120\ 4109| 44| 92| 68| 294 1401| 2367| =2938| =2929| =2500| 1981l 48| 214] 6| ses| se2| gsr| e8| 103 1188 5
1518| 12314| 18416 69| 96| 137| ~‘sse| “sss| ees| 7r2| se2| o6l 202| 231| s28| s62| 7Ti3| 76| see| 94| 1000 6
To00| &471| 9313 16| 38| 48| 10| 19| 83| 188| 179| 18| sa| 45| 79| 1s8| 10| 12| 130} 148 184| 7
5629| s3T| 402 59| 89| os6| 36| 81| 59| esa| 7e2| 1es| 1s7| 250| 409] 08| 09| 76| 01| 47| 8
s021| 6329| ege1| 108 12| 287| 728| 1317| 1424| 1578 1s87| 1495) 1s0| ses| ss2| em2| 1sse| w1swr| 12| 1788| 1om| 9
5681\ 5904 6243|  s1| s2| 85| 233|409 458 51| 25| 40| 1e1| z12| 89| ae7| es4| eer| mag| ss| a1 10
731} 77e0| g3l 80| 14| 02| s16| ms9| 1019| 1181| 1376| 108 207| 820| 555 1085 1608 17s9{ 11| gzese| sl 1
9923| w0761 12167|| 16| 14| 32| 898| 1470 Leel| 1686 1784| vUsos| 204 450| 7sa| 14eo| 2zass| 2Zero| 27| 3oez| 88| 12
9833| 10767| 1neer| 79| 121| 221| s6z| 1382 1519 1675| 1720 LUeds|| 240| 3s8| 7ra| rada| 2574| 29s0| 28| 3509| Sges| 13
2110l 2206| 2207 10| 1es| 226 sssl sis|  sez| 16| 6| esoll 22| 288 azs|  soo| es2| 1ois| 1ue| 11| 11s2| 1
vo1r| 1725| ysi||  da1| 1s4|  296|  a00| sos| e26| ea9| eso| 7uijl 24| 257| 62| 64| 1532| 1sss| 1ese| 1sis| 1sesl 1s
geto| Ta215| Tess 153 333| 06| 1874| 1542| 1669| 1838| 1e73| Te1| 252 49| 810 1220| 1292| 13a9| Lazs| 1s26| 16
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Unregulated distributive and service
industries.—For 23 transportation,
trade, finance, insurance, and service
industries, BEA uses economic census
data on business receipts or sales and
data on wages and salaries to assign
capital charges to States.

Government.—For Federal Govern- -

ment enterprises, BEA uses data spe-
cific to each enterprise to assign cap-
ital charges—that is, surplus or defi-
cit—to States. For State and local gov-
ernment enterprises, BEA uses data
on current revenues and expenses, by
type of enterprise, from the census of
governments to assign the surplus or
deficit.

For the nonbenchmark years, cap-
ital charges in all industries—except
in farming, in real estate, and in
manufacturing for 1983 and 1984—
are interpolated or extrapolated using
movement in wages and salaries and

SURVEY OF CURRENT BUSINESS

in national control totals. Farm esti-
mates for all years are directly esti-
mated based on U.S. Department of
Agriculture data. Real estate esti-
mates for intercensal years are based
on data developed in the course of es-
timating the rental income of persons
in the State personal income series.
Manufacturing estimates for 1983 and
1984 are based on data from the
Census Bureau’s Annual Survey of
Manufactures (ASM). As resources
permit, BEA expects to incorporate
ASM data for additional years (ex-
tending backward as well as forward)
and other annual data, particularly
that contained in regulatory agency
reports.

IBT

For the benchmark years and for
the years 1983-85, IBT estimates are
based on the following data: (1) Taxes
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collected, broken down by State and
type of tax, from the census of gov-
ernments (for State and local IBT)
and the Internal Revenue Service (for
Federal IBT) and (2) taxes collected,
broken down by industry and type of
tax for the Nation, from BEA’s Na-
tional Income and Wealth Division.”

For the nonbenchmark years prior
to 1982, estimates for IBT for all
levels of government and types of
taxes by industry are interpolated,
based on movement in compensation
of employees, proprietors’ income, and
national control totals. In the absence
of 1986 information, the 1986 esti-
mates were derived using the 1985
distribution by State.

7. IBT estimates for the years 1982-85 are based on
more detailed State data by type of tax (25 types of
State and local taxes and nearly as many types of Fed-
eral taxes) than are the estimates for benchmark
years prior to 1982 (10 types of State and local taxes
and 5 types of Federal taxes).



By WALTER G. KEALY, JR.

International Travel and Passenger Fares, 1987

THE U.S. travel and passenger fare
deficit increased 14 percent to $9.9
billion in 1987 (table 1). Travel and
passenger fare payments of U.S. trav-
elers abroad were $29.3 billion, up 18
percent. Receipts from foreign visitors
to the United States for travel and
passenger fares were $19.4 billion, up
21 percent.

The year 1987 evidenced a resur-
gence in U.S. travel abroad, particu-
larly to Europe, after a marked de-
cline in 1986. Terrorist incidents had
depressed travel during the peak mid-
summer travel season in 1986. Over 6
million U.S. travelers visited Europe
in 1987, up 20 percent, despite contin-
ued depreciation of the dollar against
most major European currencies. The
number of foreign visitors to the
United States from overseas was up
18 percent to 10.4 million, as contin-
ued dollar depreciation encouraged
travel to the United States. Visitors
from Europe and Japan accounted for
most of the increase (chart 3).

Payments of U.S. travelers for
travel abroad and receipts from for-
eign visitors for travel in the United
States each increased 19 percent, to
$20.5 billion and $14.8 billion, respec-
tively.

U.S. payments to foreign carriers
for transportation to and from the
United States increased 18 percent to
$8.8 billion, largely due to an increase
in the number of U.S. travelers to
Europe and the Pacific. Forty-four
percent of all U.S. citizens’ departures
were on foreign carriers, compared
with 46 percent in 1986. For depar-
tures. to Europe, the percentage fell to
48 percent from 50 percent. Receipts
of U.S. carriers from foreign visitors
for transportation to and from the
United States increased 28 percent to
$4.6 billion. Forty-one percent of all
foreign visitors used U.S. carriers,
compared with 38 percent in 1986.

Table 1.—International Travel and Passenger Fare Transactions

[Millions of dollars)
1983 1984 * 1985 * 1986 1987 °
Total travel and passenger fare payments .. 19,152 22,069 23,925 24,724 29,281
Travel: Payments of U.S. travelers in foreign countries (line 19). 13,149 15,020 16,040 17,250 20,496
Passenger fares: U.S. payments to foreign carriers (line 20) 6,003 7,049 7,885 7474 8,785
Total travel and p fare ipt 14,044 14,009 14,301 16,086 19,415
Travel: Receipts from foreign visitors in the United States (line 4)............... 10,947 10,873 11,197 12,462 14,778
Passenger fares: Receipts of U.S. carriers for transportation of foreign
visitors to and from the United States (part of line 5) L......c.cvvrressrscsrssnness 8,097 3,136 3,104 3,624 4,637
Net travel and fare pay !’ 5,108 8,060 9,624 8,638 9,866
" Reviged.
P Prelumna?'
1. Excludes fares paid by foreigners to U.S. carriers for transportation between two foreign points.
of U.S. internati

Nore.—References in parentheses are to lines in tables 1, 2, and 10 of the quarterly £
aunnm Ut

transactions in the March, June, September, and December issues of the Survey oF

U.S. travel abroad

Overseas.—U.S. travel expenditures
overseas increased 28 percent to $13.6
billion in 1987. Expenditures in-
creased in all geographic areas, par-
ticularly in Europe and in South
America, which were up 41 percent
and 33 percent, respectively (table 2).
The total number of U.S. travelers
overseas increased 13 percent in 1987.

Travel - expenditures in Europe
soared to $7.5 billion from $5.3 billion;

the number of U.S. travelers in-
creased over 1 million to 6.2 million
(table 3). Much of the increase in the
number of travelers occurred in the
spring and summer, largely reflecting
a recovery from levels that had been
depressed by terrorist incidents in
1986.

Travel expenditures in South Amer-
ica increased 33 percent to $0.6 bil-
lion; the number of travelers in-
creased 23 percent. The dollar
strengthened considerably against

This article reviews expenditures of U.S. residents traveling abroad and expenditures of
foreign residents visiting- the United States. These expenditures consist of the travel ac-
counts and part of the passenger fare accounts that appear in the U.S. international trans-
actions accounts. They do not cover U.S. carriers’ receipts for transporting foreign residents
between foreign points, because these receipts do not involve travel to and from the United
States. These receipts are included, however, in the passenger fare account in line 5 of
tables 1, 2, and 10 of the quarterly presentations of U.S. international transactions.

Travel account payments include expenditures in foreign countries by U.S. visitors for
food, lodging, entertainment, transportation abroad, and other incidental expenses. Shore
expenditures of cruise passengers are included in travel payments. Excluded are expendi-
tures by U.S. military and other Government personnel stationed abroad, by their depend-
ents, and by U.S. citizens residing abroad. Payments to foreign transoceanic carriers and
shipboard expenditures are included in the passenger fare account.

. Travel account receipts include expenditures in the United States by foreigners on busi-
ness, pleasure, or transit visas for services similar to those indicated for payments. Receipts
of U.S. transoceanic carriers from foreigners are included in the passenger fare account.

For 1986 and 1987, estimates of expenditures of U.S. travelers and foreign visitors are
based on 1985 average expenditures adjusted for changes in consumer prices (in both the
United States and overseas countries) and exchange rates. These estimates will be revised to
incorporate data from the survey of foreign visitors to the United States and U.S. travelers
abroad, conducted by the U.S. Travel and Tourism Administration, when those data become
avezi;ablel (BEA’s surveys of -travelers that provided data for earlier years were discontin-
ued.
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most major South American curren-
cies, but double- and triple- digit infla-
tion in most of those countries more
than offset the appreciation.

Travel expenditures in the Caribbe-
an and Central America increased 9
percent to $2.3 billion; the number of
travelers increased 6 percent. The
currencies of many Caribbean coun-
tries are pegged to the dollar, so
travel expenditures were not affected
significantly by currency changes.

Travel expenditures in “Other
areas,” primarily the Far East, in-
creased 16 percent to $3.2 billion. The
number of travelers increased 7 per-
cent despite continued depreciation of
the dollar against the currencies of
the major destination countries
(Japan, Australia, and New Zealand).

Canada .—After years of steady,
double-digit growth, U.S. travel -ex-
penditures in Canada decreased 3 per-
cent to $2.9 billion in 1987. The de-
crease was entirely due to a decline in
the number of travelers, mainly auto
travelers in the spring and summer.

Table 2.—Travel Payments of U.S. Travelers in
Foreign Countries, by Area

[Millions of dollars]

1983 71 1984 1985 7| 1986 1987 »

Total travel
payments.................... 13,149 15,020{ 16,040 17,250( 20,496
1,995| 2,228] 2,508} 3,030| 2,949
3,376| 3,358| 38,280 3,579 3,928
1,996| 2,087| 2,048| 2,215} 2,284

7,118 9,434 10,257| 10,641 13,619

4,201 5171 5857 5338 7,542
1,428( 1,786 1,830| 2,120 2,320

408| 357 865| 425 565
1,741 2,120| 2,205{ 2,758( 8,192

» Prehmmary
1. Includes all European countries, Algeria,

rus, Egypt,
Tur:el, Lebanon, Libya, Malta, Morocco, S; isia, and

yria,

Note.—Includes shore expenditures of cruise travelers.

Table 3.—U.S. Travelers Overseas, by Area

[Thousands]
1983 | 1984 | 1985 | 1986 7| 1987 »
b 11 O———— 9,628| 11,252| 12,309 11,706| 13,248
Europe and

Mediterranean.......... 4,780| 5,760 6,457\ 5,154 6,175

Caribbean and Central
AMETICA covvverurverrssearsssssssed 2,989| 3,313( 8,497| 8,875 4,118
536 557| 553| 624 768
1,324( 1,622 1,802| 2,053| 2,187

Source U.S. Department of Ci of E
ysis, based on data of U.S. Department of Justice, Immx
gration and Naturalization Service.
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Auto travel to Canada had increased
12. percent to a record level in 1986,
partly because of the Vancouver
Expo.

Mexico 1.—U.S. travel expenditures
in Mexico increased 10 percent to $3.9
billion. Travel expenditures in Mexi-
co’s border area increased 3 percent,
and expenditures in the interior in-
creased 21 percent. Heavily adver-
tised bargain air and hotel packages

1. Beginning with the estimates for 1983, passenger
fare payments to and receipts from Canada and
Mexico are excluded from travel payments and re-
ceipts and included, more appropriately, in passenger
fare payments and receipts. The average annual revi-
sion to payments due to this reclassification was $190
million for Canada and $412 million for Mexico. The
average annual revision to receipts was $504 million
for Canada and $125 million for Mexico.
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were probably a major factor, as the
number of U.S. travelers to Mexico by
air increased 23 percent to just under
3 million. Although the average cost
of the Mexican peso fell 56 percent
for U.S travelers, the Mexican infla-
tion rate of 132 percent was more
than offsetting.

Foreign travel in the United States

Overseas.—U.S. receipts from over-
seas visitors increased 21 percent to
$9.5 billion (table 4). An 18-percent
rise in the number of visitors account-
ed for most of the increase (table 5).
Continued dollar depreciation against
many currencies made the United
States an especially attractive desti-
nation. Receipts from all geographic
areas increased; receipts from West-
ern Europe showed the strongest
growth for the second consecutive
year. Receipts from ‘“Other areas,”
primarily Japan, strengthened consid-
erably.

Travel receipts from Western
Europe increased 30 percent to $3.8
billion, accounting for 40 percent of
all overseas receipts. The number of
European visitors increased 25 per-
cent to 4.7 million. Continued appre-
ciation of the currencies of most

Table 4.—U.S. Receipts from Foreign Visitors
in the United States, by Area

[Millions of dollars]

1983 1984 7| 1985 [ 1986 7| 1987 »

Total U.S. travel
receipts.......................| 10,947 10,873| 11,197| 12,462| 14,778

01171 - SO——— 2,707) 2,612 2,571| 2,689} 3,252
Mexi 1,951| 1,905 2,018} 1,942 2,036
U.S. border area.............] 1457| 1,619| 1,695{ 1,568| 1,678
O | 6,289| 6,356| 6,613 7.831| 9,490
Western Europe | 2,167 2,229] 2,263| 2,924| 8,812
Am 684| 604 633 702[ 810

1,091 879 21| 1,118 1,161

2,357 2,644| 2,796| 8,092| 3,707
* Revised.
# Preliminary.
Table 5.—Foreign Visitors to the United States
from Overseas, by Area
[Thousands)
1983 | 1984 | 1985 | 1986 | 1987
L V07 (SO 7,873| 7,627| 7,538 8,860] 10,434
Europ 3,020{ 2,981 2,905 3,722 4,663
Caribbean and Central
erica .. 1,218 996| 1,014] 1,004 1,241
South America ... J 1,055 771 82| 944| 935
Other aress.... | 2580 2,779| 2,837| 3,000| 3,595

Nore—Data are not adjusted for multiple entries on a
single trip.
Sonroe U.S. Department of C i
ysis, based on data of U.S. Department of Justwe, Immi-
gratwn and Naturalization Service.
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major European countries against the
dollar encouraged European travel to
the United States.

Travel receipts from other areas
also increased. Receipts from the Car-
ibbean and Central America in-
creased 15 percent to $0.8 billion; the
number of visitors increased 12 per-
cent. Receipts from South America in-
creased 4 percent to $1.2 billion; the
number of visitors decreased 1 per-
cent. Receipts from “Other areas,”
primarily the Far East, increased 20
percent to $3.7 billion. The number of

SURVEY OF CURRENT BUSINESS

visitors increased 16 percent, com-
pared with a 9-percent increase in
1986. For visitors from Japan, the
origin of the largest number of over-
seas visitors, the average cost of a
U.S. dollar fell 17 percent.

Canada.—After 3 years of essential-
ly unchanged U.S. receipts from Ca-
nadian travelers, receipts increased
21 percent to $3.3 billion in 1987. The
increase was due to a 19-percent rise
in auto travel and a small increase in
average expenditures. The rise in
auto travel was encouraged by a 5-
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percent depreciation of the U.S. dollar
against the Canadian dollar.

Mexico.—U.S. travel receipts from
Mexico increased 5 percent to $2.0 bil-
lion. Receipts in the U.S. border area
were up 1 percent to $1.6 billion. Re-
ceipts in the U.S. interior were up 19
percent to $0.5 billion, largely due to
a 15-percent increase in the number
of Mexican visitors. The increase in
visitors occurred even though the cost
of US. travel, in terms of the Mexi-
can peso, more than doubled from the
previous year.



By ELLEN M. HERR

U.S. Business Enterprises Acquired or Established
by Foreign Direct Investors in 1987

OUTLAYS by foreign direct inves-
tors to acquire or establish U.S. busi-
ness enterprises decreased to $30.5
billion in 1987, from a record $39.2
billion in 1986. Despite the decrease,
outlays remained substantially higher
than before 1986 (table 1).! Dollar de-
preciation, continued U.S. real eco-
nomic growth, corporate restructuring
in the United States, availability of
large dollar holdings in several devel-
oped countries with trade surpluses,
and the ongoing strategy of several
large foreign multinational companies
to expand beyond their home markets
all continued to encourage U.S. in-
vestments by foreigners.

Nore.—James L. Bomkamp, Chief, Direct In-
vestment in the United States Branch, Interna-
tional Investment Division, supervised the
survey from which these data are drawn.
Joseph F. Cherry III was project leader for edit-
ing and processing the forms. D. Richard
Mauery and Kimberly Joseph designed the
computer programs for data retrieval and anal-
ysis.

1. These data are from a BEA survey of new foreign
direct investments in the United States that covers (1)
existing U.S. business enterprises in which foreign in-
vestors acquired, directly or through their U.S. affili-
ates, at least a 10-percent ownership interest and (2)
new U.S. business enterprises established by foreign
investors or their U.S. affiliates. Acquisitions of addi-
tional equity or voting interests in existing U.S. affili-
ates are not covered.

The data presented in the article are limited to ac-
quired or established U.S. enterprises that had total
assets of over $1 million or that owned at least 200
acres of U.S. land. Although partial reports, primarily
for identification purposes, were required to be filed
for investments not meeting these criteria, the data
from them are not included in the accompanying
tables. For 1987, 523 partial reports were filed; total
assets of the U.S. business enterprises that filed par-
tial reports were $103.8 million.

In addition to the data on new foreign direct invest-
ments presented here, BEA also publishes quarterly
balance of payments flows and the annual direct in-
vestment position for both new and existing invest-
ments. The position estimates first appear in the June
issue of the SURVEY oF CURRENT BusINESs; more de-
tailed estimates follow in the August issue. Estimates
covering the operations of U.S. affiliates of foreign
companies are available from BEA’s annual sample
survey of foreign direct investment in the United
States; the latest estimates, covering 1986, appear in a
related article in this issue of the SURVEY.
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Table 1.—Investment Qutlays, Investments, and Investors, 1981-87

Outlays (millions of dollars) Number
1981 | 1982 | 1983 | 1984 | 1985 | 1986 r | 1987 » |} 1981 | 1982 |1983 11984 (1985|1986 *|1987 »
10,8171 8,091( 15,197 23,106} 39,1771 80,543 1,382 | 1,108 775( 764| 753| 1,040| 557
, 4,848 | 11,836 | 20,083 | 31,450 25,608 (| 462| 395( 299| 315| 390 555! 306
4,254) 3,244| 3,361 7,728] 4,939) 870 713| 476| 449| 363| 485| 251
10,817 8,091 15,197 | 23,106 | 39,177 | 30,543 || 1,521 1,218 850 | 831| 817 1,121} 608
, 2,528 4,181 4,225} 8,602 9,024 979 720 460( 434| 320y 476 279
6,863 | 5,564] 11,016 | 18,881 30,5675 21,518 (| 542 498 390| 397 497| 645| 329

The easing of outlays in 1987 was
partly due to changes in U.S. tax law
under the Tax Reform Act of 1986.
The legislation caused a surge of in-
vestments in the fourth quarter of
1986, as buyers and sellers acceler-
ated investment transactions they
otherwise might have made in 1987,
they did so to avoid certain tax provi-
sions. that were to become effective
January 1, 1987, and that were rela-
tively less favorable to merger and ac-
quisition activity. (For a discussion,
see the year-earlier article in the May
1987 Survey, pages 28-29.)

The substantially higher levels of
outlays in 1986 and 1987, compared
with earlier years, partly reflect ‘an
increase in the number of very large
investments (table 2). Investments of
$1.0 billion or more accounted for

Only summary data are published in
this article. A set of 21 supplementary
tables containing additional detail for
1986 and 1987 on the number of invest-
ments and investors, investment outlays,
and selected operating data for the U.S.
business enterprises acquired or estab-
lished is available for $5.00 from Eco-
nomic and Statistical Analysis/BEA, U.S.
Department of Commerce, Citizens and
Southern National Bank, 222 Mitchell
St., P.O. Box 100606, Atlanta, Georgia
30384. When ordering, refer to the “BE-
13 Supplementary Tables” for the May
1988 SurvEY article, Accession No. BEA
IID 88-105 and make checks payable to
Economic and Statistical Analysis/BEA.

Table 2.—Number of Investments by Size of
Outlays, 1981-87

1981 | 1982 {1983]1984/198511986 (1987 »
f 171 [eu— 1,332(1,1,08| 775| 764| 753| 1,040| 557
$1 billion or more.........} 3 o o0 o 2 5 6
$100 million - $999
11T, TN 34| 18| 11| 31| 33| 63 47
$10 million - $99
million.......coeeruoreeenvensed 206| 191) 156| 176| 228/ 324| 168
Less than $10 million..| 1,089] 898| 608| 557| 490| 648| 336
r Revised.
? Preliminary.

more than one-fourth of total outlays
in 1986 and nearly one-third of total
outlays in 1987.

The total number of investments in
1987 was 557, compared with 1,040 in
1986. However, the 1987 figure will be
revised upward to include late re-
ports; thus, the decrease from 1986
will be smaller than these prelimi-
nary data indicate. The revisions for
investment outlays (the cost to inves-
tors of the ownership interests ac-
quired or established) will probably be
smaller than those for numbers of in-
vestments, because most of the late
reports are expected to be for invest-
ments involving less than $10 million
of outlays. For 1986, preliminary data
were revised up 63 percent for the
number of investments and 24 per-
cent for outlays. Revised data for 1987
and preliminary data for 1988 will be
published at this time next year.

A combination of factors continued
to make U.S. businesses attractive to
foreigners seeking investments in
1987. First, further dollar deprecia-
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tion against several major currencies
probably had a net positive effect.
Dollar depreciation lowers the cost of
U.S. assets, but it also lowers the for-
eign currency value of income from
investments in the United States. Be-
cause of these offsetting effects, small
fluctuations in the value of the dollar
may not significantly influence direct
investment. However, in the face of
sharp dollar depreciation, foreign
firms may tend to shift operations to
the United States to maintain their
U.S. market share. In this way, they
may be able to avoid price increases
to their U.S. consumers because their
expenses, as well as their sales, would
be denominated in dollars. Second, fa-
vorable economic conditions in the

SURVEY OF CURRENT BUSINESS

United States, particularly moderate
inflation and continued expansion of
business activity, also contributed to
the high level of outlays. Third, the
continuation of U.S. corporate re-
structuring, which began = several
years ago, has made more U.S. busi-
nesses available for foreign purchase.
In an effort to become more efficient,
many U.S. corporations have stream-
lined operations by selling off unprof-
itable units or units unrelated to
their main lines of business. Fourth,
the trade surpluses of several major
developed countries have provided
them with substantial funds to invest
in the United States. Fears of U.S.
protectionist measures in the face of
these surpluses may have encouraged
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foreigners to produce in, rather than
export to, the United States. Finally,
the ongoing strategy of a number of
large foreign multinational companies
to expand beyond their home markets
and enhance their technological
knowledge has led to acquisitions of
U.S. businesses. :

The next section of this article dis-
cusses investment transactions by in-
dustry and country; the last section
presents selected data on the oper-
ations of the U.S. businesses acquired
or established. Information from out-
side sources, mainly press reports, has
been used to supplement BEA’s analy-
sis.

Table 3.—Outlays by Type of Investment and Investor, by Industry of U.S. Business Enterprise, 1986-87

[Millions of dollars]
1986 * 1987 »
By type of investment By type of investor By type of investment By type of investor
Total " N Foreign Total - . Foreign
Acquisi- | Establish- n U.s. Aoquisi- | Establish- A Us.
tions ments ind:rect’ - affiliates tions ments inwv estors i
All industri 39,177 31,450 7,728 8,602 30,575 30,543 25,603 4,939 9,024 21,618
Mining 939 931 7 . ¢ 939 72 739 33 494 278
Petrol 1,035 962 13 721 314 715 ® ® 480 235
Manufacturi 16,772 16,082 690 3,316 13,456 16,270 15,618 752 3,787 12,483
Food and kindred product; 1,007 997 10 216 791 8977 891 0 ® ®
Chemicals and allied product: 7,063 7,053 11 840 6,224 3,984 8,878 106 64 8,920
Industrial ch s and syntheti 4,274 4,269 5 46 4,228 2,980 ®) ©) 21 2,958
Drugs 942 940 2 ®) @) 85 85 0 ® ®
Soap, cl and toilet goods 140 140 0 85 0 [} 0 0 0
Agricultural chemical 653 0 ®) 0 0 0 0 0
Other 1,055 1,051 4 ®) ® 918 ® ® ®) ®
Primary and fabncated metals 76 658 118 414 362 948 796 152 488 4568
Primary metal i tr 323 ®) ® ® ®) 98 (W] 6] ® ®
d metal p 4 453 ® ®© ®) ® 850 @) ® ® ®
Machinery 2,426 2,374 52 55 1,671 004 ®) ) 1,182 822
y; except electrical 548 ®) ®) 141 407 2’643 ® g) ® O
Electric and elect: ipment 1,877 ®) ®) 614 1,264 1,361 ®) ®) ® ®
Other facturi 5,500 5,000 500 1,091 4,408 6,357 ® ®) ® ®
Textile products and 1 ®) ®) 0 ® ®) 416 ® ®) ®) ®
Lumber, wood, furmture, and fixt ™) (®) 0 0 ®) ® 0 ®) ® 0
Paper and allied 1,319 1,819 0 42 1,278 ® @) 0 ®) 0
’rmtmg and ?ubﬂshmg 1,331 1,201 130 94 1,287 17 177 0 0 177
and 167 ®) ®) ®) ) 1,039 1,024 15 14 1,025
Stone, clay, and glass product 665 665 0 1 665 612 ® ®) 482 130
tion t 576 309 266 322 837 ®) @) ®) ]
Instruments and 1 product: 1,106 1,099 6 ®) ® 480 ®) ®) ®) ®)
Other 173 @ ® 94 78 2,256 2,248 9 ®) ®)
Wholesale trade. 1,640 1,583 56 1,013 627 349 326 24 9 250
o it o dlogl 8l &l 4l g a4 & &l
an except petrol
Other durable goods 670 626 44 ® ® 220 213 (? 80 1%)
Farm product raw material ®) ® [} ] ® ® [} 0 ®
Other nondurable goods 957 948 9 ® ®) 17 ®) ® ® ®
Retail trade 5,249 5,197 52 265 4,983 682 681 2 ®) ®)
Food stores and eating & drinking PlAces..........ccureemmesrecersens 847 ®) ®) ® ® 64 63 1 ® ®
Retail trade, nec 4,902 ® ®) ®) ®) 618 617 1 ® ®
Banki 288 ®) ® 58 230 667 562 105 } 105 562
Finance, except banking ,181 672 1,109 760 1,021 1,201 981 220 933 268
I 1,668 © (] 138 1,530 116 ® ® ® ®
Real estate 5,171 372 4,800 1,440 3,731 2,861 391 2,470 562 2,298
Other industri 4,635 3,798 837 891 3,74 6,910 6,067 843 2,139 4,772
Agricul 158 61 97 76 82 162 130 32 ® ®
Forestry and fishing 7 0 7 6 1 0 ®) ®)
Construction 62 ®) ® 7 55 177 ® ®) ®
Transportation 83 ®) ® ®) ®) ® ® ®
Communication and public Utilities .o.wrmessssssssssssmmmssisneend 48 47 1 (®) ®) ®) ®) 0 0 ®)
Servi 4,276 8,570 706 51 8,520 6,080 5,458 622 1,888 4,191
" Revised.
Prehmmal;y.
b S to avoid discl of data of individual
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Investment Transactions

As in the past, most outlays in 1987
were for the acquisition of existing
U.S. businesses rather than for the es-
tablishment of new ones. Foreign in-
vestors spent $25.6 billion to acquire
306 existing U.S. businesses and $4.9
billion to establish 251 new U.S. busi-
nesses (table 3). By type of investor,
$21.5 billion of total outlays were by
existing foreign-owned U.S. affiliates
and $9.0 billion were by the foreign
direct investors themselves.

Industry

By industry of the U.S. business ac-
quired or established, outlays in man-
ufacturing, at $16.3 billion, were larg-
est (table 4). Within manufacturing,
outlays were largest in chemicals and
food, each at $4.0 billion, and in
“other manufacturing,” at $5.4 bil-
lion. Outlays in chemicals have been
large since 1985 and have been mostly
by European investors. Following the
recession years of the early 1980’s,
several U.S. chemical companies have
sought to restructure by selling off
unprofitable units or units unrelated
to their main lines of business. Re-
structuring in the United States coin-
cided with the shift by some Europe-
an chemical companies from the pro-
duction of low-profit bulk chemicals
to high-profit items such as pharma-
ceuticals and specialty chemicals.
These companies were particularly at-
tracted to the United States because
of strong demand and advanced tech-
nology in its specialty chemical
market.

A large share of total outlays in
chemicals was accounted for by the
acquisition of a New York-based man-
ufacturer of synthetic fibers and other
chemicals by the U.S. affiliate of a
large German chemical and pharma-
ceutical company. The acquisition was
approved by the Federal Trade Com-
mission after the Commission re-
quired a substantial divestiture of the
U.S. company’s polyester fiber oper-
ations in order to avoid reduced com-
petition in that industry. In another
transaction, a New York-based spe-
cialty chemical company was acquired
by a Japanese chemical company, so
that the latter could expand its cur-
rent range of chemical products and
gain access to the U.S. market.

Outlays in the food industry were
mostly for acquisitions of U.S. bever-
age manufacturers. The wine and
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liquor business of a large North Caro-
lina-based manufacturer of food, bev-
erage, and tobacco products was ac-
quired by a British beverage manufac-
turer. The acquisition made the com-
pany one of the largest wine and
liquor concerns in the world and gave
it a more diversified product and geo-
graphical range. The U.S. company
sold the unit in order to concentrate
on its food and tobacco businesses. In
another transaction, a Wisconsin-
based brewer was acquired by a large
Australian brewer. Before agreeing to
the acquisition, the U.S. company,
one of Wisconsin’s largest employers,
sought assurance from the foreign
company that operating autonomy
and existing employees’ jobs would be
retained in order to avoid undue
harm to the local economy.
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Outlays in “other manufacturing,”
as in foods, were mostly accounted for
by two large transactions. In the first,
a New Jersey-based manufacturer of
consumer goods and aircraft equip-
ment was acquired by the U.S. subsid-
iary of a British manufacturing con-
glomerate. In the second, the tire unit
of an Ohio-based manufacturer of
aerospace and automotive parts was
acquired by a German manufacturer.
Recently, strong profits in the tire in-
dustry have increased the industry’s
attractiveness. to foreigners. Higher
profits have resulted from increased
demand for automobile tires and from
reduction in excess capacity by the
U.S. companies.

Outlays were also large, at $2.0 bil-
lion, in machinery. They were mostly
for the acquisition of the consumer

Table 4.—Investment Outlays by Industry of U.S. Business Enterprise, 1981-87

[Millions of dollars)
1981 1982 1983 1984 1985 1986 © | 1987 ¢
All industri 23,219 | 10,817 8,091 15197 | 23,106 | 39,177 | 30,543
Mining 1,861 342 37 844 294 939 772
Petrok 1,822 819 394 3,263 2,970 1,035 s
Manufacturing 8,074 2,379 3,113 3,106 | 12,140 | 16,772 16,270
Food and kindred product: 318 376 691 340 3,556 1,007 3,977
Chemicals and allied product; 2,957 363 653 378 3,280 7,063 3,984
Industrial chemicals and Synthetics.........coemssrirssensonns] 2,572 1 825 2 366 4,274 2,980
Drugs 86 ® 0 ®) ®) 942 85
Soap, cl s, and toilet goods ® ®) ®) ®) 0 140 0
Agricultural chemicat ) 1 ® 17 ®) 653 0
Other 212 26 170 (] 2,723 1,055 918
Primary and fabricated metals 499 104 177 558 1,015 76 948
b et‘.ialnc'a ries %;319 82 ®) ® 898 323 98
Fabricated metal product: 180 22 ®) ®) 117 453 850
g Bomo omowmcE w
A t lectncal 41
me?nde:ﬁ:gm;c t 303 177 378 160 878 1,877 1,361
Other facturin l,sgg 5% l,lil) 1,2%5) 2,723 5,5?.})) 5,2%
Textile products and apparel
Lumber, wood, farniture, and fixbures ol o o o o o @
’uper and allied p ®) 178 50 ™) 670 1,319 ®)
Printing and 182 63 460 354 519 1,331 177
ubber and plasics product | ua| M| I8l sl ek 0B
Sto , cl , d lasa d 4
P 28 9 9 8| .2 =
Instruments an related pr 127 21 54 16 1 173 2,256
‘Wholesale trade 438 462 198 840 804 1,640 349
Motals ong raare reiva | 3 8 & 9 & o
Metals and a8, €XCEPt PELTOLEUIN ...cvrrerrreseeersrnsssnssssensssons |
O&ler dﬁab?;n:er r00ds. exoep. e l(Blg Zgg Gi (8]% 1%5’) GEID(; 2(2%
roduct |/ \!
&a;l;p durable r::ﬂ: ®) 158 @ 580 957 117
Retail trade 421 684 95 1,154 1,217 5,249 682
Food stor d eating & drinking places.............cocvmmisccens 195 84 68 25 ®) 347 64
Retailstrzlee?ﬁecea e ot 226 600 27 1,130 ®) 4,902 618
Bank 1,053 427 173 910 257 288 667
Finance, except b 766 499 457 802 489 1,781 1,201
Insur 348 759 121 152 908 1,668 116
Real estate 3,737 3,289 2,659 2,227 1,921 5,171 2,861
Other i 4,698 1,157 846 1,899 2,105 4,635 6,910
Agriculture 248 175 106 68 43 158 162
Forestry and fishing 156 76 76 43 21 7 89
Construction ® 34 43 51 " 62 177
Transportation 59 151 ®) 134 ® 83 ®)
Communication and public ULItIEs .........ccrwersessrssssessscsecorensn @) 59 ®) 597 ®) 48 ®)
Servi 1,418 662 585 1,008 1,350 4,276 6,080
r Revised.
? Prelimi A
® Supp to avoid disclosure of data of individual
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electronics business of a large U.S.
company by a large French electron-
ics company. The business was sold in
return for the foreign company’s med-
ical equipment business and cash. The
transaction gave the U.S. company
access to foreign medical equipment
markets that complement its domestic
hospital and laboratory equipment
business.

Outside manufacturing, outlays
were largest in “other industries,”
real estate, and finance. Outlays in
“other industries,” at $6.9 billion,
were concentrated in services. A large
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Illinois-based temporary-employment
company was acquired by a smaller
British employment-service company.
In another large transaction, a U.S.
hotel chain was acquired by a British
hotel operator that wanted a share of
the profitable U.S. tourist business.
The chain was sold as part of its U.S.
parent company’s plan to divest all of
its nonairline assets. A third transac-
tion involved the acquisition by a Ber-
muda company of a New York-based
firm that provides business and home
security services. The foreign compa-
ny—a provider of diversified cleaning,

Table 5.—Investment Outlays by Country of Ultimate Beneficial Owner, 1981-87

[Millions of dollars]
1981 1982 1983 1984 1985 19867 | 19872
All countr 23,219 | 10,817 8,091 | 15197 | 23,006 ( 39,177 | 30,543
Canada 6,084 1,196 1,072 2,587 2,914 6,503 849
Europe 10,589 6,418 4,908 6,463 | 153821 21,126 | 19,502
B P C 10) 9,695 4,984 4,249 5,786 10,794 | 19,014 | 17,849
Belgi 35 153 ®) 249 08 414 146
D L (®) .21 () 6 ®) ®) ®)
France 903 455 295 330 154 2,491 1,676
Germany 1,149 601 584 685 2,270 1,351 4,127
Greece 18 33 ®) ®) 0 0 *)
Ireland 25 17 ®) ®) 1 1,208 ®)
taly ® 213 ®) 45 ® 166 229
Luxembourg. 140 33 5 3 5 ®) 5
Netherlands 572 330 492 562 et 4,700 161
United Ki 6,178 3,128 2,366 3,714 6,732 8572 11,491
Other Europ 994 1,434 659 676 4,588 2,112 1,655
Austri ® 30 ® 35 90 ® 6
Finland ®) ®) ® 35 156 ®
Liechtenst 139 4 ®) 1 @) 28
Norway ®) 3 ) 45 5 15 ®
Spain 27 46 18 ®) 0 16 [}
d 232 113 70 119 451 1,310 @)
Switzerland 329 1,164 410 425 3,883 392 1,332
Other 11 ®) 0 ® ® 0
Japan 616 587 392 1,806 1,152 5,416 5,280
Australia, New Zealand, and South Africa .........ccvevvvnieirveansd 1,386 157 145 1,464 1,668 3,437 2,418
Latin America 765 965 437 ® 589 7 1,296
South and Central America 247 430 291 196 88 397 195
Argentina 25 0 52 *) 1 0
Brazil ® 23 0 ®) 0 2 ®
Mexi 127 107 61 29 72
98 181 ®) ®) 45 12 29
Vi ! 32 52 27 21 ®) ® @)
Other ®) 48 ®) 50 ®) ® 0
Other Western Hemisph 518 535 147 ® 501 375 1,101
27 4 ®) 9 7 6 5
d 43 45 89 47 418 274 804
'Tetherlands A.l'nf:l].lml 421 871 30 ®) ®) ®) ®)
United Ki Islands, Caribbean 22 110 ®) 36 ®) ®) ®
Other 5 ®) 0 0 0 9
Middle East 3,415 864 715 919 986 680 37
Israel 7 1 6 ® 3 0 0
T 3,407 863 710 ®) 983 680 737
Kuwait ®) 392 391 506 359 87 681
Lebanon 186 186 3 2 11 *) 0
Saudi Arabia ®) 71 137 178 456 139 50
United Arab Emirat 114 160 164 ®) 63 ® 0
er ®) 53 14 149 93 ® 6
Other Afnca, Asia, and Pacifi 360 621 408 258 376 ®) ®)
her 20 4 89 7 20 ®) ()
Other Asm and Pacific 341 617 319 251 356 840 314
Hong long 178 363 164 80 270 599 ®)
ﬂg ines ® 20 ® 1 1 0
orea ® 33 7 u 132 26
Other ®) ®) ® 164 kit 108 ®
United States 3 9 14 ® 40 ® ®)
Addenda:
OPEC ! 3,302 775 728 855 910 878 886
European Communities (12) 2 19,084 § 17,849
" Revised.
P Prelimi
g ?:gspmls.;? 5"30 a(v)l&l)d disclosure of data of individual companies.
1. OPEC i l.s the Orgammtlon of Petroleum Exporting Countries. Its members are eria, Ecuador, Gabon, Ind Iran,

Imq, Kuwait, Lib;
European
oTe.—Where more than one investor

Nigeria, Qatar, Saudi Arabia, tl

e United Arab Emirates, and Venezu a.
mmunities (12) comprises European Communities (10), Portugal, and Spain.

cipated in a given investment, each investor and each investor’s outlays are

partici
classnﬁed by the country of each individual ultimate beneficial owner.
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food, and security services—bought
the U.S. company to increase its U.S.
market share in the security service
industry.

Outlays in real estate, at $2.9 bil-
lion, were down from a record $5.2
billion in 1986. Outlays by Japanese
investors were large in both years; in
1986, they had accounted for nearly
three-quarters of the total in real
estate. (See the next section of this ar-
ticle for more details.)

In finance, outlays were $1.2 billion.
A large Japanese life insurance com-
pany acquired a minority stake in a
New York-based brokerage concern.
The acquisition reflects the continued
globalization of the financial services
industry. It will strengthen the U.S.
company’s capital position and its
ability to expand into other financial
markets. The Japanese company will
benefit from the U.S. company’s in-
vestment management skills.

Outlays were $0.8 billion in mining
and $0.7 Dbillion in petroleum. In
mining, a Colorado-based gold produc-
er was acquired by an Australian
company. In petroleum, a Texas-based
refinery was acquired by a Venezu-

elan government-owned petroleum
company.

In retail and wholesale trade, out-
lays were $0.7 billion and $0.3 billion,
respectively. In retail trade, a retailer
of television and audio products was
acquired by a British retailer of simi-
lar products. In wholesale trade, a
wholesaler of plumbing and heating
equipment was acquired by a British
wholesaler.

Country

By country of ultimate beneficial
owner (UBQO), European UBO’s ac-
counted for $19.5 billion, or 64 per-
cent, of total outlays (tables 5, 6A,
and 6B).2 Most of these outlays were
accounted for by British UBO’S. In
addition to the general factors men-
tioned earlier that contributed to
overall outlays, the outlays by British
UBO’S also reflected the substantial

2. Investment outlays can be classified by country of
foreign parent, as well as by country of UBQ. The for-
eign parent is the first foreign person in the owner-
ship chain of the acquired or established U.S. busi-
ness; the UBO is the person in the ownership chain,
beginning with the foreign parent, that is not owned
more than 50 percent by another person. The country
of UBO may be the same as that of the foreign parent,
a different foreign country, or the United States. The
data classified by country of foreign parent are avail-
able in a set of supplementary tables (see box).
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cash holdings of several of these com-
panies. Four of the six 1987 acquisi-
tions that exceeded $1.0 billion were
British—the North Carolina-based
wine and liquor manufacturer, the
New Jersey-based manufacturer of
consumer goods and aircraft equip-
ment, the Illinois-based temporary-
employment company, and the hotel
chain (all mentioned earlier).

UBO’s in Germany, France, and
Switzerland also made large outlays.
For each country, a single UBO ac-
counted for most of the outlays. For
Germany, the UBO was the previous-
ly mentioned German chemical and
pharmaceutical company whose U.S.
affiliate acquired a chemical compa-
ny. For France, it was the previously
mentioned French electronics compa-
ny that acquired the consumer elec-
tronics business of a large U.S. com-
pany. For Switzerland, the UBO was
a Swiss manufacturer of confection-
ary products that acquired a U.S.
manufacturer of similar products.

Outside  Europe, outlays by Japa-
nese UBO’S were the largest and
were concentrated in real estate and
“other industries.” However, the two
largest single acquisitions were in
chemicals and finance; they consisted
of the previously mentioned New
York-based specialty chemical compa-
ny and the brokerage concern.

Last year, outlays for U.S. real
estate by Japanese UBO’s remained
near the record 1986 level. Continued
appreciation of the yen against the
dollar, which reduced the purchase
price of real estate to Japanese inves-
tors, was an important factor. Also
contributing was the substantial in-
crease in Japanese real estate prices
in recent years, which widened the
gap between after-tax yields on U.S.
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and Japanese real estate investments.
(For more detail about Japanese in-

vestments in U.S. real estate, see the

year-earlier article in the May 1987
SurvEy, page 31.)

More than one-half of the Japanese
investors’ total outlays in real estate
in 1987 were for New York City office
buildings. In one transaction, a Japa-
nese development and real estate
company acquired a large office build-
ing from a U.S. real estate concern
and the land beneath the building
from two Manhattan developers. In
another transaction, several floors of
two office buildings, previously owned
by a large bank, were acquired by a
Japanese insurer. In a third transac-
tion, the headquarters building of a
U.S. petroleum company was acquired
by a U.S. real estate affiliate of a
Tokyo company that has acquired sev-
eral other New York properties in
recent years. The U.S. company, in an
effort to cut costs, moved its head-
quarters to Virginia.

Outlays by Japanese UBO’s were
also sizable in “other industries.” The
outlays were mostly for hotels in
Hawaii and in the Southwestern
United States. The Japanese have
been especially interested in Hawai-
ian investments, partly because of
Hawaii’s relatively large Japanese
population and relative proximity to
Japan.

‘Outlays by Australian UBO’s were
mostly accounted for by the previous-
ly mentioned UBO that acquired a
Wisconsin-based brewer. Outlays by
Canadian UBO’s were down sharply
from 1986, when a large department
store and specialty chain was ac-
quired by the U.S. affiliate of a Cana-
dian real estate developer. In 1987,
the two largest transactions were the
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acquisitions of a North Carolina-based
denim cloth manufacturer by a Cana-
dian manufacturer of woven products
and of the architectural hardware
unit of a Pittsburgh-based hardware
manufacturer by a Canadian compa-

ny.

Selected Operating Data

Total assets of the U.S. businesses
acquired or established in 1987 were
$111.2 billion, up from $71.8 billion in
1986 (tables TA and TB).

U.S. businesses acquired in 1987
had assets of $101.7 billion. The assets
were mostly in finance and were
largely accounted for by the acquisi-
tion mentioned earlier of a New York-
based brokerage company by a Japa-
nese insurer. Assets were second larg-
est in manufacturing. Two acquisi-
tions—the purchase of the chemical
company by a German UBO and the
consumer goods and aircraft equip-
ment company by a British UBO—ac-
counted for most of the total.

Acquired businesses had 331,373
employees. The acquired company
with the largest number of employees
was the previously mentioned hotel
chain that was purchased by a British
hotel operator. Acquired businesses
owned 177,979 acres of U.S. land. The
largest acreage obtained in a single
transaction was by a Bermuda UBO
that acquired a minority stake in a
U.S. steel company.

U.S. businesses established in 1987
had assets of $9.6 billion, employed
15,083 workers, and owned 138,550
acres of U.S. land. Most of the acres
were owned by businesses in mining,
petroleum, and real estate.
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Table 6A.—Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1986
{Millions of dollars]
Whole- . Finance,
All . Petrole- | Manufac- Retail . * | Insur- Real

industires Mining um turing t;.:?e trade Banking | _except ance estate Other
Al 39,177 939 1,035 16,772 1,640 5,249 288 1,781 1,668 5,171 4,635
Canada 6,503 ® ® 1,392 ® ® 0 ©® ®) 298 ®)
Europe : 21,126 461 256 13,051 1,275 1,293 62 424 1,500 1,257 1,647
Er p C ities (12) 19,034 461 ® 11,277 ®) 1,293 ®) 423 1,500 1,135 1,439
Belgi 414 ®) ® 161 ®) 2 0 0 0 124 2
Dx k ®) 0 0 1 4 0 ] 0 0 0 ®)
France 2,491 0 ®) 2,166 ®) 17 0 ®) 0 42 119
Germany 1,351 ® ® 495 ®) ® 0 ®) 0 85 17
Greece 0 0 0 0 0 0 0 0 0 0 0
land 1,298 0 0 1,298 0 0 0 0 0 0 0
Italy 166 0 0 ® *) 0 0 0 0 7 ®
Luxembourg () 0 0 0 0 0 0 1 0 0 ®
Netherlands 4,700 0 ®) ®) 308 289 ®) *) ®) 256 124
Portugal 4 0 0 0 0 [} 4 [1] 0 0 0
Spail 16 0 0 (*) ®) 0 0 0 0 5 ®
I]niud Kingd 8,672 419 8 3,838 783 ® ® 314 ® 616 1,133
Other Europ 2,092 0 ® | 114 ® 0 ® 1 0 122 108
Austri ® 0 ® "o 0 0 0 0 0 0 1
Finland 29 0 0 ®) 0 0 ® 0 0 0 0
iechtenstei @) 0 0 ®) 0 0 0 0 0 6 1
Norway 15 [1} 1} (®) 0 0 0 0 [1] ®) (®)
Swed 1,310 0 0 1,216 ® 0 0 1 0 ®) ®)
Switzerland 392 0 0 242 0 0 0 1] 0 88 62
Other ] 0 0 0 0 ®) 0 0 5 0
Japan 5,416 ® 47 1,026 55 26 ® ®) 0 2,771 612
A New Zealand, and South Africa 3,437 ® ® 592 ® 102 19 ®) ® ® ®
Latin Ameri 7 0 ®) ® 13 0 ® @) @) 99 182
South and Central America 397 0 ® (o} 10 0 0 ® 0 45 ()
i 1 0 0 0 0 0 0 0 0 1 0
razil 2 0 0 0 0 0 0 0 0 0 2
Mexi 12 0 0 ®) ) 0 0 0 0 36 ®)
P; 12 0 5 0 0 [ 0 0 0 5 2
/ ) ® 0 ® 0 0 0 0 0 0 0 0
Other @ 0 0 ) 10 0 0 ® 0 ] ®
Other Western Hemisph 375 0 ® @ 3 0 ® 0 ® 654 ®
Bah 6 0 0 0 0 0 0 0 6 ]
Bermud: 274 0 (] 3 0 0 ® 0 ® W] (]
Netherlands Antilles ®) 0 0 2 [ 0 0 [ 0 ®) 0
United Kingdom Islands, Caribb ®) 0 0 ®) 3 (] 0 0 0 3 0
Other 0 0 0 0 ] 0 0 0 0 0 -0
Middle East 680 0 ® 392 3 ® [ ® ® 110 6
Israel 0 0 U] 0 0 0 [ 0 0 (1]
Other 680 0 ®) 392 3 ® 0 ®) ®) 110 6
Kuwait 87 0 0 ®) 1 0 0 0 ®) 21 0
Lebanon *) 0 0 0 0 0 0 0 *) 0
Saudi Arabia 189 0 ® 0 2 [ 0 @ 0 67 1
- United Arab Emi ® 0 0 0 0 0 0 0 0 ®) 5
Other ® 0 0 ® 0 ®) 0 0 0 ® 0
Other Africa, Asia, and Pacific ® ¢ 332 201 4 0 169 ® 0 ®) 8
Other Africa () 0 330 0 1} 0 ®) 0 ] 16 4
Other Asia and Pacific 840 0 2 201 4 0 ®) ®) 0 ®) 4
Hong Kong 599 0 2 72 3 0 ® (] 0 ®) 1
Phﬂilgg%nes 0 0 0 0 0 0 0 ] 0 ] 0
Souf orea 132 0 0 128 1 0 0 0 0 *) 3
Other 108 0 0 *) 0 0 4 (] 0 104 0
United States. ® 0 0 ® [ [} 0 [] [ 0 1
Addend OPEC ! 878 0 ®) ®) 8 ] 4 ®) ® 106 6

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.
1. See footnote 1, table 5.

Norte.—Data for 1986 are revised. Where more than one investor participated in a given invest-
ment, each investor and each investor’s outlays are classified by the country of each individual

ultimate beneficial owner.
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Table 6B.—Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1987

[Millions of dollars]
Whole- : Finance,
Al . Petrole- | Manufac- Retail : * | Insur- Real
industires | Mining um turing tarﬁe trade | Danking m ance estate Other
AH countries 30,543 772 715 16,270 349 682 667 1,201 116 2,861 6,910
Canada 849 ® 0 627 12 0 0 1 ®) 5 41
Europ 19,502 275 119 13,000 300 498 340 234 9 240 4,486
Ev p C ities (12) 17,849 275 117 11,802 212 498 335 226 9 186 4,189
Belgi 146 0 ® ®) 0 0 0 0 0 17 5
D« k ®) 0 0 ®) 0 2 0 0 0 0 0
France 1,675 0 [ ,642 2 3 0 0 0 0 28
Germany ,127 33 ® 4,026 9 0 0 ®) 1} 30 6
*) 0 1] *) ¢ 0 0 0 (1] [ 0
Ireland ®) 0 0 ®) 0 0 0 0 [ 0 0
Italy 229 0 1 ® 0 ® 0 ®) 0 2 7
Luxembourg [ 0 0 (] 0 0 0 0 1 5
Netherlands 161 0 ®) 41 6 ®) 0 0 0 88 16
ortugal 0 0 0 0 0 0 0 (1} 0 0 0
Jajn 0 0 [ 0 0 0 0 0 0 0 0
ited Kingd 11,491 242 ®) 5,849 195 ®) 335 206 9 49 4,122
Other Europ 1,653 0 2 1,198 88 0 5 8 0 55 297
ustri 0 0 ] 0 0 5 0 0 0 1
Finland ®) 0 0 ®) ®) 0 0 0 0 0 0
iechtenst: 28 0 0 0 0 1} 0 3 0 24 1
Norway ®) 0 0 1 0 0 0 0 0 0 ®
d 0 0 ®) 0 [ 1] 0 0 4 ]
Switzerland 1,332 0 2 948 ®) 0 0 6 0 26 ®)
er 0 ¢ 0 0 0 0 0 0 0
Japan 5,280 0 ® 980 17 ® 100 855 ® 2,126 1,142
Australia, New Zealand, and South Africa 2,418 ®) 3 1,330 0 ®) 0 13 0 293 173
Latin Ameri 1,296 0 ® ® ® ® 0 ®) 0 66 1770
South and Central America 195 0 ®) 2 3 0 0 ®) 0 ®) 15
Argenti 0 0 0 0 0 0 0 0 0 0 0
Brazil ® 0 0 2 0 0 0 (@] 0 0 ®
Mexi 7 0 0 0 3 0 0 1 0 0 3
P 29 0 0 0 0 0 0 0 0 ® ©®
Vi 1 ®) 0 ® 0 0 0 0 ® 0 0 0
Other 0 0 0 0 0 0 0 0 0 0 0
Other Western Hemisph 1,101 0 0 ®) ® ® 0 0 0 ] 55
Bah 5 [ 0 0 0 0 0 0 0 5 0
Bermuda 804 [1] 0 0 ®) (] 0 0 0 0 746
Netherlands A!:d‘.l].lmI ®) 0 0 ®) 0 0 0 0 0 0 0
United K Islands, Caribb ® 0 0 ®) 0 0 0 0 0 @ 0
Other 9 0 0 0 0 0 0 0 0 0 9
Middle East 737 [ ®) 0 0 1 227 5 0 50 ®
Israel 0 0 0 0 0 0 0 0 0 0 0
Other 37 0 ®) 0 0 1 227 5 0 50 ®
Kuwait 681 [ ®) 0 0 0 227 5 0 0 ®)
Leb 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 50 0 0 [ 0 0 0 0 0 48 2
United Arab Emi 0 0 0 0 0 (1] 0 0 ] 1} 0
er 6 0 0 0 0 1 0 0 0 2 3
Other Africa, Asia, and Pacific ®) 0 ® 43 ® 0 [ ® [ 12 ®
Other Africa () 0 ® ® 0 0 0 0 0 1 0
Other Asm and Pacific 314 0 0 ®) ®) 0 0 ® 0 11 ®)
ong ong ® 0 0 0 ®) 0 0 ® 0 1 *)
0 0 0 0 0 0 0 0 0 0
Soutll: orea 26 0 0 ® 0 0 0 0 0 ®) 5
®) 0 0 ® 2 0 0 0 0 ®) ®
United States ® 0 0 ® L] 0 0 0 0 0 0
Addend OPEC ! 886 0 ® 0 0 0 227 ® 0 48 ®)

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.

