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THE BUSINESS SITUATION

T HE “FINAL” estimate of growth in real gross
domestic product (epp) for the second
quarter of 1993 is 1.9 percent, 0.1 percentage point
higher than the “preliminary” estimate reported
in last month’s SURVEY OoF CURRENT BUSINESS
(table 1)." Small upward revisions in nonresiden-
tial fixed investment and personal consumption
expenditures (pCE) were partly offset by a small
downward revision in exports of goods and
services.

The upward revision in nonresidential fixed in-
vestment was in producers’ durable equipment
(pDE) other than transportation equipment and
computers and in structures. The upward re-
vision in PCE was primarily in “other services”
(largely in net foreign travel and brokerage com-
missions). The downward revision in exports
of goods and services was primarily in travel
services.

The final estimate of real gross domestic pur-
chases shows a 3.1-percent increase, 0.3 percent-
age point higher than the preliminary estimate.
The revision in gross domestic purchases was
larger than the revision in GDp because revisions

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars and are based
on 1987 weights.

Looking Ahead...

o Evaluation of the GpP Estimates. The results of a peri-
odic evaluation of the GDP estimates is scheduled to appear in
the October or November Survey. The article will examine
the record of revisions in the quarterly estimates in order to
provide insights into their reliability and accuracy.

o Composite Indexes Revision. A revision of the compos-
ite indexes of leading, coincident, and lagging indicators from
1948 forward is scheduled to appear in the November SURVEY.
This revision—which incorporates changes in the methodol-
ogy used to compute the indexes, updated statistical factors,
historical revisions in component data, and a shift to a 1987
base year—takes the place of the usual October annual revi-
sion of the indexes. An article previewing the revisions will
appear in the October SURVEY.

to exports and imports do not affect the estimates
of gross domestic purchases.

The final estimates of the fixed-weighted price
indexes for gross domestic purchases and for Gpp
show increases of 2.9 percent and 2.8 percent,
respectively, little changed from the preliminary
estimates.

Gross national product (GNp)—Real GNP in-
creased 1.9 percent in the second quarter (table 2).
GNP equals GDP plus receipts of factor income

Table 1.—Revisions in Real Gross Domestic Product
and Prices, Second Quarter 1993

[Seasonally adjusted at annual rates)

Billions of | Percent change
1987 dollars |  from preceding
quarter
Final esti- 5
mate minus | Prelimi- | .
preliminary | nary F't?rgggs"
estimate | estimate
Gross domestic product (GDP) .................... 1.1 1.8 1.9
Less: Exports of goods and services .. -18 48 36
Plus: Imports of goods and services 3 131 133
Equals: Gross domestic purchases ............... 33 28 3.1
Personal consumption expenditures .............. 1.9 32 34
Durables 0 10.8 10.8
Nondurables 3 2.6 27
Services 1.6 1.7 21
Fixed investment ... 22 78 9.0
Nonresidential .... 28 14.4 16.8
Residential -8 -84 -95
Change in business invertories ...........o...... -9
Nonfarm -4
Farm -5
Government PUIChASES ......c..vvwweemeersomesenceens 0 43 43
Federal -9 31 20
State ang I0CA ..v.ouueerceecrernnennensranrirasnes 8 5.0 56
GDP price index (fixed WIGIES) 1 ....oeeuumrervuniers | rerereenarneinenene 28 28
Gross domestic purchases price index (fixed
weights) ! 3.0 29

1. Based on 1987 weights.

NoTE.—Final estimates for the second quarter of 1933 incorporate the following revised or
additional major source data that were not available when the prefiminary estimates were
prepared a month ago.

Personal consumption expenditures: Revised retail sales for June.

Nonresidential fixed investment Revised construction put in place for May and June,
revised manufacturers’ shipments of equipment for June, and revised shipments of complete
civilian aircraft for June.

Residential investment Revised construction put in place for May and June.

Change in business inventories: Revised manufacturing and trade inventories for June.

Net exports of goods and services: Revised merchandise exports and imports for June and
revised exports and imports of services for the quarter.

Government purchases of goods and services: Revised State and local government
construction put in place for May and June.

Net interest. Financial assets held by households for the quarter and net interest from the
rest of the world for the quarter.

Corporate profits: Revised domestic book profits and profits from the rest of the worid for
the quarter.

GDP prices: Revised housing prices and newly available export and import prices for the
Quarter.
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Impact of the 1993 Floods and Drought

The national income and product accounts {Nipa’s) reflect the
effects of disasters such as this year’s floods in the Midwest and
drought in the Southeast. For the most part, these effects are em-
bedded in the source data for the nipa’s; where they are not, BEA
prepares adjustments to account for the effects. The adjustments
for this year’s natural disasters affect the estimates of gross domestic
product (Gpr), personal income, and other NIPA aggregates begin-
ning with the third quarter (or July). For several reasons, sea does
not attempt to quantify the total impact of disasters such as the
floods or the drought on these aggregates.! The following para-
graphs describe the adjustments that BEA has prepared thus far.

6pp.—The third- and fourth-quarter estimates of epp will reflect
the adjustments to farm output for the effects of the floods and the
drought. In constant (1987) dollars, these adjustments will reduce
farm output by $7% billion (annual rate) in the third quarter and
by $2%% billion (annual rate) in the fourth.

The adjustments to farm output are based on the U.S. Depart-
ment of Agriculture (Uspa) forecasts of the physical quantity of farm
output in 1993. To make the adjustments, Bea has assumed that the
floods and drought are responsible for the difference between the
June 1993 uspa forecast, which reflects conditions before the floods
and drought, and the August 1993 forecast, which reflects conditions
afterward.” This difference indicates losses amounting to about $2%
billion (in constant dollars) for the calendar year.

To spread this annual loss over the quarterly estimates, BEA has
modified its normal procedure for calculating quarterly farm output.
Normally, the current quarterly estimates are derived by interpolat-
ing between previous Uspa annual estimates and the most recent
uspa forecast for the current year. Using this procedure with the
August forecast would have spread the losses over all quarters of the
year, thus yielding a quarterly pattern of farm output that would
not have properly recorded the timing of the effects of the floods
and drought.

To obtain the proper timing, BEA is making adjustments to the
quarterly estimates of farm output based on the June forecast and
the normal interpolation procedure, which would have allocated
production equally among the four quarters. For the first and sec-
ond quarters, no adjustments are made, because the losses were
not “recognized” until the third quarter and because farmers in-
curred expenses for those crops that were subsequently destroyed.
For the third quarter, an adjustment reduces farm output based
on the June forecast by the sum of the value of farm output re-
lated to the destroyed crops recorded in the first two quarters
and the value of farm output that would have been recorded in
the third quarter had there been no disasters. For the fourth
quarter, an adjustment reduces farm output based on the June

1. It is very difficult to determine the total impact of natural disasters on the NIpa
aggregates. First, most of the effects are embedded in the source data. For example, if a
disaster temporarily curtailed home construction, then the housing start data from the
Census Bureau would be lower than it otherwise would have been; however, this effect
cannot be easily separated from those of other factors that may also have influenced
starts. Second, reductions in production and incomes in areas hit by the floods and
drought may be at least partly offset by increases in production and incomes elsewhere
in the United States. Third, production and incomes in the flooded areas may be
boosted by rebuilding efforts.

2. The June forecast was based on a survey of intended acreage plantings, which
was conducted in March, and on usba projections of prospective yields. The August
forecast was based on surveys of actual acreage planted and of prospective yields, which
were conducted in late July and early August.

forecast by the value of farm output that would have been recorded
had there been no disasters. Thus, the adjustments allocate three-
fourths of the annual loss to the third quarter and one-fourth to the
fourth quarter. (These types of adjustments, which have been used
in the past for other disasters, result in a treatment that is consistent
with the approach used to treat losses of nonfarm inventories.)

The adjustments to farm output primarily affect 6pp and the other
NIPA aggregates through the change in farm inventories. The ex-
tent to which the losses affect the estimates of the change in farm
inventories (as opposed to the estimates of the other components
of Gpp in which the losses would be embedded) depends on the
extent to which they affect sales; estimates of both current- and
constant-dollar change in farm inventories are calculated by BEA as
the difference between output and sales by farmers. BEA prepares
estimates of quarterly sales on the basis of uspa receipts from farm
marketings, and it does not appear that the crop losses will affect
sales until the fourth quarter. Consequently, the change in farm in-
ventories will be reduced by the full $7% billion (annual rate) in the
third quarter. In the fourth quarter, whereas Gpp will be reduced
by $2¥ billion (annual rate), the change in farm inventories will
be reduced by a smaller amount that will depend on fourth-quarter
sales.

Personal income.—~The third-quarter estimates of personal income
will reflect adjustments for crop losses due to the floods and drought
and for the destruction by the floods of residential buildings and of
structures and equipment owned by unincorporated businesses. The
largest adjustment, about $10 billion (annual rate), will reduce farm
proprietors’ income to account for the crop losses. This adjustment
is based on the reduction in farm output valued at current prices.
A second adjustment, about $1% billion (annual rate), will reduce
farm and nonfarm proprietors’ income to account for unincorpo-
rated business property that was not insured. A third adjustment,
about $2 billion (annual rate), will reduce rental income of persons
to account for residential buildings that were not insured.

These adjustments have been incorporated into the personal in-
come estimates for July and August As a result, farm proprietors’
income was reduced by $26 billion (annual rate) in July and by $3
billion (annual rate) in August. For July, rental income of persons
was reduced by $7 billion, and nonfarm proprietors’ income by $2
billion (annual rate). The monthly adjustments that account for the
crop losses were based on the quarterly adjustments described pre-
viously and on the assumption that these losses were “recognized”
in July.

Other N1pa aggregates—The third-quarter estimates of national in-
come, gross national income, and net national product will also
reflect adjustments for the floods and drought. National income will
be reduced by the adjustments to proprietors’ income and rental in-
come of persons described previously. In addition, corporate profits
may be adjusted downward to account for uninsured property losses.
For gross national income, the reductions in business incomes will
be offset by an upward adjustment in consumption of fixed capital;
this adjustment reflects the writing off of the depreciated (or net)
value of plant and equipment destroyed by the flood. Net national
product will be reduced by the adjustment to the consumption of
fixed capital.

3. The monthly estimates of personal income are found on page S-1 of the “Current
Business Statistics” section of the SUrvEY oF CURRENT BusinEss.
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from the rest of the world less payments of factor
income to the rest of the world. In the second
quarter, receipts increased $6.7 billion, and pay-
ments increased $7.2 billion. For both receipts
and payments, the increases were accounted for
by profits and interest income.

Real GNP on a command-basis increased at the
same rate as real oNp—1.9 percent—reflecting
little change in the terms of trade’ In the
first quarter, command-basis GNP had increased
more than GNP—1.9 percent, compared with 1.0
percent—reflecting an improvement in the terms
of trade.

Corporate Profits

According to the “final” estimates, profits from
current production—profits before tax plus in-
ventory valuation adjustment (1va) and capi-
tal consumption adjustment (ccadj)—increased
$26.0 billion in the second quarter after decreas-
ing $7.4 billion in the first (table 3). Profits from
the domestic operations of nonfinancial corpora-
tions increased $22.9 billion after decreasing $22.0

2. In the estimation of real GNP, the current-dollar value of exports of
goods and services is deflated by export prices, the current-dollar value of
imports of goods and services is deflated by import prices, and the current-
dotlar values of receipts and of most payments of factor income are deflated
by the implicit price deflator for net domestic product. In the estimation of
command-basis 6NP—a measure of U.S. production in terms of its purchasing
power—the current-dollar values of exports of goods and services and of
receipts of factor income are deflated by the implicit price deflator for imports
of goods and services and payments of factor income.

Table 2.—Relation of Gross Domestic Product, Gross
National Product, and Command-Basis Gross National
Product in Constant Dollars

[Seasonally adjusted at annual rates)

Billions of 1987 dollars Percent
change from
Change from preceding
Level | preceding quar- quarter
ter
19931 | 19931 | 1aga:1 | 19981 19934
Gross domestic product .................. 5,102.1 9.9 23.9; 08 1.9
Plus: Receipts of factor income from
the rest of the world .......ccccvveecinnee 1050y -6 671 241 302
Less: Payments of factor income to
the rest of the world ......cccceenne 103.0] -3.0 7.2{ -116] 336
Equals: Gross national product ...... | 5,104.1| 123 234 1.0 1.9
Less: Exports of goods and services
and receipts of factor income from
the rest of the world ......ccccecvvenrrenr 698.1] —4.0 17 =23 70
Plus: Command-basis exports of
goods and services and receipts of
factor INCOME .evmcveverervsevrsserinmnonns 7125 80 12.1 4.7 741
Equals: Command-basis gross
national product .............ccoccceruunnne 511841 245| 236 19 1.9
Addendum:
Terms of trade ! ccoececrerrecerinn 102.1 1.7 A 7.0 4

1. Ratio of the impticit price deflator for exPom of goods and services and receipts of factor
income to the corresponding implicit price deflator for imports with the decimal point shifted two
places to the right.

Note—~Levels of these series are found in tables 1.10 and 1.11 of the “Selected NIPA
Tables.”

billion; about three-fourths of the increase re-
flected an increase in unit profits, as unit prices
increased and unit labor and nonlabor costs de-
creased. Profits from the domestic operations of
financial corporations increased $4.0 billion after
increasing $10.3 billion. Profits from the rest of
the world decreased $o0.9 billion after increasing
$4.3 billion.

Cash flow from current production, a profits-
related measure of internally generated funds
available to corporations for investment, in-
creased $15.6 billion after decreasing $12.3 bil-
lion. As a percentage of nonresidential fixed
investment, cash flow remained high, at 84.2
percent.

Profits by industry.—Industry profits are meas-
ured as profits before tax (pT) with 1va because
estimates of the ccadj by industry do not ex-
ist. For the aggregates of domestic financial
and nonfinancial, pBT plus 1vA presents much
the same picture of the second quarter as does
profits from current production. For domestic
operations, profits increased $27.3 billion after
decreasing $12.1 billion. The upswing reflected

Table 3.—Corporate Profits
{Seasonally adjusted at annual rates}

Level | Change from
preceding

quarter
1993:1!
1993 l 1993:11

Bilfions of dollars

Profits from current production ...............coooeocovenne. 4581 -74| 26.0
Domestic 40001 -11.8 27.0
Financial 85.0 10.3 4.0
Nonfinancial 31501 -220 229
Rest of the worid 58.1 43 -9
Inventory valuation adjustment -122) -17.6 5
Capital consumption adjustment . 247 4 -4
Profits before tax 445.6 99| 258
Profits tax liability 173.3 59 124
Profits after tax 272.3 4.0 134
Profits by industry:
Profits before tax with IVA 4334F -78] 264
Domestic 37531 1241 273
Financial 96.4 10.3 4.1
Nonfinancial 2789) -224] 232
Manufacturing 13250 -9.1 136
Trade 554 117 9.4
Transportation and public utilities ............... 53.9 29 8
Other 372 -45 -3

Rest of the world
Receipts (inflows)
Payments (QUHIOWS) .....vveeeerreecvremmcssesessesencenes

Dolfars
Unit prices, costs, and profits of domestic
nonfinancial corporations:
Unit price 1.164( 0.008( 0.002
Unit labor cost J70)  .012) -.003
Unit nonlabor cost 287 003} ~.001
Unit profits from current production .......vecveersencenr 108 ~007( .006

NOTE.~LEVELS OF THESE AND OTHER PROFITS SERIES ARE FOUND IN TABLES 1.14, 1.16, 6.16C,
AND 7.15 OF THE “SELECTED NIPA TABLES.”
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an upturn in profits of nonfinancial corporations
that was accounted for by manufacturing and
trade. In manufacturing, profits turned up in all
durable-goods-producing industries except elec-
tronic and other electric equipment; the sharpest
upturn was in motor vehicles. In nondurable-
goods-producing industries, profits in petroleum
refining increased more in the second quarter
than in the first, but profits of food and chemical
manufacturers turned down. In trade, most of
the upturn was in profits in the wholesale part of
the industry.

As already noted, profits from the rest of the
world decreased $0.9 billion. This component
of profits measures receipts of profits from for-
eign affiliates of U.S. corporations less payments
of profits by U.S. affiliates of foreign corpora-
tions. Both receipts and payments increased in
the second quarter, but the increase in payments
was larger. Receipts increased $4.7 billion; about
two-thirds of the increase was accounted for by
petroleum companies. Payments increased $5.6
billion; the increase was attributable to increases
in most nonmanufacturing industries, and the

Table 4.—Revisions to Corporate Profits and Related
Series, Second Quarter 1993

[Billions of dollars, seasonally adjusted at annual rates]

Final es- | Change from pre-
timate ceding quarter
minus

ol | Pretmi- | Final es-
timate nary | timate

Profits from current production .........ccccocniceene 14.8 11.2 26.0
Domestic 12.3 14.7 27.0
Financial 2.6 14 40
Nonfinancial 97 132 229
Rest of the world 25 -35 -9
Inventory valuation adjustment 8 -3 5
Capital consumption adjustment ... A -5 —.
Profits before tax 14.0 1.8 258
Profits tax Hability .........oercrcusrimsininsesssinsicsnnecs 5.9 6.5 124
Profits after tax 8.0 5.4 13.4

largest increases were in petroleum and wholesale
trade.

Revisions in profits and related measures—The
“final” second-quarter estimates of profits show
substantial revisions from the “preliminary”
estimates published in last month’s Survey

(table 4).

Much of the revision in profits from the do-
mestic operations of nonfinancial corporations
was accounted for by manufacturing, wholesale
trade, and mining. For those industries, the pre-
liminary estimates had been based on tabulations
of a subsample of firms reporting to the Census
Bureau for its Quarterly Financial Report; the fi-
nal estimates are based on tabulations of the full
sample.

Most of the revision in profits from the do-
mestic operations of financial corporations was
accounted for by casualty insurance. For this in-
dustry, the preliminary estimate was based on a
judgmental trend; the final estimate is based on
data from a trade association.

Most of the revision in profits from the rest
of the world was accounted for by receipts from
foreign affiliates of U.S. corporations. The pre-
liminary estimate had been based on incomplete
tabulations of receipts of dividends and rein-
vested earnings on U.S. investment abroad from
BEA’s direct investment surveys; the final estimate
is based on more complete tabulations.

Estimates of profits and related series for 1990—
92 were revised as part of the annual revision
of the national income and product accounts
(n1pPA’s) that incorporates new and revised source
data and methodologies. Most of the revised
NIPA estimates were presented in last month’s

Table 5.—Rate of Return, Income Share, and Average Product of Capital, Domestic Nonfinancial Corporations,

1988-92
[Percent]
Rate of return Share of domestic income
Property income Property income Average
Year Profits from current production Profits g;ogauct
Total Profits Netin | oy | comen | Netin "
Total tax i Profits terest produc- terest
abiity | after tax fion
U] @ G “ 9] (6} U] ) ]

1988 9.7 6.7 25 4.2 30 17.9 124 55 542
1989 93 5.9 23 36 34 17.3 1.0 6.3 538
1990 9.0 5.7 2.1 36 33 16.7 106 8.1 539
1991 8.1 5.0 18 33 3.0 15.4 98 5.8 526
1992 8.8 5.9 2.1 38 29 16.1 10.9 53 547

NoTe.—Columns 1-5 are percentages of the stock of net reproducible assets (structures, equip-
ment, and inventories) valued at current replacement cost. Columns 6-8 are percentages of do-
mestic income. Column 9 is calculated as the ratio of column 1 to column 6. Estimates for 1990~

92 are revised; estimates for earlier years, along with a discussion of the measures, appeared
in the April 1993 Survey of Current Business.
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SURVEY; the rest appear in this issue.> The revised
estimates underlie table 5, which presents selected
rates of return and property income as a percent-
age of domestic income of domestic nonfinancial
corporations. (Property income is composed of
profits and net interest.) Most of the revisions
were small. In general, the estimates for 1990

in the domestic profits of nonfinancial cor-
porations.  The first-quarter increase largely
reflected retroactive provisions of the Revenue
Reconciliation Act of 1993.

Indirect business tax and nontax accruals in-
creased $4.7 billion after decreasing $2.0 billion.

September 1993 ® 5§

In the second quarter, business nontax pay-
ments, net customs duties, and net excise taxes
all increased.

were revised down slightly, the estimates for 1991
were unchanged, and the estimates for 1992 were
revised up slightly.

Government Sector Expenditures—Expenditures increased $8.7 bil-
lion in the second quarter after decreasing $3.4

The fiscal position of the government sector im-  billion in the first. In the second quarter, in-

proved in the second quarter of 1993, as the
combined deficit of the Federal Government and
of State and local governments decreased $41.3
billion, to $221.5 billion (table 6). The Federal

Table 6.—Government Sector Receipts and Expenditures
{Billions of dotlars, seasonally adjusted at annual rates

Government deficit decreased $40.9 billion, and Level Changs from preceding quarler
the State and local government surplus increased 003 1 1992 1993
$0.3 billion. ' i i W | i
Federal Govermnment sector
Receipts 19663 179 -32] 718] -35| 638
The Federal Government deficit decreased to  PEENT i Zois| Zab| —i7a| ae| w7 s
$222.6 billion, as receipts increased more than ex- Federal Govemment
penditures. The second-quarter decrease in the Receips wesol 102l -7l seol -27| 408
Federal deficit was the largest decrease since the 5 1 o nonta receipts so07| 23| 75| 223 97| 186
first quarter of 1991. Corporate profis tax acoruals 1424 47| -188] 204| 53] 100
Indirect business tax and nontax 86.2 -2 9 24] =20 47
Receipts—Receipts increased $ 6 billion in the Contributions for social insurance ....... 518.7 34 33 73 36 16.4
prs. P . $49.6 briion 1 Expenditures 14908| 199] 38| 255{ -34| 87
second quarter after decreasing $2.7 billion in the ouch of aal _al rl us
. . . rchases 15| - 2] -4 -9 ;
first. All categories of receipts contributed to the Nators) defenes 0781 -191 63| 10| -108| 28
increase . No?defense ; é40.g 2;{15 %g g 1.% gé
: . . ranster payments net) 45. X X 17. R |
Personal tax and nontax receipts increased ;g PEISONS o on 14 3 Sel 18 ss
$18.6 billion after decreasing $9.7 billion. The in-  Grants-in-aid to State and local governments .............. 1828 84] 19| 30| -8 67
ib bl inl 1 . Net interest paid 1825 1.1 -30] 611 =30 42
crease was attributable mainly to a large increase Subsidies less current surplus of government enterprises 323 150 -711 18] 97| -6
in withheld personal income taxes. In the past SR i cigem o B B B 4 e
i i i Less: Current surplus of government enterprises 3.8 —4 -5 12 =21 28
three quarters’ changes in withheld income taxes Less: Wage accruals less disbursements 0 0 0 0 0 0
reflected the pattern of wages and salaries, which Suples or et () sl 7| —10sl 265 A ae
increased sharply in the fourth quarter, decreased ‘ ' ' ' '
. . . State and local governments
in the first quarter, and increased in the second Roceints ol 6ol ssl mel el 208
N . 8| R .| X R —1. X
quarter. These changes in wages and salaries were i
1 Iy d h . he f th Personal tax and nontax receipts ... 160.3 1.4 7 55 -38 53
argely due to the payment in the fourth quarter ICc(;rporagbe profits tax accruals ... l 4388 ‘11:13 —gé gg .2 .'528
: ndirect business tax and nontax accruals .. X . | ! 1.9 .
of 1992 of Yearend bonuses that typlcally would Contributions for social insurance 67.2 8 6 7 6 7
have been paid in the ﬁrst quarter of 1993. Federal grants-in-aid 182.8 8.4 1.9 3.0 -6 6.7
Contributions for social insurance increased Expenditures 880.0| 143] 123[ 102 114} 208
$16.4 billion after increasing $3.6 billion. The Puroc;lavfigh G zé lé 8% 5.3 gg ?g 14711
. ich. ufe % - . . ~1. K
sharp second-quarter increase reflected the  Transfer payments 0 BSOS oo 2510 68| 77| 56| 57| 69
. . i i 45, . K . . ;
upturn In wages and salaries. ?gésm t(§|'r\5:§jter‘3§|sdreceived bY GOVEIMMENt ..oovivreererrierniieenn 18% i 1 g 02 g
Corporate proﬁts tax accruals increased $10.0 Sugsigies less current surplus of government enterprises —26.2 6.6 645 6.4 6.3 -4
‘ ubsidies 5 R
billion after an increase of $5.3 billion. The Lests\s;\} ftérr:gctr3:{51;xessgfdgs%vcirslrpnee?‘ttsemerpﬂses -------- 28 S 0.6 0-3 0.3 ot
. . 3 ISDUFSEMENTS ...oocvvvieiiinninnes
second-quarter increase was attributable to a o
. . . . Surpius or deficit (-) 1.1 1.7} -66 123 127 3
large increase in corporate profits, primarily
Social insurance funds 55.6 -4 -8 -7 25) -34
Other -545| 20| -57] 31| -153] 37

3. See “National Income and Product Accounts Tables” (tables 1.15 and

116) and “Fixed Reproducible Tangible Wealth, 198592 is this issue. Note—Dollar levels are found in tables 3.2 and 3.3 of the “Selected NIPA Tables.”



6 & September 1993

SURVEY OF CURRENT BUSINESS

creases in most categories of expenditures were
partly offset by a sharp decrease in subsidies.

Grants-in-aid to State and local governments
increased $6.7 billion after decreasing $0.6 billion.
This increase was mainly attributable to programs
for social services and for education.

Purchases increased $4.8 billion after decreas-
ing $9.7 billion. Defense purchases increased $2.8
billion after a $10.9 billion decrease, the largest
in current-dollar defense purchases since 196s.
Nondefense purchases increased $2.1 billion after
increasing $1.2 billion.

Net interest paid increased $4.2 billion after de-
creasing $3.0 billion. The increase, the first in
four quarters, was more than accounted for by a
$4.9 billion increase in interest paid on the public
debt.

Transfer payments increased $3.6 billion af-
ter increasing $0.3 billion. The second-quarter
increase was more than accounted for by trans-
fer payments to persons, which increased $3.8
billion; in the first quarter, transfer payments
to persons jumped $11.8 billion, reflecting a
cost-of-living adjustment that became effective
January 1, 1993. Transfer payments to the rest
of the world decreased $o.2 billion after decreas-
ing $11.5 billion. The second quarter decrease
reflected decreases in humanitarian assistance to
Somalia; the first-quarter decrease followed un-
usually high disbursements to Israel in the fourth
quarter.

Subsidies less the current surplus of govern-
ment enterprises decreased $10.6 billion after

increasing $9.7 billion. The decrease was largely
attributable to agricultural subsidies, which de-
creased $7.9 billion after a $7.5 billion increase
that reflected unusually large deficiency payments
to farmers in March. (Deficiency payments make
up the difference between support prices and
market prices for farm commodities.)

State and local

The State and local government surplus edged up
to $1.1 billion, as receipts increased slightly more
than expenditures.

Receipts increased $20.8 billion in the second
quarter after decreasing $1.4 billion in the first.
Federal grants-in-aid increased $6.7 billion after
decreasing $0.6 billion; the increase was mainly
attributable to programs for social services and
education. Personal tax and nontax payments
increased $5.3 billion after decreasing $3.8 bil-
lion. Indirect business tax and nontax accruals
increased $s5.9 billion after increasing $1.9 billion.
Reflecting the pattern of corporate profits, cor-
porate profits tax accruals increased $2.3 billion
after increasing $0.6 billion.

Expenditures increased $20.6 billion in the sec-
ond quarter after increasing $11.4 billion in the
first. In both quarters, most of the increase was
accounted for by purchases, which increased $14.1
billion after increasing $5.6 billion. Within pur-
chases, structures accounted for $7.4 billion of
the second-quarter increase. Transfer payments

to persons increased $6.9 billion after increasing
$5.7 billion. leef
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Selected N1PA Tables

New estimates in this issue: Second quarter 1993, final.

The selected set of national income and product accounts (Nira) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (Gpp) news release on printouts and diskettes on a
subscription basis or from the Commerce Department’s Economic Bulletin Board. For order information, write
to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or
call (202) 606—5304.

Tables containing the estimates for 1929-88 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. Estimates for 1989 are in the July
1992 SURVEY OF CURRENT BUSINESS (most tables) and the September 1992 SURVEY (tables 3.15-3.20 and 9.1~
9.6). (Fixed-weighted price indexes for 1988 and 1989 were subsequently revised and published in the April
1993 SURVEY.) Estimates for 1990, 1991, and 1992 are in the August 1993 SURVEY (most tables) and in this issue
beginning on page 29 (tables 115, 1.16, 3.15-3.20, 7.15, and 9.1-9.6). This month’s SUrvEY also contains revised
alternative quantity and price indexes and the associated percent changes for 1988—92 beginning on page 40
(tables 7.1, 7.2, and 8.1) and summary NiPa series back to 1929 beginning on page 47. Nipa tables are also
available, most beginning with 1929, on diskettes or magnetic tape. For more information on the presentation
of the estimates, see “A Look at How BEA Presents the NIPA’s” in the February 1993 SURVEY.

Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product

[Billions of dollars) [Billions of 1987 dollars]

Table 1.2.—Gross Domestic Product in Constant Dollars

NATIONAL INCOME AND PRODUCT ACCOUNTS

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| i il v | il | I 11 v | [}
Gross domestic Gross domestic
product ...........ccoueer 5,722.9) 6,038.5) 5,908.7] 5,991.4 6,059.5] 6,194.4 6,261.6] 6,327.6 product ...........cccooenes 4,861.4{ 4,986.3| 4,922.01 4,956.5] 4,998.2| 5,068.3 5,078.2| 5,102.1
Personat consumption Personal consumption
expenditures . |3,908.44,139.9] 4,046.5{ 4,099.9{ 4,157.1) 4,256.2] 4,296.2| 4,359.9 expenditures 3,258.6{ 3,341.8| 3,302.3} 3,316.8{ 3,350.9] 3,397.2) 3,403.8 3,432.7
Durable goods ... 457.8] 497.3] 48401 487.8] 5008| 516.6] 515.3| 531.8 Durable goods ... 4266( 456.6| 446.6| 4475 459.0] 4734 4719} 4842
Nondurable goods .. 1,257.911,300.91 1,278.2{ 1,288.2 1,305.7 1,331.7} 1,335.3] 1,344.8 Nondurable goods .. 1,048.21 1,062.9] 1,052.0] 1,055.0{ 1,062.9{ 1,081.8| 1,076.01 1,083.1
Services . 12,190.712,341.6| 2,284.41 2,323.8] 2,350.5) 2,407.9] 2,445.5] 2,483.4 SEVICES .eovoierieeccteninnierrerens 1,783.8 1,822.3( 1,803.7 1,814.3) 1,829.0{ 1,842.01 1,855.9| 1,865.4
Gross private domestic Gross private domestic
investment 736.9] 796.5) 750.8| 799.7) 802:2| 833.3| 874.1] 874.1 investment 675.7] 732.9| 691.7| 737.0f 739.6] 763.0( 803.0| 803.6
Fixed investment 74551 789.1| 755.9{ 786.8] 7925 821.3) 839.5] 861.0 Fixed investment 684.11 726.4 696.7) 724.4| 730.0| 754.3| 773.7] 790.6
Nonresidential . 555.9] 565.5| 547.0] 566.3{ 569.2| 579.5{ 594.7| 619.1 Nonresidential . 5145 5292 51051 528.8] 533.8] 5437 562.3] 5843
Structures .. | 182.6] 172.6] 173.9] 1745] 1708} 1711} 1724 1776 Structures 160.2] 1506| 152.8] 152.9] 148.8] 148.0[ 1482 151.1
Producers’ durable Producers’ durable
equipment . 3733| 392.9| 373.14] 391.7) 3984 4083) 422.2| 4416 equipment .............. 354.3| 378.6| 357.7| 375.9{ 385.1 395.7| 414.1| 4332
Residential .......... 189.6) 2236| 208.9 220.6) 223.3| 241.8] 2449| 2419 Residential 169.51 197.1| 186.2[ 195.6] 196.2] 210.6] 2114| 206.2
Change in business Change in business
inventories .. -86 73] 51 129 97) 12.0] 348] 134 inventories . -8.4 65] -5.0] 126 9.6 87| 293f 130
Nonfarm -856 231 -108 6.2 44 95 330{ 168 Nonfarm . -86 271 -96 7.0 5.8 75 293] 171
Farm . 0 5.0 5.6 6.7 53 24 15| -37 Farm . 2 38 46 58 338 1.2 0f -41
Net exports of goods and Net exports of goods and
SBIVICES ...vvrvviecerrnerrecearre -19.6} -29.6 -7.0| -33.9| -388 -38.8| —48.3| -65.1 SBIVICES ....oooerreereerrercarienee -19.1] -33.6] -15.2| -38.0] -425 -38.8, -59.9| -75.2
601.5] 640.5| 633.7] 632.4 641.1] 654.7] 651.3] 660.0 543.4| 5780| 571.0] 5702| 579.3] 5916 588.0] 693.2
621.1] 670.1| 640.7| 666.3] 679.9{ 6935 699.6] 725.0 562.5| 611.6| 586.2f 608.2} 621.8] 630.3] 647.9| 668.4
Government purchases ........ 1,099.3} 1,131.8] 1,118.5| 1,125.8 1,139.1{ 1,143.8| 1,139.7 1,158.6 946.3) 945.2| 943.1| 940.7) 950.2] 946.9) 931.3| 941.1
Federal 44591 448.8] 4455 4448( 452.8] 452.4| 442.7] 4475 Federal 386.5) 373.0) 372.1] 369.2 377.0] 373.7} 357.6 359.4
— National defense 325 313.8f 312.3] 3104| 3167y 3157| 304.8) 307.6 National defense 281.3| 26121 2612 257.9] 264.4] 261.3| 246.0] 246.4
Nondefense ... 123.4f 135.0] 133.1] 134.2] 136.1] 136.7] 137.9] 140.0 Nondefense ... 105.3) 111.8] 1109] 111.3] 1125] 1124; 111.5] 113.0
State and local 6534 683.0{ 673.0[ 681.2] 686.2f 691.4) 697.0) 711.1 State and local 559.7) 5722 571.0] 571.5| 573.2| 5732 5737 5816

NoTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1.

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1



8 o September 1993

SURVEY OF CURRENT BUSINESS

Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
| Il i v | i | fl il v | i
Gross domestic Gross domestic
product ... §,722.9{ 6,038.5] 5,908.7} 5,991.4) 6,059.5| 6,194.4| 6,261.6{ 6,327.6 product ...........eevenn. 4,861.4 4,986.3 4,922.0 4,956.5| 4,998.2 5,068.3( 5,078.2| 5,102.1
Final sales of comestic Final sales of domestic
o167 T S 5,731.6) 6,031.215,913.9] 5,978.6) 6,049.9] 6,182.5] 6,227.1{ 6,314.5 PrOdUCt .eoeevereeerresaecenenee 4,869.8 4,979.8 4,926.9! 4,943.8 4,988.6| 5,059.6} 5,048.9] 5,089.1
Change in business Change in business
INVENLOTIES vcorreeeeeeecnanie -86 73] -51} 129 97| 120 346] 131 INVENtONes ...cv.evereevesnenns -84 65| -50{ 126 96 871 283] 130
.. 12,218.4]2,312.8 2,264.1} 2,291.2| 2,318.3) 2,377.6| 2,397.4] 2,408.1 ... | 1,946.5]2,005.7| 1,967.6] 1,986.6] 2,011.0]| 2,057.7} 2,060.2} 2,069.1
Final sales . . 12,227.0]2,305.5] 2,269.3] 2,278.4 2,308.6| 2,365.6| 2,362.91 2,395.0 Final sales . 11,954.9 1,999.2{ 1,872.6{ 1,973.9] 2,001.4] 2,049.0| 2,030.9] 2,056.1
Change in business Change in business
NVeNtories ... -86 731 =511 128 97| 120f 346] 131 inventories ... 8.4 6.5] -50] 126 96 87| 2937 130
Durable goods ... 92141 977.91 940.41 979.9 984.1]1,007.111,018.6)1,040.5 Durable goods ... 866.9) 914.0] 879.7]1 913.2| 921.5 941.8| 951.2 968.9
Final sales 934.3] 9758 9534| 963.2| 978.4|1,008.3|1,003.5]1,037.8 Final sales 878.9] 911.7] 891.3] 897.6] 9152| 942.6| 9382] 964.9
Change in business Change in business
inventories ~12.9 20| -13.0} 167 57| -12] 150 2.7 inventories -12.0 24] -11.6] 156 6.3 -8/ 130 39
Nondurable goods . 1,297.0{1,334.9/ 1,323.8} 1,311.3{ 1,334.2] 1,370.5] 1,378.9] 1,367.5 Nondurable goods 1,079.6) 1,091.7] 1,087.9] 1,073.4] 1,089.5} 1,116.0{ 1,109.0} 1,100.2
Final sales . 1,292.711,329.6| 1,315.9] 1,315.11 1,330.2| 1,357.3] 1,359.3] 1,357.1 Final sales 1,076.0f 1,087.6 1,081.3] 1,076.3] 1,086.2] 1,106.4] 1,092.7{ 1,001.1
Change in bt Change in bt
inventories . 43 5.3 791 38 40 1321 195] 104 inventories . 36 41 66] -29 33 96| 163 9.1
. |3,032.7) 3,221.1} 3,152.7| 3,196.2] 3,239.3| 3,296.1| 3,341.8 3,388.1 . 12,495.9]2,534.7 2,515.1] 2,522.3| 2,544.8| 2,556.5| 2,565.3] 2,577.5
471.9] 504.6/ 491.9| 504.0] 501.9| 520.8] 522.4] 5315 SHUCtUres .....oooocveevervececcreenne 419.0] 445.8| 439.3| 447.7] 442.3] 454.2| 452.7| 4555

1, Exports and imponts of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars

[Billions of 1987 dollars]

Gross domestic product ...... 5,722.9] 6,038.5| 5,908.7| 5,991.4| 6,059.5 6,194.4 6,261.61 6,327.6  Gross domestic product ...... 4,861.4} 4,986.3 4,922.0 4,956.5 4,998.2| 5,068.3 5,078.2 5,102.1
Less: Exports of goods and Less: Exports of goods and
SEIVICES .roverrenrerserenrsorersenesss 601.5] 640.5| 633.7f 6324 641.1] 654.7) 651.3] 660.0 SEIVICES ..vvveiirsersesmrmsinineenee 5434} 5780} 571.0| 570.2) 579.3] 591.6] 588.0] 593.2
Plus: Imports of goods and Plus: Imports of goods and
SEIVICES oereersmscceneasmssanerense 621.1f 670.1| 640.7| 666.3| 679.9] 693.5] 699.6; 725.0 SEIVICES .vvvrcrevsenrenrersnesssonnes 5625 6116] 586.2] 608.2] 621.8) 630.3) 647.9] 668.4
Equals: Gross domestic Equals: Gross domestic
purchases ! ... 5,742.5| 6,068.2} 5,915.8) 6,025.3 6,098.3] 6,233.2| 6,309.9| 6,392.7 purchases ! ... 4,880.5 5,019.9( 4,937.1] 4,994.5 5,040.7] 5,107.1 5,138.1] 5,177.4
Less: Change in business Less: Change in business
INVENLOMES ..eovorrereerasranensncnen -8.6 731 5.1 129 971 120] 346] 131 INVENORES .eovvvenserseesesssnensenns -84 65 -501 126 9.6 87 29.3] 130
Equals: Final sales to Equats: Final sales to
domestic purchasers? ..... 5,751.2] 6,060.8| 5,920.91 6,012.5( 6,088.6{ 6,221.2| 6,275.41 6,379.5 domestic purchasers? ..... 4,888.91 5,013.4/ 4,942.1| 4,981.9{ 5,031.1| 5,098.4| 5,108.8 5,164.3
1. Purchases by U.S. residents of goods and services wherever produced. 1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced. 2. Final sales to U.S. residents of goods and services wherever produced.
NoTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1. NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of dollars} [Billions of 1987 dollars]
Gross domestic Gross domestic
product ... §,722.9|6,038.5) 5,908.7) 5,991.4 6,059.5 6,194.4) 6,261.6| 6,327.6 product .... 4,861.4) 4,986.3| 4,922.0{ 4,956.5( 4,998.2| 5,068.3( 5,078.2| 5,102.1
Business 4,848.5| 5,114.41 5,001.91 5,071.21 5,130.2] 5,254.4/ 5,303.0| 5,359.0 Business 4,144,8| 4,267.6| 4,206.7] 4,239.8 4,277.9| 4,346.2| 4,353.9| 4,374.1
NONBIM evereerecernserrensesnenns 4,760.1 5,006.4| 4,894.0 4,964.2 5,028.8 5,138.7| 5,184.7{ 5,263.7 NORFAIM veescvenevenscreeesnees 4,066.214,168.41 4,110.0| 4,141.0] 4,182.61 4,240.0 4,247.4] 4,288.1
Nonfarm less housing 4,287.01 4,505.4] 4,408.41 4,474.2| 4,499.2] 4,639.61 4,674.0| 4,751.0 Nonfarm less housing .... [ 3,671.2| 3,769.3} 3,712.5] 3,742.4| 3,782.9] 3,839.3| 3,844.8| 3,883.7
Housing . 4731 501.0| 485.6{ 489.9} 529.5| 499.1] 510.8] 512.7 Housing 395.0) 399.1] 397.5] 398.5| 399.6] 400.7| 4026| 4044
Farm ... 788] B844| 848 834| 858 836] 838F 833 Farm ........ 704] 796] 772l 794| 82| 797} 782 76.2
Statistical discrepancy ........ 96| 236] 231} 236 157} 321 344 120 Statistical discrepancy ... 811 197[ 194; 19.7] 131} 265; 283 9.8
Households and institutions | 245.3] 267.0] 258.7] 264.0; 269.6] 2757} 280.3| 284.7 Households and institutions | 202.4] 208.1] 206.5( 207.4{ 210.3] 212.4| 213.5] 2168
Private households ............. 92! 101 8.7] 100{ 103} 106] 108 11.0 Private households ............ 8.2 8.8 85 8.7 8.9 9.0 9.2 93
Nonprofit institutions ........... 236.1] 256.9| 249.t| 2539 259.2] 2652 269.5] 273.7 Nonprofit institutions ........... 1942 200.4( 198.0] 198.6] 201.4{ 203.4] 204.3] 2075
General government ............. 629.1} 657.1] 648.0| 656.3] 659.8] 664.3| 678.4| 683.9 General government ........... 514.3| 509.5 508.8] 509.3] 510.0f 509.8] 510.8) 511.3
Federal 192.7] 199.8] 200.0| 200.6| 200.0| 1987 206.2| 206.2 Federal 157.3] 150.5] 152.01 151.0f 150.1| 148.8| 148.8] 1478
State and locai . 4365] 457.31 4480] 4557| 4597 465.6| 4721 4777 State and local 357.0f 359.0} 356.8] 358.3] 360.0] 361.0[ 362.0{ 363.4
Addendum: Addendum:
Gross domestic business Gross domestic business
product less housing ...... 4,370.9) 4,608.9 product less housing ...... 3,745.9] 3,864.9
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Table 1.9—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

{Billions of dollars}

September 1993 ® 9

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant

Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
| I 1 v | 1l | f it v | i
Gross domestic product ...... 5,722.9} 6,038.5| 5,908.71 5,991.4} 6,059.5( 6,194.4 6,261.6/ 6,327.6  Gross domestic product ...... 4,861.4{ 4,986.3| 4,922.0| 4,956.5| 4,998.2 5,068.3 5,078.2| 5,102.1
Plus: Receipts of factor Plus: Receipts of factor
income from the rest of the income from the rest of the
WOMA ! e cerrarnaenmmrrnns 1461 128.2) 1344 1329; 127.3] 122.3] 1228 1319 WOMIA L creerrersecscnens 1231} 1065 110.7] 108.7| 103.7] 989! 98.3] 105.0
Less: Payments of factor Less: Payments of factor
income to the rest of the income to the rest of the
WOMA 2 oo seeccneinens 13191 121.9f 1156 1279 1195 124.8] 1224 1323 WONIA 2 .. revvimrmenansensen 1100 97.7] 936 103.0/ 955 988 958] 1030
Equals: Gross national Equals: Gross national
PrOduet .........oveeerceeeerneens 5,737.1| 6,045.81 5,927.6] 5,996.3 6,067.3| 6,191.9| 6,262.1] 6,327.1 Proguct ..........covmereueererrenees 4,874.5 4,994.0] 4,939.0} 4,962.2| 5,006.4 5,068.4| 5,080.7| 5,104.1
Less: Consumption of fixed Less: Consumption of fixed
capital ... R 626.1] 657.9] 631.7] 637.2] 714.6| 648.0] 663.2] 663.3 CAPHA eereerenerarsarrmsserrenses 569.2{ 595.0{ 574.8] 577.6( 643.7] 584.0 595.0f 5925
Caggﬁ'sumption Equels: Net national product | 4,305.3 4,399.0] 4,364.2| 4,384.6( 4,362.7( 4,484.4 4,485.8 4,511.6
allowances ........ 565.9] 605.7| 583.1] 594.1] 633.7] 612.1 622.3] 6248 Less: Indirect business tax
Less: Capital and nontax fiability plus
consumption business transfer payments
adjustment ......... —-60.1] -52.11 —486| -43.1] -80.9] -36.0] -40.9] -38.4 less subsidies plus current
. i surpius of government
Equals: Net national product | 5,111.0}5,387.91 5,295.9] 5,359.1| §,352.8| 5,543.9| 5,598.8] 5,663.9 BIMOIDISES. v 3057l 4020 39571 3005 4037 4093l 4118 4149
Less: Indirect business tax Statistical discrepancy 811 19.7) 194) 197| 131f 265 283 98
and nontax Japiy . 4768) 5028) 4934) 4973 5048 5157) 5156) 5262 goiaic: National income ... |3,903.4| 3,877.3| 3,949.1| 3,965.4| 3,946.0] 4,048.6] 4,045.9) 4,087.0
payments ... 26.3| 276 27.0] 276 27.8; 28.1] 270[ 278 Addenda:
Statistical discre; 96 236) 231p 238 1657 321] 344 120 Net domestic product ......... 4,292.214,391.21 4,347.21 4,378.9| 4,354.51 4,484.4] 4,483.3) 4,509.6
Plus: Subsidies less current Domestic income ....... . 13,890.3{ 3,969.5] 3,932.1} 3,950.8) 3,937.7} 4,048.51 4,043.4) 4,085.0
surplus of government Gross national income 4,866.4| 4,974.31 4,919.6| 4,942.5| 4,993.3{ 5,041.9| 5,052.5{ 5,094.3

ENEIPISES .vvvvccviverssennnns -3 27 3.0 39| -37 7.7 174 6.1
Equals: National income ...... 4,598.3( 4,836.6 4,755.4] 4,814.6| 4,800.8 4,975.8| 5,038.9] 5,104.0

Less: Corporate profits with
inventory valuation and
capital consumption
adjustments 3695 407.2( 4099 411.7| 367.5] 439.5| 432.1] 458.1

Net interest .

