SURVEY OF CURRENT BUSINESS

F'

UNITED STATES DEPARTMENT OF COMMERCE
ECONOMICS AND STATISTICS ADMINISTRATION / BUREAU OF ECONOMIC ANALYSIS




L

August 1991 / Volume 71 Number 8

SURVEY OF CURRENT BUSINESS

U.S. Department of Commerce
Robert A. Mosbacher / Secretary

Economics and Statistics Administration
Michael R. Darby / Under Secretary for
Economic Affairs and Administrator

Bureau of Economic Analysis
Allan H. Young / Director
Carol 8. Carson / Deputy Director

Editor-in-Chief: Douglas R. Fox
Managing Editor: Leland L. Scott

Publication Staff: W. Ronnie Foster,
M. Gretchen Gibson, Eric B. Manning,
Donald J. Parschalk

Survey or Current Busivess. Published monthly
by the Bureau of Economic Analysis of the U.S.
Department of Commerce. Editorial correspon-
dence should be addressed to the Editor-in-Chief,
Survey op CurrenT Busmvess, Bureau of Economic
Analysis, U.S. Department of Commerce, Wash-
ington, DC 20230.

Annual subscription: Second-class mail—
$23.00 domestic, $28.75 foreign,; first-class mail—
$52.00. Single copy—$6.50 domestic, $8.13 foreign.

Mail subscription orders and address changes to
the Superintendent of Documents, U.S. Govern-
ment Printing Office, Washington, DC 20402.
Make checks payable to the Superintendent of
Documents.

Second-class postage paid at Washington, DC
and at additional mailing offices. (USPS 337-790).

The Secretary of Commerce has determined
that the publication of this periodical is necessary
in the transaction of the public business required
by law of this Department.

29

47

81

Business Situation
2 Real GNP
6 Corporate Profits
6 Government Sector

Gross Domestic Product as a Measure of U.S. Production
National Income and Product Accounts
9  Selected NIPA Tables
23 NIPA Charts
25  Reconciliation and Other Special Tables

State Per Capita Personal Income, 1985-90, and
State Personal Income, 1988-90: Revised Estimates

Alternative Measures of the Rate of Return on Direct Investment

Foreign Direct Investment in the United States: Detail for
Historical-Cost Position and Balance of Payments Flows, 1990

U.S. Direct Investment Abroad: Detail for Historical-Cost Position
and Balance of Payments Flows, 1990

C-pages: Business Cycle Indicators
(See page C-1 for contents)

S-pages: Current Business Statistics
(See page S-36 for contents and subject index)

Inside back cover: BEA Information

Note.—This issue of the SURVEY went to the printer on September 6, 1991.
It incorporates data from the following monthly BEA news releases:
Gross National Product (Aug. 28),
Personal Income and Outlays (Aug. 29), and
Composite Indexes of Leading, Coincident, and Lagging

Indicators (Aug. 30).



the BUSINESS SITUATION

PRELIMINARY estimates show that
real GNP—a measure of U.S. produc-
tion—decreased at an annual rate of
0.1 percent in the second quarter of
1991; the advance estimate, which
was issued last month and which was
based on less complete information,
had shown a 0.4-percent increase. Real
gross domestic purchases—a measure
of U.S. demand—increased 2.0 percent,
0.9 percentage point less than previ-
ously reported (see table 1 on page
25).

The revision in GNP was smaller
than the revision in gross domestic
purchases because of a sizable upward
revision in net exports. Revisions in
net exports—that is, exports minus
imports—lead to revisions in GNP but
not in gross domestic purchases. !

1. Gross domestic purchases is calculated as the
sum of personal consumption expenditures (PCE), gross
private domestic investment (GPDI), and government
purchases. GNP is calculated as the sum of these
three components plus exports minus imports (thereby
including U.S. production of goods and services sold out-
side the United States and excluding goods and services
in PCE, GPDI, and government purchases that are not
produced in the United States).

Looking Ahead...

The price index for gross domes-
tic purchases (fixed weights) increased
2.3 percent in the second quarter, 0.1
percentage point less than reported
last month. The GNP price index
(fixed weights), up 3.0 percent, was
unrevised.

The growth in real disposable per-
sonal income was revised up sharply,
to 2.5 percent from 1.2 percent.
Roughly one-half of the revision was
attributable to a downward revision in
personal tax and nontax payments that
reflected the latest information on tax
collections.

Revisions in components of real
GNP.—Real inventory investment was
revised down $6.5 billion; most of
the revision was in nonfarm invento-
ries. Personal consumption expendi-
tures was revised down $5.1 billion;
downward revisions in durable goods

NoTtE.—Daniel Larkins was primarily respon-
sible for preparing the section on revisions in
the national income and product accounts, the
section on real GNP (with contributions from
Larry R. Moran, Ralph W. Morris, and Mira
A. Piplani), and the section on corporate prof-
its; David T. Dobbs prepared the section on the
government sector.

CHART 1
Real Product:
Change From Preceding Quarter
g(i)llion 1982 §

GROSS NATIONAL PRODUCT

-20

PERSONAL CONSUMPTION EXPENDITURES

30 ™"FIXED INVESTMENT

| CHANGE IN BUSINESS INVENTORIES

e National Income and Product Accounts Revision. The September SUuRVEY
will have an article about definitional and classificational changes that will
be introduced in the upcoming comprehensive revision.

e Capital Expenditures by Foreign Affiliates. The September Survey will
present revised estimates of capital expenditures by majority-owned foreign
affiliates of U.S. companies (MOFA’s) for 1989-91. The first estimates of cap- 10
ital spending for 1992 will be published in March 1992. Their presentation 0
in March 1992 reflects a change in the survey schedule. A study of MOFA
budgeting cycles showed that a survey in June, timed to permit presentation |J -20
of results in September, was too early to obtain reliable capital spending 30
plans for the year ahead. Henceforth, the first survey of year-ahead plans
will be in December.

e Composite Indexes Revision. The annual revision of the composite indexes
of leading, coincident, and lagging indicators will be presented in the Oc-
tober SUrveEY. The indexes will be revised from 1986 forward to incorporate
revised data for component series.
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and in services were partly offset by an
upward revision in nondurable goods.
Net exports was revised up $4.1 bil-
lion, largely reflecting a downward re-
vision in merchandise imports (mainly
in petroleum and in consumer goods).
Government purchases was revised up
$1.9 billion; the revision was more
than accounted for by Federal pur-
chases (mainly nondefense). Nonres-
idential fixed investment was revised
up $0.6 billion; a $3.4 billion upward
revision in producers’ durable equip-
ment (which was more than accounted
for by motor vehicles) was largely off-
set by a $2.8 billion downward revision
in structures (which was mainly ac-
counted for by commercial buildings).
(The newly available source data for
the preliminary second-quarter esti-
mates are listed in the box on this

page.)

Real GNP

Real GNP decreased 0.1 percent in
the second quarter after decreasing 2.8
percent in the first? The smaller
decrease in the second quarter re-
flected a sharp upswing in motor ve-
hicle output and a much smaller drop
in construction output than in the first
quarter. The rest of the economy--
that is, GNP excluding motor vehicles
and construction—decreased 1.1 per-
cent after increasing 1.0 percent (table
1)

Before second-quarter developments
in terms of the conventional GNP
components are discussed, it is use-
ful to consider recent changes in real
GNP expressed on a command basis.
Command-basis GNP measures U.S.
production in terms of its purchasing
power; thus, changes in command-
basis GNP reflect changes in the U.S.
terms of trade, which BEA measures as
the ratio of the implicit price deflator
for exports to the implicit price defla-
tor for imports. (Command-basis GNP
and the terms-of-trade ratio are shown
in table 1.11 of the “Selected NIPA
Tables.”) In the second quarter, the
U.S. terms of trade improved consider-

ably, largely reflecting the drop in the
price of imported petroleum; as a result
of this improvement, command-basis
GNP increased 2.2 percent (compared
with the 0.1-percent decrease in real

2. The regularly featured estimate of real GNP is
based on 1982 weights. An alternative estimate of real
GNP based on 1987 weights increased 0.8 percent in
the second quarter after decreasing 2.8 percent in the
first (see tables 4 and 5 on page 27).

SURVEY OF CURRENT BUSINESS August 1991

GNP). In the first quarter, command- Personal consumption expenditures

basis GNP decreased 0.6 percent (c01_n- Real personal consumption expend-
pared with the 2.8-percent decrease in  jiyre5 (PCE) increased 2.8 percent in
real GNP). the second quarter after decreasing 1.5

Table 1.—Gross National Product, Motor Vehicle Output, and Construction Output
{Scasonally adjusted at annual rates]

Billions of 1982 dollars Percent change from preceding quarter
Change from the preceding quaner 1990 1991
Level
1990 1991
m v I i
1911 it v 1 I
ross nati product 4,123.0 149 -16.6 -29.3 -1.1 14 -16 28 0.1
Motor vehicle OUIPUL ...uueesesvisemmemmsesessasaas 134.5 55 213 -19.9 13.1 142 -50.7 —455 507
[o! ion output 3298 -8.1 =114 -18.1 =38 -84 ~120 -19.1 —4.5
Gross national product less motor vehicle
and construction output a.....esesiiee | 3,658,7 175 2.1 87 -104 19 25 10 -1.1

NOTE—Motor vehicle output is derived by summing auto output (table 1.18 of the *‘Selected NIPA Tables™) and truck output (table 1.20). Con-
struction output may be approximated by *‘structures,”* shown in table 1.4 of the ““Selected NIPA Tables.”” This imati i
and repair expenditures and includes brokers’ commissions as well as mining exploration, shafts, and wells; nevertheless, it probably tracks move-
ments in construction cutput quite closely. The value of motor vehicle and construction output includes the value of inputs, such as steel, obtalned
from other domestic industrics and foreign suppliers as imports.

Table 2.—Real Personal Consumption Expenditures

[Seasonally adjusted at annual rates]
Billions of 1982 dollars Percent change from preceding quarter
Change from the preceding quarter 1990 1991
Level
1950 1991
m v 1 I
19911 m v I I
Personal consumption expenditures ......... 2,682.1 18.0 ~232 -9.9 184 23 =34 -15 28
Durables 401.6 27 -13.9 -12.7 -1.3 2.6 -12.3 -11.7 ~-13
Motor vehicles and pars -.....ucemsssnes 154.3 1.8 =102 =122 =29 4.1 ~20.9 -25.8 =12
Fumiture and houschold equipment ...... 180.5 -3 =34 13 29 -7 14 30 6.7
Other durabl 66.8 12 -3 -13 =14} (A -1.7 54 -8.0
di 903.1 52 -152 —4.1 [0 | 23 -6.5 -1.8 27
Food 453.6 .1 -5.8 -1 .1 .1 -5.0 -l .1
C]otl\in§ and shoes . 1ms3 31 -3.8 =36 43 74 -84 -82 10.7
LT3 1133 13 —4.2 -6 26 46 -13.8 =21 9.7
Other nondurabl 1649 8 -15 2 -1.0 19 3.5 5 ~2.4
Services 13774 10.0 59 7.0 137 30 1.8 2.1 4.1
3792 3 9 0 L1 3 1.0 0 12
1700 1.6 -5 =35 39 39 -1.2 =30 9.7
822 3 1 =30 24 1.5 5 -13.7 126
878 14 -6 -5 15 6.7 -2.7 -23 71
103.0 1.2 11 -3 1.8 49 44 =31 73
3129 53 22 25 3.1 73 36 33 41
412.3 16 1.7 88 38 1.6 17 921 38

1. Gasoline and oil, and fuel oit and coal.
2. Electricity and gas.
NOTE.~-Percent changes in major aggregates are found in table 8.1 of the ““Selected NIPA Tables.” Dollar levels are found in table 2.3.

NoTE.—Quarterly estimates in the national income and product accounts are expressed at
seasonally adjusted annual rates, and quarterly changes are differences between these rates.
Quarter-to-quarter percent changes are annualized. Real, or constant-dollar, estimates are
expressed in 1982 dollars and are based on 1982 weights. (Alternative measures based on more
current weights are shown in tables 4 and 5 on page 27.)

The preliminary GNP estimate for the second quarter incorporates the following revised or
additional source data that were not available when the advance estimate was prepared a2 month
ago.

Personal consumption expenditures: Revised retail sales for May and June, and consumers’
share of new car purchases for May.

Nonresidential fixed investment: Construction put in place in May (revised) and June, revised
manufacturers’ shipments of equipment for May and June, and partial information on plant
and equipment expenditures for the quarter, and business’ share of new car purchases for May.

Residential investment: Construction put in place for May (revised) and June.

5 Change in business inventories: Manufacturing and trade inventories for May (revised) and
une.

Net exports of goods and services: Merchandise exports and merchandise imports for May
(revised) and June,

Government purchases of goods and services: Federal outlays for June, and State and local
construction put in place for May (revised) and June.

Wages and salaries: Revised employment, average hourly earnings, and average weekly hours
for May and June.

GNP prices: Detailed merchandise export and import price indexes for March through June,
val:l:: and quantities of petroleum imports for June, and residential housing prices for the
quarter.
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percent in the first quarter and 3.4
percent in the fourth quarter of 1990
(table 2). The increase was accounted
for by nondurable goods and by serv-
ices. Durable goods decreased for the
third consecutive quarter, though by
much less than in the two preceding
quarters.

The second-quarter upturn in PCE
reflected improvements in many of the
factors usually associated with con-
sumer spending. Real disposable per-
sonal income increased after decreas-
ing for three consecutive quarters. Ini-
tial claims for State unemployment in-
surance decreased for the first time in
five quarters. The Index of Consumer
Sentiment (prepared by the University
of Michigan’s Survey Research Center)
increased for the second consecutive
quarter after decreasing for five quar-
ters. Consumer prices increased at the
smallest rate in 42 years.

Expenditures for nondurable goods
increased 2.7 percent in the second
‘quarter after decreasing 1.8 percent in
the first. The increase was accounted
for by expenditures for clothing and
shoes and for energy.

Expenditures for services increased
4.1 percent in the second quarter af-
ter increasing 2.1 percent in the first.
All major components except “other
‘services” either increased more in the
second quarter than in the first or in-
creased after decreasing. Household
operation increased in the second quar-
ter after falling in the first. Both
the increase and the drop primarily
reflected weather conditions: Warmer-
than-normal temperatures in the sec-
ond quarter led to increased spending
for electricity for air conditioning af-
ter milder-than-normal temperatures
in the first quarter had led to a drop
in spending for natural gas for heating.
Both the increase in hotel and motel
services, which accounted for nearly
one-half of the second-quarter increase
in housing services, and the increase
in transportation services may have
reflected reduced air fares and a re-
turn to more normal tourist activities
following the end of the war in the
Persian Gulf, '

Expenditures for durable goods de-
creased only 1.3 percent in the sec-
ond quarter after falling 11.7 per-
cent in the first (and 12.8 percent
in the fourth). Motor vehicles and
parts decreased moderately after much
larger decreases in the first and fourth
quarters. After falling sharply for
four quarters, sales of new cars de-
creased only slightly in the second
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quarter, partly reflecting more attrac-
tive sales-incentive programs. Sales
of used cars decreased after increas-
ing for four consecutive quarters; the
decrease reflected the reduced avail-
ability of program cars to consumers
as a result of changes in manu-
facturers’ fleet-marketing programs.®
“Other durables” decreased for the
third consecutive quarter.

Nonresidential fixed investment

Real nonresidential fixed investment
decreased 1.8 percent in the second
quarter after dropping 16.3 percent in
the first. Structures decreased more
than in the first quarter, but producers’
durable equipment increased modestly
after a sharp drop (table 3).

Many of the factors that are asso-
ciated with investment spending im-
proved somewhat in the second quar-
ter. Real final sales increased slightly
after decreasing. Corporate profits and
cash flow also increased slightly; the
increase in profits followed three con-
secutive decreases, and the increase in
cash flow was the third in succession.
The yield on new high-grade corpo-
rate bonds continued to slide, dropping
12 basis points to 9.18 percent. Re-
spondents to the two most recent Cen-
sus Bureau surveys of plans for plant
and equipment expenditures reported
slight upward revisions in planned
1991 expenditures (in current dollars).

3. Program cars are those that are repurchased
from business fleets by manufacturers as part of their
fleet-marketing programs. These cars are especially at-
tractive to consumers because they have fewer miles
and more options than most used cars and because they
are less expensive than most new cars.

3

Structures decreased 13.7 percent in
the second quarter after decreasing 9.0
percent in the first. About one-half
of the second-quarter decrease was ac-
counted for by commercial buildings,
which accounted for an even bigger
portion of the first-quarter decrease.
Commercial buildings decreased by
more than 20 percent for the third con-
secutive quarter, and in the second
quarter they were at their lowest level
in 8 years. Hotels and motels recorded
an unusually sharp decrease.

Producers’ durable equipment in-
creased 2.0 percent after dropping 18.4
percent—the largest drop in more than
10 years. The increase was more
than accounted for by information pro-
cessing equipment and by transporta-
tion equipment. Within information
processing equipment, computers reg-
istered the largest increase; within
transportation equipment, increases in
autos and trucks were partly offset by
a sharp decrease in aircraft.

Residential investment

 Real residential investment increas-
ed 2.7 percent in the second quarter—
its first increase since the first quarter
of 1990—after a 25.3-percent decrease
in the first quarter. The upswing was
in single-family construction and in the
“other” component (which includes ad-
ditions and alterations, major replace-
ments, mobile home sales, and brokers’
commissions on house sales).

The upswing in single-family con-
struction mirrored an upturn in single-
family housing starts, which increased
105,000 units, to 831,000 units (sea-
sonally adjusted annual rate), after de-

Table 3—Real Gross Private Domestic Fixed Investment

[Seasonally adjusted at annual rates)
Biltions of 1982 dollars Pexcent change from preceding quarter
Level Change from the preceding quarter 1990 1991
!
1990 1991
m v 1 n
1991:1 m v 1 n
Gross private domestic fixed investment .. 6473 11 96| -31 -13 06| -s54] 188 -038
identi 4945 109 R -226 -23 89 .1 ~163 -1.8
109.6 L5 -0 -2.7 4.1 5.1 -182 50 =137
68.2 5 =61 -22 =37 25 =27.1 -114 ~19.0
20.5 ] -2 [ 0 0 -3.8 ] 0
159 7 5 -4 -1 189 127 -9.1 -158
50 3 -2 -1 3 281 ~15.1 -8.1 281
Producers’ durable equip 3850 95 61| -200 19 102 63] ~184 20
Information processing and related
1uip 200.7 -2 130 =41 39 -4 30.7 -19 82
dustrial equip 62.9 -3 0 ~4.3 -3.1 -1.7 0 =23 -17.5
Transp ion and related 63.5 10.1 =15 4.7 12 791 -34.6 -25.2 79
Oher convecisssasssssssurnsa 57.8 -3 N 69 -2 -1.3 44 =362 -1.4
Residential ... 1528 -9.8 93 -1.5 1.0 -19.8 -20.6 -253 27
Single-family structures 70.5 69 -60 -89 12 -21.0 =256 =383 7.1
Multifamily Structures 124 =12 -3 -1l -1.6 -259 -1.6 =26.1 =385
Other 700 -1.8 ~34 =15 1.5 92 -17.3 ~83 9.1
Note.—Percent changes in major aggregates are found in table 8,1 of the “Selected NIPA Tables.” Dollar levels are found in table 5.13.
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creasing for four consecutive quarters
(chart 2).

The upswing in the “other” compo-
nent was attributable to an upswing in
brokers’ commissions on house sales.
Sales of new houses increased 40,000
units, to 506,000 units, and sales of ex-
isting homes increased 427,000 units,
to 3,470,000 units (seasonally adjusted
annual rates). Mortgage interest rates
changed little (chart 3).

Multifamily construction decreased
more in the second quarter than in
the first. Vacancy rates remained
high. With the second-quarter de-
crease, multifamily construction was
less than one-half its level of 5 years
ago.

Inventory investment

Real inventory investment—that is,
the change in business inventories—
decreased $2.7 billion in the second
quarter, as net inventory withdrawals
increased to $27.7 billion in the sec-
ond quarter from $25.0 billion in the
first (table 4). Inventory investment
had increased $1.4 billion in the first
quarter.

Nonfarm inventories decreased $21.6
billion in the second quarter, the third
consecutive quarter of substantial de-
crease. The second-quarter decrease
was accounted for by reductions in
nonpetroleum inventories in manufac-
turing and wholesale trade; petroleum
inventories increased substantially. In
the first quarter, most of the decrease
was in retail inventories, particularly
retail auto dealers’ inventories; in the
fourth, most of the decrease was in
retail auto dealers’ inventories and in
petroleum inventories.

Manufacturing inventories decreased
$11.3 billion in the second quarter.
The decrease was in durables, where
all categories decreased. Inventories
of nondurables increased again; the
second-quarter increase was accounted
for by petroleum and coal products and
by chemicals.

Wholesale inventories decreased
$10.8 billion. The decrease reflected
a sharp downswing in inventories of
merchant wholesalers; the downswing
was accounted for mostly by motor ve-
hicles and by machinery, equipment,
and supplies. Inventories of nonmer-
chant wholesalers increased slightly
after decreasing for two quarters; the
upswing was more than accounted for
by inventories held in petroleum bulk
stations and terminals.

Retail trade inventories were un-
changed after decreasing in the two
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preceding quarters. Retail auto deal-
ers continued to draw down inven-
tories, though at a much slower
rate. Other retail trade inventories in-
creased after decreasing; the increase
was in department store, food store,
and furniture store inventories.
Reflecting the second-quarter re-
ductions in nonfarm inventories and
the slight pickup in final sales, the
constant-dollar ratio of nonfarm inven-
tories to final sales moved down to
2.77, somewhat lower than the 2.79-

August 1991

2.84 range in which it had fluctuated
for 3Y2 years.

Farm inventories decreased $6.1 bil-
lion in the second quarter after increas-
ing $3.1 billion in the first. Inven-
tories of crops decreased substantially
more in the second quarter than in
the first; open-market sales were well
above crop output, and farmers made
net placements of crops with the Com-
modity Credit Corporation. Invento-
ries of livestock increased more than

s CHART 2
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in the first quarter, largely refiecting
weak open-market sales.

Net exports

Real net exports decreased $21.6 bil-
lion in the second quarter after in-
creasing $15.9 billion in the first (table
5). Exports increased $6.9 billion; an
increase in merchandise exports was
partly offset by a decrease in exports of
services. Imports increased $28.5 bil-
lion; virtually all of the increase was in
merchandise imports.

SURVEY OF CURRENT BUSINESS

Merchandise exports increased $13.8
billion (or 13.1 percent) in the second
quarter after increasing $7.6 billion
in the first. Nonagricultural exports
increased $16.8 billion after increas-
ing $6.4 billion; the second-quarter
increase was accounted for by civilian
aircraft, autos, computing equipment,
and “other” capital goods. Agricultural
exports decreased $3.0 billion after a
small increase. Exports of services
dropped $6.9 billion, about the same as
in the first quarter; the second-quarter
drop was more than accounted for by

Table 4.—Change in Real Business Inventories (
[Billions of 1982 dollars; seasonally adjusted at anaual rates]

Level Change from preceding quaner
1990 . 1991 1990 1991
n m v 1 o m v 1 )14
9.5 4.7 =264 ~250 =211 -48 =311 14 =27
=21 0 21 31 =6.1 21 FAS 1.0 92
116 47| -28s)] -281] -216 9| -2 4 65
-2.6 37 ~183 -13 =113 6.3 =20 170 =100
29 L5 32 30 -10.8 -14 1.7 -2 ~13.8
16 .8 -9.3 -24.7 0 -6.8 -10.1 -154 67
28 32 ~104 ~12.6 -13 4 -13.6 =72 163
4.8 ~24 1.1 =11 14 =12 35 -82 85
37 ~1.3 4.1 -5.0 4 -50 =28 -9 54
8.7 LS -18.1 -104 ~20.3 ~712 -19.6 11 =99
Note.—Dollar levels for most inventories are found in table 5.11 of the *‘Selected NIPA Tables.”

Table 5.—Real Net Exports of Goods and Services

[Seasonally adjusted at annual rawes)
Billions of 1982 dollars Percent change from preceding quarter
Change from the preceding quarter 1990 1991
1990 1991 o
1991:11 m v 1 n v ! 1
Net exports of goods and services ... -14.5 -19 311 159 =216
Bxlp:ms o 9 104 167 .8 6.9 69 110 ] 43
ercha 4552 26 128 76 138 2.5 127 7.2 131
A 36.5 -13 -3 12 -30 -124 -3.1 131 =271
0 4187 39 13.1 64 168 4.2 144 6.6 17.8
SETVICES onuvmsssrecrmessamasssssssesssassssonmerissases 199.8v 78 39 -6.7 -9 164 17 =120 «12.7
Imports 669.5 12.3 =210 -15.0 28.5 76 -11.8 =3 |
M ¢n h 530.1 1.3 -~18.1 ~6.7 284 9.1 =-13.1 -Sg ;32
b5 100.8 4.0 ~12.6 435 13.0 17.6 -53.5 234 737
0 429.3 72 -4 =111 153 71 -4 ~10.0 156
SEIVICES cruvmemcsmmaremmmssmisststsassmsssssssssssonsns 1394 11 =29 -84 2 30 -7.5 =209 6
NOTE.—Percent changes in major aggregates are found in table 8.1 of the ““Selected NIPA Tables.” Dollar level: found i ..
major aggregates) and table 4.4 (for end-use category detail). e in wble 42 (fer
Table 6.—Real Government Purchases of Goods and Services
(Seasonally adjusted at annual rates]
Billions of 1982 dollars Percent change from preceding quarnter
Change from the preceding quarter 1990 991
1990 1991
m v I I
191:0 m v 1 I
Government purchases of goods and
services 2358 25 96 -2.7 62 12 47 -13 3.0
Federal .... 3564 1 39 -4 69 .1 46 ~5 8.1
oL G A | I I R { I
ona X -1 -3, -~ -1 -154) -1 .
Commadity Credit Corporation 4
y change 63 2 38 1.0 83
[0 7.1 R ——— 88.1 -1.8 2 =32 4.6 -19 9 -14.0 239
Stare and IoCal s vrmivisssssmsseessenisssssisoisssssas 479.4 24 57 -2.3 -7 20 49 -1.9 -6
[3 S5 42 =35 -1.5 32 295 =193 -9.1
Other 4172 1.9 15 12 3 19 15 1.2 k)
NOTE—Percent changes in major aggregates arc found in table 8.1 of the **Selected NIPA Tables.” Dollar levels are found in table 3.8B,
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factor income (mainly direct invest-
ment income), and the first-quarter
drop largely reflected a decrease in for-
eign travel as a result of the war in the
Persian Gulf.

Merchandise imports increased $28.4
billion (or 24.6 percent) in the second
quarter after decreasing $6.7 billion
in the first. Petroleum imports in-
creased $13.0 billion after two quarters
of lower-than-normal imports. Non-
petroleum imports increased $15.3 bil-
lion after dropping $11.1 billion; about
two-thirds of the -increase was ac-
counted for by computing equipment.
Imports of services changed little af-
ter a first-quarter decrease that largely
reflected the drop in foreign travel
associated with the war.

‘Government purchases

Real government purchases increas-
ed 3.0 percent in the second quar-
ter after decreasing 1.3 percent in
the first (table 6). Federal Gov-
ernment purchases increased after a
small decrease; the turnaround was at-
tributable to an upswing in Federal
nondefense purchases,

Federal nondefense purchases in-
creased in the second quarter af-
ter decreasing in the three preceding
quarters. The level of Commodity
Credit Corporation (CCC) inventories
increased $6.8 billion in the second
quarter after decreasing in the two
preceding quarters. The swing re-
flected net placements of crops (mainly
corn, cotton, and rice) by farmers with
the CCC under the commodity loan
program. Nondefense purchases ex-
cluding CCC inventory transactions
increased 23.9 percent in the second
quarter after decreasing 14.0 percent
in the first. All categories except
compensation of employees contributed
to the second-quarter increase; the
first-quarter decrease largely reflected
increased sales from the Strategic
Petroleum Reserve.

Federal defense purchases decreased
8.7 percent in the second quarter af-
ter increasing 2.7 percent in the first.
The decrease was accounted for by
purchases of military hardware, partic-
ularly in missiles, and by purchases of
nondurable goods, largely in petroleum
products and ammunition. Expend-
itures in these categories had been
boosted in previous guarters by the
war in the Persian Gulf.

State and local government pur-
chases decreased 0.6 percent in the sec-
ond quarter after decreasing 1.9 per-
cent in the first. The decreases in both
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quarters were attributable to siruc-
tures. The second-quarter decrease
was concentrated in school buildings
and water supply construction; the
first-quarter decrease was mainly in
highway construction.

Corporate Profits

Preliminary estimates, based on in-
complete data, show that profits from
current production—profits before tax
plus inventory valuation adjustment
(IVA) and capital consumption adjust-
ment (CCAdj)—increased $1.7 billion
in the second quarter after decreasing
$2.7 billion in the first (table 7). Prof-
its of domestic corporations increased
$10.3 billion, but most of this increase
was offset by an $8.6 billion decrease
in profits from the rest of the world.
Profits of domestic nonfinancial cor-
porations increased $7.4 billion; the
increase mainly reflected unit prof-
its, which increased because unit costs
increased less than unit prices.

Cash flow from current production,
a profits-related measure of internally
generated funds available to corpora-
tions for investment, changed little
after increasing $13.7 billion. Be-
cause nonresidential fixed investment
decreased, cash flow as a percentage of
nonresidential investment increased to
82.4 percent from 81.3 percent.

‘Table 7.—Corporate Profits
Leve! Change from
uarter
1991:11 } 3
19911 | 190:1
Billions of dollars
Profits from current production ......... 287.9 =27 17
D i 283 =28 103
Financial 285 39 29
Nonfi i 199.8 -6.7 74
Rest of the world ..ocenanee 59.6 2 -8.6
Inventory valuation adjustment , 4.1 219 -4.0
Capital consumption adjustment 3 =21 33
Profits before tax ... 28361 =226 2.1
Profits tax liability 1nel -n4 48
Profits after tax ..... 1637 -112 =27
Profits by industry:
Profits before tax with IVA .coreeee 287.6 -6 =21
D i 2280 -9 66
Financial ...ocuceensmsssssmnns 24.8 37
N ial 2032 4.5 43
M; ing NG -y} R
Trade 34| i
Transportation and public
utilities 17 | e
Lo 1-. O (o =371 s
Rest of the WOrld wueeuemeneseesssssisnenses 59.6 2 ~8.6
Receipts (i ) 638 6s| 92
P tflows) 9.2 6.3 -5
Dollars
Unit prices, costs, and profits of
domestic nonfinancial corporations:
LULTTE T - 1219| o017 ¢o1
LILTEL L 2T .821 010 007
Unit nonfab 3 317 .009 001
Unit profits from current production .. 082 =001 003

Levels of these and other profits series are found in tables 1.14, 1.16,
6.18B, and 7.18 of the **Selected NIPA Tables.”
1VA Inveniory valuation adjustment
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Profits by industry.—Profits before
tax (PBT) with IVA is the best available
measure of industry profits because es-
timates of the CCAdj by industry do
not exist. For domestic industries,
PBT with IVA increased $6.6 billion
after decreasing $0.9 billion. On the
basis of preliminary and incomplete in-
formation, it appears that a decrease
in petroleum profits and an increase
in chemical profits roughly offset each
other, and that losses of motor vehi-
cle manufacturers decreased. (Indus-
try estimates will be published in the
September SurvEY.)

Profits from the rest of the world de-
creased $8.6 billion. This component
measures inflows of profits to U.S. cor-
porations from their foreign affiliates
less outflows of profits to foreign cor-
porations from their U.S. affiliates. In
the second quarter, receipts decreased
$9.2 billion and payments decreased
$0.5 billion.

Profits: before tax and related meas-
ures.—PBT increased $2.1 billion. The
increases in profits from current pro-
duction ($1.7 billion) and in PBT ($2.1
billion) were similar in size because
changes in the IVA (down $4.0 bil-
lion) and in the CCAdj (up $3.8 billion)
largely offset each other,

In the source data used to estimate
PBT, some inventory withdrawals are
valued at replacement cost, but most
are valued at historical cost. The
IVA, which is an estimate of the effect
on PBT of valuing all inventory with-
drawals at replacement cost, decreased
because inventory prices fell less in the
second quarter than in the first. The
Producer Price Index, a major source
for inventory prices, decreased at an
annual rate of 3.7 percent (not sea-
sonally adjusted) in the second quarter
after decreasing 8.1 percent in the first;
both price decreases mainly reflected
falling petroleum prices.

The CCAdj, which is the difference
between tax-based depreciation and
BEA’s estimate of economic deprecia-
tion, increased in the second quarter
after a long downtrend. The down-
trend reflected the impact of the Tax
Reform Act of 1986 (TRA) on the
calculation of tax-based depreciation;
the TRA mandated that longer serv-
ice lives be used in this calculation.
As assets subject to the TRA replaced
assets with shorter tax service lives
in the stock of depreciable assets, the
CCAdj declined. Most of the assets in
the stock of depreciable assets are now
subject to the TRA, and the CCAdj is
expected to trend upward in the near
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future because the service lives used
in calculating tax-based depreciation,
although longer than they used to be,
are still shorter than those used in
estimating economic depreciation.

Government Sector

The fiscal position of the government
sector deteriorated in the second quar-
ter of 1991. The Federal Government
deficit increased $58.1 billion, mainly
reflecting a decline in contributions
from U.S. coalition partners for Opera-
tion Desert Storm. The State and local
government surplus increased $8.8 bil-
lion. The resulting combined deficit
of the Federal Government and State
and local governments increased $49.3
billion, to $146.2 billion (table 8).

Federal

The Federal Government deficit in-
creased $58.1 billion, to $185.0 billion,
as expenditures increased much faster
than receipts. In the first quarter, the
deficit was $126.9 billion.

Receipts.—Receipts increased $4.5 .
billion in the second quarter after
increasing $8.0 billion in the first.
The slowdown was accounted for by
contributions for social insurance and
by indirect business tax and nontax :
accruals.

Contributions for social insurance in-
creased $3.5 billion after increasing
$13.2 billion. First-quarter contribu-
tions were boosted by increases in so-
cial security maximum taxable earn-
ings, medicare insurance premiums,
and military retirement contributions.

Indirect business tax and nontax
accruals decreased $0.8 billion after
increasing $8.1 billion. The second-
quarter decline was attributable to
lower customs duties; the first-quarter
increase was attributable to excise
tax increases enacted in the Omnibus
Budget Reconciliation Act of 1990.

Personal tax and nontax receipts de-
creased $1.8 billion after decreasing
$4.2 billion. Both declines reflected
a large decrease in net final settle-
ments received this year on 1990 in-
dividual income tax returns; in addi-
tion, the first-quarter decline reflected
the indexing, for inflation, of with-
held income tax. (The published levels
of quarterly personal taxes for recent
quarters are now known to be too high,
as is evidenced by collections of indi-
vidual income taxes in 1991. These
estimates will be revised as part of
the upcoming comprehensive revision
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of the national income and product
accounts.)

Corporate profits tax accruals in-
creased $3.6 billion after declining $9.0
billion. The upswing reflected an
upswing in corporate profits.

Expenditures—Expenditures in-
creased $62.6 billion in the second
quarter after decreasing $49.3 billion
in the first. The sharp upswing was
more than accounted for by transfer
payments to foreigners.

Transfer payments to foreigners in-
creased $40.3 billion after decreasing
$81.3 billion. In the second-quarter,
contributions from U.S. coalition part-
ners for Operation Desert Storm de-
-clined $44.2 billion, to $46.4 billion; in
the first quarter, they increased $73.7
billion (such contributions from for-
eigners are treated as negative foreign
transfers). Other transfer payments to
foreigners declined in both quarters.

Purchases of goods and services in-
creased $7.3 billion after increasing
$6.2 billion. Defense purchases de-
clined $4.1 billion after increasing $6.2
billion. The second-quarter decline
was attributable mainly to a dropoff
in purchases for Operation Desert
Storm; the first-quarter increase was
attributable largely to the January pay
raise for defense employees. Nonde-
fense purchases increased $11.4 bil-
lion after being unchanged in the first
quarter. The acceleration was at-
tributable to increases in purchases of
agricultural commodities by the Com-
modity Credit Corporation, the ending
of sales from the Strategic Petroleum
Reserve (which are treated as nega-
tive purchases), and increases in other
programs.

Among other expenditures, transfer
payments to persons increased $7.5
billion after increasing $25.0 billion;
the large first-quarter increase in-
cluded $17.8 billion for cost-of-living
adjustments for social security and
other programs. Grants-in-aid to State
and local governments increased $7.3
billion after increasing $7.9 billion;
grants for medicaid accounted for all
of the second-quarter increase. Net
interest paid increased $2.2 billion af-
ter increasing $1.4 billion. Subsidies
less the current surplus of govern-
ment enterprises decreased $2.4 bil-
lion after decreasing $8.5 billion. The
second-quarter decline was largely at-
tributable to the continued effects of
a February increase in postal rates;
the first-quarter decline included the
initial impact of that increase, a Jan-
uary increase in deposit insurance pre-
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miums, and a decline in agricultural
subsidies.

Cyclically adjusted surplus or defi-
cit.—When measured using cyclical ad-
Jjustments based on a 6-percent un-
employment rate trend GNP, the Fed-
eral deficit on the national income and
product accounts basis increased from
$97.8 billion in the first quarter to
$145.6 billion in the second (see table
3 on page 26). The cyclically ad-
justed deficit as a percentage of the 6-
percent unemployment rate trend GNP
increased from 1.7 percent in the first
quarter to 2.5 percent in the second.

State and local

The State and local government sur-
plus increased $8.8 billion, to $38.8
billion, as receipts increased more than
expenditures. In the first quarter, the
surplus was $30.0 billion.

Receipts increased $17.7 billion in
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the second quarter after increasing
$10.4 billion in the first. Grants-in-
aid increased $7.3 billion after increas-
ing $7.9 billion. Indirect business tax
and nontax accruals increased $4.8 bil-
lion after increasing $1.9 billion; the
acceleration was attributable to sales
taxes. Personal tax and nontax re-
ceipts increased $3.7 billion after in-
creasing $2.2 billion. Corporate profits
tax accruals increased $1.2 billion af-
ter declining $2.3 billion; the upswing
reflected the upswing in corporate prof-
its. Contributions for social insurance
increased $0.7 billion, the same as in
the first quarter.

Expenditures increased $8.9 billion
in the second quarter after increasing
$6.0 billion in the first. Purchases of
goods and services increased $4.2 bil-
lion after increasing $2.4 billion, and
all other categories of expenditures
combined increased $4.7 billion after
increasing $3.6 billion.

Table 8.—Government Sector Recelpts and Expenditures
[Billions of dollars, s¢asonally adjusted at annual rates]

Level Change from preceding quarter
1990 1991
1991: 11
1 ur 1w 1 i
Government sector
Receip 1,833.5 309 383 34 10.5 148
Expendi 1979.6 28.1 17.3 556 -513 642
Surplus or deficit (=) -146.2 29 209 -522 61.8 —49.3
Federal Government
Recei 1,1390 282 20.1 6 8.0 45
Personal tax and nontax receipts 4995 185 80 54 -4.2 ~-1.8
- Corporate profits tax accruals 98.6 2.7 50 -10.1 -5.0 ié
Indirect business tax and nontax 719 -1 35 L X3 8.1 -8
Conwriburions for social i 469.0 4.1 66 1.6 132 33
E : 1,3240 229 -2 392 —49.3 62.6
Purchases of goods and services 4511 11.3 39 11.8 6.2 73
National defense 327.1 24 0 124 6.2 4.1
Nondefe 1240 89 9 -5 -0 114
Of which: Commodity Credit Corporation inventory change .we...... 48 49 23 ~«1.8 -1 6.2
Transfer pay 5100 70 28 5.4 -56.4 478
To persons 541.8 1.1 47 132 250 1.5
To foreig =318 59 -1.9 -7.8 ~813 40.3
Of which: Contributions for Operation Desert Stom .....cusevssonreen " By . [T [ ~170 =137 442
Granis-in-aid to State and local g 151.0 29 -7 60 79 73
Net interest paid 196.5 6.2 55 3.1 14 22
Subsidies less current surplus of g 15.0 4.5 =10.7 128 -85 =14
Subsidi . 29.2 6.8 -8.3 150 -2.3 -2
Of which: Agricultural subsidi 2.6 -1.0 -8.6 147 -32 -8
Less: Cusrent surplus of g 142 =23 24 22 56 22
Less: Wage accruals less disb -4 -4
Surplus or deficit (-) -185.0 23 203 -38.6 574 -58.1
State and Jocal governments
Receip 8455 8.6 16.4 88 104 177
Personal tax and nontax receipts 2170 29 50 17 22 a1
Corporate profits tax accruals 21.3 K3 9 ~2.5 =23 1.2
Indirect business tax and nontax 393.5 14 113 29 19 48
Contributions for social i 62.8 8 8 7 3 3
Federal grants-in-aid 151.0 29 -7 6.0 19 73
E: di 806.7 8.1 158 24 6.0 89
Purchase of goods and services 701.8 5.0 125 182 24 42
Of which: § 788 -19 9 52 -3.8 -14
Transfer payments to persons 179.8 4.1 43 48 47 54
Net interest paid —43.1 -4 -4 -4 -4 -5
Less: Dividend ived by g 110 3 2 2 3 2
Subsidies less current surplus of g -21.0 -3 [l - -4 -1
Subsidi 8
Less: Current surplus of g 2.7 3 41 - 4 1
Less: Wage accruals less disb
Surplus or deficit (-) 388 6 5 -13.6 44 88
Social i funds 71.6 3 a | 6 6
Other -328 -2 =t =142 37 82
NOTE.—Dotlar levels are found in tables 3.2 and 3.3 of the **Selected NIPA Tables."
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Gross Domestic Product as a Measure of U.S. Production

Beginning with the upcoming comprehensive revision of the national
income and product accounts (NIPA’s), BEA will feature gross domestic
product (GDP), rather than gross national product (GNP), as the primary
measure of U.S. production. This change in emphasis recognizes that GDP
is more appropriate for many purposes for which an aggregate measure of
the Nation’s production is used. GNP will remain a key aggregate in the
NIPA’s and will continue to be published regularly.

How do the GDP and GNP concepts differ?

Both GDP and GNP are defined in terms of goods and services produced,
but they use different criteria for coverage. GDP covers the goods and
services produced by labor and property located in the United States. As
long as the labor and property are located in the United States, the sup-
pliers (that is, the workers and, for property, the owners) may be either
U.S. residents or residents of the rest of the world. GNP covers the goods
and services produced by labor and property supplied by U.S. residents. As
long as the labor and property are supplied by U.S. resndents, they may be
located either in the United States or abroad.

As shown in table 1, to move from GNP to GDP one must subtract
factor income receipts from foreigners, which represent the goods and
services produced abroad using the labor and property supplied by U.S.
residents, and add factor income payments to foreigners, which repre-
sent the goods and services produced in the United States using the labor
and property supplied by foreigners. Factor incomes are measured as
compensation of employees, corporate profits (dividends, earnings of un-
incorporated affiliates, and reinvested earnings of incorporated affiliates),
and net interest. -

Why feature GDP?

GDP refers to production taking place in the United States. It is, there-
fore, the appropriate measure for much of the short-term monitoring and
analysis of the U.S. economy. In particular, GDP is consistent in coverage
with indicators such as employment, productivity, industry output, and
investment in equipment and structures.

In addition, the use of GDP facilitates comparisons of economic ac-
tivity in the United States with that in other countries. GDP is the
primary measure of production in the System of National Accounts, the

set of international guidelines for economic accounting that the U.S. eco-.

nomic accounts will be moving toward in the mid-1990’s, and virtually all
other countries have already adopted GDP as their primary measure of
production. Canada, for example, began featuring GDP in 1986.

The emphasis on GDP is consistent with measurement considerations.

Data from BEA’s direct investment survey, which is one of the primary
sources for estimating factor income payments and receipts, are not avail-
able for the first two of the three quarterly estimates of GNP. For these two
estimates, factor income payments and receipts are based on judgments
about trends in the pace of economic activity in the United States and
abroad and about the value of the dollar in foreign countries, on announced
profits of individual companies, and on other information. Even when all
of the source data become available, BEA does not have the information
needed to make a full set of adjustments to reflect the concepts underlying
the NIPA’s. For example, the profits of foreign affiliates do not include
inventory valuation and capital consumption adjustments, and they are
affected by intracompany transfer prices and exchange rates. In addition,
the deflation of current-dollar factor incomes is problematic because in-
comes such as interest and dividends cannot be separated into price and

Table 1.—Relation of GNP and GDP

1990
Billion of Billions of
dollars 1982 dollars
GNP 5465.1 4,151.3
Less: Factor income recupu fmm forel, t 1374 1022
Plus: Factor income p ! 95.7 . 703
GDp2 34234 4,1254

1. From tables 4.1 and 4.2 ofthe *Selected NIPA Tables.” Factor income receipts less factor income pay-
ments equals rest-of-the-world (ROW) product, shown in tables 1.7 and 1.8. ROW pmdmanakobedmved.
using estimates in the full set nf NIPA tables, as the sum of ROW compensation of employees (table 6.4B),
ROW corporate profits (table 6.18B), and ROW net interest (mble 6.17B).

2. From tables 1.7 and 1.8 of the **Sclected NIPA Tables.”

quantity components. Lacking a component-specific deflator, BEA uses the
implicit price deflator for net domestic product to derive constant-dollar
estimates.

GNP, however, continues to be a useful concept. Because it refers to
the income available to U.S. residents as the result of their contribution
to production, it is appropriate for analyses related to sources and uses of
income, For example, saving rates are normally expressed as a percentage
of income, and GNP is the more appropriate measure for this purpose. In
addition, GNP is better than GDP for analyses that focus on the availabil-
itg of resources, such as the Nation’s ability to finance expenditures on
education.

How much do the estimates of GDP and GNP differ?

For the United States, the dollar levels of GDP and GNP differ
little—that is, the net receipts (receipts from foreigners less payments to
foreigners) of factor income have been small (tables 1 and 2), The main
reason is that the value of the property owned abroad by U.S. residents
(U.S. investment abroad) less the value of the property owned by foreigners
in the United States (foreign investment in the United States) has been
small relative to the size of the U.S. economy. (The value of labor sup-
plied to, and by, foreigners is even smaller.) Since 1929, the receipts by
U.S. residents from their investments abroad have exceeded payments to
foreigners for their investments here, so GNP has been larger than GDP.
The largest percentage difference, 1.8 percent, was in 1980. In 1990, GNP
was 0.8 percent larger than GDP.

In some countries, the difference between GDP and GNP is much larger.
For example, there is much more foreign investment in Canada than Cana-
dian investment abroad; consequently, its GNP was 3.6 percent smaller
than its GDP in 1990. However, the difference in France, Japan, the
United Kingdom, and several other industrialized countries i is now sumlar,
at 1 percent or less, to that in the United States.

Although the differences between the dollar levels of U.S. GNP and GDP
are small, their growth rates sometimes differ. Table 2 shows that the
annual growth rate of real GNP was slightly less than that of real GDP in
most years of the 1980’s. Differences between quarterly growth rates tend
to be larger and to fluctuate more,

How will BEA’s presentations differ?

Although BEA will continue to publish GNP, the emphasis on GDP will
change some of the NIPA tables. The several tables that now show GNP
and its components will show GDP, with the components adjusted accord-
ingly. For example, in the tables showing GNP as the sum of personal
consumption expendltures, gross private domestic investment, net exports
of goods and services, and government purchases of goods and services
(NIPA tables 1.1 and 1.2), net exports willlbe adjusted to exclude factor
income.

The “Business Situation,” the lead article in BEA’s SURVEY OF CURRENT
Business, will feature GDP in its analyses of the first two of the three
quarterly NIPA estimates. For the third estimate, the article will discuss
both GNP and GDP.

Table 2.—Differences Between GNP and GDP

Growth rate of GNP les:
GNP lcss GDP (Billions | GNP less GDP, as a wih rate of GDP,
Year or quarter of doliars) centof GDP || tased on 1643 dollas
(Percentage points)!

416 18 0
52t 13 -1
512 16 0
29 1.5 -1
474 13 -2
407 10 -2
344 't -2
290 6 -2
135 3 A
76 K] (1
a7 3 A
416 2 -1
316 ] -3
29 3 K}
ssg.g 9 3

. 10 2
24 3 -9

1. Percent changes in GNP and GDP are found in table 8.1 of the *Selecied NIPA Tables.”
NOTE.—The quarterly estimates are based on scasonally adjusted annual rates.
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NATIONAL INCOME
__AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Second quarter 1991, preliminary.
The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where

They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Builetin Board. Estimates for 1986—89 are in the July 1990 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1,1,—Gross National Product

Table 1.2.—~Gross National Product in Constant Dollars

[Billions of dollars) [Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
HEEEIERARE t | g jmfwv]| 1]
Gross national product ............ 5,200.8] 5,468.1| 5,375.4{ 5,443.3} 5,514.6] 5,527.3) 5,557.7| 5,615.8 Gross national product ... 4,117.7] 4,157.3} 4,150.6] 4,155.1| 4,170.0| 4,153.4] 4,124.1] 4,123.0
Personal consumption expenditures® . | 3450.1) 3,657.3) 3,588.1| 3,622.7] 3,693.4] 3,724.91 3,742.8] 3,791.2 Personal consumption expenditures! 2,656.8) 2,681.61 2,677.3 2,678.8] 2,696.8| 2,673.6] 2,663.7} 2,682.1
Durable g00ds ....ccocmsmsmmnesnsrasne e | 474.6] 4803] 492.1| 4784| 4823] 4685] 4553] 4540 Durable go0dS ww.umumisosrimmmmsssrssasnn - | 42801 427.4| 437.6] 426.8| 4295| 415.6] 4029 4016
Nondurable goods 1,130.0] 1,193.7} 1,174.7| 1,179.0] 1,205.0] 1,216.0) 1,212.7] 1,222.9 Nond 9199) 911.1] 915.6] 9112 9164] 901.2| $97.11 9031
Services} s sinssesnmrennnis | 1,845.511,983.3 1,921.3] 1,965.3] 2,006.2] 2,040.4 2,074.8{ 2,114.2 Services! 1,309.0] 1,343.1] 1,324.2 1,340.8| 1,350.8] 1,356.7] 1,363.7] 1,377.4
Gross private domestic investment ... | ~7712| 7410f 747.2| 759.0] 759.7| 6983| 660.0{ 6568 Gross private domestic investment ... | 716.9] 688.7; 700.7} 7007} 697.0} 6563} 627 619.6
Fixed i 7429 746.1] 7589 745.6] 7507| 729.2| 694.1] 6903 Fixed iNVESHIENL ....coemesssusssasrsmeonmeane 693.1] 6923 7029| 6912] 692.3] 6827 6486 6473
Ni ial S5119| 52411 523.1] 516.5] 532.8| 5240| 503.6] 497.1 N idential 506.1| 5154] 514.6] 508.4] 519.3] 519.4) 496.8| 4945
S 14621 147.0] 148.8| 147.2) 149.8] 142.1} 1395 1349 S 1224 1209 123.8] 1209] 1224 1164] 1137} 109.6
Producers” durable equipment ... | 365.7| 377.1| 3743{ 369.3] 383.0] 3819 364.1| 3622 Producers' durable equipment ... | 383.7f 394.6] 390.8| 387.5| 397.0| 403.1] 383.1| 3850
Residential 231,0) 2220} 2359} 229.1] 2179| 2052] 1%05| 1932 Residential 187.0] 176.8| 188.3] 182.8] 173.0] 163.3| 151.8] 1528
Change in business inventories ... 2830 -50| -11.8] 134 9.0} -308| -342| -33.5 Change in business inventories ....... s 2381 <36 =22 2.5 47 -264) =250 =27.1
farm 233] -74] -170] 1390 68| -324| -37.1] -28.7 f: 187] =51 82| 116 47| -285| -28.1} -21.6
Farm .o e 3 5.0 24 5.3 S5 22 15 29| 438 Farm vveeinnons wssssstsormeesemrenmanass s 5.0, 1.5, 60 -1 [ 2.1 3 =61
Net exports of goods and services® ... | —46.1{ -312| -30.0] -249] -413] -288] 135 149 Net exports of goods and services! ... | -54.1| -338] -354] —44.6] -465| -88 11| -5
EXPOTs ! ooveevessessererens 6262] 672.8] 661.3] 659.7| 672.7] 697.4] 6€54.5] 7004 5933| €31.5| 628.1] 620.1] 6305| 64721 6480 6549
Imponts ! wummememenne . 6723 704.0] 691.3] 634.6] 714.1] 7262| 681.0] 6855 6474 6653 66351 664.7| 677.0 64101 6655
Government purdnm of goods and .
services .. 1,025.6] 1,098.1} 1,070.1] 1,086.4 1,102.8] 1,132.9{ 1,141.5{ 1,152.9 798.1] 820.8| 807.9| 8202 822.7| 8323] 829.6] 8358
Federal ..... - | 400.0] 4240 4106 4219 4258] 437.6] 443.8| 451.1 3349 3437 333.0] 3459( 3460] 3499( 349.5] 3564
National defense 3011 3136] 307.2f 309.6] 3126) 3250] 3312} 3271 256.3] 25871 2544 256.5| 258.2| 2657 267.5] 2613
Nond 98.9] 1104| 103.4] 1123] 113.2] 112.6] 1126] 1240 78.7| 850] 786{ 894{ 878 8421 820f M9
TR | o ———" 6] 67411 659.6] 664.6] 677.0] 6953] 697.7] 7018 4632) 477.1| 475.0] 474.3| 426.7| 4824| 48011 4794
1."See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1. Sec the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1, NoTe—Percent changes from preceding period for selected items in this table are shown in able 8.1.
Table 1.3.—Gross National Product by Major Type of Product Table 1.4.—Gross National Product by Major Type of Product in
Constant Dollars
[Billions of dollars] [Billions of 1982 doliars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 19% 1990 9 1989 | 1990 1990 1991
1 o m v I n 1 n m v 1 o
Gross national product 5,200.8| 5,465.1| 5,375.4] 5443.3| 5,514.6| 5,527.3] 5,557.7| 5,615.8 Gross national product ... § 4,117.7]4,157.314,150.6 4,155.1] 4,170.0| 4,153.4| 4,124.1] 4,123.0
Final $ales vuvurmmenmmssesssasssess 5,172.5} 5,470.2| 5,387.2| 5,429.9] 5,505.6} 5,558.2| 5,591.9| 5,649.3 U R R — s | 4094.014,160.9] 4,152.8) 4,145.6] 4,165.3] 4,179.8{ 4,149.0{ 4,150.7
Change in business inventorics ...uwe 283 ~50] -118] 134 90| -308] -342| -335 Changs in business i e 238] 36| =22 9.5 470 -264| -25.00 -27.7
Goods 2,072.7] 2,433 2,111.0} 2,146.6| 2,170.4) 2,145.0{ 2,136.0| 2,156.5 Goods 1,829.5) 1,529.3] 1,825.4] 1,831.3] 1,839.71 1,821.0 1,797.5] 1,792.0
LT 1 T — T 2,044.412,148.3| 2,122.8 2.133.1 2,161.41 2,175.9] 2,170.2{ 2,190.0 Final 5ales wuunermrecmmmnesnnes | 1,805.74 1,832.9 1,827.6] 1,821.8] 1,835.0] 1,847.4] 1,822.5{ 1,819.7
Change in business inventorics ...... 283] -50{ -11.8 90| -30.8] -342| -335 Change in business inventories ... 38| -36] -22 9.5 47| -264| =250 -21.7
Durable goods .. 906.6] 928.0] 9199 301 95321 9087 8763] 8958 Durable goods . 907.5| 9206] 9143F 919.1} 941.1] 908.0f 8769| 8852
Final sales .. 894.7] 939.1] 9414} 930.t] 943.4| 941.2] 918.5| 9365 Final sales ... . | 897.71 930.1] 93211 919.51 9329| 936.0]| 911.5] 919.7
Change in business inventories ...... 119 1.1} <2L.6] 0 98| -325| —42.2| —407 Change in business inventorics ...~ 98| -85 -17.7] -3 83| -28.1| ~34.6] -345
Nondurable goods 1,166.0] 1,215.311,191.2] 1,216.4| 1,217.2 1,236.31 1,259.7| 1,260.7 durable goods 92201 908.7| 911.0] 9122| 898.51 913.0[ 9206 906.8
Final sales 1,149.6] 1,200.3] 1,181 4] 1,203.01 1,218.01 1,234.7| 1,251.7] 1,253.4 Final sales ..... 908.0| 9028} 895.5| 90241 902.1] 9114} 910.9] 900.0
Change in . 164 6.0 9.8] 134 -8 17 8.0 13 Change in busi 13.9] 59| 155 98] -3.6 1.6 97 68
Services ..o sttt saas it 2,671.2| 2,864.5| 2,794.3] 2,834.2{ 2,889.6| 2,043.0] 3,004.0} 3,043.5 Services .o 1,915.6) 1,961.0] 1,943.7] 1,952.5] 1,967.3] 1,980.7] 1,993.0] 2,0012
§ s 456.9{ 4574] 473.0] 4525| 454.6] 4393} 417.7] 4158 3727| 3669 381S| 3712] 363.11 35L7{ 3336| 3298

NoTE.—Percent changes from preceding period for sclecied items in this table are shown in table 8.1,

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers
[Billions of dollars)

SURVEY OF CURRENT BUSINESS

August 1991

Table 1.6.—Relation of Gross National Product, Grass Domestic- Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars
[Billions of 1982 doltars]

Scasonally adjusted at annual rates
1989 | 1990 19%0 1991
1 u m w I o

Scasonally adjusted at annual rates
1989 | 19% 1990 1991
1 i3 m I\'4 1 I

Gross nati p 5,200.8] 5,465.1{ 5375.4| 5,443.3] 5,514.61 5,527.3| 5,557.7{ 5,615.8
Less: Exponts of goods and services! ... 626.2f 672.8] 661.3| 659.7F 672.7| 697.4] 694.5| 7004
Plus: mports of goods and services! ... | 672.3] 704.0f 6913} 684.5| 714.1| 726.2] 681.0] 685.5

Equals: Gross domestic purchases? .... | 5,246.9| 5,496.4{ 5,405.3| 5,468.2| 5,555.9] 5,556.1{ 5,534.21 5,600.9

Less: Change in business inventories ..... 2831 ~50] -11.8] 134 9.0| ~30.8] -34.2| -33.5
Equals: Final sales to domestic
PUrchasers® .......vummniemunn | $,218:6] 5,501.4| 5417.1{ 5,454.7| 5,546.91 5,586.9} 5,578A] 5,6344

Gross national product 4,117.7| 4,157.3] 4,150.6] 4,155.1] 4,170.0 4,153.4] 4,124.1| 4,123.0
Less: Expons of goods and services? ... | 593.3F 631.5] 628.1] 620.1] 630.5] 647.2] 648.0] 6549
Plus: Imports of goods and scrvices? ... | 647.4] 665.3] 663.5| 664.7( 677.0f 656.0| 6410 6695
Equals: Gross domestic purchases? ..., | 4,171.8] 4,191.1} 4,185.9] 4,199.7| 4,216.5| 4,162.2| 4,117.0] 4,137.5
Less: Change in business inveatories ... 238 -36| 22 9.5 47] -264; -2501 =277

Equals: Final sales to domestic
purch 3 4,148.1] 4,194.7| 4,188.1] 4,190.1 4,211.8] 4,188.6] 4,142.0] 4,165.2

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BusINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United Stawes of goods and services wherever produced.

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.7.—Gross National Product by Sector
[Billions of dollars]

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final salcs in the United States of goods and services wherever produced.

NoTeE.—Percent changes from preceding period for selected items in this mble are shown in table 8.1,

‘Table 1.8.—Gross National Product by Sector in Constant Dollars
{Bitlions of 1982 dollars)

Seasonally adjusted at annual rates
1989 | 1990 1990 1991
1 NN EAERE

Seasonally adjusted at annual rates
1989 | 1990 1990 1991
1 it m v 1 i

Gross national product ... 5,200.8| 5,465.1{ 5,375.4} 5,443.3] 5,514.6} 5,527.31 5,557.7) 5,615.8
Gross d ic product 5,163.2| 5,423.4| 5,333.8| 5,411.7| 5,471.7| 5,476.5| 5,502.9| 5,5734
i 4,619.2| 4,551.8] 4,613.5| 4,659.6| 4,652.1] 4,659.3 4,717.7
4527.814,455.814,522,11 4,571.4] 4,562.11 4,559.0| 4,608.0
4,068.8( 4,007.6] 4,067.5 4,106.9 4,093.1| 4,086.4] 4,130.9
28 459.11 44811 4547] 4644 4690 4726] 4771
. 93.t] 953 946 93| 896 920 9.2
£ -7 Jp 321 49 4 82] 135
Houschold instituti 2036 224.8] 2150 221.4] 2293] 2334| 2374| 2437
Private households ..o 103 10.8 10.5 10.8 109] 1101 111 11.4
Nonp instituti 1933] 214.0] 2045] 2106 2184) 222.4] 2263] 2323
Gor 54161 5194| 561.0] 57671 582.8] 5910 3| 6120
Federal ... 1636] 178,51 176.6] 17921 178.3] 179.8] 1835 1883
State and 1 373.0] 4009| 3904 397.5] 4045 4112] 417.8] 4238
Rest of the world ...... 376] 4L7) 416) 316 429} 508] 548 424
Addendum:
Gross domestic business product less
housing . 139784

Gross national product ............
Gross d ie product

4,117.7] 4,157.3] 4,150.6| 4,155.1| 4,170.0| 4,153.4] 4,124.1] 4,123.0
4,087.6| 4,125.4| 4,118.2] 4,130.6| 4,137.5] 4,115.2} 4,083.6] 4,091.9

1,580.0| 3,587.2] 3,500.8( 3,566.7] 3,532.9| 3,539.2
5]3,500.3] 3,510.3] 3,514.3| 3,485.1| 3,445.4] 3,449.0
3,196.0| 3,200.4] 3,199.1 3,208.4| 3,211.9 3,182.1] 3,141.7} 3,144.7

296.9 2| 301.8| 3024} 303.1] 303.7| 3043
78.3| 800 79.t] 794| 802 81.2] 813] 801

6 3 62| 101

1570
9.7
147.3

Busi 3,557.9| 3,581.1
f: 3.492.9 3,502.

Nent:

Houstholds and institut] 1462
?'rivate HOUSEROIAS ccrsrccremserssnres - 9.5 9.7

160.0
9.9
1502

3926
1287) 1277
2644 2649

302| 3L9| 324 248] 326] 382] 405 3Ll

157.6

9.7
1479
3930

Rest of the world .............
Addendum:

Gross domestic business product less
housing .

3,2526] ..

NoTe.—Percent changes from preceding period for selected items in this wble are showa in table 8.1,

NoTE—Percent changes from preceding period for selecied items in this 1able are shown in table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product, Table 1.14.—National Income by Type of Income
National Income, and Personal Income [Billions of dollars)
{Billions of dollars]
Scasonally adjusted at annual rates
Seasonally adjusted at annual rates 1989 | 1990 1990 1991
1989 | 1990 1990 1991 1 I Wl I I
1 it m | w 1 I
lonal income 4,223.3]4,4184} 4,350.3] 4,411.3) 4,452.4 4,459.7] 4,456.4] 4,498.2
Gross nati product 5,200.8) 5,465.1| 5,375.4| 5,443.3| 5,514.6| 5,527.3] 5,557.7{ 5,615.8 Comp of employ 3,079.0] 3,244.2} 3,180.4] 3,232.5| 3,276.9) 3,286.9) 3,299.3} 3,3353
Less: Capitdl consumption allowances Wi JR— S .. 6] 2, .9] 2, .
i bl comampimreaguams | ssael s1s6 sero| sma| s3] sasa| sons| sosa s o e gt 257321 27053 2651.6| 269631 273424 27369/ 27428 2.713.6
SR o™ S R R T I e e
consumption adjustment ..... | 541.9] 540.5| 538.60 5393] s5407| 5433 5480] 8559 e—— — 6121912/ 2, L1%0, -8)2.213.0 22391
Less: Capital consumption Supplmnsmw_amamisalmes | 5058] 5389 528.8] 5361| S$427) 5480] 5565 5618
adjustment ...... o | =126 -351| -284} -31.8] -38.6] ~418] —a36] -304 Employer contributions for sosial 2639| 2808| 2760 2197) 2827) 2848] 2003 2026
Equals: Net national product ... | 4,646.4] 4,889.50 4,808.41 4,872.2} 4,935.3| 4,942.2] 4,966.2| 5,020.4 Other 13bOF 1ACOMC sammecumr e | 2819 2581) 2528) 2564] 2600] 2632| 2662 2692
Less: Indirect business tax and nontax Proprietors’ income with |
liability ... e § 41401 44031 4317F 4330 9] 4514] 4614) 4654 uplu.umnndupiul cml::::lpton :
Busmess msfcrpayxncms ...... 324] 350 341 347) 354] 360 367 373 . 37930 402.5] 404.0] 401.7] 3979 406.2] 404.4] 417.1
y -170] =17 7p =32 49 4 82l 133
L —— 486 499 574 510 424] 438 485 58
Plus: Subsidies less qm:m surplus of mcome with mvenlory
g 631 25| 841 36f -75| 53] -35 -60 s63| s15] 6s1| sss| 499 s63] seo| s9.1
Equals: N income 4,223.3| 4,418.4] 4,350.3] 4,411.3| 4,452.4| 4,459.7| 4,456.4] 4,498.2 Clpiulconsumpnonadjusmm w{ =17 =76 -7 =16 -16] -15| -14 ~13
Nonf; 3307 352.6] 346.6] 3508| 3s5.6] 357.4] 358! 3652
e ivanan a8 et consumpaon” ¥ Tncome 2989 3243| 3174| 3207 3203| 30| 38| 352
P P sins| 2983) 2968 3066 3007] 2880] 2862] 2879 xnvenwryv-luanon adjustment . | =101 17| =9 T -2 33| 22| T 14l T
e e— o] wusa| as67] as36| 1662 83| 4s84| 1609] 4517 Capial consumption adjusument ... | 328 300 303} 3021 208 295 24 299
ributions for social Ren of persons
I o a768] 069 4989) s039] sna| s3] szre| sas e ame i capltal | ool es| ss| a3 se 93| e 62
e accruals
it 0 0 0 0 0 [ 0 -4 Rental income of PETsons. .. 641] 616] 602| s88] 635| 640 509| 608
Capisal consumption adjustment e | -55.8] ~547) -54.6| ~34.5 -s51[ -547| -543| 547
Plus: Government mnsfer payments to
604.5] 659.71 6468] 6520| 66101 679.0] 7087] 721.6  Corporate proflis with inventory
Personal 6432| 6804| 6705] 6780 685.3] €87.9| 6820] 6747 valutlonmdc-pit-l consumption
Pusonaldividendincom 11440 1238 1205 1229} 1249 1267} 1267] 1255 311.6] 2983 296.8| 306.6] 3007 2889 286.2| 2879
Business transfer payment 324] 350 3431 347] 354] 360| 367 3713 WMuﬁmmMm
Equals: Persona) Income ... | 4,384.3|4,645.5)4,562.84,622.2] 4,678.5] 4,718.5) 4,735.8] 4,786.3 jon adj 2861 2933] 2853| 2088 2987 2903 2897 287.6
e ) 3 Bl e e B e s
Table 1.10.—Relation of Gross National Product, Net National Product, };32:6 Zﬁ :%I; lg«;i(n] 1794 ;;72 }ggli; xggﬁz
: 5| 1 1330] 1351 137 5| 136.
and N‘"""";.{]'.‘“mei“cm‘s‘am Dollars 1) 33| 368| 32| 4a3] w04 290 273
{Billions of 1982 dollars) Tventory valuation adjustment w.. 217 -114] 14 -s| -108] -138] 81| a1
: Capirat ion adj N a9l n3] 73] 20f -14 35 3
Gross national prod 4,117.7) 4,157.3) 4,150.6] 4,155.1| 4,170.0] 4,153.4] 1241 4,123.0 pital consumption adjustment B3 s
Net interest ......... csmmssssmemmmsenen | 445,1) 466.7] d63.6] 4863 4683| 468.4] 4609| 4517
Less: Capital consumption allowances
with capital consumption adjustment . | 506.0| $19.7| 5125 5168 522.5] s527.1] 531.7] S365  Addenda:
Equals: Net national product ............. | 3,611.7] 3,637.6| 3,638.0 3,638.6] 3,647.5] 3,6262] 3,592.4] 3.586.5 1 profits after tax with
) . inventory valuation and capital
Less: Indirect business tax and nontax ion ad 1765| 166.1| 167.0| 1734 161.6] 1624 17n1] 168.1
liability plus business wansfer
payments less subsidics plus current Net cash flow with inventory
surplus of government enterprises ... | 333.4| 3334] 3343] 332.5| 3355| 331.2] 3270 3303 valuation and capital
S conSUMption adjustments ... | 399.4] 3953| 393.4] 4002} 3920 3955| 4092| 4095
p -138| -13 6 25| -37 3 62 101 Undistributed profits with
. Natinnal . inventory valuation and capital
Equals: income 3,292.1) 3,305.6| 3,303.2| 3,308.6{3,315.7{ 3,294.7) 3,259.1] 3,246.0 : maion stmments on | saol 322] se3] a0s| 268 252 336l 316
Capl.:‘loons:lmpﬁm allowances .
. with capital consum
Table 1.11.—Command-Basis Gross National Product in Constant Dollars uss'ﬂ’; t‘.’r-,...?.n:,..-. 3454] 3630| 3567| 3507) 3655) 3703{ 3756 3779
o 2 Inven uagon
[Billions of 1982 dollars} Laseament a7l -14| 14| s 108l 138l sa]  an
| | Equals: Net cash flow .ooeceme | 421.1| 4066] 4049] 40061 411.8) 4092 4011 4055
Gross natlonal pr 4,117.7] 4,1573] 4,150.6] 4,155.1) 4,170.0) 4,153.4] 4,124.1{ 4,123.0
Less: Netexpoﬂsof goodsandurvu:es =54.1| -33.8] -354] -44.6] —4635] -8.8 71 -14.5
EXports ... 5933| 631.5] 628.1] 620.1] 630.5] 647.2| 6480] 6549
IMPOTIS <evrrvmrrermses . | 647.4] 6653| 663.5| 663.7) 677.0 6560] 641.0] 6695
Equals: Gross domestic purchases ..... | 4,718 4,191,114,185.9)4,199.71 4,216 5{4,16221 4,137.0] 4,137.5
Plus: Command-basis net exports of
£00GS 20 SCIVICES  wsvrenmecsssrsssaos e | —444] 295|288 —242| -392] -260] 127] 145
603.1] 6358] 6347 640.5| 637.8] 630.0] 653.7| 684.0
647.4] 6653] 6635 664.7] €77.0| 656.0] 641.0] 669.5
Equals: Command-basis gross
ional p 4,127.4| 4,161.6] 4,157.2| 4,175.5 4,177.3 4,136.2| 4,129.7] 4,152.1
Addendum:
Terms of B2 evosrvrommsommrsossses | 101.6] 1007} 10LH 103.3} 101,1] 97.4] 100.8] 1044

1, Expons of goods and services deflated by the implicit price deflator for imports of goods and services.

2. Ratio of the implicit deflator for exports of goods
ln‘;psewmth the decimal point shifted two places to the right.

imponts of goods

and services 1o the implicit price deflatoe for

Nore~Percent changes from preceding period for selected i iterns in this table are shown in table 8.1,
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SURVEY OF CURRENT BUSINESS

Table 1,16.—Gross Domestic Product of Corporate Business in Cuorrent

Table 1.17.—Auto Output

August 1991

Dollars and Gross Domestic Product of Nonfinancial Corporate Business {Billions of doltars)
in Current and Constant Dollars -
Seasonally adjusted at annual raies
Seasonally adjusted at annual rates 1989 | 1990 1990 1991
1989 | 1990 1990 1991 1 1 wlwv 1 T
IENEREAE n
AULO OUEPUE ponersssssscnecrmmermsns 1313| 1265| 1203 1289] 1413} 1156 1041] 1074
i e e | B BN B
Personat cons! uonu tures ..., 1414 2 145.3] 140 , . .1 |
Gruss domestic product of v NEW BUIDS oo e 007 961| 1026 or6| 9s2| so0| 73| e
COrporate BUSINESS ......neee | 3,086.4| 3,198.6] 3,136.3} 3,206.0| 3,234.4| 3,217.6 3,218.0| 3,253.6 Net p\nﬂé:s;sb ;;rmd AU ... ;(l)g 243.} ;i.; ;ig ;;.g ;34.3 g.g ;g
Capital consumption allowances with - Producers equipment 4. $ ' - -
NEW BULDS creurczemessrgersimn s01| s40 500] 522] sv.6| 544 53| 587
capital consumption adjustment ... 3464 363.0] 3567] 359.7] 3655 370.3) 3756 3779 Net purchases of weed anios 298| -292| -278] 2800 307| -30s| -301| -30
Net domesti 2,739.9] 2,835.5] 2,779.5 2,846.3] 2,869.01 2,847.4| 2.842.4| 2,875.7 Net exports of goods and sefvi ~344| -3535| -346| ~3241 -37.0] 379 -370| -313
direst business tax and noniax EXports .... 100/ 104] 109 114 102 “91| 93f 104
Liability plus business transfer . Imports . 445] 459| 45.5| 438 47.2] 473] 463) 418
P less 295.t| 313.s| 307.3] 3076 317.7] 321.4] 3205 3318 Government :
rcom BCOME o i m? %f%“’ %8;5? 5.{3%; i.{g_l'% g.sggg 2'{%0 2 173'(9) services . 1ol 19] 19 w7 nel  24] 221 s
nsation of employees ... .5] 2, ,140. .7} 2,163.9( 2,157.0§ 2,179
Woges and salaries - 1.731:5] 18003 1,758.1{ 1,800.4| 18239 1,8189| 1.5093| 1,8283  Change in business inventories of new
Supplements 1o wages AN USEE GULOS ..vvsvncssscmmmmsssercssass 24| —45| -146] =49 80| -67] -72| -100
arics . 3267| 3402| 3320| 339.8) 3438| 345.1| 3477 3507 lew 16 44| -146| -38 76 -671 -64] -116
Corporate profits {120 D esssenses 8 -2 of -1 sl e -1 i
valuation and capital Addenda:
consumption adjustments 260.7| 241.4] 2439| 257.6] 243.1] 220.8; 218.0| 228.3
Profits before tax . 2569| 247.8| 2440) 2503| 2609| 2360{ 2133| 2240 Domestic output of rew autos* 1052 w7| 925| 1034] 134 803l 8337 877
135.1) 1321 199f 1331| 1391 1265 1151 1199 Sales of imported new autos? ... s16| e saa] 59| 58| se5[ 435 544
gl g ) i o
L3 114. . 4] 112.7 . 1321 1 1. Consists of final ulesmdchangembusmeu inventories of new autos assembled in the United Smes.
profits 1735 8 -<14] 728 91| -122] -150| -74 "
Invenory valuaion o o I T e I I 1 2. Consists of personal fon exp P durable € L
pital consum| ljustment . . 11, 7.7 =14} =35
Net Iierest e e | 12601 14021 1383| 1408] 1405] 1412] 1375 1363 Table 1,18.—Auto Output in Constant Dollars
Gross domestic product of ' {Bitlions of 1982 dollars)
financial corporate business . | 231.9f 245.9] 2288 246.0{ 255.3] 253.6] 2611} 2676
Gross domestic product of Seasonally adjusted at annual rates
nonfinancial corporate
DUSINESS evreerrerreemsmrmernreeres 2,854.5) 2,952.7| 2,907.5] 2,960.01 2,979.1| 2,964.1| 2,956.9] 2,986.0 1989 | 1990 - 1990 1991
Capital consumption allowances with 1 u | nr v 1 o
capital consumption adjustment . 317.8) 331.6] 326.1] 320.1] 333.4] 338.0| 342.7] 3448
Ngl‘“; uct - 2,536.7| 2,621.0) 2,581.3( 2,630.9] 2,645.7| 2.626.1} 2.614.1} 2,641.2 Ao OUIPUL ..criissrsemmrrenssrssons 1104] 1047 990| 1073| 172 953| &39| 863
irect business tax nontax
irect D Final sales .| 1000 1090l 1L7| 1108] 1112 1028 912 937
Liablity plus business transfer ] 2599 23] 242 2036 2970] 3045|3086 Pesonal consumprion expendivars - | 1131) 1130| 1170f 1138 1133 10s| o0l 93
Dorniestic income 22618|2,3313| 2.297.4] 2.3463 2.352.1 23202} 2.309.5] 2,3346 Now auids oo §3| T4l 523 T8E 71 7L4] S04f €01
Compensation of cmployess 1983.4| 1:9462] 1:982.1) 2,004.7] 20007 | 1:951.0| 27000:3 et purchases of used aunos .. B3 Bd BI Bh OB a e ns
Wages and salaries 1,667.2| 1,636.3 1,666.2| 1,685.6| 1,680.6] 1,668.9] 1,6852 ol - a0 y - y
Supplements to wages and e s s i 23| 3| pe| 23| 2sa| | 5| 253
et purchases of 2U108 .. -23.8| -239| - =23.1] -25.0] -25.1| =25.0f -25.
N mme;ﬁ;;&; ...... s 3029] 3163] 3100| 3159 3190 3202| 3220| 3246 Net expomo Mm,ms 1 33| 352l Z5s| asl C2ss| —2sa| 2ol -2
e ation “and capital Y pons 79| 81| 84| 88 78 74| 69| 77
consumption adjustmeats .. 20100 21951 2435| 2358| 2188] 199 1924 1998 ITROM oo | 326) 333 328 323] 3460 335|319 297
Profits before tax ... 2415 29| 2279| 2322| 2391 2172 1908| 1992 oot p g0ds 14 1e] el sl 4l 20l 18| 12
Profits tax liability 1014 963| 953 975 1003f 919 784] 822 sm—————— o . ; : .
Profits after tax 14011 132.8] 132.6] 134.7] 1388| 1253] 1124 1169  Change in business inventories of new
Dividends 1048 177 1185 112.3] 1155 1243} 156 137 A0 USEd BULOS corrrerererremsesssssssaes 14| 43| -127] -381 6o0] -71| -74] -74
Undistributed p -1 332 152 4] 224] 233] 10| -32[ 32 New . 42| 127 25 s&| -72 -67] -87
Inventory valuation adjustment ... § -217] =114} -114] 5| -198] -138] 81| 41 USEH soemmemassermemessssssersemmsmescseemeesn 6 -1 o -9 4 o -6 13
Capital consumption adjustment . 21.2 1.8 8.1 4.1 -6 -43] 65 -34 i
INEE IMEFESE cvoneremrrnmssssrssssssssmrerecs - | 1205] 1284] 1266 1289] 1286| 129.3] 1263] 1250  Addenda:
Domestic output of new autos? w... | 851] 795 729] 827] 912] 72| 3| 613
Billions of 1982 dollars Sales of imported new autos? ........... 47.1) 468] 466| 477 47| 4s53] 379] 422
Gross domestic product of 1. Consists of final sales and change in business mvemones of new autos assembled in the United States.
nonfinsncial corporate 2. Consists of p ! P p P * durable equip & P
[ R 2,503.01 2,506.5) 2,503.8)| 2.519.6] 2,514.4| 2,488.3| 2.446.9| 24489
Capital consumption allowances with
capnal consumption adjustment s 290.7] 298.0] 294.6] 296.9] 299.11 301.4] 303.4] 305.6
Net d product 22123 2,208.5) 2,2092|2,222.7] 2,215.3) 2,187.0| 2,143.5| 2,143.3
Indirect business tax and nontax
liability plus. business wansfer
pay less subsidi 2133| 212.8] 2135 2124] 2145| 2106] 207.0] 209.
Domestic income 1,999.111,995.8) 1,995.8 2,010.2 z,ooox 1.976.311,936.5/ 1,9335
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Table 1.19.—Truck Output Table 1.20.—Truck Output in Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]
Seasonatly adjusted at annual rates Scasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 199% 1950 1991
1 n m | 1 it D |m|w 1 o
Truck output ! . 66| 634] o08] 696 6d6] s87| 4axt| 620 Truck OUIPULY ovrrmrrremasmrresns 565 so0s| 488| 558] s14| 4s0| 75| 482

Final sales 686 6470 674 654| 652 609 569| 610  Final sales .o s 55| s1s| s40| s24] s19| a1 4sa| av4
Personal consumption expendnures 328] 308] 3279 302] 321] 283} 252 266 Personal consurmption cxpendim - 268 2421 259] 233} 2521 219 199 200
Producers’ durable equipment .. 3651 342] 350 341 352] 324| 298| 310 Producers’ durable eqmpmem ..... ose 297 274) 282| 2771 2831 256 234 245
Net exports of goods and services -66] =55 -54| =53} -1} 421 37 -27 Net exports of goods and services ... -54] =43} 43| 2] -56] =32 -27] -19

F.xpoﬂs 36 39 34 43| 35| 45| a1 54 Expons [ 29| 31 27| 38| 28] 33 32 42

mponts . | w02] o4 87 95 w06 s3] 78 81 EODOLLS ererrvrscre st 83l sl 0] 73] 84| 68| 59 62
Govemm:nt purchases of goods and Govetnment purchases ot goodsand

SEIVICES woercee carrsserseen . s8] s3] 52| 64 s1f a4 ss 60 SETVICES. —resrnn v . 470 42| 42| 52 a4l 35 44 a8

Change in business inventories ... 10| -13] -6 42 -6 -23] -8.3 11 Change in business inventories .......... - Jg -we| -52 A3 -5 -1.7| -66 R F]
1. Includes new trucks only. 1. Includes new trucks oaly.

Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars] \ [Billions of dollars]
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 19% 1990 1991
1 u fm | w] n R |wm|w |10
P 1 income 4,384.3| 4,645.5) 4,562.8| 4,622.2 4,6785| 4,7185] 4,735.8] 4,7863 Personal consumption
Wage and salary disbursements 2,705.3 2,651.6| 2,696.3| 2,734.2) 2,738 2,742.8| 2,739 expenditures! ........ e | SASDL 36573 3,588.113,622.7) 3,693.4 3,124.9) 3,742.8 3'7":
a producing induseri 7293| 7246 1311| 7353] 72680] 7130| TIS9 goods 4746| 4803) 4501) 47BA| 4B23| 46RS| 45S3| dsd
Manufacturing s468| s412| s4g1| s51.8| s46.1| S367| s412 Motor vehicles and Parts suwememeee | 2155| 213.0] 22014 2124] 2147| 2039] 1909 1882
Distributive industri 6372] 6270] 637.3 6427| 6419| 6397 6454 Fumniture and equipment .. | 1714] 1764] 1789| 1768| 1764| 1734] 1742] 1765
SErvice INAUSIIES. -evvmrssssamersesreses 830.8| s029| 8222| 8449| 8530{ 8603| 8777 rtteserersnnecs et .} 828] 99| 920 893} 912} 913] 902 83
G“""“:“?"““"‘m"’m‘"' sogo| 4sn.1] sos7] sinal sisa] s2o8] s349  Nondurabie goods 1,130.0} 1,193.7] 1,174.7] 1,179.0] 1,205.0 1,216.0] 1,212.7| 1,222
uuuuuuuuu s | 595.3| 6247 6164] 6233] 629.8| 629.4] 6387 6433
Other tabor Income ... 28.1) 2528| 2564) 2600| 2632| 2662 2692 oh i Y 2129| 2128l 2158) 211s| 2133] 21856
Proprietors’ income with Inventory Gasoline and oil ... 87.11 845] 940! 1094] 939 913
valuation and capital Omunondmbﬁoods 2582] 258.6] 2654] 265.6] 268.7F 269.7
consumption adjustments ... | 379.3| 40250 4040} 40L7] 397.9] 406.2] 4044] 417.1 Fuel ol and | T17.4] ws| 193] 177 1@3
Farm . az6| 409] s74| sio| 24| ass| a4ss| sia Other 2412|2457} 2463) 2510) 283.
Nonf: 3307) 3526] 3466) 350.8] 3556 357.4 3558| 3652 1,9653]2,0062| 2,040.4| 2,074.8| 2,1142
Rental income of persons with . 563.6] 575.8| s82.1| 587.1] 5925
capital mnsumphonadlnstmelu “ 8.2 6.9 5.5 43 84 9.3 56 62 2119] 2127 2155] 2161] 2214
Personal dividend income » . 14| 1238| 1205 1229] 1249| 1267] 1267] 1258 975 964f 1| 981] 1003
Personal interest income 6432| 6804) 6705] 678.0] 6853| 687.9] 8820| 674.7 1144] 1163| 1164] 1180] 1211
Transfer payments .... 6369 69458| 6809| 6367 6964 71s1| 7454 7590 135.2| 137.4] 1415] 1450 1468
Oldvage, survivors, disability, and 4758 4015) s038| s152| 5297
thami insuanc benefs o | 3283) 3507| 3472] 47| 31| 3568( 3721 3789 5789] 87| 3976) 61l4) 6238
avemmem unemplo; t
- i 17l 182 163 173] 1s2| 209 242 276 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Veterans benefits ouon.. ceenes | 173) 179|179 179) 179] 15| 180] 187 .
G y Table 2.3.—~Personal Consumption Expenditures by Major Type of Product
[ A . 91| 969| o961 960] 969 986 1050| 1034 in Constant Doll
Other transfer payments - | 1895| 2111] 203.4] 2078 2123] 2209] 226.1| 2324 n Constant Lioflars
Aid to famihes with dependem [Billions of 1982 doltars)
chudre 180f 198 19| 196 198] 205 211] 219 .
er . 171.6] 1913] 1842 1882| 192.4] 2004} 2050} 2105 Seasonally adjusted st anmnl aies
Less; Personal contributiom for
social Insurance ... 2128 2262] 2229| 2244| 2286] 2289 2373} 2392 1989 | 19%0 1990 1991

Less: Personal tax and nontax u m v 1 n
pay 688 699.4] 6751] 6965| 7095] Tes| 7M46] 7164

Equals: Disposable personal income ... | 3,725.5| 3,946.1| 3,887.7] 3,925.7} 3,969.1| 4,001.9| 4,021.3 4,069.9 Personal consuraption :

Less: Personal 0ulays c.vowmwne | 3,553.7| 3,766.01 3,696.4) 3,730.6| 3,802.6| 3,834.4 3,852.5| 3,899.7 QPNIBIES’ o | 265681 268161 2,677.3) 2,678.8) 2,696.8) 2,673.6 2,663.7) 2,682.1
Personal consumption expend:tures | 3.450.13.657.3 3.588.1| 3.622.7] 3.693.4| 3,729 3.742.8) 37912 goods 4280( 4774| 437.6| 4268| 4295] 4156] 4025) 40L6
Interest paid by consumers to Motor vehicles and [EO— 181.4| 177.7] 1839] 177.8] 179.6] 169.4] 1572 1543

1022} 107.8] 1074] 107.5| 107.9| 1085 1086| 107.8 Fumniture and equipment .. | 1750] 1793| 181.4] 1800 1797] 1763] 177.6| 1803
Personal m:m;)paymeww L4 0 5 J ol ol 2 7 rrsrsseemssessemrrmmaees | TL6| 704|723 69.0] 02| 95| 682 663

Eq u:rmon:nvm m:s 180:! 191‘ 195:1 1665] 1675| 1687 m:z N te goods 59| OILL SISG) 9112| S164) 012 A1) 9031
v B o — 3 Food 4629] a574| as74| as3| 4soa| asae| asas| 4sae

i T p— ]l s R R R R R
Disposable personal income: Ol oo " : g g ¥ .