1. See footnote 1, table 5.

. Nore—Data for 1987 are preliminary. W'here more than one investor participated in a given

stment, each i and each i are classified by the country of each indi-
vidual ultimate beneficial owner.
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Table 7A.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired or Established, by
Industry of U.S. Business Enterprise, 1986

[Millions of dollars or number]
Total U.S. business enterprises acquired U.S. busi enterprises established
oS
i1 o Number
enterpeims | 108l | guggy | Neo | Nugber | NOEBSOT| fotal | g | Net | NUGMT | of acres of
acquired or Hn emplo; land owned income | omployees
established ployees p oy
All industri 71,789 57,694 49,108 1,032 418,965 1,591,259 14,095 3,668 136 19,046 146,994
Mining 1,419 1,412 847 37 6,828 68,542 K 1 -2 ® ®
Petrol 6,935 6,835 8,947 146 9,835 18,780 100 ®) ~1 112 [}
Manufacturing 19,884 18,667 20,861 517 183,890 1,029,783 1,217 1,369 14 7,712 2,758
Food and kindred product: 1,211 1,193 1,987 55 9,771 5,635 18 28 *) 218 68
Chemicals and allied product: 6,703 6,692 4,954 172 36,565 25,631 11 ™ -2 ® 0
Industrial chemicals and syntheti 4412 ® 3,124 65 23, 796 14,977 ®) *) -2 ® 0
Drugs 581 579 189 27 1,546 1056 2 *) Y] ® 0
Soap, cleaners, and toilet goods 124 124 59 3 1,986 42 0 0 0 0
tural ch 710 710 556 18 7,324 9,938 0 [1} (1] 0 0
er 876 ®) 1,026 59 1,913 569 ® 0 0 L] 0
Primary and fabricated metals 1,023 755 1,396 13 10,843 1,296 267 181 17 ® 159
Primary metal industri 540 ®) 891 -2 8,930 78 ® ® 17 ®) ®
Fabricated metal product: 483 ®) 506 16 6,913 518 ®) ®) (W] 426 ®)
Machi; 3,420 3,334 4,718 4 50,621 1,633 86 56 -2 968 141
Machmery, except electrical 1,003 944 1,117 =37 11,257 846 59 55 *) 803 ®
Electric and el quipment 2417 2,39 8601 4 | 39364 787 2 1 -1 165
Other facturi 7,528 6,693 7,806 271 76,090 995,588 835 1,104 11 5,704 2,390
’Fextlle products and apparel ®) ®) ®) 1 ®) ®) 0 0 0 0 0
Lumber, wood, furniture, and fiXtures..........ummend ) ®) ) 4 ®) ®) 0 0 0 0 0
Paper an 1,666 1,666 1,810 48 15,341 830,536 0 0 0 0
Printing and publishing 1240 1114 1152 39 9 259 126 ® ® 1,720 6
Rubber an d 182 119 214 8 1, 2 63 ®) *) 236 ®
Stone, clay, and glass p t 2,192 2,192 2,795 106 22,892 162,736 0 0 [ 0 0
sportation 7 250 3 21 5,336 54¢ ®) 2 ®) ®)
Instruments and related product: 1,025 ® 887 31 13,699 755 ®) ®) -2 ®) ®)
Other 250 (] 237 8 2,569 128 ®) 15 ®) 434 ®)
Wholesale trade. 2,153 2,002 3,751 43 15,983 1,790 151 241 -B 43 69
Motor vehicles and i t 4 4 ®) *) ® 0 0 ] 0 0 0
Metals and minerals, except petrol () () (®) -1 () (%) ® ® 1 (] ®)
Other d goods. 878 778 859 —4 7,086 262 101 180 -3 296 50
Farm roduct raw materi () ®) 4 *) ®) ) 0 0 0 0 0
Other nondurable goods 1,221 ®) 2,815 48 8,528 1,434 ®) ®) -4 ®) ®
Retail trade 4,813 4,723 7,800 210 121,262 1,941 90 ® -3 1,169 ®
Food stores and eating & drinking PIACES.......mwerm 407 ® 1,208 15 | 20179 ® ® ) -2 ® ®
Rotail frader neo o ! 4,406 R 195 | 101083 ® ® 3 © ® 0
Banki 10,355 ®) 823 66 3,912 ®) ® 31 2 161 0
Finance, except banki 7,741 5,690 650 46 1,078 ® 2,151 334 4 ® ®)
I 3,901 ® 1,485 4 6,506 2,175 ®) 1 ™ 6 ®
Real estate 6,426 626 104 3 1,962 7,858 5,799 541 91 422 71,956
Other industries 8,162 5,023 3,840 —109 617,709 454,332 3,140 469 1 8,174 70,866
Agricult 189 87 ®) -16 337 430,844 102 5 1 146 45,421
Forestry and fishing. 10 0 0 0 0 0 10 7 *) ® 9,699
Construction 275 240 760 3 4,348 263 35 1 ®) (@)
Transportation 522 ® 908 —60 20,175 307 ®) ® 3 260 ®)
Communication and public WHItIEs .......cmrcomecorsmrssssscres 295 ®) ) 10 881 22,689 ®) *) *) ®) 0
Servi 6,872 3,931 2,032 —45 41,968 229 2,941 ®) -2 1,734 M
P S d to avoid disclosure of data of individual companies.
* Less than $500,000 (),

1. Sales, or gross operating revenue, excluding sales taxes.

Nore.—Data for 1986 are revised. For aequu'ed businesses, data are for, or as of the end of, the
fiscal year preceding the year of isition; for newly established dnt.aareprojeo-
tions for, or as of the end of the first full year of operation.
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Table 7B.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired or Established, by
Industry of U.S. Business Enterprise, 1987

[Millions of dollars or number]
Tota.lof U.S. business enterprises acquired U.S. business enterprises established
all U.S.
h Number
business Number | Number of Number
-z Total Net Total Net of acres of
enterprises Sales 1 . of acres of Sales : of
jred or | 28%ets income | o ployees | land owned |  25%€ts ncome | opmployees langd
established own
All ind . 111,248 101,685 35,638 811 331,373 177,979 9,563 2,355 31 15,083 138,550
Mining 1,195 1,140 ®) 22 1,950 31,333 56 18 1 5 38,040
Petrol 931 ® ® ®) 1,287 ®) ® ® ® ©®) (]
Manafacturing 20,166 19,029 18,048 214 175,189 111,952 1,136 1,136 13 11,072 2,268
Food and kindred product: 3,012 3,012 4,072 128 22,746 3,288 0 0 [ 0 0
Chemicals and allied product: 5,169 4,908 3,232 218 19,228 17,082 260 111 -5 ® ®)
dustrial chemicals and syntheti 4,180 ® 2,378 213 14,320 ,580 ® ® -1 ® ®
)rlwﬂ 69 69 ® -10 ® ®) 0 0 (1] 0 [
and toilet goods 0 0 0 0 0 0 [} 0 0 0 0
Agncult ral chemical 0 0 0 0 0 0 0 0
920 ® ® 15 ® ® ® @ —4 ® ®
annty and fabricated metals 1,671 1,484 1,598 —-122 15,611 65,687 188 119 -1 657 ®)
Primary metal industries. 749 ®) ®) ®) 6,796 ® ®) 0 0 ®) @®)
Fabncabed metal product: 923 ® ® ®) 8,815 ® ® 119 -1 ® ®
8,724 ® 4,794 —52 384,690 1,334 ® ® ) ® 127
Machmery, except electrlcal 1,662 ®) 1,473 26 14,749 574 ®) ® 3 ® 127
Electric and electronic ,062 ® 8,321 —T78 19,941 760 ® 4 -3 ® 0
Other facturi 6,588 ®) 4,352 42 82,914 24,561 ®) ®) 18 6,778 1,337
Textile products and 1 614 ®) ® 10 @ ®) ®) (] 2 ®) ®)
Lumber, wood, ﬁ.lrmture, Nd FIXEULES....crrreracnsessssessansrrsend ® 0 0 0 0 0 ® ®) 1 ®) ®)
Paper and alhed ip ®) @) ® ) (%) ® 0 0 0 0 0
Printing and thi 133 133 134 3 1,316 11 0 0 0 0 0
Rubb d tics product: 1,117 1,085 1,490 4 12, 780 ) 32 ® ) 264 62
Stone, clay, and glasa product: 1,030 ) 418 10 3,692 14,658 ®) ®) @®) ®) ®)
Trans tion i t 336 811 227 9 2,938 134 25 ® 2 236 154
Instruments and related prod 477 465 521 —-23 8,261 ®) 12 3 0 (®) ®)
Other 2,845 2,824 1,227 —12 48, i 8,615 21 1 ® 225 ®)
Wholesale trade 477 400 909 5 4,133 ® ki 150 *) 154 18
Motor vehicl t 0 0 0 0 0 0 [} 0 0 0 0
Metals and mmerals exeept PELTOIEUIN «...cvvvonernrearrresnsarsensn ®) 0 0 0 0 0 ®) ® *) ®) ®
Othe 290 254 639 9 2,889 25 36 ® *) ®) ®
duct raw mnte ®) ®) ®) *) ® ® 0 0 0 0
Other ‘nondurable goods 155 ® ®) —4 ®) ® @) ®) (\] (] ®)
Retail trade 992 ®) 1,576 12 12,494 ® ® ®) *) ®) ®)
Food stores and eating & drinking places.........cceeccssessences 9 ®) ® -2 ® ® ® ®) ©® ®) ®
Retail trade, nec 913 ®) ®) 14 ®) ®) ®) ®) *) ® 0
B 5,704 4,443 376 30 2,468 1,111 1,261 44 -3 17 0
Finance, except banki 70,047 68,335 6,848 444 40,246 421 1,712 45 6 83 0
) { 225 ® 93 [ 640 ® ®) 5 ® ® ®
Real estate 4,357 858 246 9 81 18,955 3,499 183 14 209 31,391
Oﬂlel' industries 7,154 5,883 5,698 ®) 92,215 12,001 1,270 615 25 2,135 37,439
icul 204 ® ® *) ® ® ® 2 *) ®) 15,380
Forestry and fishing 115 0 0 [1] 0 0 115 ® 5 ®) 21,369
Construction 683 382 752 10 4,361 ®) 301 ® *) 930 ®
Transportation ® 846 1,038 24 15 756 ®) ® *) *) 0 0
Commumcatlon and public UtTHEIES ........scrrsrenssrscersiersaoccsrsensd (®) ®) ) ® ) ®) 0 0 0 0 0
Servi 4,729 3,923 3,636 94 70,320 1,912 806 129 20 1,615 ®)
DS d to avoid d of data of individual companies.
* Ieas than $500,000 (+).

1. Sales, or gross operating revenue, excluding sales taxes.

Note.—Data for 1987 are preliminary. For acquired businesses, data are for, or as of the end of,

the fiscal year preceding the year
tions for, or as of the end of, the first full year of operation.

of acquisition; for newly established businesses, data are projec-



By NED G. HOWENSTINE

US. Affiliates of Foreign Companies: Operations in 1986

THIS article presents estimates of
the operations of nonbank U.S. affili-
ates of foreign companies in 1986. The
first part of the article presents high-
lights for 1986. The second discusses
detailed changes in affiliate oper-
ations based on employment. The
third, which is included for the first
time this year, discusses the share of
the U.S. economy accounted for by
U.S. affiliates.?

Highlights for 1986 are:

. Total assets of U.S. affiliates were
$830 billion, up $89 billion from 1985.
By industry of affiliate, finance,
except banking; insurance; and manu-
facturing all had increases of over $20
billion. By country of ultimate benefi-
cial owner (UBQ), the increase in

Nore.—The annual survey from which the
estimates in this article were derived was con-
ducted under the supervision of James L. Bom-
kamp, Chief, Direct Investment in the United
States' Branch, International Investment Divi-
sion. Beverly A. Feeser was project leader for
editing and processing the forms. Richard
Mauery and Arnold Gilbert designed the com-
puter programs for data retrieval and analysis.

1. A US. affiliate is a U.S. business enterprise in
which a single foreign person owns or controls, direct-
ly or indirectly, 10 percent or more of the voting secu-
rities if an incorporated business enterprise or an

equivalent interest if an unincorporated business eén- .

terprise. Estimates presented in this article cover non-
bank U.S. affiliates; data for bank affiliates are pub-
lished by the Federal Reserve Board in the Federal
Reserve Bulletin.

The estimates in this article are on a fiscal year
basis. An individual affiliate’s 1986 fiscal year is its fi-
nancial reporting year that ended in calendar year
1986.

The estimates were obtained by expanding, to uni-
verse totals, the sample data collected in BEA’s
annual survey of foreign direct investment in the
United States. In terms of employment, data reported
by the sample accounted for 88 percent of the uni-
verse estimate for 1986. A table presenting sample
coverage for earlier years by industry of affiliate and
country of ultimate beneficial owner appeared in
“U.S. Affiliates of Foreign Companies: Operations in
1984,” Survey oF CURReENT BusiNEss 66 (October
1986):32. The values shown in that table for 1983 are
typical of the sample coverage of the revised estimates
for a given year. The values for 1984, which are slight-
ly lower in most instances, are typical .of the sample
coverage of the preliminary estimates for a given

year.

total assets of affiliates with UBO’s in
Japan  ($33 billion) was more than
twice as large as that for any other
country.?

2. The UBO is that person, proceeding up a U.S. af-

filiate's ownership chain, beginning with and includ-
ing the foreign parent, that is not owned more than 50
percent by another person. The foreign parent is the
first foreign person in the affiliate’s ownership chain.
Unlike the foreign parent, the UBO of an affiliate
may be located in the United States.

* Sales by U.S. affiliates were $667
billion, up $34 billion. By industry of
affiliate, increases were largest in
wholesale trade ($18 billion) and in
retail trade and insurance ($8 billion
each). The increase in wholesale trade
was largely attributable to affiliates
importing and selling automobiles
and electronic equipment. By country

stock number 003-010-00156-9.

above.

This article presents estimates of selected items from BEA’s 1985 and 1986 annual surveys
of foreign direct investment in the United States. Tables giving additional information—in-
cluding estimates of U.S. affiliates’ balance sheets and income statements; external financial
position; property, plant, and equipment; employment and employee compensation; U.S.
merchandise trade; research and development expenditures; and U.S. land owned and
leased—will be available in June in Foreign Direct Investment in the United States: Oper-
ations of U.S. Affiliates of Foreign Companies, Revised 1985 Estimates and Foreign Direct
Investment in the United States: Operations of U.S. Affiliates of Foreign Companies, Prelimi-
nary 1986 Estimates. The estimates are disaggregated by industry of affiliate, by country
and industry of ultimate beneficial owner, and, for selected items, by State.

Comparable estimates are also available for 1977-84. For 1977-80, see Foreign Direct In-
uestment in the United States: Operations of U.S. Affiliates, 1977-80; for 1981, see Foreign
Direct Investment in the United States: Annual Survey Results, Revised 1981 Estimates; and
for 1982-84, see each year’s issue of Foreign Direct Investment in the United States: Oper-
ations of U.S. Affiliates of Foreign Companies.

The publication containing the 1977-80 estimates may be obtained from the Superintend-
ent of Documents, U.S. Government Printing Office, Washington, DC 20402; price $7.00;

The publications containing the 1981 through 1986 estimates may be obtained from Eco-
nomic and Statistical Analysis/BEA, U.S. Department of Commerce, Citizens and Southern_
National Bank, 222 Mitchell Street, P.O. Box 100606, Atlanta, GA 30384; price $5.00 for
each year. Estimates from 1977 to 1986 are also available on computer diskettes, at $40.00
(two diskettes) for each year, from the same address. When ordering, specify title and acces-
sion number of each publication, or accession number and year of the diskette, and enclose
a check payable to “Economic and Statistical Analysis/BEA.” The accession numbers are:

Publications Diskettes
BEA IID 87-403
..... BEA'IID 87-404
.. BEA IID 87-405
BEA IID 87-406
1981 BEAIID 84-101 BEA IID 86-407
1982 BEAIID 85-101 BEA IID 87-408
19883 BEAIID 86-101 BEA IID 86-401
1984 BEAIID 87-101° BEA IID 87-401
1985 BEAIID 88-101 BEA IID 88-401
1986 BEA IID 88-102 BEA IID 88-402

In addition, tables presenting estimates of U.S. affiliates’ gross product for 1977-86 will be.
available in July 1988. The tables, which will be sold as a set for the entire period, are $5.00
and may be obtained from Economic and Statistical Analysis/BEA at the address cited
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of UBO, the largest increase was for
affiliates with UBO’s in Japan ($13
billion).

¢ Net income of U.S. affiliates was
$3 billion, down $3 billion from 1985.
By industry of affiliate, petroleum,
wholesale trade, and manufacturing
had substantial declines. By country
of UBO, affiliates with UBO’s in the
Netherlands Antilles and Japan had
the largest declines (over $1 billion
each).

¢ Employment of U.S. affiliates was
2,964,000, up 100,000. Employee com-
pensation was $87 billion, up $7 bil-
lion.

e US. affiliates owned 15 million
acres of U.S. land—1 million more
than in 1985. The gross book value of
U.S. affiliates’ property, plant, and
equipment was up $22 billion, to $318
billion.

e U.S. merchandise exports by af-
filiates were $51 billion, down $6 bil-
lion, and U.S. merchandise imports to
affiliates were $124 billion, up $11 bil-
lion. One-half of the drop in exports
was attributable to affiliates in farm
product raw materials wholesale
trade and probably reflects a decline
in grain exports by these affiliates.
Also, a major affiliate sharply re-
duced the size of its international
trading operations. The increase in
imports was largely attributable to af-
filiates in motor vehicles wholesale
trade.

Employment in 1986

Although the accompanying tables
present a number of key items on
US. affiliate operations, this section
discusses changes in affiliate oper-
ations based on only one item—em-
ployment. Employment was chosen
because changes in it are not directly
affected by inflation and, thus, tend
to correspond more closely than the
other available items to changes in
real economic activity.

Employment of U.S. affiliates in-
creased 4 percent to 2,964,000 in 1986,
after increasing 5 percent in 1985
(table 1). Growth slowed even though
the number of employees added as a
result of new investments increased
substantially. The slowdown occurred
because of a sharp jump in the

SURVEY OF CURRENT BUSINESS

number of employees lost as a result
of sales or liquidations of U.S. affili-
ates.

By source of change
The number of employees added by

affiliates making new investments
(but not also selling or liquidating a

May 1988

business) increased from 239,000 to
260,000 (table 2, line 2). In addition,
the number of employees added by af-
filiates that both made new invest-
ments and sold or liquidated a busi-
ness increased sharply—from 1,000 to
104,000 (table 2, line 6). Taken togeth-
er, these changes indicate that the
total increase in the number of em-

Table 1.—Employment of Nonbank U.S. Affiliates, 1984-86, by Industry of Affiliate and Country

of Ultimate Beneficial Owner
Number of employees Change
Number of Percent
1984 1985 1986 s
1985 | 1085 | 1985 [ 1986
Al industries, all countries 2,714,295 | 2,862,153 | 2,964,492 | 147,858 | 102,339 5 4
By industry
Mining . 32,603 29,933 29,269 | —2,670 —664 -8 -2
Petrol 125441 | 124804 | 121,981 | 637 | —2828| -1| -2
Manufacturing 1,381,504 | 1,455,198 | 1,399,602 | 73,694 | —55,596 5 —4
Food and kindred product 146,255 | - 150,698 | 161,676 4,443 | 10977 3 7
Chemicals and allied product ,630 | 429,503 | 878,802 ,963 | — 50,791 6| —-12
Industrial ch s and syntheti 231,691 230 321 251 182 | —1,370 | 20,861 -1 9
Drm’n ,236 51, 1081 66 341 2,795 | 15310 6 30
Soap, cl Joaner Lam‘.l toilet goods. 29,5%»8) 30,7(1‘:)) 4%,%% 1,1% 7,648 ('g (5;7)
Other o) 95 o o o o
Primary and fabncafed metals 157,038 | 167,659 | 154,431 | 10,621 | —13,128 1 —8
Primary metal i 95,738 | 108,222 80,1 7,484 | —23,080 8| —22
Fabncated metal product 61,300 | 64387 | 74280 | 8087| 9952{ 6| 15
308,910 | 310,611 | 325,563 1,601 | 15,052 1] 5
Machmery, except electrical 125,193 | 116,402 | 104,646 | —8,791 —11,756 -7 -10
Electric and electronic equip 183,717 | 194,109 | 220,917 | 10,392 | 26,808 6 14
Other facturi 362,671 | 396,837 | 379,131 | 34,166 | —17,706 9 —4
Textile product: 84,624 37 858 32,753 3,234 1 —5,105 9| -13
Lumber, wood, furniture, and 14,158 12,914 18,000 | 1,244 5,086 -9 39
Paper and allied 43,004 44,342 41,406 1,248 | —2,986 3 =1
Printing and Pubfishmg 65,843 72,947 83,986 7,104 | 11,039 11 15
Rubber sti t 20,163 19,257 18,168 —906 | ~1,089 —4 -6
Stone, clay, and glass product: 67,860 80, 403 71,720 | 12,543 [ —8,683 18| -11
T tation t 65,699 64,398 60,608 [ —1,301{ —3,790 -2 —6
Instruments and related product 24,118 29,668 ,000 5,550 3,332 23 11
Other 27,112 35 050 19,490 7,938 | —15,660 29| -4
Wholesale trade 287,365 | 294,566 | 304,515 7,201 9,949 3 3
Motor vehicles and if t 2,22 68437 70,761 6,216 2,324 10 3
Metals and ls, except p ! 19,619 106 821 1,666 4 8
Other d I s 126,484 134 671 138,329 8,187 3,658 6 3
Farm product raw materiai 26345 | 20595 | 20,091 -5760| 504 | -22| -2
Other d le goods 52,696 50,423 53,228 —2,273 2,805 —4 6
Retail trade. 457,049 | 481,544 | 578798 | 24495 97254 5| 20
Food stores and eating and drinking places 238,579 | 257,901 | 285332 | 19,322 | 27,431 8 11
Retail trade, nec 218470 | 228,643 | 293,466 5173 | 69,823 2 31
Finance, except banking 42,523 47,422 52,629 4,899 5,207 12 1
I 61,973 69,030 73,941 7,057 4911 1 7
Real estate 27,192 30,768 34,715 8,676 3,947 13 13
Other industri 208,645 | 328,888 | 369,042 | 30,243 | 40,154 10 12
p g o) o) o) w) eml oy
‘o1 and
Construction 42,915 41,243 51,314 | —1,672 10,071 —4 24
Trans| tio 53,100 48,089 46,567 | —5,011 | —1,532 -9 -3
Communication and public utilities ............ccevemcnsserecrnionensd 9,480 10,204 14,351 T 4,147 8 41
Servi 183,741 | 219,478 | 245,559 | 85737 | 26,081 19 12
By country of ultimate beneficial owner
Canada 507,135 | 527,490 | 602,628 | 20,355 | 75,038 4 14
Europe 1,735,631 | 1,806,033 | 1,808,592 | 70,402 2,559 4 *)
Of which:
France 173,084 - 165,077 | 193,052 [ —8,007 975 -5 17
379,622 | 408,107 | 305, ,685 (—102,770 8] -25
Netherlands 232,181 | 213,034 | 258,935 | —19,147 | 45,901 -8 22
United Kingdom 587,050 | 639,423 | 636,81 2,373 | —2,606 9 ®)
Switzerlan 180,632 ( 185,002 | 181,729 4,370 | —3,273 2 -2
Japan 189,987 [ 212,779 | 216,392 ¢ 22,792 | :3,613 12 2
Australm, New Zealand, and South Africa ... 1 ) 73,27 85,782 | 10,276 | 12,607 16 17
Latin Amer 114,730 | 122,130 | 132,459 7,400 | 10,329 6 8
Middle East 43,975 52, 49,541 9,012 | —3,446 20 -7
Other Africa, Asia, and Pacific 25,008 26,333 37,387 1,325 | 11,054 5 42
United States 84,830 41,126 81,811 6,296 —9 315 18| -23

D Suppressed to avoid disclosure of data of individual companies.

* Less than 0.5 percent ().
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ployees added because of new invest-
ments was at least 124,000.3

Factors contributing to the increase
were strong growth in the U.S. ‘econo-
my, depreciation of the U.S. dollar,
fears of U.S. protectionist measures,
corporate restructuring, and U.S. tax
reform legislation enacted in 1986.
For a more detailed discussion of new
direct investment in the United
States in 1986, see “U.S. Business En-
terprises Acquired or Established by
Foreign Direct Investors in 1986,”
Survey 67 (May 1987):27-35.4

Declines in employment because a
U.S. affiliate was sold or liquidated or
because parts of an affiliate’s oper-
ations were sold more than doubled
from 111,000 to 280,000 (table 2, line
4). Corporate restructuring contribut-
ed to the step-up in sales and liquida-
tions. In some cases, foreign parents
immediately sold parts of new acquisi-
tions because the operations were un-
profitable or consisted of unwanted
lines of business. In other cases, oper-
ations were sold to obtain funds to
repay loans used to finance the acqui-
sition. A

Much of the decrease in employ-
ment due to sales or liquidations in
1986 was attributable to transactions
involving a few large affiliates. The
largest affiliate, which had more than
100,000 employees, ceased to be for-
eign owned when it bought the minor-
ity interest held by its German
parent. Also, substantial portions of
three other affiliates—involving more
than 15,000 employees in each case—
ceased to be foreign owned in 1986.
Foreign parents that had previously
held minority stakes in two of these
affiliates gained, through reorganiza-
tions, majority ownership of some of

8. For affiliates included on line 6, the total increage
shown is less than the gross increase in these affili-
ates’ employment due to new investments. This is be-
cause the change included on line 6 for an individual
affiliate is a net change—it equals the increase due to
the new investment less the decrease due to the sale
or liquidation of a business. See the note to table 2 for
a more detailed description of the procedures used to
derive the estimates.

New investments are (1) acquisitions of a 10-percent-
or-more ownership interest in existing U.S. business
enterprises either directly by forelgn direct investors
or indirectly through the investors’ existing U.S. affili-
ates or (2) the establishment of new U.S. affiliates by
foreign direct investors.

4. That article includes preliminary 1986 data from
a, BEA survey covering U.S. business enterpnses
newly acquired or established by foreign direct inves-
tors. Revised results of the 1986 survey, and prelimi-
nary results of the 1987 survey, of new investments
appear in “U.S. Business Enterprises Aoqmred or Es-
tablished by Foreign Direct Investors in 1987,” in this
issue. The methodology, timing, and coverage of that
survel y differ from those of the survey used for this ar-
ticle.
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Table 2.—Sources of Change in Affiliate

Employment, 1985 and 1986
[Number of employees]

Line 1985 1986

1| Change in total affiliate 147,858 102,339

employment.

e in employment of large
tes resulting from:
f Eemmm | B
ions 0] ions .. X
g (s;.:ﬁ":is liquidations of bustllnesses ——lég,gﬁ —222 386
thacks in exlstmg rations......| —55,
6| Combinations of n ¥ 803| 104,234
and sales or hqmdatmns of
businesses.

q Ch;_nége not accounted for in lines 14,309 21,095

Nore.—Lines 2-6 cover large affiliates only—that is, affili-
ates with more than 500 employees. Coverage is limited to
large ' affiliates because a large number of small affiliates
c their organizational structures and, in such cases, it

cult to determine reasons for changes in employment

All of the change in an
shown on a single line, even if the chenge was not entu'ely

attrlbutable to t factor because 1t was mposslble to dlsag
the in an indi 1 affiliate’s
source of ¢
For new iates and for afﬁ.bates that were hqmdated or

sold, employment was classxﬁed in “new investments” and
“sales and liquidations,” resgectlvel For all other affiliates,
classification depended on (1) whether the affiliate’s employ
ment increased or decreased, (2) whether the affiliate a&lm
anl%ther busmess durmg the year, or (3) whether the te
sold a
Line 2 equnls the sum of the earend employment of
affiliates that were uired or during the year
plus the change in employment (i)f he;llstmg aﬁ.ha hat hed

busmess d the year.

Line 3 eq the e m employment of affiliates that
did not acq: but had an increase in
employment

ig:als the employment at the end of the prior year of
afﬁhates t were liquidated or sold during the year plus the

in employment of affiliates that had a decline in
elmployment and sold a b or b t during
the year.

Line 5 equals the cl in employment of affiliates that
did not se?lqa hange but had a decline
in employment

Line 6 equals the cha.nge in employment of afﬁhatee that
Ehoth aoqu.u‘ed and sold a t during

e

Lme T equals the change in employment of large affiliates
not accounted for in lines 2-6 plus all changes in employment
for affiliates with fewer than employees.

the affiliates’ assets and, at the same
time, sold the remaining assets to
U.S. persons. The third affiliate sold
part of its large department store op-
erations to a U.S. company. (Later in

1986, that U.S. company was itself ac-.

quired by a foreign investor; as a
result, the U.S. company’s employees,
including those associated with the
operations acquired earlier from the
other affiliate, are included in line 2
of table 2).

By industry
Affiliate employment increased sub-

stantially in retail trade (97,000) and’

services (26,000). Employment also in-
creased in a number of subindustries
within manufacturing. The largest in-
creases were in electrical machmery
(27,000) and, within chemicals, in in-
dustrial chemlcals (21,000), in soap,
cleaners, and toilet goods (18,000), and
in drugs (15,000).

In retail trade, the increase largely
reflects the acquisition of companies
that operate department, book, sport-
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ing goods, and clothing store chains.
In services, acquisitions of motion pic-
ture theaters, an advertising agency,
and a company that provides building
cleaning and maintenance services
boosted employment.

In manufacturing, the increase in
electrical machinery largely resulted
from acquisitions of two companies—
one that makes communication equip-
ment and another that makes con-
sumer appliances. In industrial
chemicals, acquisitions of companies
that manufacture paints accounted
for most of the increase. In soaps,
cleaners, and toilet goods, the in-
crease largely reflects the acquisition
of a company that makes personal
care products. In drugs, the increase
occurred because the industry classifi-
cation of a large affiliate shifted from
industrial chemicals to drugs.®

Several manufacturing subindus-
tries had substantial decreases in em-
ployment. The largest decreases were
in agricultural chemicals (over
100,000), primary metals (23,000), non-
electrical machinery (12,000), and
stone, clay, and glass (9,000). Taken
together, the decreases in manufac-
turing exceeded the increases, and
employment for manufacturing as a

‘whole declined 56,000.

The decline in employment in agri-
cultural chemicals was more than ac-
counted for by the large affiliate, dis-
cussed earlier, that bought the minor-
ity interest held by its German
parent. The declines in primary
metals, nonelectrical machinery, and
stone, clay, and glass all largely re-
flect sales of all or part of the oper-
ations of one or two large affiliates.

By country

Increases in employment were larg-
est for affiliates with UBO’s in
Canada (75,000), the Netherlands
(46,000), and France (28,000). In each
case, the increases mainly resulted
from acquisitions. For Canada, the ac-
quisitions were in retail trade and
services; for the Netherlands, in retail
trade and chemicals; and for France,
in machinery manufacturing and con-
struction.

Employment of affiliates with
UBO’s in Germany declined 103,000.
This decline occurred mainly because,

5. A US. affiliate is classified in the industry that
accounts for the largest percentage of its sales. That
classification may change if the distribution of the af-
filiate’s sales among industries changes significantly.



62

as previously discussed, a large
chemicals manufacturing affiliate
bought the minority interest that had
been held by its German parent.

Employment of Japanese-owned af-
filiates increased only moderately
(4,000); however, other measures of
these affiliates’ operations often
showed much stronger increases rela-
tive to those for other affiliates. For
example, as noted at the beginning of
this article, affiliates with Japanese
UBO’s had the largest increase in
total assets of all affiliates. Compared
with other affiliates, the increase in
these affiliates’ employment was
small relative to that for total assets,
because much of the new investment
by Japanese parents in 1986 was in fi-
nance and real estate—industries
with low employment relative to
assets.

By U.S. region and State

By U.S. region, the largest in-
creases in affiliate employment were
in the Mideast (52,000) and the South-
east (30,000) (table 3). Employment in
the Far West and the Southwest de-
clined.

By State, the largest increases in
affiliate employment were in New
York (43,000), Florida (13,000), and
Minnesota (12,000). In all three
States, the increases were largely at-
tributable to acquisitions. In New
York, the acquisitions were mainly in
retail trade and services; in Florida
and Minnesota, they were mainly in
retail trade.

The largest declines in employment
were in California (14,000), Ohio
(11,000), Wisconsin (6,000), and West
Virginia (5,000). In each State, the de-
cline resulted because all or part of a
few large U.S. affiliates were sold or
liquidated. In addition, in Ohio, lay-
offs by a large manufacturing affiliate
contributed to the decline.

Share of the U.S. Economy

While measures of U.S. affiliate op-
erations themselves may seem sizable,
a question frequently asked is, How
large are the affiliates compared with
the total U.S. economy? Several of the
measures of U.S. affiliates’ operations
discussed earlier could be used for
such a comparison. This section dis-
cusses the shares for two measures—
employment and total assets. The size
of U.S. affiliates relative to the over-
all U.S. economy and to U.S. manu-
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Tacturing as a whole is discussed in
terms of employment, and the rela-
tive size of affiliates by subindustry
within manufacturing is discussed in
terms of total assets. (Comparisons
based on sales for subindustries
within manufacturing are shown in
the accompanying table and chart but
are not discussed.) Employment is not
used for comparisons within manufac-
turing because differences in industry
classification between U.S. affiliates
and all U.S. businesses distort em-
ployment comparisons at that level of
disaggregation.
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The main findings of this section
are:

¢ Despite strong growth in direct
investment recently, the affiliate
share of the overall U.S. economy re-
mains small—3.5 percent in terms of
employment.

¢ In industries where direct invest-
ment is concentrated, the U.S. affili-
ate share is significantly larger than
the affiliate share of the economy as a
whole. For example, the U.S. affiliate
share of total assets in chemicals
manufacturing is 32 percent.

Table 3.—Employment of Nonbank U.S. Affiliates, 1984-86, by State

Number of employees Change
Num‘ber of Percent
1984 1985 1986 L4
1985 1986 1985 | 1986

Total 2,714,295 | 2,862,153 | 2,964,492 | 147,858 | 102,339 5 4
New Engl 165,495 170,549 184,148 5,054 13,599 3 8
C ct 41,334 43,496 50,705 2,162 7,209 5 17
Maine 283,835 21,130 21,731 | —2,705 601 -11 3
M t 68,189 1,541 76,727 3,356 5,182 5 1
New Hampshi: 14,872 16,486 16,785 1,614 299 11 2
Rhode Island 11,256 11,30 1,248 45 —58 *) -1
Vermont 1 6,59. 6,957 582 366 10 6
Mideast 603,551 636,853 689,064 33,302 52,211 6 8
Delaware 37,385 34,785 ,895 [ -2, —890 -7 -3
District of Columbi 5,306 5,703 6,793 3 1,090 7 19
Maryland 48,126 49,487 49,762 1,361 275 1
New Jersey 140,769 154,763 161,706 13,994 6,943 10 4
New York 222,343 241,933 4,469 19,5690 2,586 9 18
Pennsylvania 149,622 150,182 152,439 560 2,257 *) 2
Great Lakes 461,750 481,393 484,410 19,643 3,017 4 1
linois 138,595 143,863 153,197 5,268 9,334 4 6
Indi 50,932 54,148 57,033 3,211 2,890 6 5
Michigan 76,609 81,834 89,639 5,225 7,806 1 10
Ohio 129,578 138,147 127,072 8,569 | —11,075 ki -8
Wi i 66,036 63,406 57469 | —2,630| —5937 —4 -9
Plains. 123,760 127,077 141,260 3,317 14,183 3 1
Towa 17,999 18,488 18,598 489 110 3 1
14,274 14,642 16,341 368 1,699 3 12
Mi t: 35,456 35,712 47,982 256 12,270 1 34
Missouri 44,0717 46,164 48,250 2,087 2,086 5 5
Nebraska 7,132 7,623 6,215 391 -1,308 5 -17
North Dakota 3,219 2,768 2,361 451 —407 —14 -15
South Dakota 1,603 1,780 1,518 177 —267 11 -15
Southeast 669,231 710,251 739,930 41,020 29,679 6 4
Alab 33,790 1,507 5,822 | —2,283 4,315 -1 14
Ark 18,841 18,399 18,324 —442 -5 -2 *)
Florida 87,742 94,812 107,355 7,070 12,543 8 13
i 97,746 107,367 109,003 9,621 1,686 10 2
K ky 31,154 37,238 34,714 6, —2,524 20 -7
Louisi 50,821 51,026 49,182 205 —1,844 *) —4
Mississippi 14,086 15,938 ,391 1,852 4,453 13 28
North Caroli 105,707 115,975 119,182 10,268 3,207 10 3
South Caroli 65,242 66,641 ,643 1,399 | —1,998 2 -3
T 63,202 69,559 78,028 6,357 8,469 10 12
Virginia 67,421 69,385 76,170 1,964 6,785 3 10
West Virginia 33,479 2,404 27,116 | —1,075| —5,288 -3 —16
South 267,937 284,293 284,126 16,356 —167 6 *)
Arizona 30,228 4,48! 35,733 4,257 1,248 14 4
New Mezxico 10,597 11,245 10,621 648 —624 6 -6
Oklah s : 26,518 —967 —382 -3 -1
Texas 199,245 211,663 211,254 12,418 —409 6 ©
Rocky M 63,685 49,691 53,180 | —3,994 3,489 -7 1

Colorad 80,697 30,993 82,545 296 1,552 1
Idah 4,145 2,755 3,072 -1,3%0 317 -3 12

Mont: 3,314 2,910 3,041 —404 131 -12
Utah.., 12,205 9,912 11,630 | —2,293 1,718 -19 17
Wyoming 3,324 3,121 2,892 —203 —229 -6 -7
Far West 329,170 360,286 347,278 31,116 | —13,008 9 —4
ifornia 274,424 298,796 ,496 24,372 | —14,300 9 -5
Nevad 6,647 7,370 8,752 723 1,382 11 19
Oregon 15,544 18,586 17,472 30421 1,114 20 -6
Washingt 32,555 35,534 % 2,979 1,024 9 3
Alaska 7,227 7,122 6,471 —105 —651 -1 -9
Hawaii 16,548 18,680 18,851 2,132 171 13 1
Puerto Rico 9,755 10,041 10,841 286 3 8
QOther U.S. areas and offShore 1 ......niononssssassonened 3,376 3,728 3,226 352 —502 10 -13
Foreign 2 2,810 2,1 1,707 —621 —482 -22 -22

* Less than 0.5 percent ().

1. Consists of the Virgin Islands, Guam, American Samoa, U.S. offshore oil and gas sites, and all other outlying U.S. areas.

2. Consista of employees of U.S. affiliates working abroad.
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¢ Although the share of the U.S.
economy accounted for by U.S. affili-
ates increased from 1977 to 1986,
most of the increase occurred from
1977 to 1981; since 1981, the share has
increased only slightly.

In 1986, U.S. affiliate employment
accounted for 3.5 percent of the
84,012,000 employees of all nonbank
U.S. businesses. The affiliate share is
small; even though direct investment
by foreigners has been large in recent
years compared with that in earlier
periods, the amounts invested—and
the base to which they are being
added—are small compared with the
large stock of U.S. business assets.
Also, there has been only limited
direct investment in some industries,
such as services, that account for a
substantial part of the U.S. economy.

Although small, the affiliate share
of all U.S. employment has nearly
doubled since 1977, when the share
was 1.8 percent.® Most of the increase
had occurred by 1981, when the U.S.
affiliate share reached 8.2 percent.
During the 1977-81 period, the rate of
growth in affiliate employment was
particularly rapid—19 percent per
year, on average; after 1981, growth
slowed to an average of 4 percent per
year. The fast growth during 1977-81
was due in part to the rapid pace of
acquisitions of U.S. companies by for-
eign direct investors. The slower
growth during 1982-86 occurred
partly because fewer employees were
added as a result of new direct invest-

6. Nonbank employment of all U.S. businesses was
obtained by subtracting the employment of govern-
ment and government enterprises, banks, and private
households from the total employment of domestic in-
dusmes, as published in table 6.6B of the national
income and product accounts tables. For 1986, see
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ments - and partly because offsetting.

sales and liquidations of U.S. affili-
ates increased in importance.?

In manufacturing, the U.S. affiliate
share of all U.S. employment was 7.8
percent in 1986, up from 3.8 percent
in 19772 Here too, most of the in-
crease in the 1977-86 period had oc-
curred by 1981, when the affiliate

share reached 6.9 percent. For both

1977 and 1986, the shares for manu-
facturing are higher than those for
the all-industries total because direct
investment is relatively heavily con-
centrated in manufacturing.

At the detailed industry level, com-
parisons of affiliate shares based on
employment are not appropriate be-
cause of differences in industry classi-
fication between the U.S. affiliate and
all-U.S. business employment data.
The affiliate data are classified by in-
dustry at the enterprise (company)
level, while all-U.S. business employ-
ment is classified by industry at the
establishment level. These differences
in classification probably do not sig-
nificantly affect comparisons of em-
ployment for broad industry groups,
such as manufacturing, but they can
seriously distort comparisons of em-
ployment at a more detailed level.

Comparisons for more detailed in-
dustries can be made, however, using
all-U.S. business data classified at the
enterprise level. For example, table 4
and chart 4 compares total assets and
sales of U.S. affiliates and all U.S.
businesses using all-U.S. business en-
terprise data from the Quarterly Fi-
nancial Report for Manufacturing,
Mining, and Trade Corporations
(QFR).®° In the following, shares based
on total assets are discussed.

SURVEY " 67 (July 1987):60; for 1977, see The Nati
Income and Product Accounts of the United States,
1929-82: Statistical Tables (Washington, DC: U.S. Gov-
ernment Printing Office, 1986), p. 278. U.S. affiliate

ployment estimates fcr 1977 are from Foreign
Direct Investment in The United States: Operations of
U.S. Affiliates, 1977-80 (Washington, DC: U.S. Govern-
ment Printing Office, 1985), pp. 4-5.

The comparisons begin with 1977 because that is the
first year for which data are available that are defini-
tionally consistent with the 1986 data.

The estimates of employment, total assets, sales,
and other measures of U.S. affiliate operations are not
adjusted to reflect the percent of foreign ownership.
Thus, for example, the employment estimates include
all employees of each affiliate, even though foreigners
may own less than 100 percent of the affiliate. Al-
though data limitations make it impossible to adjust
precisely the U.S. affiliate estimates for ownership
percentage, information reported on the annual
survey indicates that, with a few important excep-
tions, a large portion of U.S. affiliates are 100 percent
foreign owned or have a high percent of foreign own-
ership. Rough calculations suggest that affiliate em-
ployment would be about 20 percent lower at the all-
industries level if it were adjusted for the percent of
foreign ownership.

7. For a more detailed discussion of the factors that
contributed to the slowdown in the growth of affiliate
employment after 1981, see “U.S. Affiliates of Foreign
Companies: Operations in 1985,” Survey 67 (May
1987):36-51.

8. In this section, affiliate employment in petroleum
and coal products is included in manufacturing so that
industry classification will be consistent with the all-
U.S. business data. This treatment differs from that
used elsewhere in the article and in other data on
direct investment. Generally, in the direct investment
data, petroleum and coal products and other petrole-
um-related industries, such as oil and gas extraction
and petroleum wholesale trade, are grouped together
and shown as part of a separate petroleum category
rather than being distributed among the other major
industries. Thus, in table 1 of this article, petroleum
and coal products is included in petroleum, not manu-
facturing.

9. Comparisons for mining and trade are not appro-
priate because the QFR data for these industries cover
only corporations with assets over $25 million. Also,
the exclusion of unincorporated businesses from the
QFR mining and trade data means that a significant
portion of the all-U.S. business activity in these indus-
tries is missing.
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For ma.nufacturmg as a whole, U.S.
affiliates’ share of total assets of all
U.S. businesses was 12.1 percent in
1986. This share is higher than the af-
filiates’ 7.8-percent share of all-U.S.
manufacturing employment, mainly
for two reasons. First, affiliates are
more concentrated than all U.S. busi-
nesses in industries, such as chemi-
cals and petroleum and coal products,
that have relatively low employment-
to-assets ratios. Second, differences in
valuation may cause affiliate shares
based on total assets to be overstated.
Differences in valuation of total

RN CHART 4
U.S. Affiliates as a Percentage of
all U.S. Business in Manufacturing
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assets occur because, when a company
is acquired—whether by foreign or
U.S. buyers—its assets are often re-
valued to reflect the new, generally
higher, value implicit in the acquisi-
tion price. Because much of the
growth in foreign direct investment in
recent years has involved acquisi-

tions, the portion of affiliates’ assets.

that has. been recently revalued is
probably much higher than that for
all U.S. businesses.°

Within  manufacturing, affiliate
shares were highest in chemicals (32.5

percent), in stone, clay, and glass (22.8

percent), and in primary metals (20.5
percent). They were lowest in trans-
portation equipment (2.9 percent), in
rubber and plastics (4.0 percent), and
_in textile products (4.4 percent).!!

U.S. affiliates’ large shares in
chemicals, in stone, clay, and glass,
-and in primary metals probably re-
flect a combination of factors. Many
foreign companies in these industries
are large and have the resources to
support investment in the United

10. The importance of differences in valuation is in-
dicated by comparing affiliates’ share of sales with
their share of assets. Comparisons based on sales,
unlike comparisons based on assets, are not distorted
by differences in valuation because sales are generally
valued at current prices.

For manufacturing as a whole, U.S. affiliates’ share
of all-U.S. business sales was 9.9 percent. This is
smaller than the 12.1-percent share for total assets
but is higher than the 7.8-percent share for employ-
ment; these percentages indicate that part, but not all,
of the difference between the asset- and employment-
based shares is due to differences in asset valuation.
As noted in the text, the rest of the difference is prob-
ably attributable to the heavier concentration of affili-
ates in industries with low employment-to-asset ratios.

11. The U.S. affiliate share of the motor vehicles
portion of transportation equipment manufacturing is
somewhat higher—4.7 percent.

It should also be noted that the U.S. affiliates of
many of the large foreign automobile manufacturers
are classified in wholesale trade and not in transpor-
tation equipment manufacturing, because most of
their sales result from the wholesale distribution of
imported cars rather than from sales of cars they
manufactured in the United States (see footnote 5).
However, because the domestic automobile production
of these U.S. affiliates is currently small compared
with that of U.S.-owned manufacturers, the affiliate
share for both total transportation equipment and for
motor vehicles manufacturing would probably be only
slightly higher than the shares cited above, even if
these affiliates’ manufacturing assets were included in
manufacturing.
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States. Also, some probably have tech-
nological, managerial, or marketing
advantages over U.S. firms. Such ad-
vantages allow the U.S. affiliates of
these foreign companies to compete
successfully with other U.S compa-
nies. Furthermore, foreign companies
in these industries may find it advan-
tageous to serve U.S. markets
through production here rather than
through exports to the United States.
In industrial chemicals, for example,
the proximity of petroleum feedstocks
may make petrochemical production
cheaper here than abroad. In drugs,
U.S. Government regulations may
favor production in, rather than ex-
ports to, the United States. In pri-
mary metals, U.S. quotas on steel ex-
ports to the United States may have
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resulted in investment here. Finally,
some direct investment in these in-
dustries, particularly in chemicals,
originates in foreign firms that are
not themselves in these industries.
This investment probably reflects for-
eign investors’ favorable assessment
of the long-term prospects of these in-
dustries.

From 1977 to 1986, the U.S. affiliate
share of total assets increased in
every subindustry within manufactur-
ing. The sharpest increases were in
transportation equipment (a nearly
fivefold increase) and in stone, clay,
and glass and in primary metals
(more than threefold increases in
each). The smallest increases were in
petroleum and coal products (25 per-
cent) and textile products (39 percent).

Table 4.—Total Assets And Sales of U.S. Affiliates and All U.S. Businesses in Manufacturing,
1977 and 1986

Millions of dollars U.S. affiliates
as a
U.S. affiliates All USS. businesses peroentage of
all US.
businesses
1977 1986 1977 1986 -
1977 ‘ 1986
Total assets
Manufacturing. 60,360 | 240,524 962,996 | 1,994,118 63 121
Chemicals and allied product 15,528 70,497 100,639 217,166 154 325
Stone, clay, and glass product: 1,736 10,660 ,80. 46,784 7.3 22.8
P, metal industries 4,670 15,138 4,7 73, 6.2 20.5
Petrol and coal product 18,601 50,049 155,462 334,952 120 149
Printing and i 1,361 11,064 30,45 94,154 45 118
Electric and electronic equi t 8,154 19,662 73,470 173,262 6.1 113
Food and kindred products ! 4,467 20,988 ,588 219,791 44 9.5
Paper and allied product; 1,416 5,568 87,047 9,082 3.8 8.1
Fabricated metal product: 1,261 6,456 45,046 84,491 2.8 7.6
Instruments and related p t - 4,008 ,955 62,943 33 64
Machinery, except elect 3,754 11,636 100,833 211,901 8.1 55
lextile products 593 1,182 18,688 ,729 32 44
Rubber and plastics product 606 1,660 28,025 41,329 2.6 4.0
Transportation t 587 7,172 98,226 251,406 6 2.9
Other 1,129 184 54,02 ,187 21 5.6
Sales
Manufact 66,561 | 219,724 | 1,328,063 | 2,220,931 5.0 9.9
Chemicals and allied product 16,308 60,602 112,435 205,778 145 29.5
Stone, clay, and glass product; 2,022 10,709 32,207 52,901 6.3 20.2
metal industries 5,545 16,258 83,063 86,523 6.7 19.0
Petroleum and coal products 16,070 30,985 162,291 226,519 9.9 1387
Printing and p blishi 1,741 8,65 46,590 ,652 3.7 8.0
Electric and elect i t 5,326 22,774 100,794 193,892 5.3 1.7
Food and kindred products 1 7,303 21,578 191,133 17,523 8.8 68
Paper and allied product 1,803 5,315 45,7 4,844 39 7.1
Fabricated metal product: 1,336 7,346 71,815 115,694 19 6.3
iments and related products 1,159 3,600 30,34 ,152 3.8 5.7
Machinery, except electrical 4,512 12,284 119,314 201,284 3.8 6.1
Textile products... 8 1,572 34,31 46,226 24 34
Rubber and plastics product 916 | 2210 33,06 60,596 | 28] 36
Transportation eq t 27 11,080 160,979 322,438 2 34
Other 1,423 4,805 103,965 147,009 14 33

1.-Includ N facturir

Nore.—Total assets and sales ;Fall U.S. businesses cover U.S. corporations and are from the first quarter 1978 and first

tlluarter 1987 issues of Quarterly Financial Report for Manufacturing, Mining,-and Trade

978 issue was published by the Federal Tr.
which assumed responsibility for the QFR in 1983.

e Commission; the first quarter 1987 issue was published by the Census

Corporations (¢ ). The first quarter
ureau,
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Table 5.—Selected Data of Nonbank U.S. Affiliates, 1985, by Industry of Affiliate
Millions of dollars Thousands of acres Millions of dollars
Mineral | Gross book | Expendi-
Number of n us. us.
Employee rights value of tures for <
Total Net employees Land exports imports
assets Sales income con:lponensa- ploy owned °::§d Iﬂ;:p: 1:';!', newagénn t sl;:%g;d by s‘llnfgmd to
leased equipment | equipment tes tes
All industri 741,077 632,983 5,398 79,933 2,862,153 13,593 61,051 295,181 28,919 56,401 113,331
Mining 11,861 6,584 —729 1,380 29,933 731 4,605 10,608 47 883 216
Petrol 76,434 76,085 1,760 5,090 124,804 1,024 39,798 76,109 5,862 1,577 6,416
Manufacturing 170,410 185,895 1,063 44,880 1,455,198 5312 13,885 110,529 10,440 12,849 18,635
Food and kindred prod 18,659 19,447 398 8,635 150,698 86 ® 7,000 690 376 1,449
Chemicals and allied product: 61,198 62,401 1,685 14,042 429,593 1,333 ® 51,284 4,453 5,210 4,281
. Industrial chemicals and syntheti ,062 41,708 1,450 9,283 X ® ®) 39,011 3,246 4,056 3,053
Drugs ,908 5977 46 1,621 51,031 15 0 3,287 411 463 488
Soap, cleaners, and toilet goods 4,621 5,810 156 1,008 80,710 4 0 1,842 325 144 196
Agricultural ch ,838 g 64 ®) ®) ® ®) 6,189 401 471 403
Other 1,769 1,498 —-30 ®) ®) i1 2 956 71 69 142
Primary and fabricated metals. 2,160 24,472 —649 5,941 167,559 509 ®) 16,046 1,230 1,501 3,020
Primary metal industri 16,911 18,233 —549 3,853 108, 500 ®) 12,834 962 1,247 2,643
Fabneated metal product ,2650 6,239 —100 2,088 64,337 9 0 3,212 . 268 254 377
Machi 29,409 32,950 =170 9,422 810,511 31 6 12473 1,795 3,216 5,704
Machmery, except electrical 12,429 13,028 ~80 3,676 116,402 15 6 4,780 499 1,458 1,996
Electric and el g 16 981 19,922 —689 5,747 194,109 16 0 7,693 1,296 1,758 3,709
Other facturing 38,984 46,624 400 11,839 396,837 3,358 414 23,726 2,272 2,547 4,181
Textlle products an and pp 2,367 2 387 43 145 37,858 11 ® 1,201 131 64 192
Lumber, wood, furniture, a.nd i L RN 1,272 1,157 —6 258 12,914 1,232 0 759 30 159 202
Paper and allied p 5,998 6,456 108 1,550 44,342 ®) ®) 5,355 346 255 164
and publishi: 6,297 7,256 206 2,078 72,947 ® 2,844 333 193 453
R “ duct: 1,762 2,306 4 543 19,257 1 1,128 166 69 248
Stone, clay, and glass product: 9,392 9,333 199 -2,660 ) ® 221 7,173 584 223 349
tati t 6, 706 10,850 —-362 2,564 64,398 6 0 3,348 437 1,172 1,706
Instruments and lated product: 2302 3,023 128 758 29,668 3 0 858 110 248 526
er 2,888 3,358 80 803 35,050 4 *) 1,059 135 164 341
Wholesale trade 76,747 240,729 1,663 9,058 294,566 333 ® 17,304 2,568 38,257 84,568
Motor vehicles and equi t 20,609 63,787 1,954 2,418 68,437 ®) 0 5,808 1,178 3,208 33,969
Metals and minerals, except petrol 11,392 , —47 725 20,440 7 ® 1419 126 10,725 1,777
Other durable goods. 28,004 59,208 —260 3,999 134,671 ® ® 5,335 850 ,227 23,275
Farm p raw mater 7,805 41,583 —190 658 20,595 57 7 1,826 157 20,244 8,932
Other nondurable goods 8,937 22,632 207 1,357 50,423 70 ® 2,920 258 1,763 6,615
Retail trade 19,806 38,276 456 6,320 481,544 ® 0 10,646 1,494 337 1,386
Food stores and eating and drinking places.. 7,620 21,173 341 3,087 257,901 ® (] 5,153 750 10 40
Retail trade, nec 12,186 17,108 115 8,233 223,643 ki 0, 5,492 T44 3217 1,346
Finance, except banki 226,327 25,139 1,377 3,335 47,422 ® ® 2,336 801 ® ®)
I 67,199 23,942 915 1,842 69,030 14 0 2,292 366 0 *)
Real estate 62,213 12,186 207 707 30,768 2,510 233 47,658 5,431 ® ®
Other ind ies 30,079 24,147 -1,315 7,322 328,888 3,084 ® 17,699 1,485 ® ®
Agriculture. 2,275 939 —110 151 9,725 1,452 ®) 1,923 167 73 21
Forestry and fish 272 90 -2 4 149 1,402 21 227 16 5 ®)
Construction 4,534 6,334 —135 1,339 41,243 18 ™ 1,524 149 @) 174
portation 3,994 3,974 17 1,475 ,089 158 ® 3,528 198 ® 6
Communication and public utilities ... 1,780 976 -174 256 10,204 2 2 1,243 193 0 ®)
r 17,223 11,835 —910 4,097 219,478 52 ®) 9,254 762 180 240
S void discl of data of individual companies.