462.8| 442.0| 439.5| 4408 440.1] 447.7| 450.1] 4432
Contributions for

social insurance ..... 528.4| 555.6| 5485] 552.7| 556.6| 564.6] 568.9] 585.9
Wa:jge accruals less
isbursements ....... -1 -20.0 .0 0 0| -800[ 800 0
Plus: Personal interest income | 715.6| 694.3) 694.4] 696.0] 692.2] 694.5( 695.4] 693.1
Personal dividend
INCOME evevvvrerreenees 127.9] 140.4] 1282 136.0{ 144.9] 152.3] 157.0] 157.8
Government transfer
payments to

PETSONS cveverecrennnn 749.2| 836.8] 816.6 830.9] 844.3] 8554| 873.0] 8837
Business transfer
payments to
PErsONS ....coevvvverannes 207} 21.6) 211 21.5] 218 220 214 218

Equals: Personal income ... 4,850.9| 5,144.91 5,017.8| 5,093.8| 5,139.8] 5,328.3 5,254.71 5,373.2

Addenda:
Net domestic product 5,096.9]5,380.7 5,277.0) 5,354.2| 5,344.9] 5,546 4| 5,538.4| 5,664.3
Domestic income ... |4,584.2] 4,829.4] 4,736.5{ 4,809.6| 4,793.0{ 4,978.31 5,038.4) 5,104.5
Cross national income ....... 5,727.5]6,022.2| 5,904.5] 5,972.8] 6,051.7] 6,159.9] 6,227.6{ 6,315.2

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiiates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

1. Consists fargely of receipts by U.S. residents of interest and dividends and reinvested earings of foreign

affiiiates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Billions of 1987 doflars}

Gross national product ........

Less: Exports of goods and
services and receipts of
factor income from the rest
of the world ...

Pius: Command-ba ports
of goods and services and
receipts of factor income ! .

Equals: Command-basis
gross national product ...

Addendum:
Terms of trade2 .......ccveeee

4,874.5

666.5

662.7
4,870.8

100.4

4,994.0

683.5

692.9
5,003.4

102.1

4,939.0

681.7

690.4
4,947.7

101.3

4,962.21 5,006.4

678.8| 683.0

6852 669.5
4,968.6| 5,012.9

100.9{ 101.0

5,068.4

690.4

6924
5,070.3

100.3

5,080.7

686.4

700.4
5,094.8

102.0

5,104.1

698.1

7125
5,118.4

102.1

1. Exports of goods and services and receipts of factor income deflated by the impiicit price deffator for
imports of goods and services and payments of factor income.
2. Ratio of the implicit price defiator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1
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Table 1.14.—National Income by Type of Income

[Biltions of dollars]

Seasonally adjusted at annuat rates

1991 | 1992 1992 1993
| I H W ! i
National income ........... 4,598.3| 4,836.6| 4,755.4 4,814.6| 4,800.8| 4,975.8 5,038.91 5,104.0
Compensation of employees | 3,402.4] 3,582.0{ 3,507.8] 3,558.1| 3,603.6) 3,658.6| 3,705.1} 3,750.6
Wages and salaries ............ [2,814.912,853.1/2,892.2)2,933.6| 2,970.7] 3,015.8 3,054.31 3,082.7
overnment ... 5453 567.5| 559.3] 566.9| 569.7) 574.2| 584.11 586.3
Other ... 12,269.62,385.62,332.9{ 2,366.8] 2,401.0} 2,441.61 2,470.2] 2,496.3
Supplements to wages an
SAAMES oorrermeerercsareereeses 587.5] 629.0f 615.7( 6245 6329) 642.8/ 650.7] 668.0
Employer contributions
for social insurance ... | 290.6f 306.3] 3022} 304.6] 3069] 311.3] 3122 3214
Other labor income ....... 2969 322.7} 3134 319.9] 326.0] 331.5] 3385 3468
Proprietors’ income with
IVA and CCAdj .......c.coneee 376.4] 414.3] 406.8] 411.1] 408.1| 431.2] 444.1] 4394
FaIM <coreerrecrcrrmeronsscrmmrasesens 36.8] 43.7] 456] 449| 368| 476 557 470
Proprietors’ income with
VA ... .. | 444] 6121 529] 522| 449| 648 628 54.1
CCAqj ... ~78f -75] -~13] -12| -82| -72l -74} -7
Nonfarm 339.5] 3706) 361.2] 3662 371.3 383.6] 3884 3924
Proprie 327.7] 358.0{ 350.4| 360.0| 359.4{ 362.2| 3764| 380.3
IVA ... QO =51 -24f -70[ -8 78] -16] -1.2
CCAdj 18] 131) 1291 182 127 137 1371 133
Rental income of persons
with CCAd) .......cveveervnrren -128| -89| -87] -72| -185] -1.2 78 127
Rental income of persons .. | 452 57.4| 47.3] 4931 757 574 713] 732
COAG] oorovcrsarsssssisssesnssaresess -67.9| -66.3] -56.0f -66.5| -94.2| -58.6| -63.8] -60.4
Corporate profits with IVA
and CCAdJ .....ccveines 369.5| 407.2| 400.9| 411.7) 367.5| 439.5| 432.1] 458.1
Colraporate profits with IVA .. | 367.3] 390.1{ 399.7} 395.7) 350.11 414.8] 407.0| 4334
rofits before tax ........... 362.3| 3954] 404.3] 4095| 357.9] 409.9| 419.8] 4456
Profits tax liability ... 129.8] 146.3| 147.0| 153.0} 130.1f 155.0] 160.9] 173.3
Profits after tax . 232.5] 2491} 257.3| 256.5] 227.8] 2549 2589 2723
Dividends ........cvocuer 137.4] 150.5] 138.0| 146.1f 155.2f 1629 1675 168.5
Undistributed profits 952 986| 118.3| 1104 7271 920] 914 1039
A cecereeniesensssssions 49| -53f 48| 1377 -7.8 491 1271 -12.2
22| 171} 102 16.0] 174} 2477 251] 247
Net interest .. 462.8] 442,01 439.5] 440.8] 440.1] 447.7( 450.1| 443.2
Addenda:
Corporate profits after tax
with IVA and CCAdj ....... 239.7 260.9] 262.9| 258.7) 2374 284.5] 2712| 2848
Net cash fiow with IVA
and CAdj ....ocovvueercenrene 485.6| 507.0] 513.1 504.1] 4925| 518.2] 5059 521.5
Undistributed profits
with IVA and CCAdj | 102.3] 1104 1249] 1126 823| 121.7) 103.7p 1163
Consumption of fixed
capital ... 383.2| 396.6| 388.2) 391.5] 410.3] 396.5| 4022| 4052
Less: VA ...... 491 -53| -46] 1371 -78 49| -127| -122
Equals: Net cash flow ... | 480.6] 512.3| 517.8] 517.8] 500.3] 513.2| 518.7] 533.7

Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
||u|m||v ! I
Billions of dollars
Gross domestic
groduct of corporate
USINESS ......ccoovrrmreene 3,402.4{ 3,571.7| 3,506.6) 3,552.9| 3,558.4 3,668.8 3,678.4f 3,759.2
Consumption of fixed capital .. | 383.2] 396.6] 388.2] 391.5 410.3] 396.5] 402.2] 405.2
Net domestic product ............ 3,019.2{3,175.1{ 3,118.4] 3,161.4] 3,148.1] 3,272.3{ 3,276.2| 3,354.0
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 342.4} 359.6] 353.5] 355.6| 361.0f 368.37 365.1) 377.2
Domestic iNCOMe ......cvevveee. 2,676.8] 2,815.5{ 2,764.9] 2,805.8 2,787.21 2,904.0{ 2,911.1{ 2,976 .8
Compensation of
EMPIOYEES rcvvvererrerenene 2,225.812,337.412,287.1} 2,320.41 2,351.81 2,390.3 2,408.2] 2,448.7
Wages and salaries ... | 1,854.6) 1,940.9{ 1,800.4} 1,926.9] 1,952.4} 1,983.9 2,002.8] 2,029.0
Supplements to wages
and salaries ........... 371.2] 396.5| 386.7) 3934| 399.4] 406.3] 405.3] 4197
Corporate profits with
IVA and CCAGj ........ | 302.6] 344.9| 338.7] 350.2] 306.0{f 384.8] 373.0] 400.0
Profits before tax ... 295.5| 333.2| 333.1 348.0| 296.4f 3552{ 360.7] 3875
Profits tax liability .. | 129.8] 146.3] 147.0] 153.0] 130.1} 155.0{ 160.9] 173.3
Profits after tax ...... 165.6] 186.9] 186.1] 1950 166.3] 2002} 199.8] 214.3
Dividends .......... 114.0{ 127.3] 113.1] 1203 128.4] 147.4] 156.7] 1529
Undistributed
7471 379] 528{ 432 614
-13.7) -718 491 -1271 122
16.0] 174] 2471 251| 247
135.3] 129.4] 1289] 129.9( 128.1
Gross domestic
product of financial
corporate business .. [ 320.4] 328.3| 346.8| 334.8] 294.2| 337.2) 346.7] 363.3
Gross domestic
product of
nonfinancial
corporate business .. | 3,082.1] 3,243.4] 3,159.8| 3,218.1} 3,264.2| 3,331.6] 3,331.7] 3,395.9
Consumption of fixed capital .. | 341.5( 352.7] 345.1] 347.8] 366.1] 351.7[ 356.8f 358.0
Net domestic product .............. 2,740.612,890.7] 2,814.6 2,870.3 2,898.2 2,979.9 2,975.0| 3,036.8
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 311.5] 327.7] 321.8] 3239| 329.1] 336.0] 333.0] 3440
Domestic inCOME ....ccveuveees 2,429.012,563.1] 2,492.9] 2,546.4| 2,569.0] 2,643.9| 2,642.0{ 2,692.8
Compensation of
EMPIOYE.S eevverecererees 2,053.8 2,149.51 2,103.8) 2,135.4] 2,162.7] 2,195.9} 2,215.0{ 2,244.7
Wages and salaries ... |1,709.4 1,782.4] 1,745.8| 1,771.0] 1,792.9{ 1,820.0{ 1,840.3 1,857.3
Supplements to wages
and salaries ......... 344.4| 367.0| 3580| 364.4| 369.8] 3759 3747 3674
Corporate profits with
IVA and CCAqj .......... 2339| 278.3| 2523| 2739 2727F 31411 292.1] 3150
Profits before tax ... 2148| 2551 235.1) 2602 251.8{ 2732 2684| 291.2
Profits tax liability .. | 82.7] 98.2f 90.8] 100.8] 95.3| 105.8| 106.41 117.6
Profits after tax ...... 1321 1569 144.3| 159.4| 156.5| 167.4] 162.0] 1736
Dividends ........... 94.0{ 105.2f 939 100.3] 1059| 120.7} 127.4| 1254
Undistributed
profits .. 38.1p 5171 505] 59.1] 505 46.7f 34.6| 482
49] 53] -46| ~1371 -7.8 491 -12.7] -12.2
142] 285 218] 274] 288] 36.0f 364 360
1413 1353 136.8] 137.1] 133.6] 1339} 134.9] 133.1
Billions of 1987 dollars
Gross domestic
product of
nonfinancial
corporate business .. |2,710.0] 2,822.3} 2,759.5 2,802.6 2,839.8| 2,887.4] 2,867.5{ 2,916.6
Consumption of fixed capital .. | 309.7] 318.4] 3129] 314.2] 320.3] 317.2| 321.0] 3214
Net domestic product .............. 2,400.3| 2,503.9] 2,446.6 2,488.4] 2,510.5| 2,570.1{ 2,546 5| 2,595.2
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 251.1f 258.7} 2531 257.01 260.5| 264.5| 265.7] 268.4
Domestic iNCOMe ......ccouvene 2,149.212,245.21 2,193.5 2,231.4} 2,250.0} 2,305.7 2,280.8] 2,326.8
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Table 2.1.—Personal Income and Its Disposition

[Billions of dollars)

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
! i n v | It

Personal income ................. 4,850.9 5,144.9| 5,017.8 5,093.8 5,139.8| 5,328.3 5,254.7| 5,373.2
Wa‘?e and salary

isbursements .............. 2,815.0] 2,973.1} 2,892.2| 2,933.6 2,970.7| 3,095.8| 2,974.3| 3,082.7

Commodity-producing

industries 738.1] 756.5{ 741.3] 750.0) 751.6] 783.3| 740.7] 765.1

Manufacturing 55721 577.6] 564.0f 5712 573.3] 602.0] 559.7] 580.3

Distributive industries 648.0 682.0] 6635 6722 6825| 709.9| 682.9] 709.1

Service industries . | .1} 944.6) 966.8{1,028.4) 966.6(1,022.2

Government . 3| 566.9] 569.7| 5742] 58411 586.3
Other labor income .......... 296.9 3227 313.4| 319.9] 3260/ 331.5( 3385 346.6
Proprietors’ income with

inventory valuation and

capital consumption

adjustments ... 376.4] 414.3] 406.8] 411.1| 408.1| 431.2( 444.1| 4394

Farm ... 36.8| 437 456f 449 368 476 557 470

Nonfarm .. .1 339.5] 3706| 361.2) 366.2| 371.3| 383.6| 388.4| 3924
Rental income of persons

with capital

consumption

adjustment ................... -128] -89) -87| -7.2] 185 -1.2 7.5 127
Personal dividend income | 127.9] 140.4{ 128.2] 136.0{ 144.9] 152.3| 157.0| 157.8
Personal interest income 715.6| 694.3] 694.4| 696.0{ 6922 6945 695.4] 693.1
Transfer payments to

PEISONS ....oovvrerecrerenrnens 769.9| 858.4| 837.7| 8524{ B866.1| B877.4| 894.4] 9055

Old-age, survivors,

disability, and heafth

insurance benefits ... | 382.3| 413.9| 406.3] 4120 416.6] 4208 433.1] 435.0

Government

unemployment

insurance benefits ...... 26.7] 392 391} 404} 39.7] 37.8] 345] 344

Veterans benefits .......... 183 1934 205| 189 188 19.0] 20.0] 202

Government employees

retirement benefits ... 102.0[ 108.3] 106.7] 107.7| 10841 110.2] 1128} 1146

Other transfer payments | 240.5{ 277.7) 265.11 273.3| 282.7| 289.7} 294.0f 301.3

Aid to families with

dependent children 220{ 233 229 232 235 235 236[ 241

[€]117-1 O, 2185 254.4| 2422] 250.1| 259.2| 266.2f 270.4| 2772
Less: Personal

contributions for social

INSUranCe ... 237.8] 249.3] 246.2| 248.1| 249.8] 253.3| 256.6] 264.5
Less: Personal tax and
nontax payments .............. 620.4] 644.8| 630.9] 634.6| 642.8] 670.7| 657.1] 681.0
Equals: Disposable personal
11071, 4,230.5| 4,500.2 4,386.9| 4,459.2| 4,497.0] 4,657.6| 4,597.5| 4,692.2
Less: Personal outlays ........ 4,029.0] 4,261.5| 4,169.4| 4,221.3 4,277.3] 4,377.91 4,419.7{ 4,483.6
Personal consumption

EXPENAIUTES «.vooovrrrrmenees 3,906.414,139.9| 4,046.5 4,099.9 4,157.11 4,256.2] 4,296.2( 4,359.9
interest paid by persons ... [ 1122} 111.1] 1119 1109] 110.5] 111.3] 1125] 1127
Personal transfer pa?/mems

fo rest of the world (net) 1050 104] 111 10.5 971 105 11.0] 110
Equals: Personal saving ... 2015] 2387 217.5( 237.9| 219.6] 279.7| 177.9| 208.7
Addenda:
Disposable personal

income:

Total, billions of 1987

dofiars .. e | 3,529.0] 3,632.5) 3,680.1] 3,607.5| 3,624.81 3,717.6 3,642.6] 3,604.4

Per capna

Current doflars . 16,7411 17,615( 17,245 17,481} 17,577} 18,153y 17,876] 18,196

1987 dollars . 13,965( 14,219] 14,073 14,142 14,169] 14,490] 14,163 14,326

Population (mid-|

LTI A 262.7| 2555| 254.4| 255.1 255.8] 256.6| 257.2] 2579
Personal saving as

percentage of dlsposable

personal inCome ........... 48 5.3 5.0 53 49 6.0 39 44

NoTe.~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2—Personal Consumption Expenditures by Major Type of
Product
[Billions of doflars]

Seasonally adjusted at annual rates

1891 | 1992 1992 1993
| 1 m \Y ! I
Personal consumptlon
expenditures ............. | 3,906.4] 4,139.9 4,046.5 4,099.9| 4,157.1) 4,256.2) 4,296.2| 4,359.9
Durable goods ... . 457.8] 497.3] 484.0| 487.8| 500.9| 516.6] 5153 5316
Motor vehicles and parts ... | 1855 204.3] 199.4| 200.6| 203.4| 213.7[ 211.7] 220.8
Furniture and household
equipment ... .. | 180.6{ 1945{ 188.7] 1902 196.5] 202.7| 203.3] 208.6
Other . 916 985 958) 97.1| 101.0[ 100.2| 100.3] 1022
Nondurable goods .............. 1,257.9] 1,300.9| 1,278.2| 1,288.2 1,305.7| 1,331.7| 1,335.3§ 1,344.8
Food 621.4] 633.7| 628.8] 6266| 631.7[ 647.6) 648.2) 654.1
Clothing and shoes 2130 2282f 2214 2245| 230.7[ 236.1| 233.41 2352
Gasoline and ofl ..... 10291 1034 999) 102.9| 1058 105.2| 106.0} 1036
Fue! oil and coai . 13.0] 138; 128/ 1471 139] 139] 151} 149
Other ... 307.6) 321.8] 315.3| 319.6) 3236{ 3289 332.9f 337.2
Services . 2,190.7] 2,341.6 2,284.4}1 2,323.8) 2,350.5] 2,407.9 2,445.5| 2,483.4
Housing ....... 574.4] 600.0[ 59121 596.9( 602.5( 609.2| 617.6] 625.1
Household operation 22711 234.4] 2280 234.5| 230.3] 245.0f 245.7| 24867
Electricity and gas .......... 104.3] 105.8] 101.3( 104.7| 106.0f 111.0{ 1111 109.8
Other household
operation ... 122.8] 128.7] 1267 129.7| 1243} 134.0{ 1345 136.9
Transportation . 146.2] 155.4] 1525] 153.7| 153.0f 162.4] 166.3] 169.1
Medical care 577.1] 628.4] 609.1] 622.6| 6349 646.9( 662.2] 6754
Other ...... 665.9] 7235 7036| 716.2] 729.7; 7443| 753.8) 767.1

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars
[Billions of 1987 dollars]

Personal consumption
expenditures

Durable goods

Motor vehicles and parts ....

Furniture and household
equipment ...

Other

Nondurable goods ...

Food
Clothing and shoes
Gasoline and oil .
Fuel oil and coal .
Other

Services ......

Housing
Household operation
Electricity and gas ...
Other household
operation ...
Transportation .
Medical care
Other

3,258.6
426.6
170.5

180.0
76.1

. 11,048.2

518.7
1847
83.1
10.7
250.9

.. [1,7838

478.6
208.2
95.8

112.5
120.0
4376

539.4

3,341.8
456.6
182.3

194.8
795

1,062.9

520.5
193.7
839
1.9
252.9

1,822.3

484.2
2117
95.3

116.4
122.7
449.2
554.4

3,302.3
448.6
180.6

188.2
778

1,052.0

518.8
188.3
827
1.1
2511

1,803.7

4817
205.9
92.4

135
120.4
4453
550.3

3,316.8
4475
179.5

189.8
782

1,085.0

5157
191.1
837
12.8
2517

1,814.3

483.2
210.7
95.1

115.6
1219
4479
550.7

3,350.9
459.0
180.6

1971
81.3

1,062.9

518.2
195.4
84.7
11.7
2527

1,820.0

485.1
2136
96.3

1183
125.0
450.4
564.9

3,397.2
4734
188.6

204.2
80.6

1,081.8

529.3
200.0
844
11.9
266.2

1,842.0

486.7
2166
985

118.1
1237
453.2
561.7

3,403.8
4719
185.7

206.5
797

1,078.0

526.7
194.8
839
12.8
257.7

1,855.9

488.8
2179
99.1

1188
124.5
4580

566.8

34327
484.2
1913

2124
80.6

1,083.1

5288
197.8
84.1
126
250.9

1,865.4

490.7
2156
96.2

119.4
126.1
461.1
571.8




12 o September 1993

SURVEY OF CURRENT BUSINESS

Table 3.2—Federal Government Receipts and Expenditures
[Biltions of doilars}

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of doliars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
| 1 Hi v | i | il [h] v | It
ReCOIPtS ooooovreerrccnns 1,127.8 1,183.0/ 1,165.9| 1,176.1| 1,169.1] 1,221.1{ 1,218.4] 1,268.0 ReCeIptS .........ovcrvvrerran 780.5| 837.8| 817.2| 833.2] 839.0] 861.6 860.2] 881.0
Personal tax and nontax Personal tax and nontax
receipts 47491 4908 479.7] 482.0] 489.5] 511.8] 50211 5207 receipts 1455 15401 151.2] 1526 153.3] 158.8] 155.0] 1603
Income taxes 462.3] 478.0| 467.3] 469.8| 476.7| 498.3; 489.1] 506.0 Income taxes 110.4) 116.7| 11481 1157] 1157 120.8] 1164] 121.0
Estate and gift taxes . 1.0 11.3] 109 108 114] 121 116f 132 Nontaxes . 16.7) 18.3] 17.7] 184 185 188 192 195
NONMAXES .ereveercemrrerrncnencens 1.6 14 1.5 1.4 1.4 1.4 1.5 1.5 Other 184 19.0 18.8{ 187 191 19.2 19.5] 198
Corporate profits tax accruals 107.1) 120.2] 1211} 125.8| 107.0] 127.4f 1324} 1424 Corporate profits tax accruals 227 26.0p 259 2721 231 279] 285 308
ederal Reserve banks ... 208) 168) 178] 17.3] 162| 158 157} 153 . .
Indirect business tax and
(071111 SO, 86.3| 1035 103.3] 108.4| 908 111.3| 116.7] 127.2 gontax acoruals 397.2 4215 a1zl 417.1] 4237 am2] 4344 440'8
Indirect business tax and ales taxes ... 189.6f 200.8] 197.1] 198.5| 201.9] 205.7] 206.5] 209.
nontax accruals ... 79.1| 813 80.4] 802 8111 835 815 862 Property taxes 167.6] 177.71 174.1] 176.5] 1789 181.4| 183.9; 1865
!(E:xcise la;aes ..... 4%.0 46.8] 47.0] 46.8] 468 465 474 485 Other 4021 43.01 418 421 429] 451 438] 443
ustoms duties . 16.9] 1831 17.7( 1781 1871 191 188 204 - .
Contributions for social
: N°T‘;axes o 182 162 157) 158) 1570 180} 53] T3 THrc 008 oo 617] 649 638] 646 652 659 65| 672
ontributions for social in-ai
INSUFANCE oo 466.7) 4907] 4847 a488.1| a91.4| 49870 5023 5187 Federal grants-in-aid ............... 153.0] 171.4] 163.4] 171.8] 1737 176.7| 176.1| 1828
Expenditures ... 1,331.2] 1,450.3| 1,436.1] 1,456.0( 1,459.8] 1,485.3] 1,461.9) 1,490.6 Expenditures . 7132) 8306 811.2) 8255) 837.8) 848.0| 8504 8800
~ National defense . 13, 12. 10.4] 316.7{ 315.7| 304.8 7.
Nondefense 12340 1350| 1331] 1342 136.1| 1367| 1379] 1200 orployees 2305 aor3) 440y Aoq) a1l Ao Ar2d A7
Transfer payments (nef) ......... 522.0f 6245 611.0] 620.8] 6244] 641.7] 642.0] 6456
TO POISONS v 5500| 6082| 5984| 605.8| 6116 617.1) 628.9] 6327  Transferpaymentstopersons | 199.2) 2285 2183) 225.1| 2328 2084) 2441} 2510
To rest of the world (net) ... | —27.8] 16.3] 128] 15.0] 12.8] 248| 13.1] 129  Net interest paid -47.1] ~46.0| -46.3] -46.0| —45.9] -457 -455] -45.3
Grants-in-aid to State and Interest paid .| 635 66.1| 652 658 665 671 67.7] 684
local GOVEMEntS. ........... 1630 171.4| 1634| 1718 1787| 1767| 176.1| 1828 Lez%vgfrf:r’“mce"’ed % 1 osl 1121l 11 sl 1118l 1123l 1128] 1132] 1137
Net interest paid ... 187.6] 187.4] 189.3] 100.4| 187.4) 181.3{ 1783] 1825 ey T ' ' | ' ' ' | '
Interest paid 2209| 2199| 2003} 2219] 22111| 216.4) 214.1] 2190  Less: D’V'denfs received by osl w02l osl 102l 103l 108l 108l 107
To persons and business | 1792 1787 179.6] 1806| 179.8| 175.0] 172.4] 1769 GOVEMMEAL s - : - : - - - -
To rest of the world (net) 41.7) 41.2| 407) 4131 414 414) 418 421 Subsidies less current surplus
Less: Interest received by of government enterprises . | -22.9] —24.8] -240] -246] -251] -25.5] -25.8] -26.2
government ......cceevevvunes 33.4) 328/ 3t0f 316 337 351 37 365 Subsidies 4 4 4 4 4 4 4 5
Subsidies less current surplus Less: Current {
of government enterprises . | 226| 27.5| 27.0| 285 214] 332| 429 323 government enterprises .. | 23.3  25.2) 245 260) 256/ 258 262] 266
SUDSIIES ..ooeerreeercarerienirinnes 285] 317) 32.4] 33.1f 255 361 437 359 Less: Wage accruals less
Less: Current surplus of disbursements ................. 0 0 0 0 0 0 0 0
government enterprises .. 59 4.1 5.0 48 4.1 29 8 36 ]
Surplus or deficit {-),
Less: Wage accruals less national income and
dishursements .......cuceeenn. -1 0 0 0 0 .0 0 0 product accounts ..... 73 7.2 6.1 7.8 12| 135 8 1.1
Surpltqs OII' Idecmrg (;kd %ogial insurance funds ... gsg ggg ggg ggg ggg 528 ggg ggg
national income ther -51.; —~o2. —02. -51. —8.. —46. —J0. —o/f.
product accounts ..... -203.4( —276.3] —270.2| —279.9} -290.7| -264.2{ —263.5| —222.6
4921 322] 308] 304] 31.3] 364{ 302 452
—262.7] ~308.5) -301.0] —-310.3| —322.0] —-300.6] —293.7| —267.8
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Table 3.7B.—Government Purchases by Type

[Billions of dollars]
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Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual raies
1991 | 1992 1992 1993 1991 | 1992 1992 1993
! It 1] Y | I | It 1l \Y ! i
Government purchases |1,099.31,131.8 1,118.5) 1,125.8{ 1,139.1] 1,143.8{ 1,139.7| 1,158.6 Government purchases | 946.3| 9452 9431 940.7] 950.2] 946.9) 931.3] 941.1
Federal 445.9] 448.8| 445.5| 444.6! 4528 4524{ 442.7| 4475 Federal ..o | 3865 373.0| 372.41 369.2| 377.01 373.7) 357.6| 359.4
National defense 322.5] 313.8 3123 310.4; 316.7| 315.7| 304.8f 307.6 National defense ... 281.3] 261.2[ 261.2] 257.9] 264.4] 261.3] 246.0| 2464
Durable goods .. 859 79.0] 797 774( 801 789{ 744} 753 Durable goods ... 80.3{ 7327 737] 720; 746 726 672 674
Nondurable good 1S5 103 89 1111 112 9.8 9.0f 102 Nondurable goods 9.9 9.4 85 10.11 104 8.6 8.3 9.2
SOIVICES .oooeccrermerenrerinennes 220.3) 2189| 2182 2162 220.2| 221.0} 216.4] 217.0 SOIVICES .vevrrvrerrrerarinrns 187.01 1736 1742] 17071 174.6) 1747 166.1] 1655
Compensation of Compensation of
employees .... 132.3] 1357 136.8] 136.8; 1356] 133.7} 137.2| 1364 employees 108.0{ 100.9] 10271 1015 1002] 99.0{ 977 964
Milttary . 89.11 90.7] 9151 914! 90.7{ 892 915 912 Military ... 729 664] 678] 666] 6591 654 644] 638
Civilian ... 4321 4501 453| 454] 449] 445 457 452 Civilian ... 350 345 349] 349| 343) 3371 3337 327
Other services .. 879} 832 815 793 846{ 8731 79.1} 808 Other services 790| 7271 T715f 6921 744} 757 684] 69.0
Structures ... 48 56 54 58 53 6.0 5.0 5.0 Structures 4.1 5.0 48 52 4.8 5.3 44 44
Nondefense 1234 135.0{ 133.1] 134.2( 1361 136 7 137.9 140.0 Nondefense 10531 111.8] 1109 111.3[ 1125} 1124 1115/ 113.0
Durable goods . 6.5 71 75 7.0 6.6 73 79 Durable goods 6.6 75 7.7 7.3 7.0 79 7.8 84
Nondurable goods ........ 7.2 8.6 78 8.0 9.2 9. 3 78 78 Nondurable goods .. 6.6 79 75 74 8.2 84 72 6.9
Commodity Credit Commodity Credit
Corporation Corporation
nventory change ... 3 -7 =12 -10 -4 0 -4 -3 inventory change ... 5 4 ~7 -7 -4 0 -2 -2
Other nondurables ... 6.9 9.2 9.1 9.1 9.5 93 8.1 79 Other nondurables ..... 6.2 83 8.2 8.1 8.6 8.4 74 71
SEIVICES vrevvrercrrecnernrenes 1006 109.0] 107.4] 1089 1102 109.7| 112.2] 1143 SErViCes ...oovonererrcrrorences 840 87.4| 865 876/ 884 872 87.3] 889
Compensation of Compensanon of
EMPIOYees ... 60.3; 64.1] 633} 637] 645] 6500 69.0] 69.8 employees ... 49.3| 496] 49.3] 495 498 498 51.0; 514
Other services ... | 40.3] 44.9] 44.1] 4521 457] 447 432] 446 Other services 3471 378f 372] 380 385 374 363] 374
SHUCHUNES eovnrrerecrrenicees 911 1031 104] 103] 102 103} 105 101 Structures . 8.0 9.0 9.2 9.1 8.9 89 9.1 8.7
State and local ... 653.4| 683.0! 673.0] 6812 686.2| 691.4] 697.0] 7111 State and local 559.7| 572.2] 57T1.0| 571.5| 573.2| 573.2] 573.7] 581.6
Durable goods .. 36.1f 37.6{ 37.0 374 379 382 387 392 Durable goods ... 3250 3331 329] 331 334F 336 338) 340
Nondurable good 583 60.2] 587 6041 611 607 617 630 506 5211 5150 519 524 5277 53.0| 534
Services ... . 466.4| 4853 477.0 483.3f 487.5; 493.5| 499.6] 504.4 392.9] 395.8 3934 394.6| 396.7y 398.2( 400.1) 4019
Compensation of Compensation of
employees 436.5) 457.3| 448.0] 4557 459.7| 4656| 472.1| 4777 employees 357.0f 359.0] 356.8f 358.3; 360.0| 361.0] 362.0{ 3634
Other services .. 2991 280 29.0y 276| 278 27.9; 275 26.6 Other services 359! 3671 366f 363] 367[ 37.3] 381 384
Structures 92.6] 99.8| 1004} 100.0] 99.8] 99.0| 97.1[ 1045 Structures 837) 911} 931 918 908 888 869 924
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
National defense National defense
purchases ................. 322.5f 313.8] 312.3] 3104| 316.7| 3157 304.8] 307.6 purchases ............... 281.3] 2612} 261.2) 257.9| 264.4 261.3] 246.0] 2464
Durable goods 85.9] 79.0| 797} 774| 801 789 744| 753 Durable goods 80.3] 7321 737 720| 746f 726 67.2] 674
Military equipment 801} 732 744} 724| 737 726| 705 705 Military equipment 744 6711 67.3F 669 6791 663 629] 621
Aircraft ... 270) 227 235f 229 225 219 208f 225 Aircraft ... 248 202] 2101 209 201} 19.0{ 17.7{ 188
Missiles 15.5] 14.3] 136] 147 148 142 135 128 Missiles 16.2] 1531 139 157 1807 157 144 132
Ships 1210 1211 126) 122 120f 116 111 113 Ships ... 10.4) 1031 10.7] 10.4] 102 9.8 9.3 9.5
Vehicle: 4.7 38 37 35 4.1 39 42 3.2 Vehicles . 4.3 34 33 3.1 37 34 3.6 26
Electronic 6.7 6.6 6.5 6.2 6.9 71 6.6 6.8 Electronic 6.3 6.1 6.0 5.7 6.3 6.5 6.0 6.2
Other .. 141 136 143 12.9 13.4 14.0 142 13.9 Other .. 124 11.8 12.4 111 11.6 11.9 121 118
Other durabl 58 58 56 5.0 6.4 6.3 39 4.8 Other durable g 5.9 6.1 6.4 51 6.8 6.4 44 53
Nondurable goods ................ 11.5] 103 891 111 112 9.8 9.0 10.2  Nondurable goods 9.9 9.4 85( 101 104 8.6 8.3 9.2
Petroleum products .. 47 35 33 3.6 4.0 3.0 3.0 3.4 Petroleum products 35 29 31 3.0 3.1 24 27 2.9
Ammunition ... . 35 34 2.1 4.2 37 36 35 4.0 Ammunition 35 35 2.4 42 42 33 34 39
Other nondurable goods ... 34 3.4 36 33 35 3.2 2.5 2.7 Other nondurable goods ... 29 3.0 31 2.8 3.2 29 22 24
SErVICeS ..o | 2203 218.9( 21821 216,21 220.2] 221.0| 2164 217.0  Services ....ccorcieninenns 187.0] 173.6] 174.2] 170.7( 174.6] 174.7) 166.1] 1655
Compensation of Compensation of
employees ... 132.3] 13571 136.8] 136.8] 1356 133.7| 137.2| 1364 employees ...... 108.0) 10097 10271 1015 1002] 99.0; 97.7] 964
Mifitary ..... 89.11 907 9151 91.4f 90.7] 89. 915 912 Miltary ... 729] 664 678 666] 659 654 6441 638
Civilian . 4321 45.0] 453| 454] 449] 445 4577 452 Civifian ... 350] 3451 349 349 3437 N7 33 N7
Other senvices . 879 832 815 793 846f 8731 791} 8086 Other services ... 7901 727) 7i5F 692; 744] 757 684 69.0
Contractual resez Contractual rese:
development ............. 254] 2651 264 26.0| 263} 275) 272 266 development ............. 2311 2361 238 231} 233] 241 238 234
Installation support! . 23.5] 234 245 215 232{ 2431 221] 219 Installation support ! 208 206( 21.8] 19.0f 202 21.2| 194} 1941
Weapons support? ... 109; 100 99| 104 10.0] 100 9.1 9.6 Weapons support2 .. 9.6 8.4 84 85 8.3 8.2 74 78
Personne! support? 135) 133 133] 132{ 135 134} 116} 122 DPersonnel support 3 10.7{ 1001 t0.1} 101} 101 99 8.7 9.1
Transportation of Transportation of
material .......ocrarenne 8.8 58 5.1 5.1 6.7 6.1 5.0 53 material 95 6.1 5.2 5.0 75 6.6 53 54
Travel of persons . 7.2 6.2 40 6.2 75 7.2 6.3 6.4 Travel of persons 6.4 56 36 56 8.9 6.4 54 55
(611171 N -13] -201 -17] -28] -25] -11f -221 -15 Other -1t -18] -14] 22} -19] -8 -16] -1
Structures .......c...... 48 56 5.4 5.8 5.3 8.0 5.0 50  Structures 4.1 5.0 48 5.2 48 5.3 44 4.4
Military facilities 25 35 33 35 34 3.8 3.0 3.0 Military facilities 23 3.3 3.1 34 3.2 35 2.8 28
Other 2.3 2.1 2.1 22 1.9 22 2.0 2.1 Other 1.8 1.7 1.8 1.8 15 1.8 16 1.6

1. includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to

operate instaflations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnei, consutting, training, and education.

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Inciudes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consutting, training, ang education.



14 e September 1993

SURVEY OF CURRENT BUSINESS

Table 4.1.—Foreign Transactions in the National Income and Product

Accounts

[Biliions of dollars]

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1891 { 1992 1992 1993 1991 | 1992 1992 1993
| il ] v l i | i 1] \Y | 1
Receipts from rest of the world | 747.6] 769.7| 768.0] 765.3| 768.4 777.0| 774.1] 791.8 Exports of goolds and services ......... 543.4( 578.0| 571.0] 570.2{ 579.3| 591.6| 588.0| 593.2
Exparts of goods and services . 601.5] 640.5| 633.7| 6324| 641.1| 654.7| 651.3] pe0g  Merchancise” - S Al Ainal sano) 23] AaT3| a0z aais
Merchandise | 426.4| 4487 442.6| 442.8| 447.5| 462.0| 453.2] 4586 Nondurabie 127.4 1347| 1335| 1324 13568 137.3| 1337] 132.1
Durable . 283.7] 300.8( 296.7] 297.1] 298.5| 311.1| 306.9] 314.0 ; v : § ' ) y
Services ! 146.7] 155.4| 156.6| 154.2| 156.3| 154.3| 157.8{ 158.6
Nondurab! 142,71 147.9] 145.9] 145.7| 149.0| 150.9| 146.3| 144.6
Services ! ... 175.1] 191.7| 191.0{ 189.6| 193.6| 192.8| 198.0] 201.3  Recelpts of factor income? ............ 123.1( 105.5| 110.7| 108.7( 103.7| 98.9| 98.3{ 105.0
Receipts of factor income? ... .. | 146.1] 129.2| 134.4] 132.9( 127.3| 122.3| 122.8} 131.9 Im| onshof oolds and services iggg 211.3 sggg gggg gg}g gggg g‘gg ggg;
} . . erchandise ! .. 9| 511.9{ 486. 1 X . X .
Captal granis received by the United ol ol ol of of of ol o Durable . 297.2| 332.5) 315.1| 328.5| 338.4] 348.0] 360.5] 3721
BUES (NBY e Nondurabe . 166.7| 179.41 171.7) 180.4| 183.2| 182.4] 186.5( 193.6
Payments to rest of the world ... | 747.6( 769.7| 768.0| 765.3| 768.4| 777.0| 774.1{ 791.8 Services ! ... 985 99.7) 99.3] 99.2] 100.1| 100.0) 102.0( 102.7
Imports of goods and services ... 621.1] 670.1] 640.7( 666.3} 679.9t 693.5{ 699.6] 725.0 Payments of factor income> 110.0] 97.7 93.6/ 103.0; 955/ 98.8 958/ 103.0
Merchandise ! ... 500.7) 544.5| 515.4| 540.6| 567.3| 564.7) 560.6| 592.6 - - — .
Durable ... 315.8| 346.3| 331.7| 342.3) 351.4 359.7| 368.8| 379.5 1. Exports anq imports of certain goods, primarity military equipment purchased and sold by the Federal
Nondurable 91 1982 183.7| 198.3] 2059 205.1) 200.7| 2131~ Covemment, are included n services. . " . . .
Services ! .. 12531 125.7] 122.6] 128.7] 1300 132.4 2 Consists largely of. receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiiates of U.S. corporations.
Payments of factor income? .. 115.6) 127.9] 119.5] 124.8] 122.4| 132.3 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
Transfer payments (nef) ... . 296| 316| 285| 412| 207| 299  afates of foreign corporations.
From persons (net) ... . 1.4] 105] 97| 105 11.0[ 110
From government (net) . . 126] 15.0| 12.8] 246] 13.11 129
From business .............. . 59] 61| 59 61 56 60
Net foreign investment ... 6.4; -55.1| —17.7| -60.6 -59.4| -82.4| -77.6] -95.4

1. Exports and imports of certain goods, primarily

Government, are included in services.

military

equipment purchased and sold by the Federal

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of dollars]

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars]

Exports of merchandise

Foods, feeds, and beverages

Industrial supplies and materials
Durable goods
Nondurable goods .

Capital goods, except automotive ..........
Civilian aircraft, engines, and pans
gognputers penpherals and parts ..

ther

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods .
Other
Durabie goods
Nondurable goods .

imports of merchandise .

Foods, feeds, and beverages ...
Industrial supplies and materials,
petroleum and products ...

Durable goods
Nondurable goods
Petroleum and products
Capital goods, except automotive .
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ...
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ...
Other
Durable goods ..
Nondurable good

Addenda:
Exports of agricultural products !
Exports of nonagricultural products ...
Imports of nonpetroleum products

4264

358
108.4
372
69.2
167.0
36.4

163

40.1
386.2
448.9

448.7

169

44.0
404.7
4929

169| 168 165 17.4| 16.4] 174

4341 426| 447
399.31 400.2{ 402.9] 416.4) 409.9| 4155

473.5] 488.2| 500.1{ 509.9] 518.5] 535.3

455) 434 4341

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials .
Durable goods
Nondurable goods ...
Capital goods, except automotive .
Civilian aircraft, engines, and parts
Computers, penpherals and parts ..
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ...
Other
Durable goods
Nondurable goods ...

Imports of merchandise

Foods, feeds, and beverages
Industrial supphes and materials, except
petroleum and products ..
Durable goods
Nondurable goods ..
Petroleum and products ..
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts
Cor:nputers penpherals and parts ..
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ..
Other
Durable goods ...
Nondurable goods ..