Toal, billions of 1982 doilars . 2,869.0| 2,893.5| 2,900.9] 2,902.8| 2,898.0] 2,872.4 2,861.9{ 2.8793 157] 1863) 1677) 1868) 18831 1623 1833) 1831
capita: X X . 2
Qo — ot i Yo 1aacs) Lok taa) 1002 soot| 40| 3202|5008 a50 3567 L3607 L3774

of - 1l 1 5 1,309.0| 1,343.3| 1,324.2] 1,340.8{ 1 1,356.7{ 1,363.7 1,3774

mid- . 1. 2.5 1 .
Populaton (mid-period. miirs) . | '2388| ‘251.4| B04| Buop Bis| Basi Wiy 257 sra1| ama| wes| 16| amal mal mmsa| a2
Personal saving as percentage of 167.6] 167.8] 162.8] 168.5| 170.1| 169.6] 1661} 1700
disposable personal income .. 4.6 4.6) 49, 5.0 42 42| 42 42 843 814f 7171 824] 8271 828] 798l 822
834 863| 8s1) 8sof 74| ses| s63] 87
NOTE—Percent changes from preceding period for selected itetns in this table are shown in table 8.1, 96.9] 100.3F 988] 997} 1009 102.0f 1012} 103.0
286.1| 3015 2547| 2993| 3046] 3073] 30938) 3129
3864| 3965 3017 3964 3980 3997| 085} 4123

1. Sec the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
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Table 3.2.—Federal Government Rectipts and Expenditures Table 3.3—State and Local Government Receipts and Expenditures
[Billions of dollars] [Billions of dollars]
Scasonally adjusted at annual rates Scasonally adjusted at annual rates
1989 | 1990 1590 1991 1989 | 1990 1990 1991
1 n|m]w I o 1 | m|wv I 0
i 1,052.9| 1,109.7| 1,080,6} 3,105.8) 1,125.9] 1,126.5| 1,134.5] 1,139.0 Receip 7499| 800.5| 783.6] 792.2| sos6f 817.5| 827.8| 8455
Personal tax and nontax receipts 530 4%? 23? :33.; 453(1)'8 iggs igé.a :gzg Personal tax and NONAX FECEIPES. cvorrmer 194.8| 2066 2015 2044] 2094| 211a] 2133| 2170
Income 1axes .. - 453.1] 479, & .2 .5, 1
Esute and gif o0 17| 96 157 1.1 103 108 115 INCOME LAXES rerrree ST 1(7% 1062 lg«:g 1%3 mso 1%1; 12;.; lgg:g
18 20, 20 20 20 :‘ 9’”" O el Nal o RS %A Wol T3 ©s
¢ profits tax accruals 1104| 1085| 1065] 1092} 1142 1041) 950| 986 :
ok et b i 216l 228 218| 221| 236] 227 222| 214  Comomte profits tax accruals . 247 26| 233 239 29 24 01 23
OhEr .ocerrene R - 88| 860 848 s7.1] o906 814 728 T2 Mm b.,s,,.,,s tax and nontax
Indirect business tax and nontax arl od wosl sol e 23l ms 355.6] 37186] 371.2] 3725] 3839| 3867 3887 3935
ual S g ! s - . 1709| 181.4] 1785| 177.5] 1842] 1852 183.7] 1858
5*;5: o ES o ?;Ifs gg :l*gg ??} ?gg ;g-g ::‘95.(1) 1399] 1501} 1464 148.8] 151.4] 1537 1560| 1585
1Lt U - G
9 63| 72| &7 61| 63 71| 68 4:'7 :’; ‘6': ::: :;j 4:2 :’;‘? :;:
Contributions for social & MGT) 495 MAQ) 4306 4523 4S5 450 Federal in-aid ja; 314 l;:ﬁ 131; 129.8 125.8 143.7 1510
EXpenditures .o.comusommeeen 1,275.7)1,248.8} 1,271.7] 1,271.6) 1,310.8] 1,261.4| 1,324.0 i 103.5 ! o assl 7s3s m;‘ 791:8 'm:s 8067
Purchases of goods and services ... 4240 4106 4219] 4258] 437.6] as38] 4511 EXpenditures e |7 768. "
ional defense 313.6] 307.2] 309.6| 3126 325.0] 3312] 3271  Purchascs of goods and services . | 6256] 674.1) 659.6] 664.6] 677.0] 6953] 697.7) 7018
U04) 1034) 1123] 1132) 126 1126) 1240 o, of camploy ol 400l 904] 3075| 4vasl anal sl s
Transfer p s114| 503.4] s104] s5132| 5183| 4622 5100 OUHEL wecurresnrsss A 2526 2732| 269.1] 267.1] 272.6] 284.0| 279.8| 278.1
gr'g persf:ils. ........................ B 4{%2 Aﬁg 4?&? 4513;:; 4?% sogg f%? f;}fg Transfer payments 10 persons . 1sol 1e2ol 1563] 1606] 1649] 1609] 1744| 1798
Grents-in-sid 1o State and local NE2 Interest paid aoerrmrsmssssece -402| -416] —~410] -414] -418] —22| -a26] 3.1
governm 182} 1314) 1285] 1313] 1298; 1358 1437]. 1510 JOHEPESE PRI sorerorcvsrsestreenmssisan soa| 630 eus| 623 636 646l 6sel c66
Net intercst paid .. 20| 1863| 1781] 1843] 1s08| 1030] 1943] 1065 Less Imcrestroceived by govemment | 9931 1046 1025} 1039|1053 1068} 10821 1097
Interest paid ... 191.7] 2064} 198.6] 2020f 2104| 2138] 2155] 2187 idends received
To pcl;s.;nund BUSHIESS srevrssnerm 1557) 7] 1600| 1633| i714| 1741| 1768] 1sos LoD by 8 s} loa) o7l 00 lozp 105|108 110
To foreig 8 360] 3881 376 387 390 397 91| 383 Subsidies less current surplus of 188 o \ o 0 20, 210
Less: Interest received by govemment | 196] 202] 205] 187] 206 208 215] 22 T P - 8'7 -zoi - ': "20'8 ‘20'8 —2": - ': " K
Subsidies less current susplus of . Less: Curent surplus of government ’ ’ ‘ ’ ’ ' ’
g pri 250 227 283 238] 133] 259 174] 150 i ;
verns Ba = B OBY OB B3 a8 195| 210 208 208 23 213 23| 27
Less: Current surplus of government Less: Wage accruals less disbursements [} 0 [} 0 0 0 0 1]
i 280 42| 42| 19 a2l 64| 121 142
Surplus or deflcit (), national
Less: Wage accruals less disbursements 1] 0 0 0 [ ] [ -4 income and product accounts 464| 354| 381} 386] 393] 257] 300) 383
Surplus or deficit (), national Social i funds 664] 94l 633 1| e8 704 719 N6
income and product accounts .. | ~134.3| ~166.0] -1683| ~166.0] —145.7| -1843| -126.9] -185.0  Orher -199| -340] -302| -304] -305] —4.8 —d10f -328
Social § funds 638| 60| 93| 640l 6750 652 59| s58
Orher —198.1( «230.0{ —227.5} ~230.0| ~2132| -249.5| -182.8} -240.8
Table 3.7B.—Government Purchases of Goods and Services by Type Table 3.8B.—Government Purchases of Goods and Services by Type
in Constant Dollars
{Billions of dollars] [Billions of 1982 dollars}]
Seasonally adjusted at annal rates Seasonally adjusted st annual rates
1989 | 1990 1990 1991 1989 | 19%0 1990 1991
1 u m| v 1 i 1 i m|w I g
Government purchases of Government purchases of
£00ds 2nd SEIVICES mousvmrccaree 1,028.6| 1,098.1] 1,070.1{ 1,086.4| 1,102.8 1,132.9] 1,141.5| 1,152.9 £000S and SErvices ... 7981 s208] so7.9| a202| s227| s323| 8296 8358
Federal 400.0] 4240| 4106] 4219] 4258] 437.6] 4438| 4511 3349 3437] 3330 3459] 3460| 3499 3495] 23564
3011{ 3136] 307.2| 3006] 3126] 3250] 3312 3271 256.3) 2587 25441 2565 2582| 2657 267.5| 261.5
800] 851] 736] 817] "866] 936 916 898 815 sasf 793] B8L5| 866 07| 899l “e7.8
104 130f 100] 116 119! 184l 156] 116 1301 1e3] 1200 147 138 184{ 17.5] 135
2033 209.2| 212.3] 209.6) 207.3| 2073 2189 .7 156.7) 1547 1583| 1852] 1529| 152.4] 1562| 1565
119.0{ 1244 1235] 1240 1243] 1258) 1321] 1315 89.6| 8o.1| 8o0f s88| 300 =9 06 896
788 ‘s2s| 821 822 824 835] 881 871 5981 5950 5950 5521 3593 01| 610] €00
402] 418] 414] 18] 418 422f a41| 444 209f 296| 295 296| 208] 296 206 297
843| s48| ss8| 856| e32] 815 867 892 61.1| 656] 93| e64] 640! 627 656 668
64 63 62 61| 66 57| s1] 51 50 a3] 4z si| a9 43| 38| 38
989] 1104] 1034] 123] 32 n26f t2sl 1240 787 sso| 786] 894] 8. X .
s3] 571 54| s6 s8| 60| 57 62 59l 63 a1l 62 6.§ 82.% Big 91:
14 a4 o) 356 72| 48] 37 nae 12 39| -13] 76| 70 24 13| 121
-3t -24] -63 -9 4l -14] -15] 48 ~47 -8 =720 1] 13 - - 68
67 681 68 75 68| 621 52| 66 59 831 57| 65 s.§/ §’(5) :lf; 53
e 851] o19] 899 928 921 929 943 959 658] a1l 6131 689| 60| e 670 617
Cvmpensauon of emplnyees 4951 3541 S3.1) 55217 541 5401 S63) 568 Compensatwn of cmployees 369 385 381] 394 384] 381] 381 381
_ OHhCT SEIVICES ommsmammrnnmnee | 356] 378|368 376 3811 388] 379] 391 Lot s R A— . ) 289 298] 292] 295 296] 299] 290 296
70] '83] ‘&1 83| 81| 89| "89] 105 58] 671 63| 67 “6s| 11 vy 82
State and 1oca! oo 6256| 6741 €59.65] 664.6] 677.0| 6953f 697.7] 7018  State and 102l comrsiemsirmrsmmennes | 4632] 4770 47500 4743] 47637 4824 4s01] 4794
Durable goods s0s{ 330 320 323] 334 339 345 347 2621 23} 212| 216] 7l 282] 283) 284
Nondurabl 499] s39| s23] 3s1s] saaf s79] s43] sz 483] 491 489 490 493 49}1 495 496
SEIVICES urrsmpren 4124] 506.6] 4942 5023} s106| 5194 s283] 5351 3207) 3338) 3339] 3352| 3365) 337.7] 3386] 3392
Compensation of employces 3730] 4009] 3904] 397.5] 4045 411.2] 4178 4238 25701 262.1| 2604] 261.7{ 2627] 263.6] 264.4 9
OUhEr SEIVIEES wnenvammmmmrrcnmee | 9941 105.7] 103.8] t0d81 106.1] tog.1] 1103] 111, 271 71371 735| 76| 738 720 742 143
729] sos| 810f 780| 789 s41| s03| 788 50| 644l 643 65| 630 672] 67 622
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Table 3.10.—National Defense Purchases of Goods and Services in Constant

Dollars
[Billions of dollars] [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual raies
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 n m v 1 o 1 n|m v 1 n
National defense purchases ... | 30L1| 313.6] 307.2| 309.6] 312.6] 3250| 3312] 3271 National defense purchases ... 2563| 258.7) 2544| 256.%5| 2582| 265.7] 267.5] 2615
goods 809| 851] 1786 8L7| 866] 936 916 898  Durable 0OUS wuuurrcrsirmnn errasrmsen .| s815] s4s] 793 sLs| s866] 07| 895 878
Military equipment 76| 758 703) 730 77.3] 8271 790 785 M.mary equipment 696 721 67.8] es7] 741] 768 73| 726
AR s 266 266] 247 252| 258 308 253 265 268| 2631 251] 253] 261| 288 237 245
130} 153 1471 132 158 157] 17.4] 151 145] 163} 159] 153] 170 172] 189 168
99 108] 100{ 106 102 123 105 105 79 84l 79| &3] so0f 95 &1} 80
36| 36] 331 38) 38 350 331 38 ol 39 37 4y 42| 33 331 39
64| 61 700 58 61 3571 63 69 58 55| 63] 521 55 s 56 61
122] 135 104] 134] 155 147] 162 158 Other 106] 1s| 8s| sl 133] 125] 136] 132
93] 94| 86l 871 94 109 127] 112 Other durable goods ... 1y 125 18] 118 125] 40| 166 152
104] 130] 100] 116] 119| 184| 156 116  Nondurable goods 131) 343) 120] 147] 138] 184] 175 135
43| 64| as| s2| s3] w8l 73] 40 F prod 741 85! 69 &3} 74 11l 92 6e
35 40) 33| 390 39 49| 49 43 35| 42| a3 40| 42| sz sef 43
27| 25| 23] 23 7l 23] 34 33 22 20f 18] 20| 22] 21| 23 26
2033| 2092| 2123| 209.6] 2075] 2073 2189 2207 1567] 154.7] 1583| 1552| 152.9] 1524 1562{ 1565
1190] 1244 1235] 1240] 1243| 1258 1321} 1515 86| 8.1i 890 888 890 897 906 896
Mxlmu'y 78.8] 825 821) 822| 824| 835 831 871 598] 595| 595 592 593 601 610 600
. Civilian 402 4181 414 418 419] 422| 441] 444 298] 296] 295) 298| 296)] 296] 296 297
Orher services 843] 848 s888| 856 832 815 867 892 67.1] 656 693] 664] 640] 627| 656] 6638
Contractual research and
lop 31| 333] 339] 342 332| 318] 309 326 249 9| 267 8 256 243| 233 242
1 support ! 250{ 207] 246] 216! 196 170 206] 198 188] 15| 180] 157f 14| 124] 1437] 141
Weapons supportZ ... . s8] 82 91| 870 13l 13| 837 90 72| 65| 73] 69| 61| s3| 68 69
1 suppart? sl L8l 122) 11.6)  1i6] 17| 124] 143 82| 80| 86l 80 771 19 83 95
38| 54| 43f 44 s 73] 75| 13 of materiel 411 55| 46| 46| 58 72 72| 71
a2 51 46| 47| 52| eof 62 61 Travel of persons ... . 39l 44 40f 43} 45| 50 s2| st
Other . -1 2 2 4 0 30 3 o OMHEL 1vvrvesssessern -1 2 2 3l o 2 2 o
Structures 64 631 62| 671 e8] sy s1| sa 50 471 41 51| 48| 43| 38 3s
Military facilities 41 371 371 40| 39| 30 25 26 a1l 27f 28 3ol 29 221 18] 18
Other 24] 26] 251 23| 26] 23] 26| 25 19 20| 19 21 20 21 20 19
1. Includes uiilities, tental p and repair, and payments to contractors 1. Includes vtilities, rental p i and repair, and payments 1o contractors
10} opcme installations. 10 operate installations. :
des depot mail and d services for systems, other than research and devel- 2. Includes depot mait and | services for weapons systems.
opmcnt 3. Includes compensation of foreign p 1 ing, training, and ed
3.1 p of foreign p training, and ed
e . Table 4.2.—Exports and Imports of Goods and Services in Constant
Table 4.1.—Foreign Transactians in the National Income and Product P P Dollars
Accounts {Billions of 1982 dollars]
[Billions of dollars]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
1989 | 1990 1950 1991 - m T ; m
1 1 m v 1 I I -
Receiots from foreh . R 28 p 27| 6974 Exports of goods and services? ....... | 5933] 6315 628.1] 620.1] 630.85] 6472 6480 6549
eceipts from foreigners” ... 62) 6728) G613{ 659.7) €721 697, Merchandise? . 3908| 4239| 4224] 4184] 4210 4338| 4414| 4352
Exponts of goods and Services ! coumesnenes 626.2] 6728 661.3 659.7| 6727| 6974 Durable goods 2689| 2962| 2928] 2934f 2963| 3023 3038 3239
A o h bl' O’od 5 ‘ %9 gw.g gg-t.g ;gg‘o 393.3 ;w: goods 1219] 1277 1296] 1250 124.6| 1314] 137.6| 1312
e oo e | 2908|2623 2389 2632| 2029) 2681 Services! 2026] 2076 2057 2007 2095 2134] 2067] 1998
256.31 2749| 267.1| 2647] 27930 2883 Factor 10511 10221 1019} 974] 103.2] 1062) 1053] 939
135.2] 137.4] 134.7] 1305 1306] 1443 Other? ... . 92.5] 1054]| 1039] 1043) 1064 1072} 101.4] 1059
12101 1374] 1324) 1342| 1397} 1435 Imports of goods and services® 6174 c653| 6635| 6647| 677.0] es60| 6310 6695
Caplral grants received by the United A dise2 49930 s17.0] s17.8] sis2| szes] ses4| soi] s30.1
13ES (1C1) mvrscmsmmssssmsssinn o o ° o 0 o ¢ 0 Durable g00053 ooecoovcomemmmrions 5| 3133 30851 3102] 3175] 3170| 3097] 3205
Payments to fomgnm" ......... 6262| 671280 6613| 659.7) 6707 €97.4| 694.5) 7004 Nondurable goods 1964| 203.7] 2093] 2050 2090; 191.5] 1921} 2096
Tmports of 200ds and SETVICES® ..ovrsens 6723 7040| 6913} 6846 7141 7262 6810] 6855 148.2 14831 145.6] 1494] 1505) 147.6] 1392) 1394
Perchangise? 4809| 50271 497.8] 4841l so81| s5209| 48s5) 4871 749) 7031 €951 7291 06| 68.1) 648| 627
Durablc g00d5% .._....rvoorosseeon 300.6| 3116 3068 307.6| 3165| 3154| 302.4] 3020 732) 780 761] 765] 795 795| 745| 767
Nondurab! 1713 1901]- 1910) 1765 1916 2055 1825] 1851
1914} 201.3}] 193.5] 200.5] 206.0] 205.3] 196.1] 198.5 1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
9771 9571 93] 989] 9671 940] 90.3] 891 2. Estimates beginnin g with the first quarter of 1986 exclude ropairs and alicrations of equipment, which
93.8| 105.6| 1004| 101.6] 1092 111.2| 1053] 1094 was reclassified w “‘othes”” servieces.
3. Line 6 less line l3equa!sreswflhc-woddpmduclnshowninublc 18.
14, { Y =709| -31.
e | o e Tt o o s of D1 ok s e of ke, i o
From g (n 134 146 131f 189 170] 92| 12| -318  sified 0 “other o .
SBnma!ubegmnmgwuhtheﬁmqmoil%Gwv«my proft and technical serv-
Inms} paid by government o jces and & of I services;
i 360) 388] 376 387 390 397 391 383 pew sou‘rnl: data on mv?l and wmm fares; cover forcign smdenu nditures in the United Slms. cover
i - i Te] of income of banﬁ
Net foreign inVESIMERE wemueerressiseenee B -968| -855] -81.6] ~829] -98.71 -787] 453 17 6. Scc te 7 and the box on page 21 of the July 89 SURVEY or : Bu

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and aliemtions of equipment, which
was reclassified 1o *‘other*” services. .

3, Line 7 less line 16 equals Test-of-the-world product as shown in table 1.7.

4. Estimates beginning with the first quaner of 1986 exclude noninterest income of banks, which was reclas-
sified 10 **other™ services.

5. Estimates beginning with the first quarter of 1986 cover many busi professi and hnical
ices and incorporate of services and b
new source data on lravel and passenger fares; cover fumgn students’ expenditures in the Unned Slaxes. cover
repairs and al of and cover income of banks.

6. See footnote 7 and :he box on page 21 of the July 89 SURVEY OF Cunxsm Busmass.

7. Estimates beginning with the first quane; of 1986 cover m.my 52 J, and technica)

of

:zc:vs/ usrg\lme data on travel and passenger fases; cover U.S. studcnu. expendnutes abroad; cover rcpaus and
alterations of equipment.

serv-

7.‘En3ﬁnmes beginning with the first quam; of 1986 cover many b

P md ...

services and i
new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover repairs and
alterations of equipment.

Serve




16

Table 4.3.—Merchandise Exports and Imports by Type of Product and

SURVEY OF CURRENT BUSINESS

August 1991

Table 4.4.—~Merchandise Exports and Imports by Type of Product and

by End-Use Category by End-Use Category in Constant Dollars
{Billions of dollars} (Billions of 1982 dollars]
Scasonally adjusted at annual rates Scasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 [ 1950 1990 1991
I NEIEAE n 1 g |m|{wv/| 1 ln
Merchandise exports ! 2 3699| 397.9] 3942) 3950] 3935] 409.) 4107) 4243 Merchandise exports? 2 ... 3%038] 4239] 422.4| 4184] 42100 4338] 4414] 4552
Foods, feeds, and beverages 3661 354| 389 368] 336 325 3633 342 Foods, feeds, and beverages .. - 358] 366] 401f 369] 349 347 381] 347
Industrial supplies and mat 960] 1024{ 100.5] 97.8] 1000 11l.1] 1102 1069 Industrial supplies and material 9221 97191 972 952] 959 1026| 1034] 1033
Durable g4 343{ 360] 356] 350] 358] 374 360] 376 Durable goods ... 328] 346| 344| 341 342| 358 349 361
Nondurable goods 617) 6641 648F 627 642 737 742 693 5941 63.1F 628 611} 61.7] 668 94| 672
Capital goods, except 138.0] 153.5] 1529) 1542| 1518 155.11 1550 169.7 1764] 198.8| 197.6] 196.1] 198.1] 203.6] 208.8 223.1
Autos 347] 363] 347] 385 361 359 3291 391 289! 296 284} 314] 204] 292| 263) 310
354] 430| 407] 420] 437 457 7| 443 309| 366] 352| 358] 37.3] 383 3791 366
191 231 223] 225; 241 233 .91 2335 176] 209] 204] 203] 220; 210 213 205
163] 199] 184] 195] 1951 224! 219 208 134| 187] 148] 155] 154] 172 167 161
203| 274 7| 283| 288] 30.5f 301 265) 244] 239] 230 253] 254] 269
146] 1371 133] 1291 142] 144] 153] 151 Dumble goods? 3 133 122f 120] 115] 127] 127] 134( 132
146] 1371 133] 129| 142] 144 153] 151 goods 133 120 1L5] 127 127] 134] 132
4809 502.7| 497.8] 484.1] 508.1F 520.9; 484.9] 487.1 Mer imp ' 499.3] S517.0] S517.8] 5152| 526.5] 5084] 5017 S530.1
251 2638| 278} 268] 255 2600 235 279 Foods, feeds, and beverages .. 239] 248| 264] 256 25| 237 236 248
pp Industrial supplies and materia
Tuding petrol 783 768 766] 767 7.4 1681 733 742 luding petrol 723] 725| 722] 7231 730| 726] 682 707
Dmble goods .. 4231 3851 389] 386 385 379 352| 348 Durable 00dS wursmcssosssesnes o 3921 371} 379 37.0| 368f 366 340 340
goods 360 383] 377] 381} 386 389 331 394 Nond! goods 33.1] 354| 343] 352| 362| 3600 342 367
Petrol and prod 509] 6237 624] 487| 628 753] 5611 S48 Petrok and p 93.8| 955 1008f 969 1009] 83.3|. 87.8] 100.8
Guplml goods, cxxpt autos 113.1) 117.2) 1157} 1156] 1167 1210 1200} 1219 Cnpxtzl goods, exeept autos ... . 143.7] 15641 153.3] 1543| 1561 161.7| 1658 177.0
Autos 86.0] 862f 839! 849 904| 856] 81.6] 784 Autos 638f 633] 618 633] 668 616] 577} 855
Consumer goods .. 102.3] 105.0) 1034) 103.3{ 1062 107.1] 100.7| 100.5 C goods 81.5| 8L1| 20.4| 798 822| 819 766 715
Durable goods .. 558| 55.3] 543 544] s61| 564] S51.7] 522 urable goods .. 46,11 448] 440 0] 458] 453] 411] 422
h 470| 497] 491] 490{ S0.1] 507 49.0| 483 le good: 354] 363 363] 357 364| 366 3551 353
Other? 24.7) 287} 281 281 294 2921 2717} 293 1 204 234] 230] 23| 240f 236] 221| 236
Durable goods? 3 .uinennee 124] 144] 140] 140! 1471 146] 13.8| 146 Durable 102] 1L7§ 115 11.5] 120] 11.8f 110 118
Nondurable goods? 12.4 144 14,0, 14.0 147 14.6] 138 146 Nond: 102 117 115 115 12.0 118 110 118
Addenda: Addenda:
Expons of agricultural products® ....... 41.5| 404| 438 413 3891 374] 393 376 Expons of agriculiural producis ....... 399) 38.6] 383] 395 365
Exports of nonagricultural products ... | 3285 357.6] 3504| 353.7| 3545 371.7] 371.3] 3867 Exports of nonagricultural products 378.5] 3824 3955] 401.9| 4187
Impons of nonperoleum products ..... 430.0] 4404] 4354]| 435.5| 4453| 4456| 4288| 4322 Imponts of nonpegoleum products ... 418.3] 4255| 425.1f 4140 4293

1. Estirnates beginning with the first quarter of 1986 exclude repairs and altcrations of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1987, recxports-—that is, ex| of foreign merchandiso—are assigned to end-use catego-
ries in sa:te manner as exports of domesucpol:‘x;rchanduegnl’or carfier periods, nllgnteexpom are mcluged
in the “‘other’” categories.

3. Because no daia arc available to distributs exponts and impons of *other” merchandise between durable
and nondurable goods prior to 1986. or to distribute imports of **other” merchandise for all time periods,
estimates were distributed equall

4. Includes pants of linc 2 ;nd lines

NoTe.—Beginning with 1985, the definitions of the end-use categories have been changed. Fora dcsm

Transactions,

of the new definitions, see the technical notes in *“U.S. Imemmonal First Quarter 1988,
VEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

1. Estimates beginning with the first quanter of 1986 exclude repairs and alierations of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1982, reexp that is, axpoﬂ.s of foreign merchandise—are assigned to end-use catego-
ﬁesintheumemannerlsexponsofdonﬂucmlwnd.lu For carlier periods, all recxports are included
in the “‘other*’ categories.

3. Because 1o data are available to distribute exports and imports of *‘other’ merchandise between durzble
and nondurable goods pnor 10 1986, or to distribute m:pom of “othes” merchandise for all time periods,
estimates were distributed equally,

4. Includes parts of line 2 and fine 5.

NoTE—Beginning with 1985, the definitions of the end-use ulegoﬁes have been changed. For a description
of the new definitions, se¢ the technical notes in *“U.S. International Transactions, First Quarter 1988, SUR-
VEY OF CURRENT BUSINESS 68 (Junc 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment
[Billions of dollars)

1989

Secasonally adjusted at annual rates
1990 1991
I i m v ! a

Gross SaVINR .orvesscsormccremmmsusiins 691.5] 6573 6648 6793} 6659| 6192] 697.1] 6510
Gross private nﬂng 7793] 78291 7950 8067 7722| 7778 7939| 7972
Personal sa 17181 180.1] 191.3] 19511 1665] 167.5| 168.7| 1702
Undxsmbuted mrpomc pmﬁu with
inventory valuation and capital
31 530| 3221 367 405| 265) 252| 336 316
buted profits 4941 387F 368] 332] 443| 404F 0] 273
lnv:nmry valuation adjustment =217 -114] =114 -5| -198| -13.8 8.1 4.1
Capital consumption adjustment ..... 25.5) 491 113 7.7 20[ =14} -35 3
Co:ﬂome capital consumption
owances with capi
e 346.4] 363.0] 35671 359.7] 3655 370.3] 375.6| 377.9
allowances with capital
jon adj 208.0] 212.6{ 2103| 211.4] 213.8| 2148 2160| 217.5
Wage accruals less disbursements ... [} 0 0 0 0 0 0 0
Government surplus or deficit (<),
national income and product

Capital granty received by the United

—87.8] -130.6] —130.2} -1273| -1064] -158.6

-56.8] -146.2
-168.3] -166.0| -145.7] -184.3] ~126.9| -185.0
38.1] 386 393; 2571 300 388

{ETIC Y 12T ) O —. 0 0 0 0 0 L] 0
Gross [OVeStnent ..o | 67441 65561 6656] 6761 661.0] 619.6] 7053| 6645
Gross private domestic investment .... 77120 74100 7472 7590 759.7| 698.3| 6600 6568
Net foreign investment e S— -96.8] -855} ~81.6] -829] 98T -187] 453 13
Statistical diSCTepancy v 10} -17 gl -32] 49 A 135
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Table 5.8.—Change in Business Inventories by Industry Table 5.9.—Change in Business Inventories by Industry in Constant
Dollars
[Billions of dollars) [Billions of 1982 dollars]
Seasonally adjusted at aanual rates Scasonally adjusted at annual rates
1989 { 1990 1990 1991 1989 | 199% 1950 1991
tinfmjw | ] 1 o ]lmlw]| | n
Change in business inventories 283| -s0f -113] 134 90| -30.8] -342| -335 Change in business inventories 238] -36] -22 95 47 -264] -25.0| -22.7
Farm s0f 24 53 s| 22| 15| 29| <48 Fam s0] 18] 6o 21 o 21| 31 -6l
N .cr- e 33 _71'8 -1‘{g 139 sgxg -3%; -gu -gg.; Nonf 187f -51) -82] 116 47 -288] -281] -216
ange in - : e - 14.1 . - =52.2] -36. N 38| -39 17l 26 37 -183] -13] -ns
Inventory valuation adjusmment ~28.6] =234| -157] -L1l| -47.0] -29.8] ‘151 80 Durable goods . a2l 3ol 28] <43 39l 113l -8l i6s
--D facturing . gg 4.6 3.2 3.3 g.z -%g.’; 3.5 -}g.g Nondurable goods -4 o 43l 13 8| —70] 71| 53
urable goods .. 3| 4] -3 X 4| -12.8] -101] -19;
Raraple g 2 * e 13| 24f 20f 29 15 321 30 -108
goods 4l -3 36 14 200 <79 63| 36 Durable goods o —T 23| 18 20 43 3 28 se
Wl;)olesalc mdcwd ig ﬁ ;.; 32 ;gl ?g g -}g.g Nondurabl -10 5 ] 29 34 26 2 42
urable goods ... ! Jd .. -18.4 .
Nondurab! z ) - . by Merch 25 16| -l 12 6 s8f  so| -us
rable goods A =1 <22 3 38 29 -5 43 DURbIE OGS v bozal 23| 21| -2 sal 1el 38| -3
"D I bl ood I ;1 ;2 —g.a 169 é,l g.; g; -132 Nondurable goods 0| -6 -32| 14 a8} 42| 25| 17
L - g . 1 .1 8| 161 . -
Ruraple g z _ -12 8 31| 12 S| -2 -39 7
goods 3 -8 -4 1y 50 48 1y 28 Duable goods .. 1| -3 Sl 2| -s| el TSI -ne
"D blL hol -xlz .: zg 132 .z 'ﬂ =26 7'3 N goods -10] uif 32 15| 14| -16 -23) 26
urable £00dS cmmmssmirsrisisens " - - - . - - -9 -1
Rurable £ = t . 69| -6.6] -256] 7.6 8l 930 2471 o
goods 6 8l 25 1wl 1| -3 -3 15 ] e | 7 B | e 1 1
8.1l -19] -308] 93 8| -108] =297 -1 24] -63| -26| 28 32| -104] -176| -1.3
22} -75| -246| 65| 30] -148| -257 -1 -5 sl 21 26 -8 201 337 5
2.2 's'fs -2%2 g? 3.3 -1%.3 -215 -1.2 50 3] -si| 22| -5 31| -34 S
- E X - - -,
- o Y 68| 30 137 37 13| 41| -s0 4
59 4 -e2l 27 -21) 40l 4Ll 10 15] -12] 38| -14] -19| -50f -7.8 -20
79| 30| 139 41] -12] 49| -63 7 53| 41| osf 51 6 9t 28 25
18] -14| 451 -17] -23] -60f 94| -25
62 43| 94 s8] vy 1y 3] 32

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA in this table reflects the mix of methods (first-in, first-out; Jast-in, first-out; eic.) underlying
book value inventories derived Yrimarily from Census Bureau statistics. This mix differs from that undertying
business income derived primarily from Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars

[Billions of dollars] [Billions of 1982 dollars)
Seasonally adjusted quarterly totals Seasonally adjusted quanerly totals
1950 1991 1950 1991
1 u m v 1 I 1 n m v 1 n
jes? 1,049.4] 1,049.3] 1,070.1] 1,061.1] 1,046.2] 1,042.9 I riest 90861 911.0] 912.1] 9059 8993| 8924
Farm 794 790 T3] 6.1 79.4| 808 Farm 705| 700 700 709 73] 7
Nonf: 9700] 970.2] 992.8| 985.0; 966.8] 962.1 Nonf; 838.1) 841.0] 842.2] 835.1f 828.0| 8226
“Durable goods 563.3] 5620]{ 561.6| 55991 5494} 5452 Durable goods 4783 478.2| 480.3| 473.3| 454.6| 4560
Nondurabl 406.7) 4082| 4252| 425.1| 4174] 4169 Nondurable goods 359.8] 362.8| 361.9] 361.8] 3634| 3667
Manufacturi 3825( 377.8] 3%0.2| 383.5] 377.5| 3751 A facturi 3340| 3334| 3343] 3207 3204] 3266
Durable goods 2554 252.5F 2553| 251.6] 248.5| 2473 Durable goods 219.0] 217.9| 218.6] 215.8] 213.7| 209.8
Nondurab} 127.1] 1254 134.8] 1319] 1289) 1278 Nondurable goods 115.0] 1155) 1157) 1139} 1157 1120
Wholesale trade 227.3] 2282| 2332| 234.0| 2334] 2294 Wholesale trade 194.2] 1949 195.3] 1961} 196.8] 1941
Durable goods 147.0] 147.1] 1492§ 1500| 15101 1473 Durable goods 123.6] 123.6] 124.8] 1250f 125.27| 1219
Nond goods 804] 811] 840] 841 824| 822 durable goods 706] 714 705] 71| L2 722
Merch holesal 1992 2002] 203.0] 2050] 206.1| 2022 Merchant wholesal 1684] 168.7] 1689 1703] 171.8| 1690
Durable goods 1304] 1307] 1329 1339 1352| 1318 Durable goods 109.5} 109.5] 1108} 1112} 112.1] 10838
Nondurable goods 638| 65| 701] 7L 71.0] 705 N goods 589] 593] s8] s59.1) 59.7] 601
N holesal 28.0F 280 302] 29| 273] 272 N hol 258 262 264} 258 250 252
Durable goods - 165]  164] 163] 161] 158] 155 Durable Emds 140} 1441 140} 1370 13.6] 131
Nondurable goods 11.6] 116} 139 130] 11.5] 117 Nondurable goods 1.7} 123 124] 120] 115] 121
Retail rade 231.6( 23451 237.0| 2354| 22831 2297 Retail trade 1929} 1948] 1950} 192.7] 186.5] 1865
Durable goods 1138] 1156] 1169 113.8] 107.5| 1083 Durable goods 96.4] 97.8] 934] 953] 899 897
A i 5611 57.2] 585 5571 504| 504 A i 47.21 479] 487] 46| 4L7] 414
Other 57.6; 585| 584| 580! 3511 579 Other 49.2) 499 49.7) 4921 48.3| 484
N goods 117.8] 1189 120.1} 121.6] 120.8] 1214 N goods 965 970| 96.6] 974] 965] 968
Other 1286 120.6] 132.5] 1321 127.6] 1278 Other 117.0} 1179] 117.6] 1166| 1153] 1154
Fina) sales? .3 3| 387.5| 3902| 3911 3959 Final sales? 298.5) 298.1] 2988] 2994| 296.5] 2972
Final sales of goods and structures? ................ . | 2163| 2163| 2180 217.9| 2157 2171 Final sales of goods and structures? ........ucwn 184.3] 1828] 1832 1833| 1797} 1791
Ratio of inventories to final sales Ratio of inventories to final sales

Inventories to final sales 276] 214l 236] 2721 2611 263 Inventories to final sales 3.04) 306 305] 3031 303 300
Nonfarm inventories to final sales .. . 255 2537 256 252] 247] 243 Nonfarm inventories to final sales ... 281 282] 282 279 2719 2m
Nonfarm inventories to final sales of 448 449 455 4.52] 448 443 Nonfarm inventories to final sales of 455] 460] 4.60] 4561 461 459
1. Inventories arc as of the end of the quarter, The quarter-to-quartér change in inventories calculated from 1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are ar
cumrent-dollar inventorics in this S0ble is not the current- dollar change in busi i i P rates, whereas the dollar change in busi ies comp of GNP is stated at annu-

of GNP. The fomer is the difference between two inventory stocks, cach valued at their respective end-of- al nates.

quarter prices. The lauer is the change in the physical volume of inventorics valued at average prices of the
quarter. In addition, changes calculated from this 90ble are at quarterly rates, whereas CBI is stated at annual
rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

2. Quanerly totals at monthly rates. Business final sales equals final sales [ess gross product of houscholds
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type Table 5.13.—Fixed Investment by Type in Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]
Scasonally adjusted at annual rates Scasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1950 1991
1 n m v 1 1 1 n it} v 1 I
Fixed I 7429} 746.1) 758.9| 745.6| 750.72] 7292| 694.1] 6903 Fixed i 693.1] 6923| 702.9| 691.2] 6923 682.7| 6486 6473
Nonr fal 511.9| 524.1| 523.1| 5165 5328] 524.0| 503.6] 4971 Ni i 506.1| S5154| 514.6| 508.4] 5193] 5194] 4968 4945
Structures .. _ 1462} 147.0| 1488 147.2] 1498] 142.1] 1395 1349 SIrUCIUTES .voeereseassvsssssssssssssoseannns 1224| 1209] 123.8| 1209] 1224| 1164} 113.7] 1096
Nom-estdenual bmldmss. Nonresidential buﬂdmgs.
excluding farm .. 104.3| 103.5| 1049] 104.6] 106.1] 98.3] 956] 909 excludmg farm - 8121 7861 802 79.7| 802f] 743 719 682
Public utilities .. 257 258| 54| 258] 259] 259) 261| 262 213 206] 2051 207 207F 205] 205 205
Mining exploration, shafts, and
wells .. 11 11.7] 124] 109 115 120{ 9] IS 157] 169] 182] 158 165 120/ 1661 159
51 6.1 6.1 59 6.2 6.0 59 64 4.1 438 49 47 50 48 47 50
Producers’ durable equipment ... 3657| 377a] 3743| 369.3] 383.0] 3819 64| 3622 Producers’ durable equipment ... | 3837 394.6] 390.8| 387.5) 397.0] 4031 3831 3850
Information processing and Information processing and
relaled [l ot pe— 1160] 1202] 1204] 118.6] 119.] 1228 120.3] 1211 related SQUIPMENT wevvunerense S~ 17901 191.3] 188.4| 188.1] 18729 2009 196.8] 200.7
I 931 924] 95.1 90.6] 913] 926| 884 843 I 749 T14{ 744| 706] 703] 03] 660 629
Transpertation  and related . Transportation and related .
equipment 762] 832| 7791 794] 917 84.0| 804| 823 - 638! 673] 633 644] 745 670 623 635
21,1 J— - 804 812 809] 807 80.8| 824 745 744 66.1] 646] 647 645] 642 o649 580 578
Resid 231,01 222.0] 2359] 229.1} 217.9] 2052| 1905] 1932 Resi 187.0] 1768] 1883 182.8f 173.0{ 163.3| 151.8] 1528
Sin le—famnly SIructures .. 1167 1110 1226 115.0| 1074] 99.1| 376] 892 Single-family structures ... 93.5] 87.6] 969 9L} 842] 782 693} 705
nfamlly structures .. 233 2011 208F 209] 196] 19.1 177 15.7 ifami 187 159] 164] 166] 154| 151 140f 124
................. 909 909| 924f 93.1] 909] 870| 852 883 L8111 748 734] 750 752| 734] 7700] 6851 700
Table 6.3B.—National Income Without Capital Consumption Adjustment Table 6.188.—Corporate Profits by Industry
by Industry [Biltions of dollars}
[Billions of dollars]
Scasonally adjusted at annual rates
Seasonally adjusted at annual rates 1989 | 1990 1990 1991
1989 | 19% 19% 1991 t (o ]m|w| ]
1 n 1 1\ I n
Cor[:orale profits V;I‘ﬂ'l inventory ;
s P~ val uahon and capital consumption
Rl 311.6] 298.3{ 296.8) 306.6| 300.7| 288.9] 2862 2879
adjustment 4,228.5(4,445.8]| 4,371.0] 4,435.4] 4,483.2| 4,493.81 4,492.2| 4,5299  Domestic industries 260.7| 241.4| 243.9] 257.6| 243.1| 220.8( 2180 2283
Domestic industries ... - | 4,190.914,404,1} 4,329.3] 4,403.8| 4,440.4] 4,443.0] 4,437.41 4,487.5 Financial . 197] 21.8] 193] 218] 243] 217 256] 285
Private Idustries ....oum. o | 358491 3,755.7| 3,694.9] 3,758.8] 3,788.3] 3,781.0] 3,788.9] 3,803.0 24101 219.5] 224.5| 2358 2188} 199.1] 1924] 199.8
lgé: 2 lgg_; 1 ; ;g 1045 L F 1 TR T O ———— 509] 569] 529 489| 57.6| 68.0| 682| 596
. 40.4 Corporate profits with inventory
a3 251 2321| 217 luation ad] 286.1| 2933} 285.5| 298.8) 2987
Manuf: ing 803.8] 806.5] 800.6] 819.8 Dy ic industri 236.4| 232.6] 24 241.1
Durable 200dS oo Toin| ase| 4615 4sas| 471 s B2 126 2499
Mondurable goods 32| a0 358 3484 P tart Resemv b B3| 2t3| 208| 21 e
e SEIVE DANMKS wosssecessssmunsmssssssesastinsuss ) X £
Transpontation and public uriliies .. | 314.2] 3288| 322.8] 3283 =5.2] - 4.7 - -
Transporiztion .. 1366] 1340 1408 1443 Other S 28 A7 28 -3
& i 874 928 9LI| 919 Nonfi ! 219.8] 217.7] 216.5§ 231.7{ 219.3
Electric, gas, and sanitary Manfs
SEIVICES. commmmeemrr R 02| 20| 09| 917 g 96.1| 888[ 0.1 1008 912
‘Whol trade 2474 261.7] 256.5] 2604 Duﬂble F1 msmenenaannnena § 3T 3L1] 374| 39.5] 302
Reuwil rade ... 3603 3771 3724] 3815 Primary metal industies ~| 63 40 49 34 38
: Fabncued mctal products 67] 49F 64} 60] 48
Finance, insuran 613.8] 647.5] 630.6| 643.6 , except electri a7l 673l 73] 79| 63
Services .on 88301 963.4] 929.6{ 9525 Elecric and clectronic equipment o | 74 68| 86| 78| 64
Government and government Motor vehicles and equIpmERL comnswnn | =19 70| =7.2| =-43] =54
7 2 7 e —— . | 606.0] 6484 634.4| 6450| 652.0] 662.0! 678.5| 6845 Other 139] 1561 174) 167} 143
Rest of the world ... S 376] 4L7] 416| 316| d29] 508] S48 424 590 57.7| 527 6L3| €09
Food and klndred products ... 140 142] 109] 153] 157
Ch Is and allied prod 217 21.3] 219 27| 221
Py b 3| 431 10 37 37
Other 23.1| 17.9] 189} 19.6] 194
‘Transportation and Eublic ul 436| 41.6] 415 419] 428] 402
Wholesale and retail wrade ... 387] 415] 392| 444] 395 3| 462
Other 4141 459 457 44.6) 459 X i | -
Rest of the world ..ncvecsssssssernne wmnnnnn | 509) 5691 52.9] 489) 57.6] ¢8.0] 682] 596
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product
1982 Weights by Major Type of Product, 1982 Weights
[Index numbers, 1982=100} [index numbers, 1982=100]
Seasonally adjusted Seasonally adjusted
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 |jn|mjw]|1]mn rju{m|w]| 1 |un
Gross 1 product 1295] 135.4] 1333} 134.6] 136.0] 137.5] 1393] 1403 Gross product
Personal consumption €xpenditures ... .. | 131.6| 138.4] 136.1] 137.1} 139.1| 141.5| 142.6} 143.5 Final sa{cs-
Durable goods 1143] 1168] 1164] 1165 1167] 17.4] 1187] 1192 Change in
Nondurable goods 1239] 1323| 129.7] 1303 132.8] 136.4] 1366 137.1 -  Goods
Services : 141.7] 148.4| 1457| 147.3] 1493 151.1] 153.0] 1543
Final sales X . 3
Gross private d Change in ¢ W .. S IR
Fixed i Durabl g00dS +wmern st s ssaemn 1108] 1142] 113.4] 1139] 1142 15| 116.4] 1171
N ial Final salcs 1109 1142 1135 1139] 143] nsi| 1163| 1170
L‘ 3 ; . Change in business INVEMOTIES wumicmsmmer fremerenas | rncecrsons| ssisssoes] cossoreens] oo rasoone] avesenn o] armrnusen] sorsmeneas
poroducers” durable equip Nondurabl 1260] 133.6] 1309) 1325| 134.1] 1363] 137.8] 1387
Change in Final sales 125.8] 1333 130.7] 132.2] 133.8] 136.0| 137.5] 1383
: 4 Change in t reeressnons | avssnsoron] susnressss| senenmmst | srsossunes] snssesesse] eomrrmmens] ssrcesesss
Net exports of goods and services Services 143.0| 146.6| 104.1] 145.7] 147.4] 199.2] 151.5] 1528
ﬁ:&?f, Structures 117.3| 119.5| 1189] 1192 119.9] 1202| 120.6] 1213

Government purchases of goods and services ..,

Nati

National defense

State and local
Addenda:

Final sales
Personal consumption expenditures, f00d ..
Personal consumption expenditures, energy

er 1 .

P P P

1344
1
100.6,

1419

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross National
Product, Gross Domestic Purchases, and Final Sales to Domestic Purchas-

ers, 1982 We ights
(Index numbers, 1982=100}
Seasonally adjusted
1989 | 1950 199G 1991
1 I oI v 1 i

Gross product 129.5] 1354 1333 134.6] 136.0] 137.5} 1393} 1403
Less; Expors of goods and services .. 1144] 1174} 1359} 1167} 117.6] 119.0] 1200| 1204
Plus: Imports of goods and SEIVICES cummmicemmmnessns 109.5f 113.9] 112.3| 110.0f 113.6| 120.1| 1164| 1145
Equals: Gross ic purch 1 129.1| 135.2] 133.1} 134.1} 135.7] 137.8| 139.1} 139.9
Less: Change in business i w . wosns

Equals: Final sales to domestic purchasers? ... | 129.0] 135.0] 132.9| 133.9] 135.5| 137.6| 1389| 139.7

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

NoTE—Percent changes from preceding period for selocted items in this table are shown in wble 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]
Seasonally adjusted
1989 | 1990 1990 1991

HEEIEIERE
Gross nati prod: 1263] 13L5] 1295] 131.0] 1322} 133.1) 134.8] 1362
Personal consumption expenditures ... 129.9] 136.4] 134.0 135.2 137.0{ 139.3] 140.5| 1413
Dnr‘ablcgoods 1109| 1124) 1125] 112.1| 112.3] 112.7] 113.0{ 113.1
le goods 122.8) 131.0] 128.3{ 129.4] 131.5] 1349} 1352} 1354
Services 141.0] 147.7] 145.1 146.6] 148.5( 150.4{ 152.1] 153.5

Gross private d JC INVEStMENL coovurrvceeiiicrns [ronnsnssarc] wunmsnesse werssnssss] sus ssssene| wvorssesen] eveveon 0 FU P
Fixed i 107.2] 107.8| 108.0] 107.9] 108.4] 106.8] 107.0] 106.6
Ni ial 101.2} 101.7( 101.6| 101.6] 102.6] 100.9} 101.4} 100.5
119.5{ 121.6{ 120.2| 121.8) 1224} 122.1} 122.7] 123.3

Producers’ durable equip 053] 956 958] 9531 96.5] 9471 9501 94.1
Residential 1235} 125.5] 1253] 125.3| 126.0] 125.7] 125.5] 126.5
Change in [N U QU S R JRS— JEURTURY w— .
Net exports of £oods and Services v Jrmesisse | svvvcnrrss | cvsnosssss| evve iavons | srsosssase | severn N P I -
Exports 105.5] 106.5] 105.3t 106.4{ 106.7] 107.8] 107.2{ 106.9
Imponts 103.8| 105.8] 104.2] 103.0} 105.5| 110.7] 106.3| 1024
Government purchases of goods and services ... | 128.5| 1338] 132.5] 132.5] 134.8] 136.1] 137.6] 1379
ederal 119.4| 123.3{ 123.3] 122.0] 123.0] 125.1} 127.0] 126.6
National defense ......... ST——— - § 117.5{ 121.2] 120.8| 120.7] 121.1] 122.3} 123.8} 125.1
125.8] 129.8] 131.5] 12s.6] 128.9] 133.8] 137.3) 130.7
State and local 135.1] 141.3{ 138.9] 140.1| 1420} 144.1} 145.3] 146.4

NOTE.—Pervent changes from preceding period for selected ftems in this table are shown in 1able 8.1,

‘Table 7.5.—Implicit Price Deflators for Gross National Product by Major

Type of Product

[fndex numbers, 1982=100]
Gross nati p 1263} 13151 129.8
Final sales 126.3] 131.5] 1297
Change in busi i OO RSO
Goads 13.3] 117.2] 1156
Final sales 113.2} 1172} 162
Change in b [¢ veasorse | ventensons
Durable goods 99.9f 1008} 100.6
Final sales 99.71 1010 1010
Change in b RSO S
Nond 1 126.5] 133.7| 130.8,
Final sales 126.6] 1339] 1319
Change in busingss inveAtOries wummmmmmmiss furssscsenns | secnsssnrs] sscomasees
Services 139.4] 146.1| 143.6
Structures 122.6] 124.7] 124.0,

133.1] 1348} 1362
133.0] 134.8] 136.1

117.8] 118.8{ 1203
117.8] 119.1] 1203

148.61 150.7{ 152.1
124.9{ 125.2| 126.1

Table 7.7~~Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income
[Index numbers, 1982=100]

Seasonally adjusted
1989 | 1990 1950 1991
1 nlwiw 1 i

Gross national product 1263 131.5] 129.5] 131.0 132.2 133.1] 134.8] 1362
Less: Capital consumption allowances with capital

109.6{ 110.8] 110.6| 110.6( 1109} 111.0} 111.3| 111.0
Equals: Net national prodact 128.6} 134.4] 1322} 1339 1353] 1363} 1382} 1400

Less: Indirect business tax and nontax liability
plus business msfe&paymnm less subsidies

plus current surplus of goverament enterprises . | 132.0] 141.8] 136.8{ 139.6] 145.41 145.6] 1534] 1540
i discrepancy 124.2) 129.0{ 127.1) 128.6] 129.8{ 130.4| 131.9] 1333
Equals: National income 12831 133.7] 131.7] 1333| 134.3] 135.4( 136.7| 1386

Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Product
{Index numbers, 1982«100]

Gross nali product 1263} 131.5] 129.5] 131.0] 132.2 133.1] 134.8] 1362

Less: Nex ex; of goods and services RS JUN PR pre— U PR S

Exm oo 105.5] 106.5] 1053 106.7| 107.8] 107.2} 1069

Imports .. . | 103.8] 105.8) 104.2 105.5] 110.7} 1063} 1024

Equals: Gross domestic purchases 1258] 1311) 1291 131.8] 133.5] 1347 1354
Plus: Command.-basis net exports of goods and

services R P S (PO RN JURNUUOPN RN D

& d-basis exports 103.81 105.3] 104.2 105.5] 110.7] 106.2| 1024

IMPOTLS wumscommsmmmermmrssstnsssnstnsssssnmsessisssnnssss 103.3] 105.8) 104.2 105.5] 110.7 106.3{ 102.4

Equals: C d-basis gross I product | 126.0! 130.3] 1293 132.0] 133.6) 134.6) 1353

NoTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights

NoTeE—~Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 7.6.—Implicit Price Deflators for Gross National Product by Sector
[Index numbers, 1982=100]

Gross product
Gross product

Nonfarm

Neanf:

less housing

G
Federal
State &nd 1002 <remssimmsss e sesssssettitons
Rest of the world ..ovveceermncen —— —— ——
Addendum:

Gross domestic business product less housing ..

223

1295
129.5)

1310
1310

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

[Index nurabers, 1982=100}
Personal consumption expenditures ....... | 131.6] 1384} 136.1 m.srm.s 1435
Durable goods 1143} 116.8] 116.4, 1174} 118.7] 1192
Motor vehicles and i — —— -~ | 118.71 120.1] 120.2 X .7| 120.7] 122.6f 123.2
Furniture and h 1d equip 104.9] 106.6{ 106.3] 1064 .71 1069} 107.3] 107.4
Other 123.5( 130.3{ 1284 .8] 131.7] 133.3] 134.4
Nondurable goods 1239 1323 1297 1364| 136.6] 137.1
Food 129.2 137.1] 135.8 139.2] 141.3} 1430
Clothing and shoes 11851 123.6] 1223 1240 127.8] 1277
Gasoline and oil ... 86.8] 99.0] .5 115.6] 100.9 .1
Other nondurabl: 1355) 145.6] 142.1 150.8} 151.8| 152.5
Fuel oil and coal Al 977 . 116.1} 100.8 .4
er 142,91 152.0| 148.3 155.4{ 158.4| 160.7
Services 141.7] 148.4} 145.7 1511} 153.0] 1543
Housing 142.9{ 150.4| 147.2 153.3] 154.7) 155.6
hold § 122.6] 1249 1260 12871 1285
Electicity and gas usmcsssmmmmaces | 115.7] 117.6] 1184 119.0 122,11 1203
129.7] 132.4{ 131.8 1332 135.6 136.9
1319 137.7} 1352 1409} 1454 1449
Medical care 1534} 162.5| 1589 166.41 168.8] 171.9
er 143.5] 149.7) 147.1 152.2) 153.2| 154.9

Table 7.14.~Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

[Index numbers, 1982=100]
Exports of goods and Services ... wetemaemsaons 1144} 1174} 1159) 116.7

M i 106.2] 107.3] 106.4| 106.8
Durable goods .. - | 107.0] 109.31 108.5{ 109.0] 1
durable goods 1052} 104.6| 1034 104.3

Servi 126.11 1320 129.6| 131.0
il g ——— D Y1 B E TR WY BE T

Imports of £0ods and 5erviCes .. cvmmnmenens | 109.5] 113.9] 1123] 110,0

M 103.11 106.2] 105.1] 101.7
Durable g00dS rmuusmmersssusroe S— 12007 121.0] 1204 1200
g 85.1) 913] 89.5] 835

Services 129.6} 136.4] 133.6] 134.7
Factor i0COME verursmsmessmsmsssinsen s | 128.71 134.4] 1322 133.9]
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Table 7.15.~Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights
[Index nurnbers, 1982=100)
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Table 7.16.~Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights
[index numbers, 1982=100)

Seasonally adjusted
1989 | 1950 1950 1991

Seasonally adjusted
1989 { 1950 1990 1991

Merchandise exports 106.2{ 107.3| 106.4] 106.8| 107.0{ 108.5 108.6{ 108.5
Foods, feeds, and A 1020 967 97.0] 99.6] 963| 93.8] 954] 986
and ial 104.0] 104.8] 103.3] 102.7] 104.2] 108.7] 106.7| 1034

Durable goods 104.5| 104.0| 103.7| 102.8| 104.8{ 104.5] 106.0] 104.3
goods 103.8} 1052} 103.2{ 102.7] 104.0| 110.3| 106.9| 103.1

Capital goods, EXCEPL AUIOS rvevusersssssres wmmmsaene | 104.7| 102.7] 1069} 107.5] 107.7| 108.4| 109.0| 1099
Autos 120.1] 122.5| 121.9] 122.5] 122.6] 123.0{ 125.1} 125.8
C goods 1161 119.5¢ 117.8] 119.3] 1194] 121.4} 1229] 122.8
Durable goods 108.6| 110.3] 1094| 111.1] 110.0] 110.7] 1123] 1144
Nondurable goods 1219} 1268 1 125.8] 126.7] 1298} 131.2 1295
Other 107.7| 106.6] 107.5] 107.6| 109.2| 109.1} 109.6
Durable g’oods 103.8] 105.4| 1042 105.2] 105.3] 106. 1072
Nond e 108.4] 1101} 108.9] 109.9} 109.9] 111.5] 111.5] 1119
Mer di 103.1| 106.2| 105.1]| 10L7| 1055] 113.6| 108.0| 104.8

Foods, feeds, and b 13

PP s

burable goods 107.6] 103.6] 1032| 103.7| 104.3| 103.3] 1032} 1015
Nondurable good: 108.6] 108.1} 109.8| 108.0] 106.7 9] 111.4] 1074
Petrol and prod 543| 65.2| 619 502! 62.2| 904] 639 544
Capital 20043, EXCEPL BUIOS cveveemmurscrsssssstsasssnssanananne 11631 119.0] 118.1{ 118.0} 119.1] 121.2} 122.5] 120.9
Autos 1347 136.1] 135.9{ 134.2] 135.4] 139.0] 141.4] 1414
< goods 126.0] 129.0f 128.2| 129.1 128.7] 130.2| 130.8} 129.1
Durable goods 1212} 123.4| 1232] 123.4] 122.5] 124.4] 125.7] 123.7
le goods 137.14 13527 137.11 137.6] 138.4 138.0] 136.8

1213} 122.6] 1219] 121.7| 122.6 125.4| 1239

Durable goods 121.3] 122.6] 1219 121.7] 122.6] 124.1| 1254] 1239
durable goods 121.3] 122.6] 121.9] 121.7] 122.6] 124.1] 1254} 1239

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases
of Goods and Services, 1982 Weights
{Index numbers, 1982=100})

Scasonally adjusted
1989 | 1990 1990 1991
NEEAEAE

Natlonal defense purchases .........ccwee.-. . | 1208} 1271} 125.6| 126.0} 127.2] 129.6] 13L.7] 1315
goods 110.9] 110.4] 111.0] 110.6] 111.3] 112.6] 113.4{ 113.5
Military equip 1122| 1124 1119} 112.0] 112.3] 113.4] 1148] 1146

Aircraft 106.9; 106.1} 105.9] 105.8] 105.2| 107.6] 108.6] 108.1
Aissil 115.3] 1118 112.3] 1112 1125
Ships .4 1337] 1351 135.5] 1369| 137.4
Vehicles oLl 94.1f 92.3| 939 948] 953 963} 979
El ic equi 111.7| 110.7] 116} 11L7) 1119} 112.6] 112.6
115.4] 1182} 117.0] 117.9] 118.3| 119.7] 120.8) 121.3
104.3] 1069| 108.7] 107.3] 108.5

85.8) 104.2| 91.5| 80.7
73.6] 99.9] 813| 65.1

Other -
Other durable goods ...

Structures
Military facilities wvemeseseeemenrsinesnee SO 130.2] 135.9] 13391 133.6] 137.8] 138.4| 140.4] 141.2
Other 1269] 129.31 128.5] 128.8( 130.2| 129.8{ 130.3j 130.1
1. Includes utilities, rental p i and repair, and payments to contractors
to operate installations.
2. Includes depot mai and services for weapons systems.
3. Includ p of foreign p 1 lting, training, and education.

Government purchases of goods and
services ... SO— . | 130.6] 136.5] 134.4] 135.5| 137.0 139.0| 140.7 1414

Compensation of employees ...

State and jocal

‘Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business
[Dollars]

Scasonally adjusted
1989 | 1990 1990 1991
I nlomlwv 1 n

Current.dollar cost and profit per unit
ofuxmlnl-dollarymdomsnc
1.140| L.178| 1161 L175| 1.185] 1.191) 1208} 1219

Capital ewsumpﬁon allowances with capitat
pti JA27| 132 130 .131] .133] .136] 140} 141

Net d ic p 1.013| 1.046] 1.031| 1.044| 1,052| 1.055| 1.0s3{ 1.079

Indirect business tax and nontax Hability plus
wansfer p less — J09 116 13| L113] a17] .119f .124] 125
l‘ i imome 9041 930] 918 931] 935i 936] 44| 953
60| 291 77| 787 797|804 314 821

Cmpomte pmﬁs witf\ inventory valuation

and capital consumption adjustments w.... | .096] .088] .090f .094} .087 0801 .079] .082
Profits tax Lability uwwecomrmemss o 0411 038] .038] 039 040 037} .032] 034

Profits after 1ax with invenmq valuation
and capml consumption adjustments ... | 056 .049] .052] .055| .047| .043] .047] .048
Net in 048] .051) .0s1] .051] 051} .052| .052] .051

1. Equals the deflator for domestic uct of nonfinancial corporate business with the decimal it
shlftedlwopl.westolhelch.m prod pein
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent]
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
t o |Jw]wfiir|n 1o jmj{v|{1|n
Gross national product: "
Current dollars vumemmmn. 671 saf 671 sa] s3] 9] 22| a2 G°""“;';‘gglm“'“’” of goods and services: oo 71l 109l el ezl 14l 3l a
1582 Jollars HBOWOH G a8 | il rse2 dolars 23| 28 29| 62| 12| 47| -3 30
plicit price deflator .. 4.1 4ll 48 47| 37 28| 52| 42 Implicit price deflator 2| a1l 76l 0 a6l 64 45 9
Chain pricc index . 431 431 el 41} 371 36| 52| 32 Fiugl sy adl a2l a5l a0l ael esl aEl 22
Fixed-weighted price index .. 45| 46] 66 39| 42} 47 52| 30 Fixned-g:?;hwd pﬂc.:e a2l a5l 3| 30l a6l &1l 48| 2o
Personal cnmumwl'on expenditures: Federal:
Current dollars 6l o9 &2 3 8o 8 L9 33 Current dollars sa| eof ma| ns| 37l sl ss| 67
1982 dollars 19| o 1] T2 27| -34| -15| 238 Currcnt doli 31 v e I v e B | B
Coplicit price pe] I I I B I By B Implicit price defiator 30| 33| 107| 2| 33| 70| 62| <13
Chain pricc index 47| 49 68 34| 52| 65| 34 28 Forapd st 36l 34 103 230 30| el 73] 12
Fized-weighted pri 48] 52} 74) 31| S 71] 331 26 Fixe?ii-migh wd:m:el;dex 22l 30| o3 3 57l | 3
~ - - - National defense:
3; lf }3‘2 13} ig -};;2 _}‘,’~§ -}; Current doltars 13| 42{ 11l 32| 39| 168 79 -49
tal Tal a0l cial S TwE Tl Ta 1982 dollars ... 17 8| -17f 33 27| 121 23] -87
o0 19 37l T2l sl 24l ssl 1 Tmplicit price deflator 31| 31 133} <3| 13| a0 50| 43
210 22| 4l 3| @l %S| i3] 1 Chain price index ...... 33| 34] 109] 20| 34| 77| 38 5
‘ - : Fixed-weighted price index 38] 44| 12| 14 a0 727} s4] -3
Nondurable goods:
- Nondefense:
Cusrent dollars . ] e I S I B Carrent dollars . 00| 16| 1n2| 1| 32| 21| o] 4
- s3l o7l 123 Tas| s3] Toz] "ol s 1982 dollars .. 166] 80| 75| 674 70| -154] -100] 794
Chain price index ... 54| 66 129( 30 70[ 106 10| 14 Implicit price deflaior o T I e B B B
Fixed-weighted price saf 68 1321 204 77 ns o S| 15 Fixcd-weighted prive tndex oo sa| 30| ss| 33| to| 11l sl 23
S Carment dollars? 73] 18] 49| 95| 86 70} 69 18 State and locals o 28l sl sal 2ol sl el 2e
1982 dollars * ... 24| 26/ a| sy 30| 18 21| 41 mwsz dld“gn“'“ ;-4 ] I B I | R { e
Implicit price deflator . 48| 48| 48 a2| s3] 52| 46 37 1982 dollars e ol B B I e ¢ I B
Chain price inder ... pe{ B My | Bt B I 1 B B it i Al < sol 4s| 33| 33| 56 66| 29| 23
N ghted price index - M g - " - Fixed-weighted price index | 5o 48] 53] 33| 56| 64] 32| 32
Gross private domestic investment: .
Current dollars 32| 39 -79] 65 4| -286] -202| -1.9 || Addenda:
1982 dollars 16] -39 47 0 -21|-214] ~184] 26 || Gross domestic purchases:
Implicit price deflator - « 1982 dollars 19| sl 51 13] el -51] ~43] 20
Chain price index. ... Chain price IMdEX s . 44| 44| 651 29| 47| s8] 36| 23
Fixed-weighted price index Fixed-weighted price index 46| 470 70] 29 51| 63 37| 23
Fixed investment: .
Current dollars . 31| 4] 120] s8] 28] -100] -179| 22 || Fsalex 25| 18l s8]l -7l 19l 14l 28] 2
1982 dollars ..o i }26 | I 1 B ey Chain price indeX wommmmn 431 a3l e1| 41| 337 33| s 32
mplicit price deflator X E - 9| -5. 8 - owei § X X - 3 Y
Chiin price index. o 32| 22 33| 6| 20 18] 24| 5 Fixed-weighted price index 43| a6 63} 38 4y 47 sy 30
Fixed-weighted price index 34| 27 42| 13] 25 28 32) 11 Final sales to domestic purchasers:
— e g e A eEY s
o ain price index v S— - . . . . .
Cugrent dollars . 48| 24| oa| -so| 132] -64| -147] 51 iy o
1982 dollars . 39] 18] sof 471 89| 1| -163] -18 N ghted price 46| 47| 69| 29 sK 63 36 23
Implicit price deflator .., 1.0 St 36 O 40| -65] 20{ ~35 Command-basis gross national product:
Chain price index ..... 30| 23 38 8] 18] 29| 34| -2 1982 dollars 271 8] 10} 18] 2| -39 -6 22
Fixed-weighted pricc inde 34| 30| 44| | zs| 39| 43] 6 TOPHCIt Price AEfALOr -vovmersesmrmrrrre s | 40 42| 54| 34] s0| a9 30| 21
Structures: Gross domestic product:
Curreat dollars . as| sl a7 —2| 13| -190] <72a| 126 1982 dollars 25 9| 18 12l g -2 -30] 8
1982 dollars .. o] -12] 23] -90] s51f-182] -90|-137 Implicit price defIAtOr ..o SN 40 43| 48| 47 33| 28] 52| 42
i I R ] e
hain price index ..o X X 3 _ _
Fixed-weighted price index .. 3o) 21| 28] 19 29 22 25| 13 ﬁ%&?‘pﬁ'iﬁ'&' 3:3 3:; :_g 413 3:3 11; 3:; 4:;
) Cunemd:u;mr;b.h - sol 31| no| -s2| 157 -11f -174f 21 Nonfarm:
1983 dollars ... - 52| 28 57| -33| 102 63)-184] 20 1962 dollars ... I B B B B B Y
[&'\p}ic“ Pnciengenaw‘. — 1 % R :g i _% _1‘% "l’"} _; g ; _g ..:I;_z Implicit price deflator 3 391 351 48F 41 25| 43 40
ain price index ... . K ¥ 9 -1, :
Fixed-weighted price index . 36| 35| se| 14l 22| 3| 53| "¢ || Dispossble personal income: 2| sol odl a0l asl 33 20 s
Residential: 1982 dollars 24| 9| 28| 3} -3| -33| -1s| 25
Current doltars ... -6| -39 189]-11.0] 182|214 257} 58
1982 doliars . 41| -55| 15| =112 ~1938| -206] -253| 27
Implicit price deflawr 35| 16 33 o] 23] -9 -6 32
Chain price index 36| 17 33| g 231 -9 -4 32
F ighted price index 36| 18] 35| 3] 23 -6 -3 30
Exports of goods and services:
Current dollars ! .. 13.4] 74| 120 -10] 8] 155] -17] 34
1982 dollars! 110 64| 112 -s0| 69| 110] 5 43
Implicit price deflator 22) 9| 8| az| 11| 42| -22| -1i
Chain price index .. 23| 23} a7] 26| 27| 46| 32] 4
Fixed-weighted price . 27| 28| sof 34| 26 so0| 34 13
Imports of goods and services:
Current dollars ! ... i rssamsase s sabesnmni - 747 47| 80| -3.8] 184] 70]-227] 27
1982 dollars 6o 28 251 37| 76|-118] -85 190
Tmplicit price deflator .. 13| 19| 58| -45] 100] 212]-150] -139
Chain price index ..o 32 34] 78| -63] 107 21| -85 62
Fixed-weighted price index .. 36| ao0] 92| -70] 126 249| ~113] 64

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series.
NOTE.—The fixed-weighted price index and the chain price index, both of which are weighted averages of
the dediled prices used in the deflation of GNP, are measures of price change. In calculating changes in these
indexes, the composition of GNP is held constant, Consequently these changes reflect only changes in prices.
The fixed-weighted price index measures price change over any period, using as weights the composition of
GNP in 1982, The chain price index measures price change between two consecutive periods, using as weights

the composition of GNP in the first period. The implicit
It is derived a3 the ratio of current. to constant-dollar G!
prices used in the deflation of GNP, but the prices are
Consequcl::éy. the implicit price deflatwr reflects not onl

of GNP,

weighted by the

ice deflator is a byproduct of the deflation of GNP.
{mulriplicd by 100). It it the average of the detailed
composition of GNP in cach period.
3 , changes in prices but also changes in the composition
its usc as 4 measure of price change should be avoided.
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NIPA Charts
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REAL GNP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS

Percent Change
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1. Percent change at annual rate from preceding quarter; based on seasonally adjusted estimates.
2. Seasonally adjusted annual rate; IVA is inventory valuation adjustment, and CCAdj is capital consumption adjustment.
3. Personal saving as percentage of disposable personal income; based on seasonally adjusted estimates.
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1991

Seasonally adjusted at annual rates Percent change form rmed—
ing qu:neril annual rates
Advance Preliminary Difference ‘Advance Preliminary
Billions of current dollars
GNP 56205 56158 -4.7 4.6 42
N ! income L ¥ 2 E— [OSTS— 338
Comp d '_or 'J."' e — 33318 33353 35 40 44
Corporate profits with inventory valuation and capil
,w‘o dj o ? 2879 24
Other . 8724 8750 19
Personal income 4,7792 4,7863 43
Billions of constant (1982) dollars
GNP 4,1284 4,123.0 ~54 A -1
Less: Exports 6539 6549 1.0 37 43
Plus: Taaports 672.6 669.5 =31 212 190
Equals: Gross d ic p 4,147.0 4,1378 95 29 0
Personal i pend 2,687.2 2,682.1 =5.1 3.6 28
Durables 408.0 401.6 64 52 ~-13
Nondurabl 899.3 903.1 38 10 27
Services 13198 13774 24 43 41
Fixed i 647.1 6473 2 -9 -8
N idential 4939 494.5 6 =23 -18
Residential 1532 152.8 ~4 37 27
Change in busi i -212 =211 -6.5 -
Ni -16.3 =216 =53
Farm =50 6.1 -1
Gi pusch 8339 8358 19 21 30
Federal . 3538 3564 26 50 81
State and local 480.1 479.4 ~7 0 -6
Index numbers, 1982=1001
GNP price index (fixed weigh 1403 1403 0 30 0
GNP price index (chal igh 3.1 32
GNP implicit price deflator 136.1 1362 B 39 42
Gross domestic purchases price index (fixed weights) ... 1399 1399 0 24 23

1. Not at annual ratcs.

NOTE—For the second quarter of 1991, the following revised or additional major source data were incorporated.
Per.voml camumprion expendamrer Revised retail sales for May and June, and consumers’ share of new car pmhucs for May.
ion put In placc in May (revised) and Junc, revised of equif for May
md June. and partial mfomanon on plam and equipment expenditures for the quarter, and business® share of new car purchases for May,
ion put in plu:e for M:y (revised) and June.

Change in bi i and trade ies for May (revised) and June.

Net exports of goods and services: Merchandise exports and handise imports for May (revised) and June.

Government purchases of goods and services: Federal outlays for June, and State and local construction put in place for May (revised) and June,

Wages and salaries: Revised employment, average hourly earnings, and average weekly hours for May and June,

GNP prices; Detailed merchandise export and import price indexes for March through June, values and quantities of pewoleum imports for June,
and residential housing prices for the quarter.
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Table 2.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average

Hourly Earnings

{Percent change from preceding period]

Seasonally adjusted at annual
fates
1988 1989 | 1990 1990 1994
1 v 1 1»
BEA-derived compensation pet hour of all persons in the nonfarm business
sector (less 51 27 39 5.0 37 42 4.6
Less: Contribution of supplements to wages and salaries per ROUT wovvvevnrmneasmssssesssssssnns o .1 2 3 11 -4
Plus: Conmribution of wages and salaries per hour of persons in housing and in
P instituri ] -1 2 4 2 3 3
Less: Contribution of wages and ulm:;dper hour of pcrsons in government
enterprises, unpaid family workers, 0 0 A -2 3 3 -1
Equals; BEA-derived wages and salaries per hour of all employees in the private
sector EA 25 s 56 33 32 54
Less: Contribution of wages and salaries per hour of nonproduction workers in ) o 4 0 . )
Less: Other differences? 14| -13 5 24 9 2 9
Eguals: BLS average llourly earnings of production or nonsupervisory workers
on private nonfarm pay e i 38 kX3 a3 24 29 4.7
Addendum:
BLS estimates of compensation per hour in the nonfarm business sector? 45 33 39 50 37 42 46
# Preliminary.

1. Includes BEA usc of non-BLS data and differences in detailed weighting. Annual esdmates also include differences in BEA and BLS

King quarnterly

also include differences in seasonal adjusument procedurss.

2. These estimates usually differ slightly from the BEA-derived estimates (first line) because the BLS estimates include compensation and hours
of tenant-occupied housing. The larger differcnces in 1988 and 1989 primarily reflect a BLS adjustment 1o make the 1988 compensation data, which
cover 53 Fridays {the most frequent pay day), consistent with the hours data, which are based on a constani 52-week year. R

NOTE.~The table incorporates revised BLS estimates released in August 1991,
BLS Bureau of Labor Statistics

August 1991

Table 3.—Cyclically Adjusted Federal Receipts, Expenditures, and Surplus or Deficit (-) Based on 6-Percent Unemployment Rate Trend GNP

I3 [Billions of dollars; quarters at seasonally adjusted annual rates]
1989 1990 1991
1939 1990
1 n it} v 1 i ur v I )i
Receipts:
Level 1,025.5 1,100.8 1,0143 1,0322 1,020.2 1,0354 1,061.7 1,0934 1,116.0 11321 1,160.1 1,173.7
E P‘eix"cenuge of wend GNP 20.1 203 203 204 19.9 19.9 200 203 204 204 20.5 204
xpenditures: .
vel 1,189.6 1278.1 1,181.0 1,187.3 1,1820 12082 1,252.2 12154 1,273.6 13112 1,2579 1,319.
Percentage of trend GNP 233 235 237 234 230 232 236 236 232 236 '2;2.3 32%3
Surplus or deficit (=)
vel -164.1 -177.3 -166.7 ~155.1 -161.8 -1723 -190.5 -182.0 -157.6 -179.1 -97.8 =145,
Percentage of trend GNP ~3.2 =33 =33 =3.1 =32 -33 -3.6 =34 =29 =32 -7 -g.g
Addenda:
6-percent unemployment rate trend GNP:
Current dollars 51015 54326 498941 50663 51359 52143 5,305.7 53980 54788 55417 5,650.7 5742.1
1982 dollars 4,038.9 4,132.5 4,004.3 4,021.3 40504 4,073.7 ,097.1 4,1206 4,144.3 4,168.1 4,191.9 4:216.0
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Table 4,—Gross National Product in 1987 Dollars Table 5..~Gross National Product in 1982 and 1987 Dollars; Annual
(Billions of 1987 dollars] and Quarterly Percent Changes
Seasonally adjusted at annual rates
1990 1990 1991 Seasonally adjusted at annual rates
m v I bitg 1990 1990 1991
m v 1r 14
GNP 4,846.9 | 4,869.9 | 4,831.6 | 4,797.4 | 4,806.4
4 GNP
Pem;ec:gsoud?pﬂm [T T — S— J%gg-g %g 3.%:; 3.}%;&(5’ 3,3274.; |98'21 dollars 3 1wl sl -2s 3
d s 10230 | 10287 | 10127 | 10079 | 10136 1982 dollars 10 141 -16) -28] -t
Services .. 1,726.1 | 1,735.6 | 1,743.5] 1,752.6 | 1,769.2 P“;::; I(lj cl?:;“m ption expenditures: Lo 27 20 . 2
i 637.1| 7032 6057 6023 o . - -l
oA P 20| e945| 6733| 368! e29 1982 dollars ... ol 27| -d4| 5| 28
Nonresidential 4883 | 4953 | 4852] 4620| 4370  Durable goods:
e 132.4 1334 1270] 1240( 1195 1987 dollars -5 281 -129] -130 =30
Producers' durable equi 3559 | 3s08| 3583] 3380| 3313 1982 dollars ...... -1 26| -1231 -1 -13
identi e 2037 1992| 1880| 1748 175.2 N%%l;fsg:;gm -8 al -l s 23
Change int ~49f 88| -y 3Ll -0 1962 dolar -1o] 23| 65| 8| 23
S oo | <1581 <271| 491 23l 133 ces:

Nel exports of goods and serviess sias| e134] 687| 6229| 283 1987 dollars 26) 30| 18 21 38

Imports 6303| 6406| 6238] 5996| 6150 1982 dollars 26 30 18 21 4.1

. R Y Gross private domestic investment:
Gc;__v;mment purchases of §oods and SErvices wuammmn: gﬁsz.g g’;g; gg;} g&g ggi‘; 1987 Gollars 57 -s| -7l 228! 22
iational defense 258l 2838| 29131 2041| 2880 1982 dollars - -39 -21] -214| -184 =26

Nond el G009} SBI Sasi 1067  Fiied mesiment -16 6| -n7} -200] -24
State and Jocal 5854 | 5850] 5917 sS89.3| 5885 1982 doltare -1 " 54| s oy

Addenda: Nonresidential:

- 1983 dolan O I 7 o [ B
Gross d 438627 48970 | 48266 | 4774.1 | 4.793.1 1352 dollar : . A 1631 -
Final sales 4,851.8 | 4,861.1 | 4,858.7 | 4,828.6 { 4,8369 1987 dollars -19 s0l 203 -1 137
GNP price index (fixed weighted), 1987=100 131 nss| 147| nery 170 L p— -12 si| -1.2| -vol| -137

- 1987 dollars " 9| 12| -271 -208 -6

’ MV{W« 1982 dollars 28 102 63| -184 20

P Preliminary. . Residential:

NoTE—For background information about tables 4 and 5, sce ‘‘Alternate Measures of Real GNP in the 1987 dollars 55| 200 -207] -253 25
April 1989 SURVEY OF CURRENT BUSINESS. Revised estimates beginning in 1986 appeared on page 19 of the 1982 dollars 55| -198] -206| -253 27
August 1989 SURVEY and page 20 of the November 1989 SURVEY. Chlnglgedhl'lmﬁncs inventories:

OHATS wcceninmintissasssssmarsonssmmmermsssisssnsssramasssssssaesist | ssssssorsesas § sastaons . e
1982 dollars U SRR RV S -
Net ex of and services:
1957 dotians S —
1982 dollars
Exports:
1987 dollars 52 55 104 =36 35
1982 dollars 64 6.9 110 . 43
mports:
1987 dollars 14 70| -101| -146 107
1982 dollars 28 76| -i1.8 -8.8 190
Government purchases of goods and services: .
1587 dollars 26 8 44 -4 14
1982 dollars 28 1.2 4.7 -1.3 30
Federal:
1987 dollars 2.0 -9 39 L3 42
1982 dollars 26 .1 46 -5 8.1
National defense:
1987 dollars S5 3 94 39 ~8.0
1982 dollars 9 27 121 27 -3.7
Nondefense:
1987 dollars 6.6 42| -106 -6.0 489
1982 dollars 8.0 =10} -154) -100 794
State and local: .
1987 dollars 29 20 47 -1.6 -5
1982 dollars 30 20 49 -1.9 -6
Addenda:
Gross domestic purchases:
1987 dollars 3 1.9 =5.6 43 16
1982 dollars 5 1.6 =51 -43 20
Final sates:
1987 dollars 14 1.8 -2 2.5 3
1982 dollars 1.6 1.9 14 =29 2
GNP price index (fixed weighted):
1987=100 4.4 39 4.1 5.0 31
1982=100 4.6 4.2 47 52 30
Real GNP, chain output 1.5 -2.6 ~2.9

* Revised. (1987-dollar estimazes only).
# Preliminary.
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State Per Capita Personal Income, 1985-90, and
State Personal Income, 1988-90: Revised Fstimates

THIS article presents revised annual
estimates of State per capita personal
income for 1985-90 and of State per-
sonal income for 1988-90. Tables 1
and 2 present 1985-90 estimates of to-
tal and per capita personal income and
of total and per capita disposable per-
sonal income, respectively. Table 3
presents detailed estimates of personal
income by major source and earnings
by industry for 1988-90. Historical
estimates are presented in the table
3 format in State Personal Income:
1929-87.1

The 1981-90 estimates of per capita
personal income and of per capita dis-
posable personal income have been re-
calculated with revised estimates of
midyear State population that were
provided by the Bureau of the Census
in August 1991, The new 1981--89 pop-
ulation estimates reflect both the 1980
and 1990 Census of Population counts
for April 1; the 1990 midyear (July
1) estimates reflect the 1990 Census
of Population count plus 3 months of
estimated population change.

For the first time, the 1987 Standard
Industrial Classification (SIC) is used
for the estimates presented in table
3. Summary and detailed tabulations
of the entire time series, including re-
vised per capita measures for 1981-84
and estimates of earnings for 1988
and 1989 based on the 1972 SIC, are
available on computer printouts and in
machine-readable forms (see the box on
page 42).

Definition of total and per capita
personal income

The personal income of a State is de-
fined as the income received by, or on

1. State Personal Income: 1929-87 (GPO Stock No.
003-010-00197-6) is available from the Superinten-
dent of Documents,  U.S. Government Printing Office,
Washington, DC 20402-9325 (or call 202-783-3238), for
$16.00. The 1986 estimates in this publication haye
been superseded by revised estimates that appear in
the August 1989 SURVEY oF CURRENT BUSINESS, and the
1987 estimates, by revised estimates in the August 1990
SURVEY.

behalf of, all the residents of the State.
It consists of the income received by
persons from all sources—that is, from
participation in production, from both
government and business transfer pay-
ments, and from government inter-
est. Personal income is measured as
the sum of wage and salary disburse-
ments, other labor income, proprietors’
income, rental income of persons, per-
sonal dividend income, personal in-
terest income, and transfer payments,
less personal contributions for social
insurance. State per capita personal
income is measured as the personal in-
come of the residents of a State divided
by the midyear resident population of
the State,

In the national and regional eco-
nomic accounts, persons are defined
as individuals, nonprofit institutions
serving individuals, private nonin-
;ulz:ald welfare funds, and private trust

s.

Disposable personal income is meas-
ured as personal income less personal
tax and nontax payments; it is the in-
come available to persons for spending
or saving. Personal tax and nontax
payments are tax payments by per-
sons that are not chargeable to busi-
ness expense and certain other per-
sonal payments to government agen-
cies (except government enterprises)
that are treated like taxes. Per-
sonal taxes include taxes on income,
including realized capital gains; on
transfers of estates and gifts; and on
personal property. Nontaxes include
tuitions and fees paid to government-
operated schools and hospitals; fees,
fines, and forfeitures; and donations.
Personal tax and nontax payments ex-
clude personal contributions for social
insurance, which are deducted in the
derivation of personal income. State
per capita disposable personal income

Text continues on p. 42.

result of a divisionwide effort.
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Table 1.—Total and Per Capita Personal Income by State and Region, 1985-90
Total Per capita?

i Avg. annual growth Percent of | Rank

State and region Miltions of dollars & (pcmemg)m Dollars national in

average u.s.

1985 | 1986 | 1987 } 1988 | 1989 | 1900 1 198590 | 198990 [Tygp5 | 105 | 1987 | 1988 | 1989 | 1990 | 1085 ] 1990 | 1990

United States ! rmmrmusemreseissins 3317548 | 3,519364 | 3,754,577 | 4,058,796 | 4,376,369 | 4,662,698 704 654 13942 14,654 | 15494 | 16598 | 17,731 | 18691 100 1200 ..