* Less than 3500,000 () or 500 acres.
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Table 6.—Selected Data of Nonbank U.S. Affiliates, 1986, by Industry of Affiliate

Millions of dollars Thousands of acres Millions of dollars
Mineral | Gross book | Expendi-
Number of n us. Us.
Employee rights value of tures for :
T°"°l| Sales inr::;e compensa- employees ol:::d owned | property, | new plant sh:mby gh“inmto
tion and plant, and and iates iates
leased equipment | equipment

All industri 829,926 667,256 2,607 86,631 2,964,492 14,951 52,485 317,607 28,349 50,713 124,476
Mining . 12,242 6,586 —246 1,334 29,269 705 5,373 11,372 622 922 214
Petrol 76,839 66,450 -1,161 5,003 121,981 887 33,439 81,951 4,632 1,159 6,621
Manufact 190,476 188,740 253 46,029 1,399,602 6,371 11,467 112,995 10,366 12,678 20,791
Food and kindred product 20,981 21,568 8mM 3,935 161,675 87 ® 8,087 712 439 1,511
Chemicals and allied product: 70,497 60,602 1,796 13,726 878,802 1,263 ® 50,280 4,194 5,354 4,492
Industrial chemicals and syntheti 46,825 40,860 1,525 , 251,182 ® ® 40,733 8,211 4,287 8,022
Dr-w- 9,678 9,621 124 2,462 66,341 23 0 5,249 525 650 921
and toilet goods. 11,356 7578 123 1,548 48,358 5 0 2,578 808 212 252
Agncultuml chemicals 783 '909 —-14 131 3374 ® ki 642 45 143 124
1,857 1,640 38 338 9,547 ®) 1 1,011 104 172
anary and fabncated metals 21,595 23,604 —148 5,604 154,431 499 ® 16,339 1,050 1,206 38,365
Primary m 15,138 16,258 -100 3,300 80,142 489 ®) 11,631 758 893 2,834
Fabricated metal product 6,456 7,346 48 2,304 74,289 10 0 3,807 292 318 521

Machi 31,299 35,058 —2,519 10,769 825,563 33 ® 13,800 1,751 8,311
Machmery, except electrical 11,636 12,284 —214 3,661 104,646 14 1 4,659 449 1,222 2,182
Electric and electromc i t 19,662 22,174 —2,245 7,208 220,917 19 ® 9,140 1,302 2,089 4,370
Other fi 46,105 47,908 746 11,995 379,131 4,499 576 25,540 2,599 2,262 4,880
Textile products and apparel 2,023 2,612 72 676 82,753 6 0 1,204 117 63 212
Lumber, wood, furniture, and fixtures..........mmmmsnn: 2,022 1,749 6 369 18,000 2,835 ® 1,175 70 152 242
Paper and allied pr 5,568 5,315 174 1,441 41,406 1,308 0 4,518 178 222 390
Printing and publishi 11,064 8,656 286 2,528 83,986 8 ® 3,644 1 130 185
Rubber and plastics product 1,660 2,210 3 527 18,168 8 1 1,064 128 2 226
Stone, clay, and glass product: 10,660 10,709 424 2,513 71,720 822 237 1,705 82 434
Transportation equi t 7172 11,030 —362 2,519 60,608 ki 8,995 970 1,099 2,275
Instruments and related product: 4,008 3 109 912 33,000 4 1,387 133 270 665
Other 1,928 2,026 33 515 19,490 2 ©*) 849 127 173 801
Wholesale trade 86,612 259,278 663 9,878 304,515 365 ® 19,990 2,406 85,138 93,133
Motor vehicles and equipment 23,988 76,364 1,107 2,508 70,761 ® 0 6,594 1,065 8,208 42,936
Metals and minerals, except petrol 12,396 55,052 62 783 ) 40 ® 1,696 127 10,555 12,257
Other durable goods.... 31,679 64,787 —364 4,459 138,329 ® 3 6,088 860 1, 24,669
Farm product raw material 7171 36,374 -37 571 20,091 39 9 2,160 92 17,464 5,618
Other durable goods 10,772 26,700 -105 1,562 ,228 72 ® 8,453 262 1,946 7,662
Retail trade 29,624 46,597 513 1,873 578,798 ®) 0 14,454 1,734 358 1,524
Food stores and eating and drinking places..........cucesness 9,139 23,615 207 3,390 285,332 ® 0 5871 888 16 81
Retail trade, nec 20,485 22,982 806 4,483 293,466 12 0 8,683 846 842 1,493
Finance, except banki 247,328 30,624 1,695 5,314 52,829 ® ® 3,364 1,218 233 ®
I 87,897 32,013 2,379 2,023 73,941 15 0 2,687 mn 0 ™
Real estate 67,751 11,621 —637 831 34,7115 2,526 207 52,739 5,461 (] ®)
Other ind ies 31,157 25,345 —851 8,256 369,042 3512 ® 18,054 1,640 330 ®
Agricultur L2417 947 —158 177 11,098 1,870 ® 2,116 225 4 15
Forestry and fishi 298 108 ~2 . 5 163 1,394 21 245 19 [ ®
Cnnstructwn 3,018 5,800 -112 1,532 51,314 23 0 1,240 148 77 116
portation 4,244 4,218 -9 1,649 46,557 172 ® 3,566 184 7 11

Commumcatwn and public utilities ..o 1,937 1,227 —-237 313 14,361 2 2 1,519 262 1
Ser 19,248 13,045 —250 4,581 245,559 51 ® 9,368 703 167 257

PS avoid discl of data of i 1

‘Iassthan$500000(:t)or5005cm
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Millions of dollars Thousands of acres Millions of dollars
Mineral | Groes book | Expendi-
Number of n Us.
Employee rights value of tures for s
Total Net employees Land exporta imports
Sales : compensa- own property, | new plant :
assets income t?:n owned and plant, and and a.t’gf;d by | shipp teg)
leased equipment | equipment
Al countries, all industries 741,077 632,983 5,398 79,933 | 2,862,153 13,593 61,051 295,181 28,919 56,401 113,331
By country
Canada 115,160 71,306 1,303 14,701 527,490 3,328 20,244 67,984 6,437 4,172 6,939
Europ 357,377 337,600 3,830 49,211 | 1,806,033 8,166 81,545 173,263 15,617 23,754 40,655
European C ties (10) 269,837 284,006 3,420 41,018 { 1,521,495 6,522 30,884 155,417 13,916 20,305 33,521
Belgi 6,068 7,827 111 716 39,851 119 ® 4,531 403 183 1,105
D k ,284 1,683 ~15 348 18,744 ®) 0 649 60 56 443
France ,250 44,051 —540 5,359 165,077 1,341 2,087 16,425 1,318 11,169 3,921
G 51,779 64,154 941 10,624 408,107 854 1,504 26,615 2,715 3,170 12,701
Greece 780 380 96 () ® 95 0 446 103 0 ®
Ireland 57 1,284 —65 386 15,563 ®) ®) 546 64 3 ®
Italy 4,423 4,399 —305 479 18,593 80 ® 2,395 321 958 813
Luxembourg. 1,161 1,830 —14 () ®) 22 ®) 606 71 70 395
Netherlands 57,853 46,717 1,454 6,270 213,034 450 ®) 43,862 3,467 1,658 4,540
United Ki 115,483 112,180 1,756 16,558 639,423 3,512 10,180 59,443 5,392 8,038 9,561
Other Europ 87,541 53,594 410 8,193 284,538 1,644 661 17,845 1,702 3,448 7,134
Austria 1,163 2,332 —266 110 3,881 40 ® 517 33 48 228
Finland 1,117 ®) ® ®) ®) 2 0 568 33 17 51
Liechtenst 1,769 () ®) ®) ) 608 0 1,162 117 14 80
Norway 821 808 -15 156 4,615 6 17 363 33 41 166
Spain 401 513 20 70 3,402 94 0 164 18 *) 64
Swed 8,355 11,649 165 1,567 51,869 11 ® 2,658 384 454 3,240
Switzerland ,506 33,646 482 5,552 185,002 877 440 12,315 1,076 2,847 2,897
er 410 768 1 58 2,427 5 0 97 21 406
Japan 64,173 152,283 1,161 6,106 212,779 127 ®) 18,438 8,072 22,715 58,102
Australia, New Zealand, and South Africa .... 104,998 23,798 327 2,791 78,275 251 3,272 7,169 825 3,008 2,892
Latin Ameri 16,055 17,019 —967 3,366 122,130 949 4,491 10,132 1,181 1,453 2,126
South and Central America 7,386 7,189 -171 1,631 46,733 719 193 4,747 449 726 1,260
entina 281 110 — 292 30 0 176 20 7 ®
Brazil 198 397 —14 1 429 8 0 57 6 109 97
Mexico 1,511 1,018 -11 121 3,769 275 ®) 983 143 60 349
P; 3,984 4,232 —139 1417 ,589 257 ® 2,624 194 ®) 504
Vi 1 782 1,238 -3 34 1,751 88 487 46 5 ®)
Other 630 794 -1 39 1,913 61 0 420 30 ®) 219
Other Western Hemisphere 8,669 9,230 ~796 1,735 75,397 230 4,298 5,386 32 726 866
1,226 1,308 —-116 203 12,247 38 (*) 672 86 ®) 129
2,281 3,898 5 270 28,990 57 4,092 834 255 54 394
Netherlands Antilles 4,686 8,142 —690 1,182 29,282 109 200 3,639 366 ®) 336
United K ds, Caribb 451 263 4 71 4,643 23 5 221 22 8 6
Other 26 19 *) 8 235 3 0 20 3 ® 2
Middle East. 69,637 9,401 —352 2,178 52,987 521 1,410 12,557 1,178 435 282
Israel 1,378 541 16 81 797 1 1 31 80 219
T 58,259 8,860 —367 2,097 50,190 520 1410 12,4517 1,147 356 63
Kuwait ,367 4,256 —3840 1,117 21,124 381 ® 0 590 @) 3
Lebanon 1,145 837 —108 198 ,233 28 ® 65. 29 57 ®
Saudi Arabia 12,164 3,289 98 696 16,107 99 ® 3,459 399 206 ®
United Arab Emi 768 161 -9 20 3 0 5 47 4 1
Other 815 316 -8 70 3,786 9 0 82 ® ™
Other Africa, Asia, and Pacific 9,170 9,275 —251 690 26,333 220 34 4,233 488 614 2,248
Other Afri 241 117 —23 22 1,234 44 21 218 19 15 5
Other Asia and Pacific 8,929 9,158 —228 668 25,099 177 13 4,015 469 599 2,242
Hong Kong 4,660 437 —69 432 17,371 113 13 2,39 283 49 463
Philippines 539 258 —43 21 295 5 44/ 55 7 100
South Korea 1,913 2,420 —64 79 2,869 1 191 37 531 1,506
Other 1817 4,044 —53 136 ,564 58 *) 9 96 12 174
United States. 14,505 6,301 346 892 41,126 31 ®) 1,406 120 250 87
Addend OPEC * 57,427 9,140 —252 1,881 40,854 581 ®) 11,968 1,091 292 96
By industry

r t 64,083 24,004 —-1,044 4,555 110,998 1,576 3,411 19,909 1,422 1,694 2,719
Individuals, estates, and trusts. 86,484 77,157 412 9,785 9,567 6,088 2,078 43,605 8,968 9,447 4,779
trol 70,381 55,532 1,754 4,726 110,101 943 35,992 70,560 4,983 1,574 5,482
iculture 824 ,399 -1 145 ,129 881 ®) 339 40 ®) 502
®) ,060 172 2,061 44,615 520 3,962 6,189 391 2,557 2,566
Construction ,638 5,913 —80 32,399 44 2,352 188 33 ®
Manufacturi 156,884 197,590 3,639 34,230 | 1,141,169 1,923 ®) 85,459 9,264 11,366 55,536
Transportation, communication, and public utilities.............. ®) 8, — 2,344 74,426 160 ®) ,178 728 n1
Wholesale and retail trade 33,855 131,947 1,001 5,257 295,181 39 129 9,557 1,388 20,176 35,448
i 23,778 9,959 1 565 18,306 203 1,150 94 14 237
Holdi pani 47,386 51,849 -1,181 10,303 870,766 733 3,598 24,988 2,797 7,107 4,416
Other finance and i 111,543 25,022 2,89 94,350 46 103 5,239 846 ®) ®
Real estate 23,879 6,713 59 24,247 419 ®) 17,777 2,626 ®) 63
Servi 6, 5,835 -97 1,545 89,899 18 ®) 1,879 183 272 258

® Supp d to avoid discl of data of individual

* Less than $500,000 (+) or 500 acres.

1. OPEC is the Organization of Petroleum Exporting Countries. Its members are

dor, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the Umted Arab

Emirates, and Venezuela.
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Table 8.—Selected Data of Nonbank U.S. Affiliates, 1986, by Country and Industry of Ultimate Beneficial Owner
Millions of dollars Thousands of acres Millions of dollars
Mineral | Gross book | Expendi-
Number of s Us. us.
Employee rights value of tures for .
Totall Sales mlg::]e compensa- employees olv;‘:e% owned | property, | new plant sh?pomby sh‘?mto
tion and plant, and and iates a&ﬁ:‘:@s
leased equipment | equipment
All countries, all industries.........cnconconccricersinnnennss] 829,926 667,256 2,607 86,631 2,964,492 14,951 52,485 317,607 28,349 50,713 124,476
By country
Canada 129,467 82,579 1,085 16,202 602,528 3,348 15,764 72,685 5,864 4,363 7,112
Europe 397,171 340,713 2,630 51,459 1,808,592 9,410 25,009 177,493 14,646 20,224 43,351
European C ities (12) 801,113 283,069 2,098 42,068 [ 1,507,078 7,744 24,408 158,176 12,926 17,076 85,189
Belgi 6,517 1, 85 822 X 134 ® 4,992 456 104 1,172
Denmark 1,320 1, =91 392 24,863 7 779 56 55 310
France 32,210 42,311 —195 6,395 198,052 1,315 2,017 17,851 1,317 9,502 4,400
Germany 49,271 61,967 46 9,255 305,337 679 861 299 2,464 2,573 14,361
Greece 765 252 4 13 486 ® 0 459 72 4
Treland 2,673 3,184 -35 959 25,101 ® 55 2,338 80 11 51
Italy 4,627 3,975 —127 379 10419 63 @) 2,407 222 575 839
Luzembourg. - 1,223 1,372 —35 209 ,662 16 ® 659 67 154 449
Netherlands 68,449 46,439 1,152 7,104 258,935 448 ®) 46,493 3,081 1,203 3,633
Portugal 3 1 ) *) 1 5 *) 0 0
Spail 352 441 7 40 1,9 97 136 21 *) 19
IJnited Kingd 133,799 113,528 1,217 16,499 636,817 3,846 7,564 59,756 5,091 2,900 9,991
Other Europ 96,058 57,644 532 9,392 301,514 1,666 601 19,317 1,719 3,148 8,162
Austria 17 1,073 ~12 98 3,374 41 ®) 253 24 72 187
Finland 1,340 1,143 5 247 8,242 3 0 664 45 26 115
iechtenstei 2,072 3,516 6 604 27,650 605 0 1,340 142 11 1
Norway 933 920 -11 146 4,206 6 17 368 26 40 204
Swed: 11,063 14,344 164 2,213 ,906 4 ) 3,194 325 662 3,647
Switzerland 79,512 35,707 382 6,026 181,729 993 459 13,392 1,145 2,306 3,493
er 420 942 -2 59 2,408 4 0 105 12 31 45
Japan 96,704 165,740 102 6,755 216,392 116 ®) 22,319 3,926 22,693 63,724
Australia, New Zealand, and South Africa ........coenncinnieec 90,266 25,740 570 3,241 85,782 279 4,345 9,684 950 697 2,750
Latin America 16,582 21,917 —2,233 3,583 132,459 992 4,210 11,167 910 1,271 3,902
South and Central America 9,612 12,776 —155 1,697 48,735 731 193 5,406 507 660 2,557
A i 281 97 - 7 812 30 1} 187 30 7 ®)
Brazil 224 368 ~16 16 472 8 0 65 10 4 107
Mexzi 1,614 1,131 -387 120 3,787 279 ® 1,070 157 56 470
P, 3,920 4,093 -101 1,254 34,129 257 ® 2,705 204 334 632
Vi 1 2,030 5,359 32 192 5,231 96 900 73 35 ®)
Other 1,543 1,728 ~25 108 4,804 60 0 478 82 184 392
Other Western Hemisph 6,970 9,141 —2,078 1,886 83,724 261 4,017 5,763 404 611 1,344
Bah 852 1,080 -83 208 5,389 37 *) 534 48 ®) ®
Bermuda 2,283 4,456 49 41 45,148 57 4,011 1,019 75 32 ®)
Netherlands Antilles. 3,303 3,213 —2,088 1,128 27,665 131 *) 3912 254 ®) ®)
United Kingdom Islands, Caribb 500 359 -6 99 5,220 33 5 275 23 8 9
Other 31 33 ®) 10 302 3 0 22 3 ) 9
Middle East. 64,466 11,611 239 3,638 49,541 544 1,059 12,608 953 439 283
Israel 1,470 604 —28 66 2,535 1 0 130 24 96 198
Other 62,996 11,006 267 3,471 47,006 542 1,059 12478 929 343 85
Kuwait 48,152 5,964 370 2,299 21,119 383 ®) ,947 306 ® 13
Leb ,088 617 —85 180 ,848 27 ® 629 26 50 3
Saudi Arabia 11,924 3,409 -2 713 10,537 120 ®) 3,611 519 162 62
United Arab Emirates 781 163 -23 22 999 3 0 799 33 4 1
Other 1,045 852 8 257 8,503 9 0 498 45 ® 7
Other Africa, Asia, and Pacific 17,378 10,726 —712 1,138 87,387 235 ®) 10,344 910 708 3,285
Other Africa 5, 2,742 —569 350 ;400 55 ®) ®) 250 12 17
Other Asia and Pacific 12,378 7,983 —144 788 29,987 180 26 (®) 660 696 3,268
Hong Kong ,282 2,603 —104 486 19,395 116 ®) 2,711 862 53 343
Phily) gi.nes 529 142 -38 10 813 5 462 44 5 33
Soutg orea 3,076 4,341 -13 158 5,058 2 408 109 609 2,801
Other 1,492 897 1 134 5,221 58 *) ®) 145 29 92
United States 17,892 8,231 926 716 31,811 27 ®) 1,307 191 319 69
Addend: OPEC ! 68,518 18,510 —183 3,568 46,817 623 ®) 17,897 1,162 295 1,179
By industry

Gover t 74,647 29,588 —479 6,161 111,957 1,580 5,011 24,979 1,306 1,870 3,825
Individuals, estates, and trusts, 84,248 67,054 592 7,990 327,302 5,875 1,433 87,339 8,746 6,751 5,631
Petrol 67,889 43,856 103 ,580 105,015 871 ,722 72,786 , 1,104 4,898
iculture 969 5,118 10 170 6,906 876 ®) 373 33 ) 909
ini 82,123 20,553 578 2,142 44,927 546 3,033 7,012 642 2,588
Construction 4,650 5,645 -8 1,09 84,607 41 ®) 2,295 272 30 128
Manufacturing 180,901 218,230 2115 36,739 1,179,151 2,046 ®) 94,627 9,675 11,550 65,751
Transportation, communication, and public utilities... 10,051 8,357 —470 2,696 ,935 167 658 6,970 763 282 11
Wholesale and retail trade. 37,221 140,293 711 5,677 316,143 25 ®) 9,818 1,596 20,377 85,242
i 37,154 23,784 226 835 x 224 133 1,517 256 22 155
Holdi i 61,992 57,037 —2,126 11,879 451,552 2,180 2,968 28,568 2,513 6,113 4,159
Other finance and insurance 147,424 29,966 1,671 3,339 94,163 79 T4 6,769 1,144 60 113
Real estate ,787 10,290 —158 1,520 91,038 420 2 22,128 1,969 ®) 83
Servi 9,869 7,583 -89 1,914 104,407 18 ® 2476 208 276 284

b g to avoid of data of individual companies.

* Less than $500,000 () or 500 acres.
1. See footnote 1, table 7.
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Table 9.—Employment of Nonbank U.S. Affiliates; 1985, Industry of Affiliate by Country of Ultimate Beneficial Owner
{Number of employees]

Europe A i Other

Al Of which Zesiand, | Latin | Middle | AfFio® | yipigeq | Adden-
which— e h ni

countries | Canada Total - dapan | “and " |America| Eest ‘:ﬂg’ States gp“ﬁf&

e e e e —

All indust; 2,862,153 | 527,490 1,806,033 | 165,077 408,107 | 213,034 639,423 | 185,002 | 212,779 73,275| 122,130 52,987 26,333 , 41,126 40,864
Mining 29,933 8,942 15,135 546 4,124 ®) 3,960 387 ® ® ® 0 ® 0 [}
Petrol 124,804( 4,789 107,852| 9,536 1,821 ® 48,843 661 285 @) 8,632 2012 ®) 443 ®)
Manufacturing 1455198 | 267,345 952,741| 90,583 252.485| 91,375 324,380 | 114540( Ta06| 31972 o018 9s06| s675| 218a5| 4990

Food and kindred product: 150,698 ®)| 115415| 5,362 657| 8,718 67,996 ®){ 4,538 ® 924 ® ®) (] ®
Chemicals and allied product 429,593 ®) 2087301 6,518 165484| 22410| - 58,948 | 42,667| 4,066 ® ® () ® 0 ®
Industrial chemicals and syntheti 230,321 @) 115448 4,636 48,734 @ 386,753 ® 850 [ 8 ® 0 0 @)
Drugs 51,081 ® ,540 ®) 3,851 11 12,907 ®)| 2856 0 ®) 0 0 [} 0
Soap, cleanem, and wl.let [T - TN 30,710 ® 28,135 40 6,250 ®) 1,028 5,512 ®) 0 (®) 32 (] 0 32
Agricultural ct @) @) ®) ® @) 345 23 @) ® 318 ® 0 0 (]
Other ® 497 ® 108 ®) ® 2,920 266 27 6 1] 0 ® 0 0
Primary and fabricated metals 167,559} 30,856 56,6181 6,917 8,061} ~ 1,380 19,118 ® 28,532 15,389 ® ® 1281 5778] 1,862
Primary metal industri 103,222 19,713 ,024| 3,473 5,002 ®) 5 ®)| 27,408 13,787 ®) ® 0f 5746 [}
Fabricated metal product 64,33 11,143 21,494 ,444 3,059 ®) 10,095 2,193 1,124 1,652 ® ®) 128 32 ®
Machi sio511| 46267( 214573 15774| 33805| @ e4704| 18,448| 21504 1,107 o o e e 4
Machinery, 6XCopt SI6CHTICAL oo 4 @ 999) 12292 13214| 1364, 34784 6, o158| 1185 2482 O w2 @ 0
Electric and quipment 194109| @) 1296574 8482| 20591| | 200920| 7161| 12346 62 of o s o 7
Other f i 896,837| 73,610 - 267,506 56,017 44,478 @)} 118614| 14,451| 15472 14,340 9,854 ®] 4761 ®) 362
Textile products and 37,858 5,132 20,524 529 ,788 ®) 12,446 2,068 ,292 0 ®) 0 11 ® (1]
Lumber, wood, fumlture and FAXEULeS....corvrseensd 129141 1,592 6,197 ®) 4,149 0 ® 433 ®) ®) ®) 27 ® 0 0
Paper and allied p. ,342( 7,407 35,060 ®) 1,328 (®) () ® ®) 0 36 (] 0 ® 0

and p 72,947 89,718 23,482 143 6,341 1,857 11,022 ®) 491 ® 2,721 8 26 ® 240

Rubb duct: 19,257 1,202 11,820 1,256 3,975 ®) 3,513 2401 4,730 (®) ® 0 104 14 104
Sﬁone. clay, and glase products ............................... 80,403 15,536 59,178 18,380 4,110 41 32,335 1,948 856 3438 ® 18 ®) 0 18
portation 64,398 1,672 ,850 ®) 11,622 55 10,278 )| 3,410 0 0 ®) ®) 0 0
Instruments and related prod 29,668 435 24,629 ®) 8,198 ® 9,790 3,893) 2149 ® ® 104 0 ® 0

er 35,050 916 30,765 2,669 1,067 39 20,894 1,638 1,261 ®) ®) 11 2 0 0

w leaale trade 294566 21,198 165502| 20704 50,857 5128| 38950] 13,173| e2488]  2848| 3067 4407 4852] 206 4600
hicl 68437 ® 42,919 ®) 21,436 16 7,082 165| 21,051 ® 147 ®) 449 0 ®

Metals and mmerals, except petroleum ................... 440 ®) 8,938 (®) ,631 ®) 1,936 ®) ,184 (®) 667 275 66 0 ®)
Other 134,671 8,889 61,813 7,414 15,146 1,564 18,035 4,714} 57,266 700 1,427 ® 8158 @[ 1,868
Farm duct raw mate. 20,595 220 15,607 | 10,463 89 1,120 ®| 4612 ®) ® 0 0 ] 0
Other nondurable goods 50423 9,008 86,225 - 2,878 11,585} ® 10,778 ®f 2714 ®) ®) 24] 1,179 ® 24
Retail trade 481,544 | 122,731 311,529 12,939 64,403 53,674| 117,494) 12400 15,598 7497 13,245 ®)] 4,082 (] ki}
Food stores and eating and drinking places............ 257,901 | 81,806} 167,659 9,663 ®) ®| 39,516 7,382] 8,538 0 0 5 ® ®) 5
Retail trade, nec 223,643 | 40,925{ 143,870( 3,276 ® 77978 5,018 | 12,060 7497 13,245 ®) ® 22 72
Finance, except banki 47,422 3,060 17,632 903 426 465 11,808 ®)| 5177 ® ® ® 475 ®f ®)
I 69,030 9,245 46,976 278 3,024 11,993 23,864 7,149 ® ® ® 0 10 ® 0
Real estate 30,768 17,470 7,295 474 681 1,010 3,671 ®| 1,636 653 857 1,891 927 39 173
Other industries 328,888 652,710 181,471 20,114 30,286} 17,862 66,453 | 32,607 22,984 19,054 26,204{ 17,041 17,258; 2,266{ 12,682
Agriculture 9,725 244 5,751 533 1,046 330 1,960 1,368 1,659 ®) 1,235 427 ® q 297
Fotestry and fishing 149 3 141 ®) 6 0 21 ®) 0 0 ®) 0 ®) 0 0
41,243 2,143 85427 8,284 14,859 3,440 3,626 3,867 1,254 1,520 326 ®) @) 0 1

Tmnsportatlon 48,0891 18,163 11,330 ®) 2,025 1,206 ® @)1 - 63837 ®) 780 ®j| 2160 ® 64
Communication and public utilities .. 10,204 | 5,741 4,437 526 0 0 ®) 0 0 0 ®) 0} ® 0 0
Servi 219,478 26,416] 124,385 10,021 12,350 2,886 51,867 26,867 13,734 ®)| 23,736 13,460] 4,528 ® 12,320

rS to avoid discl of data of ind:

1. See fool:note 1, table 7.
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Table 10.~Employment of Nonbank U.S. Affiliates, 1986, Industry of Affiliate by Country of Ultimate Beneficial Owner

[Number of employees]

Europe Australia, ‘Other
Al Of which— Zeatond, | Latin | Middle | Africs, | ypiteq | Adden-
countries [Conada | e —— Japan | “and | America| East | 452 | States | SUT-

France | Germany | Njether- | United | Switaer- South Pacific
Al industri 2,964,492 | 602,528 | 1,808,592 | 193,052| 305,337 258,935 | 636,817 181,729 | 216,392  85,782) 132459| 49,541| 37,387| 381,811| 46,817
Mining 29269| 8156| 14,206 535 3,704 ®| 358 418 ®) 6,351 53 ° © ] 0
Petrol 121,981| 3987] 98505 9206| 1,222 ®| 43,082 671 414 693] 10,956 1,404 ® ®| 978
Manufact 1,309,602 | 272,008| 922,643 | 106,140 155,194 107,183| 332,104 109,932 67,516 40,112| 62,199] 9,935] 15332| 9,767| 3,889
Food and kindred product 161,675 ®| 123806 4954 6111 3934 732808 ®| 4072 1,796 811 1,040f 2301 © ®
Chemicals and allied product 378,802 ©| 249939| 9,298| 61,821 ™| 89,307] 43159 4,730 ®| 6251 286 ® 0 ©
Industrial ct s and syntheti 251,182 )| 138889] 6914| 48166| 6,680 71,573 328 ® 0 8 0 0 0 0
Drugs 66,341 ®| 56988 ©| 8679 11| 13791 87,095 ®) 0 © 0 0 0 0
Soap, cleaners, and toilet goods.... 48,358 ®| 45479 1640 733 ® 1,089 5441 227 ® 32 ® 0 )
Agricultural chemical 3874| 1,068 1,507 0 0 0 131 23 ® ® 319 264 0 0 254
9,547 1132 7,076 ® 2610 0f 2773 272 © ® 0 0 ) 0 0
Primary and fabricated Metals ..........ommmnns 164431 28,065 59,840 4477| 8 1,878| 30375 ®| 18201 5,530 @ 4757 () 82| 1815
Primary metal industri 80,142| 18,662 27,665 @ 4934 ®| 11388 ®)| 15783 123875 ® ® ®) 0| 1,289
Fabricated metal product: 74289| 9508! 32175 @ 3730 ™! 19037 2047 2,508 2,655 ® ® 129 32 586
Machi 325,563 | 86,9291 240,350 26, 38,114 ™| 59,647| 13421( 20240 ® ®( 17| 1858 64| 658
hinery, except electrical 104,646| 11,081] 80,278| 14,651) 13,049| 1,351| 28523 6440 9,408 ®] 1,659 © 555 20 0
Electric and electronic eqUipment ..........o.ww: 220,917| 25848] 160,072| 12249 25,065 ®| 31124 6981| 10832 ® © ®| 1,208 4| 653
Other facturi 379,131| 70,233 248708 60,516 45984| 7.519| 78877 14,994 20,188 17,628| 8932 2141 ® @ 365
Textile products and apparel 32 5089{ 23,30 530 3753 ®| 15108| 2101) 1642 0 2706 0 1 0 0
Lumber, wood, furniture, and fixt 18, 569 8,618 ®| 4748 0 ® 437 ) ®| 2758 27 ) 0 0
Paper and allied prod te 41,406| 6,130 28,181 @) 1,324 ® (7) @) 3907 0 ®) ® o 2507 0
-Pnntmg nnd PUBLSHING oo vrresrerersaresssson 83986| 42,660 28557 144 443 1,558 13,278 (%) ®) @ 2191 8 26 ® 242
18,168 906| 11,563| 1843 4061 O 2471 241 3943 974 401 o] 381 0 105
Stone, clay, and glass products ............................... 71,7200 8,708 683! 26898 4,431 ™| 19040] 3458 1,010 3, 030 ® 18 ® 0 18
Transportatio 60,608| 3202f - 49113 ®| 10,653 55| 10,323 o 38746 0 ®) ® 0 0
I.nstruments and 1 duct; 33,000 857 1980 ®| 852 ®| 12576| 3850 2383 1, 530 ®) 105 15 ® 0
19490{ 1,022| @ 13758] 2746f 1046 39| “2769 1858| 2588 1624 485 11 2 0 0
Wholesale trade. 2045151 20,475 166,250| 27,534 48348| 8027 43885 10579| 99,583 5308| 3268 3522| 5906 203| 3861
Motor vehicles and equipment 70,761 © 41,033 ®| 18919 17 7470 176| 25,377 1,126 162 © 656 0 ©
Metals and minerals, except petrol 22,1 ®)| 10,605 @ 26712 @ 3451 © 694 © 607 336 161 0 ©
Other durable goods. 138,329 7,981 797|  4,633] 14,648 1,667 ,682| 51781 60,233 8,046 1,573 ®| 3834 ®| 1410
Farm product raw material 20,091 196 15581) 10,647 99 591 1,045 ®)| 4,166 ® ® 0 0 0 0
Other nondurable goods 53,228 9,518 23¢| 8269] 12011 ®| 12237 16713 2863 ® ® 77} 1,265 © 18
Retail trade 578,798 | 202458 330,525| 13,653! 66,815( 82214| 102,212( 15434 16381 10,085{ 9,198 ®| 1655 ® ®
Food stores and eating and drinking places.......... 286,332 96,804 175351| 10,203 ® ®| 417 @) 3824 ® 0 5| 403 ® 5
Retail trade, nec 293,466 105,654| ~ 155,174| 3,360 ©) ®] 60,495 ®| 12,587 ®] 9198 ®| 1,252 23 ®
Finance, except banking 52,629] 3.872] 17,657 533 556 ®| 10873 ®| 6170 ® 567 ®| 1470 ® ®
1 73941 9,598| 49,782 ™| 28| 15832 22546 7,657 ® (] 595 0 10 ® 0
Real estate 34,715 19,613 7,984 ® 886) 1,239 - 3951 ®} 221 76 973 2,050) 1,057 47| 1861
Other indusiries 369,002 622m| 201,040| 35045| 25717| 5.203| 74,630 31,774 23,561| 16,018] 44,650 12418| 6,453 2,631] 8514
Agriculture 11,098 244 6726 880 1,185 399 2,604 1,088 1,680 167 1,484 489 300 8 331
Forestry and fishing 163 4 162 @) 7 0 2 ) 0 0 1 0 6 0 0
nstruction 51,314 22181 44,165| 21,006 13,783 562l  4131{ 3216 1,690 2,221 ® ® 309 0 1
Transporl:a 46,557] 16250 12111 ®| 28] 111 5910 513| 6,234 ® ® ®| 1,703 (O] 66
Cammunwatlon and public utilities .......ccossesrcerreced 14,3511 9,391 4,960 538 4,139 @) 0 0 0 0 0
Servi 245,559 | 34,104 132926| 11,726| 8734| 3181] 57.821| 26,647| 13,957 ) ® 9157 4135 ®| - 8117

S void di ¢ of data of individual companies.

1 Seefootnotel tab!e
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Table 11.—Total Assets of Nonbank U.S. Affiliates, 1985, Industry of Affiliate by Country of Ultimate Beneficial OQwner

{Millions of dollars]

Europe Australia, Other
Ao OF which— Zealond, | Latin | Middle | AT, | ygipeq | Addec-
countries Total Nothor.| Unived Towiten Japen Fod - |America| East | ‘gpg’ | States SbE

ether-| Unil witzer- ul \

France |Germany | *} .7 40 Kingdom| land Africa Pacific
All industries 741,077 | 115,160 | 357,377| 30,250 51,779} 57,8531 115,483| 73,506 64,173 104,998( 16,055| 59,637 9,170 14,506 57427
Mining 11,861 3,120 5,172 ®) 1483 ® 1,275 ® ® ® 11 0 3 u 0
Petroleum 76,434 5,098 66,362 ®) 1,352 ®) 25,674 584 714 704 2,157 694 ®) ® 798
Manufacturing 170,410 | 45,409 98,251} 10,502 24,226 7,987 33,002| 13,689 10,427 4,910 7412 840 1,606 1,657 561
Food and kindred product: 18,659 ® ® 597 97 288 5,166 ® 504 97 203 ® 159 ®) ®
Chemicals and allied prod 61,198 (] ®| 1,437| 14913F 4,045 8,394 5219 709 ® 591 ®) ® 0 ®
Industrial chemicals and syntheti 42,062 ®) ®) 974 71661 1,019 6,146 ®) 288 0 2 ®) 0 0 (o]
Drugs. 5,908 @) 5,087 Q] 447 [ 1,833 ®) 304 0 ® 0 0 0 0
Soap, cleaners, and toilet B00d8...........ccevsesssnrsssss 4,621 ®) 4,478 10 ® ®) 109 516 ® 0 ® 4 ® 0 4
A ltural chemical : ®) ,407 ®) ) 0 7 3 (] ® 53 ® 0 0 (o]
Other 1,769 58 1,267 25 691 ® 230 32 ® 4 0 0 © 0 0
Primary and fabricated metals 22,160 4,235 7,327 126 972 114 2,915 ®{ 4115 3,172 ® ®) 17 429 237
Primary metal industri 16,911] 38,437 5,751 490 698 (W] ® )| 3,967 8,047 ®) ®) 428 ®
Fabricated metal prod 5,250 798 1,576 236 274 ®) @) 237 148 125 ®) ® 17 1 ®)
hinery . 29,409 5,378 17,330 1,358 3,878 ®) 5,605 L119| 2,634 ® ® 133 ®) 18 29
Machinery, except electrical ......meerincssssnsd 12,429 ®) 8,141 1,167 1,422 100 8,253 852 1,297 106 ®) ®) ® @) 0
Electric and electronic equi t 16,981 ® 9,189 191 2,456 ® 2,353 567f 1,337 ® ® ® 157 ® 29
Other facturi 38,984 6,522 26,394 6,384 4,365 ®] 11,012| 1,619] 2466 1,459 485 ®f -681 ®) 24
Textile products and apparel 2,367 213 1,266 25 263 ® 673 88 101 0 ® 0 2 ®) 0
Lumber, , furni and fi 1,272 130 888 ® 256 0 (] ® ®) ® ® 18 ® 0 0
Paper and allied prod 59981 1,303 4,024 ® 172 ®) ®) ® ® 0 8 ® 0 ®) 0
Printing and p blishi 6,297 2,979 2,241 11 687 141 1,027 ®) 29 ®) 203 *) 17 ® 13
Rubber and plastics product: 1,762 55 1,094 112 489 ®) 305 18 528 ®) 17 0 ® 0 ®
Stone, clay, and glass products........sumemncessd 9,392 ® 6,882) 2378 461 - b 38,187 563 69 468 ®) 9 ® 0 ®
Transportation equi t 6,706 ®) 5,658 3,321 1,322 5 718 @) 712 0 0 ® 165 0 0
Instruments and related product 2,302 37 1,906 80 602 ® 183 358 238 ®) 30 9 0 ®) [1}
Other 2,888 103 2,451 223 118 6 1,589 129 ®) ® 13 2 2 0 0
Wholesale trade 76747| 3861 33805| 5.806| 9925 s21| 8580| 2426| 34120 er1 926 om| 2um| 22| 6w
Motor vehicl d i t 20,609 ®) 9,581 ®) 5,389 2 959 ®)| 10,178 ®) ®) @) 328 0 ®)

. Metals and minerals, except petroleum ................. 11,392 ®) 2,597 549 604 ®) 449 ® 17212 ® 212 182 132
Other durable goods 28,004 1,141 11,826 790 3,083 ®) 4,547 776| 13,366 73 275 ®) 847 ®) 805

Farm product raw material 7,805 78 ! (@) 31 82 977 896 2,686 ®) ) 0 0 0

Other durable goods 8937| 1,939 4,891 480 867 159 1,648 632 678 182 341 ® 846 ® 6
Retail trade 19,806 3,910 13,7117 480 2,674| 2,169 6,119 350 611 294 682 212 ® ® 13
Food stores and eating and drinking places............ 17,6201 2,067 5,176 294 ® ®) ®) 5 291 0 0 8 ®) ®) 3
Retail trade, nec 12,186 1,843 8,541 186 ® ® ® 275 321 294 682 209 293 4 11
Fi except banki 226,327 6,306 69,108| 3,592 1,776 1,995 14,301 ®)| 12,579 ® 334 ® ® 356 ®
I 67,199 21,557 33,192 348 4,184| 8,639 11,983 ®) ®) @ 329 [ 9 ®) []
Real estate 62,2131 21,432 22,543 880 2,917 3,793 10,308 1,949 2974 582 3,114| 8,3836] 2,573 159 8,669
Other industries 30,079 4,470 14,627 3,657 3,242 790 4,151 1,394 2,222 ® 1,090 ®) 657 192 ®
Agriculture 2,275 79 1,425 165 383 41 281 354 97 ®) 454 ®) 41 6 180
Forestry and fishing 272 10 24 ® 55 0 ® 23 0 1 13 i 1 0 @
Construction 4,534 166 4,008| 2,285 837 232 332 171 144 110 7 79 21 0 8
Transportation 3994 1,931 1,096 187 116 111 515 98 ® ) ® ® 127 9 4
Communication and public utilities .........cccuusrerrecc] 1,780 948 613 ®) 0 1 ®) 0 ®) 0 ®) 0 0 Q 0
Servi 17,223 1,336 7,250 1,012 1,851 405 2432 47 1,476 915 5381 5,077 454 178 ®

avoid discl e of data of individual companies.
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Table 12.—Total Assets of Nonbank U.S. Affiliates, 1986, Industry of Affiliate by Country of Ultimate Beneficial Owner
[Millions of dollars]
Europe . A i
Al Of which Zosmd, | Latin | Middl hvzed United | Adden-
C!!I!ﬂﬂ which— e ! n
countries Total Nether-| United |Switzer- open Shath : and’ | States | GPEG
lether- n A\
France | Germany lands |Kingdom| land vy Pacific
All ind 829,926 | 129467 397,171| 32,210 49,277| 68,449| 133799 79,512| 96,704 90,266[ 16,582| 64,466 17,378| 17,892| 68,518
Mining 12,242 2,856 5,104 ® 916 ® 1,219 149 ® ® 1 0 ® 16 0
Petrol 76,839| 3954 63,186 ® 980 ®| 22692 626 686 T04| 2,956 624 ® ® 633
Manufacturi 190,476 | 46,862| 114,400 14,047| 20945 15252| 37,121 14,172 11,099 s418| 5810 1070 2141 616 541
Food and kindred product: 20,981 ® ® 619 97 334 6278 ® 474 212 226 ® 852 ] ®
Chemicals and allied product 70,497 ® ®| 2558 10,389 ®){ 12351 5570 720 ® 535 33 ® 0 ®
Industrial chemicals and syntheti 46,825 ® @] 2349 7983 1,090| 89 64 291 0 2 0 0 0 0
Drugs 9,678 ® 8,857 101 475 6] 3000| 4936 307 0 ©® 0 0 0 0
Soap, cleaners, and toilet goods 11,356 ®| 11,204 88 1,445 ® 135 529 26 ® © 4 15 0 4
Agricultural chemical 783 218 857 0 0 0 63 3 @®) ®) ] 29 0 0 ®
Other 1,857 302 1,060 20 486 ] 219 88 ® 4 0 0 ® 0 0
Primary and fabricated metals .............eccomucecsrnd 21,695 3,989 ! 5256 1,188 147 4,292 ®] 2,589 3,347 ® ®) ® 1 250
Primary metal industri 15,138 38133 5738 ] 814 ®| 3152 ®)| 2817 3175 ®) 215 ] 0 220
Fabricated metal product 6,456 857 2310 ® 323 ® 1,140 228 213 172 ® @ 18 1 30
Machinery 31,290 4798] 21,156| 2414 4,486 ®)| 5430 1,180| 2810 ® ®) 182 229 18 29
Machinery, except electrical ......-resereersicsecerccs] 11,636] 1,558 021 1,509 )] 9] 2916 619 1476 102 341 (9] ® 4 0
Electric and electronic equi t 19,662| 3239 13,185 905 ® ®] 2514 562 1,334 ® ® ® Y] 15 29
Other i 46,105{ 6493| 28966| 7,982 4,836 63r| 870l 1907| 4,506 4,464 429 ® 806 ©® 26
Textile products and apparel 2,0 290 1,494 25 308 ® 847 94 117 0 120 0 2 0 0
Lumber, wood, furniture, and fixt 2,022 134 1, ® 212 0 ® @) ®) ® ®) 1 116 0 0
Paper and allied product 5, 833 3,499 ® 191 ®) (%) ®F 1,006 ] 9 ®) 0 ©) 0
inting and publishi 11,064 | 38,902 3,150 11 859 114 1,330 ® 32 ® 146 ) 18 ® 14
Rubber and plastics product 1,660 48 1,023 147 451 @ 227 20 441 ®) 18 0 ®) 0 3
Stone, clay, and glass Products.......msssseseses 10,660 881 8918| 4,042 678 @ 2822 915 111 847 ®) 9 ®) 0 9
Transpo i 7,172 210 289 @ 1,278 6 21 0| 1441 0 0 ® ® [ 0
Instruments and related product: 4,008 83 2738 93 682 ® 1,500 362 ) ©) 24 9 i ©) 0
Other 1,928 161 1,37 286 117 7 422 144 226 158 14 2 2 0 0
Wholesale trade 86,612 3702 38178 5362] 10304| 1,156 12,096 2484 38761 652 1,031 1017| 3016 255 610
Motor vehicles an 23,988 71 10,491 ® 5,922 3 1,191 ®| 12112 (°) ®) ®) 762 0 ®
Metals and 15, except p 12,396 646 512 568 486 ® 545 ®| 8207 335 224 215 168 0 ®
r durable goods 31,679| 1,065 13,850 592 2,181 ®| 6451 923| 14,781 151 301 ®] 1,151 ® 216
Farm p raw material 7971 57 4,784 ®) 49 26 1,008| 1,013 2839 ®) ®) 0 0 0 0
Other nondurable goods 10,772 1,926 6,542 526 1,067 517 2,901 426 732 95 393 ® 936 © 18
Retail trade 29,624 11,081| - 15619 532 3,09 3164 6,249 452 736 406 1318 232 167 7 ®
Food stores and eating and drinking places... 9,139 2760 5814 341 2,162 ® 1,093 73 306 ®) 3 ®) 67 3
Retail trade, nec 20,485| 8321 9,805 191 ®| 515 379 428 ®| 1818 229 ®) 4 ®
Finance, except banking 247,328| 6378 78,324 4234 2,256 1383 19466 ®)| 36,300 ® 268 ®| 4,060 428 ®
I 87,897] 27,601| & 43,317 305 4,729| 10858 17,263 ® ® ® 817 ® 9 ® ®
Real estate 61,751 | 21,694| 23,956 664 3,037 3991 11,613 2021 6,014 821 3359| 8997 2746 164] 8,982
Other industries 31,157| 5250 15089 2,239 3,014 756| 6,079 1605| 2480 ®| 1516 ® 673 409 ®
Agriculture 2,417 82 1,636 171 394 43 872 837 82 34 461 167 48 6 209
Forestry and fishing 298 12 ®) ®) 58 98 24 0 1 14 1 ® 0 ®
Construction 3,018 184 2,440 720 2 149 362 167 165 116 10 ik 22 0 8
Transportati ! 1,888 1,236 140 142 119 640 ® [Q] ® 97 8 122 9 4
Communication and public utilities ........c.ccurssenies 1,9371 1,128 () (P) 0 441 () ) 0 0 0 0 0 0
Servi 19,248] 1,957 8910 1,099 1,648 4“4 4,167 871 17114 205 935 ® ® 894 ®
D Supp d to avoid discl of data of individual companies.
* Less than $500,000.
1. See footnote 1, table 7.
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Table 13.—Employment and Property, Plant, and Equipment of Nonbank U.S. Affiliates, 1985~86, by State
1985 1986
Millions of Thousands of acres Millions of Thousands of acres
dollars doll
Numlber of Gﬂ bzk Mmgrmal Numlber of Gvr:lss bggk Mineral
employees ue rigl employees ue
property, Land owned |  F&X8 . POy property, Land owned | (875 o
plant, and leased plant, and leased
equipment ! equipment !
Total 2,862,153 295,181 13,593 61,051 2,964,492 317,607 14,951 52,485
New England: )
C it 43,496 1,917 T 4 50,705 2,381 K 10
Maine 21,130 1,266 1,685 65 21,731 1,873 1,678 65
M. huset 1,545 3,079 36 1 , 727 038 41 )
New H. hi ,486 " 582 ®) 16,785 764 113 1
Rhode Island 11,301 443 1 *) 11,243 494 3 [)
Vermont 6,501 457 69 ®) 6,957 454 46 ®)
Mideast:
Del 34,785 2,177 13 ®) 33,895 2,901 13 1
District of Columbi 5,703 1,136 ® 1 6,793 1,362 *) 1
Maryl 49,487 8,227 57 ®) 49,762 2,931 63 2
New Jersey 154,763 9,384 44 6 161,706 10,608 45 8
New York 241,933 15,292 367 139 ,469 18,016 438 105
150 182 8,531 420 1,263 152,439 9,293 410 1,224
Great Lakes:
llinois 143,863 9,155 249 416 158,197 11,057 232 444
Indi 54,143 2,700 45 310 57,033 3,153 47 179
Michigan 81,834 6,229 256 2,127 , 7212 265 2,389
Ohio 188,147 8,671 216 661 127,072 ,530 225 804
Wi 63,406 8,222 96 ®) 57,469 3,187 95 ®
Plains: :
Jowa 18,488 1,404 43 *) 18,598 1,565 56 (*)
14,642 1,216 65 1,165 16,341 2,158 68 1,578
Minnesot; 85,712 4,294 358 53 47,982 ,442 300 43
‘Missouri 6,164 8,042 94 151 ,250 3,487 94 117
Nebraska 7,528 441 73 1,368 6,215 400 kK 1
North Dakota 2,768 1,386 49 1,384 2,361 1,362 49 947
South Dakota ,180 382 19 161 1,613 393 36 96
Southeast: " ’
Alab 31,507 8,057 310 707 35,822 3,586 652 526
Ark 18,399 1,061 93 1,146 ,324 1,148 103 485
Florida 94,812 9,751 568 1,128 107,355 9,487 850 1,135
Georgi 107,367 8,158 508 13 ,003 8,611 782 97
K ky. 37,238 3,941 156 643 34,714 8,959 159 636
L 51,026 12,832 692 1,170 49,182 13,562 723 943
Mississippi 15,938 ,320 412 ,367 ,391 2,416 385 894
North Caroli 115,976 1,611 202 19 119,182 8,270 216 17
South Caroli ,641 5,940 224 20 | 5,744 211 @)
T 69,659 ,609 138 711 78,028 5,182 142 376
Virginia 69,385 5,160 171 391 76,170 ,529 172 200
West Virginia ,404 5,670 432 1,788 ,116 65,261 428 1,591
Southwest:
rizona 384,485 8,724 214 871 85,733 ,006 234 677
M 1,245 1,891 614 2,706 10,621 2,132 907 2,851
Oklah ,900 4,922 32 1,962 ,518 5,171 36 1,782
Texas 211,663 ,020 1,005 6077 211,254 40,324 1,027 5,079
Rocky Mountains:
lorad 30,993 4,630 386 3,117 82,545 4,881 428 2,456
Idaho 2,755 356 32 980 8,072 382 23 394
font 2,910 1,865 366 8,421 3,041 1,597 403 2,794
Utah 9,912 2,647 107 2,171 ,630 2,620 9 1,661
Wyoming 3,121 ,455 108 2,656 2,892 2,849 108 2,408
Far West:
California 298,796 85,323 818 1,412 284,496 37,017 799 812
7,370 1,087 282 ,277 8,752 1,301 324 1,976
Oregon 18,586 1,730 919 1,242 17472 1,671 916 780
Washingt ,534 3,680 881 2,363 ,558 8,398 879 2,041
Alaska 7,122 14,474 26 1,705 6,471 15,134 13 1,208
Hawaii 18,680 1,777 50 *) 18,851 2,013 52 R )
Puerto Rico 10,041 508 2 (*) 10,841 536 1 *)
Other U.S. areas 2 8,728 13,704 1 9,213 3,226 15,067 1 9,459
Foreign 2,189 2,044 0 0 1,707 2 131 0 1
P Supp d to avoid discl of data of individual
* Less than 500 acres.

1. Equals the gross book value of land, mineral rights, and all other property, plant, and equip-
ment wherever carried in the balance sheet.