Addenda:
Exports of agricultural products !
Exports of nonagricultural products ...
Imports of nonpetroleum products

396.7

314
959
32.8
63.1
164.9
310
416

144

365
361.2
414.8

422.7

36.7
97.5
321
65.4
1784
309
51.0
96.6

39.7
382.9
460.8

4144

34.9
97.7

38.8
375.7 382.2| 396.1 395.7
4396 468.5| 477.6 5079

4081 411 388

1. includes parts of: exports of foods, feeds and beverages,

and of nondurable consumer goods, except automotive.

of nondurable industrial supplies and materials,

1. Includes parts of: exports of foods, feeds and beverages,

ana of nondurable consumer goods, except automotive.

of nondurable industrial supplies and materials,
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Table 5.1.—Gross Saving and Investment
[Biilions of doilars]

Seasonally adjusted at annual rates
1991 | 1992 1992 1993
J Il il v [ i
Gross saving ............... 733.7| 717.8) 709.9] 715.5] 727.0] 718.8) 762.0| 766.7
Gross private saving ... 920.9] 986.9; 9741 987.71,016.5] 969.4(1,024.8| 988.3
Personal saving 201.5) 2387 2175 237.9] 219.6( 279.7| 177.9] 2087
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments | 102.3] 110.4( 124.9] 1126 823] 12171 1037} 1163
Undistributed profits ....... 9521 986 119.3] 1104| 727} 920] 91.4| 1039
Inventory valuation
adjustment .................. 49! -53] -48| -13.7[ -78 49 1271 122
Capital consumption
adjustment ..........cc..... 22| 1711 102f 160 17.4] 2477 25| 247
Corporate consumption of
fixed capital .......occocrverenee 383.2] 396.6| 388.2] 3915 4103} 396.5| 4022} 4052
Noncorporate consumption
of fixed capital 2428| 2613 2435] 2457 304.3] 2515 261.0] 258.1
Wage accruals less
disbursements ..........c.... 0] -20.0 0 0 0] -80.0| 80.0 0
Government surplus or
deficit (), national
income and product
accounts .. —-196.2| —269.1 —264.2| —272.2| -289.5{ -250.6| —262.81 ~221.5
Federal .. -203.4] -276.3| -270.2| ~279.9| —290.7| —264.2| —263.5| ~222.6
State and local .. 7.3 72 6.1 78 12] 135 8 11
Capital grants received by
the United States (net) ..... .0 0 0 0 .0) .0 0 .0
Gross investment ......... 743.3| 7414 733.0] 739.1| 7427 750.9] 796.5| 778.7
Gross private domestic
investment ...... 7369] 796.5 750.8] 799.7] 802:2| 833.3| 874.1] 874.1
Net foreign invest 6.4} -55.11 —17.7| -60.6] -59.4] -82.4| -776| —95.4
Statistical discrepancy 9.6 23.6 231 236 1570 324 344 120

Table 5.4.—Fixed Investment by Type
[Billions of dollars]
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Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 [ 1992 1992 1993 1991 | 1992 1992 1993
l i i Y | ] ! Il il \Y ) I
Fixed investment .............cccco 745.5( 789.1[ 755.9] 786.8| 792.5 821.3| 839.5| 861.0 Fixed investment ................... 684.1] 726.4{ 696.7| 724.4| 730.0| 754.3) 773.7| 790.6
Nonresidential ..........comniimnirnrirnn 555.9| 565.5| 547.0) 566.3| 569.2| 579.5| 594.7| 619.1 Nonresidential .............ccoooeeceecrvermernnns. §14.5| 529.2] 510.5| 528.8| 533.8| 543.7| 562.3( 584.3
SHUCIUTES ...........coocooeeceecrcnccnermsneaene 182.6] 172.6( 173.9| 174.5] 170.8( 171.1| 172.4{ 177.6 SUUCIUES ..............omrirsicrirrarsesins 160.2| 150.6] 152.8] 152.9] 148.8] 148.0| 148.2] 151.1
Nonresidentiat buildings, including Nonresidential buildings, including
farm 118.81 116.2| 111.61 111.9{ 114.8} 117.1 farm ... 113.3) 100.8| 105.3; 102.7| 97.9| 97.5] 99.3| 100.5
Utilities 346] 355 36.1] 36.9| 35.1] 36.6 Utilities .... 27.7] 30.9| 300/ 30.7] 31.1] 316, 29.9] 306
Mining exploration, sl Minin:
wells 161 124 120 126 12.3] 12.6] 128 14.0 wells 1240 1001 9.7 102 100 10.3[ 104! 114
Other structures ... 79| 98] 85) 102| 108 97] 97| 098 Other structures . 71 89f 78 93| 98] 86| 86 87
Producers' durable equipment ....... 373.3| 392.9| 373.1} 391.7| 398.4 408.3| 422.2| 441.6 Producers’ durable equipment 354.3| 378.6f 357.7| 375.9| 385.1| 395.7 414.1; 433.2
Information processing and related Information processing and rel
equipment ... 125.0f 135.5( 130.2{ 132.8] 139.2] 139.7| 142.7| 147.0 equipment ...... 138.7 159.9] 149.5] 155.8| 166.0| 168.5| 178.6; 186.8
Computers an Computers and
equipment ! .. 3531 39.8| 37.8) 39.8[ 40.7| 40.7| 45.8| 46.1 equipment ! 5431 71.2] 63.3| 69.6| 749 772 895 945
Other ..vveeenens 89.6 95.7| 924| 9291 985| 989| 96.9] 100.9 (67117 G— 845 88.7| 8621 862 91.1} 91.3] 89.0[ 923
Industrial equipment . 86.0] 87.2| 84.3| 862| 88.1| 91.2| 924 959 Industrial equipment ... 732| 727( Ty 73| 728 757 76.7) 788
Transportation and reiated Transportation and related
SQUIPMENE ..cceerstersernarsscresnanssen 849 90.7{ 80.7| 9507 91.1[ 96.1} 101.3] 1101 CQUIPMENE .evecvreencerevenmroercereree 7471 77.7] 89.7} 810! 77.8) 821 857 928
Other . 5| 779| 78.7] 80.1] 81.3j 858 885 Other . 3| 674 67.8] 6851 694 732| 749
Residential X .6] 208.9] 220.6) 223.3| 241.8) 244.9] 241.9  Residential \ .11 186.2] 195.6] 196.2] 210.6| 211.4 206.2
Structures ... 182.8] 216.3| 201.8| 213.4] 215.9]| 234.3] 237.3) 234.2 Structures .. 163.0f 190.1) 179.3] 188.8] 189.1} 203.3( 204.1| 198.9
Single family . 95.4| 116.5( 110.5) 116.3] 115.9( 124.3] 1324} 1275 Single famity 85.5| 102.7] 98.9] 102.4) 101.7} 107.9| 113.9] 108.7
Muttifamily . 154} 13.1] 1291 15.1] 127 .70 1031 103 Multifamily ....... 135 118 11.7] 13.6] 1t4 104 91| 9.0
Other structure; 722 86.7) 78.3) 830 87.3] 98.3| 946! 964 Other structures . 64.0] 756| 68.8F 727 76.0/ 85.0{ 81.1[ 81.2
Producers’ durable equipment ....... 88 73] 72 172 74 7181 715 76 Producers’ durable equipment ....... 66] 70/ 69 69 74| 72y 713 73

1. Includes new computers and peripheral equipment only.

1. Inctudes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry

Table 5.11.—Change in Business Inventories by Industry in Constant

Bilions of dol Dollars
[Bilions of dolars] [Billions of 1987 dolars]
Seascnally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1982 1992 1993
| I ] v } | | i il Y ] i
Change in business inventories | —8.6| 7.3; -5.4] 129 9.7] 120/ 346 131 Change in business inventories | -84| 6.5 -5.0 126/ 9.6/ 87| 29.3| 13.0
Farm 0 50| 56| 67| 53| 24 15] -37 Farm 2] 38f 46| 58] 38 12| 0] -41
Nonfarm -86] 23|-108] 62 44| 95| 330; 168 ! 71 -9, 7. 58] 75/ 203 17.1
Change in BOOK VAIUS. wov 39| 88| 52| 263 108| 33| 57| sag oMM 86| 27 -6 70
Inventory valuation adjustment 53| 6.4 -55|-20.1] —6.3| 6.2|-18.7]-180 Manufacturing -62| 47 -7.81 -60] 74|-125] -8l 50
Manufacturing ... 70| 60| -94| 74| 7.1|-182] 18] a2 3“’%”23,"0"3 : 32 ‘gg -7 e i e IR
Durable goods ... -9.3| -106] -155] —7.21 26| -170] -55| 4 ondurabie goods - - - - - : - -
Nondurable goods .. 23| 46| 641 -2} 97 28 37 38 Wholesale trade .... 350 54 —41] 117] 33 107 7| 66
Wholesale trade .. 46 61| -36] 123 23 135 7| 68 Durable goods .. 0] 36| -74| 119 63] 34f -28 6
Durable goods ... 6| 39| -82) 133 68/ 38 32 8 Nondurabie goods 350 18 33 -3} -80] 73] 3§ 81
Nandurable goods . 49| 22| 48] -10] 451 87) 39| 63 Merchant wholesalers 3ol 58| —21| 104) 15! 128 -1 59
Merchant wholesalers . 45 63 -28] 114 15 160 -3 864 Durable goods ... B8] 40} -6.8] 124] 52{ 50 -33| 17
Durable goods ... B[ 44) -7.3] 139] 57| 55 -37] 18 Nondurable goods ... 33| 18] 45 -23) -37{ 17 321 42
Nondurable goods .. 3.9f 1.8 45 -24f -41} 95] 35 4.2 Nonmerchant wholesalers -4 -2 -20] 18| 18 -21 8 7
Nonmerchant wholesalers Ao -2 -8 8 B8] -15 9 8 Durable goods -6 -4 -8] -5| 11| -16 A 12
ﬁurable goods ........ -1 -5 —.? -6 11 -7 5 —;(3) Nondurable goods ... 2l 3 -13) 21 T -4 4 18
. Nondurable goods . o) T ! O IO B Refail trade 10 59 12| 87| 42| 97| 240 30
Retail trade ... 13| 65] 11 95 48| 105 276] 3.0 _
Durable goods .. 35! 43 62| 50 2] 59 189 8
Durable good —39| 48 69 581 3 85 219 4 Automotive 34| -6| 44| 8| -58| -17] 166 -5
g“r“°”‘°""° : ‘3~§ g-g gg 4'8 -3 ‘gi ‘gg ;-g Other ~2| 491 18 44| 59 78 23 12
ther ......... - . i X . X . L Nandirakla e y : i ! y I ’ ’ ¥
Nondurabie goods - 52 15 89 40l 44| 49| 58 26 :0""”""‘"9 9003S .. ‘;g ;g ?2 3? ;g 3'3 21 23
Other -75] —43] 12| -83] 98] -2[ 65 28 ther —190] -3 21 14 =90 - g
Durable goods -2| 38| 37| 50/ 11| 55/ 19 14 Durable goods -2[ 34] 33| 44 10 49 16 12
Nondurable goods .. -712| 81 -25|-133] -109] -58 45| 14 Nondurable goods .. -8.7p -7.3] -21;-11.8/-10.0| 5.3} 38 12
Table 5.12.—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Billions of dollars] {Billions of 1987 dollars}
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1992 1993 1992 1993
] I i v | Il | il 1} 9 | I
Inventories ! 1,087.511,093.9] 1,098.711,099.0| 1,119.5{ 1,119.6 Inventories ! 977.5( 980.7| 983.1) 985.3| 9926} 995.9
Farm 9431 9491 951 99.1] 954  Fam 855 869 878 881 881 874
Nonfarm 999.6/ 1,003.8§ 1,003.9} 1,020.41 1,024.2 Nonfarm 892.1] 893.8) 895.3] 8972} 904.5| 908.8
Durabie goods 578.2] 80.2) 580.8] 590.7] 592.1 Durable goods 520.1] 524.0f 525.5| 525.3| 528.6{ 529.6
Nondurable goods . 421.4| 4235 423.0{ 429.7f 4322 Nondurable goods ... 372.0] 369.9] 369.8] 371.8| 3759{ 379.2
Manufacturing 404.6| 406.8] 4009{ 402.0 4024 Manufacturing 368.7) 367.2] 369.0f 365.9{ 365.7] 3669
Durable goods 25731 266.5] 251.0( 250.8] 250.7 Durable goods 237.41 236.0} 235.7] 231.9] 230.7} 231.1
Nondurable goods . 147.3; 150.3] 149.9| 1512 1517 Nondurable goods ... 131.3} 131.2] 133.3| 134.0| 1350{ 1358
Wholesale trade 51 243.4] 244.9) 2479 2498] 2513 Wholesale trade 211.3] 214.2] 2151 217.7] 21791 2196
Durable goods ... A1 152.3] 154.2| 1554 1559{ 156.6 Durable goods 133.11 136.1] 137.7] 1385 137.8] 138.0
Nondurable goods . k 91,00 907] 925 937] 947 Nondurable goods ... 782) 781| T77.4] 792; 80.1] 816
Merchant wholesalers 21341 2168( 217.7] 221.4; 222.6] 2241 Merchant wholesalers .. 187.7f 190.2| 190.6] 193.8] 193.8f 195.3
Durable goods ....... 132.8) 136.2| 137.7{ 139.4] 139.5] 1405 Durable goods ... 118.3] 121.4| 1227] 124.0{ 123.1| 1236
Nondurable goods .. 80.6] 806 80.0{f 820f 831 837 Nondurable goods ... 69.4( 688 679] 698 706] 717
Nonmerchant wholesalers .. 26.1) 268) 272 265 2701 272 Nonmerchant wholesalers 238] 240] 245 239] 242] 243
Durable goods .. 16.3] 16.1] 16.5] 160 164 16.1 Durable goods ... 148] 1471 1501 48] 147 144
Nondurable good 9.8 105( 107 104 108{ 1.1 Nondurable goods ... 8.8 9.3 95 94 95/ 99
Retail trade 250.8] 264.2| 266.4] 269.5( 280.1) 281.2 Retail tfrade 230.8] 2329 234.0| 236.4] 2424} 2432
DUrable gOOS .....ccuereerresimsseruemmersercermmennes 12401 126.0| 126.7| 120.4] 137.0] 138.0 Durable goods ........mmomissnserssensessiosns 1125] 1137 1137f 1152f 1199 1201
Automotive 628] 637 623 625 682 693 Automotive 582] 583 569] 565| 606 605
Other 61.2| 623] 644 670| 687 687 Other 543] 564| 568 58.7) 59.3) 596
Nondurable goods 135.9] 138.2| 139.7| 140.1) 143.1] 1433 Nondurable goods 118.3] 119.2] 12021 121.2) 1225 1230
Other 888) 875[ 857 856] 887 893 Other 813 795 772 774 785 794
Final sales of domestic business? ... 417.3] 421.5) 426.7| 4369 439.0| 4455 Final sales of domestic business? ....... 351.0/ 352.3| 3855.7| 3615 360.4| 363.4
Final sales of goods and structures of Final sales of goods and structures of
domestic bUSINESS 2 .......ceeermverrernens 230.1] 231.9] 234.2F 240.5| 2404 2439 domestic business? ... 201.0f 201.8| 203.6] 208.6; 207.0] 209.3
Ratio of inventories 1o final sales of domestic| Ratio of inventories to final sales of domesﬁq
business business
Inventories to final sales 261f 260 257| 252! 255 251 Inventories to final sales 279 278] 276 273 275 274
Nonfarm inventories 1o final sales .. 2.38] 237 235 230 232} 230 Nonfarm inventories to final sales ... 254 254) 252 248 251 250
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
structures 431 431] 429 4.7 424] 420 structures 4.44] 4431 440] 430] 437 434

1. Inventories are as of the end of the quarter.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in business inventories component of GDP is stated at annual

rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry

[Billions of dollars)

Seasonally adjusted at annual rates

1991 | 19892 1992 1993
| It I v ! I
National income
without capital
consumption
adjustment ................ 4,649.9| 4,880.3) 4,795.6] 4,849.2 4,873.1 5,003.2 5,071.1 5,133.6
Domestic industries . 14,635.7] 4,873.0{ 4,776.8 4,844.2( 4,865.3| 5,005.7] 5,070.7{ 5,134.1
Private industries . 3,933.9{ 4,138.5{ 4,053.2} 4,111.2] 4,127.71 4,262,0{ 4,313.3/ 4,372.8
Agriculture, forestry, and
fisheries . 94,31 1009 1027} 10221 94.4] 104.3] 1125 106.7
Mining ........ 38.1] 385 388] 372 380f 40.1] 402] 393

Construction .. .| 2084 2128 207.8] 212.0} 213.1] 218.1] 219.3] 224.7
Manufacturing ............... 847.8) 895.3| 867.4| 89431 900.5| 919.0f 909.6) 925.8

Durable goods .......... | 474.7) 501.7| 486.4| 498.6| 503.1] 518.8f 507.6] 518.0

Nondurable goods 373.1} 393.6] 381.0{ 395.7) 397.4{ 400.2; 401.9f 407.7
Transportation and public

utilities 3479| 356.1] 3552| 352.7| 355.3] 3614 369.0] 3707

Transportation 144.8{ 151.0f 150.9] 146.8| 151.7] 154.4] 157.4] 1589
Communications ......... 97.9| 1037 102.0] 1024| 103.8| 106.4 105.4| 1082
Electric, gas, and

sanitary services ... | 105.3] 101.5| 1022) 1034 999 1006 106.2] 1036

Wholesale trade 268.5| 2836 270.5| 279.6| 286.4] 297.8| 2882 299.8

Retail trade .. .| 405.3] 416.7] 4105 415.3] 4125 428.7] 4322 4411
Finance, msurance “and

real estate . . 7286] 7489 749.21 745.1] 733.0] 768.3] 801.2| 8059
Services 997.011,085.8] 1,051.0{ 1,073.1] 1,004.6] 1,124.4] 1,141.1] 1,158.9

701.8] 734.5] 7235 733.0{ 737.5; 743.8] 757.4| 7613
14.2 73 18.8J 4.9 78] -25 4 -5

Government
Rest of the world
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Table 6.16C.—Corporate Profits by Industry
[Billions of doliars]

Seasonally adjusted at annuai rates

1991 | 1992 1992 1993
! 1l il v ! it
Corporate profits with inventory
valuation and capital
consumption adjustments ...... 369.5] 407.2| 409.9] 411.7{ 367.5{ 439.5| 432.1] 458.1
Domestic Industries ... 302.6| 344.9| 338.7] 350.2) 306.0| 384.8| 373.0| 400.0
Financial 68.7| 66.7] 86.4| 76.3] 33.2( 70.7) 81.0[ 850
NONFNANGIAY ..o eecreresessscensincnerinnns 233.9( 278.3] 252.3] 273.9] 272.7) 314.1] 292.1| 315.0
Rest of the world ...............ccocoonccmurcnnens 66.9| 623 71.2] 615/ 615 54.7) 59.0; 58.1
Receipts from the rest of the world .. | 63.5| 65.2! 67.0( 67.9| 65.4{ 605 66.7| 714
Less: Payments to the rest of the
world -33| 30} -42[ 64| 38 58 77 133
Corporate profits with inventory
valuation adjustment .............. | 367.3| 390.1} 399.7] 395.7; 350.1| 414.8] 407.0} 433.4
Domestic industrigs .............c..ceewcrerne. 300.4| 327.8] 328.5] 334.2| 288.6{ 360.1] 348.0} 375.3
Financial 80.7] 78.11 97.9] B7.7| 448 820] 92.3] 964
Federal Reserve banks ...........c...... 202 17.8] 188] 183| 17.1{ 167 166 162
Other . 3| 79.1] 69.4] 275 653) 757 802
Nonfinancial 2 8] 230.5{ 246.5] 244.01 278.1( 256.7{ 278.9
Manufacturing . 89.8] 115.5{ 98.9! 1156.7{ 119.3} 128.0] 1189} 1325
Durable goods .| 309 483] 394] 458) 499( 580; 480 584
Primary metal industries ... 1.2 b 9 10 3 0 -5 25
Fabricated metal products ... | 56| 74} 68[ 81 80f 66{ 55 69
Industrial machinery and
SQUIPMENt ....vvvcirrersnisrinnns 52| 66 55/ 66| 65 78 567 62
Electronic and other electric
CQUIPMENt <..cereerveeererronrenene 8.6 121] 100} 87 122] 176] 148] 121
Motor vehicles and
equipment .. -56] 35 19| 48] 24] 495 31 100
Oother ..o 159] 18.1| 14.4] 16.6] 20.5) 21.0{ 194| 207
Nondurable goods .. .| 59.0{ 672 59.6| 69.9] 69.4| 700 709; 742
Food and kindred products ... { 16.8| 17.0} 14.5} 19.6] 185, 152 180 148
Chemicals and allied
PROGUCES eovecrecirrsersassesonaes 145 157 163 14.8] 15.0| 17.7] 1841 163
Petroleum and coal products 58; 6.1 491 77| 67 600 727 135
(6117 OO 22.1] 285| 249} 27.8] 292| 32.1) 27.3| 295
Transportation and public utilties .. | 54.4] £20| 67.6[ 51.3{ 487 504) 53.3| 539
Wholesale and retail trade ............ 4741 46.3] 40.0[ 460 41.3] 57.7| 46.0] 554
Other 282 36.0] 34.0| 334| 346y 420 375 372
Rest of the world 66.9] 623| 71.2| 615| 61.5] 547 59.0| 58.1
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
{index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993 1991 | 1992 1992 1993
| I n vV { il | 1 Il v | I
Gross domestic product: Nonresidential:
g)lljlrarr(?;'l\tty<!|<r>‘l(lgxseé ........................... 126.1] 133.0f 130.2| 132.0] 133.5| 136.4{ 137.9] 139.4 Current dollars ... 11.7] 113.6] 109.9] 113.8] 114.4] 116.4] 110.5] 1244
Quantity indexes:
Fixed 1987 weights .....cccevceves 107.1] 109.8| 108.4| 109.2) 110.1} 111.6] 111.9] 112.4 ) i
Chain-type annual weights .. | 107.0| 109.5{ 108.2| 1090] 1008} 1113] 111.4f 111’9 pactbodbue el Briot e BFCed Do B B By BN
Benchmark-years weights ... 106.8] 109.4| 108.0| 108.8] 109.7] 111.1] 111.2] 111.7 ain-type annual weights ... | 102, - - - - " - :
Price indexes: Benchmark-years weights ...... 102.1] 104.1] 100.8 104.3| 104.8| 106.7} 109.4] 113.5
Fixed 1987 Weights ...c.coescens 118.2] 122.11 120.8| 121.8| 122.5| 123.5| 124.8| 1256 Price indexes:
Chain-type annual weights ... | 117.8f 121.5 120.3| 121.2| 121.8} 122.6| 123.8] 124.7 Fixed 1987 weights ................ 110.2) 111.4] 110.7] 111.2] 111.7] 112.0} 112.4] 113.1
Benchmark-years weights ...... 117.9( 121.7] 120.4] 121.3} 122.0 122.9] 124.1| 124.9 Chain-type annual weights ... | 109.4{ 109.9] 109.6[ 108.8| 110.1} 110.1} 110.4| 110.9
Implicit price deflator ... 17.7) 121.1] 120.0] 120.9] 121.2] 122.2] 123.3| 124.0 Benchmark-years weights 108.3] 109.1] 108.6] 109.0{ 109.3| 109.4] 109.6] 110.1
Personal consumption expenditures: Implicit price AENAtOr ...o.vuvv.. 108.0] 106.9| 107.1} 107.1{ 106.6) 106.6| 105.7| 106.0
Current dollars .......resvussnneemimrisnnne Structures:
e oy oot Current doliars ... 106.6] 100.7] 1015] 101.9] 97| 90| 1008| 1087

Chain-type annual weights Quantity indexes:

Benchmark-years weights Fixed 1987 weights ........... 93.5] 87.8] 89.2| 89.2] 868 86.4] 865 882
Price indexes: Chain-type annual weights | 93.5] 87.9] 89.2| 89.2] 86.8] 86.4] 865 883

Fixed 1987 waights Benchmark-years weights . | 93.5] 87.9| 89.2| 89.2| 86.8] 86.4] 865 883

Chain-type annual weights Price indexes:

Benchmark-years weights . Fixed 1987 weights .......... 113.9] 1146 1138| 1142| 114.8] 1156 116.3) 1174
Implicit Price deflator ... 1262| 1270 Chain-type annual weights | 113.9] 114.6] 113.9] 114.2| 114.8| 1156 116.3] 117.4
Durable goods: Benchmark-years weights . | 113.9] 114.6] 113.8] 114.2f 114.8}f 115.6| 116.3] 117.4

Current dolars ... vercemsscnsaions 127.6( 131.7 Implicit price deflator ............. 114.0] 114.6] 113.8] 114.2| 114.8] 1157 116.3} 117.5

Quantity indexes: R

Fixed 1987 WBIGHLS ..ocvrrreen 1169 119.9 Producers’ durable
Chain-type annual weights 114.8| 117.7 equipment:
Benchmark-years weights 1150} 117.9 Current dolfars ..........ccwveneer 114.4} 120.3| 114.3] 120.0f 122.0; 125.1| 129.3] 135.3

Price indexes: Quantity indexes:

Fixed 1987 weights ..ccc.ccocevene 112.6| 113.5 Fixed 1987 weights ........... 108.5] 116.0] 109.6] 115.1{ 118.0] 121.2} 126.9] 132.7
Chain-type annual weights 1.2 1120 Chain-type annual weights | 106.8| 111.8| 106.3] 111.4] 113.3] 116.4| 120.4] 125.8
,mﬁﬁ;?f';?.-?;“ayeﬁiii,we'g ts . }(1);; }5;3 Benchmark-years weights . | 106.8] 112.8] 107.0] 1123} 114.4] 117.6] 121.7] 127.1
...................... o ol P"Ce Indexes
Nondurable goods: Fixed 1987 weights ......... | 108.3| 109.7] 109.1] 109.6} 110.1] 110,11 110.4| 110.9
Current dollars .......ccevriisvenvnsinenns 124.4( 128.7] 126.4] 127.4| 129.1f 131.7] 132.1] 133.0 Chain-type annual weig s 107.1] 107.6] 107.5) 107.7 107.8} 107.5( 107.6] 107.8
ng&ﬁe%l i1n9dee7x%fe:‘,ights 10371 10511 10a0] 10830 10541 107.0] 106} 107.1 B_er}chr(\arkyears weights . | 105.8] 106.7| 106.4] 106.7| 106.9] 106.7| 106.8] 107.0
Chain-ype annual weidhts T 10351 1049l 1038] 104! 10a9! 1067| 106.1] 1068 Implicit price deflator .............. 105.4( 103.8| 104.3| 104.2{ 103.5| 103.2} 102.0] 101.9
Benchmark-years weights .......... 103.5| 104.9) 103.8] 104.1| 104.9| 106.7| 106.1] 106.8 Residential:
Price indexes: Current dOlars ........ccveeicveneesieres 84.2] 99.3[ 92.8{ 97.9] 98.1) 107.4] 108.7| 107.4
El’;(ed1987 welghlts ..... T }ggg }ggg }gt} ggz 158.4 1ggg 1249 12%) Quantity indexes;
ain-type annual weights . . . 123.1] 123.5] 124.5{ 124. i i
Benchmark-years weights ...... | 1202| 1227| 121.7| 1224| 123.1| 1235| 1245| 1247 B s sl | 123 Sval aoa| saal ovi| sag| aas| ots

Implicit price deflator ......cverveneens 120.0] 122.4] 121.5] 122.1] 122.8] 123.1} 124.1| 1242 Benchmark-years weights ..... 753l 875 827 asol 87| 935 039 916
Services: Price indexes:

ggrarstr;ttydiglfljaer:es.: .............................. 133.8] 143.0] 138.5| 141.9} 143.5] 147.1] 149.4] 151.7 Fixgd 1987 weights 111.9( 113.4] 112.3] 112.8{ 1138} 114.8} 115.8] 1172

Fixed 1987 WIS w.recre 108.9] 111.3) 110.2| 110.8] 111.7] 112} 113.3] 1130 Chaintype annual weights .. | 111.81 113.5) 112.3) 1129} 113.9) 1149} 115.9) 117.3
Chaintype annual weights 108.8] 111.0) 1009 110.5] 111:3] 1120] 1128 113.4 ngchmrkyears weights ... | 111.9] 113.4] 112.3] 112.8] 113.8| 114.8| 115.8] 117.2
PlBencgmark-years Weights ..o 108.7| 111.0] 109.9! 110.5| 111.41 11211] 112.8] 1135 Implicit price deflator ................. 111.8] 113.4( 112.2| 112.8] 113.8| 114.9{ 115.8] 117.3
rice indexes: Exports of goods and services:
Fixed 1987 weights .....ccocevereene 123.3] 129.5| 127.3] 128.8] 130.1} 131.6 132.8} 134.2
Chain-type annual weights 123.0] 128.9] 126.9] 128.3] 129.5{ 130.9| 132.1} 133.5 gﬂgs?htydiong:e; ................................... 165.3| 176.0| 174.1] 173.8( 176.2| 179.9| 178.9] 181.3
,mgi’i‘tcgz‘c‘gk&‘éﬁg{grwe'g 'S . 12301 128,11 127.0) 12841 1298 1312 1304 1338 Fixed 1987 weights 140.3] 158.8| 156.9] 156.7 150.2| 1625] 161.6] 163.0
Gross private domestic investment Chain-type annual weights . 147.6f 155.9| 154.7] 153.9] 155.9] 159.0( 157.9} 159.2
g hmark-years weight; 147, 8| 155.3| 154.8] 156. .0[ 158. .
i p——— 98| 106.3] 1002 106.7] 107.1] 1182 167 1967 || oy Copman Yo Weights 3| 1568] 15531 1548 1569 1600) 1989) 1602

uantity indexes: : i

Fixed 1987 weights 902| 978| 23| 984 987 101.8] 1072 1672 E‘,’\‘*‘ 1967 W‘“"g“l‘s - }}gg }}gg }‘g" }}g; }}gg Hgg 1141 ’}§-5

Chain-type annual weights 895 92| 908| 97.1) 967 999} 104.4] 104.1 ain-type annual weights . O] 1129) 1125 112.9] 113.0) 1132 113.4) 114.1

Benchmark-years weights 804 965 91.0( 972 97.21 100.4] 104.91 1046 Benchmark-years weights .. 111.2] 112.3] 111.8] 112.3 112.4] 112.6] 112.9] 1135
Price indexes: Implicit price deflator 110.7} 110.8y 111,01 110.9{ 110.7{ 110.7] 110.8} 111.3

Fixed 1987 weights ,

Chain-type annial weights Imports of goods and services:

Benchmark-years weights O — 1225 132.2{ 126.4| 131.4) 134.1] 136.8( 138.0] 143.0
implicit price deflator Quantity indexes:

Fixed investment: Fixed 1987 weights 110.9] 120.6] 115.6] 119.9} 122.6] 124.3} 127.8] 131.8
" Chain-type annual weights . 108.7] 116.6] 1124 116.3} 118.1] 119.5) 122.3] 125.8
8ﬁrarr?tri‘ttydigltl12fes.; .............................. 103.1] 109.1] 104.6] 108.8] 109.6 113.6} 116.1] 119.1 'Ber.)chmark-years weights 109.41 11771 11320 117.3) 119.3| 120.0) 123.7! 1272
Fixed 1987 WEIGHtS .....occrvrnn 94.6) 1005 96.4/ 1002} 101.0{ 104.3| 107.0] 109.3 || Price indexes:
Chain-type annual weights 936! 984| 94.7] 983! 98.6! 101.9] 103.8] 1059 Fixed 1987 weights ... 113.8] 115.1] 113.9] 114.5] 116.3| 115.9] 114.5( 1156
Benchmark-years weights ......... 937 98.9| 95.1| 98.8] 99.2{ 1026| 104.5] 1066 Chain-type annual weights . 1271 1134 11221 112.9] 1144} 1141 1125] 1134
Price indexes: Benchmark-years weights .. 111.4]) 112.3] 111.2] 111.8] 113.3] 113.0| 111.5] 1124
Fixed 1987 weights ..........cceeuvene 110.8] 112.0] 111.2] 111.7} 112.4] 112.8} 113.5] 1144 Implicit price deflator 110.4| 109.6{ 109.3| 109.6] 109.3| 110.0( 108.0{ 108.5
Chain-type annual weights 110.1( 111.0] 110.4f 110.7] 111.2[ 111.5{ 112.0| 112.7
Benchmark-years weights 108.3( 110.3] 109.7} 110.0] 110.6| 110.9] 111.4| 112.1
Implicit price deflator ..........cmvvune 109.01 108.61 108.5! 108.61 108.61 108.91 108.51 108.9
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued
[Index numbers, 1987=100]
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993 1991 | 1992 1992 1993
| I it v | 1 | I it v | i
Government purchases: Gross domestic product:
Current dOllars ..........couvemreceerevcrrersensae 124.7) 128.4] 126.9) 127.7{ 129.2| 129.8| 129.3( 131.4 Current dOlArS .......coemseereersccsecrrurmirnase 130.2| 132.0( 133.5] 136.4{ 137.9] 139.4
Quantity indexes: Quantity indexes:
Fixed 1987 weights 107.3] 107.2] 107.0] 108.7) 107.8( 107.4| 105.6| 106.8 Fixed 1987 weights 108.4) 109.2] 110.1] 111.6) 111.9] 1124
Chain-type annuat weights 107.2] 107.0{ 106.9| 106.6] 107.4; 107.2| 105.6| 106.6 Chain-type annual weights . 108.2| 109.0} 109.8{ 111.3] 111.4[ 111.9
Benchmark-years weights .. 107.0] 106.9] 106.7| 106.4| 107.3| 107.1| 105.4{ 106.5 Benchmark-years weights 108.0 108.8| 109.7] 111.1f 111.2] 111.7
Price indexes: Price indexes:
Fixed 1987 weights 116.7] 120.6] 119.3] 120.3] 121.0] 121.7] 123.2| 124.0 Fixed 1987 weights 120.8| 121.8} 122.5| 123.5[ 124.8| 125.6
Chain-type annual weights 118.7] 119.8] 120.3] 121.0] 122.4] 123.2 Chain-type annual weights . 120.3] 121.21 121.8] 122.6( 123.8] 124.7
Benchmark-years weights 118.9| 119.9) 120.5{ 121.3] 122.6] 123.5 Benchmark-years weights 120.4] 121.3{ 122.0] 122.9( 124.1| 1249
Implicit price deflator 116.2} 119.7] 11856] 119.7] 119.9{ 120.8| 122.4| 1231 Implicit price deflator 120.0] 120.9f 121.2| 122.2| 123.3| 124.0
Federai: Final sales of domestic product!:
Cutrent dollars ..........c.ccreverecirsnens . X .7} 116.5) 117.6) 117.5] 115.0] 116.3 Current dollars .......weevvuenssissmsins 131.0] 1325} 134.0] 137.0( 138.0) 139.9
Quantity indexes: Quantity indexes:
Fixed 1987 weights .............c.uens X : .70 95.9) 97.97 97.1) 929! 934 Fixed 1987 Weights .....cooecnensennecnnns 109.2] 109.5) 110.5) 112.1] 111.9{ 112.7
Chain-type annual weights . . 6| 959 97.3| 96.8] 929 934 Chain-type annual weights ............ 108.8] 109.2{ 110.1{ 111.6] 111.3] 112.2
Benchmark-years weights 955 97.0| 965 92.7y 932 Benchmark-ysars weights 108.8| 109.1] 110.0{ 111.5{ 111.2] 112.1
Price indexes: Price indexes:
Fixed 1987 weights ............cc..... . . 6] 121.4] 122.2| 122.8] 125.1] 125.8 Fixed 1987 Weights ......cccveeeeecneer 118.3| 12221 120.8) 121.8 122.6) 123.6] 124.9} 125.7
Chain-type annual weights . . . .8 120.4{ 121.0| 121.5| 1236} 124.3 Chain-type annual wei hts. ...V 117.9] 121.6] 1204 121.2] 121.91 122.7) 123.9) 124.7
Benchmark-years weights 116.0) 121.0} 120.0{ 120.8{ 121.4| 122.0( 124.1{ 124.8 Benchmark-years welg . 117.9] 121.7] 120.4] 121.4] 122.1{ 122.9| 124.2] 125.0
implicit price deflator ... 115.4] 120.3) 119.7} 120.4} 120.1] 121.1| 123.8} 1245 Implicit price deflator .. 117.7] 121.1f 120.0] 120.9| 121.3} 122.2] 123.3] 124.1
National defense: Gross domestic purchases:
Current dollars ..........eeesesesieens 110.4| 107.4] 106.9} 106.3] 108.4] 108.1] 104.4; 105.3 Current dollars .........uuereemserscsescsennensens 122.6] 129.6) 126.3| 128.7] 130.2] 133.1| 134.7{ 136.5
Quantity indexes: Quantity indexes:
Fixed 1987 weights .............. 96.3| 89.4| 89.4| 88.3] 90.5| 895 842 844 Fixed 1987 weights 2| 107.2| 105.4| 106.7] 107.6| 109.1| 109.7| 110.6
Chain-type annual weights .... | 95.4| 88.6| 89.0| 87.8] 89.2] 885 838| 84.0 Chain-type annual weights . 104.1] 106.7} 105.1] 106.3[ 107.0| 108.4| 108.9] 109.6
Benchmark-years weights ..... 95.5; 887} 889! 87.7) 89.3] 88.6] 839 841 Benchmark-years weights 103.9] 106.7| 105.0| 106.3} 107.1] 108.5| 108.9] 109.7
Price indexes: Price indexes:
Fixed 1987 weights . 116.5] 122.3] 121.0| 121.8] 122.8] 1235] 125.9] 126.8 Fixed 1987 weights ..... 118.2{ 122.0( 120.6| 121.6} 122.5| 123.4) 124.4; 125.3
Chain-type annual wel . | 116.8] 121.2] 120.1] 121.0] 121.6] 122.2| 124.4| 125.3 Chain-type annual wei . 117.8] 121.5] 120.2| 121.1] 121.91 122.8{ 123.8) 124.6
Benchmark-years weights ..... 115.6] 121.2 120.0| 120.9} 121.6] 122.2f 124.5 1254 Benchmark-years weights 117.7] 121.5} 120.1| 121.1] 121.9] 122.8| 123.8| 124.6
Implicit price deflator ............... 114.7| 120.1| 119.6] 120.3} 119.8] 120.8] 123.9] 124.8 Implicit price deflator 7] 120.9; 119.8} 120.6] 121.03 122.1] 122.8] 123.5
Nondefense: Final sales to domestic purchasers 3:
Current dollars ......c..ceoveecrmerenne 132.91 145.4] 143.4] 144.5] 146.6] 147.2) 148.4| 150.7 Current dollArS ......c..e.cooreeueemeenscermenione 123.5] 130.2| 127.1| 129.1| 130.7| 133.6} 134.8| 137.0
Quantity indexes: Quantity indexes:
Fixed 1987 weights .. .| 113.3] 120.4] 119.4| 119.9] 121.2f 121.1} 120.1} 121.7 Fixed 1987 weights ..... 105.0f 107.7| 106.1| 107.0| 108.0| 109.5| 109.7} 110.9
Chain-type annual weights ... | 115.0] 122.1] 120.9] 121.6] 123.0} 122.9} 121.8] 123.5 Chain-type annual weights . 104.8) 107.1] 105.7) 106.5) 107.4; 108.7| 108.8; 100.9
Benchmark-years weights ..... 113.6] 120.7] 119.6] 120.2| 121.5| 121.5( 120.4] 122.0 Benchmark-years weights 104.7| 107.2| 105.7| 108.5; 107.5] 108.9| 108.9| 110.0
Price indexes: Price indexes:
Fixed 1987 weights .............. 116.5] 120.2§ 119.6] 119.9| 120.3| 120.9( 122.5{ 122.5 Fixed 1987 weights 118.2] 122.1] 120.7| 121.7| 122.6{ 123.4| 124.5| 125.4
Chain-type annuai weights ... | 115.6| 119.1} 118.7] 118.9| 119.2| 119.7| 121.6{ 121.8 Chain-type annual weights . 117.9) 121.6] 120.3| 121.2| 122.0] 122.8{ 123.8| 124.7
Benchmark-years weights ... 116.8] 120,51 119.9] 120.2] 120.6| 121.2| 123.0] 123.3 Benchmark-years weights 117.8] 121.5) 120.2] 121.1} 122.0 122.8| 123.8] 124.7
Implicit price defiator ................. 117.2| 120.8] 120.0{ 120.6| 121.0[ 121.6{ 123.6] 1238 Implicit price deflator 117.6] 120.9] 119.8] 120.7} 121.0} 122.0} 122.8) 123.5
State and focal: 1. Equals GDP less change in business inventories.
Currer)t cbllars ................................ 131.6] 137.5] 135.5] 137.2; 138.2| 139.2( 140.4] 143.2 2. Equals GDP less net exports of goods and services or equals the sum of personal consumption
Quantity indexes: expenditures, gross private domestic investment, and government purchases.
~ Fixed 1987 weights .......ccccovveeee 112.7| 116.21 115.0} 115.1] 115.4( 115.4] 115.5} 117.1 3. Equais gross domestic purchases less change in business inventories or equals the sum of personal
Chain-type annual weights ........ | 112.7 115.0} 114.8) 114.9] 1152 115.3] 115.4] 1168 consumption expenditures, gross private domestic fixed investment, and government purchases.
Pngencgmafk’yeafs weights ......... 112.7) 115.1| 114.8] 114.9{ 115.3| 115.3] 115.4] 1169 NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
e indexes:

Fixed 1987 weights .................. 116.8| 119.6( 118.2 119.5| 120.0 120.9] 121.8{ 122.7
Chain-type annual weights .| 116.8( 119.6] 118.1} 119.4] 119.9| 120.8] 121.7{ 122.6
Benchmark-years weights .| 116.7] 119.5) 118.1} 119.3] 119.9] 120.7| 121.6§ 1225
Implicit price deflator ... 116.7| 119.4] 117.9] 119.2] 119.7| 120.6{ 121.5] 122.3

Note—The quantity and price indexes in this table are calculated from weighted averages of the detailed
output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for
selected items in this table are shown in table 8.1.
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National

Product

findex numbers, 1987=100]

Seasonally adjusted

1991 { 1992 1992 1993
! 1 n \% | 1
Gross national product:
Current dollars . 126.2] 133.9] 130.4{ 131.9] 133.5{ 136.3| 137.8] 139.2
Quantity indexes:
Fixed 1987 weights ... 107.3] 109.9] 108.7| 108.2] 110.2| 111.5] 111.8} 112.3
Chain-type annual wei 107.21 109.6] 108.4| 109.0] 109.8] 111.2] 111.3] 111.8
Benchmark-years weights . 107.0] 109.5] 108.3| 108.8] 109.7) 111.0( 111.2] 111.7
Price indexes:
Fixed 1987 weights . 3 X R £ X . .
Chain-type annual weights 117.8] 121.4] 120.3) 121.1] 121.7) 122.5] 123.8] 124.8
Benchmark-years weights . 117.8] 121.6] 120.3| 121.3; 122.0{ 122.8] 124.0] 124.9
Implicit price deflator .......eeeseeceseens 117.7] 121.1] 120.0] 120.8] 121.2] 122.2| 123.3] 124.0
Less: Exports of goods and services
and receipts of factor income:
Current dOlArS ......euvueecersserisneseecrsrsssees 158.1| 163.1 163.8| 163.2] 163.8| 165.7} 165.0; 168.8
Quantity index, fixed 1987 weights ... | 142.1] 145.7| 145.4] 144.7] 1456} 147.2| 146.3| 1489
Plus: Command-basis exports of
goods and services and receipts
of factor income:
CUITEnt dOHAMS .vecevevessecrerecrcersurssrnnse 165.3| 176.0| 174.1] 173.8] 176.2! 179.9 178.9] 181.3
Quantity index, fixed 1987 weights ... | 141.3] 147.8] 147.3] 146.1| 147.0] 147.7| 149.4] 152.0
Equals: Command-basis gross
national product:
Current dollars ....uecueevsscensnesnessssissens 126.2] 133.0] 130.4] 131.9] 133.5] 136.3 137.8] 139.2
Quantity index, fixed 1987 weights ... | 107.2] 110.1] 108.9] 109.3| 110.3] 111.6] 112.1] 112.6

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.4.—Price Indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1937 Weights

{Index numbers, 1987100}

Personal consumption
expenditures

Durable goods

Motor vehicles and parts ...
Furniture and household equipment ..
Other

Nondurable goods

Food
Clothing and shoes ..
Gasoline and oil ..
Fuel oil and coal
Other

Services

Housing
Household operation ....
Electricity and gas
Other household
Transportation
Medical care ...
Other

Addenda:

Price indexes for personal
consumption expenditures:
Chain-type annual weights
Benchmark-years weights

120.5
109.1

109.2
103.0
120.5

120.5
120.1

120.1
120.1

124.9
111.5

122
104.0
1242

123.0

1220
179
123.3
116.5
1288

1295

1241
1125
110
113.8
128.3
140.9
1322

124.4
124.5

1234
110.7

110.8
103.8
1235

122.0

1215
117.6
120.9
114.7,
1270

1213

122.9
1.2
109.6
1127
127.0
137.7
120.5

122.9
1229

1239
1240

124.9
125.0

126.5
1124
13.3

1243
1238

122.7
118.2
124.7
1n7.3
130.3

131.6

1254
139
127
1149
1319
1440
134.4

125.8
125.9

1284
1135
115.3

1272
125.0

124.2
119.0
123.1
17.4
1322

134.2

1276
1163
114.2
116.2

1479
136.6

126.8
1270

127.7
127.9

NOTE~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted
1991 | 1992 1992 1993
| I 1 [\ ! i
Fixed investment ................. 110.8] 112.0f 111.2| 111.7( 112.4] 112.8{ 113.5{ 1144
Nonresidential ... 110.2{ 111.4} 110.7] 111.2| 111.7] 112.0] 112.4] 113.1
Structures 113.9] 114.6| 113.8] 114.2| 114.8| 115.6| 116.3{ 117.4
Nonresidential buildings, including
farm 12.7{ 113.7{ 112.8] 113.2| 114.0{ 114.8 115.6] 1165
Utilities 114.4] 116.6{ 114.9] 115.4| 115.8] 116.4; 117.3) 119.4
Minin? exploration, shafts, and
wells 125.8| 123.5} 124.6] 123.3] 122.9] 123.1 122.9} 1236
Other structures ... 112.1] 110.7} 109.4] 110.1] 110.8] 112.6} 112.3] 113.7
Producers’ durable equipment ...... 108.3| 109.7{ 109.1} 109.6{ 110.1| 110.1{ 110.4; 1109
Information processing and related
BAUIDMENt oovevvurnessscsssessesensessinns 94.4] 931 935| 93.3| 929 928 927} 923
Computers and peripheral
equipment ! .. 67.7| 59.6] 625 60.8] 58.3] 57.0| 55.7{ 536
0,117 S 106.2| 107.9 107.3{ 107.8{ 108.2{ 108.5] 109.0y 109.5
Industrial squipment 117.6] 120.2{ 118.7| 119.8] 121.4} 120.9] 121.1} 122.3
Transportation and related
QUIDMEN eveecoeerereanceceesmmasesssnns 113.3; 116.8] 116.0{ 116.8} 117.1| 117.3] 118.4{ 119.1
Other 114.9] 117.1] 11611 116.7] 117.7( 118.0] 118.2] 119.1
Residential 111.9] 113.4] 112.3f 112.8| 113.8| 114.8] 115.8| 117.2
Structures ... 1121} 113.6] 112.5{ 113.0( 114.0| 115.0{ 116.1; 117.5
Single family 111.7] 113.4] 111.8] 11261 1139 1152} 116.2) 117.3
Muttifamily ........ 112.1] 11130 110.7| 110.7] 111.5} 112.5] 113.5| 1146
Other structures ... 112.8| 114.7] 113.9] 114.2] 114.9] 115.7] 116.7| 118.7
Producers’ durable equipment ...... 104.2| 104.9] 104.4| 105.0( 105.2; 104.9| 104.5] 105.4
Addenda:
Price indexes for fixed investment:
Chain-type annual weights 110.1] 111.0] 110.4] 110.7} 111.2[ 111.5{ 112.0] 112.7
Benchmark-years weights ... 109.3] 110.3] 109.7{ 110.0{ 110.6] 110.91 1114 1121

1. Inciudes new computers and peripheral equipment only.
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 7.9.—Price Indexes

Fixed 1987 Weights

for

Exports and

{index numbers, 1987=100)

imports of Goods
and Services and for Receipts and Payments of Factor Income,

Exports of goods and services

Merchandise ! ..
Durable ...
Nondurable ..

Services !

Receipts of factor income?2 ...
Imports of goods and services

Merchandise * ..
Durable ...
Nondurable ..

Services !

Payments of factor income? .

Addenda:
Price indexes for exports of goods
and services:
Chain-type annual weights ...
Benchmark-years weights
Price indexes for imports of goods
and services:
Chain-type annual weights ...
Benchmark-years weights

1124

109.6
108.0
1122
119.3

118.7
113.8

113
113

1120
112

1127
114

113.7

109.6
109.3
110.2
123.7

1225
115.1
1121

128
1123

1134
1123

1131

109.4
108.8
1102
122.1

1214
113.9

110.6
1123
107.5
128.7

1235

1125
118

112.2
1.2

137

109.8
109.2
110.8
123.1

122.3
1145

1115
1121
110.3
128.1

1245

1129
1123

1129
118

113.9

100.7
109.4
1101
124.0

122.7
116.3

131
113.3
127
130.4

125.3

113.0
1124

114.4
113.3

1143

108.7
109.8
109.5
125.5

123.7
115.9

1131
113.5
1124
1283

126.6

1132
1126

14.1
113.0

114.7

110.0
110.3
109.4
126.2

1249
1145

1116
1133
108.6
1275

127.9

134
1128

1125
1115

1155

1105
1111
109.3
1277

125.6
1156

127
114.1
1103
128.2

128.9

114.1
1135

113.4
124

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists iargely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiiates of U.S. corporations.

3. Consists fargely of payments to foreign residents of interest and dividends and reinvested earnings of U.S,

affiliates of foreign corporations.