New England 201,986 | 218577 239481| 263,170 281866 | 292,778 771 387| 15852{ 17,030 | 18489 | 20110 | 21,383 | 22,1431 14| 18] ...

C s1.892] 62300 63401 75086| 80309 83842 7.69 4401 18083 | 19,323 | 21061 | 22945 | 24,459 ] 235484 130] 136 1

MUIRE cevorrcrsessseoomamresrissssiormo - 13, 15036 | 1662| 183091 20081| 21146 882 530 119131 12848 | 14030 15207] 16460 17,1757 85 29

Massach 949571 102800| 112,127 123267 ] 131,403] 135861 7.43 339| 16,45 | 17,414 | 18889 | 205610 ] 21,844 69 | 16| 121 3

New Hampshire . 17,039 9062 | 21,034 546 | 23147 8.58 267| 15389 | 16620] 18078 | 19427} 20413 20827 10| m 7

Rhode Island . 13320 14255 15444 | 16875| 18092] 18894 724 443| 13746 | 14,584 | 15605| 16934 | 18080 ) 18802( 99| 01| 13

Vermont e.ne. 6,621 7,048 784 8,598 9,434 9,889 835 482 12,490 | 13382 ) 14479 | 15637 16916 17511 90| 94| 25

Mi 664,783 | 707,565 | 760967 829612| 891298 94431 7.8 5991 15533 | 16456 | 17,617 19,097 | 20,450 | 21,617 it1| 116] ...

Del 9,106 9749| 10616 | 1L,600[ 12:693| 13397 8.03 555] 14726 | 15532) 16666 | 17910 19283 20002 106 107] 11

District of Columbia ... 1,108 f 11423 120411 13281 3600| 13980 471 279 | 17498 | 17:895 | 190059 | 21 21,788 | 23243{ 126 124| ...

75685 82683 | 90736| 98231| 104631 832 652| 15895 16866 | 187108 | 194771 20719} 21789 | 114 117 5

143,110 155737 | 171281 182882 192,893 7.67 547 17622 18773 | 20300 22205| 23671 24936 | 126] 133 2

297901 | 319229 | 348,183 | 374,692 ! 397,602 7.24 6111 157511 16703 | 17.863| 19 20836 | 22086 13| 13| 4

169.697 | 180,559 | 194,531 200 8 6.68 623 | 13661 | 14,400 | 15286 | 16,420 | 17,630 18686| 98| 100| 18

602,457 682,522 1 733643 | 775337 633 s68| 13770 | 14531) 18298 | 16357 17,521 ] 18427 99 99| ...

178,528 | 189659 | 203541 | 220389 | 233661 657 602 135081 15676 | 16647 | 179851 19316| 20419} 107 1091 9

72415| 769071 82238 88808 805 6.54 563 12516 | 13276 | 14050] 14973 | 16078 | 16890 | 90t 90| 31

136040 | 142377 152271 | 163269 f 171,003 600 a74] 14018 ) 14902 | 15495| 16517 | 17.644| 18360 | 101| 98| 20

148975 ) 157250 | 168,756 | 180,197 | 190,720 6.08 584 132241 13882 | 14,612 15, 6640] 175641 95| s4| 22

66498 | 70142) 74717 80979 | 86,147 649 638 | 13247 13981 | 14,678 | 15491 16674 17560 5| 94| 23

o7 2724 294,110 | 313,132 6.10 6471 13379 14,078 | 14749 | 15512 16715) 17,700 96| 95] ...

37,7391 39149 41087 44855| 47.870 524 672| 12797 | 13515} 14,147} 14839) 16,090 17218] 921 92] 27

35,596 7046 ] 39392 41916 45,050 550 7481 13930] 14,631 15147] 15998} 16950 | 18,162] 100 97] 21

674| s6670| 70908 3| 03 676 632] 1a165] 14926] 15740 16503 | 17.827 | 18731 102] 100| 17

7049 | 74561 | 79487 8s163| 89572 6.06 518 13344 | 140321 147431 15639 | 16712 17472 96| 93| 26

808 | 21,583 3t 23956| 25772| 27,734 592 760 | 13,129] 13708 | 14253 | 15242 ] 16365| 17,549 94| 93] 24

North Dakota - 3,182 8386 8,527 8,163 047 9,686 3.43 706 | 12,085 | 12524 | 125896 | 12,454 | 13997 | 15215 87| 81| 4

South Dakota . 7811 8321 87787 9015 10022| 10, 7.08 973 11,182 | 11,954} 12623 | 12911} 14385| 15797| 80| 85| 37

s 681,056 7. 782,708 ) 850,470 | 918245 | 982,140 7.60 696 | 13,17 | 12808 | 13602 14631 | 15634 16516| 87 s3]....

43026] 46003) 48959 528821 56698 60,776 7.15 7191 10830 | 115241 12192 13,140} 14068 ] 15021} 78| 80| 43

24838 26052{ 27238 29,180| 31200| 33389 6.10 671 | 10672 | 11170 | 11626 | 12.454| 13335 | 14,0881 77| 76| 47

Florida 158411 | 171,116 | 187065 | 204,828 | 225361 | 241,713 2.82 726 | 13954 | 14664 ) 15500} 16642 ) 17.832| 18530| 100| 99| 19

Georgia ... 75394 409 ‘89194 o783 104107 110886 802 6511 12613 ] 13542 13365 15384 | 16239 | 1749 | 91 91| 30

Kentucky 401021 41956 44589{ 4a7913| s1,596| 55351 6.66 728| 108521 11375) 12,104) 13018 ) 14031) 15001{ 78| 80| a4

L 506719] 50659 50886| 54,1571 56820 61,237 386 7971 11,495 | 1,298 [ 11,712 12,626 | 13360] 14592| 82} 78| 45

Mississippi 24,174 26903 | 29180 31089 33009 643 618| 9340| 9.793| 10392| 11307 | 12077 | 128231 67| 69| 50

North Carolina 72987 787881 85212 3,307 | 101,440 | 108,396 823 686 | 11,669 | 12462 ) 13305 | 14396 | 154501 16293| 84| 87| 34

South Carolina 35780 |  38339] 41336] 45120| 48344 53,006 8.18 9.64| 10831 | 11468 | 12232 13222 13985| 15151 78] 81| 42

57850 62740 109 | . 12912 72540 7.65 63s| 11374 12206 | 137116 14,121 | 15020 15866 82| 851 36

89539 ) 97,754 106,690 5546 | 122215 817 5711 14438 | 15413] 16476 | 17,670 | 18879 | 19671 | 104| 105| 12

2| 20814 21919 23041 24622 an 686 10227 | 10,731 | 11204 | 11975| 12754] 137551 73| 74| 49

327232 | 337859 | 3s9,765| 3ss141| 4ap4328 5.42 758 | 13,064 | 13309 13650 14470 15355 163111 S41 87 ..

43769 | 48813 | 52260 | 55652 8946 7.55 502| 12,866 | 13531 | 14200 14781 | 15364 | 16012] 92 86| 35

16890 17761 18919 0240 | 21677 595 700 | 11288 | 11,545 12011 | 12693 | 13,458 14265| 81| 76| a6

40596 | 40820 429831 45691 48620 3.86 641 | 122981 12479 | 12714 13570 | 14,504 ) 15457] 88| @&3| 38

224977 | 230464 | 245,602 558 | 285,085 535 8.17| 13562 13583 | 13,863 ) 14734 | 15682| 16716 97] 89| 32

95,051 34| 104,689 | 113,147 | 121,582 5.84 745 | 12767 13200 | 13,728 14,533 | 15,641 | 16868( 921 89| ...

29420| 51455 sa3911F  sE315|  62318 5.60 697 14805 15263 15779 16670 | 17.801] 18890 ) 106| 101} 14

1198 | 11841 | 12248 141s3|  154n 7.25 897{ 10933 | 11307 | 12020 12931 | 14233| 15249| 78| 82| 4o

9588 9986 10335| 11,548 2,205 607 569 | 11,086 | 117781 ) 12402) 12913 | 14442} 15270 79| 82| 39

18391 19373 0,666 | 22287 | 24199 6.68 858 106581 11,059 | 11,543 | 12231 13,065 13993| 76| 75{ 48

6454 6219 6,549 6,844 7378 245 780 | 13081 | 13020 13,063 | 14079 ) 14930 16314| 94| 87| 23

5698011 614864 668,080 727226] 784,050 805 781 | 15446 | 16177| 17,061 | 18093 | 19,092 | 20030 | mt| 108 | ...

453110 | 490104 | 532064 | 576489 | 619381 7.95 744 115981 | 16716 | 176421 186931 197301 20677| 115) 11 3

14932 16476} 18464] 20919| 23298 11.04 1137 | 1a510] 13225 | 16098 | 17:173 [ 18392 | 190351 104{ 102| 13

354791 377211 4128 45409 4998 7.70 834] 127021 13219] 139641 15001 | 16272] 17096} 91] 92| 18

66280 70563| 76325 84408 | 92,174 824 920 | 14096 | 14,384 | 15568 | 16447 | 17,784 | 18775 101 00| 16

9,802 9,820 956 w105 11276 11956 405 603 ] 18405 | 18040 | 17726 | 18642 | 20609 { 21688 | 132| 116 6

13389) 15607 16798) 18376 20417 663 921 1100 | 14030 | 14837 | 15727 17,015 18,652 56 101 19| 10

Census Divisions

New England 201986 | 218, 239481 | 263170} 281866| 292778 m 387 15,8521 17030 | 18489 | 20,110} 21,383 | 22,143 114
Middle AUIBNNC ereee s . | 574420 610708 | 655526] 713! 766774 | 812,723 7.19 5991 15470 | 16398 17548 | 19037 | 20,406 | 21597 | 111
East North Central .o 570427 | 602.457 351 682,5: 733643 | 775337 633 568 13771 14531 | 15298 | 16357 | 17,521 | 18427 ) 9%
West North Central 232,842 | 244889 | 257,071 | 272,008 | 2941107 313,132 6.10 641| 13379 140781 14749 | 15512] 16715] 17701 | 96
Sauth Atlantic ..... 534,964 626836 | 684,665 | 742363 | 792,846 8.19 680 13,320 14,126 | 15059 | 16177 ] 17,261 | 18112 96
East South Central ... 160939 | 171211 | 183,192 198085 | 212295 675 7.09 6771 10749 | 11,404 § 12,154 | 13111 | 14026 14915 77
West South Central 336,463 2,284 0405 | 371922] 397350 428332 495 7791 12,802 | 12,889 | 13,174 13,051 | 14963 | 16003| 92
Mov 162,524 ( 171,681 | 131984 { 194332| 209958 503 671 740 | 12955 132511 138431 14,606 | 15555 ) 16437| o1
Pacific ... 542,581 297 | 624747 | 678097 738000 795372 793 7.77| 15474 16,092 | 17,059 | 18096 | 19220 20192 111

1. The personal income level shown for the United Stares is derived as the sum of the
(NIPA) of 1 income

differs from the national income and
tion, it omits the eamings of

uct

civilian and military
temporarily employed abroad by private U.S. fums. It can

ferent data sources and revision schedules.

State estimates; it
P because, by defini-

el stationed abroad and of U.S, residents
differ from the NIPA cstimate because of dif-

2. Per capita personal income was computed using mid
of the Census in August 1991, ‘Ttte 1985-89 population estimates h

population estimates provided by the Bureau

ave been adjusted to reflect both the 1930

and 1990 Census of Population counts for April 1; the 1990 midyear (July 1) estimates reflect the 1990 Census

of Population.count plus 3 months of estimated population change,
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Table 2.—Total and Per Capita Disposable Personal Income by State and Region, 1985-90

Total Per capita’
e Avg. annual growth Percent of | Rank
State and region Millions of dollars (percent) Dollars national in
average Us.
1985 1986 1987 1988 1989 1990 198590 1989-90 1985 1986 1987 1988 1989 1990 | 1985 | 1990 | 1990
United States .....coomionerinanes 2,832,081 | 3,007,642 | 3,184,218 | 3,468,483 | 3,718,956 | 3,964,705 6.96 661 | 11,9021 12,523 | 13,040 | 14,184 | 15067 | 15853 | 100 100
New England ....cccsimmesscssseinns 171,147 | 183,152 | 201,320 | 224,085 240,0131 248999 7.79 374 13432 14270 15542 17,124 | 18,208 | 18832 113| 18| ...
G i 48,624 51,397 57,116 63,340 61,771 70,854 7.82 455] 15188 | 15941 | 17,5861 19,3561 20,640 | 21536| 128| 136 1
MaIne .immscisosssmssmisssssenmrmssssisans 12,117 12,944 14,265 15,926 17,499 18,426 8.74 530 10418 | 11,061 | 12,041 | 13228 | 14,344 | 14966 88 94 24
M h 79,649 85,641 93,448 | 104,38 114221 114,771 7.58 301} 135431 14507 | 15743 F 17,453 | 18,522} 19, 14| 120 3
New Hampshire .. 13,443 14,786 16,751 18,635 19,984 20,593 8.90 3.05| 13485 14423 | 15886 ) 17,211 | 18,0931 18,529 | 113| 117 5
Rhode Island ... 11,662 12,371 13,093 14,401 15,260 15,941 645 4.46| 12,035 12,657 13,229 | 14450 | 15250 15863) 101 | 100 17
Vermont 5,652 6,012 6,647 7402 8,077 8415 8.29 419 10662 11,256] 12,302{ 13462 { 14,482 901 94 27
Mideast ....cowirmmnnrinrrtimenssssismssssnmnsesnas 558,809 | 594,391 | 633,766 | 697,634 | 746,323 | 793,188 7.26 628 13,057 | 13824 14,672 | 16,059 | 17,123 | 18,150] 110] 114 ...
Del 7.503 7.994 8,742 9,498 10,396 10,948 7.85 532 12,134 | 12,737 | 13,723 | 14664 | 15792} 16362] 102]| 103 12
District of Columbia .. 9,135 9,304 9926 11,026 11,162 11,423 4.57 234 | 14395| 14575| 15582) 17488 17,882 18992 | 121 POL: N p——
Maryl, 58,9 63,218 68,814 76,188 81,662 86,939 8.09 646 | 13351 | 14,088 | 15070] 16,354 | 17,275 | 18,105) 112| 114 7
New Jersey 120,621 | 131,641 | 146035 | 156754 | 165414 7.80 552 | 15015 15823 | 17,159 | 18933 | 20, 21384 | 126| 135 2
New York ... 246,376 260,446 287,378 305,748 326,477 7.16 678 | 12,984 ] 13,814 | 14573 | 16/ 17.002 | 18,136} 109 | 114 6
Pennsylvani; 146877 | 154,197 | 167,509 | 180,602 | 191986 673 630 11,773 | 12464 | 13054 | 14,139 | 152201 16,143 91} 102 1“4
Great Lakes .. 516,948 | 541,367 | 585508 | 625498 | 661,342 6.22 573 11,806 | 12469 | 130151 14,032 | 14,938| 15718 29! 9| ...
Hlinois 154318 | 161,541 175950 | 188,915 | 200210 6.47 598} 12836 | 13,550 | 14,179 15445| 16,557 | 17496 108 | tl0 8
Indiana 62,210 65,956 70,700 15,677 80,032 641 576 107431 11,405| 12,049 | 12,872 13,700 | 14,410 %0 51 31
Michig: 115450 | 120,121 | 129,809 | 138,050] 144,758 6.05 4861 11,800] 12,6471 13073 | 14080] 149191 15542} 100} 98 20
[0 11— ressassesanssassanerssnennasiisse N 127,987 133,886 145,234 154,178 163,108 6.02 579 11,345 11,926 | 12441| 13,447 14237] 15021 95 95 23
Wi i 56,984 59,864 63815 68,678 73234 6.17 663 | 11436 | 11981 | 125528 | 13231 14,141 | 14927 96| 94| 26
210,715 | 218,700 | 233,237 | 250,299 | 266,124 5.88 632 11490 | 12,114 | 12,547 | 13301 | 14,225 15044 97 95 | weneas
32362 33,181 35119 37,927 40,491 5.28 676 | 11063 | 11,590 | 11990 | 12684 | 13,689 | 14,564 93 92 29
30,345 31,443 33,930 35,618 38,338 6.05 7.64| 11,776 | 12,472 | 12,856 | 13,779 | 14,404 | 15456 99 9 21
53,229 55,186 59,402 64,427 63,212 6.50 5971 119084512,656 | 13029 13825 | 14.852{ 15553| 100] 98 19
Mi 60,958 64,230 68,733 73,062 76,636 5.85 4891 11,530 12,134] 12700 13,523 | 14,338 | 14948 97 94 25
N 18,743 19,278 20,744 22,366 24,040 5.71 749 11,491 11,904 | 12,304 ) 13,199 ] 14,202 | 15212 97 96 2
North Dakota . 7,261 7,503 1,535 7,171 1877 8,452 3.08 7301 10,7251 11205 11,395| 10,941 | 12,186 | 13276 90 84 40
South Dakota 7,102 7515 7847 8,138 9,022 9,896 6.86 968 ( 10,167 10,882 11273 | 11,655 | 12,950 | 14,215 85 89 33
St 582,794 | 626,50 | 669450 732,054 | 787,061 | 841568 7.63 693 10369 | 11,013 | 11 12,594 | 13,401 | 14,152 87| 89| oo
Alabama .. 36,593 39,365 41,715 45,483 48,401 51,908 724 125 9,210 9,861 | 10,388 11,302} 12,0059 | 12,829 7 81 43
Atk 21,6351 22,748 23,750 25,561 27,345 29,138 6.14 656| 9296 9,754| 10,138} 10909 | 11,654 | 1. 78{ 78 47
Florida 135,557 146,668 159,299 175,302 193,091 206,745 8.31 7. 11,941 | 12569 | 13,276} 14,243 ] 15279 15849 100| 100 18
Georgia ... 63,013 69,483 74,728 82,153 87,621 93,381 8.18 657 10,567 | 11,4181 12035 | 13,005 | 13,6671 14,358 89 32
Kemucky 34,544 36,164 38672 41,527 44,475 47,552 6.60 692 9,805 498 | 11,283 1 12,094 | 12,887 79 8] 42
44,103 44,941 44,850 47,804 49,997 53,812 4.06 7.63] 10004 | 10,197 | 10,323 | 11,145] 11,756 | 12,778 84 80 44
Mississippi 20,940 22,156 2321 25,410 26,848 28,436 631 591 8090 8541} 8991 9846 10,429 11,047 6| 70| 50
North Carolina " 61,892 67422 72,508 80,169 86923 92,825 8.4 679 9,895 | 10,664 | 11,321 | 12,369 | 13,239 ] 13952 83 88 34
South Carolina 30,729 32914 38,886 41,046 45,096 797 9.87 9302 9845 | 10454 | 11,395 11,874 | 12,890 78 81 41
T 46,701 50,763 54,851 59,845 63,666 67,713 n 6.36 99031 10,711 | 11,467 12,408 | 13,115] 13,855 83 87 36
Virginia .. 70,045 76,295 82,327 90,438 97,543 103,559 8.13 6171 12,255 | 13,126 | 13,876 14979 | 15938} 16668} 103| 105 11
West Vi 17,043 17,631 18,167 19,475 20,107 21,404 4.66 6451 8937| 9365| 9779| 10,640 | 11,130] 11957 sF 1) 49
South 2729771 283376 291,067 311,904 333489 | 358,188 5.58 741 11,295] 11,525 | 11,760 | 12,5451 13,295 | 14,101 95 L [—
Arizona - 35,609 38,720 41915 45,383 48,131 50922 742 580 11,1841 11,702 | 12,193 | 12,836 | 13,288 | 13,832 94 87 37
New Mexi 14,053 14,717 15,341 16,325 17,631 18,856 6.06 6.94 9,769 ) 10,375 | 10952 | 11,724 X 82 78 46
32,695 33,281 33,243 35,411 37,328 39,587 3.90 6.05 9993 | 10231 | 10354 | 11,179 | 11,849 12,585 84 79 45
Texas .. 190,620 | 196,658 | 200,567 | 214,785 230,399 | 2485823 547 800 1L713( 11,873} 12,065| 12,885 | 13,709 | 14589 98 92 28
Rocky Mountain . 78,612 82,306 85,201 90,952 97,088 | 104,267 5.81 739 10,966 | 11,430 | 11823 12,626 | 13421 ] 14294 921 90| e
Colorado 40,570 42417 43,892 |, 46,385 49,622 53,034 5.50 688 | 12642 | 13,100 | 13460} 14370 15148 16060] 106| 101 16
Idaho ... 9,549 9,924 10410 |> * 11,263 12,423 13,542 7.24 9.00 9,605 | 10,020 | 10567 | 11,425 | 12,493 | 13,389 81 84 38
M 7.985 8482 8.7t1 9,131 10,039 10,617 5.87 5761 9709| 10423 | 10819 | 11410 12,558 13,284 82 84 39
Utah ... 15,051 15,925 16,757 18,017 19,204 20,787 6.67 8.24 9,160 9,576 9984 | 10,6631 11,2581 12,020 77 76 48
Wyoming 5457 5,557 5430 5,657 5,800 6,287 287 839 10919 | 11,211 ] 11,382} 12,061 | 12,654 | 13903 92 87 35
Far West .. 457,633 | 488,180 | 520,646 | 568,531 | 612366 661,528 7.65 803 13277 | 13860 | 14447 15397) 16,1611 16984 112| 107§ .......
California 361,967 | 387,009 | 413,088 ] 450,848 | 483413 | 520,356 7.53 764 | 13688) 142781 14,8701 158371 165451 17371 ] 1Is| 19 9
Nevada 11,675 12,558 13,886 15,577 17,655 19,741 11.08 1182 122751 12,805 13,567 | 14487 | 15522| 16,129 | 103 | 101 15
Oregon . 29 017 30,193 31,807 35247 38,280 41,654 7.50 8811 10856 | 11,250 | 11,774 | 12,856 | 13,718 | 14,559 91 2 30
Washing 54,973 58,419 61,866 66,860 73.019 79,177 773 926 | 12492 | 13,118 | 13,649 | 14,408 | 15384 16250 105| 102 13
Alaska SR 8,509 8,499 8313 8,990 9,841 10,460 422 629 15977 15613 15412 16585} 179857 18974} 134{ 119 4
Hawaii 12,606 13,527 14,348 15,588 16979 19,040 8.60 1204 | 12,1237 12,860 | 13433 | 14434 | 15512] 17,102 102 | 108 10
Census Divisions
New England 171,147 183,152 201,320 224,085 240,013 248,999 179 3741 13432) 14270] 15542] 17,124 | 18,208 | 18,3324 113
Middle Atlantic . 483247 | 513,874} 546284 | 600921 | 643,103) 683,877 7.19 634 13014 | 13798 | 12624 ) 16023 17115 18174 109
East North Central 489,032 516,948 541,367 585,508 625,498 661,342 6221, 573 11,806 | 12,469 | 13.015| 14,032 | 14938 | 15718 99
West North Central 199964 | 210,715| 218,700 | 233,237 | 250299 | 266,124 5.88 632 11490 12,114 | 12,547 13,301 | 14,2251 15044 91
South Atlantic ... 453,840 | 490,029 1 520,855 583,136 629550 672,320 8.18 679 ] 11,300 12012 12,729 | 13,778 | 14,6381 15,358 95
'East South Central 138,778 148,448 158,515 172,265 183,389 195,608 1 6.66 9,269 9,888 | 10,517 | 114021 12,116 | 12,871 78
West South Central ... 289,053 { 297,629 | 302412 323,561) 3450681 371359 514 7.621 109981 11,208 | 11,402 12,224} 12994] 13875 92
H 139,949 148,301 156,343 168,237 180,505 193,786 6.73 7.36| 10983 ] 11,449 | 11,8921 12,645] 133731 14,125 92
467,072 497,647 | 529421 | 577,533 | 621,532| 671,288 .52 801 13311} 13,886 14456 15412] 16,187 ] 17,042 | 112

1. Per capita disposable personal income was ;uled using midyear population cstimates provided by the  the 1980 and 1990 Census of Population counts for April 1; the 1950 midyear (July 1) estimates reflect the
Burcau of the Census in August 1991, The 1985-89 population estimates have been adjusted to reflect both 1990 Census of Population count plus 3 months of estimated populmon change.
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Table 3.—Personal Income by Major Source

{Millions
L . United States'* New England Connecticut Maine Massachusetts
ne tem
1988 1989 1990 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990
Income by Place of Residence
1 Toul pmsoml inoome (hncs 6-11) 4,058,796 4,376,369] 4,662,698| 263,170 281,866( 292,778| 75086 80,309| 83,842] 18,309 20,081] 21,146 123267| 131,403} 135,861
2 4,010,478 4,318,465} 4,603,787( 262,353 280,991 291,906| 74,888| 80,100] 83,615| 18,184} 19,921] 20,985| 123,024] 131,145| 135,619
3 Farm im:omz (line 17)z 48,318] 57.904] 58911 817, 876 873 198 209) 227 1250 160 161 244 258 242
4 244,534| 246,820] 249,466| 13,086] 13,182| 13,222 3.272] 3,283 3,290| 1,2041 1220| 1,231 5981 6016] 6,020
5| per capita p I inmme dollars) 16,598 17,231] 18,691| 20,1101 21,383| 22,143| 22,945 24,459| 25,484| 15207] 16,460] 17,175 20,610| 21,844 22,569
Derivation of Total Personal Income
6 { Eamnings by place of work (lme 12-16 or 17-85) wvvormcemrise . | 2,998,358 3,186,107| 3,378,897{ 194,377] 203,536] 208,669| 54.952| 57.568| 59,435| 13,085| 14,134] 14,696f 93,882| 97,684 99,609
7 l::: rso for scial i 193,382] 212,117} 225,368( 12,0571 13,066! 13,470 3,593] 3,877 4,025 751} 837 862 5,668 6,116] 6,287
8 for ) =581 =587 -619| 3366] 34441 3806] 2,711 2,745] 3.001 76| 72 1,729 -1,975] -1,961
9 EquaLr i by place of resi 2,804,395) 2,973.403] 3,152,910 185,687| 193,913 199,005] 54.070| 56,436] $8.411| 12,410{ 13,370] 13, 383 86,4851 89,593{ 91,361
10 | Pius: Dmdends, interest, and rent? 666,458] 765,847| 811,058 44,497| $1,499| 53252| 13,310] 15375 15923| 2966] 3,484 3,667 20.458] 23,612| 24,325
11 | Plus: Transfer pay 587,943| 637,119] 698,730 32,986| 36,455 40,521| 7,705] 8,498 9,509| 2,933| 3227} 3,596] 16324] 18,199 20174
Eamnings by Place of Work
Components of eamings:
12| Wages and salarics 2,423,149| 2,564,934] 2,718950| 159,110] 166,173 169,837} 45419| 47,490] 48902 10,193 109511 11,346] 77,538] 80452 81,784
131 Other labor income 225323| 241,622f 257.857F 15,100 16,003] 16578] 45151 4,792] 5002 1,069 1,182| 1.244] 7,007} 7376 7,581
14| F * income ® 349,886| 379,551] 402,090 20,167] 21,360] 22,254| 5018] 5287 5531 1,823 2,000 2,105] 9337 985 10244
15 Farm 39,395] 48.869] 49,519 619 613 659 150 158 173 75! 109 108 196 209) [}
16 Nonfarm® 310491] 330682 352571) 19.548] 20688] 21,595| 4868| 5129] 53%8| 1,748 1.892| 1998] 9,41| 9.647) 10085
Earnings by Industry
17| Farm 48,318 57,904} 58911 817 876 873 198 209 227 125 160| 161 244 258
18 2,950,0401 3,128,203 3,319,986) 193,560| 202,660| 207,796] 54,753| 57,359] 59,208] 12,960 13,974| 14,535] 93,638 97.426|
19 Pdvue 2,484,858/ 2,630,346| 2,785,431] 170,160| 177,433 181,176 48,707| 50,756] 52,215| 10,779 11,588| 11,976| 82,650| 85,749
20 17, 18,815 20,247) 1,300] 1,304 1,296 260 267 268 210f 208| 220 594 590
21 14,8491 15906 17,126 860 885 853 250 258 258 65| 71 735 388, 392
22 2,960] 2,909/ 3,121 440 419 441 10 10! 10 144] 137 146, 205 197
23 32,214] 32,708] 35.889 412 387 348 159 145 121 X 20 19 155 148
% 7.026| 7,030 7,739 ©) ©) ®) ) ©) ® o @ O 0 0
25 19,312 194231 21476 226 226 203 ®) 80 69 14] 14 14 92| 93
26 2,209 2,541 2,800 2| 19 10 1 ® ®) 1 ®) ®) 0 0
27 Ni mallic minerals, except fuels 3,667 3,714 3,874 ®) (®) (®) ) @) ) 5
28 G i 191,056] 197,110] 199,108] 14,711 14,106 12,364] 4,069 3,916 3,409 1,226/ 1,258] 1,167] 6441 6,051
29 Manufacturing 604,064| 625,682 644,865] 43953] 44,621| 44,882| 13,754] 13,899| 14,2501 2,883| 3,023] 3.079] 19,558 19,723
30 N ! fuoods 224,624| 233368| 244,116] 12,680] 12904} 13,165 3380f 3,425| 3,628] 1480] 1.545] 1574} 5,636 696
3 Food and kindred prod: 43,726] 45,182] 47,340] 1,384f 1,389] 1468 393 391 410 154] 153 607 606,
32 Textile mill prod 13,707] 15,167] 15,141 966 949 934 90 77 76| 124] 124] 120 423 425
33 Appalel and other textile prod: 17,365] 17,888] 17,995 723 669 632 166 140 140 48 ®) ©) 427 403
34 Paper and aflied 23.827| 24880| 26024 2,172 2212| 2268 402 400 428 696 735 754 764 753
35 Printing and publishi 432191 44,838 47,284] 3,197 3277 3314 876 858] . 906] 130 139] 143 1,675| 1,712
36 Chcmluls and Ilhed d 44908] 47,1091 50259 1908] 2,061 2,188 1,013 1,076 1,191 27 ® ®) 706 795
37 P and coal p 8857 8970f 9523 112 114 111 17 ®) ®) g ® ©® 84 83
38 Tobacco p 2,474 2,517 2,510 35 18 38 34 18 38 L} o © 0 0
39 Rubber and miscell plastics prod 23,0301 24.264] 25427 1,670] 1,692 1,697 378 385 393 88 95 91 762 740
40 Leather and leather prod 2,511 2,553 2,613 513 524 516] 11 (@) (™ 206] 208 203 188 178
41 Durable goods 3794401 392,314] 400,749 31,273] 31,717| 31,717| 10374] 10475| 10,622] 1,403] 1,478] 1,505] 13,9221 14,028,
42 Lumber and wood prod 19,551 19,719} 19,938 949 897 844 120 104 94| 378 3751 360 15% 148
43 Furmniture and ﬁxxu.res 11,316 11,662 11,881 435 416 375 100 96 92 27 29| 31 185 168
4 Primary mei 28,938| 30,165 30,71 12351 1,210] 1,182 492 463 443 17 1% 19 419 418
45 Fabricated me:al d 43,145| 44735 46078] 3380] 3565 3.538] 1449F 1427| 1,403 78 87 89f 13411 1519
46 Machinery and comp quip 73,5191 76643 789071 7,197) 7,385 7.188] 1,842f 1916 1932] 167| 169 163} 3,970 4,040
47 El i¢ equip except comp quip 54,5811 55996] 56931 5559 5434] 5447| 1,382 ,36. 1315 238 230] 229 2927 2,780
48 T i i Tuding motor vehicles .. 46,3271 48,721 50613| 5.251] 3487 58001 3289 3419 X 4031 474] S18] 1206] 1,240
49 Motar vehicles nnd i 37904] 38469] 38202 276 285 199 110 1 104 7 8 9, 112 116
50 Stone, clay, and glass 17,303] 17,743| 18,037 804 794 748 181 176 156 43 43 41 381 368
51 Instruments and :elaxeé d 36,779 38,i54] 38,898 4,710 4,743| 4,886 1,140 1,119] 1,148 23 27 31 2707 2729
52 i i 10077} 10307] 10,548] 1.476f 1,500 1510 270 282 215 21 18 16 516 502
53 Tunsmuon and public unlmes ...................................... . [ 201,633 210,688 224,300 9,581 9,881f 10329] 2,813 2991} 3,076f 686] 727| 774; 4,645] 4,691
54 12,529 12,594| 12,429 213 210 214 35 34 34/ ®) &) ®) 128 126
55 Tmcklng and v i 50675| 52,894] 56092] 2306] 2349 2375 614 629 6471  263] 287] 304 1,010 1,004
56 poTtati 5,417 5,593 5.994 197 192 196 73 68 67 17 17 19 80| 79
57 Other portation !! 40251 43881 47,932 1782 1887 2049 494] s542| s8] ©f @ ©@| 1035 1003
58 Ca icati 53,085 53964 57836 2998] 2973 3,063 980| 1,048 1,032 163 160 173 1,426] 1,363
59 Electric, gas, and SInitary SErVices ..osmmmmseserermsorsenss - 39,676] 41,762] 44017] 2086] 2269 2433 616 670 709 156 1M 188 965] 1,046
Wholesale wade 194,147| 208,016 216,206| 12,357f 13,677| 13576] 3,739 4,004 3,945 703 761 7691 65551 6934
61 Retail trade 286,242| 301,316| 313419] 19,506] 20,284| 19935 5150 5.400 3. 1537] 1,656] 16671 91291 939
62 e e B O —— we | 220,818 224743] 238015 16,233] 16,338] 17364] 5,782 X 6,393] 65 8| 738] 7.756| 7.685
63 Depository and y credit i i 71,469 74,505 77,848| 4,683 4949 5034 1349] 1488 1,550 2221 239 248] 2371} 2437
64 Othcr finance, insurance, and real eState 12 ocisssammansenen - | 149,349| 150,238| 160,167} 11,549} 11,390 12,330{ 4.433] 4419| 4843 431| 449 488] 5384 5248
65 S 736,875] 811,268] 8933821 51,607; 56,835] 61,083) 12982] 14,224] 15404 2,861] 3,248] 3,544| 27,818} 30,538
66 Hotels and other lodging places ...... 24,848, X 1,261 - 1,339 219 223 121 12 599 683
67 Personal services 30,305] 34,055 37.694] 1943] 2,184] 2,349 540 600 650| 147 1751 192 378 982
68 Private household 9,527 10,047 10,161 421 444 445 131 138 138 43 51 52 162 171
9 iness services 124269 137,492 1506411 8375 9.512| 10025 2,152 2283) 2408] 282 333} 374 $239 5559
70 Auto repair, services, and parking 27,229 29,332] 32,009 1,695 1,808] 1,878 400 427 461 131 149| 157] [71] 868
T Mlscellaneous Tepair sexvices . 12211 14,258 721 783 m 206 218 213 55 58 345 378
72 and servi 199211 21681 24,493 9731 1,047 1142 276, 304 350, 55, 63 66 459
73 Motion pictures 10,3121 11,360 13,084 278 29 72) 74 76 81 12 13 16 159 174
74 Health scrvices 218228| 239906 267,719 15403| 173441 19,198| 4,114] 4,650 5219] 1,090 1227} 1348 7.650] 3.599
75 Legal services : 62,996 68,580 75469 3,724] 4,073] 4,445 9281 1,002 1 232 258 2,062 2260
7% cational services 30,263] 32,879] 35421| 4,094] 4471 4,794 799 855 901 129 144] 1541 2,526] 2,769
ki Social 19,647 22,182 25,009 1,241 1976] 2,162 396| 457 529| 111 1301 147 9391 1,051
78 ) botanical, zoological ganiens 959 1,055 1,165 96 106 n3 . 17 20 22 3 3] 4 68
79 Membershi izati 27,0100 29372[ 31,657 1474 1,626] 1,762 421 465 501 os| 108] 115 719 792
80 Engi g and services 13 18,3511 132,5431 1449031 8775 9,652| 10,162] 2.265| 2453) 2585] 376| 437] 472] s120| s.634
81 Mi services 2,288 2,592 3,009 132 145 168 44 54 58 7 7 8 63 65
82 G and g pri 465,182] 497,857| 334,555 23,400] 25227| 26,620 6,047) 6,603 9931 2,181 861 2,559| 10,988] 11,676
83 Federal, civifian 97,005] 102,685 109,938] 39731 4212 4,549 798 836 6'91 6| 550 2'3600 ‘227 I.Bgs 1,989
84 Military 43,540 44,821 45563] 1456 1489 1303 378 386 399] 251 2s5) 25t 481 489
85 State and Jocal 324,637) 350,351F 379,054 17,970] 19.526] 20,568| 4871f 5382| 5678] 1,380 1.531] 1,680] 8.614] 9,198

See footnotes at end of table,
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and Earnings by Industry !, 1988-90
of dollars]
New Hampshire Rhode Island Vermont Mideast Delaware District of Columbia Maryland
Line
1988 1989 | 1990 | 1988 | 1989 | 1990 | 1988 { 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 ] 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 19%
21,0341 22546) 23147 16875 18092] 18894] 8598 9434( 9889{ 829,6121 891,298] 944731 11,600[ 12,693| 13397 13281 13.600( 13980| 90,736 98.231] 104,631 1
20967 | 22490 23089| 16827| 18046| 18,8551 8462] 9288) 9,743| 827,099 888,104} 941.482] 11,420| 12,480] 13206] 13281] 13.600| 13980| 90292]| 97,737/ 104,133 2
67 57 58 48 46 39 135 146 146]  2513] 3,194 " 3249 181 213 192 cvrrrenrece e seomoarien 444 494 498 3
1,083( 1105 1l 997 1001] 1,008 550 558 565| 43.442] 43585] 43703 648 658 669 631 624 61| 4659| am7| as02 4
19,427 | 20413) 20827| 16934 18,080} 18802] 15637| 16916] 17.511| 19097 20450 21,617| 17910 19283] 20022| 21,084( 21,788} 23,243| 19477| 20,779 21,789 s
14,3271 14893| 15035| 11,896 12545] 12932 6236] 6713) 6961 617,137] 651,531| 686,754| 9474| 10349] 10919| 24338| 25960| 27.482| 60356| 64.579| 68410{ 6
794 860 869 883 965] 1,000 368 412 426) 43258| 46938 49544 90| L13| 118 1691 1830| 1929 3872 4246| 4495 7
2013| 2290 2413 212 198 190 82 13 114] ~73591 -8379! -9.040 -271| -365) -403| ~13995] -15,504| -16840{ 048] 9,625] 10303 8
15545 | 16322 165791 11226 11,778 12122 59501 6414) 6.650) 566,520 596214| 628,069] 8213| 8872] 9327| 8644| 8626 8713] 65532 €9958| 74218 9
3403 | 39371 4042 2871) 3339 3474] 1490] 1752|1821 140.696| 161841 170,643| 1911] 2259] 2382| 2025 2282 2377| 13775] 16016] 16980] 10
20861 2287 2.526] 2,779| 2975 3298] 1958} 1269 1418 133242 145919| 1476| 1563 1.689] 2612 2691 2890] 11429] 12257| 13433 11
1,282 | 11,7201 1774 9,799 10317 10607 4878] 5.243] S424] s08745) 535,784) 564323| 7.685| 8.385| 8862] 21,6100 23007| 24383 s0510) 53954 57123 12
L122] 1,160] 1,181 925 991| 1,033 463 502 526| 44,388| 47,140| 49,852 307 902 9571 1,468 4,158 43000 13
1922 2013| 2070 1073 1237] 1292 895 ses| 1012 3 72,580 982! 1,062 see8| 6117] 6487] 14
52 41 42 42 40 33 104 115 ual 1856] 2526] 2,55 162 195 71 421 az| 15
1870 | 1971 2028) 130  1,096] 1259 91 853 898| 62,047] 66081 70,024 820 867 5318 5697 6065| 16
67 57 53 48 39 135 146 146] 2513 3094 3249 192 | crvrressese | seressseses | srmcosenisss 494 48] 17
14,260 | 148361 149771 11.848] 124991 12892 6101| 65661 68161 614,624 | 648337} 683505| 9.293{ 10,136 10727} 24338| 25960] 27.482| 59912 64,085| 67912 18
12721 § 13,128 13,158| 100581 10,586| 10.847] 52461 5.626| 5794| 518459] 544,711] 571,870] 8071 8827] 9325| 14060| 14994 15961 4 50413| 53215] 19
7 80 3 14 13 115 45 45 48] 25715| 2721|2857 33 35 38 213 24 236 359 382 405 20
70 74 71 42 46 4% 4“4 44 471 2,020 2,18 2264 31 33 37 7 7 8 301 330 350] 21
7 7 72 61 6 i 1 1 554 56; 593 2 2 206 217 229 57 52 55| 22
37 34 29 18 17 16 b23 23 2 2425 2,566 17 19 19 18 19 19 120 125 1391 23
934 VR (R V1111 [ [ P I ®) ] ®) 28 29 2] 2
®) 17 16 12 12 1 ®) 9 g 928 995 986 14 15 15 17 17 18 62 65 63] 25
I 0 (1] [P S R e () 0 0 49 56 ® [ ®) © [G] ] 0 0 ol 26
21 17 14 K s 15 14 15 435 474 514 (] ) ) ©) ©) (°) 31 30 a8l
1551 1411 1,167 821 833 816 603 637] . s61| 37937] 38948| 38,109 857 864 810 467 492 516] 5436] 5664 5714 28
3533 | 3614 3631) 2806] 2873 2839 1419] 1488] 1525 1096131 111,452 2859 3166] 3255 684 €94 747 6 7231) 29
6 988 984 886 906 880 322 345 359] 48355] 49,5311 514 2408] 2507 566 566 s97} 2707] 2825) 3021] 30
89 71 71 67 73 80 %0} 7.555] 7.804| 7.891 173 © © 19 ® ® 661 690 43| 31
88 93 52 217 200 16 12 10| 1630] t664| 1,614 ©) 17 26 0 0 1 ) 25 23f 32
29 ©) (®) 36 31 27 17 16 17| 4887 4874 4,329 ® ® () (] 1 1 167 ® ™| 3
192 199 199 52 59 66 69 6] 4019] 41331 4225 k] 76 7 2 2 2 269 274 97 24
218 216 222 193 198 187 105 113 18; 11,783) 11919 12,423 68 7t 71 522 526 558 830 §82 023} 35
[ ®) ®) 100 101 104 19 21 23] 129 13426 14576| 17311 1871 1,953 17 17 18 481 4 550) 36
2 2 2 2 2 0 6 1| 1,51 628] 1,761 ®) 62 63 5 5 4 ®) 35 Bl ¥
0 0 0 0 0 0 0 [} ® 1 144 153 0 0 0 © 3 0 0 0 0| 38
249 253 247 1 192 193 25 27 30| 3261 3381 3575 96 ®) ) 0 ®) (] 215 226 51| 39
67 68 3 40 41 2 ®) ®) 55 558 556 0 ®) @) 0 0 0 ©) (®) e «
2,551 | 2626 2647 1920 1967] 1960| 1097] 1143 1,066] s9151] 60082] 59.850 636 758 748 119 127 150 3949 4083| 42100 41
158 143 1 29 29 103 9 101] 1,57 05| 1,576 ®) 28 25 @ 3 3 97 103 42
33 31 32 41 47 43 48 45 43| 13831 1381 1,369 17 16 16 2 2 2 68 68 74| 43
152 150 151 138 135 20 24 24 5786] 6125 6238 30 43 45 2 3 4 450 503 52| 44
191 199 207 218 230 229 104 104 94]  6616] 6,668 6,677 56 62 63 3 4 3 276 284 07| 45
73] 947 976 172 178 183 126 135 135] 11,779 11,8191 11,865 37 ©) ®) 21 [ ®© 618 609 63| 46
39 421 444 170 175 160 452 466 s05] 9208 9240] 9162 ® © ®) © © 621 621 588 47
36 37 40 224 216 219 93 101 94| 3Mm8| 3402] 3301 6 9 15 15 15 345 337 3371 48
2 2 0 43 44 4 2 4 5| 32| 3228 3172 4 401 371 5 6 8 224 257 211 49
76 74 73 4 48 48 ki) 86 821 3646| 3744 ,737 23 23 25 7 8 7 253 266 m| s
541 566 539 245 237 241 54 64 65! 10079] 102691 10205 106 119 132 5 3 4 936 19| 1060 51
55 599 627 16 16 17] 2549 2601 23548 3 4 s 3 3 3 61 64 76| 52
621 633 670 488 4% 526 329 350 373) 40329] 41378] 43,959 500 546 ssg|  n1s2] 1173|1143 36570 3947 41311 53
®) 7 ®) ©) 11 12 120 1868 1881 1870 ©) 52 52 © 94 98 199 96| 54
184 180 182 121 127 131 12 122 129 8566 973| 9434 144 154 157 29 27 26 888 [75] 966| 55
5 5 18 18 18 4 3 s] 1323) 1268 1331 35 ® ®) 4 4 4 1 ® [l ]
) 78 81 @ ©) ®) 43 46 48| 8042| 8662| 9534 49 ® ] (] ) &) 482 ®) @) 57
191 180 188 155 141 162 83 81 89| 13033] 12719] 13,459 38 97 101 718 720 687) 1242] 1383] 1425] 58
162 182 207 111 116 120 76 85 90| 7496] 7.89s] 8331 ® ® ®© @) ) 705 k!l 817 5
890 884 668 724 671 349 365 366| 41963 44.033] 45,403 401 438 476 6 344 3731 3589] 3799 3849 &0
1,751 1800F 1,749  1.246] 1299f 1281 692 738 740| 52430 044 | 56227 825 882 937 901 938 937 67391 7056| 7281 61
1 905 914 805 822 870 317 8L 360| 63644 644311 67,925 734 795 81| 1386] 1416] 1489 4047 424a| 45%] 62
297 309 298 324 335 336 121 140 10| 18797 19779] 20903 46 488 552 512 539 578) 1310] 1417 1520 63
623 596 616 481 487 533 197 192 210 347| 44.662] 47022 288 306 340 §74 877 912] 2736 2827] 3006 64
3386 | 3262{ 4035| 3002| 3416] 34| 1467} 1,648] 1799 169,731) 186,100 203372] 1.845] 20821 2281] 8891 9695 10500] 16707] 18,187) 19939 &5
122 113 49 53 53 154 163 167 647 492 s, 38 42 43 324 357 3N 337 364 97| 6
174 198 216 130 144 155 73 3] 931 5385| 5958 6531 68 80 92 90 93 98 616 636 754| &7
32 33 25 26 26 24 26 261 1845] 1938) 1 35 37 38 108 11 108 236 252 254 &8
618 638 739 427 474 538 157 175 192] 30100] 32612} 34933 301 346 388 841 904 9471 3679] 39377 4231 &
169 181 184 103 11 114 66 n sl 4 5099 5, 80 0 96 63 67 80 551 64s| 70
49 54 56 44 46 21 28 2] 2211 235§ 2, 30 34 37 20 20 20 288 3 M| T
89 98 63 68 71 30 35 35 4468] 4821 5337 48 50 55 64 76 77 382 415 49 72
S 17 18 9 ‘9 9 9 10 19| 2065] 2311 2462 7 8 3 4 48 52 3 89 S0l 73
ogs! 10241 12490 1092] 1214 1335 470 532 594] 46736] S51794) 57871 627 6% 715) 1160] 1272 1415] 4493 s005) 5653 74
203 221 241 237 258 218 89 100 107] 17456] 1967 21042 154 183 198 2185 2402 2630] 10ss] 104 1202] 73
250 274 284 KT+ 339 126 141 152] 9570] 10294] 11,148 70 2 bl 766 830 505 706 756 810 76
116 130 145 131 156 178 48 51 s8] Sse17} 64| 7219 66 7% 88 221 244 270 397 466 43 7
3 4 4 3 3 4 287 312 M4 14 12 13 8 9 10 7 1l 13| 78
935 105 113 107 17 129 37 41 as] 6297 6891] 7. 73 79 85| LIST| 1254] 1349 555 604 6551
476 531 546 382 416 432 155 181 190) 27.663| 30,553| 33,153 231 270 287 o4l 19591 2ms| 3291] 3558| 3847] 80
8 9 6 7 8 4 4 4 604 682 764 3 3 4 52 53 40 43 1] 81
1539 1708] 1820] 1790 1913 2045 855 oa1] 1022] 961641 103,626) 111,635] 1 1401 10278] 10967| 11,521] 12603] 13672| 14697| 82
251 276 294 330 350 3718 151 162 177] 24905 26412] 28292 176 185 201| 79131 8444] 83961 500 5390( S5726f 83
112 116 94 209 216 25 26 21 29)1 4012 4435 4314 127 131 134 560 589 618] 1,103] 10400 1,183] 84
176 1316) 1432 1251 1347 1442 678 152 816{ 67,2481 73.078| 79,028 920 93] 1066] 180s] 193] 2008 6495 7142 7788| 85




34 SURVEY OF CURRENT BUSINESS August 1991
Table 3.—Personal Income by Major Source
[Millions -
Line . New Jersey New York Pennsylvania Great Lakes inois
tarn
1988 1989 1990 1988 1989 1990 1988 1989 1990 1988 1989 19950 1988 1989 1990
Income by Place of Residence
1 | Total pexson:l income (lmes 6-11) 171,281] 182,882| 192,803| 348,183| 374,692| 397,602 194,531] 209.200| 222,228( 682,522| 733.643| 775,337( 204,541 220,389( 233,661
2 Nonfarm come 170969 182,545 192,564{ 347,494] 373,766] 396,614 193,642] 207.976{ 220,985 677.757] 725,747| 768,048} 203,307] 218,382| 231,797
3 Fnrm incomc (]IM l7)z 312 337 329 689 96 987 888 1,223 1,243 ,765|  7.895| 7.289 1,234 2, 1,864}
4 fati 1713 77260 7.735) 17.944] 17,983) 18,002] 11,847f 11,866] 11,893] 41,727] 41,8731 42,076] 11,392} 11,410} 11,443
5 Pcr capita p 1 inwme dollars)¢ 22.205| 23,671 24936] 19404] 20,836 22,085] 16420 17,630 18,686 16357| 17.521] 18427] 17,955 19,316] 20419
Derivation of Total Personal Income
6 | Earnings by place of work (line 12-16 or 17-85) [RR— R 115,711 121,706 127,452] 269,398] 282,447| 297,490] 137,860] 146,490] 155,001 505,006] 535.437| 563,585 153,057] 162.079| 171,529
7| Less: Pe for social 8,058 8,7 9,198] 19,1241 20,564] 21,717] 9,515 10451F 11,017 33,.884] 37,003] 39,058] 10,164] 11,058] 11,745
8 | Plus: / t for 15,407| 15,750{ 16,844 ~17,551] -18,042| -19,082 3 1 1371  2,096] 2463} 2463 3 66| 8|
9 Eqnal: Net g by 123,0601 128,723} 135,098] 232,723] 243 6,691| 128,348] 136,195| 144,122| 473,217] 500,897| 526,991 142,897] 151,086/ 159,792
10 | Plus: Dividends, i interest, Ind rem 29,601 33.509] 135196] 60.858] 70.583] 74,4271 32,527] 37,1921 39,2811 108,255] 124,780 131,075] 34,705) 40,511 42,632
11 | Plus: Transfer pay 18,621 20,650} 22,599 ,602] 60,269 4 33,656] 35,813] 38,824 101,050 107,965| 117,271| 26,939] 28,792| 31,237
Eamings by Place of Work
Components of camnings:
12 Wages and salarics 95.947| 100.891| 105,590} 222,155| 232,170} 244.260] 110,838] 117,376] 124,104] 413,373] 435,337 458,273] 123,826] 130,341} 138,014
13 Othcr Iabor income 8,703 9,128] 9,529 17,957| 18,851] 19963| 11,295( 12,101| 12,871] 41,367 44,043} 469061 11879 12,651] 13,533
14 * income * 1,061} 11,687] 12,333] 29.286] 31,425| 33,267 15727| 17,012 18,026 50,267] 56,057| 58406 17,353] 19,088 19,982
15 anm 244 26! 2 433 669 721 97. 982 3.693] 638241 6,178 989 1,762 1,610
16 farm ® 10,817) 11418} 12,076] 28,853] 30,757] 3 15,0801 16039] 17,044] 46574] 49,234] 52,228 16364] 17,325 18372
Earnings by Industry
17 Farm 3 337 329 689 926 987 88! 1,22 1,243} 4,765] 7.895| 7.289] 1,234
18 Nonfarm 115,399] 121,369 127,123| 268,709( 281,521 296.503| 136,972 1452671 153,759] 500,241| 527,542 556,2961 151,823
19 Private 100,174] 104,990} 109.363| 229,226) 238,665] 250,249 119,620] 126,823 133,757| 435,469) 458,932| 482,997( 132,906
20 Agncullunl services, forestry, fisheries, and other'® wennncn 496 517 520 896 938 986! 5719 [ 672) 2008f 2,167 2,358 643
21 services 456 479 431 668 704 738 557 651 19631 2,128] 2314 622
2 Foresn’y. fisherics, and other'? .......... osimvermaasss s 8t omee 40 38 39 228 234 248 22, 1 21 45 39 21
23 Minin; 231 244 236 594 639 641 1,366) 1,381 1,513] 2,869 2,904 3,036 1,052
24 mining (D) [} ®) 4 4 6 901 877 m 1,190 1,201 1,275 586
25 Qil and gas 137 141 136 405 443 435 294 309 320) 968 957 995 275
26 Meml mining ®) ® (] 40, 35 45 2| 2 3 137, 154/ 150 1
27 Ilic mi except fuels 89 97 94 145 152, 155 169 193, 219 5714 592 616 1901
2% C 7904 7921 7426 14,021 14392 14,061] 9,250| 9.615] 9,522] 28,183] 29,693] 30,754| 9213
29 Manuf; 23,4801 6971 23,8711 41,203| 41,596] 42,192] 32,6231 33,5511 34,155] 146,230] 1509751 154,178} 32,469
30 N ix 12,857] 13,218] 13,805) 17,512| 17,565] 18,0831 12490| 129 13,5881 42,661F 44,257] 46,478| 12,570
31 Food ll'ld ndred d 17 18131 1,774) 244 2522 2458] 2593 2,636 8900 9,002] 9481 3,053
32 Textile mil 376 386 396 595 628 573 617 596 357 350 376
33 Apparel u\d other texule d 767 749 727} 2.681] 2676 2,708 1,261] 1,266] 1211} 1,633 o 1,529 310
34 r and allied 920 919 930 1,347| 1421] 1,413] 1407 1441] 1506] 5251 53931 5750 025
33 Printing and p blishi 2,039] 007 2,151 6,110 040] 6253|2215 2,303] 2,467| 8468] 8918] 93511 3,443
36 Chetmcals and allied p 5434] 5670] 6,129] 2,646 G074  2,879] 2,659] 2766f 3,047 L806] 9,257 928] 2,523
37 P and p 567 599 648 303 315 318 602 612 60| 1362] 1,374] 1,421 517
38 T prod: () 8 S 95 107 122 25 26 26 16| 15 12|
39 Rubber and (it plastics prods 918 907 961 962 9871 1,041 1070) 1,147| 1219 7452 7,894] 8,168] 1,517
40 Leather and leather prod ®) 70 24 279 278 255 176 182 189 418 421 453 95
41 Durable goods 10,623 10479] 10,066] 23,691 24,026] 24,109] 20,133| 20,607| 20568 103,569! 106,718} 107,700] 19,899
42 Lumber and wood prod 211 191 154] 441 461 458 797, 825 8311 2420 247 2,530 308
43 Fumiture and ﬁxnm 257 242 43 526 528 524 514 526 5091 2646] 28021 2900 45
a4 Primary metal § 698 695 691 927 989 1,002} 3,679 3,892 3965 11,7591 12,169] 12,261] 2,163
45 Fabricated metal prod 14571 1439 1424 2003] 2020{ 20007 2822 8601  2,8811 15532) 15,783] 15,886 3,632
46 Machinery and P 1992] 19891 1949 5359] S244] s5251f 3,750] 3920] 3,986 21,447 22,559| 22981] 5,616
47 Electronic equij except p quip 2258 1] 2,157 3573] 3550] 3,692] 2685 2751 Zg(l)g 10, 10,859] 11,034] 3,501
43 T i i luding motor vehicles .. 193 173 147) 1412] 1,358 1,292 1448] 1511 1 4,394 4 4,513 505
49 Motor vehicles and 370 345 2721 12891 1,521} 1,644 910] 698 650 25646] 25993| 25,626] 1,128
50 Slonc. clay, and glass 55 742 121 1,061 L1131 1,138 1,547 15931 1583 602 3,692 3,800 686
51 mlue& 1,846] 1,823 1,7796] 5917 6,039 5909 1,269 1. 1,324] 3,683 4,097 4279 1231
52 Miscell mdusu‘ies 586 600 S540{ 1,183] 1,204f 1,199 712 725 724} 1772 1,800} 1.890! 668
53 Transportation and public utilitics ......... essstnmmsmte st aserbion 9,168| 9,265| 9420| 16,734] 16,857 18,351] 9,118] 9,588| 10,355 32317| 33,290] 35241| 11,485
54 Railroad P ! @ 109 107 643 672! 681 763 7. 7371 23 2298] 2,246 918
55 Trucking and h 2455 2,578] 2,637| 2,502| 26001 2.786] 2548 2,693] 28611 10021] 10312} 10,895 2961
56 Water P i 539 500 510 432 420 473 184 185 201 321 34 354
57 Other jon 1 ™| 1651 1,730] 4,587 4859 S,156] 1,294 1,414] 1856] s.185| 56260 6156 2,744
58 C i 3,225 3072] 3,010f 53811} 3377) 6168 1950] 2070 2069 7,332 7.3 7,815 2,708
59 Electric, gas, and sanitary SEIVICES wmciercmssmmorsomeens 1,320] 1,356} 1428] 2,758 9201 3,088] 2379 2473] 26311 7,09 7308] 7775 2063
60 ‘Wholesale trade 10,316] 10,996] 11479; 18,706 19285| 19,788 8603 9,170 9.439| 33,039 35625 36852| 12,191
61 Retail trade 10,685] 11,054] 11,192) 20,166] 21,108] 21462| 13,114 907] 14,419] 45935] 48,314, 2 13,638
62 Finance, insurance, and real estate .......... 8 8,688] 9.227) 40382 240| 41,962 ,875] 9,059 ,830] 31,585 32,146] 34,575| 13,824
63 Depository and nondepository credit msutuﬂons 2314) 25197 2,562 11,218] 11,704] 124521 2996 3.111 ,239] 10,135] 10, 18211 3,902
64 Other finance, insurance, and real cstate 5906 6,169 66641 29,164 28,535 29510] 5879 5948] 6,591F 21 2517 23364] 9922
65 Services 20,672| 32,6071 35993| 76,524] 83.610] 90,807] 36091| 39,928 43,852| 113,303] 123,816 135,699] 38,391
66 Hotels and other lodging places ... SO - 1,714] 18418 2003f 15151 1,542] 1,599 ne 775 810} 1 2,1 2,200, 699)
67 Personal services 972] 1,078 1,182 2,137t 2323} 2,516] 1,501 1,698 1,890 51031 5715 6325] 1,603
68 Private houschold: 233 244 244 9551 1,003 1,003 278 292 293 948 99; 998 290
4 services 6,766) 73671 8227F 135811 14,581 15254] 4932| 5478| 58851 19,165) 21,191} 23,102} 7938
70 Auto repair, services, and parking ... 9821 1,059) 1L115] 1,653] 1,743 1,869 1,449] 1,552 697 4,156 4,48 4, 1,329
71 Mlscellaneous TEPAr SEIVICES 1ovvvrrassisrione 500 531 510 838 881 941 534 569 616] 18501 204 2,184 594
72 and ion services 657 685 62| 25231 2,721 3,030 794 873 9641 2,556 2,720 3,084 712
73 Motion pictures 151 176 188 1,642) 1,841] 1958 137, 150 166 7 1,043 363
74 Health services 78590 8832 9960 19,603] 21.660] 24,255] 12,993| 14.326] 15813 32,267 40,131| 44513 10,248
75 Legal services 1,997 2,187} 2418] 9291| 10,214] 11,188] 2,784} 3,077 S 8,87 95451 10371] 3817
76 Educati services 892 948 981 4,511] 4855 5226] 2625 2,833] 3,153] 4203 4 4,802 603
77 Social services 563 649 726 3,168] 3,615 4,059 1,203 360) 1,528 3.203| 3,592] 4017
78 botanical | [ gardens 8 9 10] 212 230 253 38| 41 45| 701 185 205
» Membership org; 872 987] 1,078] 2398] 2.615] 2,809 1242} 1383] 1463] 4871 5297 5718] 1,745
80 Engi and 72 services 13 5,395 5889 6445[ 12,2131 134611 144851 4,738 5416 59741 17,843) 20,033 21,741
&1 Miscell services 110 125 148 283 326 363 122 134 149 341 3 436 126
82 Gi and g 15226} 16,379] 17.,761] 39483} 42,856 3| 12,352] 18,443] 20,002 5 68,610] 73300| 18917,
83 Federal, civilian 2,539 2,658| 29s54] 5037 5260 5727 ,234] 4 435 4,787] 10,239 10.808] 11622 3412
84 Military 581 583 603 9230 1,010{ 1,034 717] 742 45 2, 2,615| 1,006
85 State and local 12,106 13,099| 14,203] 33,523| 36,585 39.492| 12,400 13.327 14,473} 52,078] 55255 59,064 14,499

Sec footnotes at end of tble,
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and Earnings by Industry ?, 1988-90—Continued

of dollars]
Indiana Michigan Ohio Wisconsin Plains Towa Kansas U

ne

1988 1989 1990 1988 1989 1990 1988 1989 1950 1988 1989 1950 1988 1989 19%0 1988 1989 1990 1988 1989 1950
82238 1 88,808 | 93,805] 152,271) 163,269} 171,003| 168,756 180,197 190,720| 74717| 80979| 86,047] 272,008 | 294,110| 313,132 41,087| 44,856} 478701 39392 41916| 45050 1
81,636 | 87,525 92,601| 151,512 162,061 169975| 167,903 | 179,002| 189,399| 73,400| 78,778 84.276| 262,879| 283, 3008171 39,0151 422001 450371 37,794] 40,750] 43,337 2
602 1,284 1204 760 1,208 1,029 853 1,195 1321 1,316 2,202 1,571 9,129 11.017| 12315 2072 2,556 2,833 1,599 1,166 1712 3
5493 5524 5.554 9,219 9,253 9,314| 10,800{ 10,829| 10,859 4,823 4857 49061 17.536] 17,595| 17,690 2,769 2,11 2,780 2462 2473 2,480 4
14973 ] 16078 16890| 16517] 17,644 18,360| 15625] 16,640| 17.564| 15491 16674] 17.560| 155121 16715| 17,701 14,839 16,190 12218 15998| 16950) 18,162 3

60,888 1 65297 68,735] 112,864| 119,520| 124,107| 124,434 | 130,928 | 137,978 53,762} 57.613| 61,236] 200,595 | 213,862 227,635) 28.888| 31243| 334181 27,763| 28,679| 31,004
3,639 4,008 4222 7,671 8,386 8,721 8803] 9,582| 10,107 3,608 3968 4256] 135191 148601 15782 18031 2116] 2255 1814 1979 2110
787 887 91 -8 —~885 969 1,154 1,346 14091 -1954| -1.898| -2,110 325 396 40t 969 ,23]

58,266 ) 62,3381 65614} 1059811 112,021} 116,293} 114.766] 120461 126902| 51,308] 54,991| 58,389) 185,022} 197,104} 209,743 27,320| 29,5231 31,564 26918} 27876 30,127
229971 26,622 27,845| 25923| 29487| 30974} 12,137| 13901| 14,659| 47415| 54428| $7258{ 2,534 8,555 8987 7010 097 1
11,4801 12211} 13228 23293| 24.626| 26,865| 28,067| 30249| 32,844| 11,271 12,087] 13,098] 39472 42,578] 46,131 62341 67118 7319| 5464 5943| 6431 1

49,723 | 52,675 55473( 93,368{ 98,4601 102,135] 103.043] 108,066 11‘3).636 434131 45,786] 49015} 155,664] 164.477] 174,432 2;:(2)3 2%.;%! 24,103 21,052] 22,092) 23472 12

3,074 5.501 58611 102941 10922} 11,525] 9.766| 10324| 10970| 4,354] 4,645 5018| 14,658{ 15795] 16872 9 20361 2,153 2,308 13
6,091 7121 74001 9203; 10,129) 104481 11,625| 12,538{ 13372 5995| 71821 7,204] 302731 33,589| 36330] S5.632] 63931 6919| 4.675] 4434| 524 14

442 1,128 1,043 563 1,008 820 683 1,024 1,144 1,015 1502 1562| 8028] 9928| 11,183 18251 2317| 2585 14401 10061 1,545 15
5,648 5993) 6357 86401 9,121 9628 10942 11,514} 12228} 4980] 5280] 5642] 22245] 23662| 25147] 3.807| 4077 4334] 3235| 3428 3,619 16

80 204 760 1,208 1,029 853 3 2202 87 2,072
60,286 | 64014| 67,530| 112,105] 118312 123079| 123,581] 129,733 136,657| 52446| 55412] 5936S| 191,466( 202,845 215,320 26816 28,6871 30585] 26,164 27513} 29,291 18
52.522} 55.;2% Ss,ggz 97,;3; 102.1(3)2 106,:%; 107,522 | 112,723 118495| 44,987| 47,553 50.;:4 161,2201 170,805] 181,046| 22437| 24033| 256387 214491 22490| 23961 ;8
1 .

456 492 528 291 310 L1501 1218] . 1313 265 277 302 148 159 171
238 260 283 396 424 454 491 526 3 3 R 1,121 1,193 1 275 146 158 21
3 i1 10 1 2 8 7 9 29 2 3 2 1 2
3 401 452 462 483 468 847 835 889 123 131 140| 1319 13591 1515 86 84 88 331 334 061 23
233 242 289 371 370 388 0 1 1 11 15} 24
64 69 0 248 250 249 323 304 322 58 58 59 568 4 ©) 28 29 293 297 25
0 0 0 115 131 116 13 14 23 7 7 10 k22 370 405 0 0 o] 26
39 93 10 1 157 57 71 6 55 52 5! 29¢ 27

90 9 1 102 40 146 66 28 282 297 5| 28 26
3,786 4026) 4,137 56321 s58s9] s5933] 6592] 69191 7470 2960| 3,152 3.399] 11605] 11,781] 12,101 1356] 1446| 1.582| 1,583 1,553 1581 28
20,308 | 21218} 21,625| 39,209 40.5562 404131 37.871| 38989 ?9.773 16,378 16,825 17,569 40,8501 42,653| 44277| 6425| 6787] 72,103| 5255 54531 5695 29

5,118 54141 5,703 7,461 7.8 114581 11,826] 12,306] 6,055| 6335] 6,249] 16,198] 17,205] 18056| 2445| 2627| 2,800 1957 2011 2080] 30
7 1,370| 1413 1,439 1,387 1 1955 1,683 1,734 1,842) 55501 $5825| 6041 1,162 1,250 1324 680 674 687 3t
19 2] 2 52 45 116 118 126 97 94 96 89 85 80 18 9 10 6 3 6| 32
158 168 170 773 767 3 n X 121 126 131 575 5 72 80 83 55 52 B3( 33
378 394 435 736 761 95 1252 1,277 1,337 1,860 1925) 2049] 2,195] 2 2436 148 143 156 1 146 1501 4
956 1,021 1,118 1245 1,290 1,954 2,168 1,062 1,127 L2221 3554] 3756{ 4065 468 491 531 7 460 4 35
1,357 1, 1,576 1,905 1997} 2087| 2616] 2,736} 2914 433 455 2,145 206 237 219 282 288] 36
1 22? 4 1 129 489 4 528 18 17 13 i 3 320 34(2] 4 8 131 130 132 133 4
1,184 1256 1293 1294 1408 14361 2,787 2.888] 2942 670 743 80 1475 1,723 358 408 433 246 257 2631 39
36 36 3 63 70 7. 80 139 1 138 7 328 2 3 17
15,187 | 15804 15922 31748| 32,732} 32447| 26413 27,163} 27468| 10323 10491 10820| 24,652 1 3980 4,160 3208F 34421 3615) 41
11 380 394 3 5 503 641 6! 1253 1,141 1,169 181 75 0 42
4 512 5. 1074 1,151 1,209 81 386 386 252 285 623 737 136 163 180 29 R 43
2,869 31031 3,181 1947 1,93t 1,8481 4,121 4218F 4322 659 705 1,106| L112| 1160 288 32 28 83 ul 4«4
1,588 2 1, 42671  4,495( 44351 43771 4450 4417 1,668 1,760 18361 29531 3071| 3456 478 509 332 288 216 285] 45
2,184 22661 2,303 46191 4563 50627 54671 S5727| 5802) 3,561 36791 3807 6570 6,731 6,804 1,538 1,583 1,603 554 576 614 46
2,637 2,704 X 1,094 L119 10731 23471 2428] 2491 1,090 1,070 L128) 2899 301 2,787 407 427 444 191 202 214 47
1028 1,037 00 5 19301 1981 2,058 239 5| 3424 3 & 48 55 1,449 1,599 1,695
2,386 2,441 16,322 16506) 16,262 4,769 4718 1,148 960 899 2251 2,145 280 278 2 mn 49
5! 582 676 691 1 563 238 243 263 91 1081 152 158 167 186 189
667 720 488 576 585 137 760 794 625 685 68 2054] 2124 3N 3 107 104] 51
. 267 282 91 228 21 239 319 389 414 231 260 528 541 391 127 125 133 38 7] 52
4,320 43100 4721 59521 6082] 6444] 7373] 7.622] 8016] 3,185F 3317 3596} 16227} 17,12t| 180061 1908| 19951 2,091 22751 2.404| 25%0] 53
356 357 351 33 360 9 568 551 538 150 129 126 20331 2090 220 238 230 427 425 4181 54
X 1,795 1911 1,630 1,649 1716 2457] 2485 1,283 1,348 14804 4,897F 5106| 5434 762 802 848 667 655 728 S5
53 43 45 45 114 133 130 18 19 19 134 113 118 7 7 3 1 1 1 56
395 440 479 947 1,058 1,168 739 813 904 361 404 460 2732 3068] 3,196 118 120 132 251 243 26| &
863 887 899 1,363 134 1,493 1,764 1,853 1942 636 646 704 35641 3,785 4090 410 414 429 471 558 6231 58
964 974 1,019 1,597 1,625 1,672 1,730 1,786 1,898 739 m 810| 2868| 2955| 3,103 390 414 43 458 432 505 59
3323 3516 3713 64951 7,042} 7303 7.866| 8303| 8634| 3,164| 3445 3614 144221 153161 15941 19741 2121 2,192 19311 2020 2134| &0
5,776 6,115 64131 100191 10573] 11,001| 11,563 12052] 12.645] 4939 5276 S611| 19,148] 20046| 208751 2684| 2861 30291 2,633 2,718] 2837) 61
2,939 30561 334 5149| 5232| 5665 6668] 6322| 7297 3005| 3118 3448| 12839 13,179 14,197 1,752 1,844 1979 1,612 1,592 62
1,057 1,126 1,193 2005F 20845 2072| 2219 2371 2,545 952 985 1055 42190 4402| 4,632 606 645 678 559 519 578 63
1,882 19291 2,141 3,144 3,149 34931 4449| 4450 4752 2,083] 2,132F 2393} 8820 8777 9564 1,147 1,199 1301 1,053 1,013 L103] o4
11,4851 12569| 13,887) 24,1991 26497| 28767] 28286] 30,690] 33,541 10941} 11,988| 13.227] 43,659{ 48,133| s2821| 5987| 6617| 7?7272| 5680} 6257| 6907 65
233 250 261 387 426 453 422 2 465 224 237 255 953 997 108 112 118 92 83 66
692 780 870 1,106 1,257 1,397 1,535 559 629 700{ 25151 2833 3141 413 459 412 4561 67
111 116 117 188 1 198 260 213 1274 98 104 105 432 456 457 71 75 75 67 71 71 63
1,570 1720 1,884] 40731 4468| 4.823] 3676] 4,159] 4,580 1908 2.117] 2295 7,113] 7945| 8652 1021 1,145 1,240 1010 1,142 1243 6
584 626 673 880 966 1,058 949 1,016 1,110 414 456 5081 20371 21651 2366 278 293 332 269 284 3o .70
235 257 217 443 486 509 404 437 469 173 192 206 865 947 1038 119 132 152 178 197 271 7
262 282 2| 535 583 652 763 795 886 284 298 355 1,032 1089¢ 1214 4 119 125 X 9 nm n
56 7 242 2 306 89 104 119 ko 39 43 302 330 37 25 27 40 21 23 26| 73
4572 49771 558 79701 8 94831 103351 11064} 12,180 4,143 4497} 49811 152131 16737 185461 2152 23N 26201 19631 21201 23691 74
702 767 843 1,706 1,798 1932 19441 2062 2236 10 768 845| 3,160| 34271 3744 470 561 351 370 4101 75
481 S, 554 615 14 703 1,082 1,124 1,210 422 463 35 2,198 314 iy 136 150 164] 76
342 3 429 718 830 34 803 982 395 448 512 1432 16101 1812 190 219 137 158 179
13 16 19 18 214, 22 52 57 8 9 10 48 61 4 4 78
539 5 1 1,135 1,111 1,191 1273 470 514 5 1,669 17961 1932 228 45 263 195 208 231
1101 1245 L3761 4316] 4, 5154 05! 558 6,031 1,078 1195 1318]  4953] 5630| 4105 556 627 679 787 1,021
27 27 5 34 9 91 1 132 82 115 7 10 12 15 8t 81
7,725 8280| 8903 14612f 155721 16641 160591 17,010| 18,162 74591 78481 8.421] 30246} 32,0391 34275] 4379] 4,654| 47} 4715| 5024] 5330
1,360 1,451 1,565 1,816 1,866 2,021 28121 3,001 3216 838 884 951 56071 5879 6301 602 626 671 824 8101, 921 a3
330 339 2,249 24 91 82 83 703 7291 8

331 378 338 525 574 599 226 232 244 2.3 2.3 30 €91
6,035 | - 6498 6999 12428| 13298) 14232] 12,722 13435| 14346] 6395| 6732| 7.225] 22390| 23837 25.583| 3,697 36| 4194} 3200 3450 3680 85
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Table 3,.—Personal Income by Major Source
[Millions
Minnesota Missouri Nebraska North Dakota South Dakota
Line Item
1988 1989 1990 1988 1989 19%0 1988 1989 1990 1988 1989 1990 1988 1989 1990
Income by Place of Residence
1| Total personal income (hnes 611 70908| 77.334( 82.223] 79487| 851631 89.572] 23956] 25,772| 27,734| 8,163 9047 9.686) 9015 10022 10997]
2 ome 69,365 74,888] 79,797| 78.562| 84,012| 88586 21,793] 23,640 25,382 .018 8493 8941| 83321 9012] 9,736
3 Farm income (line 17)1 1.543]  2447) 2,426 1,152 986 2,163 2,132} 2352 145 555 745 683 1011 1,2604
4 (th 4ey3 42071 4,338] 4,3%0] 5082 5096 51271 1,572 1,575] 1,580 655 646 637| 698 697 6964
5 Per capita p I income (dollars) 4 16,503] 17,827 18731] 15,639 16,712| 17,472] 15242} 16,365 17,549] 12454] 13,997 15.215] 12911 14,385] 15797]
Derivation of Total Personal Income
6 Eamings by place o{ work (lmc 12-16or |7-85) ..... ——— 54,4201 58,680| 62,277| 59451 62.863| 65,767| 18,134] 19,128] 20,616 5690 63251 6851] 6250 6944 7,702
7 5: Personal or social i 3901) 4288[ 4,570] 3.821) 4.167) 4,366 1.253] 1,385] 1489 419 456 484 418 469 508)
8 Plu.r for 6 <3601 -413 ~4351 -2373) -2.5571| -2,763 =335 -332 =361 =189 =180  -194| 10 12] 12
9 | Equals: Net by place of resid 50,158] 53,979 57.272] 53257 56,138] 58.638| 16.546] 17412] 18766] 5081 5,689 6.170] 5842 6487 7,
10 | Plus: Dividends, i mmst. and rent”? 11,231) 12940| 13,626] 14,260] 16422| 17 4,130 ,753] 5046 1,589 1,768 1,810 1,653] 1,894 2,
11 | Plus: Transfer pay 9,519] 10415; 11,325] 11961 12,603| 13,657{ 3,280 3,607} 3923} 1492 S90] 1,705 1,520] 1,642 1,771
Earnings by Place of Work
Components of carnings:
12| Wages and salaries 44288) 46976 49.975| 47416 49.891] 52291 13,694] 14718 4475 4650 4922] 4296 4353 4951
13 Oxher labor income 4,148]  4.504] 4815 4, 48861 5174] 11331 1229) 1,324 349 N 395 385 423 460
14 * income® 5983] 7,199] 7.487] 7470 8086 83031 4,078 4,205 4,573 866] 1,304] 1,534] 1,569] 1,968 2908
15 Farm 1,319] 22231 2,194 778] 1,009 839] 19851 1956 2168 69, 477 664 613 9411 1,188
16 farm ? 46641 4, 5293] 6693] 7.077] 7464] 2,093 9| 797 828 870 956 1,027] 1,103
Earnings by Industry
17 Farm 1,543| 2447 2,426 925| 1,152 9861 2,163 2,132 2,352 145 555 745 6331 1,011} 1,260
18 N 52,8771 56,233| 59.851] 58.526] 6L711) 64,781] 15971] 16997 18263 5545 5,770 6,106 55681 5933 6441
19 Private 45,338 2481 51,201) 50,446] 353,197] 55,683] 129101 13,734] 14,734] 4,265 4,429] 4,719] 4,376] 4,675 5,110
20 Agncultunl scrvices, forestry, fisheries, and other1© ............. " 244 259 281 266 279 296 133 143 156 43 45 8 51 55 5
21 Ap | services 235 251 271 257 272 290] 130] 140, 153 42 45 48 52 57
2 Forestry. fisheries, and other ¢ 9 9 10 9 7 6] 3 3 3 0 0 0 3 2 3
23 Mining 34 365 274 273 290] 53 55 60, 143 144 159 102 103 103
24 Coal mining 0 0 0 69, 59 68 ®) 2 4 54 561 56| [] 1 1
25 Oil and gas 61 66 71 69 70, 72 30] 27, 29, 78 7 92 ® 9 9
26 Metal mining 211 243 2718 41 50 53 ) 1 2 [ 0 0 71 75 72
27 Nonmeullic minerals, except fuels 51 56| 60 96| 94 9§ 24 24 26 10/ 1 11 22 19 21
28 C 32541 3405 34921 30822 3772 3,746 925 930] 977 3391 335 349 326 Ut 374
29 f 2 12,825} 13252} 13,801 12918} 13,590{ 13,881 2,389| 2488 2,623 375 393 420 663 691 754
30 N bl 4964] 5305] S670( 5,177| 5555) 5734 1L184] 1233] 1274 185 183 185 286 290 312
31 Food and kmd:ed d 348 1484|1550 1429} 1452 1,501 655 695 702 9 98 100 177 173 178
32 Textile mill prod; 41 47 46 1 12 12 2 ®) ) 10 8 3 0 ®) ®)
33 Apparel and other textile p 49 51 57 328 328, 328 29 31 31 ] 6| 8 23 27 27
u Paper and allied prod 1,481 1,542] 1,653 398 449 416 48] 49 50 1 2 2 7 8| 9
35 i 1223] 1,306 1429 L123] L192| 1,282 206 216 234 42 43 46 45 47 51
36 Chamcals and allied prod 331 352 368 1,242] 1,433] 1465 79 83 84 5 3 4 3 3 4
37 and coal p 86, 98 104 64) 64 70 3 ©) ® 17, 18 18 0 ©) ©)
38 Tobacco prod 0 0 0 0 [ 0 0 4] ©) 0 ® © 0 0 0
39 Rubber and plastics prod, 364 378 409 324 382 415 150 144| 155 [ 6| b 29| 31 43
40 Leather and {eather prod 40, 47 53 261 242 245 10| 10| 11 0 (®)] (®), 0 (®) ®)
41 Durable goods 7.8611 7946 &.131] 7.741) 8035] 8147 1205] 1,255) 1,349 190 209 235 378 401 4]
42 Lumber and wood prod 690 560 547 233 235 251 42 44 47 7 1 12 49 53 s7
43 Furniture and fixtures 137 147 149 263 269 284 46 69, 75 ] 7 9 4 5 §
44 Primary metal industries 237 228 233 425 417 440 59 66 69 0 0 0 9 11 13,
45 Fabri metal prod 1,155 12091 1,233 811 873) 1,184 167 146 157 23 25 28 32 32 37
46 Machinery and comp 31071 3,115 3,055 883 947 969 305 333 368 71 84 %0 106] 93 105
47 El except quip 735 815 877] 1217 1211 889 281 271 274 21 20] 23 43 65 66
48 luding motor vehicles ... 144 168! 167} 1,713 1908] 1988 48 50 * 54 17 18] 25 5 4 4
49 Motor vehxc]es and ¢ 212 215, 219 1,328 1,307 1233 83 82 197 16 19 201 27 29 2
50 Stone, clay, and glass d 244 254 264 316 317 337 60 64 72 16 15 16 13 23 25
51 Insuumcms and rcl:ued d 1046f 1065F 1,197 392 405 413 99| 110, 119, 2| 2 3| 47 47| 53
52 ind 154 173 190| 154 145 159, 14/ 18! 18! 9 8 9 32 37 45
53 Transportation and public utilities ....... ewssasmrene p— S 3,832| 4,148 4,355 5457 57271 6060 1662 1,738] 1,797 607 615! 638 486 493 514
54 Railroad P § 335 331 324 435 449 444 510 342 544 &7 89 87 18 17 17
55 Trucking and housing 957 995] 1,053] 1,533 1,5%0] 1,696 579 615 676 157 163 172 241 245] 260
56 Water p i 34 33 33 91 72 761 1 1 1 0! 0 0 0 0 0|
57 Other wransportation 't 1102] 1,30sf 1410 1093 1221] 1,192 99 104 107 36/ 39 42| 33 36 38
58 & icaci n3 52 758] 1,379 1,466] 1,688 391 398 336 109/ 109, 113 91 93 93
59 Electric, gas, and sanitary sCIVIOLS wuuuncemsmsmsssmmssssccsmssemsens - 91 733 778 927 930! 963 83 » 83 218 215 224 101 102 106
0 Wholesale trade 4,058] 4308] 4479] 42041 4,572] 4,666] 12581 1338) 1458 500 519 542 407 439 470
61 Retail wade 5232| 5476] 5.673| 57351 5960 6120{ 1621 L7220 1,808 596/ 617 647 645 691 761
62 Fmance insurance, and b o ——— — - 3,706 3.811] 4,180] 3,889} 3968] 4263 12351 1278| 1,357 304 310 326 341 in 411
63 y and credit i i 1,074 1L115] 1,188 1283] 11,3321 1,424 318 387 401 140 143 146 178, 201 218
64 Olher ﬁnance, Insurance, mJ real eState 12 . creicerreenstsssirens 2,6321 2,697 2993 2606 2636 2839 857 891 957 163 167 180 163 176 192]
65 Servi 11,862) 13224] 14,5311 13,792| 15057| 163611 3,6271 4,040f 4,496} 1359] 1.453] 1,589 1,353] 1,485] 1,664
66 Houls and other lodging places .. 266 294 307, 336 353 367 67| 68 73 35 37 39 49 51 60
67 Personal services 697 790 813 673 749 829 226 257, 288 98 1 122 89 101 114,
68 Private househol 81 364 87| 143 1501 150] 39 42 42 15 15 15 16 17| 17
69 B services 1846 2072] 2299] 2454 2691 2,856 517 673 766 96 103 113 109 119 135
70 Auto repair, services, and parking .. 539 579 623, 636 663 725 193 211 233 58 60| 66 65 69 77
n stccllanenus repair services .. 195! 219 240 215 229 251 96| m 105 28 30, 32 35 38 41
72 A and services 352 364 407 366 378 421 n 6 84 24 25 26| 26 29 38
73 Motion pictures 71 81 94 ©) () ©) 14 15 16| 4 4 4 @) ®) (@)
74 Health services 39791 44571 4927) 4,645) S5110] 3629 1257 1,371 1,541 641 676) 747 576 631 713
75 Legal services 904 993 1,086] 1,009 1,104] 1211 284 304 33 63 70 75, 75 80 89!
7% Edu i ices 455 513 588 742| m 837 140/ 155 122 30 33 36| 58 61 65
i Social services 570 633 713 324 358 396 108 122 136 49 55 64 53 60| 67
78 M botanical 1 ! gardens 23 25 28 13 15 17 §i 5 6 A 1 1 1 2 2]
79 Membership i 462 499 544 549 586 137 147 157 =72 76 81 67 73 78
80 Engincering and ma services'? 1,395] 1,580] 1,668] 1535 1,727 1,868 410 483 539 142 157 187 128 147 162
81 Mi services 27 35 46 ®) ® ® 4 6| 7 1 1 1 © ©®) o)
82 G and gor 75401 79851 8.650) 8080 8514) 909 3061 3263 3530 1,280 1,341 1,387 191 1259 1331
83 Federal, civilian 1,030 1,093] L190[ 2,118 12,1971 2,350 480) 510 543 256 268 %84 ! 296 %:;4 '342
84 Miltitary 147 150) 157] 533 544 398 408 421 256 264 267 173 133 191
85 State and local 6,363] 67421 7,304 5459] 5783] 6204] 2,183] 2345 65 767 809 836 722 762] 799‘