2. See footnote 1, table 3

8. For )! t of employ ofUS afﬁhatesworhngabroad For assets, consists
primarily of movable ﬁxed assets teide the United States and any foreign
assets, including mineral rights, carried du'ectly on the U.S. affiliates’ books.
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Table 14.—Employment of Nonbank U.S. Affiliates, 1985, State by Country of Ultimate Beneficial Owner
[Number of employees]
> New hvad Add
All Of which— Latin | Middle 2% | United en-
countries | Canada Total - - Japan and | America | East m States (C)IPE(.J—‘
Fr Ge: Nether- | United | Switzer- South Pacifi
‘ance TMANY | “ands | Kingdom | land Africa
Total 2,862,153 | 527,490 | 1,806,033 | 165,077 408,107 | 213,034 | 639,423 | 185,002 | 212,779 73,275 | 122,130 { 52,987 | 26,333 | 41,126 | 40,854
New England:
Ci cticut 43,496 5,454 82,806 3,197 6,708 3,888 12,432 2,109 1,662 667 1,828 501 128 455 481
Maine 21,130 9,388 9,759 353 587 ) ,899 116 () ™ 31 0 ®) 31
h 71,545 9,535 50,831 1,796 12,751 3,425 21,868 4,707 1,902 1,940 1,964 1,854 525 2,994 1,278
New Hampehire.......cc.coeonvesmmicreseraensaes 16,486 3,601 8,423 1,421 738 ,544 48 ®) ®) ®) ®) [ ®) ®)
Rhode Island 11,301 ®) 8,741 701 1,546 847 3,576 602 125 ®) ®) ®) 41 ®) ®)
Vermont. 6,591 1,959 4,251 261 454 ® ® 147 ®) 163 0 0 ® 3
Mideast:
Del 34,785 ®) 7,818 9. 1,448 184 4,768 29 60 0 ® ® © Q) 4
District of Columbi 5,7 1,340 3,509 102 1,198 ki 1,060 306 149 38 43 166 () ®) 150
Maryland 49,487 | 13,622 31,365 5,822 ,637 ,099 7,454 2,053 2,468 471 438 203 206 715 109
New Jersey. 154,763 | 12,898 116,522 8,431 29,791 11974 30,303 | 20,522 | 14,266 2,927 3211 1,091 1,747 2,111 m
New York 241,933 | 81,763 156,83 8,264 22,897 [ 12,713 66,385 , 16,652 8,514 7,916 i 3,041 6, 9,381
Pennsylvani 150,182 | 28,145 103,708 | 12,302 25,88 376 43,533 6,422 5,001 1,389 9,355 1,098 872 1,114 457
Great Lakes:
Tlinois 143,863 ,582 94,051 5,318 18,363 8,144 40,304 12,964 | 14,522 3,536 2,004 2,170 570 3,428 1,447
Indi 54,143 [ 12,803 9 2,329 8,325 | 10,304 ,949 2,141 3,471 829 423 ®) ®) 326 137
Michigan 1,834 ,566 49,689 | 10,478 13,316 2,266 17,444 ,043 9,723 1,159 2,605 276 139 677 192
Ohio 138,147 | 16,306 90,7 13,516 3,086 5,650 37,901 [ 11,977 7,697 ,551 | 14,547 721 411 2,148 542
Wi 63,406 | 15973 44,68 869 9,646 4,350 15,828 3,995 478 1,023 80 ® ® ® ®
Plains:
Towa 18,488 1,319 9,734 642 3,153 1,623 2,342 1,379 442 ®) ®) 1 163 ®) 1]
Kansas, 14,642 2,627 11,321 1,896 2,313 1,812 2,895 849 2217 ®) 148 ®) 0 ®) ®)
Mi t 35712 12,032 ,662 1,801 4,250 2,059 8,713 2,753 1,218 239 141 258 ®) ®) 246
issouri 46,164 | 12,629 29,475 931 7,685 4,880 9,447 3,128 ,544 793 567 34 ®) ®) 290
Nebraska 7,523 749 6,186 842 1,088 450 2,713 1,022 177 ®) 26 ®) 0 ®) ®
North Dakota .......cccersssissssssssssssnnacesy | 2,768 1,106 1,323 114 631 191 285 95 5 53 ® ® 0 137 ®)
South Dakota 1,780 645 817 22 31 130 560 53 ® ® 4 0 0 0 0
Southeast:
Alab 31,507 6,046 18,527 3,767 2,882 967 8,045 2,248 2,764 1,153 2,052 ®) ® @®) ®
Arl 18,399 3,802 ,687 1,516 911 3,812 3,651 322 3,010 340 399 ®) - ® ®) ®)
Florida 94812 { 14,993 62,896 5,258 13,005 3,898 24,673 7,079 3,725 1,137 7,331 3,152 49 1,129 3,390
Georgi 107,367 003 66,078 4,260 11,752 7,989 23,393 5,039 6,920 ,810 4,811 2,484 238 1,523 2,063
Kentucky 87,238 8,927 19,721 3,469 ,018 3,158 7,002 731 2,053 ,524 ®) 846 ®) 629 739
L 51,026 8,743 82,809 1,299 1271 8,918 10,377 2,020 333 6 6,751 1,557 ®) ®) 1,035
Mississippi 15,938 3,856 9,766 926 1,347 600 ,235 1,949 403 ,279 175 2 ) 97
North Caroli 115,975 | 26,420 78,390 3,915 ,824 5,284 23,532 5,167 2,956 2,029 2,658 821 383 2,318 843
South Caroling ..........urvssseicsncissssanossd | ,641 78717 48,455 7,866 14,981 8,579 8,007 4,468 2,078 614 ®) 2,688 81 ®) 2,685
1 69,559 | 12,629 44,764 5,423 6,998 9,975 11,864 5,662 7,089 868 1,952 602 ®) ®) ®)
Virginia 69,385 [ 19,172 40,020 2,296 13,015 2,013 12,331 2,335 1,552 584 7,363 257 ® ®) 203
West Virginia 82,404 % 13,684 175 4,204 3,287 4,565 348 134 ® ® ® 0 1 @)
Southwest:
Arizona 34,485 8,462 19,763 1,144 3, 3,808 9,510 1,150 9 2,706 1,700 ® ®) 683 246
New M 11,245 747 9,020 302 3,493 1,813 3,138 170 70 @) 423 ®) 0 18 41
Oklah 26,900 8,921 14,864 1,336 3,072 3,362 4,825 1471 483 798 1,040 11 ®) () 674
Texas 211,663 | 36,294 136,333 | 13,656 81,633 | 28,328 40,262 | 11,198 7,136 82311 12,332 7,616 1,911 1,210 4,128
Rocky Mountains:
Colorad: 30,993 7,331 19,101 2,608 3,474 820 8,944 1,557 1,041 975 1,176 783 (] ®) 713
Idaho 2,755 615 1,61 158 60 294 713 29 ®) ® ®) ® ®) 0
t 2,910 1,188 50 191 ® 288 86 55 ®) 19 ® ®) 27 ®
Utah 9,912 ™) 5,527 420 843 () 1,696 813 72 213 117 ® 478 @) ®)
Wyomi 3,121 1,026 1,762 707 185 235 48 106 ® ® 248 0 0 38 0
Far West:
ifornia 298,796 | 30,115 170,152 | 13,452 52,616 | 20,513 52,391 21,874 | 61,216 11,784 11,398 6,091 6,072 2,018 5,300
Nevada 7,370 215 5, T14 1,465 (@] 2,138 93 18 145 57 ®) ®) ® ®
n. 18,586 2,767 13,679 357 4,647 604 6,165 1,351 1,125 375 112 (®) 210 ®) . ®
Washingt ,534 4,857 21,672 1,163 3,581 1,417 11,192 3,250 5,428 1,582 ®) 345 475 ®) 313
Alaska 7,122 1,209 2,022 (] 6 ®) ® ® 2,574 ®) 747 ® ®) ®) ®)
Hawaii 18,680 535 1,591 5 141 93 1,110 153 | 11,679 ® 820 0 2,929 ®) 0
Puerto Rico 10,041 1471 5,185 368 865 ®) 2,357 1,020 2,012 0 546 359 468 114
Other U.S. areas * ,7 ®) 1,00; ®) ® 0 160 @®) 991 0 @) @) 826 ®) 0
Foreign 2,189 212 1,517 67 ® ® 297 199 138 0 0 ®) ®) ® ®)

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 7.
2. See footnote 1, table 3.
8. See footnote 2, table 3.
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Table 15.—Employment of Nonbank U.S. Affiliates, 1986, State by Country of Ultimate Beneficial Owner
[Number of employees]
Europe Australia, Other
Al | e Of which Zeatmad, | Latin | Middi Aftica, | Uniteq | 4dden-
which— e . i
countrs Total Notbor| Dt v | gind, | Amerca and oPEc
er- nit W1 At n
France { Germany lands | Kingdom | land Africa Pacific
Total 2,964,492 | 602,528 | 1,808,592 | 193,052 | 305,337 | 268,935 | 636,817 | 181,729 | 216,392 85,782 | 132,459 | 49,541 | 37,387 | 31,811 | 46,817
New England:
ecticut 50,705 6,392 89,054 4,084 7,615 6,853 13,292 2,366 1,740 701 1,867 516 266 169 496
ine 21,731 9,857 9,557 1,499 565 1,625 4,925 56 106 ®) ®) ) ®) 34
t t 76,727 7,384 46,711 2,207 8,339 3,098 23,260 4,458 2,731 2,029 2,640 1,725 819 2,688 1,295
ew H. ), 16,785 8,170 446 1,074 801 4,604 472 ® 0 ® 6 ® ® 6
Rhode Island $ ) 9,216 1,447 1,409 ®) 8,341 436 14 ® () ®) 47 ® ®)
t. 6,957 2,129 4,380 239 482 14 ® 955 146 0 224 [} ® @®) 4
Mideast:
Del 83,895 ®) 6,812 152 1,381 202 4,350 ®) 91 0 ® 19 (] ®) .2
District of Columbi; 6,793 2,403 3,323 104 24 ki 741 342 218 39 146 131 ®) @) 180
Maryland 49,762 | 13,573 32,624 5,869 5,017 7,448 8,031 1,777 1,756 454 - 858 198 178 127 127
New Jersey. 161,706 | 17,826 116,719 ,240 ,669 | 12,975 32,758 | 21,295 | 15,369 3,801 4,295 828 1,909 959 472
New York 469 | 41,248 177,269 | 18,850 20,761 4,984 77,987 | 22,727 | 17,804 14,265 13,4981 10,953 8568 | 5879 9,015
Pennsylvania .........esisesnsciniinsanes) 152,439 5! 100,874 | 14,401 21,160 8,514 ,841 ,943 8,636 2,447 9,997 1,353 607 999 461
Great Lakes:
inois 153,197 2 97,194 9,382 14,962 | 10,678 38,061 12124 | 15,060 4,069 4,992 2,851 1,018 1,123 1,833
Indi 033 | 15,131 37417 2,757 8,931 1,482 9,566 1,835 3,182 527 183 ® ®) 228 821
Michigan 89,639 | 19,085 ,502 1 11,903 13,311 1,993 16,761 2,154 { 10,552 1,114 2944 134 1,592 766 166
Ohio 127,072 7,720 83,5756 | 11,079 ,004 5,705 620 9,790 9,698 6,547 6,591 749 752 1,440 1,018
Wi 57,469 | 13,342 89,606 7,178 7,721 4,503 9,361 6,812 2296 947 ‘123 1,068 ®) ®) ®)
Plains: !
Jowa 18,598 6,686 10,516 676 2,626 1,639 2,194 1,185 438 ® 85 10 167 ® 0
Kansas. 16,341 2,286 12,479 2,147 1,779 3,104 2,922 981 233 58 378 ©) ® ® ®)
Minnesot: 47,9821 12,538 33,145 1,465 2,990 | 11,442 9,825 2,636 1,018 212 367 214 ®) ®) ®)
Missouri ,250 1 14,472 28,735 957 4,646 7,285 9,019 8,449 1,008 818 832 878 1,728 194 1,429
Nebrask 6,215 751 4,819 740 710 217 1,931 1,003 141 ® 127 ® ® ®) ®
North DRKOUR ....c.vervvsersesssssssssssasennasensass 2,361 960 ,007 118 ® 131 217 99 6 165 ® [} ®) 140 0
South Dakota 1,513 641 788 35 ®) 575 46 15 ® ®) 0 0 0 0
Southeast:
Alab 35,822 6,816 21,544 5,089 2,441 1,281 8,435 1,985 8,456 1,127 1,641 ® 416 ® ®)
Ark ,324 3,808 11,468 1,610 664 3,934 “2,930 363 1,938 211 497 ) @) ® ®)
Florida 107,355 | 25,864 63,180 5,105 8,318 7,583 898 6,669 8,247 1,768 ,006 2,988 1,282 1,010 8,328
G i 109,003 | 21,113 64,529 5,117 9,317 9,589 24,535 ,454 7,318 3912 5,911 2,346 478 8,396 1,957
K ky 84,714 8,444 20,466 8,867 8,855 3,786 6,877 683 2,137 ,606 606 587 157 1 622
Louisi. 49,182 9,897 217,513 1,427 5,473 8,339 1,679 1,606 235 431 ,077 1,161 687 181 3,140
isgissippi ,391 3,647 11,507 2,610 1,679 543 4,162 1,574 ®) 114 L717 150 ) () 127
North Caroli 119,182 | 25,082 84,118 5,171 20,862 6,018 26,490 5,281 3,022 2,062 8,117 657 72 852 768
South CAroling ..........smsssvessssssssasissns ,643 7,507 50,198 8,030 12,454 | 10,819 8,813 4,643 1,726 721 2,695 1,664 ®) ®! 1,599
78,028 | 17,882 46,685 [ - 17,060 5,954 9,057 13,904 3,174 7,952 916 1,851 1,042 (%) () 354
Virginia 76,170 | 24,652 89,835 2,572 10,727 8,212 12,569 2,119 ,366 583 ,165 1,920 364 285 65
West Virginia 27,116 } 18,274 12,932 179 4,019 8,282 3,947 588 116 @) ®) 48 0 6 48
Southwest:
Arizona 85,738 1 10,035 19,973 2,620 1,029 4,122 10,523 1,035 689 3,156 935 288 ®) ®) 261
M 10,621 880 8,126 324 @) 1,647 2,207 164 61 (®) 524 62 ®) 18 62
Dklah ,518 8,870 18, 1,342 A 3,811 4,381 707 610 792 1,885 681 ®) @) 1,949
Texas 211,254 | 42,471 128,812} 14,943 21,838 1 30,778 ,138 [ 10,656 ] 7,175 8,801 | 13486 5,656 | 8,212 1,642 4427
Rocky Mountains:
Colorad 32,545 7,103 20,976 1,935 1,863 1,042 11,523 2,936 1,281 930 1,009 877 632 287 569
Idaho 3,072 916 1,593 162 56 267 137 ® 18 ® ®) 0 ® @ [}
Mont; 3,041 1,265 959 39 36 ® 567 88 36 () 27 0 ®) 29 6
Utah 11,630 [ 7,368 12 592 ® 2,941 424 91 898 208 ® 592 487 ®)
Wyomi 2,892 759 1,713 608 42 ®) 765 102 (] ® 245 0 ® 89 (]
Far West:
California 284,496 | 33,907 149,629 | 16,707 20,141 | 24,793 ,029 | 22,862 | 60,044 12,828 12,336 5,831 1,754 2,167 5,882
Nevada 8,152 2,079 ,67 1,015 656 995 2,701 163 (®) 228 87 ®) () 61 ®)
Oregon 17,472 4,163 10,521 370 4,267 07 2,310 1,056 1,784 379 179 ®) 208 ® )
Washingt ,668 | 12,156 ,1 1,506 2,782 4,098 4,526 2,139 4,123 1,280 ® 267 481 ®) 254
Alaska 6,471 914 2,100 ® ®) (®) ) 2361 451 608 ® 5 ® ®)
Hawaii 18,851 700 1,805 92 91 1,803 184 | 11,420 ~1,112 2,077 0 1,628 109 @)
Puerto Ri 10,841 1,485 ,842 451 654 ®) 2,942 913 1,914 0 572 526 0 502 217
Other U.S. areas 2 ......cuciceoscesemsssinsd 8,226 154 576 @) 0 0 112 ®) 1,021 0 763 ® 686 ®) ®)
Foreign * 1,707 71 1,125 95 91 ® 335 271 282 ® ® @ 0 ®) ®
Supp d to avoid discl of data of individual companies.

D

1. See footnote 1, table 7.
2. See footnote 1, table 3.
8. See footnote 2, table 3.



Now Available. . .

S. Economy

Historical data, sources, definitions, and methods of compilation
for over 2,000 series, including. ..

General business activities, such as: And industries, such as:

o Business sales and inventories e Chemicals

e Construction and real estate o Electric power and gas
o Consumer, producer, and farm prices e Food and tobacco

o Finance e Lumber

¢ Foreign trade ¢ Metal and machinery
¢ Industrial production e Petroleum and coal

e Labor force, employment, and earnings o Pulp and paper

e Personal income and outlays o Textiles

The new edition, the 25th of this supplement to the SURVEY OF CURRENT BUSINESS, presents monthly data for 1983-86 and
annual data for 1961-86 for all series that appear in the SURVEY’s blue pages. For key series, the monthly data ¢xtend back
to 1961.

The volume also presents quarterly and annual data for 1953-86 for selected series prepared by the Bureau of Economic
Analysis: National income and product accounts, plant and equipment expenditures, and U.S. international transactions.
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Superintendent of Documents Publication Order Form
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I:l Please send me the following publication:

copies of BUSINESS STATISTICS: 1986, S/N 003-010-00181-0 at $16.00 each.

1. The total cost of my order is $ (International customers please add an additional 25%.) All prices include regular
domestic postage and handling and are good through 8/88 . After this date, please call Order and Information Desk: at
202-783-3238 to verify prices.

Please Type or Print

2, 3. Please choose method of payment:
(Company or personal name) .
D Check payable to the Superintendent of Documents
(Additional address/attention line) I_—_l GPO Deposit Account LTI I_I___I
3 i |___| VISA, or MasterCard Account
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(City, State, ZIP Code)

Thank you for your order!

( ) (Credit card expiration date)
(Daytime phone including area code)

(Signature) 2/88
4. Mail To: Superintendent of Documents, Government Printing Office, Washington, D.C. 20402-9325



CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNEss StaTisrics: 1986, a statistical supplement to the SURVEY oF CURRENT Business. That volume
(available from the Superintendent of Documents for $16.00, stock no. 003-010-00181-0) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1983 through 1986, annually, 1961-86; for selected series, monthly or
quarterly, 1961-86 (where available).

The sources of the series are given in BusiNEss SraTtistics: 1986; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 145-146. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
mﬁmm‘»ﬁggﬁmm 1986 1987 Mar. | Apr. | May I June July | Aug. | Sept. | Oct. | Nov, Deée. Jan, ‘ Feb. | Mar., I Apr.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE
Seasona]ly ad]usted at annual rates:
income. bil. §..| 3,584.3| 8,746.5] 3,683.4| 3,701.9| 3,708.5| 8,715.3| 8,739.2| 8,760.6| 8,7832| 88544 8,839.8 3,869.1] r3,872.1| r3,895.7| 73,989.2| 38,943.6
Wage and salary disbursements,
total do..] 2,089.1) 22127] 2173.1| 21815 2,193.7] 2,198.9! 2,200.7| 2,228.8| 2,239.8| 2,257.6| 2,271.9| 2,281.1] 22933/ 72,308.9| r2,823.9] 23318
Commodity-producing industries,
total 623.3 641.1 634.2 632.8 635.9 6365 636.7 642.3 646.2 651.5| 6557 656.9 657.5] r661.6| 16724 668.7

Manufacturing 470.5| 4840 478.0| 4771 479.8| 480.0| 480.3( 48538 489 8| 4927 4952| = 496.1 497.6] r499.0| 5070 5017
Distributive industries 4971 522.9 513.4| 5181 519.4 519.2] 5229| 526.6 29.3| © 5328 5353 536.9 540.4|  r543.7 544.8| 5494
Service industries......... 5739 627.3 611.4 614.6] 6203 6281 6279] 685.6 638.1 645.0) 650.0|. 6529 6584 r664.5| 1665.7 670.9
Govt. and govt. enterprises ... 3048 4214 414.1| 4160 4181 420.1 4222 4242 4268 4284 4309 4344 437.0; 439.1| r441.0| 4429

Other labor income 201.1 210.2 2074 2100 209.0] 2096 2104 2111 211.9; 2127| = 2185| 2144 214.9 215.4| 2169| 2164
Proprietors’ income: §
Farm do.... 37.2 48.4 55.6 58.0 41.6 42.3 439 377 40.2 7.5 37.5 479 37,9 r40.2 759.6 52.0
Nonfarm do.... 252.6] 279.0 2132 2741 2758 217.7| 2799 2828 283.6| 286.0f 289.1 200.2] r290.1| 2924 72953 298.6
Rental income of persons with capital
ption adjustment 19.3 20.4 19.7 189 182 178 17.3 16.7 19.1 21.3 225 223 r22.1 r21.9 21.6
Dividends 87.5 85.0 85.3 86.5 87.0 87.9 88.8 89.4 90.0 90.5 91.0 91.4 92.2 92.6 93.2
Pe 1 int i 516.2 501.6) 5038 506.3] 5088 514.0| 5198 5262 533.0f - 5389 544.5 545.3| 5459/ 5463/ 5473
Transfe t 543.1 5343 537.3| 5454| 5417 545.2| 547.0 5614 550.8 551.8 565.3] - r568.0] 5742 5734
Less: Personal contributions for
social i 169.9 167.3 167.7 168.6 168.9 169.6 170.8 171.6 172.8] 1787 174.3 1884 ri189.4 190.4 190.8
Total nonfarm i 3,676.6] 3,607.2] 3,6228| 3,645.1| 8,65L2| 38,673.5 3,7011| 8,721.1| 8,755.0( 3,780.4 3,799.2H 3,812.2| r3,888.4| *3,857.6| 3,869.5

DISPOSITION OF PERSONAL INCOME

Seasonally adjusted, at annual rates:
Total bil. $..| 8,534.3| 3,746.5] 3,683.4{ 3,701.9| 38,7085 8,715.83| 8,739.2| 8,760.6 8,783.2 8,854.4| 38,839.8| 3,869.1| 73,872.1] r8,895.7) r3,989.2| 38,943.6
Less: i’ersonal tax and nontax

do.... 512.2| 564.8 537.3| 6336 5420| 5583 560.9 566.1 570.1 574.5[ 5790 58481 r5754| r572. 1 583,01 . 619.2
Fqua!s Disposable personal income............. d o .| 8,022.1] 3,1817] 3,146.1| 3,068.4] 31665 3157.0| 3,178.2| 38,194.6| 3213.0| 3,279.9| 8,260.8| 3,284.3] 73,296.8|: "3,323.6| r3,366.2| 3,324.4
-] 28015 30627| 30097| 30251 80812 30559 80781 $1239| 8117.3| 31029 31159 37139.3| 31408 3, 172. 5 r3,197.7| '8,197.1
Personal eonsumptmn expenditures......... do.... 2799.8| 2967.8] 29160| 29315 29377 29618 2.983:6] 30288 30215 30065 30192| 80420| r3,0429] +3; 074.1| r3,098.8| 30978
Durable good: do..} 4024 413.7 400. 4086 4027 4158| 4246 4478 438.0) 403.4| T 41200| 4285 - Fa184| 4289| ‘4319 4278
Nondurable goods .................................. do.... 939.4| 9829 975.1 977.1 983.6; 9866 9846f 9901 9844|9854 - 993.7| 1,000.1] 7991.8! ' 995.2( r1,009.3| :1,000.9
Serv. do...| 1,458.0| 1,571.2] 1,540.1| 1,545.8] 1,651.5| 1,560.4| 1,574.4] 1,691.0{ 1,599.0|. 1,617.7| 1,613.5| 1,6184] r1,632.6| 71,650.0 71,657.7| 1,669.8
Interest paid by consumers to ] .
busi do.... 89.9 93.5 920 92.4 924 92.9 933 93.9 94.6 95.0 953 95.9 96.6 97.0 9.5 919
Personal transfer payments to
forei (met) do.... 17 14 1.7 12 1.2 12 1.2 12 12 18 13 13 14| . 14 14 14
Equals: personal BAVINE 1rvverrsirsnnsrns sussessaonossd do.... 130.6 119.0 186.4 43.2 135.2 101.1 100.1 70.6) 95.7 177.0 145.0 145.0] r155.9(: 1511 r158.5[ 127.3
Personal saving as percentage of d:sposable .
p § 43 37 83 34 3.0 35 29 2.8 85 43 48 45 46 47 [ 7] —
Di ble personal i in tant (1982)
dollars bil. §.. 2,608.1 2674.9| 2,658.2| 2,673.1| 2,675.4| 26758| 2,721.4| 2,699.9| 2,720.1| *2,720.6| r2,742.6
Personal consumj 8ptn'm expenditures in .
constant (19 2) dollars 2,487.0( 24817 24939! 2,509.4| 25366 25162 24946 2499.9| 2519.5] 2,511.0; r2,536.7
Durable goods 385.8|  380.2 3902| '897.5{ 4164] 4067 8762| 3836 3937| +3s9.3| ‘r399.3
goods. 878.8 880.0 878.3 878.2 879.1 870.0 868.2 874.0 8814] r8728| r879.0
_ Services . . 1,222.5| 1,221.5| 1,2253| 1,283.7| 1,241.2| 1,239.6] 1,250.2f 1,242.3| 1,244.4] 71,2489( r1,2684
rice

expenditures. index, 1982=100.. 114.3 118.8 1174 117.9 1184 1188 118.9 1194 120.1 120.5 1208 120.7 1212 121.2

INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index . 1977=100 .. 125.1 129.8 1271 126.3 127.0 1319 1287 1343 1358 1352; 1327 1299| r130.8( r134.3| ~134.2( 1342

By industry groupings:
Mining and utilities. do.... 103.5|  104.3 100.8 984 98.6( 1030| 1039) 109.2| 106.2[ 1047 1069 1081 111.8| 7111.3| *1064| °104.0
Manufacturing do.... 129.1 1347 1820| 1315] 1324 1374 1835 = 139.2| 1409 1410 1875 134.0] r1344| r1385| *r139.2| <1399
Nondurable fact; do.... 130.1 136.8 131.6] 1325, 1341 140.5| 1387 145.0) 145.8| 148.0| 1891 185.0] r134.2| 1386 ~r1389| <1396
Durable factures do.... 1284 1331 132.3| 130.8f 1311 1358 1298 1850 1373 139.6 1363  133.3] r134.6] r188.5| ”139.5| °140.1

Seasonally Adjusted
Total index do.... 1251 129.8 1274| 1274 1282] 1291 1306 1312 1310 1325| 1832 1339 184.4 1344 7134.7| <1356
By market groupings:

Products, do.... 133.3 138.3 1364| 1858| 1369 137.8 1395 1399 1894 140.9] 1410 141.83] 1427 r143.5] ~143.6( 1443
inal product do.... 132.4 136.8 135.1 134.5! 1355/ 136.2| 1379 138.4 137.8| 1393 139.2 139.8 1411 T1417| #1419 <1426
CONBUMET GOOMS ..ovvnvvruucrrrrrvnres coreasosscsssses do.... 1240 1278 126.7) 1255 127.8( 127.2] 1289| 1294 1277 1290] 1294 129.8] r131.2| 1815 »181.2] ‘1819

See footnotes at end of tables.
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S-2 SURVEY OF CURRENT BUSINESS May 1988

Unless otherwise stated in footnotes Annual 1987 . 1988

belo:lv, data through 1986 l:nd Units
method logical notes are as shown

BusiNgss SraTisTics: 1986 in 1986 1987 Mar. l Apr. | May | June

July | Aug. ' Sept. , Oct. I Nov. | Dec. Jan. l Feb. | Mar. I Apr.

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION ()—Continued

& He Adinstad—Cantinnad
By market groupings—Continued
Final products—Continued
Durable consumer goods ...... 1977

1156 120.2 119.8 116.7 120.1 1174 120.4 121.2 1186 124.3 1239 120.3] r12L7( r120.8] ~120.8| <1223
115.3 1185 1216 1150 1188 114.9 1175 118.0 114.2 1243 121.3 1154 187 r117.6] *121.0] 1223
112.9 115.1 1226 1109 114.6 107.9 112.3 1124 107.2 122.2 1187 1102 1128 111.8| ~1164| ¢118.0
973 90.7 5 . 92.7 X . . : 83. 1.5 . X
141.8 160.5 1613 148.0 155.3 1460 160.4 1784 169.4 173.2 168.5 159.5 1783 1716|  21722|ercrrre
115.8 1216 1184 118.1 121.2 1193 122.5 123.6 121.9 1243 1258 123.9| r124.0( . r123.2| ~120.6| 1224

Autos and trucks, consumer

Nondurable consumer goods. 127.1 130.6 129.3] 1287 130.0 1309 1321 1325 181.0f 1808 1315 133.3] 13471 1854 ~1351| *1354
Consumer staples. 1339 1374 136.3| 1365 136.7 1376 1389 189.2) 137.8| 1374 1383 140.7] T1423| 1430 ~1425| 1428
Consumer foods and
tob do.... 1327 136.3 1356 1345 1360 1860 137.2 1374 1370 1375 1313 189.2] r140.3] r140.7| 21397
Nonfood staples..........c. wwwiencd0 sl 185.2 1885 137.0( = 1365 1375 139.2 140.6( 1412 1386 1372 139.4| 1422] 144.3| 1454 r1454] 1457
Equi t do.... 143.6 1489 146.2| 146.4| 1463 148.1 149.7 160.2| 161.2| 153.0/ 1522| 168.1| r154.3( 1553 ~156.1| €156.9
Business and defense
do ... 148.1 153.6 1514  15L7 1514 1532 1544 1546) 15621 1572 156.6) 157.8] r159.2| r160.3] r160.9| °161.9
Busi | R do.... 139.4 144.5 1419 1421 1417 144.2 1456| 145.6| 1463| 1487 148.3 1498 r151.2| r152.3| P153.2] €154.5
Constructmn, mining,
LRy e — do 62.2 572 674 60.3 63.0 65.0 66.4 66.1 66.5 66.3 4 767.1 767.6| 2684 €69.0
Man, do 114.0 1179 1139 1144 1144 1172 1204 1209 1220 1205 1206] 1222] 1254 1249] P1258| <1276
POWET oovvonecrisnsssssassssssssnss sassssssesas do 824 82.6! 83.2 81.6 82.8 84.0 81.8 82.8 81.1 0 1 84.2 86.2 r88.3| r883 88,6
1 do 2174 226.5 2226 2248 2212 91 2217 1 2. 232.1 5l r238.0) r240.4] r240.8| 2421
B L do.... 108.8 108.4 1106 1067 - 1089 105.4 106.1 1047 1051 11251 1112|1091 1065 r107.6| *r109.9| €11L7
Defense and space equipment...... d o.... 182.0 1889 188.6 189.2 189.3| 188.6| 1887 189.1 189.8| 1903 1887 1889f r190.6| 1915 ~190.9| °190.6
Int 136.2 1434 1409y  140.3 1418] 1433 145.0| 1453| 1449 146.1 1473 1465] r148.1| r149.5| r149.3] <1501
Constructlon supplles ........................... do 126.4 1815 1304 1282 129.1 1315 133.1 1825 1823 133.3| 134.2{ 1338] r136.8| r187.7 37
pp do.... 144.6 1535 14990 1506 1626 1534 165.2| 156.3 155.6] 157.1 1584 167.4] 1578 159.6
Material 1138 1182 1152| 1159 116.3 117.2( 1185] 1194 1197 121.2) 1225 123.7 0| 1221
Durable goods materials 125.0 1223 1222 1226 124.0] 1252 125.5| 1264 1287 130.2| 132.0] r131.8( r131.2
Nondurable goods materials 117.5 125.9 1215 1241 1239 1241 127.6| 1283 1286 128.2] 129.6 182.5] 1209 r1284
Energy materials. 99.7 99.8 97.2 97.8 98.7 994 99.0) 1009 100.2 101.8( 102.8{ 1017 r1014 100.7
By industry grou&mgs
Mmmg and utilities 103.5 104.3 101.9] 1014 103.1 103.0{ 1087 1054 1054| 1068 107.9 107.3] 1078 r107.0| *106.9| <1074
100.4 100.7 98.3 99.2 99.2 1009 1019 103.6 104.6 104.6] r103.3| r101.7| - 21024 <1038
Metal mining . 4.2 71.2: .9 70.7 714 79.3 86.5 85.6 90.4 96.5/ 915 2
Coal 1217 1318 1223 121.9 127.2| 1288 1279 130.5| 133.3 1403 142.9( 1406 140.2 133.7( *129.1] 1315
Oil and gas extraction # .. 3.9 924 92,1 91.8 91.8 93.0 93.3 94.1 94.2 94.1 r93.1 792.6] ?945 95.6
Crude oil 105.0 100.3 1006 1022 100.6 100.2 98.6 99.5 97.9 100.7 101.1 100.7 r99.6 9871  299.5[crrnrninne
Nat 85,5 85.8 1 84.4 839 83.7 849 849 845 88.2 88.6 K 87.1
Stone and earth minerals.... 1231 1282 1238 1254 1276 1285 130.7 130.3]  130.0 131.0{ 1341 185.6] r1321f r1345] P185.1f.ccinn
Utilities. 1085 110.3 1079] 1060 109.6] 1094 111.2 1129 1121 1121 1132 1117 1152 1157 Pr1144| <1185
Electric 1224 126.6 123.6] 1223 128.8] 1288 131.0 1320] 1275 126.8 125.6 130.3( r130.7) ~129.2|..cn
Manufacturi do.... 129.1 1347 1824 1824( 1832| 1340 135.6 1359 1357 137.3 187.9 1389] 1394 139.5| »140.0( <1409
Nondurabl fact 130.1 136.8 133.7 1846 135.7 136.9 188.5| 138.8| 138.6; 1381 139.6 141.3| r141.4| r141.2] P1415| <1420
Foods 1344 137.8 137.8) 136.0f 1374 137.7 138.5 138.8 139 138.0 138.9 140.1 141.2) 1420 ~1414|..rverrnnne
Tobacco product: do 97.1 103.5 101.1 99.6 106.6 107.0 106.8 1104 1017 103.7 106.5 110.5] r105.8
Textile mill P ducts do 109.2 1159 112.6 116.6 115.7 117.2 1183 119.8 118.2 116.8 117.3 118.2 116.2
Apparel p do.... 103.1 107.4 1054| = 1053 106.4 107.7 109.7 108.4 107.6; 108.0 1094 107.8] r108.7
Paper and product: do.... 136.5! 144.4 139.9] 140.5] 141.8] 1426 1488 1489] 147.4| 146.0] 1483 1650.6] 1499
Pnntmg and gubhshmg ....................... do.... 160.9 172.1 167.6 169.2 1714 174.1 1740 1749 174.9 175.2 175.7 1769 71715
do.... 132.0 140.2 1353 1373 188.1 139.3 140.8 1423| 1424 1415 1444 1479] 419
P t do 927 93.6 92.1 94.0 92.6 92.3 94.1 929 93.5 94.6 3
Rubber and plasti 1514 163.6 1586/ 1605( 1622 165.4 167.2| 164.8| 1652 166.7 169.9 170.6] 1705
Leather and products 614 60.0/ 59.4 60.2 61.4 60.8 59.2 613 60.7 6 51.5 58.3
Durable factures 1284 138.1 1315 1309 1314| 1320 1335 133.8] 1337 136.8/ 1367 137.3F 1379
Lumber and products 124.1 130.3 1289| 1278 130.3 1311 1328 1311 129.8{ 1340 133.6] r136.3
Furniture and fixtures... do 143.8 152.8 14991 1482 153.9 156.2 1552 1559  166.0) 158.5| 159.4] r158.0
Clay, lass, and stone products.. 118.2 119.1 119.8| 1206f 1172 1179 1188 1165 1186 1189 1205/ 1201] 1204
anm'y ..... 76.1 814 .1 5 90.6 90.2 90.6 786.5
Iron and steel 634 70.6 65.4 65.0 65.7 3 70.9 76.0 74.6, 82.0 9.7 819 7.8
Nonferrous metals 97.2 101.6 989 97.2 98.3 98.5 101.2 102.2 103.3 106.9 110.0 107.0 103.0
Fabncated metal groducts 108.0 111.0 110.5 109.9 108.5 1111 1111 110.1 111 113.5 113.6 115.8 r117.1
145.0 152.7 1485] 1504 149.7 151.8| 1563 154.8 156.6| 1580 157.2 1610} r1629
Electrical hi 165.7 1723 1685 1684 1711 1705 1725 1743] 1734 1755 1756 1759] 1774
Transportation equi t 127.5] 12021 1322 127.8] 1294 126.5| 1276 1281 1255 1320 1304| 1281 128.6
Motor vehicles and parts.... 111.5¢ 1118 116.5, 109.8 112.0 1074 109.4 109.1 105.6 116.0 114.0 110.2 109.7
Instr 1 139.8 143.9 140.3 142.8 1421 145 1438 146.3 145.6 146.7 1478 145.5] r1482
BUSINESS SALES
Mfg. and trade sales (unadj.), total.............. mil. $.| 5,109,020| 5,421,136} 7454,808| 448436| 452,968| 470,810] 440,647| 454,274| 471,664] 474,997| 456,545] 490,348] 428,187| 7450,610| 499,286........ccc00u0e

Mfg. and trade sales (seas. adj.),
total do...|"5,109,020| 5421,136| 7444,170| "445,300| 446,282| 451,784 452,652| 457,499| 462,434 462,411| 460,616 466,142] 465,730 7470,656( 479,456|.
Manufacturing, total do...|12,273,208| 2,408,578] 7196,788) 195,958] 196,928 200,591| 199,395 200,404] 205,732| 206,396 207,226| 211,356] 207,241| r208,913( 214,351

Durable industries.... ....do...|] 1,201,704| 1,263,601} 7104,175| 102,747| 102,477| 104,476| 103,032 104,135| 108,433| 108251| 108,378 118,026] 108,946 110,522 113,783
Nondurable goods industries . do...| 1,071,594( 1,144,977| r92,613| 93,211 94,452| 96,115{ 96,363] 96,269 97,299| 98,145| 98,848 98,330f 98,295\ r98,391| 100,568

Retail trade, total §..... do....|'1,487,497| 1,510,579 r123,680| "124,792| 124,775| 126,511| 127,230] 129,981| 127,815| 126,808| 127,248 128,615] 128,769| 130,121 182, 398 ..
Durable goods stores .| 538,618} 559,105 '45 598| r46,096| 45,683 46,984 47,679 49 614| 47,948 46,389| 47,067 48,000] 48,689 49,708| 50,573|.
Nondurable goods stores.. 898,879| 951,474 '78 082| 778,696 79 092| 79,527 79,661 80 367| 79,867 179, 919 80,181 80,615] 80,080| r80,413| 81, 825 .

Merchant wholesalers, wtal 1‘ .................... do...|*1,392,813| 1,520,827 r123,702| 124,5501 125,511} 126,599| 127,705 129,662| 131,437 131,743] 128,501 128,382i 129,720 131,622
Dlu‘able goods do..| 681,177| 739,277 60,436| 60,303 60,686 61,830 62,155| 62,387| 63,584 64,265 62,325 .61,983%F 62, 486 763,795

goods blist t: do..] T11,136] 781,550| 63,266| 64,247) 64,825 64,769] 65560, 67,215 6€7,853| 67,478] 66,176, 66,349 67,234 67,827

Mfg. and trade sales in constant (1982)
dollars (seas. adj.), total ........c.... .eus.l bil. $ 435.9 434.3 433.2 435.0 438.2 440.3 443.1 4423 438.5 4404) 44110 74441
facturi do 195.0 1939 193.8 195.3 196.3 195.3 199.3 200.4 200.1 200.9] r201.3] 2026
Retail trade do 118.0 1178 117.1 118.0 1187 120.0 117.6 1164 116.5 117.9 117.9] r119.6
Merchant wholesal do 123.0: 122.6 122.2 1217 1282 125.0 126.2 125.5 122.0 121.6] 1219 121.9

See footnotes at end of tables.



May 1988 SURVEY OF CURRENT BUSINESS S-3
nless otherwise stated in footnotes Annual 1987 1988
. o through 1986 and Units

methodological notes are as shown in 1986 [ 1987 Mar. [ Apr. l May | June | July J Aug. Lsm. ] Oct. I Nov. l Dec. | Jon. | Feb. | Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES

Mfg. and trade inventories, book value
(non-LIFO basis), end of period,

(nadjusted), 801l ..o rne mil §.| 643,308 692,801 "672,486| 672,221| 673,808| 673,618| 674,002] 671,546| 678,208 699,538| 707,711| 692,801| 706,576( *717,849] T24,160.....cre.

Mifg. and trade inventories, book value
(non-] basis), end of period, )

(geas. adj.), total..........crvercrmmsmnerens essered mil. $..| 652,624| 709,853] 7668,654| 7671,128| 671,609| 674,7568| 677,743 678,442 682,323 689,926 696,416 709,853 715,027| *717,882] T19,965|.........000000.
M cturing, total....... do 318,238|  333,656] 7320,034| 320,785| 321,848| 321,621| 323,333| 825,394 326,670 8,5664| 331,812| 333,656] 336,815| "338,5562
Durable industries .do.. 207,854 216,753 r208,111| 208,683| 209,096/ 208,654 209 951 210,921| 211,680 213,436 215,931 216 7531 219,014} 220,318
Nondurable goods industries .do.. 110,384] 116,903 r111,923| 112,102 112 752| 112,967 113, 382 114, 473 114,990, 115 118] 115,881 11 ,903 117,801{ 7118,
Retail trade, total 3.... .do.. 185,996 211,100| 193,456 194,576| 196,806| 200,424! 202,210 202,684 203,708! 206,577 208,260( 211,100 209,824| r208,698
Durable stores .. do.. K 107,948 196,466 96,352 98,712 100,716| 101,590| 101,569| 102,394| 104,846| 106,490| 107,948] 106,377; r104, 479
Nondurable goods stores. 94,911 103,152| 96,990 ,224| 98,094 99,708 100,620 101, 115 101,314] 101,781¢ 101,770 103,152} 103,447| 104, 219 105 472|..
Merchant wholesalers, total T 162,887 165,097| 155,164| 165,767| 158,560| 158,835 158,611] 157,072 159,135 162,517( 163,353 165,097] 168,388| "170,632| 171,656..
Durable 100,87 107,996} r102,775; 108,172 105,518| 104,746; 104,514| 108,324| 103,933| 106,734) 106,503 107,9961 111,259| v112,661| 113,436
N le goods establish 52 016 57,001| r52,389| 52,595 53,047) 54,089) 54,007| 58,748| 55202| 55,783 ,850( ' 57,101] 57,129 r57,971| 58,220
Mff. and trade inventories in constant (1982)
ollm-s, end of period(seas. adj.)total........ 651.8 652.7 656.8 657.0 658.8 6574 658.3 663.8 666.1 669.0] r6738| 6754
ing. dn 318.3 8187 3193 317.2 3189 819.6 320.2 320.3 3221 3226] 3253 32658
Retail trade do 181.1 1814 1823 185.0 185.5 184.7 183.0 186.3 186.6 188.0] r186.7| r185.0
Merch do 1524 1525 154.1 154.8 164.4 153.2 155.1 157.2 1574 168.4 161.7¢ r163.6
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total........ ......... ratio 1.54 1.50 r1.51 151 1.50 1.49 1.50 148 148 1.49: 1.51 1.52 1.54 1.53,
Manufacturing, total do 170 1.61 r1.63 1.64 1.63 1.60 1.62 1.62 1.59 159 1.60 1.58 163 162
i do.. 211 2.00 r2.00 2.03 204 2.00 204 203 1.95 197 1.99 1.92 2.01 r1.99
60 57 57 .58 58 57 .58 57 55| . .56 56 54 56 .55
9 924 .92 93 93 92 94 94 91 92 93 90 94 793
54 51 51 52 .52 51 52 52 49 50 .51 49 51 51
Nondurable goods industries 124 119 1.21 1.20 119 118 1.18 119 118 117
Materials and supplies 48 46 A7 A7 47 46 46 46 A1 46
Work in pi 20 19 19 19 .19 19 19 19 19 19
Finished goods 57 54 55 54 54 53 58 53 53 52
Retail trade, total § 155 1.58 1.56 1.56 158 1.58 1.59 1.56 159 1.63
Durable goods stores .. 213 219 r2.12 2.09 2.16 214 214 2.05 214 2.24
Nondurable goods stores 121 1.22 1.24 126 1.24 1.25 1.26 1.26 127 1.27
Merchant wholesalers, total ... 1.30 1.256 1.25: 1.25 1.26 1.26 1.24 1.21 1.21 1.23
able goods establ.ishmen . 176 1.69 170 1.71 174 1.69 1.68 1.66 1.63 1.66
goods . .86 .83 .88 82 82 84 83 .80 81 .83
Manufacturing and trade in constant (1982) i
dollars total 1.50 1.50 151 151 1.50 1.49 149 150
dn 1.63 1.64 1.656 1.63 1.63 1.64 161 160
Retall trade do 1.54 1.54 1.56 1.57 1.56 1.54 1.56 1.60
Merchant whol do 1.24 1.24 126 . 1.27 1.25 123 1.23 125
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS
Shipments (not seas. adj.), total........, ........ il. $..] 2,273,298| 2,408,578| 206,876| 196,715 198,265 212,816 185,228( 197,896] 217,014 211,949
Durable goods industries, total...... .| 1,201,704 1,263,601] 111,404| 104,429] 104,192} 113,238| 93,412; 100,585| 114,002 111,685
Stone, clay, and glass products.. . 56,7 60,977 5,130 ,264 5,14 ,380 4, ,002 5,572 ,699
metals. 101,733 11,456 8,9 9,012 9,034 9,623 8,684 9,239, 10,005 10,21
Blast furnaces, steel mills 42,830 48,013 3,713 3,846 3,928 4,198 3,789 4,052 4,271 4,487
Fabricated metal 135,974 - 134,24 11,954| - 11,4837 11,317/ 11,976/ 10,392/ 11,047] 11,570; 11 449
M. y, except el 2058041 212,759 18,685 ,123| 17,187 9,652 16,4001 16,626| 19,733
El hi 205,613 24,037F 19,323| 17,357 ,829| 20,105 16,686 18,724 20, 19,413
Transportation eqmpment 314,081| 3823,4038] 30441 28019 27,378 787 20,674 22,9211 28,225| 28,820
Motor vehicles and parts.. 194,725 201,163} 19,106; 18,145 17,5121 17,700| 11,408 13,737| 17,076| 18,749
Instruments and related produ 60,860 68,277 5,494 4 972 5,185 5,724 4,976 ,150 5 791 5,485
Nondurable goods industries, total. .| 1,071,594| 1,144,977 95472| 92,286| 94,073 99,678| 91,816 97,311 103,012 100,264
Food and dred products......... ] 814,500| 834,774 27,847 26,922 27,531| 28,662 27,805 27,752] 30,332 29,384
Tobacco prod do. 18,016 18,619 1,729 1,156 1,670 2,060 1,144 1,486 1,954 1,291
Textile mill prod do. 54,607 56,548 4,963 4,601 4,621 5,126 4,171 5,012 5,255 5,102
Paper and allied products.... 103,834| 118,831 9,777 9,516 9,5911 10,295 9,772 10,094 10,4385 10,367 , X 710,969
Chemical and allied products 198,348/ 214,671 18 094 * 17,986) 18,109| 18,892 16,677| - 17,769} 19,262} 17,903| 17,687] - 18,250 8,633| r19,517
Petrolenm and coal products... 129,320) 129,871] 10,101| 10,324} 10,756 11,218 1,598| 11,862 11,346 11,398 11,068 10,630] 10,174 ,91
Rubber and plastics product: 72,170 78,897 6, 782 6,646 6,598 7,041 5,825 6,330 6,868 7179 6,827 6,212 6,323 17,109
Sl’upmegﬁs (seas. adj.), total................ do 196,788 195,958] 196,929| 200,591| 199,395 200,404| 205,732| 206,396| 207,226] 211,856 207,241} v208,918
By industry grou,
Durable goods Fduatri total # do r104,175] 102,747| 102,477| 104,476 108,032 104,135| 108,433( 108,251 108,378 1138,026] 108,946/ v110,522
Stone, clay, and glass prod do '5 069 5,064 4,961 4,946 4,934 4,872, 5,098 ,382 $ 5,280 5 1367 75,179
Ty metals do '8 437 8,491 8,643 9,018 9,336 9,282 9,950 10,113 10,60 11,273 10 371| 10,270
Blast furnaces, steel mills... do '3 523 3,605 3,721 3,879 4,077 4,118 4,353 4,510 4,141 4,794 4 501 r4,606
Fabricated metal products ... do r11,389] 11,357 11,062] 11,202) 11,013| 10,959] 11,061{ - 10,915 11,166] 11,460] 11,264 11,707
Machmery, except electrlcal do r17,101( 17,086 17,110( 17,328 18,095 18,100 18,580| 18,546 18,108! 19,351| 19,692| 19,652
Elect; 'y do r18,069{. 17,872 18,326 18,527 18,801 19,133 19,321 19,163] 19,377 19,4711 19,805! 19,502
Transportation equi t, do 727,996 26,835 ,328| 26,985 24,108] 25, 27,667| 27,480 27,107 - 29,166] 26,713| 27,126
Mofor vehicles and parts..... do '17 058| 16,762 16,320 16,297 14,481| 15828| 16,788| 17,491 '17,116] 17,050 6,239 17,199
Instruments . and related
product: do 5,203 5,167 5,216 5,284 5,854 5,250 5,458 5,418 5,375 5,398 5411| 5,648
Nondurable goods industries, total #....do 92,6181 93,211 94,452| 96,115 96,363 96,269 ¢ 98,145 98,848| ' 98,330 98,295] 98,301
Food and kindred products..... do 27,128 7,655 27,498] 27,8801 28,3821 27,943] 28,405 8,718 28,646 ,389] 29,3887 28,999
Tobacco product: do 1,729 1,156 1,670 2,060 1,14 1,486 1,954 1,291 1,874 2,169 9201 1,369
Textile mill product do 74,637 4,622 4,585 4,754 4,862 4,816 4,818 4,793 4,880 4,687 4,710 r4,718
Paper and allied products ....... do 9,406 9,451 9,547 9,786] 10,275 9,950 10,200 10,408 10,451 10,6001 10,777/ 10,6
Chemleals and allled duct! do. r16,935| 17,514; 17,887 17,779! 18,008 18,048 18,202 18,519( - 18,850| . 18,626] 18,883; 19,102
and coal product: do r10,167 10,384/ 10,743 11,074} 11 470 11, 717 11,168| 11 312 11,099 10,796] 10,366 *10,123
Rubber and plastics products . do 76,641 6,545 6,528 6,501 6,142 6,392 6,505 6, 745 6,826 6,869 6,795] 76,945

See footnotes at end of tables.