NoTE~ Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise

by End-Use Category, Fixed 1987 Weights
[index numbers, 1987=100]

September 1993 o 21

Table 7.11.—Price Indexes for Government Purchases by Type,
Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1892 1892 1993 1991 | 1992 1992 1993
§ il it v | 1 i 1 1 v { il
Exports of merchandise ........ 109.6| 109.6| 109.4| 100.8{ 103.7 108.7| 110.0{ 1105 Govemment purchases ........ 116.7| 120.6] 119.3] 120.3] 121.0{ 1217} 123.2| 124.0
Foods, feeds, and beverages ............. 114.8] 114.5] 117.1] 116.5] 112.6] 111.7) 113.1] 113.1 Faderal
Industrial supplies and materials . 111.2( 108.3] 106.8| 108.1| 109.4} 108.8} 109.1] 1104 National def
Durable goods ....... 114.4] 1165 1136{ 115.4| 1182} 118.7] 1223} 127.5 D°":bl ‘:gd“ -] 1ees) 8% 9| 122, 9| 1499} 120
Nondurable goods .. X y ; ¥ : ) , ! Ng:idureagle gods - - - g - - : ‘
R e apces, and pais - | 1174] 193.9| 1214] 125) 1954| 1235| 1245] 1954 T 7| 127.1| 1258| 1270 1278) 1280} 1312 132.
ivilian aircraft, engines, an pans . : . I . . 4 OODIOES - : - : - - - g
Computers, peripherals, and parts ... | 67.0] 58.9] 61.9] 602 57.4| 56.3] 549| 52.7 Com‘p‘enéatlon of employees }%Si’ ;g‘ég }(333; lg;g }g?g }ggé }222 }gg
oter ... - 11361 11651 1158 116.4) 1167} 117.0) 117.1) 117.9 Civilian - 123.4) 130.6| 129.6] 1301] 130,8| 132.0] 137.1| 1383
Consumer goode, sx0o8 Asomaite . | 1150 ng H%I Hgg 17| Hag) 1108| 1107 Other services 1133 116.4| 116.0{ 1168| 117.1] 117.8] 117.8] 1185
onsumer goods, except automotive ..... 1150 118. . 8! 117. 8 119, . - - - - : - : -
Durable good . 3 1138] 1150 1154] 114, Structures ...... 117.8} 114.0] 11356] 1131} 132| 1162] 117.2} 1174
Nondurable goods .. - . . . : . Nondefense ....... 116.5| 120.2| 119.6| 119.9] 120.3] 120.9{ 122.5| 122.5
Other : 8 3 2 2 . Durable goods 106.0] 101.2| 103.3| 103.0] 101.7] 96.9; 94.0; 94.0
Durable goods . : z ! - - - NONGUIEDIE GOOGS ....rverreerrcrerses | crvesne] esvesnsnf rvvrssee] avserrne| crsvsse] smesssee] serrsee] srsrere
Nondurable goods .. - L L ! - : . Commodity Credit Corporatlon
inventory change ... fercennn] convneif vivesnscf v b b
Imports of merchandise 111.3{ 1121 110.6 111.5] 113.1| 113.1] 111.6{ 1127 Other nondurables. . 16603 o8 1660 10501 T05
Foods, feeds, and beverages SOIVICES .oecvernrrrermareonnes 124,01 124.5] 125.5| 128.0{ 128.3
Industrial supphes and materials, except Compensation of employees 128.7| 129.4] 130.6| 135.2} 135.7
petroleum and products .. 116.3| 114.2] 113.8] 114.1] 114.6] 114.4| 1148 115.0 Other services 117.6 8] 118.4| 118.1{ 118.1
Durable goods ........ 116.3] 115.3] 114.4] 115.8] 116.2] 114.7] 117.6] 117.4 Structures 5. .
Nondurable goods .. 116.2 113.1} 113.21 112.3} 113.0] 114.0] 111.9) 1124
Petroleum and products . 105.3| 100.8; 88.7| 101.6] 107.7{ 104.0{ 955! 99.1 g g 94 IBoRe y
Capital goods, except automotive .......... 106.5] 107.3| 107.1] 106.2] 108.1{ 108.0{ 106.9] 107.7 $ . g - . § ’ g
Civilian aircraft, engines, and parts ... | 117.3] 122.2| 121.1] 121.6| 122.4] 123.5) 124.6 125.4 . g . y . g : :
Computers, peripherals, and parts .. | 897 G14) 639) 621) 606) 9.0 878 563 Compensation of GMpIoyees. ... 1224] 1275| 1257| 1273 127.9| 129:2| 1306| 1316
Other 114,01 116.5] 115.7{ 114.9| 117.6} 117.8} 1165( 1178 Other servic 685 839] 603
Automotive vehicles, engines, and parts | 1127} 114.8] 114.4] 114.0] 114.9] 1159] 115.1| 1165 St r Services ... . -
Consumer goods, except automotive ..... 1147} 118.3] 117.2] 117.3| 119.0] 119.8 118.8] 119.7 ures
Durable goods ....... : .91 116.1] 116.2] 117.5| 117.9( 117.9] 118.7 Addenda:
Nondurable goods .. 118.6) 118.7] 120.8| 122.3| 119.8{ 120.9 Price indexes for government
Other 114.1] 113.8§ 115.0] 115.8] 114,81 115.8 purchases:
Durable goods ........ 114.1] 113.8] 115.0] 115.8] 114.8} 1158 Chain-type annual weights 119.8| 120.3] 121.0] 122.4] 1232
Nondurable goods .. 114.1} 113.8} 115.0] 115.8] 114.8] 115.8 Benchmark-years weights .. 119.9] 120.5} 121.3| 122.61 1235
Addenda: Pnggfnndexes or: Federal nation
Exports of agricultural products ! ... 113.0( 111.5| 113.1) 112.8] 110.3] 109.8} 111.1} 1105 ense purcnases:
Exports of nonagricultural products .. | 100.1 109.4| 1089} 109.4] 109.6] 109.7| 109.8] 1105 g'e‘a";)gg;?""‘r’:' WOIGHES ..o 11281 1212) 1201 1210 1219) 1222 rosd 1283
imports of nanpetroleum products ..... 112.0] 113.4] 113.1] 1126} 113.7] 114.2] 113.4} 1143 Pﬁce?:dexes oeraFe;verlagl horeiefones | 11 - - - 8 : - k
1. Includes parts of line 2, 5, and line 13. purchases:
Chain-type annual weights ............ 115.6] 119.1] 118.7] 118.9] 119.2( 119.7 121.6] 121.8
Benchmark- ?'ears weights ....eeenne 116.8] 120.5] 119.9| 120.2| 120.6; 121.2| 123.0] 123.3
Price indexes for State and focal
purchases:
Chain-type annual weights ............ 116.8] 119.6] 118.1} 119.4] 119.9] 120.8| 121.7; 122.6
Benchmark-years weights ............. 116.7] 119.5) 118.1] 119.3} 119.9} 120.7| 121.6} 1225
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed

1987 Weights

[Index numbers, 1987=100]

Table 7.14.—Implicit Price Deflators for Gross Domestic Product

by Sector

findex numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993 1991 | 1992 1992 1993
| il Il v | 1l | it il v | I
Nationai defense purchases ... | 116.5] 122.3] 121.0| 121.8| 122.8| 123.5| 125.9] 126.8 Gross domestic product ........ 117.7] 121.1] 120.0] 120.9] 121.2| 122.2| 123.3] 124.0
Durable goods A 3 Business 117.0| 119.8) 118.9( 119.6] 119.9] 120.9] 121.8| 122.5
Military equipment 111.6] 114.4] 113.6] 113.3] 114.4{ 116.2| 118.2] 119.1 Nonfarm 117.1] 120.1] 119.1] 119.9] 120.2] 121.2] 122.1} 122.8
Aircraft ... 114.3] 118.4] 117.2| 116.1] 118.5] 121.8{ 124.8] 125.3 Nonfarm less housing . 116.8] 119.5] 118.7) 119.6] 118.9] 120.8( 121.6} 122.3
Missiles ... 9921 98.6( 100.2] 985 98.4[ 97.4] 99.1] 99.9 Housing 119.8( 125.5] 122.2| 122.9] 132.5| 124.5( 126.9] 126.8
Ships . . . . ¥ .21 120.7] 1214 Farm 112.0{ 106.1] 109.8| 105.5] 104.3] 104.9] 107.1} 108.3
Vehicles . : . . X . . Statistical diSCrEPANCY ..ceeverrerserereses 117.0] 119.8] 118.9] 119.6{ 119.9] 120.9} 121.8] 1225
Electronic equipment . 10721 1092) 108.01 10971 10951 10981 10871 1082 Households and Institutions .......... 121.2| 127.7] 125.3] 127.3| 128.2| 120.8] 131.3] 131.3
Other durable goods Private househalds 111.5] 116.7f 113.9] 115.0] 116.4} 117.4 117.9] 118.7
Nondurable goods Nonprofit institutions 121.6] 128.21 125.8] 127.8} 128.7{ 130.4| 131.9| 131.9
Petroleum products ... General government 122.3] 120.0] 127.4) 128.9] 129.4] 130.3| 132.8} 133.8
Ammunition Federal 122.5( 132.8] 131.6| 132.8| 133.3] 133.5( 138.6] 1385
Other nondurable goo State and H0CAH .cmrererrerrererserrescen 122.3] 127.4] 125.6] 127.2| 127.7{ 128.0| 130.4{ 131.4
Services , g . . . . . Adgendu&n: i busi o
Gompensation of employees ... 122.5| 134.6] 133.1] 134.9] 135.4{ 135.1 140.6] 141.7 ross domestic business product
Mfﬁ?a,y 15531 1368 1348} 1573] 1378| 1386] 1423 1435 1855 NOUSIAG ervvrer s merrrr s 187} 193] oo | o | ] o
Ot S 1733) 164] 1160) 1168 1171 1178] 1178) 1163
ther services ... . z .01 115. f . g .
Contractual research and Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
development . . . . . : . . j i i T i
Instaltation support ! 112.6] 113.5] 112.2] 112.7{ 114.5{ 114.5| 1138( 1154 Dollar Gross Domestic Product ot Nonfinancial Co porate Business
Weapons support? .. 115.5) 1205 118.9] 119.7] 121.1] 122.1] 123.1] 1240 [Doltars]
Personnel support? ...... 126.8] 134.7{ 132.7] 132.6] 136.6| 136.8{ 134.9] 1364
Transportation of material 102.4] 104.6] 104.5| 105.5] 104.1} 104.5{ 104.9] 104.8
Travel Of PErSONS ......owurmmrvrscenene 112.6| 110.6] 112.4] 110.2| 108.5| 111.3| 115.6| 115.6 Current-dollar cost and profit
OINBY .ooorevereevereenemmsemresmssessssnesssseesses | seessnane| evseresres | ssesneas | avssensese| csssanes| svssssssnef assssssone] wrversrens perun:'t of corstam&dolhl:r w1571 116l 1165l 1,148l 100! 1,150l 1162] 1,16
m roduct’ ... | 1. . . . . . . .
Structures 117.8] 114.0] 113.6] 113.1] 113.2| 116.2| 117.2| 117.4 gross domestic product
" Consumption of fixed capital ............. 26| .125) 125 .124| .129] .122] .124f 123
Military facilities ........ceoemirenss 109.4] 106.1] 107.3] 105.2{ 104.4{ 107.5! 108.1] 108.0
Other 1332] 128.6] 125.0] 127.7] 129.4] 132.2] 133.9] 1348 Net domestic product ...............ccoeeceern. 1.011] 1.024{ 1.020] 1.024{ 1.021) 1.032{ 1.037{ 1.041
Addenda: lndli;eg} buslinesg tax and nonflax
Price i for national def iability plus business transfer
[ ol mssices | 48 48 A 9 8 g e
Chain-type annual Weights .......... 115.8 121.2] 120.1] 121.0] 121.6] 122.2| 124.4] 1253 OMESHC INCOME ..covvvvivrn. . . - . - 9161 . -
Benchmark-years Weights ............ 115.6] 121.2] 120.0] 120.9| 121.6} 122.2] 124.5| 125.4 Compensation of employe 58| 762 762y .762| .762 761 .772| .770
Corporate profits with inventory
1. Includes utilities, ¢ ications, rental pay e and repair, and payments to contractors to valuation and capital
operate instailations. consumption adjustments .......... 0861 .0991 .091| .098] .096{ .109| .102} .108
2. Includes depot maintenance and contractual services for weapons systems, other than research and Profits tax hability .......cccournerirenee 031 .035] .033] .036| .034] .037| .037| .040
davelopment. Profits after tax with inventory
3. Includes compensation of foreign personnel, consulting, training, and education. valuation and capital
_consumption adjustments ...... 056 .064] .059] .062 .082] 072y .065( .068
Table 7.13.—Implicit Price Deflators for the Relation of Gross Net interest ........cormivemissmsssannnins .052{ .048{ .050] .049} .047; .046( .047| .046
Domestic Product, Gross National Product, Net National Product, 1. Equals the defiator for gross domestic product of nonfinancial corporate business with the decimal point

and National Income

[index numbers, 1987=100]

Gross domestic product

Pius: Receipts of factor income from
the rest of the world
Less: Payments of factor income to the
rest of the world 2

Equals: Gross national product
Less: Consumption of fixed capital ........
Equals: Net national product

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises ...

Statistical discrepancy ... .

Equals: National income ...

Addenda:
Net domestic product .
Domestic income

17.7

8.7

119.9
117.7
110.0
118.7

127.8
170

17.8

118.7
17.8

1211

1225

124.8
1214
1106
1228

131.3
119.8

1216

122.5
121.7

120.0

1214

123.4
120.0
108.9
1213

130.8
1189

120.4

121.4
1205

120.9

1223

124.2
120.8
103
122.2

1304
119.6

121.4

122.3
1215

121.2

122.7

125.1
121.2
1110
1227

1329
1188

121.7

122.7
1217

122.2

123.7]

126.3
122.2
110
1236

1310
1209

1229

123.7
123.0

123.3

1249

127.7
1233
s
1248

121.7
1218

1245

1249
124.6

124.0

125.6

1284
124.0
119
125.5

132.1
1225

124.9

125.6
125.0

1. Consists fargely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

September 1993 © 23

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| i [} v | It ! I I v | i
Gross domestic product: Structures:
Current doliars .......ccovevessensens 321 55 74| 57| 46| 92| 44) 43 Current dollars ................c... -9.4§ 55 52| 14| -82 a0 31 128
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........... -7} 26] 35| 28 34| 57 8 19 Fixed 1987 weights ......... -108] -6.0] 4.9 31 -103F 2.1 5l 81
Chain-type annual weights -8] 231 32 30| 30/ 55 4 18 Chain-type annual weights | ~10.7} —6.0| 4.8 2y -1031 -19 8| 84
Benchmark-years weights . | -8 24} 34/ 29 31| 55 4 1.8 Benchmark-years weights . { —10.7| -8.0| 5.0 [ -104 1.9 6l 84
Price indexes: Price indexes:
Fixed 1987 weights .| 41 33] 42! 34f 25 31] 43| 28 Fixed 1987 weights .......... 14t 6 4l 111 23] 271 25 38
Chain-type annual weights | 40| 3.1 41 291 20| 28 41| 27 Chain-type annual weights 140 6 4] 121 23] 28 24| 39
Benchmark-years weights . | 4.0] 32 4] 33| 23] 29| 41| 27 Benchmark-years weights .y 14| 6] 4] 12} 28] 28 24 39
Personal consumption expenditures: g Prg:l:l::'r“s; ndturable
Current dollars ..... 3. 6.0 86| 54 57f 99| 38 6.1 g
Guanty indexes. N I 1. 83:23& S 31 53l 17| 2180 70| 103 143] 197
Fixed 1987 weights ~4 £ 4. 1. 42} 5. J 4 -
Cl;ain-type anngal weights -5 23] 40| 18 38 5.1 8l 32 Fixed 1987 weights ........... -35{ 6.9] 28 220[ 102| 11.5; 19.9] 198
Benchmark-years weights ... -5 28| 42| 18] 40| 52 6 32 Chain-type annual weights | —4.4| 47 5/ 208 6.7 116 145 191
Price indexes: Priggr;ﬁgrer}gg’-years weights . | —-41} 57 17| 215] 7.7 11.9] 145 19.1
Fixed 1987 weights 45 37 45| 36/ 34| 31 34 29 : -
Chain-type annual weights 44 38 43 35| 32| 29[ 33 29 élxed 1987 welgh!ts G 1'3 13 }? 1'3 1'3 ;? 1'§ 1'2
Benchmark-years weights .. 45| 36| 44| 36 33 30| 33 29 St eams | 13l 8l 3| w3l 8 el 3 s
Du(':able o 20| 86| 172] 32 12| 13 of 133 Residential:
urrent dolfars .........ceveenieeseinns 2. .6 17. .21 11.2[ 13.4] -1.0] 13. :
Quantity indexes: 08 gﬂgﬁ{:tty digléaer:eé: .......................... -11.9] 17.9] 183 244| 50| 375 52| 48
Fixed 1987 weights ...........cccreens =371 70} 147 8f 107] 132 —-1.3] 10. : -
Chain-type annual weights ....... | —4.4| 67| 146 8| 104] 121] -2 104 Fored 1987 WOighls ... | ~128] 168 168 218 12 ggg e
Benchmark-years weights ........ | —4.2| 68| 147 8| 107| 122 -22| 104 e A g = | 201 163l 08| o9l 13| mal 18l o4
Prige indexes. e ’e . 4 s Pm:ig dglaesyeas eights ...... ! } . . . : | .
ixed 1987 weights .......cocuvcvvenes 8 22 . 2. AT R R . > —
Craiype amal waighs ... | 231 18| 23 24 7| 10 14 28 Crantpe amialwighs | 11| 14| T4 19| oo a8 oa s
Benchmark-years weights 23f 207 24 27 8 11| 14 28 Benchmark-years weights ..... 11l 14l 12l 19 a8l 38l 34l 51
Nondurable goods: o
CUTENt QOTATS s 23| aaf s9 2| ss| 82| 11| 2| Exports of goods and services: sol 65l s2l —al ssl sl il ss
ngmgg i rgg oo h 1 Y Y Y Ot Ot ! Qurent OMGIS e . . . X . . ) .
ixed 1987 WBIGhtS ......vovmrenrcenes -1. X . . i 3 -2 . : . _ _
Cran-ypo amual waighs .| ~13 14 3ol 11 8o 10l 22 25\ GEL LN | S5l 86| 43| 21| 4l sil 21| a8
Price I T g T ST TG 28BS Benchmarkyears weighs .. 60| 60| 45| —14 56| 82| -27| 33
° 3. rice indexes:
Fixed 1987 weights ........ccceeurvene 37 21 28 221 25 13| 35 5 ; :
Chain-ype annual weighis 3g 20) 28 21 24 11| 34 el Fhed BT MRS b I B e I B B ¥
Benchmark-years weights 36 21 28 22y 25 12| 34 4 Benchmark-years weights ... 20l 10 7t 18 4 9 8l o4
Services: ,
CUE QOIS .o 61| 69| 84| 7] 47] 10a] e 63| "MROMS of goods and services: ol 78l 1ol 170l sl 2l a6l 153
ngni%' |1 rb%e;(es: h ! T Tt Surent OIS . : . . X . X .
ix WEIGHS .vvoeeirieinns . . . . . . X Y "
Ghainype amizl wigs 20 24l 23 28l 28 28| 201 Gt amo weighs Y| 20| 145 o4l 5o ‘<ol 18
Prioe o Years WeIgnLs ... S el e efp s P'Ber}c‘tj\mark-years weights ... 79| 28] 183 720 52| 98} 118
Fixed 1987 WRIGHIS ...cooevvorrreer 55| 50/ 60| 48] 44] 46 37 43 ice indexes: B ~
Chaintype annual weights s4| 48 57 45| 41| a4 37| a2l Gped 9O wOGS L b T e R T A e T
Benchmark-years weights S41 49 58 4B 43 45 37) 42 Benchmark-years weights ... 6| 8 -10f 22 55 -10| -63| 32
Gross private domestic investment: .
Current dolars . 89| 81| -8 287 13l 164 211 o || Goyermment purchases: sol 20l esl 26l a8 17| 14| s
Quantty indexes: Qurent dolers 1 1 s . : . . }
Fixed 1987 weights —-9.5 8.5 -3 289 14) 133; 227 3 Fixed 1987 wéights 15 -1 30l ~1.0 411 14| -64 43
Chain-type annual weights ~-102| 74) -1.7] 305[ -1.4{ 138/ 193 -1.2 Chain-type annual weights 18] -2 271 1ol 31 -8 -s9l 40
Png:r:ggg(zr;—years weights ... -10.0} 7.9] 1.1 30.0f -1 138 193] -1.2 ‘Benchmark-years weights ... 13| -2 28! -10] 331 -8 -59] 40
Fixed 1987 weights e 1067 weights 36| 34| 42| 36| 21| 26 s0| 286
Chain-type annual weights Chain-type annual weights 36| 31 41] 38| 18 25 48 27
Benchmark-years weights ... Benchmark-years weights ... 35] 32] 41] 36| 19| 25| 48 27
Fixed investment: Federal:
Current dofars .....ucvusicsssnes 58| 6.8] 174 29| 153] 92| 106 CUITEnt AONAS v eeeeeeseeossesessn 45 71 78l -8l 78| -4f -83} 44
Quantity indexes: Quantity indexes:
Fixed 1987 weights .......coucie 6.2| 6.9} 169 31| 1401 107} 9.0 Fixed 1987 WeigQhts .........coerv.. 8l -3s ol =31 87| -35/-162] 20
Chain-type annual weights 51 57; 1641 12| 1411 77} 82 Chain-type annual weights 4] 34 1| 81| 60| -21]-150] 22
Benchmark-years weights 56| 63| 165 17| 1431 7177 82 Benchmark-years weights 4 =35 -1 =31 65 -2.41-150] 22
Price indexes: Price indexes:
Fixed 1987 weights ... 157 11 11 17 25 171 221 33 Fixed 1987 weights ..........ccecvveee. 42 457 72| 25 27| 21 75 23
Chain-type annual weig - 131 81 1of 1A r 14 7 27 Chain-type annua! weights 411 42f 77 23| 18| 18 72 23
Benchmark-years weights ... f 1.2 S vy 14 20 12) 17 27 Benchmark-years weights 411 441 75| 24| 21 20[ 72| 23
Nonresidential: National defense:
Current dollars =52 1.7] 28 148] 21| 74| 109 174 Current dolIarS ... veeeveseereenes 270 27| 14| -24; 84 -13|-~131] 37
Quantity indexes: Quantity indexes:
Fixed 1987 weights ............ -591 29| 35 151 38| 76| 144] 166 Fixed 1987 weights ............... -8| -7.11 55 -50{ 105 -4.6]-214 7
Chain-type annual weights ... | —851 12| 18] 138 12| 74] 10.3] 160 Chain-type annual weights ... [ -1.1| -7.1] 67| -54| 66| -3.0{-196 8
Benchmark-years weights ...... —-63f 20| 27] 148 19| 78] 103] 160 Benchmark-years weignts ...... -1.0| -7.11 56| -6.1| 7.3] -29|-19.6 8
Price indexes: Price indexes:
Fixed 1987 weights ................ 7] 11 14 18] 20 8l 16] 25 Fixed 1987 weights ................ 39 49] 71| 30; 32 21 81 30
Chain-type annual weights ... [ 1.4 5 9 8 9 11 1.0} 18 Chain-type annual weights ... | 39| 47| 77| 29| 21| 18 78] 29
Benchmark-years weights ...... 1.3 J100 1210 13 2 101 18 Benchmark-years weights ...... 381 481 74 28] 25 191 76f 29
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Table 8.1.—Percent Change From Preceding Period in Selected
Series—Continued

{Percent}

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States
[Dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
| I il v | I [ It 1l v i il
Nondefense: Current dollars:
8urrent dm‘(ljars ........................... 97 94| 237} 33| 58 1.8 36 62 Gross domestic
uantity indexes:
Qﬁ‘g'w weighlts ..... o 4 g gg }22 ;g 22 _“: _gg gg Grg;gdrlll;:idﬁﬁl' ...... 22,647| 23637 23,227| 23,487 23,685] 24,143] 24,346) 24,538
ar-ype annual weights ..., | 47| 0.2} 1441 25 45 -1 35 5 roduct 22703| 23665 23301 23507| 23,716| 24,134| 24347] 24,538
prioonchmark years WeIghs .... 45| 62) 144 20 as) -} 85| 85 ST | Taee| 2013| 1725| 19969| 2000] 20767] 20430 2087
Ei')l(ed 1987 weigh(ts ..... . 3 g g.1 ;g 1.; 1.3 1.3 g; g D‘Spc’rssaoz‘ael
ain-type annual weights ... X A . . k 1. . .
Benchmark-years weights ... a9l 31l 770 1ol 11 19| 63 8 Pe:'r;g%r;e ............ 16,741 17,615 17,245] 17,481] 17,577 18,153] 17,876{ 18,196
State and local: consumption
Current doltars ..........cceervoreercersens 52| 45| 63] 50 30( 31 33| 83 expenditures ... | 15,459} 16,205 15906 16,072 16,249 16,589] 16,704] 16,907
Quantity indexes: Durable goods 1,812{ 1,947{ 1902] 11,9121 1,958] 2,013] 2004 2,062
Fixed 1987 weights .........ceereeeee 20f 22[ 50 4 12 0 3 686 Nondurable
Chain-type annual weights ...... { 20[ 21| 46 4 120 4 41 52 §oods .......... 4978 50921 5024] 5080f 5104[ 5190 5192{ 5215
P‘Ber]cgmark-years weights ........ 20] 21} 47 4 12 A 4 52 Services ......... 8669| 9,166 8,980 9,110} 9,187{ 9,385 9,508 9,631
rice indexes:
Fixed 1987 WEIghtS ... 32| 25| 19| 44l 7] 29| 30| 29 “gs}fm,(‘gm
Chaintype annual weights ...... | 32| 24| 18| 44 18] 29] 29 30 ollars:
Benchmark-years weights ........ 32| 24 18 45 18} 29/ 29 30 .
Gross domestic
Addenda: product ........... 19,238 19,518] 19,348 19430{ 19,537| 19,754| 18,744| 19,786
Final sales of domestic product: Gross national
Current dollars .........oo.e.eevvsseeeserssnns 35| 52 85 44f 49 91 29| 57 product ............ 19,290f 19,548| 19,415 19,453 19,569] 19,755 19,754] 19,793
Quantity indexes: Disposable
Fixed 1987 weights .........ccoccereennene -4 23| 45{ 14} 377 58f -8] 32 rsonal
Chain-type annual weights . -8 201 42 141 34 58 -1.1] 30 INCOMB .evevrene 13.965) 14,219 14,073| 14,142] 14,169] 14,490] 14,163} 14,326
Benchmark-years weights .............. ~5 21 44| 131 34] 585 11| 30 Personal
Price indexes: consumpticn
Fixed 1987 Weights .......c....ccvreeen. 411 33 42f 34 25 321 431 28 expenditures ... | 12,895 13,081| 12,981] 13,002f 13,098] 13,241] 13234] 13,312
Chain-type annual weights . 401 3 41 28 201 27 41] 27 Durable goods 1,688 1,787| 1,756] 1,754 1,794] 1,845 1835 1878
Benchmark-years weights .............. 40| 321 42| 33] 23| 28] 41 27 Nondurable
Gross domestic purchases: goods ... 41480 4161 4,135 4,136] 4,154] 4216 4,184] 4,200
CUIENL GOAIS ... 22| 57| 70| 78| 49 91| s0| 54 Services ....... 7O} 7183 70901 T2 749) 7Tl 7261 7,234
Quantity indexes: Population (mid-
Fixed 1987 weights ............. —14] 29{ 34} 47 38| 54| 25 31 period,
Chain-type annual weights . ~18| 25| 301 481 30/ 61 17| 27 thousands) ......... 252,699| 255,472| 254,392 256,000| 255,836] 256,569 257,197| 257,872
Benchmark-years weights ... -15| 27 32| 471 33| S5 17 27
Price indexes:
Fixed 1987 weights .... 39 33 39/ 331 30 28 35 239
Chain-type annual wei 39f 31 38 32| 27 27 34{ 28
Benchmark-years weights .. .| 38} 32| 39| 33 28] 27 34/ 28
Final sales to domestic purchasers:
Current dollars ........vecvesisesmsssnnssnns 25| 54{ 80] 63 52 90/ 35 68
Quantity indexes:
Fixed 1987 weights .......cccceevenirinns -1.2| 25 44 33 40[ 65 8 44
Chain-type annual weights . -1.3] 22| 39 30| 34 52 31 40
Benchmark-years weights -12| 24 42| 32 38] 52 31 40
Price indexes:
Fixed 1987 weights .........ccoccrsereeces 39 33| 39 33 30/ 28 35 28
Chain-type annual weights . 38] 3.4f 39 32| 27 27 33F 28
Benchmark-years weights 38) 32| 39] 33p 28 27| 331 =28
Gross national product:
Current dollars .......ccierscrinmncssnnns 30] 54f 79| 47 48 85 48] 42
Quantity indexes:
Fixed 1987 weights .......cocecevvverecee. -9l 25 40 18} 38{ 50[ 10| 19
Chain-type annual weights -1 =98] 221 37 21 32| 49 8 17
Benchmark-years weights ... | ~9] 23] 39| 18} 33| 48 8 17
Price indexes:
Fixed 1987 weights .........ccocseersesn. 41) 33| 42| 34} 251 31 43} 28
Chain-type annual weights 40{ 31| 41 29 20 27 41 27
Benchmark-years weights 401 32| 4] 337 22{ 28] 41 27
Command-basis gross national
product:
Quantity index, fixed 1987 weights ... | —6] 27[ 44| 7] 36 47] 19 18
Disposable personal income:
urrent dollars . 44) 64] 85 68 34| 151 51 85
1987 dofiars Al 29| 42{ 31 19] 106 -78 58

Note.—Except for disposable personal income, the quantity and price indexes in this table are caiculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.



SURVEY OF CURRENT BUSINESS

Table 8.3.—Auto Output
[Billions of doltars]

September 1993 ® 25

Table 8.4—Auto Output in Constant Dollars
[Bitlions of 1987 doilars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
l [ il v | I | 1 i v | I
Auto oUtpUt ..., 121.1] 133.2] 125.6] 137.9] 133.0| 136.4| 142.8) 145.8 Auto oUtPUL .........niccisininrienes 109.5] 117.4] 110.9] 121.8] 116.8] 120.1] 122.5{ 123.4
Final sales 121.1] 133.5] 132.2| 132.3| 132.4] 137.2| 131.4} 140.8 Final sales 109.9] 117.8] 118.5] 117.1] 116.2] 119.6{ 114.0f 121.2
Personal consumption expenditures .. | 116.2] 126.7| 126.1] 124.5] 125.4] 130.9] 127.7| 133.6 Personal consumption expenditures .. | 107.7) 113.9] 115.2) 112.4] 112.0{ 1156.8} 112.2] 115.5
NEW AUIOS «cvvvveescererrnsaeecersesensacernns 795 87.3| 87.6) 853} 858! 90.3] 86.8f 90.3 NEW BUOS ooocveerccreenmnecreneeencrneene . 9} 79.0| 76.3| 76.3] 79.9] 765 78.9
Net purchases of used autos . 36.7] 395 384 39.2] 39.5 408 409) 433 Net purchases of used autos ... 36.3] 36.2] 357p 359| 357 36.6
Producers’ durable equipment 3711 37.6| 37.4] 392 36.9f 371 369 422 Producers’ durable equipment 32.4) 34.4) 32.3) 32.7| 3261 375
NEW QULOS ..ccvereeomnrrrrasaneren 604| 622| 59.3| 649| 618 627 61.8; 726 New autos ......eevceeemmerceneens ” 53.5] 58.0] 54.9| 555 5451 635
Net purchases of used autos . ~23.3] —24.6] —22.3] ~25.7| -24.9 ~25.6| -24.9| —-30.4 Net purchases of used autos ....... -21.3; ~23.9| -22.6| ~22.8| ~21.9; ~26.0
Net exports ... -33.9} -32.8| -32.8} ~33.6| ~32.1] ~32.6] ~35.3] -37.0 Net exports ... -30.4] -31.3] -30.01 -30.4] ~32.6{ -33.5
Exports .. 11.7] 143 126) 134) 152 159] 145 14.9 Exports .. 1.3 1.9 135 14.1} 12.8] 131
Imports ........ 456| 47.01 454 47.0] 474 484] 498| 518 Imports ....... 418 433] 435 445| 455| 466
Government purchases .. 18] 20f 19] 22| 22f 18] 21} 20 Government purchases ... 16 191 191 15 18] 17
Change in business inventories of Change in business inventories of
new and used autos ... -1 -3{ 66 56 6 -8 114 50 new and used autos ... -4 -4 -16] 47 ] 5] 85 22
New -1 3| 40 50f 10/ -7 1201 16 New -4 A 811 411 1.0 B 91 -7
Used 0 -8 -26 B8] -4 -3 -7 35 Used 0 -6 -25 6] -4 -1 -6 30
Addenda: Addenda:
Domestic output of new autos ! ....... 95.3] 104.1} 98.2] 107.1] 103.1] 108.01 114.6{ 111.9 Domestic output of new autos ! ........ 86.9] 928 87.2f 95.3| 91.8 96.8] 999 965
Sales of imported new autos? ......... 56.3] 60.1] 58.6| 612 60.1| 605 59.6] 655 Sales of imported new autos? ....... 51.4] 536{ 52.8] 54.7) 535| 636 6525 67.3
1. Consists of final sales and change in business inventories of new autos assembled in the United States 1. Consists of final sales and change in business inventones of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equip and g p 2. Consists of p [ P penditures, producers’ durable equipment, and goverment purchases.
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Truck output! ..o 67.9| 83.3| 77.3] 810 81.4) 93.7{ 1000/ 97.0 Truck output! .........coorrnns 60.4] 71.4) 67.3} 69.4) 69.3] 79.5 83.7 80.2
Final sales 60.4| 82.2| 72.0{ 824{ B823| 92.0{ 924| 1020  Final sales 6177 704| 628! 707} 704} 781 77.3] 84.2
Personal consumption expenditures .. | 36.2] 4331 38.8| 42.4] 44.2 478 49.7( 520 Personal consumption expenditures .. | 32.0| 37.1] 33.7| 36.4| 37.6] 40.7| 42.0{ 433
Producers’ durable equipment ........... 30.7| 37.11 33.8| 356| 37.8f 41.1] 453] 482 Producers’ durabie equipment .......... 275 31.8| 29.5| 306) 322] 34.8| 376 396
Net exports ... -38] -5.1| -65] —45| —48 46| -6.7( 64 Net exports ... -34] -44) 57} -38] -4.1] -39 57 -54
Exports .. 54| 56 46! 6.1 54| 60| 52 57 Exports .. 48] 48] 407 531 46] 51 44; 46
Imports ....... 92f 107} 111} 106t 102 10.7] 119} 12.1 Imports ... 82 9.1 97{ 91| 88] 91| 101 100
Government purchases ... 621 69 59| 88 561 17 41 82 Government purchases ... 56] 591 61| 76| 44 66 34| 67
Change in business inventories ........ -15; 12| 54; -14 -8 17 77} -50  Change in business inventories ... ~13| 10| 47 13| 8| 14 63] 41

1. Includes new trucks only.

1. Includes new trucks only.
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NIPA Charts
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SELECTED SERIES: RECENT QUARTERS
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual
rates
1990 | 1991 | 1992 1992 1903
It v } i
BEA-derived compensation per hour of ali persons in the nonfarm business sector (less housing) .. 55 5.1 5.2 6.0 4.6 3.0 1.9
Less: Contribution of supplements to wages and salaries per hour 2 5 4 -2 A -4 1.2
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions ........... 0 0 0 -2 0 A -1
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid family
workers, and self-employed A 2 0 2 3 -1 0
Equals: BEA-derived wages and salaries per hour of ali employees in the private nonfarm sector .... 6.1 43 4.8 5.7 4.2 3.7 8
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .............ccee.e.. -1 -1 R 0 -3 -2 -1
Less: Other differences ! 1.7 1.6 24 3.0 20 81 12
Equals: BLS average hourly eamings of production or nonsupervisory workers on private nonfarm
payrolls 5 28 24 2.7 25 29 1.9
Addendum:
BLS estimates of compensation per hour in the nonfarm business sector 2 55 5.0 52 6.0 48 28 14

1. Inciudes BEA use of non-BLS data and differences in detailed weighting. Annual estimates 2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
also include differences in BEA and BLS benchmarking procedures; quarterly estimates also in-  include compensation and hours of tenant-occupied housing.
clude differences in seasonal adjustment procedures. BLS Bureav of Labor Statistics

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National
Income and Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance
of Payments Accounts (BPA's)

[Billions of dotlars]

Seasonally adjusted

Line 1892 1993
1991 1982

Exports of goods, services, and income, BPA's 1] 7085 | 7305 | 7288 | 7258 | 728.2 { 739.0 | 7363 | 7512

Less: Gold, BPA's 38 45 38 35 36 72 6.4 75
Statistical differences ! . .
Other items

Plus: Adjustment for %ossing of parent/affiliate interest payments .
Adjustment for U.S. territories and Puerto Rico

| : X 54 4.1 g
; { . 218 288 284 286 289 293 29.8 304
Services furnished without payment by financial intermediaries except life

2

3

4 . .

g 6.1 5.0 5.0 48 4.8 74
7

insurance carriers and private noninsured pension PlaNS ...........cceseeeresse 9.2 10.3 99 9.9 10.4 10.9 11.2 11.4
Equals: Exports of goods and services and receipts of factor income,

NIPA's 8| 7476 | 7697 | 7680 | 7653 | 7684 | 7770 | 7741 | 7918
Imports of goods, services, and income, BPA’s 9] 7234 | 7640 | 7260 | 766.8 | 770.7 | 7924 | 7952 | 8307
Less: Gold, BPA's 10 28 38 23 36 27 6.7 53 84

Statistical differences ! 11 0 0 0 0 0 0 -4 -8
Other items 12 0 0 0 0 0 0 0 Q
Plus: Gold, NIPA's 13| -258 =25 -1.7 ~29 -29 ~2.6 -23 -3.2
Adjustment for grossing of paren/affiliate interest payments L4 6.1 5.0 5.0 48 48 54 4.1 74
Adjustment for U.S. tetritories and Puerto Rico ..., 151 197 19.1 19.4 19.2 19.1 189 186 18.9
Imputed interest paid to rest of world 16 9.2 10.3 9.9 9.9 104 10.9 11.2 114

Equals: Imports of goods and services and payments of factor income,
NIPA's

171 7530 | 7920 | 7562 | 7942 | 7994 | B183 | 8219 | 8574

Balance on goods, services, and income, BPA'S (1-9) ........ccccvvmvcirecciirirnnnne 18] -149 | -335 28 | 410 | 425 -534 | -589 | -795

Less: Gold (2-10+13) 19| -18 -18 -2 -3.0 =20 -2.1 -12 -4.1

Statistical differences {3-11)! 20 0 0 0 0 0 0 1.1 1.5

Other items (4-12) 21 5 3 2 4 3 3 2 2

Plus: Adjustment for U.S. territories and Puerto Rico (6=16) ........mmimnvncnririinns 22 8.1 9.7 8.0 9.4 9.8 10.4 1.2 15
Equals: Net exports of goods and services and net receipts of factor

income, NIPA's (8~1 231 54 | -223 118 | -289 | -31.0 | 413 | 478 | 656

1, Consists of statistical revisions in the NIPA's that have not yet been incorporated in the
BPA’s (1993:1l) and statistical revisions in the BPA's that have not yet been ncorporated in the
NIPA's (19931 and 1993:l).



SURVEY OF CURRENT BUSINESS September 1993 ® 29

Annual NIPA Revision: Newly Available Tables

Fifteen tables that usually are included in the full set of N1pa tables were postponed from the August 1993
Survey oF CURRENT BusiNEss and are now available in this section: Tables 1.15, 1.16, 3.15-3.20, 7.15, and 9.1-9.6.
Revised alternative quantity and price indexes in tables 7.1 and 7.2 and the associated percent changes in table 8.1
appear beginning on page 40 of this issue. See the headnote to “Selected N1pa Tables” for other Nipa estimates
that appear in this issue.

Table 1.15.—National Income by Sector, Legal Form of Organization, and Type of income
[Billions of dollars]

Line 1989 1990 1991 1992
Mational income 1 4,249.5 4,491.0 4,598.3 4,8368.6
D ic busl 2 34788 3,649.1 3,709.7 3,905.3
Corporate business 3 2,524.6 2,643.1 28768 28165
ompensation of empioyees 4 2,075.8 2,185.0 2,225.8 23374
Wages and salaries 5 1,745.4 1,832.8 1,854.8 19409
Supplements to wages and salaries 8 3304 3522 n.2 396.5
Corporate profits with inventory valuation and capital ption adjustment 7 3034 3128 3026 3449
Profits before tax 8 2835 297.8 295.5 3332
Inventory val adjust 9 -17.8 -11.0 49 -63
Capital consumption adj 1 10 374 259 2.2 17.4
Net interest 11 1455 145.6 1484 1332
Sole propnetorshlps and P hip: 12 631.0 658.5 671.6 7219
13 1859 2020 2076 2200
Wages and salanes 14 165.1 179.0 183.0 1935
Supplements to wages and salaries 15 207 230 24.7 264
Prc;‘pnelors income with inventory valuation and capital ¢ ption adi 16 3454 3814 3744 4152
17 40.2 419 36.8 43.7
Propnetors income wsth mventory luation adjustment 18 483 49.8 44.4 51.2
Capitat p 19 -8.1 -7.8 ~7.6 -75
Nonfarm 20 305.2 319.4 337.6 3715
Proprietors’ income 21 278.3 3027 3249 358.0
Inventory valuation adjustment 2 -1.2 -4 0 ~5
Capita! consumption adjust 2 28.1 171 127 14.1
Net interest 24 99.7 95.1 89.6 86.7

Other private business 25 2593 2785 288.6 290.6

Compensation of employ 26 0.1 217 22.1 233
Wages and salaries 7 17.3 186 18.8 19.8
Supplements to wages and saiaries 28 28 31 33 35

Pro uelors income with inventory valvation and capital consumption adjustments ... | 28 19 20 1.9 -9

roprietors’ income with inventory val adj 30 28 29 29 ]
Capital consumption adj 31 -9 -9 -9 -3

Rental income of persons with capital ¢ tion adj 32 -13.5 -142 -12.8 -89
Rentat income of persons 33 44.2 427 45.2 574
Capital ¢ ption ad 34 -57.7 -56.9 -57.9 —66.3

Net interest 35 250.9 269.1 27174 2770

Government enterprises 36 63.7 €8.9 72.7 77.3

Compensation of employees 37 63.7 68.9 727 773
Wages and salaries 38 50.5 544 56.6 59.9
Supplements to wages and salaries 38 132 14.5 16.1 17.4

Households and institutions 40 206.1 2215 245.3 261.0

Compensation of empioyees 3] 208.1 2215 245.3 267.0
Wages and salaries 42 180.3 198.9 213.8 2314
Supplements to wages and salaries 43 258 28.5 318 356

General government 44 548.8 592.8 629.1 657.1

Compensation of employ 45 548.8 592.8 629.1 657.1
Wages and salaries 48 4280 461.6 488.7 507.6
Supplements to wages and salaries 47 1209 131.2 140.4 149.5

Rest of the world ! 48 16.0 217 14.2 73

Compensation of employees 48 -2 -2 -2 -1

Corporate profits 50 594 67.9 66.9 62.3

Net interest 51 -433 —46.0 -52.5 -54.9

Addenda:

Domestic income (1-48) 52 42335 4,469.3 4,584.2 4,829.4
Compensation of employees {4+13+26+37+41+45) 53 3,100.4 3,297.8 3,402.6 3,582.2
Proprietors’ income with inventory valugtion and capvtal consumpuon adjustments (16+29) . 54 3473 363.3 376.4 4143
Rental income of persons with capital t(32) .. 65 -135 -14.2 ~128 -89
Corporate profits with inventory valuation and capnal [, ion adj 4] 56 3034 3126 3026 3449
Net interest {11+24435) 57 496.0 609.8 515.3 496.9