See foomotes at end of tble.
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of dollars]
Southeast Alabama Arkansas Florida Georgia Kentucky Louisiana G
né
1988 | 1989 | 1990 | 1988 | 1989 | 1950 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990
850,470 | 918245] 982,140] 52882 36698] 60,776| 29,180| 31290| 33,389( 204,828 225361 | 241,713] 97,183] 104,107| 110,886] 47913| 51.596] 553511 s4,157| 56820| 61237 1
837,483 | 904,108 | 968,648 51,805| 55.580) 59.630| 27.618] 29,572 31,265| 202,194| 222564 239254| 95:857| 102:500| 109:506] 469591 350354] saNs6! s3234| 36059 407 2
12986 | 14137] 13493 o77] ans] 1126 1562 1,718 K3 2635  2791) 2459 132 1607] 1381 955 12421 1,195 923 762 830 3
58,129 | 58734| s9465] 4024] 4030} ao046| 2343] 2346 2353| 12308| 12638| 13045 63171 sanj es08| 3681 3677| 3600| 4289] 42531 421 4
14,631 | 15634 16516 13140] 14068| 15021] 12454| 13335] 14188 16,642] 17,832| 183530] 15384) 16239] 17.049] 13018| 14031 15001) 12626] 13360] 14342 3
611,720 | 650,103 690936] 38819| 41,033] 43,672| 20895] 22,163 23617| 131,513] 140,661 | 150022| 76091 80287| 8s021] 34348} 36653 39235] 38950( 40358f 43561 6
36,7421 403011 42937{ 2.395] 2.628| 2784| 1541 1.603| 1816] 75221 8414 8905| 4448| 4824f 51330 2037 2266] 2414) 2453 2648] 2847 7
3827 | 4269| 4758 606 660 696 67 —45 -58| «i31] -129f <137 -4 -~ -5 241 253 242]  -26a| -253] -292| 8
57 613,8701 652,757| 37.030| 39,066) 41,583| 19287] 20425] 21,744} 123.860| 132,118] 140980] 71.496] 75425| 79.884| 32,553| 34640] 37,063] 36233| 37.460| 40422 9
139,215 | 161,217] 172,042] 678 78601 8200] 4285] 4777 { 48,605| 57398| 612197 13229 15280 16250{ 6980 8029 8521] 8076l 9118 9616] 10
132,450 | 143,158| 157341 9,772| 10902 54 6088] 6586 32274! 35845| 39.514] 12458 13 14753] 8381; 8927| 9766) 9848] 10242] 11,200] 11
4936321 523.626| 556906{ 31.042| 32,7701 34900} 154881 16330f 17,543 106411 f 113.627] 121.507| 62.280] 65445 69513 267771 28344 30417| 30603{ 31,8351 343421 12
45,243 ! 52252 3010] 3247 3499| 1.549] 1655 79|  9322] 10092 10796 S760) 6l01) 63691 2742 2941 3195| 3n2| 32221 3484] 13
72,845 | 77818 81,778] 4766] 50161 35273 3858 4177| 4276 15780{ 16942] 177201 80syf 8740 8939] 482 369]  5623) 5235 s300| 5736 14
11,045 | 12,166 ¥ 983 1022|1024 1,395} 1,851) 1451 2111] 2254] 1.888) 1174) 1451 1217 789 1076] 102 805 645 709| 15
61,800 | 65.653] 70334} 3783 23995] 4249 462 627)  2824] 13669| 14688] 15832] 6877| 7289) 7721| 40397 4292 4597) 4430 4656| 5026F 16
12986 | 14,1371 134931 1077] Lu8) 1126 15621 amsl 1625] 2635) 2797 2459| 1326] re7] 1381 9ss| 1242] 1,195 023 762 80| 17
598,733 | 635966| 677.443| 37,742| 399151 42546 19333 X 21,9931 1288781 137,864 | 147,563| 74,766] 78,680f 83,641] 33393) 35412] 38040) 38028| 39.59%| 42731 18
491921 | 521,501 ] 554378} 30277{ 32026| 34,133 16194) 17,113| 18399 108,480] 115600) 123,002} 62476| 65425] 65324) 27682} 29386] 31,5701 31.449| 32695 35281 19
! Y 4,113 162 173 192 122 134 145] 1281 1,366 463 321 337 358 210 214 225 206 208 219] 20
3024 3336 3.606 124 136 150 109 114 125 1144 12351 1324 284 293 34 208 211 22 137 142 12f 21
478 47 507 38 37 41 13 20 20 137 131 139 37 39 44 3 3 3 69 66 61| 22
8205| 8216| 899% 499 519 602 139 143 159 552 57 556 334 340 3st| 1497 1487] 1e65( 2188| 2025 2339 23
371331 37 4178 363 362 407 1 ®) (®) 4 ©) ) 1 1 0 3441 1340 1493 10 11 14 24
3, 3174|3452 ®) (©) ©) ®) ©) (®) 295 204 283 54 53 50 88 84 98| 2082] 2047| 2251 28
19 @) [w) (] 9 ®) ] 14 ©) ©) 1 1 1 0 1 1 7 8 1wl 26
11931 11981 1242 66 73 77 ©) 32 34 239 256 249 218 286 299 63 62 72 89 60 64| 27
41,438 | 42063 43087 2471 2204] 2369] 1a58| 1139 1300| 10016] toror| 99771 47971 4e75| 4as8] 20s6| 2146 2176] 2610] 261s5| 2885 28
118,646 | 1235411 1284911 9314 9742| 10129] 4963 5.174| S4ass| 1455i| 14975| 15422 14471 14692] 15337| 7.746| 8146| 8688] 5506 3808 6272 29
59071 | 61,741| 63928[ 4365( 45631 4712 2249] 2392| 2581| 51971 5457 g02] 8053 83l se0s| 3242] 3396 3557| 3380| 3555 3804 30
8937 1 9,608 600 637 682 843 898 96| 1208 1279 8| 1542 1575 1609 520 534 567 262 470 42! 31
11,082 | 11298 1149 764 8!4 823 ®) ©) ©) 66 73 78| 2209 2371] 2,398 118 176 180 52 60 7| 32
6062 | 6310] 6,302 719 743 733 131 137 138 453 487 s01 927 911 906 410 413 413 113 133 42| 33
6481{ 68801 7238 857 916 963 450 456 484 492 523 s1a| vl 6| 1248 250 284 309 484 502 s27{ 34
6742 7057| 7472 308 318 331 230 234 259 1608 1677| 1764 995 93! 1064 461 436 513 249 252 263 38
10485 | 1,191 11828 437 460 504 177 202 205 816 837 859 640 660 704 526 559 605} 1293 1402] 1507] 36
1311 1391 59 ®) ®) 0 ® ) 61 61 62 41 39 41 234 216 211 666 672 Bl 3
2,289 2299 10 ©) ®) 0 0 0 29 29 £ 153 159 169 246 257 266 0 0 o] 38
5280 | 5532| 5785 610 605 606 273 307 328 430 455 503 412 42 447 446 443 460 57 64 81|
403 4 420 1 ©) ®) 68 72 71 33 37 39 24 25 24 31 29 32 1 0 o] 40
59574 1 61.300| 64563] 4950] 5179 s418] 2714 2782| 2874} 93551 9s518] 9720 6417| 6372f 65291 4503} 4750| SA31F 2027 2253] 2468 41
S 6,238 643 652 687 452 456 482 593 579 545 760 770 782 255 267 286 293 294 08) 42
4108 4172 429 185 196 200 177 177 194 292 289 290 211 213 209 97 91 90 13 15 15] 43
48731 5.1 5,356 940 962 999 236 258 219 160 166 180 536 546 512 654 681 713 97 92 101 44
6425 | 6873 7236 530 621 646 366 395 419 895 879 894 528 552 569 446 431 532 38 373 418] 45
9,517 1 10240] 10823 683 756 805 415 424 423 1456 1459| 1,481 721 764 799 969! 1,037| 1,195 73 307 370| 46
9577 9911 10230 561 542 362 479 457 461 1767] 1.842] 1923 865 948 1,005 922 922 911 28 218 20| 41
70331 6985) 7.347 570 611 679 135 143 146]  2183] 2211 2240 1115 950| 1,048 7 81 87 578 618 676 48
40861 4,175| 4479 372 373 3 124 134 141 146 164 187 784 666 589 660 722 829 134 133 138] 49
3.959 . 4,082 249 244 236 107 109 116 683 693 666 543 538 535 233 261 285 127 133 122 50
26211 2817 3022 94 91 94 142 148 142 960 1017] 1,091 211 238 269 88 85 92 21 21 25 51
1,387 y 1,439 115 132 137 79 k7] 7 221 218 223 143 147 152 103 t it 44 47 6] 52
44969 | 467151 49851 2,776| 2897) 3047 1.830| 1972 2.114] 8817| 8918]| 9657| 6888y 7039 7830 2571 2703] 2.389| 3348] 3444] 3663] 53
29491 2873 829 212 204 201 218 243 250 323 323 38 418 396 388 312 281 273 184 189 190] $4
1,741 | 12.287| 12981 786 834 899 723 782 860 1,794 1915 1929] 1537| 1.582] 1,640 815 873 978 682 682 739| 55
1562 I 1,841 74 ©) ©) 8 10 8 376 393 63 (34 67 74 86 625 669 734 56
8535| 8946} 9,670 134 ] ©) 93 103 uil 2266l 216sf 2517] 18671 1870 2119 338 379 435 420 447 at0| 57
10876 | 11266] 12,399 804 850 €98 355 380 390| 2499) 2466] 2635 1801] 1,888 2316 a47 456 4N 582 584 6l4] 58
05| 9 10,131 767 789 824 432 454 496] 1560] 1656 1798} 1202f 1259 129 592 639 648 [ 171 916] 9
37.838 | 40755 42170] 2130} 2320] 2427 1038 1m6f 1,159] 8366] 9045| 9a4sa|l 6993] 7473 7589 1,743 1911) 2009| 2232 2332 2422 60
63.792| 66982 008  3515|  373s| 3s13| 2,027) 2214] 2346 15225 17226] 18010 7583 7.850| 8045| 35200 36s8] 38947 3781 3851] 4015] 61
35658 | 36511| 385391 1792 1835 1975 964 967 1.009| 10622 10679) 11262) S113| 5304| 5534] 1497 1554 16671 2099| 2059] 2130| 62
12956 | 13,540 14,107 716 740 780 366 375 3791 34941 3618 7001 1.679]  1,769) 1,800 626 658 694 827 312 815| 63
22,702 | 22971) 244327 1,075| 1,096] 1,195 598 592 631 128 7,060 563  3434) 35350 3734 871 896 973| 1272] 1248| 1,316 64
137773 | 152911] 169,122| 7857} 8600] 9480] 3.853] 423a| 47| 3z048]| 42721| 47261| 15977] 17.696| 19.623] 6842( 7.539) 83s8] 9479] 10253] 11.335) 65
5042] 5289 646 143 145 156 96 98 1021 1967 Ja14] 2253 568 591 620 159 165 174 273 270 279] 66
61861 69511 7686 330 365 404 44 mn 33| 1288 1443] 1593 621 710 779 am 465 515 419 450 si2f 67
3036 | 3204 3243 196 205 206 71 74 74 745 797 817 350 370 375 106 111 11 238 247 246 68
20,115 ] 22.842] 25481 906 1023] 1122 531 595 6751 471| 54991 62211 2704 3033] 346l 811 9201 1,003 1,385) 1540] 17271] 69
5420 5830| 6331 315 331 371 219 234 258( 1342] 1451] 1548 665 708 750 331 355 386 296 310 us| 10
2571 2812| 3,087 141 157 183 81 88 103 616 693 734 284 260 284 136 146 158 186 219 20 N
35831 4088 4543 11 126 134 70 7 23] 1601] 1382 2102 312 345 397 159 180 191 169 180 971 2
636 738 815 27 30 34 15 16 18 156 200 205 109 126 145 30 33 39 34 18 o 7
43482 48,1101 s41721 2635| 2829 30391 168! 1,733| 1950 11,603) 12979 14692] 4514] a973] se00] 285] 3n0] 35377 3198 3484 3883 74
10551 11353] 12,543 517 636 711 251 273 300§ 3316] 3493] 3828| 1338) 1446] 1614 487 527 5761 1206 1238 1353 7S
4522 | 4960 5382 212 28 237 % 9 103 a1l 1031 1112 E3] 628 682 209 225 238 399 426 453 16
2973) 3363 3831 155 174 186 127 141 153 857 086 1,122 286 319 359 160 176 200 172 184 ”
135 151 166 2 21 L2 1 1 1 29 32 35 9 12 13 6 6 6 5 [ 6l 78
482711 § 5,508 272 290 306 145 153 161 1.276] 1424 1573 518 557 589 256 74 293 348 376 402! 79
24246 | 27.529| 300s1| 1810] 2032] 2258 340 kx a1t 74371 8509 92201 3094 3558 3880 745 821 04| 1133} 12%) 1403] 80
449 & 547 26 28 30 4 5 6 164 186 204 65 59 7% 2 25 2 18 20 21 8
106,813 | 114,465} 123, 7465 7889 8413| 3138 3332 3594 20398 24471] 12289 13255] 14316) s7i1| 6025 6470| 6578] e%01] 7450 82
2372401 243821 26487 2077 117 1 626 665 702| 35211 3803| 4, 28531 3014 3285 J28| 1201} 1318) 10791 1.049) 1234] 83
15888 | 16459] 16,639 843 834 837 284 295 308] 2523| 2.695| 2828) 16061 16531 1,665 M4 855 845 726 742 756] 84
67.676 | 73423 79840 4545] 4937 s31s| 2228] 237| 2584} 143s8] 15766) 17,435| 7830| esss] 9387] 3739} 3969| 43i1| 4ma| son| s460] 35
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Table 3.—Personal Income by Major Source

[Millions

L tem Mississippi North Carolina 3 South Carolina'> Tennessce Virginia
ne
1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 .} 1989 | 1990
Income by Place of Residence

1 Toul personal lncnme (hnes 6-11) 29,180] 31,089 33,009] 93,307] 101,440| 108,396] 45,120| 48344| 53,006] 68,109| 72912] 77.540] 106,690{ 115,546| 122215

2 28,146 30,244] 32,182] 91,635 99.453] 106,240 7001 47,836] 52,626] 67,401| 72,161| 76,8511 106,070 114,804 121,483

3 Farm income (Im: l1)’ 1,034 844 827 16721 1987 2,156 420] 508 380 708 751 689 620 742 732)

4 i 2,581) 25741 2,574] 6482| 6,565) 6,653 3.413| 3457 3,498 4823] 4,854] 4,887] 6,038] 65,1201 6,213

5 Ptr capiu p 1 lncome (¢ . 11,307) 12,077} 12,8231 14,396] 15450] 16293] 13,2221 13985] 151511 14,121F 15020 15866] 17,670] 18,879] 19,671

Derivation of Total Personal Income

6 Eamngs by place of work (hnc 12-16 or 17-85) ............. e | 20,486] 21,463] 22,6221 72,763 77.878| 82,612 L0000 364941 39,209] 52,0941 552111 58,349 77,1117 82,706 86,737

7 | Less: Pes 1,211 1,342] 1,413] 4,504 972 5252 2,037) 2271 2445] 3260 3.579] 37771 4.382] 48301 5,055

8 | Plus: ‘ ji for " 519 617 86) =312 =361 =380 613 602 623 =780 ~7( 37421 4003] 4,540

9 | Equals: Net ings by place of 19,8531 20,739F 21,8951 67947 7. 76979 32,576] 34,825] 37,387| 48,054] 50.807] 53,655F 76471| 81,879] 86,222

10 | Plus: Divideads, intesest, and rent? 36000 4,148 4366 127400 15037] 16,094] 57551 6009] 7291 9.128| 10724 11275 16,684] 19,156 20,172]

11 | Plus: Transfer p 5721 3 6748 12619 13.858] 15322 6788 7s10{ &328) 10927] 11381] 12611) 13.536] 14512] 15821

Earnings by Place of Work
Components of earnings:

12 Wages and salaries 15,565] 16467] 17,360) 59.216f 63,101] 66,735] 28,0381 30,149] 32,337] 41,585| 43,984| 465221 64,721] 69,266] 72,59

13 Other lnbor income 1,506] 1,637] 1,762 5223 650 60671 2,510] 27431 2990 3, 4,221  4,545] 5351| 5833 6,154

14 Pn income? 3414 33591 3,501 8324 9,126 98100 3452 3,602] 3,882 6,5 6,985| 7,2821 7,039] 7,606 7,993

15 ann 896 07 687| 1,426 1,739] 1,899 340 427 296/ ES 641 576 491 614 5991

16 Nonfarm® 2,518 2,652 28147 6898 7,388] 7911 3,112] 3,176] 3585 5986] 6344 6,706 6548] 6992 713%4

Earnings by Industry

17 Farm 1,034 844 827 1,672 1,987] 2,156 420 3 7 751 689 620
18 Nonfarm 19,451 20,619] 21,795] 71,0911 75890 80,456] 33,580| 35987| 38,829] 51,386 54,460] 57,660| 76,491
19 Private 15,501] 16,352] 17,350} 59298 63,145 90| 26,7671 28,635 31,045 647 421|  49,027] 58,088
20 Agricultural services, forestry, fisheries, and other® ... 101 109 119] 408 427 469 176 183/ 204 218 232 253 351
21 Agricultural services .. 82 90 94 348 i 408 130] . 135 153 207 221 243 307
2 Forestry, fisheries, and other 1° 19/ 19 25 60| 56| 61 46 48 51 12| 11 10| 44
23 Mining 182 179 196 211 215 233 78 81 84 258 263 717
24 Coal mining ©) 0| 0 0 0 1 ® 1 1 9 kid 79 534
235 Qil and gas 169, 167| 182 61 58 5711 - 25 26 Sl 50 53 82
26 Metal mining . 0| 0 0 2 2 10 © 9, 1 40 45, 54 3
27 Ni llic minerals, except fuels (&4 12 14 148/ 155 165 51 45 48 89 92 98
28 973 1,022] 1,080] 49721 50351 5208 2.402] 2491F 2933] 3290 3,365] 3263] 6,221
29 » i sa30) 5319] 5616F 20554] 214951 22062) 9,274] 9,810f 10,181 12,757} 13,490] 14,065| 11,661
30 Nondurabic goods 1,968 ,0601  2,190( 11,6921 12,152} 12270 5941 6284 6,438 6045 6403 6704] 5751
31 Food and Elrdnd prod: 428 446 4771 1,108 1,129] 1,170, 325 331 336] 1020 1043] 1,093 793
32 Textile mill 123 126 131]  4249] 4,360] 4.329) 2243] 2215] 2207 419 428 421 776
33 Appare! and other tcxule 425 436 445] 1,101 1,1931 1,154 558 579 566 825 856 880 358
34 Paper and allied 276 299 331 763 787] 827 588) 632 659 643 704 743 538
35 Printing and i 147 155 160 679 734 781 237 260 296 789 848 910 941
36 Chermuh and allied p 237 247 250 612 1,773] 19121 13131 1,544] 1,613] 1.408] 1493 1,616 1207
37 P %9 100] 116) 21 28 27 (] 14 16 35 38 40 24,
38 Tobacco prod 0 0 0] 1185) 161} 1055 (™) ©) ®) 42 41 471 611
39 Rubber and 1 plastics prodi 228 243 276 905 924 954 653 702! 737 724 805 815 450]
40 Leather and leather products , ] 7 6| 62 62, 63 3 (®) ® 141 14§ 139 14
41 Durable goods 3,062] 3259 3.425| 8861 93431 9,792 3333] 3525) 3,743| 6711} 7087 7361] 5911
42 Lumber and wood prod 557 590! 618 822 825 883 363 356 365 484/ 477 490 623
43 Furniture and ﬁxxures 446 473 512 1,688 1,678 1,713 85 85 92 470, 507 528 427
44 lna.ry metal i i 106/ 113 117, 347 375 410 273 293 317 541 562 581 419
45 Fabricated metal prod 315 349 349 6% 730, 797, 416 456 483]  1138] 12221 1291 541
46 Machinery and p Quip 365 381 378; 1,943] 2,188] 2353 916! 1,003 10687 1047 1,126] 1,099 575
47 El p except IPULET EQUIPIMENL wucveerras 510 5201 537} 1,561 1,631 1,666 512 556 586 922 996 961 1,176]
43 Ti i luding motor vchwles Jr— 480 444 515 150/ 142 121 122 120 124 4401 432 432 128
49 Moo vehicles and ¢ 119 123 1135] 601 639 661 1531 162| 195 678 753 942, 294)
50 Stone, clay, and glass prod 140 140 147 530 575 610 288 291 287 454 442 446 391
51 lnsu'umems and telned d 43 49 57 391 413 426 131 124 146, 261 290, 309 245
52 ing industrics 82 n 79 142 147 150, 75 % 79 277 279 281 92,
53 Transportation and Public UGHEES smuwusccmemecissssssrsmamossermssen - 14261 1,476F 1,547) 4887| 5185] 54781 2,062 2,150] 2317] 3,739] 3989 4256 5,362
4 ilroad p 70 68 67 186! 186 182 128 128] 125 290 283 273 403
35 Trucking and h g 491 330 554{ 1683 1,721 1,784 541 538 607] 1401 1476] 1563] 1,011
56 Water poruati 57 59 61 29 32 40 68 67 67 37 Q ®) 129
37 Other p jon 11 99 107 113 825, 984! 1,130 209 241 2141 1,013 ( P 1226
358 Ci icati 295 311 322 91 1,041} 1,09 439 484 530] 742 773 840] 1,671
59 Electric, gas, and Sanitary SEIVICES wevmirimmmcrmmiimmesmsesssimenss 415 40t 430 1,167 1,220{ 1247 676 692/ ns 255 261 282 921
60 w le trade 986! 10561 1098] 4498 4,889 5021 1533} 16531 1,776] 3,507|. 3,727] 3.863| 4076
61 Retail trade 2,032| 2,114] 22158] 7.384] 7.837| 8,165] 3525 ,706] 4,028 54100 5614] 58951 7,176
62 Finance, insurance, and real estate .. 946 978] 1014 3427 3,595] 3883 1,563 1,643] 1,720] 2814 28511 2970 4265
63 Deposil and deposi 417 447 448] 1385 1492) 1,629 587 621 660 988] 1,013] 1069 1611
64 Other finance, insurance, lnd’ real estare 1% .....veuenenene " 518 531 5631  2042] 2,104] 20253 976] 1,022] 1060p 1825 1,838 1,502 2,654
65 Services 3,725 40971 4.464| 12,957] 14467| 16270 6,155{ 6918] 7,801 11,654] 12,894| 14,181] 18259
66 Hotcls and other lodging Places wwesmmmrenm PO 80| 80| 82 34 369 392 281 267 i 438 467 532| . 592
67 Personal services 171 188 209 774 874 983 299 335 k1] 613 754 812 783
68 129 135 135 391 414 418 201 213 216 203 213 215 350
L4 323 367 408 0891 . 2337] 2625 788 894 1,021 1582 1,785] 1973 4,045
70 170] 183 pitsl 613 672 747 276 300 340 497 532 565 597,
" 96, 113] 104, 324, 349 389 150 178 220 217 229 247 295
n 42 44 48 277 312 359 137 152 183 316 347 380 323
73 12 13| 15 62| 86 23 26 32 55 63 7t 105
74 127 1,396] 1,558] 39317 4416] S095] 1572] 1,750} 1988| 44461 4903| 5439 4,563
75 300 327 357 741 826 926 464 505 567 631 694 768] 1,019
76 13 129 139 828 925¢ 1,015 195 216 228 - 439 473 528 463
kil 92 95 106] 355 414 477, 145 167 199, 168 195 s 384
78 2 2 2 13 15 18 4 4 s 11 13 15 51
79 122 127 126 410 431 455 204 218 232 k379 408 434 187
80 91 889, 950} 1,768] 2005F 2,241] 1,374| 1646 1,837 1,583 1,800] 1953] 3,894
8t 10, 10 1 36 » 44 41 47 51 15 20 22 43,
82 3950] 4267) 44450 11,794| 12,746 13666 6,813 73511 7784} 7.,740] 8033} 8633 18403
83 781 825 869] 1,594 1. 18151 L1130 1,245] 1,255 2,109 2023 2241 5,386
84 522 515 4% 2,103] 2,212 2,081 1,392]  1,433] 1,469, 358 369 376] 4,635
85 2,647} 2927) 3,081 8097] 8868 9770] 4291 4,673 5.06(1 5273| 5641 6017] 7831

See footnotes 3t end of table.
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of dollars)
West Virginia Southwest Arizona New Mexico Oklzhoma Texas Rocky Mousntain Line
1988 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 } ses8 | 1989 | 1990
21919 | 230411 24,6221 359,765| 385,141 414,328] 522601 55652] 358946] 18919 20240 21,677] 42983| 45691( 48.620| 245.602] 263.558| 285085] 104,689 113,147{ 121,582 1
21,863 | 22981 24,529] 354,067| 378,685| 407.127| 51.567| s54914| $8328| 18.608| 19835| 21280| 41.815| 44,347 47200] 242.076| 259.590( 280.319] 102,506{ 110,164| 118,415 2
56 60 93 69 6456] 7,200 694 79| - 618 n 405 396| 1,067) 1344] 1420 3526) 3968] 4766] 282 9 3,167 3
1830 1.807) 1,790] 24863[ 25083 25402| 3,536 3.622] 3.681| 1491 1504| 1.520| 3.168] 3150 3,146] 16669] 16807| 17.055| 7204] 7234] 7295 4
11975 | 12754 13755| 14470( 15355] 16311} 147811 15364] 16012 126931 13458} 14265) 13570| 14504] 15457 14734 15682 16.716] 143533] 15641} 16,668 3
14,650 | 15194] 16276] 268,518| 284,103 | 305349| 37.470| 39348| 41247 13572{ 14361{ 15363] 30005 31,7011 33,764] 187370} 198,692) 214976] 77.669| 83.141| 89383 6
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40 SURVEY OF CURRENT BUSINESS August 1991
Table 3.-—Personal Income by Major Source
[Millions
L ] Colorado Idzho Montana Utah Wyoming
ne tem
1988 1989 1990 1988 1989 1990 1988 1989 1990 1988 1989 1990 1988 1989 1990
Income by Place of Residence
1 Total personal income (lines 6-11) 54,391 S8315{ 62.378| 12,7481 14,153] 154231 10335 11,548] 12205] 20666] 22287; 24,199 6,549] 6844] 7378
2 income 53,563) 57,301] 61,234] 11,977 13.065| 14,266] 10,124] 11,036 11,784] 20,399| 22,013| 23,882] 6,442 6,749 7.249
3 Farm income (lin 17)2 828 1,014] 1,144 7701 1,088] 1,156 21 512] Lr3] 267 224 n? 107 4 129
4 ds)? 3263 3276 3302 986 9941 1,011 800 800 79 1,690} 1,706] 1,729 465 458, 452
s Per capita p } income 4 16,670] 17,801] 18,890] 12,931| 14,233] 15249] 12,913] 14442| 15270] 12.231| 13,065| 13,993} 14,079] 14,930f 16.314;
Derivation of Tota! Personal Income
6 Eamings by place of work (hne 12-16 or l7-85) e 41,077| 43.555| 46,659 9.298] 103221 11.281] 6,740] 7.388[ 7,721] 15783] 16,938) 18,375] 4771 4937 5348
7| Less r social | 24541 2,680 2,889 614 692 757 549 582 943 1,041 1,128 291 313 M
8 | Plus: for resi =401 =46 =54/ 73 73 80| 13 16 18, 81 83 97 -58 —48| =54
9 Equal.l Nﬂ by place of resid 38,582| 40,828} 43,717| 8757| 9.704] 10,604] 6254] 6.854| 7.156] 14.921| 15986] 173431 4421 4577] 4953
10 | Pius: Dividends, imeresl. and rent”? 89541 10,116] 10,699 1956] 2,260 2,426 2,064| 2,569] 2,740] 2,704 3,085 3,329 1,175] 1,295] 1,362
11 | Plus: Transfer pay 6,855 7371} 7,963] 2035{ 2,189f 2393} 2017] 2,124] 2,309} 3,041} 3216} 3,526 953] 972] 1,062
Earnings by Place of Work
Components of camings:
12 Wages and salaries 32,788] 34,562 36944| 66791 7214] 79171 5088] 5330 5649] 12907] 13,830] 15 3818 3935 4,206
13 Olhﬂ Tabor income 2,382] 3,094] 3321 601 659 727 457| 487 5201 1,155} 1,267 1,381 37 335 362
14 income® 54061 5898 6,394] 2018 2450| 26371 1,195 1571 1,551 17211 1,841 1,991 636 667, 781
15 F'arm 688 875 999 621 939 1,002 113, 423 329 222 2301 n 63 53 86
16 Nonfarm # a718| 5024 5395 1,397) 1511) 163s| 1082| 1,148] 1223] 1499 161] 1719 573 61| 695
Earnings by Indusiry
17 Farm 828] 1,014 1,144 770f 1,088 1,156 21 512 421 267 274 317 lizg 94 129]
18 Nonf; 40249 42,541} 45,515) 8,528 9,234] 10,124] 6,530] 6,876 7.300| 15516 16,664| 18,058] 4,664 4,843] 5,220,
19 Private . 32,885| 34,856] 37417 6950 7.556] 8299] 5065 5362) 5,699 12,2911 13253 14407 3479] 3.624) 3938
0 Agﬁculmrll semces. forestry, fisheries, and other1© ........... . 236| 244 261 118 126 142 52 54 59 46 49 54 26 28 301
21 ] services 226 235 251 110] 118 132 43 45 48 44 47 52 23 25 27,
2 Fcreslry fisheries, and other '° 11 10 10 8 8 10} 9 9 10, 2 2 2| 3 3 3
23 Mining L110] 1,119 1,241 133 151 164 235 252 260 332 342 375 m 779 892
24 Coal mining 155 168 186 ¢ 0| O 55 56 58 119] 124 131 250 256 27§
25 Oil and gas ! 764 722 817, 9 9 10 67 68 67 73 70, 79 336 323 40%
26 Metal mining 164 200] 207] 83 100] 108 82| 101 106 117] 123 139] 29 29 34
27 Ni tlic minerals, except fuels 27 32 42 41 46 32 28 29 23 25 27 164 171 181
28 G i 2,381 2,390 2497 664 707 804 375 396 412 893 936 991 346 345 367,
29 Manuf: 6,205) 6,536] 6,775] 1.636] 1,782 1917 574 616 644  2,684] 2,858] 3,067 228 239 270
30 Ne i 20340 21180 2255 694 721 782 212 215 21 701 744 805 129] 138 157
3 Food and indred prod 149 753 784 3n 391 415 63| 60| 61 224 242 256 24 23 24
32 Texiile mill prod 3 3 [ 0 2 2 0 0 0 [] 5 5 [ [ 0l
33 Appm:l and other tcxnle 57 66 69 ] 5| 5 8 10 10 64 65 66 2 2 p:
34 Paper and allied P 66 73 77 rei 83 103 34 35 36 36| 42 49 0 0 -0
kL] Pnnnng and publi 582 614 651 80 83 90| 45 49 51 167 179 201 32 33 34
36 and allied prod n7 327 387 136 143 150 191 21 21 94 106, 114] 20| 23 36
37 ." ) and coal p 42 43 39 0 0 0 40 40; 41 41 46| 49 45 50 55
38 ‘Tobacco prod 0 0 0 0! 0 0 0 0 0 0 0 0 0 0 OF
39 Rubber and 1 plastics prod; 175, 193 202 14 11 15| 2 2 1 3] 60 (5] s 3| §)
40 Leather and leather p 4] 40/ 39| 3 3 3 0 [ 0 0 1 1 1 1 1
41 Durable goods 41N[ 4421 4,520 9421 1,061 1,135 362 404 4231 1983) 2,114 2261 100] 101 113
42 Lumber and wood prod 100/ 94, L3 306 554 564 228 243 251 62 66| 7 30 30 32]
43 Furniture and fxxmres 65 67 69| 9 10 1 5 6| 7 49) 55 64 1 1 1
44 an:u'y metal ind 95 99 106 3 4 5 49 59 59 200 225 238 [ 7 7]
43 F. metal p 301 323 340 48 55, 58 14 15 15 156 175 191 11 11 14
46 Machi ry and P quip 1228] 1318] 1425 178 205 240 13| 14 20 382 234 246 20 23 29|
47 El equip except 575 633 483 131 158 173 5 8 8 218 375 381 1 1 1
48 i 2} 756 789 805 12 14 15| 2 3 3 564 595 629 4 5 6]
49 Momt vehicles and 42 43 42 13! 15 16, 4 4 5 52 62 80, 0| 0|
50 Stone, clay, and ghss d 263 274 280 22 24 29 22 25 29 91 97 102 20 17 8
51 lnsu‘umtms and uhlea 643 679 759 8 8 10 4 5 6 120 132 151 3 3 3
52 104 105 112 13 13 14 16/ 19| 21 9 97 108, 3 3 3]
53 Transportation and public UHHEES ..uermeeimmmessiissessrsecaree S 3,510 3641} 393§ 625 674 n 714! 21 7521 1,333] 1,448 1,544 328 551
54 Railroad p i 179 190 189 93 105 109] 131 129] 127 120 127 126 128 137
55 Trucking and hy g 623 653 3 222 43 265 219 227 47 391 425 461 138 142
56 Warter i ©) 1 1 © 4 4 ®) [ 0 1 0 [Go) 0
57 Other P " (®) 910 970, (] 59 65 (®) 62 326 368 (®) 33
58 Ci icati 1.303] 1,3431 1470 123 124 126, 124 126) 250 256 70 68
59 Electric. gas, and sanitary sCIvices aueeen S— p— 519 544 593 3 139 148 179 177 319 334 161 170]
60 Wholesale trade 4801 539 593 356 388, 1,101 1,153 180 190
61 Retail trade 927 1,001 1,083 792 848 1,610 155 440 458
62 Finance, insurance, and real estate - 408 419 457 333 305 906 948 179 181
63 Depository and nondeposit .:2' credit institurions 163| 171 181 133 133 366 368, 86 89
64 Other finance, insurance, and real estats '2 ......... 245 248 275 19 172 540 580 92 92
63 Service: 1,960] 2,156] 2,422 1.633] 1,782 4,002 4,520 bikl 852
66 Hotcls and other lodging places ... STV 384 400 435/ 36 57 59 66| 68 98 112 64 72
67 Personal services 485 553 616 104 122/ 139, 87 99 184/ 214 48, 55
68 anate 75 78 79 16| 17 17| 14/ 18! 21 22 9 10|
4 i services 1,888] Z,149] 2,352 208 238 267, 151 168 668 780 67, 73
70 Auto repair, services, and parking ... 418 452 502 109, 122 139] 80 89 181 203 50 53
71 Miscellancous repair services ... 175 190 202 52, 59| 67 41 48 91 108 35 37
72 A and ion services 391 411 450 42| 45, 52 43 47 120 132 26 32
73 Motion pictures 64 67 70 3 9 10/ 9 11 79 92| s é
74 Health services 2746f 3029 3422 519 626 706 6331 682 1,180 1,324 208 228
75 Legal services 386 933 1,041 119 129 142 137 143 242, 263 67 71
1% Educational ices 236 262 275 56 62 67 36 39! 262 283 12 14,
T Social scrvices 235 264 294 45 51 56 [1] 66 73 82| 30 33
78 A botani logical gardens 3 9 1 0 [ 1 1 1 2 2 2 2
ki Membershi i 391 427 462 91 98 107 85 89 304 33 234 48
80 Engi and servicesV? 1L,650] 1,907 2,161 479 519 589 187] 213 490 560 102 116
81 Miscell services 36 41 43 2 2 4 3 3 7 8 2 2
12 G and g T 7364 7.684] 8098] 1577 1,679 1825 1465 1514 3dan| 3651 1,185 1219
83 Federal, civilian 1,676 1765 1931 351 362 396 382 394 Ll 1,228 213 %zo
84 Military 97 964 962 147 151 149 116 130] 217 226 99| 100
85 State and local 4715) 4953 5205 1,079 1,165 1280 967| 989 2017} 2,197 8" 899
O Not shown to avoid discl of confidental inf are included in the totals. 4. Per capita personal income ulation estimates the Burgau

l Estimates are based on the 1987 Standard Industrial Classification.,

Farm income consists of proprictors’ net income; :beushwaga.pay-lnhnd.mdmhuhbormm

ofbn'ed farm workers; mdlhesalmnvfoﬂ'emoprmw
3, Midyear population estimazes provided by

ton csumalupl?fve been adjusted to reflect both the 1980 and 1990 Census of

1; the 1990 midyear (July l) estimates reflect the 1990 Census of Population count p!

population change.

us 3 months of

the Bureau of the Census in Auz\m 1991. The 198889 popula-
lation counts for April

of the Census in August 1991. The 19§mupopulmon estimates have been adjusted to mﬂeﬂbl{oth the 1980
and 1990 Census of Population counts for April 1; the 1990 midyear (July 1) estmates reflect the 1990 Census
of Population count plus 3 months of estimated populanon change,

5. Personal ibutions for social i included in ings by type and industry but excluded

fmmpersonalmcwm

6, U.S. adj id consists of adj for border E of U.S. resi

muting outside U.S. botdgnlowoﬂtless gs of foreign resid i ins‘idcusbo:dasmwork
Pplus certain Caribbean scasonal workers.
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and Earnings by Industry !, 1988-90—Continued
of dollars]
Far West 4 California '* Nevada Oregon ‘Washingron Alaska Hawali Line
1988 | 1989 | 1990 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990 -| 1988 | 1989 | 1990 | 1988 | 1989 | 19%0 | 1988 | 1989 | 1990 | 1988 | 1989 | 1990
668,080 | 727.226] 784,050| 532,164 | 576.489] 619381 18464| 20919| 23298| 41,128| 45409} 49.198] 76,325 y 92,1741 10105 11216] 11956| 18376] 20417| 22,663 1
658,134 | 716,149 y 524861 | Sessto| 611506| 18395| 20811| 23,194 063] 43265 ,020) 74815 82554) 90286 10091| 11263] 11941| 18109 20160] 223 2
9947 | 11,077 11,044 302 97 7875 6 108 103 1, 145 1178] 1,510] 1,854) 1,888 14 13 15 267 256 267 3
36926 | 37.8031 38950| 28468| 20218 299561 1075 L137| 1.234] 2742] 279 2861| 4641) 4746] 4909 542 s47|-  ss11 1080] 1095f 113 4
180931 19,092] 20,130 18,693] 19730] 20677 17,173] 18392} 19,035] 15001 16.272 17,196| 16447| 17,784 18,775] 18642 20.609| 21688 17015| 18.652| 20, 3
500,635 | 539,199 5792681 401,304 | 430,101] 459,774 14131f 159171 17,747| 300531 32,618 35376{ 55147( 60563 66371] 83585] 95901 104091 14117] 15606} 17208 6
31437 | 35015| 37929| 25086| 27.803| 30022 703 818 914| 2,128] ‘2404 "2611) 3521 3990 4382 665 764 817 g79] 1000| 1,08 7
87 176 209 280 326 3191 =341} -379f -343] 4| 469 540 637 a8 —451; =92 07| | ——_ 8
49,284 | s04.349) 541.515| 376427 a02578| as098] 13700 14757| 16453] 27583 29804| 32296] sales| s7210 e2ess| 7T4e9| 8334| 8785| “T333E( “Tasos| TiGiw| 9
108,086 | 123997] 133.432| “8s5604] o97e11| 105031 2910] 3481] 3gnf 7132| 8349 "8930| 12a40| 14336 15660| 1107] 1285| 1342 669|  3139] 34097 10
90,711 | 98,880| 109,104] 70,132f 76301| 84272] 2445 2681 3033] 6415| 7256| 7971 11.719| 12642} 13827 1.528| 1,657] 1,829 2612 31%| 1
399,652 { 429,903] 462,614| 319,662 342322) 366,428] 12,185] 13.649| 152531 23384] 25343 27,541 a4452| 48s90! s3391) e603] 7380 7799) 11,772| 13020] 14395] 12
37215 403311 43396| 30411| 32762| 35048 842 968| 1077} 2231 2446| 2675 3731 4185} 4596 581 €31 707 985 . 1217] 13
63,768 964 73258) 51231] 55016( 358208 1,134| 1,300] 1.417] 4438] 4830]| 5160 6964| 7.818] - 8383| 401 1529] 1603] 1360] 1480] 1596 14
7438 | 8498| 8361| 5326| 5934f 5759 48 26 80 870 946 970| 1194| 1,532 13552 i2 11 13 107 93 o7{ 18
56,330 | 60466| 638977 45905| 49,082| 52539 1,087| 1214] 1.337| 3568 3884 4191 570 e6286f 6831 1389 158] 1,591 1253] 1387 1499 16
9,947 | 11 11,044 73028 7970 7.875 69 108 103{ 106s] 1145] 1178] 1510] 1854| 1888 14 13 15 267 6 %11 17
490,688 | 528,122 | 568,224] 3940021 422,131 4519001 14.063| 15809| 17.643] 28987 31473| 34,198] 53,637| s8709| 64.483| 851| 9577| 10004] 13850 15350| 16941| 18
414,083 | 4454241 478212 334,325 357,609| 381,675) 12,076| 13593| 15194] 24215 26385 677| 43467| 47,8371 52666 58357 6700| 7.055] 9540] 11,1981 12553] 19
, 5.1 5597 3,528 3813] 4,147 66 78 91 335 356 389 826 853 970 370 376 397 78 %| 20
3855 | 4219 4631 3302 3604 934 56 68 80 180 198 21 316 350 397 12 13 14 6 71 8| 21
200 881 922 226 210 214 10 10 11 155 158 168 510 503 513 358 363 38 15 13 2l 2
2915 3088 33 22201 2220 237 444 579 639 70 75 [ 180 214 221 663 7% 845 16 17 18} 23
46 47 55 2 ®©) ® ] 0 ® ® ®) [G] ® ©) (®) W) [ ] [ p— Jas—
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Text continues from p. 29.

is measured as the disposable per-
sonal income of the residents of a
State divided by the midyear resident
population of the State.

The definitions underlying the State
estimates of personal income are es-
sentially the same as those underlying
the personal income estimates in the
national income and product accounts
(N1PA’s). The major difference is that
the NIPA estimates of personal in-
come include the labor earnings (that
is, wages and salaries and other la-
bor income) of U.S. residents who are
temporarily working and living abroad
(mainly Federal civilian and military
personnel), whereas the State esti-
mates include the labor earnings of
persons residing only in the 50 States
and the District of Columbia.

The national totals of the compo-
nents of the State estimates can also
differ from the corresponding esti-
mates in the NIPA personal income
series because of different data sources
and revision schedules. The annual
NIPA revision that usually appears in
the July issue of the SURVEY OF CURRENT
Busmess was postponed this year and
will be combined with the upcoming
comprehensive NIPA revision. In the
absence of the annual NIPA revision,
the national totals used for the 1988
90 State estimates of wage and salary
disbursements and of farm proprietors’
income were prepared specially for the
estimation of the State series. The
national totals for the other personal
income components were derived from
the NIPA quarterly series.

Revision schedule for regional estimates

The annual estimates of State and
local area personal income for a given
year are subject to successive refine-
ment. Preliminary State estimates,
based on the current quarterly se-
ries, are released 4 months after the
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close of the reference year and are
published in the April Survey. In the
August SUrvEY, more reliable annual
estimates are published. These es-
timates are developed independently
of the quarterly series and are pre-
pared in greater component detail, pri-
marily from Federal and State gov-
ernment administrative records. The
annual estimates published in the Au-
gust SURVEY are subsequently refined
to incorporate newly available informa-
tion used to prepare the current local
area estimates.
estimates, together with the current lo-
cal area estimates, are published in the
following April Survey. The annual es-
timates emerging from this three-step
process are further revised for several
succeeding years (the State estimates

These revised State-

August 1991

in April and August and the local area
estimates in April) as additional data
become available, The routine revi-
sions of the State estimates for a given
year are normally completed with the
fourth April release. (For more infor-
mation about the procedures used and
the effects of the routine revisions to
the State estimates, see “Evaluation of
the State Personal Income Estimates”
in the December 1990 Survey.)

After the fourth April release, the
estimates will be changed only to in-
corporate a comprehensive revision of
the NIPA’s—which takes place approx-
imately every 5 years—or to make im-
portant improvements to the estimates
through the use of additional or more
current State and local area data.

SIC :

by type for 1948-90.

per capita estimates.)

Commerce, Washington, DC 20230.

Data Availability

The State personal income estimates presented here, as well as more detailed tabulations
and estimates for earlier years, are available on magnetic tape, printouts, and diskettes. Tables
of total and per capita personal income are available for 1929~90, and tables of total and per
capita disposable personal income are available for 1948-90.

Detailed estimates of personal income by major source and of earnings by industry are avail-
able for 1929-90. Tables for 1958~90 present labor and proprietors’ earnings at the Standard
Industrial Classification (SIC) two-digit level (for example, food stores) based on the 1967 SIC
for 1958-74, the 1972 SIC for 1975-89, and the 1987 SIC for 1988-90. Tables for 1929-57
present earnings at the SIC division level (for example, total retail trade) based on the 1967

Supplemental tables are available for wages and salaries by SIC two-digit industry for 1958—
90, employment (either including or excluding self-employment) by SIC two-digit industry for
1969-90, transfer payments by major program for 1948-90, farm income and expenses (including
broad categories of gross receipts and expenses of all farms and four different measures of net
farm income) for 1969-90, and personal tax and nontax payments by level of government and

A magnetic tape containing a complete set of tables (that is, for the United States, regions,
and States) for a series costs $100. The tables in forms other than magnetic tape are priced by
page or diskette; the cost of an order depends on the number of series, areas, and years of data
ordered. There is a minimum charge of $10.00 per order.

The State personal income and employment estimates for 1969-87—in somewhat less detail
than that described above—can also be obtained on a CD-ROM for $35. That CD-ROM also
contains State estimates for 1988-89; however, those estimates have been superseded by the
revised estimates presented in this article. In addition, the State per capita personal income
estimates for 1981-89 on the CD-ROM do not reflect the results of the 1990 Census of Popula-
tion. The CD-ROM also contains the entire set of personal income and employment estimates
for counties and metropolitan areas for 1969-89. (The CD-ROM to be released in May 1992 will
contain revised 1988-90 State personal income and employment estimates and revised 198190

For further information or to place an order, call (202) 254-6630 or write to Regional
Economic Information System, BE-56, Bureau of Economic Analysis, U.S. Department of
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Recalibration of BEA Regional Projections of Population
. In 1990, BEA published projections of economic activity and pop- Table 1.—Population by State, 1990, 1995, and 2000
ulation in the three-volume set BEA Regional Projections to 2040. [Thousands)
Summary projections for 1995 and 2000 for States were presented in —
the May 1990 SurveY OF CURRENT BUSINESS, for metropolitan statistical Restated projections
areas (MSA’s) in the October 1990 SURVEY, and for BEA economic areas count 1990 [ 1095 2000
in the November 1990 SURVEY. The projections were based on economic
and population data through 1988 or, in some cases, 1989, Alabama s 4]0 ]
BEA has restated the population components of the projections for  Arizona 3,665 4017 4295
1995, 2000, 2005, 2010, 2020, and 2040 for States, MSA’s, and BEA eco-  Amamsat CETY Il B4
nomic areas by recalibrating them to reflect the new population levels  Colorado 3294 3529 g
from the recently released 1990 Census of Population. Table 1 presents & 3287 3 s
the restated projections of population for States for 1995 and 2000. The  Distict of Columbi 613 621
recalibration for States had two steps. First, for each State, the differ-  Florida 12,938 14016 14879
ence between the 1990 Census of Population count for April 1 and the  Georgia 6,478 6,344 7134
1990 population projection implicit in the published BEA regional pro-  Havai Lo 119 h
Jjections was computed. Then, this difference was added to the projected  Ttinois 1431 11,782 12,088
population levels for 1995 and 2000. Indiana i'# b g:gg?
A printout of the restated population projections for all States, MSA’s, ; 2,478 2,535 2574
and BEA economic areas for all years can be ordered by writing to  Kentucky iﬁ% feed 3&
the Public Information Office, Order Desk, BE-53, Bureau of Eco-  Maine 1228 1274 1312
nomic Analysis, U.S. Department of Commerce, Washington, DC 20230. Maryland 4751 son 5201
Please specify BEA Accession Number 61-91-20-204. A check or fassach 6016 : 6,404
money order for $20 payable to “Bureau of Economic Analysis” must  Michi §§3§ gj‘z’g e
accompany the order. The printout can also be ordered using Master-  Mississipy 2373 2,623 2,658
Card or Visa; call the Regional Economic Analysis Division at (202) M 5-;;; 5%{'1’ 5-2250
523-0971. Nebrask 1578 1,618 1,648
The population projections are available electronically from the U.S,  Nevads ... }-fgg ﬁ% }_;633
Department of Commerce Economic Bulletin Board at (202) 377-1986 ) ’
and from the Bureau of the Census State Data Center Bulletin Board ~ NewJensey . 7122 so 8336
at (301) 763-7554. New York 1799 18,269 8466
North Carolina 6,629 6574 1016
North Dakota 630 653 663
Ohio 10847 11,019 11,163
Oklahoma 3,146 3,203 3249
Oregon 2,842 2,984 3094
Pennsyl 11882 12114 12312
Rhode Island 1003 1,041 1073
South Carolina 3,487 3,585 3,666
South Dakota 696 712 723
T 4877 5096 5270
Texas 16987 17,598 18,039
Uzh 1723 1,857 1959
e Gal aml
Washingion 4,867 5152 5319
West Virginia 1793 1752 1792
Wisconsis 459 5027 5131
Wyoming 454 454 454
United States 28710 28548 267076
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Alternative Measures of the Rate of Return on Direct Investment

The rate of return on direct investment can be measured in various
ways. This note illustrates two alternative ways of measuring direct in-
vestment rates of return based on recently published BEA estimates of
direct investment valued at current-period prices.! One measures returns
on the market value of direct investment positions, and the other measures
returns on the positions valued at current cost (table 1, chart 4).

Previously, BEA has published rates of return on U.S. direct investment
abroad (USDIA) and on foreign direct investment in the United States
(FDIUS) on the basis of estimates of the direct investment positions val-
ued at historical cost. However, a major limitation of using historical costs
for this purpose was that the resulting rates of return on otherwise simi-
lar investments could vary simply because the investments were made at
different times and at different prices. Consequently, the published rates
of return on USDIA and FDIUS—representing investments that differed
considerably in age and therefore in price—were not comparable. The al-
ternative current-period measures overcome this limitation by presenting
rate-of-return estimates on a consistent valuation basis.

Table 1 and chart 4 show these current-period rates of return—a
“market-value” measure and a “current-cost” measure. They also show a
comparable market-value rate of return for all U.S. businesses? and a com-
parable current-cost rate of return for all U.S. nonfinancial corporations?.
Finally, the chart and table show rates of return based on the direct invest-
ment positions valued at historical cost; these are the only rates available
that can be disaggregated by country and industry.

The market-value rate of return is the ratio of direct investment income
to the average of the beginning- and end-of-year direct investment posi-
tions at market value.* The current-cost rate of return is the ratio of direct
investment earnings, adjusted to be consistent with after-tax profits as
measured in the national income and product accounts,® plus net interest
paid by affiliates to their U.S. or foreign parent companies to the average
of beginning- and end-of-year direct investment positions at current cost.
The rate of retwrn based on the historical-cost positions equals direct in-
vestment income divided by the average of the beginning- and end-of-year
direct investment positions at historical cost.

For rates of return on both USDIA and FDIUS, the current-price esti-
mates are lower, on average, than the historical-cost estimates. However,
the differences are much larger for USDIA because the adjustment needed
to shift direct investment assets or positions from historical costs to
current-period prices is much larger for USDIA than for FDIUS. This in-
flation adjustment is larger for USDIA because most USDIA occurred in

Note.—This special note was prepared by Ned G. Howenstine and Ann M.
Lawson.

1. See “The International Investment Position of the United States in 1990” in the
June 1991 Survey or Current BusiNess; a discussion of the concepts and estimating
procedures underlying the current-period estimates of direct investment appeared in
“Valuation of the U.S. Net International Investment Position” in the May 1991 Survey.

2. This measure is a weighted average of the after-tax earnings per dollar of stock
for Standard and Poor’s Composite 500 companies and the average yield on corporate
bond holdings rated AAA by Moody’s Investors Service. The returns to debt and
equity are weighted by the ratio of debt to equities at market value for nonfinancial
corporate businesses published by the Federal Reserve Board in Balance Sheets for
the U.S. Economy, 1945-90.

3. This measure is the ratio of after-tax profits from the national income and product
accounts (NIPA’s) plus net interest paid to the average of beginning- and end-of-year
total assets for all U.S. nonfinancial corporations. Profits originating in the “rest
of the world” are excluded from NIPA after-tax profits when these rates of return
are computed. The measure of total assets used in this ratio is that published by
the Federal Reserve Board in Balance Sheets for the U.S. Economy, 1945-90; the
published totals have been adjusted to exclude claims on foreign affiliates. In this
measure of total assets, tangible assets are valued at current cost, and claims on
other nonfinancial corporations are excluded.

4. To be consistent with the corresponding measure for all U.S. businesses, direct in-
vestment income is measured before the deduction of withholding taxes on distributed
earnings.

5. In this adjustment, the measure of direct investment earnings used excludes re-
ported capital gains and losses and is before the deduction of firms’ depletion expenses
and withholding taxes on distributed earnings. In addition, an inventory valuation
adjustment (IVA) and a capital consumption adjustment (CCAdj) were prepared for
this presentation and applied to direct investment earnings. The IVA is used to
convert the value of inventory withdrawals from historical cost to replacement cost;
a rough estimate of the IVA was prepared based on the relation of current-cost to
historical-cost inventory stocks for nonfarm corporations in the U.S. NIPA’s. The
CCAdj is used to convert the depreciation expenses that are deducted when earnings
are computed to a consistent accounting basis and to a replacement-cost valuation;
it was derived from BEA’s replacement-cost estimates of direct investment plant and
equipment.

Table 1.—Alternative Measures of the Rate of Return for U.S. Direct
Investment Abroad, Foreign Investment In the United States, and
All U.S. Businesses

[Percent]

Returns based on market value | Retumns based on current cost Returms based
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businesses
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n.a. Not available.
USDIA U.S. direct investment abroad
FDIUS Foreign direct investment in the United Stuates

NOTE.—See text for explanation of the sources and methods used to compute each rate-of-return measure,

N CHART 4
Alternative Measures of Rates of Return
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the 1960’s and 1970’s and thus tends to be “older” than FDIUS, most of
which occurred in the 1970’s and 1980’s.

The estimated rates of return for USDIA are higher than those for
FDIUS during 1983-90, according to all three methods of valuation. For
the market-value measure, the average rate of return for USDIA was
about 8 percent, compared with 3 percent for FDIUS, For the current-cost
measure, the average rate of return for USDIA was about 7 percent, com-
pared with 2 percent for FDIUS. For the historical-cost measure, the gap
between the average rate of return for USDIA and that for FDIUS was
much larger-—about 14 percent for USDIA, compared with 3 percent for
FDIUS—probably because of the different ages of USDIA and FDIUS.

The rates of return in current-period prices for all U.S. businesses tend
to be near or somewhat lower than those for USDIA and higher than those
for FDIUS during 1983-90. For example, the market-value rate of return
for all U.S. businesses averaged roughly 8 percent, about the same as
the rate for USDIA but substantially higher than the rate for FDIUS.
The current-cost rate of return for all U.S. businesses averaged roughly
4 gﬁxj'céent, lower than the rate for USDIA but higher than the rate for
F! s

Rates of return on investment would tend toward equality under con-
ditions of perfect information, equality of risk, and complete international
mobility of capital; however, differences in rates of return persist because
these conditions do not exist in the real world and because investors may
be motivated by considerations other than current profitability, For ex-
ample, the relatively low rates of return on FDIUS may refiect long-term
strategic objectives of foreign-based multinational companies, such as gain-
ing access to the large U.S. market or to U.S, natural resources, reducing
exchange-rate and other risks by diversifying internationally, exploiting
economies of scale, and ensuring continued access to U.S, markets in the
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event that steps are taken to limit imports. They may also reflect the
relative “newness” of FDIUS and the tendency for investments to reach
maximum profitability only over time. Rates of return on FDIUS also may
be relatively low because some foreign companies in a few major investing
countries, such as Germany and Japan, apparently have access to lower
cost funds than U.S. companies do, and thus may find some investments
attractive that other investors would not.

Other factors that may affect the rate of return on investment include
differences in industry mix and differences between the pricing of trans-
actions within multinational companies and the pricing of transactions
between unrelated businesses. The effects of such factors on the rates of
return for USDIA, FDIUS, and all U.S. businesses are difficult to assess.

6. One consequence of the relative “newness” of FDIUS is that rates of return may
be reduced as the result of the amortization of goodwill that is entered on affiliates’
balance sheets to reconcile the book values of recently acquired companies with their
higher market values. When a company’s books are revalued after an acquisition,
an entry for goodwill may be made to reflect any excess of market over book value
that cannot be allocated to other assets, such as plant and equipment. U.8. g 1ly
accepted accounting principles, which p ies are required to follow in reportmg
on BEA’s direct investment surveys, require that the goodwill be amortized over a
number of years. Because existing U.S. affiliates of foreign direct investors have
made a large number of acquisitions in recent years, amortization of goodwill may
significantly reduce both earnings and rates of return on FDIUS. Amortization of
goodwill is probably smaller for USDIA b these i tments tend to be older,
because acquisitions have been fewer, and because the acquisitions that do occur are
usually by the U. S. pamnts rather than by existing foreign affiliates, and thus any

t amortization appears on the books of the U.S. parents rather than on the
books of the foreign affiliates.
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U.S. Affiliates of Foreign Companies
In the July 1991 SuRVEY OF CURRENT BUSINESS, the data on expenditures for new plant and equip-
ment shown in tables 11.1, 11.2, 12.1, and 12.2 of the article “U.S. Affiliates of Foreign Companies:
Operations in 1989” were incorrect. The tables below show the correct data.
Expenditures for new Expenditures for new
plant and equipment plant and equipment
1988~ 19897 1988~ 1989#
Al industries 44,322 52,258 All countries, all industries 44,322 52,258
Petroleum 5,060 4,04
Pewroleum and coal prod 4,059 2,821 By country
Other 1,001 1,203
Manufacturing v a0 CAneds 8345 o
Food and kindred prod 1 'ﬁ% "282 Europe 23,969 25,206
Other ... 910 1282 A"-ff“ R -
Chemicals and allied products ... ssr| sms DA | 5
Drugs nd 4'%2 f%g France 1454 2573
Soap, cleaners, and toilet goods gg{ g;g G Federal of 4,251 4734
er 160 38

Primary and fabricated metals 203 20 Dol ® Evyd

Primnary meta industri 1485 2,015 Lieemt 73 £
Ferrous B4 1-% Netherlands 3,623 3,897
Fabricated meal prod; 658 984 Norway 108 95

Machinery e as| e S ais| 209

Mg}lrmav‘;‘;wt 1179 31 Switzerland 1,633 1,995
ice puting g;g i United Kingdom 7,761 7,103
Elecuic and G SQUIDMENE oo 135 19 Oer 15 b
aud:o. video, and mumlunons equip ;3? g;g Latin America and Other Western Hemisphere 944 1,129
Orher 611 683 Sostrhuaﬂnd Central America 42 s{g

Other manuf 627 6248 Medieo 2 30
Textile roducts and apparel 398 506
ll;nmbear:d ol?dedfummm. and fixtures -1;768 ;zé Panama ::1’.(7) %

aper alli
P:in}ing and publishing 5356 718 Other &8 "
Other’ g &3 Other Western Hemisph 532 476
Rubber prod 353 534 Dabama 5 o
P'afm d 324 3% herlands Antilles 219 170
Stone, clay, and glass }ﬁ; 1 United Kingdom Islands, Caribb 51 56
g‘.}a:or vehicles and equip 153 m Other 4 3

T T205p p
Instn and related proc 459 s Afdea oo ® =
Other 421 451 Other 339 mn
Wholesale trade 3,854 5,542 n

Motor vehicles and equi 1,316 2,446 M‘,‘:,",':,"“" “1"} lﬁﬁ

Professional and commcncul cquipment and SUPPLES wmumueermsens TR 339 412 Kuwait 216 300

Merals and Cept | 287 263 Lebanon 26 34

ﬁ:m:::y equipment, and supplics ;%38 l‘ggg Saudi Amabia ... 3 613

Other durable goods 168 231 goled Arb B a

gmaeﬁ'e:d and related prod lgg %sg '
arm-product raw ! " N

Other goods 533 613 A’: ""‘::“ﬁ‘ ’%3 li?ié

ong Kong
Retall trade pon ] 2 apan e, 2757 1,132 -

i Ty 1| I
ppare] Y stofes New Zealand 104 228

Other 658 624 sPyilipyines 13 13

Finance, except ing 1,153 718 T:i‘vva'n (1;7) 5
Insurance 5% s O (,,) &
Real estate sggz  United States 410 389
i g 1 —

Hotels other ng p 7 European C« ities (12) ¢ 19,024 19,687
C m;'ﬁﬁ’m P g services gg; ggg OPEC? 1,049 1357
Other business services 359 442

Motion pictures, includi ion tape and film 182 334 By industry

Engincering, amhmcml. lnd surveying SEIVICES ovvremeesrecrcrstertbisessimmtrstassssssiosase ® 251

focos 5 [T BT T — gg lg; G and lated entities 1692 22

semces T 8 X
Other services ® 3,500 Indiwduals. cstates, and trusts :,gg: ;ﬁ?g
Other industri 3375 g Agiculure 70 "6

Agriculture, forestry, and fishing ;:46 142 M““"ﬂ v 1334 1,647

Mining 1,326 1,065  ~onsth 3 50
Coal 361 8 2210 1733
Other 965 981  Transporation, COMMUNICAHON, A PUDIIC ULEHES cowswmeomesmmresmereremosmesror 1,562 2,220

c : 160 440  Wholesale and retail trade 1,875 2,096

Transportati 1219 156 B ,; - 276 340

Communication and public utilities 524 616  Other finance and 1,124 1781

Real estate 2,580 3,747

"R 3 Services 1373 1,998

r Pnlmunary. * Reviscd.

PP d 10 avoid di of data of individual » Prelimi
Bs m avoid discl of data of individual
1. The Es Communities (12) consists of Belgxum, Denmark. France, G y (Federal Republic of),
Greece, Irel; Iuly. Luxembourg, Netherlands, Portugal, Spain, and the United ngdom

2, OPEC is the

Organization of Petroleum Exporting Countries. Its members arc Algeria, Ecuador, Gabon,

Indonesis, Iran, Irag, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezvela,




Foreign Direct Investment in the United States:
Detail for Historical-Cost Position and Balance of Payments Flows, 1990

TABLES 1-18 present BEA’s country-by-industry estimates and
estimates by detailed account of foreign direct investment in the
United States (FDIUS). The tables cover the FDIUS position on a

Table 1.—Foreign Direct Investment Position in the United States on
a Historical-Cost Basis

A N A " A Direct invesement position on a Change
historical-cost basis and the related capital and income flows. The historical-cost basis Millions of dallars Percent
. . {1 en
estimates incorporate the results of BEA’s 1987 benchmark survey Millions of dollars
of foreign direct investment in the United States; for more infor- wis | 1o | 1990 | 1989 | 1990 | 1989 | 1990
mation on these results, see the technical note in the June 1991
Survey or Current Busivess article “The International Investment S| S aame| spusl mem| 1871 80
Position of the United States in 1990.” Tables 16 and 17 present Manufacturing 122582 | 151820 | 159998 | 29238 si78| 239| 54
estimates of the position, capital flows, and income for all coun- Opor s ade fhan | gaa | 35087 | seos| ees| A1) i
tries from which there was investment and for all industries in 5 ——_— T N
which investment was made. Compared with the tables published L8| 1233 | “raw 52 1881 44| 149
in August 1990 and in prior years, some of the tables presented Vi e Sl el k@I B s HyY O
here contain more country detail and modified industry detail. In ~ Oter .. 13537 15441} 14629 1904 82| 41| -53
addition, alternative measures of rates of return on FDIUS have 25649 ”'1'8%? Bss| 163
. 1 4,197 = -127 =3, -39
beca;:r}ll prep?;rgd, ti;l;’?se% along with thcel I_nezzlslure th§:;1 has appeared Mamfscurg 0132 | 128568 | 2401 Sffgg 6| a3
olesale tade . 7. : - =2, -
in the past in table 7, are presented in the special note on page ~ Fheiesae md Sz | 70280 oma3| mps2|  ese| 17| 136

o . ers . . which:

Summary estimates of the position (valued in current-period O danas .. asazs| sese] esnas|  suss| sz 70| 142
prices as well as historical costs) and of flows and analysis of these Retsoleum <. s sw| losm)  su a8l 931 63
estimates were published in the June 1991 Survey articles “The Wholesale trade - 2760 | 3353 4424 593 L7 2as! 819
International Investment Position of the United States in 1990” Other e 84301 19366 24937 B 5571 48; 288
and “U.S. International Transactions, First Quarter 1991.” For a  United Kingdom . 95698 [ 105511 | 108055  983( 2 03| 24

N ’ Petroleum ... 19522 16345| 15310] -2977| -1235) -152| .75

general description of BEA data on FDIUS, see “A Guide to BEA Manufacuuring 417081 51798 | 52955| 10,080 1&57 12| 22

o : s : : " s Wholesale trade 6461] “4a38| “au73| 203 Z26s] 3131 -60

Statistics on Foreign Direct Investment in the United States” in 00| 32730 | 35617 il sl e 82
the February 1990 Survey.

sL126| 67319) m3498] 16193| 16179] 317| 240

pes| vom| 1516 o| 23| &3

NotE.~—The quarterly survey from which the annual estimates of FDIUS }Q% nm| Bl ¥ ;:32 ool a3
were derived was conducted by Gregory G. Fouch under the supervision of 1664 | 31403 40723 9740] 9320| 450} 297
James L. Bomkamp, Chief, Foreign Direct Investment in the United States 20| 34797 008 6676 22| 7 35
Branch. Richard L. Boohaker, Nancy F. Halvorson, Tracy K. Leigh, and 1391 3527| 5427 2,136 1900 1535| 3539

. Beverly E. Palmer assisted in preparing the estimates, D. Richard Mauery, 2;;‘,? ;}-7,2 3332 ‘:332 2"5%? _§§:i %}3
junder the supervision of Smith W. Allnutt III, Chief, Data Retrieval and ] 18013{ 21320] 17893 3307 -3427| 184 -161
{ Analysis Branch, designed the computer programs for data retrieval and 1. Pervent change is not defined because the position i negatve in 1 of the 2 yoar.
tahular presentation.
Table 2.—Foreign Direct Investment Position in the United States on a Historical Cost Basis by Account
[Millions of dollars)
1989 1990
Intercompany debt Intercompany debt
Total uity! Us. us. Total uity! Us. us.
Bauity Net affiliaies’ | affifiates’ Basly Net affiliaies’ | affiliates’
payables receivables payables receivables
All areas 313763 264009) 109754 | 144,386 633 s03735] 280706 13ga0| 159,268 45329
Pewrol 37,201 24,680 12522 13349 1327 38,004 26931 11,073 12,706 1,633
Manufacturing 151820 99502 52318 58,752 6434 159998 | 107365 52,633 60,247 7614
Wholesale trade 26297 31411 14887 21,305 6418 52,646 6,596 16050 23250 7,201
Other 138,244 108417 028 50,481 0,453 153,087 118,908 34183 63,065 28,882
Canada 28,686 21,408 7279 8970 1691 27733 20834 6899 8779 1,880
Y 1,233 613 620 742 123 1,417 ® ] 391
Maruf: 9934 2978 1956 2,746 789 9,327 7973 1354 2272 918
Whoteete e 2,07 1545 534 m 237 2359 1,696 663 1.003 340
Other 15441 11272 4,169 471t 522 14,629 ® © 4596 ®
Europe 242,961 164,285 78,706 97,654 1 256496 | 180,139 76356 | 102361 26,005
Pearol 32,476 27227 10249 10,846 596 31,197 23,614 7,583 8,615 1,033
A f: ing 120,132 74,539 45,593 49,740 4,147 125,568 v 44,163 49,519 5,356
Wholcsale trade 20072 121181 7,891 9,413 1521 19,887 12,189 7,699 9. 2,106
Other 70,280 5, 14972 7,655 12,683 79,843 62,931 16912 34,423 17,511
Of which:

Netherland: 56,316 33,836 2,480 23,304 824 64,333 38,416 25918 28202 2284

P 9,389 ®) ®) 783 (©) 10527 © ®) 314 ©)

Manufacturing 23709 12,573 1,136 11,517 R 24, 13,137 11,309 12,567 1,258

Wholesale trade 3353 1822 531 1,684 153 4,424 1394 23530 2797 267

Other 19,366 ® © 9.320 ® 24937 ® ® 12,024 ®

United Kingdom 105,511 64974 40537 48,654 8117 108,055 69,545 38510 46,669 8,159

P 16,545 (®) (©) ) 197 15,310 9,082 6228 6,557 329

Manufacturing 51,798 28,395 403 24,786 1383 52,055 31,906 21049 2773 1724

Wholesale trade 4438 2518 1920 2,530 611 4173 2579 1,504 2,457 363

Other 32730 ® ® 5927 35,617 25978 9,639 14882 5243

61319 9,182 18,137 5368 83,498 59,152 24346 29,631 5288
s e " 90 2124 152 276 38 "® © 184 ©)
Manufacuri 13978 1277 2,702 3,128 426 15,169 11,249 3920 4,356 46
holesale trade 21972 16,343 5,629 8,850 3221 27,645 20345 7300 10,142 2842
Other 31,403 21472 9931 11,376 1415 40723 © © 14349 ®)
34,797 29,165 5632 1425 8,625 29,670 6,338 18497 12,189
O 3527 1,750 1,777 2,108 332 5427 2,531 2897 29% 102
i 1775 5709 2,067 3138 1071 933 6138 3,195 4100 905
Wholcsale trade 2174 1341 233 2271 1438 2755 2366 38 2,301 1912

Other ... 21320 20364 956 6139 5783 17893 18,035 142 9097 9

d 1o avoid discl of data of i it

l. lncludes capital siock, additional paid-in capual and retained carnings.
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Table 3.—~—Change in the Foreign Direct Investment Position in the United States by Account
[Millions of dollars]
Capital inflows
Equity capital Intercompany debt
Total : . T — .V
Reinvested in in
Total A h !
US. affili- | U.S. affili-
Net - Net anes’ ates’ receiv-
payables ables!
1989
All areas 59,008 70,551 51,884 58,577 6,694 -3844 22,511 2,552 -11,542
Petrol 1,195 —642 1,857 ©) ®) 2,004 495 -186 309 1,837
A ing 29,238 37,968 24,182 26,430 2249 035 12,851 14,740 1,889 -8729
Wholesale wade 2,572 4,593 3,734 3988 254 -189 1,048 1,698 650 -2,021
Other 6,003 28,632 2,112 ©) ®) -2,587 9,107 83812 -295 -2,629
Canada 2,121 3212 3,123 ® © -1,122 1,210 1,567 357 -1,091
P 52 102 ©) (@ q,; 72 © 28 ©) ~50
Manufacturi 204 1,034 569 ©) ( 224 242 448 206 -830
Wholesale trade -39 —40 @) ) (] 61 o) ®) 1
1,904 2,116 2,432 2,526 94 -1,478 1,162 1,208 45 212
Europe 34,019 43275 31,502 35,248 3,746 -1 13,081 15,509 2428 -9,257
Petrol -1,023 -1,111 1,646 1,646 *) 2,103 -654 -679 =26 28
Manufacturi 24,491 31,873 18,502 19,306 804 K 12,064 13,190 1,127 7382
Wholesale trade -502 1,522 2,033 2,133 101 ~126 384 ~147 237 =2
Other 11,052 10,991 9,321 12,163 2,842 -386 2,055 3,145 1,090 6
Of which;
Netherlands 8,188 7,338 2,540 © © 357 4,441 4345 -97 850
F 844 700 ©) ©) 0 712 ( -160 ® 144
Manuf: 5,866 6018 2248 ®) @ 44 3726 3,776 50 -152
Wholesal 593 649 71 (®) ®) -36 664 532 -133 =56
Other 885 =29 ©) 1618 ® =312 ® 196 ® 914
United Kingdom 9,813 18,866 14,770 16,018 1,248 -1,864 5960 7447 1,487 -9,053
Petrol =2,977 =2,921 © ®) [y -2,310 ®) —654 (%) =
Manufacturi 10,090 16,475 8,878 9277 3% 758 6,839 6,643 -196 -63
Wholesale wade 2,023 =142 947 @) () -16 -1,073 ~784 289 -1,881
Other 413 5454 ®) 5,741 ®) -296 ® 2242 © 131
Japan 16,193 17425 344 13,984 140 -603 4,183 4,383 200 -1232
Petrol 26 ) ©) [&] =35 (@] ©) 4
Manufacturi 2913 3,353 3,901 3,908 1 629 81 149 68 440
Wholesale trade 3510 3,403 1,615 1,667 52 120 1,668 1,542 ~125 107
Other 9,740 10,642 © ©) 30 © 2,647 ©
Other 6,676 6,639 3414 ®) ® -812 7 3,604 —432 37
P . 2,136 340 () 302 @) 62 © 476 ®©) 1,796
A 1630 1,707 1,210 ©) (©) 33 454 953 438 -1
Wholesale trade 397 ~292 ( ©) 101 243 © 3 ©) ~106
Other 3,307 4883 ® 3,009 ® ~663 ® 1,812 © -1,576
1990
All areas 29972 37213 47,038 50,431 3,39 -14,008 4,185 14, 10,697 ~7,240
Perroleum 172 719 786 7 1,442 -1,448 -1,143 306 30
Manuf: g 8,178 11,610 15,291 16,556 1265 -3,997 315 1,495 1,180 3,432
Wholesale trade 6,349 7:263 7,454 7,650 196 -1,354 1,163 \ 782 514
Other 14,643 17.568 23,512 25,440 1928 ~10,100 4,155 12,51 8,429 -2924
Canada -553 13 1,330 1416 86 -937 -380 -191 189 -567
[ . 184 184 ® © © 71 ©) [} 0
Manufs g 285 452 ®) ® 435 602 —474 129 892
Wholesale trade 281 175 92 ®) ®) -47 130 232 103 106
Crher =812 —631 ®) 836 ™ ~1,396 ®) -115 (] ~181
Europe 13,535 16314 27218 29,590 2372 -8,554 -2,350 4,708 7057 -2,779
Petrol -1,279 -1,308 66 66 1 1,293 ~2,667 2,230 436 29
Manufacturi 5436 7,552 12,248 13172 924 -3,266 ~1,430 222 1,209 -2,116
Wholesale trade -135 220 1,439 1,612 173 -1,026 -193 392 584 —405
Other 9,563 9,850 13,465 14,740 1275 -5,554 1,940 6,768 4,828 -287
Of which:
Netherlands 8,017 7075 6,320 6954 634 ~2,682 3438 4,807 1,460 942
Perrol 638 607 (©) ©) 539 @) 30 ) 32
ing 737 1,132 1,841 1,952 110 -883 174 1,050 876 395
Wholesale trade 1,071 1,100 400 (%) 299 1,113 114 =30
Other 55n 4236 ®) ©® 524 -2,040 ® 2704 ® 1,335
United Kingdom 2,544 3,668 7,110 8,099 989 -1,415 2,027 ~1,985 42 -1,124
Pewoleun ., -1,235 ~1,235 () [] 0 659 @) -1,783 ©) 0
Manuf; 1,157 1,053 3,659 @ © =251 -2,355 2,013 i 104
Wholesale trade ~265 46 250 251 I -326 -3 252 ~219
Other 2,887 3,895 ©) 3554 ®) -1.854 ® 1,885 ® ~1,008
Japan 16,179 1733 13,309 13,864 555 ~2,181 6,209 25 -83 -1,157
Perrol -3 -3 W) (o] <15 ®) 3 "0
Manufacturing 1,190 1,728 1,679 ®) © -1,169 1218 1,229 10 -538
Wholesale trade 5,673 6,038 4,268 ®) ®) 1,671 1292 -379 =366
Other 9,320 9,573 ®) 1515 ® -1,096 3513 ¢ 253
Other 1,212 3,549 5,179 5,562 383 -2,337 706 411 2,337
Peral 1,500 1.900 '@ 693 ® 93 @) o 3’5(?5; 27
A 2 2,158 2,044 913 925 12 2 1,129 962 -167 114
Wholesale trade 581 830 1,654 1,655 1 -379 445 30 474 =250
Other ~3,427 -1,225 2,289 ®© -2,053 ®) 2,359 ® -2,202
* Less than $500,000 (£).
by d 1o avoid discl

1. An increase in U.S. affiliates’

of data of individual
ivables is a d

debr and, thus, a capital outflow.



August 1991 SURVEY OF CURRENT BUSINESS 49
Table 4.—Foreign Direct Investment in the United States: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]
1989 1950 1989-90 change in eamings
Eamings Eamin, .
¢ e Ca Reimvestment 7oy | Diswibured | Reinvested
Total Distributed | Reinvested i Total Distributed | Reinvested
All areas 4,436 8,280 -3844 @ -5,930 8079 -14,008 ® -10,365 201 ~10,164
Petrol © [) -2.004 @ 367 1,442 4 ®) ©) y
Manufacturi 2,586 1,651 935 36 275 4212 -3.997 @ =231 2,621 -4932
WHOIESAlE 112 eoneceecsssssssssssserssssssssiorssmsessrerssss ®) ] ~189 ® ~953 401 -1,354 @ © ) ~-1,165
Other 2,502 2,587 @ -7,561 2,538 -10,100 @ -7411 36 «1,513
Canads —32 689 -L122 @ 448 488 -537 ) -16 -201 185
P (®) © 72 ®) ] ® 71 * ®) (] -1
fanufacturing 29 55 k 449 14 435 K 170 41 212
Wholesale trade ) () 61 © ©) (@) A7 @ ®) (] -108
Other -1,009 469 -1,478 ® 400 -1,396 @ 12 -9 2
Europe 4,91 6,269 ~1,308 o) -2272 54 -7,233 13 ~7,246
Petrol ®) Y] -2,103 @ () ) 1293 (g; 891 -2.505 3,39
A i 2,826 1,519 1,308 46 780 4,046 -3,266 ® 2,046 2,527 4573
W le rade (®) ©) -126 & ® ] ~1,026 @ -1,011 =111 500
Other 672 1,058 -386 ® -4,394 1,160 ~5,554 (¢ -5.067 102 -5,169
Of which:
Vetherland 598 238 357 60 ~2,163 519 2,682 ® -2,758 281 3,040
713 1 m K] 540 1 539 99 -173 *) -173
M 110 67 44 39 ~563 320 -883 @ -613 253 27
Wholesale wade -9 17 -86 Q) 272 2 299 @ =203 10 =213
Other -159 153 312 ® -1,868 172 -2,040 @ -1,709 18 -1,727
United Kingdom 2,828 4,691 -1,864 @) 2,520 3,935 -1,415 ~308 156 449
@) ©) -2310 ® [} ( 659 (g; S0 2462 2965
M g 1,724 966 758 43 2,508 2,759 ~251 ) 784 1,793 -1,009
Wholesale trade © © ~16 Q] [} ®) 30 ( ] -38 46
Other 233 529 296 ® -1374 419 -1,854 ® -1,607 -49 -1,558
Japan 370 913 -603 @ -1,317 864 -2,181 @ -1,687 ~109 ~1,578
Pemrol =34 1 35 @ -15 *) -15 @ 20 ®) 20
M i -585 4 29 ® -1,130 38 -1,169 ® -545 =5 -540
Wholesale trade 313 193 120 38 193 94 99 51 =120 -9 -2t
Other 677 736 -60 ® -365 73t -1,096 @ -1,041 -5 -1,036
Other —463 349 -812 @ -1,892 ey -2,337 ® ~1,429 9 -1,528
F 122 61 62 . 102 9 93 91 =20 =51 31
Manufacturi 67 34 33 49 176 175 2 o1 110 141 -31
Wholesale trade 228 15 -243 @ =366 13 ~379 ® -137 -2 -135
Other ~424 239 —663 @ ~1,805 247 -2,053 @ -1,381 3 ~1,390
- Lr.ss than SSOO 000 ().
pp d 10 avoid di of data of individual
d carnings divided by
2 Reinvestment ratio is not defined because rei d are neg
Table 5.—Foreign Direct Investment in the United States: Income Table 6.—Source and Relationship of Income and Its Components
[Millions of dotlars] {Millions of dollars}
Incorme Chan, .
L Line ‘m‘ Source and relationship
1988 1959 1990 1989 1990
1|E -5930 | 2+3
AlL BPES .cv e nern 136261 11512 L2 214 -9730 2 c: ital 11338 | Reponed?
Pemroleumn ., zses] 2208 s am 943 3| Eami ZYO PR — B R ¥ 2
Mang " 208 e ped] 1 - ings bcfale capital gai 5. sremerecmsnmstanree ~4,072 | Extrapolated
trade 2,448 951 -536| -1,498| -1048 4| Distributed 80796+ 11
(o 1 oo - L1713 1741 5123 68|  ~6:354 5| Reinvested g -14008 | 1-4
-84 -107 —45 -22 62 SRRy .
;g.; ;33 % T 3 6w faxes on 315 | Exwapolated?
508 -52 169 ithhokdi
126 175 *) B -7 7 | Interest (net of g taxes) 8027 | Exmapolated?
=708 ~759 -672 ~51 87 8 { Income 1782 1-6+7
Europe 249 | 10,630 3424 -119]  -7,206 come /
Perol g,:%g éﬁg 3' ;& -270 2;?4 13 Incon b:'f‘:t‘eogapx_t?l. i 3,640 ?:%
g Re— o e— 1.158 Yool 3| Tes M Es (ot of axes) 7,764 | Exmapolated
Other 1,343 1,644 -3,185 300 —4,829 1. Data are as W by the sample; no estimate fDI‘ nonreporting affiliates is made.
Of which: 2. Universe 1 forward data from the 1987 benchmark survey, based
Neth 4 2,109 2310 204 201 ~2,514 on the movemnent of xeponed sample data in subsequent years.
FrroLum o . 8543 ;zg ggg 1% -171
g o - 636
Wholesale rade s s sssssare st . 138 7 -187 -130 -195
Other 276 563 -549 287 -1513
6,957 6220 5612 =136 —£08
348 1,480 1907 -368 428
3,770 3,789 4421 19 632
551 238 179 -313 -0
787 n -895 14| -1608
Japan 1437 1,143 -364 -2%4 -1,507
Petroleum . -83 =33 -7 51 26
Manu 1 =223 495|  -1,046 =272 -551
trade 1,102 328 277 =774 =51
Other 641 1,342 412 701 =930
Other .. 528 -153 -1,233 -€718| -1,07
F . 32 193 2719 161 86
Manuf; 535 301 502 234 202
Wholesale trade 62 -162 =337 224 -175
Other -103 ~485| -1,677 382 ~1,192

* Less than $500,000 (1)
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Table 7.~Foreign Direct Investment in the United States: Income and Its Components
[Millions of dollars)
1989 1950
. Interest (net of withholdin; Interest (net of withholding
Toral Eamings Withhold- wxes) E Al o Earnings Withhold- taxes)
l(-col'% Bef, 8 s USS. af: feas ool Bef b USS. af.
ess col. EIore on dis- ., al- ess L, etore .+ on .. af-

£ Capital f s e | U.S. afe ¢ Capital : et | UoS. af-
5 plus capital tributed filiates’ it} 13 plus capital ' ibuted filiates et

Total ins/ . Net filiates' Total gains/ : Net = | filiates'
col. 6) lgoasi?css’ Beey | camings | rectips col. 14) :i;sé By | camings B | s

3] 2) 3) 4) o) ©6) (9] ®) ©) (10) (1 12) [4k)) (14) as) (16)
All areas 1,512 4436 2,79] 1646 2911 7368 9237 1869 1782} ~59301 —4,072| -1,858 3151 so27| 9938| 191
Petrol 2,228 @] 1998 ©) ® 910 951 41 3071 2309] 2522 213 39 901 965 64
Manufacturing 6,593] 2,586 2,269 318 75| 4082] 4322 240 4270 275|  -542 817 189 4,183 4460 277
WHOIESAE TRE svrerrsnersserresemeceessmmnress 951 ®) ®) ®) 489 650 160 -536] -953| -215] -738 14 431 617 185
Other 1,741 ~88) -1 sss 1,773 62| 1887] 3315| 1428(| -5123) -7361] -5836| -1,725 73| 251 38%6( 1385
Canada -107| ~432] -680 247 14 340 369 30 -4sf 448 87| -s35 7 an 443 32
138 ® 135 © @) 6 7 1 119 (®) 77 ®) ®) -1 2 3

M 340 2 314 ~35 6 &7 78 11 508 449 475 26 1 60 73 14

Who)eszlc e 175 ©) 150 © © 15 19 4 *) ©) 28 ©) ® 26 31 5

Other -159| -1,009| -1,279 269 2 152 266 14 -612| 997 -438] 559 2 326 337 1

Euro, 10,6300 4951 4,132 829 28] sse7f  7067| 1,280 344| -2272| -L985| -317 269] 5965 7377 1413

Pemol 1929 ® 1831 ©) @ 5| 'ses 3|l 2780 @ 2358 ©) o “Tni| e £}

Manuf; g 6448 2826 2602 224 63| 3684] 3879 195 4306 780 40 740 183 3708 3928 220

Wholesale trade 609 ) 157 © ® 364 450 85 -476 ®)| -226 © ® 286 380 93

Other 1,644 672 8| 1,130 371 1009] 1,974 965 3,185 —4394} —4127] -267 44l 12830 2294] 1041

Of which:

Netherland 2,310 595 539 56 9| 17:24] 1,776 52 2041 -2,163| ~1,863] =300 12| 1971] 2,056 85
Perol 776 713 698 14 0 63 65 2 605 540 617 -7 0 65 67 2
iy I O O - - -

olesale e .. resreasansstertiitaIsessaNRLsenEE - bt
Other 563 =159 ®) ® 7 729 ®) ® -949{ -1.868 ® ®) 8 921 ®) ®

United Kingdom ommuvvssmmsessoner e 6220] 2,828| 2,253 574 155 3547) 4162 615 5612|  2520{ 2352 168 178] 3270|399 720
Petrol 1,480 (®) 856 ®) ®) ) ) 4 1,907 () 1,536 (®) ] 611 (®) ()
Manyf: 37890 1724| 1,6% 78 37 2002 2226 124 4421| 2508{ 1,718 79 129] 2042 2,146 104
WHOIESAIE trAUE .vvevrerrevcsssissesssssssssmsmsssssrrsssss 238 ®) 33 () ©) 193 227 33 179 ®) 118 © ® 124 183 59
Other 713 233 =281 514 ©) [ © 455 -89s| -1374| -1,020] 354 14 493 © ®©

Japan 1,143 370 149 21 a2 815 950 135 -364| -1317] -L176| -4t 23 976| 1,088 112
-33 =34 ~35 * *) 2 6 4 -7 -15 -15 ™ *) 8 8 1

M —495| ~s85] 564 =21 3 93 ®) @) -1046] -1130] -1,123 =7 3 1] ©) ©

Wholcsalc trade 328 313 243 70 27 43 97 55 277 193 222 -9 5 89 150 61

ther 1,342 677 505 172 12 6717 ®© ® 2|  -365| -260f ~105 15 792 © &)

Other -153] 63| -sn 348 17 327 752 a4|| -1,233) -1.892 -1029| 854 15 675] 1,029 354

Petrol 193 122 66 56 2 73 74 1 279 102 101 1 ® 177 179 1

Manufacturi 301 67 -83 150 3 237 ©®) ) 502 176 65 111 3 329 ©) ©)

Wholesale trade -162] -228] 168 -0 1 67 83 16 -337] 366 -184] 182 1 0 56 2

Other 5| 24|  -626 202 11 =50 @ ®|| -1.677] -1805| -1011| 794 1 139 ® ®

- I.css than 5500000 @,

pp 10 avoid discl of data of i P

Table 8.—Foreign Direct Investment in the United States: Royalties and License Fees and Charges for Other Services
[Millions of dollars]
1989 1990
Royaliies and license fees Charges for other services! Royalties and license fees Charges for other servicest
Us. us. Us. Us. U.S. US. U.s, Us.
Net affitiates” | affitiates’ Net affiliates® | affiliates” Net affiliates’ | affiliates’ Net affiliates’ | affiliates’
paymems | receipts payments | receipts payments | receipts payments | receipts

All areas 1,318 1,662 343 -332 3,013 3345 1,621 1,954 333 456 3,386 2
F 11 11 (*) =219 128 346 16 16 1 -248 150 396
Manufacwring 954 1,109 154 323 1,420 1,096 1,190 1,323 133 276 1,464 1,187
Wholesale trade 255 324 69 341 807 256 352 96 =591 435 076
Other 98 218 120 28 1,125 1,096 159 263 104 106 1,288 1,182
Canada -52 23 75 32 897 571 -16 39 55 885 984 429
0 0 0 -123 26 150 0 0 0 -114 21 135
M =3 13 13 291 368 77 2 9 7 254 328 2%
Wholesale trade ® 4 ©) 23 69 46 © 8 ®) 20 78 58
®) 6 ®) 135 434 299 ®) 2 ®) 395 557 162
Europe 1,108 1278 170 -180 1,503 1,683 1317 1,509 193 -336 1,565 1,900

F 1l 11 0 -10 99 109 16 1 1 -20 122 142

H ing 915 997 82 -2 834 906 1,088 1,187 99 48 936 888

Wholesale trade 41 £2 40 -172 103 215 28 1] 58 =301 120 422

Other 140 188 '] 74 466 392 185 21 36 -62 38 448

Of which:

" Nether 10(7) ug g 1(-‘1;; 23? g 173 lsg g 1(%3 216 109
Perrol ) *
Manufactaring 95 99 3 159 184 24 158 159 1 135 1(93 (:9)
Wholesale trade @) [} () 2 s 3 [} 1 ) ® 11 ®
Other ) © 2 (] 44 ®) 17 20 3 19 42 23

United Kingdom 332 404 92 209 383 592 424 507 82 -315 346 661
Petrolcum ., 8 8 0 ®) ©) ®) © ©) o () ©) ®)
» g 303 334 31 ~240 105 346 ©) 398 ©) -185 148 333
Wholesale trade (B [ ® -29 17 46 ©) 9 ® -74 24 97
Other ®) 7 ©® © © © k] © ® ® ) ™

Japan 299 331 3 402 346 748 349 3% 37 ~560 450 1,010
P 0 *) * -1 1 2 (*) (*) 0 =1 (*) 2
Manufacturi 66 85 19 90 139 49 101 116 1s 23 140 18
Wholesale trade 230 237 7 -329 116 444 250 259 9 -298 206 504
Other 3 9 6 -162 91 253 =2 1l 13 -284 103 387

Other -36 30 66 -6 267 343 -29 20 49 -118 187 503
Petroleum ., 0 0 0 -84 2 36 0 0 0 -111 7 u7
Manufacturing 24 14 38 14 78 64 -1 11 12 —48 59 107
Wholesale trade ® 1 © 12 53 2 ® *) @) -12 20 03
Other ®) 15 ®© -19 134 152 ®) $ ® 56 241 185
. Less than $500,000 ().