S-4 SURVEY OF CURRENT BUSINESS May 1988
Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodological notes are as shown in 1986 r 1987 Mar. \ Apr. May l June l Tuly l Aug. J Sept. | Oct. | Nov. I Dec. Jan. I Feb. | Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS—Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel ..................... mil §..| 153,075 162,635{ 13,320 18,330 13438| 13,746 13,518 13,683 18,795; 13,732 18,677 13,725] 13,961 13,851
C taples do..| 1447,890] 476,050 38,686 38,897 389,477 40,151 , 40,044; 40,602| 40,403] 40,859 40,852] 40,835| 40,919
Equxpment and defense products,
| €XCEPL AULD ovvrssenrrsnnisnsisis srssrinen do...] 1872,198| 3854131 31,999 31,169 3L1511 32,000] 32616] 32,349} 33,581| 32,797 32,282| 35361 34,097] 34,562
do. 1217,228) 225420| r19,0981) 18,852| 18,344 18379 16,493| 17,806 18,851 19,661 19,053 18,927] 18,288| r19,305
Construction meterials, supplies, and
intermediate Products ....c.. ... do..§ 7179,596 192,845| r16,093; 15931 15619| 15,745 16,117| 15732 16,115| 16,187| 16,600 16817} 16,456, 16,823
Other materials, supplles, and .
s lmtermedmte Products c.cevie cuvuunncins do..| 1903,316| 965981 77,599 77,779 78,900; 80,570| 81,147| 81,314{ 82,838| 83,616) 84,755 85,674f 83,604 r83,453
upplement series:
ousehold durables 171,541  75958] 6,125 6,175( 6,294 6,445 6,164| 6,376 6,407 6,428/  6,566] 6,433 6,717} 16,618
Capital goods industries .. 1498'686) 446,907] 73T.173| 86,079| 86.211| 97,289 87.012| $7.289 39,233] 38,129 - 37,862 40,825 39,088| 739,215
Nondef | 1321761} ssmuisl 27570 27319 : ,852 , 28,494 ,7091  28,995! 28,622 ,731) 30,6501 r30,715
Defense do..| 1106925 109794) r9)608| 8760| 9287 9437 8,906 8795 ,524| 9,184  9,240( 10,094 8433 8500
Inventories, end of year or month:
Book value (non-LIFO basis),
total 318,697| 328,816| 320,743( 322978| 324,696] 322,472| 324,070! 326,648] 325852 328,414| 330,713{ 328,816| 335,081} 339,758
Durable goods industries, total .. .. 204,025 212,704] 208,758| 210,363( 211,505; 209,890| 210,939 212,106 211,586 213,166] 214,613} 212,704| 216,882| r220,870
Nondurable goods industries, total 109,672) 116,112 111,885 112,615 113,191 112,582f 113,181| 114,542| 114,266] 115,248| 116,100| 116,112 118 199] 118,888
Book value (non-LlFO basis),
), total ...... do. 318,238| 333,656] 320,034 320,785 321,848 321,621 323,333| 325,394 826,670 828,554] 881,812] 333,656] 836,815| v338,552( 339,376 ..........00cec.
By industry gl;)dls)
Durable g industries,
total . 207,854| 216,753] 7208,111| 208,683( 209,096{ 208,654| 209,951( 210,921| 211,680! 213,436] 215931 216,763] 219,014
Stone, clay, and glass products.......... do.... 6,978 7162 7,040] ~ 6988  7.015| 6973 7,020 ~ 7.055 7,029 7,096 135 7,162 7,13
Primary metals 17,211 17,5421 716,568} 16,520| 16,312 16,228) 16,229] 16,466| 16,667 16,940f 17,249| 17,542
Blast furnaces, steel mills. do.... 7,786 8,022 17432 7.381| 7287 1 7,206 7407, 7,514 7,715 7,848 8022
Fabricated metal products... 21,175 22,0721 r21,450) 21,366| 21,343| 21,2283 21,402] 21,501} 21,747 21,927] 21,971 ,072
Machinery, exoept electrical. 41,518 41,418} r41,002) 41,228 41,092 0, 40,824| 40,879| 40,512 40,944| 41,191 41,418
Electrical .| 38878] 89,975{ 739,006 39,164 39,277| 39,220| 39,277{ 89,384] 39,5791 39,788| 40,190 39,975
Trﬁnstgortahon etl;mpmeut(i .............. do.... 52,786| 58,079] r53,461| 53,735| 54,084 54,199 55,092; 55,582| 55987 56,790 57, 58,07
otor cles an
parts do. 11,090f  11,413] r11,226| 11,082; 11,188 11,155 11,160; 10961 11,324| 11,267| 11,459 11,413
Instruments and related
do. 12,5851  12,710| r12,519] 12,459 12,544| 12,461 12,511; 12561 12,675 12,560 12,619] 12,710] 12,757} 712,863
By stage of fabrication:
Materials and supplies. 59,371 60,494 r59,197| 59,770, 59,728| 59,759 59,417 59,328| 59,554| 59,587| 60,031| 60,494] 60,930| 761,167
Work in process.. 95,310] 101,246 ©95,366] 95,335| 95,768 96,060| 96,904| 97,706/ 98,623] 99,390| 100,824| 101,246} 102,221| r103,103
53,173|  55,013]| 53,558 53,578 53,605 52,835| 53,630 53,887 ,508| 54,459 ! 55,013| 55863 56,048
Nondurable goods industries,
total # do .. 110,384 116,903] 7111,923{ 112,102| 112,752| 112,967 113,382] 114,473 114,990 115,118 115,881( 116,803) 117,801 r118,234
Food and kindred products.. 25,528 2'7, 0 26,39 26,379 26,604] 26,492 26,505 26,844 26,997 26,996| 27,314 480 27, 86 27,983
Tobacco products ... ,585 5569j 75,651 57121 5808] 5928 5936 5908 5744 5627 5,600 ,569 5,628 5,608
Textile mill aﬁlroducts 6,560 6874] r6862| 6868 6810 6751 6,796 6,957 6,896/ 6931 6,930 6,874 6984 r6959 6889/
Paper and allied products. 10,480 11,284] r10,805 10,817 10,909] 10,906 , 11,021 11,052) 10,953| 10,995 » 11,391 11,501 11,448
Chemicals and  allied
prod do 26,983|  27,743] r26,870| 26,867| 26,783 26,465 26,862| 26,847| 26,999| 27,166 27,321| 27,743| 28,372 r28,815] 28,TT4|..ccccoruienene
Petroleum and coal
PrOdUCES couveivrverenserrmasirens srsssessnacd do.. 9,907 10,646] r10,295| 10290 10,227| 10,348| 10,546 11,081} 10,769| 10,752 10,782| 10,646] 10,298| 10,301 10,464 .............
Rubber and plastics
duct; do 8,586 9,220] 8,568 8,565, 8,677 8,647| 8,803 9,104 9,069 9,100 9,121} 9,220 9,576] 79,531 X721 ———
By stage of fabrication:
Materials and supplies. 42,986|  45,722| 748,139| 43,624] 44,045 44,184 44,394 44,603] 45288| 45,109/ 45420 45722| 46,206| r46,418| 46,857|..
Work in process.. 17338]  18628| r17.957| 17.832| 18,029| 18134) 18034 18386 18432 18554 18736) 18628 18757| r18594| 18,874
Finished goods.... 50,060 ,558] 750,827 646 50,678| 50,649| 50954| 51485 51270 51455 iy 52,5563] 52,838 53,222 52,849
By market category:
Home goods and apparel ......... ..o do...] 24,960 27,040| r25668| 25666| 25783 25618 25853] 25,825 26,129| 26,421| 26,628 27,040| 27,099| r27,161| 27,065(.
C staples do. 41,127)  42717| 41,636] 41, 41,988] 42,5021 42,135 42,136) 42,142 42,128| 42,476 42,717} 42,)944| 43,029 43304,
Equip. and defense prod.,
exc. auto do...]. 91,9901 95149 91,696 92,173 92316) 92225/ 92,632| 93,326| 93,339| 94,148| 95108 95,149] 95786| 96,395 97,481
A ve t do.... 13,393 13,837| r13,627| 13,486| 18,591 18,544 18,566] 13,458| 13,778| 13,698 13919] 18,837] 14,247| 14,123 13,981].
Construction matenals, supphes and
Otll?terme&mte prods “1 22,658 24,196f 722,907| 23,015| 23,186| 23,180 23,398| 23,459 23,547| 23,689] 23989 24,196] 24,633 24,734| 24,622|..
er materials, suppli
s l.ilterm tepronf 124,110 130,717] "124,500| 124,865] 124,984| 124,467| 125749{ 127,191 127,740| 128470| 129,692| 130,717| 132,106| 133,120 132,923!..
upplement series:
cusehold bl 12,944 13,384 3,234 18,196| 18,205/ 13,164 18,263! 13,137| 13,241| 18,321} 13,370 13,3841 13,512
Capital goods industries.......... wuiverns 105,726 110,830 '105 796| 106,652] 106,804| 106,751 ,5811 108,380| 108,078| 109,229/ 110,672] 110,830] 111,563
Nondeft 71,721 73,804 1,599 1,936; 71,938 71,802] 71,982 2,315| T1,767| 72,361 3,063] 73,8047 74,460
Defense 84,005 87,026 '84 197) 34716| 34866] 34849| 85599 36,065 36311 36:868] 87609| 37.026] 87,108] 37,305
New orders, net (unadj.), total...... 2,273,781| 2,438,430] 210,979| 200,818 200,163| 214,098| 191,040 ,683| 216,845| 213,019 208,404; 208,3771 200,357} 216,702
Durable goods industries, total . -] 1201,566| 1,291,210 114,989] 108,067 106,201| 114; 356 , 101,163, 113,844| 112,797| 111,659 113,164} 107,311| r117,343
Nondurable goods industries, to | 1,072,215 1 147 220 9 ,990 92,751 98,962 99 A 108,001| 100,222 ,745| 95213] 93,046| 99,359
Nt;;v on‘iie“;st, net (seas adj.), total 112,273,781 2,438,430] r199,075| 200,624| 201,397 205,454 206,065) 203,391} 206,719] 209,399( 209,626| 213,822| 212,571| r212,641
Y Ln Ty group:
Durable goods mdustnes, total .. ...........s do....|"1,201,566{ 1,291,210 v105,950] 106,977| 106,992] 109,181} 109,213| 106,678 109,345| 111,095/ 110,949 115,620| 114,196] r114,319
Primary meta de..| 7102155] '115,334] 9,021 ,285] 9,509 9,976 9,718 461  10,785) 10437| 10,908| 11,997% 10,254 10,377
Blast furnaces, steel mills... .......... do 143,560  51,041] r3,924] 4,381 4,241 4,541 4,380) 4,159| 4,697 4, 5053 53833 4,308 74,318
Nonferrous and other pri-
metals, 1431031 58,5020 r4,370| 4,149] 4,398] 4,695 4,542] 4475| 5004} 5348 4,945] 5840 5190 5,
Fabricated metal products 1134969 134,901] 11,546| 11,219 11,036 11,603 11,261 11,014] 11,200| 11,077 11,200{ 11,472| 11,142 11,758
Machinery, except electrical.. 1199.601) 215116] 17,367| 17,667| 17,583| 17,496 18,864 18,412| 18806| 18,953| 18,024/ 19,195| 20,552| 719,720
Electrical 1207,800) 226,271] 16,449| 19,709| 18353} 19,672 19,421} 19,234] 19,994 19,999| 20,288} - 19,762) 20,716] 19,452
Transportation equlpment ....... . 1318,641| 339,185 29,679| 28,028{ 29,571| 28,794 27,970{ 27,087| 26493} ‘28,573 28,603| 81,155 28,946 730,525
Aircraft, missiles, and parts 1104,539 115 775] 710,150 9,055) 10,277 9,636 12,182 9,404 8,680 9,784 9,094 12,755] 10,603} r11,600
Nondurable goods industries, total -§11,072,215] 1,147,220 r93,125| 93,647| 94,405 96,273 96,852] 96,713] 97,374| 98,304| 98,677| 98,202] 98,375 98,322
Industries with unfilled
orders . do 1270,650] 297,757] 24,451 24,471] 24,089 24,771 25596) 24,995 24,804] 25627| 25460| 25214] 26,015| r25849] 25,990|..
[ndustries without unfilled
orders . do..] 801,565 849,463] 68,674 69,176 70,316 7T1,502] T1,256] T1,718] 172,480| 72,677 T3,21T| 72,988] 72,360 r72473| 74,631 ceriierns
By market category:
Home goods and npparel ......................... do..| 1153144| 163,427] r13,784; 13,820 13,472! 13,668| 13,668| 13,734| 13,832 13,776 13,500] 13,4631 14,2001 r14,179| 13,636..
g do..| 1447,892| 475982 38,671 38,006 39,434 40,147| 39,595| 39,789| 40,587| 40,365 40,888| 40,899] 40,761| r41,087{ 42211l
qup. and defense prod,, exc. auto......... do...! 7373,513] 398,687| r31,207) 33,471 385175 34,653 36,019] 33,873| 83,413] 83918 34,434} 85353 ,251) r87,802) 87,292
do 1216996 225541 19,120 18967| 18,577 18,384 16.410| 17763 18,356 19,505 19,098) 18:880] 18136 r19,122| 19,821
Construction matenals supplies, and
intermediate products ......c.. .cccerivnecd do 1179,223| 193,002] r16,198] 15830 15607 15790 16,209) 15,828 16,023| 16,247| 16,799 17,097] 16,372| 716,840 16,675
Other materials, supplies, and
inter T S do 1903,013| 981,809] r80,095| 80,130{ 79,182| 82,812 84,164 82464] 84,008] 85588 84,907| 88,130] 86,851 r83,521| 86,440 ..........uu.
Su lementar}' senes
ousehold do...] I71,714{ 176331| 6,631 6,100 6353 6,396 6,225/ 6,398 6,402 6,400 6,361 6,205
Capital goods industries ... ecvveonre do..| 430,187\ 4660511 *37.351| 9,316| 89472| 40,564 41.905| 30.061| 38865 40,417| 99,824| 42,927
Nondefe do..| 1320,057| 355582| r27.693| 28310 30,081 2009870 81982 20,540] 29753] 30.416| 30,085 ,879
Defense do..| 110,130 110,469| 9,658 11,006] 9,441 10,577 9,923f 9,521 9112 10,001 9739 9,048

See footnotes at end of tables.




May 1988 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodological notes are a8 shown in 18 | 197 | Mar J Apr. ] May l Juwe | July I Avg. | Sept. | oct. I Nov. I Dec. { Jan. l Feb, [ Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS—Continued
Unfilled orders, end of period (unadjusted),
total mil. $..] 370,410 400,414{ 877,900 382,003 383,901 885183 390,995 891,682 391,513] 392,583] 396,265 400,414 410,025| 7416,205( 420,124
Durable goods industries, total ... .oeverreeeed do...| 859,536| 387,145{ 865,334| 368,972 370 9811 872,099 377,287] 377,865] 877,707| 378,819| 882,853| 387,145] 3896,482| 7402,448| 406,240|................
Nondurable goods industries with
unfilled Orders X ..o ceccnvvneasecand do...| 10,874] 13,269§ 12,566 13,031 12,920 13,084 13,708 13,817( 13,806 13,764, 13,412] 13,2691 13,543 r13,767 13,884....ccccuneere
Unfilled orders, end of period (seasonally
By 372,974| 408,496 872,581 875,886 880,354| 385,217 891,887| 394,640 395,627 398,630 401,030| 403,496{ 408,826 412,554 414,278|........couvvees
y indust ry group:
Dar: ab e goods mdustnes, total #.. 861,855 889,860] r360,108| 362,995 367,510 372,215| - 378,396| 380,939 381,851| 384,695( 387,266( 389,860] 395,110| "398,907
metals........umirrrer 17,318 22:335) r17,381| 17.822| 18.688| 19,646| 20,028| 20207 20,992) 21.316| 21,611 22,935 22,218 22325
Blast furnaces, steel mills 9,165 12,251 9,304 9 762 10 2821 10,944] 11,2471 11 288 11,632] 11,400 11,712{ 12,251] 12 058 11,770
Nonferrous and other pri-
mary metals 5,395 7,106{ 75,404 5,463 5,679 5,998 6,048 6,168 6,477 7,045 6,930 7,106 7,166 717,615
Fabricated metal products. 18,8931 19,5561 718,603 18,441] 18,415f 18,816/ 19,064 19,119] 19,258 19,420| 19,544 19,556] 19,434| r19,485
Mm:hmery, except electn 55,296 6641 7551511 55,5441 7 ,185| 56,954 57,266| 57,492| 57,899] 57,8201 57,664] 58,524| 158,592
Elect: 933844 96,238) 90,241 91,629 91.656| 92801 93:421| 93522 94,195| 95081 95942 96,233] 97144 97,094 .
l‘ransAl poarftftwlmpment 160,965| 176,803| 1161835 162,671 165919| 167,728 171,500 173,389| 172215 173,308 174,804] 176, '308| 180,036/ r188435] 186,129).
rer: es, an
137,671] 152,209) *138,631| 189,064| 141,099| 141,890| 146,017| 147,784| 147,407 148,980 149,636] 152,209] 155,126| r158,650] 161,303).
Nondurable goods industries with
unfilled 0rders § ..o ommessrsonenns do..| 11,119] 13,636§ r12,428| 12,801 12,844 13,002] 13,491 13,701; 13,776) 13,935| 13,764 18,6367 13,716/ r13,647] 13,700 .....cc...cco..
By market category:
Home goods and apparel ............................. do..| 3511 4,410] r4,637] 4,611] 4,645 4,567 4,717] 4,768] 4,805] 4,849 - 4,672] 4,410 4,649 r4,9771 5011,
do.... 770 698 07 746 703 699 690 675 660 622 651 698 624 792 799).
Equip. and defense prod., excl.
auto do...| 238,796] 252,196} r236,085| 2387,345| 241,369| 244,022| 247,525 249,049, 248,931) 250,052| 252,204 252,196{ 254,350( v257,680| 259,141|.
Automotive equi] t. do..| 5619 57385} 5637 5776 6, 6,014 5931 5888 5893 5737| 5782| 5,785 5583 15400 5319
Construction materials, supplies, and
intermediate product: o. 10,432 10,593{ 710,053, 9,925! 9,913[  9,958] 10,050} 10,146] 10,054| 10,114} 10,313| 10,5981 10,509| 10,526 10,425|...........cc..
Other ‘materials, supplies, and |
t do...] 113,846| 129,864] r115462| 117,483[ 117,715 119,957| 122,974| 124,114 125284 127,256 127,408 129,864} 133,111] r133,179] 183,583|......cccco0rnnn
Su plementm? senes
ousehold do..] 3,069 34491 r3905[ 3822| 3,881 3832 3803 3915 39101 3882| 3,677 8,449 3,625! r3,990; 4,051},
Capital goods indUStries.......euvs ovvernsesenn do...{ 289,918| 309,273} r287,823| 290,088| 293,349| 206,624; 301,517; 303,289( 302,921| 805,209| 307,171| 309,273| 314,085 '817 190
Nondefense do....{ 127,820| 146,294] 7129,291| 130,104} 133,161' 135296; 139,172} 140,218 140,262] 141,683| 143,146| 146,2941 1504:
Defense do..§ 162,008] 162979| 158,532 159,984| 160,188 161,328 162,345| 163,071| 162,659, 163,526 164,025 162,979] 163,650 '163 706
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col):
Unadjusted b 702,101| 683,686{ 65586 62,679 b55548| 61,412| 58345 54,2257 55297| 55226| 49,118} 55912 r53,274| 57,033
S 1ly adjusted do 60,907| 58,252] 54,993| 57,234 57,145| 58,1811 56,773| 55,006 55753) 53,453 r55,610! 57,498
INDUSTRIAL AND COMMERCIAL
FAILURES @
Fail , total ber.| 61,6017 61,235 5,603 5,320 6,331 4,937 5,518 4419 4,302 5,284 4,077 4,441
C »Zal servi do...| 20,966] 24,029 2,149 1 905 2,443 2,035 2,197 1,775 1,766 2,104 1,684 1,875
Construction do..| 71101 6724 622 "562 698 542 616 531 477 616 467 438
Manufacturing and mining........ce. voevresoneens do....] 5699 4,93 488 445 469 367 456 367 318 431 323 320
Retail trade | 13,623 12,185 1,069 1,060 1,228 898| 1,093 859 863 1,092 763 913
Wholesale trade. 4,865 4,304 368 388 426 351 403 320 289 390 317 6
Lmblhtles (current), total ,284.7| 83,024.51 2,662.7 2,024.8! 28724 27423 21427 1,907.4] 2,026.2} 3,151.6] 1,6105] 5516.2
service. 8,370.2| 8,088.7 6195 7084| 9071, 659.00 793.0| 622.6] 4954} . 5652 6| 5443
Construﬂmn 17827 2,2786 599.5| 209.9] 2905 169.0] 1103; 2025 85.1 153.3 3! 107.6
Manufacturing and mining 8,955.8] 4,746.4 398.1| 2179 309.0 7] 2077 1328 1410 1995 1733 1,8827
Retail trade | 27180 37187 17201 1714 182.6| 1184| 1801 141.7 14431 2297 1687} 1,53L.7
Wholesale trade do...| 20854] 13368 148 97.4| 1130 98.0| 1243 813 89.1 81.8] - 1281 62.6
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns .. 120.0 102.0
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS t
Prices received, all farm products.......1910-14=100.. 561 578 555 569 586 595 589 581 588 580 601 582 599 592 593 598
Cmps #onenn do.... 460 458 431 435 465 474 468 444 451 458 517 487 496 472 477 479
1 bl do.... 646 716 766 676 654 628 661 634 643 610 1,011 883 990 644 678 648
do.... 462 502 401 425 507 559 517 538 548 544 549 542 512 480 7487 4
Feed graing and hay....c.iin e do.... 309 269 254 265 290 285 271 260 263 271 278 291 294 304 307 309
‘ood grains do.... 300 281 218 284 288 265 252 258 278 296 310 313 819 331 7325 3
Frmf do.... 624 668 570 568 626 137 721 651 683 728 875 629 628 615 r603 8
Tobacco do.... 1,337 1,266 1,235 1,229 1,229 1,229 1,236 1,232 1,328 1,334 1,327 1,327 1,305 1,298 1,298 1,298
Livestock and prod # do.... 666 705 685 710 714 122 715 25 732 707 689 681 706 718 714 712
Dairy product: do.... 766, 767 764 752 734 728 734 752 ki 789 789 1M 764 752 7728 716
Meat 1! do.... 817 922 880 932 954 977 960 965 967 931 885 886 935 2 966 971
Poultry and €ggs ......ccvervevervverrvens worvoreersassand do.... 293 246 253 256 245 287 239 250 255 225 240 224 230 217 281 228
Prices paid:
Production items do.... 835 850 849 858 870 880 898
All commodities and services, interest, taxes,
and wage rates (parity index).......1910-14=100.., 1,096 1,115 1,114 1,126 1,182 1,188 1,154
Parity ratio § do.... 51 52 51 52 51 53 51
CONSUMER PRICES ¢
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVlSED
(CPI-W). 1982-84=100.. 108.6 1125 1110 1116 1119 1124 1127 113.3 1188 1141 1143] 1142 1145] 1147 1151 1157
ALL l'l'EMS, ALL URBAN CONSUMERS
(CPI 1982-84=100... 109.6 113.6 1121 1127 1131 1185 1138] 1144 1150] 1153] 1154| 1154 1157 116.0 1165 1171
Speclal group indexes:
Al items less shelter......cnrins covveensuenenes do.... 108.0 1116 110.2 1108 1111 111.7 1118 112.3 118.6] 1132 113.37 1132 113.3 1185] 1140] 1147
Al items less food do.... 109.8] 1136 1120 1127 113.0 113.5( 1138 1145) 1151 1185] 1157 1155 115.7 1160 1166] 1172
All items less medical care........ .eveerenns do.... 1088) 1126 1111 ma 1121 1125) 1127 113.3 1139 114.2 1144 1143 1146 1148 1153] 1159

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1988
lesa otherwise stated in footnotes Annual 1987 1988
bolow, data through 1986 and Units
methodalogical nates are as shown in 198 1 187 | Mar J Apr. ‘ May | June l aty ] Aug. ‘ Sept. l Oct. [ Nov. l Dec. | dan. I Feb. l Mer. l Avr.
COMMODITY PRICES—Continued
CONSUMER PRICES t—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
Commodities.......occuenesmmeserrossassense 1982-84=100 1044 1077 1064 1072 1075 107.7 107.6 108.2] 1089 109.3 109.5] 109.3 109.2 109.1 109.8 1107

durabl 1035 107.5 106.1 1069 107.2] 1074 107.3] 1081 109.0| 109.4| 1095 - 109.1 109.1 109.0 109.8 111.0

Nondurables less f00d.......c.. weveerrrrseans 985 1018 100.1 101.3] 1014 1014 1013 102.6 104.0] 104.6] - 1048 103.7 102.8 1027 104.1 105.6

les 106.6 108.2 107.21 10777 1079 108.2] 1084 108.3| 108.3| 1088 109.6 109.5 109.4 109.4 1095 109.7
Commodities 1688 f00d .....ccoocnr sosresrerseeed 1017 104.3 1029 103.9 104.0] 1041 104.1 104.91 1057 106.3| 106.7 106.01 105.5| 1054 106.3 107.3
rvi 115.4 120.2 1185{ 1189 119.3| 1201 120.5| 1212 1217 1219 1220 1222 1229 1284 128.8 1241
Food # 109.0] 1135 1125 1128 1133 1138 1137 1138 1141 1143 114.2] 1147 115.7 115.7 115.9; 1166
Food at home 107.3) 1119 1109 111.3] 1120 1126 1121 1121 1124( 1124 1121 1128 114.1 1139] 1139) 1146
ing 1109 1142 1128) 1182 1136] 1143] 1147 1154| 1156] 1155] 1155 1156 116.2| 1166 11700 1178
Shelter # 1158 1213 119.6] 120.2 120.5) 120.8 121.3) 12221 1225 123.2] 1284 123.7] 1246/ 1250 1256] 1258
Rent, residential 118.3 123.1 121.8| 1220 12238 122.3 123.0] 1238 1244 124.8] 124.8] 1256 126.0{ 1263 1264{ 1266
H ' cost ..12/82=100 ., 1194 124.8 123.0{ 1236] 1240 1242} 1244 1254) 1260 127 1274 128.0/ 1285 1290 129.2| 1294
Ful‘e‘lu :lnd l‘ilh]g)l:ls #d 10 1982-84 =100, 104.1 103.0 1015 1013 1022 1049 1050f 1059 1055 103.2 1024 102.0 1024 1028 1027 1028
oil, , an

gas... 7.6 7.9 77.5 7.5 711 7.2 7.1 7.8 7.6 78.5, 80.3 80.5| 80. 80.9, 80.5) 80.2

Gas (piped) and electricity....... 105.7 103.8 101.5| 1008 1025 108.1 107.6) 1087 1082] 1033 101.4 100.9 101.5 101.9] 1017 1016

Household furnishings and op-
ti do.... 1052 1071 1068 107.2] 1071 107.1 107.2 107.3] 1075 107.4] 1074 1073 107.5] 1077 1083 109.1
Apparel and upkeep do.... 105.9 110.6 109.7 11151 1111 109.3 107.3] 1094 113.3| 1154 1154¢ 1127 1104 110.2| 11438] 1170
Transportation do..| 1023 1054 103.3) 104.2) 1047 105.4 106.0{ 106.5| 106.6( 107.1 107.8] 1076 107.1 106.8) 1085 1072
Pr do 101.2| 1042 1020 103.0] 1085 104.3 104.9 1054| 1054 106.0| 1068 106.5 1060 105.7] 1054; 1060
New cars do 1106 1146 1131 113.6 114.0 114.3] 1147 1144| 1141 115.2| 1166 116.6 116.2( 1162| 1160} 1159
Used cars. do 108.8] 11381 108.7 111.3] 1134 1147 1154| 1155 1160] 1162 1165/ 1163 116.0 1160 1161 1166
Public do 117.0 121.1 1211 120.9) 1206] 1202 120.2| 12151 1221 121.2( 1220 122.1 121.8 1208 1214 1224
Medical care do 122.0 130.1 1281 1287 129.2 129.9 130.7 181.2f 1817 132.3 1328 133.1 1344 1355, 136.3) 1369

Seasonally Adjusted

All items, percent change from
previous month 4 4 4 3 3 4 3 3 3 2 3 2 5 4
Commodities. 1982-84=:100 106.5] 107.1 1074 107.8] 1080 1084 108.8 109.1 109.3 109.2 1094 109.3]  1099; 1106
Commodities less food do 103.3] 1039 104.2] 104.4| 1047 1053 1055 1069 1062} 1059 10607 1059] 1066] 1073
Food do 1123 112.7 113.3] 1139 118.8 113.9] 1145|1147 1148{ 1153 1156 1153] 1157 1165
Food at home do 1105 1110 1118 1125 1121 1121 1127 1128 1i28; 1135 1187 1130 1184 1143
Apparel and upkeep do 109.6| 1110 1114 110.8 109.9 110.3] 1113 1127 113.1 112.2 1123 1120 114.2{ 1165
Transportation do 1040 1046) 1048; 1053 105.9 106.7| 106.8 107.2|  107.7 1074 107.3 107.1 107.2] 1076
Pri do 102.8| 103.4| 103.6] 1042| 1048 1056 1057 106.2] 106.6| 1064 106.3 106.1 106.2] 1065
New cars do 1133 1139 1141 1144 1148 1160{ 1152 1165] 1157 1167 1155] 1158 11621 1162
Services do 1189 1193 119.7 1200 1204 1210] 1212 1217 12221 1226 123.2) 1237 124.2) 1246

PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
dities. .. 1982100 .. 100.2] 1028 101.2| 1019 1026/ 1030 103.5 1038 1037 104.1 104.2] r1042 104.5| 104.6] 1049] 1058
Bycztﬁe of processing:
e materials for further
do. 817 93.7 90.3 924 94.8 95.1 96.0 96.5 95.7 953 947 r94.4 93.4 94.6 94.1 95.7-
Intermediate materials, sup-
plies, etc do.... 99.1 101.5 99.6) 100.2] 1009 101.5: 1021 102.5| 1027 103.1] 1084; r1036 10421 1041} 1046] 1065
Fi # do.... 1032] 1054 104.3] 1051 105.4 105.5! 1060 1059 105.7 106.21 1063 1058 106.2| 1059 1062{ 1069
Finished consumer goods......... wvuuevcoseras do.... 101.4|  103.6 102.3| 1032 103.7 103.9 104.4 104.3 10427 1044 104.5( 11040 104.3| 1040{ 1043] 1051
Capital do. 109.7 117 i1 111.6 111.6| 1114 1116 1117} 1112) © 1125] 1125] 1124 1127 11297 1132] 1186
By durabxhty of product:

Durable goods do.... 107.5|  109.9 108.7 109.1 109.2 109.3 109.9 110.0; 1102 - 1114{ 1117 112.0' 1126] 1128) 1132] 1138
Nondurable g00dS......cuvuerimcce cosmssommmssanad do.... 94.8 915 95.5 96.5 97.6 98.2, 98.8 99.0 -98.8 98.5 98.6 98.3 98.5) 98.5 98.7 99.8
Total factures. do.... 101.7 104.4 102.8| 1085 104.0] 1043 104.8 105.1 105.1 105.8 106.0| r106.0 1065 1065( 1070 1078

Durable f do.... 107.5] 1096 1087 109.0| 109.1 109.1 1094 109.7|  109.7 110.9 1111 1114 1120 1121 1125 1131
Nondurable factures do.... 96.0 99.2 96.9 981 98. 99.5| 1001 100.5 1004 100.7 1009| r100.6 101.0{ 101.0] 1016 1026
Farm products, processed foods and
feeds 10120 103.7 101.3] 10383 105.9 105.5 106.2] 104.0) 104.6] 1041) 1041] '104.0 105.3 10521 1057 1065
Farm prod 929 795.5 92.2 95.7 99.9 98.8 97.9 957 96,1 94.9, 96.3 r95.7 96.8 97.5 977 99.0
Foods and feeds, processed... 105.4 107.9 105.9 107.2 109.1 109.0 109.0 108.2 108.9' 108.7 108.1 108.2 109.5 109.2 109.7 1103
Industrial dities 100.0 102.6 101.1 101.6 101.9 102.4 108.1 103.7 103.5 104.0 1042| r104.2 1043 1044 104.7 105.6
Chemicals and allied products.... 102.6| r106.4 1043 1052 1059 1071 107.0 107.1 107.5| 1082{ 1088 109.1 110.3 1108 1128 1188
Fuels and related prod., and .
power 69.8 70.2 68.3 69.1 69.7 711 726 73.8 72.2! 71.1 70.8 69.5 67.3 66.8 65.9 67.5
Furniture and household durabl 108.2{ "109.9 109.2| 109.6] 109.8 109.9| 1100{ 1103! 1103 110.5|  110.7( 1109 11150 1119f 1121 112.4
Hides, skins, and leather products. 113.0] 1204 1165| 1183 120.7 120.2 121.0 121.3| 1230 1241 124.3{ r125.7 128.1 129.2| 133.9| 1344
Lumber and wood products... 107.2| r1128 1106 1107 1107 1114 1124 1189 116.2| - 116.1 1169 r1171 1176f 1181 1188 1192
Machi i 108.8 1104 11004 1100 110.2| 1101 1104| 1106 1106] 1109 1Ll 1118 mi8l  1120f 1128] 1126
Metals and metal products ... 10321 1071 104.0| 1044 105.2 1058| 106.7 107.7 108.8 1108 117 1129 114.2] 1144 115.1 116.8
N llic mineral product: 110.0{ 1100 109.7] 1099 109.9 110.1 110.1 109.9 110.0; 1104] 1105| +1104 111.0f 1108 1110 t11
Pulp, paper, and allied products. 116.1 121.8 120.6] 1209 121.0f 1212 121.6] 1222} 1229 1238 123.9; r124.2 1265 1271 217 1287
Rubber and plastics products. 101.9 103.0 10141 1018 1020 1023 1029] 103.2] 1037 104.4 105.1] r1055 106.1 106.9{ 107.2) 1078
Textile products and apparel 103.2 105.1 103.9( 1042 10441 1048 1058 1056 1060) 1064| 1066 107.0 107.3] 107.9] 1084 108.7
Transportation equip. #.. 110.5{ 1125 1124 113.0 1124 1123 1122 1119 1109 1188] 1135) rl125 112.8 127 113.3| 1134
Motor vehicles and equip 109.1 1117 1111 112.3 111.8 1115 1114 110.8| 1089 1142} 1133} ~1118 112.0 1117 111.8| 1119
Seasonally Adjusted
Finished goods, percent change from previous
month > bt 4 6 2 1 3 5 4 -3 y o~ o2l -2 6 4
By stafe of processing:
e materials for “further proc-

................................................... 1982=100 90.6 92.3 94.3 94,6 95.6 96.7 96.0 96.1 94.9 7947 93.6, 94,5 941 95.83
lntermedmte materials, lies, etc 99.8| 100.2| 1008 1013 1019 1024 1027 103.21 1036) 1038 104.21  104.2] 1048 105.6
Finished goods # do 104.5| 1051 105.3 1054 1057 106.0] 106.4| 106.1 106.2] r106.9 106.1 105.9f 1065 1069

Finished consumer goods, do 1026/ 1033 1036 1037 104.1 104.3 104.7 104.5| 1045 71040 104.3 108.9 1046 1051
Foods do 108.2]  109.6 1108 110.7 110.3 109.5( 1102} 1099 1100/ 1086 110.5f 1093 110.1 1105
Finished goods, exc. foods........ do 999 1002 100.1 100.3 101.0f 1017 10201 1018/ 100L.7( r1018 1012t 1013 101.8 1024

Durabl do 1108 1113 111.2 111.3 111.5 L5 1122 1122 1121 111.8 112.2| 1123 1130 1127

Nondurabl do 94.0 94.3 94.1 94.4 95.3 96.3 964 96.2 96.1 796.3 95.3 95.4 958 96.8

Capital equipment do 1111 1114 1115 1114) 1116 mLgl 1125 11207 1121 1123 1125 1127 1182 1134
PURCHASING POWER OF THE DOLLAR

As measured by:
ucer prices. 1982=$1.00.. 969 949 959 951 949 948 943 944 946 942, 941 945 942 944 942 935
CONIUMET PLICES..-rvsssrresesrrrrsessresen 1982-84=§1.00.. 913 880 891 886 884 880 878 878 .869 867 k .866 864 .862 858 854
See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988

below, data through 1986 and _ Units
dological notes are as shown in 198 | 187 | Mar | Apr. | Mey | June | July | Aug. l Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mor. I Apr.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE .
New construction (unadjusted), total.............mil. $..] 388,817] 398,943} 28,485 80,503 88,824| 387,278| 36,566] 38443| 88612| 37,008| 34,742| 31,177] 25950 726,079 29,551}..cccrerrcnee
Private, total # dn.... 316,580| 323,622 28,520! 24,835\ 27,573| 30,828 29,150 30,846 30,445 29,629 28,225 25817} r21,369| 21,401 24,150]...
Residential do...] 187,148| 197,347] 14,049] 15,003 17,080 19, 655 18,401| 19,561| 19,114 18113| 16,720] 14,416 '12 218| r11,8437 14,083
New housing units do..| 188192| 139688| 10.294| 10,976 11927 12662| 13144 13275| 13200| 13068 12.436] 10579] 9,328 rB672| 10,199
Nonremdenhal buildings, except farm and
_public utilities, total # ..mil. §.] 91,1711 88,768 6,693] 6,864] 7452 7408 7462| 7912 8 020| 8,081 8295 7,820 6,672 76,954
do..} 13,747 18,095 872 900 1105 1,099 1,087 1,191 1308 1230 1270 1227 968 1,019
ial do...] 56,761 53,199 40200 4043|4475 4428 4447|  4782| 4792| 4865| 5084) 4,588 3,958| 14,073
Public utilities:
Telephone and tel b do..] 8427 8685 673 678 711 67 762 859 827 768 733 823 475 [51'] —
Public, total # do..| 72,228 175,321 4915 65669 6251 6950 7.416] 7,696 8167 17,879 6,517 5360] r4,581| 4,678
Buildings (excl. military) #... 23,494| 25310 1,959 2,085 2150 2,146 2,264] 2811| 2343) 2,154| 2,151 2,090} 1,882 rL966
and r 1,456 ,B1 182 112 121 131 136 136 133 127 120 123 114 104
Industrial 1,657 1,458 151 103 140 119 110 120 143 104 104 109 108 109
3,920 4,204 324 284 366 363 417 849 507 359 395 264 7389 364
28,369| * 23,248 1,089f 1,428 1,942 2,420{ 2,626 2,762| 2,874] 2795 2140 1,408 992 1,010
888.3| 896.2| 896.7| 3897.2| 3985 4029 4028 3989 4040 4039 3945 r396.0
812.2| 38205 3214 324.3| 8238 8298 3249 8222| - 321.0{ 8263] r319.2 r317.9
190.8( 199.5| 1959| 2009| 1980| 2002} 197.0/ 1945| 1937 1945 1920 r189.9
139.5| - '189.7 1394 1382 137.9| 1382} 1400{ 1411 1424| 1431 1389 136.8
Nonresidential buddmgs, exoept farm and
public utilities, total # ........ 1. $ 86.4 84.8 887 86.7 88.0/ 90.1 89.2 89.9 95.3 93.0 r91.1 92.0/
Ind rial rln 114 115 134 13.0 13.0 13.7 144 18.5 14.3 13.6 133 r18.7
ial do 52.3 50.9 53.2 51.8 52.5 541 52.8| 539 517 55.0 544 T54.1
Publ.ic utilities:
Telephone and tel L Y do 8.2 82 86 8.2 87 9.8 9.2 84 8.8, 9.7 14 81
Public, total # do 76.1 75.9 758 729 T46 73.0 719 76.7 76.9 716 7715.3 8.1
Bmldmgs (excl m:htary) E 2 do 26.1 25.3 26.1 24.2 25.0 24.8 25.3 24.8 258 210 r25.1 r21.3
Housing and t... do 16 13 L5 16 1.6 16 16 1.5 14 1.5 14 1.2
do 18 12 1.7 14 13 14 1.7 1.2 12 13 13 13
Military facilities do 39 34 44 44 50 42 6.1 43 47 3.2 47 4.4
Highways and streets do 23.6 227 226 21.7 224 22.0, 235 25.0 24.7 25.8 r25.0 r25.8
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Val total mil. $.| 248,588( 254,673 22,622| r28,077| 21,469 24,7121 24,004| 23914 22,088 22,492 17,930{ 17,626] 14,528| 16,247| 21,708 20,510
Index (mo. data seas. adj.)....... ... 1982=100 .. 1158 1162 167 157 157 167 165 174 160 157 157 145 169 154 144
Public o thi mil $.| 59,862| 65857 5697 5957, 6,079 7,114| 6,515] 5938 5867 6, 258 4377 4,698 39191 4,223 5562 5811
griv;ace ow b!ul;mg do...| 188726] 188:816] 16,925| r17120] 15391| 17,598| 17.489| 17977 16170| 16285| 13,563| 12928} 10,604| 12,024 16,45 15,199
y type g
Nonresidential do..} 83721 so422] 7,220] 7,381| 6750 8227 8125 8358 8047 8518 6967 6,646 5354 5386 6957 6438
Resid | do...| 122,896| 119,915] 11,228 r1L,577| 10,260| 10,986| 11,279| 10,919| 10,158 ,124|  8,229| 7,827 6,610 7,846 10,898 10,326
Non—bu:ldmg CONSETUCEION cocvvvvvves cecernenenscee do..| 41,972| 45,387 4165 r4169] 4450 5498 4600 4637 8832 8795 2734 8158 2,560 3,016/ 3852 38,746
New wnstructxon planning | ,
ing d) §...covvins do...| 288,568| 267,823] 23,248] 24,192| 20,878| 22,429| 19,670| '17,328| 20,656| 18,713 17,829| 25,375] 28,423 28172
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public)..... ciennnthous .| 1,807.1]  1,622.7 141.3 159.6]  158. 163.2| 1528| 1438 1523] 1391 1189 85.4 78.2 r90.3] . 18L6{...ccruieeees
Privately owned do...| 1,8054| 1,620.5 1412 16983 1580 1629| 1524 1436 1520f 1391 1188 85.4 78.2 r90.2| 1314 151.3
One-family str do..} 1,179.4| 1,1464 1004| 1188 1141 1141 115 1007 1091 96.6 793 61. 2‘ 55.8 764.0( r100.7 106.1
Seasonally adjusted at annual rates: {
Total pnvately owned do 1,723] 1,685 1,599 1,583 1,594 1,583 1,679; 1,538 1,661 1,399 1,882| r1,519| 11,554 1,561
One-family str do 1208 Teo1| v12s| voss| 11a2| niee| w211 1105| 1129] 1035 1016 riloz| r1176| 1,096
New private housing units authorized by buil
K;nmts (17,000 permit-issuing places): Y ding
onthly data are seas. ad). at annual rates:
TOtAL...cresrserrrismnitonsennsnsssssarasnsssssss  sosissinsens thous .. 1,769 r1,585] 1,682 r1,596| r1,504| r1,589] r1,510] r1,514] 1,501 1453 1,469 1,372 1,248 r1429| 1476} 1,416
One-family struct; do.... 1,078 r1,024] r1,124| 1,063 71,008 r1,022 994! 71,014 983 962 971 957 *918)  1,003{ r1,030 960
Manufacturers’ shipments of mobile homes:
Unadjusted .........o.icnermmmnsimnicsis evomsessond thous.| 2443 2328 19.6 21.1 20.2 215 21.0 22,0 217 22.2 170 14.3 13.0 152 18.8|....
Seasonally adjusted at annual 5
rates do 230 229 224 284 243 234 240, 234 228 227 200 208 212|....
CONSTRUCTION COST INDEXES ;
Dept. of Commerce composite............ .... 1982=100 .. 111.8 114.5 118.7 113.8 114.1 114.5 1149 115.0 115.1 1142 1148 1142 1143 1147 JUL X1 | I
Boeckh indexes: )
Average, 20 cities:
A{ertments, hotels,
..1982=100.| 1149 1173 116.7 111 1173 117.9 1181 1186 119.6
Commercml and factory bulldl.ngs ............... do.... 1138.2; 115.1 114.3 1150 115.2 115.8 116.1 116.2| 1179
do.... 1173 119.9 1190 1194 119.7 120.2 120.7 120.1 1218
Elgineering News-Record:
ildi . 1967= 100 . 367.3 375.6 872.0 872.8 8729 878.0 8757 871.6 378.0 380.2 379.6 383.2) 381.8 382.0 383.5] 23842
Constructi ] 899.5] 4102 405.2| 4052 4057 4084| 4100 r413.6| r4148| r4151) r414.6| r4169| rd16.1] r416.4| r417.5; 24180
Federal Highway Adm.—Highway constructlon:
Cemposite (avg. for year or gtr.).... ..19717= ) 171.6 172.0 169.9 172.8 1719 1728 201.8

+ See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1988
Unlesa otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
mathogo'}ﬂo%g g::e:[;nr'exulshmin 1986 | Mar, I Apr. May rlnne July [ Aug. J Sept. ‘ Oct. I Nov. l Dec. Jan, I Feb. i Mar. l Apr.
CONSTRUCTION AND REAL ESTATE--Continued
REAL ESTATE §
M%xﬂ'tgzge applwatlons for new home construction:
thous. units.., 325.5 165.3 215 15.1 140 142 18.8 10.1 10.1 7.8 58 6.5 74 8.3 108 9.6
Seasonally ad)usted annual rates, A 289 155 161 162 158 17 114 100 86 95 108 101 103 102
for V. isals ... do.... 244.6 193.0 210 214 18.6 177 18.8 144 146 13.8 10.8 9.4 10.5 134 16.5 125
Seasonally adjusied annual rates........mm... do 216 228 213 189 212 168 180 182 201 180 194 162 162 140
Home mo; insured or guaranteed by:
Fed. Hous. Adm.: Face amount...... il. $..]57,108.02(81,880.51] 9,220.25( 9,085.66| 9,265.48| 7,566.47) 7,341.31| 8901.72] 6,179.54| 4,816.08| 4,092.54| 3,986.85] 4,452.92| 3,350.77| 2,926.84| 2,508.44
Vet. Adm.: Face t § .-[24,721.62/83,822.64] 4,419.78| 3,021.48| 2,621.57| 3,424.22| 2,978.52| 2,819.12( 2,488.48) 2,182.60| 1,882.55| 1,511.22] 1,143.23 1,503.09| 1,381.52| 1,038.50
Federal Home Loan Banks, outstanding advanoes
to member institutions, end of
peri mil. $.] 108,645) 133,064| 106,760| 108,820} 111,665) 114,335 115321| 116,846) 120,090| 124,775| 127,056 133,054] 130,911| 129,582] 128,503| 130,238
New mortgage loans of FSLIC-insured
B ti aflA. ted total @... mil. $..] 265,513) r253,408] 21,933) 24,569| 24,597) 27,727{ 23,609] 20,509| 20,587| 20,327| 16,875 r21,525| r18,084| r13,645| 17,970|.cccccrm..e...
y purpose of loan:
I-E)me construction do...| 28825 r28,415 2,377 2,222( 2,550| 2,983 2,688 2,579 2,585 2,473 2,082( r2465] r1546) r1,758)  2,442)...
Home do...| 195513| r190748] 16526| 19,407| 19,473| 21,336] 18,089 15437 ,897|  15,014] 124831 r14,643}F 9,372| r9,416] 12,699
All other Purposes .......cemececss sessnsenssenseni@0onee , 734,243 , 2.940| 2573 8412 2,832 2,494{ 3,104 2,840 2,310 r4,518] 12,167 2472 2,929....
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
, total mil. §
Apparel and do
Aut ti ies ... do
Building materials do
Drugs and toiletries.............coveenne do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur- N
o
Ind: |ﬂ] terial do
Sinoing mrate. -
moking materials......cccnsnenes
All other. A:
Newspaper advertising expendxtures (Newspaper
Advertising Burean,
Total mil. $ 26,989 29,412 2457(. 2,516 2,666 2,396 2274 2494|2469 2,658 2,828 2,507 2,165 2,173
Classified do. 9,303| 10,691 924 907 996 907 911 993 919 969 893 17 845 841
National do. 3,376 3,4 304 302 346 292 250 272 309 319 334 240 284 269
Retail do. 14311] 152 1,229 1,307 1,325, 1,197 1,114 1,229 1,241 1,370 1,600 1,549 1,036 1,064
WHOLESALE TRADE
Merchant wholesalers sales (unadj.),
total mil. $.]1,392,313(1,520,827] 128,109| 127,622| 126,672] 130,275, 127,653| 126,500] 132,110{ 137,621| 126,896} 132,747] 118,752} r124,987| 141,951 ...
Durable goods blisk tS.......s do...| 68L177| 739,277] - 62,297 62,601| 60,643| 64,887| 62,586 61,837 65226 .69,005] 61,096 62, 54,9441 159,327, 68,838
Nondurable goods establis} t do...[ 711,186 781,550| 65812; 64,931] 66,029| 65388 65,067 64,663\ 66,384 68616 658000 70,022] 63:208( re5660 73,113/
Merch bolegalers §
(non-LIFO basis),
end of period (unadj.), total 153,571 165819| 156,276| 156,484| 157,255| 158,425| 157,211| 154,651 158,624| 163,892| 164,406 165819 168,783| 7171,742| 173,108
e g blish 100,212] 107,257} 102,775| 108,587 105611 105,703| 105,052| 108,382| 104,729( 107,150| 106,314| 107,257| 109,662 7111,920| 113,469
bl 53,359 58,562 ,501 2,807| b51,644] 52722 52,159| 51,269| 53,895| 56,742| 58,092 58,562) 59,121 59,822| 59,634
RETAIL TRADE #
All retail stores:
Estimated sales (unadj.), total il. $.1,437,497(1,510,579] 119,818] 124,739{ 128,689 128,987 129,258| 181,536| 124,515| 128,298| 126,897 157,189] 113,639 r115,101| 131,791] 1180,595
Durable goods stores # ... o...| 538,618 559,105] 45,283 47,370) 48,262| 50,834| 50,037| 50,627 47,675 46,755| 44,732] 53,526] 41,293} 44,126] r51,463) 150,901
Building materials, hard: éﬁ“d
supply, and mobile home dealers.....mil. $..| 75,842| 78,005 6,001 6,787 7,309 7,372 17,284 7,080 6,890 7,172 6,359 6,215 4,852 5,214| 76,669 17,397
Automotive dealers do...} 320,336| 326,850] 27,018| 29,022| 28985| 81,122 30477 380,918{ 28,512 27,028) 24517| 25618] 24,942| 27,422| -32,259| 131,302
Furniture, home furnishings,
and i t do 80,347 84,148 6,598 6,470 6,642 6,789 6,997 7,116 6,929 7,075 7,399 9,729 6,577 r6,457] 7,227 16,945
Nondurable goods stores 898,879| 951,474 74535 77,369 80427 78,158] 79,221| 80,909| 76,840| .81,548| 82,165 108,663 72,346| 770,975 r80,328| 79,694
General merch. group stores. 165,074 175,885 13,722] 14,642 18,577 A 14,555 13,268/ 14,826 17,583| 28,1821 10,318/ 10,662 r18,750| 13,961
stores 301,762| 314,287 25219 25745 27.125| 26.419) 27,658 26707 25367 26,805 25431| 28287] 25,682 T24,693| '26,974| 126,810
Gasoline service stati 97,277| 108,154 8088 8469 8,788 9,015 9,377 9,348 8,845 9,012 8,695 8,817 8,316 r8,018; 8,751 ‘8812
Apparel and ¥ stores.. do..| 74765\ 79069 6041| 65021 6416] 6115 5894) 6823 6403 6748 732 1L112; 5108] 4952 76,657) 16597
Eating and drinking places ..... ~do...| 1353081 147,645] 11,898 12,262 12,906) 12,830| 13,197 ,2001  12,228| 12,699 11,936| 12,574 11,518] 11,347 r12,593| 712,669
Drug and proprietary stores... 51,631 o000 4387 “4538| 4599 4508 a5e2| 4582 4468| 4738| 4640| 6342 4619 raa2l 4967 14858
Liquor stores 19,635 19,506 1,439 1,504 1,635 1,600 1,705 1,635 1,562 1,653 1,638 2,314 448 1,348 BT I——
Estimated sales (seas. adj.), total... do r128,680| *124,792| 124,775| 126,511 127,230| 129,981| 127,815| 126,808 127,248 128,615{ 128,769| "130,121| "182,398| /131,583
Dursble gmres# do 745,508 r46,006) 45683| 46984 47,579] 49,614 47,048) 46,889| 47,067) 4B,000] 48,689| r49,708) 50,573( 150,258
qarden sy
pB y and mobl.l:e me p- mil. § 6,490 76,353 6,416 6,377 6,455 6,496 6,569 6,616 6,605 6,582 6,558 6,817\ 76,949 7,018
mal and
n;:ply BYOT@B..ovmrrussasserssnensse do r4,722| 74,651 4,706| 4,787 4,829 4,923  4,969] 4,929 4,965 4,844 4,841 75,045 5,169/...
lware stores do r1,184] 71,183 1,160 1,105) 1,163 1,148 1,17 1,238 1,208 1,204 1,152) r1,196 1,204/... -
Automotive deal do 726,651) r26,967| 26,605| 27,788| 28,109 30,175 28465 27,673 27,499 28,220] 28,935| 729,528| r30,085| 129,724
Motor vehicle and miscellaneous
auto deal do 24,4521 124,796 24,432| 25,554| 25,852| 27,848 26,159 25344| 25,194| 25877) 26,528| 27,088| r27,529| 127,297
Auto and home supply
stores do 2,199 2,171 2,173 2,234 2,257 2,326 2,306 2,329 2,305 2,343 2,407 r2485]  2,506}..ccocriverns
Furmture, home furnishings,
and t # do 7,017 r7,043] 6,972] 6,988] 7,146| 7,146 7,054 6,940/ 6,979 6,944 7,194] ,348{ 7,526| 17,508
Furmture, home furnish-
do *3,681, r8,782| 3,675 3,709 3,759 3,708| 3,723 3,701 3,671 3,616 3,744 18,797 3,879]..
Housebold appliance, radio, and
TV stores do 72,805 2,878 2,845 2,826 2,927 2,958 2,881 2,175 2,846 2,849 2,963 3,071 3,176|..

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Unite
methodological notes are 2 shown in 198 | 1987 | Mar | A | May I June | July | Aug. | Sept. | Oct. | Nov. [ Dec. | Jan f Feb. I Mar. i Apr.

DOMESTIC TRADE—Continued

RETAIL TRADE i—Centinued

All retail stores—Continued
Estimated sales (seas. adj.)—Continued

Nondurable goods stores.............. mil. § r78,082) 778,696 79,092! 79,527| 79,651 80,367 79,867 79,919 80,181 80,615} 80,080| 80,413| 81,825| 181,325
General merch. group stores... do r14,289) r14,389] 14,617) 14,576 14,507| 14,788| 14,580 14,742] 14,805| 15,085} 14,958 14,650 14,955 714,874
Department stores excludmg
leased departments........... do r11,866| r11,937{ 12,111 12,094 12162{ 12,309 12,166 12322 12403| 12,548] 12,526 712,252} r12,502| 712,425
Variety stores, do 701 707 697 687 688 700 692 698 700 711 693 693 (5271 I——
Food stores. do r25,948| r26,139| 26,214| 26,394 26,272 26,564 26,341 26,309 26,259| 26,309] 26,169 r26,612] 27,013| 126,926
Grocery stores do r24,476| 24,645{ 24,781 24,865 24,7111 24996 24,791 24,7741 24739| 24,787] 24,622| r25072] 25477| 125,401
service stati do 8,390 78,581 8,549 8,602] 8805 8945 8872 8801 8761 8,687 8754| 8,715 9,040| 8919
Apparel and res # do 6,626 r6,487( 6,456{ 6,602| 6,650/ 6,667 6,680 6,637 6594 6,708 6,514; r6,537] 6,708] 16,752
Men’s and boys clothmg and
fu do 751 787 780 61 759 760 762 774 722 m 783 767 k(2] P—
Women s clothmg specialty stores,
and furrier do r2,589 25721 2,588] 2,616 2,613[ 2,649 2,6201 2,608 2,578 2,597 2,582 2,606 2,621].
Shoe stores do r1,241| 1,184 1,180 1,219 1,218 1,238 1,205 1,188 1,209 1,276 1,176 1,163 1,240{..
Eating and drinking places.... do '12 06’1 r12,158} 12,210] 12,289 12231 12283 12284( 12,353 12,604| 12,791| 12,547 r12,636] 12,682
Drug and proprietary stores... do 523| r4.585|  4.636| 4,668( 4,685 4709 4768 4,786 4,808] 4,754 4,832 4,801 74,962 15003
Liquor stores do r1 594 1,614 1,647 1,610 1,616 1,625 1,629 1,637 1,651 1,642 1,589 1,578 1,585 covuennsirnnrs
Estimated inventories, end of period:
Book value (non-LIFO basis),
(unadjusted), tof 180,530( 205,138] 195,467( 197,584 197,511] 199,007: 199,4701 197,390; 201,518| 215,174| 219,614] 205,138]:7202,712; 206,045

Durable goods stores # .do...] 89,850! 106,689] 99,900] 100,042] 101,171] 102,192) 100,428 96,205| 96,303| 104,172| 108,022| 106,689} 7106,297] 106,118
Bldg. materials, hardware, g
ply, and mobile home dealers............ do....|] 13,3391 14,503] 14,708| 14,787| 15,306] 15359 15054 15119| 14,759 - 14,602 14,545 14,503| 714,834| 15,226
Automotive deal do..| 45529| 57,740] 64,287 53478| 53,640 54,377 52,574] 47,907| 47,014 52,627| 55,868, 57,740! r56,313 56,709

Furniture, home furnishings,
and equi t do...| 15,199 16,8811 14,816 15116 15362 15469 15567 15818 16,578 17,554| 17,707| . 16,881} 16,598 16,580

90,680| 98,4491 95,567| 97,542\ 96,340{ 96,815) 99,042 101,185 105215 111,002| 111,592 98,449] 97,415/ 99,927
31,280 33401] 34015 35160( 34,087| 33820 35145 386,017| 98049| 41,383} 41,587) 38401] r33.361] 35224

Nondurable goods stores #.....
General merch. group stores.