1. Equals receipts of factor income from the rest of the world less payments of factor income
to the rest of the world.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates
Line | 1989 { 1990 | 1991 | 1992 | 1989 1930 1991 1992 1993
v b e v e e e e PP o
Billions of dollars
Gross domestic product of corporate business ... 1 3,177.0{ 3,329.8} 3,402.4 3,571.7{ 3,215.2{ 3,260.0] 3,348.3| 3,347.5] 3,345.3| 3,385.7| 3,383.3| 3,414.1| 3,456.7| 3,508.6 3,552.9| 3,550.4| 3,668.8} 3,678.4| 3,759.2
Consumption of fixed capital 2 352.4] 368.2 383.2| 396.6] 363.4| 360.4| 366.0f 371.3| 376.2) 380.4| 3820 384.2| 386.5 388.2] 391.5| 410.3| 306.5| 4022 405.2
Net domestic product 3 2.824.612,961.5} 3,019.2| 3,175.1{ 2,851.8| 2,919.6] 2,981.4 2,976.2] 2,969.0] 2,975.3| 3,001.4| 3,029.9( 3,070.2} 3,118.4} 3,161.4 3,148.1} 3,272.3§ 3,276.2| 3,354.0
Indirect business tax and nontax liability plus business 4 300.0f 318.4] 3424| 350.6] 3053 312.7] 313.3] 3222 325.4| 334.0f 337.6] 3466 351.3] 3535 3556 361.0] 368.3f 365.1f 377.2
transfer payments less subsidies.
Domestic income 5 2,524.6]2,643.1] 2,676.81 2,815.5 2,546.5] 2,606.9} 2,668.11 2,654.0] 2,643.6| 2,641.3] 2,663.8| 2,683.31 2,719.0} 2,764.9| 2,805.8} 2,787.2{ 2,904.0[ 2,911.1( 2,976.8
Compensation of employees .. 6 2,075.8) 2,185.0{ 2,225.81 2,337.4} 2,110.2| 2,145.0} 2,181.9] 2,205.2] 2,207.7| 2,196.3] 2,211.3] 2,234.6] 2,261.2] 2.287.1{ 2,320.4 2,351.8] 2,390.3] 2,408.2{ 2,448.7
Wages and salaries 7 17454 18328 1,854.6( 1.940.9] 1.74.0| 1,.802.0} 1,832.1 1:849.2| 1,847.7 1.835.0] 1:844.2| 1:859.9] 1,879.4} 1,900.4 1.326.9} 1:952.4] 1:983.9] 2,028 2,029.0
Supplements to wages and salaries ... 8 330.4 371.2| 396.5] 336.2| 343.0f{ 349.7| 356.0] 360.0] 361.3] 367.2] 3747 381.8] 386.7| 393.4| 399.4] 406.3] 405.3] 4197
Corporate ptroms ;mhtmvetr:ory valuation 9 303.4 3126 3026| 3449 288.7| 318.0{ 3415 303.7| 287.3] 296.5| 304.3] 299.4] 3103} 338.7| 350.2] 306.0] 384.8] 373.0] 400.0
consumption adjustmen!
Profits before tax 10 283.5] 297.8] 2955f 333.2] 268.3{ 284.2| 301.2} 3124] 293.3| 283.7] 2909] 3024 304.8| 3331} 348.0) 296.4] 356.2| 360.7| 387.5
Profits tax liability " 141.3] 138.7] 120.8] 146.3] 134.2] 1320( 139.8] 1457] 137.0f 1254] 128.0) 1325 1334} 147.0] 153.0] 130.1] 156.0] 160.9] 1733
Profits after tax 12 14221 159.1] 1656( 1869 134.2] 1522| 161.4) 166.6] 156.3] 158.3) 1628] 169.8] 1716} 186.1F 1950] 166.3] 2002 1998 2143
Dividends 13 107.9; 1283| 1140] 127.3] 107.3] 126.4| 1255 127.9] 1333] 121.9) 113.0f 108.9] 1123} 1134} 120.3] 1284 147.4] 1567 152.9
Undistributed proms ............................................... 14 343{ 308 s51.6] 596 269§ 258] 3591 38.7] 230 364) 498] 610 593] 730F 747 379 628 432 614
Inventory valuati t 15 -17.5] -11.0 49] -53| -135f -20 89| -31.5F -19.5 82) 127} -390 19) -46f -137| -71.8 49f -7 ~122-
Capital cc ,..-" tment 16 374] 259 22{ 17.4p 3391 368] 314 228f 135 4.7 R 0 3.5] 1028 16.0] 17.4} 2471 251 247
Net interest 17 1455 14560 148.4] 1332| 147.7] 144.0] 1447| 1451} 148.6] 1485| 1482} 14931 147.5| 1301} 1353] 1294 1289 1209 128.1
Grgssldomestlc product of financial corporate 18 263.4] 284.2| 320.4] 328.3] 263.7) 2723 2822| 289.7) 2927 307.1] 320.0) 327.3} 327.2] 346.8f 334.8] 204.21 37.2| 3487 3633
usiness.
Grgssldomosﬂc product of nonfinancial corporate | 19 2,913.5{ 3,045.5| 3,082.1] 3,243.4] 2,951.5) 3,007.7| 3,084.1] 3,057.8] 3,052.5) 3,048.6] 3,063.4] 3,086.8} 3,120.5] 3,159.8{ 3,218.1| 3,264.2 3,331.6] 3,331.7| 3,395.9
usiness.
Consumption of fixed capital 20 317.4] 320.3] 3415 3527) 326.5| 322.6| 326.6] 332.0| 336.1| 339.4] 3404| 342.3| 3439} 3461 347.8 366.1| 351.7| 356.8] 359.0
Net domestic product 21 2,596.2} 2,716.21 2,740.6 2,890.7{ 2,625.0| 2,685.1] 2,737.5 2,725.8] 2,716.4} 2,709.2] 2,722.9] 2,744.5] 2,785.6] 2,814.6| 2,870.3| 2,898.2] 2,979.9{ 2,975.0| 3,036.8
Indirect business tax and nontax liability plus business 22 2742 2904} 3115 327.7] 279.0] 2853 285.8] 294.0] 296.6] 304.2] 307.1| 3153] 319.5f 321.8] 323.9f 329.1] 336.0] 333.0| 3440
transter payments less subsidies.
Domestic income 23 2,322.0§2,425.8] 2,429.0| 2,563.11 2,346.01 2,399.8] 2,451.7| 2,431.8} 2,419.81 2,405.0| 2,415.8| 2,420.2| 2,466.1] 2,492.9| 2,546.4] 2,569.0{ 2,643.9{ 2,642.0} 2,692.8
Compensation 0f EMPIOYEES .......wcicosommummmmmccssssesssscnss 24 19202} 2020.9] 2,053.8{ 2,149.5| 1.954.6| 1:987.4] 2.019.4] 2,037.5| 2:039.3} 2.028.3| 2,040.1| 2,061.6| 2,085.3| 2.103.8] 2.135.4 2.162.7| 2,195.9] 2:215.0f 2.244.7
Wages and salaries 25 1,613.51 1,693.8] 1,709.4} 1,782.4] 1,642.2] 1,668.5 1,694.5} 1,707.2} 1,705.2} 1,693.0| 1,699.7] 1,714.0} 1,731.1} 1,745.8 1,771.0 1,792.9] 1,820.0} 1,840.3| 1,857.3
Supplements 10 wages and Salanes ... 26 306.7) 327.0| 3444} 367.01 31241 3189 3249) 3303f 334.1] 336.3| 340.5| 347.6] 354.2| 358.0| 364.4] 369.8] 3759 747l 3874
Corporate profits ;nth inventory valuation and capital 27 255.2) 256.4| 233.9] 278.3] 2407 263.9| 2828 246.5{ 232.4] 2328 2355 227.0 240.4] 2523 2739} 272.7] 3144} 2921 3150
consumption adjustments.
Profits before talx 28 232.9] 232.9| 2148] 2551 2169] 223.3| 2338{ 244.6] 22671 207.8] 209.9] 2182 2233 2351 260.2] 251.8] 273.2] 2684] 291.2
Profits tax liability 29 995 939 827 982 911] 896 950{ 988] 920 7977 811 843 859 90.8] 1008f 95.3] 1058] 1064 1176
Profits after tax 30 133.3] 1383] 132.1] 1569| 1248} 133.7] 138.8{ 145.8) 134.8] 128.2] 128.8f 133.9] 137.4] 1443| 159.4F 1565 167.4] 1620 173.6
Dividends 31 101.9] 118.1] 940| 1052] 1023} 118.0] 117.4] 1200] 17.2] 1034] 929} 89.0f 909] 93.9F 100.3f 1059] 120.7| 127.4] 12654
Undistributed Profits ... 32 315 20.1] 31| s1.7f 225 158] 214 268] 175 261 3591 449 465] 5050 59.1) 505 467 346 482
Inventory valuation adjust 33 -17.5| -11.0 48] -53] -13.5] -20 89 -31.5| ~195 82] 1271 -390 1.9] -46] -137] -78 48| ~127] -122
Capital cc n adj 34 399] 353] 142[ 285] 383 426] 401 334| 2521 168] 128 11.8] 152 21.8; 274 288 360 364 360
Net interest 3 146.6] 14850 1413} 135.3] 150.7] 1485 149.5| 147.9] 1482 1439] 140.2] 1406{ 140.5] 136.8] 137.1| 1336] 1339 1349 133.1
Billions of 1987 dollars
Grgss'domostlc product of nonfinancial corporate | 36 | 2,718.9] 2,747.4] 2,710.0] 2,822.3] 2,722.7) 2,742.9] 2,773.4] 2,750.5] 2,725.0] 2,694.1] 2,692.4] 2,708.5] 2,746.0] 2,750.5 28028 2,839.8] 2,887.4] 2,867.5( 2,916.6
usiness. -
Consumption of fixed capital 37 208.4] 303.4f 309.7] 318.41 3043 3006 302.6] 304.4{ 306.1] 307.7} 308.4f 310.4] 311.61 3129] 31421 32031 72| 3210 314
Net domestic product 38 2,420.4] 2,444.0] 2,400.3] 2,503.9 2,418.4] 2,442.3] 2,468.8] 2,446.1] 2,418.8] 2,386.4} 2,383.3} 2,398.1| 2,433.4| 2,446.6} 2,488.4] 2,510.5 2,570.1] 2,546.5| 2,595.2
Indirect business tax and nontax liability plus business 33 253.5| 255.6f 25117 258.7 2558 255.7] 257.2f 263.6] 249.0] 251.5f 25271 261.2{ 2531} 257.0f 260.5{ 264.5| 2657 2684
{ransfer payments less subsidies.
Domestic income 40 2,166.9] 2,188.4] 2,149.2| 2,245.2| 2,162.1] 2,186.4 2,213.1 2,188.9} 2,165.3] 2,137.4{ 2,131.8) 2,145.4 2,182.2} 2,193.5} 2,231.4] 2,250.01 2,306.7| 2,280.8 2,326.8
Table 3.15.—~Government Expenditures by Function
[Billions of dollars]
Line | 1989 | 1990 { 1991 ]| 1992
Total! 1 1,700.1{ 1,847.5] 1,951.3| 2,118.5
Central execunve legislative, and judicial ACHVIES .........cccrsceeemsmsmrssncerses 2 58.4] 652] 698 726
affairs 3 1451 166] -250 200
pace 4 11.0] 129} 135 136
National defense 5 2096 313.7] 3222 3134
Civilian safety [ 709 77.5/ @828] 88.
Education 7 269.7] 291.5] 306.5| 319.2
Health and hospitals 8 39.3] 425] 431] 434
Income support, social security, and WElfare ..........coummrssesosissssnnes 9 §46.2] 609.7] 693.3] 7764
Veterans benefits and services 10 R4 389 37| 317
Housing and ¢ es " 279 2871 37 39
Recreational and cultural activities 12 120{ 134] 140 145
Energy 13 -14] 28] -25 18
Agricufture 14 221 198 208] 234
Natural resources 15 18] 126 136f 145
Transportation 16 77.8] 833} 889] 947
Postal service 17 23 4.2 19 33
Economic development, regulation, and SEVICES ... | 18 89| 113{ 110} 116
Labor training and services 19 6.7 70 72 8.1
Commercial activities 20 -8 -78| -81 -84
Net interest paid 2 21 159.6] 171.8] 187.2| 1912
Other and unallocable 22 384] 416] 447 474

1. Equals Federal Goverment expenditures less grants-in-aid to State and local governments plus State and
local government expenditures. Total expenditures inciude employee compensati

Sis.
estimates by function include employee compensation on an accrual basis. Wage accruals less disbursements (in
0; 1990, 50; 1991, —50; and 1992, 0

millions of doliars) is as follows: 198&

on a dist

The

2. Excludes interest received by State and local social insurance funds which is netted against expenditures

for the appropriate functions.
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Table 3.16.—Federal Government Expenditures by Type and Function

[Millions of dollars]

September 1993 o 31

1989 1990
a ) ?ubsidies Grantsi Subsidies
) Trangter | Grants-in- | less cur- Transfer | Grants-in- | less cur-
Line " aid to rent sur- : aid to rent sur-
Expendi- | pyehases | PAYMENIS | giate and | plus of | EXPENd | purchases | PA™ENS [ Sate and | plus of
tures and net in-| oo’ gov. | govern | 1078 and net in- jocal qov- | govern-
terest paid | orments | ment en- terest paid | orments | ment en-
terprises terprises
Total! 1 1,181,604] 401,574} 636,205 118,216 25519} 1,274,866 426,492 690,582{ 132,276 25,566
Central executive, leglsiative, and judicial activities 2 16,469 17,581 -1,826 724 -10) 20,121 20,852 1,498, 772 -5
Central administration and 3 4,77 4,217 —4 572 -10, ,502 5,890 1 616| -5
Tax collection and financial 4 6,103 7,903 R 11,11 I “ 6,6361 8,565 -1,929 .
Legislative and judicial activiti 5 3,587 3,556 .... . 4,064 4,046 coovveriarrrs
Other 6 2,004 , 2 2919 2,351 430
International atfairs 7 14,467 3,227 11,285 . 16, 3,465 13,197] ...
Conduct of foreign affairs and informational activiti 8 3372 3,296 76] .. 3,609 3,534 75
Foreign economic assk 9 11,095 69 11,209] . 13,040 -69 13,122
Space 10 13,088
National def 1 316,156,
Military activiti 12 315,698
Civil defense 13 295 292
Foreign military assistance 14 421 42 148
er 15 33 33 20
. Civilian safety 16 5,590 5,280 5,933
Police 17 4,288 4,131 4,547
Fire 18 34 34 51
Correction 19 1,335
Education 20 22,347
Elementary and secondary 21 8,529
Higher 22 9,460
General research and other 23 4,358
Heaith and hospitals 24 17,341
Income support, soclal security, and welfare 25 506,237, 557,140
Reti 2% 258,469 276,646
Olid-age and survivors i (social ity) 27 207,167 221,969
Government employees, civilian 28 27,882
Government employees, mifitary 29 20,276
Railroad 30 6,519
Disability 31 34,205
Disability insurance (social security) 2 25,783
Government employees, civilian 33 504
Government employees, military 34 1,548
Railroad 35 805
Other 36 1,568
Unemployment i 37 § 22,012
Regular 38 16,703 138 14,091 2,480] ... 21,578
Extended 38 12) ... . 12
Other 40 400 ... " 400
Medical care 41 135,790 2,380 97,776 35,634
Hospital and suppl tary medical i (Medi 42 100,156 2,380 [T ] I 2,460 107,937} ...
Medicaid 43 KLXCT:) (RN SO 35,634
Welfare and social services 44 86,127 2271 24,560 28,2961 ... 2,540 28,285
er 45 7,601 846 5,966 789] ... 1,053 6,447
Veterans benefits and services 46 32,104 11,755 12,728 21,017
Disability and survivors ¢ 47 AR VLT Rw— 15,748
Education 48 425 38 41 260
Insurance 49 1,852 1 2 1,874
Hospitals and medical care 50 13,433 10,655 11,421 2,992
Cther 51 1,219 1,061 1,264 143
Housling and community services 52 19,703 407 168 6,159 54 21 5,764 13,985
Urban renewal and cc ity develop 53 3, 452 74 3373 463 ” 3,143 R
Housing 54 13,474 ~45 94 512 -517 134 300 14,043
Water and 85 2274] o] s 2274 2,321
Recreational and cultural activities 56 1,868
Energy 57 3,928
Gonservation and development of energy sources 58 4,701
Production and sale of power 59 ~1,430
Administration and i 60 657
Agriculture 61 19,701
Stabilization of farm prices and income 62 11,747
Financing farm hip and utilities 63 2,517
Conservation of agricultural resources 64 2,538
er 65 2,83
Natural 66 6,957
T tion 67 28,927
Higﬁways 68 14,013
Water 69 4,605
Air 70 6,043
Railroad " 666
Transit 72 3,600
Postal service 1K) 2,258
Economic development, regulation, and services 74 3,731
Economic development assist 75 1,142
Requlation of commerce and finance 76 448
Cther n 2,143 .
Labor training and services 78 5,156 492 510
Training programs 79 4,028 492 4,091 768 510
Other 80 1,128 922 coovvevinin 1,140 L7471 S—
Net Interest pald 81 164,753 164,753 176,470 L E{X: 1] —
R sharing 82
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[Millions of dollars}

Table 3.16.—Federal Government Expenditures by Type and Function—Continued

1991 1992

o ?ubsidies arant ?ubsidies

rants-in- | less cur- rants-in- | less cur-

une | gyendi Tranzf:trs aidto | rentsur- | g T'a,:set:é aidto | rent sur

pend- | pyrchases | PEYMENTS [ grate and | plus of Penci- | pyrchases | P2Y™ENS | State and | pius of

tures ana net in- local gov- | govem- tures and net in- local gov- | govern-

terest paid  oriments | ment en- terest paid | ornments | ment en-

terprises terprises
Total! 1 1,331,213|  445,923] 709,617] 153,044 22,579| 1,459,204| 448,828] 811,550 171,384 27,532

Central executive, legisiative, and Judiclal activities 2 22,313 223251 1,044 1,031 1 23,033, 23,059  -1,027, 1,000 1
Central administration and t 3 7,129 6,293 1 834 1 6,356 6,620 1 734 1
Tax collection and financial it 4 7491 9,338 -1,8471. 8,287 10,066 =-1,779] ..

Legislative and judicial activiti 5 4,369 4,339 6,005 66
Other 6 3,324 2,356 802 3,385

International affairs 7 -25,008 3,340] -28,417 19,998 4,057 15,927] ..
Conduct of foreign affairs and infc | activit 8 3,493 3409 84 4217 4,126 91] ..
Foreign economic asst g 28,499 —69]  —28,501] ccovvrcerraiiiens 71 15,781 -69 15,8361 ...

Space 10 13,728 13,483 ... 10| [——

National det 1 2,545 -343
Military activities 12 2,446 -343
Civil defense 13 99! ... .
Foreign military assi e 14
Other 15

Civilian safety 16 669/ ...

Police 17 452f ...
Fire 18
Correction 19 27 ..

Education 20 9,785 14,351

Elementary and secondary 21 337 10,399
igher 22 8,361 E
General research and other PX] 1,087 2,429] ...

Health and hospitals 24 1,180/ 6,478] ...

Income support, social security, and welfare 25 574,476
Reti t 26 312,750

Old-age and survivors insurance (social y) 27
Government employees, civifian 28
G t employees, military 29
Railroad 30
Disability 3
Disability insurance (social security) 32
Government employees, civilian 33
G t employees, military 34
Railroad 35
Other 36
Unemployment i 37
Regular 38
Extended 39
Other 40 6641 ..
Medical care 41 132,139
Hospital and supplementary medical i (Medicare) 42 132,139
Medicaid 43
Weltare and social services 44 40,208
Other 45 10,3901

Veterans benefits and services 46 22,842
Disability and survivors 47 16,464 .

Education 48 427} .
Insurance 49 1,917}
Hospitals and medical care 50 3,361
Other 51 -6 673

Housing and community services 52 14,489 167
Urban renewal and cc ity developi 53 - 64
Housin 54 14,793 103
Water and sewerage 55

Recreational and cultural activities 56 459

Energy 57
Conservation and development of energy sources 58
Production and sale of power 8¢y ~1,388] 2399 242 —4027] 975  4,117| .

Administration and regulation 60

Agriculture 61 69
Stabilization of farm prices and income 62
Financing farm hip and utilities 63 31
Conservation of agricultural resources 64 | 2846 613l 178F 2,088  2,800] 847 .rnnes
Other 65 38

Natural 66

Transportation 67 3
Highways 68
Water 69
Air 70
Railroad Al
Transit 72

Postal service 73

Economic development, regulation, and services 74
Economic devel assistance 75 7 18100 877 eene] 433 1048] 7B},

Regutation of ¢ and finance 76
Other 77

Labor training and services 78 5,306 548 580
Training programs 79 4,092 546 580
Other 80 1,214

Net Interest paid 81 187,572 . 187,572) .... 187,089} .

sharing 82

1. Total expenditures include employee cc

ona

Aich,

basis. Expenditures by type and function

include employee compensation on an accrval basis, Wage accruals less disbursements (in millions of dollars) is

as follows: 19g9, 0; 1990, 50; 1991, -50; and 1992, 0.
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Table 3.17.—State and Local Government Expenditures by Type and Function
[Millions of dollars]

September 1993 ® 33

1089 1990
Transfer L Transfer L
Subsidies Subsidies
b p 1 Purchases . surplus of P 1 Purchases . surplus of
ures terest paid qovernment tures terest paid goverment
'egzn%’;’ 1 ‘enterprises 'ecs(anZ = | “enterprises
Total ! 1 636,683 573,592 83,210 -20,119 704,932 620,949 105,098 -21,115
Centra! executive, legisiative, and judicial activities 2 42,662 42,050 45,847 45,185
Administrative, legisiative, and judicial activities 3 22,419 22,419 24,917 24917
Tax coflection and financial management 4 20,243 19,631 20,830 20,268
Civlllan safety 5 65,569 65,517 71,937 71,877
Police 6 29,71 29,711 32,266 32,266
Fire 7 12,582 12,682 13,619 13,619
Correction 8 23276 23,224 26,152 26,092
Educati 9 258,762 254,139 280,472 275,199
Elementary and secondary 10 195,560 195,560 212,244 212,244
Higher 1 48,201 48,201 51,844 51,844
Libraries 12 3611 3,611 3918 3918 .,
Other 13 11,390 6,767 12,466 7,193 5273
Health and hospital 14 28,626 28,364 30,581 30,303 278
Health 15 16,848 16,848 18,744 18,744
Hospitals 16 11,778 11,516 11,837 11,559 278
Income support, soclal security, and welfare 17 108,063 26,176 131,776 29,217 102,499
Government employees retirement and disability 18 -13,974 2,149 -10,292 2,462 -12,754
Workers' compensation and temporary disability insurance 19 6,443 928 7871 1,147 6,724
Medical care 20 64,120 64,120 FLL ] R— 77,087
Welfare and social services 21 51,474 23,099 28,375 57,110 25,668 31.442
Veterans benefits and services 22 165 152 13 172 159 13
Housing and community services 23 14,368 21,581 15,569 23,311
Housing, community development, and urban renewal 24 3315 2,594 3,295 2,843
Water 25 1,191 6,432 1,891 6,977
Sewerage 26 5,319 8,012 5223 8,325
Sanitation 7 4,543 4,543 5,160 5,160
Recreational and cultural activities 28 10,269 10,269 | ooovcvvvmnninins | consmimennirinsins 11,460 LR 11/ I S—
Energy 29 -3,983 3,763 ~1,748 —4,637 3,407
Gas utilities 30 ~142 287 —429 -128 303
Electric utilities 31 -3,841 3,476 7317 4,509 3,194
Agricul 32 3,455 3455 | i | cenisritiisnininns 3,756 3,756
Natural 33 6,425 6,425 6,785 6,785
T { 34 66,488 63,829 2,659 71,381 68,355
e 2 Cnl gt I
Water 41 —
Air 37 712 2,692 -1,980 858 3,099
Transit and railroad 38 11,029 4,033 6,996 12,433 4,664
Economic development, regutation, and services 39 5,596 5,596 6,047 6,047
Labor training and services 40 4,542 3,598 4,740 3,796
C ial activities 41 ~7,504
Publicly owned liquor store systems 42 —443
Government-administered lotteries and parimutueis 43 -7.354
Other 44 293
Net interest paid 2 45 -5,183 -5,183
Other and unaliocable 46 38,363 38,363
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Table 3.17.—State and Local Government Expenditures by Type and Function—Continued
[Millions of doilars)

1991 1992
Transfer " Transfer L
™ pamns | S5, pamers | | S50
Expendic [ pirehages [ AN NELIN | Qs o | EXPENdI | pyrnages | BN RN | TG g or
tures ! terest paid urp tures ! terest paid P t
less divi- | government less dvi- | governmen|
‘dends enterprises dends enterprises
Total ! 1 m,i15 653,356 142,671 -22,852 830,601 682,951 172,465 -24,815
Central executive, legislative, and Judicial activities 2 48,480 47,805 675 50,604 49,913 691
Administrative, legislative, and judicial activiti 3 26,504 26,504 | ovrererrmenenns 27,874
Tax collection and financial management 4 21,976 21,301 675 22,730
Civllian safety 5 76,386 76,321 65 80,668
Police 6 34,062 34,062 | .. 35,877
Fire 7 14,085 14,085 14,781
Correction 8 28,239 28,174 30,010
Education ] 295,070 289,262 306,883
Elementary and secondary 10 224,161 224,161 234,420
Higher 1 53,880 63,880 54,667
Libraries 12 4,031 4273
Other 13 12,998 13,523
Health and hospitals 14 29,649 25,674
Health 15 19,632 20,741
Hospitals 16 10,017 7933
Income support, soclal security, and welfare 17 166,877 193,594 R,717 159,817
Government employees retirement and disability 18 -6,361 -5,541 3,100 -8,641
Workers' compensation and temporary disability i 19 9,543 8 11,052 1,545 9,507
Medical care 20 (075073 E—— 122,520 | worvnrnnrssssnseses 122,520
Welfare and social services 2 61,603 65,563 29,132 36,431
Veterans benefits and services 2 184 194 178 16
Housing and community services 23 16,034 15,714
Housing, community development, and urban renewal 24 | 2,816
Water 25 2,307 2,178
9 26 5,531 5,269
{ 27 5314 5,451
Recreational and cultural activities 28 11,840 | 11,840 | oo | vssinninnniniiins 12,319
Energy ] -5,143 -8,619 -4,997
Gas utilities 30 -130 —441 —98
Electric utilities 31 -5013 -8,178 4,899
Agriculture 32 4039 | 4030 s | crennrreseninnn 4,292
Naturat 33 7054 1 7,054 | s | i 7,434
Transportation 34 75,361 3,008 80,086
Highways 35 60,505 -2314 64,158
Water 3% 416 -470 465
Air 37 1,518 —2472 1,762
Transit and railroad 38 12,912 8,264 13,701
Economic development, regulation, and services 39 6,296 8,428
Labor training and services 40 4,931 5,579
Commercial activities 4 -8,117 -8,502 ~8,387
Publicly owned liquor store systems 42 -513 —530 —496
Government-administered lotteries and pari I 43 -7.837 -7.837 L3 [
Other 4 233 -135 221 .
Net interest paid 2 45 —407 | .. . 41251 .. 4,125
Other and unallocable 46 44,651 LEX: L3 1 [— 47,391 47,391
1. Total expenditures include employee compensation on a disb t basis. Expenditures b{ type and function 2. Excludes interest received by social insurance funds, which is netted against expenditures for the appropriate
include employee compensation on an accrual basis. Wage accruals less disbursements (in millions of dollars) in  functions.

1989, 1990, 1991, and 1992 is zero.
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Table 3.18B.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the
Unified Budget, Fiscal Years
[Billions of dollars]

Calendar quarters, not seasonally adjusted
Line | 1989 { 1990 | 1991 | 1992 1989 1990 1991 1992
| I ] [\ | i 1} [\ ! W W v ) I il Y
Receipts
Unified budget recelp 1 990.8] 1,032.7( 1,085.7) 1,090.5| 219.4| 308.2| 241.6] 2286 230.8] 318.8] 254.5] 249.9] 233.7( 307.6] 2645 255.5| 239.4| 321.5| 2740 274.0
Less: Coverage differences?! . 1.3 1.7 1.8 20 3 4 3 3 5 5 4 4 .5 5 4 4 6 5 5 4
Financial transactions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting and grossing differences:
Con;rjbutions ftuo govemment employee 4 412] 452 495] 507 10.4) 104l 105 105 11.6f 11.7] 16| 121] 124 1285 125 120 1277 130/ 130[ 139
refirement funds.
Taxes received from rest of the world? ........ 5 =201 -18( -20] -18 ~5 -4 -4 -5 -4 -4 -4 -6 -4 -5 -4 -5 -4 —4 -4 -8
Other? 6 171 189] 217§ 241 48 44 43 45 49 50 45 5.1 54 55 87 58 6.2 6.1 6.2 69
Timing differences:
Corporate INCOME 18X .ccvuvvvrrurmwmrmmsmmmronsssssssnnes 7 28 1.9] -26 22| 115] -97 1.2 -2 47| -78 54 =32 27 6.5 441 -34p 104 -7.8 30, -16
Federal and State unemployment insurance | 8 7 -6 -6 -1 76 -46] -13 -4 69| -48 -24f -1 73} 48 -22| -13 85 -571 -27f -25
taxes.
Withheld personal income tax and social 8 4 -2 9 9 1.8 3 11 33 2.3 -7 14 4.5 2.5 1.3 18] -4.1 2.1 4 25 -63
security contributions.
Excise taxes 10 A -22 15 1.0 B -3 1 -1 2 -28 4 1.2 1.2 Il 17 8 13 3 -12] -2
Other 1 2 =1 -6 7 .1 2] -2 3 =2l - -1 =2l - =2 -t 2 2 2 A -1
LS T T R [ 2 -3 -3 3 0 A Al -1 -1 0 -1 -1 0 -1 -1 1 Al A 0 -1
Equals: Federal Government receipts, national 13 1,050.1] 1,001.9 1,121.3| 1,165.4] 255.1] 308.1] 267.2| 238.9] 260.2] 318.6| 274.3] 258.2] 264.2] 3152 283.7) 264.5( 279.7) 327.1] 294.1f 2820
Income and product accounts.
Expenditures
Unified budget OUtIays ............cmmsmmmminnnnns | 14 1,142.9] 1,251.7] 1,322.5( 1,382.0] 280.2| 285.3| 288.1( 298.5] 310.7] 331.7| 310.9| 3365 207.8 333.1] 355.2] 338.2| 352.8) 3524 3385 3859
Less: Coverage differences:
Geographic > . 15 6.0 6.7 7.1 76 15 1 18 16 16 17 1.7 1.7 18 18 18 18 19 19 20 2.1
Other ¢ 16 -3 2 20 29 1 -1 -1 1 0 0 0 5 5 5 5 1 7 7 7 9
Financial transactions:
Net lending 38| 108 176 6.0 19 1.1 2 24 33 27 23 8.6 3.4 12 4.5 3.7 8 30 -15 5.0
Deposit insurance .. 252] 618| 674 15 3 a7 1.0 78 73] 294| 1713} 144 18] 146/ 366] -52| 105 31| -68 -9.3
Net purchases of fo 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other -58] -44] -57) -23] -13| -16| -24 12] -8 -23] -285 -30 3 -1} 18 9 8| -18] -23 43
Net purchases of land:
Quter Continentat Shelf 21 -9; -1 -4 0 0 -4 =2 -2} -4 -4 -4 0 0 0 -5 0 0 0 0 0
Other 2 2 A 2 2 A 0 0 0 0 0 0 0 Al 1 0 1 1 1 1 R
Pivs: Netting and grossing differences:
Contributions ft&) government employee 23 412] 452| 495| 507 10.4f 104] 105 105 11.6| 117 11.6] 121] 124] 125] 125 120f 127} 130 130 138
retirement funds.
Taxes received from rest of the world? ........ 24 -20f -18] -20| -18] -5 -4 -4 -5 -4 -4 -4 -6 -4 -5 -4 -5 -4 -4 -4 -5
Other3 25 171 189] 217 244 48 44 43 45 49 5.0 45 5.1 5.4 55 5.7 56 62 6.1 6.2 6.9
Timing differences:
Purcdr:lases (i)ncrease in payables net of 26 -70 49 52| 40 -5 -5 -1 2l -4 1.9 32 -t4 5.4 a1 1] -28F -4 -4 -4 -4
advances).
Interest 27 -5 4 0 0 -6 3 -3 4 0 0 0 0 0 0 0 0 0 0 0 0
Transfer pay 28 0 37 9 2 2 -1 4 8 4 -2 29f -19 27 0 A 24 3.3 0 -8 -29.8
Subsidies less current surpius of government | 29 1.0 8 -5 9 0 9 -7 1.0 -8 2 4 -4 0 10| -4 10 9 ) -10] -6
enterprises.
MISCEHANBOUS 7 .ovvvevcversoesusmsimeassmnsessssssstsssssnnsans 30 A 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Equals: Federal Government expenditures, 31 1,164.5 1,250.0( 1,309.2| 1,436.0| 201.7] 296.0] 2017} 3022 3145 3187| 3145 327.1| 3155 3347} 331.8 3491 360.3] 3638 362.8] 3724
national income and product accounts.
1. Consists largely of contributions for social insurance by residents of U.S. territories and Puerto Rico. 6. Consists largely of transfer payments, subsidies, and grants-in-aid to residents of U.S. territories and Puerto
2. Taxes received from rest of the world are included in the unified budget and netted against expenditures (trans-  Rico.
fer payments) in the national income and product accounts. 6. Consists of agencies such as the Postal Service and the Federal Financing Bank which, in some time periods,
3. Consists largely of proprietary receipts that are netted against outlays in the unified budget, and classified  were not included in the unified budget. Also includes net purchases of silver and minor coin metal,
as receipts in the national income and product accounts. 7. Consists largely of net expenditures of foreign currencies.

4. Consists largely of Treasury receipts from sales of foreign currencies to Govemment agencies.
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Table 3.19.—Relation of State and Local Government Receipts
and Expenditures in the National Income and Product Accounts
to Burecau of the Census Government Finances Data, Fiscal
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Table 3.20.—Relation of Commodity Credit Corporation Expenditures
in the National Income and Product Accounts to Commodity
Credit Corporation Outlays in the Unified Budget

Years [Billions of dollars}
[Bitlons of dollars] Line | 1989 | 1990 | 1991 | 1992
Line | 1989 | 1990 | 1991 | 1992
Commodity Credit Corporation outlays in the unified budget .......... | 1 8.3 8.4 97 124
Receipts Less: Financial transactions 2 -19 sl 12| 42
¥9tging giftfierences i 8 8 —d1 —0.2
1 iming differences
Censug total 1 953.811,032.1 1,080.9) ............ Othergl 5 b 0 0 6
Less: Coverage differences:
Unemployment insurance fund contributions and €amings ......... 2 Equals: Commodity Credit Corporation expenditures, national 6 103 79 86 82
Certain grant programs 3 income and product accounts.
Capital gains, net of losses, of t systems 2 4 Purchases 7 10 1 1.6 -2
Other financial transactions 2 5 Change in i 8 -8 -15 3l -7
Sale of land 6 Other purch 18 16| 13 s
Netting and grossing differences: Transfer payments to rest of the world 1.0 12 1.1 1.
Ent%rprisegcurrent operating expenditures plus current surplus ... | 7 Grants-in-aid to State and local governments ... n 1 2 3 1
Government sales 8 Net interest paid 12 -14] -1.0] -10] -11
Interest received 9 3 95 75 86 82
Employer contributions to own social insurance funds ... 10
Dividends received ® 1 1. Consists fargely of foreign currency transactions.
Medical vendor payments o public instUtONS .....vevvcvvurmsiienns | 12
Plus: Timing differences:
Property taxes 13
Corporate profits taxes 14
Other 15
Miscellaneous 16
Equals: State and local government recelpts, national Income and | 17
product accounts.
Expenditures
Census total expenditures ! 18
Less: Coverage ditferences:
Unemployment insurance fund benefits paid ......ccuveiissssunnns 19
Purchases of land 20
Netting and grossing differences:
Enterprise current operating expenditures plus current surplus ... | 21
Government sales 22
Interest received 3 23
Employer contributions to own social insurance funds ..........c..r 24
Dividends received? 25
Medical vendor payments to public institutions ........eicnicens 26
Plus: Timing differences:
Excess of accruals over disbur and other 27 -24] -29
Miscellaneous 28 3 2
Equals: State and local government expenditures, national income | 29 812.7| 667.4
and product accounts.
1. The Bureau of the Census measures of State and local government receipts and expenditures (lines 1 and
18) represent a combination of fiscal years. Virtually all States and many localities use July 1-dune 30 fiscal years;
the rest use varying fiscal years. The national income and product account measures shown in this table are for
the fiscal year ending June 30. The differences that arise from restating the Census data to a year ending June
30 are included in lines 13, 14, and 15 {receipts) and line 27 (expenditures).
2. Prior to 1985, capital gains, net of losses, of retirement systems is included in line 5.
3. Prior to 1968, dividends received is included in interest received (lines 9 and 23).
Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross Domestic Product of Nonfinancial Corporate Business
[Dollars}
Seasonally adjusted
Line | 1989 | 1990 | 1991 | 1992 | 1989 1990 1991 1992 1993
w ] 1] \3 | ] il \ | I n v | il
Current-dollar cost and profit per unit of constant- 1 1.072] 1.109) 1.137] 1.149] 1.084] 1.097| 1.106] 1.112] 1.120] 1132 1.138] 1,140} 1.140| 1.145| 1.148) 1.149( 1.154] 1.162[ 1.164
doliar gross domestic product ',
Consumption of fixed capital ..............coinncsissimiins | 2 A17| 1201 26|  .125) 1200 .18 118  .121) 123  .128] 126 .26 .125) 125 124  .129] .122]  .124) 23
Net d tic product 3 9551 9801 1.011 1.024] .964] 979 .088] .991; .997| 1.006] 1.011| 140131 1.015| 1.020| 1.024| 1.021] 1.032] 1.037| 1.041
Indirect business tax and nontax liability plus business 4 A01] 106 .115p  116)  102]  .104( 03[  .107] 109 113) 114 18] 1160 117]  116p 116 116l .116f 118
transfer payments less subsidies.
Domestic income 5 854 .883| .B96] .908| .862] .875| .885| .884| .888| .893| .897| .897| .898] .903] 909 905 .16 .921] 923
Compensation of employees . .| 6 706] 736|788 .762| .718] 725 728 .741| 748 753 788 .761 760 762} 762 762 .76t a7l 770
Corporate profits with inventory 7 094] 093] .086] .099 .088} .096| .102| .090| .085f .086| .087] .084| .088( 091 .098] .096( .109| .102| .108
consumption adjustments.
Profits tax liability 8 037¢  .034] 031 .035] .033| .033; .034] .036] 034} .030| .030| .031f .031] .033| 036} 034} 037 .037| .040
Profits after tax with inventory valuation and capital 9 057| .059) .06 .064f .055| .064) .068| .054| .052) .057 .057] .053] .0s6( .059| .062f .062f .072| .085| .068
consumption adjustments.
Net interest 10 054 .054) 052 .048) .055| .054{ .054| .054] .054] .083] .052] 052 .051f .050] .049| .047| .046] .047] .046

1. Equals the deflator for gross domestic product of nenfinancial corporate business with the decimal point shifted

two places to the left.
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Table 9.1.—Gross Domestic Product, Quarterly Totals Not Seasonally Adjusted
[Billions of dollars}

September 1993 o 37

Quarterly totals not seasonally adjusted
Line 1989 1990 1991 1992
! ) 1} v | I 1] [\ I [} ] v i it 1] [\
Gross d ic product 1 1,249.9] 1,305.4] 1,323.0( 1,372.5] 1,324.8] 1,384.0f 1,400.2} 1,437.2} 1,360.4] 1,421.0] 1,445.7] 1,486.8] 1,435.1| 1,491.4] 1,523.8| 1,588.2
Personal consumption expenditures 2 820.6] ©71.8] 8850| 937.6) B888.3] 920.9| 946.6| 9983 027.9| 9685 980.5| 1,020.4] 979.2 1,020.2| 1,035.6] 1,105.0
Durable goods 3 101.0[ 117.4] 117.5] 123.50 107.8] 119.5( 1164 1244 100.2] 1154; 1169] 1253; 1086 124.1] 1258| 1389
Nondurable goods 4 256.0| 284.3| 288.4| 320.8| 276.0( 302.2( 308.1( 3429] 28841 3126 3141} 3428| 2950| 319.7f 3237 3626
Services 5 4718| 470.0| 479.1| 493.4; 5026 508.1f 522.0f 531.0] 539.3] 540.6| 549.5] 561.2| 575.6| 576.4] 686.1f 603.6
Gross private d ic i 6 205.8| 208.8] 212.3| 205.3) 201.9] 207.0; 211.9] 188.1] 178.6 176.8| 194.9] 186.6| 181.2 195.8] 211.9] 2077
Fixed i 7 1822 206.7| 2078 2022| 186.1| 207.4| 2084 20011 171.0] 1922 1926 189.8/ 1720 2028 205.3] 209.0
Nonrestdential 8 134.4| 1455| 142.4| 1458 139.1| 148.5| 1482 151.0f 134.3) 1435 137.7] 1404} 129.8] 144.7] 1416 1494
Structures 9 437 475 51.1 510 459 504 53.8 516f 438 46.8 46.8 452 38.2 433 44.7 455
Producers’ durable equipment 10 90.7] 980 912 948 93.2] 98¢t 94.4] 994} 906 9671 91.0] 952} 907] 1014] 968! 103.9
Residential 1 478 612 655 564| 471 589 60.3 491 38.7 487 §4.8 494 422 58.1 63.7 59.6
Change in business inventories 12 237 2.1 4.5 3.4 15.7 -4 35| -120 78] -154 23] -32 91l -7.0 66| -13
Nonfarm 13 21.7 5 54 4.2 149] -15 1.7 -11.2 78] -165 25| -22 770 87 53] -19
Farm 14 20 161 ~101 -12 k] 1.1 18 -8 0 1.4 -2 -1.0 1.4 1.7 1.3 8
Net exports of goods and services 15 ~16.1] -19.8] -23.5{ -~204| -134| -139| -23.6( -204| -31| -15 -91] -59 36| -65] -143] -123
Exports 16 122.8] 1289| 126.3f 130.0( 1355( 139.9( 137.8{ 144.0f 14371 1515 1502 186.1| 158.1] 159.6] 1594 1634
Imports 17 1389 148.6| 149.8f 150.4| 148.8f 153.8) 161.4] 164.4] 146.8] 153.0] 159.3] 1620] 1545] 166.1| 1738] 175.7
G p 18 2314 2448 249.1) 2500 250.0] 261.0] 265.3] 271.2] 266.0] 277.2) 2794 27677 271.2] 281.9| 200.7, 2879
Federal 19 97.3| 1020] 100.2| 1021} 1045 107.1f 104.5( 1104| 110.9¢ 1142] 110.5f 110.4; 109.3) 1112} 1140 1144
National defense 20 735 780 765 749 78.0] 786 775 799 83.1 820f 808 76.6 778 774 80.0 78.7
Nondefense 21 238 270 287 214 265 285 269 305 27.8] 321 29.7 338 315 33.8 341 357
State and local 22 134.1 1427] 1489 1479 1455 1538 160.8] 1607 1851} 163.0 169.0] 166.3] 162.0; 170.7] 176.7] 17356
Addendum:
Gross national product 23 1,253.7| 1,308.7] 1,325.6| 1,378.8) 1,330.8| 1,388.2| 1,402.6| 1,446.3| 1,376.8| 1,423.5| 1,446.2] 1,490.6] 1,441.1f 1,492.1] 1,524.2 15884
Table 9.2.—Personal Consumption Expenditures by Major Type of Product, Quarterly Totals Not Seasonally Adjusted
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1989 1990 1991 1992
! ] i [\ | [l I \4 | ] ] v i it it v
Personal consumption expenditures 1 828.6] 871.8| 885.0| 937.6] 886.3| 929.9} 946.6] 998.3; 927.9] 968.5] 980.5| 1,029.4] 979.2] 1,020.2] 1,035.6| 1,105.0
Durable goods 2 101.0} 117.4] 117.5| 123.5] 107.8] 119.5] 116.4| 124.4] 100.2| 1154| 116.9] 1253 108.6f 12411 1258 138.9
Motor vehicles and parts 3 47.7) 554| 659] 46.4| 49.4] 54.7( 528 459 41.7] 489 50.4] 44.6) 458) 542 542| 501
Furniture and household equipment 4 359{ 404| 408 509| 388 42.1{ 41.7] 51.7] 389 437] 44.2] 538 421; 458] 473 694
Other 5 174] 21.6] 208 26.2] 19.6{ 228] 21.8] 269 196] 227 223] 2701 207} 241 243 204
Nondurable goods 3 256.0} 284.3| 288.4| 320.8| 276.0) 302.2| 308.1| 342.9| 283.4| 312.6) 314.1| 3429 295.0{ 319.7) 3237 3626
Food 7 130.5] 142.3[ 145.71 146.6] 139.8] 152.5( 155.7| 156.8] 145.81 157.9] 159.1] 168.6; 149.6| 158.5| 160.8| 164.8
Clothing and shoes 8 39.3] 46.8( 48.0] 66.3] 41.6] 49.6| 49.5| 66.6] 427F 506] 51.6) 684 448! 536 549 749
Gasoline and oil ] 210| 259] 25.3] 24.0| 238; 254| 28.2] 309] 25.0{ 26.3] 263F 253 235 26.2] 274) 265
Fuel ofl and coal 10 381 231 201 39] 421 24| 25 41| 45 24] 23 38 43 29 2.5 42
Other 1" 61.4] 67.0] 67.5( 799| 666 723 72.1] 845 703} 754] 748] 8741 729] 785| 783] 922
Services 12 471.6] 470.0} 479.1} 493.4| 502.6] 508.1| 522.0] 531.0| 539.3| 540.6| 549.5| 561.2| 575.6| 576.4; 5861} 603.6
Housing 13 125.8] 127.5{ 129.4{ 131.6] 133.5{ 136.0] 138.7] 139.3| 140.9] 143.0] 144.8] 145.7| 147.6] 149.4] 151.0f 1519
Household op 14 56.2| 47.6] 504] 566| 559| 504| 535{ 569] 59.4| 534| 562] 582 614 546] 561} 624
Electricity and gas 15 28.3( 19.8] 225{ 27.3] 27.0{ 20.9| 2367 26.0] 29.3] 228{ 25.1 272l 297 222] 250| 290
Other household operation 16 279| 278 27.8{ 283| 28.9; 295 29.9y 209} 30.1 306 31.4f 31.0 317 324] 3.1p 338
Transportation 17 334| 338] 3421 34.2| 347p 367| 361 361} 358 364 370] 370 379] 386] 385 404
Medical care 18 114.2] 116.5] 118.9] 122.3] 126.2} 128.8] 133.6} 136.6} 139.3] 142.6] 146.7) 149.5| 153.0 1553| 158.6] 1614
Other 19 142.1] 144.51 146.2] 149.6] 152.4] 156.3| 160.1} 163.2] 164.0] 165.2| 165.9) 170.9| 1757 178.5] 181.9] 187.3
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Table 9.3.—Federal Government Receipts and Expenditures, Quarterly Totals Not Seasonally Adjusted

[Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1989 1990 1991 1992

| ] 1} v | 1 n [\ [ i i [\ t i I W
Receip! 1 255.1 308.1| 257.2| 238.9] 260.2] 318.6 274.3| 258.2| 264.2] 315.3| 283.7] 264.5| 270.5( 327.6| 294.0( 261.9
Personal tax and nontax receipts 2 96.0] 147.4] 114971 103.4] 98.8; 151.8) 121.2) 112.5] 95.9| 141.5] 125.8] 111.6] 100.1} 142.2) 130.2| 118.3
Corporate profits tax accruals 3 30.7] 302 2901 27.1] 26.0[ 29.9] 324 28.1] 247 26.6] 230 268] 28.7) 32.1) 285 308
Indirect business tax and nontax accruals 4 15.4f 158| 163 154] 154 157 166f 181 19.2[ 1951 19.9] 205 197} 200 206f 21.0
Contributions for social i 5 112.9) 114.7| 98.0| 929| 120.1) 121.3} 104.1] 99.4f 124.5| 127.6{ 109.1| 105.6( 131.01 133.3) 114.7| 111.7
Expenditures 6 201.7] 296.0 291.7| 302.2] 314.5| 318.8 314.5{ 327.1| 315.5) 334.7( 331.8| 349.1] 360.3] 363.8] 362.8] 372.4
h 7 97,3} 1020} 100.2| 102.1] 104.5) 107.11 104,5] 110.4] 110.97 114.2] 110.5} 1104} 109.3] 111.2 114.0] 1144
National defense 8 735 750f 76.5| 749| 78.0t 786! 77.5( 799f 83.4) 820{ 808} 76.6] 77.8] 77.4| 800 787
Nondef 9 239 270| 23.7f 27.1] 26,5 285| 269 30.5] 27.8{ 3211 29.71 33.8l 3.5( 338 341 387
Transfer p ts {net) 10 117.4] 117,50 116.9] 119.7 129.1] 129.0] 127.8| 128.2] 118.6] 130.2| 132.8] 140.4] 157.6] 156.3| 153.9] 167.6
To persons 1 11491 1164| 1141} 115.9] 126.0] 125,01 124.3| 125.6] 137.1{ 137.5] 135.7{ 139.7] 1563.8| 151.6] 1507} 152.1
To rest of the world (net) 12 25] 22| 29| 38| 31 41| 35 26]-185 -72| -29 8| 38| 38| 314 55
Grants-in-aid to State and local ge 13 286 28.8] 204| 814 31.8] 325 326 354| 359| 37.7] 38.0| 415 408 424] 426] 455
Net interest paid 14 4001 415 41.1] 422| 429] 442 458 43.6] 45.6| 47.1) 46.9] 48.0] 47.3] 47.6f 469| 453
interest paid 15 47.0{ 4847 48.7| 493 50.2] 518 534 542 54.5] 56.3] 563} 6568] ©6.1] 5551 563 4.1
To persons and b 16 38.3] 39.5] 39.5| 40.2] 40.2] 41.4] 43.1[ 43.7y 4391 449 448| 458] 4481 4520 449] 438
To rest of the world 17 87| 89| 91 91 99| 10| 13| 105 106 104] 105] 102 102 103} 103] 103
Less: Interest received by go t 18 74 70] 76] 711} 13| 73] 76] 106| 89| 82; 84] 78 77 79| 84} 88
Subsidies less current surplus of g it P 19 84] 62| 41| 68] 63| 58] 38| 96| 45 551 37| 89] 52 73; S54{ 97
Subsidies 20 931 73} 48] 72| 68| 66| 46] 99| 59 74| 52| 100] 62f 84} 637 108
Less: Current surplus of g D 21 8t 8 4 4 8 8 A1 14 19) 15] 11l 10p 11 9 12

Less: Wage accruals less disb ts 22 0 0 0 0 0 0 0 0 0 -1 0 0 0 0 4} 0
Surplus or deficit (-}, national income and product 23 -38.7] 121| -34.4| 834 -54.3| 1| -40.2| —69.0] -51.3| -19.5] —48.1| —84.8) —80.8| —36.2| —68.8] -90.5