10 avoid disch of data of i

l Co;sms of service charges, rentals for the use of tanx:ble property, and film and television tape rentals,

tape rentals were $4

ln 1950, U.S. affiliates’ payments of service charges were 33,072 mllhon. payments of rentals for the use of
ible propenty were $310 million, and p of film and million; U.S.
lﬂ' iliates mcelpts were $3,661 million, $180 million, and $1 million, respectively.
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Table 9—Foreign Direct Investment in the United States: Position on a Historical Cost Basls and Balance of Payments Flows, 1980-90
[Millions of dollars)
1980 1981 1982 1983 1984 1985 1986 19871 1988 1989 1990

Direct i position on a histori t DaSiS sonreiees 83,046 108,714 124,677 137,061 164,583 184,615 220,414 263,394 314,754 373,763 403,735
Capital inflows (&)] 16918 25,195 13,792 11946 25,359 19,022 34,00 58,119 59,424 70,551 37,213
Equily capital 9,027 14,795 9,723 8,69 044 214 23,086 34319 J 51,884 47,035
Rei d eamings 5177 2945 -2379 9 2,896 -1378 -2.293 -883 2816 ~3,844 -14,008
pany debt 273 7455 6,448 3,159 7418 5,186 11,298 24,683 11,562 251 4,185
Income . 8635 6898 3,85 5,598 9,229 6,079 5319 7.198 13,626 1512 1,782
Royalties and license 625, NCE PAYINRNLS ceunrnerusersrssesssversarross 78 413 325 405 397 466 602 896 1,001 1318 1,621
Charges for other services, net PAYMENS 2 covvecuccsssomrssssronmes 50 -52 -403 471 —478 696 -1,284 530 ~178 -332 =456

1. There is a break in scrics between 1936 and 1987 because, beginning with 1987, the estimates of all
iterns have been revised 1o incorporate the results of the 1987 benchmark survey of foreign direct investment
in the U.S. Previous cstimates for these years were, and current estimates of 1980-86 continue 1o be, linked

to the 1980 benchmark survey.
2. Consists of service charges, rentals for the use of wangible property, and film and television tape rentals,

Table 10.1.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1987

{Millions of dolfars]
Manufacturing
Chemi- | Prie e
Allin. | Petrole- Food | " caly oy Oter | Wil | peait | Banke | 5% | jogur. | Read | Serv- | Ohr
dusmies | um | ot | xindred | 214 Ma | many- [ 325 | wade | g | Gock | wnce | esme | ices us-
allicd | fabri- | chinery } factur- poingl ties
prod- prod- | cated ing ing
US| Tucts | metals
All countries 263394 31815 | 93865 | 15506 | 26291 | 7824 15727 285171 37427 7972 14354 7389 | 17mz2| 22008 13814 11,323
Canada 24,684 | 1088 | 8085 s41 ass| 298| 153 2629| 2182] 1340| 1619 880 | 3.298] 3848 260 | 2,084
Europe_ 181,006 | 35700 74,300 | 13238 | 23218 | 3273 123571 22214 | 17091 S243] 6828| 6229 9,158 089 | 4,988
Austria 205 [ T 0 8S 0 gl Ty sl T@| e 0 3 3 B e B B
5! 3371 ®) 661 ©) © 38 29 115 378 210 35 © 0 2% *) 38
Denmark 498 3 131 23 ®) ®) 6 62 262 *) 21 0 0 0 3 7
Fintand 295 0 199 () @) ©) 42 7 ) i ©) ®) 25 4 31 =1
Frarice 10,137 ®] 5816 202 2244 14 98| 2258 744 388 655 754 133 80 244 ©
G y, Federa) Republic of 21905 560 | 10298 ®| 4508 ©| 2256} 2238| 4728 972 626 13311 1485| 1040 114 751
Ireland 544 9 244 @ 7 0 12 ® [y} 0 (®) 0 0 [¢] 76 ©)
laly 1310 ©) 1355 33 45 21 -5 0 74 4 578 © © 20 9 ®©)
1 e 190 -4 26 1 0 © 2 ®) 41 5 0 9 0 65 =7 56
Luxembourg 590 ©) 261 3 0 © 0 (™) 55 2 6 127 0 18 ] 41
46,636 ©] 15615] 5260 5259 467| 2008| 2532| 1990 1628 2527] 2023| 3043 3641] 1398 ®
Norway 352 (o] 184 0 ®) ®© 23 3 51 ® ] 101 1 38 25
Spain 442 0 15 10 4 -1 -1 10 114 ©) 268 (03 ©) =1 2 )
Sweden ... 4910 1651 3287 0 408 40| 2056 582 ] 1,198 ®) ®) ] 201 ®) 166 39
Switzerlan 13772 1361 6921 ©| 2392 () 728 764 | 1824 295 108 81| 2212 194} 1,002 189
United Kingdom 75519 179501 30372 4131] 7844) 1019 4056) 13321 5136] 1,685{ 1.597f 2281 S59231 4033| 4980( 1562
Other 288 0 29 ®© © * *) 12 126 118 -1 19 * Q)
Latin America and Other Western Hemisphere ... | 10,103 65| 3097 48| 141 88 1| 1527] 1916 857 1,200 ® @ 2969 © %01
South and Central A 3935 307 182 ) 204 6| -0 14 235 70| 1060 ® © 390 @ 158
Brazil 293 6 27 0 1 2 =31 2 51 [ 258 0 i 6 0 =2
Mexico 180 0 =33 ] © © ®© -1 63 4 © 7 0 58 ® 54
Panama 2,627 32 273 * © ©) 24 14 101 66 ] ®) @ 253 ® 86
V 411 © -7 0 ®) * ®) -1 ®) 0 90 1 0 28 *) 13
Other 425 @ -4 0 1 1 -5 -1 © ® 523 3 4 45 0 7
Other Wesiem | 6,168 3391 2915 47| 1231 23 10| 1514 f 1,680 786 139 | -3.518 54| 251 569 743
Bahama 179 © © [ 0 9 ®) 1 74 0 [ 0 4 13 12
e 1,087 90 297 (] ) © @] 03| s19 126 © -85 130 52 ©
N Antilles 8,062 16] 2423 ®| 1208 ® 45| 1,113 988 479 123 1315 ®| 1913 466 ©
U. K. Islands, C ~3,335 ©) 157 18 0 22 25 91 9 L) ©| 4™ ®) 479 39 519
Other 175 -1 [ ® ® 0 2 *) ® (] 0 0 =7 0 ]
Africa ..., 521 ®) © 2 -3 ) ™ 91 1 1 4 ® 0 8 2| us
South Africa ©) 0 ®) -1 -3 ®) *) -1 31 0 3 0 0 0 0 -1
Other © © 89 2 ® -5 ™ 92 -19 1 i ] 0 87 2 17
Middle East 4973 ® ®) 0 4 ® 10 -2 61 © 568 ® [ 737 ® 29
Isrel 632 0 6 0 2 0 4 0 39 ©) 392 ® 0 (*) 2 1
Kuwait 3,898 © ® 0 0 © 0 -1 ® 0 © ™) 0 665 ®) ©
Lebanon ... *) 0 5 0 0 0 H 0 *) 0] 4 0 0 -10 0 0
Saudi Arabia 257 * 2 0 1 0 *) [ ®@ ] @) 0 0 66 © )
United Arab ‘43 1 -1 0 0 0 0 -1 0 0 16 0 0 5 ®©) (
Other 142 -1 ) 0 0 ™ 0 0 0 © n2 13 0 10 3 ®
Asta and Pacific 42,108 ol 7 16781 1183 | 1,143 1326| 2057| 16065 @1 4138] 3068 ® | s228| 1.672| 3208
Australi 5,369 87 2,185 @ ®) 527 6 302 45 ] 9 " ® 180 -113 )
Hong Kong 941 ®) 364 74 ©) ©) 108 178 122 ®) 104 4 (*) 166 168 -2
Japan 34,421 56| 4870 281 932 602] 1681 1460} 15927 313 3655] 2994 1881 4386| 1603 381
Korea, Republic of 198 =1 35 1 0 0 15 19 66 0 ® 5 0 4 4 ©)
7 0 4 i 0 0 2 1 ™ 0 2 0 0 1 0 [4
New Zealand 263 *) ® ®) -1 (O] [} 4 7 0 @) 2 41 ] *) 57
Philippines 73 0 ) (o] 0 0 0 g} -6 0 55 0 ® *) 0 "
Singap 391 © 145 0 ® ®) © -14 0 13 ® 4 367 ®) "
Taiwan 199 0 74 0 -1 2 [e] @ 33 0 £9 0 0 5 -2 *)
Other 26 0 39 ©) 0 0 ©) 17 16 0 14 0 ® 28 © 1
Addenda: .
pean C an 161,061 | 35600 63,569 | 10390 20316| 2391| 9450 20823 13820} 4919 6591 | sd46| 10743 8861 | 6848| 4668
OPEC! 4,658 619 169 0 -3 ® ® -4 s ® 1 4 k7 ®) 36
* Less than $500,000 ().
D Suf d 10 avoid di of data of individual pani
1. OPEC is the ization of Perroleum Exporting Countries. Jis members are Algeria, Ecuador, Gabon,

Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezucla.
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Table 10.2.—Foreign Direct Investment Position in the United States on a Historical-Cost Basls, 1988
[Millions of dollars]
Manufacturing
Chemi- Pri-
Auin- | peote. Food al | may || Oer Whole- | Rewit | Bank. | 2% | jusure | Real | Serve | OO
ustries um : and a- manu- trade in; ance estate ices y
Total | kindred | iy | fabri- | chinery | facre | T2dS ® b;’:k' ries
prod- prod- | cated ing 8
uets ucts | metals

All countries 314,754 | 36,006 | 122,582 | 16,458 | 30926 | 10,873 | 22,452 | 41874 | 43,725 9865| 16906 | 8113] 18,991 | 25867 | 19,048 | 13,651
Canada 26566 | 1181| 9,730 1,031 d91| 3503 1,839 2866[ 2,118 982 | 1,687 1512| 2570 3468 333| 2985
Europe 208942 | 33499 | 95641 14683 | 26971 | 5242| 17,363 31381 20574| 6530 8440| 3843 | 143838 9239 11,2881 5050
Ausgia 392 0 222 0 © ®) 181 3 121 3 (] g} * 1 ] 16
Belgi 341 © 810 ® ®] - 4 15 233 452 234 10 { ™*) 26 i 64
Denmark 588 ) 100 ®) ) 0 9 71 250 ®©) 1 0 0 0 93 116
Finland 452 ) 354 ®) (®) ) 47 12 ®) 1 15 ®) 19 2 10 0
France 13,233 ®)| 7886 879 | 2416 645 1001 | 2944 977 18 29 126 106 25 ®
Germany, Federal Republic of 25250 3451 13980 638 | 7027 862| 2759 2.593| s222| 1084 602 47| 1604| 1,073 141 723
Ircland 725 9 402 ©) 7 0 53 ®) ®) 0 ®) 0 0 ™) ® 3
Tualy 752 ®) 840 26 366 2 58 89 277 2 608 ® ®) 20 2 @
Liech 181 =5 M 1 0 ®) 1 ®) 35 0 [ 4 0 70 -14 55
L bourg ~131 ©) 70 3 -3 24 * 46 13 3] - ul| -39 0 35 ®) 32
Nctherland 48,128 | 9045 | 178431 6255 4.805 18| 3080] 3084 2760 2374 2722| 2701 3.847| 3478| 2251 1,108
Norway 220 ®) 252 -4 ™ ®) 37 2 30 ® ®) ] [Ge] 6 -29 -13
Spain 511 0 22 9 -2 0 1 15 124 41 316 0 ® ® 2 ®
Sweden 4,713 ®) 177 1 451 296 | 2397 633] 1433 [} ® ® 233 (%) 172 30
Swil d 14,372 71 7613 ®)| 3039 ®| 1078 8031 2,133 162 97 898 2,511 181 586 183
United Kingdom 95698 | 195221 41,708 | 4356) 8224| 1977| 6646] 20506 e6461| 2470| 2931| 1987] 6338 4203| 1790 2289
Other 388 ®) 27 ® ) () 1 1 116 0 1 © [ 19 ® -1
Latin America and Other Western Hemisphere ............ 11,243 m| 31 8s| 1,830 15 8| 1912| 1628] 1486| 1305} -3,008 ®| 30% ® 399
South and Central A 4331 ©) 133 -2 ® ®| -123 1 17 60| 1,183 ®) ® 388 ® 149
Brazil 286 ®) -61 - -8 *) -55 2 28 *) 302 0 ® 6 0 -5
Mexico 218 0 -4 0 ® ( ~31 -4 83 5 ®©) 8 0 57 © 53
Panama 2,878 7 298 -1 ®) (W) =1 18] 30 55 ®) o) ®) 253 ®) 82
Vi ) 840 ®) -33 0 -10 ® =21 -2 ®) *) 103 1 0 29 0 13
Other 409 ® -28 ® -17 1 -9 -3 ®) [} 358 -5 3 44 0 5
Other Western Hemi: 6911 ©| 364 87 ® ®) ss| 1901 | 1457 1426 122 © 82| 2,708 754 250
Bah ®) ®) =29 0 0 ® ®) 3 78 0 0 ©) 0 9 8 2
Bermud: 1,067 -7 292 ® 6 ) i ©) 612 121 (] @ -92 134 58 H
Netherlands Antilles 8,935 136 3251 ®) ®) ®) 281 1,509 681 637 102 1264 4| 204 684 141
U. K. Islands, Caribbx -3,867 ®) 127 44 - *) ) ® 86 4] ®) | 4839 3 477 2 75
Other ® 0 * 0 0 0 * (&} * &) 0 2 55 2 4
Africa 441 ® 146 *) -8 o) 2 ®) 3 1 -1 *) 0 79 ® 120
South Africa 37 0 ® ¢ 0 -1 f") 2 *) ©) 0 -3 0 0 0 0 -3
Other 404 ®) © ® -1 -2 0 ® ®) 1 2 ® 0 79 ® 124
Middle East 6570 ®) 9 0 4 ® 1 () 29 ® 547 258 [] 865 ® 133
Tsrael 587 0 7 0 3 0 4 0 -3 ® 408 © 0 (%) -1 -2
Kuwait 3954 ®) -1 0 0 0 0 «l ®) ®) 17 0 0 808 ) ®)
Lebason -7 0 5 0 0 0 ® o] ™ *) 0 0 0 -12 0 0
Saudi Arabia 1,526 [} (] 0 1 0 ® ®) 15 0 25 ®) 0 56 ® -1
United Arab Emi it =2 -2 0 0 0 0 -2 0 0 3 0 0 5 © ©)
Other 100 ® ® 0 [} ®©) 0 0 ® *) 63 ©) 0 8 3 2
Asla and Pacific 207 13281 659 1637| 2097| 33061 5582] 19373 ©] 498| 5507 ©1 9121| 2469| 4963
Australi 7,171 263 1,498 03 ~a2 676 130 636 365 (©) 11 93 ®) 285 143 ©
Hong Kong £95 4 238 © ) ( 107 268 100 155 [} i 147 15 ©)
Japan 51,126 64| 11,065 393| L677| 1,293 2930] 4772| 18462 AlL| 4367| 5.666 266| 8190 2314 449
Republic of 505 2 38 1 0 *) 25 10 285 0 74 H 0 6 3 94
Mal 42 0 43 -1 0 0 43 0 *) 0 @ 0 0 1 0 @
New Zealand 154 ® © ®) ®) *) *) 4 13 0 ® *) 43 8t *) ©)
Philippines 73 -1 ®) © 0 0 qg =1 0 52 0 ®) -1 0 ®
Singap 510 4 175 0 ®) 4 17 ( -9 ™ 15 © 0 383 ©) 1
Taiwan 329 ) 139 0 -4 i ® ®) 63 0 9 ©®) 0 8 @ 0
er 186 -1 & 43 -2 © ®) 16 -3 0 148 0 ®) 21 © 1

Addenda: ,

B (12) 188342 | 33393 | 83.359] 12320 23350 4,175 13,622| 29884 | 16693 | 6339| 8182| 4,24 11978| 8942 10552] 4,780
OPEC! 6,487 748 -14 [§ - ® =20 -7 2 © 218 ®) 3 905 ©) 145
* Less than $500,000 ().

DS d to avoid di of data of individual

1. See footnote 1, table 10.1.
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Table 10.3.~Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1989

{Millions of dollars]
Manufacturing
Chemi- Pri-
Allin- | Pewole- Food | Yeals | mary oter | WOl | persit | Bank- | 52 | nsur- | Real
dustrics um Total ki:gmd and and Ma- manu- mdee trade ing except ance estate
allied | fabri- | chinery | factur- in;
Prod- | prod- | cated ing s
ucts metals
AUl countries 373,763 § 37,201 | 151,820 24,054 | 36997 | 135831 30,673 | 46512 46297 | 9013] 18,638 | 16,837 ] 22,740 | 30,060
Canada 28686 | 1233) 99 894 as2| 2034] 1953] 4de01| 2079 —a21| 1,759 1913 3555 3943
Europe 242,961 1 32476 | 120,132 | 22,070 | 32082] 8A461| 23856 33,663} 20072 | 6871| 9453| 4952 17204 | 9851
Austria 559 o 92 0 ®) (] 36 3 119 2 95 ® *) 1
Belgium 3972 © 941 ®) 534 50 ® 238 588 293 23 ®) ® 67
Denmark 632 ® 103 © ®) 1 7 71 259 ® 20 0 0 0
Finland 1,284 23 1,043 © ®) 268 289 325 22 i 16 () 20 1
France 16,822 ®] 1355 1369 2995 © ®| 2919 848 93 8711 -840 119 96
G Federal Republic of 29015 | t100| 15722 s39] &38| 1,033 279 3.003| 5934 1036 985 sss| 1856 1,081
Ireland 1218 8 174 53 4 0 51 [ () s ®) ®) 0 19
Tialy 1,374 ® 514 19 338 8 55 93 323 4 685 ® ®) 21
Licch i 177 =5 45 1 0 6 © 35 0 0 - 0 70
1 bourg 512 ®) 79 3 -3 33 { [ 63 4 8 161 0 90
Netherland, s6316| 9889 | 237091 6743| 7557 1186| 4723 3499 3353 2380 3.130| 1870) 4100{ 3744
Norway 515 9 276 5 ® ® 30 2 50 ® ™ -2 () -3
Spain 646 -4 55 8 25 -2 22 78 50 395 ® @) -2
Sweden 5,303 ®| 378 0 512 200 2223 848 | 1,538 ©) (4] 660 102
Swil d 18772 2{ 10412 ® | 3167 ®)| 3362 9521 2264 204 511 1451| 3,163 153
United Kingdom 105,511 | 16545| 51798 10481 ] 8507| 2482} 8800) 21,527 4438| 2554 2356| 2415{ 7088| 4379
Other 332 © 32 ® -1 *) ®) 8 ®) 0 129 1 0 31
Latin America and Other Western Hemisphere . 17435 | 1,589 | 4815 s4| 1932 -348 28| 39| 1816] 1,778 1360 669 ®] 2720
South and Central Ameri 6624 | 1327 954 -5 130 © -95 ©@ 257 1us}{ 1,218 863 ® 364
Brazil 428 ® -62 ™ - 17 -6 2 8 o| 381 0 ® 6
Mexico 1251 4 (] - ~9 -1 -10 @ 9% 6 © 9 54
Panama 3,039 -5 9 ~5 ®) ®) =19 21 58 105 (%) ®) ®) 235
! 1431 1307 -17 0 -3 0 -12 =1 - * 108 1 28
Other 4 ® ®) 0 ® 3 ~§ ®) 27 ® 373 ®) 1 42
Other Western Hemisph 10812 261 3,860 @] 180 ® 123 @ 1259 1,663 142 -193 681 235
b =37 ® (©) 0 0 4 © 0 24 0 135
Bermud. 851 4 300 2 [} (] ) ] 562 ] (] =97 -107 155
Netherlands Antilles 9,265 ur| 333 -28 ®) ®) 501 1,597 627 641 15| 1359 4] 171%
U. K. Islands, Caribb -122 ®) 437 86 0 (‘5 64 287 -16 177 ©) | -1479 3 392
Other 855 3 ®) 0 -1 4 ®) ~3 ® 0 -1 33 59
Africa 591 ®) ©) 4 161 ® 2 -1 38 1 ~4 ™ 0 7
South Africa 86 0 © 2 [Gd) 13 -1 *) ] -3 0 0
Other 505 (@) ®) 2 @) [} 2 =1 ®) 1 -t ] o n
Middle East 6428 (] @ 0 7 ® 8 -2 -10 -2 565 239 0 942
Isracl 600 0 7 0 ®) 0 ®@) 0 -26 -1 434 ©) 0 ~1
Kuwait 4,113 ®@) ®) 0 0 ® 0 -1 0 ®) 0 909
Lebanon -9 0 ) 0 0 0 0 ® ™ 0 0 (]
Saudi Arabia 1,496 ®) 1 0 ®) ] 0 14 0 ® ®) 0 40
United Arab Emi 112 -2 -1 0 0 0 0 -1 0 0 3 0 0 s
Other 13 ® *) 0 ® 0 0 0 -1 70 1 0 ®
Asia and Pacific 714664 ™ 1635 1o31]| 2363| 3041 4828| 5103] 22,602 786 | S5505| 9063 @ 33
Australi 7224 3801 1251 189| =151 659 188 366 617 ®) -s4| 529 ®) 315
Hong Kong 1,193 ® 517 (®) @) ) 354 30 244 173 144 52 i 148
Japan 67,319 35| 13978 o4l | 2273| 2248 4130 4667| 21972 511| 4959 | 9407 3s5| 11,370
Republic of -188 ®) 40 0 ® 1 0] —483 0 103 0 6
Malaysi 29 *) 4] *) 0 0 41 0 -1 0 -13 0 0 2
New Zealand 201 ) ~44 ( ®) 0 3 -2 9 0 ® 74 79 91
Philippines 82 ¢ ) ®) 1] Q 0 ()] [} 52 (G} -1
Singap 934 -4 266 9 (™ ® 55 13 139 0 () 17 0 )
Taiwan 534 *) 224 215 1 19 9 0 113 ©) 0 ®)
Other 338 ®* ®) 38 0 ® 5 9 39 ®© ® ® 26
Addenda:
a2 216132 | 32,159 | 100446 | 19381 | 282571 7.427] 17901 | 31479 15960 | 66411 9,060 4436 13240| 9498
OPEC! 7228| 2754 © [ -3 ®] -2 -6 4 ) 257 © 9
# Less than $500,000 ().
L4 d 10 avoid disclosure of data of individual

1. See footnote 1, tablc 10.1.
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Table 10.4.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1990
[Millions of doflars]
Manufacturing
N Fi.
Chemi- | Pri-
Allin | perrole- Food | "ecals ary oter | Wicle- | pewit | Bank- | B0C5 | tngur. | Real | Serv- | OB
dustries um Total | kindred u?l?gd f:gﬁ chi}':ae. ;nanu- wrade trade ing bank- ance estate ices tries
) - ry | factur- in
Pm:l 3 cated ing 5
uets ucts | metals
All countries 403,735 | 38,004 | 159,998 | 22,875 | 41,678 | 17,596 | 29,677 | 48,171 52,646 | 9,350 | 19,089 | 13,075 26,273 | 34,626 | 30,536 20,139
Canada 21,133 1417|9327 392 508 1816| L875| 4736 2359 | -640( 1824 1,760| 3741} 3088 595 | 4,261
Europe 256,496 | 31,197 | 125,568 | 21,256 | 34,609 | 12,504 | 22,585 | 34,619] 19,887 7,288 84201 1,624 20285| 11,325 | 21,328 9,573
Austria 761 [} 97 0 ©) ©) 42 13 140 1 29 () *) 1 0 (]
Belgium 4230 ®) 1473 @] 1068 @ ®) 302 509 527 =71 ®) ® 66 24 2%
Denmark m ®) 126 ® ® 0 24 74 291 ®) 50 0 0 0 134 148
Finland 1,763 28 1,258 ) ®) ® 242 326 43 i ®) [ 21 *) 25 ®)
France 19,550 @] 14692] 1631| 4016 ®) ® | 368 669 2| 1206] -3347 101 131 2727 ®
Germany * 22,770 a92| 15216 o1 8ss2| 1921 2962 2491) 6056| 1435] 1,033 -1,092| 2826| 1,045 185 574
Ireland 905 7 86 63 7 0 ~54 66 246 5 ®) ® 0 (@] (W] 1
Ialy 1,552 78 552 16 399 8 37 93 nu3 2 699 ®) ® 21 a 63
Licch 184 -5 52 1 0 7 2 43 43 0 0 -8 0 79 ~25 45
L bourg 1831 (®) 81 3 -3 45 *) 36 52 1 ~7 ®) 0 143 @) 81
Nethertand 64,333 | 10527 24446| 7,267 8126 1,495] 4454 3,004 | 4d424| 2044 2218| 1336| 4803 193] 7818 1,525
Norwa, 683 8 376 5 ® @) % -9 105 ®) 64 -2 ®) ™ 6 1
Spain Y 796 *) 69 9 ) ®) ~1 17 100 64 409 (g; (®) 4 (*) *)
Sweden 5450 206 ] 4938 0 589 170 | 3,209 97| 983 ®) ® { 288 181 152 66
Switzerland 17,512 18 9.1 @ 2656 ©) | 2057 o70| 1854 177 60 645 | 4242 206 776 331
United Kingdom 108,055 | 15310 52.955 8793 | 8882| 4914| 7943| 22423 | 4173] 2967| 1919 3807| 7.413]| 4098| 9204| 6209
Other 349 ®) 8 - ® 15 15 8 0 145 -3 0 27 2 [
Latin America and Other Western Hemisphere ........... 195661) 31951 5619 32| 18] -156 41| 3962 268| 1746 1,578 ® ®] 2210] 1,780 ®
South and CEntral AMEFICE vevmmrmressssssesscssssssss W 7076 | 2310 161 -12 ® ®}] -133 280 173 75| 1356 1,083 ®) 328 =28 ®)
Brazil 414 ®) -63 ™ -1 1 -53 *) 14 0 416 0 ® 4 -2 -10
Mexico 554 4 228 -5 -13 -4 ®) A 91 6 151 12 0 -37 51
Panama 3,256 -5 63 -8 ®) © -0 16 48 69 ®) 952 ®) 214 11 82
1 2361 | 2263 -14 0 -6 0 -5 -1 -8 0 ®) 1 0 26 0 ®)
Other 491 ® -59 0 44 2 ® ® 27 *) 432 48 ™ 36 0 ®)
Other Western | 12,584 885 | 5458 45 @ ) 92| 36821 24355| 1671 22 ®) ®| 1942] 1808 161
Bah 1511 ® © 0 0 ] ©) =2 ®) 0 0 © 0 21 [] -4
Bermud: 2,235 5 344 ™*) -2 D) ] ®| 1815 (] (©) 971 -129 177 -12
Netherlands Antilles 11,150 ® | 498 2 ® & 18] 3238 348 670 133 1,409 @] 1221 1471 164
U, K. Islands, Caribb -3218 () 210 43 0 ®) 51 116 173 214 o] 4769 2 4718 313 ~-13
Other 905 ] ® 0 ® 0 ® ® ® 0 -1 ©) 45 © 25
Africa 601 ©) © 2 ) (] 4 -1 17 1 -9 ® 0 43 6 170
South Africa 129 0 -1 0 ] ®) -1 ® ®) 0 -3 0 0 0 0 ®)
Other 472 ® ® 2 ® o] 5 -1 ® 1 -6 ® 0 48 6 ®)
Middle East 4,114 © ®© 0 ] ©) 9 -3 16 s 542 () 0 929 165 ¥
Israel 594 0 9 0 ® 0 ® 0 -93 36 442 ®) 0 -1 0 )
Kuwait 1,580 (] (] 0 0 ® 0 -2 3 0 1 0 0 949 ®) ™
Lebanon -18 0 ®) 0 0 0 @) 0 ™) ®) 0 0 0 ~26 0 0
Saudi Arabia 1,786 ®) ® 0 ®) 0 ®* 0 14 0 3 *) 0 6 ®) -2
United Arab 98 0 -1 0 0 0 0 -1 0 0 35 0 0 3 ®) ®)
Other s ®) ® 0 0 ) 0 0 0 ® 61 1 0 -2 4 -3
Asla and Pacific 95,131 266 | 18801 1,093 4483 3,023| 5244 4859| 2780 919{ 6,734 | 10387 @ 16965 ®)
Ausiali 8,394 271 1,889 150 - 789 480 495 601 © =41 26 ® 345 110 «®)
Hong Kong 1,240 ©) ‘411 ®) ( ®) 264 332 162 178 23 —1 145 ®) -2
apan 83,498 -38| 15169 62| 39181 200| 4210] 4289| 27,645 627 025 | 10,402 477 | 15860 | 6529 802
Korea, Republic of ~850 @) 56 6 0 30 12 8 ®) 130 ®) 5 14 ® 92
Malaysia 3] *) 2 2 - 0 32 =1 -10 0 8 ™ 0 2 0 *)
New Zealand 254 ¢ 37 () -3 0 1 ® 13 0 ® 2 81 95 -1 26
Philippines 77 -1 11 ©) g; 0 1 ® 8 0 a4 0 ® -1 0 ®
Singap 1,129 s 507 22 [§ ) 54 2 21 0 ) 193 0 ®) 2 1
Taiwan 928 ®) 541 ®) 217 @ 160 ©) 78 0 154 ® 0 100 -2 -4
Other 431 -1 148 66 ® 21 40 0 200 ® ®) @ -1 ®
Addenda: - :
European C 12) 229913 | 30,792 | 109,695 | 17947 | 31,069 11,394 | 16995 | 32,290 16632| 7.085| 8,145| 1616 15605] 10843 | 20391 9,109
OPEC? 5897 X ] -1 ] ®) - -6 7 0 21 ® *) 990 160 80
. Less than $500,000 (;f) ) o this table for 1990, it also includes the former German Democratic Republic (GDR). This clnnge has no effect
d to avoid of dara of on the data because, prior to 1990, there were no U.S. affiliates of the former GDR,

l in the comesponding tables for 1987-89, this line inchudes only the Federal Republic of Germany. In

2. See footnote 1, wable 10.1.
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Table 11.1.—Foreign Direct Investment in the United States: Capital Inflows, 1987
[Millions of dollars; outflows (—)}
Manufacturing
" . Fi
Chemi- Pri-
Allin- { Perrcle- Food | “eats masy Oter | WhOI | Recait | Banke | 2305 | fosure | Read | serve | Ofher
dustrics um Total indred u'ul A Ma- manu- wrade trade ing banke ance estate ices wies
allied fabri- | chinery | factur- .
prod- | g | cared ing ing
uets ucts metals
All countries 8119 | 8476| 24780 2944 7961 1516( 4xd0] oso19| sec0f 1619 1252 1584 15685 4286 59121 2,124
Canada 3,704 63 1,338 34 70 483 147 603 298 =31 145 124 93| 1297 -29 592
Europe 4s872| 7988 ) 19815) 165 | 6902 936 3483) 6839| 4307] 1371 896 | 2933| 1577 180 5866 940
Austria 66 0 16 =2 -3 ®) 14 ®) 40 0 16 [ *) ®) ®) 1
Belgi 353 ®) 182 ®) ) 3 34 K 77 21 —48 ©) 0 i -2 -1
Denmark 15 *) -9 3 ®) ® -1 -12 6 *) -8 0 0 0 2 24
Finland 71 1 50 © ) (] 23 =2 ®) (*) ® ®) 6 1 8 =1
France 2991 ®) 1,732 20 599 21 810 2n 185 132 35 96 30 22 31 ®)
G , Federal Republic of 4,411 no} 2973 ® 774 ® 520 731 -89 135 122 970 88 ~11 10 103
Ireland 96 1 78 ®) 5 ] 3 ®) ®) 0 ©®) (] 0 ™) 2 6]
Traly 10 ®) -18 7 7 =4 =21 =7 31 -2 50 ®) ®) 3 4 ®)
Licc 17 * 5 ® 0 ©) ®* ©) =2 *) 0 14 0 -3 -1 4
L b 4 ®) 73 7 0 ®) 0 (®) -12 1 ™} -108 0 1 ) 7
Netherlands 8,484 ®] 2801 27| 2128 -m17| M2 635 570 220 763 890 368 826 761 ®
Norway =25 ® 102 * [} o™ 24 2 23 ® ® ®) 17 2 7 27
Spain 71 0 H 5 1 (*} -1 ") 52 (] 3 0 ®) (;; ® *)
Sweden 934 ~24 492 ® 7 72 234 14 307 ®) ® ) 39 ¢ 62 1
Switzesl 2,987 37 3% ®) 324 ®) 34 185 736 63 4 266 546 22 938 -16
United Kingdom 25314 1473 10945 886 2,785 41] 1988) 4848| 2342 74 -81 -87 478 | -702| 4033
Other 56 0 -11 ® ®) -1 -2 ~11 41 0 15 -2 0 15 [C) -2
Latin America and Other Western Hemisphere ............. ~2,509 ~18 168 10] ~-261| -265 24 661| 206 295 168 ®) ® 219 ® 462
South and Central AMETICE «..vsummmmremssmmsrmssssissorsssissersrases 379 ~56 - 8 107 -1%0 -5 -32 17 10 161 ®) ®) 101 @) -1
Brazil 68 s 3 1 5 1 -3 -1 3 0 62 0 -3 *) 0 =2
Mexico 16 [ -1 *) ®) ©) (] -1 30 *) ®) 6 0 1 © -9
Panama 256 -42 -89 6 ©) ®) ~4 -26 -10 9 (°) ®) ©) 96 ®) 10
v L =1 ® *) 0 ©) *) ®©) -3 ® 0 36 *) ] *) ®) *)
Other 41 @) 15 1 19 1 =5 -1 ®) ™ 12 ] -l 4 0 *)
Other Western Hemisph ~2,889 -22 241 2} 38| -ns 29 93] 222 285 8t -3321| -116 ur| =321 463
Bal -I1 ®) ® 0 -4 -17 [Ge) *) 12 0 0 3 0 2 23 -4
d 9 23 26 ©) ) [} ®) 35 41 80 ®) 19 -1y 26 -5 [}
Netherlands Antille: 3| -110 196 ©| -3¢ ® M4 618) =312 75 7| 1345 ®) 64| =331 ()
U. K. Islands, Caribb ~3,835 ©) 31 i 0 -18 9 39 37 ®) (®)| —4.488 © 24 -8 488
Other 166 -1 ® * © 0 2 *) * ®© 0 0 2 0 ®
Africa 43 ® ) 1 7 ®) ® 78 -18 ) -9 *) 0 -1 ~2 9
South Africa ©) 0 ® -1 6 ® *) -1 4 0 -6 0 0 0 0 -1
Other ®) ®) 74 2 1 -5 *) K -2 ® =2 * 0 -7 -2 10
Middie East 92 ®) ®) 0 2 ® -5 -1 3 ] 19 ®) 0 -47 ®) —2
Israel -11 0 - 0 2 0 -6 0 - @ 26 ©) 0 *) oo} -6
Kuwait 126 © ®) 0 0 @ [ *) ®) 0 ®) *) 0 -38 ® ®
Lebanon -1 0 1 0 0 [] 1 0 ®) ™) “ 0 0 -3 0 0
Saudi Arabia -16 -1 *) 0 *) 0 *) *) ) 0 ® '] 0 -5 ® *)
United Arab Emi -11 1 -1 0 0 0 -1 *) 0 ~ 0 0 ®) @ @
Other [3 -1 *) 0 0 *) [ 0 0 ®@ -2 8 0 -1 ® ®
Asia and Pacific 10,918 3271( 1,243 a1 253 a9 842| 1576 ® 533| 1,806 ®) 578 164
Australi 1,391 17 1,449 ®) ® 109 -5 78 =20 ®) =29 ®) ©) 12| —434 ®)
Hong Kong 478 ) 238 -1 ) ®) 85 155 27 ® 28 3 -1 39 168 (*)
Japan 8,791 171 1442 0 287 137 464 5041 1,689 4@ 492 | 1,451 191 2518 848 125
Republic of -133 -1 -8 *) 0 0 =34 26| -140 0 ®) ® 0 1 *) ®
ysi -26 0 -25 1 *) 0 ~26 *) *) 0 -2 0 0 * 0 0
New Zealand 102 *) ©) (] *) *) *) *) 4 0 ® 2 15 52 *) 33
Philippines (*) 0 ®) © 0 [ 0 0 1 0 -1 0 ® ®) 0 *)
Singap 139 ] 89 0 @ ©) ® ©) -7 1] 2 ®) 1 [ ® *)
Taiwan 74 0 59 0 -1 * © ®) 23 0 “§ 0 0 1 ) ®
e 101 ® 32 ® 2 0 ™ 32 ™ 0 49 0 (] 18 ®@) 1
Addenda:
European C ities (12) 41,769 | 8177 18762| 1836( 6441 780 3155{ 6549] 3154} 1291 871 2632 969 1391 4859 916
OPEC! 8! 269 8| *) —- © ® -6 -2 ® Q] -1 ~43 ®} =38
* Less than $500,000 (£).
By d 1o avoid disc) of data of individual

1. See footnote 1, table 10.1,
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Table 11.2.—Foreign Direct Investment in the United States: Capital Inflows, 1988
[Millions of dollars; outflows (—)]

Manufacturing
N Fi-
Chemi- | Pri-
Altin- | Perole- Food c:;; mary | ] Ober Whole- Reall | Buk- | B0% | fosur | Real | Serv Other
T 3 manu- ance estate ces y
s o Total | kindred llllr':ed fabri- | chinel factu‘;- trade ¢ bank- tries
prod- | roge [ cated ing ing
wts | Tyots | mewls
Al countries 59424 | -2320{ 33138 te1s| s707] 2312 6026) 17475] 6163 1327) 2744 798| 1,599 3469 | 8743| 3,563
Canada 1,179 200 3,225 577 53 540 376] -320| -182) -398 81 2581 834 493 -69| 1,092
Europe 329% | 2539 23949 807| 3769 1220 4569| 13585 3,163 9631 1,687 ] -2301| 1647 741 si2 575
Austria 3 0 19 0 ® ® 8 (! -3 * ®) *) ®* ©) ™)
Belgi 444 ) 239 © ® 8 61 118 239 -25 ¢ *) *) 1 -3
Denmark 90 -4 [ ® (] 3 10 20 ®) -10 0 63 18
Finland 120 ©) 120 ®) () @) 6 5 ©) *) © ] -7 -2 -3 1
France 3,059 ©] 2245 299 218 9 481 1,638 261 | ~630 11 721 -5 2% 5 ®)
Germany, Federal Republic of 2403 | -164| 2,829 @] 1600 ® 567 476 204 193 25| -831 145 50 23 -2
Ireland 295 ~1 260 ©® *) 0 ®) ® 0 ®) 0 0 * @ ®)
Jualy -691 @) in ~17 138 1 32 19 -21 -2 30 ®) ®) ") ~4
Liech i —4 *) 8 * 0 © -1 ®@) -6 [} 0 —4 0 -7 -1
L B =318 ( 206 * -3 o) ] ®) 61 1 5] -ses 0 12 © -1
Netherlands 5,782 @ 3325 608 158 38| 1816 780 -85 438 98 750 691 216 % ®
Norway -106 ® 2] -8 ™ ® ® 4 7 ¢ © (o} ® 67 -8
Spain 63 0 1 -1 i =2 10 ®) 41 ® ® *) *)
Sweden -48 ©) 644 ) 46 64 436 97 228 ®) ®© ® 49 ®) -7
Switzerland g2| -129 56 ) ©) 206 192 64| =129 ~1i 7 269 -17 74 18
United Kingdom 20983 ( -3257| 13,800 319 1384 Se4 | 993| we27| o061 1502| -339 502 444 4953 639
Other 73 ™ -3 ® ® ™) ® =1 0 13 ) 0 * ) ®
Latin America and Other Western Hemisphere ............. 3223 4] L6 37| 1400 -174 -58 510 125 551 128 ® ® 56 ®) 38
South 8nd Central AMKTICE. w.vvvomssssecsrmresmsessssmensssmmssssssss 381 ®) -81 -2 © ® -52 -3 -22 L] "7 ®) (] (W] ®© -5
Brazil -7 ®) -41 -1 -9 =1 ~30 *) -17 ® 43 0 ®) *) ~3
Mexico 38 0 -4 0 ®) © ©) -4 19 * ®) 2 0 -1 ® -1
Pananiy 242 43 -5 -1 ™ (] -12 4 ~32 8 ®) () ®) 2 ®©) -4
15 [Ge) -5 0 (] * ®) -1 ® ™ (49} *) 0 *) 0 (&)
Other -8 ®) -4 * -19 ) -4 -2 ® ™ 43 -8 -1 - [ -1
Other Western Hemisp 2,842 ®| 19 39 (] ) £ 513 147 343 1 © 8| -8 60 47
h ®© () @ 0 0 g ®) -1 3 0 0 @) [ 5 -5 -10.
B d: 2 48 -109 43 ® 4] . ®) () 110 =7 ® ®) =5 6 6 ® -
herlands Antilles 2025 - 38) 1,895 ®) @ ] * 584 33 120 10 —-49 ®| -1 56 ©)
U. K. Islands, Caribb 326 ® 96 27 ~i -5 (] ®) 1 [&4] ®) 414 o -51 1 46
Other © 1 ®) ™ ® 0 -1 0 * ® 0 0 2 62 2 ®)
Africa -39 © ®) <2 -5 [] 2 ® - ™ -2 *) 0 16 ) 7
South Aftica () 0 © 1 -5 ®) 2 1 ®) 0 -3 0 0 0 ¢ 0 -2
Other ©) (] ®) =2 ™ 3 *) ® ® 6] 1 * 0 16 ™ 8
Middle East 1419 ® © 0 ® ® 1 © -34 ®) =3 @) 0 57 ® 108
Istael 56 %) 0 i 0 ™ 0 -2 © 34 ©) 0 ® -3 -3
Kuwait -4 (] ¢ 0 0 ®) 0 *) ®) () 0 0 n ®) ®©)
Lebanon -2 0 ) ¢ 0 0 (] [\ %) *) ) 0 0 =2 0 0
Saudi Arabia : 1,518 ® ®) 0 -1 [ ®) ®) ( 0 ( © 0 -10 © *)
United Arab Emi 67 =3 - 0 0 0 - 0 18 0 0 ®) ®) }D;
Other -2 ® ® 0 0 (] 0 0 ® ® —49 ® 0 =2 *) ®
Asla and Pacific 20,646 us| ez 19 491 919| L136| 3647| 3,100 ®) 852| 2413 ©| 3204 1,746
Australi 2,710 179 563 @ ®) 135 10 485 251 ®) -9 ©) ) 98 179 [Ge]
Hong Kong 85 ( -89 (0) ) 94 —49 152 (?) 81 ®) 1 =20 -86 @)
Japan 17,287 42| 5823 109 731 6761 1,121] 3185| 2,538 106 746§ 2621 83| 3009| 2272 2
Korea, Republic of 308 1 (] ®) 0 *) 10 -2 201 [ ® *) 0 2 -1
Matayst 54 0 39 -1 0 0 40 0 [§] 0 (] 0 0 18 0
New Zeatand 61 ) ®) () ®) * -1 [} 6 0 ® =2 26 -§ *
Philippines . 5 -1 ©) ®) 0 0 0 0 5 0 2 0 ®) *) 0 )
Singap 119 © 30 0 o] ) ® ® 5 *) 2 ®) -4 16 ®) 1
Taiwan 130 *) 64 0 -3 g} ®) ®©) 31 ¢ 7 ® 0 3 © *)
Other =51 - 2 © -2 ( ® -4 -88 0 1 0 ® -5 ] -
“é’\:'uw [¢ ides (12) 32,120 | -2522] 2307 | 1334 3,703 85| 3916 132731 2262| 1,092 res4| -1212] 1,33
pean C i = X 5 L r ~121 1335 8| 5109 513
OPEC! 1,648 64 4 ® -6 ® © -3 20 ® ®) ®© -1 62 ® 110
* Less than $500,000 (2).
oy d 10 avoid disclosure of data of individual

1. See footnote 1, table 30,1,
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Table 11.3.—Foreign Direct Investment in the United States: Capital Inflows, 1989
[Millions of dollars; outflows ()]
Manufacturing
. . : Fi-
Chemi- | pri-
Allin- | Petrole- Food 1 "cats Other | WBOIe- | penit | Bank | 2% | pn | Real | Serv- | ther
dustrics | um : and Mz- | manu- S | tade | ing | $°P' | ance | esme | ices us
Towd |kindred | ity | fabri. | chinery | factar. | 9 bank- tries
prod- | orode | cated ing ing
uets ucts metals
All countries 70851 -642| 3798 | 7604 13972 2676 8351| 7365( 4593| -629| 2410 95%| 4133 4517] 3613| 3,006
Canada 3212 102§ 1034] -120 35| -8s8 18| 1,958 -40| -1368 7 403 o 484 313| 1,238
Euro 43278 | ~L,110 | 31,873 | 7,366 | 10820 2,663f 6642] 4382 ] 1,522 386| 1686] 1292]| 2,781 606 | 30731 1167
piad 301 0 -6 0 ) [&/] -12 4 8 =2 ® © ® *) ®) ®)
Belgium 465 ® 115 ®) ®) 5 o -12 137 60 13 ®©) *) 42 ® 16
Denmark 44 ) 2 (g)) ®) 1 -2 *) 9 ® 9 0 0 0 2 19
Finland 1,014 ® 887 ¢ (2) © 277 312 ©) ) 1 (] 2 -1 -3 )
France 3,569 ©| 342 a13 579 ® ® -1 =107 -32 05| -810 -7 -10 70 ®
Gi Federal Republic of 3841 755 1,862 49| 1464 169 12 266 721 -26 384 40 252 -81 10 4
Ircland 818 -1 97 ® -2 0 -2 ®) ©) 5 ®) ®) 0 20 ®) -1
i O B {1 1 O 1 O | 1 R | I
L 3 573 () 15 (*) *) 16 ) ] 49 1 -4 600 0 27 ®) -3
Netherland: 7338 700| 6018 5281 2841 466 | 1644 539 649 206 408 | =760 513 302 676 | -1376
Norway 285 ®) 19 -5 ®) ®) 8 ® 2 ® ® 4 ®) -2 s =2
Spain 138 -4 33 *) 27 2 -3 7 —~46 10 80 [} ) © -1 0
Sweden 496 ®) 25 - 61 n| -3 217 20 ) © ©) 441 ® 14 10
U :wd Ki ;dm 13'522 2,95 12’% 6 1(;? S.llig? 2(3 gﬁi ziig }32 118 -%2 3‘3 §2‘o zt')g 14?3 2330?
ni 0 I e ' h - bt 8
er ~56 ® 5 (“) (] * ® = (] 0 1 ® 0 12 1 ®
Latin America and Other Western Hemisphere ........ccovs. 5,647 713 1,055 ‘21 87 -179 -82 1,209 ~138 183 551 3578 © -280 ) ~74
South and Central AMEHCE c.vemsscssmumssismsssosss U 2300 ® 999 -4 ® ® 28 @ 50 55 41 © ® -22 ) ®)
Brazil 142 ® ~1 1 -1 1 9 ) 57 ® 79 0 ®) ® 0 -10
Mexico 1,033 4 ©) -1 [] ® 21 ( 16 1 © 1 0 -3 © =2
Panama 320 -1 -2 -4 ©) ©®) -12 3 -12 55 ®) ® ®) -16 @ -3
Vi 1 740 ®) 16 0 6 *) 9 1 ® 0 5 +) 0 -1 0 -1
Other 65 ® ® * @ 2 ®) ® (] ® 16 ) -1 -2 *) ©
Other Western Hemisp 3,347 ®) 55 24 ®) ®| -0 ©| -208 127 14 ®) -91 -259 ©® ®)
Bal ) ) ® 0 0 ) ®) © 12 0 0 © 0 3 =11 -3
B d . —64 12 101 ® [} ] =1 ®) -57 (] (] ®) ~16 21 9 ®)
Netherlands Antilles 181 =35 96 © ) ®@) -16 149 -54 4 13 123 *)| -250 287 =2
U, K. Islands, Caribb 3,208 ®) a4 94 1 0 © @] -103 (] @ 3229 *) ~36 197 =31
Other [} 1 (&) 0 -1 0 4 © -3 ) 0 -1 $ 4 © -1
Africa 100 ®) ®) 4 42 ® *) ®) =26 *) -3 ®) 0 -1 () -9
South Africa -11 0 ® 2 (@) ®f -2 " ®) 0 0 0 0 0 0 -3
Other m @ © 2 ®) ® 2 § ®) ® -3 (] 0 =7 o] -1
Middle East -154 &) ®) 0 4 ) -3 ] -27 ] 17 -19 0 142 ®) -20
Tscael 13 (o 1 0 ®) 0 ®) 0 =11 ] 25 ®) 0 (*) 3 ®)
Kuwait 150 ® [] 0 0 @) 0 ® ®) ( ® 0 0 167 @ ®)
Lebanon -2 0 ™) 0 0 0 © ® ®) *) 0 0 0 ®) 0 0
Saudi Arabia ~330 © ® 0 ©) 0 ®) ® -1 0 ® ©) 0 -16 ©) )
United Arab E; 2 -1 1 0 0 0 0 1 0 0 -3 0 0 ® ®) (
Other 13 (] © 0 0 ® 0 0 &) * 7 © 0 ™ ® ®)
Asia and Pacific 18,471 ©)| 3830 333 1,084 953| 1676| -186| 3M8 (] 583 | 4328 ®| 3513} 1778 707
Australi 246 143 207 91 -82 -17 68| -268 443 (] 5| =319 ®) 22 -35 ®)
Hong Kong 399 ©) 293 ©) ®) ©) 260 — -20 86 -12 ©) i 1 6 (®).
Japan 17,425 261 3353 187 762 965 | 1,348 901 3403 100 597 | 4418 89| 3341} 1776 321
Korea, Republic of ®) 1 ) 0 -(® -11 *)| =768 0 29 ®) 0 ™) ™ 3
Malaysi 14 *) -1 i 0 0 -2 0 -1 0 ® 0 0 *) 0 )
New Zealand 23 ) ®) ©) ®) *) 3 -5 -5 0 ® 73 31 9 ) ®)
Philippines 9 1 ®) § 0 0 0 0 7 0 *) 0 ®) * 0 )
Singap 470 -8 91 9 () ®) 38 ) 147 ) ¢ ©) 0 (®) ©) -2
Taiwan 435 * 335 0 352 * o ®) -4 0 16 ®) 0 ®) @) 0
Other 174 1 ) 15 2 ®) (o] -7 12 @) 58 ® ® 6 ® *)
Addenda:
European C a2 36496 | -1,322| 281771 7050| 10616| 2381] 4433| 3.606| 1306 34| 1,639 a4 1515 07| 2969 917
OPEC! 204 ®) ®) 6 ®©) 1 ~22 ©) 40 ®) -1 149 ® -9
* Less than $500,000 (3).
be 4 to avoid discl of data of individual

1. Sce footnote 1, table 10.1.
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Table 11.4.—Foreign Direct Investment in the United States: Capital Inflows, 1990
[Millions of dollars; outflows (—)])
Manufacturing
" N Fie
Chemi- Pri-
3 Food Wholg- nance, Other
Allin- | Petrole- cals mary Other Retail | Bank- * | Insur- Real Serv- | .
dustries um Toual h:‘:‘l;ed and and Ma- | manu- :_:ldi trade ing ?ﬂ’ ance | cstale fces "g“:
| allied | fabri- | chinery | factur- o
"“’:’ prod- | cated ing B
uets ucts | merals
Al 37213 772 me10] -en| 6119 453| -324| 2242( 7263 518 604 | -3396| 4430| 4764 9032] 1618
Canada 13 184 285 | —482 56 58 -56 709 175 | -219 218| 153 187 -791 -3 130
Europe 16314 | ~1,308 | 7552| -677| 3951 4052{ ~480 707 220 430 -1,041] -3,130] 3959 | 1488 6708| 1435
Austria 201 0 s 0 ©) ©) 6 4 21 *) ~46 ) ™) ) 0 ©
Belgium 114 ® 347 ®) 349 -1t () 65 -79 233 ©) [} -2 ® -23
nmark 135 ®) 23 ® ®) -1 17 3 33 ®) 2 0 0 0 39 13
Finland 470 [ 210 ®) ©) ®) —47 ~3 21 *) ) ©) 1 -1 1 ®
France 4,359 ®| 41 262 17922 ®) ®) 1517 -142 ~15 333 | 2,507 7 a1| 188 ®
! 950 { -609 =240 | —497 319 87 335 ~a83 100 420 48 | ~1,658 990 -2 35 ~15
Ireland -314 -1 -88 15 2 0] -106 1 ©) 0 ®) ©) 0 ® ©® -1
Tialy 255 ® 38 -3 60 -1 -18 -1| -133 =2 14 ® ® i 45 13
Li 9 ® 8 ) 0 1 ®) ®) 10 0 [} =1 0 10 -5 -1
L b 1,320 (%) 2 *) *) 12 © ©) -10 ~3 -15 ) 0 52 @ 53
N d 7075 607 1,132 468 746 319 s3] «4s5| 1100 -s536| -912f 535 507| 1384 3,683 644
Norway 167 -2 100 ® ® ® - -11 55 ®) ® *) ®©) ® V) 9
Spain 149 4 14 1 ®) ©) 2 -5 21 14 13 ¢ ®) 6 -1 0
Sweden 602 ®) 1177 0 93 -30 986 1231 -483 (] @) ) 9 7 2 -17
Swi ~D64 88| -1,024 ®| ~300 (®) | -1305 82| -416 =27 2| -806| 1142 11 137 71
United Kingdom 3,668 | -1.235 1,053 | -1,496 792| 2432 -541( =133 -46 404 | 37! 1,606 921 =176 728 249
Other 1 ®) 5 ®) * * ®@ 8 ® 0 16 -4 0 -4 1 ®©
Latin America and Other Western Hemisphere ... 2055 1,606 98 22| -2 120 -39 961 | 1,382 -7 218 @) ® 430 ® ®
South and Central America 506 983 =194 =1 ® ®) =38 ®) -85 -15 139 151 ®) =36 -9 ©)
Brazil -14 ®) *) ) 8 ® ~7 - -2 0 35 0 ®) 2 =2 6
Mexico 0 ( - -3 4 ©) ®) -5 *) ®) 2 0 =5 -7 1
Panama 270 *) =28 -3 (] ®) =22 -5 -10 -15 © ®) ® ~21 ®) ()
Vi 1 930 956 3 [ -3 [ 6 *) 1 * ©) *) 0 =3 0 ©)
Other 17 &) ® 0 ®) -2 @) ( ®* * 58 © ~1 -6 * )
Other Western Hemispl 1,549 623 1,702 -15 ®) ( =] © [ 1467 8 79 ®) ®] -3% ©)
Bah 1,556 ®) (@] 0 0 (:)) ®) ®) ©) [ 0 © [ 6 ® -‘3
B d . 1,281 g; =7 -1 ® ™ *) @ 1246 ® ® *) =2 22 35 ®
Netherlands Antilles 2,189 ¢ 1,677 29 ®) ©) ~3| 1,637 -§ 28 17 49 ®©| -5 313 =1
U. K. Islands, Caribb -3,506 ® -8 43 0 ) ~-14 48 189 37 ©)] 329 8 93| -52 -58
Other 29 ®) © 0 1 0 ®) ® ® ® 0 0 -14 © 23
Africa 12 o) () *) ® (] 2 *) ~32 *) -5 ® 0 =24 -1 58
South Africa 43 0 ® -2 ® ®) *) *) ®) 0 0 0 0 0 ] ®)
er =31 ® @) 2 ©@ ®) 2 *) ® *) -5 ® 0 24 -1 ©
Middle East 3 ® 0 2 -1 -66 37 23 @ 0 27 -73
Isracl - (‘2 2 0 22 (D& ©®) 0 ~61 38 8 ®) 0 -1 (:2 ®)
Kuwait 57 ®) © 0 0 ® 0 -1 1 0 ®) 0 0 9 ® @
Lebanon -5 0 (®) 0 0 0 ®) 0 *) ®) 0 0 0 ®) 0 0
Saudi Arabia 329 ®©) © 0 © 0 ®) 0 ) 0 ®©) ® 0 -34 © -1
United Arab Emi -14 2 ™ 0 0 0 0 ®*) 0 0 4 [ 0 -1 ®) ®
L4 -38 ) ® 0 0 (] 0 0 0 ®) -2 * 0 (@] *) ®)
Asia and Pacific 18,500 @) 2743 190 ] 2020 21 247] -134| 5584 274| 1236] 1455 ® ] a495| 2445 ®)
Australi 940 -109 363 -39 127 129 -14 161 ~12 ®) 14 555 © -18 ()
Hong Kong 76 ®) 60 ®) @) ©) 41 -19 72 -1i 34 =30 -2 -~ ®) ®)
Japan ) 17336 -3 1,728 49| 1,645 186 ¥r| -299| 6038 257 1012} 1,057 123) 4520{ 2498 46
Korea, Republic of ~666 ) 12 ® 0 ®© [} 2| =414 ® 27 ® 5 g ®) =2
Malaysi 3 *) -9 1 -1 0 -9 -1 -9 0 21 ) 0 *) 0 *)
New Zealand 125 ¢ 83 © ™ 0 =2 ©) 5 0 (] ~2 2 4 " (&’)
Philippines -4 -1 ) ®) (;) 0 1 ©) 2 0 =7 0 ®) *) 0 ]
Singap 210 9 240 13 ®) ©) -1 i -7 0 ® 176 [ ( *) 2
Taiwan 394 (] 297 ® 3 g) 149 ® 19 0 41 ] 0 (] *) -4
Other 86 - ®) 27 @ ® 16 41 1 © -6 ™ ® @ ®) *)
A‘gmm C (12) 15817 ] -1,3991 7,075 ~1,296 | 4,008 977 1,013 457] -1022| 2,618
uropean it : -1, { - ¥ 3 -116 503 | 14 -1,022 | -2,61 2818 1,398 73] 1,522
OPEC? 1,290 1,308 ® = ® 6 ™) 3 *) ~46 &) -1 40 6'5(0) 'isa
* Less than $500,000 (1),
DS 4 10 3void discl of dara of individual

1. See foomote 1, table 10.4.
2. See footnote 1, table 10.1.
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Table 12.1.~-Foreign Direct Investment in the United States: Equity Capital Inflows, 1987
{Millions of dollars; outflows (—))]
Manufacturing
Allin- | Pewote- Food | oo n;Try other | WPl | Rersit | Bank- nance. Insur- | Real | Serv. | OUF
dusties | um Total Hm li‘{;gd f:g?i- ch?ﬁ;y man- n‘”“dc tade | ing m’{' ance | estate | ices i’:::’
Pu‘:g' prod- | cawed ing ing
ucts. metals
All countries 34319 s8] w672 47s| 2822 1872 2207] sa98) 2720) 1260 2351 2818 s60| 2730| 5336 1,357
Canada 3,038 6| 109 © ®) 534 2 422 220 © 193 277 208 741 -16 )
Euroj 20,416 853| 8675 431 2268 786| 1,781 3, 1,650 964 | 1540 1,097 291 165 4733 448
i 33 0 *) 0 0 0 g "3’3 3 0 [G] 0 0 0 0 ®)
Belgi -4 *) -1 *) @ 5 2 2 *) ©) *) 0 @) 0 =6
Denmark 21 ™ 2 1 * [ 0 1 3 0 8 0 0 0 © ®
Finland 38 0 24 0 0 1 ©) () 6 0 0 0 2 0 7 0
France 2,019 ®] 1106 8 ®) ) 703 108 123 1 37 2 1 2 32 ©
G Federal Republic of 2913 106 1,504 o) 265 348 658 55 ®) 153 3] 19 4 © 60
Ireland 23 0 ®) ¢ 0 0 '(Dc)) 0 ©) 0 0 © 0 0 0 3 ®)
Taly 125 -1 24 ®) -1 ®) 2 -4 34 [ 435 0 0 3 12 8
Liech 16 0 4 0 0 0 0 4 ® -l 0 5 0 2 3 2
1 bourg 103 © 49 © 0 ®) 0 1 *) 0 2 ) 0 2 ©) 2
Netherland 3,354 22 819 © 344 & 56 210 284 3 978 246 2 282 590 17
Norway 57 ® ®) 0 ® 0 @) 2 1 0 0 0 2 2 -1 ®
Spain 21 0 5 0 0 0 0 5 1 S 10 0 g} ®*) (;; 0
Sweden 407 ) 208 0 ©) ® 64 58 116 © -8 *) 0 ( 1
Switzerland 1,637 7 373 ®) 260 43 ®) 26 128 14 15 168 ®) 28 716 ©)
United Kingdom 9,646 63| 4527 @] 1104 ®) ss4| 232 891 861 269 | -265 0| 2191 3264 205
Other 18 0 *) 0 0 0 ® ™ 3 0 ® 0 0 ®) [G)
Latin America and Other Western Hemisphere .. 2,335 227 ® 2 5 @ 39 ® 74 111 123 44 14 437 ® 573
South and Central America . 337 7 55 *) 3 © ® 4 17 1 12 1 ©@ 50 © 6
Brazil 53 () 2 0 0 0 2 0 7 0 35 0 ©) 0 0 (;g
Mexico 24 0 ® 0 0 0 * ™ 13 1 ® ® 0 ® ® (
21 ®) 53 *) 3 @) ®) 4 -4 *) ® 1 -1 45 ®) 8
v 1 ©) 0 0 0 0 0 0 0 0 0 @) 1 0 * 0 »)
Other @ 0 i 0 0 o 1 0 ™ ® 3 0 0 5 0 {
Other Western Hemisp 1,998 220 ® 2 1 ©) ©) ® 57 110 12 43 @ 3871 ~344 568
b -9 o) 0 0 0 0 0 0 ® 0 0 -1 0 1 ®) 3
d 209 %D) Q ® 1 ®) 1 ©) 5 ©) 0 0 4 1 -14 *)
Netherlands Antilles 1,109 (;; ( i 1 0 ®) ® 39 ® 8 39 ) 313 ® (
U. K. Islands, Carib 677 { 29 ® 0 19 0 ®) © ] 3 5 ( 63 *) ®)
er 14 0 0 0 0 [ 0 0 0 0 0 0 0 9 0 5
Alrica 28 [ 28 ®) 0 0 0 8| 3 © -5 [ 0 ~5 *) 8
South Africa -5 0 0 0 0 0 0 0 Y] 0 ~6 0 0 0 0 1
Other 33 [ 28 ® 0 0 0 28 2 *) 1 0 0 -5 *) 7
Middle East 544 ©) © 0 [ ® ) [ 8 * 24 1 0 12 (‘2 ®)
Israel 13 0 0 0 0 0 0 0 8 0 s *) 0 0 )
Kuwalt 507 ) ®) 0 0 ® 0 0 0 0 2 0 ] 10 ®) ®)
Lebanon * 0 *) 0 0 0 ™ 0 0 ™ 0 0 0 ®*) 0 0
Saudi Arabia 7 0 0 0 0 0 0 0 0 0 4 0 0 i 2 0
United Arab Emi 1 0 0 0 0 0 0 0 0 0 1 0 0 *) 0 0
Other 16 0 ™ [ 0 ™ 0 0 [ ® 12 1 0 ® [ 2
Asia and Pacific 7,958 @ 281 ®) D) ®) 366 @ 765 ® an| 139 46| 1381 ] 209
Australi 1,818 ®p 1407 ©) 5"; ®) 1 ® ) ] -1 ?;} 4 13 © 43
Hong Kong 427 0 227 ®) 0 0 ©) () ©) ) 40 0 2 ©) 5
Japan 5,465 101 1,127 15 267 115 291 439 777 21 363 ] 1,089 15] 138 508 12
Korea, Republic of 51 0 © [} 0 0 2 ©) 3 0 21 0 0 1 @ 9
Malaysi ® 0 ®) ® 0 o 0 0 0 0 ®) 0 0 0 0 0
New Zealand 82 0 ® ® 0 0 0 ® [ 0 0 2 @) 18 0 25
Philippines 1 0 0 0 0 0 0 0 *) 0 *) 0 *) 0 0 0
Singap -2 0 1 0 0 0 8 1 *) 0 *) 0 0 -4 1 ]
Taiwan 25 0 25 0 0 1 ® 4 0 -5 0 0 1 [ 0
Other 92 0 ® 0 0 0 0 ®) ® 0 54 0 ® 8 ® 0
Addenda:
European C ities (12) 18211 846| 8043 a4 1,95 663| 16441 33181 1394 9s51| 1503 924 92 n7l 393 402
OPEC! 545 [} ® 0 0 (] 0 0 * 0 42 0 [ 1 ©) o
* Less than $500,000 ().
Be 4 to avoid disclosure of data of individual

1. See footnote 1, table 10,1
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Table 12.2.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1988
[Millions of dollars; outflows (—)]
Manufacturing
N N Fi-
Chemi- | Pr-
Allin- | Pewole- als | mary Other [ WISl | Rewal | Banke | 229% | frur. | Real | Serv-
dustries um and Ma- manu- { oo trade ing bnnkp- ance estate ices
allied | fabri- | chinery | factur- in
prod- cated ing s
ucts metals
AUl countries 45,046 737 1,28 3202 1,765 4875] 8993 | 332 91| 2781 2813] 1,292] 2425| 7578 3,09
Canada 1,74 175 160 ®© ® ®&| 4 -18 ~44 91 361 ~37 60 453
Europe 23,519 395 966 | 1,318 848 | 3602 5946 844 651 | 1465 588 638 669 | 4,608 922
Austria 69 0 0 2 0 0 1 ®) ®) 0 0 [ 0 0
Belginm 183 ] 0 ®) S ®) *) 0 ®) 8 * 0 *) o
Denmark 46 0 0 0 0 ® 0 3 ®) 17 0 0 0 ) [
Finland ®) ®) 0 0 ®) 0 0 0 0 0 0 0 0 0 0
France 2,185 ®) 225 ® ® ®| 1528 5 © 25 *) 4 33 ® 91
Germany, Federal Republic of 2,550 5 9 538 158 73 378 68 75 28 322 44+ 54 ®) ®
Ireland 181 0 (W) 0 0 (5] 0 ® 0 3 0 0 0 0 0
Traly 217 0 -5 ®) ™ ® 15 ®) 0 14 0 0 0 0 ®)
Liech 2 0 0 0 0 0 0 1 0 0 0 0 21 0 -1
L bourg 243 0 0 0 0 0 ® ® 0 6 0 0 ®) 0 0
Netherland 2954 -12 391 ® 52 1281 ®) -3 324 -87 ® ® 291 142 42
Norway 5 0 0 0 0 * s 0 0 1 * -1 0 0 0
Spain 16 0 0 0 0 0 1 *) 0 15 0 0 0 0 0
Sweden 215 0 0 26 ®©) 120 ®©) 5 0 0 ] g} ®@) 0 ®
i 969 1 0 184 (] ] 43 188 ®) 20 ®) 15 88 -1
United Kingdom 13,535 =2 ©) ®) 419 | 102§ 3,583 505 639 | 1,366 ©) o 233| 4308 2
Other ® 0 0 0 0 0 0 0 ® 0 0 2 0 0
Latin America and Other Western Hemisphere 2917 ® (] ® () 0 280 93 199 ] ] ™ 33 ® 109
South and Central AMETCA «.cowserrvrsmmesaseresssmens 17 0 0 0 ™ 0 6 2 ™) -12 ©) 0 13 ® 0
Brazil *) 0 0 0 0 0 0 * 0 ® [ 0 0 0 0
Mexico 11 0 0 0 0 0 0 0 0 (®) 0 0 1 ® 0
Panama 21 0 0 0 *) 0 6 2 ™) ) ] 0 12 0 0
1 ®) 0 0 0 0 0 0 0 0 ©) 0 0 0 0 0
Other © 0 0 0 0 0 0 0 0 ® 0 0 0 0 0
Other Western Hemisph 2,900 ®) ®) ®) ® 0 274 90 199 6 ®) *) 331 39 109
Bat ©) 0 0 0 0 0 0 [Ge] 0 0 0 0 0 0 1
Bermud. 164 ®) 0 0 0 0 0 ® 3 0 0 [} 4 5 ®)
Netherlands Antilles 1,898 ®) 0 ® (] 0 (%) ® ® 3 1 0 234 30 ©)
U. K. Islands, Caribb £01 0 ® 0 *) 0 @ 6 ) 2 ®) 0 89 3 ®)
Other ®) 0 0 0 0 0 0 0 ®© 0 0 ] 3 2 0
Africa -2 0 0 0 0 0 0 0 0 0 -3 0 0 ™ 0 2
South Africa -3 0 0 0 0 0 0 0 0 0 -3 0 0 0 0 0
Other 1 0 0 0 0 0 0 0 0 0 ® 0 0 * 0 2
Middte East 715 ® 0 0 0 0 0 0 0 ©) b1} 0 [] 3 ® 0
Israel 2 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0
Kuwait 128 0 0 0 0 0 0 0 0 ®) ® 0 0 1 ®) 0
Lebanon 1 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0
Saudi Arabia ®) © 0 0 0 0 0 0 0 0 g} 0 0 1 ®) 0
United Arab Emi ®) 0 0 0 0 0 0 0 0 0 ( 0 0 0 0 0
Other 3 0 0 0 0 0 0 0 0 [ 2 0 0 1 [\ [
Asia and Pacific 16,162 a7| 5336 © 556 902 ©] 298] 2407 ®f 120 ®) 243| 1446 2243 1614
A li 2,409 ®) 177 * [Go] 0 [t} ® [G) S [ ® ® 63 16 [G))
Hong Kong 116 0 -6 * (] ® () 1 ®) ®) ® 0 0 14 ) 0
Japan 13,331 181 5076 91 615 787 864 2719| 2082 ®@| 1066 17286 ©| 1332 2310 34
Korea, Republic of 136 ®) 9 0 0 0 ®) @ © 0 16 0 0 0 0 ®)
Malay 15 0 0 0 0 0 0 0 0 0 ® 0 0 ®) 0 0
New Zealand 9 0 0 0 0 0 0 0 0 0 1 0 ©) 0 0 ®
Philippines 1 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0
Singap 32 0 16 0 0 0 ®) ®) 0 0 ® 0 0 ®) ™ 0
Taiwan 28 0 0 0 0 0 0 of ™ 0 ®) ®) 0 3 0 0
Other 85 0 65 ® 0 ® 0 ®) 5 0 15 0 0 *) 0 0
Addenda:
European Ct ities (12) 2,112 384 966 | 1115 60| 3290| 5875 649 673{ 13718 403 617 626 4521 926
OPEC! 701 ©) [ 0 0 0 0 ®) -13 [ ol - 3 ( 0
* Less than $500,000 ().
Ps d to avoid disct

1. See footnote 1, table 10.1,
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‘Table 12.3.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1989
[Millions of dollars; outflows (—))]

Manufacturing
- Fi-
Chemi- |  Pri-
Muin- | perol. Food :1? may || Oer Whole- Reail | Bank- | 0% | Dnsur | Real | Serv Tther
trics um o manu- e in; ance estate es .
) TRl | Kroa | altea fabe. | chinery | fatu- wade ¢ bank: e
= (< 1
ucts p‘:cog metals e
All countries 51884 | 1887| 24182 2246| 8272 2,754 5454] 85456| 3,734 ar| 3324| se99f 1993 3573 391} 3181
Canada 3,123 ®) 569 ®©) ® ® ©| 1658 ® ® 193 ® ® 328 a8 789
Europe 31,502 1646] 18502| 1,814] 7333 3,180 | 3,668| 2506| 2,033 a 1,061 | 3,486 938} 1241| 1,838
Austria 330 0 2 0 0 0 2 [] 0 154 ®) 0 0 0 (]
Igi 256 ®) ®) 0 ®) [ [ 0 0 4 8 0 [ 42 © 0
Denmark ®) ] 0 0 0 0 0 0 0 ®) 0 0 4] 3
Finland 397 0 363 0 2 ©) 146 ®) ® 0 0 g 0 0 3 ©)
France 5947 @] 3913 318 ) ®) 562 ®) 230 3 ® 1 631 3
G Federal Republic of 2,614 ® 1,274 0 755 ®) ® 528 ®) 424 154 90 =27 3 16
Ireland ®) 0 3 0 0 0 3 q’} 5 (®) 0 0 ® 0 0
Taly 444 0 206 ® ®@) -1 © ( 166 0 71 0 0 1 0 0
Liech i 5 0 0 0 0 0 0 0 0 0 0 0 0 s 0 0
L 113 0 [ 0 0 5 0 1 0 0 -1 0 0 ®) ® [
Netherlands © 2,248 m ®© ® 5 529 nn 149 ® 101 ®) 422 -7 ©)
Norway 18 0 4 2 0 [ 2 0 0 [ 4 -1 ® 0 0 ©
Spain 142 0 ®) 0 0 0 0 ®) s 6 ® 0 0 0 0
Sweden 735 1 285 0 © 0 109 ®) 102 0 1 *) ®) 106 0 ©
S land 2,727 0| 128 ©) ®) (o] [ ) ®) ©) 13 240 © 13 24 (]
United Kingdom 14770 ®©| 8818 952 ®@) ®) 1,083 947 ®) 283 36 298 593 ®)
Other 20 0 ®) [} 0 0 ® ™ 0 2 Y] 0 (] 0 0
Latin America and Other Western Hemisphere 925 (o) (] ® ® (] ® 193 ® 75 189 © ® 47 45 20
South and Central AMCHICR s 783 © © 0 ©) *) 0 (] ® [} 185 ®) (] 9 3 0
Brazil 23 3 0 0 0 0 0 0 20 0 0 0 0 0
Mexico 241 4 ® 0 © 0 0 ® ® 0 0 0 0 0
Panama 176 0 7 0 0 ™ 0 1 ™ ® *) ® *) 9 3 0
1 @ © 0 0 0 ¢ 0 ] 0 6 0 0 0 0
Other ® 0 0 0 0 0 0 0 *) [ © @ 0 0 0 0
Other Western Hemi 142 ©) 95 ®) ® 0 ®) ©) ®) (] 51 220 ®) k1 442 20
Bah 8 3 0 0 0 0 0 0 © 0 0 ® 0 0 0 0
Bermud ®) 0 2 0 0 0 0 2 ©) ® 0 0 0 1 © 0
Netherlands Antilles 418 ®© ®) 0 0 0 ©) ®) i @) 4 ©) 0 16 ©) ®
U. K. Islands, Caribt -189 0 ®) @ @) 0 ®) ® 0| -153 1] =276 1 20 200 ®)
Other ® 0 0 0 0 0 0 0 0 0 0 ® [} 0 0
Africa 2 [ 0 0 0 0 0 [ [ 0 ® 0 0 ® ® -1
South Africa 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 2% 0 0 0 0 0 0 0 0 0 ® 0 0 © ® -7
Middle East 36 ® © 0 0 © 0 0 ®) 0 6 0 0 ©) ® 0
Istael 3 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0
Kuwait 28 ®©) ®) 0 0 ® 0 0 ) 0 0 0 0 ® ® 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 2 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Arab Emi 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 3 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0
Asta and Pacific 16271 @] 4820 162 932 737 18%0] 1099 1,778 @ 651 4,388 73| 2079| 1,806 sS4t
Austzali 1014 o 150 0 ol @ ™ 3l o 0 2| o i "o "ol ®
Hong Kong 466 0 330 @) 0 [] ®) 0 1 g} -6 1] 0 37 (®) (W]
Japan 13,844 ®©| 3501 12 587 701 1464 1037} 1615 ¢ 526 | 3,688 ®l 1992 1724 235
Korea, Republic of 174 0 20 0 0 ®) © 8 ®) ¢ 19 0 0 0 ©) 0
Malaysi 8 0 0 0 0 0 0 ] 0 0 8 0 0 0 [ 0
New Zealand 62 0 3 0 0 0 3 0 0 0 0 ® ®) 0 0 ®
Philippines 1 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0
Singap 104 0 © ® 0 0 1] 0 0 0 © 0 7 0 0
Taiwan 467 0 362 [ 345 0 ©®) ® 1 0 ® (o] 0 (] 0 0
Other 133 0 ®) 0 0 0 0 © © 0 48 0 0 12 0 0
A‘gmm C a2 b1) 1,645 16,5 1433 | 7497 3 92 546 8511 1214] 1,541
uropean i 1221 N 54| 1, 4 3125 2531) 1967 1,707 461 2,1 5
OPEC? 366 ®) ® 0 ® 0 ® 47 0 © (]
# Less than $500,000 (2).
De 3 to avoid discl of data of individual .