Department stores excluding
leased departments.......c ..c.coccenneee do...| 24,559| 26,032] 26,520 27,578 26,714| 26,3591 27,392| 28,080 29,6831 32,482] 32,734| : 26,082| r26,156] 27,709
Food stores do....|] 20,044| 20,581) 20,064] 20,078] 20,034| 20363] 20,211 20,060 20,151 20,773| 21,118] @ 20,581| 20,420] 20,441
Apparel and accessory .
stores do...|] 14,625| 174711 16,783 17,168 17,146 17,035( 17,755 18,881( 19,705 20,654 20,925| ' 17,471} 716,933) 17,771
Book value (non-LIFOQ basis)
(seas. adj.), total .. 185,996] 211,1001 193,186) 194,576| 196,806 200,424| 202,210{ 202,684 208,708{ 206,577| 208,260( 211,100] r209,824) 207,572
DuBrlable goo:l: stores 91,085\ 107,948 96,162) 96,352{ 98,712 100,716{ 101,590{ 101,569| 102,394) 104,846 106,490 107948} r106,377| 103,746
. .materials, hard -
ply, and mobile home deale; 13,997| 15234] 14,349| 14,191| 14774| 15162 14,964} 15074 14,863 14,675 14,872 15234} r15356| 15411

Automotive dealers... 45,267) 57,812]) 50,177| 50,045| b51,419| 52,620{ 53,384; 53,292 53755 55,680| 56,703 57312 755,600 52,619
Furniture, home

and equip ) do...| 15,2601 16,932] 15118 15288| 15486 15547 15852 15946 16,414] 16,670 16,673] 16,932} r17,006| 17,128

Nondurable goods stores #..... 94,911| 103,152] 97,024| 98,224| 98,094| 99,708) 100,620{ 101,115| 101,314] 101,731| 101,770{ '108,152f "108,447| 103,826
General merch, group stores. 84,405| 36,742] 84,911 35201 34,629| 85271 85796 35743| 85800) 36,241 36259( 36,742f 87,145 87,512....ccccseinifocmrisicsiiones

Department stores excluding
leased departments....... ... do..| 26,870 28481| 27,144 27,441| 26957 27,515 28,066| 28,052 28,082 28,568, 28,390) 284811 r29,192| 29,509
Food stores do..] 19,803 20334| 20,134 20,214| 20,251 20,439 20,531| 20,536 20,318 20,258} 20,188) .20,334] r20,467 20 622

Apparel and accessory
stores do..] 15,760 18827] 16,901} 17,202) 17,582 17,800 17,971 18420 18,625 18584| 18,817/ 18827% r18,710| 18,687
Firms with 11 or more stores: :

Estimated sales (unadj.), total ........ ............ il. §..] 534,148| 569,081| 43,839] 45,774 47,524 45665 45913 47,817 45,201 48517 50,998] 70,238f 741,161 40,483
Durable goods stores. 59,7891 67,665 5024| 5287 5471} 5510 5494] 5667| 5444 5663 6,223|  9,494] 4,661| 4,649
Auto and home supply stores. 6,744} 7,185 578 630 641) - 634 639 636 615 642 596 618 518 495

Nondurable goods stores #-.........
General merchandise group

474,359; 501,436| 38,8150 40,587| 42,058| 40,155[ 40,419 42,160 39,757 42,864, 44,775 60,744) r36,510| 85834

stores do..J 153,110) 162289| 11,601| 12,623] 13476 12490] 11,792| 18,424| 12,222| 13,642| 16271 262641 r9,610| 9,815
Food stores. do..] 171,121| 179,635| 14,448 147726| 15401 14,769| 15668 15010 14,614| 15585| 14,700(i " 16,580] r15,064| 14,262
GTOCEYY BYOTES covvvvevsrrvessnverses sossersaseascisd do..) 168,343 176918| 14,230 14,497| 15,188 14,559| 15451| 14,806| 14,416 15323| '14,489(" 16,199 r14,862| 14,047
Apparel and 'y stores.. do... 39,002| 42,405 3,226/ 3,553] 3,402; 3,253 3,003 3766 3,425| 3,598, ' 3946] 6,217) 2,537 2,469
Eating places do..] 84,976| 37,486 3,080; 3,141 8,264 3228 3865/ 3405/ 8,052| 8217 2970 3,106§ r2918| 2,868
Drug stores and proprietary ;
stores do...| 30,030| 32,868 2,570) 2,679 2,686 2,660 2,644] 2,652 2,566 2,684 2730 4,087 r2,724| 2736
Estimated sales(sea. adj.), total# .. do 46,723| 46,837| = 46,886 47,239 47,417 48,081 47,623] 48,015| 48,070)  48,404| 48,604] 48,156
Auto and home supply stores..... do 606 612 613 608 600 611 602 586 579 588 614 616
Department stores excluding
leased departments do 11,507 11,610 11,746 11,704| 13,791 11,916 11,787| 11,968; 12,031} 12,182) r12,128f 11,839
Variety stores do 552 563 551 548 554 568 561 568 565 569 7544 532L...
Grocery stores do 14,595 14,629| 14,689 14,796 14,800 15062 14,740 14,964] 14,922] 14,902| 14,922 15,024
A;;garel and accessory stores...... do 38,601 8,473 8,485 8,541 8,576 8,564 3,570 3,597 8,654 3,663] 3,531 3,445
men’ ’s clothing, specialty stores,
do 1,415 1,408 1,443 1,430 1,428 1,443 1,424 1,454 1412 1,414 1,420 1,358
Shoe stores. do 802 715 709 745/ 742 754 749 721 T34 751 720 713
Drug stores and proprietary
stores. do 2,691 2,736 2,721 2,787 2,734 2,743 2,771 2,773 2,814 2,7691 2,904 2,942
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Norioatitits o 16 i
years of age ana L3 S thous.| 182,293] 184,490 183,915 184,079| 184,259| 184,421} 184,605| 184,738) 184,904| 1850521 185,225| 185,370] 185,571| 185,705 185,847] 185,964
Iabor force @ do...| 119,640| 121,602] 120,089| 120,082| 121,421 122,871} 123,825| 123,350| 121,627| 122,485| 122,366, 121,956 121,491 121,678( 121,698| 121,996
Resxdent Armed Forces ................................ do.... 1,706 1,737 1,736 1,785 1,726 1,718 1,720 1,736 1,748 1,741 1,756 1,750 1,749 1,736 1736 1,782
instituti lati do 180,587| 182,753| 182,179| 182,344| 182,533| 182,703| 182,885| 183,002| 183,161| 188,311| 183,470 183,620] 183,822 183,969| 184,111]| 184,282
Cm.lmn labor force, total ................................ do...] 117,834| 119,865] 118,353| 118,347 119,695| 121,158| 122,105 121,614| 119,884( 120,744| 120,611| 120,206] 119,742/ 119,942/ 119, 957| 120,264
do...| 109,597 112,440] 110,229| 111,041 112377 113,498| 114,652 114,527 113,027 113,898| 113,809| 113,679 112,139 112,460, 112,867 113,905
Ui loyed do...| 8,237 7,425 8,124 " 7,306| 7,318/ 17,656 17,458 7,088] 6857, 6845|6802 6,526 7,608 7,482 7.090| 6359
Seasonally Adjusted {
Civilian labor force, total do 119,246| 119,363| 119,907( 119,608| 119,890 120 306| 119,963| 120,387| 120, 594 120 722 121,175 121,348| 120,903 121,323
Participation rate t.... percent.. 65.3 65.6 5.5 65.5 65.7 65.5 65.6 65.7 65.5 65.7 657 65.7 65.9 66.0 65.7 .
total ..thous 111,455 111,808| 112,334| 112,300( 112,639| 113,050| 112, 8’12 113,210 113,504 118,744] 114,129| 114,409 114,103; 114,713
Employment-populatlon ratio percent .. 60.7 615 61 2 61.3 615 615 61.6 61.8 618 61 9 62.1 62.2 62.0 62.3
Agriculture ........cocvvurnccsnenesnens o ..thous .. 3,163 3,208 3,287 8,250| 3269 8,192} 3212 3, 143 3 184 8,249 3,215 8,298! 8,228 8,204| 8228
Nonagricult do..| 106,434] 109,232] -108218| 108556] 100,065 109,108| 109,427| 109907| 109,688| 109,961 110,332 110,629} 110,836! 111,182 110,899| 111,485
U loyed, total do 7,791 7,557 7,573) 7,308| 17,251 7,256] 17,091 7,177  7,090] 6,978 7,046! 6,938 6801 6,610
Long term, 15 weeks and
over. do...|] 2,232 1,983 2,055) 2,060| 2,067 2,029 1,920 1,896 1,904 1,801 1,834 1,791 1,733 1,740 1,722 1,540

See footnotes at end of tables.
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Annual

1987

1988

Units
BusiNess Swnmes 1986

H%AIIW

i | o [ v [ [ | e [ om | o [ | w

Jan. I Feb. | Mar. l Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE—Continued

Seasonally Adiusted )

Civilian labor force—Continued
Unemployed—Oon ued

tes(unempl azo in each group as percent

r force in the grou

All cmlmn workers ........

Men, 20 years and over..

Women, 20 years and over

Both sexes, 16-19 years........

White.

'B,l_ack

ongin

Married men, spouse present....

Married women, spouse present

‘Women who maintain families
Industry of last job:

Private nonagncultural wage and

Durable goods
Agricultural wage and salary
Not Seasonally Adjusted
Occupation:
mMansgenal s:lnd proé'essmnnl specmlty .....
support
Service i
éh:ecmon product\on, craft, and repair.....

Farming, forestry, and ﬁslung ...................

EMPLOYMENT §
yroll of nohagri
T’otal mot adjusted for
Private sector (excl. govemment)
Seasonally Adjusted

Total employees, nonagricultural

ivate sector {excl. government)..
mljgnman_uchtuﬂng industries ....

Mining
.Construction

Fabncat;ed metal products
Machinery, except electrical.
Electric and electronic equip..
Transportation egmpment
Instmmint.s related

Nondurable goods
Food and kindi

Tobacco f
Textile mill
Appatel and other te:

Paper and allied
Printing and pubE;Od
Chemwals and allied prod

";_4

and coal
Rubber nnd plastics prod-

ucts, n v

Leather and leather products................ do....|

- Service-producing do....
'g‘;’r‘ansportatwn and public utilities.............. do....

le trade
Retail trade

Finance, insurance, and real
estate.

Services

E.

Fadoral

State

Local.

Prod

visory workers on pnvate
nonagnc payrolls ‘not seas. adjusted..........thous.,

ing do....

Seasonally Adjusted
Production or nonsupervisory workers on private
ol nonagncu]tuml PAYYOllB cvunicire saernnnis thgus .
10 ....|
Mining ........ do....
Constructmn do....
turing do....
Durable goods do....

Lumber and wood products... o

Furniture and fixtures
Smne,] glay, and glass

See footnotes at end of tables.
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May 1988 - SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes 1988
below, data through 1986 and Units Annual 199
methodological notes are as shown in 1986 | 1987 | Mar. , Apr. | May I June I July l Aug. [ Sept. l Oct. l Nov. | Dec. Jan. | Feh. I Mar, I Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
Seasonally Adjusted
Prod or pervisory workers—Contin-
ued
Nondurable goods thous... 5463 5564 5,626 5,533 5,537 5,537 5,595 5,563 5578 5599 5,629 5,644 5,662] 75,668| r5667| r5,666
Food and kindred products.. wdo.... 1,136 1,152 1,154 1,158 1,153 1,150 1,159 1,146 1,144 1,150 1,159 1,160 1,174 1177 TL,178| *rL172
Tobacco factures do.. 45 42 44 43 44 42 43 42 41 40 41 42 43 42 41 240
Textile mill products .........ce woverrmssenecns do... 610 634 630 628 631 633 640 636 638 639 641 641 639 642 640 ?634
Apparel and other textile
prod do. 931 934 926 929 927 930 950 930 938 943 948 943 941 7937 937 7938
Paper and allied products... ...do. 511 515 515 514 513 513 515, 514 517 515 516 517 517 519 517 »517
Printing and publishing...... 817 841 832 832 836 839 841 845 846 849 853 8566 862 7866 869 P8T1
Chemicals and allied produs 568 575 570 569 572 568 576 579 579 580 584 589 589 588 593 »595
Petroleum and coal products.. 106 107 106 106 107 108 107 108 108 109 108 110 108 108 107 2107
Rubber and plastics prod-
ucts, nec do.... 614 635 626 629 629 629 633 636 639 647 652 658 660 7661 7663 2666
Leather and leather products................ do.... 124 126 128 125 125 125 131 127 128 127 127 128 128 128 127 »126
Service-producing do. 49,769| 651,308] 50,883| 51,044) 51,128| 51,221 51,402| 51,475 51,530] 51,781 51,856| 52,048] 52,249| r52,558] 752,654 #52,724
Transportation and public utilities.............. do. 4,335 4,458 4,419 428 4,429 4,439  4449) 4465 4,497 4,514 X X X 4567 74,587 r4,604
Wholesale trade do. 4,601 4,637 4,617 4,622 4,623 4,632 4,641 4,642 4,644 4,653] 4,678 4,690 4709 r4727) r4756] P4,772
Retail trade do. 15,8911 16,283 16,132 16,189( 16,193 16,195 16,246 16,242 16,257, 16,346 16,360 16,384] 16,519 r16,596| 716,560| 716,558
Finance, insurance, and real
estate do. 4,655( 4,844 4,823] 4,840| 4,844 4,851 4,853 4,861 4,861 4,862| 4,858 4,878 4,879 74,880 r4,877] r4,890
Services do. 20,288 21,137| 20,892; 20,965] 21,039 21,104 21,213 21,265 21,271f 21,356 21,433 1,563] 21,594] r21,788| 21,874} r21,900
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weekl}z hours per worker on private nonag.
payrolls:
Not seasonally adjusted.. 34.8 348 346 346 348 85.0 35.1 35.3 347 349 348 349 344 345 7345 »34.8
S Uy adjusted 348 347 349 348 34.8 349 346 349 849 846 34.8 734.9 34.6] 349
Mining 1. 422 423 41.8 41.8 424 424 42.1 424 421 427 42.3 4238 41.9 7417 741.6 P426
Construction 1. 374 377 374 374 38.5 88.1 336 38.6 364 38.8 311 376 36.0 36.2 r37.5| 7380
Manufacturing:
Not lly adjusted do. 40.7 410 40.9 404 40.9 41.1 40.6 40.9 408 413 414 41.8 4.0 40.7 r41.0 741.0
S lly adjusted.......... do 409 40.6 41.0 41.0 410 410 40.6 413 412 41.0 412 41.0 r41.0f r412
Overtime hours do. 34 37 3.6 35 38 3.7 38 3.8 36 40 39 38 39 3.7 EX 4 240
Durable goods 413 41.5 415 412 41.6 415 416 41.6 41.0 419 419 41.5 417 r41.6 7416 r419
Overtime hours 3.5 3.8 39 3.6 39 3.8 3.8 4.0 3.7 41 4.0 39 40 38 38 P42
Lumber and wood products do... 40.3 40.6 40.9 40.6 41.0 40.6 40.6 40.4 39.4 404 408 40.4 40.1 40.4 740.1 ?40.3
Furniture and fixtures.... do... 39.8 39.9 40.0 3%.1 39.9 40.0 40.0 40.1 39.3 40.0 40.0 398 394 r89.7 739.3 »39.3
Stone, clay, and glass products... do ... 422 423 425 41.9 423 420 422 421 419 426 425 425 42.0 r42.4 r425 . 2424
i metal industries... do... 41.9 43.1 426 423 431 43.1 434 435 434 437 437 43.6 435 43.2 T432| 2434
Fabricated metal products. 413 415 415 412 416 415 414 415 408 420 421 419 419 415 41.5( - 2420
Machinery, except electricul.. 416 422 420 41.8 42.2 42.2 424 422 416 426 427 425 428 426 *42.5] - P428
Electric ~and  electronic
equip. do.... 41.0 40.9 40.9 406 408 41.1 411 41.0 404 411 4190 409 41.2 409 741.0| - 241.2
Transportation eqUIpment...... .cvccerseonnn do.... 423 421 423 419 422 419 4.7 419 413 425 424 414 423 7421 423 P43.0
Instruments and related
product: do. 41.0 414 413 41.0 415 41.5 416 417 41.1 421 417 413 419 41.3 r41.4( - 241.8
Miscell facturing do 39.6 393 39.3 388 39.2 39.3 388 394 39.0 40.0 39.6 39.8 389 388 r39.1 »38.8
N 1 39.9 40.2 40.1 39.7 40.2 40.2 40.3 40.3 40.1 40.5, 404 40.3 40.4 r40.3 401 - 2402
3 3.3 3.6 35 3.3 37 36 37 37 3.6 38 3.8 3.7 38 36 3.5 »3.6
Food and kindred products 40.0 40.2 40.0 39.8 40.1 40.1 39.9 40.3 40.2 40.5 40.6 40.6 40.8 404 r40.0) . 740.2
Tobacco manufactures i ..... 374 38.5 38.1 37.6 39.3 40.1 855 36.1 389 41.2 41.0 40.5 39.2 387 r39.8| ~ r38.1
Textile mill product: 411 419 421 414 420 421 424 421 413 419 41.8 417 417 7419 r41.4| - P417
Apparel and other textile
product: do. 36.7 311 31.0 36.1 372 87.1 373 374 36.3 374 871 87.2 369 87.0 r37.1 »31.2
Paper and allied products ....... ..o 432 434 430 43.0 43.5 43.3 435 434 43.8 4.7 435 432 436 433 T43.1 2433
Printing and publist 38.0 38.0 379 377 37.9 381 38.1 37.9 382 38.0 330 879 38.0 r38.1 381 »38.0
Chemicals and allied products... 419 423 420 422 421 420 422 424 428 421 42.7 427 4217 7426 425 P424
Petroleum and coal products.. 438 439 4.1 439 4.3 433 444 433 432 435 436 43 4.2 743.6 4317 2442
Rubber and plastics prod-
ucts, nec § 413 416 41.5] 409 415 418 410 414 414 419 421 425 41.8 414 r41.6 »41.7
Leather and leather products 1. 36.9 38.1 375 36.7 38.6 89.3 38.6 389 3.1 38.7 88.3 38.5 377 36.9 737.5 »36.7
Transportation and public utilities.. 39.2 39.1 89.0 39.0 39.2 388 89.2 89.3 89.1 39.3 39.1 39.0 39.4 739.1 738.7 »39.1
Wholesale trade. 384 38.2 38.1 38.2 38.3 38.2 38.1 38.3 38.0 384 38.3 38.1 88.2 38.3 r382; 2384
Retail trade : 29.2 203 293 295 294 29.2 29.3 296 29.6 298 29.2 288 29.0 r29.2 r29.0 »29.3
Finance, insurance, and real
estate do. 36.4 36.2 36.3 36.3 36.3 364 36.2 364 36.0 36.2 36.3 36.0 36.3 36.4 r35.8 »36.2
rvices do. 325 32.5 825 324 325 82,5 325 32,5 825 825 326 324 326 329 324 2327
AGGREGATE EMPLOYEE-HOURS §
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 werzk in the month,
seas adj. at annual rate. bil. hours..] 185.89) 189.79] 188711 187.72| 189.44| 189.41| 189.97| 190.78] 187.57| 192.24| 192.40) 192.63] 193.00] r194.77| r194.52| »195.90
Total private sector do. 15210 156.07} 154.73( 154.87{ 15538 155.37| 156.04] 156.92| 156.28| 157.89| 158.24| 157.87) 158.65| r160.15] r159.68] *160.96
192 1.63 1.59 1.59 1.62 1.62 1.63 1.66 1.64 1.68 1.66 1.67 1.63 1.63 r1.64 »1.91
Construction 9.54 9.87 9.90 9.77 9.90 9.76 9.81 9.84 9.22 10.08, 9.99 10.14 9.74] 10.12| r10.38] »10.41
Manufacturing 40.17 46.13 40.36 40.04 4041 40.37 0.55 40.65 40.72 41.08 41.26 1.24 41.35| r41.83} 4130 ~r41.4
Transportation and public utilities 10.72 10.96 10.86 10.88 10.89 10.87 10.95 11.00 11.01 11.11 11.16 1115 11.22| 71123 r11.20| *r11.32
Wholesale trade 1145 11.52 11.41 11.48 11.50 11.50 11.50 11.57 11.56 11.68 11.63 11.62 11.68| r11.79| r1L76| r11.89
Retail trade 27.10 27.81 21.65 2793 27.80 21.67 27.82 28.10 28.14 28.05 2197 27.69 28.16| r28.50( r28.29( 2851
Finance, insurance, and real
estate. do 11.95 1244 12.32 12.38 12.42 12.48 1246 12.56 12.53 12.52 12.58 12.51 12.61 12.68 r12.47| r12.64
Services do. 39.46| 41.22 4067 4079 41.00f 4110 41.33| - 41.54] 4146 4173 4198  41.96 42271 74287 4262 r43.04
Gover t do.... 33.28) 33.72 8398 3285 34.14f - 34.04 3393 8386 8120 3435 84.16 34.76 84.35| 84.62| r34.83 #34.94
Indexes of employee-hours (aggregate weekly): é}
Private nonagric. payrolls, total.... ...1977=100 . 1174 120.5 119.6, 1196 120.2 120.0 120.6 121.2 1204 1219 1222 1218 1224| t123.7| r123.1| °P124.3
Goods-produci do.... 97.9 99.5) 98.9 98.0 99.2 98.9 99.5 99.7 9.7 101.3 101.4 101.6 100:6| * r101.6| r102.2{ *r1029
Mining 0. 86.5 835 80.0 813 834 835 85.0 85.2 84.9 87.7 86.4 85.8 82.7 r83.9 843 »88.5
Construction 0. 130.5 1342 135.5 132.8 1343 132.6 133.2 183.6 1249 136.8 136.1 1385 130.5] r187.6| r1424| rl416
Manufacturing 921 93.6 92.8 92.1 93.1 93.1 93.6 93.8 93.1 95.0 95.4 95.2 95.6 95.5 953 796.1
Durable goods.... . 90.2 91.0 90.2 89.6 90.5 90.5 90.6 91.2 90.1 92.6 93.0, 92.6 93.0 9.9 r92.8|  »93.9
Nondurable goods.. do.. 94.9 91.5) 96,5 95.7 97.0 97.0 98.1 97.7 97.4 98.7 99.0 99.2 99.6 r99.4 r99.0| -~ P99.3
rvice-producing do. 128.1 1821 1310 1315 131.9 1317 1323 133.1 1329 133.3 133.6 133.0 1844| r1859| ' r134.7| r136.2
Transportation and public
utilities do... 106.2 108.9 107.7 107.9 108.5 107.8 109.0 109.7 109.9 1109 1107 110.5 1120] : "111.6] 1109 *r1125
lesale t; do... 1173 117.8 116.9 1174 1177 117.6 1175 118.2 1173 118.8 119.0 118.8 119.6 120.3| 1120.8| *121.8
Retail trade. do. 118.0 121.1 120.3 121.6 121.2 1204 121. 1224 1225 121.9 121.6 1201 122.0|  r128.4] r122.3) r1285
Finance, insurance, and real
estate do. 137.1 1419 1415 142.0 1425 1427 142.0 143.0 1414 142.2 142.9 1411 143.1|  r148.2| r141.1] ~143.1
Servi do. 145.9 151.9 150.2 150.3 151.2 1517 152.5 152.9 152.9 1585 154.6 154.5 155.7| = r158.6] r166.8| Pr1584

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1988

Unlese otherwise stated in footnotes Annual 1987 1988

below, data through 1986 and Units
ological notes are as shown in 1986 J 1997 | Mar. l Apr. [ May l June | July l Aug, | Sept. [ Oct. l Nov. I Dec. | Jan. | Feb. ‘ Mar. ( Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
Average hourly earnings ger worker: o
Not seasonal! l’; adjusted.
Private nonagric. payrolls........c..c wneeu olars.. 8.76 8.98 8.92 891 8.93 8.92 891 8.94 9.06 9.09 9.14 9.13 9.18 9.18 9.19 P9,
Mi 1244 12.45 12.51 1243 1242 124 1231 12.32 1248 12,34 1247 12.50 12,69 r12.61 r1250| r12.44
“ 1247 12.66 12.59 12.55 12,60 12.61 1257 12,67 1277 1279 1280 1278 1293 r1277| '*1283| r1288
- 9.73 9.91 9.85 9.87 9.87 9.87 9.87 9.86 10,00 9.95 10.01 10.08 10.07 10.06| r10.07( ~1012
. 9.34 9.48 9.44 9.48 945 9.44 9.46 9.42 9.53 9.49 9.54 9.60 9.63 9.63 9. »9.67
- 10.29 1045 10.39 10.39 10.40 10.42 10.40 10421  10.58 10,51 10.57 10.63 10.62) r10.60| r10.61| r10.66
.do.. 9.87 10.00 9.95 9.98 9.96 9.96 9.97 9951  10.05 10,02 10.07 10.11 1015) r10.14| r10.14| *10.18
.do.. 8.33 840 8.28 8.34 837 844 8.46 849 8.48 8.44 8.49 8.45 8.52 78.54 r8.46 »8.48
.do.. 7.46 7.67 7.58 7.58 7.64 7.66 7.67 7.94 7.5 1.8 7.73 .79 7.82 .95 r7.18 »7.81
Stone, clay, and glass products ..do.. 10,05 10.27 10.13 10.23 10.26 10.29 10.33 10.31 10.40 10.31 10.34 10.33 10.37 10.35 *10.37 ~10.40
Primary metal industries ... .do.. 11.86 11.98 11.82 11.96 11.96 11.97 ny 11.98 12.24 12,05 12,08 12.15 1210 12.08( r1210( ~12.20
Fabricated metal products .do.. 9.89 10.03 9.99 9.98 9.97 10.00 9.95! 9.97 10.04 10.11 10.15 10.24 1017 r10.18 10.19| ~10.27
Machinery, except electrical. . 10.59 10.77 10.72 10.70 10.70 10.76 10.74/ 10.76 10.81 10.86 10.89 10.96 10,92 10.88) r10.89 ~10.96
Electric and electronic
equip....... do.... 9.65 9.90 9.84 9.82 9.88 9.84 9.89 9.90 9,98 9.95 10.00 10.05 10.08 10.04| r10.05| *10.10
Transportation equipment... ..........ue.... do.... 1281 12.96 12.86 12.80 12.85 12.88 12.83 12.90 13.07 18.09 13.18 13.26 1819 r13.18| r13.20| r13.26
Instruments and related
product: do. 947 9.74 9.67 9.67 9.69 9.70 9.74 9.78! 9.80 9.81 9.87 9.88 9.97 r9.95 9.87 »9.85
Mlseellaneous manufactur- .
in 7.54 7.4 7.66 .67 172 7.4 792 7.70. 7.76 .77 7.81 7.91 197 .88 .89 *7.90
Nondurable goods 8.94 9.16 9.09 9.14 9.13 9.11 9.16 9.12 9.28 918 9.24 9.30 9.30 9.29 931 7934
Ex 8.58 8.7 872 879 8.5 8.72 877 870 8.83 8.76 8.82 8.88 8.90 r8.91 893 896
8,74 8.92} 8.93 8.95 8.96 8.91 8.88 8.80 8.92 8,86 8.96 9,05 9.065/ 9.05! r9.05( r9.10
12.85 13.81 13.80) 1428 1453 15,57 14.85 14.20 12.89 1277 1344 13.56 1870 r1391; 1420} rl14.74
6.93 7.18 7.12 712 713 7.15 7.14 7.16 7.23 7.24 781 7.38 736 .31 .38  *1.
5.84 5.95 593 594 5.89 591 5.89 5.90 6.01 5.99 6.00 6.01 6.04 6.03 r6.05 6.
1118 11421 1127 11.37 11.40 1141 11.48 1141 11.67 11.48 11.50 11.54 11,52 11.49| r1150f ~11.57
9.99 10.28 1017 10.14 10.19 10.19 10.25 10.31 1048 10.42 10.39 10.44 10.39 1041| r10.44] r1040
11.98 12.37 12.24 12.30 12.31 12.27 12.37 12.34 12.56 12,52 12,561 12,62 12.66] r1255 r12.55( ~12.52
14.18 1457 14.50 14.50 14.52 1443 1448 14,52 147 14.66 14.75 1472 1483 r14.91] r1492; ~1510
873 8.88 8.80 8.82 8.84 8.87 8.93 8.90 8.98 8.91 8.93 9.00 897 8.97 r8.97 »9.00
5.92 6.06 6.06 6.12 6.05 6.04 5.98 6.01 6.09 6.09 6.11 6.11 6.10 6.1, r6.19 »6.27
11.70 12,01 11.90 11.94 11.95 11.91 12.00 12.04 12.09 12.09 1217 12.17 1211 1218 1212} ~12.09
9.35 9,61 9.53 9.53 9.57 9,57 9.57 9.62 9.67 9.67 9.74 9.74 9.79 9.8 r9.78] r9.88
6.03 6.12 6.08 6.09 6.09 6.08 6.07 6.06 6.20 6.16 6.19/ 6.19 6.25 6. 6.25| 627
Finance, insurance, and real
estate. 8.36 8.76 872 8.71 872 8.68 8.69 8.81 879 8.81 8.94 8.87 9.00 r9.06 r9.01 903
Services 8.16 8.47 841 8.40 8.38 8.35 8.33 8.40 8.55 8.61 871 8173 8.9 879 879 r8.81
Seasonally adjusted:

Private nonagricultural payrolls... ......... dollars.. 8.76 8,98 891 891 8,95 8.94 8.96 9.02 9.02 9.08 9.12] 9.11 9,15 9.18 9.17 »9.22
Mining....... do.... 12.44 1245/ 1) [Q) ) *) 1) [Q] @) ) Q) ) [Q) [Q) Q) Q)
Construction do... 1247 12.66 1262] 1261 12.65 1272 12.67 1271 12.67 12.68 12.84 12.65 1287 r12.74| r12.86| ~r12.89

do... 978 991 9.83 9.86 9.88 9.88 9.87 9.93 10.02 10.00 10.01 10.02 10.02] 10.03| r10.04 ~10.11

Transportatwn and public utilities.............. do..., 1170 1201 11921 1196 12.05 11.97 12,04 12.08 12.04 12.09 12.09 12.10 12,07 r1213( 1213] rl1211

Wholesal do.... 9.35 9.61 9.58! 9.52 9.59 9.58 9.59 9.68 9.65 9.72 9.75 9.69 9.77 9.75 r9.78( »9.87

Retail trade do. 6.03 6.12 6.05 6.08 6.09 6.10 6.11 6.13 6.19 6.16 6.17 6.21 6.21 6.19 6.22| 7626
Finance, insurance, and real

estate, do. 8.36 876 8.67 8.69 874 8.68 8.74 8.88 8.79 8.85 8.97 8.84 8.99 r8.97 r8.95( r9.01

Services do.... 8.16 847 8.38 8.39 841 8.40 8.44 8.54 853 8.60, 8.67 8.65 8.72 870 875 7880

Indexes of avg. hourly earnings, seas. adj: ¢
Private nonfarm economy:
Current dollars... 169.3 1785 172.2 172.6 172.9 172.9 173.2 174.1 174.6 174.9 175.8! 1767 176.4 1765 11768 r177.6
1977 dollars & 95.0 94.0 944 94.2 94.0 93.8 93.7 93.7 93.8 93.6 93.8 93.6 98.7 93.6 r93.4 »93.4
H. 181.4 182.3 1814 181.3 181.6 182.1 181.8 181.6 183.0 1823 1841 1837 185.0{ r184.4| r183.5| r1834
Construction 152.1 154.3 153.8 153.7 1541 155.0 154.3 154.7 154.0 1547 166.6 154.4 1511 1558 r156.9| *157.3
Manuf: ing 1723 175.1 174.3 175.0 174.4 1747 1749 1755 1769 176.3 176.6 176.9 1769! r177.3] "171.5] *1780
Transportation and public utilities.... 171.0 176.04 174.6 175.2 176.2 175.6, 176.4 1770 176.6 176.9 177.1 17174 1769 r177.8] 1718 PITIT
Whol trade 1} 172.5 177.2 175.8 175.9 176.7 176.4 176.6 1774 1785 178.5 179.6 1197 180.3' 180.5( r180.3! r182.2
Retail trade 158.3 160.8 159.0 169.8 160.2 160.3 160.9 161.5/ 1627 1622 162.3 162.7 163.1| r162.7 163.3; »1645
ce, insurance, and real
estate i 179.8 188.1 187.0 186.7 187.1 186.5 186.8 1894 188.9 1894 192.1 190.9 193.8] r195.0) r194.2| #1946
Services 1743 181.1 179.0 179.4 179.9 179.9 1805/ 1824 1823 183.9 185.2! 185.1 186.4 186. r187.1) 21884
Hourly wages, not seasonally adjusted:
Constructlon wages, 20 cities (ENR): §§
18DOT ..vvicvecreirnnreniriinenns crarend $ per hr.. 16.37 16.86 16.67 16.67 16.72 16.84 16.89 16.99 17.05 17.06 17.05 17.05 17.06 17.07 17.11 mn
Sk.llled labor do.... 21.46 22.12 21.85 21.87 21.94 22.01 22.12 22.80 .41 22.42 22438 2243 2243 2245/ 22.54 22.54
Railroad wages (average, class D... cevcvrennncad do.... 13.84 14.25 1418 14.28 14.28 14.28 14.34 14.32 14.26 1413 14.17 1437 18.95 14.20 P13.95|....ccconmmnneen
Avg. weekly earnings per worker,
private nonfarm:

Current dollars, Ny adjusted 304.85| 81250 310.07( 309.18| 312.36/ 3811.11| 311.81] 814.80| 31209] 316.89| 818.29{ 315.21{ 81842/ '818.64[ r817.28 £321.78

1977 dollars, Ity adjusted + 171.07| 169.28] 160.99] 168.67| 169.85] 168.71| 168.64| 169.43) 167.61) 169.55| 169.94| 168.02] 169.10{ 7168.95| "167.61| *169.18

Current dollars, not seasonally adjusted:

Private nonfarm, tof 312.50] 808.63] 308.29| 310.76! 312.20{ 312.74| 31558 814.38| 817.24 318.07) 318647 815797 816.71| r817.06] *320.86
ini 526.64| 6522.92] 519.57| 526.61| 527.46] 51825 52287 523.30| 526.92f 627.48| 6535.00] 531.71: 525.84( *520.00| »529.94
Construction 477.28] 470.87| 469.37| 48510 480.44; 485. 489.06| 464.83| 496.25; 474.88{ 480, 466.48) r462.27| rd81.13| »487.54
Manufacturing 40631} 402.87| 89875 403.68| 405.66! 400.72| 403.27| 408. 410941 414.41( 421.34] 41287 409.44) r412.87( 41492
rabl:ag 3.68] 43222 427.03| 481.60 434.51] 426.40{ 430.85| 432.78| 439.32] 448.94] 450.71] 441.79] r437.78] 441.88( 44452
Nond\;m tle goods v i 368.23] 363.60( 361.03] 366.11| 367.13| 366.40{ 368.45| 87491 3871.79| 87514| 880.37| 373.86{ 370.67) 872.40} *373.60
jon and public

utili F;?m 469.59] 46291, 46327| 466.05! 465.68| 472.80! 476.78| 47393 475.14| 477.06( 477.06] 471.08| r473.80) r462.04] P470.30
Wholesale trade 367.10] 361.19) 863.09| 366.53| 367.49| 366.58| 869.41 36843{ 371.33| 373.04( 373.04| 3872.02| 372.40( r371.64] »378.40
Retail trade. 179.32] 17571 177.83| 178.44] 179.97| 182.10| 183.62( 18352 179.87| 179.51 181.37| 177.50| r178.46| 7179.38] r181.83

Finance, insurance, and real ,
estate 817.11) 316.54| 816.17| 316.54] 31595 314.58 320.68] 31644 318.92| 824.52( B819.32] 3826.70{ r329.78( r322.56] »326.89
Servi 275. 272. 271.3 271.51| 27221 278. 276.36] 277.02; 279.83 .08  282. 284. r287.48| r288.92) »287.21

EMPLOYMENT COST INDEX @
Civilian Workers t...oecinsiissvsnseriinnss eered 6/81=100 135.0 1859 188.6 138.6 140.6

Workers, b?' occupational group
Whitecollar workers do 1385 139.3 142.2 142.2 144.2]

Bl llar worker do 129.1 180.1 1825 1825 1847
Service workers do 138.0 138.5 140.8 140.8 1429

Workers, by industry division
Manufacturi do 130.7 131.5! 1841 1841 136.8
N facturing do 186.9 137.8 . 1405 140.5 142.3

Servi do 145.2 145.8 150.6 150.6 1528
Public administration do 1441 1447 148.1 148.1 150.8
HELP-WANTED ADVERTISING
S lly adjusted index e 1967=100.. 138 158 149 150 151 158 156 159 159 162 162 165 158 156 155 ] IR—

See footnotes at end of tables.




May 1988 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated in footnotes Annual 1987 1988
below, (hta through 1986 and Units
methodological notes are e shown in 1986 ] Mar. | apr. | May | June L July l Aug. I Sept. roa_ | Nov. | Dec. | Jon. I Feb. | Mar. i Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages invol 1,000 or more workers:
Number of mpme:mg i
in month or year....... ........ number.. 68 46 3 2 3 8 i 3 T 1 6 0 3 5 1 0
Workers involved in stoppages:
ing in month or year 529 174 12 3 7 16 8 18 46 1 12 0 7 17 6 14
Days idle during month or year-... 12,140 4,481 104 151 201 278 471 361 1,155 353 223 159 37 837 203
UNEMPLOYMENT INSURANCE
Unemployment insurance prolgrams
B T A thous .. 2,746 2,933 2,526 2,216; 2,108
State pre P I e
E:wxsmns)
itial Claims........cecucscncscenriense crsesseoneed thous.| 19,678 1,384 1,356 1,144 1,309
Insured unemployment, avg.
do... 2,650 2,839 2,456 2,155 2,051
Pement of covered employment: @ @
Unadjusted 28 3.0 2.6 23 21
S lly adjusted 2.5 2.5 24 24
Beneficiaries, average weekly....ocourennnd thous. | 2,337 2,664 2,304 1,908 1,862
Benefits paid @ mil. §..] 15403 1,595 18712 1,084 1,105
Federal pl , d 1 t,
yoverage weekly o - 23 22 20 18 18
‘eterans’ program :
lel:x;tiz:led cf)alms i do 151 14 13 12 12
] unemployment, avg.
weekly 20 20 20 19 19
Beneficiaries, average weekly.. 18 17 17 16 17
RaﬂBeneﬁwadts paid Fovn i 139.8 11.2 114 10.5 112
program, unemp oyment,
average weekly . 26 31 19 15 12
FINANCE
BANKING
n market paper outstanding, end of period:
O?::' k '_ C ,‘d’ e mil. $.f 64,974] 70,565| 65954| 66,752| 67,779| 69,622] 68,495 68,645 68,771 71,891| 71,068| .70,565] 62,957| 62,419] 68,454 64,112
any
_paper, total do...] 326,144|°373,5861 337,133] 349,763 355,445| 351,253| 347,421 347,917| 360,173| 361,124 354,012|2373,586] 379,192, 389,156
Fi ial i do...] 253,131|9287,2741 262,702 269,578| 276,216| 272,186| 268,049| 270,455 280,848( 279,957| 273,760|2287,274] r296,598| r302,541
Dealer placed do...| 102,753(%115,084] 103,594| 105, 107,353 109,010( 105,285 107,898| 113, 988 108,064| 103,234{41 5034 r122,8381 r127,032
D L T — do...| 150,378(*172.240| 159108| 163,995| 168.863| 163,176| 162764 162,557| 166,360 171,898 110,526 2172.240 173,755 175,509
Nonfi i do...| 73,013 *86312| 74,431 80,185/ 79, 9,067 79,372| 77.462| 79,325] 81,167 252|286, ,312] 182,599 86,615
Loans of the Farm Credit System:
Total, end of period .. 58,250 52,498| 55,507 54,268 53,638 52,498
Federal land banks
d iati 39,286] 34,346| 37,458 35,990 35,124 34,346
Federal intermediate credit banks and
credit do. 11,563 9,927] 10,423 10,649 10,5618 9,927
Banks for ivi do...} 7,400 8,225 7,626 7,6 7,995 8,225
Federal Reserve banks, condition, end of penod
Assets, total # . 1. §..] 267,859 275566| 254,382| 273,590( 255,122| 265,548( 257,388( 252,736( 262,649| 270,048| 266,491 275,566] 265,174| 260,693|. 265,072| 283,979
Regerve bank credit outstand-
ing, total # do...| 224,285| 236,046] 210,956] 232,512 216,741] 223,568| 217,861| 215,987 221 753 229,4281 230,022| 236,046] 226,563| 225,526| 227,504/ 244,006
Loans do.... 1,565] 3815 1,587 2,464 3 972 566 587 90| 3815 333 336[- 2.311) 2,590
U.S. Government securities..... ..........do...] 211,316/ 222551] 196,409| 218,883| 207,304| 212,306 208,170| 207,238 211 941 217,614| 218,960| 222,551] - 218,411| 216,891|. 217,496| 203,971
Gold certificate do...] 11,084 11,078] 11,081 11,076 11,070| 11,069 ,069] 11,068 10075 11085 11,082] 11,078] 11,068 11 11,063 11,063
Linbilities, total # do...| 267,359| 275566 254,382| 273,590| 265,122| 265,548 257,388| 252,736 262,649| 270,048( 266,491f 275,566] 265,174] 260,698 265,072| 283,979
Deposits, total do...| 66,899 48368| 46,394| 65713| 45219] 50,652| 45409; 41,838 49,022| 52,798 46,177 48,368 '46,284] 42,954| 42,150| 68,481
lember-bank reserve balances........... do..| 48107 41,784] 41,973| 85,149 1. 36,102; 39,501 87,491 89,028] 43,187 41,781 41,784| '35338| 389,701| 38,777| 4l 720
Federal Reserve notes in circu-
lation do...] 195360 212,890] 191,170| 193,547| 196,714| 198,255| 199,115 199,424 199,680 202,712| 207,873| 212,890] 205,871| 206,300| 209,719 210,842
All member banks of Federal Reserve System,
averages of daily figures
Db LT E—— mil. $..] 159,560) 62,123] 57,061 59,393| 58,339| 58,784 68838 58361 59,813\ 61,106 61,205/ 62,123} 62,640 60,047 r60,076] 62,063
q do...| 758,1911 ‘61,094] 56,146| 58,666| 57,260| 57,594| 58,078 57,829 59,020 59,977 60,282| 61,094] 61,345| 58,914 *59,147) 61,207
Excess do..] 71,369| 11,029 916 827 1,079 1,190 761 1,032 798 1,129 923 1,029 1,295 1,133 7929 856
Borrowings from Federal Reserve
banks do.... 1827 777 527 993 1,035 176 672 647 940 943 625, 77 1,082 396 1,752 2,998
Free reser do.... 1580 1345 480 —46 240 678! 372! 664/ 84 375 424 345 272 12| 704 -1,90
Large commercial banks reporting to Federal
&eserv:s System: § Poriing
ngaﬁd, BOLAL # coveerreresrirssssncanes rssarnonsd 289,163| 215,887 229,261( 231,830 221,666| 215,132( 211,519( 239,687| 230,492| 217,654( 239,163
Individuals, partnerships, and
corporations i.... 184,002 167,711 176,896] 179,549 16’7 335| 166,238| 163,423| 185,722] 178,340{ 171,721 184,002
States and pohtlcal subdivisions.... 5,887 5,066 5,585 5478 4 5,192 5,381 ,169 5, 5,601 5, 887
U.S. Gov 3,139 2,013 4,378 1,288 3080 27768| 2.a76| 3098 ) 2190| 8,139
Depository institutions in U.S. £ do 34039| 26993] 24000 24219] 27652 234ed 23125 23251 26,537 24878 28154| 26993
Transactlon balxmees other than demand .
do 60,167| 62,235] 59,152 60,280| 59,148 . 58,552| 59,387\ 60,381| 60,321] 60,108} 60,792| = 62,285
bal do...] 509,177| 534,985] 518,410| 516,142| 523,212| 525456| 526,119| 525,330| 526,449| 533,817 % 534,985
lndmdua.ls,  partnerships, a.nd
do...| 470,733| 497,334] 479,866| 478,065] 483,388| 486,289| 489,031/ 488,749. 488,738| 496,368( 498,326 497,334
Ioansand lenses(adiusted)totau 798,437 807,593| 782,1251 794,953) 794,818) 794,856 788,909| 792,270| 807,315 . 813,018} 808,027| 807,593
289,824| 279,476 ) 277,688| 278,868| 275,596( 269,468| 268,805 275,165 275,129| 275,581| 279,476
F’or purclmsmg and carrymg
do. 14,418 12,748| 13,904] 20,435 14,465] 14,3770 14,432] 14,095] 17,064| 18,083 12,331 12,748
To nonbank deposmory and other
28,645! 24,248] 24,071| 255431 25121} 25077| 23,014 22533| 23619} 23,264! 23,326] 24,248
210,292| 245758 218 4391 221,069] 225,630 229,891| 231,801 , 7,229 240 582 , 245,763
To States and poht 34,516 30,567 4,29 33,508} 83,21, 32,634 1, 31,661 81685 81822 \ ,56
er loans 221,343 214801} 211,370 216710 217,519| 217,281| 218,285| 220,973 , 224,632 217,582| 214,801
I total .| 185,989 185,807 180,250{ 180,056 179,940{ 176,797| 181,246 183,108 183,885 184,290| 186,537 185807
Us. 'l‘reasury and Govt. agency securities,
total o...| 118,7841 116,749 112,955| 110,606| 111,7 107,910| 113,702| 115,607| 115,805| 116,726 117,499 116,749
I t t o...] 93,918( 105727 95698( 96,759| 98,110\ 95624 99,343 101,991 101,924( 102,748 103,096 105,727
Other securities {..cevmmmnces casrmverssssses do..| 72205 69,058] 67,295 69,450, 68,21 68,887| 67.544| 67.501| 68,080\ 67.564| 69,088) 69,058

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1887 ) 1988
below, data through 1986 and N Units
methodological notes are as shown in 1986 J 1987 Mar, \ Apr, 1 May \ June T July [ Aug. Sept. J Oct. [ Nov. \ Dec. Jan, J Feb. l Mar. l Apr.

FINANCE—Continued

BANKING—Continued
Commercml bank credit, seas. adj.: §

loans and securities Q 2,089.91 2230.6] 21307 21520| 21660 21767 2,181.3| 2,199.0| 22147 2,227.6] 22321 2,230.6] 2,242.0| 2,257.6
U S. Government securiti 309.3 333.2 3154| 8181 3213 321.3 322.9) 3285 8313 3317 3311 333.2 334.1 334.0
Other securities 196.1 196.0 193.1 1944 1955 195.9 194.3 193.7 193.7 194.2 196.2 196.0 194.0 195.7
Total loans and 1eases ¢ w...cwee suuvveenenn .| 1,5845| 1,701.4]| 16223 1,639.6/ 1,649.3] 1,659.6] 1,664.1] 1,676.8| 1,689.8] 1,701.7| 1,704.8| 1,701.4} 1,713.9| 1,727.9
Money and interest rates:
Prime rate charged by banks on
short-term business loans............... percent.. 8.33 8.22 7.50 7.75 814 8.25 8.25 8.25 8.70 9.07 8.8 875 8175 8.51 8.50 8.50
Discount rate (N ew York Federal
Reserve Bank) @@ .........coveere covvrnanee do.... 6.33 5.66 5.50 5.50 5.50 5.50 5.50 5.50 5.95 6.00 6.00 6.00 6.00 6.00 6.00 6.00

Federal intermediate credit bank
loans.

do.... 9.70 8.54 8.69 8.52 844 8.42 841 8.45 8.43 8.55 8.65 8.57 8.56 @

Home mortgage rates (conventional 1st )
mortgages):

New home purchase (U.S, avg.

rcent.. 2974 2894 877 8.84 8.99 9.05 9.01 9.01 9.03 8.86 892 878 8.75 8.76 877 8.69
Existing home purchase(U.S. avg)..........do.... 29.80 2894 8.80 879 8.93 9.02 9.05 9.05 891 8.86 8.89 8.86 8.92 8.84 r8.84 8.98
Open market rates, New York City:
90 days.... do.... 6.39 6.75 6.09 641 6.91 6.83 6.59 6.64 7.81 7.85 7.07 7.48 6.77 6.49 6.51 6.79
Commercial paper, 6-month ... ......... do.... 6.39 6.85 6.10 6.50 7.04 7.00 6.72 6.81 7.55 7.96 7117 T7.49 6.92 6.58 6.64 6.92
Finance co. paper placed di-
rectly, 6-m do.... 6.31 6.37 5.88 6.14 6.47 6.50 6.35 6.34 6.90 717 6.69 6.64 6.58 6.27 6.23 6.51

Yield on U.S. Gov. securities (taxable):

3-month bills (rate on new issue)...percent.. 5.960 5.820 5560 5760 5750 5.690 5180 6.000 6.320 6.400| 5810 5.800 5.900 5.690 5690  5.920

CONSUMER INSTALLMENT CREDIT +
Not seasonally adjusted

Total outstanding (end of period) #.. 581,336 623,628] 568,352| 574,383| 577,584 585,167( 592,527 599,711 607,777 610,751| 612,341| 623,628] 621,579 618,926

By major holder:
Co ial banks 265,926 285,856 261,0191 264,140| 265,551} 268,610] 271,899} 274,086| 278,6791 279,668| 279,606| 285,856 286,159! *286,024
Finance comp 134,660( 141,118 131,108| 132,295 132,644| 134,740| 136,863| 139,049| 141,558/ 142,339 141,523 141,118| 140,811; 140,321
Credit unions 77,075 82,044] 75829/ 76,283\ 76,635 77,881 79,006] 80,208 81,079 81,460| 81,692 82,044| 81,669 781,094
Retailers 43,490 46,907| 39,665/ 89, 830 40,233 40,276 40,192| 40,633 40,678 41,182| 42438| 46,907 44,725 43, 078

Qe [P

56,914 64099 57,546 58,550 50,122 60,137 60,834| 61,854 61940 62,349 63,495| 64,009] 64,456 '648’73
Seasonally adjusted

To]t}a] out:staﬂd.li:;g (end of period) # do 575,452 580,072; 581,233( 587,878| 593,512| 598,190| 602,978 606,927| 608,726 613,021] 619,258| 624,293
y major holder:
Co ial banks do 263,2691 265,611 267,182| 269,711 272,287, 273,879 276,805| 278,855| 279,550 281,564] 284,7531 r287,344
Finance cq i do 133,912 134,826| 134,375 135,595| 136,414 137,663| 138,395 139,236| 138,928( 140,072| 141,695| 142,946
Credit unions do 76,692| 177,076| 77,188] 78271| 79,123 79,816| 80,351| 80,672 80,922 81,064 81,662 81,897
Retailers do 40,224| 40,524 40,724 40,896| 41,144 41381 41,632 - 42,012| 42,291 42,782] 42,926| 43,080/
Savings institutions do 57,974 58,552 58,214| 59,836| 60,944 61,798 62,099| 62,458| 63,411 63,949] 64,633| 65,396
By major credit type:
Automobil do 249,498 251,211| 251,741 254,212| 256,585| 259,558 261,902| 263,828| 264,474| 267,180] 269,883) 273,133
Revolving do 137,761] 140,339( 141,876 144,777| 147,809 149 815| 152,558| 155,196) 156,425; 159,807| 162,065/ 163,462
Mobile home. do 26,811 26,825( 26,639] 26,810 26,966 26,879 26,845| = 26,698| 26,604 25957] 25926| 26,857
Total net change (during period) # . do 1,840 4,620 1,161 6,645 5,634 4,678| 4,788 3,949 1,799 4,295 6,236) 5,035
By major holder:
Commercial banks do 672 2342 1,571 2,529 2,576 1,592 2,926 2,050 695 2,014 3,188 2,591
Finance i do 365 914 —451 1,220 819 1,249 732 841! —-308 1,144 1,623 1,251
Credit unions do 142 384 112 1,083 852 693 535 321 250 142 598 7235
Retail do 159 300 200 172 248 237 251 380 279 491 144 154
Savings institations do 114  578) —388] 1622 1308 85| 301  359|  953] 538 684| 763
By major credit type:
Automobil do 1,180 1,713 530 2471 2,373 2,973 2,344 1,921 651 2,706 2,704 8,250
Revolving do 523 2,578 1,537 2,901 3,032 2,006| 2,738 2,643 1,229 2,882 2,758 1,396
Mobile home. do —-122 4] 186 171 156 —87 —84] 147 —94] 647 —-32| r-69
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Receipts (Net).........uemermmseccemnrrcens secvens mil. $..| 1769,091| 1854,143] 56,615 122,807| 47,691 82945| 64,228| 60,213] 92410 62,354] 56,987 85525| 81,791 60,355| 65,730| 109,323
Outlays (net) §§ do...| 7990,231(71,003,067]  84,447| 83,988 83,264; 83,429 86,431 81,890| 77,087| 93,055/ 83,911| 109, 771 65,786 84,260 94,8771 95,433
Budget surplus or deficit (~) §§.... .-eveend do...f —221,140F —148,924| 27, 1932 38,909| —85,573 —484| —22,208} —21,677| —15,323 —30 T01| —26,924{ —24,246] 16,005[" 23,905 —29,147| 13,390
Budget fi

1221,140| 1148,924] 27,932| —38,909| 35,573 484 22,208] 21,677| ~15,323] 80,701| 26,924| 24,246] —16,005| 723,905 29,147 —13,890
1236,187| 7150,989 7,804 8,823| 12,334 9,719| —38,163| 383,010 —8113| 27, 24,756| 10,136 5361 20,158{ 17,160] —3834
—15,047| ' -2,065{ 20,128 —47,732| 22,739| -9,285| 25371| —11,333( —7,210 8,459 2,168 14, 110] —21,366| 8747 11,987| — 18,556

K :

total §§.
Borrowmg from flhe public §§

Gross of debt outstanding §§, do......| 12,129,964 |1 2,355,206 | 2,252,441 2,273,417 2,292,619 2,314,460|2,312,089 |2,349,272(2,355,206 2,389,578 | 2,415,486 (2,437,637 | 2,454,096 12,477, 438 2,493,195(2,508,342
Held by the publlc §8.eremririiiniiins | civsssenaaad do...|71,746,044|11,897,034 1,843,923 (1,852,746 1,865,579{1,875,297 1,872,13711,905,147 (1,897,034 1,924,277 1,949,034 1,959,170 11,964,452 1 1984,6122,001,771(2,001,437
Budget recelpts by source and outlays by

Reeelpts (net),

1769,091| 854,143 56,515| 122,897\ 47,691| 82945 64,223| 60,213 92410| 62,854 56,987| 85525] 81,7911 60,355| 765730 109,323
Individual income taxes (net)

do...| * 348,959 1392,567| 14,240| 71,850 9,275 40,521 31:889 26,884| 89,797| 32,429| 25039 36,537| 43987| 25651 r20,637| 53,334
Corporation income taxes (net). .do..} 7’63143 283,926] 13,114 11,189 1,844 10,978 2,358 1,566 20,506 1,855 1,667 17, 748 8,630 975 12,706 12,026
insurance taxes and contnbutllons

(net) mil. §.| 7283901| 1303,318] 23,689| 33,646| 30218| 24,712| 23,346| 25712 25408 22,177| 23,756] 23,361| 28,162| 28,500 25,676| 387,357

Other 173,087 174,342 5472 6,213 6,354 6,740 6,630 6,051 6,705| 5,891 6,525 7,880 6,012 5,230 6,711 6,606
Outlays (net), total 8§ wdo..] 990 231111,003,067] 84,447{ 83,988| 83,264 83429, 86,431} 81,890[ 77,087| 93,055{ 839111 109,771] 65,786] r84,260! r94,877| 95,433
Agriculture Departmen do..| 58,666/ 149,593 4,629 4,754 2,935 1,818 4,193 3,325 733 7,645 5194 3,806 4,428 643 4,358 4,449
Defense Department, m .do..| ! 265 636 1274,007] 24,073] 23,758 22,836 24,012| 23,477| 23,707| 21,470 25274 20,660{ 28,356| 19,227| 23,066 25,756 26,103
Health and Human Services
Department. 1333,985| 851,315 28,134| 29,804| 29,563| 32,344| 30,562| 27,748 28,792| 30,587 28,531 47,607 12,441| 380,790 32479 82,044
W:ﬁ DeAp: 1179,189| 1180,345| 11,917| 12,047| 14,198 26,202| 12,328} 13,866] 11,143] 11,796 15912] 29,084 13,902 15,184| r13,900] 14,704
atiol ronau
Space Adm do.... 17,403 17,591 583 525 661 699 671 645 698 936 772 843 622 606 804 816
Vet Administration do..| 126,536 ‘26 9521 '1,149F  2,382) 2,049] 2,457 3,380 1,133 2,178 3,639 893 3,171 1,210] 2,158} 2,555) 8,748

GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of

mil. §.. 11,064 11,078] 11,081 11,076 11,070 11,069/ 11,069| 11,068 11,075 11,085 11,082 11,078] 11,068 11,063

Pnce at New York #f............dol. per troy oz.| 367867 446:504| 4081914 4387721 461230] 449591| 450:809| 460.883| 460.198| 465.355| 466.468| 486.305| 476.580] 441903 443.607| 451.888
Silver:
Price at New York #f............ dol. per troy oz.. 5.470 7.009 5.682) 7428 8489 7411] 7.678] 7.847| 7.590] 7.562] 6.662| 6.790 6.732| 6.325| 6413, 6478

See footnotes at end of tables.