Table 9.4.—State and Local Government Receipts and Expenditures, Quarterly Totals Not Seasonally Adjusted
{Billions of dollars]
Quarterly totals not seasonally adjusted
Line 1989 1990 1991 1992

i I n v | 1 i v t ] W % i ] 1] [\
Recelp 1 168.5| 169.6( 163.1| 180.3] 180.4{ 180.3] 173.6] 195.7] 190.5{ 191.7] 186.3] 212,0; 205.1} 208.4; 198.0; 226.2
Personal tax and nontax recaipts 2 326{ 37.5{ 305] 309} 34.2| 39.3] 326] 28] 358 39.9] 341] 358 37.0] 43.1] 362 377
Corporate profits tax accruals 3 65| 62| 601 55 49| 58 62f 53 S5t 561 62] 67] 61} 70] 62| 68
Indirect business tax and nontax accruals 4 87.4f 835 834] 985 953) 882 87.5| 107.2| 985 93.11 925| 113.3( 105.2) 99.8] 96.7| 119.8
Contributions for socia! insurance 5 134 136] 138] 139] 14.2| 145] 147 149] 151 183] 155 167| 159 162} 163} 165
Federal grants-in-aid 6 28.6) 28.8] 29.4] 314 31.8| 325) 326 354 3I59) 37.7] 38.0] 41.5] 408 42.4]| 426} 455
Expenditures 7 148.9| 157.9| 165.0 164.9] 163.7| 173.8] 182.9| 184.4| 179.6] 191.8( 200.2| 201.5( 194.9] 207.3( 215.8] 2126
Purchases 8 134.1| 142.7] 148.9] 147.9] 145.5} 153.9} 160.8] 160.7| 155.1] 163.0] 169.0| 166.3| 162.0] 170.7} 176.7; 173.5
Transfer pay to persons 9 339] 3531 36.4] 37.9) 38.8] 403] 424| 439] 444 486] 51.0] 553| 529| 56.8] 593} 897
Net interest paid 10 ~124] -13.0] -13.4] -13.5f -13.3| -13.0| ~12.7 —12.3} —12.0] -11.8] -11.7f —11.6{ -11.6[ ~11.5] ~11.5§ ~11.4
Interest paid to persons and business 1 14.1] 143] 145] 147; 14.8] 150] 15.2] 154{ 156 158 16.0| 161} 16.3| 16.5] 16.6] 16.8
Less: Interest d by g 12 2650 27.3] 279] 282 28.1] 2807 27.8; 27.7| 27.6] 276| 276] 27.7) 279| 27.9] 281| 282
Less: Dividends ived by g t 13 18] 20 21| 21 22] 22| 23} 23] 23] 24] 24| 24| 25 25| 28] 286
Subsidies less current surplus of g t pri 14 -48} -50[ -50] -53] -51| -62| -53] -55| -5. 5 -56] -57| -6. 0 ~8, 9 -6.2| 62| -6.5
Subsidies 15 A 4 Bl A B B 1 A B Bl A B Al
Less: Current surplus of g P 16 49| 51} s3] 54| s2| s3f s4f 58| s 6 57| 58 & 1 6. 0 6.3] 63f 66

Less: Wage accruals less disb t 17 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Surplus or deficlt (~), national income and prod 18 19.6] 11.7] ~19] 154 167 65| -94] 113 108 -.1] -139 10.5{ 102  1.2] -17.8] 136
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Table 9.5.—Foreign Transactions in the National Income and Product Accounts, Quarterly Totals Not Seasonally Adjusted
[Billions of doilars]
Quarterly totals not seasonally adjusted
Line 1989 1990 1991 1992
{ [ It \3 | [] n W | I W W i ) M N4
Recelpts from rest of the world 1 160.9{ 169.3| 164.41 170.9| 176.9( 181.1] 177.9] 189.7) 185.0 188.1] 184.0] 190.5( 192.3( 192.7( 190.3; 194.4
Exports of goods and services 2 122.8] 128.9] 126.3| 130.0] 135.5| 139.9) 137.8| 144.0] 143.7) 151.5 150.2] 156.1{ 158.1| 159.6{ 159.4; 163.4
Merchandise ! 3 909] 96.3| 89.4| 95.0{ 99.0{ 1020 95.3] 102.5} 104.0f 109.0] 102.8] 110.5] 111.5] 113.3| 108.0{ 1159
Services ! 4 3191 326] 369] 350 365 37.9] 425 415] 30.7] 425] 47.4| 455 46.6) 463 514 475
Receipts of factor income 2 5 38.1| 404| 38.1F 40.9] 41.5) 41.3] 40.1) 457 41.3] 365 33.8] 344f 342 332] 309 31.0
Capital grants received by the United States (net) 6 0 0 0 0 0 0 0 0 [\ 0 0 0 0 0 0 0
Payments to rest of the world 7 160.9( 160.3] 164.4| 170.9] 176.9| 181.1} 177.9| 189.7! 185.0) 188.1] 184.0] 190.5| 192.3§ 192.7| 1980.3] 194.4
Imports of goods and services 8 138.9] 148.6] 149.8| 150.4| 1489 153.8( 161.4] 164.4] 146.8) 153.01 159.3] 162.0] 154.5} 166.1| 173.8; 175.7
Merchandise ! 9 115.8] 122.6] 121.3}) 125.4] 122.7} 123.9] 127.9] 134.4] 118.7) 122.3] 127.1| 132.6] 125.6} 133.7| 140.4 1448
Services ! 10 230| 26.1] 285 250 26.2] 20.91 334| 300] 28.1) 30.7] 322| 294 29.0] 323} 334 309
Payments of factor income 1 343 37.1| 355 34.6] 354 37.1| 377} 36.6| 339 34.0] 334 306] 282 324] 304 308
Transfer pay {net) 12 60| 55 63| 77| 70[ 77 74| 67(-144[ -350 1.0/ S0 82f V7 7ap 97
From persons (net) 13 23| 20} 23] 231 27| =24f 26] 25| 28 24] 28| 26; 30} 24| 25 25
From government (net} 14 25] 22] 291 38 331 411 35 26| -~185 -72] -29 81 38f 38| 34y 55
From business 15 13 4] 12| 16 12f 3] 1.3] 1.6 13| 14} 13| 18] 147 15 14| 17
Net foreign investment 16 —18.2{ —22.0] -27.2[ -21.9| -14.3| -17.6] -28.6] -18.0} 187 45 -87 -7.1 1.3| ~13.4] -21.0] -21.9
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-  ates of U.S. corporations.
ment, are included in services. 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign affili-  affiliates of foreign corporations.
Table 9.6.—Corporate Profits With Inventory Valuation Adjustment, Quarterly Totals Not Seasonally Adjusted
[Billions of doliars)
Quarterly totals not seasonally adjusted
Line 1988 1990 1991 1992
i I 1} [\ | [] n \% { ] 1} [\ | ] e [\
Corporate profits with inventory valuation adjustment 1 80.0| 827| 83.0{ 70.6] 83.6| 961 868 88.1| 913] 91.3| 935 912f 969 99.0[ 924 1019
Profits before tax 2 89.5] 87.3 83.3] 829| 834| 934| 97.3] 91.6| 867} 89.5 938 924 98.0| 104.0| 929 1005
Profits tax liability 3 372y 36.5] 350 327 309 357| 386 335 298] 33| 362| 328 349] 3941 347 376
Profits after tax 4 523 50.8] 483 50.2| 524| 577 $8.7] 58.1] 669 57.2| 58.6| 59.8| 63.1] 64.9] 582 629
Inventory valuation adjustment 5 -94! -45] -2 -33 3| 27| -105; -35 46| 19 -3 -12p 11| 50| -8 14
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Quantity and Price Indexes, 1988-92

This section consists of Nipa tables 7.1 and 7.2, which present fixed-weighted and alternative quantity and
price indexes for major aggregates, and Nipa table 8.1, which presents the associated percent changes. These
tables, together with those in “Annual N1pA Revision: Newly Available Tables” elsewhere in this section, complete
the presentation of the annual Nipa revision published in last month’s Survey or CURRENT BUSINESS.

Unlike the versions of tables 7.1, 7.2, and 8.1 published last month, these tables now include the alternative
quantity and price indexes. (The fixed-weighted indexes shown here are the same as those shown last month.)
The tables presented here also differ from those published last month in that they show estimates back to 1988;
as explained in the next paragraph, changes in the weights used to construct the indexes have led to revisions
prior to 1990 (the earliest year covered by this year’s annual Nipa revision). The alternative indexes for the first
and second quarters of 1993 appear in this month’s “Selected Nipa Tables,” elsewhere in this issue.

The benchmark-years-weighted indexes have been revised back to the first quarter of 1988, and the chain-
type annual-weighted indexes have been revised back to the third quarter of 1989. These revisions reflect the
incorporation of the revised Nipa estimates and the updating of the weight years used to calculate the alternative
measures; the weight years have been updated according to the schedule explained in “Alternative Measures
of Change in Real Output and Prices, Quarterly Estimates for 1959-92” in the March 1993 SurvEY. For the
benchmark-years-weighted indexes, estimates from the third quarter of 1987 to the second quarter of 1992 are
now calculated using 1987 and 1992 weights, and estimates from the third quarter of 1992 forward now use
1992 weights. (This updating did not change the estimates for the third and fourth quarters of 1987.) For the
chain-type annual-weighted indexes, estimates from the third quarter of 1991 to the second quarter of 1992 now
use 1991 and 1992 weights, and estimates from the third quarter of 1992 forward now use 1992 weights.

Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
{Index numbers, 1987=100}

Seasonally adjusted
Line {1988 | 1989 [ 1990 [ 1991 | 1992 1988 1989 1980 1991 1992

Gross domestic product.
Current dollars .. SO | 107.9] 115.7} 122.2¢ 126.1} 133.0{ 104.7[ 107.0] 109.0] 111.1{ 113.4} 115.2| 116.3 117.7] 120.3] 122.0 123.0] 123.3] 124.01 125.5| 126.8] 127.8| 130.2] 132.0} 133.5( 1364

Quantity indexes:
gﬁegww wexghlts o 103.8; 106.6] 107.9) 107.1) 109.8] 102.5] 103.6§ 104.3] 105.3| 106.1] 106.6] 106.6f 107.0] 107.9] 108.3{ 108.1| 107.2} 106.6( 107.0| 107.3| 107.5 108.4] 109.2| 110.1{ 111.6
ain-type annual wei s . . g & . . 5 . . f B . . 3 . g . . k
Benchmark-years weights . 10358{ 106.4| 107.6| 106.8| 100.4| 102:4] 10355 104.1] 105.1| 105.9{ 106.4] 106.4] 106:8| 107.7{ 108.1{ 107:9| 107.0] 108.3} 106.7] 107.0[ 107.2| 108.01 1088] 109.7| 111.1
0] 108.8| 113.6] 118.2] 122.1} 102.2] 103.3] 104.7) 105.6] 106.9| 108.2] 109.2 110.2| 111.7| 112.9| 114.3[ 115.3] 116.8} 117.8] 118.7[ 119.5} 120.8{ 121.8] 122.5| 123.5
103.9] 108.5] 113.2] 117.8( 121.5] 102.1{ 103.3] 104.6) 105.6; 106.9} 108.1| 109.0] 110.0f 111.4| 112.7[ 113.9] 114.9| 116.4] 117.4] 118.3] 119.1] 120.3] 121.2| 121.8| 122.6

Price indexes:
Fixed 1987 weights ..
103.9] 108.5| 113.3| 117.9] 121.7] 102.2 103.3| 104.77 105.6| 106.9} 108.1 109.0| 110.0) 111.5| 112.7} 114.0] 1150| 116.5] 117.4| 118.4] 119.1] 120.4{ 121.3| 122.0] 122.9
103.9] 108.5( 113.3] 117.7] t21.1] 102.1] 103.2] 104.5( 105.5f 106.9] 108.1 109.1] 110.1} 111.5] 112.7} 113.8] 115.0] 116.4] 117.3] 1182} 1189} 120.0} 120.9} 121.2] 122.2

Chain-type annual wei
Benchmark-years weights
Implicit price deflator ...

Personal consumption expenditures:
Gurrent dOlArs ovmnucocssisntininnes 9 108.0| 115.4] 123.2] 128.0| 135.6] 104.8| 106.8] 109.0f 111.3[ 1127} 114.6| 116.4| 117.9] 120.5| 122.1} 124.6] 125.7( 1259 127.4| 128.8) 129.9] 132.6] 134.3] 136.2] 139.4

Quantity indexes:
Fixeg 1987 weights ..... 10 103.6| 105.6; 107.2; 106.8] 109.5] 102.5| 103.1| 103.9] 104.91 105.0f 105.2| 106.0| 106.2{ 107.0[ 107.2{ 107.7; 107.0| 106.2| 106.7| 107.0f 107.1¢ 108.2| 108.7| 109.8] 111.3
Chain-type annual weights . 1" 103.6] 105.5]| 107.1} 108.5] 109.0] 102.5| 103.1 103.9] 104.9] 104.8; 105.2| 105.9] 106.2) 106.8] 107.1] 107.6] 106.9| 106.1| 106.5] 106.8{ 106.8; 107.8| 108.3| 109.3| 110.7
12 103.5| 105.4| 107.0] 106.5| 109.1} 102.4| 103.0| 103.8{ 104.8f 104.8} 105.1| 105.8| 106.0] 106.7; 107.0f 107.5] 106.8| 106.0| 106.4| 106.7} 106.7] 107.8| 108.3| 109.4| 110.8

Benchmark-years weights ..
13 104.3( 109.5¢ 115.2) 120.5) 124.9] 102.3| 103.6| 105.0| 106.2] 107.5] 109.1[ 110.0 111.2} 113.0[ 114.2] 1159 117.9] 119.0 119.9| 121.0] 12201 123.4| 124.5] 125.5] 126.5

Price indexes:
Fixed 1987 weights .....
15 | 1042| 109.3] 115.0f 120.1] 124.5| 1023} 103.6| 1049 106.1{ 107.4] 108.9] 109.9| 111.0] 12,8} 113.8) 1156] 117.5( 118.6| 119.:6| 120.6] 121.6] 1229} 1240} 125.0{ 125.9
16 | 1042] 1093} 1149 119.9] 1239| 10233| 103.6| 104.9] 106.1] 107.a{ 1089( 109.8| 111.0] 1127} 113| 115:6] 117.5} 118:5| 119.4| 1203} 124.3) 1225) 123.6] 124.1) 1253

@NDO BWR
8
o

Chain-type annual weights ...
Benchmark-years weights
Implicit price deflator

Durable goods:
gurren?dollars JTR— I ¥ | 108.3( 113.8{ 116.0| 113.4] 123.2| 106.2] 107.3] 107.4] 112.2 111.7] 113.3] 116.6] 113.5| 118.9] 115.4] 1158 113.8) 111.2] 112.0f 1162} 115.2] 119.9] 120.8| 124.1] 128.0
uantity indexes:
Fixed 1387 weights e [ 18 106.2y 109.2| 109.7] 105.7] 113.1] 105.3] 105.7] 105.0[ 108.8 107.8] 109.0 111.6}f 108.2] 112.7| 109.4] 109.6| 107.3] 104.1) 104.5( 107.1} 106.9] 110.6f 110.8] 113.7{ 117.3
Chain-type annual weights 19 106.2{ 109.0| 109.4| 104.6] 111.6f 105.3] 106.7) 104.91 108.7( 107.7| 108.9] 111.5] 108.0| 112.4] 109.2] 109.3| 106.8] 103.4| 103.6| 105.9| 105.6] 109.3} 109.5] 112.2] 1155
Benchmark-years weights ........ 20 106.0{ 108.8( 109.2] 104.6] 111.8] 105.2] 105.5] 104.7} 108.5| 107.5| 108.7] 111.3] 107.8] 112.2] 108.9] 109.0| 106.7} 103.3| 103.5| 106.0} 105.7{ 109.4| 109.6| 112.4] 1167

Price indexes:
Fixed 1987 weights ......vvverserns
Chain-type annual weights
Benchmark-years weights

Implicit price deflator ......

Nondurable goods:
Current dollars ... § 28 106.2) 113.7] 121.6| 124.4] 128.7) 103.0} 105.0) 107.4] 109.4] 110.9] 113.4] 114.4] 116.1] 118.9] 120.0] 122.7| 124.7 1239 124.5| 124.6f 124.6| 126.4 127.4] 129.1 131.7

Quantity indexes:
Fixeﬂgwa? weights ... 26 102.4] 104.0( 104.9] 103.7| 105.1f 101.2{ 102.01 102.8] 103.5 103.7) 103.5{ 104.1] 104.7] 104.8] 104.9] 105.3| 104.6; 103.7} 104.0] 103.8| 103.3; 104.0} 104.3] 105.1] 107.0
Chain-type annual we 27 102.4| 103.9| 104.8( 103.5| 104.9| 101.2} 102.0] 102.7| 103.5] 103.6 103.5| 104.04 104.7| 104.7| 104.8| 105.2 104.5} 103.5] 103.8| 103.6{ 103.1} 103.8] 104.1] 104.9| 108.7

Benchmark-years weights ...... 28 102.3] 103.9| 104.8) 103.5| 104.9] 101.2] 101.9f 102.7f 103.4| 103.5| 103.4] 104.0( 104.6] 104.7) 104.7| 105.2| 104.4 103.5[ 103.8| 103.6] 103.0{ 103.8] 104.1| 104.9} 106.7

Price indexes:
Fixed 1987 weights ... 29 103.8| 109.5| 116.2] 120.5] 123.0] 101.81 103.0{ 104.6] 105.7} 107.1} 109.7[ 110.1] 111.0] 113.8; 114.6} 116.8; 119.7] 119.9] 120.3] 120.5] 121.2| 122.0[ 122.7] 123.4| 1238
Chain-type annual weig 30 103.8| 109.4| 116.0] 120.2] 122.7| 101.8| 103.0] 104.5{ 105.7| 107.0] 109.6] 110.0{ 110.9] 113.6} 114.5] 116.6} 119.3] 119.6] 120.0; 120.3] 120.9( 121.71 122.4} 123.1] 1235
31 103.8| 109.4] 116.0{ 120.2] 122.7{ 101.8[ 103.0] 104.5{ 105.7;f 107.0] 109.6] 110.0 110.9] 113.6] 114.5 116.6] 119.4i 119.7{ 120.0] 120.3] 120.9] 121.7} 122.4] 123.4] 1235

Benchmark-years weights
Implicit price deflator ... 32 103.71 109.3i 11691 120,01 122.41 101.8] 103.0] 104.5] 105.61 107.01 109.5] 109.91 110.8) 113.4i 114.4] 11651 119.21 119,51 119.8] 120.11 120.7] 121.51 122.1] 1228} 123.1

21 102.0{ 104.5] 106.3] 109.1{ 111.5] 100.9| 101.5] 102.4| 103.3{ 103.8; 104.2| 104.8] 105.2! 105.9| 106.0} 106.3{ 106.8( 108.1} 108.7] 109.6] 110.0] 110.7) 111.5} 111.8] 112,
22 102.01 104.4| 106.0] 108.4] 110.4] 100.9| 101.5| 102.4| 103.2{ 103.7} 104.1] 104.6] 105.1} 105.7| 105.8] 106.0{ 106.5 107.5| 108.1] 108.8( 109.1| 109.7} 110.4f 110.5{ 110.8
23 101.8} 104.1) 106.6) 108.0] 110.2| 100.8| 101.4] 102.1 103.0] 103.5] 103.8] 104.3| 104.7| 105.3| 105.4] 105.5 106.1| 107.1} 107.7| 108.5 108.8] 109.5} 110.2| 1104} 110.7
24 102.0] 104.2 106.7 107.3] 108.3( 100.3| 101.5| 102.3| 103.1] 103.6) 104.0) 104.5} 104.9] 106.5f 105.5) 105.6] 106.1| 106.8] 107.1| 107.5[ 107.8} 108.4| 109.0 109.1| 109.1
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price indexes for Gross Domestic Product—Continued
[Index numbers, 1987=100]

Seasonally adjusted
Line 11988 | 1989 | 1990 | 1991 § 1992 1988 1989 1990 1991 1992
! [ n v ! ] i} v 1 it 1] v ! [ it v ! ] ] v

Services:
Current doilars ......ucimivcennienins 33 109.0§ 116.9] 126.0| 133.8] 143.0y 105.6| 107.8] 110.4] 112.3| 114.1| 118.7| 117.6] 120.1} 122.0{ 125.0 127.8] 129.3{ 130.8] 132.9| 134.7{ 136.7 139.5; 141.9} 143.5) 147.1

Quantity indexes:
Ei;eg:%? weigh:s o 34 103.7F 105.7] 108.0( 108.9] 111.3] 102.6| 103.2] 104.3] 104.9] 105.1| 105.4| 105.8| 106.6] 106.9 108.0] 108.8| 108.4} 108.4 108.9] 109.0} 109.4; 110.2{ 110.8[ 111.7{ 1125
ain-type annual weights ....... . X . i K . . i . X £ . . ; . . . . . . .
PBencgmark-years weights ....... | 36 1037 105.6| 107.8| 1087] 111.0] 102:5) 103.2| 1042 104.8} 104.9( 1052| 105.6| 106:5] 1067} 107.9| 108.6] 1082 108.1| 1087 1087} 109.2| 109.9f 1105| 1114} 1121
rice indexes:
37 105.1§ 110.7) 116.8| 123.3| 129.5] 103.0} 104.5] 105.9] 107.2[ 108.7] 109.9| 111.3] 112.8] 114.3] 1159 117.8] 119.6{ 121.2| 1225 124.0] 125.5{ 127.3} 128.8 130.1] 131.6

Fixed 1987 weights ........
38 105,1} 110.6] 116.7| 123.01 128.9f 103.0] 104.5) 105.91 107.2f 108.7| 109.9] 111.21 112.8{ 114.2] 1158 117.6] 119.3) 120.9; 122.2 123.7) 126.11 126.9] 128.3| 129.5| 130.9

Chain-type annual wei s o
Benchmark-years weights 39 105.11 110.6] 116.7| 123.01 129.1] 1029 104.4) 105.8] 107.1| 108.6] 109.8 111.2} 112.7] 114.13 1167 117.6] 119.3; 120.9| 122.2| 123.8] 125.2| 127.0} 128.4| 128.8| 131.2

Implicit price deflator ............ | %0 105.1} 110.6| 116.7| 122.8] 128.5] 102.9] 104.5] 105.8] 107.1| 108.6| 109.9] 111.2] 112.7] 114.2] 115.7] 117.5] 119.2{ 120.8| 122.0] 123.5{ 124.9| 126.6] 128.1] 128.5} 130.7
Gross private domestic Investment:
Current dolars .oesumscescerseessesecsisens 41 1059} 111.1| 108.0{ 98.3; 106.3| 102.8| 105.2 106.9f 108.7] 112.6] 112.1] 109.4| 110.1} 110.6| 111.8) 108.4| 1009( 97.3| 96.3] 99.4( 100.4| 100.2] 106.7] 107.1] 111.2

Quantity indexes:
Fixed 1987 weights .....
Chain-type annual weights .
Benchmark-years weights ...
Price indexes:

42 103.2| 104.6( 99.7} 90.2] 97.8| 101.0] 102.7| 104.4) 104.8] 107.2] 106.0] 102.6| 102.7) 102.3| 103.3) 100.2| 92.8] 89.1[ 88.1| 91.1[ 924| 923 98.4] 98.7} 101.8
43 103.0f 104.7] 9971 89.5| 962 100.7] 102.6 104.0 104.6| 107.3) 106.1{ 102.8| 102.6} 102.5| 103.5) 100.3] 926/ 88.7; B7.9] 904| 91.2; 908 97.1f ¢96.7) 939
44 103.1] 104,41 99.3| 89.4| 96.5| 100.8f 102.5| 104.2 104.7{ 107.0{ 105.8{ 102.3] 102.4{ 101.9| 1029 99.9] 923| 884| 875 90.2] 91.3| 91.0| 97.2; 97.2} 1004

Fixed 1987 weights ..... 45
Chain-type annual weights . 46
Benchmark-years weights 47
Impticit price deflator 48
Fixed Investment:
Current dolars .......usmmsiennenns | 49 107.5} 110.5] 110.9] 103.1 109.1[ 104.3] 107.1| 108.4| 110.3| 110.7] 110.7| 110.7§ 110.0| 113.3] 111.3| 111.2 107.9| 103.6] 103.0| 103.0] 102.8{ 104.6] 108.8| 109.6] 113.6

Quantity indexes:
Fixed 1987 weights ..., 50 104.2[ 104.3] 102.5] 94.6] 100.5{ 102.0] 104.2{ 104.9] 105.7| 105.4} 104.8; 104.2] 103.0| 105.4] 103.1] 1024 99.11 94.8] 943) 94.6| 94.8) 96.4| 100.2| 101.0] 1043
Chain-type annual weights ....... | 51 10421 104.1] 102.0} 93.6] 98.4| 1020} 104.1| 104.9] 105.7| 105.2{ 104.5} 103.9] 102.7| 105.0] 102.7| 102.0| 98.5{ 94.2| 93.6] 934| 93.4] 94.7| 98.3] 98.6 1019
Benchmark-years weights ........ | 52 104.1| 103.9] 101.9] 937 98.9] 102.0} 104.1{ 104.8| 105.6| 105.1 104.4| 103.7{ 102.5| 104.8] 102.6 101.9] 98.5( 94.1} 935 93.6 93.7] 95.1| 988/ 992 1026

Price indexes:
Fixed 1987 weights ... 53 103.3| 106.3] 109.1| 110.8] 112.0] 102.3] 102.8] 103.4| 104.5| 105.3F 106.1| 106.7§ 107.3| 108.3| 108.7 109.5] 110.04 110.5| 110.61 111.01 1109} 111.2| 141.7} 112.4| 1128
64 103.2| 106.2] 108.7| 110.1] 111.0{ 102.2| 102.9] 103.4] 104.4| 105.2 105.9] 106.5[ 107.1| 107.9 108.3| 109.0( 109.6{ 1100 110.1] 110.3) 110.2| 110.4] 110.7| 111.2] 111.5

Chain-type annual weights
56 | 102:2] 1059] 1082| 109.0| 108.6| 102.2| 102.8] 103.3| 104.4| 105.1| 105.7| 1062} 106.8| 107.6] 107.9| 108.6| 108:9| 1093| 1092| 109.0] 1085| 108.5| 1086, 1086 1089

Benchmark-years weights
Implicit price deflator

Nonresidential:
gurre?t dol‘ljars ORI -7 109.6] 114,1) 117.9] 111.7] 113.6] 1058} 109.3] 110.6] 112.5] 113.2[ 114.2) 114.8f 114.3] 117.8] 116.9] 119.4| 117.4} 113.9] 112.7| 111.0} 109.1| 109.9] 113.8] 114.4| 1164
uantity indexes:
Fixed 1987 weights ............. 58 106.6] 108.5| 109.8| 103.4] 106.3| 104.01 106.7( 107.5] 108.2| 108.4] 108.9| 108.9{ 107.8] 110.5| 109.4] 110.7} 108.5| 104.8] 104.0] 103.0{ 101.7| 102.6] 106.2| 107.2| 109.2

Chain-type annual wei 59 106.6] 108.2| 109.3] 102.1; 103.3| 104.0] 106.7| 107.5 108.2| 108.2) 108.6J 108.5 107.4} 110.0 108.94 110.4; 107.9| 104.1] 103.1] 101.6| 99.8| 100.2] 103.6 103.9| 1057
P ‘Ber)cgmark-years weights ... | 60 106.5( 108.0( 109.1§ 102.1; 104.1| 104.0] 106.6| 107.4 108.1| 108.0} 108.4y 108.3] 107.2| 109.8| 108.6] 110.1] 107.7| 103.91 103.01 101.7| 100.1} 100.8| 104.3| 104.8; 106.7
rice indexes:
Fixed 1987 weights ........uuer 61 102.8] 10661 108.4] 110.2| 111.4] 101.8{ 102.5{ 102.9] 104.0{ 104.7; 105.3} 106.0j 106.6 107.4] 107.9] 108.7} 109.4] 110.1] 110,14 110.3) 110.4] 110.7] 111.2] 111.7[ 1120
Chain-type annual weights 62 102.8( 105.5} 107.91 109.4| 109.9| 101.8] 1025] 102.9( 104.0| 104.6} 106.1 105.8! 106.3| 107.0] 107.4| 108.2; 108.9( 109.4 109.3] 109.3| 109.4] 109.6] 109.9| 110.4} 110.1
Benchmark-years weights €3 102.4| 104.8| 106.9] 108.3| 109.1| 101.6) 102.1 102.4] 103.4| 104.0[ 104.5| 105.1] 106.5| 106.1] 106.5[ 107.2] 107.8| 108.3] 108.2{ 108.3] 108.4| 108.6] 109.0; 109.3{ 109.4
Implicit price deflator ... 64 102.8| 106.2) 107.3[ 108.0| 106.9| 101.8{ 102.4{ 102.8] 104.0| 104.4] 104.8) 105.5; 106.0| 106.5] 106.9) 107.8) 108.2| 108.7| 108.3} 107.8| 107.3} 107.1] 107.1] 106.6] 106.6

Structures:
Current dolfars
Quantity indexe!

65 106.2| 112.8) 117.7] 106.6( 100.7| 103.1] 105.9( 106.9( 109.0[ 111.0} 110.7; 114.1] 115.6] 118.9] 118.6] 119.0| 114.2| 1122 110.0] 103.9; 100.2| 101.5( 101.9{ 99.7] 99.9

Fixed 1987 weights . 66 101.6| 103.7] 104.81 93.5| 87.9] 100.2{ 101.8| 101.6| 102.6 103.3| 102.0 104.4f 104.9| 106.8| 106.0{ 105.61 100.9| 98.6| 96.4| 90.8{ 88.1] 89.2] 89.2) 86.8] 864
Chain-type annual wel 67 101.6{ 103.5{ 104.7( 93.5| 87.9] 100.2 101.8] 101.6| 102.6( 103.2] 101.8] 104.3) 104.8( 106.7) 1059} 105.5| 100.8| 98.7| 96.5] 90.9] 88.1| 89.2] 89.2] 86.8] 864
Benchmark-years weights | 68 101.6{ 103.6) 104.8; 93.5| 87.9| 100.3] 101.8] 101.6] 1025 103.3} 101.9] 104.3] 104.9| 106.7| 106.0{ 105.5[ 1009 98.6| 865 90.9| 88.1| 89.2| 892 86.8] 864

Price indexes:
Fixed 1987 weights .. 69 104.6] 109.0} 112.4] 1139 114.6] 102.9f 104.0] 105.2| 106.2 107.6{ 108.7} 109.4{ 110.3| 111.4| 112.0] 112.8] 113.3} 113.7| 114.0] 114.4] 113.7] 113.8} 114.2} 114.8] 1166
Chain-type annual wei 70 104.6] 109.0f 112.4f 113.9] 114.6| 103.0] 104.1| 105.1] 106.2 107.6§ 108.7} 109.4] 110.2| 111.4| 112.0} 1128 113.3] 113.7] 114.0[ 114.4} 113.8] 113.9] 114.2| 1148 1156

Benchmark-years weights | 71 104.6] 109.0] 112.4f 113.9] 114.6] 102.9) 104.1] 105.2| 106.3| 107.6] 108.7} 108.5) 110.3| 111.4] 112.0} 112.8] 113.3| 113.7| 1139} 114.3f 113.7} 113.8{ 114.2{ 114.8{ 1156

Implicit price deflator .......... | 72 104,61 108.9] 112.3| 114,0] 114.6] 102.9f 104.01 105.1] 106.3| 107.4[ 108.6] 109.3( 110.1| 111.3; 111.9] 112.7f 113.3| 113.8] 114.0} 114.4f 113.8] 113.8] 1142} 114.8] 1157
Producers’ durable

equipment:

Gurrent dollars ... | 73 111.3) 114.8] 118.0[ 114.4] 120.3] 107.3} 111.1] 112.5] 114.4] 114.3] 116.0] 1162} 113.6 117.2] 116.1] 119.6] 119.1| 1147 114.9] 114.8] 113.8} 114.3] 120.0] 122.0] 1251

Quantity indexes:

Fixed 1987 weights .......... 74 109.31 111.0] 112.4| 108.5| 116.0] 106.0f 109.3] 110.61 111.2| 111.0] 112.6] 111.2{ 109.3 112.5{ 111.2] 113.4] 112.6 108.0] 108.0} 103.4;: 108.8| 109.6] 115.1] 118.0] 121.2
Chain-type annual weights | 76 109.31 110.7f 111.7[ 106.8] 111.8{ 106.0] 109.3] 110.6] 111.3] 110.9] 112.3] 110.8} 108.8( 111.7] 110.4] 113.0} 111.6 107.0] 106.7| 107.4] 106.2| 106.3{ 111.4| 113.3] 1164
P Bencgmark-years weights | 76 109.2) 110.3} 111.4] 106.8] 112.8] 106.0; 103.2| 110.4] 111.1] 110.6] 111.9] 110.4} 108.4] 111.4] 110.1] 1125} 111.3| 106.6] 106.4] 107.5 106.5| 107.0] 112.3} 1144 117.6
rice ingexes:
Fixed 1987 weights ......... | 77 101.9¢ 103.9| 106.2] 108.3] 109.7| 101.2] 101.7] 101.8] 1029] 103.2} 103.5; 104.1] 104.7 106.3] 105.7] 106.6] 107.4] 108.1| 108.0| 108.2; 108.7) 109.1; 108.6} 110.1] 110
Chain-type annual welghts 78 101,9) 103.7} 105,6| 107.1] 107.6] 101.2 101.7] 101.8] 102.8] 103.1} 103.4| 104.0{ 104.4| 104.8] 105.1} 105.9) 106.7[ 107.3] 107.1| 106.8{ 107.2| 107.5] 107.7{ 107.8{ 107.5
Benchmark-years weights { 79 101.4} 102.8| 104.5( 105.8] 106.7( 101.0F 101.3] 101.2| 102.1] 102.3| 102.5] 103.1{ 103.4| 103.7] 104.0{ 104.7] 105.4] 105.9] 105.7) 105.6 106.0| 106.4} 106.7} 106.9] 106.7

Implicit price deflator ........... | 80 101.9( 103.4| 104.9| 105.4] 103.8( 101.2{ 101.6] 101.7] 102.8| 103.0; 103.1) 103.6f 103.9 104.2| 104.4| 1054} 105.8; 106.3] 105.7| 104.9; 104.6| 104.3] 104.2] 103.5) 1032
Residential:
Current olars .....wesmssssunnnns 81 103.0| 102.5| 956 84.2| 99.3] 100.8) 102.3] 103.6| 106.3 106.1] 103.0[ 101.4} 100.4| 103.5) 98.71 93.2| 869| 80.9| 815 854] 88.9| 928 979 99.1| 1074

Quantity indexes:
Fixed 1987 weights ............. | 82 98.9| 951 86.4| 753| 875 97.7| 98.6f 99.2| 1000 98.7 956 93.8{ 923| 940 89.37 83.9f 783 727} 730 759] 79.5| 8271 86.9 87.1 935
Chain-type annual weights . X k . . . . ! . . 3 .

o Bencgmark-years weights ... | 84 989| 95.1| sea| 753| 875 977 986 992| 100.0| 987 956 938 923| 940| 893| 839| 783| 727 729| 759| 7es| e27| es9| &7l %
ricg indexes:
Fixed 1987 weights ............. 86 104.3{ 107.8f 110.7f 111.9] 113.4| 103.2} 103.9] 104.5] 105.4] 106.6) 107.8] 108.2| 108.8] 110.2] 110.5] 111.1) 111.1] 111.4] 111.8§ 112.6] 112.0f 112.3] 1128} 113.8] 114.8
Chain-type annual weights 86 104.2] 107.8) 110.8] 111.9] 113.5] 103.2] 103.9] 104.4] 105.4] 106.6] 107.8] 108.2| 108.8| 110.2] 110.6] 111.1| 111.1] 111.4f 111.8] 1126 112.0] 112.3[ 112.9] 113.9] 1149
Benchmark-years weights 87 104.2] 107.8] 110.7] 111.9; 113.4| 103.2{ 103.8( 104.4| 105.3; 106.5¢ 107.8] 108.2| 108.7] 110.1] 110.5) 111.4] 1119 111.3{ 111.8] 112.6] 111.9f 112.3; 112.8] 113.8; 1148

Inplicit price deflator ... | 88 104.21 107.81 110.74 111.81 113.41 103.2¢ 103.8] 104.41 10531 106.5! 107.8! 108.21 108.8! 110.2! 110.5] 11111 111.1) 111.3) 11171 11250 111.81 112.2] 1128 113.8) 114.9
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product—Continued
(Index numbers, 1987=100]

Seasonally adjusted

Line | 1988 | 1989 [ 1990 | 1991 [ 1992 1988 1989 1990 1991 1992
| il n [\ | il n v | I [t} [\ | I 1} v 1 1 it \%
Exports of goods and services:
8urre{1tdollljars ................................... 89 122.0{ 139.6) 153.1 165.3] 176.0] 115.0] 120.6] 124.3| 128.3| 134.6] 140.0 139.9] 143.9| 148.9( 152.1| 152.6| 158.7( 158.4| 165.1| 166.7] 171.9] 174.1{ 173.8] 176.2] 179.9
uantity indexes:
Fixed 1987 weights 115.9] 129.6] 140.3} 149.3} 158.8( 111.9] 114.6] 116.5| 120.4| 124.9} 129.7] 129,91 134.0f 137.9] 140.4| 139.7| 143.0f 142.7| 149.2| 150.3] 155.0] 156.9| 156.7| 159.2] 162.5
Chain-type annual weights 116.7] 129.3] 139.4] 147.6| 1569 111.8| 114.5] 116.3| 120.1] 124.7{ 129.4| 129.6] 133.5( 137.3] 139.7} 138.7f 142.1} 141.2| 147.5| 148.4) 153.1] 154.7| 153.9] 155.9| 169.0
PBencgmark-yearsweig ts . 115.6] 129.2 139.5] 147.9] 156.8} 111.7| 114.4] 116.2| 120.0] 124.7( 129.3] 129.6( 133.4| 137.3| 139.8| 138.9| 142.2! 141.4| 147.9| 148.9] 153.6| 155.3| 154.8) 156.9 160.0
rice indexes:
Fixed 1987 weights 106.7| 108.2] 110.0] 1124 113.71 103.0| 105.6} 107.1] 107.01 108.1) 108.4| 108.0] 108.1| 108.8} 109.2] 110.3} 111.9| 112.4] 1122| 112.1] 1129( 113.1} 113.7} 113.9 1143
Chain-type annual weights 105.5] 108.0] 109.8] 112.0] 112.9{ 102.9| 105.4{ 106.9] 106.9] 107.9] 108.2 107.91 107.9] 108.5) 108.9) 110.1} 11,6 112.2] 111.9] 111.6] 1123 1125 112.9] 113.0] 113.2
Banchmark-years weights . 106,11 107.4] 109.1] 111.2| 112.3} 102.7| 106.0{ 106.4| 106.4] 107.4{ 107.7] 107.3) 107.3} 107.9] 108.2] 109.3; 110.8( 111.3] 111.1] 110.8] 111.6 111.8) 112.3] 112.4] 1126
Implicit price defiator 106.3{ 107.7] 109.1] 110.7| 110.8] 102.8] 105.2| 106.7| 106.6| 107.8] 107.9| 107.6| 107.4] 108.0| 108.3} 109.2} 111.0] 111.0{ 110.6{ 110.2| 110.9] 111.0f 110.9] 110.7} 110.7
Imports of goods and services:
8urrem AONAIS wevvurreessssnssssessesssrniinss 97 108.9| 115.9] 123.9] 122.5| 132.2] 106.6| 107.4] 108.6{ 113.0| 113.4[ 116.3] 116.1) 117.9} 121.5| 121.3] 125.0] 128.0 120.4] 120.7f 122.8| 126.0{ 126.4| 131.4} 134.1] 136.8
uantity indexes:
Fixed 1987 weights 103.7] 107.6} 111.5] 110.9} 120.6| 102.7 101.6) 103.7] 106.7| 105.4] 106.9 108.6 109.5] 110.9| 112.4| 112.6] 109.9] 106.7] 109.7} 112.8| 114.5] 1156 119.9] 122.6] 124.3
Chain-type annual weights 103.5| 107.0| 110.6] 108.7[ 116.6] 102.6] 10t.5| 103.6] 106.4] 105.0] 106.4f 107.9| 108.7) 110.1} 111.7} 111.7) 108.8| 105.0] 107.8| 110.3} 111.8] 112.4] 116.3f 118.1] 119.5
P_Ber]cgmark-years weights . 103.5| 107.0| 110.5] 109.1) 117.7] 102.7| 101.5] 103.6{ 106.4| 105.0{ 106.4| 107.9) 108.7] 110.1} 111.6} 111.6] 108.8( 105.1] 107.9] 110.7} 112.4] 113.2] 117.3) 119.3| 120.9
rice indexes:
Fixed 1987 weights 105.4] 108.5) 112.4) 113.8| 115.1) 104.0| 106.0] 105.0] 106.5] 108.3) 109.4| 107.8| 108.6{ 110.3| 108.8| 112.0] 118.3] 115.4| 113.1| 112.6] 114.1} 113.9f 114.5{ 116.3] 1159
Chain-type annual weights 105.2] 108.3f 112.1] 1127} 113.4] 103.91 105.9} 104.8] 106.21 108.0} 109.3[ 107.6| 108.4| 110.1} 108.5| 111.7| 118.0] 114.6] 112.1] 111.3[ 112.6f 112.2f 11291 1144 114.1
Benchmark-years weights . 104.81 107.4] 110.7] 111.4] 1123} 103.7| 105.5] 104.4| 105.6] 107.3) 108.4| 106.7| 107.4] 108.9) 107.3} 110.3) 116.2] 113.1[ 110.8] 110.1] 111.5] 111.2] 111.8] 113.3] 113.0
Implicit price deflator 106.1] 107.8] 111.2] 110.4| 109.6] 103.9| 105.7] 104.7{ 106.0| 107.6] 108.8| 106.9] 107.7{ 109.5) 107.9 111.1] 116.5 112.9{ 110.1] 108.9] 110.0f 109.3| 109.6f 109.3 110.0
Government purchases:
gurre{\t dol(ljars ............................... 105 | 104.2] 110.6| 118.8| 124.7| 128.4] 102.6] 103.7] 104.2] 106.4| 107.8! 110.1] 111.8] 112.8| 116.6] 117.7] 1189 122.1} 124.0] 124.8] 125.2| 124.8| 126.9| 127.7| 129.2| 129.8
uantity indexes:
Fixed 1987 weights 100.6) 102.6{ 105.8] 107.3] 107.2] 100.2| 100.5] 100.2] 101.5] 101.0] 102.4| 103.5| 103.5| 105.3| 105.6] 105.4] 106.9f 107.6 108.0) 107.5] 106.2 107.0| 106.7| 107.8| 107.4
Chain-type annual weights 100.8| 102.6] 105.8] 107.2) 107.0} 100.1] 100.3; 100.2] 101.6] 101.1} 102.4] 103.5) 103.6} 105.3] 105.5| 105.4} 107.0] 107.7f 107.7| 107.3| 106.2| 106.9] 106.6] 107.4| 107.2
F,.Ber)cgmark-years weights . 100.6| 102.5 106.6] 107.0{ 106.9] 100.2| 100.4] 100.2] 101.4] 101.0) 102.2{ 103.3] 103.4} 105.1| 105.4} 106.2) 106.7| 107.4] 107.6] 107.1| 105.8| 106.7| 106.4[ 107.3| 107.1
rice indexes:
Fixed 1987 weights 103.7| 107.9] 112.6] 116.7] 120.6] 102.4| 103.3} 104.1| 104.8| 106.7f 107.6] 108.2] 109.1| 111.0] 111.8] 113.1} 114.4[ 115,5] 116.1] 117.0] 118.0] 119.3} 120.3( 121.0} 121.7
Chain-type annual weights 103.6] 107.8] 112.3] 116.3] 120.0} 102.4| 103.3) 104.0{ 104.8] 106.6] 107.5| 108.1] 109.0f 110.7] 111.6] 112.8] 114.1| 115.2| 115.8] 116.7| 117.5] 118.7] 119.8 120.3} 121.0
Benchmark-years weights . 103.71 107.9] 1124} 116.4] 120.2] 102.4] 103.3) 104.2 104.9] 106.7) 107.6| 108.2| 109.1| 110.9) 111.7| 112.8] 114.2[ 115.3| 1159| 116.8[ 117.7| 118.9] 119.9{ 120.5] 121.3
Implicit price deflator 103.6| 107.8{ 112.3] 116.2| 119.7] 102.4| 103.2] 103.9] 104.8] 106.7) 107.5| 108.1} 109.0] 110.7) 111.6} 112.8] 114.2| 115.2) 1155 116.5| 117.5 118.6] 119.7[ 119.9] 120.8
Federal:
8urrent dol(ljars s | 113 | 100.5] 104.3] 110.8] 116.8] 116.6] 100.4] 100.3[ 99.6] 101.8] 101.9] 104.3) 105.8; 105.2| 109.8] 110.1) 109.9] 113.4| 116.9] 116.7| 116.1] 113.6[ 115.7| 115.5] 117.6] 117.5
uantity indexes:
Fixed 1987 weights ...... .| 114 980| 97.7| 99.8( 1004| 96.9] 987 980l 97.1 98.3] 96.1| 97.9| 99.1[ 97.7{ 100.1] 100.0[ 98.6| 1004} 102.3f 102.3f 1004} 967} 967} 959 97.9] 97.1
Chain-type annual weigh 15 97.9) 978 99.7] 100.1] 96.6| 984| 97.7] 97.0| 98.5| 963 98.0| 99.0[ 97.7| 100.0[ 99.6[ 98.5{ 100.6| 102.2{ 101.5] 99.9] 96.7] 96.6f 959 97.3] 96.8
P.Berycgmark-years weights ... 116 97.9) 975! 99.4| 99.8] 96.3] 98.6] 9O7.8) 97.0) 98.2| 96.1] 977 98.8) 975 99.8] 99.5] 98.3| 100.1) 101.8] 101.4] 99.8] 96.3] 96.3| 955 97.0; 96.5
rice Indexes:
Fixed 1987 weights ........c..... | 117 | 102.8] 107.0| 111.8] 116.5 121.8] 101.9] 102.6] 103.0] 103.7| 106.0| 106.7] 107.2] 108.2] 110.3] 111.0] 112.4] 113.5} 116.2| 115,6) 116.7| 118.6] 120.8| 121.4]| 122.2 122.8
Chain-type annual weights 18 | 1027} 106.7{ 111.2] 115.8] 120.7| 101.9] 102.6] 102.8| 103.5 105.8| 106.4| 106.8[ 107.7| 109.8f 110.5F 111.7] 112.6] 114.4] 114.9] 116.,1] 117.5| 119.8] 1204| 121.0[ 121.5
Benchmark-years weights 119 | 102.8] 106.9] 111.4] 116.0] 121.0 101.9] 102.6] 103.1) 103.7| 106.0{ 106.6] 107.0] 108.0| 110.0§ 110.7] 111.9] 113.0] 114.7| 115.1[ 116.3] 117.9] 120.0] 120.8 121.4f 122.0
Implicit price deflator 120 102.6] 106.8] 111.01 115.4{ 120.3] 101.8} 102.3] 102.6| 103.6{ 106.0] 106.6] 106.8) 107.7| 109.7) 110.1] 111.5| 112.9] 114.3| 114.2} 1156| 117.5 118.7 120.4] 120.1] 121.1
National defense:
8unenl dol(ljars, 121 | 101.2] 102.7] 107.5] 110.4] 107.4] 101.6} 100.9] 100.7| 101.6] 100.5 102.1] 104.5] 103.6| 106.8] 107.0| 105.8| 110.4| 113.5] 111.7{ 110.0[ 106.5[ 106.9] 106.3{ 108.4{ 108.1
uantity indexes:
Fixed 1987 weights .. 122 98.3| 96.3| 97.1| 963 89.4| 99.6] 98.3( 974| 97.8] 94.7| 96.01 98.2( 964) 97.7] 97.6| 954) 97.8) 100.0| 989 957] 90.7| 89.4] 883 90.5 89.5
Chain-type annual wel 128 98.2| 96.1| 96.5| 954| 88.6] 99.5| 98.2| 9741 97.8] 94.6] 958| 97.8 96.0[ 97.1| 96.7| 946 974| 99.2| 974 946 90.3] 89.0] 67.8| 892 885
P‘Ber}cgmark-years weights ... | 124 98.1] 960} 96.5) 955| 88.7] 99.5| 98.1| 97.3| 97.6] 94.7) 957| 97.7) 96.0| 97.1| 96.8] 947 972 99.2| 97.7| 948 9021 889| 8&7.7[ 69.3 886
rice indexes:
Fixed 1987 weights .. 125 103,11 107.1] 112.1] 116.5] 122.3} 102.1] 102.9] 103.4} 103.9] 106.3) 106.8} 107.1; 108.3] 110.6} 111.3) 112.7) 114.0] 116.1] 115.3f 116.7] 118.9| 121.0[ 121.8f 122.8( 123.5
Chain-type annual we 126 103.0f 106.9] 111.4] 1158 121.2| 102.1] 102.8] 103.3] 103.9| 106.2| 106.6] 106.9] 107.8] 110.0] 110.7] 111.8] 113.1] 114.3] 114.7} 116.1) 117.9] 120.9}] 121.0] 121.6) 122.2
Benchmark-years weights 127 | 102.9) 106.7| 111.4] 1156] 121.2| 102.0| 102.7| 103.2] 103.6| 106.0] 106.4} 106.7 107.8| 109.9f 110.6! 111.9( 113.0] 114.2] 114.5] 1159 117.9) 120.0] 120.9] 121.6] 122.2
Implicit price deflator ... 128 | 103.0) 106.6] 110.7] 114.7] 120.1] 102.0{ 102.7} 103.3| 103.9] 106.1| 106.4] 106.4| 107.5| 109.4] 109.6[ 111.0] 112.9] 113.5] 113.0 114.9} 117.5{ 119.6] 120.3| 119.8] 120.8
Nondefense:
8urrem dolcljars .......................... 129 98.5) 109.5( 121.1| 132.9| 1454 96.8] 98.2] 96.3| 102.5| 106.3] 111.4] 109.8] 110.5 119.1} 119.7f 122.8] 122.8| 127.8] 132.5] 135.2| 135.9| 143.4| 144.5 146.6| 147.2
uantity indexes:
Fixed 1987 Weights .......c..... 130 97.1| 102.0( 108.2] 113.3] 1204{ 95.7| 97.0| 96.0! 99.8{ 100.5| 103.9] 101.8] 101.9] 107.7[ 107.4| 108.9) 108.6| 109.6] 113.0[ 115.4| 1154 119.4] 119.9| 121.2] 121.1
Chain-type annual weights ... | 131 96.8] 103.2{ 109.8] 115.0f 122.1] 94.9] 96.2| 95.8| 100.5{ 101.5] 105.1] 103.0 103.0{ 109.2f 108.9| 110.6] 110.5] 111.7} 114.6 116.8) 116.9) 120.9] 121.6| 123.0] 1229
P‘Ber;cgmark-yearsweights | 132 97.3] 102.4| 108.8] 113.6) 120.7| 95.6| 96.9] 96.3| 100.3] 100.9] 104.2| 102.2 102.3| 108.3 108.1| 109.6{ 109.2] 109.9] 113.3[ 115.6] 115.6] 119.6] 120.2 121.5] 121.5
fice Ingexes:
Fixed 1987 weights ........ee.... 133 102.0| 106.7] 110.8f 116.5] 120.2] 101.5] 101.8{ 101.6] 102.9} 105.2) 106.4} 107.3| 107.8] 109.5| 110.2) 111.4] 112.0| 115.5] 116.3| 116.8f 117.5] 119.6 119.9| 120.3 120.9
Chain-type annual weights ... | 134 101.7| 106.1| 110.3] 115.6] 119.1} 101.5| 101.8] 101.1{ 102.3| 104.7} 105.8| 106.6] 107.3] 109.0] 109.8] 110.9] 111.3{ 114.6] 115.4] 115.9] 116.4| 118.7| 118.9] 119.2| 119.7
Benchmark-years weights ... | 135 | 102.7] 107.3] 111.4] 116.8] 120.5{ 101.8| 102.4| 102.6] 103.8] 106.1| 107.0] 107.8 108.4[ 110.1] 1109} 112.0{ 112.6| 1158 116.6] 117.1] 117.7] 119.9] 120.2 120.6| 121.2
Implicit price defiator ... 136 | 101.4; 107.3] 112.0] 117.2] 120.8| 101.2] 101.2[ 100.4| 102.6] 105.8| 107.1] 107.8[ 108.4] 110.5] 111.4| 112.8| 113.1] 116.7) 117.3[ 117.2{ 117.8] 120.0 1206} 121.0] 121.6
State and local:
8urrentdoi(ljars ............................... 137 | 107.1) 115.5) 125.01 131.6] 137.5| 104.3] 106.3| 107.7] 109.9| 112.4] 114.5] 116.5[ 118.7{ 121.8 123.6| 125.9| 128.9] 129.5{ 131.0| 132.4] 133.5| 1355} 137.2| 138.2] 139.2
uantity indexes:
Fixed 1987 weights ...... 138 | 102.6] 106.4| 110.5] 112.7] 115.2| 101.5] 102.4] 102.7| 103.9t 104.9| 105.8] 106.9] 108.0] 109.3) 109.9| 110.7| 111.9] 111.8] 112.5| 113.0 113.6] 115.0] 115.1 115.4| 1154
Chain-type annual weights 139 | 102.6| 106.4| 110.5| 112.7] 115.0{ 101.5] 1024 102.7} 103.9] 104.81 105.8] 106.8] 108.0] 109.3) 110.0| 110.7} 111.9] 111.8] 112.5] 1129 113.5] 114.8| 114.9 1152 115.3
P_Bencgmark-years weights ... [ 140 | 102.6] 106.4] 110.5{ 112.7{ 115.1{ 101.5] 102.4] 102.7] 103.9] 104.8] 105.8{ 106.9] 108.01 103.3} 110.0[ 110.7] 111.9] 111.8] 112.5] 112.9] 113.5] 114.8| 114.9; 116.3] 1153
rice indexes:
Fixed 1987 weights ... 104.3] 108.6] 113.21 116.8) 119.6 102.8| 103.8] 104.9] 105.8] 107.2| 108.2| 109.0] 109.9] 111.5] 112.4] 113.7] 115.1] 115.8] 116.4| 117.2( 117.7| 118.2 119.5{ 120.0| 120.9
Chain-type annual weights 104.3( 108.6] 113.2{ 116.8] 119.6] 102.8| 103.8] 104.91 105.8] 107.21 108.3] 109.0] 109.9] 111.5} 112.4] 113.7} 115.2| 115.8| 116.5] 117.2| 117.6] 118.1f 119.4{ 119.9f 120.8
Benchmark-years weights 104.3] 108.6] 113.1] 116.7| 119.5] 102.8] 103.8] 104.9] 105.7] 107.2] 108.2| 109.0| 109.9] 111.4) 1123} 1136} 115.1] 1157} 116.4] 117.1] 117.5] 118.1] 119.3| 119.9] 120.7
Implicit price defiator 104.3] 108.6] 113.2] 116.7| 119.4] 102.8| 103.8] 104.9] 105.7] 107.2[ 108.2] 109.0) 109.9| 111.5] 112.4f 113.7] 115.2| 115.8) 116.4] 117.2| 117.5] 117.9] 119.2| 119.7] 120.6
1967,