1. See footrot 1, table 10.1.
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Table 12.4.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1990
[Millions of dollars; outflows (—)]

Manufacturing
Fi-
Cher- | Pri-
All in- | Petrole- l:‘:&d cals mary Other w:;;’é" Retail | Bank- ::2;; Insur- | Real | Serv- ‘%huf
dustries um Towl | kindred Jggd f::g_ chhidna- ;n:tn“t;: trade trade ing bank- ance estate ices tries
prod- i ing
LS prod- | cated ing
uets metals
All countries 47,035 7191 1s201| 1980] 2709) 1,583] 3197| ss23| 7454 1,008 3260 1996| 3,689 5313| 7,085| 1,065
Canada 1,330 ) 452 o] ® -3 27 415 92 236 296 (&) ® 74 39 151
Euro, 27218 66| 12248| 1,740 2392 1226] 2227 4662| 1,439 33| 101 983| 3594 1277 5486 698
Avesia 135 0 el "o 0 o] "o ol ® o| T 0 0 0 0 0
Belgi ® 0 ® 0 ®) 0 0 0 2 0 [G) 0 .0 0 0 1
Denmark 177 0 2 0 0 0 24 0 ®@) 0 © 0 0 0 ® 1
Finland 198 0 182 ®@) ® © ®) (0) ®) 0 0 ® 0 0 2
France 6,396 @ 385 50 ® ® 126 2273 23 ® 34 0 [ ©| 1974 5
Germany ! 3,268 -1 1,346 0 468 22 657 19 515 -4 103 302 ®) 107 23 @
Ireland 159 0 37 ®) 0 0 ®) ® ®) 0 0 0 0 ®) 0 0
Traly 472 0 8 0 0 0 1 0 0 68 0 ® 2 ®) [}
Li i 26 0 1 0 0 0 0 1 0 0 0 0 0 ®) 0 ©
1 bourg 18 0 0 0 0 0 0 0 0 @ 0 0 0 0 ©)
Netherland 6,320 ® 1,841 84 ® ®{ 1,14 315 400 ® -44 496 ®©) 69 | 2,664 ®)
Notway (] ol 0 0 0 0 0 0 0 0 ® -1 0 0 0 ®
Spain 130 0 ® 0 0 0 4 ®) ® ©) 6 0 ®) () 0 0
Sweden 673 0 442 0 © ® © ) ® 1 0 ™ ©) 7 0 1
Swirzerland 1,726 0 584 © 26 0 (®) 197 49 6 46 8 ® 56 ©) ")
United Kingdom 7,110 ®| 365 ®) ®) ® 1 -225| 1471 250 518 223 ®] 1061 270 670 373
Other 3 0 0 0 0 0 0 0 0 0 3 0 0 0 0
Latin America and Other Western Hemisphere ..... 3534 ® 254 -1 ® * ™l 1,55 178 59 ®) [] 262 (] 37
South and Central Americd ... . 1,090 ® ®) 1 ] ® 0 ® 3 0 18 ®) 0 18 0 0
Brazil 2 ® 0 0 0 0 0 0 0 0 16 ©) 0 0 0 0
Mexico ©) 0 () 0 0 0 0 ®©) 0 0 10 1 0 1 0 0
Panama 219 0 ®) 1 0 © 0 0 3 0 7 ©) 0 16 0 0
®) ®© 0 0 0 0 0 0 0 0 -17 0 0 0 0 0
Other 2 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0
Other Western 2444 s ® -2 0 ™ *) ®] 1552 178 4 3 0 244 () 37
B S {1 111 | R { I
d (
Netherlands Antilles 586 0 ®) -2 0 *) [ ®) ® ©) [} ©) 0 94 (] (]
U. K. Islands, Caribby 571 2 ®) 0 0 *) 0 ® 352 0 ® ®©) 0 129 ] 12
Other ®) 0 0 0 0 0 0 0 0 0 0 0 ®) [ ®
Africa 134 0 68 ® ®) 0 0 0 0 [ 0 0 0 ® 0 ®
South Africa ®) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ©)
Other ®) 0 68 ® ® 0 0 0 0 0 0 0 0 ® 0 3
Middie East 118 0 4 0 0 0 4 0 0 0 2 ®) 0 ®) 0 ()
Israel 38 0 4 0 0 0 4 0 0 0 25 ©) 0 0 0 ®)
Kuwait 79 0 0 0 0 0 0 0 0 0 0 0 0 ®©) 0 ®
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 0 0 0 0 0 0 ] 0 0 0 0 0 0 0 0 0
United Arab Emirates ()] 0 [1} 0 [ o 0 [} 0 [} *) 0 0 1] 0 [}
Other 1 0 0 0 0 0 0 0 0 0 i 0 0 0 0 0
Asia and Pacific 14,701 18| 2265 234 243 ® 938 ®| 4368 337| 1308 831 ®| 3637 ®) %
Ausirali 523 of “ae 0 ol @ o @ "o ol "l ® o "o o 3
Hong Kong 106 0 2 0 0 0 2 0 16 ®) ®) 0 0 21 (! [
Japan 13,309 © 1,679 84 243 280 727 3451 4268 36| 1,582 780 ®© | 3389] 144 46
Korea, Republic of 133 2 18 2 0 [ ® 2 [3] @) 14 0 5 ®) 0 0
Malaysia ... 21 0 ®) ®) 0 0 0 *) 0 0 ®) 0 0 0 0 0
New Zealand 92 0 -3 0 0 ol- o -3 0 0 © 0 0 ®) 0 0
vy w ol e o o & & 8 8 o & S o af ¥ o
It
Taiwan 369 ®) ® ® 0 0 157 0 ®) [} 28 5 0 18 0 0
Other 74 0 36 0 0 2 () ®) 0 0 17 0 © ® 0 0
Addenda:
European Communitics (12} wumusmmressmmmsssrsssseemmssss 24,446 66| 11,0311 1641 2208| n1as| 1,749] 4292 1,366 346 902 862| 2651 1L122f S415 685
OPEC? 721 ®) 0 0 0 0 0 0 0 -14 0 0 ® 0 ©
* Less than $500,000 (£).
D d 1o avoid discl of data of individual

1. Sec footnotc 1, table 10.4. ;
2. See foomote 1, table 10.1.
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Table 13.1.—Foreign Direct Investment in the United States: Reinvested Earnings, 1987
[Millions of dollars}
Manufacturing
. Fi-
Chemi- Pi-
Allin- | Pemrole- Food | Teals | mary Other | WISk~ | Reat | Bank | M2% | fnsur | Real | Serve | Other
dusties | um Toul | kinged | 20d and Ma- | manu- | S5 1 ade | ing | GoP | ance | esse | ices | U
prod. | alied | fabri- | chinery | factur. P | mes
et | prod- | cated ing 11
ucts metals
All -§83 7571|1215 38 46| -187| -316 634 3| -189| -916| -228 s23| -918| -9991 275
Canada -600 74 46 6 37| 162 124 42 36| -as| -s3 -S| -8 178 -33 29
Europe 1,256 9091 1478 330 861 79| -s61 s69| —a22 154 | 669 2 755 | -enn| -244| -117
Austia -12 0 12 0 0 2 10 1 - 0 [} 0 ® ™ -2 ©
i 292 ®) 12 - ©) 1 -2 © 24 ® -38 ®) 0 1 *) -8
Denmark -14 ® ® 2 2 ™) -2 =2 -£ 0 -16 0 0 0 i 9
Finland -13 i ~4 ©) © 1 © =2 ~8 ) =2 ®) 2 ) -1 0
France -155 ® 195 3 19 4 -52 221 - 4 -2 ~51 il -12 -14 ®
Germany, Federal Republic of 544 ~25 ~121 ® 202 M| =261 ©)] -488 1061 =31 5 84! 58 -9 -7
Ireland 61 -1 @) ) ® 0 Q) ®) ®) 0 ®©) 0 0 ® -1 -1
Traly -80 -8 ~37 -8 2 - 26 1 =33 -2 5 2 4 *) -4 -7
Li -14 ® 1 ™ 0 1 ™ 1 ™ 1 0 -4 0 - -6 ®
L bourg -1 4 2 *) 0 ®) 0 ®@ 6 1 -2 -1 0 *) =26 -4
Netherland 51 © =710 320 158 34| -101| -369 57 42} -5 12 2| -254| -158 ®
Norway 8 ® 7 0 3 i 3 ) 1 ® ©® *) 9 -1 -3 -6
Spain 5 0 -2 1 0 0 0 -3 7 6 -7 0 1 ™ ™) 0
Sweden 284 ©) 215 0 23 26 90 ki 71 *) 3 -7 28 =2 ™ ©)
Switzerl 202 23 99 -20 127 14 -59 37 13 -56 -10 -33 280 -19 9 =1
United Kingdom 1,168 439 978 31 250 15 a7 634 15 19] -85 59 339| -259 -31 -35
Other 1 0 ©) 1 [ © ®) ® @ 0 16 © [ -1 ® ®
Latin America and Other Western Hemisphere ............... -676 () -449 -7 =201 @ -24 (&) 118 -24 45 -84 ® =212 -87 -53
South and Central AMETICE . usssmsmsmeseessssemmmmessmmmsstsns 21 ®) -218 -1 17 ©) -28 ©® -8 10 49 2 ®) -18 -50 *
Brazit 22 - -1 0 0 0 ®) ®© 1 0 27 0 -4 *) 0 *
Mexico =31 0 -1 0 0 0 4 -1 -3 1 4 1 0 =2 ® ®©
Panama 60 3 =216 -1 18 © ®©) ®@ 7 9 4 24 ®) -17 © 2
Vi 1 43 © -2 0 -2 0 0 0 *) 0 6 *) 0 1 0 ®
Other 1 0 1 0 0 Q) 1 0 -7 ™ 8 ® -1 -1 0 ®
Other Wesiern Hemisphere ... -655 -59 ~230 -6| -218 6 3 -3 123 -33 4| -0 2| <284 -38 -53
B 9 8 *) 0 0 *) *) 0 3 0 0 ©) 0 ® -1 -6
B 127 ® 36 -1 * -8 1 64 91 -3 ™ © 4 ) ®@ 4
Netherlands Antilles -639 9 -297 "l 22 2 2 ~18 3 -35 - ~33 ®| -2 -31 46
U, K. 1510ds, CADHEAN weorseersmsersrsersssrrsssmmssseesen o -149 © 5 -5 0 -1 ™) 1l 21 4 =21 . -100 -i -61 ®) -4
Other -3 0 5 0 5 0 0 0 *) 0 0 [ 0 -7 0 -1
Africa 17 o ®) ®) 0 0 0 ®) ®) ®) =3 *) 0 -4 *) -1
South Africa -2 0 0 0 0 0 0 0 %) 0 *) 0 0 0 0 -1
Other 19 0 © *) 0 0 0 © { © -3 *) 0 -4 *) -10
Middle East =370 (] ®) 0 -1 © 1 ® ® ®) -1 10 [ 5 ) -22
Israel 13 0 *) 0 0 0 () 0 (] ® 25 10 0 *) g} -4
Kuwait -336 ©) d 0 0 ®) [] © 0 0 ®) ® 0 18 -1
Lebanon -1 0 1 0 of "0 1 0 ®* ® *) 0 0 -2 0 0
Saudi Arabia 14 ® -1 0 -1 0 *) 0 0 0 -1 0 0 -5 3 ®)
United Arab [} 0 * 0 0 0 0 *) 0 0 =5 0 0 ®) (4] ©)
her o] 0 *) 0 0 [\ ] 0 0 (] -14 *) 0 -2 (0] (&)
Asla and Paclfic =511 -83 59 9 50 45 -56 12 435 34| -238) -167 o -us5 ©[ -101
Australi -197 -9 76 -2 ®) ® (] 15 -1 ®) (g)) =112 1 -15 «49 -1
Hong Kong 45 0 14 -4 ) -5 14 10 =32 ® { *) 0 -5 -1 -4
Japan ~205 =75 ~54 21 43 -15 -60 43 430 23] 167 -56 4l ~170] -166 =25
Korea, Republic of -32 0 =5 ™ 0 0 -5 -1 7 0 -22 ) 0 1 -1 2
laysi =2 0 *) ™) 0 0 0 0 ® 0 =2 0 0 *) 0 0
New Zeatand -18 0 -2 -2 0 0 ™ -1 -4 0 1 * -$ -9 ® 1
Philippines =2 0 -1 -1 0 0 0 0 ™ 0 -2 0 1 ® 0 ™)
Singap -1 0 -1 0 @) 0 ©) 0 ® 0 2 0 0 - 1 ®)
Taiwan 30 0 [e] 0 0 ®) 0 ®) =2 0 -3 0 0 ® ®) 0
Other -3 0 ©) =2 0 0 ® ® ® 0 -5 0 ® -4 ®) *
Addenda:
European C a2) 803 949 | 1,145 344 707 35| =395 ass| -0 97| 637 70 437| -s83| -239 -91
OPEC! =321 (] 29 0 -2 ® ™ @ *) 0 -8 *) -1 10 © -17
* Less than $500,000 (2).
0§ d to avold di

1. See footnote 1, table 10,1

of data of individual
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Table 13.2.—Foreign Direct Investment in the United States: Reinvested Earnings, 1988
[Millions of dollars)
Manufacturing
Chemi- | Pri- Other
All in- ] Petrole- F.on%d cals glun? Other W&o:e Retail { Bank. enmulce{ Insur- | Real Serv- | e
dustries | um Tom! | kindred | 274 d Ma- | mapue [ 208 | trade ing Pt | ance | esmte | ices s
prod- allied | fabri- | chinery | factur- ing ¥
ucts prod- | cated ing
ucts metals
All 2816 164| 3651 600 | 1967 576 =200 708 | 1,168 -165 403 82| -163{ -p93| -1,082| ~280
Catada -1212 17 344 8 n 256 ~34 13| -189| -312 -10 85| -8M| -153| -17| 3
Europe 3,749 2481 3,86 614 1,661 32| -103 781 474 149 260 -172 4717| -416| -354| -202
Austria —44 0 6 0 0 3 2 1 2 ®) ©) 0 * *) ] *
1gi 144 ® 125 ©) () 6 3 1 =7 ® -15 ® ® ™) ™| -12
Denmark -16 ™ 7 5 * 0 -2 4 -5 *) -28 0 0 0 -4 13
Finland -21 1 -19 ®) 1 g} © -5 -2 ® 1 * 1 ® -3 0
France -146 -57 12 18 ( ® 9 34 -4 -14 40 10 ] 5 -4
Gert Federal Republic of 122 141 44 ® 249 65| -267 ®) 110 120 ~52 ® 13 -t 4| -6
Ireland 98 -1 © - -1 0 )] @ = 0 ® 0 0 *) *) -1
Taly 29 -8 ®) - ® 1 -7 i -13 -3 13 © 4 ® 3 10
Liech -25 %) i Q) 0 1 ™) -1 1 0 0 -4 ol -15 =7 -1
L bourg -17 ( 1 ®* 0 -8 0 9 16 1 -1 *) 0 ~1 ® (]
Netherland 22 498 10 -80 173 46| -110 -19 2 -15 m 46| -219| 231 296 4
Norway 37 @ 41 ®©) ® ) 2 *) * 0 4 -1 ®) -2 =1 ®
Spain 41 0 -2 1 0 0 0 -3 8 4 30 0 %) ™) *) 0
Sweden 262 -1 20 0 56 23 123 i 21 ® 1 ©) ( - 1 -
Swil d 478 32 322 ©) 282 © 43 54 60 =3 -31| ~138 246 =32 20 1
United Kingdom 2783 177 | 2485 783 733 52 274 644 318 24 101 -33 258 ) -124 35| 35
Other - 1 (] =1 -1 [}] ® ® ® -3 [} 2 -5 0 -1 ® ©
Latin America and Other Western Hemisphere ............. 428 (o) 341 -7 262 19 *) 66 88 =21 139 184 ®| -346| -9} -n
South 2nd Conal ATICTHCA eromusssmssssssscecemsmsasssmonrens e 399 ® 2 -1 © ® -2 7 9 134 41 ® 22 -35 -3
Brazil 40 -5 -2 0 0 -1 () -1 0 43 0 4 * 0 *
Mexico 22 0 -1 0 0 (;; 8 -1 8 1 34 ©) 0 =2 © *
Panama 239 ) 25 -1 6 ¢ -1 * 8 =5 ®) @) -19 (] -4
72 { -1 0 -1 0 [ 0 ® 0 37 ®@ 0 *) 0 *)
Other 26 0 1 0 0 ® 1 0 1 *) 26 ® -1 -1 0 ®*
Other Western Hemisph 28 1 319 - 258 () g) 69 81 -3 6 142 s| -324| -1m4| 67
Bah (] ] 1 0 0 ®) ) (%) 6 0 0 7 0 5 S -1
Bermud: 78 ® 100 -1 *) -5 0 105 19 ® *) -1 4 (*) 6 -3
Netherlands Antilles -93 35 222 ®) 258 2 ™ -38 65 -26 7 ~12 ™| -233| -1 41
U. K. Islands, Carit 39 -1 -3 -5 0 =5 6 1 -9 3 -2 148 i -§7 -1 -10
Other ®© 0 0 0 [ 0 [ 0 ® ®) 0 0 0 -9 0 -1
Africa 40 0 57 ®*) 0 0 0 57 -8 *) 2 (O] ol -10 ®) -1
South Africa 1 0 0 0 0 0 0 0 2 0 0 0 0 0 0 -2
Other 40 0 57 ® 0 0 0 57 -11 ™ 2 ®* o| ‘-10 * 1
Middle East -295 ®) ® 0 -1 ® 1 ® -1 © -2 10 0 54 ©| -2
Israel 36 0 (*) 0 0 0 ® 0 -1 -5 35 14 0 ™ )] -1
Kuwait -233 ) ™) 0 0 0 0 * ™ (] -1 0 0 7 ®©) -3
Lel =2 0 1 0 0 0 1 0 ® *) *) 0 0 -3 0 0
Saudi Arabia -23 ®* -1 ] -1 0 ) [} 0 [ -5 -4 ol -1 =2 )
United Arab -18 0 ® 0 0 0 0 ) 0 0 [) 0 0 ®* -3 (ﬁv)
Other =55 0 ™ 0 0 ® 0 0 0 *) ®) * 0 -2 * ®
Asia and Pacific 167 -98 =377 -15 33 -3 4] 29 804 ®) 3 -4 ®] -122 () 0
Australia 135 -13 ©) -3 3 10 ®) 3t -13 ) -1 ®) 2 26 ®) 81
Hong Kong -65 0 -19 -5 () -1 -16 4 -2 3 -28 (*) ol -13 -1 -4
Japan 195 -85 -316 -4 31 -36 2] -319 889 9 %) -1 30| -120| -150| -24
Republic of -3 * -12 * 0 Q -5 -7 69 0 =2 *) 0 ™ -1 ™
Malaysi: *) 0 ™ *) 0 0 0 0 -1 0 *) 0 0 ® 0 0
New Zealand 1 0 -1 =5 0 0 ) -1 1 [ ® -1 (%} =1 ® (®)
Philippines ™ 0 -1 -1 0 0 0 0 *) 0 | 0 ) *) 0 ®
Singap -4 0 *) 0 0 0 * 0 Y] 0 ) @ 0 =9 1 ®)
Taiwan 30 0 ( 0 ] *) 0 © -4 0 ®) 0 0 *) ™ 0
Other 41 0 =35 4 0 -3 ® ®) 3 0 =5 0 1 -5 *) ®
Addenda: .
pean C an 3,071 15| 2734 714) 1,314 159 -184 731 395 152 34f -6 1 -366| -363[ -180
OPEC!? 209 ®) -2 -2 [} ®) ® ®) 2 -+ -1 59 @[ =16
* Less than $500,000 ().
L s, d to avoid discl of data of indivi it

1. See footnote 1, table 10.1.
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Table 13.3.—Foreign Direct Investment in the United States: Reinvested Earnings, 1989
[Millions of dollars)
Manufacturing
" - Fi-
Chemi- |  Pri-
Al | Pemole: Food | "cals | mary Omer | WHOle- | pegait | Bank: | 2 | pour | Real | Ser- | QU
dustries | um Towd | xinded | 28 and Me | manue | 38 wade | ing | PP | ance | esmte | iees | MHCP
allied | fabri- | chinery | factur-
prod- ted T ing
All ! -3844 | 2,004 93s| -174| 1,510 18] -679 96| -189| -1889| -737 130) 1941 -1,093] 843 ~96
Canada “L22f 2 224 12 -19 167 102 44 61 ®| -146 -28 ® -38 -29 72
Europe -1,308 | 2,003 | 1,308 2| 1408| -105| -527 534 126 -81{ -408] -127| 1260 -559| -367{ -103
Austria 78 0 2 0 0 2 -1 1 1 @ ® -1 0 *) 0 ©
Belgi 172 (] 33 2 © -1 -3 (@) 8 ® 5 -30 0 -1 =2 -17
Denmark 34 1) -10 3 (;; 0 2 -1 -7 ® 34 0 0 [ 3 14
Finland 6 ) 0 ©) ( -2 =32 4 ®) ™ 1 © 1 -1 -4 *)
France ~718 ) -30 -1 17 -29 -80 =25 -5 25 =25 10] -1 ™ ©
G y, Federal Republic of 250 -19 24 © 378 ®| -sw0] -0 95 -3 —40 87 145 -51 7 6
Ireland 13 -1 66 ®) -1 0 -1 ®) © 0 @) =3 0 * 1 -1
Ttaly -1 ~15 -4 -3 18 7 ~17 4 4 -3 6 ®) ® *) 4| -2
Liect -16 *) 2 ™*) 0 1 ™ 1 *) 0 0 -4 0 -5 - =2
L g =55 -1 10 *) 0 ®) 0 ©| 23 1 -3 *) 0 26| -10 =3
Netherlands 57 712 44 280 167 38| —480 39 86| =107 7 -14 98| -276| -s1 35
Norwa, -11 (o] 7 -1 ) D) 1 -3 -5 0 -1t 1 ®) -3 -1 -4
Spain Y 28 0 -8 1 0 ¢ 0 0 -5 6 5 14 © ] *) ™) 0
Sweden 85 2 134 0 35 1 50 8| -2 ®) 3 -9 14 -5 -3 -14
Swi d 544 31 250 ©) 91 ®) 45 14 34 9 -1 % 337 —40 27 -56
United Kingdom -1.864 | <2310 7581 241 298| -168 382 525 -16 =31 -336| -133 61| -134| -329 27
Other % 0 *) 1 0 ® [C) -1 *) 0 -1 =3 0 -2 1 -1
Latin America and Other Western Hemisphere ............ 437 ® ®) -28 8 © -17 83 -84 @] -134 181 ©| -326f -232} -120
South and Central AMETIC wovummissmmsssommssomsmmrresssmressseses 93 ® ®) -4 -8 ® -13 -5 12 -] -144 ® © -32 -25 -5
Brazil 56 -1 -4 0 0 0 -4 -1 6 0 59 0 3 ® 0 *)
Mexico -131 0 -1 0 0 g} *) -2 8 1| -128 1 0 -3 © (
Panama 145 ) -12 -4 -6 ¢ ©) -4 -2 -8 &) ®) © -26 ® =
v 1 21 { -1 0 wl 0 [ 0 -1 0 ® ™ 0 ® 0 @)
Other 2 0 ® 0 0 ® () 0 1 ® 4 ® -1 -2 0 ©)
Other Western Hemisph -530 -8 161 =25 96 5 -4 88 -56 ®© 10 © -8| -294] -208| -us
Bah -3 ® ®) 0 0 ® *) -3 -3 0 0 4 0 3 -8 ©)
B ~56 -3 ©) -1 ™) ®) 0 4 9 -52 ® -10 -5 19 9 ®
Netherlands Antilles =411 - 127 -1 96 ) -3 34 27 -18 9 -5 ™| -20{ -208 -57
U. K Islands, Caribt 43 -1 29 -2 0 0 -2 53 Q 2 *) (] 1 82 -2 =33
Other -17 ® 0 0 0 0 0 0 ( ® 0 0 ® -14 [ ®
Africa -17 0 a7 *) 48 [ 0 o -2 ® -3 ® ol 27 -6 -2
South Africa -3 0 0 0 0 0 0 0 *) 0 0 0 0 0 0 -3
Other -15 0 41 ®) 48 [ 0 o -2 *) -3 (] 0 27 -6 ®
Middle East 103 0 -1 o . ] 1 15 1 0 -12 17 =20
Tsrael 34 (n)o Q 0 0 (‘?) (-3 (3 5 2 26 13 0 ™ 0 -2
Kuwait 95 ® ® 0 0 ®) 0 ® ®) 0 ®) 0 0 12 ®) ®©)
Lebanon -4 0 1 0 0 [ 1 0 *) (] 0 0 0 -4 0 0
Saudi Arabia 2 © -1 0 -1 0 ® 0 0 0 @ -1 0 -16 *) )
United Arab -22 0 *) 0 0 0 0 ®) 0 0 -3 0 0 *) ¢ §
Other -2 0 ® 0 0 ® 0 0 0 ™ 4 ® 0 -3 ™ =2
Asia and Pacific ~1,065 ~37 -818 -78 -11 69| -237] -s65 43 29 -61 93 551 -130} -226 78
Australia -85 -2 [ -91 1 46 © 31 7 @ -107 39 9 5 -8 83
Hong Kong 04 0 =51 © -1 ®) =33 -1 -19 ® -5 () 0 -8 -3 ®
Japan 603 -35 -629 37 -18 2] -148| =531 120 17 7 62 33 59| -151 2
Korea, Republic of -146 0 -3 ™ 0 3 -2 4| 149 0 10 [0} 0 ® -3 ~1
Malaysi ©) 0 ® *) 0 0 0 0 -1 0 © 0 0 ® 0 0
New =34 0 -5 ®) [} 0 0 &) *) [ ® ®) 10 -4 *) 3
Philippines ®*) 0 -1 -1 0 0 0 0 - 0 -1 0 3 * 0 *)
Singap -15 0 -4 =2 ®©) 0 ® 0 *) 0 6 ®) o] -7 1 ©
Taiwan 4 0 6 0 7 ) 0 * -2 0 3 -3 0 ®*) ®) 0
Other ®) 0 ® 1 0 ( -2 ®) -5 0 9 0 1 -7 -2 ®
Addenda:
European C 12 -1,833 | -2,132 882 26 967 %1 =501 481 | -105 -gg| 281 =102 89| -s01| -3s0 =25
OPEC! 101 79 ® 0 -2 ® ) [0} ® 0 -8 © -1 -5 15 -9
* Less than $500,000 (3).
B d to avoid disclosure of data of individual

1. See footnote 1, table 10.1.
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Table 13.4.—Foreign Direct Investment in the United States: Reinvested Earnings, 1990
. {Millions of dollars)
Manufacturing
Chemi- Pri-
Alline | Perolc- Food 1 "eas ey Ouher | WHSIe- | gewit | Bank- | 2904 | fasor | Reat | Serv- | O
dustries um Total | kindred | 2 1 Ma- manu- | oL trade ing b?n?— ance estate ices tries
prod- allied | fabsi- | chinery | factur- ing
IS . 1 cated ing
wts metals
All i -14008 | 1442 3,997 173| 1176 ds3| -2739 | 368 | -1384 | -1,2¢8 | 2,689 -1,539 618 | 2961 1,301 | -959
Canada -937 n 435 -4 81 ” 4 2| 47| S48 -0 -222 21| 689 -54| ~168
Europe 85541 1,293 | -3.266 48| 1,010 262 -2293| 2,993 -1,m6 13 ] - ~1,225 15| -1065] -256| 4712
Ausia ~163 0 1 0 0 3 -2 * 9 ™| -1713 ®) 4] 0] 0 V]
Belgi -180 ©) 34 ® ®) ® -12 -2 1 66| =149 © *) =2 5 -23
Denmark -3 *) -14 2 *) 0 - -10 -22 2 -16 0 0 0 9 [
Finland 7 5] 6 ® 3 ®) €5 28 ™ ™ 7 -2 *) -1 ™ ®
France -1,353 © 1,229 -1 97 -15| 83| -820 -1 =30 <101 *) ) 24 38 -1
Germany ! =704 4 -403 ) 300 3| -85 42| -419 46 -56 70 45| -124 8 -14
Ireland -8 -1 =7 6 -1 0 -3 -1 1 0 ® ®) 0 4 4 =1
laly -280 ©) =34 =7 15 -1 =28 -15 =75 -3 54 4 ® -1 -3 -29
Liech ~62 ® 3 ®) 0 i * 2 * 0 0 -7 o -1 -5 -2
L -122 -1 2 *) 0 ® 0 [} -3 ~4 ©) ®) 0 -7 * ©)
Nethesland. -2,682 539 -883 281 -134 89| -1066] 53| -299( -357] -853| -102 92| -348| -315| -157
Norway 3 ) 4 * © 3 -3 ® <2 0 ® ™ (] -8 1 -5
Spain 3 0 =21 i 0 0 o] -21 15 4 3 3 *) -1 ®) 0
Sweden -150 3 124 0 38 © 85 -18{ 193 ® 1 -34 =29 -7 5{ -0
Switzerland -1,414 63 651 -122 56 -7 -121 10| =25 -43 ) 43 =18 -2 ®
United Kingdom -141$ 659 -251 28 531 203 33| -1,046 30| -311| 50| -299] -105{ -a12 2| -7
Other -3 [} -4 -3 0 ®* *) -1 1 9 - 0 1 -1
Latin America and Other Western Hemisphere ............. | ~1,740 ®© 70 49 67 7 -18 n| -2 -28 129 -300 @) -18| -s12] -184
South and Central A 205 © -84 -4 ® ® -24 - -13 2 %0 32 () -12 -7 -1
Brazil 16 *) -4 0 0 0 -3 -1 s 0 19 0 - ™ 0 *)
Mexico 32 0 1 0 0 [ * 1 5 1 41 1 0 =7 -7 -2
Panama 3 ®) -80 -4 ® ) @) -4 =20 1 -2 31 ® -58 * -2
] 26 ®) - 0 -1 0 0 0 -1 0 -15 ™ ®) =2 0 3
Other 39 0 0 0 ® ® 0 -2 ® 47 ™ -1 - 0 ()
Other Westemn Hemisph «1.944 -12 154 46 ®) ®) 4 7| -4 =30 38| 332 -3] -7126| -605| -183
Bah *) ® ® 0 0 ® *) g} ®) ™ 0 () 0 ®) -8 ®
d -4 -13 25 -1 *) ©) 0 ¢ 2 12 };; -1 ) =26 10 -4
Netherlands Anilles =714 ®) 131 -1 ( ®) - 52 42 -7 ] ®| -645 ®) -78
U. K. Islands, Caribb ~1,19%9 -2 -4 —43 0 0 -1 20 © 37 ©| -3 -1 -29 ® -9
Other -28 ® ® 0 0 0 0 @ ™ © 0 [} -2 @ 0 ©
AMrica ~39 0 ®) *) a1 ® [] [] -33 ®) -5 * 0 32 -7 -3
South Africa -3 0 0 0 0 ] 0 0 ®*) 0 0 0 0 0 0 -3
Other -36 0 ®) ® 41 @ 0 0 -33 © -5 () 0 -32 -7 ®
Middle East ~50 ®) ®) 0 ® ®© -2 -1 -2 ® -4 18 0 -30 7| =8
Isracl s 0 -2 0 0 0 -2 0 -3 ©) -12 18 0 -1 0 ®)
Kuwait 22 © ® 0 0 ®) 0 -1 1 0 -14 0 0 2 @] -1
Lebanon -5 0 *) 0 0 0 ® 0 * *) 0 0 0 - 0 0
Saudi Arabia 21 ®) ® 0 *) 0 *) 0 0 0 © 0 0 - *) -1
United Arab Emi 28 0 * 0 0 0 0 ()] 0 0 ®) 0 0 ~1 (('7) @)
er -19 0 ) 0 0 ® 0 0 0 (] -9 ™ 0 -1 ™ -3
Asla and Pacific ~2589 -18| -1.308 - 7 86| -as8| -#2] 15 ©| -s01 150 ®©| 3| -3 -8
Australia -134 -3 53 -28 ® 21 ®) -7 40 (] ~59 35 ®@) -31 -59 36
Hong Kong -111 0 ~23 ®) - = (®) 1 17 (*) -14 (*) 0| -28 (@) ®)
apan -2,181 -15] -1,169 -36 =30 71l ~395] -780 9] -100f -s42 153 16] -243) 29 -7
Korea, Republic of -160 0 -18 * 0 -3 -4 8| -143 0 13 © ® *) ] -2
Malaysi 1 0 *) *) 0 0 0 0 =2 0 3 0 0 * 0 0
New Zealand -10 0 -8 -5 0 0 ™ -3 () 0 5 -1 2 ® ™ ®
Philippines -6 0 -1 -1 0 [] (1] 0 -1 [ -3 0 *) -1 ] *)
Sil -39 0 -10 ®) ® 0 ©®) 0 V] 0 6 *) 0 ~36 1 ™*)
Taiwan 8 0 4 0 5 ™) ] -1 -3 0 12 ) 0 ¥ ® ©
Other -56 0 -31 4 0 -2 ] =29 ®© 0 -23 0 1 ¢ =2 ®
Addenda:
EumEean [« ities (12) ~6836] 1222| -2.807 295 888 288 | -1.852] -2426| -8s0| -s88| -1903| -s15 155 -918| 285} -3
OPEC? 51 108 ® 0 -1 ®) ™ -1 * [ —42 *) -1 ® 5 =30
* Less than $500,000 (2).
bs 1 10 avoid disclosure of data of individual

1. See footnote 1, table 10.4.
2, Sez fooote 1, 1able 10,1,
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Table 14,1.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1987
{Millions of dollars; outflows (—)]

Manufacturing
- Fi-
Chemi- | Pri-
Altin- | Petole- Food | “ogly mary Other | Whole” | Rewi | Banke | 22060 | yosur- | Reat | Serve | Ofher
dustries um ‘Total | kindred ai.lin:d f:gﬁ 5 ch":inae-ry tr_;n:‘nt:-- wzde trade ing bank- ance estate ices Ties
p‘:g- prod- | cated ing ing
ucts metals
All countries 24,683 | 6201 9,893 8| 3793 131 2249 289/ 3092 608 38| -1,002 482| 2478| 1575f 1,043
Canada 1,266 92 192 ® ® i 1 140 42 ® o -144 80 378 20 ®)
Europe 24,199 | 6226| 9662 84| 3113 70| 2063| 2862 23,079 253 28] 1813 531 62| 137 608
Austria 45 [ 4 -2 -3 ®) S ) 46 0 0 0 0 ©@) ®) i
Belgi s 14 72 ®) 15 -3 ®) ®) 5t ® © -86 0 © =2 7
Denmark 7 0 -1 ] ©) i -10 11 *) )] 0 0 0 ®) ®
Finland 48 0 31 0 ) ( 1 () ® (*) ®© ) 3 ® 2 1
France 1,133 586 431 9 ® ®) 159 -52 71 120 0} 1,028 18 2 13 8
Gi , Federal Republic of 2,042 29| 1,59 582 308 ®© 432 ®) 344 © 0 a4 -15 ® ® 51
Ireland 6 2] ) ) 0 2 -7 2 0 0 0 0 0 ® 2
Raly =35 ®@) -6 ® 6 Q 3 =5 0 *) 0 (] ®) ) -4 ®)
Liech i 15 ®*) *) ® 0 ¢ ® © 2 0 0 13 0 1 2 1
L -9 0 3 0 %) [ ®) -18 0 0| -1 0 -2 17 8
Netherlands 5,080 206 2052 ® | 1669 ¢ -127 794 229 140 0 632 348 791 325 260
Norway =901 =203 ® *) ®© ® ) ®* 21 0 20 ® 6 * 13 (4]
s £ S 4 o o 8 & A B8 G 4 S 8 8 8 &
Switzerland © 1,188 52 73| 174 -3 ®) © 122 646 105 0 131 ©) 13 213 ©)
United Kingdom 14501 | 6671 5440 © | 1431 @] 138 1,885| 1436| -106 5 118 90! -2 800 271
Other 27 0 ® ® © ® ® e O™ 0 0 ® o ® (] &)
Latin America and Other Hemisp 4,168 ® ® 15| -8 ® 9 ®| -] 208 [ ®| -132 54 60| -59
South and Central America . 63 [} 91 8 86 3 ®) ®) 7 -1 0 @ © 70 -1 -7
Brazil -5 ®©) 3 1 5 1 ©) ® ] [ 0 0 (] *) 0 =2
Mexico 23 i ® ™) © © ©® -1 25 -1 ™ 4 0 2 - ©
Panama 95 ®) 7 6 @) ®) (] ] -13 0 ®) ®) 0 68 3 )
Vi 1 ) -68 1 0 ® *) ) -3 ® 0 © *) 0 * ®) @
Other © © 13 1 19 ® -7 -1 (] 0 0 0 0 ® ®
Other WeStern HEmISPREre ...ocrwussemeccrsmosasscmmrmessssssens <232 -183 © 6] -151 ® ®) ©| -2 208 0| 3254 ®| -8 61 -52
Bal . =11 -1 ] 0 -4 =17 ®) g} © 0 0 ©) 0 (%) ®) =1
Bermud: =236 -53 (2 g; ® =1 o -85 ) @ ®| -127 ®) ®) ®
Netherlands Antilles 23| -118 ¢ ( -147 ®) ®) @ -39 ®© 0] 1,139 ©) -37 © =57
U. K. Islands, Caribt —4,363 *) -3 @) 0 -36 9 ® 4 ©) | =4.393 2 2 ©) ®
Other " 156 -1 ®) ® ® 0 2 * ] (W] 0 0 0 0 0 ®)
-2 ® 19 1 7 © * ® © ©® 0 0 0 2 -1 12
South Africa 0 @ -1 6 ® ™ -1 4 0 0 0 0 ol .0 0
® ® ® 2 1 =5 * ® ® ® [} 0 0 2 ~1 12
Middle East ™ ® 0 3 15 -5 ®) ® @ -4 ®) 0 -63 ® )
Ismel -38 0 =3 0 2 0 -6 0 @) 0 -4 @) 0 0 1] -2
Kuwait 0 ®) 0 0 15 0 ® ®) 0 (] 0 0 -66 -6 ®)
Lebanon ®) 0 0 0 0 0 0 0 0 ® 0 0 0 ®) 0 0
Saudi Arabia -5 -1 ® 0 (V] 0 0 *) ©) 0 ®) 0 0 3 (@) 0
United Arab Emi ©) 1 - 0 0 0 0 -1 *) 0 0 0 0 0 ®) 2
Other ® -1 0 0 0 0 0 0 0 © 0 8 0 0 0 ©
Asia and Pacific 3470 © 381 ©) ®) ® 182 © 376 -3 297 577 4] 1478 © 56
Australi =230 ®) <35 2 i 2 ® ® (g)) -1 Q 169 ®) 14 ®) ®
Hong Kong 96 () -2 ®) ® ® ©) © ( -19 (©) -1 46 () 1
Japan 1,531 145 368 14 -28 37 233 112 432 -3 297 417 -] 1342 506 28
Korea, Republic of -152 -1 ®) 0 0 0 -31 @] -136 0 (v‘)) [} 0 0 ®) ®
Malaysi =25 0 =25 1 * 0 =26 ®* *) 0 0 0 0 0 0
New Zealand 38 ™ =20 -20 *) *) ) *) 8 0 ®) 0 g 44 0 7
Philippines 2 0 ®) ®) 0 0 0 0 1 0 0 0 ) 0 ™)
ingap 149 () ] 1] 9 © -2 ® =7 0 [ ™ 1 19 © ™
Taiwan 19 0 ® 0 -1 @ 7 -7 21 0 0 0 0 ®) (o] )
Other 43 ™ 24 ® 2 0 ® 21 -1 0 0 0 1 14 4 1
AdEdmopcamda: [ ities (12) 22756 | 6383 9573 1068| 3740 82| 1906] 27| 249 144 5| 1837 440 4| 119 610
n 9 h » 'y
OPEC! : i ~140 ~68 ®) *) -2 1 (] ®) -2 ® *) 0 -4 -16 []
* Less than $500,000 (2).
D6 3 1o avoid disclosiro of data of individual

1. See foomots 1, table 10.1,



1. See footnote 1, table 10.1,
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Table 14.2.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1988
[Millions of dollars; outflows (~)]
Manufacturing
- Fi-
Chemi- | Pri-
Allin | Petrole- Food- cals. oter [ Whole | ey | Bank. | P26% { posur. | Reat | Serv- | O
dustries um T o and n:‘?' Ma- | manu- v trade ing | SxocP ance | esate | ices 5
oul | Kndred |y | fabri. | chinery | factar- | T3¢ bank- ies
prod- ;md- cated nery ing ng
uets ucts | metals
All countries 1,562 3021 9485 -249 638 28| 13851) 7774 1668 500| —441| -2,097 40| 2037 2217 744
Canada n7 8 us| 40 ® ®| o] -8 5| a2 0 136 -2| 32| -13| em2
Europe 5728| -3182| 79714 -4 780 al 1Lm 1,844 162 -38| -2716 483 438 857 148
Austia 6 0 12 0 ®) ® F ® =5 ®) 0 ™ [6e} ®) *) *)
Belgi 116 =38 ®) -1 61 2 69 ®) 246 ©) ®) -3i *) 0 | 9
ey al 4l Bl 9 8l 9 s s 8 9 & S & 3 9 4
0 - -
Franice 1,020 34 3(53 62 %") ®) -(63 101 238 ®) 0 687 -20 1 ®) )
G Federal Republic of -270 ~28 965 =21 814 ®) 98 © 26 -2 0] -1.154 -1 =3 ©) ]
Ircland 17 [ 9 2 *) 0 ® (&) 7 0 0 0 0 © @)
Ttaly 937 ®) ® -3 -26 * ®) 3 ] 1 0| -s61 G 0 -7 i
Li * 0 7 0 0 ©) -1 © - 0 0 0 [ 0 0 1
L 3 ~544 0 © 0 -3 ©) ) 0 ®) 0 0| -566 0 ®) 0 ~11
N d 2,306 ®] 1,341 297 ®| -13 645 ®] -134 129 -86 ©) @ 156 254 ©)
Norwa; -148 5 -15 ® .= -2 -1 7 @ ® ®©) -8 4 -65 ®)
pain Y 7 0 2 (33) 1 1 2 *) 2 ®) 3 0 [} ®) 0 *)
Sweden -525 (?) 238 1 -36 ® 193 { 202 ®) ®| -987 ©) -4 5 ¢
Switzer! -626] -162 6921 ~423) 480 ©) ©) 95 438 ©) 0 ®) © ® 33 19
United Kingdom 4666 | -3078| 5839 ®) © 7 188| 5704 804 399 35 ® ® 335 681 42
Other (] 4 -2 @ ®) 0 ™ - -4 0 ® ®) 0 0 ®) ®
Latin America and Other Western Hemisphere ..... -122 -80 53 ® ® ®) -59 164 -36 373 -5 -47% -11 -84 132 ®
South and Central AMCTICR .vvourrrrrreer S . -35 112 -109 -1 ©) -5 () -1 =31 -1 -5 -5 2 9 -2 -
Brazil -3 ®) -39 -1 -9 -1 -28 *) -16 *) 0 0 ©) 0 0 -3
Mexico 5 0 =5 0 ®) ®) ) -3 12 *) @ ®) 0 0 ®) -1
Panama -18 43 ~36 *) @ ®) ®) -1 34 ™) 0 3 ®) 9 [} (*)
Vi . ® 70 —4 0 ®) *) © =1 ® [0¢] (] @ 0 * 0 *)
Oxher ®) (&) =25 (] -19 0 -4 =2 ®) *) o -8 1] 0 0 -2
Other Western Hemisph -87| -191 162 ®) 30 ®) ™ 171 -24 374 -1| -4n -13 -63 135 6
Bah ~88 ] ®) 0 0 ®) 0 -1 [} 0 0 ®) 0 0 3 1
B 3 -194|  ~179 -56 ©) ® ] © (™ ® ®) ® ) =9 2 =5 -2
Netherlands Antilles 20 0 284 © 23 0 ) ®) ®) ®) =1 =38 © =19 138 12
U. K. Islands, Caribb -515 ®©) -19 ® -1 0 ® -12 3 -5 ®) ® ® =53 =2 ©)
Other 490 i ® ) ® 0 -1 0 * 419 0 0 2 63 0 ©
Africa -718 ©) © -1 -5 2 © -1 0 0 0 0 26 6
South Africa © ) 0 © 1 -5 (@) 2 1 ® 0 0 0 0 0 %’ 0
Other (o] (] ® -2 ™ 3 ™ ® ®) 0 0 0 0 26 ®© 6
Middie East 999 ®) ©) 0 1 ® 0 ®) -33 -43 -4 ©) 0 0 968 129
Isract -94 0 1 0 1 0 0 0 -41 ®) -4 © 0 0 -3 4
Kuwait 41 -1 ] 0 0 @ 0 0 () 0 0 0 0 0 -5 ©
Lebanon -1 0 - 0 0 0 ®) © 0 0 0 0 0 0 0
Saudi Arabia ... W] 0 ®) 0 0 0 ® ® ®) 0 (W] ® ] 0 ®) 0
United Arab E ©) -3 -1 0 0 0 0 -1 0 0 0 0 ] 0 ©) 63
Other 10 ®© () 0 0 © 0 0 ® ®) ® ® 0 0 0
Asla and Padific 4317 166 1433 ©) -99 48 ©| 1,08} -1 9] -3 () ®| 1380 ® 72
Australi 25 ™ at o w1 wl o o o © ol -se0| 4| 1| &) &
Hong Kong ®) -63 ®) 1 ©) ®) =54 ®) 20 ®) ®) 1 =21 ®) ®)
Japan 3,761 261 1,063 23 8s =75 244 785 | -434 @] -394 1447 ©] 1887 12 32
Korea, Republic of 285 ©) 3 0 0 ) (] ®) ®) 0 [ (O] 0 2 *) 0
Malaysi 40 0 39 -1 0 0 40 0 ® 0 0 0 0 © 0 ®
New Zealand -1 (] ® ©) ©) ® -1 1 5 0 ©) ] i -6 (o} -1
Philippines 4 -1 () @ 0 0 0 0 s 0 0 [} ©) 0 0
Singap 93 © 14 0 ®) ®) 14 -1 5 ] 0 121 -4 © [ d
Taiwan 7 * ® 0 -3 0 ©@ 6 34 0 0 0 0 0 ®) *
-55 -1 2 0 -2 ® - 5 -9 0 0 0 ® [ ® )
Addenda;
European Ci (12 69371 3122 8401} -346] 127 -3 810| 6668 1219 267 48 | -1,599 552 489 9511 -173
OPEC! 1,156 (&) 0 -4 ®) ) -3 20 ™ ® ®© 0 ® 970 126
* Less than $500,000 ().
LE 10 avoid disclosure of data of individ i
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Table 14.3.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1989
[Millions of dollars; outflows (—)]
Manufacturing
- Fi-
Chemi- | Pri-
Allin- | Pesole- Food | eals Omer | Whole- | peyt | pank- nance, |t | Real | Serve Other
dustries um Total | kindred un‘:j\gd e cmfy zl:nn:-. rade | TRde ing bank- | ¥%° estate | ices tries
Prod- | oo | cated ing ing
vets ucts | metals
All countries 22511 95| 12851) Ss32| 2090 | -260| 3576| 1813| 1,048 83| -1771 3783 200] 2,036 2532 -1
Canada 1210 ®) 242 ® ® ® © 256 ®) 349 25 ®) 158 194 -16 3
Europe 13,0811 -654| 12,064 5550 —a12] 3501) 1342) <384 as| -1 358 kY 177 2099 | 567
Austria -1 0 -10 0 ©) ( ~11 1 7 ® 0 2 *) 0 (] 1
Belgi 37| -189 @ [Ge} 31 ®) ® 129 ) 0 ® “) ¢ 19 (]
Deamark ®) ®) 12 (@ ®) 1 *) 10 16 ® ®) 0 0 0 -1 2
Finland 611 ®) 494 ®) 1 227 164 ®) 11 0 0 100 1 0 -2 ()
France 1,660 | 459 -457 96 ®| -1 ® -1 -n © 0| -848 ® U] 139 ©
G public of L7l 565 331 135 ®) 65 97 0| -28 17 =3 1 ~17
Ireland ] (D& 28 (:5) -1 0 4 8 35 (93 0 ®) 0 ® ©) 0
Tualy 486 ®) -69 ® ] *) [] @) -9 s 0 556 1 0 *) ®)
Li -2 0 -1 0 0 ( © ®©) () 0 0 0 0 0 0 )
L 3 515 ®) (*) 0 *) ® (°) 0 =27 (*) 0 59 0 ©) -17 »)
N d 4,441 ®| 3726 76 (&7) @] 158 -28 664 164 ®©| -84 ) 158 79 (
Norwa; 278 200 8 -10 1 10 s 3 2 © (] H ®) 1 36 ®
Spain Y =35 -4 © -1 27 2 =3 @ -52 ) -3 (;} 0 @ *) 0
Sweden -324 © ~444 -1 @ 1| -2 @] -5 ®) ®) ( (] (] 17 ®©)
e dal wl @l s 8 & 6w 8 .| B B & | 3
nit n| » X ®) -1 - )
Other ~70 ®) ® ® ®) 0 2 - ® 4 0 ® ] ] [0} ®)
Latin America and Other Western Hemisphere 5,188 435 720 ® @ ®) © 933 (o) ™) 0 ® ® -1 ®© 27
South and Central America ... 1423 1 921 ® 24 1 41 903 38 ®) 0 39 *) 1 @ ®
Brazil 63 © 3 1 =11 1 13 ) 52 *) 0 0 © 0 0 -10
Mexico 922 0 914 -1 -5 ®) 21 ©) 8 *) ®) 0 0 0 © ®©)
Panama Q) -7 -16 0 ®) ) ®) *) -9 ®) 0 15 & 1 0 )
®) 312 17 0 8 ® 9 1 ® [ ® 0 0 *) 0 ¢
Other ) ® 2 *) ® 2 ®) ® ®) * ®) 2% 0 0 *) -3
Other Western Hemisph 3,735 14 ~200 ®©) ®) ™) 30 © 37 0 ® (] =3 ®) ®
) -1 -199 0 [ -1@ f") @ ®) 0 0 14 0 ) -3 ®
Bemmud, . () 20 ® ® ] 0 =1 ® ®) 40 ® () -7 *) (4] =3
s, 2 2 @l 8 8l 9 9 9 8l 8 & 8 4 B 9 8
. s, 5 = -
Other 203 ®) ) 0 -1 ] 4 ®) ® 306 0 -1 ® 18 ® ®
Africa 92 4 -5 * ) 0 0 0 0 [} ®) *)
South Africa -5 (D()) 55’) 2 ®) ((:’) (—2) ?‘2 5") 0 0 0 0 0 0 0
Other 100 ®) ®) 2 ®) ) 2 ®) ® 0 0 0 0 ®) ® *
Middle East -293{ -293 ® 0 4 0 =3 ®) 32 ® -4 -30 0 (] % *)
Tsrael -25 0 2 0 ®) 0 ) 0| ~Is ©) -4 ® 0 0 3 ¢
Kuwait 28 ®) ®) 0 0 @) 0 0 ® (] 0 0 0 @ ® -7
Lebanon 1 0 ®) 0 0 0 () ® 0 0 0 0 0 ] 0 0
Saudi Arabia -334§ -333 ®) 0 ®) 0 © ©) -1 0 0 ©) 0 0 © 0
United Arab 23 -1 i 0 [ 0 [ 1 0 0 0 0 0 0 15 8
Other 12 ® ® 0 ] ® 0 0 ® 0 0 ® 0 (] 0 ®
Asia and Pacifi 3264 -9 -172 246 133 148 23] -720| 1588 © =71 113 @) 1624 198 88
AUSTALiS o )l ows| el w| s e 3| Sa| @ w8 o "ol @ @ @
Hong Kong 28 (6] 15 16 ©) 1 ©) - -2 @ 0 ©) i =27 ] *)
Japan 4,183 © 81 39 194 233 32| -416] 1,668 ) -7 668 ©] 1,508 203 85
Korea, Rep of =124 ®) -15 [\ 0 *) ®) -4 ) 0 0 ® 0 0 ®) 4
Malaysia . ®) (*) =1 1 0 0 -2 0 ™ 0 © 0 0 0 0 ®)
New Zealand =5 *) @ -5 ® *) *) ®) -5 0 0 8 () 13 0 [}
Philippines 8 1 (@) ®) 0 0 0 0 8 0 0 0 (o] 0 0 0
Singap 381 - @ ®) 42 © © ©®) 147 ®) 0 31 0 ®) ©) ®)
Taiwan -35 ™ -32 0 0] 0 -32 ® =3 0 © 0 0 0 g)) 0
Other ® i 23 14 2 ©® ® g ® ® 0 ® ® 0 0
Addenda:
Buropean C a2 1108 -835] 10741) ss91| 21521 -6s4) 2403| 1,248] -296 -! -9 45 7 157 2038 -9
OPEC? 13 © 1 ® 8 ®©) 9 i -2 ™ 0 0 0 © 21 *)
* Less than $500,000 (+).
P o avoid di of data of individual

1. Sce footnote 1, table 10,1,
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Table 14.4.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1990
[Millions of dollars; outflows (—)]
Manufacturing
Fi-
Chemi- {  Pri-
Allin- | Perole- Food | “cls Omer | Whole | gewt | Banke | B8 | pusar. | Real | Serve | e
dustries | um Toal | kindred | 2nd n'\:? Ma- | manu- tmdce trade ing Pt 1 ance | esatc | ices paoy
prod- allied | fabri- | chinery | factur- ing
ucts prod- cated ing
ucts metals
Al 4,188 | -1,448 318 -304a| 2238| 2522] 18| -s16| 2163 680 34| -3853 123] 2413] 3248) 1512
Canada ~380 © -602 (o) ) 121 -128 nlo130 9% -7 © ®| -206 12 147
E -2,350 | -2,667 | -1,430) ~2,765 5491 2, 15| -1, -193 691 -16 | -2,887 190( 1276 1479 1,208
rinnts 2,21529 z’Mo ©) & 0 ®) ’5(% @ '“3 @) *) 0 22 0 0 0 -1
Belgi ®| -136 ® -39 35 ® © 87 -83 167 ® 24 0 0 I I v
i o 9 Bl % 9 Bl B & B B @ = i | I
France | | 2| w8 & wsl B @ S o ol 25| @ o [ ©
Germany! -3,5151 «-652] ~L183| —498| —449 62 371 =260 4 378 0| -20%0 (] -4 3 ®
Ircland =405 0 -118 ® 3 0 @ @ 75 [ ®] -5 0 82 ™ 0
Haly 62 -1 65 3 45 ™) 9 7 =58 1 0 © ® 0 ®) %
b P I 1 NI N I IO R I | R 1 I R I
Netheslands 3438 © 174 103 ¢ © 231 -116 999 ® 15} 928 ®| 1036] 1334 ®
Norwa © -2 96 0 79 (] -3 ® 57 ®) 0 *) 1 ®) -1 (]
Spain 8l 3 oo o o & 2 8 & o 4 & o ® ] ‘o
Sweden 78 ® 610 0 ® ®) ®) ®) ) ®) ™1 -221 © 15 =3 2
Switzerland ~1.275 25 -957 468 | ~383 ©) (®) 5| -7 -8 0 ®) (] 33 (] 3¢}
United Kingdom -2,027 O] -2,358 ®) ®) ™| -] -s559] -326 198 -10 ® =35 -34 59 $51
Other 17 (&) 9 ® *) 0 ™ 9 ® 0 4 *) 0 0 0 @
Latin America and Other Western Hemisphere ............-. 260 843 534 28] -I719 ™ -11 ® 88| -156 30| -1463 ®) 106 us ©
S0uth 2nd Central AMRTICH cvuevseeessssassomsomsrrssrasssmseresssrss -789 213 ® -4 ~15 ®) -14( -o14 4l .17 £} @ gg 19 -2 ®
Brazil -52 18 4 *) 8 *) -4 ) -n 0 0 ®©) ¢ -1 -2 [
Mexico ®) o} 028 -4 -3 4 ® ( -10 -1 © 0 0 0 ®) 3
et aloal b el gl 4 % sl i w8l s o8 oAl o4
Other =4 © © 0 ® ®) -4 5") 2 0 9 ® 0 0 (] (]
Other Western Hemisph 1,050 630 ® 2| -ies 67 3 ®@) 162 -140 [ ® @ 87 116 ®
Bah 1,555 =2 67 0 0 67 ©) ®) 3 © 0| 1482 0 © ®©) ®
Bermud ®) (°) - 0 @ 0 *) © © 29 © 1 -3 (] 2 (]
Netherlands Antilles 2318 629 ® 2 ©) 0 1 ©) ) (08 0 43 © 49 4 @)
U. K. Istands, Caribt -2,878 © @) () 0 0 -13 © (®) ® ®) +) -7 ® -1
Other © 0 16 0 1 0 © ®© @ -na 0 0 ¢ 35 2 135
Africa 83 ® =20 ®) ®) -17 2 ™ 2 © 0 © [ ®) 7 ®
South Africa ®) 0 ] =2 ®) ©) *) *) @ ‘0 0 0 0 0 0 0
Other ®) ®) ® © ) ® 2 ® ® ® 0 ® 0 ® 7 ®
Middie East 251 332 ) 0 © ®) *) 0 64 © -4 =1 [ ® (o] )
Isracl -9 0 ) 0 ® 0 ® 0 -4 ®) - © 0 0 0 )
Kuwait -44 (] ®) 0 0 ®) 0 0 () 0 ® 0 0 © 13 56
Lebanon 0 0 ©) 0 0 0 ©) 0 0 ®) 0 0 0 ®) 0 0
Saudi Arabia 350 350 ®) 0 ® 0 © 0 ®) 0 0 © 0 0 ® 0
United Arab Enmi 13 2 0 0 0 0 0 0 0 0 ®@ 0 0 0 @ 9
Other =21 ®) 0 0 0 0 0 0 0 ® ) ™ 0 ®© 0 ®
Asla and Pacifl 6487 ©1 178 371 1,501 @ -233 @[ 1201 ( 2 433 4 1234 ®) ©
Austmalia oo sst| -06 200f -12] @l @ a8l ®) T® - o] @ o] ™ ol ®
Hong Kong 81 ® -39 20 @) © ®) =20 39 ®@) ®) =30 <2 4] =16 ®
Japan 6,209 ®| 1218 1] 1432) -165] -185 136 | 1671 50 32 124 © | 13731 165 7%
Korea, Republic of 639 ® 9 © 0 5 ) 41 -339 0 0| -310 0 ©) 0 0
Malaysi -19 (;; ®©) ® -1 0 -9 -1 =7 0 [} [T 0 0 0 *y
New Zealand 43 ( 94 ) ®) 0 =2 ®) ® 0 0 -1 0 -39 0 =1
Philippines 3 -1 o) ) (] [} 1 ® 3 0 0 0 ®@ 0 0 ®
s G IO TN N 1B { O O B R |
alwan -~ (
Qther 63 - © 2 ® ® ® o] ® ® 0 * 0 0 ®) *
Addenda:
European Ci (12 -1,794 | -2.686| ~1,150| -3,232 o15| 2544 -14| ~1364 497 698 20| -2.965 122 el 1413) 1213
OPEC? 512 © -5 -2 -3 =7 6 1 2 ™ 9 ® 0 * ®) ©)
* Less than $500,000 (1),
P s 4 to avoid discl of data of individual

1. See footnote 1, table 104,
2, See footnote 1, table 10,1,
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Table 15.1.—Foreign Direct Investment in the United States: Income, 1987
[Millioas of dollars]
Manufacturing
; - Fi-
Chemi- Pri-
i [Peme k||| o | R | e | S| e | Rt | S ) B
4 man ance estate 3 i
| Tw “‘p'"g{“f’ allied | favdi. | chinery | fuctur. | 5% ¢ bank- wies
Py | prode | cated ing s
ucts metals
All countries 798| 19%] 4584 719| 2034 | -100 94| 2018 171 46 m| -1 728 89| -801 -8
Canada 145 -18 178 19 377 =144 127 139 46| -158 204 19| -8 267 =25 101
Europe 7289 | 2082 4,404 4| 2,008 129 -164] 1,737 3 380 | -400 -11 966 | -1258| -14 70
Austria -9 0 14 0 1 2 10 I -7 0 ( 0 (O] *) -2 ®
Belgi 386 © 126 3 ® 1 *) ®) 24 ©) -3 ® 0 1 ) =1
Denmark -8 ™ ® 2 2 * -2 =2 -5 0 -13 0 0 0 1 10
Fintand - 1 -1 (] ® 3 ®) ~2 -8 *) -2 (*) 2 *) 1 [
France =21 ®© 46 5 75 6 -55 38 4 21 18] -135 13 =11 -8 ©
G Federal Republic of =185 -19 67 © 288 30| =278 ®| =02 123 -15 6 88 -25 -8 *)
Ireland 26 -1 ®) ©® ® 0 *) ® © 0 ®) [ 0 ® ) -1
Taly -53 2 =34 =1 2 -5 =25 i -2 -2 14 2 4 ®) -4 -1
Licch =11 ®* 1 ) 0 1 *) 1 1 1 0 -4 0 -4 -4 1
L bourg 21 4 29 (*) 0 ) 0 ® 6 1 -2 13 0 1 =26 -4
Netherland 1917 ® 79 382 369 -14 44 104 17 143| -1%0 41 98 15| -148 ®
Norway -7 © 10 0 s 2 3 (*) 2 ® ® ® 9 -] -4 -4
Spain 8 0 =2 1 0 0 0 -3 7 6 -3 0 1 *) *) 0
Sweden 366 © 286 0 13 38 126 8 107 ™ 6 -49 37 -1 3 ®
Switzerland 836 =21 369 106 179 16 -9 77 108 7 81 «13 305 - 14 -4
United Kingdom 38951 1,196 2313 153 936 21 19| 1084 124 a1| -281 26 410 -88 69 35
Other 14 0 ©) 1 [ ® © [&] © 0 17 © 0 -1 * )
Latin America and Other Western Hemisphere ......... -298 ® =221 - -13 © -2 ® 180 -18 70| -136 ©| -1 -5 —49
South and Central A 18 ® -7 -1 17 © =30 © -10 10 74 2% ® -13 -50 ®)
Brazil 24 -1 -1 0 0 0 (] ®) 1 [ 2 0 -4 *) 0 =1
Mexico =21 0 -2 0 0 0 -1 -1 -8 i 16 1 g ~1 [Ge] ®
Panama -42 3 =213 -1 19 o) @) ®) ] 9 1l % ®) -13 ®) 2
v 1 s4 ®) -3 0 =2 0 - 0 *) 0 3 * 0 2 0 ©
Other 3 0 1 0 0 ] 1 0 -1 ) 9 ™ -1 Q) 0 ")
Other Western pl -316 -84 -4 -5 -50 -3 4 90 190 -28 -« =162 -14| -165 -25 =49
Bah 10 [3 *) 0 0 *) ™) 0 4 0 0 [} 0 © =1 -5
d 128 ®) 36 -1 *) -8 1 64 103 -1 *) ™ =13 ©) ® 4
Netherlands Antilles 204 13 =74 ®) 95 6 3 13 62 =34 -1 7 ™| 133 -19 48
U. K. Is! Cariblx ~250 o 9 -5 0 -1 *) 14 22 4 2| -218 -1 -52 ©) -2
-1 0 5 0 5 0 0 0 * 2 0 0 0 - 0 -1
Africa 21 [] ™ *) [] 0 0 ® ) ® *) [} 0 - ) -1
South Africa -2 0 0 0 0 0 0 0 g; 0 *) 0 0 .0 0 -1
23 0 (] *) 0 0 ] (o] ( ®) *) ) 0 -4 ) -10
Middle East 32 ® ® [ -1 ® 1 ] [%e] ® ] 1 0 29 © -2
Isracl 15 0 ™ 0 0 0 *) 0 © ®© 30 11 0 ) *) -4
Kuwait ~310 ®) ® 0 0 ® 0 ® 0 0 *) ) 0 43 ®) -1
Lebanon =1 0 1 0 0 0 1 0 *) *) *) 0 0 -2 0 0
Saudi Arabia -18 ) ~1 0 -1 0 *) 0 -1 [ -7 0 0 - 3 8
United Arsb Emi @) 0 (] 0 0 0 0 *) 0 0 -5 0 0 ) *)
e ® 0 ) 0 [} () 0 0 0 *) -14 ® 0 -2 Y] ©®
Asia and Pacific 382 -8 143 13 62 57 -32 43 329 57 a8 -138 ® -1 ®©) -98
Australi ~146 -10 [ -1 © © ) 19 *) © ™| -4 1 6 40 -7
Hong Kong =27 *) 21 £ ) -5 16 15 =30 ® ©) 1 0 -8 4 -5
Japan 597 -4 8 24 53 - -40 =25 403 28 433 12 4 -7 133 -2
Korea, Republic of =46 0 =5 *) 0 0 -$ -1 -38 0 -5 *) 0 1 -1 2
fataysi -2 0 ®) *) 0 0 0 0 *) 0 -2 0 0 ™ 0 0
New Zealand -17 0 -2 -2 0 0 * -1 -4 0 1 * -5 -2 ®) 2
Philippines -1 0 -1 -1 0 0 0 0 *) 0 * 0 1 Y] 0 *)
Singap 3 0 5 0 ® 0 @ 0 *) [ 2 - 0 1 1 ®
Taiwan 47 0 ®) 0 0 @ 0 © -2 0 1 0 0 [J) ®) 0
Orher -5 0 ®) -2 0 0 ® © 1 0 3 0 ® -3 ©) O}
Mgmm'"mn © 12) 68t 20401 3723 82| 17889 63 285 | 1,569 164 359 | -465 59 613 109 121 83
OPEC! ¢ 9| e T o "2l ™ 1 -2 0 il -1 5] ® .17
* Less than $500,000 ().
DS 10 avoid of data of individual

1. See footnote 1, able 10.1.
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Table 15.2.—Foreign Direct Investment in the United States: Income, 1988

[Miltions of dollars)
Manufacturing
y Fi-
Chemi- | Pri-
Allin- | Petrole- Food | e omer | WHOler | et | Banke | 0876} jpgur. | Reat | Serv. | Other
dustries um Total | kindred | 29 Ma- | manu- | oo trade ing bn?kp- ance | estate ices ies
prod- allied [ fabri- [ chinery | factur- ing
ucts prod- | cated ing
ucts | mesals

All countries 13,626 | 2,585 74211 1,648 2,804 906 175| 1889| 2448 192 1489 -176 18 129 -582 -28
Canada -84 107 » 20 k] 266 =32 24 126 -282 27 23 =836 67 -~105 77

Europe 1,749 | 2,529 6718 1,640} 2470 609 251 1,748 | 1,158 417 542 —306 736 98 42
Austria 0 7 1 4 2 1 Q © 0 30} * ®) ¢
Belgi 286 [} 135 ® 4 7 2 4 3 ( =3 ® *) *) *) -1
-1 *) 7 5 *) [ =2 4 ] ) -28 [ -3 14
Finland -14 2 ~16 ® 2 ® -4 -1 ™) 3 *) 1 (] -2 0
France 281 -39 366 24 139 ®™ ®) 51 -24 13 34 1 8 =38
Y. Republic of 573 =135 290 ®) 364 2 =263 © 200 134 ~16 -17 117 61 -3 =58
Iretand 143 -1 ©) -1 =1 0 * ©) -1 9 ) Q *) * -1
Ttaly 7 -8 ®) -9 ®©) 1 3 -9 -3 21 @ 4 ® 4 10
=22 *) 2 [0 0 1 *) *) 2 0 0 [ -13 =7 -1
L 14 -1 ( 7 (*) (*) -2 0 9 17 1 -1 8 0 1 ) *)

Netherland 2,109 652 1,043 471 381 71 =63 183 138 175 282 103 =80 35 -248
24 ® 45 ®) ®) ®) 2 *) *) o 3 ) ® =2 *) ©

47 -1 Q Q 0 -2 35 0 *) *) o]
301 -1 285 ] 63 36 m 16 84 ()] 4 © ( ® 3 4
1,082 34 6. 332 ® 3 183 46 ~117 27 -18 38 3
957 1,848 3,770 995 1,035 54 471 1215 551 5 169 -110 339 4“4 284 4
17 ®) ® - 0 *) * ] 0 16 -5 -1 ) ®

South 2nd Central AMETICE wuuresessrrmerssmsossrsssessses 523 ) 35 -1 4 ® ® -2 9 162 53 ®) 41 a3 K]
Brazi 44 -5 -1 ] 0 0 -1 ® ® 0 47 4 ®) ®)
Mexico 35 -2 0 0 *) -1 -1 1 46 ® 0 -2 ®
Panama 302 ™) 40 -1 6 ®) -1 -2 9 s ®) ® =2 © -3
Vi ! 13 ©) -2 -1 0 - 0 ® 0 37 0 1 ®
Other 29 0 1 0 ® ) 1 0 i ® 2 * -1 ® 0 *)

Other Westem Hemispt 205 14 461 -5 265 o] [} 135 21 6 23 12| 237 -98 ~63

h ®) ™ 1 0 0 (] [} (*) 7 0 0 =11
Bermud, 95 ® -1 *) -5 0 105 44 © *) 3 -12 1 =2
etherlands Antilles 175 38 361 *) 265 2 1 92 92| -2 7 - ™| -160 95| 40

U. K. Islands, Caribb -118 -1 *) - 0 -5 6 3 -5 3 2| -2 1 =75 -1 -
Other © [ 0 0 0 0 0 0 ® ® 0 0 0 -5 0 -1
Africa 41 [ §7 ® 0 0 [ 57 -8 ™ 2 ® o] -10 ® -1
South Africa 1 0 0 0 0 0 0 2 0 0 0 0 -2
Other 40 0 57 *) 0 0 0 57 -10 ® 2 * o -10 ) 1
Middle East ~269 ® ® 0 -1 ) 1 *) -4 © -18 0 n @l 2

Tsrael 38 0 * 0 0 0 *) -3 =5 14 [ “) *) -7

Kuwait 214 © * 0 0 0 0 ® ) ) -1 [ 0 88 ( )

Lebanon -2 1 0 0 0 1 0 *) ® ®) 0 0 -3 0

Saudi Arabis -21 ®) -1 0 -1 0 ® *) - 0 -5 =2 of -1 ~1 )

United Arab Emi -18 * 0 0 0 ™ 0 0 ® 0 0 *) -3 d

Other -53 0 ® 0 0 * 0 0 0 *) © 1 0 =2 ® ©

Asia and Pacific 1463 -93 241 -6 52 -31 45| -239| 1,038 (] 517 94 ) 145 () 67

Australia 104 -10 ®) U] -3 () 43 -12 © ~15 @ ¢ 2 37 ®) 80

Hong Kong -42 ® -8 -4 ®) -1 -14 12 1 26 -1 ol -12 4 -3

Japan 1437 83 223 2 45 -2 29| -218] 1002 12 521 94 30 17 -13 -20

Korea, Republic of 48 1 -12 ® 0 0 -5 -7 -55 0 19 *) 0 ®* -1 ®

Malaysi ) 0 *) *) 0 0 0 -1 0 *) 0 0 *) 0 0

New Zealand 1 0 - -5 -3 0 *) -1 0 ® -1 ®) -1 ® ©

Philippines 1 0 -1 -1 0 0 0 *) 0 2 0 ® ® 0 +)

Singap 9 0 12 0 12 0 () 0 ® 0 © ® 0 8 1 &

Taiwan 33 0 ®) 0 0 ) ®) 0 ® 0 0 *) *) 0

Other -32 0 -35 4 0 -3 ® ® 3 0 3 0 1 -4 *) *)

Addenda:

European Ci ities (12) 10410| 2505| 5761 1553 206 420 76| 165 891 414 58| -149 3 132 0| -2

OPEC! ~145 ] =3 0 - 0 -1 ® -1 ® 25 -2 -1 kil -13

* Less than $500,000 (£).

Dy d 1o avoid discl of data of individual

1. Sec footnote 1, table 10.1.
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Table 15.3.—Foreign Direct Investment in the United States: Income, 1989
{Millions of dollars]
Manufacturing
Chemi- | Pri-
Allin- | Petrote Food cals oter | Whole- | Rewt | Bank- Insur- Serv. | Other
dustries um Total | kindred | 3% Tdy Ma- | manu- | Pl trade ing ance ices tries
prod- allied | fabsi- | chinery | factur-
wets prod- cated ing
ucts metals
All nsiz]| 2228 6593 1232| 2758 877 25| 1,700 9511 -1468 546 2348 -24¢ 243
Canada ~107 138 340 =36 -17 186 107 100 175 © 11s ® =21 287
Europe 10,630 | 1929| 6448 1330] 2608 522 140 | 1,850 609 208 -81 1,608 116 -8
Austria =76 0 3 0 1 3 -1 1 3 © ®) 0 0 (]
Belgi 360 (] 46 9 ® *) -5 @ 8 ®) 15 0 -2 =15
Denmark -4 * ~i2 4 -2 0 -2 -11 S ™ -34 0 9 17
Finland ... 57 *) 59 ®) (4] =3 -17 1 ®) *) 5 1 -3 *)
France -446 ¢ 188 a6 138 [ <36 -29 2 -3 19 11 3 ¢
Germany, Federal Republic of 626 *) 324 ®) 538 ®| -3 0 19 1 -23 150 8 12
Treland 139 -1 81 ©) -1 0 -1 ®) © 0 ™ 0 8 -1
Tialy -152 -15 -4 -5 13 7 -16 -2 38 -3 13 ® 41 -2
Liect -12 ® 4 ™) 0 1 ) 3 1 0 0 0 -6 -2
L bourg 43 -1 18 * *) © ] ©] -2 1 -3 0 -10 -3
Netherland: 2,310 716 963 409 457 65| =263 296 7 k) 110 293 3 2
Norway -8 [ 11 -1 ) ®) 1 -3 -5 0 =7 © *) -4
Spain 29 -5 -9 1 0 0 0 -10 6 5 20 (@] *} 0
Sweden 266 2| - 285 0 78 18 128 61 a2 *) 3 41 2 =11
Swil d 1,374 30 702 ) 483 ©) 9 32 198 17 36 360 49 =49
United Kingdom 1480 | 3789 617 838 292 655 1,390 238 38| -228 737 55 27
Other 4 O] 1 0 *) ® - ™ [ H 0 1 -1
Latin America and Other Western Hemisphere Ll ® (] -26 92 ®| -6 253 13 @ ~109 ® -1%] -ns
South and Central A 19 ® () -4 -9 ® -13 -5 12 -7 -119 @ ~25 -3
Brazil 59 -1 -6 0 -2 0 -4 ®) 6 0 63 3 0 ~1
Mexico -125 0 -1 0 *) ®) 1 =2 9 1| -122 0 ®) ®
193 ) -7 -4 -6 @ ®) -3 -3 -8 © ® ®) ~2
! 64 ¢ -1 0 -1 0 0 0 ® 0 ©) 0 0 [5e]
Other 0 ® 0 (G} * (] 0 1 ® 9 -1 ¢ ®)
Other Western Hemisph -8 -4 92 ~22 101 9 -4 258 24 ® 10 =26 -166| ~112
20 ®) ®) 0 0 () *) -3 =2 0 0 0 -8 @)
Bermud -52 -8 ®) -1 *) ®©) 0 4 21 ~50 ® -27 9 ©)
Netherlands Antilles 28 -3 302 *) 101 ® -2 203 55 =15 9 *) 1591 54
U. K. Islands, Caribbean -ovwmmusmerrrmesereees eevmrasansae -163 -1 32 -2 0 0 -2 s4 Q 2 ®* i -2 -34
Other 76 ) 0 0 0 0 0 [ ( ® 0 * -5 ®
frica -16 0 47 *) a3 0 0 o =26 * -3 0 -5 -2
South Africa -3 0 0 0 0 0 0 0 () 0 0 0 0 -3
Other -14 0 a7 ® 48 0 0 o] -2 ®* -3 0 -5 ®
Middte East 216 ® ( 0 -1 %) * -2 1 26 0 17] -2
Israel 35 0 l? 0 0 @3 (-1 (3 -1 2 31 0 0 -9
Kuwait 146 @ ®© 0 0 ® 0 ™) *) 0 ®) 0 () (o]
Lebanon -4 0 1 0 0 0 1 0 ® *) 0 0 0 ]
Saudi Arabia 56 @) -1 0 -1 0 ® 0 -1 0 ® 0 g;; )
United Arab -2 [ ™ 0 0 0 0 ® 0 0 -3 0 ( ¢
Other 5 0 ™ 0 0 ™ 0 0 o ™ 9 0 *) =2
Asia and Pacific 738 -20 ~602 -36 2 nmoj -205| -so3 208 32 598 53 -163 93
Australi -175 12 ©) -63 -5 67 @) 53 8 @) =106 9 -5 84
Hong Kong =74 0 —44 (] 0 ® =30 1 -12 © -3 ®) =3 @
Japan 1,143 -33 495 47 23 s1] -~121] - 328 19 680 3 -1 12
blic of -84 0 -2 * [ 3 ® 41 -il6 0 37 0 -3 -1
Malaysi ®) 0 ") *) 0 0 0 0 -1 0 © 0 0 0
New Zcaland -37 0 -14 ) ®) 0 0 © *) 0 ©) 13 *) 5
Phitippines 2 [} -1 -1 0 0 ] 1] -1 [1] 1 3 0 *)
Singapore 23 [ 12 2 ®) [1] ® 0 7 [} [3 0 1 ¢
Taiwan 12 0 6 0 7 ® 0 ) -2 0 12 0 [} 0
® 0 ® 1 0 ® =2 ®) =5 0 23 1 -2 ®
Mizmm [ ( 9022| 1906 5383( 1L123]| 2029 465 20 388 89 ~46 11 74 €0
ities (12; . & N L 1,746 1 ,
QPES- ) 251 193 © 0 -2 © * *) -1 0 -5 - 15 -1
+ Toss than $300,000 (5
oy d to avoid disclosure of data of indivi i

1. See footnot 1, table 10,1,



74 SURVEY OF CURRENT BUSINESS August 1991
Table 15.4,—Foreign Direct Investment in the United States: Income, 1990
[Millions of dollars)
Manufscturing
Chemi- | Pri-
Altin- | Perole- Food | "eals masy Omer | WIS | Rewil | Banke | 2%9% | Insur | Reab | Sev | DT
duswies |- um | o [ pinded | 204 Ms- | manu- | 25 | made | ing Pt | ance | estac | ices | "o
prod- altied | fabri- | chinery | factur- ing
ucts prod- cated ing
ucts metals

Al countries 1782 3371| 4270] 1,069 3440 935 | -1,941 767| -536| -703{ -1536| -1496{ 1,093} -1,423| -s28| 530
Canada 45 119 508 ~30 78 84 81 326 ®] -9 05| -129 21| -587 -47 L)
Europe 3424] 270) 4306 1,181 3227 681{ ~1,546 83| —a76| -269| -1,729| -1444 s53| 34 390 -303
Austria -140 0 2 [ *) 4 -2 *) 10 ™} ~1m1 (] ® ®) ) %]
Belgi -16] @ 34 © ®) ®) -14 ~20 3 83| -137 ®) ™ - 5 -2
Denmark -2 ™ -16 2 -2 0 - -10 ~15 2 -16 0 0 0 15 9
Finland 129 5 9 © 3 ©) —45 -18 1 ™ 14 9 * -1 1 1
France =731 ® ~704 63 212 89| —a88| -580 ~55 24 -28 -39 ® «21 39 -1
G 1 -283 %2 -101 8 473 17| 252 3471 -n5 78 -12 -3 51| 113 9 -8
Ircland ~64 =1 5 7 -1 0 =5 3 2 0 ® ® .0 4 4 -1
Taly ~264 ®) -22 -7 13 9 -26 -11 -1 -3 49 =2 ®) -1 -3 -29
hew Bt 59 * 3 * 0 1 *) 2 ® 0 0 -7 0 ~49 -5 -2
L bourg =52 -1 1 *) 0 ®) 0 ©) -8 —4 ) ®) 0 -2 2 ®)
N d -204 605 328 a4 445 136| -813 136 | -187{ 27| -835 -13 309 -13] -140| -30
Norway U *) 1 ®*) ®) 3 -2 ® 1 0 ® ®) ® -3 3 -5
Spain 2 0 ~18 i 2 0 0 =21 16 4 19 3 ) -1 *) 0
Sweden -81 3 208 0 82 6 130 -11| -138 ™ 3| 148 8 =7 6 ~16
Switzerland -453 64 2] 18 475 -1 375 -97 9 -15 94 ©) 53 =59 2 ©)
United Kingdom 3612| 1907 4421 491 1,315 414 352| 1,849 179 -162 -394 -1| -i07 429 -61
Other 4 s -4 -3 0 ™ ® -1 1 0 10 ~4 0 -4 i -1
Latin America and Other Western Hembphere ~718 (] 489 47 202 8 -28 353{ -235 27 166 ~201 ™| -s06| -s72( -~168
South and Central AIETIcs wovwemesvecn R A a8 ®) 51 -4 ®) ® -2 -16 3 126 32 ® -59 -7 -1
razil 32 o] -4 0 0 0 -3 -1 4 [ 36 0 - ™ 0 -1
Mexico 35 0 *) 0 +) q’; * 1 H 1 4 1 ] =1 -7 -2
Panama 206 ®) 36 -4 ( ¢ ®) -4 21 2 12 3t ©® 46 ® -2
114 ®) -1 0 -1 0 *) 0 -1 0 -15 * ® =2 0 4
Orher 41 0 -1 0 -1 ®) ¢ 0 =2 (] 50 *) -1 -5 0 *
Other Western Hemisp -1,147 104 437 -43 ®) [) -4 358| 218 24 9] -233 =21 -s47)]. -565| -166
Bah, 104 (] ® 0 0 ®) ™| g} ®) ®) 0 ®) 0 &) -3 @)
Bermud *) -12 30 ~1 * (:’) 0 14 16 *) - -17 =25 10 -14
Netherlunds Antilles ~100 © 408 ) ® ¢ -3 32% -7 -73 { © ™| -4 ® -68
U. K. Islands, Caribby -1,180 -2 =21 —42 0 0 *) 22 ® 37 @] -348 -1 -13 ® -66
er 2 *) ©) 0 0 0 0 ®) * (] 0 0 -2 ®) 0 ®
Africa -39 0 ® ™ a1 ™ 0 0 -13 ®) -5 *) 0 -32 -7 -3
South Africa -3 0 0 0 0 0 0 0 ® 0 [} 0 0 0 0 -3
Other ~35 (] ®) *) 41 ®) 0 0 -33 ®© -5 ] 0 ~32 -7 ®
Middle East 2 ® ®) Q ®*) ®) -2 -1 -18 © ~32 18 0 1 7 -4t
Ysract -5 0 =2 0 0 0 -2 0 -18 ©) -8 18 0 -1 0 ®
Kuwair 67 ® ®) 0 0 ) 0 -1 1 0 -14 0 0 53 ® -3
Lebanon -9 0 *) 0 0 0 ® ] () ™ )] 0 0 -9 0 0
Saudi Arabia ... ~13 ® *) 0 ® 0 *) 0 ~1 0 ® 0 0 34 ) -1
United Arab E: 28 0 ™ 0 0 0 0 ® 0 0 ®) 0 0 -1 () ®
Other =11 0 ™ 0 0 * 0 0 0 ® -2 () 0 -7 ® =2
Asia and Padific -842 16| -1,101 -35 -8 132] 46| -4 226 ® a1 260 ® 185 299 -2
Austal -263 23 -10 ® ®©) 43 @ *) 41 ® 59 =181 ®©) -18 -57 38
Hong Kong ~T7 0 ~1 © 0 *) ) 3 23 ™ ~11 1 0 ~26 (] ®
Japan ’ -364 <71 -1,046 =21 -6 94l -368| -745 271 3 -39 443 16 25| -219 -67
Korea, Republic of ~116 0 -14 *) 0 -3 -4 ~8] ~127 0 40 ®) ® * ®) -2
Malaysi 1 0 *) *) 0 0 0 0 -2 0 3 0 0 ) 0 0
New Zeatand -12 0 -15 -5 -7 0 *) -3 ®) 0 5 ~1 S ©) (o] ©)
Philippines 4 0 -1 -1 0 0 0 0 -1 0 -1 0 * ~1 0 *)
Singap 8 0 6 ®) ® *) ® 0 9 0 6 -6 0 -8 1 )

Taiwan 12 0 4 0 5 *) 0 -1 - 0 17 ®) 0 * *) I\
Other -26 0 -22 4 -1 -1 -4 =20 © 0 -2 0 1 ®© -2 ®

Addenda: .

European C ities (12) 3999 | 2704 39% 9871 2,549 685 ~1,.252 989 | 51| -254] -1,685| -645 45| -257 32| -219
OPEC? 139 152 [} -1 ®) ® -1 -2 [ -3 ® -1 ® s -2

* Less than $500,000 ().
BS to aveid disc)

of dats of

1. See footnose 1, table 10.4,
2. See footnote 1, table 10.1.
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Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected Items
{Millions of dollars]
Direct i position on a hi basis Capital inflows (outflows (-)) Income
1987 1988 1989 1990 1987 1988 | 1989 1990 1987 1988 1989 1990
All 263394 | 314754| 373,763| 403735 Ssu19| 9424 70551 213  7098] 13626 msi2) 1,782
Canada 24,684 26,566 28,686 27733 3704| 1,179 3212 13 146 -84 -107 45
Europe 181,006 | 208942 ) 242961 | 256496 | 45872 32996 ] 43275 16314| 7289| 1,749 | 10630] 3424
Austria 245 392 559 761 66 31 301 201 -9 —40 =76 -140
Belgium 3,371 3471 3972 4230 383 444 14 386 286 360 -16
Denmark 493 538 632 77 15 90 44 135 -8 -1 ~14 221
Finland 295 452 1,284 1,763 71 120 1014 470 -5 -14 57 129
France 10,137 13,233 16,822 1955 | 2997 3059| 3569| 435 -21 281 46| -131
G i 21,905 25,250 29,015 22701 44n1| 2403|380 950} 185 573 66| -283
Ireland 544 725 1,218 9% 295 s8] -314 36 143 139
Italy 1310 752 1374 1,552 10| - 850 285 -3 7 -152 -264
Liect 190 181 177 1 17 —4 -14 9 -1 -2 -12 -59
Luxembourg 590 -131 512 1,831 4 -318 s73| 1320 21 -1 -43 -52
\ctherland 46,636 48,128 56316 64333] s4s4| s782) 7338 7075| 1977| 2009) 2310 204
Norway 352 220 515 683 25| =106 285 167 -7 24 -8 24
Spain 442 511 646 79% 71 63 135 149 8 47 29 22
Sweden 4910 4713 5,303 5450 934 -8 496 602 266 1 266 -81
Switzerland 13772 143712 18772 17512 2997 8221 4749 -564 836( 1.082| 1374] 453
United Kingdom 75519 95698 | 105,511 108055 | 25314| 20983 | 18866| 3668| 3.895| 6557 6220| ss12
Other 28 388 332 249 56 73 - 17 14 17
Western Europe, nec 224 330 284 292 51 79 -7 9 13 17 4 2
o ] i % ("l 3 i1 o @ ol @ S ]
rus 1 ( ) - ( *) (
e ® ® ® al o @ o o 2 3 i =
Greece 91 99 96 94 15 9 -3 -2 ®) 8 - ™
Iceland ©) [Ge © ®) ® ] ® [ 2 -5 2 *)
Malta ® ® 2 1 0 0 2 -2 0 0 0 [
Portugal 16 18 17 25 -1 1 -1 8 ®) -3 1 *)
Turkey 15 41 17 17 1 -4 24 *) -1 *) 2 1
Yugoslavi Q7 51 32 44 12 5 -19 1 2 2 Q) 3
Eastern Europe 64 58 48 57 5 -6 4 8 1 1 (] 1
Bulgari 0 *) *) 0 0 *) * *) 0 ] 0 0
Huagary ®) ( 7 ®) ™ ¢ ] (] =1 -1 -1 *)
Poland 26 27 28 28 2 -2 1 i 2 1 1 1
Union of Sovier Socialist Rep ®) ® 13 ® ® ) ® ® ) 1 1 1
Latin America and Other Western H e 10,103 11,243 17438 196611 -2509| 3223| S647| 2055| -298 77 51 -718
South and Cenmal America 3935 4331 6,624 7,076 9 38F 2300 506 18 523 199 48
Brazil 293 286 428 414 68 -7 142 -14 24 59 2
Mexico 180 218 1,251 554 16 33| 1,033 97 =21 35| -125 35
Panama 2,627 2,878 3,039 3256 256 242 320 270 -42 193 206
| 411 540 1,431 2361 -1 1135 240 930 54 113 64 114
Other 425 a0 474 491 41 -8 65 17 3 29 8 41
A 305 291 359 399 2 -14 68 41 1n 2 §
Belize [ 0 -1 ©) 0 0 -1 ©) 0 0 0 0
Bolivia 0 -1 © -2 0 -1 1 2 0 0 0 ]
Chile 29 34 40 4 4 s 6 -36 2 2 1 *)
Colombia 59 68 53 53 3 17 -15 0] -5 1 -1 -3
Costa Rica 1 1 1 -2 -1 *) *) -3 *) *) *) *)
Ecuador 10 7 5 16 -3 -2 2 11 - - ) -1
El Salvad *) *) *) ™ ®) *) &) ®) *) *) *) *)
G =i =2 =7 -4 1 -1 -5 2 ) *) -1 -2
Guyana 0 [} ® 0 0 0 ] (O] 0 0 0
: ol el 8 Soel @ @ @&l 8 8 &l &
Ni *) ) *) *)
Peru 6 5 5 (&') -4 -1 ® éD) i 1 3 ©)
Suri 0 -2 0 0 0 -2 2 [ 0 0 0 ¢
Uruguay 5 -4 10 10 ® -8 13 ® ™ 1 1 1
Other Western Hemisph 6,168 6911 10812 12,5841 -2889| 28421 3347| 1,549 -316 205 -143| -1,147
Bah 17 [ 37 1,511 -11 ®) ®] 155 10 ®) 20 ¥
Bermud: 1,087 1 851 2235 9 43 6| 1281 128 95 -52 *)
tands Antilles 8,062 8,935 9,265 11,150 693 025 181 2189 204 175 -28 -100
United Kingdom Islands, Caribt -3,335 =3,367 -122 -3218| -3.838 06| 3208 -3506| 2500 -ngl -163| 1,180
Other 175 © 855 905 166 © ® 29 -1 ®) 76 29
b 32 72 -15 147 11 63 -2 142 =3 -10 ® ®)
Fronch oande, ol o 3 ol B B o ol 8 o o @
nch Islands, Cari )
Grenada (ﬂ,) ©) (&’) 3’) (ﬂ,) ( ®) ()] *) ®) *) *)
Haiti *) (;3 g; s) g; 0 0 0 0 [
Jamaica ®) ( ( ( ( ®) ] ® 2 ® ® ®)
St. Kitts and Nevis 0 2 2 2 0 2 0 0 0 0
“Trinidad and Tobago -1 ] -1 ® 1 1 -1 1 ® * ) ™
Africa 521 [733 591 601 43 -39 100 12 21 41 -16 =33
South Africz (©) 37 86 129 ® ® =11 43 -2 1 -3 =3
Other (] 404 505 412 ® ®) 1 =31 23 40 -4 =35
e al 8 4 il &l 8 8 3 & 8 3 3
gypt -]
®) 11 7 ® ®) (®) -4 2 -3 -2 -6
Sub-Saharan © 387 502 464 ® 152 126 -36 24 43 - -23
C [ -1 -1 5] 0 -1 * [%e] 0 0 0 0
Gabon 0 2 *) 0 0 -2 2 ® 0 0 0 0
Ghana 3 0 0 0 2 -3 0 0 0 0 0 0
Guinea 1 1 1 1 0 0 0 0 0 0 0 0
Guinea-Bissau 0 0 [ 0 *) 0 0 0 0 0 0 0
Ivory Coast 2 2 2 ) *) ®) *) *) *) © * .M
Kenya -4 -2 0 *) *) 3 2 * (] 0 0 0
Liberia 212 343 456 436 29 169 124 -19 24 41 -5 ~24
i 8 0 0 0 [ -8 0 0 0 0 0 0
Nt ] I N | I R N | -1 ] I
igeria = - - J ) - *) e
Suan & ¢ ® ol & o & @ 9| & 3
iland 2 2 1 1 2 *) ™ *) *) *) *) ")
Tanzania 0 0 *) 0 0 0 * *) 0 0 0
Uganda . 2 2 2 2 *) *) *) *) (W] *) *) *
U. K. Islands, Atlantic (Africa) *) +) -1 - };} 8 -1 é;; *) ® ™ ]
Zaire ( ( ™ ®) ® * 1 *) ™
Zimbab ® 0 0 &) ® ®) 0 * 0 0 0
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Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected Items—Continued
{Miltions of dollars]
Direct i position on a hi 1-cost basis Capital inflows (outflows (=) Income
1987 1988 1989 1990 1987 1988 1989 1990 1987 1988 1989 1990
Middle East 4,973 6,570 6,425 4114 921 1419 -154 319 -342 ~269 216 2
Israet 632 587 594 -11 =36 13 15 38 35 -4
Kuwait 3,898 3,954 4113 1,580 126 -64 150 57 -310 =214 146 67
Lebanon *) =7 -5 -18 -1 -2 -2 -9 -1 =2 -4 -
Saudi Arabia 257 1,826 1,496 1,786 -161 1,518 -330 329 -15 -21 56 -13
United Arab 43 111 112 98 ~11 67 2 ~14 © -8 22 -2
Other 142 100 13 75 6 42 13 -38 ® -53 s -1
Bahrain 43 53 62 36 18 10 9 ~26 -3 -1 -3 -5
Jran 2 2 ] ® *) *) ®) ®) ®) *) ™ *)
Iraq-Saudi Arabia Neutral Zone (] [\] 0 0 [1] ™* (9] [1] 0 0 0 0
Jordan “ 28 31 21 ~12 -56 3 -9 [Ge) ®) 7 -5
Oman 9 9 8 6 ) -1 -1 -2 ©) © -1 -2
Qatar 3 3 ® ® -1 5 ®) o *) 1 1 1
Asia and Pacific 42,108 992 77,664 95131 | 10918 | 20646| 18471| 18,500 gz 1463 78| -8i2
Australia 5369 7171 7,224 83941 13%11 2770 -146 104 -175| 263
Hong Kong 94 895 1,193 1,240 478 85 3! 76 27 -42 -4 -7
Japan 34421 51,126 61319 83498 8791 | 17287) 17425| 17.336 5971 1437| 1,143 ~364
Korea, Repubtic of 198 505 -188 ~850 -133 308 -6 —48 -84{ ~116
Malaysi 7 42 29 31 -26 54 ~14 3 =2 *) © 1
New Zealand 263 154 201 254 102 -6l 23 125 -17 i =37 -12
Philippincs 73 73 82 77 (*) 5 9 —4 -1 1 2 -4
Singap 391 510 934 1,129 139 119 470 210 3 9 23 8
Taiwan 199 329 534 928 74 130 435 394 47 33 12 12
246 186 335 431 101 =51 174 36 -25 =32 ® 26
Afgh (o] ® ®) (%] ®) © ®) (W] *) 1 ®) *)
Bhutan 0 0 0 g 0 0 0 * 0 0 0 ®
Brunei .. ®) (] ®) ® ® ® ©®) [ 0 0 0
Cambod; *) *) =1 ~2 -2 ®) ~1 =1 (] * =1 -1
China 58 -3 86 112 54 61 90 26 =24 -3 3 23
India 23 21 26 29 5 =2 5 3 1 3 1 -7
Ind 35 41 57 62 -4 12 41 -5 -1 -7 3 1
Macau 1 0 0 0 ™ *) [ 0 ™ ® 0 0
Nauru 27 30 31 35 3 4 1 4 =2 4 1 4
Pakistan 15 14 19 19 * -1 4 1 3 3 g I
Palau ) 0 0 -1 0 0 0 -1 1 0 0 [ [
Papua New Guinea Q -2 0 0 0 -2 2 0 ] 0 [} 0
Sri Lanka 0 0 *) -1 0 0 * ~1 0 0 0 0
Thailand 78 72 100 137 a7 -6 28 37 -2 1 3 %
United Kingdom Istands, Pacific 0 s 5 5 0 5 0 0 0 0 0 0
Vanuaty 0 2 1 2 0 * 3 1 0 ) * ™
Addenda:
European C jties (12) 161,061 188342 216032 220913 41769 32020 36496 15817 6nsl| wa0] 9022|399
OPE! 4,65 6,487 72128 5,897 85| 1,648 606 1,290 ~289| -1 251 139
» Less than ssoo 000 (2).