May 1988 SURVEY OF CURRENT BUSINESS S-15
Unless othérwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodolagical notes are es shown in 195 | 1987 | Mer | Awr. | Mey l June | July | Aus. | Sept. [ oct. I Nov. | Dee. | Jon | Feb, rm-.. | Apr.
FINANCE—Contintied
MONETARY STATISTICS I
Currency in circulation (end of period)............ bil. § 2120 230.2 207.8 215.2 216.8 230.2
Money stock es and p t; ag
of daily (ﬁgltu‘es): t o -
(nof ted
M1 bil. § 666.8] 7440 7285/ 7525 7399 7444| 7468 7450 7452 753.71 7560 17659 764.8! 7451 r752.3] 7784
M2 do 2,687.2| 2,861.8] 2,8265| 2855.1| 2836.0| 2850.1| 28626 28682 28759) 28952 r2,900.0| 2,914.6] 72,937.2( 72,9334 72,959.1 2,999.9
M3 do..| 8,360.0! 3587.0] 3,526.6! 3,566.0 38,5528 8,577.8| 8,586.4| 8,602.8 36184| 86420 38,663.8 3,677.4] 3,698.5| 3,706.3 37335 37667
L (M3 plus other liquid assets)... .......cooec.s do....| 8,993.6] 4,241.4] 4,178.6] 4,191.3| 4,201.2| 4,230.7] 4,227.4| 4,250.6 42786 4,3128| 4,3341| 4,343.5] r4.3823( r4,3945 4:4230|..mmr...
Comp ts (not v adiusted):
Currency do.... 1744 188.8 1828 1848 187.0 188.6 190.5|  190.9 190.9 192.6 1959 1994 197.1 197.2 199.2] 2016
Demand deposi do...] 281.0] 2943 2869 3011 294.1 2944| 2943 290.7F 289.3 29517 29411 2985 2958 2791 279.9] 2919
Other checkable deposits ... do.... 205.1 254.0 2474( 26021 2523| 2543 2543| 256.6| 2575 5| 259.8) 2616 265.3| r262.0| 2663 2779
Overnight RP’s and Eurodol-
lars do. 71.8 79.3 76.9 7.0 76.2 749 5.6 797 834 85.9 79.6 9 827 8.1 7749 17738
General purpose and broker/dealer
money market funds 196.3 213.8 2125 2121 2099 2106 2106 21317 2163 2182 219.7| 2211 2250 2311 2350 2362
Money market deposit accounts. 544.0| 5518 5718 566.8| 558.6; 555.1 5494| 545.0f 5405 533.9] 6277 625.2] 524.0| r522.5{ ’524.5 523.0
Savings deposi 3288 407.7] 3954 4059 4124] 417.3] 4205] 4185; 417.3| 417.8] 4132 4100 4112 4122 41B6| 4244
Small time deposits @ 879.3| 8653 8464 840.9] 839.1] 8478 859.6| 866.8| 873.2] 885.6| 903.8] 914.6] 929.5| 944.5] r953.8( 960.6
Large time deposits @ 446.9; 4596 4475 4472 458.7F 4570| 456.5] 4617 4659 473.1} 4813 4854 485.0! r491.1| r4938| 4911
M P v adi 1t
Ml do 7342 74471 7465: T421| 7436| 7465 T416| 756.2| 1527 r750.8 7688] 759.6] 76311 770.2
M2 do 2,834.3| 2,847.4| 2,849.1] 2,851.7| 2,858.1| 2,869.5| 2,880.9] 2,804.6| 2,896.5] 2,901.0]| '2,924.9; 72946.1| r2,967.7] 2,992.3
M3 do 3,5829| 3,5649.8| 8,564.6/ 38,5818 3,588.5| 3,605.5| 8,620.5| 8642.0! 8,656.5| 3,660.8] r3,686.0} r8,717.8( r3,7404] 8,761.8
L (M3 plus other liquid assets)... do 4,174.2| 4,189.6] 4,217.9| 4,234.0| 4,236.0| 4,257.8| 4,283.5| 4,3125, 4,324.2| 4,3254| r4,363.5| "4,398.8| 4,424
C ta ( v adiustad)
Currency - do 1844 185.6 187.0 1878 189.0 190.2] 1914 1931 195.0 196.5 1984 199.31 2009} 2025
Demand d do 295.0/ 2993 2989| = 2933 292.3] 2921 200.5| 29591 291.3] - 2880 289.9| 287.8)  r2879| 290.1
Other checkable dep do 2480 2581 253.9|  2543| 256.6 257.2| 2586 260.3| 259.5 2593 2634; 12652 2671 2703
Savings deposit do 396.3]  404.1 409.5| = 413.1] 4155 417.8] 4186 417.0; 4150 4143 4148 4162 r419.8/ 4226
Small time dep @ do 8470 8451 8459 8521] 859.1 866.9{ 8721 883.3( 9017 9131 9246 r941.5| r953. 964.9
Large time dep @ do 445.6) 4489 4540 458.6| 4602} 4624| 465.3] 4723 480.5| 4847 4828| r489.7| r491.5| 4927
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all manu-
facturing, mil. $.( 83,121; 114,171] 23,959 81,301 33,062 25,849
Food and kindred products ... wvovevresins do..| 13,292| 15154 2,879 8,718 3771 4,786/
Textile mill do.... 1,706 1,852 379 386 554 533
Papet and aﬁled ol R p— do.... 3,280 4,989 996 1,206 1,433 1,354
d allied p t do.| 12900) 16395 4,251 3,888 5,591 2,670
Petroleum and coal products... do...] 8823 - 10,900 2,821 4,435 3,829 -185
Stone, clay, and glass produ 2,120 2,930 660 852 © 982 436
nonferrous metal 760 1,060 278 64 515 208
Primary i iron and steel. ~3,372 1354 352 397 856 249
Fabricated metal prod 8,232 4,498 513 1,275 1,430 1,275
Machinery (exeept electrical)...... ... 6,551 10,424 751 3,216 2,827 8,630
Electrical and electronic equipment... 1,619 ,832 1,982 2414 ,488 1,948
’I‘ransporl;ation equipment (except motor
hicles and i 1 J— mil. §.. 3,261 4,523 1,017 1,208 1,309 989
Motor vehicles and equi t do..j 8363 10,588 2,903 3,298 2,015 2,372
All other manufacturing in-
dustries do...] 14,586 20,677 4,177 4,949 5,962 5,589
Dividends paid (cash), all manu-
facturi do..| 46,044 49401 10771 12,753 13,401 12,476
SECURITIES ISSUED
Securities and Exchange Commission:
Es]t;m';ahed grwsf proceedst total...... ............ mil. §..| 286,595( 7249,744] 30,209{ 18,561} 19,086} 19,847 17,437 16,860; 24,777 11,9877 10,245; 720,439 719,347| 19,188
y type of securi
Bonds and notes COTPOTALE ...vo arrrnerireonced do...| r165,126} 7167,886] 18,997| 13,269] 11,509] 12,894 12,318| 12,044} 17,592} 7,040 7,282 r13,9T4] r14,99T; 13,137
G stock 55,821( 764,732 8,832 4,811 6,006 5999 4277 4,295 5140 3,840 2,562 52451 2,659 5,190/
Preferred stock ... r11,546| r11,415 2,382 481 697 954 642 521 946 161 163 122 1,242 "161
By type of issuer:
Corporate, total # .ovvceerns cevvossenn mil. $..| 232,498 7244,033] 29,711| 18,561| 18,212| 19,847 17,237| 16,860; 28,678! 11,041| 9,947 r19,341]| r18,898| 18,488
cturing ) 741,838 742,191 7,452 ,988 ,490| 81 2,319 1,781 8,962) 2485 974 1,784} 2,747 1,533
Extractive r4,609| 77,566 2,107 1,669 985 664 363 96 345, 374 361 533 554 87
Public utility ... r24,126| 718,277 1,430 1,407 86 1,961 1,284 1,085 1,522 874 576| 2,831 417 1,229
Transportation 4,560| 6,239 2,255 511 28 546 1,267 271 11 152, 150 r404 576
Ce 1 i ] 713,609 15919 57 67 528 786 186 618 91 857 49| 1,668 60 0
Financial and real estate..... ................ do...| 7120,254( r136,508] 11,180 10,615 10,099| 10,810 10,407 11 377 16,264 6,249 5931 r8,084] 12,603 18,850
State and municipal issues (Bond Buyer): §
Long-term .| 142,644 98,673{ 14,692f 7,265 6,863 11,173 77181 6,940 5744) 6,644 8494, 7,685 5410| 8,003| 710,202} 4,852
Short-term do.... 20 111 ¥ 676 2,798 282 2,005 2,391 2,272 491 1,216 1,854 626 7405 630 7355, 2,689
SECURITY MARKETS
Stock Market Customer Financing
Margin cred:t at broker-dealers, end of year g
or month mil. $.| 36,840{ 81,990| 38,080 39,820 88,890, 38,420| 40,250{ 41,640; 44,170] 38,250| 84,180 81,990] 81,320 81,990| 82,660{ 838,270
tthbslances at brokers, end of year
__or mon
t do.... 4,880 4,750 4,730  4,660f  4,355( 8,680 4,095 4,240{ 4270 8415 6,700 4,750 4,675 4,555 46151 4,395
C h t d 19,000 15640} 17,370 17,285| 16985] 15405( 15980 16.195| 15895] 18455 15360 15:640] 15270| 14,695) 14,355| 13,965
Bonds
Prices:
Standard & Poor's Corporatlon, domestic
municipal (15 bonds)............dol. per $100 bond.. 65.1 62.7 70.4 63.2 59.8 61.2 616 611 580 55.0 59.8 60.5! 61.8! 63.7 61.8 610
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total... ............ mil. $.410,464.10( 9,726.24| 853.65| 932.27( 780.02| 790.99| 793.38| 720.58| 878.52| 962.45| 64217 720.81] 634.54] 688.14| 68844 61276

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1988
Unless otherwise stated in footnows Annual 1987 1988
below, data through 1986 . Units
methodo!}gn mﬁﬁm in 1986 | 1987 Mar. [ Apr. —l May June July T Avg. LSept. I Oct. I Nov. Dec. Jan, J Feb. l Mar. l Apr.
FINANCE—Continued
Bonds—Continued
Yields:
Do&nestlt::nc;rporaw (Moody's)ecervs percent.. 9.7 9.91 8.99 9.35 9.82 9.87 10.14 10.64 1097 10.54 10.59 10.37 9.89 9.86 10.15
y ra
o... 9.02 9.38 8.36 8.85 9.33 9.32 4! 9.67 10.18 10.52 10.01 10.11 9.88 9.40 9.39 9.67
Aﬂ o.. 9.47 9.68 8.84 9.15 9.59 9.65 9.64 9.86 10.35 10.74 10.27 10.33 10.09 9.60 9.59 9.86
A 0. 9.96 9.99 9.13 9.36 9.83 9.98 10.00 10.20 10.72 10.98 10.63 10.62 10.43 9.94 9.89 10.17
Baa 0. 10.38 10.58 9.61 10.04 10.51 10.52 10.61 10.80 11.31 11.62 11.28 11.29 11.07 10.62, 10.57 10.90
By group:
Industrial 9.96 9.83 9.23 9.40 9.81 9.87 9.82 9.94 10.28 10.60 10.25 10.18 9.98 9.67 9.61 9.76
Public utilities .. 9.46 9.98 8.5 9.30 9.82 9.87 10.01 10.33 11.00 11.32 10.82 10.99 10.75 10.11 10.11 10.58
Railroad: 9.85 9.63 9.13 9.30 9.58 9.56 9.52 9.69 9.96 10.07 10.30 10.08 10.04 9.8 9.91 10.08
Domestic municipal:
Bond Buyer (20 bonds) ......cceesee cernennnins do.... 7.23 7.69 6.93 7.85 8.03 7.81 178 8.05 8.63 843 7.90 7.86 7.61 747 7.90 77
Stan & Poor's Corp. (16
bonds) 7.38 7.3 6.71 7.62 8.10 7.89 7.83 7.90 8.36 8.84 8.09 8.07 7.58 7.55 7.80 7.91
U.S. Treasury bonds, taxable 8.14 8.64 .7.62 8.31 8.9 8.63 870 8.97 9.58 9.61 8.99 9.12 8.82 8.41 8.61 891
702.50 849.46| 865.48] 857.52| 858.02| 89559| 924.48| 97411 936.34| 821.81| 716.13] 703.60] 72221 739.63| 766.55 7659.
1,792.76| 2,275.99] 2,292.61| 2,302 64 2,291.111 2,384.02| 2,481.72| 2,655.01| 2,570.80| 2,224.59| 1,931.86( 1,910.07] 1,947.35| 1,980.65| 2,044.31| 2,036.13
195.24 201.70] “217.77| “204.62| 200.47| 202.99| 208.38 20798 198. 188.68| 182.49| 176.0 182.1 184.96] 177.6 171.
Transportation (20 stocks) 785.41 929.19] 94248 931.24 952.58] 1,014.021 1,044.15| 1,081.73! 1,027.73| 895.24) 744.58] 728.84] 755.97| 790.14| 861.33] 858.7
Standard & Poor’s Corporation: §
Combined index (500 Stncks) ....... 1941-43=10.. 236.34 2836. 292.47| 289.32 289.12] 301.38] 310.09| 329.36| 318.66] 280.16] 245.01| 240.96] 250.48| 258,18| 26574 262.61
Industrial, total (400 Stocks) # . do.... 262.16)  330.90| 334.65 33543 336,10 349.58; 362.36] 384.94| 372.49( 323.13; 280.11| 277.68] 288.36| 296.46| 308.04| 305.78
Capital goods 227.14 288.23| 288.16{ 291.95| 299.77| 304.87| 3815.79] 336.67 327.0 280.84| 24041 24587 24647| 249.68| 25847 25519
260.72] 32377 333.68| 326.16| 32275| 343.21| 353.73| 378.96| 365.08[ 309.49) 273.59| 27217| 279.64] 292.04| 380552{ 30169
107.65' 112.70§ 11765 109.97 08.06| 11263 110.93| 117.70| 114.98| 11173 106.49| 102.36] 106.13| 110.67| 107.24] 104.12
200.19 228911 227301 22225 23181 247.20| 256.0 268.34) 251.771 226.47| 188.23| 185501 192.20| 199.03| 21288 209.54
14173 166.90] 163.02| 160.27[ 169.22] 174.05| 186.70| 19596| 191.61| - 165.87| 143.44] 146.46] 150.08; 153.52| 162.44| 160.17
28.36 28.15 31. 2842] 2180 29.55]  29.44| 8145  30.02 26.67 22,89 21.12 2241 238.27 23.30 22.38
Money center banks. 11571 112.08] 117.56| 111.12] 11497 12553 12272 128.94] 118.70| 102.06 84.15] 7647 7823 83.39) 84.76 2.50
Major regional banks .. 114.41 109.54] 118.22] 110.72| 110.82; 11756} 116.27 123.11; 116.76 99.93| 87.00] 8317 89.63 94.09 95.74 96.44
Property-C 312.67 811.50] 343.87| 301.46| 295.91{ 310.87| 310.69| 328.90{ 323.85| 300.35 290.15| 270.19] 278.01] 283.37; 276.33 .31
N.Y. Stock Exch
Composit 136.00 161.70| 16643 163.88( 163.00] 169.58| 174.28] 184.18| 178.39| 157.13| 137.21 134.88] 140.55 14513( 149.88| 14846
Industrial 155.84 19531 198.95| 199.08| 19878 206.61] 214.12| 22649 21952 189.86] 163.42| 16219| 168.47; 173.44) 18157 18088
Transportation ... cerncend do 119.87 140.39] 13855 137.911 141.30] 150.39| 157.48] 164.02| 158. 140.95| 117.57| 11585] 121.20| 126.09] 13515 18343
Utility do. 71.36 74. 7118  7274] Tl 7425 7418| 18 76.1 3. 69.86)  67.39 70.01 72.89 71168  69.39
Finance do. 147.20 146.48) 16241 15052 14597 152.73| 152.25| 160.94| 154.08| 137.35| 118.30| 11147} 11940 12436 125.27| 121.67
NASDAQ over- -the-counter price indexes:
2/5/71=100.. 366.96| 402741 43220 422.77| 416.63] 423.70| 429.01| 44839 44280 385.05| 318.75 314.54] 339.28
Inaustnal do..} 367.27 422.72] 453.66] 449.35| 447.28] 450.95{ 456.03| 477.19| 473.10| 401.95! 319.74{ 318.90] 34441
i do.... 430.57 425251 460.48| 429.80] 414.05] 507.73( 436.74] 461.37| 450.84| 413.18| 363.26; 345957 375.
Bank do.... 410.17 464.95] 516.69| 493.22) 47451| 477.16] 473.60] 496.62| 494.26| 439.8 384311 378.87] 410.93
NASDAQ/NMS composite........7/10/84=100.. 156.10 172.49] 185.03| 180.64| 177.97( 181.14| 183.47| 192.17| 189.82| 16509 136.92| 135.51] 146.36
Industria] do.... 188.03 161.06] 173.09{ 171.20{ 170.53| 171.96| 174.08) 182.74] 181.31] 154.08] 122.80| 123. 132.97
Yields (Standard & Poor’s Corp.):
Compesite (500 stocks) ........ percent 8.48 3.08 293 2.99 8.02 2.92 2.83 2.69 278 3.25 3.66 371 3.66
Industrials (400 stocks) .. do. 3.09 2.62 2.51 2.52 2.54 2.46 2.36 2.26 2.33 2.78 3.15 3.18 314
Utilities (40 stocks)..... 6.54 6.52] 6.00 6.68 6.89 6.64 6.69 6.30 6.42 6.60 6.95 7.19 1.04
r ortation (20 stocks). 243 2.20 216 2.23 215" 203 1.90 1.90 197 237 2.62 2,63 2.57
Fi 1 (40 stocks) 3.22 3.60 3.10 345 8.58 3.39 3.40 3.19 3.39 3.93 4.50 488 4.66
Preferred stocks, 10 high-grade ..... ... 8.76 8.37 7.52 7.94 841 831 8.25 832 8.64 8.99 9.11 9.08 9.04
Sales:
Total on all re?shered exchanges (SEC):
Market value, mil. $..] 1,705,124 2,284,166 193,961; 210,257| 186,900 171,072| 189,896| 210,518 197,013 267,786 152,649| 142,612] 128,230
Shares gold ..........covvevrrreririnns millions.. 48,338| 63,771 5,341 5,343 4,797 4,622 5,33 5543 4,804 7,489 5,306 5,263 4,3
On New York Stock Exchange:
Market value.....ccccmennveniins sonenees mil. §..| 1,448,285| 1,983,311 165971 182,930 162,847| 147,990| 162,926| 180,977| 171,341| 288,749 136,468 124,179] 112,389| 123,996] 144,622|...............
Slmres sold (cleared or set-
tled) .l millions 39,150 53,038 4,378 4,426 3,991 8,834 4,386 4,584 4,067 6,408 4,578 4,374 8,643 3,981 503 | —
New York Stock Exchange:
Excluslve of odd-lot stock sales
(gales effected)......m..cummmrrrrrionee o millions.. 85,680 47,801 3,966] 3,930 3,418 3,594 3,968 4,063 8,724 6,095 3,590 8,927 8,495 3,694 4,052 3,261
NASDAQ over -the-counter: i
al 378,216 498,301] 50,983] 44,773[ 88,501 42,752} 89,750{ 44,959 40,424]| 52,213] 25550 26,9461 27,577 27,609] 38,720 28,887
28,787 317,890 3,306 8,031 2,796 3,285 8,392 3,149 3,115 4,090 2,520 2,973 2,465 2,502 8,158 2 381
Shares listed, NYSE end of period:
- Market value, all listed shares 2,199.26| 2,216.31| 2,628.71| 2,581.26) 2,603.29| 2,718.55 2,845.01| 2,945.88 2,885.08( 2,258.54{ 2,079.20| 2,216.31| 2,321.33( 2,411.62| 2,346.28| 2,369.71
Number of shares listed 59,620 71,802] 61,860 62,518 65,155] 66,810 68,246 68,660 70,444 '11 165 71,540| 171,802F 72,952| 73,025 173,517 73,911
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,
total @ .| 226,818.5| 252,865.8] 21,775.7| 20,496.3| 20,783.7| 21,126.1f 21,008.4| 20,222.2| 20,985.7) 21,752.2| 23,798.8| 24,801.4] 22,329.7/ 23,5659.3] 28,971.8{......cccc......
Exgl. Dept. of Defense shipments do... 226,808.1 252,862.7) 21,775.0] 20,495.6] 20,781.1) 21,125.7| 21,005.8| 20,221.1{ 20,985.3| 21,751.9| 23,798.0| 24,801.1
o
By geographic regions:
Africa 546.7 512.4| 6549 584.7 606.9 4719 450.2 467.1 4 505 492.0 509.2
Asia 6,086.6| 5746.6| 56222 57028/ 6,333.5 6,531.9/ 6,171.9 62344 7,1254] 7,981.6f 6,880.1) 71116
Australia and Oceania.. 509. 520. 603. 654.7 . 622.5 . 539.1 591.9 540. 498.6] 5158
Europ 6,612.6! 6,171.7] 59744| 5,783.0| 53785 5524.4| 59028 6,133.6, 6,671.5 6,9609]| 6,6560.7| 17,259.7
Northern North America.. 5,259.0| 4,928.7| 5055.7| 5606.1] 4,7152| 41660 4,844.9( 52733 5512.3| 55411
Southern North America . 1,864.0) 1,739.7) 1,7823| 1,845.1| 1,9427] 1, 789 7| 1,938L5| 1,875.8| 2,089.7| 1, 19379
uth Ameri 895.5| 870.2| 1,077.1| 1,045.8{ 1,467.5 1 110.6] 1,149.8 12147 1,213.0 1,827 7
ByAlfo;lqding countries:
ca: :
Egypt. 1,981.8] 22103 2174 196.2 3324 217.1 266.7 126.1 83.6 129.6 163.0 117.6 174.8 1279 119.2
Republic of South Africa 1,158.3] 1,281.2 96.7 1059 1089 103.1 893 1218 1114 109.7 130.0 1319 115.6 108.1 161.8
Asia; Australia and Oceania:
Augt, including New
Guinea do..} 56025| 5545.7 439.21 4434 521.6 4732 4724 520.6( 4379 4489 509.5| 4625
Japan do.... ,881.6| 28,2486 2138.6| 2,170.6 2,151.5| 2,293.0] 2,561.3| 2,657.9| 2424.3| 23924 2,637.7] 8,001.3] 2,668.0] 2937.0| 3,2323|.........

See footnotes at end of tables,




May 1988 SURVEY OF CURRENT BUSINESS S-17
Unleas otherwise atated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodological notes are as shown in 1986 1987 | Mar. T Aor. [ May l June | July ‘ Avg. l Sept. I oct. I Nov. J Dee. | dun L Feb. | Mar. | Apr
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Europe:
France. 7,2159| 17,943.2 720.3| 6335 6454 6825 5839 6106 6492 7281 7358 8245 811.1
German Democratic Republic. 67.9 53. 15. 49 2.8 45 2.1 14 5.7 1.2 7.6 32
Fedetal Republic of Germany. 10,560.5| 11,747.7| 1,046.3] 913.7| 957.2f 894.8] 839.3| 8869 977.2| 1,064.7| 1,091.2} 1,128.5] 1,086.1
4,838.3| 55207 501.8| 458.6] 479.9| 5174 869.7| 8874| 423.6| 4414| 4918 5414 504.1
Umon of Soviet Socialist Re-
publics do 1,247.5  1,479.8 67.9] 1687 196.6 18551 200.8] 1440 64.2 543 1048 2603 263.8
United Kingd do. 11,418.2| 14,1189] 1,371.8| 1,389.2| 1,141.9{ 1,153.0| 1,044.2! 1,123.4{ 1,171.6| 1,185 1,266.1| 1,270.5] 1,279.9
North and South America:
Canada do...| 55,511.6] 59,8143} 52589| 4,9283| 50551 5605.7| 4,7150| 4,1658| 4,844.7| 5278.1| 56118 5,540.8] 4,912.6
Latin American Republics,
total # do..} 27,9680 31,5744} 2,505.2| 23389 2,621.3| 2639.6; 3,001.6| 2,639.0; 2,839.1] 2,785.3| 29949} 2913.8] 26239
Brazil do. 3,885. 4,039.9 251.9 264.6 2797 288.3 .5 306.2 398.3 3877 "4003 3714 34 0.6
Mexico. do. 12,391.6! 14,582.2f 1,276.8] 1,120.9| 1,1925| 1,243.6] 1,2255 1,1928; 1,327.7] 1,268.2| 1,414.6] 128211 1,215.5
Vi ] do 3,141.0 ,586.0 236.2| 2154 T3416| 2951| 445 3382\ 'siss| s1vs| sazs| 41r9| si2s
Exports of U.S. handise, total §. do...j 216,5655.2| 243,858.9] 21,050.4| 19,755.2| 20,009.1|-20,295.9| 20,312.5| 19,503.7| 20,215.7{ 20,954.1| 22,954.3| 28,936.6] 21,446.5
Excluding military grant-aid.. .do...! 216,5643.1] 243,845.81 21,040.7} 19,754.5] 20,006.5| 20,295.5| 20,309.4] 19,502.6 20,215.3} 20,958.8) 22,958.5{ 23,9353
Agricultural products, total... | “26.061.0| 286362 2,416.21 2,270.11 217890 2,070.7| 2,385.7| 2,134.8| 2,334.0| 2,676.1| 2,8253| 2958.6] 2876.7| 3,166.2
Nonagricultural products, total .| 190,494.2( 215,222.7} 18,634.2] 17,485.1| 17,830.3| 18, 2252 17,9269 17,369.0| 17,881.7| 18,277.9| 20,129.0| 20,977.0| 18,569.8| 19,569.4
By commog;:{ groups and principal
(=mmx
Food and live animals # 17,302.6) 19,178.8] 1,561.9| 14740/ 15439 1,502.1f 1,785.6! 1,706.3] 1,681.4] 1,766.1] 1,684.8) 1,788.3] 1,7355 18741 2,1420!...
Beverages and tobacco... 2,920.2| 3,666.7 2978| '308.3| T305.8| 2687 2165\ 2837 284.1| 3202| 8772 4219 375.7| 8489 3834)..
Crude materials, inedible, exc.
fuels # do. 17,323.8) 20,4163 1,706.3} 1,562.5] 1,503.5| 1,593.3] 1,613.6] 1,688.3| 1,670.6] 1,832.1| 20517215341 1,929.6| 2,209.6| 2,306.8..
Mineral fuels, lub etc. # do.. 8,114.5| 17,7131 619.9] 6331 6233 6539/ 6049 6747 6586; 630.1| . 660.1| & 8168 560.0( 5480 - 645.2]...
Oils and fats, animal and vege-
table do.. 1,014.9 981.4 78.3 58.2 70.1 75.4 89.3 99.4 106.4 86.2 97.4] 1079 67.9] 151.6] 153.7|..
1 do...| 22,765.8| 26,380.9] 2,343.0| 2,155.9] 2412.7| 2281.2| 2178.1| 2357.7| 2217.7| 20755 22752| 24057} 2,287.0| 24446 29331
Manlu.factureddgoods L do 14,005.0| 17,136.17 1,469.5| 1,419.6] 1,450.7} 1,506.9| 1,370.0| 1,450.7| 1,457.4| 1,430.0] 1,545.4| 1,5769] 1,4989| 1,6851| 1,9489]..
and t; jport
total... e T, mil. $.1 95,280.5( 108,596.0] 9,521.4| 8,996.3| 8959.6 9,078.6| 8,7450| 8253.5 9,478.5 9,210.1| 10,622.3| 10,388.3| 9,441.4] 10,107.9{ 12,743.1|...
Machinery, total # do...| 60,3968 69,637.0| 6,0081| 55107 57628| 58582 55168| 56489| 6,0677| 61345 6.775.2] 67001 64317) 65159 7.998.4
Transport equi t, total..... do..| 84,892. ,959.01 3,518.3( -3,485.6( 3,196.9( 32255 82282 2604.6| 3,410.8 30756 3,847.0{ 3,688.2] 83,0097 3,592.0| 4,749.7..
Motor vehicles and parts..... ... do...| 18,5750 ,878.8] 1,788.2 1,762.3| 1,879.8 2,0453) 1,344.0| 1,867.8| 1,777.9| 1,8129| 21785| 1,7827] 1,729.9] 2110
VALUE OF IMPORTS
General imports, total .| 866,063.4| 405,900.6] 33,196.7| 31,983.1| 33,313.0| 35,266.3| 35,844.1| 34,319.8| 83,572.6| 87,714.1| 35,474.3| 35,443.5] 38,217.7| 85,817.7| 37,111.8]...
By geographic regions:
Africa do 10,348.1( 11,939.4 7702 8752 8702 1,090.6| 1,349.4| 1,048} 1,009.4; 1,019.8|  1,156.0; 1,0889 955.9
Asia...... do...J 158,869.1( 174,452.3] 13,475.6| 13,385.5| 14,129.4| 15,197.0] 16,054.3| 15,785.4| 14,874.8] 16,509.9( 14,602.8 14.933 7| 14,3144
Australia and Oceania.........coeves wuorenenn do..| 3717 ,135.9 305.0| 325.6! 3729 3%0.0| 3757| 406.7| 386.1| 3221 .81 8011 467.1
Europe do.| 91,8260 AIBTL 87717 17,949.5( 8108.1| 83382 8785.4| 7,627.3] 7,308.1| 8,800.5] 8681.1; 9,123.2] 7,458.3
Northern North America... 68,259.0| 71,093.5¢ 5987.0/ 58152 59166 6,101.5| 53224 5060.7| 6,0947| 6,573.3| 6,7239( 6,127.8
Southern North America 23,4650 264979) 22454 2107.8| 23009 24160| 22082 21167.8| 2246.1| 24266 2266.8] 22052
South America 184772 203628] 1,641.9] 1,5244| 16149 17330 17488 19581 16532 2,061.8| 1749.8 16637
By leading countries:
Africa:
Egypt... do.... 1115 464.9 9.0 24.1 215 63.5 84.6 64.0 471 324 42.0, 55,5 9.8 29.2
Republic of South Africa ... cvruseeenns do..] 23645 1,3455 115.5 88.1 107.0 103.3] 121.3] 1349 87.8 1131 1275] 1305 107.8| 1251
Asia; Australia and Oceania:
Australia, including New
Guinea mil. $..| 2,676.6| - 3,020.5 2144 2228| 215. 2624 2675 800.0{ 2945 246.7| 2344 2215
Japan do...| 81,9111} 84,575.0| 6,804.2| 6,832.3| 6,933.8] 7,332.6] 7,340.5| 7,2424| 6,780.9| 17,9320 7,179.0| 7,4722] 63539 T7,1864] T,480.8|...cccconsnroee
Europe:
France. do. 10,128.6( 10,730.2 850.3| 839.6] 8435! 9426| 1,0674| 8719 7929] 1,0363[ 969.01 1,0080 861.5|  954.9] 1,088.3|..cccommrmnene
German D tic Republi do 86. 85.4 10.6 5.5 7.8 6.2 7.3 8.2 7.8 9.3 6.6 6.2
Federal Republic of Germany ................ do...f 25123.7| 27,069.3] 2,5823| 2341.2| 2353.1| 23317 22449| 21097} 1,880.8] 2,306.7| 24821}  2,546.2] 2,090.1| 2,162.8| 2513.2]|..
Italy. do 10, 11,039.6 956.9 8681 58.3| 95001 1,111.1] 1,000.4| 723.6| 1,019.5| 9645 960.9 860.2| - 970.7} 1,060.3]...
Umon of Soviet Socialist Re-
publics ..do. 568.2 4247 26.5 29.3 20.5 43.0 40.3 36.4 36.2 34.6 51.7 45 494 45,5 70.6]...
United Kingd: do. 15,396.0| 17,341.3} 1,505.4| 1,345.8| 1,633.0| 1,386.7| 1,564.5| 1,852.6] 1441.0| 1,511 14799 1,657.5| 1,544 1,468.5 1,649.8|..
North and South America: .
Canada do...| 68,252.6| 71,0850] 5986.0{ 58144 5916.0| 6,008 583219} 50600 60947 6,573.0[ 6,723.1| 6,126.8] 59928 6,598.1] 7,272.7|......cccureer
Latin American Republics, .
total # do 39,541.2| 44,3709 3,696.8| 38,4400 3,702.1| 8,9254| 8,737.4| 8,8829| 3,678.0
Brazil 2 7,865.4 596.6 578. 581.4 689. 658.0 7.0 682.8
Mexico. . 20,270.87 1,712.9 1,601.6] 1,764.1| 1,838. 1,653.3] 1,630.9! 1,724.4
Vi 1 do.. 5,096.7 5,579.0 425.9 890.6 491.2 490.8 524.4 575.2 428.8
By commod.lty groups and principal .
commodi
Agncultural products, total........ il. $.1 21,284.4| 20,686.8{ 2,032.4| 1,8135 1,6844| 1,798.0) 1,686.7| 1,573.5| 1,577.1| 1,810.6/ 1,710.6| 1,701.1|] 1,888.1| 1,9385.0
Nonagricultural products, total . do...| 348,676.9| 385,21377| 31,164.3| 30,160.6] 31,628.7| 33:468.4| 34,157.4| 32746.3| 81,0955| 35,903.5| 33.763.7| 33742.4| 31,320.6| 33,8827
Food and live animals # 20,802.5| 20,647.1§ 1,948.8| 1,7424( 1,6505| 1,8684| 1,724.9] 1,629.3| 1,628.7| 1,816.9] 1,646.5! 1,6658| 1,840.1| 1,8384
Beverages and tobacco.... ,866. 4,104.9 360.3 820.2 819.9 328.6 338.5 309.0 315.0 4251 421.6 318.6 286.8 3188
Crude materials, inedible, exc.
fuels 10,481.5) 11,5257 988.91 920.2] 964.9] 9725| 96917 962.9] 1,029.4| 1,002.1] 1,0151| 1,030.3 976.7| 1,050.5
Mineral fuels; lubricants, etc 37,309.9| 44,2195| 3,119.5| 2979.3| 34254 3,804.6 4,5933| 4,681.7| 3,829.7| 4,240.2| 8,940.2 3,611.5| 8,575.6/° 8,795.1
Petroleum snd products 34,1404 41,5284 2,972.2| 2,779.0| 3,2424] 38,7737 4,348.0| 4,391.1} 36175} 4,006.5| 3,693.3 3,265.5
Oils and fats, animal and v
table 515.9 568.1 48.1 38.3 40.1 82.8 56.2 46.8 483 61.5 72.1 55.2 55.0 61.9
Chemical 15,000.7| 16,213.4} 1,422.9| 1,3456| 1,825.5 1,818.8| 1,352.2] 1,319.3} 1,809.3] 1,384.0| 1,424.9] 1,5688] 1,526.2| 1,646.3
Manufactured goods # do...| 48,8259 53,356.3] 4,442.1| 4,131.2| 4,426.2] 4,578.7; 4,7226( 4,588.5 4,462.2| 4,820.0| 4,6321| 4,582.4| 4,685.0( 49014
Machmery and transport
do...| 161,561.6( 177,808.7] 14,724.1} 14,623.3] 14,951.3| 15,533.1| 14,796.6( 14,041.0| 14,216.3| 16,490.3| 15,898.6! 16,2940 14,131.8( 15,693.8 16,
M‘acinnery, total #...ceeiriies crnrrsnennd do 87,6486 99,4329 8,301.5| 8,019.6| 7,952.9| 8,366.5| 8456.0| 83328 85552 9,872.0| 8773.6| 9,109.1] 8,0185| 9,116.8| 9,
rt equi do 74,0180( 178375.8] 6,422.6| 6,603.7| 6,9984| 7,166.6] 6,340.5| 57081 56612} 7,118.3| 7,1250| 7,1849] 6,1183] 6,577 !
Motor vehicles and parts..... ............ do 66,572.4| 70,763.8| 58454 6,028.5| 6,367.3| 6,370.7} 5,620.2! 51184 50843 6,328.8| 6,544.9| 63169

See footnotes at end of tables,




S-18 SURVEY OF CURRENT BUSINESS May 1988

Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Unita
methodological notes are as shown in 1986 | 1987 | Mar l Apr. | May | June | July | Aug. l Sept. I Oct. l Nov. I Dee. Jan. | Feb. l Mar. I Apr.

FOREIGN TRADE OF THE UNITED STATES—Continued

Indexes
gorts us. mdse excl. military grant-aid):
L L C N 1977=100 .., 155.4 158.6 157.9 158.2 158.9 1579 160.0 1599 163.9 1614 160.6 159.0 1634 1613
do.... 1126 1270 131.1 124.8 1259 1269 123.1 1228 125.5 127.1 1426 147.1 1307 1424
Value do.... 175.0 2014 207.0 1974 200.0 200.4 197.0 196.4 205.7 205.1 229.0 234.0/ 213.6 229.6
General imports:
Unit value @ do.... 154.0 1646 159.8 161.2 163.5 165.2 168.0 169.7 170.8 169.3 169.7 1688 168.7 170.4
Q i do.... 164.9 169.2 1711 163.3 167.7 1757 175.7 166.6 1619 183.4 172.1 172.9 162.1 173.1
Value do.... 253.9 218.5 2734 263.4 2743 290.3 205.2 282.6 2765 810.6 2021 291.9 273.5 294.9
Shipping Weight and Value
Waterborne trade:
ﬁ"‘ (incl. reexports):
ppmg weigh 328,419 28,861 28,926) 29,255| 30,164 81,627 30,154
87,946 8,134 7,698 8,125 7,886 8,330 8,593
General imports:
Shipping weight................cc........thous. sh. tons..| 450,214 86,980| 383,036| 36,910| 40,966 48,018 43242
Value mil. §.| 217,781 19,491| 18,837| 19,544 21,436 22,025 21,238
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers

Certlﬁcated mute camers

........... bil.] 7366.55| 2404.31 35,04 33.18( 3482 3625 3991 41.51 31.58( 3263| 29.87 31.60
load factor. 60.3 62.4 65.2 64.5 63.6 65.4 68.4 71.0 58.6 59.6 57.7 58.1
Ton-nnles (revenue), total il .| 745,681 50,451 4,337 4,120 4,302 4,441 4,839 4,992 4,012{ 4,210 3,906 4,111
Operating revenues (quarterly) # §... 12,638 14,064 15,338
Passeng 9,918 11,2711 12,314
9“3:50 r 1,447 1,553 1,637
i 211 214 221
Operating expenses (quarterly) §. 12,514 13,028 14,152
Net income after taxes (quarterly) —233 479 615
Domestic operations:
P; iles (revenue) .......... bil 802.09| £324.48 29.64] 2746 28.24 2849 30.80) 3L79| 2421 25.73 24.27 25,57
ton-mil mil.| 13,990 4,339 358 343 357 859 367 374 381 414 387 385
il ton-mil do...| 11,247 1,312 109 110 107 100 101 99 102 112 103 161
Operating revenues (quarterly) §. 40,921 10,449 11,370 11,934 '
gperatmg expenses (quarterly) §. 89,833 10,367 10,545 11,202
et income after taxes (quarterly) 117 —-279 355 262
International oPeratlons.
P; iles (r bil 6444 79.83 5.40 5.3 6.58 7.76 9.11 9.70/ .87 6.90 5.60/ 6.02}
o ton-mil mil .. 8,346 13,921 330 312 822 281 346 334 339 383 385, 348
ton-mil do.... 433 443 35 36 85 30 84 84 33 37 44 57
Operating revenues (quarterly) § ............. m:l $ o 8,616 2,122 2,665 8,331
gperatmg expenses (quarterly) § 8,449 2,084 2,456 2,882
et income after taxes (quarterly) §..... do " —169 20 109 305!
Urban Transit Systems i
Passengers carried, total * mil .. 9,009 789 772 730 751 723 721 781
Motor Carriers
Carriers of property, large, class I, qtrly.:
Number of reporting carriers.. 100 100 100 100
rating revenues, total. 18,480 4,331 4,673 4,859
et income, after extrao;
period charges and credits 548 46 105 60
Tonnage hauled (revenue), co:
tract carrier service 166 42 44 " 45,
Freight carried—volume indexes, class I and NI
intercity truck tonnage (ATA)
C carriers of
8ea8. 8. vvurvvrvernreernmisieniarinrens oone 1967=100.., 148.0 163.9 160.2 158.0 168.8 162.0 1617 163.6 168.5 1709 176.2 178.4] 7175.0f T170.9] P175.8].ceccirresnee
Class I Railroads ¢
Financial operations, quarterly (AAR),
exch Amtrak:
O%r:tmg revenues, total # ......... ... mil. §.| 1265967| 26,628 6,446 6,625 6,712 6,840
igh do...| 125,098 25798 6,229 6,423 6,513 6,632
Passenger, excl. Amtrak.......coeeee soereererennne .o 110 95 28 24 22 20
Op i P do...| 724,652| 28,881 5,752 5,733 6,415 5,982
Net railway operating NCOmMe....... oo do..| L1168} 1752] 408 572 239 538
Ordinary i 1 do.... 733 1,989 444 556 299 690
Traffic:
Revenue ton-miles, qtrly. (AAR) 867.7 948.0 226.4 230.5...... 2423 248.7 »223.7 394.5
Price index for railroad freigh 100.8 100.1 99.8 100.1] r100.2 100.2 100.1| r100.3| r100.1 100.2 100.2| r100.1 103.3 103.3 103.4 105.2

Travel

Lodging industry:
Restaurant sales index...same month 1967=100..] 2219 2223 236! 216 253 243 232 208! 220 243 209 232 178
Hotels: Average room sale eg dollars.. '73.2‘15 82,58 92.30/ 86.54] 83.07| 7940 7509 77.52| 8310| 86.16] 83.568) 81.50 86.64

Rooms occupi 68 76 71 70 69 68 70 68 8 66, 52 57
Motor hotels: Average room 48.07 47.79 52.98 47.83 4798 46.95 47.85) 48.18 4717 4745 46.23 45.86 47.11
Rooms accupied. 62 62 5 69 64 67 7 71 40 63 54 46 54
Economy hotels: Average
sale §... 81.18 32.87 33.33 33.24 85.31 32.18 33.95 83.56 33.19 33.04 32.10 31.88 32.80:
63 64 68 65 67 3 76 8 63 64 55 41 52
Foreign travel:
U.S. citizens: Arrivals (quarterly).. ............ thous.| 15343 3,883 4,483| °1,816! 1,999) °1416| *1,343| 31,195
Departures (quarterly).......... do..} 14,357 3,602 4,191 °1,798{ ¢ l 634| 31,342| 21,272 °*1,081
Aliens: Arrivals (quarterly) do..| 10,265 2,226 4,594 °1376] ¢ l 331 31,048 969 3817
Departures (quarterly).......... do..] 8818 2,056 4,008 3965 1,283 3998 2910 3784
Passports issued do..§ 74,109 4,872 548 518 477 536 495! 372 338 300 276 304 326 878 467 432
National parks, recreation visits # #................. do...] 52,749 55,782 2,039 8,041 4,979 7,390| 10,004] 10,050 6,349 5,114 2,383 1,395] r1,406] r1,562] 12,270 2,688

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units -
Mm mﬂ%ﬂ in 1986 1987 Mar. | Apr. ‘ May T June July | Aug. { . Sept. , Oct. ’ Nev. | Dec. Jan. | Feb. | Mar. | Apr.
TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers: {
ti #* 73,897| 74,657 18,319 18,606 18,832 18,900
Station 31,218| 81,669 7,859 7,882 1,974 7,953
Tolls, 8,536 9,171 2,217 2,293 2,347 2,312
Operating expel luding taxes) 48,553| 50,384] 11,981 12,441 12,823 18,189
Net operating income (after taxes). 13,140 13,370 ,457 3,376 3,372 8,164
Access lines 1107 1111 1124 118.2
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Alumi sulfate, ial (17% AlOs) %
. thous. sh. tons.. 1,222 1,223 93 96 100 104 109 109 119 109 95 105 102 101
Chlorine gas (100% Cl,) . 0. 10,436 10,980 883 876 892 880 936 958 954 941 966 985 903 907
Hydrochloric acid (100% HCD ¥ .... o...| 2413] 2495 206 222 207 208 210 206 201 200 198 206 214 re2l
Phosphorus, el tal 0.... 364 348 32! 30 28 28 26 27 28 32 21 31 30 30
Sodium hydroxide (100% NaOH) i.................do....] 10,691 11,518 937 897 922 909 967 1,004 998 1,008 1,026 1,036 939 946
di ilicate, anhyd .. do.... 791 948 63 76 83 75 78 4 67 89 85 82 85 59
Sodium sulfate, anhyd b J— do.... 811 805 65 69 65 69 66 70 75 68 67 70 65
Sodium tripolyphosphate
(100% NasP3010) Tonnrrrummsmssinsss ocsssssnersened do.... 617 565 52 49 51 41 47 43 46 46 50 41 41 48 [ —
Titanium dioxide and .
pure) ¥ do.... 931 952 78 74 82 83 76 83 79 ki 85 78 83 81 1) S
Sulfur, native (Frasch) and recovered:
Producti thous. met. tons..|] 9,862 19,363 788 754 781 783 793 799 775 781 785! 87 796 754 796
Stocks (producers’) end of period .. 2,748 2,316 2,758 2,676 2,675 2662 2659 2,622 2,667 2,488) 2,404 - 2,316 2,260| 2,133 1,963{.
Inorganic Fertilizer Materials
Production:
Ammonia, gynthetic anhydrous i
thous. sh. tons..| 14,474| 16,161 1,448 1,424 1,416 1,312 1,269 1,207 1,238 1,408 1,857 1,450 1,409 1,304 1,455
Ammonium nitrate, original so- ,
lution 1 do...] 6,089 6416 628 633 581 498 461 887 457 555 560 594 570 577 639]..
Ammonium sulfate do 2,080) 2,183 183 183 193 159 187 182 179 181 187 181 181 191 200).
Nitric acid (100% HNO;) § .. ..do.. 6,784} 7,102 671 653 610 569 521 462 552 629 629 663 647 639 T24(.
Nitm%:: solutions (100% N) .do.. 2, 2,820 250 285 285, 201 218 166 188 232 245 254 251 231 .
Phosphoric acid (100% P,0s) } .do.. 9,678| 10,473 901 951 847 780 809 900| 894 943 898 967 921 958 996).
Sulfuric acid (100% H,SOs) i .. .do..| 385759| 38,750 3310 38383 3,186] 2962 3,102 3,428 3,353] 3,443| 3,237 3,578 3,883| - 8,325 3,405].
Superphosphate and other phosphatic
fertilizers (gross weight):
Product; s thous, sh. tons 12,710 15,674 1,328 1415 1,294 1,140 1,198 1,438 1,418 1,415 1,304 1,387 1,351 1,370
Stocks, end of period 715 704 401 420 632 562 616 615 539 671 832 704 750 762
Potash, sales (K.0) 5,521 6,204 571 768 486 592 440 552 400 366 517 699 422
I.mPorts:
A nitrate. do 561 807 55 46 24 20 15 10 12 15 14 14 30 26
Am sulfate do 291 285 39 36 27 25 13 8 16 20 10 17 64 22
F3en 1 chlorid do...] - 7,636] 7,290 742 895 443 458 473 416 690 481 532 856 698 692
nitrate. do.... 118 102 24 7 16 6 1 13 2 3 6 7
Industrial Gases §
Production: .
Acetyl . . 5, 5,605 518 505 509 436 434 419 490 420 422 431 420 419 457]..
Hydrogen (high and low purity)..... 141,815 163,659] 13,450 13,980 13,607 14,525 14,864 15357F 14,025\ 12,949 12,167 12,566 12408| r12,212| 12,369.
Nitrogen (high and low purity) 617,386| 658,970| 53,739| 51,504, 52947| 52904| 52956] 54,148/ 56,897 60,653| 59,417| 60,226] 60,687 58,894| 61,351]..
Oxygen (high and low purity) 6,839( 390,067| 31,104 30,182 . 30,927 29,832 31,098 81,177 35693 37,531| 36,487| 37,907| 38,064| r36,165 38,445]..
Organic Chemicals §
Production:
Acetylsali acid Arin) ..o 5.8 34 54
Ethyl acetat. 56.2 50.7 44.3
Formaldehyde (37% HCHO)... 1,613.5 1,548.5 1,552.6
Glycerin, refined, all grades 20.9 16.9 24.6 21.5 23.9 24.0 25.9 23.9 223 24.0 r23.3
Methanol, syntheti . 285.7 296.3 218.0
Phthalic anhydride 272.6 2517 253.1
ALCOHOL
Ethy] alcohol and spirits:
Prod . mil. tax gal .| 64564| 7295 55.8 60.2 62.0 56.6 60.1 63.4 63.8 63.0 60.6 66.9
Stocks, end of Period.........couiss cevceecerrenion do.... 475 434 41.2 454 488 44.6 46.7 439 38.6 343 417 434
Denatured alcohol:
Production - mil. wine gal..| 408.6| 4423 344 359 36.8 36.9 40.0 394 394 37.6 31.8 49.3
C p (withd 1 do 4446  459.7 44.8 3817 374 41.0 87.1 40.9 414 894 302 40.1
For fuel use........ do..| 2267 207.5 25.3 17.0 15.1 18.2 16.5 189 187 19.1 118 179
Stocks, end of Period ...........ccusees corerssrsssrand do.... 238 9.7 10.2 8.0 10.6 6.0 8.2 87 6.0 6.3 72 9.7

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1988
Unless otherwise stated in footnotes Annusl 1987 1988
below, data through 1986 and Units
Mhnd‘:,‘g:‘s g:i:;:s“ sggwn n 1986 1987 Mar, J Apr. | May ‘ June July | Aug. I Sept. | Oct. I Nov. I Dec. Jan, ’ | Mar. ‘ Apr,
CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins................. (2)
Polyethylene and copolym 4,234.9 4,323.3 4,515.2
Polypropylene 633 1,578.4 1,743.2 1,754.1
Polystyrene and copolymers.. (2) (2
Polyvinyl chloride and copolymers.. 7,986.0] 1,909.1 1,990.9 1,990.6 2,095.4
PAINTS, VARNISH, AND LACQUER ¢ .
Total sh t nnl $.. 9,493.8| 10,1534 857.5 911.3 9242 940.9 914.1 898.5 8877 904.5 759.5 688.7 759.7| 7831.0
1 .| 4,016.8| . 4,205.1 359.0 394.6 404.5 429.3 4124 395.9 875.8 342.8 285.8 248.7 273.1]  304.01
3,578.11 38,9459 336.6 339.4 3375 332.5 309.8 319.7 333.6 3778 325.0 306.1 342.0 366.1
Special purpose coating do. 1,898.8 2,002.4 1619 1773 182.1 179.2 191.9 1829 178.3 1839 148.7 1389 144.5| 1609
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total. 2,487,310{ 2,572,127| 201,349 189,496] 206,074| 225,589 247,915| 247,645| 213,008 203,009| 200,258| 220,500] 237,586
By fuels 2,196,465! 2,322,432] 178,600{ 167,471| 181,872 204,727 227,721| 229,198) 194,828| 185,054 183,401 199,413]| 215371
By waterpower. - , 249,6951 23,248] 22,025| 24,202 20,863] 20,195 18446) 18180 17,955| 16,857 21,087 22214
Sales to ultlmate cusbomers, total (Edison
Electnc ) &, .| 23553111 2,442,576] 600,394 578,038 676,627 589,616
] 630,260 659,121] 155,585 158,908 186,440 159,110
Industrial 8 817,396 46,853 199,187 211,040 222491 214,111
Railways and railroad 4,714 4,755 1,278 1,122 1,155 1,202
Residential or & 820,826| 850,334 224,419 187,006 244,803 195,168
Street and highway lighting. 14,921 14,596 3,607 3,482 3,594 3,771
Other pub]ic authorities 62,038 62,442] 15207 15,275 16,996 15,236
5,1 4,476 1,161 1,204 1,149 1,018
Revenue from sales to ultimate customers
(Edison Electric Institute) Q...ovves cevvuned mil. $..| 152,814| 1558691 37,206 36,758 45,084 36,977
GAS O
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total @............ thous.. 50,961 51,797] 51,933 51,657 51,174 51,797
Residential do.... 46,818 47,576] 47,651 47,418 47,089 47,576
C ial do.... 38,9151 3,994 4,054 4,010 3,908 3,994
Industrial @ do. 176 174 179 176 175 174
Other do 52 53 48 54 52 63
Sales to customers, total .....coucus i tril. Btu 11,1261 110,115 3,806 2,028 1,478 2,798
Residential do. 4,380 14,850 2,003 47 381 1,246
Ci cial do. 2,238 12,132 908 382 254 601
Industrial do. 2,892 12,158 610 449 453 614
Electric generation ... cecesierennd do.... 1,449 11,306 235 410 862 292
er do.... 167 1169 49 41 28 46
Revenue from sales to custom-
5300 7771 OO mil. $ 51,194| 744,828]1 17,418 8,914 6,237 12,329
Residential do 24,750 123,390] 10,215 4,315 2,461 6,522
C ial do. 11,268| 110,065 4,226 1,895 1,200 2,800
Industrial do.. 10,554 17,204 2,134 1,482 1,454 2,050
Electric generation .........cce worvverrens do... 8,949 13,569 648 1,069 1 085 796
Other do 673 1600 196 158 87 161
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Producti 96. 195.42 17.66 17.42 17.44 18.58 18.09 16.81 15.82 15. 13.18 18.69 15.80 15.85
Taxable withd, 178.72 177.85 15.31 15.91 16.14 16.62 17.04 15.82 14.31 14.47 12.58 12.32 13.80 13.94
Stocks, end of penod 13.42 12.94 15.44 1547 15.44 15.42 1474 1417 14.20 13.66 12.85 12.94 1847 18.85
Dlstllled | spirits (total):
mil. tax ga! .. 85.70 76.51 779 7.68 6.82 5.86 414 4.21 6.52 9.24 6.72 4.41
Consumptlon, apparent, for beverage
. wine gal...| r394.22 387.7381 *31.35| r30.45! r30.48{ r33.35 30.18| r29.00| +31.11| r31.09] r37.56 48.19
Stocks end of period.. ..lml tax gal .. 500.72 455.001  49299| 49269 488.01| 512.08| 477.79 47348 460.86| 464.20| 543,57 456.00
Impor mil. proof gal.. 103.59 106.89 7.69 745 8.05 7.94 7.40 8. 8.25 10.57 12,79 6.96 7.7 6.22 (-] F—
Whisky:
Pr ducti mil. tax gal 50.44 38.33 4.73 4.90 3.89 3.42 293 214 177 2.34 3.01 2.02
Stocks, end of Period .....o....verrs cursscceres do.... 433.63 893.72| 427.34] 428.01| 424311 41991| 417.75{ 414.17| 408.83] 402.15] 398.12| 393.72
Impor mil. proof gal.. 67.68 70.92 5.60 5.23 5.40 4.82 4.50 5.84 547 7.01 8.l 4. 497 8.67 X111 RO—
Wines and distilling materials:
Effervescent wines:
Producti 30.86 27.87 2.01 112 1.60 174 2.50 3.03 2.86 3.31 2.80 2.30 178 248
Taxable withdrawals .d 30.23 30.32 178 2.00 3.29 2.36 1.38 1.29 3.40 437 4,38 3.44 2.13 1.24
Stocks, end of period . .do.. 15.96 14.99 17.01 16.91 16.14 16.13 17.84 16.95 1872 13.72 16.17 14.99 15.36 16.50
Import: do 14.30 13.87 118 111 104 .81 88 96 1.05 196 2.45 123 80 a2 94]....
Still wines:
Production 482.34| r441.59 5.02 5.82 4.51 5.13 7.58 96.15) 176.15| 78.80 2570 24.78 6.23 4.61
Taxable withdrawals 44814 452.44 44.29 43.15 41.68 40.34 39.37 86.11 34.48 36.26 34.60 37.11 35.02 31.84
Stocks, end of period 598.74 601.63] 525.26 545.88| 468.33| 453.85| 398.92| 447.59| 617.61| 617.66] 598.20| 601.63] 6586.92] 539.39
~ Impor 90.31 82.42 7.62 813 7.22 6.89 7.37 6.03 5.89 8. 7.2 5.80 478 4.98 (35 | I,
Distilling materials produced at
wineri do. 143.17 145.90 3.01 642 3.32 3.583 8.177 21.88 42.61 24.79 4.37 6.79 7.60 10.98