NoTe.~The quantity and price indexes in this table are calculated from weighted averages of the detailed output  the greceding and current Z;arsda?‘d the indexes with bePnchmark years weights use weights of 1959, 1963,
and the most recent year. Percent changes from preceding period for selected items

and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights the com- 1972, 1977, 1982, and 19
position of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use weights for i this table are shown in table 8.1.
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product, Final Sales, and Purchases
{index numbers, 1987=100)
Seasonally adjusted
Line § 1988 ] 1989 j 1990 | 1991 } 1992 1888 1989 1930 1991 1992
| ] LI} \% | ] 1] 1\ | ] Hl [\ i 1] 1] v i ] I v
Gross domestic product
8urrentdol(ljars s I | 107.9] 115.7f 122.2] 126.1f 133.0] 104.7] 107.0] 100.0[ 111.1] 113.4| 115.2] 116.3] 117.7] 120.3] 122.0] 123.0] 123.3] 124.0] 125.5| 126.8| 127.8] 130.2] 132.0§ 133.5 136.4
uantity indexes:
Fixed 1987 weights ... 103.9] 106.6 107.9] 107.1} 109.8] 102.5] 103.6f 104.3| 105.3} 106.1] 106.6] 106.6] 107.0] 107.9] 108.3] 108.1] 107.2] 106.6] 107.0} 107.3] 107.5| 108.4] 109.2f 110.1| 111.6
Chain-type annual weights . 103.9] 106.6] 107.9| 107.0[ 109.5] 102.5( 103.6| 104.2{ 105.3] 106.1] 106.6{ 106.7] 107.01 107.9] 108.3} 108.1] 107.2| 106.6] 106.9] 107.2| 107.3} 108.2] 109.0] 109.8; 111.3
P'Berjcld'.mamyears weights ... 103.8) 106.4| 107.6] 106.8f 109.4| 102.4] 103.5] 104.1| 105.1} 106.9| 106.4] 106.4| 106.8| 107.7] 108.1] 107.9] 107.0] 106.3| 106.7} 107.0| 107.2] 108.0y 108.8{ 109.7t 111.1
rice indexes:
Fixed 1987 weights 104.0f 108.6| 113.6] 118.2] 122.1] 102.2] 103.3| 104.7 105.6} 106.9] 108.2] 109.2] 110.2] 111.7] 112.9] 114.3} 115.3| 116.8] 117.8] 118.7] 119.5] 120.8f 121.8] 122.5§ 123.5
Chain-type annual weights .. 103.9f 108.5| 113.2] 117.8{ 121.5] 102.1} 103.3{ 104.6{ 105.6| 106.9] 108.1] 109.0] 110.0{ 111.4] 112.7{ 113.9] 1149 116.4| 117.4] 118.3] 119.1} 120.3] 121.2 121.8] 1226
Benchmarkyeavs weights 103.9} 108.5 113.3| 117.9] 121.7] 102.2] 103.3]| 104.7( 105.6} 106.9] 108.1] 109.0] 110.0] 111.5] 112.7] 114.0] 115.0] 116.5] 117.4| 118.4] 119.1} 12041 121.3] 122.0§ 122.9
Implicit price deflator 1039| 108.5] 113.3] 117.7) 121.1| 1021} 103.2| 104.5| 1055| 1068} 108.1] 109.1) 110.1) 111.5( 1127] 113.8[ 116.0] 116.4| 117.3] 118.2f 118.9 1200( 1209] 121.2) 1222
Final sales of domestic product!
8urre?‘tyd.ol(liars ................................... 9 108.2| 115.6] 122.7} 127.0 133.6] 104.9} 107.3] 109.2] 111.4| 113.1] 115.0} 116.5] 117.7] 120.8] 122.0] 123.5] 124.6] 125.2| 126.7| 127.6] 128.4] 131.0} 132.5] 134.0| 137.0
uantity ingexes:
Fixed 1987 weights ... 104.1] 106.5] 108.4] 107.9| 110.3] 102.7} 103.9] 104.4{ 105.4| 105.8| 106.4] 106.9] 107.0| 108.4| 108.3] 108.5] 108.3] 107.6] 108.1} 108.01 108.0} 108.2] 109.5f 110.5 112.1
Chain-type annual weights . 104.1| 106.5| 108.3] 107.7{ 109.9f 102.7| 103.9] 104.4| 105.4] 105.8f 106.4| 106.8f 107.01 108.3| 108.2{ 108.4} 108.2| 107.5] 107.9f 107.8] 107.7} 108.8] 109.2} 110.1; 111.6
PvBer}cgmark-years weights ... 104.0( 106.3| 108.1] 107.6| 100.9] 102.6] 103.7] 104.2| 105.3| 105.6| 106.2} 106.6] 106.8| 108.1| 108.1] 108.2| 108.0} 107.3] 107.7| 107.6] 107.6| 108.8] 108.1| 110.0[ 111.5
rice indexes:
Fixed 1987 weights 104.0] 108.6] 113.6f 118.3] 122.2) 102.2} 103.3] 104.7] 105.7| 107.0{ 108.2] 109.2] 110.2| 111.8] 113.0[ 1143} 116.4] 116.8} 117.8| 118.8] 119.6| 120.8| 121.8| 122.8] 123.6
Chain-type annual weights . 104.0{ 108.5) 113.3| 117.9] 121.6} 102.2[ 103.3) 104.7) 105.6] 106.9] 108.1] 109.1} 110.0] 111.5) 112.8] 114.0] 115.0] 116.5; 117.5] 1184} 119.2] 120.4] 121.2 121.9] 122.7
Benchmark-years weights 103.91 108.5; 113.3] 117.9f 121.7] 102.2] 103.3f 104.7; 105.6| 106.9| 108.1] 109.1] 110.0] 111.5] 112.7] 11401 115.1] 116.5] 117.6] 118.4| 119.2] 1204 121.4] 122.1] 1229
Implicit price deflator 103.9f 108.5( 113.2F 117.7| 121.1] 102.1} 103.3| 104.7 105.6] 106.9] 108.1} 109.0] 110.0] 111.4] 112.7] 113.9| 115.01 116.4} 117.3] 118.2| 118.9] 120.0f 120.9{ 121.3] 122.2
Gross domestic purchases2:
gurretryﬂtl:!ol‘lgs ................................. 17 106.9] 113.8| 120.0f 122.6] 129.6] 104.1] 106.0[ 107.7 110.0f 111.8] 113.4] 114.4| 1157} 118.2[ 119.6] 1209 121.1| 121.0} 121.9] 123.4| 124.2} 126.3] 128.7( 130.2] 133.1
uantity indexes:
Fixed 1987 weights ... 103.0 104.91 105.7] 104.2f 107.2] 101.8] 102.6] 103.3] 104.3] 104.6] 104.8] 105.0] 105.1] 105.9| 106.3} 106.1| 104.7] 103.8] 104.0| 104.6| 104.5| 105.4| 106.7| 107.6] 109.1
Chain-type annual weights . 102.9] 104.8| 105.7| 104.1| 106.7] 101.8] 102.5] 103.2| 104.2f 104.6] 104.8] 105.0{ 105.1] 105.9] 106.2f 106.1| 104.7| 103.7| 103.9] 104.4| 104.3; 105.1( 106.3( 107.0[ 108.4
PBencl;markyears weights ... 102.9] 104.7| 105.6] 103.9] 106.7) 101.8] 102.5} 103.2| 104.1] 104.4] 104.6] 104.8| 105.0} 105.7| 106.1] 105.9] 104.6| 103.6] 103.7] 104.3| 104.2{ 105.0( 106.3 107.1| 108.5
rice indexes:
Fixed 1987 weights 104.01 108.6] 113.7] 1182} 122.0] 102.3] 103.4] 1045} 105.6] 107.0| 108.3| 109.1] 110.2] 111.8] 112.8] 114,31 115.9] 117.0] 117.7] 118.6] 119.5] 120.6] 121.6] 122.5] 123.4
Chain-type annual weights . 103.9] 108.6( 113.5] 117.8] 1216 102.3] 103.4] 104.5| 105.6} 106.9] 108.2{ 109.0] 110.0} 111.6] 112.6] 114.0] 115.6] 116.6] 117.4] 1182 119.1] 120.2| 121.1] 121.9] 1228
Benchmark-years weights 103.9] 108.5( 113.4] 117.7{ 121.5] 102.3] 103.4] 104.5; 105.5] 106.9| 108.1] 109.0] 110.0} 111.6} 112.5] 114.0] 115.6) 116.6] 117.3] 118.2} 119.0[ 120.1] 121.1| 121.9] 122.8
Implicit price deflator . 103.9] 108.5] 113.4f 117.7] 120.8] 102.2| 103.3] 104.3| 105.5] 106.9{ 108.2] 109.0] 110.0] 111.6| 112.6] 114.0] 115.6| 116.6] 117.3| 118.0 118.8] 119.8] 120.6| 121.0| 122.1
Final sales to domestic purchasers 3:
Co)urretn"tyqolcljaers 25 107.2| 113.8] 120.5; 123.5] 130.2] 104.3] 106.3] 108.0[ 110.2] 111.5] 113.2] 114.7| 115.7] 118.7] 119.6] 121.4] 122.3] 122.1] 123.1] 124.1| 124.7] 127.1| 129.1] 130.7| 133.6
uantity ingexes:
Fixed 1987 weights ..... 103.1] 104.8) 106.2| 105.0 107.7]) 102.0] 102.8| 103.4| 104.4] 104.3] 104.6] 105.2| 105.2| 106.4| 106.3} 106.5] 105.8| 104.7] 105.0] 105.2| 105.0 106.1 107.0{ 108.0 109.5
Chain-type annual wei . 103.1] 104.8] 106.1| 104.8] 107.11 102.0| 102.8] 103.3] 104.4] 104.2] 104.6] 105.1] 105.1] 106.3] 106.1| 106.4} 105.7 104.6] 104.8] 104.9| 104.7} 105.7| 106.5 107.4| 108.7
P‘Bergcgman(-years weights ... 103.0{ 104.6{ 106.0) 104.7( 107.2] 101.9] 102.7| 103.3] 104.3} 104.1] 104.4] 105.0] 105.0] 106.2 106.0f 106.3] 105.5| 104.5) 104.7) 104.8] 104.6| 105.7| 106.5; 107.5 108.9
rice noexes:
Fixed 1987 weights ..... 104.01 108.7( 113.8] 118.2{ 122.1} 1023} 103.5( 104.6| 105.7] 107.0] 108.3] 109.2{ 110.2} 111.9] 112.9§ 114.4] 116.0} 117.0{ 117.8] 1187} 119.5] 120.7 121.7} 122.6| 123.4
Chain-type annual weights . 104.0( 108.6] 113.6] 117.9] 121.6] 102.3} 103.4] 104.5| 105.6} 106.9] 108.2] 109.1] 110.1} 111.7 112.7] 114.1| 116.7] 116.7] 117.5] 118.3] 119.1] 120.3| 121.2] 122.0] 122.8
Benchmark-years weights 103.9] 108.5) 113.4] 117.8] 121.5¢ 102.3] 103.4{ 104.5} 105.6] 106.9| 108.2] 109.0{ 110.0} 111.6] 112.6] 114.0} 115.6] 116.6 117.3] 118.2) 119.0[ 120.2) 121.1} 122.0| 122.8
Implicit price deflator 103.9] 108.5| 113.4) 117.6 120.9] 102.3} 103.4| 104.5 105.6) 106.9] 108.2| 108.9] 110.0] 111.5| 112.6] 114.0| 115.6] 116.6| 117.2] 118.0[ 118.8] 119.5[ 120.7¢ 121.0] 1220

1. Equals GDP less change in business inventories.
2. Equals GODP less net exports of goods and services or equals the sum of personal consumption expenditures,
gross private domestic investment, and government purchases.

3. Equals gross domestic purchases less change in business inventories or equals the sum of personal consump-
tion expenditures, gross private domestic fixed investment, and government purchases.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 [ 1992 1988 1989 1990 1991 1992
| I 1] v | 1 n v ) ] 1] v I il n v t It n [\
Gross domestic product:
Current dolars ......eeeummssmmmsen | 1 791 72| 66| 32| 55| 61 91 76| 81 86| 63| 38 s51f 91| 59 31 1.0l 24] 48| 43| 32| 74} 57 46 92
Quantity indexes:
Fixed 1987 weights ....... | 2 39] 25 12 -71 26| 26] 43| 25 38| 32f 18] O 15 385 15 -9 -32] -24] 15 14 6| 35| 28] 341 &7
Chain-type annual weights | 3 391 26| 12| -8] 23] 26] 44 24| 41| 34 17 0 13| 35| 14| -8 -3.1| -24] 13 9 41 321 307 30| 85
P vBer)cgmark-years weights | 4 38 25 12] -8f 24] 21] 42| 24| 39] 31 18 0 151 34| 5] -8B} -3.1| 25| 14] 12 By 34| 29 31) 55
rice indexes:
Fixed 1987 weights ......... 5 40| 45] 46 49| 33| 37| 45| 54| 371 50| 48 38| 37 658 44 47| 38| 51| 34f 34| 27| 42| 34| 25 31
Chain-type annual weights { 6 39| 44] 44| 40 31) 35 45| 54 370 50f 46} 37 35 55 45 43) 38] 52] 35 331 27 411 291 20| 28
Benchmark-years weights | 7 39 44| 44| 40| 32| 34f 45| 54| 36] 49| 45| 37| 36| 56| 45| 45| 38] 51| 34f 32 26f 41 33 23} 28
Personal consumption expenditures:
Gurrent dOHATS w.nuvncnicssensesserssassear 8 80| 69] 68 39| 60] 99| 79| 84] 89 51 70f 63| 531 92 53] 83 37 71 47F 44) 35/ 86] 54 57] 98
Quantity indexes:
Fixed 1987 weights ...... 9 36f 1.9 1.5 -4 26 71 25| 29| 41 1 1.1 29 8l 28 9| 21f =271 28] 18] 13 0 43| 18| 42l 586
Chain-type annual weights 10 36 19f 18] -5] 23] 71} 25| 29] 41 0 1.0] 28 9 271 18] 20f 271 -29] 15 9 Al 40f 1.8f 38] 54
p ‘Berpcgmark-years weights .o | 11 35 18] 15 -5 25 68 25 28 40/ 0 10 28] 8 27 9 20f -27f -29] 18] 11 Al 42p 18) 4D 52
rice indexes:
Fixed 1987 weights ... 12 43| 50| 63| 45f 37 271 52 53] 46] 52| 59| 35| 44) 66; 42, 631 701 39| 32| 34| 35 45 36 34/ 31
Chain-type annual weights 13 42 49| 52| 44| 36| 27| 52 53] 46] 51 59| 34| 44| 63f 42f 61| 67| 38] 32| 34 34| 43| 35 32| 29
Benchmark-years weights ............. § 14 42) 49) 52| 45 36) 26] 52| 53| 46) 51| 58 35 43 64] 42f 61 68| 38| 32[ 34f 34/ 44] 38/ 33} 30
Durable goods:
Current dollars ........ov.emecscsvereanse 15 83| 5.1 1.9 22| 86| 211 41 4 1911 -18( 621 1201 -102] 201} -110{ 1.1 -65] -89 28| 121 1 172 32) 112} 131
Quantity indexes:
Fixed 1987 weignhts 16 62| 28 5l =371 701 217} 17} ~28] 153] 36| 47] 9.8)-11.7] 17.5] -11.0 5| -8.1] —11.4] 1.6 104] -10f 147 B8] 107] 132
Chain-type annual weights 17 62l 27 4 441 67p 218 17| -28| 153| -38| 46 9.8[-11.8] 17.3| -11.2 4| -85 -123 8] 92 -1} 148 B 104] 121
5 .Ber)cgmark-years weights ........ 18 60 27 3| —42{ 68] 214 14] =30 163] -37| 4. 99| -11.9[ 174 -11.3 4] -84 -121 1.0 98] ~1.0] 147 B 107} 122
rice indexes:
Fixed 1987 weights ... 19 201 24] 171 26] 22| -4 24; 34| 34 20| 18] 23 17| 28 4 8| 24| 44) 25 32 18] 28] 29 11 1.1
Chain-type annual weights 20 20] 23f 18] 23] 18 -5 24) 33| 33 20 5] 22| 161 24 3 JPo24] 39 221 285) 12 23] 24 g0
Benchmark-years weights ....... 2 18] 22| 14) 23] 20] -8] 22 31| 32 19 131 21 14 23 2 g 211 39 22| 28f 14 24| 27 8| 1.1
Nondurable goods:
CUITENt QONAMS .oovvcrreccerccsasmaenrensens 22 62| 70{ 68| 23| 34 48] 81| 93] 76| 57| 94| 37 58| 100 40 93] 65 -26| 22 3 0 59| 32[ 55 82
Quantity indexes:
Fixed 1987 weights ..... 23 24| 18 9] 12| 14] 36| 30| 33 29 5l -4 22| 24 3 3l 17p 28] =35 11l 70 ~20] 3t 1.1 30 73
Chain-type annual weigh 24 24) 186 8) 1.3 14| 35 30 3] 29 A4l -85 22| 24 1 Al 17| -28] 371 11 =7 -20f 30| 1.1 30 70
b .Ber]cgmark-years weights ... 25 23] 16 B8l -1.2| 14 34 29| 31 29 Sl -5 21 24 3 41 17} 28] 36 1.0y -7 -29] 3 11 31 70
rice indexes:
Fixed 1987 weights ..... 26 38} 55f 62 371 21| 13} 50{ 60| 45; 63} 10.4) 1.6 33} 104] 30} 771 103 9 12 71 22| 28] 22| 25| 13
Chain-type annual weights 27 38| 54 64 36| 20( 13| 50| 59 45| 52[ 100| 1.5 33| 100[ 33 78 98] 10! 12 9 21} 28] 21| 24 11
Benchmark-years weights ........ 28 38] 54| 61} 38| 21 13| 50/ 59| 451 52 99 115 32| 101 32| 7.8 100 9l 12 8l 21 28 22| 25 12
Services:
Current dollars . 2 90 72[ 78] 61 69 04| 871 98 73] 65) 57F 66| 90| 63} 103; 93] 45| 50f €5 53] 64] 84 731 47 101
Quantity indexes:
Fixed 1987 weights 30 371 19} 22 8 22| 80 25] 421 22 81 11 1.7] 3.3 B8] 45 27| -13] -2 22 3l 1.5 26p 24; 33! 29
Chain-type annual wei 3 371 19| 22 7] 20f 59 25| 42f 23 6F 11 16| 331 10| 44] 26| -1.3] -3] 19 21 18] 24] 23; 297 28
P‘Ber.\cgmark-years weights ....... | 32 371 1.8 22 8 21 58] 25 41 22 6y 11| 16 32 1.0 44] 26| -14 -3 20 3 18] 25 24| 34 28
rice indexes:
Fixed 1987 weights .......... 33 51| 53] 56| 65 50 43] 61| 54 60] 59 45 50[ 57| 521 57 671 60| 571 45| &1 47 60f 46f 44] 48
Chain-type annual weights 34 51| 53] 65 54| 48] 43| 69 54| 60| 58 45| 49| 58 51 57 65| 59 547 45 50| 46| 57| 45] 41 44
Benchmark-years weights ........ 35 11 531 65| 54f 49| 42| 60l 54| 50| 58 451 49] 57} 521 57f 66] 59 65| 48] 51] 47 58 48] 43 45
Gross private domestic investment:
Current dollars ........ceeencsssisuisnsnns | 36 59| 49| -28| -89] 8.1|-140| 96| 64} 72| 151} -1.7] -9.5 28] 18| 44| -115F-249| -13.7}] —4.1| 134f 43| -8| 287 13 164
Quantity indexes:
Fixed 1987 weights 37 321 14| 47| -95 851-17.3] 68| 68] 14| 94[ 41122 3 -1.6] 39| -11.3 -26.4| —18.1] -4.7] 14.7) 57| -3| 289] 14| 133
Chain-type annual weights 38 301 17| 471102 74]-172| 74] 56| 23] 109 —42[-119] 13 0 40| -11.6] -27.4| —16.0f -3.3] 11.6| 38 -1.7] 30.5| -14| 138
P.Bencgmark-years weights ........... | 39 31 13| —49]-100| 79/-1891 69l 66f 20| 90] —43{-128 51 20} 4.2} -112]-270| ~158] -42| 132| 48] ~1.1 300/ -1 138
rice indexes:
Fixed 1987 weights 40
Chain-type annual weights 41
Benchmark-years weights .... 42
Fixed Investment:
Current dOlIars ..u..ivirmesicssssissess 43 75| 28 A4l -70[ 58] 74 115 47]7 73] 14 21 -2f -25] 128 -70] -2|-113]-151] 24 3] -8 68| 174] 29| 153
Quantity indexes:
Fixed 1987 weights ... . | 44 4.2 AP 17 1T 62) 21 87) 28] 29 13| -22| -23| 44| 96| -8.1| -3.0[-12.1] -164| 1.8 1.0 81 69/ 169 3.1 140
Chain-type annual weights 45 42 -1] -20f -82] &1 18 87| 28] 31 -1.6] -26| -25| -45| 92| -84 -27{-130f-165f -25) -5 -3 &7} 161 12 1441
P'Ber)cgmafk-years weights ....... | 46 411 -2] -19] -81] 56| 15 84 27| 30 -18 -27| -25 45 93| -83] -27] -128] 166 -2.3 2 31 6.3; 165 17 143
rice indexes:
Fixed 1987 weights ..... e | 47 33| 304 28 18] 11) 62| 27 20 41] 32 30] 22| 23; 371 17| 29/ 18] 18 5/ 16 -~51 14 17] 25; 71
Chain-type annual weights 48 321 29] 24| 13 B8] 51| 26| 18] 40| 331 29[ 22| 21 331 5] 27 18] 18 2 61 -4 10| 14 1.7] 11
Benchmark-years weights ........ 49 291 26| 22 12 9 471 22t 151 38| 298] 27 20f 191 31} 13} 26} 16f 16 2] 10] -4 11 14 20] 12
Nonresidential:
Current doliars ......oeevvevresrinnennn | 50 96] 42| 33| -52| 17 10| 138 46f 74| 23] 36 22 -t9] 128 -28| 85| -64f-11.5] 40| -59| -66! 28] 149 21 74
Quantity indexes:
Fixed 1987 weights . | 61 66 1.7] 12| 59| 29| &7 10| 29 27 st 20 -3] =37 t04] —4al s0t -7.7)-132] 271 -38( -61] 35 151 38} 786
Chain-type annual weights ... | 52 66| 1.5 1.0} -65 12| 54/ 109] 28 30 0 1.5 -5| -39 100] -4.2] 56 -8.8(-13.3} -3.7] -59| 68 1.8 139 12} 74
p ‘Bechmark-years weights ... | 63 68( 14| 10| -63] 20] 50| 105 27} 28} -3} 14} -5 -39| 102] -42] 55| -85| -13.5] -34| 49| 60| 27} 146 19| 786
rice indexes:
Fixed 1987 weights . | 54 281 27F 28] 17 11} 43] 27| 18] 43] 28] 23] 26| 24| 30{ 8 31 28] 23 0 9 A 14 16| 20 8
Chain-type annual weights ... | 55 28] 26| 23| 14 5l 43 261 71 42} 24| 22} 25] 20| 25] 18] 29 25 24 -3 -2 4 9 9 9 Bl
Benchmark-years weights ... | 56 241 231 201 13 g1 38l 200 131 38l 221 191 231 181 22 131 281 241 18] -4 2 4t 100 121 13 2
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Seasonally adjusted at annual rates

Line ] 1988 1992 1990 1991 1992
v | ] 1] v | 1] [\ | ] ] I\
Structures:
Current doliars ..o 57 6.2 4. -5.5 1 52 118 -8 1.2| -150| -7.0 —20.3] —134] 5.2 1.4} -8.2 7
Quantity indexes:
Fixed 1987 weights .......... | 58 1.6 1.1 -6.0 23] 7.1 -28[ -1.5{-167] -85 =213 -11.3] 4.9 3] -103] -2
Chain-type annual weights | 569 1.6 12 -6.0 1 23 73] -29 -1.6| -165] -8.3 -213] 118 48 2 -103] -19
Benchmark-years weights | 60 16 1.1 -6.0 22| 7.2y -29] -1.6] -166] -85 -21.3| -11.5] 50 1| -104] -1.9
Price indexes:
Fixed 1987 weights .......... 61 4.6 31 £ 30[ 43| 22[ 271 18] 15 14| -23 A1 1) 23] a7
Chain-type annual weights | 62 4.6 31 6 30! 431 22| 28] 18] 15 1.5 -2.1 A4f 12 23] 28
Benchmark-years weights | 63 46 3.1 .6 30| 42 22 277 1.8/ 1.5 1.5 -22 4f 12| 23] 28
Producers’ durable
equipment:
Current dollars ..........ouvvvcvner 64 13 .7 53 -55] 132 -37 126} -16] 137 22) 33| 17| 215( 7.01 103
Quantity indexes:
Fixed 1987 weights ......... 65 9.3 12 6.9 -66 122 -46[ 83] -3.1[-153 53] -22| 28| 220 102 115
Chain-type annual weights | 66 9.3 9 47 -70[ 114] -48[ 97 48] -157 28] 486 5 208| 67| 116
Benchmark-years weights | 67 8.2 9 57 ~7.0| 11.7] -4.8| 93] -4.2{ -158 40f 34| 17p 2158 771 119
Price indexes:
Fixed 1987 weights ......... 68 1.9, 23 1.3 21 23] 18] 34| 33f 27 6| 19 15 19 18 -2
Chain-type annual weights | 69 19 19 5 150 16) 12] 30| 291 24 -1.0] 16 11 7 4 -1
Benchmark-years weights | 70 14 1.6 8 1.3] 121 10| 29] 27| 20 -4 171 13| 13 8 -3
Residential:
Current dollars ........covusvcssviseons | 71 30 -6.8 179 -4.0[ 13.0) ~17.3| -20.7) -24.3| -25.0 20.6] 17.5] 183| 244 50 375
Quantity indexes:
Fixed 1987 weights e | 72 -1 -9.2 163 -89 7.1 -18.3] -22.1| -24.3] -25.5 17.3] 203 168) 21.8; 12| 328
Chain-type annual wei nts .. | 73 1.2 -92 16.3 -6.11 7.3] —18.3] -22.3| -24.2| 256 17.31 204 16.8) 21.9] 13| 329
Benchmark-years weights ... § 74 -1.1 -9.2 16.3 -60| 7.2} -18.3] -22.2| -24.2| -25.6 17.3] 204| 16.8| 21.9] 13| 328
Price indexes:
Fixed 1987 weights 75 4.3 2.7 1.3 22| 52| 131 23f -1 9 31 -24] 13| 18] 36| 37
Chain-type annual weights ... | 76 4.2 2.7 1.4 22] 531 w41 21 -1 9 301 24| 1.4 19 36 38
Benchmark-years weights ... | 77 42 27 1.4 22§ 53] 13F 22 -4 9 30| -24] 12| 18| 38 36
Exports of goods and services:
Current dollars .... 78 220 9.7 6.5 121] 146] 88 13 171 -8 15| 159{ 52 -8| 56| 88
Quantity indexes:
Fixed 1987 weights . 79 15.8 8.2 6.4 134} 121 76 -19] 96 -8 3.0( 133] 49| -6 65 88
Chain-type annual we . 80 157 78 56 124] 120| 7.0/ -28 102 -24 25 132 43| -21| 54| 81
Benchmark-years weights ... 81 15.6 8.0 6.0 1251 1201 7.7] -27] 97} -21 27] 132] 48] 14 686 82
Price indexes:
Fixed 1987 weights 82 57 17 1.2 1| 28] 15[ 41] 59| 21 -8 31 Jb21 I| 14
Chain-type annual wei . 83 55 17 8 1 24) 1.5 42| 57y 21 -11] 24 8 15 3 8
Benchmark-years weights .. 84 5.1 1.5 1.0 -1 22f 13| 40} 57| 18 -8 27 Il 18 4 3
Imports of goods and servlces
Current dollars .. - erenes | 85 89 6.9 79 63| 127 -7| 134] 99 -217 741 107)  12] 170] 84| 82
Quantity indexes:
Fixed 1987 weights . 86 3.7 3.6 87 33| 56f 54 Sy =81 =111 11.8] 631 38] 159 92[ 66
Chain-type annual wi 87 35 34 72 30| 54 60| -1]-100]-132 97] 671 20) 145 64| 59
Benchmark-years weights 88 35 33 78 33| 51) 57 ] -9.6] 129 108 6.1 298] 153] 72{ 52
Price indexes:
Fixed 1987 weights . 89 54 35 1.2 31 62) -52| 123} 24.1| 94 -171 65 2.1 63 -1.3
Chain-type annual wei 90 52 35 6 30| 65) 59| 124] 246 -111 -27] 48] 131 22| 54| 1.0
Benchmark-years weights AN 48 3.0 8 28| 571 -56| 11.6| 232|102 -23] 50 1.0 22{ 55 -10
Government purchases:
Current dollars .......ccconvvvrcrsrnsnncinns | 92 4.2 74 3.0 8.6 37| 140{ 38| 43| 11.2] 63 15| -14] 68| 26 48 1.7
Quantity indexes:
Fixed 1987 weights 93 6 3.1 ~1 5.0 2] 700 11| -6] 58] 28 20| -471 30 10| 44 14
Chain-type annual weights .. 94 8 31 ~2 5.4 3 69 B[ -3] 62 24 -1.7{ 41 27 -10f 3y -8
Benchmark-years weights .... 95 6 34 -2 49 31 691 10 -5 58 25 ~-1.8) -44| 28 -10] 33 -8
Price indexes:
Fixed 1987 weights ... 96 37 43 34 29 33 341 69| 307 48] 48] 39 331 36| 421 36 241 26
Chain-type annual weights . 97 36 42 31 29 32 321 67 311 45 45 40 32] 28| 41} 36 18] 25
Benchmark-years weights .. 98 3.7 4.2 3.2, 28 3.2 33] 67 30| 46| 46| 39 32] 32| 41] 36 18] 25
Federal:
Current QOHAS .ouevcuvccssersnminecssinne 99 5 6.2 7 9.2 98 -2.1 18.5 9| -4 132 132 23| 82| 76| -8 76| -4
Quantity indexes:
Fixed 1987 weights ..... v | 100 -20 2.1 -3.5) 5.1 7.6 -85 10.9) -7 -82| 75/ 7.8 69| -142] 0| 3.1} 87 -35
Chain-type annual weights .. 10 -2.1 20 34 6.1 76 -531 98) -15| 46| 88| 67 -6.0| —125] -4| =341 6.0 -21
Benchmark-years weights ....... | 102 21 19 ~35 51 6.7 ~52| 98} 11| -~ 7.7 68 —6.4] -133| -1{ 3.1 65 -2t
Price indexes:
Fixed 1987 weights ..... 103 2.8 45 4.5 27 24 37| 83F 28] 80 44 6.2 41 65| 7.21 251 271 21
Chain-type annual weights .. 104 2.7 42 42 26 2.1 33] 80f 27] 43| 34y 68 40i 61 77( 231 18] 18
Benchmark-years weights ........ | 105 2.8 4.2 44 24 22 381 79 25/ 46| 371 64 401 57| 75| 24] 21| 20
National defense:
Current dollars ... 106 1.2 7 =27 39 6.6 -36f 133 5/ -43] 185 11.5 -6} -119] 1.4 -24] 84} 13
Quantity indexes:
Fixed 1987 weights ............. | 107 -17 8 -7 1.6 55 -1.3] 55 -4 -88] 107] 9.1 -12.3[ -19.2{ -55] -50[ 105 ~4.6
Chain-type annual wei 108 -18 4 =74 1.7 5.0 -70{ 46| -1.6] -84f 124] 76 -108] -17.1) -6.7| -5.4; 6.6 -3.0
Benchmark-years weights ... | 109 -19 5 -7 15 44 -70] 50| -1.2} -85 11.2] 83 -11.4{ -180] -58| -5.1 7.3} -29
Price indexes:
Fixed 1987 weights ... 10 31 47 49 1.9 18 42| 89 25| 52{ 471 40 491 78 71 30 32| 21
Chain-type annual weights 11 30 43 4.7 20 14 36] B4| 28] 44] 411 44 50; 64 7.7} 29} 21l 18
Benchmark-years weights ... 1 112 29 44 48 1.5 17 401 84l 231 471 421 44 491 700 741 290 251 19
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7pfeceding and current years, and the indexes with benchmark-
2, 1977, 1982, and 1987 and the most recent year.