10 avoid discl of data of i

l For 1987-89, this linc includes only the Fedcnl Repubhc of Germany. For 1990, it also includes the

former German Democratic Republic (GDR) 'nns change has no effect on the data because, prior to 1990,
there were no U.S, affiliates of the former G
2. Sce foomote 1, table 10.1.
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Table 17.—Foreign Direct Investment In the United States: Industry Detall for Selected Items
[Millions of dollars]
Direct investment position on a historical-cost basis Capital inflows (<)) Income
1987 1988 1989 1990 1987 1988 1989 1990 1987 1988 1989 1990
Al industries 263,394 314,754 373,763 403,738 ) 88,119 | 89424| 70551 37213 7198 ) 13626 11,512 ,782
Petroleum 37818 36,006 37,201 38,004 84761 -2,120 -642 mn 1,994 2,585 2,228 3
¥ and coal prod 31,950 29,469 28,991 29.044 8,033 | -2468 -867 $3 2,440 2.816 2,601 2,262
Integrated pclmleum refining and 1,263 28,705 217,065 26,105 8094 | =2,559 -1,792 ~059 2373 2,671 2454 61
Petroleum refining without i (G} 606 1,744 2,693 ® ©) 899 949 ®) 107 126 163
and coal p e . ] 158 183 246 ©) (] 26 63 ® 37 21 38
O(ha 3,865 6,538 8210 8,960 443 349 224 19 =231 =373 409
Oil and gas 2,150 2,267 2,524 2,588 13 150 254 30 -7 -358 =256 -4
Crude petmleum (LR AT L T o T ———————— 1,388 2,101 2,297 2,388 143 254 263 91 ~138 =317 -174 =20
Ol and gas ficld urvwes 262 166 27 200 =30 =104 =4 -61 -39 —41 -82 54
Petroleum tanker ®) ®) ) ®) ®) (] ®) ® ©) ®) ®)
Pipelines, petroleum and nawral gas 213 @) ®) [ 6 ®) (2 @ a7 133 ®) @
Petroleum storage for hire (] 124 ® (®) © ®) ( (°) ®) ®) ™ (®)
de 3,101 2,827 4,830 549 43 -240 378 664 -299 =11 -292 M7
Gasoline service stations 437 59 n =29 432 =223 13 ™ 4 11 12
Manufacturing 93,865 122,582 151,820 159998 | 24780 | 33138| 37968| 11610] 4584| 7421 6593| 4270
Food and kindred prod 15,506 16,458 24,054 22,878 2944 1,618 7,604 -991 n9 1,648 1,232 1,069
B g 9,087 961 6.629 984 2,444 =378 254 506 403 1331 k511 485
Other 6419 8496 17,425 15,891 500 1,996 1350 | -1497 316 7 901 584
Meat p 75 86 124 92 -8 16 =71 -33 -23 -1 39 =20
Dmry 629 879 1,183 1,109 -144 351 356 =14 25 40 =49 ~31
Preserved fruits and bl 106 ®) 283 321 ~27 (:)) [G] 38 ®©) 13 15 37
Gram mll] 294 ) 9,516 1597 92 ( ©1 =-1919 ® a7 5852 385
akery p 632 703 755 869 97 35 52 125 60 84 38 68
Ozhcr food and kindred prod 4,682 5307 5 5903 391 285 507 366 234 145 307 144
Chemicals and allied prod 26,291 30926 41,678 7,161 572071 19N 6,119 2034 2,804 2,758 3440
Industrial chemicals and sy 14,568 17,171 21,632 21,291 3,136 3445 4,376 164 1,265 1,523 1,564 1211
Drugs 5,638 7516 9,996 746 999 6,168 3351 449 839 841 1,800
Soap, cleaners, and toilet goods 4,199 1 5235 m 2,553 849 761 1976 260 302 247 280
Other 1,887 2,191 2,614 322 127 413 667 628 59 140 106 149
ltural chemical 1221 1,457 1,926 1,867 500 240 469 =37 35 85 103 20
Chemlcal d nec 665 734 688 1,354 27 174 198 666 25 54 2 130
Primary and fab metals 7.824 10,873 13,583 17596 1,516 2312 2,676 4,563 ~100 906 877 935
Primary metal ind 5314 6,348 6,928 7,550 644 1,206 813 878 231 542 517 423
Ferrous 1,155 1,496 2,220 2,512 201 422 794 549 120 188 149 226
Nonfe 4,159 4,853 4,708 5,037 444 784 19 330 112 354 368 197
Fabricated melal di 2,510 4,524 6,655 10,046 872 1,106 1,862 3,685 =332 364 360 513
Metal cans, forgi 511 1,464 3,303 489 3 389 1,921 1,096 48 248 90 140
Cutlery, hard and scre 263 585 636 673 179 346 *) 33 d () 13 2
Heating equipment, plumbmg ﬁxmr:s. and structural MCtAl wucussseene 891 962 858 641 207 129 154 59 -191 55 1 18
Metal services, d metal aec 185 1513 1,769 4243 149 243 =213 2497 =185 (] 257 3s2
Machi 15,727 22452 30,673 29,677 4,140 6,026 8,351 =324 54 175 251 =-1941
Machinery, except electrical 5099 9,223 12,940 13,007 1,481 4,549 2,847 637 24 m SN -398
Computer and office equip 1,436 2,160 2, 2,369 ™ 1,035 1,030 =581 -14 =2 =106 =733
Other ‘ 3,663 7,113 9,981 10,638 707 3514 1,817 1,218 33 374 617 335
Engines and turbines 102 67 118 93 21 25 74 =25 -8 3 -3 ®
Farm and garden wnachi 31 218 362 1313 29 226 84 950 =32 ~3 -6 43
Construction, mining, and Is handling machinery 968 3,076 4204 § 4,446 0 1,400 973 287 38 255 389 252
14 234 174 592 644 54 29 289 180 1 4 -14 -43
Specinl induslry hinery 595 1,295 2,295 1,701 79 51 74 -327 13 31 144 100
i 1,057 1,092 1,064 L100 139 76 143 158 8 65 76 6
Refngcranon and service mdusu'y hinery 295 899 1,001 1,004 63 980 103 4 3 13 49 38
Y. NEC 380 231 44 336 21 26 74 bd 15 5 19 ©)
Electric and e i 10,628 13,179 17,733 16,620 2,659 1476 5,504 =962 =118 =198 ~486 | -1,543
Household audio and vxdeo. and quip 5249 5,039 5,886 6,217 1963 861 997 178 156 -52 21 =160
p and 1,260 1,808 3386 3,029 119 =341 1,492 98 =121 12 -219 =322
Olher 4,119 6,332 8,461 7424 1 957 3016 -1,238 -153 =157 ~288 461
ppli 1M [Ge) 1,909 2214 219 ®) ®) 3035 133 117 16 6
Electrical hinery, nec 2,142 ® 6,552 s.211 358 ® ® -1,542 -286 =274 ~304 -467
Other f: 28,517 41,874 46,512 48,171 9,019 17475 7365 2 2,025 1,889 1,700 767
Textile pmducls a.nd apparel 1,169 2,075 2,295 178 534 289 247 147 65 -36 -98
Textile mill 705 1,508 1,758 1.7119 58 400 265 -39 [ 59 -7 =23
Apparel and other textite prod 567 537 781 120 134 24 286 n 7 =28 =75
Lumber, wood, furm!u:c. and fixtures 679 592 502 638 17 =24 28 70 7 95 59 -5
Lumber and wood p 491 266 337 479 2 -163 145 76 -12 o 33 4
Fumniture and fixtures 188 326 165 159 15 138 =117 =7 1% 26 6 -9
Paper and allied p 1,699 1,942 1,907 2,116 896 214 592 232 192 280 214 -19
p, paper, and board mills 481 407 903 1,036 281 17 494 156 45 85 84 54
Other paper and allied prod 1218 1,535 1,004 1,080 615 197 97 76 147 195 130 =73
Printing and p g 4,938 9.567 10,311 10910 1,074 5576 1,727 1,353 147 146 304 330
P 1,738 2,305 2,489 341 312 483 161 -1573 175 84 278 -13
Other 3,200 7,261 7822 10,569 162 5,092 1,565 2,926 -28 62 26 343
Miscell publishing 1,856 4,241 5,199 8,736 627 351 2475 3,002 -10 =60 -140 300
ial printing services 1344 3,020 2,023 1,833 135 1,515 =910 =77 -18 122 166 43
Rubber di 1,349 2,724 2,805 2,458 691 1,886 121 =211 4 -38 ~129 ~397
plastics p 881 1,279 1,335 1,409 335 =41 160 103 110 246 60 29
Stone, clay, and glass p 6,896 9,545 10,122 9,663 1,706 3,591 1440 205 571 488 323 103
lass p 436 1,203 2,345 1423 =217 781 1,050 -876 29 —4 16 -38
Stone, clay. gypsum, eic 6,460 8252 77177 8,240 1923 2810 3% 1,081 342 492 307 41
Transp n cquip 27193 2,792 3,604 3,579 795 737 1,004 441 185 -203 -283 —472
Motor vehicles and equip 1519 2,012 2,645 2,748 411 n? 844 343 36 =123 -304 =507
Other p nec 1275 780 959 831 384 21 160 98 149 -0 21 35
Instruments and mlawd 4,186 4,165 5,389 8,423 2,296 1,082 740 1,617 81 166 158 n
Mcasunnx. scientific, and opuul 2272 3,116 4,070 7.165 1,574 851 309 1,593 -18 96 167 335
Medical Ins and supp 1,858 927 1,104 220 729 165 31 116 104 70 3 -19
quip and suppli 56 122 215 38 -7 66 93 91 —4 (*) ®) -39
Other 3'923) 7 l?}) 8,2%2 6.4756) 1.0%1) 3,92‘71) 1.2605) -I.B({g S(g MD.'; 1.0%0; 1.0(}’9)
Tobacco prod ( ( [} ( ( ( ( ( (

Leather and Icather produc -~ ©) (] ) ) @) () (7) ®) © ® ® (W]
Miscell 3 1,225 877 1,349 1,689 755 305 688 292 21 8 49 =70
Wholesale trade 37427 43,728 97 52,646 5,960 6,163 4,593 7,263 5712 951 ~536
Motor vehicles and equip 13,238 15477 16,266 18,049 1,024 681 1,906 537 118t 259 307
Professional and ial equip and li 2374 2,809 2,880 3,049 438 154 =16 208 =93 -128 -160 =239
Metals and minerals, except petrol 3,620 2,549 3,402 4,052 86 ~780 97 601 43 168 150 30
Electrical goods 4119 6,619 6,449 10,582 387 1,833 1,176 4,354 ~122 299 39 -415
Machinery, equip ppli 3,001 4,409 5005 4,187 318 801 591 -786 -187 89 149 228
Other durable goods 2288 3,553 4321 4391 501 731 794 206 16 192 294 187
Lumber and other ion materials 287 283 350 369 41 =3 30 19 24 8 42 42
Hard plumbing, and heating equip and suppli 417 695 793 801 45 275 122 7 -1 24 ] 82
Durable goods, nec 1,584 2,575 3,183 32 415 459 642 181 -7 160 184 63

Groceries and related p 1,428 1,835 1,737 1514 467 307 -93 147 88 93 54
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Table 17.—Foreign Direct Investment in the United States: Industry Detail for Selected Items—Continued

[Millions of dollars]
Direct i position on a historical-cost basis Capital inflows (=) Income
1987 1988 1989 1990 1987 1988 1989 1990 1987 1988 1989 1990
Farm product aw ial. 782 8356 517 729 91 212 =344 250 37 164 57 25
Other goods 6,580 5,618 5713 6,033 2,649 602 946 674 253 338 258 -3
Paper and paper prod; 1252 1,628 1,769 1779 82 394 373 16 85 124 85 61
Dru, and sundri 376 497 603 608 46 137 72 12 108 116 97 24
Apparel, plece goods, and notions 452 611 510 425 211 4 -126 -81 -14 —-£0 7| =172
Nond goods, nec 4,500 2,882 2832 3220 2,310 67 627 727 74 207 147
Retail trade 7972 9,865 9,013 9,350 1679 1,327 ~629 515 146 192 -1468 =703
General handise stores 1,089 2,340 956 -234 132 6521 -1,208| -1191 -160 -44 & ~828
Food stores 2,537 2, 408 2,524 3170 461 420 38 793 207 22 123 231
Apparet and ¥ stores 1,181 1,468 1,516 27 -103 38 40 68 36 ©) -89
Other 3164 4, 155 4,065 4,898 1,060 1,198 503 873 167 58 131 =16
Eating and drinking places 116 219 396 25 66 80 202 6 9 -4 11
Retail trade, nec 3,048 3 986 3,846 4,502 1,035 1,132 423 67 162 49 134 =27
Banking 14,354 16,906 18,638 19,089 1,752 2,744 2410 604 37 1489 546 | -1,536
Finance, except i 7,389 8,113 16,837 13,075 1,584 798 9582 | =3,39% =252 =176 168 -1,4%
Savings insttutions and credit unions 619 730 1224 1,170 39 78 494 =15 34 68 65 -58
Holdin, 3,131 4,795 6,266 6,115 1,936 1,094 1,748 -151 13 197 180 17
Franchising, business — selling or licens! 1 4 11 91 1 2 8 79 2 2 2 1
Orher finance, inch Security and ity brokers 3,638 2,585 9,336 5,700 -392| ~31 73331 <3310 =300 —443 =79| -1456
Insurance 17,112 18,991 22,740 26,273 1,565 1,59 4,133 4,430 728 148 2,348 1,093
Life i ®) 7,263 8,552 10,097 ® ®) 1,562 1,542 =172 =501 45 578
Accident and health § () ™m 874 1257 ) ) 80 383 24 42 100 92
Other i 9,774 10,958 13,314 14918 1,053 1,350 2,491 2,504 874 1,008 1503 423
Real estate 22,025 25,867 30,060 H,626 4,286 3469 4,517 4,764 -89 129 149 -1423
Services 13514 19,048 22,536 30,536 5912 8,743 5,613 9,032 801 -582 =246 ~528
Hotels and other lodging places 2,408 4,010 6,293 12,026 2,275 2,581 2252 6473 -168 -33 -5 =242
Busil services 5428 7,489 8,490 8,636 3,753 4271 1,635 137 -164 =183 =33 180
Comp and data ing services 688 846 1077 1242 528 569 215 172 =79 -18 60 32
C i and data prep ion services ® 145 62 97 (‘;')) ®) =19 34 ®) =21 15 7
Information retrieval services (®) 7 207 217 (! ®) 83 10 ) 19 49 =2
Computer related services, nec 636 624 808 929 510 411 20 128 -5 -16 ol 28
Ol h services 4,740 6,643 7412 7,393 3,225 3,702 1,420 -35 -85 -165 93
i 1,067 4 3,572 3,727 478 ®) o) 158 49 ~55 =218 126
Semces to buildi 1,620 1,550 245 285 1,051 =130 36 40 -112 -147 -4 ~35
Equipment rental and Ieasing, except 20105 2d COMPULETS. wovurvmiencre - ®) ®©) [} 933 ®) [ ©) ®) -1 14 26 41
Personnel supply services (®) 354 *) 195 ® ®) (] (] 3 32 -38 -45
services, nec 274 567 2,242 2253 62 161 364 2 235 -9 180 61
Motion pictures, including television tape and film 903 1,524 1,887 3,893 =527 455 187 2,034 -68 -87 =279 -5
E.ngmeermg. architectural, and surveying services .. 3,066 2,801 3172 2,662 -186 -188 287 ~424 272 ~565
g and related services 900 2,280 8 547 1378 270 12 *) =21 25 25
ing, auditing, and bookkeeping services 0 T o 0 0 0 0 4 0 0 0 0 0
Research develupmem. and 1esting ScTVICES omrvvernn O ssrssesssnsisasors 135 61 293 254 23 =57 232 ~40 =29 -52 —47 =25
and public relations services 765 2218 557 609 523 1436 38 52 29 25 22 31
Health services 189 198 282 321 25 9 171 39 24 15 21 19
Other 615 41y 1,562 2,135 25 238 831 624 -1 7 21 59
Automotive rental and leasing, without drivess ... ® ©) ®) @) o 1 -1 -1 [G)
Automotive parking, repair, and other services .. ® (] ®) ® ® ® ®) -4 ™ -6 (]
stocllaneous Tepair services 32 4 33 21 1 1 -2 =12 -3 =1 ~2 (]
and services 251 373 799 1,055 -19 175 429 272 -18 =7 ~28 -18
1&831 services ... *) *) 1 1 *) *) ®*) *) (i) ®) * ®
d | services 2 4 22 24 1 1 18 2 -1 -1 =2 2.
Other services provided on a ial basis 229 240 615 928 30 56 378 348 23 16 58 9
Other industries 11,323 13,651 18,619 20,139 2,124 3,563 3,006 1,618 e -28 243 ~530
Agriculture, forestry, and fishing 1,250 1,116 1233 1,134 161 -103 -3 -93 -88 <171 ~127 =195
Agricul 1,123 1,104 1,180 1,079 7 -41 -18 -92 -82 -126 -137 -188
Agricultural producti P! 704 618 644 565 21 67 =33 -7l =27 ~72 -67 ~98
Agricultural producti 1i k and animal specialty ... SR 401 426 473 452 54 26 12 ~19 -54 ~53 -7t ~89
Agri services 19 60 64 62 2 ™ 3 -1 -1 *) 1 -1
Forestry and fishing 126 12 53 55 84 -63 15 -1 -7 —45 10 =7
Forestry 82 -5 38 r 49 -6 13 11 -5 -44 13 ©
Fishing, hunting, and trappi 44 16 15 7 35 -1 2 -12 -2 -1 -3 ©®
Minin, 5,591 7,440 8,821 10310 1,075 2,341 650 1,531 15 25 310 =22
Coﬁ 3323 5275 5,567 5,605 174 1,884 354 37 =70 148 98 18
Coal mining 3,321 5273 5,567 5,605 177 1,885 355 3 =10 148 98 19
Coal mining services 2 2 1 -1 -2 *) <1 = * ® = -1
Other . 2,269 2,166 3,254 4,706 901 457 336 1,494 85 78 23 ~40
Metal mining 1,563 1,247 1,393 2234 704 251 181 831 36 4 92 ~111
Iron ores ®) 116 ®) ®) ®) ®) ] (] -4 ® 3 -7
Copper, Iad. zing, gold, and silver ores ., 134 1,083 1225 2,044 6950 264 177 860 43 51 93 -93
Other meallic ores 163 50 42 32 7 =5 ~8 ~10 =1 ] -8 =10
Metal mining services ©) -1 ®) ®) ®) @) () ) * -1 -1 -1
Ne taflic Is, except fuels 705 918 1,860 2472 197 206 155 613 49 33 121 71
Nonmetallic minerals mining, except fuels ... 705 918 1,860 2472 197 206 155 613 49 33 121 n
Nonmetallic minerals services, except fuels (*) * *) (*) *) *) 0 0
" 1,345 1,519 2,386 2,088 364 105 507 =245 ~94 -248 -85 -262
Transp 1,790 1,994 2,182 2578 160 560 460 3% 42 1 -6 -133
Railroad: - 555 671 722 956 8 351 335 234 4 9 1 ™
Water p . 65 4 64 80 ~33 =40 108 16 —28 =53 ~18 -45
by air 76 &0 92 31 13 -8 56 -60 -5 -6 -14 -52
Plpelmes. il T T RS — N 0 [1] 0 0 0 0 0 0 0 0 0 0
90 57 169 219 4 -38 70 s0 -2 H 3 30
Transponanon and related services, nec 1,005 1,173 1,136 1,292 168 294 -108 156 73 42 28 =7
Communication and public urilities - 1,346 1,582 3,997 4029 364 660 1,352 29 17 164 151 83
Comthuni - 159 - 82 1,780 1,884 20 =117 531 104 =32 28 -52 =51
Telep and telegraph cor 8 154 @ ® 4 20 ®) ® *) =2 =37 —45
Orher ions services 151 -103 ] () 16 -138 ] ®) =32 30 -56 =7
Electric, gas, and sanitary services 1,187 1,530 2,217 2,145 344 778 821 =75 149 136 243 134

‘L:sslhans5000(”(t) .
10 avoi of data of individual

PP P
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Table 18 —Foreign Direct Investment Position in the United States on a Historical-Cost Basis and Direct Investment Income, by Coantry
of Each Member of the Forelgn Parent Group and by Country of Ultimate Beneficial Owner!
[Millions of dollars)
1989 1990
By country of each member of the | By country of ultimae beneficial Bymnuyofeuhm&uofh By ceuntry of ultimate beneficial
foreign parent group owner foreign parent group owner
Position Income Position Income Position Income Pasislon Income
All countries 373,763 1512 373,763 11,512 3,735 1,782 403,735 1,782
Canada 28686 =107 39454 124 1,733 45 39409 1457
Europe 242,961 10630 225,943 9,315 256,496 3424 240619 3,020
Austria 559 =76 63 -83 761 =140 478 -187
Belgium 3972 360 4215 k1] 4,230 -6 4220 =376
632 -14 744 -2 m -2t 892 2
Finland 1 57 1,238 34 1,763 129 7 108
France 16,822 —446 19,313 =352 19,550 ~731 23536 6
G 2 29,015 626 32,237 342 21110 -283 32,070 114
Ireland 1218 139 1,262 144 903 -4 1,237 =52
Taly 1374 -152 4143 -48 1,552 -264 4,334 289
Liech 177 -12 487 -28 184 =59 340 -122
1 bourg 512 -43 461 =43 1,831 =52 1,004 =128
Netherlands 56,316 2,310 40,457 2,087 64,333 -204 44,667 304
Norway 513 -3 s21 -1 6483 24 723 A
Spain 646 29 667 28 796 x 72 3
Sweden 5303 266 6,125 214 5450 -81 6,494 —43
Switzerland 18,772 1374 19,483 1,249 17,512 =453 18,853 495
United Kingdom 105,511 6,220 93,6719 4,852 108,058 5,612 98,941 4,510
Ocher 33 4 279 -16 =24
Latin America and Other W, H ph 17,438 51 9,613 -39 19461 -ns 10,375 308
South and Central America 6,624 199 5980 44 1,076 4 6,365 298
Brazil 428 59 1,572 63 414 32 1,636 82
Mexico 1251 -125 1,554 =144 554 35 822 14
Panama 3,039 193 192 -9 3256 206 251 52
Vi i 1431 64 1,948 114 2,361 114 2,906 136
Other 474 8 ns 15 /1 41 750 14
Other Western Hemisph 10,812 -148 3,633 -1 12,584 =-1,147 4,000 7
B =37 20 180 —43 151 104 19 t=3
B d 851 -52 2,013 65 2,235 {*) 2243 149
Netherlands Antilles 9,265 -28 898 ~53 11,150 ~100 841 -44
United Kingdom Islands, Caribb -122 =163 531 ~33 -3,218 -1,180 6§76 -93
Other 855 7% 10 -2 905 2% 51 -3
Africa 591 ~16 1,641 m 601 -3 1,582 63
South Africa 86 -3 1,041 79 129 =3 861 57
Other 505 -14 600 32 472 ~35 120 [
Middie East 6425 216 10,686 163 4114 2 10,326 =1.241
Isract 600 35 680 38 394 ] 562 -8
Kuwait 4,113 146 5,202 131 1,580 67 4,731 ~513
Lebanon -9 -4 206 -66 -8 -9 200 -56
Saudi Arabia 1,496 56 2,908 S0 1,786 -13 3434 —437
United Arab Emil 112 =22 1455 *) 98 -28 1,251 -19
Other 113 5 235 10 5 -11 13% =27
Asla and Pacific 77,664 738 12 368 58,131 -842 98,996 =2,087
A i 7,224 ~175 11,018 —454 £394 -263 9,854 -1,028
Hong Kong 1,193 74 672 -6 1,240 -1 2536 -436
Japan 61319 1,143 68,383 1,184 83,498 =364 84,842 =272
Republic of ~188 -84 =308 -93 -850 =116 930 -120
Malaysia ()] 28 2 31 1 255 21
New Zealand 201 =37 564 -36 254 -12 421 =29
Philippines 82 2 114 -22 n -4 102 -17
Singap 934 23 533 =20 1,129 3 438 -10
Taiwan 534 12 407 ~81 928 12 857 ~47
Other 335 ® 602 -15 431 =26 639 -100
United States 2214 162 242 266
Addenda:

European Ci (12) 216132 9,022 197,284 7.862 229913 399 211,767 3,728
OPEC3 7,228 251 11,800 313 3 139 12,616 =-1,075

'ussﬂunssmmO(t) country or the United Stares.
to avoid di of data of i 1 2. For 1989, this line inciudes only the Federal Repubtic of Gevmany. For 1990, it also includes the former
l The ultimate beneficial owner is that puson, pmeeedmg \3‘; U.S. affiliate’s hip chain, beginni German Dx ic Republic (GDR). This change has no cffect on the data because, in 1989, there were no

with and including the forcign parent, that is not owned more 50 pervent The country  U.S. affiliates of the former GD

of ultimate bene

person.
owner is often the same as that of the foreign parent, but it may be a different foreign

3. See foomore 1, table 10.1.



U.S. Direct Investment Abroad:
Detail for Historical-Cost Position and Balance of Payments Flows, 1990

TABLES 1-18 present BEA’s country-by-industry estimates and
estimates by detailed account of U.S. direct investment abroad

Table 1.—-U.S. Direct Investment Position Abroad on a Historical-Cost Basis

(USDIA). The tables cover the USDIA position on a historical-cost Direct investment position Changs
Ilagsis and the related cigpliltal amz income tf;ciws. Table(sl 17 and Millions of dollamy ‘Millions of dollars Peroent
present estimates of the position, capt ows, and Income v ”
. . PO A 89 | 1990 | 1989 199 | 1989 | 19%
for all countries and for all industries in which investment was
made. Alternative measures of rates of return on USDIA have Al aress ... 58| 370091) a2tdsd|  3uism|  sLaw| 102} 139
R . troleum C S g =y o
been prepared; these, along with the measure that has appeared Manutaceuring 1387251 19237| 1e8220] 10812| 189s3| 76| 127
in the past in table 8, are presented in the special note on page Other 139.361| 1668051 1935371 274441 26732 197| 160
44, ped countries 252,649 274564 | 312,861 21314| 37622 87| 137
Summary estimates of the position (valued in current-period  § i ioaial O8Il diees| e SR I3 i
prices ‘as well as historical costs) and of flows and analysis of  Other ... o8,621] 117.528] 135976 18007] 18449] 192 157
these estimates were published in the June 1991 Survey oF CURRENT 626561 e5548| €8a31] 2892 2883 46| 44
Busmvess articles “The International Investment Position of the el el Bl Sl | ] s
United States in 1990” and “U.S. International Transactions, First Other ... 22236| 23278| 24508 1043] 1230 47| 53
Quarter 1991.” EUOpE ... 157,077} 175213 204204| 18136) 28991 15| 165
Perroleum 21878| 19928 24356 -1950| 4428] ~59| 222
. Manufacturing 70402| 72842| 83992 2a40] wmas0| 350 153
NoTe.—The quarterly survey from which the annual estimates of Other 64797] 82,43) 958361 17646 13412} 272] 163
USDIA were derived was conducted by Mark W, New undeg the supervi- o;::, o 3;.3;2 33,803 Szgg; lg_alg s.ggg 1&71 l'gg
sion of Patricia C. Walker, Chief, U.S. Direct Investment Abroad Branch. troleum 611 -L -
A . Manufacturin; 14,0321 15878 17435 846 1,557 132 98
Steven C. Ladd, Marie K. Laddomada, Laura A. March, Richard J. Mclt)ier- Other ot -11,588| 11,806] 15613 28] 3307 19) 322
mott, Leila C. Morrison, Gary M. Solamon, and Dwayne Torney assisted in .

- < f ° : ping countries 80,060| 92,008| 1057211 12,038] 13,623] 150] 148
preparing the estimates. Smith W. Allnutt III, Chief, Data Retrieval and Petrol g:fog ;g:ggi ;gjgség \ 243 . 633 13"3 |%B
Analysis Branch, _de51gned the computer programs for data retrieval and it 009 3| 3e301 | 5kl 23| es
tabular presentation.

Latin America and Other
Western Hemisphere .. 535061 62,727] 72461 9,221 9.740 17.2 155
Petroleum .. 4630 4718 5215 88 s57p 19 113
Manufacturing 18,6501 21,183 23,802 2534 2,619 13.6 124
Other ... simmens ,227 43,390 6,599 6,564 218 17.8
20371| 33258] 28| 3883) 106] 132
10088] 10,384 261 96| 27| 29
Manufacturing 7,740 9,760 983 2,020 14.6 26.1
T enermsmri 9970] 1:543] 13| 1573]  tses| s8] 136
Inter 1 3,184 3,430 3,586 245 157 77 46
Table 2.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis by Account
[Millions of dollars]
1989 1990
Intercompany debt Intercompany debt
Total Equity? us, us. Total Equity? us. us.

Net parcnts’ parents” Net ts” parents”

receivables payables receivables payables
Al areas 370,091 346,226 79,718 853 4214N 391,627 29,867 60,664
Petroleur 54,049 46324 7726 16,304 8,578 59736 51:493 8,244 18210 967
Manufacturing 149,237 139,138 1009 23123 13023 163,220 157,050 11170 26032 14,862
Other 166,805 160.765 040 40291 33251 193,537 183,084 10,453 46288 35,835

Develop 274,564 236415 38,149 60,882 733 312,186 271,614 40572 68,628

P . 36,723 28,961 7156 9,644 1389 41551 32711 8341 11,250 2400
Manufi 120313 111473 8,840 18,945 10,108 134,658 125,854 8.804 201983 12,179
Other 117528 95974 21,554 2,293 10739 135976 113,049 229277 36395 13,268
Canada 65,548 58,870 6,678 10,900 4222 68.431 59,680 8,751 13,322 45N
Perroleum | 10676 9350 1326 1525 199 10,691 9293 1398 842 244
M 31,593 29308 1,785 4,839 3054 33231 30,009 3223 6335 3012

Other 23278 19711 45 970 24,508 20,378 4130 5145 101
Europe 175,213 148,659 26554 43,140 16,587 204,204 180,023 24,181 45,270 21,089
P . 19928 14,551 5371 6. 1,550 24,356 17,835 6.521 8,179 657
M: 72842 67.007 5835 12295 6,460 83.992 80,086 3906 12,356 8,449
Other 82.443 67,102 1 23918 8577 95,856 82,102 13754 24736 10982
Other 33,803 28,586 4917 6342 1925 39551 31912 7,639 10036 2.396
Peurol 6,118 5066 1052 1,192 140 6503 5,582 921 | 1229 308
Manufacturing 15878 13,658 1220 1812 592 17,435 15,760 1,675 2292 618
Other 11,806 9,161 2645 3838 1,193 15513 10,569 5043 6314 1,471
Developing countries 92,098 106415 -14317 7922 32239 108,721 1n6450| 10720 21,203 31,932
Petrol 14,305 14,787 18 6.124 6,106 15,658 16,177 519 6,543 7.062
Manufacturi 28,924 27,664 1,259 4178 2918 33,562 31,196 2366 5049 2,683
Gher 48369 63964 -15,595 7621 23215 56,501 0,077 ~12576 9,610 22,187
Latin America and Other Westcm Hemisph 62,727 76928 ~14201 9310 23511 72467 82374 5,908 12,085 21992
4718 4457 1, 836 5275 4950 324 1.362 1,038
Manufacturing 21,183 19,105 2078 2935 857 23802 21,108 2,604 554 860
Other 826 3,365 -16,539 5219 21,819 43390 316  -12926 7169 20,094
Other 29,371 29487 -116 8612 3728 33284 34,076 -821 9,118 9,940
P 10,088 10,330 -243 50 5270 10,384 11.227 -343 5181 6,024
Manufacturing 7.740 8559 818 1243 2,061 9,760 10,088 -328 1.495 1,823

Other 11543 10598 945 2341 139 13111 12,761 349 2442

International 3430 3397 33 914 530 358 3563 2 699 676

1. Includes capital stock, additional paid-in capital, and retained eamings.
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Table 3.—Change in the U.S. Direct Investment Position Abroad by Account
[Millions of dollars]
Capital outflows Valuation adjustments
Intercompany debt
Total Total Equity capital Reinvested Increases in | Increases in Total mm"“ Other
earnings Net U.S;s‘ pgjrs ments®
Net Llncrelses | Decreases receivables | payables?®
1989
AlLBFBS .evsorsrensrmmrsssssssssismimamassos 34,198 —4AT2 16,851 21,323 22370 15,491 14,942 -549 810 ~1,040 1,850
Petrol -3,758 4,791 -5462 1,782 7244 21 651 1,04 397 1,033 =279 1312
Manufacruri 10,512 12,310 -1,351 6,822 8,173 13,708 453 3,244 2,791 ~2,298 -370 -1,927
o 1T 27,444 ,369 2341 8247 - 5507 8,641 14,388 10,650 -3,738 2,07, -390 2,465
Developed 21,914 21492 5287 13,697 18,958 16,594 10,155 14,395 4240 423 -887 1310
Petrol ~3,988 ~5,087 -5302 1,382 6,684 23 192 417 225 1,099 294 1,393
Manuf 2 6,995 9,061 -1,658 6,005 7,662 9978 741 3,369 2,628 ~2,065 -176 -1,889
Other 18,907 17,518 1,702 6310 4,608 6,594 9,222 10,610 1,388 1,389 =417 806
Canada 2,892 1,809 -1,194 4,386 5.580 3287 -283 -389 ~105 1,083 732 351
Petrol -860 -2,808 ®) 1,039 ®) 20 ©) ©®) -12 ©) )
Manuf: " 2,709 4207 1,961 ®) ®) 2,123 123 -165 ~288 -1,498 320 ~1818
Other 1,043 410 ®) ® ®) 1,1 ® ®) 194 33 (&) ®
Europe 18,136 17.834 -3422 7218 10,640 10,857 10,398 14,082 3,684 302 -3 306
' ~1,950 -2,250 ~27721 330 3,051 102 369 582 213 300 59 241
Manufs 2,440 3,597 -3,517 1420 4937 6173 941 3,552 2,611 -1,157 210 -1,367
Other 17,646 16,487 2,815 1468 2,652 4,583 9,089 9,948 1,160 -272 1432
Other 886 1,849 641 2,094 2735 2,450 40 702 662 963 «1,616 653
Perrol -1,178 =29 ©) 13 ®) 99 © ® 23 ~1,149 (] ‘©)
Manuf: g 1,846 1,257 -102 ®) ®) 1681 -323 -18 305 589 -706 1,296
Other 218 622 ® ® ® 867 ® (] 334 ® [)
Developing 12,038 11,598 ™ 3,049 2,276 5746 5079 263 ~4,816 440 -155 895
P 349 309 -168 302 470 29 449 536 88 40 13 27
M; g 3517 3,749 307 817 510 3.730 -288 -125 163 =232 -194 38
Other 8173 7,539 633 1,930 1296 1,987 4919 ~149 -5,068 633 27 606
Latin America and Other Western
Hemispt 9,221 9,239 979 2273 1294 3237 5023 ~128 -5,151 -18 -238 220
F 88 90 47 77 124 -158 116 197 81 178 =2 180
M " 2,534 2729 387 632 246 2,438 96 -142 36 -195 -238 43
Other 6,599 6,600 640 1,563 924 957 5,003 -182 -5,185 -1 2 =3
Other 23818 2359 =207 776 982 57 391 334 459 84 375
Petrol 261 399 -121 225 345 187 .333 340 7 -138 15 -153
» 8 983 1,020 -80 185 265 1,202 ~192 17 210 -37 m -81
Other 1,573 939 - 366 i 030 -84 34 118 634 2 609
I i 245 298 13 105 92 29 257 283 27 -3 2 -55
1990
Al ATEDS wvvvermsensssssmessssssssessasssrrrss 51402 33,437 6179 17,023 10,844 5,008 9,959 4,951 17,965 13,351 4614
F 5,687 4,433 198 1,867 1,669 4,055 230 1,618 1,388 1204 972 232
Manuf; 18,983 10,164 123 3518 3,195 8,903 938 2711 1,839 8,820 6,886 1934
e 26,732 18,790 5,658 11,638 5980 9292 3840 5,564 174 7942 5493 2,448
{oped 37,622 21,195 14,225 7,838 13378 1429 6,892 5463 16,428 13415 3013
Petrol 4,828 3,793 535 1,483 947 2,460 797 1,317 520 1,036 361 175
» 14,345 5,862 2929 2,899 6,001 -169 1,905 2074 8483 6,988 1,495
Other 18,449 11,540 5822 9,313 3992 4917 801 3,670 2,869 6909 5,561 342
Canada 2,883 2,280 389 1,042 653 -182 2,073 2422 349 &0 9 506
Petrol 15 52 88 ®) ©) ~108 72 317 245 =37 -37 *)
M g 1,638 1,318 -123 240 362 3 1438 1497 59 320 136 185
Other 1230 909 43 () ® - 563 608 45 32 -1 2
Europe 28991 14,503 5,891 11910 6019 12,110 -3497 1,148 4,643 14,488 12,569 1919
P 4428 3,495 447 346 899 2,192 856 963 107 933 755 179
M g 11,150 3,575 208 2,120 1912 5428 =2,061 =72 1,990 7,576 6,610 966
Other 13412 7,433 5236 8444 3, 4,489 229 254 2,546 5919 5204 715
Other 5,748 4411 107 1273 1,166 1,451 854 3,325 472 1337 749 587
Pewrol 385 245 ®) () ©) 376 -131 37 168 1 143 -4
Manuf; g 1,557 969 -55 569 625 570 455 430 25 587 242 345
Other 3,807 3,197 162 ® ® 505 30 2,808 278 610 364 246
Developing countries .. ssissaes 13,623 12,175 =50 2,693 2,743 8,637 3,588 3281 -307 1,448 =71 1519
Pe 853 715 ®) ©) 469 1,470 ®) ) 956 73 103 '527
f: g 4,638 4,302 293 588 296 290 1,107 872 =235 337 -102 433
Other 8,132 7,098 ® © 1979 4,265 ® © -1,028 1,034 -4 1,108
Latin America and Other Westem :
Hemisph 9,740 9,274 -176 1,683 1,860 5157 4293 2,778 -1.519 466 -37 502
F 557 431 (®) 26 ©) 410 ©) 265 © 76 47 29
Manufacturing 2,619 2,537 293 406 114 1,628 616 620 4 82 -62 143
Other 6,564 6,256 1,250 ® 3,119 © 1,889 ® 308 22 330
Other 3,883 2,901 126 19010 884 3,480 =705 506 1211 983 -34 1,017
Petrol 296 294 ® 284 ] 1,060 ©) 154 ©) 2 53 56
" 2,020 1765 8 182 182 1274 491 252 239 255 =40 295
Other 1,568 544 ©® 1,145 ®) 100 © 726 -52 778
] 157 67 -158 105 262 234 -10 =214 =205 90 7 2

* Less than $500,000 ().

© Suppressed to avoid disclosure of data of individual companies.

1. An increase in U.S. parents’ bles is a d

P detx and, thus, a capital inflow,

2. Represents gains or losses that arise because of changes from the end of one accounting period 1o the
next in exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into dollars.
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Table 4.—U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]
1989 1990 1989-90 change in camings
Eamnings R Eamings R . )
- Tatio! ratio] Total Distributed | Reinvested
Total Distributed | Reinvested Total Distributed | Reinvested
All areas 55,71 33401 22,370 A0 54,303 32,053 22,250 41 -1,468 1,348 -120
P 7315 7,294 21 *) 10,304 6,249 4,085 39 2989 -] 4,034
Man g 26,007 12,299 13,708 X 22,998 14,095 8,903 39 =-3,009 1,796 —4,805
Other 448 13,808 8,641 38 21,000 1,709 9,292 44 =1448 ~2,099 651
D« countries 38423 21,828 16,594 A3 36,142 22,764 13378 37 =-2,281 935 3216
P 4,156 4,133 23 Ot 5,615 3,158 2,460 44 1,459 —579 2438
A f; 20,445 468 9978 49 18, 12,299 6,001 33 =2,145 1,832 3,977
Other 13,821 7227 6,594 48 12,227 2310 4917 A0 ~1,594 83 -1,677
Canada 6,333 3,046 3,287 52 3,892 4074 -182 (@] 2441 1,028 =3,469
Petrol © 338 318 20 06 561 669 -108 *) 223 352 =128
Manufs 4,157 2,034 2,123 51 2,547 254 3 *) ~1,610 510 2,120
Other 1,838 654 1,144 .62 784 861 -n ® -1,054 167 -1,221
Europe 26,907 16,049 10,857 40 28,017 15901 12,110 43 1,110 ~142 1,252
F 3,223 3122 102 .03 4,158 1,965 2,192 53 934 -1,156 2,091
Manuf; g 13,344 17 6,173 46 13,636 8,208 5428 40 292 1,037 =745
Other 10,339 5757 4,583 4 10,223 5734 489 4 ~116 -23 -93
Other 5183 2,733 2450 47 4,234 2,783 1,451 34 -950 49 599
Petrol 595 694 99 Q] 896 520 3716 42 301 =174 475
I3 2,944 1,263 1,681 57 2,117 548 570 27 -827 285 =111l
Other 1,644 776 867 53 1,220 ns 505 41 424 =61 ~363
D ping countries 17,089 11,343 5,746 3 17,746 9,109 8,637 A9 657 -2,234 2891
F \f 3014 01 4,451 2,981 1470 33 1,408 =33 1441
Manuf 5,562 1,831 3 730 67 4,698 1,796 2,902 62 -864 -35 -828
Other 8,484 6,497 1987 23 8,597 4332 4265 .50 13 2,165 2278
Latin America and Other Western Hemisphere ..o, 10,607 7370 3,231 31 9,896 4,738 5,157 52 =711 =2,631 1920
Petrol 436 644 =158 (o) 1,042 633 410 39 556 -12 568
Manuf: 3.875 1,437 2,438 63 3,004 1376 1,628 34 ~871 =61 -810
Other 6,245 5,288 957 15 5,849 2,730 3,19 Ex] 396 =2,558 2,162
Other 6,482 39713 2,509 .39 7.851 4,371 3,480 K23 1,369 398 N
F 2,557 2,370 187 07 3,400 2348 1,060 31 852 =21 874
14 1,687 394 1,292 N 1,694 420 1,274 a5 8 26 =18
Other 2,239 1,209 1,030 46 2,748 1,602 1,145 42 509 393 116
I ional 259 230 29 A1 414 179 24 57 155 -50 205
* Less than 005,
1, Reinvested camings divided by eamings.
2. Reinvestment ratio is not defined because d gs are neg:
Table 5.—Selected Transactions With, and Position on a Historical- Table 6.—U.S. Direct Investment Abroad: Income
Cost Basis in, Netherlands Antillean Finance Affiliates
[Miltions of dollars] Income Chasge
- Millions of dollars Millions of dollars Percent
Line 1983 1984 1985 1986 1987 1988 1989 1990
1988 1989 1990 1989 1990 1989 1990
1 | Direct investment
position ~23,300| -25,078 -20,784| -17,230{ -14,496| ~10335| —6,164] ~1,689 50437| 53,997 444] 3560 48 71 3
2 Equity? e 14,996| 16,911 16,684] 16,4251 15,342| 12,121| 10985 10,744 7,890 7.637| 10854 -253 3.217 -32 421
3 Inlcmompany debt_ 25427| 254 22,875 =2,807 1.0| -109
" 'I,Jﬂs rirssensmmssniee | =38,206] —41,989| 37,468 ~33,655] -29,838| 22,456 —17,148] ~12,433 17,119 20, 20,715 3,558 ag 208 2
.S, parents’
receivables ... 398 5391 1,172 512 519 677 14671 3259 Developed countries 39,389 901| 37,880 —488] -1,021 =12 -6
5 U.S. parents’ F 5.596 4,414 6056| -1.182 1,611 21 372
Payables wun 38,695| 42,527| 38,640] 34,168 30417} 23,133] 18,615 15,692 facturing 20248 20,366( 18338 17] 2,028 6| -100
Oher vuvismmmmsrmemmcsessammssseernes | 13,545 14,1211 13,486 516| 635 43| =45
6 | Capital outflows ....... § -3,134] -1968] 4238] 4,897 3012] 3,595 4.661F 4477
7 Equity capital ........ - 1,411 982, -864/ 745] ~1,422] -2.,568 ~600 =353 €anada wmmmmsisimsnmesesressns ian 7247 6,594 4,163 =653| -2,431 -90| -369
8 Reinvesled carnings %56 904 894 =370 635 46 29 115 F 553 454 676 -100 223 -180| 49.1
9 lmerwmpany debt, Manuf: 3,888 4,106 2483 2191 -1.619 56| -394
.................... ~5542} -3.855| 4.208] 4,523] 3,799F 6,117] 4963 4715 Other .. 2,806 2,034 998 =772] -1,035| =-27.5} ~-50.9
10 lnc:easu in U,
nts> Europe 26982| 27.216] 29,548 24 2,332 9 8.6
receivables ... -164 ~40] 695 1201 66, 98 8021 1,792 Petrol ,749 3,386 4,489 ~363 1,103 -5.7 326
n Increases in U.S. Manuf; g 14015} 133581 13,797 =657 439 -4.7 33
parcnis® OUHE cncvcnrssssrerrmreremrrrie e | 92171 10472) 11262] 1254 790 136] 73
Payubles? 53718] 3.814] -3513] —4.403] -3732] -6019] -4.161] -2923
. LT Y ssase 5,161 5091 4,169 69 ~923 -13] =181
12 | Income (13- 14 +15) | =3245| -3,421| -3,140] ~2,704] -2,088| -1938| -1444] -1,030 Petrol 1293 518 890 -719 315| -55.6 549
13| Eamings mewwwwn... §  1,360] 1,778]  1635] 1227] 1246] 828 778 663 Manuf; g 23461 2901 2053 5561 -89l 237| -293
14| Withholding taxes OHhEr eomvrreemsmmssssammrenaremmsnasnse - 1,522| 1,615 1,226 94 ~389 621 =241
on dxsmbuwd o . .
............ 14 2 3 *) *) ) * 8 eveloping 10950| 14,834] 16,143 1309} 355 8.8
15 lnterest (ncl of ¥ 2230 004 4,556 864 1,462 387 4923
withholding 3179] 5316} 4537 137 -7 2.6 -146
L7, J— PR —4591| ~5,196] —4,772] =3,931| -3,334| -2,766 —2223i -1,686 OhEr coveeremessisisimssasammesmreenn essssss 3,542 6,424 1 2,883 626 814 9.7
* Less than $500,000. La‘tlilnAm'Ph aod Other Western ans
1. Includes upml stock, additional pnd -in upital and mamed camings. Hemisphere .........., SRS e 8,326| 8239 3442 -87] 705| -0
2. An increasc in U.S, parents’ payables is a d dcbt and, thus, a capital inflow. 3,?2? 3, 6§§ ;:gg% ;(1‘2 _;gg f‘gg ‘1_%‘;
NOTE~—This table shows with, and p in, affiliates p il; blished 1o borrow funds 1,348 4,176 4,295 2,828 119 2098 23
m:dandulendthanwmirus parents.
6,066 6,508 7,904 442 1,39 13 214
. 18441 2599 3503 754 905| 409{ 348
g 2,028 1,661 14 ~367 ~151 ~18.1 -9
Othet e O————— . 2,194 2,248 2,758 54 507 25 225
i Sonal 97 262 42 165 160] 1694 61.1
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Table 7.—Source and Relationship of Income and Its Components
[Millions of dollars]
Line mz Source and relationship
P 48 e
2 Ca il 3
3 p bcfote capital /k 53,195 | Extrapolated
4 Distrit gt 32,053 |6+ 11
s| R d caming 22250 | 1-4
6 | Withholding taxes on distributed 2 1,515 | Extrapolated*
7 | Interest (net of withholding taxes) 1,657 ) Extrapolated?®
& | Income 54444 |1=6+7
9 | Income before capital g: 53336|8-2
10 ings (net of withh olding taxes) 52787 1-6
it (net of withholding taxes) 30,538 | Exirapolated?
1, Data are as reponed by the sample. no estimate for nonreporting affiliates is made.
2. Universe fating forward data from the 1982 benchmark survey, based
on the movement of xeponed sample data in subsequent years.
Table 8.—U.S. Direct Investment Abroad: Income and Its Components
[Million of dollars]
1989 1990
Toul Eamings Withholg. | Interest (ne‘ta:f ;:ithholding Total Eamings Withhold- |  Interest (nett‘:::‘s ;vixhholding
(mcol. 2 Bef ing taxes ©s (=col. 10 Before ing taxes
S | ow | o | S o us. T us || Gt | o | el | Siat] m, us. T us
us i wou Net nts* nts’ Plus o i g fibut Net | parents’ | parents®
col. 6) lx:'s;‘: osses | camnings P,;:p‘s p?y.;enu col.14) s losses | eamings lr,ecelpts payments
(1) @) 3 @ (&) © @ ® ® (10 an (12) a3 (149 (15) (16
All areas 53997| 55771| 84,185 1,585 1,341 433 2989| 3422 544441 354303| S3,195| 1,108 1,515 1,657 4433 2,776
Petrol 7,637 7,315 6,557 759 122 M5 590 145 10,854] 10304 9, 314 152 702 754 51
Manufacturi 25682] 26007| 26899 -892 834 509 679 170 22875] 22998| 23,136 -138 913 789 933 14
Other 20,677 22,448| 20,730 1,119 385| -1,386] 1,719} 3,106 20,715} 21,000 ) 932 450 165 27461 2,581
Developed cOUNTIES ooommumeremeemmsassrmsessonssnorsmassiass 38,901 38423] 36,787( 1,635 977 1458 2,378 919 37,880 36,142 35,027| 1,115 1,216 2,983 3,763 310
Petrol 4,414 4,156 3932 225 103 361 432 n 6,056 3,615 5,511 104 126 566 578 12
Manufacturing 20,366 20,445| 20,250 195 556 477 603 127 18,3381 18,300| 17.856 444 707 745 867 122
Other 14,121 13.821f 12,605 1216 318 618 1,3% 721 13,486( 12,227] 11,660 567 383 1,642 2,318 675
Canada 6,594 6,333 5999 334 235 496 553 57 4,163 3,892 4414] -522 318 589 628 39
Petrol 454 338 314 24 27 143 14 1 676 5 574 -13 47 162 168 5
M ing 4,106 4,157 3949 209 164 113 153 40 2488 7 2,638 91 197 139 156 17
Other 2,034 1,838 1,736 102 4“4 240 257 17 998 784 1201 <417 3 288 304 17
Europe 27.216] 26,907 ,929 978 548 858 1,671 813 29,543 28,017 1.320 n? 2,248 2,961 3
F 3,336 3,223 3,035 188 53 216 287 70 4,489 4,158 4,188 =30 60 392 398 7
A 13,358 | 13,344} 13383 -39 300 314 397 83 13,797| 13,636 ,099 537 395 557 657 100
Other 10,472} 10,339 9,511 829 195 327 987 660 11,262] 10223 9,410 813 262 1,300 1,906 606
Other 5.091 5,183 4,860 323 194 102 150 49 4,169 4,234 3916 317 181 116 174 57
Petrol 575 595 582 13 23 2 2 *) 890 896 749 148 19 12 12 ®)
Manufacturing 2,901 2544 2919 25 92 49 54 4 2,053 2,117 2,119 -2 114 49 54 5
Orther 1,615 1,644 1,359 285 v 50 95 44 1226 1,220 1,048 m 49 55 107 52
Developing 14834 17,089] 17,068 -75 363| -1,892 595 16,143] 17746 17883 -136 299| 1,305 651] 1,988
Petrol 3,094 3,043 2527 516 19 70 143 4 4,556 4,451 4,369 82 26 131 161 30
Manufacturing 5,316 5,562 [Y ~1,087 278 32 76 4 4,537 4,698 5280 -582 206 45 66 21
Other 6,424 8484 7,988 496 66| -1,994 3715| 2369 7,050 8,234 363 67| -1,480 423) 1903
Latin America and Other Western Hemisphere . 8326 10.607 11,217 -6!0 307] ~1974 413} 2,387 8239 9896 10367 471 24| -1433 4627 1,895
Petrol; 495 307 180 14 2 26 4 1,052 1,042 1,055 =13 18 28 33 [
Manuf: 4 3,655 3, 875 4965| -1,090 247 27 64 37 2,891 3,004 3,563 -s58 163 50 51 1
Orther 4,176 6,245 5945 300 46| -2,023 322| 2346 4293 5,849 5,749 100 43t 1,511 378 1.889
Orther 6,508 6,482 5947 538 56 82 182 9 7904 7,851 7.516 335 75 128 189 60
Petrol 2,599 2,557 2221 336 5 47 117 70 3,503 kX 3314 95 9 103 128 25
M 1,661 1,687| 1,683 4 3 H 11 6 16461 1. 1,717 =23 43 =5 15 21
Other 2,248) 2239 2043 196 21 30 53 23 2,755| 2,748] 2485 263 24 30 45 15
Inter 262 259 24 25 ® 3 20 16 422 414 285 129 * 8 19 11
® Less than $500,000 (1)




August 1991 SURVEY OF CURRENT BUSINESS 85
Table 9.—U.S. Direct Investment Abroad: Royalties and License Fees and Charges for Other Services
[Millions of dollars]
1989 1990
Royaldes and license fees Charges for other services! Royalties and license fees Charges for other services?
U.S. par- | U.S. par- U.S. par- | U.S, par- US. par. | US, par- U.S, par- | U.S. par-
Net ents” re- | ents’ pay- Net ents’ re- | ents’ pay- Net emts' re- | ents® pay- Net ents’ re- | ents’” pay-
ceiprs ments ceipts ments ceipts ments ceipts ments

All areas 9,120 9,247 126 4455 8,066 3611 11,846 12,062 215 4,313 8496 4,163
P 7 7 0 M4 665 320 35 35 0 312 734 422
Manuf: 6,893 6,976 83 2,160 3,584 1,424 8,582 8,744 161 1,947 3,671 1,725
Other 2221 2,264 43 1,951 3,818 1,867 3229 3,283 54 20715 4,050 2016
Developed i 8,552 ‘8,642 91 3,691 6,579 2,888 11,075 11,271 19 3473 6,836 3364
Petrol 6 6 0 318 403 84 34 34 0 369 494 125
M 6,609 6,668 59 1,736 3,115 1,379 3,192 8,340 148 1,351 3,020 1,669
Other 1937 1,968 R 1,636 3.061 1,425 2,848 2,89 49 1,752 3322 1,570
Carada 800 821 21 1,097 1,32 226 954 968 14 1179 1,529 350
P (*) *) [} 48 122 73 *) *) 0 34 156 12
M 688 L1 19 660 700 41 m 783 12 ®) 754 ®)
Other 112 114 3 339 500 12 183 185 2 @) 619 (]
Europe 5916 5975 39 2,878 4,764 1,886 8.008 8,171 163 2518 4.7 2259
F 5 S 0 253 2 11 ®) ®) 4 317 320 3
B 4,490 4,526 36 ®) 2,274 ®) 5.895 6,022 128 912 2,109 1,137
Other 1,421 1,444 23 ®) 2,226 ® © ® 33 1229 2,348 1,119
Other 1,837 1,847 10 -284 492 776 2,112 2,132 20 -225 531 55
F 2 2 0 17 17 ® [ ®) 0 18 18 0
Manufz 1431 1,435 4 ®) 141 © 1,527 1,535 8 (&) 157 )
Other 404 410 6 ®) 335 ® ( ® 1 (] 356 ©)
Develaping i 569 604 36 928 1,401 M m 791 18 1,133 1,588 452
Perrol 1 1 0 ©) ®) ® 1 i 0 ©) 209 @)
M 284 308 25 424 469 45 390 403 14 595 651 56
Other 284 295 1 ®© ® ®) 382 387 5 ®) 724 (o]
Latin America and Other Western Hemispl ® 248 ) 301 603 303 318 325 10 220 526 306
Petrol 1 1 0 32 60 28 1 1 0 (9] 48 ®)
A ®) 140 ® 133 170 37 191 197 6 119 158 39
Other 101 108 7 136 374 238 124 127 3 ® 320 ®)
Other ® 356 ®) 628 797 170 457 466 9 913 1,059 146
Peuol (;; (*) 0 ®) ] ©) *) (*) 0 126 161 36
A ( 169 ®) 291 299 8 199 206 7 476 493 17
Other 183 187 4 © ®) ®) 258 260 2 3N 405 93
Inter ] [] 0 [] ~164 86 250 -1 0 1 -273 4 347

b Lcss than SSOO 000 ().

d 10 avoid discl of data of indi
I Consxsls of service charges, rentals for the use of xanglble property, and film and television tape rentals.

In 1990, U.S, parents’ receipts of service charges were $7,847 million, receipts of rentals for the use of tangi-
ble property were $208 million, and receipts of film and television tape rentals were $440 million; U.S. par-
ents’ payments were $3,908 million, $255 million, and less than $500 thousand, respectively.

Table 10.—U.S. Direct Investment Abroad: Position on a Historical-Cost Basis and Balance of Payments Flows, 1977-90

[Millions of dollars)
1977 1978 1979 1980 . 1981 1982! 1983 1984 1985 1986 1987 1988 1989 1990

Direct i position 145990 | 162,727 | 187,858 | 215375| 228,348 207,752 | 207,203 | 211480] 230,250 | 259,800 | 314,307 | 335893 370,091 421494
Capital outflows (inflows(-)) 11,893 16,056 25222 19,222 9,624 967 6,695 11,587 13,162 18,679 31,45 17,879 33,388 33437

Equity capital ® @ o] @ [Q] 9,708 4903 13471  -2210 551 4635 -6112| 4472 179

Reil d g ) @ @ @ @) 4,695 13,462 17,214 14,102 10,021 19,714 13,327 22370 22,250

I pany debt @ ¢] @ @ @] -13436| -11669] 6973 1269 8,106 6,696 10665 | 15491 5,008
Income 19,673 25,458 33,183 37,146 32,549 107 26,822 29,984 28295 30,900 40,588 50,437 53,997 54444
Royaltics and license fees, net receipts . 2,173 2,697 3,002 3,693 3,658 3,507 3,597 3 4,096 5412 6,889 8,333 9,120 11,846
Charges for other services, net receipts® 1,710 2,008 1978 2,087 2,136 1,816 2,532 2,483 2450 3,024 2,446 3,091 4,455 4,333

1. There is a break in serics between 1981 and 1982 because, beginning with 1982, the estimates of all 2. For years pnor to 1982, capital outﬂows cannot be disaggregated by component because daw for the
items have been revised to incorporate the results of the 1982 benchmark survey of U.S. direct i j foreign affiliates.

abroad. Estimates for 1977-81 ase linked to the 1977 benchmark survey. 3 Cons:sts of service charges, rentals for the use of tangible property, and film and television tape rentals.
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Table 11.1.—VU.S, Direct Investment Position Abroad on a Historical-Cost Basis, 1988

[Millions of dollars]
Manufacturing Finance
N {except
Electric .
. . | Pri . ‘Whole- banking), Other
All indus- | - Petro- Food | Chemi- and © | Mackine [ and Tans: | o sale | Banking | insur- | Services | indus-
wies leum Toal and calsand | ope | ery,ex- | clec- | portation (0 rade ance, and ries
kindred allied cept wonic * | equip- : Y
" " cated Lawrsieal 0 ment | facuring real es-
P P theals ‘:,enp,' ! tate
All countries . 335393 | 57807 | 138725 13281 31,367 7,939| 26652] 10674| 19,148 | 29664 | 340841 19,009 63386 78691 14942
Developed countries | 282649 aomi] n3318| 1062s| 25410 62000 23536) 6981 | 162091 24357 27,736 10233 44359 | 6035, 10257
Canada ... 62656 | 11536 28884 1803| 5815| 3342 3161 2119 6973 5580 3517 97| 1062| 12| 5589
Europe 157,077 21878 | 70402| 7960 14943 | 2337| 17.034| 3698 76181 16812 19208 | 8267 30499 4237] 2587
European € itles (12) 131060 | 157021 67749 | 7534 | 14643) 2281 16459 3479 7611] 157421 12,090| 6568| 230101 3351 249
Belgi 7,501 514 4,075 300( 2378 109 208 23 D 1,794 317 569 195 36
Denmark 1,161 ©) 282 165 ( ®) 13 16 (*) 39 4 41 175 -1
France 13,041 955 8,627 3341 2249 il 30% 261 Lyid 213 2,129 260 598 184 288
Germany, Federal Republic of .. 21832 2430] 13931 m| 1330 47| 3991 5981 3912 2882 1,130 1,372 2,208 -29 791
Greece 195 45 109 ©) 66 (*) 0 9 0 ©) 33 =24 ®) () 5
Ireland 5,886 -18 4214 51 669 139 1,229 425 10 1,171 16 8 1715 41 -7
Italy 9,496 496 6918 30| 1,769 124 322 443 119 872 1,144 262 448 170 56
Luxembourg 841 3 552 0 ©) 30 @ ® ™ 284 s 204 77 0 0
N d 16,145 2,306 6l65| 1478| 209 412 710 188 ®) ®| 2312 173 3653 1102 434
Porugal 546 (®) 198 ®) 3 ®) [W] ] ®) 36 125 107 ©) ©)
Spain 4,966 115 3,008 493 628 82 ) 57 468 ®) 789 603 26 308 116
nited Kingdom ... vttt 49450 | 8662 19670] 298| 3243 758| 3343 1,145] 2442 5751 2246 3244 13517 1,45 774
Oher EUTOPE ervomsmssssssommssmersrne s 26008) 6176 2,653 425 300 56 575 219 8 100 7017 1,69 7,489 386 88
Austia 669 127 7 23 ©) 3 37 ® 5 ! 49 13 18
Finland 408 ©) u 0 4 (W] ®) 0 0 ™ 331 @ 0 1 *)
Norway 4371 3,779 44 2 -4 -1 8 0 0 40 366 21 123 32 6
Sweden 1,119 © 646 42 48 13 ® ) ® 54 228 (©) 50 -7 ©
Swi d 18,734 ® 1757 ©) 257 37 69 188 0 @] 5619 1559 7025 © 39
Tukey o....! 246 85 62 ®) © *) +) 10 2 ©) 33 13 0 ®©) ©)
Other 462 40 48 0 0 3 ( 0 @ ® 83 @ 260 1 ©
Japan 18009 | 3443 8929 334| 2423 87| 275|100 1286 854 3485 263 1,298 224 366
Australia, New Zeatand, and South Africa . 14908 | 3853 5,104 4371 2,229 334 566 94 333 1,111 1,527 906 1,500 303| 1,714
Australia 128231 3,147 4,389 30| 2019 222 430 97 285 906 | 120 ) 1374 261 ®)
New Zealand 833 ®) 213 -12 93 ®) 14 1 ® 71 156 ®) 51 ®) 39
South Africa 1252 ® 502 20 116 ®) 123 -5 [ I 81 0 69 ®) ©)
Developing cONtries wcoruemmee. S 80,060 | 14456 | 254071 2657| s957| 1739| 3116] 3693 2939 | 5306 6318 8876| 19027( 1834 4141
Latin America and Other Western Hemisphere .. 53506] 4630 18650] 2157 4237 1476] 2259 1,161 26331 47271 2907 6906 16065| 1422 2927
SOUth AIMETICE wussscsommemesssmesssssse S 21815 21 13,008 1,567 2638] 1194] 209 763 1,507 3248 762| 1201 1,765 836| 2134
Argenti 2,597 426 1,398 281 354 110 247 41 2 94 373 176 64 66
Brazil 12,609 278 9,502. 721 1,690 1,181 1,846 600 11561 2301 266 543 1,295 607 18
Chile 672 71 37 138 ®) ( 30 248 195 34 84
Colombi 2248 388 593 173 185 4 ) £ ® 7 (] 2 @
Ecuador 431 175 154 33 16 16 0 ®) 11 ®) 41 1 ®) Q) ©)
Peru 976 348 66 12 19 0 *) @ 67 ] ® ) ®
Vi 1 1,903 295 1,197 240 217 9§ -8 94 197 362 180 6 31 114 81
Other 379 130 88 64 18 2 4 0 -2 2 ® 30 ®© ® ®
Central AMELICE crumemsmsisecmnssssssissssssicssnnss 133801 1,560 5394 545 1,501 261 169 39 1,126 1,401 1,242 344 3915 289 635
Mexico 5712 62 4,759 278 1264 229 169 375 1,126 1318 351 ®) 161 {
Panama 6874 1342 248 78 5 0 0 0 17 8 295 3,887 97 147
Other 794 156 387 189 39 27 0 16 0 67 33 ® 31 ©
Other Western HAMISPRETE vouumvvescmsesnsirecrernes 18311 959 248 44 97 21 ® 8 0 77 3| s361] 10385 296 158
Bah 4112 207 33 © ® 0 0 0 0 ® 335 2711 823 -28 29
Bermud 19,022 114 0 0 0 0 0 0 0 0 ®| 18366 104
Jamaica ! 134 ] n 15 44 0 1 0 0 il 2 ) 33 23
Netherlands Antilles 9,983 © 24 ® @ ©) 0 0 0 0 -28 | ~10,335 91 @)
‘Trinidad and Tobago -..... 447 ] 0 8 -5 0 *) 0 0 8 24 ©) 4 Q) 15
United Kingdom Istands, 3919 ®) ® 1 0 0 0 o 0 0 2,443 1,297 52
Other 199 ®) S 20 ®© 0 ® 0 58 86 18 © ® ®
Other Africa 42191 3017 385 124 109 115 1 29 2 s 78 154 361 93 131
Saharan 2,032 1,693 76 2 o 9 1 4 10 ® 4 =2 75 79
Egypt 1,637 1,337 51 ®) ®) 6 1 4 8 @) 65 -2 2 ®©
Libya 315 303 0 0 0 0 0 0 0 0 ®@) 0 0 ©
Other 20 53 26 ®) * 3 0 0 2 (] *) 0 ® -5
Sub-Saharan 2387 | 1324 308 96 ®©) 106 0 28 -8 ®) 33 89 363 17 53
Liberia 134 53 0 0 0 0 0 0 0 © 2 46 © ]
Nigeria 660 534 56 0 43 -2 0 © 0 ®) 21 39 7
Cther 1,393 736 253 96 ® 109 0 ® -8 ® 48 7 ® ™
Middle East 3806 2105 435 ) 129 31 27 175 0 73 341 232 786 14 257
Israel 701 58 228 ® 172 0 (6] ( 4 132 37 ®)
Saudi Arabia 1,782 533 165 0 72 ®) g; 3 0 ®© (] ] 580 182 ®
United Arab 549 2 0 ®) { 0 0 -3 44 s ® 22 ®@)
651 20 (&) ® ® 0 0 -5 29 ®) ®) -82 15
Other Asia and Pacific ... « 18528 | 4705 5937 3761 1483 18 8291 2377 303 01| 2993 2048 1815 205 8
Hong Kong 5240 205 596 13 208 34 105 100 0 136 | 2237 646 1360 84 112
India 436 9 391 1 210 11 100 © ®) 4 -1 35 ® ®
Indonest 2921 2504 91 9 57 8 4 -3 0 17 ©) -6 =4 ©)
M:; 1,135 485 543 5 20 -1 16 451 0 52 63 <12 29 0 26
Phxhppxnes 1,513 127 688 238 238 17 =3 93 23 108 270 146 49 125
Singapore 2311 505 1,293 21 192 -4 252 836 =21 17 152 217 64 ] 43
South Korea 1,501 10 694 58 104 ® ®) 24 188 85 43 566 141 12 30
Taiwan 1,621 ©) 1246 23 92 24 326 381 63 38 17t 176 ©) -2 26
Thailand 1,132 602 326 9 47 ®) ®) 215 0 29 64 [ ®© 11 ©
Other 719 ® 70 0 15 [ 0 ®) ©) 2 ® 56 =5 17 200
I jonal 3184 2640 544
Addendum—OPEC? 8827 5033 1,687 282 421 145 8§ 116 209 507 n 107 762 206 660
+ Less than $500,000 (2). 1. OPEC is the Organi 1

et R . 4 Countries. Its 3
to avoid of dama of p Indonesia, Iran, Iraq, Kuwait, l-lbyt. Nigeria, anar s;udn ﬂbfm:ﬂram&m \l;:::fgucm
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Table 11.2.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1989
[Millions of dollars]
Manufacturing Finance
. (except
: Electric s
. . Primary Whole- banking), Other
All indus- | Petro- Food Chemi- Machin- and Trans- .
tries leum Total and {olsand | | eyex | clece |poation | Ofer | sale | Baklng insm'-u‘l Services h:;::-
° kindred allied cated cept tronic equip- factur‘ilt-l ¢ u:j. :s-
d p lecirical | equip- ment 8 T
metals ment e
All COUBLITES vrercsmrssnsssmmmeecssneneees | 370,091 | 54,049 | 149,237 | 13464 35002 8003| 26031 1,738 22959] 31940 37230 20397 84323| 8716| 16140
ped countries 274563 | 36723| 120313 10592) 28361| 6135 22519 7587 | 19446 | 25873 30477| 10449| s9090) 6836| 10576
Canada 65548 10676 31593 2018| 6239 258 3028| 2018] 7623 798 | 3850 967] 17i2| 1213|5476
Europe 175213 | 19928 | 72842| 7,157 17.195| 3039) 16208| 4291 90321 15960| 21770) 8274 44600 4998] 2801
pean C a2 149545 | 14801 | 70919 6721 16893] 2987| 15586 4079{ 90s3| 15600 13587| 68s6| 367211 3919( 2713
gi . 941 246 4,041 3201 2231 108 237 220 © ©1 L% 199 1,235 295 35
Denmark 12 (D) 263 168 ©) 23 ( 3 (*) 40 482 35 240 ® ©)
France 14069 | 1,024 9,085 23| 2407 165 3283 385 610 20121 2,548 216 643 219 274
G , Federal Republic of 24550 )  2672| 15784 943 3257 1084 | 33507 690 ®) @] 1296| 1508 2,352 -1 939
Greece 264 ©) 79 3 62 0 0 6 0 8 56 43 ®) 29 ®
Ircland 5,522 -37 4,271 621 1,188 130 687 409 16 1221 18 7 1236 35 £
Ttaly 10294 404 6,639 235 1,984 162 3049 35 56 811 1,458 211 1,053 194 2711
L g 1,127 5 636 0 ®) ©) 4 (©) ™*) 388 242 218 0 0
NEWhETIANGS sunmsrsussssersssermesersssmsesssommsnss 18,133 1,008 68451 1582 1750 385 908 827 15 1378 | 2452 [ 6,463 1,057 131
Portugal 488 60 237 37 10 @) ®) ®) ) 49 107 30 ® ® 8
Spain 6,096 67 3952 629 710 153 ©) 55 989 ©) 909 703 23 307 131
United Kingdon ... 59827 9,147 19,087 1959 | 3,089 79) 3135) 1,028 3819) 5277 2466 3449 23102 1,649 928
Other Europe 256681 5021 1,923 436 302 51 622 172 =21 360 | 8,183 1,389 7819 1,080 87
Austria 588 165 2 24 14 4 43 19 ®) ®) 321 41 21 16 21
Finland 476 () 28 0 H * 3 0 0 2 353 ® 0 -1 -3
Norway 38471 2931 79 2 13 ®) 23 [} 0 41 362 20 137 13 s
Sweden 1,129 ®) 744 50 58 14 ® ©) 13 34 249 ®) 66 11 5
Swirzerl 19,209 (9) 976 ©) 209 43 87 130 0 ©®]| 67153 1264 7,404 ™ 41
Turkey 310 12 76 @ 31 © +) 12 -9 31 67 34 0 ®) ®)
Other 410 42 17 0 0 0 ( 0 @ ® 78 ® 252 1 ®
Japan ) 18488 | 3284 9,721 310| 2405 161 2585) 1,180 2215 863 | 3338 150 1,492 243 261
Australia, New Zealand, and South Africa s 15314 2,835 6,158 1107] 2322 354 597 137 517 10641 1,519 1,058 1,385 21| 2038
Australia 13331 2368 5447 1031 ) 2,085 250 480 138 524 938 1,267 () 1,131 283 ©
New Zealand 1,140 © 350 69 123 ®©) 14 10 @) %0 192 © 207 28 ®
South Africa 843 ®) 360 7 114 © 103 -11 ©) 36 60 0 43 11 ®
Developing COURLTIES ovvmveruncercce SR 92,008 | 14805} 28924| 2872 6831 1968 35131 4151 3512 6066| 6753) 9948 25132 1880] 465
Latin America and Other Western Hemisphere .. 6727 4ms| 21183} 2489| 46| 1641 2688 1089| 3290| s366| 2785 7361) 21.883] 1500] 3297
South America .. 236121 2127 14,247 1694 ) 2,91 1302 2457 630 1,739 3634 2] 1510 1,929 1,001 19717
Argenti 684 452 1,404 319 321 99 230 40 110 286 140 380 177 62 68
Brazil 14,522 485 10,655 8la| 1880 1231| 2225 470 1514 2,521 309 809 1,359 795 11
Chile .... 1,069 65 195 39 135 ~159 0 ® ®) ®) 60 261 304 39 145
Colomt 1977 290 709 180 181 ©) * ® ®) @) ®) 2 ® 12 ©
393 125 165 28 14 17 0 18 12 76 42 q,} ®) g; ®)
Peru 939 329 70 9 24 ®) 0 -1 0 ®) 65 l§ ®) ¢ ®
? 1,503 269 956 243 210 73 -4 74 0 3% 134 6 19 77 41
Other 525 m 94 63 25 1 5 0 -2 2 © (] -2 ® ®
Central A 16050 | 1,703 6,635 741 1,733 320 232 447 1,501 1,661 913 383 5472 218 m
Mexico 7,280 79 5853 414 1,441 282 232 429 1,501 1,555 430 (P) 242 128 ©)
Panama 7,889 1,430 329 95 197 ®) 0 0 0 ©) 419 337 5212 52 110
Other 881 193 453 232 95 ® 0 18 0 ©®) 14 ® 17 38 ®
Other Western Hemisphere ...umumsscssorrecr 23,065 888 0 54 146 19 *) 13 0 7 1,051 5468} 14483 281 593
Bah 4257 198 50 ®) (] 0 0 [ 0 ® 3551 2,563 1,038 [ ®)
Bermud N7 -183 0 0 0 0 0 0 0 0 448 ®] 17148 131 ©)
Jamaica 223 ®) 116 20 83 0 0 0 0 13 36 9 35 Q
Netherlands Antilles -5956 7% 28 ®) ®) © 0 0 0 0 ® @] -s164 76 ¢
Trinidad and TOYAEO ceeersrverererrsen - 503 ©) 8 8 ] 0 *) 0 0 9 24 (D) 4 (] 8
United Kingdom Islands, Caribbean 5,001 ©) @) 2 0 0 0 ©) 0 0 77| 2695 2,089 56 44
Other 1320 298 ©) ® 16 ® 0 ® ] 49 1 p! 366 15 ®
Other Africa 3993 2983 355 46 m 178 1 30 3 -13 62 132 284 107 70
aran 2,116 1,747 62 ( [] ® 1 4 10 1 51 89 -3 95 75
Egypt 1744 | 1423 37 ©) @ 6 1 4 7 ® ®) 89 -3 88 K]
Libya 252 238 0 0 0 0 0 0 0 )] ») 0 0 © ©)
Other 121 86 25 ® * ® 0 0 2 © s 1 0 ® ©)
Sub-Saharan 1876 | 1236 294 ®) ®) ®) 0 27 -1 -14 1 43 286 12 %
Libetia 92 54 0 0 0 0 0 0 0 0 ®) 3 -2 ® 75
Nigeria 406 6 53 0 46 ©) 0 ® 0 6 ©) -13 0 3 ©
Other 1378 837 241 ®) &/} ® 0 ®) -7 -20 41 53 289 © ®
Middlc East 4166| 1744 744 ® 386 9 26 249 0 75 451 ] 830 57 278
Israel 756 ®) 299 0 27 ® ® 240 0 (@) ©) 8 110 32 )
Saudi Arabia 1,955 281 419 0 ®) 6 0 9 0 ®) ®) ®) 660 129 227
United Arab E 652 542 11 0 ® 0 © 0 0 -3 48 -6 [} -16 ®)
Other 803 &) 15 ® ® 2 0 0 0 © 131 ® ®) -89 15
Other Asia and PACIC curummmrrsarssssmssnsrsrsserenens 21212 | 5300 6,641 338| 1675 141 98| 278 269 638 345|239 2,138 27| 1014
Hong Kong 5948 182 730 ®) 164 ® 215 222 0 188] 2337 681 1,634 65 259
India 827 7 437 i 252 12 99 9 8 56 1 20 i 0 2
Indonest 3,770 3292 17 ®) 68 ™) 14 -6 0 ® 33 32 53 3 240
Malaysi 1,174 343 699 5 37 -1 1 574 0 73 64 -9 40 © ©)
Philippines 1,657 132 763 266 283 21 -3 109 1 86 118 313 175 54 102
Singapore 2318 526 1205 10 102 2 140 953 -2 20 284 118 80 54 50
South Korea 1,855 7 840 83 142 ® (®) m ©) 110 130 790 47 6 35
Taiwan 1921 (@) 1,380 21 509 24 292 a1 54 53 259 23 40 -1 ®
Thailand 1271 645 357 27 57 o © 211 0 30 11 116 @ 10 ©)
Other m ©) 112 ™ 60 0 2 15 ®) ® 116 [ ® ® 244
International 3430 2,521 909
Addendum—OPEC! 9046 | 5230 1,723 283 6718 104 24 9 52 482 312 232 820 126 602
* Less than $500,000 (). )
4 d 10 avoid disc) of data of individual