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and 5 Units
methodological notes are as shown in 1985 | 1987 | Mar —| Apr. l May l June T July | Aug. l Sept. | Oct. J Nov. | Dec Jan. ‘ Feb. [ Mar. l Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory) mil. b..] 1,202.4| r1,104.1 r105.41 1026 r98.2 815 r76.2 r66.4 719 r91.2 879 r108.5 124.7 1171 116.4/...ccvvmrvrrer
Stocks, cold storage, end of period.. de 193.0 143.2 254.0 247.9 251.1 237.9 211.2 187.3 176.2 165.6 158.5 143.2 157.3 198.8) r221.1 238.6
Producer Price Index ... 98.3 r95.3 93.6 93.8 94.5 96.5| 1006| 1003 100.2 93.6 93.2 919 288.8 885 88.8 88.8
Cheese:
Productlon (factory), total ..o wreorinncd mil. Ib.| 75,209.3) 75,344.2] r457.4| r4621] r477.8| r465.6| r453.8 r426.01 r430.7| '7448.6| r431.8] r469.7 432.8| 4288
whole milk do...| 2798.2| r2,716.7] r237.1| 2452 7262.2] r2459| r236.3| r2059| r201.8| r214.1| r2074| r2326 2258 2210
Stocks, cold stnrafe end of period. 693.6f 457.1 646.5] r645.1 666.8{ 659.0| 6425 606.6] 580.8] 5380 4959| 457.1 452.8] 4459
Amencan, whole milk .do..] 6017 3674 557.1| 5588 569.4| 564.7| 54711 509.7| 4853) 441.2 4034 3674 362.7] 8515
Impo: do.... 3114 264.9 214 15.6 18.4 184 276 249 239 29.3 33.3 243 19.8 17.1
Price, wholesale, cheddar, single daisies
........ Sperl.. 1.576 (®)
Condensed and evaporated milk:
mil. 1b.. 5844 579.7 7443 49.1 56.5 754.2 r49.3 417 r41.1 750.0 749.8 756.2, 4.2 416
Stocks manufacturers case goods, end of
period do.... 45.0 318 55.0 58.8 69.9 84.2 939| 1009 85.5 64.2 34.8 318 40.2, 51.8
Export do.... 108 52 5 4 4 11 4 3 4 5 3 2 1 8
Fluid milk:
Production on farms ... 121,433} 121,094] 10,884 10,381 10,949 10,475 10,398| 10,188 9,718 9,931| 9,572 10,038] 10,205 9,740 10,647, 10,593
Utilization in manufactu:
product: do...} 782,596 81,740 7,149 7,283 77,576 77,858 r7,117| 16,492 '6,418| 76,606/ r6,108( 6,851 6,881 6,847
Price, wholesale, U.S. average ....... $ per 100 1b... 12.50) 1254 12501 1220 1200/ 1190 12,00 r12.20| 1274| 1290 1290 1270 1250 1230
milk:
uction:
Dry whole milk mil. b 1224] r1458] 114 94| 5| 128 14| 128 180 r153) 128 r124] 136 134
Nonfat dry milk (human food)... .......c....... do...} 1,284.1) r1,059.0 r92.6] T107.7| r1226| r109.2 r99.5 80.4 65.7 64.7 65.5 90,0 838 85.8
Stocks, manufacturers’, end of period:
Dry whole milk do.... 6.7 80 74 9.2 6.6 8.2 7.3 6.3 5.7 6.4 6.5 8.0 9.1 9.0 6.6
Nonfat dry milk (human food)... ..o do.... 51.9 66.1 60.5 65.3 86.8 834 718 65.4 56.1 450 451 65.1 56.9 63.5 56.2
Exports, whole and nonfat ’
uman food) do...| 4824| 3878 479 264 854 270 66.1 58.0 39.3 13.7 15.7 187 219 12.0 -5 1 —
Pm:e, manufacturers’ average selling, nonfat
dry milk (human f00d) .......ceemvvee ererres $perlb.. 810 793 194 792 194 195 798 191 801 793 83 180 4 738 £ ) F—
GRAIN AND GRAIN PRODUCTS ’
Exports (barley, corn, oats, rye,
wheat) mil. bu.] 2,083.9 29204 220.7) 272.6] 250.7) 24565 8047) 237.8F 267.3] 257.9] 2162/ 2789 288.5) 2749 © 321.7|ccrrvinnns
Barley:
Production (crop esti do 2610.5| 2527.0
Stocks (domestic), end of period, total. 6324.8| ©335.6 6335.6
On farms $199.3( 61939 €193.9
Oﬁ' farms. 612561 61417 6141.7 .
Exports, includi 75.9 1430 182 172 107 a 1 93 10.2 17.1 18.1 16.1 9.8 7.2 JLX:] I—
Producer Pnce Index, No 2 feed,
746 10857 729 925 1003 888 86.2 79.4 904 95.1 914 289.3 89.3 9.7 1066
Pruduction (crop estimate, grain
2.1 O mil. bu..§ 28,249.91 27,0641
Sbocks (domestic), end of period, total............. do....}710,305.5| 79,768.5 6,332.2 14,8817 9,768.5 7,681.5
On farms do...] 76,795.5| 76,100.0 33,4918 12,284.5 6,100.0 4,421.0
Ooff fnrmn do...| 78,510.0] 73,6685 $2,840.4 12,597.2 3,668.5 8,210.5
Exports, including meal and flour................... do..t 1,0647 1,606.7 141.6( 1835| 1692 1199 1337 111.3|, 135.2] 187.7) 1225] 1488 1335 1287 163.91..ovceirrrenns
Producer Price Index, No. 2, Chi-
CBZO covcvsvensssersassisossansessasssssssssssssisssars  anes 1982=100.. 835 61.7 619 68.0 75.9 74.5) 67.1 59.4 648 68.3 731 5.7 8733 808 80.2 80.1
Oats:
Production (crop estimate) ..........cc. ‘wuseread mil. bu.| *3864| 23738
Stocks (domestic), end of period,
do..] °©183.7| 41827 5182.7
On fatmﬂ do..| ©147.2| 61033 €103.3
Oﬁ'farmn do.... 636.5 6204 629.4
Exports, includi tmeal do.... 39 21 3 2 2 2 1 2 1 2 1 (O] 2 2 .. .
Produoer Pnce Index, No. 2, Minneapolis
1982=100.. 69.3] 10925 86.6 819 100.1 88.8 85.1 89.8 99.1 106.2| 1062| #1070 1107} 1030 94.3
Rice:
Production (crop estimat mil. bags #..| 2183.4| 21277
Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from produoers .............. ‘mil. b. 10,242 438 462 862 418 271 75| 3,502 968 860
Shipments from mills, milled
TiCe. do.... 6,556 580 681 591 651 634 875 762 638 582
Stocks, domestlc, odgh and cleaned (cleaned
basis), end of PEriod....cvrrcs wro] . Ib.) 8,046 2,302 1,983 1,748 1,574 1,330 1,057) 2,639 2678 2,698
Expot Jn.... 5,111 5,247 365 399 560 254 582 474 439 566 517 349 409 299 411|...
Producer Price Index, medium grain,
milled .. 1982=100 .. 91.2 r83.3 5.7 5.5 76.6 6.7 76.5 7.2 80.9| 1006] 101.0| 1045} *107.8] 1154 117.7] 1164
Rye:
Producti g ) 7-) mil. bu.. 2195 219.7
Producer Pnoe ndex, No. 2,
«...1982=2100 .., 57.0 54.7 571 50.5 615 513 51.3 49.1 513 60.1 527 55.7 254.9 54.9 50.5 46.9
Wheat,
Production (crop estimate), total ... ......... mil. bu.| 22,082 242105
Spring wheat do..|  ?57 ?
inter wheat do...| 21,5221 21,563 : 11,620
Distribution, quarterly @......coes evvoeeerrnsened do..., 2,076 2,293 487 940 487
Stocks (domestic), end of period, total............ do...| 72,673.5| 72,505.8 41,8209 " 2,988.5 2,505.3 1 908 "-
On farms do..| 71,063.0! 79710 4560.0. 1,168.0 971.0
Off farms do...| 71,610.5| 71,534.3 41,2609 18205 1,634.3 1, 1'11 5
Exports, total, including flour........ do...|] 939.0{ 1,681 69.5 71.8 706 1246 1632 1170 1215 1029 5.5 1140 145.0 1488
Wheat only do..} 8837 1,106.7 63.9 65.1 639 1194 157.0 1125 1180 1004 69.0| 1098 1879 1417

See footnotes at end of tables,
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Unless otherwise stated in footnotes Annual 1987 1988
t:ﬂlwlv data through 1986 and Unlts *
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued

‘Wheat—Continued
Producer Price Indexes:
red winter, No. 1, ord. protem K.C)
=100 .. 734 70.6 722 719 804 67.1 65.1 64.5 70.7 72.1 69.6 780 2788 82.6 75.1 79.1
Hard red spring, No. 1, ord. protem(Mm )
1982=100.., 2.5 68.8 65.0 64.4 70.3 66.5 65.7 644 69.9 12,6 70.6' .3 276.5 83.7 75.5 79.6
‘Wheat flour:
Production:
Flour, thous. sacks (100 1b.)..} 341,166} 851,040] 28,992 27,457 29,968 29,753| 28236| 29,545| 29,919| 31,827 30,227| 28,558] 26,199| r25,601) 27411
Millfeed thous. sh. tons.. 6,011 6,241 512 507 534 532 508 523 524 555 533 K 7460 486

504 7;
758,468| 784,446] 63,819 63,513| 67,648 66,875 63,883 65962| 66,876| 70,793| 67,722| - 64,107] r58,833} 757,590, 61,814
5,228 5,765 5,738 6,176 5,872 5,165 4,905
23,7411 26,367 2417 2,852 2,856 2,233 2,632 1,902 1,528 1,081 2,177 1,779 3,067 883 27.
914 89.7 89.2 89.8 93.5 90.1 88.4 88.0 90.1 91.3 90.1 90.0 911 94.3

Producer Price Index.....
POULTRY AND EGGS

Poultry:
Slaugh mil. Ib.] 18,039 r19,882] 1,596} 1,592] 1,590 1,772 11,752 1,662 11,807 r1,850 1,598 1,694 1,618| r1,618 I (:7 ) E—
Stocks eold storage (frozen), end of period, .
: mil. ib.. 369 501 427 457 513 593 676 745 842 841 530 501 526 562 7594 626
Turkeys do.... 178 282 226 251 298 382 473 560 641 630 322 282 299 335 853 384
Price, in Georgla producing area,
1ive DIOSlerB. .. orremmsssssesesssressess sersaons $ per b.. 325 r.265 270 r.265 .280 250 r.250 r.295 255 230 285 220 245 230 .250 255
luction on farms............oemrend mil. cases §.. 190.0 193.0 16.7 16.1 16.3 156 16.1 16.1 15.8 16.5 16.1 167 16.6 15.7 16.6 159
Stocks, cold storage, end of period:
Shell thous. cases § .. 22 43 82 28 38 32 34 32 33 51 40 43 67 53 67 15
Frozen mil. Ib.. 13 17 14 15 17 17 17 17 16 18 17 B V] 18 18 14 17
Price, wholesale, large (delivered; Chicago)
$ per doz.. 681 579 592 590 518 556 554 587 648 555 563 521 512 489 536 479
LIVESTOCK
Calosnd calves:
Calves thous. animal 3,195/ 2,679 251 215 189 214 220 202 229 238 211 242 205 203 216 169
Cattle do..| 25913| 34468 2,805) 2,875 2,780 2,945 3,009 2,972 2,977 8,024 2,640 2,793 2,832 2,679 2812f 2,707
Prices, wholesale:

57.74 64.60 61.58 66.30 70.66 68.83 65.80 64.50( ' 64.81 64.81 64.20 63.93 65.00' 68.31 7158 72,71

60.38( 7132 63471  70.56| 70.53 70.21 7122 7531 77101 17321 74.92] 73.69 80.26| 81.64 83.12 82.61
59.92 7892 7000,  75.00 90.00 90,63 77.50] 79.22(" 8025 8250, 8250 83.00 86.88 87.50{ 87.50] 9641

(Kansas City)
Calves, vealers (So. St. Paul) ......

Hogs:
? thter (federally i ted)....thous. animals..| 77,290] 78,913 6,787 6,492 5,922 5,987 6,019 6,018 6855 7,519 7,121 7,588 6,808 6,519| 7,505, 6,929

Prices:
Wholesale, average, all weights (Snoux City)
$ pes { . 50.73] 4711 48.67 5210  55.79 61.37 62.69 60.56| 5519 49.28) 40.74| 41.56 44.59 4745 4319| 4228
og-corn price ratio (bu. of corn equal in

vall.le to 100 1b. live hog).......... ccovenrrrerncreirronned 26.1 336 82.2 834 328 85.7 373 399 36.4 3138 25.1 234 243 25.0 2.9 22.6
Sheep and lambe:
Slaughter (federally inspected).....thous. animals..| 5464 5,042 432 477 363 407 411 400 459 446 899 439 380 408 535 388

Price, wholesale, lambs, average (Omaha)
$per 100 1b.. 67.54 75.97 8250/  85.50 89.94| 8542; 7402 70.86 67.14 66.00 63.50| 7244 817 79.38 79.50 @)

MEATS
Total meats (excluding lard):
Production mil. Ib.} 39,050| 38,442 8,197 3,160 2,975 3,103 3,158 8,135/ 3,331 3,521 8,197 3,378 3,242 3,070; 3,354 38,158
Stocks, cold storage, end of period. o.... 564 623 598 591 560 499 516 496 523 576 614 623 656 693 716 762
Exports (meats and meat prep- )
do.... 1,722 2,017 151 1567 176 167 177 178 180 176 191 181 159 153 111 SU——
Imports (meats and meat prep-
t do.... 2,544 2,755 236 240 222 268 27 244 248 244 191 166 290 238 b | ——
Beef and veal:
Production, to do...| 24,722 23,821 1,945 1,962 1,883 1,993 2,051 2,037 2,075 2,134 1,860 1,960 1,975 1,860 1,968 1,870
Stocks, cold storage, end of period.................. do....| 818 293 817 318 285 257 233 278 290 812 309 293 817 332 813
Expor : do.... 884 69 66 69 69 76 1 iid 8 80 12 65 60
Import: do.... 1,505 1,599 140 143 182 168 178 149 150 135 920 65 198 134
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 1bs.)
(Central U . vrivvccensccncscens sorrnens $perlb.. .890 .972i 929 1.009 1.078 1.057 993 954 969 968 953 945 972 995 1.035 1.052
Lamb and mutton:
Production, total mil. 1b.. 330 810 27 29 22 24 25 24 28 28 25 28 24 26 35 26
Stocks, cold storage, end of period. do.... 13 8 14 13 14 12 9 8 7 7 9 8 8 8 7 8
Pork (excluding lard):
Production, total do..| 13,998| 14,312 1,226 1,170 1,071 1,086 1,082 1,075 1,227 1,359 1,312 1,390 1,244 1,183
Stocks, cold storage, end of period..nnrerren do.... 197 285 222 218 219 189 181 175 186 212 252 285 287 308
Exports do.... 133 155 12 11 14 10 9 10 12 16 22 22 14 16
Import: do.... 928 1,017 86 86 78 89 87 84 85 94 86 80 7 90
Pri

ces:
Producer Price Index, Hams, smoked

1982=100.] 1020 r104.2 95.6 984 99.4| 1004 1034{ 1031 1083 118.2) 1131 177} ‘1018 99.5 99.6 931
Freslh ‘loin‘s, (811‘1:%1 l\b. average,

........ $perlb.. 1.285 1.265) 1132} 1228 1.363 1460 1.395 1429 1418 1218 1019 1.042 1.245 1.150 1.098 1142
MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans, im,
(including shells).......co...c.cvuserrireeed thous. Ig. tons.. 201.5 268.5 22.8 30.5 20.6 10.2 10.6 140 5.6 221 23.9 439 210 30.0 b R——
Coffee:
Imports, total thous, bags (),‘ 19,483 19,906 1,841 1,789 1,883 2,181 1,717 1,481 1,770] 2,631 1,246 1,056 1,175 1,683 1,426)..
From Brazil - 2,200| 3,928 236 346 400 363 345 275 528 745 239 161 357 378
U.8. Import Price Index t...ovcevcvvrs e 1985= 100 p 1825 816 84.1 79.8 769 85.5

Figh:
Stocks, cold storage, end of period....
See footnotes at end of tables.

..mil. 1b.. 340 421 289 279 281 320 354 394 421 436 447 421 419 395 »369...




May 1988 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodological notes are as shown in 1986 J 1987 | Mor. ’ Apr. | May | June L July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. I Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined.... 454,394| 617,947] 62915| 85425| 87,312| 84,371 52906 27,609| 26,994] 33431 32,577| 40,787| 11,435| 25483 14,325
Imports, raw and refined.... 1,913 1,276 140 146 116 74 167 65 139 87 128 51 78 104 78)...
Producer Price Indexes:
Raw (CaNe) ......cumrmsicssesmssssssnsssss wone 1982=100 104.9 110.3 109.9 1103 110.7 110 1116 11.2 110.9 110.6 110.1]  7109.7] “109.7 1114 1114 111.9
Refined do.... 103.3| r106.4 105.1 106.5 106.3 106.8 107.2 107.1 1074 107.1 107.1] r106.5] “106.5 106.7 106.7 1074
Tea, IMPOItS.....cssvsssscssusssscssessmssersons sesresd thous. 1b.| 197,963| 170,616] 19,830) 14,634| 16,835 12421 12,838 138638 11,207 15569 12,562 11,480] 14,877| 15800{ 17,770|.....c.cccrrrrnr
TOBACCO
Leaf:
Production (crop estimat mil. 1b.| 11,164 1,196
Stocks, dealers’ and manufacturers’,
end of period 4,979 4471 4,175 4,435 4,454 4,471
Exports, incl. scrap and stems.. 466,630| 425,886] 43,120( 41,399| 82270] 20,732} 19,408| 15658 21,640{ 28,096| 53,734| 64,842] 172,022 37,692 48364...
Imports, incl. scrap and stems.. 451,658 489,861 45474| 24,782| 50,250| 88,027| 53,679 47,834| 30,372| 40,936| 43,352) 83,135] 83,369 28,984| 40,392....
Manufactured products:
Consumption (withdrawals):
Cigarettes (small):
T P oorerrrnasrersnsssensasnssesses susesesd millions 74,301| 111,200 8,467 8,077 8,728 11,608 9,547 10,136 10,136 11,110| 10,4881 9,511 8,728
Taxable do...| 583,020| 576,998F 52,980} 42212| 50,996 61,758| 37,894| 49,814| 50,956 X A 48,6508f 82,441
Cigars (large), taxabl do.... 2,909 r2,649 226 204 225 281 181 211 245 241 203 209 145
Exports, cigarettes do...| 63,945| 100,246 7,466) 7,169 8,786 9,026] 8965 9,835 9,695 9,639 8,996 8,985 7,583) 9,500 = 9478l
LEATHER AND PRODUCTS
LEATHER
rts:
pper and lining leather.... thous. sq. ft.] 160,888 194,152| 19,865 18874 18,818 19,585 15455 15015 14,806 13,557 15,708 14,677 16,083| 18,431 18,480(..ccceeessssens
Producer Price Index, leather -..1982=100.. 1229 140.9 1319 1875 140.5 143.1 142.3 141.0 145.6 148.6 1496 r153.0] 41560 159.0 1776] 1748
LEATHER MANUFACTURES
Footwear:
Production, total thous. pairs.| 241,388| 220,508| 19,376 18,959 18,385 20,025| 15622| 19,852} 20,159| 19,947| 17,641| 14,854] 15349 19,018
Shoes, sandals and play shoes,
except at thous. pairs..] 176,111 15,674 15456 14,848 14,929 12,240 (%) ®) ® (%) 12,108 ®) (%)
Slippers. do...] 55927 39,895 , 2932| 2989 4,480 , 3,935 4,282 4,297 3,823 2,252 2,675 8,470
Athletic do.... , 571 616 s ) ®) @) 494 ©) ®)
Other fc do.... 2,971 4,150 378 458 485 322 215 294 323 266 264 230 267 282
Expor do...| 10277 14,713 1,239 1,066 988 1,175 1,226 1,268 1,285 1,425 1,539 1,236 1,278 1,603
Producer Price Indexes:
Men’s leather upper, dress and casual
1982=100.. 107.2 1114 109.5 1094 109.4 109.8 111.8 113.0 1133 1141 1127) r1156] “117.3 120.1 120.0 120.0
Women’s leather upper 1043 107.2 106.4 106.7 106.7 106.5 107.1 107.5 108.9 108.3 108.3] 7109.0] 1094 111.5 1119 112.1
‘Women’s plastic upper... 106.6] 71049 106.7 105.1 107.0 95.0 104.5, 105.9 105.9 105.8, 106.6 107.2] 41074 107.5 107.3 107.2
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total mil. bd. ft..| 242,676 46,053 3,742| 3,616 3,518 3,905 3,662 3,937 3,617( 3,942 3458 3,829 3,814 4,084
Hardwoods do...] 27,408 8,143 393 449 430 461 470 613 586 620 279 998 955 951
do...| 235273| 387,910 3,349 3,167 3,088 3,444 3,192 3,124 3,031f 8,122 2870 2,831 2,859, 3,083
Shi ts, total do...| 242,618 47,090 8,735 3,686 3,656 4,039] 3,671 3,812 8,540  4,034| 3470 3,865 3,790 4,084
Hardwood: do...| 7, 9,045 480 499 471 492 480 609 646 301 1,023 1,025 1,084
Softwood: do...| 285,182| 388,045 3,255 8,187 3,185 38,547 3,191 3,163 2,931 3,388 28361 2,842 2,765 3
Stocks (g'ross), mill, end of
period, tol do.... 6,549 6,183 6,607 6,554 6,482 6,233 6,237 5979) 6,088 6,002 5970 6,183 6,251 6,282
Hardwi oods do.... 1,509 1,412 1,404 1,373 1,335 1,306 1,309 1,224 1,238 1,213 1,147 1,412 1,384 1,332
Softwood do 5,040 4,771 5208 5181 5,097 1921 4928 4755 4855 4787] 4828) 4771 4,867 ,950
Exports, total sawmill products....
Imports, total sawmill products 14,607 15217 1,329 1,293 1,332 1,383 1,329 1,182 1,449 1,264 1,210 1,146 991 1,134 1,388
SOFTWOODS
Douglas fir: E
Orders, new. mil. bd. ft.. 9,570 10,219 1,032 843 966 976 804 896 700 860 704 17 758 34
Orders, unfilled, end of period...... ...ccccoeceeeus do.... 668 547 783 728 753 704 695 746 625 568 555 547 618 578
Producti do.... 9,412 10,191 1,009 892 883 964 824 835 826 849 745 678 716 809
Shi t: do.... 9,430| © 10,340 981 898 941 1,025 813 845 821 917 17 725 687 779
Stocks (gross), mill, end of period.. ... do.... 881 732 938 932 874 813 824 814 819 751 19 732 761 791
Exé):rts total sawmill products..... ... do.... 522 684 56 61 56 55 53 57 54 57 60 62” 55 61
ed timber do.... 105 138 10 14 9 21 8 9 8 8 9 13 7 10
Boards, planks, scantlings, etc... .......ccoceund do.... 417 546 46 47 47 34 45 48 45 48 52 49 48 51
Producer Price Index, Douglas fir, dressed -
1982=100.. 1245 11251 122.4 1227 121.3 121.5] 1246 127.6 138.2 128.2 126.1| *127.7] <1811 130.4 1314 136.6

See footnotes at end of tables,
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SURVEY OF CURRENT BUSINESS May 1988
Unless otherwise stated in footnotes Annual 1987 1988
below, t]nh through 1986 and Units
methodological gotes are as shown in 1% | 1987 | Mar I Apr. | Moy ] June | July l Avg. | Sept. | oct. | Nov. | Dec. | Jan I Feb. | Mor. | Apr.
LUMBER AND PRODUCTS—Continued
SOFTWOODS—Contimea:d
Southern pine:
Orders, new. mil. bd. ft.] 711,593 12,575 9771 1,092 1,116f 1,156 857 1,035 761 1,213 891 1,024 843 977
Orders, unfilled, end of period .do ..., 710 835 828 806 936 1,005 792 848 600 681 618 835 894 933
Producti do...| 711,678 12,437 1,008] 1,092 988 1,071 1,086 1,007 1,004 1,102 929 994 938 958
Sh t: do...| 711,562 12,450 997 1,114 997 1,092 1,074 1,016 953 1,091 956 947 909 938
Stocks (gross), mill and eoneentrahon X
end of period L ft.] 2,010 1,997 1,992| 1969 1,972 1,949 1,960 1,950 2,001 2,013 1,986 1,997 2,026| 2,046
Exports, total sawmill products..... thous. bd. ft..| 187,258| 263,166] 20,159 12,174] 24,865 19,877 18,413} 13,738| 21,243| 30,856| 81,678 29,668] 30,745{ 27,715| 83,503|errrrererereee
Produeer Price Index, southern pme,
..1982=100.. 1049 1141 1115 1128 1115 116.1 1229 120.7 120.8 113.7 113.5( r115.9 118.2 119.0 1185 1186
Western pine:
Orders, new. mil. bd. ft.] 10,500/ 11,294 1,016 880 966 1,074 891 1,029 801 1,064 849 878 968 949 1,015(.
Orders, unfilled, end of period.... SO | T 451 524 594 583 582 607 551 581 528 548 505 524 619 605 20).
Producti do..] 10,482 11,274 1,035 885 928! 1,051 928 994 892 1,045 928 871 879 986
Shi t do..| 10,482 11,221 1,012 891 967 1,049 947 999 854 1,044 892 859 873 963
Stocks (gross), mill, end of period.. .......c........ do.... 1,312 1,365 1,350 1,344 1,305 1,307 1,288 1,283 1,321 1,822 1,358 1,365 1,371 1,394 RS2 E——
Producer Price Index, other softwood,
d d ..1982=100 .. 109.7| r119.0 119.7] 1200 117.8] 1190 119.0f 1199 1244 120.4 119.4| 1164 116.0f 117.1 1202 1209
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period....... ... mil. bd. ft.. 75 11.0 11.5 129 11.3 135 16.1 139 11.8 12.8 10.7 110 11.3 109
Shi t do.... 1453 173.9 146 136 14.1 159 145 158 16.8 17.3 143 12.2 15.0 162
Stocks (gross), mill, end of period.. ............ do.... 74 817 6.2 59 5.7 59 6.2 6.6 7.8 8.6 85 8.7 8.9 96
METALS AND MANUFACTURES
IRON AND STEEL
gteel mill prod thous. sh. tons .. 929 1,129 84 92 115 99 84 91 99 86 114 110 89 100
Scrap do..|] 11,704| 10,367 798 900 6381 1,258| 1,072 862 79 809 782 1,009 649 630
Pig iron do.... 47 50 22 1 2 12 1 4 2 2| 2 15
Im
;toeel mill prod do...| 20,698 20,414 1,807 1,529 1,898 1,697 1,723 1,624| 1,600 1,651 1,812f 1,728 1,810f 1,916
Scrap do.... 724 843 58 50 56 60 62 47 71 88 89 125 89 86
Pig iron do.... 295 855 . 38 13 21 30 14 28 26 58 53 54 136 54
Iron and Steel Scrap
Prod thous. sh. tons.| 26,333 24,781 1,963 2150 2,068) 2,142 2,044 2,039 2,137] 2288 2111 2092J
Receipts, net do.... 928 46,287 83,8691 3,684] 35201 3,682 8,490 3,920 41841 4,667 4,350 4,289
C do..] 65856 69,737 56831 5751 5714 5667 5434 6,001] 6255 6,624 6,184 6214
Stocks, end of period do..| 4,344 4 4411] 10124) 4260 4316] 4363 4 201|  4,279] 4,505 4,695 4, 811
Compoasite price, No. 1 heavy melting scrap:
American Metal Market °............ $ per long ton...] 7417 8578 7497 7372F 7494 76.67] 7829 8273| 9135 109.90( 109.63| 101.37 99.72( 114.55
Ore
Iron ore (operations in all U.S. districts):
Mine producti thous. lg. tons.| 88,825 8,268 8,076 4,000 4,064| 3521F 4,116 4,623
Shi ts from mines... do.... 900| 3437| 4844 5128| 4819 5117| 5406 :
Import: 16,601 981 1,159 1,580 1,948 1,178 1,817 1,452 1,493 2,238 1415 1,467 986 | F—
US. and foreign ores and ore agglomerates: .
Receipts at iron and steel
plants do...]| 51,307 58,596 2,209 4479 5159 6,127) 6,078] 5994 6,330 6,662 6202 6,598 4,559
Consumption at iron and steel
p! do...| 55283 60,087 4,890 5,081 5334/ 5,085 4,684] 5139 5194 65450 5895 6,765 5,751
Exports (domesti do..| 6501 6121 22 440 911 1,463 414 438 626 647 441 644 228 27 -] S——
Stocks, total, end of period.......... o 22,133 20,910| 19,885| 19,024| 19,196 19,397| 21,570| 19,508
At mines, do...] 3,255 10,485 10,124; 9,281 8225 6,927 8311 5,142
At furnace Lards ....................................... do..| 17,163| 16,304 ,622| 9, 9,027| 10,006 11,350 12,207| 13,343 14,554] 15452| 16,304
At U.S. docl do.... 1,987 2,024 557 71 965 1,120 1,052 1,023 1,485 1,566 2,024
] imports do 883 801 46 64 57 95 57 58 62 85 116 101 <85 64 96|...
Pig Iron and Iron Products
Bigiran: e
“ferroalloys) - thous. sh. tons.] 48,952| 748,187 3,891 4,048 4,256 4,079 4,285 4,165 4,208 4,407| 4,351 4,447 4,683) 4,443| 4,842 4,699
C pti do 141,789 49,584 1122|4222 42000 4128 4255 4327| 4821| 4664|4599 4
Stocks, end of period . 226 274 222/ 223 244 239 258 262 260 256 275
Castings, gray and ductile iron:
Shipments, total..........cuieresersseed thous. sh. tons..| 8,333} 9,598 837 874 796 875 786 774 797 962 770 690 674 724
For sale do. 5,586 6,342 549 558 524 559 535 539 482 650 533 461 428 47
Castings, malleable iron:
Shi ts, total 320 431 39 40 34 41 32 30 89 42 30 35 35 33
For gale 154 202 17 17 17 20 14 16 19 19 18 18 18 16

Sce footnotes at end of tables.




May 1988 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated Annual 1987 1988
low, data through 1986 and Units
Mhodnn'}m mﬁw in 1986 1987 Mar. l Apr. | May | June I July t Aug. ‘ Sept. l Oct. I Nov. | Dec. Jan, I Feb. I Mar, | Apr.
- METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
Producti thous. sh. tons..| 81,606 289,151 7,375 7,402 7,641 7,349 1,324 7,494 7,694 8,073 7,882 7,916 8,380 7,984 8,763 8,398
Rate of capability utilization...... ........ percent. 63.8 79.5 7.3 80.3 80.2 9.7 7.3 79.1 83. 84.4 85.2 82.8 88.1 89.7 92.2 914
Steel castings:
Shi total thous. sh. tons.. 829 874 82 63 59 61 67 73 80 80 78 80 72 81
For sale, total do.... 799 850 ki 61 57 59 65 72 8 9 kil 9 70 79
Steel Mill Products
Steel products, net shipments:
'g otal ngﬁnct« thous. sh. tons..| 270,263 176,654 6,234 6312) 6,247 6,656 6,295 6,364) 6,726 7,077 6,606 6,977 6,608 6,848
Yy _produ
Semifinished products.........cus wvrvessserseeeed do.... 4,954 15456 510 539 519 541 485 546 574 545 550 525 569 515
Structural shapes (heavy),
steel piling do..| %4528 5,120 412 412 354 458 434 429 469 487 444 446 445 470
Plates . 3,565 4,048 294 319 315 328 343 345 382 415 393 429 593 608
i 515 43 45 39 87 40 54 40 40 38 42
12,171} ‘18,575 1,106 1,067 1,069 L1117 1,087 1,089 1,189 1,176 1,114 1,082 1,030 1,187
6,559 7,238 630 602 577 656 473 591 676 671 607 582 581 742
4,299 14918 356 348 380 842 361 380 390 371 388 885 323 329
1,257 1,361 115 112 107 115 114 118 118 128 114 110 121 11
Pipe and tubing. do.... 2,836/ 3,570 234 254 288 341 317 323 340 370 349 359 863 365
Wu-e and wire product do.... 1,080 1,105 101 107 94 97 94 87 90 95 84 75 88 94
Tin mill do. 3,802 3,988 293 338 336 858 361 851 339 317 297 436 260 274
Sheets and stnp (including electrical),
total do...| 36, 39,279 3,237 8,238 8,227f 8377 3,184 3,154 3308 3617 3335 8,586 3220 3,295
Sheets: Hot rolled do...| f12,167| 13,048 1,115 1,096 1,066 1,112 1,075 1,023 1,041 1,163 1,110 1238 1,009 1,038
Sheets: Cold rolled ....oervrmmenss servssessssnnss do...] 713,250/ 13,859 1,117 1,135 1,158 1,200 1,124 1,126 1,163 1207 1,142 1,245 1,127 1,141
By market (quarterly):
Service centers and distributors. 115,251 118,629 8,873 4,118 4,925 5291] 21,610] 21,620
Construction, mcl maintenance.. 15,141 5,619 1,302 1,335 1,474 1,470 2491 2480
Contractoxs 12,659 2,701 546 613 700 807 2281 2232
19,871 111,135 3,065 2,415 2,467 2,765 2889 2950
Rail transportation ... 1674 734 160 157 176 218 281 2105
Machinery, mdustnal equlp too]s. 11,328 2,096 , 488 32 521 563 2210 2204
Containers, packaging, ship.
materials do.... 4,075 4,371 921 1,127 1,146 1,158 2337 2302
Other. do....| 123,367 731,337 7,032 6,841 7,981 8392 22759 22,955
Producing steel mills, inventory, end of period:
Total - mil. sh. tons 13.2 113 r11.5 r11.5 1.7 r11.5 r11.3 r11.3 111 r11.0 r10.7 r11.3 119 118
Steel in proce do.... 73 6.7 6.8 6.8 6.8 6.7 6.6 6.6 6.4 6.4 6.3 6.7 7.1 7.0
Finished steel do.... 59 4.6 47 47 49 49 49 47 47 4.6 44 4.6 48 48
Service centers (warehouses), inventory, end
of period mil. sh. tons.. 57 64 58 58 58 5.7 58 5.7 5.7 58 6.0 6.4 6.4 67
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons..]  3,036| 38,343 266 263 215 272 282 286 286 301 301 316 320 304
Recovery from scrap t..oenmen sossscsssssssnd do.... 1,739 1,847 160 160 150 156 155 158 160 155 152 145 149 155
Imports (general):
Metal and alloys, crude 1,4684| 1,378.0 111.1 106.3 1149 133.6 120.6 106.1 105.3 1242 103.6 1016 111.6 1014 115.6).
Plates, sheets, , ete 495.3 452.3 419 311 40.2 89.4 39.5 328 33.0 421 382 372 36.0 36.4 49.7).
Metal and alloys, crude 228.6 809.9 23.5 26.0 16.8 16.1 29.0 30.6 30.7 227 32.1 39.1 20.3 15.1 21.8].
Plates, sheets, , ete 203.3 2845 24.2 241 237 285 194 23.2 20.6 229 25.6 26.8 25.8 25.5 35.1.
Price, US. market, 99.7% purity,
BB sesresreesrarassaoraens  sreorsen $ per Ib., 5587 7230 6254 .6497 6890 7254 7424 8166 8069 8439 .8016 .8339 .8971 9628 1.0709( 10712
Aluminum products
Shipments:
ot and mill prod (net ship.).. ..mil, Ib.] 14,386 r15,584 1,329 1,284| 1,301 *1,433| r1,346] 1,261 1,334 1,307 1,219 1,353} r1,165 1,169
il do...| 11416 ,234 1,063 1,023 1,020 1,147 1,052 1,010 1,033 1,038 944 1,055 7919 948
Sheet and plate ...................................... do.... 6629 7879 644 615 616 699 619 594 621 613 566 696 537 551
do 2187 2056 195 185 169 170 187 157 169 192 176 154 164 182 b 1 F—
Inventories, total (ingot, mill products, and
scrap), end of Period ...........weeeee sussesioses mil. Ib, 4928 4,175 4,696| 4,584| 4,515 4,474| 43893 4303 4,152 4,211 4,245  4,175] t4,344| 4,394
Copper:
oduction:
e, recoverable copper.........thous. met. tons.| 1,147.3| 12747 108.7 100.8 106.7 104.0 106.6 109.9 108.0 107.5 1118 131 113.8 1053
Refined from IALETIALS..rvrrrrer e do...| 11,073.2| 1,146.0 86.6 79.9 85.1 94.0 90.5 90.2 1028 109.8 111.8 1156 103.6 105.4
Electrolytically refined:
From domestic OFE8 B ooverrree orcsrernnsesad do...] 19479 987.1 75.3 68.7 727 80.6 76.5 76.8 89.0 95.4 95.9 98.5 86.7 90.2
From foreign ores do.... 40.21
El do.... 1254 1589 113 11.2 124 134 14.0 134 138 144 15.9 17.1 17.0 15.3
Refined from 8crap @ ..ccecvvvviens corsnnivsininad do..| 14062 4146 40.1 43 340 35.1 29.5 33.2 345 35.8 308 871 338 363
Imports, unmanufactured (general):
ed, unrefined,
scrap (copper cont) ................................... do.... 667.5 657.3 63.7 482 72.0 80.2 45.7 578 424 50.5 56.3 48.6 68.4 64.1 63.6
Refined do.... 503.1 515.6 55.8 389 60.2 69.3 3790 45.0 28.6 359 40.8 811 494 38.0 89.0
Exports:
gﬁned and scrap . 497.1 454.8 46.3 408 284 83.0 89.7 88.0 86.5 36.1 385 50.5 35.5 50.2
Refined 149 17.9 24 28 8 11 6 5 8 a 23 8.2 49 20
Consumption, refined
(reported by mills, etc.) Q 12,102 2,176 206 191 172 192 149 179 189 189 184 181 179 183
Stocks, reﬁned, end of penod 1225 178 185 183 177 171 199 187 177 149 114 112 r122 135
Price, avg. U.8. producer cal ode delivered §
, $perb.. 6605  .8249 6807 6713 098] (7435 8042 8218 8561 .8885| 1.0853] 1.8332] 1.8250| 1.0752

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
metmgﬂm g:m”l;ggm n 1986 1987 Mar. l Apr. May I June July ' Aug. | Sept. I Oct. ’ Nov. | Dec. Jan. | Feb. ‘ Mar. \ Apr.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill products.. 2,318 2,622 772 637 598 615
Copper wu‘e mlll prod
(coppe! 1,792 1,946 473 483 498 492
Brass and bronze foundry products.. 478 528 127 135 181 135
Lead:
Production: .
Mine, recoverable lead............. thous. met. tons..| <€339.8] !310.5 27.8 23.5 210 26.2 28.9 24.0 28.1 284 23.1 254 219 283
wvered from scrap (lead cont.)................ do..... 1614.9| 16821 544 55.6 59.3 53.9 59.9 63.4 53.3 67.3 55.9 55.1 52.2 57.5
Imports (general), ore (lead content),
metal do.... 1084 240.3 2.6 17.8 203 23.5 26.2 24.3 28.4 19.2 21.8 27.1 21.2 21.9 b2 ) —
total do...| 1,124.8/71,186.8 99.8 918 98.0 100.2 94.3 99.7 108.2 1151 102.8 97.2 96.0 9.7
Stocks, end of period:
Producers ore, base bullion, and in process
_ Qead oox}tent) ABMS............ th«:lus met. tons.. 4.0 59.2 59.2 56.6 56.5 58.4 .6 7.7 67.0 69.7 62.8 59.2 57.0 59.9 53.9 59.0
), vefi an
(lead : thous. met. tons... 20.0 21.6 35.6 28.6 29.6 18.6 10.6 11.0 11.5 149 18.1 21.6 21.8 26.6
C ’ (lead content) {....... o.... 83.8 617 59.5 58.0 60.7 59.5 60.9 64.3 65.4 65.5 68.2 67.7 0.2 63.0
Scrap (lead-base purc] , all smelters
(gross weight).....c..covvnrcrunced thous. met. tons.. 194 24.0 18.7 18.6 17.9 23.8 25.5 27.6 213 21.1 24.4 24,0 22,6 15.9
Price, common grade, delivered @ @....$ per lb..... 2205 3594 2600 2784 3495 .3693 4167 4200 4200 4200 4200 4200 .3800 .3485
Tin:
Img:)erts (for consumption):
metric tons .. 4,030 2,967 195 387 154 732 422 56 294 400 128 1211..
Metal, lloyed...... do...| 35768 41,151 3,034 5,448 3,427 3,036 4,196 3,009 3,369 4,168 3,403 1,779 2,761 2,582 8,158]...
Recovery from scrap, total (tin cont.)............. do.... 7,243 11,984 982 859| 807 916 786 875 905 888 881 838 7846 930
As metal do.... $714 1,457 158 150 134 110 114 94 102 94 94 111 88 119
C ption, total do...|] 50,100 r53,100 4,200] 4,700 4,300 4,200 4,400 4,400 4,400 4,300 4,600 4,400] 74,600 4,600
Primary do.... ,400] 39,800 8,200 3,400 ,300 3,200 3,500 3,500 3,500 3,300 3,600 3.400| *3,600 3,600
Exports, incl. reexports (metal), 3,022 1,701 200 249 137 164 180 135 4 kil 84 179 87 185
Stocks pig (industrial), end of
4,802 4,428 6,321 7,263 8,087 6,663 4,288 5378 5,538 6,402 5,460 4,428] - 74,490 5,991
Pnce, Stralts quality (delivered)... €3.6991) 4.1878| 4.1401| 4.1830] 4.2179| 4.1449| 4.0309] 4.1148| 4.2073| 4.2480; 4.3328) 4.2777| 4.2659| 4.1950
Zinc:
Mine prod., recoverable zinc....... 203.0 213.2 177 175 17.8 175 188 18.2 18.2 18.1 179
Imports (general)
(zin do.... 197.7 425.5 28.3 28.2 40.0 37.2 35.7 385 32.7 32.8 3 344 27.2 32.6/..
Metal (slab blocks) ....................................... do.... 667.1 705.9 64.8 58.7 50.7 53.4 66.4 68.5 61.3 67.0 56.5 63 53.2 486 71.9]..
Consumption (recoverable zin¢ content):
Ores do.... 21.9 6.0 5 5 5 5 5 k 5 5 5 r2 2
Scrap, all types do.... 273.8| 1285.6 237 22.6 23.5 23.3 24.8 284 23.1 25.0 25.0 21 26.1 23.1
Slab zinc: @
Production, total i........ 269.9 220.5 25.6 23.0 16.5 16.6 13.6 14.9 15.5 16.3 14.6 16. 14.9 16.4 1.5 164
Consumptlon, fabricators. 1706.0| 1,037.0 63.9 59.1 59.0 60.6 55.6 614 59.1 60.1 59.0 84. "19.5 78.0
19 11 @ Q] @) 3 1 2 3 . ®) 1
Stocks, end of penod
lter (ABMS) do 165 7.0 187 156 109 9.7 74 71 6.4 6.9 5.5 g 6.6 4.4 745 84
do. 154.2 45.5 41.2 415 43.1 441 43 435 42.3 418 40.1 45.5 r44.3 45.6
Pnoe, high grade .$ per b 3800 4192 3770 3819 4223 4505 4567 4443 4259 A175 4238 4331 4444 4544 41 I—
MACHINERY AND EQUIPMENT
Iﬁf stion, at t, new
orders (domestlc), net, qtrly L — mil. $.. 1482 12260 289 48.2 101.0 49.
Electric t do. 65.5 549 117 17.2 168 108
Fuel-fired processing heating equip.............. do.... 826 11711 172 310 85.7 38.6
Mgbe.mal hx}m;lrlmg equipment (industrial): 4
Industrial li and i t
New orders index, seas. adjusted ....... 1977=100 .. 119.1 128.7 126.9 128.2 128.0 126.3 124.6 1280 131.2 134.7 138.2 140.1 1425 1404 135.5)
Industrial suppliers distribution:
es index, seas. adjusted ... 145.0 1459 143.6 151.1 143.0 140.5 149.6 151.5 1473 151.5 1494 143.5
Inflation index, not seas. a?
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc.)... ....1977=100., 1647 166.6 165.9 166.2 166.3 166.5 166.8 166.5 166.9 167.1 1674 169.0 168.9 168.0 170.2].ceeevreriree
Fluid power products shipments indexes:
Hydraulic products §.. ..1985=100 .. 98 107 112 115 109 117 11 104 105 113 103 119 r126 139].
Pneumatic products § do.... 98 105 107 102 100 104 113 104 109 116 107 108 r120 1361.
Machine tools:
Meta.l cutting t;
ers, new pre et), total ............................ mil. §.| 1,644.25| 1,451.45] 124.45| 79.55| 144.80 114.95| 1:02.10 96.35| 126.10| 198.15 89.10( 175.25] 223.95| 250.40| r191.90( 19530
D do...} 1,376.65| 1,294.45| 107.55 6515 139.60 98.85 84.60 90.25| 116.75| 187.15 65.75] 154.80] 205.75| 217.95 r174.15| ”146.45
Sl' ts, total do... 1,890.30| 1,676.50] 188.65 115.85| 161.65| 165.10; 136.30| 118.35| 143.10| 134.85( 125.95| 226.20 70201 108.90{ 137.85| - 95.30
Domesti do...| 1,684.70| 1,498.85] 118.20{ 102.10| 146.00| 148.20| 127.9 99.85 12665 117.95] 110.20 208.90 61. 97.00| r123.95| - 8220
Order backlog, end of period...... ......ccocee.d do.... 897.2 672. 874. 8379 821. 770. 786.7 7147 697.7 761.0 724.2 672.2 825.0 966.4( 1,020.4| »1,120.6
Metal forming type tools:
Orders, new (net), total.........cc.. woevvverenences do..| 581.05| 667.35 40.75 50.75 43.30 87.80 60.90 45.65 56.75 69.25 4820 67.16 73.65 47.66 62.55| *»57.70
D ti do..| 506.80] 536.05 28.70 45.00 36.50 78.45 43.90 36.60 40.35 59.55 36.35 54.65 60.30 40.90 47.90| *47.00
Shi ts, total do..§ 688.20] 647.15 43.85 56.50 46.95 68.05 61.50 40.05 5785 74.80 52.10 62.20 72.15 51.55 68.95 762,10
Dy ti do...| 62135 90 35.85] 48.05 43.80 54.65 54.35 33.60 48.00 63.25 38.40 44,05 64.05 48.10 61.80(- - *51.70
Order backlog, end of period...... .....c..cc.. do.... 307.1 321.3 317.0 311.3 307.6 3274 326.8 3224 331.8 326.2 22.4 321.8 328.7 318.8 312.4] -»308.0

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
thogm gm asl ggsown in 1986 1987 Mar. | Apr. ] May I June July LAuJ Sept. ' Oct. I Nov, | Dec. Jan. , Feb. | Mar. | Apr.

METALS AND MANUFACTURES—Continued

MACHINERY AND
EQUIPMENT-—Continued
Tractors used in construction, shipments, qttly

Tracklaying (ex. shovel loaders)..... ............ 8,440 9,657 1,789 2,891 2,706 2,321

m:l. $ " 821.2 9708 161.2 278.4 270.2 261.0
Wheel (contractors’ off-highway)... ............. units..| 5999 5756 1,252 1,528 1,437 1,589

mil. §.. 4219 4332 875 111.8 112.7 121.2
Shovel 108ders § ..cnnenrivnccosseneens corsasesnnd units..| 53,723 64,202] 12,462 16,934 16,809 17,997

mil. $.| 1,679.0] 1,837.9 3774 469.5 473.0 518.0

ELECTRICAL EQUIPMENT

Batl;gries (auto.-type replacement),

............ thous.| 60,306 59,878 3912/ 3876 4,272 5328 5015 5732 6,542 6,889 5387 5418 5524 4,194]  4,606..........
Radlo sets, productlon, total market £f......... thous.| 726364 26,775 1,876 1,680 2,182 2435 2,507| 2,524| 3,152] 2,944 2,609 1,478 1,329 1,567 1,5281...cccnrerrnene

sets (ing

production, total market 1f.. 23,351 23497 2,194 1,552 1776 2,094 1,484 1,836 2373 2217 2199 2,282 1,544 1,810 1,909 1,710

H hold major li (electncal) factory .
shipments (domestic and export) # thous.| 45072 47,838] r4,033| r3,993| 8,247 4,747 4,012 3934| 4,207 4,047| 3,676 3,626 8,557 3,724| - - 3,955/ 3,895
An' conditioners (room) ) 28167 3,798 569 542 655 656 350 196 93 84 62 170 200 324 702 686
3918( 4,032 350 337 294 369 322 835 342 355 336 331 307 298 308 334
Disposers (food waste) 260 4438 365 352 347 356 357 409 436 325 325 361 360 361 306
Microwave ovens/ranges @ .. 12,4441 12,610 831 925 807 1,021 913 978] 1,277 1,318 1,210 1,149 = 957 950 761 78
Rang 3318] 3,346 279 281 256 289 286 290 289 307 285 255 235 244 251 253
Refrigerators 6,510 6,972 517 531 589 821 732 700 619 562 499 470 444 47 512 533
Freezers 1,222 1,260 105 97 106 136 137 138 109 87 93 86 91 89 82 108
Washers. 5,765 5,998 510 461 452 602 484 520, 596 497 470 454 631 519 498 471
Dryers (incl. gas). 4,245 4,687 390 338 323 426 363 381 450 403 391 370 413 393 359 328

Vacuum cleaners (QErly.) ..o cevvenvsirnnned do.... 9,660| 10,417 2,622 2,202 2,860 2,733 2,733

GAS EQUIPMENT (RESIDENTIAL)

Fumaoesd)wama air, shipments 2,105 2,073 149 138 118 140 157 203 234 241 194 179 157 134 Y] R—

l}wantges,‘ L if 1,940 2,143 184 157 154 188 164 164 200 210 188 197 159 169 171 163
ater \7
hi) t 8,729 38,951 352 858 290 330 297 290 312 361 310 369 855 320 b5 ] —
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Producti thous. sh. tons.. 4,202 4,177 305 339 333 359 426 441 441 371 331 310 274 341 855 338
Export: " do.... 1,460 1,181 42 45 96 154 121 144 191 180 165 21 42 27 L] I—
Producer Price Index ..........c.ccceuns” i 1982=100., 99.7 100.1 100.1 994 99.4 99.4 99.8 100.0 100.1 100.3 101.0 1011 1020 101.9 101.9 100.1
Bituminous: .
Producti thous. sh. tons..| 886,023 912,674] 75396| 70,524 70,256| 76,655/ 69,207 80,087) 8L854| 85335| 78,677 79.275| 74,874| 7T7,736| 84,608; 76,376
C ption, total do...| 7801,780| 834,337 63,588] 61,256| r65761| 72,021 80,252| r79,722| 68,768 67,080 66.421| 74,187
Electric Lo 1L L — do...| 684,227 7716,922) 54,668 r51,359| - r56,393| 63,400{ T0,632| 69,980| 59,187| 57,051 55901| 62466] 67,702 61,162
total do...| r111,120| 111,696 r8,648; 79,397 79,067 *8383| 9,205 79,849} 9,059 9,492 9,943 10,983
Coke plants (oven and beeh.we) ................. do....|