1. See footnote 1, table 11,1,
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Table 11.3.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1990
{Millions of dollars)
Manufacturing Finance
: (except
. Electric >
Allindus- | Pewo- Food | Chemi- | PO | Machin | and | Tons | oper | "% | panking | "2 | Services | oo
wies leum and cals and . ery, ex- | elec- | portation 2 i
Total ki fabri- : manu- trade ance, and tries
ndred allied cated cept tronic equip- facturin real es-
prod lectri equip- | ment 8 P
metals ment
All countries .. 421494 | 59,736 | 168,220 15961 | . 38745 9,776 | 28791 | 13641{ 24012 37295| 4n411| 21,397 98889} 10,839) 21,601
Developed countries ...... 312,186 | 41,551 134,688| 12311 30877 7.669| 24954] 8481{ 19796 30570| 33918| 10988 67917 8,694 | 14458
Canada 68,431 | 10,691 33231 2292 6420 2979| 2707| 2,195 7,945 8693 | 4,131 1,057 12025 1,549 | 5748
Europe 204204 | 24356 83992 851 | 19442 3926( 18739| 4936 8,733 19705]| 24495| 8684| 52227( 6502 13948
European Cs ities (12) 172940 | 18,761 81264 | 8034| 19089 3846 17,849 4544 8735 19166| 15420| 7504| 40718 5501) 392
Belgi 1462 327 4,331 | 242 151 © 211 ® 872| 2,177 (] 2,059 352 ®
Dy k 1,633 ©) 286 179 31 31 0 -1 *) 45 566 ® 2 98 =2
France 17,134 ©) 11,051 3891 2901 368 | 3642 481 664 2605 3,025 174 [ 375 ©)
Germany! 21,7151 3,136 17,489 1,171 32991 1310] 4,081 797 3374 3487 1,505 1,694 2,863 —41 1,069
Greeoe 300 37 84 3 72 0 0 5 0 4 7 81 () ®) ©)
Jreland 6,776 -41 4,885 690 | 1478 129 739 420 23 1,406 ®) 4 1,549 352 ®)
Tualy 12971 605 8,535 516 2195 180 | 4,000 a07 182 1,055 1,677 361 1,005 298 490
1 2 1,119 22 539 0 ®) 22 6 ®) g; @) [ 301 238 0 ®
Netherland: 227718 1,636 8,144 17551 2142 @) 1,105 973 ( 1684 (2,49 169 8,642 1,439 258
Portugal 590 ®) 285 79 @) @) ®) () ) 40 110 ® ® ® (D)
Spain 7,480 116 4,998 79 841 150 (™ 45 1429 (®) 1,011 879 3 312 160
United Kingdom . 649831 11,331| 20636| 2083] 3,521 1,020 341 1,268 864 6739 | 2746| 3515 230m 2249 1,375
Other Europe .. 31264 | 5595 2729 477 352 80 80 392 =2 539 9,075 1179 | 11,508 1,001 176
Ausiria . 767 ® ] 63 ®) -4 4 -27 ©) (L) 1l 299 42 ™ 19 29
Finland 542 ©) 76 0 3 ® 3 0 ®) 380 ®) 0 -1 -
Norway 3,633 2954 121 ® 14 1 26 ® 0 60 407 24 ®) 5 ®)
Swedcn 1,526 16 1,060 26 47 14 ®) ®) 2% 86 344 () 36 23 ®)
23,733 () 1,177 ® 252 ®@) 93 148 0 226] 7424 1,025| 11,049 ® 68
Turkey 507 173 17 2 41 -9 © 17 ©) 32 120 57 *) © ®
Other 557 19 115 0 ® 0 ® ®) ®) ®) 100 4 286 ©) ©
Japan 20994 3419 10,623 88| 2509 25| 2891 1224 2,464 921] 3,820 200 2240 288 406
Australia, New Zealand, and South Affica .. 18,557 3,085 6,812 1,120 2,506 538 616 126 654 1252 1472 1,048 1426 355 4359
Austratia 14529 2,615 6,060 1080 | 2262 399 4% 127 603 1,097 1294 [] 1116 319 ©)
NEW ZEAANA. avnsesscecamrarssssersmsmssremessssssesrecs 3,139 ® 341 28 120 ®) 15 ® © 57 132 ®) 257 22( 208
South Africa 889 ®) a11 11 125 ® 1 ®) ®) 57 46 0 54 14 ®)
Developing 105,721 | 15658 | 33562| 3,650 | 7867 2107| 387[ 5160 4216 67241 7493 10408) 30972 2,045] 5482
Latin America and Other Western Hemisphere .. 72467 S5215] 23802 3026) s414| 1750 2,808 1,544 3,209 58611 2900| 76000 27250| 1723] 3917
SOUh ATEFICE uossssssscsecssssossonmssssmessssssessess 24920 2,038 15242 1799 | 3274 1349 2498 945 1,550 3,827 94| L7 2,065 1058 2007
Argenti 2,889 437 1,566 345 450 110 325 52 64 H 121 470 164 70 61
Brazil 15416 650 11,286 80| 2972 1232 2,169 742 1,520 2,581 851 1351 865 112
Chile 1,341 ® 215 42 144 -143 @ ®) 180 54 329 418 ©®) 139
Colombi 2,043 () 799 201 198 ®) ™ ®) ™) 306 18 ®) 13 ©)
Ecuador 389 121 174 30 6 18 0 18 14 78 35 ®) ®) ™ 38
Peru 600 -2 78 13 27 ®) 0 -1 0 ©) 73 ®) ) ) ®)
) 1,581 78 963 228 240 82 -2 83 3 323 155 9 74 a7 53
Other 662 164 101 69 28 * ®) [ 2 ®) 34 64 -3 4 297
Central AMETICE wvserssemcsssssssssssmasmssrssssssrsns 18911 2,269 8,171 1267 1929 382 310 582 1,749 1951 959 318 5,647 268 1,278
Mexico 9,360 80 7314 913 1,596 336 310 562 1,749 1,849 503 31 314 156 962
Panama 8,521 1927 363 93 229 © 0 0 0 ¢ 442 273 5312 54 150
Other 1,029 263 494 261 104 ® 0 21 0 ® 15 14 21 57 165
Other Western Hemisphere ... 28,636 967 389 59 212 19 ®* 17 [} 82 1,147] 5565 19,539 397 633
b 4,301 235 €0 ®) ®) 0 0 0 0 *) 394 | 279 -32 12
Bermud 18972 -0 0 0 0 0 0 0 0 0 517 [{ 18, 185 144 ®)
Jamaica 276 ® 152 19 119 0 0 0 0 15 35 9 3 38 ©)
herlands Antilles -1,401 ® 38 ¢ ] ® 0 0 0 0 ®) 3| -1,689 ®) ®)
Trinidad and Tobago 413 © 9 -9 0 * 0 0 9 ® ®) 6 -1 9
i 4,639 ®) 20 2 ®) 0 0 ® 0 0 31 2,548 1,908 63 ©
1,436 295 108 ® 20 ®) 0 ® 0 58 149 218 285 ®) ®
3,780 2716 416 69 13 189 2 43 14 -13 65 113 265 107 9%
1,840 1,441 73 ®) ©) 2 4 19 2 51 9 -4 93 88
1,451 1,117 45 ® ® 6 2 4 17 ®© ® 97 -~ © 70
246 228 0 0 0 0 0 0 -1 0 0 () ®
144 96 28 *) ®) 0 0 2 ®) ®) 1 0 ® ©
1,940 1,275 342 52 ©) ®) 0 39 -6 -15 15 14 269 14 !
58 33 0 0 0 0 0 0 0 0 ® * 3 ® 57
210 163 67 © 47 -4 0 ®) 0 6 ®) -42 0 ®) 3
1672 1,079 275 ®) ®) ® 0 ® -6 =21 42 56 265 4 -49
Middle East 4755 | 2,033 911 5 546 8 27 251 0 74 502 58 884 49 317
Israel 818 (©) 31 0 @ ) ®) 249 0 17 ©) @) [} 61 (]
Saudi Arabia 2,523 558 576 5 ®©) 0 2 0 ®) ®) ®) ®) 101 2
United Arab Emi 584 (] 13 0 0 0 © 0 0 ®) 49 -4 ® -25 (
Other 831 931 12 ™ () 2 0 0 0 ®) 134 =211 9 -87 43
Other Asia and Pacific ... " 47191 5635 8433 430 1,794 160 1000{ 332 904 803| 4026 2,637 2513 66| 1,149
Hong Kong 6,537 188 775 ®) 140 ® 284 215 0 185 2444 672 2,007 109 343
India 639 11 511 i 299 14 114 9 9 ®) 110 -1 0 ©)
Indonesi 3827 3209 135 ®) 72 10 ®) -1 0 ©) ®) 79 ® 2 312
Malay 1,425 379 861. 2 41 1 11 722 0 9, 4 47 ®) ®)
Philippines 1,655 149 818 295 29 17 ~5 133 2 85 124 322 95 56 90
Singap 3971 775 2,361 @) 107 3 415 1,205 (©) 39 40! 183 126 64 56
South Korea 2,096 7 920 146 169 ®@) ©) 224 209 141 236 812 98 ®) «®)
Taiwan 2273 -9 1,449 31 533 26 141 520 57 140 414 251 127 ®) ®©)
Thailand 1,515 719 461 33 76 ®) ®) 278 0 41 135 145 23 ® ©)
Orther 782 207 141 1 68 0 ®) 17 ® ®) 133 60 ® ® 226
Inter 1 3,586 2,527 1,060
Add OPEC? 9828 5516 1,930 294 872 114 31 106 22 490 348 302 941 58 733
. bcss than Sf:g()a m(f; ) of data of individual In this table for 1990, it also includes the former German Democratic Republic (GDR). This change has no

cffect on the data because there were no affiliates of U.S. companies in the former GDR in these years,

1 In lhe corresponding tables for 1988 and 1989, this lme includes only the Federal Republic of Germany. 2. See footnote 1, table 11,1,
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Table 12,1.--U.S. Direct Investment Abroad: Capital Qutflows, 1988
[Millions of dollars; inflows (=)

' Manufacturing Finance
. Electric {except
Pris Whole- banking), Other
Allin- | Peo- Food | Chemi- | "™ | Machin- | “and | Tmns | ouee | sgle | Banking | Insar " | Serviees | indus
dustries leum and cals and . ory, ex- elec- | poration s
Total : fabri- ] . manu- trade ance, and trics
kindred | allied cept wonic equip- h
3 ’ cated PR AN . facturing real es-
P P metals equip- ment ate
ment
17879 | -2759| 7541 327 37199) 1338 -243 30| 1097 839 2927 [37] m 7| 1046
13,719 3| 432 36| 2912 735 -458 -9 652 30| 2368 466 4,624 63| 1017
2,641 335 564 -24 492 539 -112 -179 -501 349 521 102 486 243 390
Europe 9,113 -9 | 3,067 65| 210 67 ~597 224 97 174 1466 300 4,184 286 459
European COmMUunities (12) v oummmmssisssens 9,669 ~390| 3293 sl 2052 75 631 ~281 994 44 1,869 664 3499 279 454
1gi 629 97 448 =29 478 =2 22 -10 (&) ®) 187 -56 -59 12 ®

Denmark 184 (] 16 20 ) ©®©) (] -22 0 4 -35 ®) 181 () ®@)

France 1717 57 716 ~221 545 -1 198 =22 60 157 679 -1 195 14

G Federal Republic of -1878| ~1,018 -896 178 152 -37 655 —498 9 ~128 102 -1 =151 2 84

Greece 58 1 19 ®) 14 0 0 2 0 ®) [ 31 ( ©) -1

Ireland 694 15 440 35 148 10 156 -1 4 ® 29

Taly 607 21 466 -37 332 18 78 15 12 48 86 ~19 103 12 ~61

1 bourg 192 ©) 442 0 (7) 5 ®©) ) *) 229 ®) -3 ~51 0

Netherland 1,418 ~226 67 150 -222 61 =27 24 ( ® 485 s 766 201 120

Portugal 50 ] 20 [@) 12 ) [} ® ¢ 2 28 —4 ®) ] 1

Spain 565 8 184 88 62 -137 ®) =31 ©) (] 109 190 5 -18 87

United KiNGAOM wvuusssessssmmessssssssscsssssssssosies 5173 64| 137 354 338 151 -410 252 763 -1 230 531 2,293 -50 164

Other Europe ~555 -259 -226 25 58 -8 34 57 ~23 ~369 —403 -364 685 7 H

Austria 26 17 -19 ®) ®) ™ % ® ® -5 9 6 7 46 -1

Finland 29 O] -1 0 ~1 *) ®@ 0 0 @ 37 ® 0 * 0

Norway 534 468 20 *) (] -1 3 [} [ ® 27 -1 ®© 1 ®

Sweden 19 @ 43 2 1 -16 ® ® ® ®) 13 ©) 2 -4 ®)

i d -1,125 ®) -259 () 30 6 2 50 0 ®) -510 ~368 662 ® 3

Turkey 29 -3 3 ) ®) *) *) 1 =2 © 3 0 ®)

Other -15 3 -13 0 0 2 (] 0 o © ®) ® ® ® ®
Japan 1313 621 226 -81 66 17 ® 304 2 ® 352 -84 63 64 70
Australia, New Zealand, and South Africa . 653 ] 464 -2 243 13 ( 2 160 29 147 -109 30 97

i o B 4 I O O I 4 { B { R
lew 1 ( ~ = ( ( =1 §
South Africa =237 ® -183 -174 -13 ®) -15 -1 ® ® -15 0 1 ®) ®©
Developing COUNLIES .....uccrrcummmecssssons — — 466:| -2,683| 3221 9 836 603 210 487 446 499 560 206 3,093 110 156
Latin America and Other Western Hemisphere ...... 3882 -1,503[ 2,325 17 599 5713 136 103 441 450 225 ~-177 2196 256 40
South Ameri 74| -1,510] 1,563 -102 335 348 118 &7 320 256 -106 185 68 70 -136

Argentina -82 67 ~158 -14 2 8 -64 5 ©) ®) ~37 19 3 7 12

Brazil 1,676 9 1342 -63 243 402 154 77 223 -4 154 62 66 g

Chile . 223 12 168 5 28 ®) [} ®) ®) 13 23 35 =5 -22

Colombi -1385¢ -1344 51 4 26 2 *) ~13 ) © ®) ® ®) 1 )

d =31 -7 1 3 -1 ®) ( -2 [} -1 -5 ®) -1 ®)

Peru -3 =5 -1 ®) 2 ] 0 * 0 © -12 -15 Py ® (]

1 -188 -280 151 -38 32 24 28 14 58 33 -4 -1 ~17 3 21

Other -87 -62 1 ®) 2 -1 1 ® *) ® ® @ © ®

Cntral AMETICE cvuveussssessmerssssmtesessmsnestvssssssose 928 45 725 113 242 ®© 17 1 127 ©) 197 -154 36 50
Mexico -3 626 63 211 17 1] 9 127 181 103 ® -179 31 ®
anama 216 73 25 Q] 2 ® 0 [ 0 (] 89 -163 3 -12
104 -25 74 5 10 7 0 2 (] 5 ® 7 2 ®

Other Western Hemisp 2,881 2 37 6 2 ® * 4 0 ®@) 134 -208 2,698 150 47
124 2 ®) ® 0 0 0 0 0 -4 =23 20

d: ~10 0 0 0 0 0 0 0 0 48 ®@ ~643 185 ®)

Jamaica 2 © 1 2 8 [ 0 0 0 1 -1 1 ( ) -1

} ds Antilles 3572 ®) ®@) ® @ [4 0 0 =30 ® 3,595 -17 (g))

Trinidad and Tobago ... -4 () 3 1 2 0 *) 0 0 ) ® ) ™) ®) [}

United Kingdom Islands, ~491 ® ® 1 [ 0 0 ®) 0 -1 -130 =373 7 *)

Other 125 ® ®) 1 3 ® 0 ® 0 ® ® -2 ( ® §
Other Africa -130 -381 9 53 17 18 ® 9 2 -6 -1 =25 133 10 40

Saharan -188 -235 9 9 ® ®) * * 1 16 1 -1 9 15

Egypt -86 -122 12 ®) ®) 1 *) ®* 1 ®) © ™ -1 7 ©

Libya -3 -9 0 0 0 0 0 0 0 0 ® 0 0 2 ®)

Other -104 -3 ®) *) g 0 0 0 ®) ® *) 0 @)

Sub-Saharan 58 -146 85 44 ®) 0 10 1 © -17 =26 134 1 26

Liberia 2 1 0 0 0 0 0 0 0 0 ®) 1 3 ® 9

Nigeria -25 -4 13 0 15 -1 0 ®) 0 [Ge] -4 -30 1 ®

ousm 60 -142 72 44 ©) (] 0 ®© 1 ®) ®) 3 100 ® 17
Middle East =262 ~255 82 0 85 -14 1 2 0 -13 124 3 -223 ~125 132

Isracl 92 (®) 15 0 -13 -1 ®) 2% 0 ®) ©) ™ -23 2 ®)
Saudi Arabia -344 ~308 70 0 ©) ® -1 -3 0 ©) ®) ®©) -191 -113 ®
United Arab E; -19 3 1 0 ®@) 0 (] 0 0 4 -4 ® -17 ®)
Qther ... 10 (] -4 0 @ (@] ®) 0 0 ®© -5 ® ® -7 ®)
Other Asia and Pacific ... . 1172 -544 720 21 185 25 73 352 -3 212 405 387 =31 23
Hong Kong 708 22 30 ®) -2 15 ~56 70 0 ® 221 2] 389 20 1
India ... 60 -2 [ *) 37 2 14 @ (o] ® -1 ® *) *)
Ind =251 -284 6 2 7 1 =5 -1 0 ®) -5 [ -3 ®)
Malaysi 156 -32 175 -7 1 -1 ®) 167 0 ®) 9 -3 4 2
Philippines 9% 14 85 25 30 3 1 12 1 10 2 43 4 ~16 ~64
ingap -16 -39 -36 -7 ®) -1 45 42 ~19 =11 73 9
South Korea 237 120 13 2 ®) ® 84 © 20 [} 164 -17 -30 ®
Taiwan 203 ®©) 161 =1 62 4 67 12 19 4 12 43 ™ ™
Thailand -149] -258 65 3 ® ® ®) 46 0 18 11 ®) ©
Other 133 ®) ® 18 0 0 ® (o] *) ® 14 © -13 @)
International -503 i -126
Addendum—OPEC? -1,000 | -1,047 241 -34 154 13 24 1 55 17 =21 -31 234 -132 223
* Less than $500,000 (3).
DS d to avoid discl of data of individual i

1. Sce footmote 1, table 11,1,
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‘T'able 12.2.—U.S, Direct Investment Abroad: Capital Outflows, 1989
[Millions of dollars; inflows (=)]

Manufacturing Finance
: (excapt
s Electric )
Allin- | Pewo- Food | Cheni- | P | hachin | and | T | e | e | Banking | owe | Servioss | indus
duswies | leum Total and | calsand | op. | ery,ex- |oelec- | portation | o, 0 trade ance, and trics
kindred | allied cept wonic equip- u d
1 cated ical | equip- ‘ment facturing real 5.
¥ ¥ metals ‘ment tate
All countries .......... S T 333881 —4791| 12,810 18| 4607 219 408 9201 3,11 432 | 329 685| 19,194 1,260 942
Developed COUNTIES .o.cnommrecsscmmresnermeromiemnnes | 21,892 | 5,087 | 9061 | -1,134]| 3537 u 19 499 2488 | 3638] 2,551 265| 13,157] 1,088 488
Canada 1809 | -2808] 4207 132 508 40 20 2 708 3,478 265 144 34 1 2
Europe 17,834 | ~-2250] 3.597| -1.891 2,889 703 -295 908 1,129 155 | 2328 25| 12,898 1024 265
Eutopean C ities (12) 17018 -1,106] 3482] -1904] 2,884 697 448 912 1,170 172 1,064 147 12,388 851 252
Belgi 647 49 322 13 238 -14 37 -3 @ ®) 1 -129 319 85 -1
Denmark =25 (] 24 1 (] ®) ©) =25 5 1 3 ©) ®)
France 499 15 169 617 93 34 187 137 17 217 350 -61 99 66| -138
Germany, Federal Republic Of ....wcevrrosrmss 1,457 =41 1,017 120 1,475 520 -636 349 ®) ®) 140 -11 291 -5 70
Greece 24 ®) 7 ®) 7 0 0 -2 0 ®) 22 1 ©) ® ®
Ireland 612 -18 266 50 283 9 -13% -0 7 95 3 -1 286 78 -1
Tuly 417 ~157 -553 ~239 119 23 =303 -2 =70 46 255 ~11 587 14 283
L g 2 -3 0 ) ©) (©) ) 1 30 1 21 45 0
Netherland 1479 =398 948 13 214 -26 116 553 ® ®) -105 i -239
Portugal 34 ) 9 © ®) ®) ®) 7 ® 1
in 9 -57 810 91 110 23 ®) -3 ®) 114 o -7 4
United Kingdom ....uuemsmsssssiemrrnn B 10864 -430 489 | -1,345 355 132 208 -1 1,407 -257 277 216 9,778 31 m
Other Europe 756 | -1,144 115 13 5 6 153 -4 41 -18 1,261 -172 510 173 13
Austria . -21 12 41 *) ®) 2 31 © (o] @) 1 -9 2
Finland 27 (®) 4 0 *) 0 ® 0 ®) 17 ®@) 0 *) -3
Norway -875 -887 14 *) 3 ® 6 ®) 0 4 1 * 13 20 =1
Sweden -47 () 8 9 10 1 © ®) ® ~16 27 @ 12 15 ®)
Swi d 1,663 ®) -10 ®) -14 12 16 -3 0 o] 126 -163 483 2
Turkey 40 14 *) [} ®) ®) * 2 =7 () 20 3 0 ) ®©)
Other , =31 -1 -22 0 0 0 ®) 0 ® ®) -5 ® 3 * ®
Japan 424 121 194 -19 ®* 8 191 432 452 - -59 -8t 317 3 ~72
Australia, New Zealand, and South Africa wrenn 1,428 -151 1,063 645 139 -57 102 22 200 12 20 226 -24 24 267
Auszalia 1376 =23 1,024 sn 163 43 80 16 193 48 38 ®) =203 22 [)
New Zealand 316 (%) 106 36 -3 ®) 2 95 ® 8 1 ©) 182 ®) ]
South Afica -267 ® -61 -12 ~20 ®) 20 -3 ® -4 -29 0 -4 ® ®
Developing countries .......... .| 11,598 39| 3,749 32| 1,070 206 389 422 623 638 739 420 6,037 201 143
Latin America and Other Western Hemisphere- ... 9,239 20| 2729 396 656 128 353 -40 653 582 255 122 5914 187 122
South America 2,001 -55 1,489 183 294 85 318 -97 254 453 28 310 181 215 -167
Argenti 43 28 =11 22 -32 -1 -17 -1 11 7 7 10 -1
Brazil 1,892 91 1224 107 267 12 332 -116 334 289 30 276 61 197 13
Chile 368 10 166 2 5 ®) ™ ©) ®) © 8 2 127 5 29
Colombi =216 -67 126 21 32 @) ® @) ® ®) ®© 2 [} *) ®
Ecuador -53 -62 3 2 =2 i 0 ®; 1 ®) 1 -1 Q *) ©
Peru -61 37 2 -4 3 ®) 0 ) 0 ® -6 ©) ¢ ©
) -96 - -34 25 19 9 2 i -111 21 21 *) =1 3 =31
Other 125 -13 10 7 3 -1 i 0 *) *) ® ® © ©
Central AMErica eoovvceene. issntsnsomessntion N— 2424 126 1,179 205 313 4 36 53 400 128 62 966 =1 107
Mexico 1,455 6 1,064 167 252 37 36 50 400 123 97 © 177 -2 ®)
Panama 866 85 65 6 55 [Go) 0 0 0 ®) -4 -14 792 8 =29
Other 104 35 51 32 7 ® 0 3 0 © 6 ® -4 7
Other Western Hemisp 4814 -161 60 3 49 -2 ™ 4 0 1 165 -179 4,761 22 182
Bah 75 -3 9 ®) ®) 0 0 0 0 0 2% -337 322 ®)
Bermud: -1,309 =316 0 0 0 0 0 0 0 0 45 ©| -1.054 -12 ®
Jamaica 80 ® 43 3 19 0 0 0 0 3 14 i ) 1 ®)
Netherlands Antlles 4,666 @) 3 ®) ®) ®) 0 0 0 0 ® 4,661 22 @
Trinidad and chaﬁo P 20 ®) =2 1 -3 0 ®) 0 0 1 ™ ©) ™ ®) -4
United Kingdom Isiands, Caribbean .. 1,083 ©) ®) 1 0 0 0 (g)) 0 0 29 167 864 1
Other 68 © ® 3 ©) 0 ¢ 0 =2 26 -14 ® © ®
Other Africa 20 63 75 12 2 63 (4] 2 1 =5 14 45 8 20 -154
Saharan 130 103 3 ®) ®) © (4] ) ® ® 3 -13 -1 19 12
Egypt 93 4 ®) ©) 0 *) ()] * ®) ©) -14 - 16
Libya -5 -9 0 0 0 0 0 0 0 0 ©) 0 0 D) ®)
Other 42 35 -1 ) * ) 0 0 0 ®) ®) * 0 %B) ®)
Sub-Szharan -150 -40 71 ®@ ® ®) 0 2 1 ® 6 ~32 10 i -166
Liberia 33 3 0 0 0 0 0 0 [ 0 © 1 20 ® 14
Nigeria -184 -142 - 0 -3 ® 0 ®) 0 ) ®) -39 0 ® ®)
Other -4 98 75 ® ® © 0 ® 1 -3 ® 7 -11 ©) ©
Middle East 56 =357 240 0 194 -6 2 49 0 2 70 54 27 1 21
Israel 43 ®) 47 0 3 -1 ®) 42 0 (o) © *) -21 -5 ®)
Saudi Arabia 64 -252 195 0 ® ®© 0 7 0 ®) fv) 64 7 ]
United Arab Emi [ -2 1 0 © 0 (] [ 0 0 11 (] 6 ®)
Other -57 ®©) -4 0 ® ® 0 0 0 ®) 61 ® ® -1 *
Other Asia and PACHIC crvvusrmeceermmreessmasmrrnssssio . 2322 694 706 =57 218 21 34 412 ~31 109 400 289 88 -1 153
Hong Kong 596 -8 142 ®) 16 ©) 70 125 0 53 103 42 -19 1
India 123 -2 72 ) 43 2 12 ® ®) 10 2 50 -1 2
Indonesi 805 762 14 ¢ 11 @) 10 -3 0 © () 40 -1 ©
» i 9 -103 108 7 ) -5 85 21 ~18 3 12 ®©)
Philippines 148 6 90 37 38 4 *) 33 ~32 10 13 41 =5 3 ®
Singap 119 55 65 -5 -17 g; -1 100 -3 1 123 -101 31 4 3
South Korea 201 -1 102 16 38 ® 19 (&) 19 9 138 -118 -1 2
Taiwan 239 (] 79 8 59 4 42 54 -9 5 5 55 ®©) ® (@)
‘Thailand 12 37 21 6 1 ™ ®) 0 36 18 ) -1 ©
Other -2 © 12 ® 9 0 2 ® ® © (G 3 © © 13
Inter ] 298 -13 312
Addendum—OPEC! 518 294 181 31 218 6 14 6 -m ” -2 49 45 15 42
* Less than $500,000 (L),
B 10 avoid discl of data of indivi

1. See footnote 1, table 11.1.
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Table 12,3.—U.S. Direct Investment Abroad: Capital Outflows, 1990
[Millions of dollars; inflows (=)]
Manufacwring Finance
. Elecrric (exocpt
Allin- | Pero- Food | Chemi- | P™Y | Machin. | and | ‘Trans- Whole- ) anking), . Other
dustrics leum Total and | calsand f:gg_ ey, ex- | cles- | portation Othu: ;:Id: Banking nnlg:u;:d Services ":i::'
kindred | allied ot oept wonic | cquip- | TR real o5
products | products metals clectrical | equip- ment 4 Tate
ment
Al 33437| 4483] 10064] 1638} 216 1349 4641 1,324 183 | 3a4s5| 2275 655 1,103 1642} 4428
Developed countries 2,095 | 3793 5862 %06| 1136| 1238 355 38 65| 2m0) 1637 -129% 6488 | 13551 3380
Canada 2,280 s2{ 1318 283 36 360 -433 188 309 574 240 7 90 195 306
Europe 14503 | 3495| 3575 0| 1091 629 663 170 | -1,557 1989 1,009 1349 5739 1155 79
European C ities (12) 9,101 34381 3053 621 1,09 599 485 ~35] -1574 1,866 579 -172 188 1304 712
Belgium 457 78 =27 32 35 29 ® -2 (o] ®©) 176 ] 193 78 (o]
Denmark 289 © 3 1 © 6 © -5 0 H 30 ® 28 ® ®
France 1,530 [l 880 101 134 157 27 103 -37 395 a£] -62 198 7 ]
G ! 818 204 295 142 -8 249 135 17 ®) ] 115 -4 281 35 32
Grecce 44 (o] 4 *) 10 0 0 -2 0 -4 14 38 ©) ©) ®
Ireland 1,136 -5 545 34 286 1 38 12 s 149 (&) =S 278 312 (©
haly 1,285 46 999 211 43 -10 615 -18 62 90 65 47 -78 96 203
L ] -111 17 -126 0 ©) ®©) i ® 0 ®) @) 42 40 0 ]
Netherland 2,588 555 892 12 365 ©) 108 59 ®©) 210 -148 -21 834 352 125
Portugal 32 ®) 5 10 © ] sg)) ®) (] -6 -9 © (&) ()] ®)
Spain 512 35 348 68 12 -14 -2 229 ©) ~16 172 32 -10 15
nited KINGAOM coerersrrmorsmmroomsesen csssmsssasissas 5201 2,360 -165 -110 217 134 —438 21| -1,338 744 6} -286| ~-1476 383 238
Other Europe 5402 57 52 =31 () 30 178 205 17 123 52| -1,177 5,551 -149 T
Austria 33 ®) 49 ©) 4 -1 13 ®) ®) ®© =70 -3 ® 3 3
Finland 5 ®) 32 0 -3 ®) *) 0 0 ©) -9 (] 0 ) -3
Norway 273 ~287 30 ® ® ®) 2 © 0 14 13 g; (] -8 (]
Sweden 198 ®) 147 62 =12 *) ®) ©) 11 37 70 ( =23 4 )
Switzer! 5,110 © 98 @) 7 I\ i 14 0 ®) 457| -1,189 5,571 © 22
Turkey 141 62 7 ®© 5 ® ®) 1 ®© 1 41 14 *) ®) ®)
Other 188 -2 158 0 ®* 0 ©) ®) ® ® 18 © 19 ®) ®
Japan 1,443 28 436 59 -63 25 103 a4 275 -8 3 -23 633 -8 [O)
Australia, New Zesland, and South Africa e 2,968 217 533 =27 n 24 21 -19 108 155 -78 3 2 1B 2234
Australi 1032 215 517 95 63 183 15 -17 109 129 13 [} -26 18 [G]
New Zcaland 1,895 ©) 2] -126 =3 ) 1 ] ® 5 -5 ®) 46 -8 ©)
South Africa 41 ] 49 4 1 ®© 5 @ © 21 -16 0 6 3 ®)
ping countries 12,175 75| 4302 733 981 11 110 941 682 744 638 635 4,615 287 923
Latin America and Other Western Hemisphere ...... 9,274 481 2,537 605 676 90 102 424 38 602 93 341 4,880 280 662
South America 1443 =171 1,007 94 433 35 44 325 -182 258 -17 300 149 127 4
Argenti 164 -4 156 27 123 1 94 5 -173 68 -19 85 -2 8 2
Brazil 1,054 133 623 32 235 -11 -84 300 15 105 11 126 2 139 1
Chile 203 ©®) 73 5 9 18 0 ®) ®) [] -3 82 125 ® =5
Colombi 115 ®) 142 38 27 ®©) ®) (] ®) ® ® ©) (g 1 ®)
Ecuador -19 -18 8 2 1 1 0 *) 2 i -1 () 4 *) ®
Peru -346 -331 1 -4 3 ®©) 0 ) 0 ® 9 @ ® © (]
1 39 9 =2 -12 31 5 2 2 -38 8 12 2 36 -30 12
Other 144 53 7 6 3 -1 ®) 0 ®) ®) ® ® ™ ® ®
CENTAl AMELICR uuvraereassssssrmessssssmnsasurssassamssss 2,595 561 1441 502 182 54 58 95 220 329 2 -160 126 4 534
Mexico 1,949 1 1362 475 140 46 58 92 220 330 24 ©) 39 24 [¢]
Panama 498 496 23 -3 32 ® 0 0 0 © 3 -161 83 3 41
Other 148 64 a6 31 9 ® 0 3 0 © ™ (&) 3 1B ®)
Other Western Hemisph 5237 91 90 9 61 ®) *) 4 0 16 82 201 4,605 107 61
Bat 108 k1] 10 ®) ©) 0 0 0 0 0 40 267 -193 ©) ®)
Bermud m 122 0 -0 0 0 0 0 0 0 55 ® 580 9 ®)
Jamaica 57 ® 41 2 36 0 0 0 0 3 =2 ) ) 2 (/]
N Antilles 4,557 ®) 10 ®) ©) ®) 0 0 0 0 (] ( 4477 ®) ®)
Trinidzd and Tobago -8 ©) 1 i (;; 0 ®) 0 0 1 ®) ®) 3 ® 2
United Kingdom Islands, Caribbean . =313 ® [Ge] 0 ¢ 0 0 (] 0 0 -7 92 -180 3 ©
Other 139 9 © ©® 5 © 0 ® 0 12 38 23 ~81 ® ©
Other Africa ~182 =216 54 17 1 11 1 1 11 2 7 27 -2 -1 2
Saharan -207 -236 14 () g)) ® 1 1 10 2 =3 9 -1 -3 13
Egypt -221 -235 10 ) 0 1 1 10 ® ® 9 -1 ®) ®
Libya -7 ~10 [ [} 4 0 0 0 0 0 *) [ 0 ©) @
Other 21 9 3 ©) * ® 0 0 [ (] (®) 1 0 @ ®)
Sub-Saharan 24 20 40 ®) (] ®) 0 10 1 ™ 10 -36 =21 2 10
Nivera | - o ol o ol o ’ ol 8 3 B B
igeria - - - (

Other 281 239 27 © 3’) ® 0 ®) 1 * 7 2 -2 ®) ©)
Middle East 581 289 164 2 160 -1 2 2 0 =2 50 -4 53 -13 41
Israel ........ 60 © 11 0 © ~1 ® ? 0 ] ® © ® 2 ©
Saudi Arubia 565 217 154 2 g *) 0 -1 0 ) ) ®) @ -28 7
United Arab Emi -9 ® 1 0 0 ® 0 0 ©) i 2 ©) -10 @
Other 25 ®) -3 0 ®) 0 [} 0 [ ®) 3 (] (&) -4 28
Other Asia 80 PACHIC wrvveserrersesssssossmrsssossssssssons 2,503 21 1,547 108 144 1 5 504 633 142 488 324 297 21 197
Hong Kong 439 [] —47 [ -23 ® -y -13 0 -19 96 =26 29 26 86
India 115 4 78 *) 43 2 16 *) 1 10 ©) 35 =2 0 ®)
Ind 59 -84 20 ) 4 ©) ®) 5 0 © ® 47 ® -1 72
Malays 241 36 156 -3 5 1 *) 142 0 12 27 13 7 ®) ®)
Philippines 48 19 93 20 45 -4 -2 2 2 10 6 2 -31 3 -44
Singapore 862 211 1,135 ® 6 -1 268 247 @ 11 74 59 7 s
South Korea 321 ® 89 67 30 @ ®) =48 ® 0 105 125 19 ® [}
Taiwan 189 ®) -4 4 4 =2 -174 81 4 78 141 29 25 ® @)
Thailand 237 72 102 7 18 ® ® 67 0 10 2 26 © ®) ©)
Other -7 ® ~74 1 7 0 ®) 2 ®© ®©) 17 14 ®) © 80
International 67 -85 1582
Addendum—OPEC? 694 256 193 10 194 7 7 1 -37 12 27 62 102 =69 123

* Less than $500,000 (3).
D d 10 avoid discl of data of individ

1. See footaotc 1, table 113,
2. See footnote 1, table 11.1.
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Table 13.1.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1988
{Millions of dollars; inflows (=)]
Manufacturing Finance
- (except
: Electric 3
. ;| Primary Whole- banking), Other
All in- Petro- Food Chemi- Machin- and Trans- . n . .
dusuli:s leum Total and cals«amnd f;ﬁ ery,ex- | elec- | portation Otha: :_:': Banking x:sur‘ 4 Services u:_il::-
o kindred | “allied [ (2070 cept tonic | equip- | JHEE o jpin i
3 3 PN uip- ment 14
¥ L2 metals er?xent tate
~6112 | -4,009 973 -198 -121 -233 -76 -238 388 -497 375 48| -1 -294 74
941 | -1,581 -886 -129 -0 208 90 -200 363 514 288 27 1,036 -241 170
15 80 —45 ® -122 -1 ®) ®) 2 E2) 5 ®) -127 ®. 10
95| -1,13 74 7 29{ -195 -1 -155 383 122 439 189 15361 286 157
European Ci ities (12) 62 (o] 78 7 218 ®) =73 -155 383 ®) 437 342 989 ®) 157
Belgium 5 0 45 ® -1 ®) 0 0 [ 0 102 ®) @) 0 0
Denmark © 0 0 0 0 0 0 0 0 0 0 9 ®) 0 0
France 27 0 -210 @) 44 -1 59 ®) ® -14 ® 39 ®) * 0
G Federal Republic of -1,123 ®) ®© 30 (®) ®© 26 ® ®) -14 9 =2 112 ®) *)
Greece 4 0 -2 [ [ 0 0 0 0 =2 0 6 0 0 0
Ircland -52 0 ® [ -1 0 ®) 27 0 ®) 0 * © 0 0
haly ®) 100 54 ® ®) 0 ®) ® 0 ®) ® 5 6 0 ®)
L bourg —48 0 ® 0 0 ® 0 0 0 0 0 -4 ®) 0 [
Netherland -362 ® -18 4 25 0 © 10 ®) ®) 12 6 ®) 0 -1
Portugal =39 0 -1 0 0 0 0 0 0 -1 [ ©) ©) 0 0
f}nin 149 0 -0 i 0 ~189 1 0 54 94 -5 94 1 ©) @
Rited KINZAOM oereccersmsrrsessesne cssssmrnissnsss 1314) 40 575 ® -37 ®© ® ® ®) -54 122 ®) 830 =216 ®
Other Europe 333 ®) -3 0 11 ® 0 1] *) (®) 2 ~153 546 ) 0
Austia ) 0 -2 0 -2 0 0 0 *) 0 1 4 (o] @) 0
Finland 0 0 0 0 0 0 0 0 0 0 0 0 0 [ 0
Norway ® ©®) 0 0 0 0 0 0 0 0 3 0 *) 0 0
Sweden -3 0 © 0 14 ©) 0 0 0 0 0 ® -1 0 0
Swi d 384 *) 0 0 0 0 0 0 0 0 -5 ~159 848 0 0
Turkey 11 2 ®© 0 0 0 0 0 0 ©) 3 ®) 0 0 0
Other =2 0 0 ] [} 0 0 0 0 0 [ -2 0 0 0
Japan 508 0 =726 @ -138 -7 0 ®) ® ~383 -80 ® -159 ® 12
Australia, New Zealand, and South Affica ... - 44 52 -189 -55 =79 =5 © (] ® 43 -$0 ® 213 © -3
Ausmlia 229 () [ ®) (W] (Y] ®© ® ® ® ® 1 -225 =2 ®
New Zealand 72 ) () 0 i} 0 0 0 0 ®) 6 @© ®) 0 0
South Africa 287 0 -131 ®) ® ® 0 0 ® 0 © 0 ® ® @
ping countries -5,131 ©) -87 -66 -11 -26 1 -38 24 16 9 71| -2760 -53 ©
Latin America and Other Western Hemisphere ..., |  ~4,083 | -1,442 -26 55 *) -18 17 ® 24 ®) 98 45] =2,761 14 -10
South A -1,184 ®) 19 =58 (] ®) 17 ® 44 -5 ®) ®) ®) ® ®
Argentina [ 0 =7 4 ® 0 -13 0 0 1 0 ©) ®) 0 0
Brazil 251 ®) 67 1 13 ®@) 30 ©) 44 -1 © 103 64 [] 0
Chile 46 0 ©®) -2 ® 0 0 0 0 -1 0 16 ®) ® -1
Colombi © ™ - ® 5 © 0 0 0 0 2 0 0 0 0
Ecuador 3 0 ® [ 0 0 0 0 0 ™ ® 1 0 0 2
Tu -5 0 0 0 0 0 [ 0 0 0 0 -5 0 0 ®
Vi ) ®) =361 ® @) 0 0 0 0 0 -1 0 2 -1 0 -1
Other -16 ® -3 0 0 0 0 0 0 -3 0 () 0 0 ®©
Contral AMETICA «ovevsmmssssssssassecssssses N s 79 0 -38 3 ® ®) 0 ® =20 ® ®) @ ®) (] -15
Mexico -11 0 a0 3 ® ® 0 ® ~20 ®) ©) © ® ] -14
Panama 87 0 0 0 0 0 0 0 0 0 0 88 -1 [ -1
Orher 3 0 2 0 1 1 0 0 0 0 0 ® 1 0 0
Other Western Hemispt 2978 ®) -7 0 -2 -4 0 0 0 0 © -185| -2.868 0 ©
Bah 297 -3 0 0 0 0 0 0 0 0 ®@) 179 [} 0 ®©)
B -381 0 0 0 0 0 0 0 0 0 0 © ®) 0 0
Jamaica -2 0 =2 0 -2 0 0 0 0 0 0 1 ] 0 0
Netherlands Antilles -2,571 0 0 0 0 0 0 0 0 0 0 3| 2,568 0 0
Trinidad and Tobago ] © 0 0 0 0 0 0 0 0 0 ®) 0 0 0
United Kingdom Islands, Caribbeant wusumemn -332 0 0 0 0 0 0 0 0 0 -2 -314 -16 0 0
Other ® ® 4 0 [ -4 0 0 0 0 0 [G] ® 0 -1
Other Africa -152 -134 -3 0 0 0 0 0 0 -3 0 ® 0 0 ®
Saharan ] [G] -3 0 0 0 0 0 0 -3 0 (] 0 0 0
Egypt 2 (] 0 0 0 0 0 0 0 0 0 ®) [ 0 0
Libya 0 0 0 0 [ 0 0 0 0 0 0 0 0 0 0
Other @ @ -3 0 0 0 0 0 0 -3 0 0 0 0 0
Sub-Sah ®) ®) 0 0 0 0 0 0 0 0 0 2 0 0 ®)
Liberia *) 0 0 0 0 0 0 0 0 0 0 ®) 0 0 0
Nigeria 4 ®) 0 0 0 0 0 0 0 0 1] 0 1] 0 0
Cther ] ®) 0 0 0 0 0 0 0 0 0 2 0 0 @
Middle East —450 444 =5 0 -5 0 0 2 0 2 0 ®© 1 ® ®
Israel -14 0 ©) 0 ®) 0 0 2 0 2 0 0 0 0 ®)
Saudi Arabia ®) ©) © 0 ©) 0 0 0 0 0 0 0 1 ® *)
Uniited Arab Emi ®) ® 0 0 0 0 0 0 0 0 0 2 0 0 0
Other -6 ® 0 0 0 0 0 0 0 0 0 ©® 0 0 0
Other Asia and PACfiC wrvwermrussecerecern ermecneiason —a45 ® ~53 -12 -2 -8 -3 (] 0 ®) =1 67 -9 ®)
Hong Kong -48 0 -8 0 0 0 -3 ®) 0 ®) (@] =36 -7 0 fg;
India -14 -2 -1 0 -6 -3 0 0 0 -1 0 -1 0 0 0
Ind —442 ( -1 0 0 0 0 0 0 -1 0 ®) 0 0 1
Malaysi -12 0 ®) ®) 0 0 0 ] [ 0 -4 ® * 0 0
Philippines 48 0 0 0 0 0 0 0 0 1] ] ® 0 0 ©
ingap ) 0 -43 ® 0 0 0 ® 0 0 0 33 10 0 0
South Korea 74 0 16 ©) 0 —4 0 6 0 © 0 ® ®) 0 0
Taiwan -28 0 (] ®} ® 0 0 0 0 ") 0 - ®© 0 0
Thailand ] 0 -1 0 0 -1 0 0 0 0 ?,; 6 ® 0 0
Other 67 ® ®) ®) ® 0 0 1 0 0 ( ® ] ®) 0
Inter -41 ®) ™
Addendum—OPEC* ~1480 | 1387 ® ©) 4 o ¢ o -2 * * * ®) 2

* Less than $500,000 (£).
b d 10 avoid disch of data of individ

1. Se footnote 1, table 11.1.
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Table 13.2.—U.S, Direct Investment Abroad: Equity Capital Outflows, 1989
{Millions of dollars; inflows (=)]
Manufacturing Finance
. (except
. Electric
. . . Whole- banking), Other
All in- Petro- Food Chemi- Machin- and Trans- . + .
dustries | leom Total wd | cals and rﬂ cr;? ex- | eleee portation m:‘: :,:'d: Banking end Services hg::’
kindred | allied ca(ed. cept tronic equip- | L "“&e‘ pri
products | products | FEC | electrical | equip- | memt B poe
ment
Al —4a72| -5462| -1351{ -1,803 15 -751 =703 -145 27 1,514 01§ 1,057 1,995 31 -578
ped countries -5257| -8302| -1658| ~1,658 ~106 ®© ® ® [5}] 1346 -142 751 1,712 ® ®
Canada -1,194 ®) 1,961 -3 () (@) 3 0 ®) ® 38 o) -438 ® ®
Europe 3422 -2721| -3517] -2202 150 -64 632 97 -5 -1160 124 618 2216 -36 -106
European C: 2 2,714 2015 -3445] -2202 165 -64 —628 397 ® ®) © 589 2352 ® -106
Belgium -99 0 ®) ®) © -3 0 0 -2 @) 1 ©) $ ®© 0
o Y ol =l Bl o S el o 3 o o 5 S o s
‘Tance - - -
G Federal Republic of -119 ® 10 c)n ®) -9 ®) ®©) ® 42 -19 59 -73 ® ©)
Greece -1 0 0 0 0 0 0 0 0 0 3 -4 0 0 0
Treland 61 0 62 0 © 0 0 ») 0 ®) 0 1 0 0 0
Ttaly -21 @ -888 ©) a2 0 @) ¢ ©) -160 33 5 g)’ ® (]
1 bourg ®© 0 0 0 0 0 [ 0 0 0 0 1 0 0
Netherland: k] ®) 362 1 ®) ©) 0 ®) 0 ® ~-131 7 59 ®) ®
Ponugal 16 0 13 0 0 0 0 15 0 0 ™ (;} 0 [ 0
Spain 101 0 43 35 0 ©) 0 @ ® ~49 *) ( 1 ® 0
United Kingdom uueemeseesssememsenerrsssssssssssasnsas -1,735 | 2044 -2319 ©) -4 =28 ® 7 ® ®) 8 533 1.858 © ®
Other Europe =709 -705 -2 0 -15 0 -4 0 ® o™ () 28 -136 ®) 1]
Austria 2 *) 4 0 4 0 of. 0 0 0 2 -2 -1 0 0
Finland 2 0 2 0 *) 0 0 0 0 2 0 0 0 [ 0
Norway © [Ge) 0 0 0 0 0 0 0 0 3 0 0 ® 0
Sweden ®) ®) © 0 5 0 0 0 ©) ® 2 0 1 0 0
itzer) 60 0 -24 0 24 0 0 0 0 0 ® ® -136 *) 0
Turkey 4 1 ®) 0 0 0 0 0 0 ®) ®) ®) 0 0 0
Other ©) 0 -4 0 0 0 -4 (4] 4] 0 0 ®) 0 0 0
Japan -676 0 -391 0 (&} 3 ® © 403 © ©) ® ® 18 0
Australia, New Zealand, and South Affica <. - 35 ® 289 547 ®) [Ge] -26 () © ®) ®) ® ® 1 ~-122
Australi 2718 ) 436 [G] ®@) ®) -2 ® ®) 2 -23 ®) -97 1 ®
New Zealand 128 ® ®) ®) -13 0 0 0 [ 0 4 2 ®) 0 1
South Africa -370 ® ® ® ®) ® -14 -2 0 ® ®) 0 ®) 0 ®
Developing countries 772 -168 307 -144 122 ® ® © 15 168 41 306 283 © ®
Latin America apd Other Western Hemisphere ...... 979 -47 387 -1 ©) ® 14 6 -1 169 4 125 341 26 108
South Ameri 434 44 331 ®) ®) ®) ®) s 1 (] ® 70 © 20 s
Argenti 110 ®) 61 0 (®) ® 0 0 0 ®@ 8 7 ® 0 0
Brazil 253 o) 185 1 19 ®© ® S 1 42 (4] 61 ] 20 0
Chile 148 0 ®) 0 0 0 ®* 0 9 @) ™) -1 o] [ 0
Colombi ] 9 ® 0 7 0 0 0 -1 (®) 5 0 0 0 ®)
Ecuador 2 0 *) 0 ™ 0 0 0 0 ® 0 2 0 0 0
Peru 0 0 0 0 0 0 0 ] 0 0 0 0 0 0 0
v 1 ®) ® ® ® 0 -1 0 0 0 -4 0 1 -1 *) 0
Other -4 @) 5 5 0 0 0 0 0 0 4 1 0 0 ©
Central AMETCE .occsmmamsomemssssmarsssssmrsssssmissssssss 215 0 -11 ®) 5 *) (] 1 -2 ®) ® ®) © 5 97
Mexico 194 0 -13 ®) 5 *) ©) 1 -2 ®) ® 5 © 0 ®@)
Panama 89 0 (O] *) 0 0 0 0 0 0 0 ® -2 5 ®)
Other -3 0 2 0 0 0 0 0 0 2 0 © -3 0 ®)
Other Westera Hemisph 270 -4 66 0 n 0 0 0 0 -5 @ ® 188 (] 3
Bah (] 0 0 0 0 0 0 0 0 0 0 2 @) 0 0
d -25 ®) 0 0 0 0 0 0 0 0 ®) 0 © 0 0
Jamaica 71 0 71 0 71 0 0 0 0 0 0 *) 0 0 0
Netherlands Antilles 611 © 0 0 0 0 0 0 0 0 ®) 0 ~600 0 0
Trinidad and Tobago ... 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Kingdom Istands, Caribbean (®) 0 0 0 0 0 0 0 0 0 0 g o] 0 0
Other ®) ™ -5 0 0 0 0 0 0 -5 0 ¢ 0 3
Other Africa -43 114 3 4 0 0 0 0 0 -1 0 2 ®) 0 ®)
Saharan -3 0 0 0 0 0 0 0 0 0 0 © 0 0 ®
Egypt -3 0 0 0 0 0 0 0 0 0 0 ® 0 0 ©
Libya 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 0 0 0 0 0 0 0 0 0 0 0 [ 0 0 0
Sub-Saharan —40 114 3 4 0 0 0 0 0 -1 0 ®) © 0 ®)
Liberia © 0 0 0 0 0 0 0 0 0 0 g} ®) 0 0
Nigeria =2 0 0 0 0 0 0 0 0 0 0 0 0 ®)
Other ®) 114 3 4 0 0 0 0 0 ~1 0 6 0 0 ®)
Middle East ~160 =216 3 0 0 0 0 3 0 0 0 48 0 ®) ©
Israel 2 0 0 0 0 0 0 0 0 0 0 0 0 0 2
Saudi Arabia =35 ® 3 0 0 0 0 3 0 0 0 -1 0 ®) ©)
United Arab Emi ~87 @) 0 0 0 0 0 0 0 0 0 g 0 0 0
or —40 ® 0 0 [ 0 0 0 0 0 0 0 0 0
Other Asia and PACIfiC vcoovvmsersonsonsiece pessemssssssoness -4 -18 ~86 147 ®) -2 (] (] 16 -1 -3 131 ®) @) 5
Hong Kong =51 ®) © © [ 0 0 ®) 0 ®) -2 -7 6 0 0
India @) 0 0 0 0 0 0 0 0 0 2 ®) 0 0 0
d 3 -15 © 0 0 0 0 0 0 ® 0 ®) -3 0 5
Mal -9 0 1 0 1 ] ® 0 0 *) ® 1 ® () 0.
Philippines 8 0 s S 0 0 ¢ 0 0 0 0 3 0 0 0
ingap 13 0 -4 ®) 0 0 0 -1 ) ®©) S 12 0 0 *)
South Korea -9 0 14 ~1 ®© 0 0 0 ® 0 ®) 26 ®) [} 0
Taiwan =25 0 ®) *) 0 ) (] (] 0 -2 ™ ®) 14 0 0
Thailand 7 ] ] i 0 0 0 4 0 0 0 4 -2 0 0
Other ® ® ] 0 0 0 0 0 ® 0 s 1 0 0 Q)
Inter 13 8 5
Addendum—~OPEC! -203 ~188 =25 ®) *) -1 0 3 0 ®) 0 4 -4 ®@ @

* Less than $500,000 ().
D

d to avoid discl of dam of individ

1. See footnote 1, table 1.1,
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Table 13.3.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1990
[Millions of dollars; inflows (<)]

Manufacturing Finance
N {except
Electric )
. Whole- banking), Other
Allin- | Peto- Food | Chemi- and | Machin- | and Trans- | e sale. Banking insurg) Services | indus-
dustries leum Total and cals and fabri- ery, ¢x- elece portadon | o0 wade ance, and wies
kindred | allied | g | cept [ wonic | oequip- | goupng real es
P P metals ml:' ment tate
Al countries ... 6,178 198 3z -589 -107 439 129 5 1m 344 91 632 4,198 21 n7
Developed countries . 6,387 535 30 -2 -160 441 181 -115 155 148 106 313 5298 4 101
Canada 389 88| -123 ®) -55 65 =20 ® © ® =37 ® 241 © 140
Europe 5891 47 208 =505 128 289 174 -89 192 23 58 215 4,825 -1 139
European Cx ities (12) 3,081 912 97 ®) ® ®) ® ® ® ® 84 () ® ® 106
Belgium 158 0 ~13 ® 0 ©) ¢ ) 0 (] ©} H ) 8
Denimark 55 0 0 0 0 0 0 0 0 5 ®) 0 0
France 110 0 24 4 (&) © ®) 5 =1 63 -6 55 30 ©) ©)
Germany ! 882 ® 703 © ® ®) § -37 ®) 35 2% 38 73 ©
Greece -7 0 0 0 0 0 0 0 0 0 ®) H 0 @) 0
Ireland 69 S0 8 0 ®) 0 ©) 1 0 4 ] ®) ® 0
Tualy =237 ®) =5 ®) ® 0 ®) -7 ®) -76 89 25 ®) ®@
L bourg -190 0 ®) 0 0 0 0 ® 0 0 0 -5 ® 0 -3
Netherlands 108 25 24 © 0 -2 -2 ) 0 S =25 7 76 *) 2
Portugal ~23 © ©) 0 0 0 0 0 [ ® ©) g} 0 0
Spain 101 0 ®) ©) -47 0 0 0 -5 2 i ( 3 *
United Kingdom veeeesmuesssern ererearmereee e 2084 | 1,076 -435 ®© ®) ®) ® -9 ® 13 4 721 607 21 5
Other Euroj 2,809 ~465 11 @) ®) ®) ®@ © ® ® =26 ¢ [Ge] ( 33
Ausiria oo [] ® *) ®) 0 0 0 [1] 0 0 1 *) ®) *) 0
Noroay ol o & o 9 o of &l o s % o of o 3
lorwa, §
Sweden 33 ol | @ ® of @ 0 ol o ® 4 © o] ©®
Switzerland (] 0 5 0 ®) ®) 0 0 [ 0 =50 ®) ©) ®) 0
Turkey 14 ®) 0 0 0 0 0 5 2 0 5 @ 0 2
Other ©) 0 ®) 0 0 0 0 ® ) 0 0 ™ 1 0 ®©
Japan 66 0 ~115 0 -175 ) % -18 © -28 109 53 ® ® ©
Australia, New Zealand, and South Africa s 173 %) [ ®) -54 ®) 3 ®) 0 [Ge] -28 @) ®) 5 ®)
Australia 105 \ (g 0 -54 ©) 3 ® 0 ®) ®) 0 7 5 -18
New Zealand 68 ] [§ ® 0 ®©) 0 0 0 0 (] ®©) ®) 0 ©
South Africa 0 0 0 0 0 0 0 0 0 0 0 0
Developing COUNLTIES .onvumumsecsmerrsssmsserens S -50 © 293 32 52 -3 -52 50 17 195 -15 39| -1,100 17 ]
Latin America and Other Western Hemisphere ...... ~176 ® 293 13 50 6 ® 25 ® 163 ®) 162 -1,054 @ ®
South Amerd 296 24 193 -3 69 ) ® ®) ®) ®) 7 [ ®) ®©) -3
Argenti 157 ® 139 -5 ®) 0 0 0 ®) ©) ®) 2 -28 0 0
Brazil 56 ®) 34 *) 13 0 ® 6 ® -13 -8 11 29 ® 0
Chile 43 4 6 0 [ ® 0 0 0 6 0 ® @ 0 ®
Colombi -7 ®) 4 0 4 0 0 [ 0 0 * 0 0 0 ®
Ecuador 8 0 -3 0 0 0 0 0 0 -3 0 ® 0 0 ®)
Peru 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Vi 1 24 0 12 0 ®) 0 0 ®) 0 1 ®) © 0 0 0
Other’ 15 ®) 2 2 0 0 0 0 0 0 0 4 0 0 ®)
Central AMETICE wavssmuusesssssssssssisssmisrarmsirsansssss 127 0 ® 16 (] 6 0 © -1 ® [] =34 ® 1 [e]
Mexico 495 0 (o) 16 28 6 0 ® -1 ®) ® ®) 0 1 [}
Panama -365 0 ®) 0 ® 0 0 0 0 0 0 —40 ©®) 0 %)
Other -3 0 0 0 0 0 0 0 0 0 0 © ®) 0 0
Other Western Hemisphere ... rresessessmmsens -599 ) ®) 0 () 0 0 0 0 0 3 136 =119 ®) 0
h 289 0 0 ] [ 0 0 0 0 0 0 ®) [y 0 0
B =308 0 0 0 0 0 0 0 0 0 0 0 -305 0 0
Jamaica @) 0 (/] 0 @ 0 0 0 0 0 0 ®) 0 0 0
ctherlands Antilles -351 0 0 0 [ 0 0 0 0 0 3 0 -353 0 0
Trinidad and ToBagO «.cvmssuessreesrree * * 0 0 0 0 0 0 0 0 0 0 0 0 0
United Kingdom Islands, Caribbean . ®) 0 0 0 0 0 0 0 0 0 0 ™) © 1] 0
Other 21 @ 0 0 0 0 0 0 0 0 0 *) © ®) 0
Other Africa 105 88 ®) 9 0 0 0 ® 0 0 0 ©) 0 0 0
Saharan [ 5 0 0 0 0 0 0 0 0 0 3 0 0 0
Egypt 6 3 0 0 0 0 0 0 0 0 0 3 0 0 0
Libya 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 2 2 0 0 0 0 0 0 0 0 0 *) 0 0 0
Sub-Saharan 98 84 © 9 0 0 0 © 0 0 0 ¢ 0 0 0
Liberia 1 0 0 0 0 0 0 0 0 0 0 1 0 0 0
Nigeria 6 ®) ® ® 0 0 0 0 0 0 0 0 0 0 0
Other 9 @) 4 © 0 0 0 ©) 0 0 0 @) 0 0 0
Middle East -189 ® © 0 0 0 0 ® 0 0 ® ® 0 ( *
Israel ( 0 ®y 0 0 0 0 ) 0 0 0 0 0 ? E-i
Saudi Arabia ©) 0 0 0 0 0 0 0 0 0 0 0 0 ®) 0
United Arab Emi () ®) 0 0 0 0 0 0 0 0 0 ®) 0 0 0
Other -166 ®) 0 0 0 0 0 0 0 0 ® ® 0 0 [
Other Asia a0d PACHIC wreernusmmssassssseremresmrreomermsss 210 -78 14 11 3 -8 ® 48 ®) 32 -9 146 46 ) 1
Hong Kong 43 0 24 0 0 © ~3 ® 0 13 4 25 -5 0 ag
- Al |l 3 e of of 8 & 8 3 o & A
o - o b
i 20 s ®) -4 6 0 0 1 0 ®@ 0 +) ® 0 (D&
Philippines -59 ® ® 0 0 0 0 0 1] 0 ( 0 1] ®)
ingap 69 © ] 0 0 0 0 ® 0 ®) ® 13 ®) 0 1
South Korea 110 6 ® ] 0 0 2 ® ®) ® (o] 0 0 0
Taiwan 49 0 -103 [ ®© (o] ® ©) a -6 [\ (6] © 0 0
Thailand - 0 4 0 [} 0 0 0 0 4 ®@) ®© 2 0 0
Other 190 © -1 0 -1 0 0 0 0 0 5 0 0 ®)
inter -158 ® ®©
Addendum—OPEC? 149 -33 26 ® 0 0 ®) 0 -2 (&) 31 0 -1 ®

* Less than $500,000 (£).
© Supp: d 10 avoid discl of data of indivi
1. Sec footnote |, table 11.3,
2. Sec footnote 1, table 11.1.
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Table 14.1.—~U.S. Direct Investment Abroad: Reinvested Earnings, 1988

[Millions of dollars)
Manufacturing Finance
. . Electri (except
! . pird Whole- banking), Other
All in- | Petro- Food | Chemi- Pr:l;ty Machin- | - and Trans- | oype sale | Banking insut-g) Services | indus-
dustries | leum Total and calsand [ oy | ery,ex- | elece | portation | oo wrade ance, and ries
kindred allied cept tronic equip- 5 P
) " cated eerrical . ;| facturing real es-
P P metals ar = tate
All countries ... | 13327| ~112| 8762 800{ 3000 117 396 228 1,592 1474] 2,168 28 1,803 748 743
ped countries 10,830 344] 608 54| 228 756 191 % 1,152 988 | 1,726 192 1242 685 622
Canada 22971 - —491 1,389 [ 569 350 268 -117 -12 267 519 63 339 163 313
Europe 6,048 43| 3449 467 1,255 284 -232 179 995 501 727 102 759 473 135
E [ itics (12) 6702 1,020 3,635 26| 1233 279 -274 136 99 835 813 313 408 381 132
Belgium 652 -6 444 21 324 -1 (&) 3 ®) ®) 216 —48 42 5 *)
Denmark 24 ® 14 3 3 6 2 2 ] =21 -3 7 ®) -1
France 940 -8 825 43 267 3 140 12 80 280 -43 17 29 1
G Federal Republic of =15 27 -125 27 -36 12 470 12 320 [ 6 2 -17 4
Greece 39 1 16 2 9 0 0 2 0 4 =3 25 3 [} -1
Ireland 667 -6 408 29 156 9 m -3 3 101 =11 -1 ®) © -1
Ialy 594 ® 489 -43 276 18 107 11 3 116 32 -23 93 ®) 9
1 b 37 3 24 0 ©) -7 -3 ®) ) ( 1 1
Netherland: 1216 114 347 101 27 39 -14 16 -1 179 488 -1 16 180 72
Portugal 45 1 7 4 ®) 1 2 ) ® 3 21 ® (] 1
.apain 616 -6 423 80 73 53 ®) -13 () 92 59 96 5 -11
nited Kingdom .........oumm. rsnrrsasesasansrastsien 1,887 915 762 213 150 152 -186 12 ®) © 35 298 =239 68 49
Other Europe 654 -617 -185 41 22 5 42 42 -4 -334 -86 =211 351 92 4
Austria -T2 @© 1 6 -2 *) @ 3 ®) ® -7 2 ®)
Finland 12 ©) -6 0 (;; 0 -4 0 0 =3 25 ®) 0 ® 0
Norway 244 179 2 ® ¢ -1 6 0 0 ®) 23 -1 ® 1 )
Sweden 63 ©) a4 ® ®) 1 ®© 2 2 =2 2 -3 4 i ©
Switzerland -894 ®) =241 ®) 10 6 7 37 0 © -7 ® 323 84 3
Turkey 10 ®) ~1 2 ™ -3 *) 1 -2 1 10 * [ 2 ()
Other -16 -16 -4 0 0 2 d 0 ®) 2 2 © © 1 *)
Japan 1423 510 524 52 141 2 ® 5 93 ® 369 ~105 67 11 41
Austratia, New Zealand, and South Africa ...... 1,063 -78 656 -9 317 102 (] 8 76 ®) 111 132 39 127
Australi 1 -126 654 9 302 8 43 9 B 105 124 132 76 3 104
New Zealand : 32 ® 31 ®) [ 2 ® ® -1 ©) -12 *) -14 ®
South Africa 29 ® -30 ®) 7 16 -1 - 4 ®) -2 0 15 2 ®
Developing i 29451 1,000 2,744 26 817 419 204 151 439 487 443 23 561 62 13
Latin America and Other Westermn Hemisphere ...... 2,174 -116| 2054 125 482 366 125 62 478 420 1m =231 145 138 12
South America 935 -259| 1,239 39 216 306 123 52 295 208 -97 56 82 -137
Argentina -95 -106 -7 =10 8 [} 37 ~23 11
Brazil 1,110 27 936 s 166 166 122 2 266 183 -3 51 31 3] 2
Chile 178 () 151 7 15 ® ® 4 -6 15 5
Colombi =254 =252 98 21 17 (] © 3 ® 24 -3 ®) ®) *) @
Ecuad -17 -15 5 3 -1 2 0 * -2 3 ™ -6 *) *) -1
Peru -86 ®) -4 -7 ® 2 0 ™ 0 2 ©) ®) * -12
v ! 129 31 146 10 27 ®@ ®@ 14 4 2 -56 -3 4
Other =29 -13 12 H 2 - 1 0 ™ 1 ™ -1 ® ® ©
Central AMCTCH suvvcmrssssesserassien teemrnrassnssns . 1,134 79 773 80 244 59 2 6 180 203 156 249 283 il 80
Mexico 827 -1 nz 54 224 52 2 3 180 197 69 1 [ 4 37
Panama 239 94 20 -1 (®) ® 0 [ 0 ® 8 ~252 215 s 8
Other 67 -4 2 27 ® ® 0 2 0 7 -3 2 3 2 35
Other Western Hemispt 105 64 42 6 2 2 ® 4 0 8 12 -32 -195 45 69
-154 ) @) 0 ®) 0 0 0 0 0 19 -223 -11 4 1
Bermud 205 2 0 0 0 0 0 0 0 0 33 ®) 119 1 ®
Jamaica 81 1 10 2 8 0 0 0 0 1 (®) 1 *) 4 ®)
Netherlands Antitles 106 6 3 2 1 ® 0 0 0 0 ®) (o] 38 1
Trinidad and TOBAZO <ueessesrsuunrrsesssrrone reasssrien -13 ®) 3 1 2 0 *) 0 0 ®) %) ) *) 1 ®
United Kingdom Islands, Caribbeas ... ~163 ®) 2 1 0 0 -0 1 0 0 ( 174 =350 ( ®
Other 49 5 © 2 (] 2 0 3 0 7 ® [ ® ®) 5
Other Africa =309 -579 13 53 ®) ©) (4] 1 2 3 -5 30 119 15 58
Saharan -130 -174 13 9 1 *) ) Q) 1 2 -2 ®) 13
Egypt ~140 -166 10 ® 1 ®) ® *) 1 1 5 -2 -1 1 4
Libya 2 -6 0 0 0 0 Q 0 0 0 0 0 3 4
Other 9 -2 3 (] ] ®) 0 0 0 1 *) *) (] 0 )
Sub-Sahiran -179 405 99 “ ®) © 0 2 1 1 -10 28 (g)) 2 ®
Liberia 13 1 0 0 0 0 0 0 0 0 -2 *) 4 1 ol
Nigeria -6 . -330 13 0 13 =1 0 0 0 ® 1 -30 ] (;;
Other 154 -76 87 4“4 ® ©) 0 2 1 1 1 1 (] ) (
Middle East 173 82 149 0 ®) () 1 43 0 ™ 23 -52 74 -84 ~16
Istacl ... 53 7 ® 0 ) = *) 45 0 1 @ *) @ ©) -2
Saudi Arabia .... 43 -0 (o 0 ®) ®) -1 -2 0 *) ® ) ©®) -81 -12
United Arab E 29 31 1 0 * 0 1 0 0 0 6 2 =1 =3 3
Other 48 104 * 0 *) 0 ® 0 0 -1 24 © ® ® -5
Other Asia and Pacific ...muen - 907 -388 437 43 208 31 79 45 -38 64 248 338 223 59
Hong Kong 528 -8 7 5 4 ®) ® -37 0 6 202 m 211 *) 11
India ... 75 %) 76 *) 44 H 14 1 1 1 ®) ® -1 ®*) ®
Indonesi -121 -159 13 2 7 1 ™ -1 0 4 3 =7 8 - 23
Malaysi 170 ®) 128 *) 1 -1 *) 113 [} 14 ® ®) 0 2
Philippines 139 5 33 31 2 0 21 1 9 10 32 -4 7 -8
ingap ~129 28 =227 7 (] g) (] =286 ) 3 9 44 3 9 6
South Korea 167 *) 76 () ® ) -4 53 ® 17 8 107 -1 27 4
Taiwan 249 g; 194 -3 & ®) ® 63 4 -3 9 41 1 O] 4
Thailand -175 § 58 3 5 3 2 a2 0 3 (] ®) 4 2 4
Other 4 ~-16 15 0 7 0 0 2 6 () -4 4 () 4 11
Inter ) 448 —455 7
A OPEC! ~294 =537 269 15 155 8 1 1 45 35 =25 =31 72 -82 40
* Less than $500,000 ().
] d to avoid discl of data of individual

1. See footnots 1, table 11,1,
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Table 14.2,—U.S. Direct Investment Abroad: Reinvested Earnings, 1989
[Millions of dollars)
Manufacturing Finance
- (except
. Electic i
N ;| Primary ; Whole- banking), Other
All in- Pewo- Food Chemi. Machin- and Trans. " . "
dustries | leum Totl and | cals and f:g‘;i. ery, ex- | elec- | portation g;hn: ;:ldi Banking anl::“:nd Services h:.!l::'
kindred | allied cated cept tronic eq¥ip- | gomring real o5
2 p metals equip- ment tate
ment
Al COUNIEIES «.rovvcrissssrnsssssrrsnticssessrmsnerosims | 22,370 21| 13,708 696! 3588 898] 1,749 822 3098 2856 3179 -398 4015 935 910
Developed COUNIIIES ovcowvmmmiseren SO, 16,594 23] 9918 29| 2,69 83| 1,257 aad]  2465)  2304| 2,490 524 3,228 756 647
Canada 3,287 20§ 2123 42 766 269 -144 89 587 514 341 98 21 101 393
Europe 10,857 102] 6173 ss| 1348 236 969 194 1,55 1.612] 1,757 -677 2910 565 28
European C ities (12) 9,196 103 5964 41 1,53 230 815 196 1,554 1587 1,016 -477 2,102 457 30
Belgium 449 ® -3 196 -12 ® [&] ®) @ i 29 =1
Denmark -4 ) -13 5 © -1 0 -24 0 ) =2 -2 12 )
France 1,131 ®) 789 66 135 25 197 12 95 259 338 59 53 35 ©)
Germany, Federal REPublic of e 1,800 256) 1375 =5 7 80 90 127 550 296 21 64 -2 -14
Greece [} () 7 0 0 =2 0 © 8 4 3 1 ®
Ireland 741 393 63 255 10 -80 37 8 -2 ® ® -1
faly -19 447 41 113 25 190 30 -1 131 137 -17 ®) 20 ®
L b 115 58 © 3 *) -2 * 21 34 0 0
Netherland 1,543 25 674 17 173 15 101 56 205 294 -6 437 106 13
Portugal 7. 1 53 1 gg ®) © -2 ®) ®) 1
Spain 1,388 28] 1214 67 17 32 31 ®©) 2 119 39 -1 41 5
United KiNgAOM ..oceversussrrsssssssscrassasssssiomes -158 759 ~230 292 52 35 -11 207 415 51 357 849 154 3
Other Europe 1,662 -1 209 12 8 153 -2 5 26 741 =201 807 108 -1
Austria 51 (o) 39 1 -3 *) 3 6 3 24 ®) -3 1 ©
Finland 32 4 0 *) ® 0 4 ®) 2 ® -3
Norway 141 1i 19 *) -1 @) ® 0 @) -1 ™) 17 -3 -2
Sweden 180 -2 125 ( 2 1 © 4 9 ] 36 1 13 ®
Swi d 1,281 © 22 ® -1 12 ©) ~6 0 16 661 -198 776 © 2
Turkey ~ @) -1 4 -6 ®) 2 -7 1 @) 0 ® -1
Other ~21 ® 1 0 0 0 =2 0 * 2 ® ® 3 1 ®
Japan 955 -19 757 ® 134 2 ©) 157 142 57 144 ~110 105 49 29
Austratia, New Zealand, and South Affica ..o " 1,495 =19 924 ©) 249 76 ® 4 176 121 247 165 ® a1
Australia 124 96 698 ®) 222 56 8 4 170 ( 266 170 -1i 39 1719
New Zealand 101 ®) 11 ® 11 2 1 ©) ®) -19 -5 2 1 ®)
South Africa 149 ® 115 3 16 18 ®) -t ® 12 1 0 9 1 ©
Developing countries 5,746 29( 30 468 82 315 492 378 634 552 639 125 790 179 203
Latin Ametica and Other Western Hemisphere ..., 3237 ~1581 2438 383 523 251 203 3 609 466 199 9 521 150 78
South America 1627 ~161 1,407 182 233 205 192 -39 338 296 3 240 146 148 -156
Argentina -182 -14 -163 21 -7 1 [G4) @®) ©) -55 -9 -8
Brazil 1,748 -10} 1,280 93 236 123 ® -64 339 ®) 8 215 92 151 13
Chile ®) 8§ 2 58 3 © ® 4 67 6 ©)
Colombi ~226 ®) 122 21 27 4 * ] 35 2 3 (®)
Ecuador 6 ¢ 2 -1 1 0 *) 1 *) ®) -1 ™ ©)
Peru -110 ® 4 -3 4 3 0 ¢ 0 ) -1 -1 (] ® ®
58 15 68 42 24 15 2 4 ® ®) =3 -1 =7 -18
Other 109 -3 3 3 -1 1 0 ® ") 2 ® ® *) ®
CERtral AMERICE wooormrsssssssessasssmsssssramsssssmmsnsrs 1,847 46 985 193 263 46 n 37 272 163 H -0 7% -8 79
Mexico 961 -2 868 159 200 33 u 35 21 153 -5 26 -13 ®)
Panama 801 65 66 6 ®) 0 0 0 [{ ® ) m ®)
Other 85 ~16 52 28 ©) ©® 0 3 0 ® 17 ® 3 3 ©
Other Western Hemisph =236 43 46 8 26 ® ™ a 0 8 191 ~-170 424 10 155
Bah -351 31 @ 0 ©) 0 0 Q 0 0 M ~339 =101 10
Bermud -89 0 0 0 0 0 0 0 9 2 ~683 ® ®)
Jamaica 81 ) 15 3 1 0 0 0 1 ® 1 *) 2 ®
Netherlands Antilles 292 ( 3 2 2 ®) 0 0 0 0 -1 299 6 2
Trinidad 20d TOBIEO w.rrrmsssrseserrmee 20 ®) =2 1 -3 0 * 0 0 t 1 ®) *) 0 1
United Kingdom Islands, Caribbean 293 2 3 1 0 0 0 i 0 0 14 138 130 1
Cther 75 13 ® 1 © 0 0 3 0 6 ® 24 -68 ®) 65
Other Africa 184 8 56 § 1 5] * [ 2 -3 ] 47 18 17 32
Saharan 134 110 2 ® 1 ® * (™ 2 =2 @) -1 15 ©
Egypt 129 115 3 0 1 0 ™ ®) 2 ® ®) -1 13 (
Libya -6 -3 0 0 0 0 0 0 0 ® 0 [ 2 ™
Other 11 3 ~1 (] [ [} 0 o [ ® *) 0 0
Sub-Saharan 51 -21 5 ® 1 ®) 0 3 1 -1 12 ®) 19 2 ®)
Liberia 47 1 0 0 0 0 0 0 0 0 3 1 ® 1 ®©)
Nigeria 4 43 -3 0 -2 -1 [ [ 0 ™ ®) ( 0 ©) ©
Other ® ~65 57 ® 3 ® 0 3 1 -1 ® *) ® ®
Middle East 212 =30 227 0 ® ] 2 ®) 0 -1 53 [ ~50 -1 2
Israel 9 4 [G] 0 4 -1 *) ] 0 1 © *) ® 3
Saudi Arabia 52 -163 ®) [1] (] -5 ¢ -1 0 -1 25 ®) ‘(®) -8 15
United Arab Emi 52 54 1 0 0 0 1 0 0 0 ] ©) ~16 -1 3
Other 2 75 -5 0 -5 0 0 0 0 -1 6 -1 * -6 -1
Other Asia and PAfiC wurvrmmemrssersusressssse R 2,112 127 1,009 79 ® © 286 324 22 91 420 157 301 25 73
Hong Kong ®©) 77 9 -2 ®) 68 ~28 0 © 216 38 267 16 ®)
ndia 105 -2 72 ® 47 2 ®) *) 1 ) (] 36 ~1 0
Ind 240 256 1 3 ©) 1 ® =3 0 4 -4 8 7 -1 -33
Malaysi 8 ©) 7n 1 2 *) 2 52 0 14 © 2 -1 ®*) 2
Philippines 164 ® 101 32 36 3 0 18 2 10 7 38 -4 ®
Singap 366 €5 335 6 ®) 1 134 190 ® -1 57 -116 9 9 6
South Korea 245 *) 78 15 28 ) =5 24 2 ®) 45 109 12 -5 é
Taiwan 321 i 196 8 56 4 k) 47 5 5 85 26 9 ® 3
Thailand 77 © 5 9 6 2 0 3 2 (@) 3 ~1 ©
Other =70 69 17 0 4 0 0 2 ® ® @ © (] 4 ®
fonal 29 <31 &
Addendum—OPEC!* 439 221 265 47 213 12 ©) 1 =29 ®) 3 9 w56 «29 -l

* Less than $500,000 (£).
Dy d 10 avoid discl of data of individual

1. See footnote 1, wable 11.1.
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Table 14.3.—U.S. Direct Investment Abroad: Reinvested Earnings, 1990

[Millions of dollars)
Manufacturing Finance
N {except
. Electric "
Allin- | Pewo- Food | Chemic | P8 | Machin- | and | Teams | oo | WROle- | o jbenking) | | e
dustries | leum Tonal and | cals and f:b‘gi- ery.ex- | elec- | poraation r ::ld: Banking e Services 'ﬁ::‘
kindred | allied | 207 cept wonic | equip- | it g iy
prod prod A t] equip- | memt 2 A
metals ment late
All i 22250 | 4055) 8903| 1359 24% 590 s84| 1,082 1,078 1,746 | 3066 -1383 6,174 885 549
DeVeloped COUNLTIES ...crvvrscssmmmsssssesmsmsmssssesssssssiassos 13378 24601 6001{ 1070| 1,680 a9, 25 260 1,058 1,198 2204| -1,656 3577 709 8
Canada -182 -108 3 52 216 151 ~523 ~17 136 -13 155 40 -158 67 -182
Europe 20| 2192|5428 s8] 1316 264 833 330 738 1059 ] 1746 | -l628 3,618 626 63
European C ities (12) 9,193 1,384 | 5136 82| 1,305 249 gl 287 739 10031  1108] -1254 2,208 554 ]
Belgium 66 206 21 -19 15 ® [ ® 86 193 ®) 260 37 -1
Dei 143 ©) 32 25 -3 0 *) 4 27 -1 © -1 -1
France 507 ©) 558 4 186 2 53 53 -32 226 339 ~118 54 49 ®
Germany! 1,015 184 526 78 157 66 155 58 47 -35 ~102 256 -16 67
Greece 40 3 0 0 ] o1 0 -3 ®) =2 2 ®
Treland 911 1 536 47 264 2 ®) 38 ® 12 12 © ®) ® -1
Ttaly 1,050 ®) 682 105 126 -8 256 58 a8 98 76 2 138 3
Luxembourg ~ H -104 0 -12 -1 ®) 1 0 ©) () 0 []
Netherland 1,895 131 23 132 286 7 29 44 3 150 318 27 524 198 2
Portugal 1 58 8 3 1 Q] @ ®) @ 7 ®© 3 1
Spain 1,390 9 1,221 123 102 -6 ©) -22 © 47 89 41 -3 51 15
United Kingdor .. 1,064 883 695 258 208 74 -169 50 -128 404 -58 | -1,086 707 % 66
Other Europe 2916 809 292 46 12 15 123 43 -1 55 641 -315 1470 72 7
Austria 207 ® 51 3 7 ® © ©) 1 162 -3 -33 ®) 3
Finland -5 (%) -1 0 ® 0 1 0 0 -1 ) 0 * ®)
Norway 508 510 16 ® -3 3 6 -1 0 1 13 ( ® ®
Sweden 95 3 135 ®) 1 ) ® 3 3 =51 -3 3 3
8 tand 2,053 ] 92 ®) 1 ¢ S 15 0 7 475 ~378 1,503 ® 4
Turkey 53 © ~1 3 5 © -1 ® £ -3 ® 0 1 -1
Other 6 -23 ® 0 ®*) 0 -2 *) ® 2 6 © ©@ 1 3
Japan 380 ®) -10 ® 20 12 ® -53 43 37 232 -16 186 2 ®©)
Australia, New Zealand, und South Africa ........ - 1,070 ©) 580 @ 127 51 © 1 138 15 7 9 -129 1 )
Austral . 1,026 ki) 534 95 123 41 41 2 139 88 12 -128 13 127
New Zealand - ~15 3 ® -4 3 ® ™ - 4 -20 -8 -1 38
South Africa 5 ®) 44 3 9 8 3 -1 4 17 2 0 6 2 ®
Developing COURLTIES .oocussoiommrrsesrmmrrssssessmsrmesrrssses 8,637 | 1470| 2902 288 814 m 325 792 23 548 863 3 2,597 176 356
Latin America and Other Western Hemisphere ...... 5157 40] 1628 229 524 77 54 31s s 425 260 103 2,290 179 287
South Ameri . 1,046 -196 652 39 316 33 28 269 =216 182 75 241 9 147 49
Argenti 16 -28 -20 -7 7% 10 ©) 5 ® =31 -1 63 7 -1 -4
Brazil 848 60 490 5 189 ®) () 270 13 113 47 14 -26 153 10
Chile 236 ®) 53 5 () S;; 0 ™ ®) 30 ® 63 9 10 5
Colombi 151 41 128 39 2% ® ® ©®) 4 -13 4 -5 1 -4
Ecuador 12 ®) 12 2 2 1 0 * 5 - ®) -1 * 8
Peru -337 © -3 -4 -1 4 0 ®) 0 -2 ©) -5 ® -
v ) 18 13 -4 -5 23 -2 2 -5 -s3 26 25 ) 6 -15 3
Other - 102 2 6 5 3 -1 1 0 ® -1 9 ) * ] ®
Central AMETCa oo 1,909 524 908 180 168 43 27 41 220 228 41 -127 470 9 84
yexico I.gg ] Ds) sg; 15; l(gs) 3g 2‘7) 33 zzg 2;.35 40 fz? 4% g sg
'anama - { -
Other 120 ® 49 2 © 5 0 3 0 ® 8 1 3 ~14
Other Western Hemisp 2202 82 68 9 39 ®) () 4 0 15 144 -11 1742 23 155
Bah 41 ®) s 0 5 0 0 0 0 0 41 -83 49 ® *)
d 1,403 ® 0 0 0 0 0 0 0 0 28 1,333 - ¢
Jamaica 88 5 26 [} ®) 0 0 0 0 2 ®) ™) *) 2 ®)
Netherlands Antilles 134 -1 10 ®) ® ® 0 0 0 0 -2 *) 115 10 2
Trinidad and Tobago . ®) ®) -2 i -4 0 [ 0 (] 1 =2 ™ 0 1
United Kingdom Islands, Carib k213 4 4 0 3 0 0 1 0 0 ®) 47 249 (] i
Other ©) 13 26 4 6 0 0 3 0 13 ® bx *) ®
Other Africa m 102 31 3 © 9 * © 4 1 17 -3 4 4 s
Saharan 174 138 8 1 ) (O] ™ ® 3 2 6 -1 2 13
Egypt 163 141 5 0 ® 0 *) ®) 3 1 9 6 -1 -1 4
Libya -7 (] 0 0 0 0 0 0 0 *) 0 0 3 *)
Other 15 4 3 1 0 * 0 0 0 1 ® 1 0 8
Sub-Saharan ~3 -35 23 7 2 8 0 s 1 -1 g =37 43 2 -1
iberia *) 2 0 0 0 0 0 0 0 0 [)] -2 ] I -8
Nigeria 75 110 1 3 -1 -1 0 0 (] ) ?) () ®) (V) *
Other -78 -147 2 4 3 9 0 5 1 - 5 ® ®) 1 2
Middle East 748 361 229 -1 (] * 2 ®) 0 -2 25 =11 137 -2 36
Isracl 98 5 ®) 0 ] -1 *) 78 0 -2 ©) 2 [G] *) ®)
Saudi Arabia ..... 404 34 ] -1 © ©) o © 0 *) 10 ® ) =13 4
United Arab E 13 133 1 0 0 0 1 0 0 0 ©) 3 (] -4 3
Other 133 189 -9 0 -9 [ 0 0 ° -1 -3 ® ® -5 ®
Other Asia and Pacific ... seseermsnssn smeasensson 2,560 9| 1015 53 135 25 268 394 14 125 560 212 121 21 28
Hong Kong 438 4 12 ) -2 © 19 -10 0 -6 198 -39 203 2% 85
India ..., 113 6 76 ® 43 © 14 © ®) 10 1 33 =2 0 ™
Tndonesi 451 455 15 4 6 1 ® -3 0 8 ® 17 3 -1 ®)
Malaysi 144 © 93 1 1 ® 1 78 0 2 © 13 ® ® 3
Philippines 118 o] 97 19 46 1 0 21 2 8 5 3 ®) 3 ®)
Singapore 564 57 423 6 -1 -1 172 251 -5 ® 77 46 -54 g g
South Korea 202 *) 29 16 -5 2 -3 3 6 11 77 109 -2 -12 1
Taiwan 341 i 215 3 24 5 65 20 2 86 -4 6 1 -1
Thailand 160 (] 46 2 10 4 4 24 0 2 23 ® ®)
Other -19 -42 9 0 9 [ -4 ® ® -6 ® ® (] 1 -45
PP 34 125 110
Addendum-OPEC? 1,106 760 177 3 191 *) 3 -8 =51 38 37 30 144 -39 -3
* Less than $500,000 (1),
D g i to avoid discl of data of individ, j

1. See footnote 1, table 11.3,
2. See foatnote 1, table 11.1.
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Table 15.1.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1988
[Millions of dollars; inflows (=)]
Manufacturing Finance
- (except
Electric 3
. N ‘Whole- banking), Other
Allin- | Petro- Food | Chemi- Machin. | and Trans- : {
dusiies | Toum Touml and | cals and r:;‘.’i_ ery, ex- | elec- | ponaton m ;:’d‘e Banking mig:“:'m Services ugu“s-
kingred dljed cated cept wonic equip- facturing real es-
4 P metals A tate
Al 10665 | 2362 -248 -278 819 396 -568 402 -832 -138 384 ] 7,648 280 230
Developed COUNLIIES ....irm . vmisnececormenmessmsssssssonsismrersns 3,831 1,538 -81 -209 139 187 =559 28 -364 -133 358 =3 2,347 178 24
Canada 329 746 780 ©® 46 190 ™ ® 491 4 -3 ® 274 ®© 67
Europe 2,670 661 ~457 91 626 -22 ~283 -248 407 =205 301 9 1,889 9 167
European C ities (12) 2,905 @) —420 108 [ B ) -285 -262 -388 ®) 619 9 2,101 © 166
Igi -28 104 49 ©) 160 ©) ® -14 12 78 =131 © © 7 ®

Denmark ®) ~15 2 17 ®) ©) ® =20 0 1 -14 © ©) 4 ®)

France 810 65 101 ) 234 -3 -i ) © -109 © =2 ®) 45 52

Germany, Federal Republic of ... =740 (®) © 172 ®) © -160 ©) ©) -178 87 -1 -350 © 30

Greeee 15 * 3 ) 5 0 0 *) 0 @ ®) 0 ] o 0

Ireland 79 21 © 6 -7 *) [} -25 2 ©) 5 ® 2 ®©) ®

Tualy (®) ®) 31 @ ®) *) ©) ® 10 ©) ® -1 =1 ®) ®)

Luxemb 403 @ ® 0 214 ( ®) 16 ® ® ®) 0 ® 0 0
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