, 1967, 19

indexes with annual weights use wei%r:;ts for the

repare each aggregate and component. The fixed-  years weights use weights of 1959, 19

NoTE.~Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted measures use as weights the composition of output in 1987. For the alfernative indexes, the chain-type

weighted averages of the detailed output and prices used to p
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Summary National Income and Product Series, 1929—92

Tables 1-4 present historical summary series from the national income and product accounts (N1pA’s).
Tables 1 and 2 cover current- and constant-dollar gross domestic product and its components, table 3 covers
NIPA price indexes, and table 4 covers national income and personal income. Annual estimates are shown back
to 1929 in tables 1, 2, and 4 and back to 1959 in table 3. Quarterly estimates are shown back to 1946 in tables 1
and 4, back to 1947 in table 2, and back to 1959 in table 3. These tables reflect the results of the annual N1pa
revision that was presented in the August 1993 SURVEY oF CURRENT BUSINESS,

Table 1.—Gross Domestic Product
[Billions of dollars; quarterly data are seasonally adjusted at annual rates}

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
Final period
Gross
Year and sales of | yopeq. | Gross Final
GDP Nondu- Non- " State | domes- | & national Gross
Quarter Tota | Durable | “ee | SeV- 1 oy fresiden-| €S | cBl | Net | Exports | impors| Totel | Federal| and | tic | U PY | product sales of | oo,
goods goods ices tal dential local | product chases GDP dogces- fic pur- GNP
product chases
9.2 37.7 308 16.7 11.0 40 17 4 59 56 8.6 1.5 TA) 1014 1027 1039 s | v [ onvvnivnneess [ wonmrrareannn
72 34.0 29.0 10.6 8.6 24 -4 44 41 9.2 1.6 76 90.7 90.0 91| -124] -108F -124] -123
551 2901 262 5.9 5.3 18] ~11 0 29 29 9.2 1.7 7.5 76.9 75.7 763 -162{ 162} -159| -163
36 227 223 11 29 8 -25 0 20 1.9 8.1 18 6.4 60.4 §79 683 -235{ -214F -235| -235
35y 223 202 1.7 25 8 -8 A 2.0 19 79 2.1 5.9 57.1 85.5 8691 -4.1 561 4.1 4.2
4.2 267 205 37 3.3 9 -6 3 26 22 9.7 3.0 6.6 65.7 64.8 654 17.1 15.1 16.7 17.0
5.1 293 21.5 6.7 43 1.3 11 -2 28 3.0 10.0 3.0 89 1.2 725 2.7 14 84 12.0 1.1
6.3 329 230 8.7 58 1.7 12 ~2 30 3.2 121 5.2 6.9 81.5 82.9 83.0 144 14.5 143 14.2
6.9 352 247 122 75 21 27 0 40 4.0 1.7 4.7 7.1 88.1 90.8 91.2 9.8 8.1 9.5 98
5.7 40| 246 71 55 2.1 -6 9 38 28 127 5.2 74 85.5 839; 83 -85} -30; -75| -65
6.7 35.1 25.4 9.3 6.1 30 2 8 39 3.1 136 5.5 8.1 306 90.0 91.3 7.0 6.0 73 70
78 37.0 26.4 13.6 77 35 24 1.4 4.8 34 13.8 6.0 78 97.7 98.7| 1004 10.2 9.8 10.0
97 429 285 18.2 97 4.1 44 1.0 54 44 248 17.4 77 1206] 1244 1265 25.0 2 258 250
6.9 50.8 313 10.5 6.3 22 19 -3 4.3 46 595 52,0 78] 1568] 1889 1500 268! 2 28.0 26.7
6.5 $8.6 34,6 6.1 54 1.4 -8 -24 39 6.3 88.9 81.7 731 19321 1947] 1928 21.3 2, 226 212
6.7 64.3 374 78 74 14 -9 -22 48 68 969 89.5 741 2n.9} 2132] 2it8 9.7 9.5 9.7
8.0 719 40.0 109 10.6 1.7 -14 -9 6.7 75 83.3 754 79 2146] 2140( 2135 1.0 4 1.0
15.8 827 458 313 17.3 7.8 6.2 7.1 141 70 29.2 196 96| 2057 2048 2126 -8 - ~4.3 -4
204 90.9 510 35.0 235 121 -5 108 18.7 79 26.2 138 124] 2348 2235| 2365 106 1 9.2 10.8
229 96.6 56.0 48.1 268 15.6 56 54 15.5 10.1 314 16.5 148| 2647) 2549 2618 1141 14.0 1.2
250 94.9 59.0 %7 249 146 -28 5.2 14.4 9.2 /5[ 210 175] 2621 2541 2607 -4 -3 -5
308 968.2 63.7 542 278 20.5 5.9 123 11.6 395 202 193 281.1] 2864( 2885 10.7 12.7 107
2091 109.2 69.7 60.3 318 18.4 10.1 2 17.0 14.6 60.2 39.0 13| 3216 3292 3336 155 1 15.0 15.6
2031 1147 767 640 9 18.6 35 1 16.3 15,3 749 52.4 226] 34621 34861 3518 54 59 54
27| 1178 83.0 56.3 35.1 19.4 1.8 - 5.2 16.0 81.0 56.8 242] 3682] 3708| 3720 58 6.4 5.7
24 197 89.0 638 347 21 -1.9 15.7 15.4 76.0 49.0 270] 98728] J3708( 3731 -1
38971 1247 95.5 69.01 390 25,0 49 176 17.2 758 462 296| 39937 4039( 4068 3.0
382( 1308| 1030 722 445 236 441 2 212 18.9 79.8 475 323 4221 4240{ 4201
3971 1371 1099 706 475] 222 9 4 23.9 19.9 87.4 518 358 4477 44467 4518
2| 1417 1174 64.5 425 223 -4 204 20.0 935 54.0 395 455.1| 45437 4875
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. k 5.9

X .| 9.6
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. . N X 1,000.5| 1,017, 51

9721 2833 3198{ 17551 1117 56.8 - 69.3 6237 2243} 100.0] 1243} 1,0892( 1,100.2| 1,104.8 9.0

110.7] 30521 3519 2066] 126.1 69.7 66.2 742} 24151 1069] 134.7) 1,197.1| 1,2160] 1,2167 1 104

124191 33906 384.5( 2431 1500 763 1 E 91.8 9121 257.7) 1085] 149.2] 1,331.9] 1,349.0| 1,362.3 1 H.0

1230) 3808 4239| 2458 1656 66.0 1 -3 1243} 1275 288.3) 117.8] 1707 1,444.4] 14618 1,4743 8.4

13431 4160 4745] 2260 169.0 62.7 - 13. 136.3] 1227| 3214( 12941 192.0{ 1,591.5{ 1,672.3| 1,599.1 1 76
160.01 4518 6312] 2864 1872 825 18.7 -23| 1489} 1811 8413 13587 206.5( 1,751.7] 1,770.7| 1,785.5 1 1 128 1
18261 490.4| 598.4) 3583 2232| 1103 247) -237| 1588| 1824 368.0( 1479y 220.1{ 1949.41 199781 19946 1 1 12.8 1
20231 54151 6774| 43407 2745) 1318 279) 2611 186.4) 2123] 4036| 1622] 241.4) 22048] 22588 2,254.5 1 1 131 1
2142| 6133 7562( 480.2{ 326.4| 1410 128 -23.8) 2289 2627] 4485 1793| 269.2( 24759( 25125( 25208 1 1 1.2 1

212.5| 6829} 8527 4676| 3638| 1233 95| -147| 2792| 293.97 58071 209.1| 298.0| 2,717.5( 27228) 27421 84
2285( 74427 9535| 658.0| 4100] 122 2541 ~147| 3030 3177y 56117 2408( 320.3| 3,0052| 3,0453) 3,063.8 1 1 1.8 1

236.5{ 7723 1,0504| 5034] 4137| 1057] -159| -206| 2826) 3032 607.6{ 266.6| 341.1{ 3,1655| 3,170.2} 3,179.8 41

27501 81781 1,1647( 546.7] 4002] 1520 -55] -514| 2767{ 3281 652.3f 29201 3603 3,410.6] 3,456.5; 34344 9.0
317.91 873.0| 1,2694{ 7189] 4689] 1789 7] ~1027] 3024; 4051 700.8% 3109 38991 3,706.1] 3,879.9| 38015 1 122 1

3529] 9184| 1,3851| 7145( 6040} 1859 2461 -1156] 30211 41761 7723) 3443] 4281) 4,014.1] 4,154.31 4,053.6 71

389.6] 9522| 1,5088| 717.61 4924) 2166 861 -1325( 319.2| 451.7| 833.0] 367.8) 4663} 4,260.0] 4,401.2( 4,277.7 59

403.7) 1,011.9] 1,8374] 7493 4978! 2262 263 -143.1| 364.0| 507.1| 881.5f 3849| 4966 4,613.7] 4,683.0( 4,5445 6.4

43711 1,073.8| 1,78562] 793.67 5454} 2320 16.2| -108.0| 444.2| 6522 9187 387.0| 5317 4,884.2 5,008.4| 4,908.2 6.3

459.4] 1,149.5| 1,9142] 8323[ 568.1} 2309 333y -79.7| 5080( 587.7| 9752 401.6| 5736 5217.5] 5330.5| 62668 6.4

468.2) 1,229.2| 2,0638] 8089 686.7f 2153 691 -714] 65711 6€285( 1,0474| 4265[ €20.9| 55639.3; 5617.5( 5,567.8 5.4

. . 4578} 1,26791 2,190.7) 7369 6559 1896 -8.6{ -19.6| 601.5; 621.1| 1,009.3) 4459} 6534| 67316) 57425 5737.1 22

60385} 4,130.9] 497.3} 1,300.8| 2,341.6] 796.5| 65655| 2236 731 -296( 6405; 670.1| 1,131.8} 4488) 6830} 6,031.2] 6,068.2( 6,045.8 57

5

199.71 1349 12,6 789 43. 25,1 13.6 5.9 5.7 6.5 13.0 6.6 33.1 244 871 19401 19321 2003 i § errrrerrrrens | evsiriire | v,
20771 140.1 14.7 80.6 449 322 16.1 74 8.6 73 14.2 70 282 19.1 921 19911 2005( 2084 17.0 10.9 16.0 17.2
217.9| 1488 171 85.1 46.7 33.3 18.7 8.7 5.9 8.4 15.4 7.0 213 174 991 21214 2095| 2186 211 288 19.2 211
2222] 1532 18.7 86.3 48.2 346 209 9.3 45 6.3 13.6 7.3 281 17.3 108{ 2177 2158| 2280 8.1 1.0 128 83
226,71 1566 19.4 87.7 49.4 33.6 228 104 4 108 18.3 7.5 258 14.0 1N7) 22647 2159] 2278 85 16.9 Bl 8.8
230.6( 1605 200 90.1 50.5 324 232 104 ~12 1.2 19.4 8.2 264 14.3 1211 2317 21933 237 6.9 98 64 7.0
23491 1641 203 92.1 §1.7 329 23.3 123 -28 1.7 19.4 77 26.2 13.6 126 237.7| 2232} 2361 17 106 72 78
2450| 168.2 20 936 526 41.2 24.5 151 16 9.2 17.6 8.3 263 13.1 133 2434 2358| 2463 18.3 10.0 245 18.4
256111 1709 20 95.1 53.9 449 262 15.2 35 72 16.9 9.6 281 143 137 2476] 2439 2526 104 71 145 10.6
28831 1747 224 97.0 55.3 480 26.0 16.3 57 52 15.2 10.0 30.5 16.1 1441 26261 28321 2599 120 8.4 16.2 121
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Table 1.—Gross Domestic Product—Continued
{Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change (f)ré)m preceding
Final pert
Gross
Year and 52065 0f | jomes. | Gr0SS Final
GOP Nondu- Non- : State | domes- | national Gross
Quarter Tota | Owable | “apie | %60 b roal | residen-] PeSt | oo | Net | Exports | imports | Tota | Federal| and tic | % PU™ | product sales of | yomec.
goods goods ices tal dential po local | product chases | P GDP dogaces- fic pur- GNP

product chases
1948: 11t . 2653 177.6 237 97.0 56.8 504 270 16.1 73 49 15.4 10.5 2.3 17.0 1631 2567.9] 260.4f 266.8 111 87 11.8 1.1
V. 2666| 1785 233 97.3 519 49.0 281 15.0 59 44 14.6 10.1 347 18.7 169 2607] 2622] 268.1 2.0 43 28 20
1949: 2616 1774 28 96.3 68.3 40.9 26.6 14.0 4 6.4 16.0 9.8 36.8 204 165] 2612 2552; 263.0 -13 8| -103 ~74
I 268.1 179.0 248 95.3 589 339 255 13.7 -5.3 6.2 15.6 9.4 39.0 21.7 17.2] 2634| 2519] 259.5 5.2 34 -50 -5.3
25991 1783 258 935 59.0 37.2 241 14.5 -15 5.1 14.0 8.9 39.3 213 18.0| 2614| 2548 261.2 2.8 -30 47 2.7
25771 1808 2638 94.3 59.8 35.0 235 16.3 -49 29 12.0 9.1 39.0 207 18.3| 2626| 2348% 2589 -3.3 19 0 -3.5
26831 1836 27 948 61.1 444 24.2 18.1 290 2.1 1.6 9.5 38.2 19.6 18.6| 2663 266.1 269.6 17.4 57 19.1 17.5
271791 1875 28.1 96.3 63.0 49.9 26.6 204 29 1.8 1.8 10.2 389 19.9 19.0| 2750( 2763] 2793 15.1 13.8 16.1 15.1
29531 2012 356] 1009 64.7 56.2 29.6 22.3 43 -8 12.2 13.0 38.7 19.2 195 291.0( 296.1] 2969 218 254 319 278
306.7; 1986 31.5] 1009 66.2 66.3 306 213 145 -2 135 137 42.0 220 200 2922f 306.9{ 3084 16.4 1.6 15.5 16.3
3216 2097 338] 1078 68.0 62.1 309 208 104 N 15.0 14.9 49.7 292 204 3111 321.5] 3232 208 285 203 20.6
32911 2053 2891 1074 69.0 65.0 31.8 182 16.0 19 170 152 57.0 358 211 3142 373 3314 9.8 40 75 102
33687 2079 2831 1004 702 59.5 325 17.2 99 3.7 18.0 14.3 64.7 43.1 216 3269( 33210 3379 8.3 15.8 6.0 8.4
3400] 2119 284 1120 714 546 322 17.5 49 4.1 18.1 14.0 69.5 47.7 2181 3351 336.01 3423 5.2 11.8 4.7 5.3
3432) 2133 288 1114 729 55.4 324 18.0 49 36 18.6 15.0 70.9 489 220 33831 339.6{ 3453 3.7 38 4.4 3.6
437 2174 29.1 113.7 746 499 329 18.5 ~1.5 1.8 16.5 14.6 74.5 518 227 3452{ 341.9( 3459 6 8.4 28 7
3496] 2199 274 1159 765 639 2938 18.5 5.6 =1 15.1 15.3 76.0 535 25| 3441 3498 3517 7.4 -1.3 95 7.0
3622 2280 315 178 786 570 325 19.4 5.1 -1.1 162 16.3 783 55.2 231 3571 363.3| 3642 15.1 16.0 16.4 15.0
369.0) 2316 330 1184 80.5 578 343 19.7 38 -8 15.0 16.8 80.4 56.5 23.8( 3652] 36977 3710 17 9.4 73 7.6
3724] 2335 329 11841 825 57.9 348 19.8 34 -1.4 15.1 16.4 82.3 58.6 237 369.0| 3737| 3745 3.8 43 44 39
371.8] 2345 RI|[ 178 84.2 67.2 35.9 19.2 2.2 -7 157 16.3 80.7 56.3 2441 389.7| 3725| 3737 -6 7 -13 -8
36681 2342 321 1175 847 52.2 35.4 18.9 -2.2 -4 161 15.5 80.8 867 250) 3689| 367.2| 3687 -53 -8 -5.8 -53
366.3| 236.4 314 1187 86.3 518 345 19.0 -1.9 -4 143 14.8 78.8 52.8 260| 3683 3668 3684 -5 -7 -5 -3
3666 239.1 321 118.8 88.2 51.2 343 20.3 -34 2 16.3 16.2 76.1 49.5 266 3700 3664 3687 3 1.9 -4 3
3712 2414 3161 1199 90.0 54.7 35.0 218 =21 5 15.8 18.3 746 47.0 276 3733 3707 3734 5.1 3.6 48 52
37941 2460 3337 1213 91.4 578 349 232 -3 141 16.5 165 7486 46.7 278| 9797} 3784 3819 9.1 71 85 94
3923| 2s22| 365| 1223 934l ea2] 354| 260] 37| w0} 72| 162! 750! 46| 289( 3886| 239131 3948 43|  96) 44| 143
4006 2572 388] 1240 94.4 68.1 378 256 4.6 -3 16.8 171 755 46.2 294 396.07 40091 4031 8.8 79 10.2 87
4089 2615 4061 1250 95.8 69.9 404 25.2 4.2 6 18.1 174 768 47.4 2971 40461 4082 4114 8.5 9.0 75 85
4152 2666 396) 1275 98.4 737 425 24.2 71 A 18.3 18.1 758 45.5 302 4081 41811 417.8 6.4 35 6.9 6.4
a76) 26720 argl 1291 02| 731y 428 287 68 3| 193 9| 7eg| as7l  s12| 4110) 472 4205 23] 29| 21| 26
42311 269.7 38.0] 130.0| 1018 715 43.9 239 37 18 208 19.0 80.0 480 20| 4194 421.3| 4260 54 8.4 39 54
4218} 2728 376 133 1039 726 45.4 235 37 25 217 19.3 79.9 47.2 32.7| 4241 4253 4308 45 46 39 46
436.5) 2780 39.3] 1327 1060 7.5 459 230 25 44 230 18.5 826 49.2 334 43401 4821 4392 84 9.7 85 8.0
44491 2823 403( 1345 1076 rah 47.0 226 23 4.7 248 20.1 86.0 514 3461 44271 4402| 4481 7.9 8.2 7.7 8.4
4466] 2845 39.8] 1358 1089 719 47.1 222 2.6 4.0 243 20.3 86.2 50.8 354 4439 4426 4501 15 1.2 22 1.8
4539) 2891 3941 1392 1105 73.4 484 2290 3.0 39 236 19.8 87.5 514 36.1( 4509{ 450.0( 467.2 6.7 64 6.8 6.5
449.0] 2909 39.1 1389 1129 65.1 475 219 ~-43 33 229 19.6 89.8 52.8 3701 4533 4457 4517 ~-4.2 22 -37 -48
44181 2905 3741 13951 1139 60.5 436 209 —4.0 10 204 19.5 89.6 51.5 38.1] 4456 440.7| 4444 ~6.4 -8.6 -45 -6.3
44581 2935 36.3| 1408 1164 58.7 42,0 21.0 —4.2 4 204 204 93.2 54.2 39.0] 460.1{ 4455| 4488 38 4.0 44 39
459.1 | 298.6 37.0{ 1428 1189 65.5 414 225 1.5 7 205 19.7 94.3 54.3 400! 45761 4584 4618 12.5 6.9 124 123
472.3| 3025 38.3[ 14391 1203 732 43.0 249 5.2 ~4 205 208 97.0 56.0 409 4671 4727) 4750 12.0 8.6 13.1 11.9
4835| 3105 416) 1462 1227 76.7 445 278 44 =17 19.7 21.4 98.0 56.3 417 47941 4853| 486.2 9.8 10.7 1141 98
49621 3164 434) 1476{ 1254 827 46.1 28.8 78 -25 200 225 99.6 57.7 4191 4884 498.8| 4989 109 8.0 1.6 10.9
496.4| 3217 42| 1492{ 1282 76.3 47.8 28.3 2 -1 21.8 229 99.5 57.6 419 4962 497.5§ 4993 2 6.5 -1.0 3
500.5| 3238 420 1508) 1310 79.4 478 215 43 -14 211 225 987 56.9 41.7| 4962 501.8] 5036 33 0 3.6 3.5
51407 3273 433 150.9 133.1 89.1 494 284 1.3 9 242 23.3 96.7 53.7 429 502.7 5131 517.0 1.2 5.3 9.2 11.1
512.9] 3334 442 1538 1354 794 50.2 26.1 3.0 1.7 8.2 23.5 98.4 54.2 442| 5088 5111 516.0 -9 5.8 -1.6 -8
5158 3334 437 18347 1363 78.4 48.9 263 42 3.0 25.9 229| 1009 55.8 451 5116{ 5128 5190 23 14 1.3 23
5108| 3355 425] 15447 1386 68.1 48.5 253 =57 4.0 258 21.7{ 1034 573 458| 5164} 606.7| 65142 -38 3.8 ~4.7 -36
5151 3364 40.0| 1858] 1405 702 474 253 =26 44 26.1 2171 1042 56.7 475 51777 5t0.7| 6188 34 1.0 3.2 38
52581 3414 41.0| 15687 1435 75.4 48.3 255 1.6 33 252 219 1059 58.2 476 62441 6227| 6294 87 5.3 9.7 8.4
536.6( 3444 423 1574 1448 822 48.6 269 6.7 28 26.1 233 1074 58.7 4841 52991 5337 5402 8.4 43 8.7 8.4
54951 3517 443| 1596 147.8 84.0 50.2 278 6.0 29 26.8 239 1108 606 §0.2] ©543.5] b646.6| 653.2 10.0 10.7 10.0 10.0
561.9] 38%6.2 453 161.5| 1494 89.3 514 284 9.5 23 26.6 243 1144 637 504| 5524 659.71 5657 9.3 6.7 9.9 9.3
569.4| 362.2 466 1629] 1527 879 53.0 2.2 5.8 32 28.1 249( 116 65.1 510 6637 56827 5735 5.4 8.4 47 5.6
576.2| 366.4 471 16441 154.8 89.1 53.7 2.2 6.2 29 28.0 25,1 1179 66.2 §1.7| 5700| 57331 5803 49 4.5 5.1 48
5789 3727 491 16637 157.3 85.4 53.2 291 3.1 1.5 27.0 2551 1192 66.7 526| 5758| 5774 5837 1.9 4.1 29 24
588.1| 3763 50.2{ 1675] 1586 903 53.1 30.2 70 20 27.2 282 1195 65.4 54.1| 58111 586.1) 5927 6.5 37 6.2 6.3
596.7| 3806 §15{ 1682} 161.0 9.8 54.7 322 49 37 296 269 1208 65.6 549| 5918 5929 6011 8.0 78 4.7 58
6094 3877 8221 1707) 164.8 947 56.3 325 59 3.1 29.8 2671 1240 87.4 56.5| 60357 6064 6139 8.8 8.1 9.4 8.8
618.3( 3823 8§33} 1M.2; 1679 96.6 68.1 33.7 48 44 kIR 2681 1250 872 578| 6135 613.9{ 6230 6.0 6.8 50 6.1
6348| 017! s54| 7s3| 171al 1006) 596| 364 56| 59| 29| 270f 1266 676 500} 692} 6289) 6309] y| 06| 101 113
64361 4094 5681 1785] 1742} 1004 61.4 4.2 48 49 328 217 1288 68.2 606} 638.7] 6387 6485 57 6.2 64 55
654.1) 4181 586 1820 1775] 1015 63.5 33.7 43 54 338 284 1290 67.4 615 6497) 6486| 659.2 67 71 6.3 68
659.7] 4206 566 183.1| 180.9] 1044 65.2 338 54 5.7 35.0 203 1291 66.6 625| 654.3] 654.0| 6645 35 29 34 33
679.81 4312 62.1 1866 183.5| 1158 69.7 33.9 12.3 3.0 315 285| 1298 66.1 636 667.5| 6768 6853 12.8 8.3 14.7 13.1
69191 4382 1.9 1891 187.1 115.8 724 34.2 9.2 47 36.3 317 1333 67.6 656| 6827| 687.3| 697.7 73 9.4 6.4 7.4
7083 4474 638] 1928 190.8| 1194 783 343 95 37 387 320 1382 70.0 682| 6988| 7046 7137 98 9.8 105 9.5
730.7| 4615 66.1 2000| 1955| 1213 789 345 78 4.1 38.0 33.9| 1438 74.1 69.7] 7228| 7266} 7356 13.3 14.5 134 129
75311 4718 69.2) 20421 1985| 1305 822 34.8 13.5 32 38.2 3501 14756 759 71.8| 7396| 7499 7582 12.8 9.6 13.5 129
76221 4768 66.5f 2077 2026 1299 84.2 32 12.5 20 38.2 362 1535 80.2 73.3| 749.7] 7602{ 7673 48 56 56 49
7753 486.1 69.1] 2107( 2064| 1294 85.3 319 122 8 39.0 382[ 159.0 83.8 7521 763.11 7745( 7803 71 73 77 7.0
. 788.5| 4917 63.3( 2114{ 2109} 1319 85.7 2.2 17.0 1.5 404 388| 1634 853 78.1 77151 787.0) 7938 70 45 6.6 72
1967:1 .. 7977 4%66) 678 2137! 2151 1266( 8431 23| 140 23] 4n7| 89.4| 1722 918| 804) 7637f 79541 80| 47| 65| 43 47
It 803.8| 506.1 71.2{ 2t65] 2194 1225 845 318 6.4 2.4 411 39.01 1731 91.4 8171 797.5] 801.7| 8090 3.1 72 3.2 3.0
820.5| 5135 7130 2178] 2243 12958 84.7 34 14 1.1 40.7 3961 1763 932 8311 809.1] 8193 8262 8.6 59 9.1 8.8
8353 6210 722{ 2208} 2282; 1335 87.2 36.0 10.2 2 419 417 1806 95.0 856] 82521 8351 841.0 74 8.2 79 74
859.6| 539.0 7737 22761 2341 1353 90.6 363 7.8 -1.2 43.2 4.4 186.5 98.0 88.5] 851.8] 860.8( 8655 12.2 13.5 12.9 12.2
883.7| 8628 793: 23267 24067 1417 89.9 382 13.7 -6 448 4541 1900 98.6 914! 8700] 884.3( 8898 1.7}, 88 1.4 11.7
900.3| 568.3 836 2386 246.1 140.3 91.8 389 9.6 -1.3 47.0 482 1929 99.4 93.5] 890.6] 90157 906.6 77 9.8 8.0 78
91371 5766 B38| 2411) 2518| 1424 96.0 409 54 -1.9 46.2 482| 1967 1006 96.1 908.3| 915.6| 820.0 6.1 8.2 64 6.0
937.3| 8879 858| 2455| 2566| 1543 9.5 432 1.8 -1.9 419 438 19%9 99.0 980 9257 939.21 9437 107 79 10.7 10.7
951.1| 5985 862} 2502) 2621 154.1 101.4 43.4 93 -1.8 50.9 527 2002 996| 1006 9417 9528} 957.3 6.0 741 59 59
970.7| 6083 864y 2542 267.8( 1591 105.1 43.2 10.9 ~-1.3 51.0 241 2046 1022) 1024] 959.8| 9720} 9767 8.5 79 8.3 84
9788 €200 865, 2588 2747 1533 1056 407 7.1 A 832 §3.1| 2064 101.3) 1041 9717 978.7( 984.8 34 5.1 28 34
989.7| 631.0 852 26477 2811 1486 1058 40.7 2.1 1.1 84.7 63.5[ 2089 10141 1075] 987.6| 9885} 996.0 4.5 6.7 4.1 46
1,0038| 6411 8641 2682) 2865| 15021 1071 39.4 37 24 57.6 §6.2{ 2100 996 1104 1,000.0( 1,001.3] 10104 5.8 5.1 8.3 59
10228 6535 B7.3| 2719} 2943 154.0| 108.2 40.4 54 .9 57.3 564 2145 9961 114.8| 1,017.4| 1,022.0{ 1,029.4 78 7.1 85 .7
102641 6603 8261 27651 3031 14851 1057 450 =22 4 §8.3 5791 2173 9981 11251 1,028.61 1,026.0! 1,032.5 14 45 1.6 1.2




SURVEY OF CURRENT BUSINESS

Table 1.—Gross Domestic Product—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

September 1993 ® 49

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
Final period
Gross
Year and sales of | jopyee. | Gross Final
GDP Nondu- Non- " State | domes- | & national Gross
quarter Total Durable rable Serv- Total | residen Resi- CBI Net | Ex : tic pur- sales of
: - ; ports | Imports | Total | Federal | anc tic product domes- [ o
goods goods ices tial dential local | product chases GDP do;?ces— tic pur- GNP
product chases
1971:1 . 1,069.8( 679.6 931| 27837 3082 169.2{ 1082 48.6 124 8 §9.5 58.7| 2202 99.5| 1206 1,057.4| 1,089.0( 1,077.3 18.0 17 17.8 18.5
. 1,0882| 693.6 959 2820f 3158] 1762{ 1111 54.6 95| -38 59.5 633| 2032 99.7| 1235 1,078.7| 1.092.0| 1,096.2 7.1 8.3 8.9 7.2
1. 1,1084| 706.0 98.1 2844 32347 1801 1124 58.3 941 31 62.4 655 2265) 1002 125.2] 1,009.0( 1,111.8] 1,116.7 76 7.7 73 7.3
. 13823{ 72211 1019, 2885( 3317| 177.7( 1183 61.5 9} -60 55.9 61.9| 2285| 100.5| 128.1] 1,121.5| 1,128.3| 1,130.2 5.1 8.4 6.2 53
1972: 1 1,160.9] 7392 1053| 29327 3408] 1922] 1206 66.6 50{ -86 635 722| 2381 107.01 131.0] 1,1559( 1,169.5| 1,169.2 14.5 128 184 14.5
I 1,1925| 757.1] 1085) 301.5| 347.2| 2033 1235 68.2 16{ -83 63.1 71.4| 2404) 10801 13231 1,180.9] 1,200.8( 1,200.8 1.3 8.9 1.1 11.3
0. 12177 77841 1118| 3085( 3548 2094| 1263 69.6 136 -79 66.2 7401 2411 1056] 1356 1,204.1| 1,225.71 1,226.8 8.7 8.1 8.6 8.9
. 1,266.8| 79971 W74 3174 3649 2178| 1338 743 941 -7 721 792| 2465( 10671 13991 1,247.3| 1,283.8! 1,265.9 135 16.1 130 13.4
1973:1 13044 82401 1257 327.0| 371.3| 2321 1412 779 13.1 -44 81.0 85.4| 25271 1083 143.7] 1,291.3( 1,308.7| 1,315.1 16.0 149 16.0 16.5
. 1,334.5| 8388} 1246] 3336 380.6) 2414 149.0 75.8 187 -11 88.3 89.5| 2554 1085| 1469 1317.8| 1,335.6( 1,346.2 9.6 85 85 9.8
. 13584 857.31 12431 35440| 38891 2401 1837 75.0 114 3.2 94.3 911 267.7| 107.0| 150.7) 1,346.9( 1366.2| 1,372.3 74 9.1 8.0 8.0
. 14012 8726} 1217 3837 3972] 2587 1564 727 29.6 471 1034 98.7( 2651( 109.8{ 1554 1,371.5( 13964 1,415 13.2 75 127 13.2
1974:1 ... 141091 89101 119.5| 3656[ 4059 241.8] 159.0 69.0 13.8 431 146| 11031 2738{ 1123] 161.5) 1,397.1 1,406.6| 1,428.1 28 7.7 30 36
. 144411 91907 1236 3767 4186| 247.7( 163.7 67.5 16.5] -56| 1237| 1204| 2831{ 1143 168.8] 1,427.6| 1,449.7| 1,460.7 8.7 9.0 128 9.4
. 147471 946.7| 1295| 388.0| 429.2| 2444 1685 67.4 85] -9.1| 1245| 1336] 2928| 1188] 174.0| 1,466.2( 1,4838| 1,490.2 8.7 1.3 9.7 8.3
V. 1,5048] 9542 119.3| 3929 4420] 2493 1710 60.0 183] -21| 1344| 13661 3034] 1249| 1785] 1,486.5( 1,506.9( 1,518.3 8.4 5.7 6.4 7.8
1975: 1 1,6136( 9789 1240| 4003| 4548| 211.0| 1663 57.7| -129 131) 1380} 1249¢ 3105} 126.1] 184.4} 1,526.5/| 1,600.5| 1,525.2 24 12| -7 1.8
[ 1,552.1| 1,0083| 129.1] 4111 468.1) 2106{ 166.0 59.9| -154 6.6 131.8] 11521 3167} 127.7] 189.1] 1,567.5| 1,635.6| 1,564.0 10.6 1.2 9.7 10.6
n. 16144 1,0421] 1389| 4230 480.1| 236.3] 169.7 64.6 19 1.6 1337] 12211 3245) 1298) 1947 1,6125] 1,6028]| 1,627.6 17.0 12.0 18.7 17.3
V. 16633 1,0703| 1454] 4298| 495.1| 2462] 1739 68.7 3.7 129 1417 1287( 33381 134.1) 199.7| 1,659.6} 1,650.4| 1,679.5 127 12.2 12.4 134
1976: 1 ... 171781 1,1048] 1552} 43941 5103| 27131 17949 76.2 16.1 42| 14311 1388 3374 1332 2042| 1,701.7( 1,7136] 17337 13.8 10.5 16.2 13.5
[ 174641 1,1245| 15751 4463| 520.8| 28461 1834 80.7 206f -L1]| 1480( 147.%| 3384 134.0( 2043| 172587 1,747.5] 1,763.3 6.8 5.8 8.2 70
. 177991 1,1839| 1608| 4568| 537.2| 2897 1898 80.6 1921 -50] 1509 1558| 3413 1357 205.6| 1,760.7} 1,7849] 1,797.2 7.9 8.3 8.8 79
[ 182961 1,189.1] 166.5] 4658} 556.7| 299.8] 1964 925 108) -~7.2| 1584 1627 347.8( 140.1} 207.8| 1,818.7] 1,836.8{ 1,847.7 1.6 13.8 12.1 "7
1977:1 1881.7] 1,265 175.2| 477.4| 6728( 321.6| 2088 97.6 162} ~212| 1548} 1764 3558 1427) 21341 1,866.5( 1,9029) 19027 1.9 10.9 18.2 124
I 19629 1263.5( 180.3| 4856 587.6f 3562 2185} 1117 250) -21.6| 1613} 1828 3657| 146.8| 2189} 19278 197441 19738 16.0 13.8 5.9 15.8
it 0161 1,284.7 1846 4920 608.2; 3803 22681 1150 384) -21.2] 1618 1830 3713 1488 2225) 1,976.6{ 2,036.2| 2,036.2 134 10.5 131 133
v, 132241 190.5| 5069( 625.0f 3760| 2388} 1169 203| -308] 157.1) 187.8| 379.2| 1533 2259 2,026.6| 2,077.6| 2,085.8 6.4 10.5 8.4 5.9
1978: ] 135171 1879 5167) 647.1] 39| 2457( 1210 2521 -39.31 1640] 2033| 3858| 1548( 2309| 2,0649] 212951 21124 8.8 78 10.4 9.3
I 2139 14101} 2053 6345; 670.2f 42847 2701 1306 287| -233| 1856} 2089 397.7| 1607 237.0| 2,185.1| 2,237.1| 2,232.8 259 254 218 248
. 22747 144271 2055| 6494| 6878 4473 2840 1358 27.5| -246] 19056} 2151| 409.3] 1637| 2466| 2247.2] 2,299.3| 2,2295.9 1.4 119 1.6 1.8
V. 23520 14803 2104| 6655| 7044 4674) 2982( 139.0 302| -17.3] 2045} 221.8| 421.5] 169.4| 2621} 23218 2,369.3| 2,377.1 143 14.0 127 14.9
1979: 1 2399.2| 15204 211.8] 56836f 7250} 4709] 311.9( 1386 204| -192{ 2107 2299 427.1| 1725| 254.6{ 23787 2,418.4| 24252 8.3 102 8.6 8.3
i 245331 15548 2106) 5998 7444| 481.7[ J17.7f 1409 232 -233| 2199 2432 440.1 1752( 264.8( 2,430.1| 2476.6 2,483.0 93 8.9 100 9.9
1l 2,523.3( 1607.11 2183 624.5| 7643| 4855| 3347| 1435 731 -242| 2331} 267.3| 4549 1804 2745} 2,516.0] 2,547.5] 2,569.6 19 14.9 120 129
V.. 2,578.8| 1,6525| 216.0| 6455] 791.0| 4829 3415] 1412 2] -286| 2519 2804 4718 18927 2827} 2578.6( 2,607.3| 2615.3 9.1 103 9.7 9.0
1980: | 2,660.1| 1,701.51 2187| 667.1{ 8157 4953| 353.6] 134.6 79) -37.1| 267.5) 3046 490.5| 198.6| 201.9] 2,643.1| 2,667.3| 2,667.7 1.5 104 12.8 11.5
i 26439 17049 1982| 673.8{ 8329 4515 J425] 111.2| -22] -166| 2762) 2928| 5041 2085 2955{ 2,646.1( 2,660.56( 26794 -9 51 -39 -12
.. 27053 17623 211.3| 6862 864.9| 4321| 3s21f 1159 -389 35| 2827f 2792| 50741 2088| 298.6{ 2741.2| 2,701.8{ 2,739.8 9.6 16.2 6.4 9.3
V.. 2,832.9| 18236 2218| 7046] 897.2| 4915| 367.1] 131.3| -68) -B6| 2904| 2990| 6526.4| 2206 3058| 2,839.7( 2841.5( 2861.5 20.2 15.2 223 19.0
19810 ... 29535 1,876.0] 2308| 7313] 9139 5485| 3837 1319 329( -163] 30301 3193 5454 2290] 316.4) 292061 2969.8| 29855 181 119 19.3 18.5
I 29930) 19089 2255| 741.6] 941.7| 5433| 4007 1287 139] -160) 3058] 321.7) &668| 2398 317.0| 2979.2{ 3,009.0( 3,023.5 55 8.3 54 5.2
0. 3,0796) 19621 2363| 748.5| 967.2| 6754 4184 1201 36.9{ —100| 2999 23100]| 5622 241.8] 3203 3,042.71 3,089.6 3,1124 12.1 8.8 1.2 12.3
V. 30963} 1,968.0| 221.4| 755.5| 991.1| 664.7| 437.1| 1095 1811 -164] 3034| 3197) 579.9] 2526| 327.4) 3,0782| 31127 3,1337 22 4.7 3.0 28
1982: 30029 2,0064| 2309 761.2} 1,0133| 517.9] 4326| 1047| -193] -175) 291.9| 3094| 667.1( 255.8{ 331.3{ 3,112.3} 3,1104 3,123.7 -4 45 =31 -13
I 3462 202941 2329| 7633} 1,0332) 5221] 4194} 1028 -2 =51 2939] 299.0| 593.8| 261.0f 338.8| 3,14641 3,151.3) 3,179.2 7.1 45 54 73
. 316421 207311 2362| 777.5) 1,0604| 5004) 4050] 1024 201 -303| 2790 309.3| 6120 268.0f 344.0{ 3,621 3,194.5} 3,193.8 23 20 5.6 18
V.. 31951 2,128.7| 2469] 787.3] 1,0946| 4642 397.7] 1128| -46.3{ -205| 2656 2951 631.6] 2814} 350.3) 3,241.4} 3224.6| 3,2228 40 104 38 3.7
1983: 1 ... 2512 791.7{ 1,1200]| 4783 3853 130.3] -37.3] -237| 2706| 2043{ 637.5] 284.6{ 3529( 32922( 3,278.7| 3,283.8 7.7 6.4 6.9 78
1 270.1| 81041{ 115141 5325( 387.2f 148 -281 449 2723) 317.2| 477! 29101 356.7( 3,370.0( 34120| 3,3%4.0 14.5 9.8 17.3 4.3
.. 281.0( 8294 1,178.3) 5612 401.3} 1620] -21| -652| =277.7| 3429| 666.3| 3026{ 363.7| 3453.0( 3,516.1] 3.481.6 103 102 12.8 0.7
V. 297.7| 83981 1,200.3] 6148 4269 1677 202| -~718| 2862 358.0| 657.6| 2897 367.9( 3527.1| 3,619.1 3,5784 1.7 8.9 122 11.6
1984: 1 3076 854.1( 1,2308| 6936 441.0% 1747 779 ~965| 293.1) 3885| 6763 2979| 3784/ 3,580.0( 37623| 3,694.2 142 72 16.8 13.6
I 3179 8720 1,2546] 719.2| 463.9{ 1806 747} -1045] 3021} 4067| 6954) 309.6| 3858] 3,679.81 3,859.1| 3,778.3 99 105 10.7 9.4
n. 31801 878.2| 1,281.71 7399 4793 1798 80.71 -103.8| 3057} 409.5| 70441 311.2} 3933 3,737.5( 3,922.1 3,843.3 6.9 6.4 6.7 7.1
W .. 3282| 887.8| 1,3104 7228 4915 180.4 51.01 -107.1 3087 4157] 727.0| 3247 402.2( 3,818.1] 3,976.2{ 3,890.2 54 8.9 56 5.0
19851 ... . 34221 899.9| 1,347.11 7005| 499.1( 1821 193 -91.8( 3050 3968} 7422 3300| 412.2f 3,920.7| 4,031.8] 3,956.7 15 1.2 5.7 6.9
I . 34701 9143| 1,3752| 7148| 5061 1820 26.7| -116.0{ 3027| 4187 76241 3382| 424.2] 3970.9] 4,113.6) 4,0129 6.0 52 8.4 59
. 076 . 36821 9238| 1,4122] 706.0( 499.6( 1865 199 -118.9( 2958 41471 7856| 3521 4334 4,057.0| 4,195.8| 4,089.5 8.2 9.0 8.2 79
V.. 43405} 2,7308( 3544 939.5) 1,446.0( 737.0( 611.3[ 19349 326 13551 3047 4402 798.2| 3569, 4424 4,107.9| 4.276.0] 4,186.2 6.4 5.1 7.9 6.7
1986: | 4,2157{ 2,7848| 36381 950.1] 1,4709| 7528 501.6| 203.1 48.1| —127.8] 311.5| 439.2| 8059| 352.2| d53.7| 4,167.6| 4,3435{ 4,231.4 7.5 5.9 6.5 74
1l 423201 28123 3761 94391 1,492.31 7241 490.1 2187 174 —129.7} 313.0| 4427 8253 364.2| 461.21 421471 4361.7| 4,239.1 1.6 46 17 7
.. 429021 28820| 41161 951.0 1,5194] 6964 486.0] 2224 -12.0| -1394} 3184 4578 8512) 381.5| 469.7| 4,302.3| 4,429.7] 4,300.0 5.6 8.6 6.4 59
V.. 4,336.6 | 2,923.1 4068 963.7) 1,5526] 697.1 49171 2242| -188| -1332] 3339 4671 849.71 3731 476.6| 4,355.4; 4,469.8| 4,3405 44 5.0 37 38
1987: 1 ... 4,408.31 296281 3849 989.0; 1,588.8| 7252 479.3| 2228 231 -140.3] 3363| 4765| 860.6| 3756| 485.0( 4,385.2| 4,548.6 44124 6.8 2.8 7.2 6.8
i 449491 3,030.1( 4014| 1,0076{ 1,621.2| 733.9( 489.7] 2264 17.8| —145.1) 3567] 5008) 876.0( 384.5| 491.5( 4,477.1( 4,6400( 4,497.5 8.1 8.6 8.3 79
n. 457351 3,091.4| 419.7| 1,0184{ 1,6563.3| 737.9| &07.8| 2262 49| -1438) 371.6] 5153| 888.0| 387.1| 501.0( 4,568.6| 4,717.3] 4,577.7 7.2 8.4 6.8 7.3
V. 46830 3,246 4088 1,020.4( 1,6864 8002| 5143]| 2265 59.3| -1432) 3924| 5356| 9014| 392.5| 609.0| 4,623.7| 4,826.21 4,690.5 9.9 4.9 9.6 10.2
1988: 1 4,7524) 3,199.1| 4288| 1,041.5) 1,7288) 7706| 6268 227.0 168 ~1220] 4185| 540.5| 904.7( 386.6] 518.1| 4,735.6] 4,874.4] 4,7643 6.1 10.0 4.1 6.4
I 4857.2) 3,260.5| 433.1) 1,062.0) 1.7654( 7884 544.1| 2305 13.8| ~1056] 438.8( 544.3] 9138 386.0| 527.8| 4,843.4) 4962.7| 4,862.7 9.1 9.4 74 85
. 4947.31 332661 4335| 1,0868) 1,807.3| 8007 660.3| 2333 1741 9850 4524 55091 9185 3835] 63511 493021 50458| 4,951.6 76 74 6.9 75
v, 60446 33982 4529 1,1058) 1,839.5( 8148 860.2| 237.3 17.3| ~106.0] 467.0 673.3] 9376 392071 5457 5027.3| 5,150.7| 5,064.3 8.1 8.1 8.6 8.6
1989: 1 515001 34408 4508} 1,121.1] 1,868.8) B843.9( 8634| 23638 43.7| -85.1| 489.7| 6749| 950.4| 3923| 658.1( 5,106.2( 5235.1) 5,164.0 86 64 6.7 9.0
I 522851 3,499.11 45761 1,1465] 1,895.1) 8403 5684| 2321 39.8] -80.1] 5095| 5896 70.2| 401.6| 6568.6( 5189.7{ 5309.6) 5243.3 6.3 6.7 58 6.3
. 5278.9| 3,653.3( 4708) 1,157.11 1,926.41 8196 57151 2285 196 -797) 6090| 5887 9856| 407.3( 5784 5259.3} 5358.6| 52047 3.8 5.5 37 4.0
V. 53448| 3,599.1| 458.3) 1,1735| 1967.3; 82562| 5688) 2262 302 -739| 6238| 697.7| 994.5| 405.1| 589.3| 53146} 5418.7| 5365.0 5.1 43 46 5.4
1990: 1 ... 54619) 3,6793] 4798} 1,201.7) 1,997.8] 828.9| 586.2| 2332 961 -739| 5420] 6169| 1,027.7| 4227| 6050| 5452.4| 55359 5482.1 9.1 10.8 8.9 9.0
1 65409 372701 466.0 1,213.6| 20475 837.8f 68211 2224 3331 -61.3!] 553.5| 61481 1,037.3| 4236| 6137 5507.6| 56022| 5559.3 59 4.1 49 5.8
. 5583.81 3,801.7{ 467.3] 1,241.0( 20934 8125] 594.11 209.9 841 -787; 586.3) 6340; 1,0483] 4232) 625.1) 55753| 5,662.4| 55999 31 5.0 4.4 30
V. 5697.91 3836.6| 4595[ 1,260.7( 2,116.4| 7564| 5844| 1958| -239] -716] 577.6) 649.2] 1,0765]| 436.5] 640.0) 5621.8| 5669.5| 56300 1.0 34 5 22
1991:1 5631.7] 38436 4489 1,25231 2,1424| 72911 5668| 1822 -~199| -340| 5765 6106{ 10930| 4502 6429| 5651.6] 5,665.8| 5656.1 24 21 ~3 1.9
1] 5697.7) 3,887.81 4520 1,259.21 2,176.6| 721.5{ 561.0f 1836| ~23.0| -11.5{ 6007[ 612.2| 1,0099] 449.4! 650.5] 57208 5709.2| 5,710.6 48 5.0 3.1 39
. 5758.6] 3,929.8] 465.1| 1,260.0| 22048 7445 6526) 1924 -5 -198| 603.0] 6228 1,1040| 4468 657.3; 5,759.1 5,778.4} 5,766.2 43 27 49 4.0
v. 5803.7) 3,964.1| 465.2] 1,260.01 2239.0| 7524 543.3F 2003 89| -13.0] 6257 6388 1,10021 437.4] 6628} 57948] 5816.7] 58155 32 25 27 35
1992:1 ... 5908.7 | 4,046.5| 4840} 1,2782] 22844 750.8] 547.0| 2089 5. -70| 6337| 640.7| 1,1185] 4455{ 673.0( 59139( 59158} 5927.6 74 8.5 7.0 79
I 59914 | 4,099.9( 4878} 12882} 2323.8] 799.7] 566.3! 2206 129 -33.9] 6324 666.3] 1,1258] 44461 681.2] 5978.6{ 6,025.3] 5996.3 5.7 4.4 76 4.7
. 6,059.5( 4,1567.11 5009 1,306.7| 23505} 8022| 569.2) 2233 971 -388) 641.1| 6799 1,130.1( 4528| 686.2! 6,049.9] 6,098.3} 6,067.3 4.6 49 49 48
V. 6,194.4| 42562| 5166] 1,331.7] 24079| 833.3| 6795 2418 120| -388| 654.7| 6935| 1,143.8| 4524 6914 6,182.5] 6,233.2] 6,191.9 9.2 9.1 9.1 85

NOTE.~GDP=Gross domestic product; CBI=Change in business inventories; GNP=Gross national product
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Table 2.—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars; quarterly data are seasonally adjusted at annual rates}

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change‘frgm preceding
. perio
Year and aoP Nond s ffF'g]salc" d(gg’::- Gross , Finel | g
- Non- ; tate omes- | v national 0SS
Quarter Total | Durable rg%l: Senv | Tom |residen-| Fet 1 Bl | Net | Exports | imports | Total | Federal | and tic | 5CPU | broduct sales of} jomas.
goods g00ds ices il dential local | product chases GDP do;?ces- tic pur- GNP
product | chases
554.5 481 2385( 2679 1528] 1006 41.6 106 19 36.0 34.1 1126 219 90.7| 8112 8199 82741 o] i
520.0 381 229.2) 2526 107.2 82.7 283 -8 -3 29.8 30.1 122.0 24.4 97.6| 749.7| 74941 754.2 -89 -7.6 -8.6 8.
501.0 324 2283| 2402 67.2 54.0 210 -18 -2.3 247 2101 1285 24.9( 1007 699.1 693.7{ 6955 =17 -8.7 -74 ~1.
456.6 245 21171 2204 250 314 11.1] =175 24 19.6 2201 1205 25.9 946| 6173 60241 603.0{ -183( -117} -132] -1
4474 244 20501 2181 26.6 217 911 -102 =30 19.9 2291 1161 30.9 852 59737 5902 5899 ~2.1 ~3.2 -20 2.
4611 278 2187 2176 411 34.2 127 5.8 -1.0 223 234 1314 40.0 91.4| 6384| 633.6{ 6348 7.7 6.3 74 7.
487.6 46| 2262| 2268 66.2 424 1.5 54 ~7.2 239 31.1 1357 40.2 956| 6759 6885{ 684.1 7.7 59 8.7 7.
534.4 431 2524 2389 89.9 5§79 220 10.0 ~5.1 253 304) 1586 63.5 95.1 767.8( 783.0{ 780.0 14.2 13.6 137 14,
§54.6 452| 2628 2466| 1064 69.1 238 13.6 -1.8 319 338) 1822 56.8 954 79781 8133 8145 43 3.8 39 4.
542.2 362| 2666 2394 69.9 §1.3 240{ -54 42 30.7 265) 1625 623| 1002 784.3| 7747) 7822 ~-40 -7 -4.7 ~4.0
568.7 426| 279.7| 2464 934 56.5 338 30 48 327 281 174.0 65.1 108.9| 837.7| 836.0{ 8442 79 6.8 79 78
695.2 483| 293.0| 2539 1218 69.0 38.1 14.7 8.2 375 29.2) 1807 762| 1045 891.2f 897.7| 908.8 78 6.4 74 77
629.3 5461 311.5] 2631 149.4 81.6 404 274 28 39.1 36.3] 2894 189.0] 100.2| 1,0432| 1,067.8] 1,074.4 18.2 171 189 18.2
628.7 378 317.9( 2731 814 49.6 204 131 -141 26.3 374) 586.0] 4925 93.5| 1,273.6] 1,296.1| 1,288.4 200 221 214 19.9
647.3 342| 32716| 2856 §3.5 413 124 -1 —281 22.3 504) 867.7] 7811 86.7| 1.540.6] 1.568.6| 1,543.6 19.9 21.0 21.0 19.8
671.2 322| 3462 2927 §9.8 546 108 -56] -29.0 246 §3.5| 968.0| 8843 83.7| 1,6756| 1,699.0| 1,6733 84 88 83 8.4
7146 348 377.3] 3024 82.6 785 12.8 -87{ -239 328 56.7| 8204| 7429 86.5] 1,611.4] 1,626.5] 1,605.0 -4.0 -3.8 -4.3 —4.1
775.1 §62| 39171 3322| 1955 1149 52.5 280 265 86.7 402| 271.0] 1754 956 1,244.1| 1,2456| 1,2760| -206| -228| -234] -205
7933 65.7| 3823[ 3452 198.8 131.56 67.0 419 79.1 371 218.8 110.7 108.1[ 1,252.5| 1,210.9{ 1,258.5 -15 7 -2.8 -14
813.0 722| 3840[ 3%6.8| 2298 1360 80.1 13.7 16.6 60.7 441 2406 1263] 114.3[ 1,286.3| 1,283.4{ 1.307.0 38 27 6.0 38
831.4 80.1 389.2| 3622 1874 1221 743 -9.1 173 53.9 425| 269.3| 139.8 129.5] 1,314.5] 1,288.1{ 1,311.8 A 22 4 4
. 874.3 95.0) 4004] 3789 256.4| 1325] 1014 225 3.2 53.0 49.71 2845)1 1456] 138.9) 1,396.0( 1,415.3| 1,425.6 8.7 6.2 9.9 8.7
15684 8947 882] 4127 3938 2556| 1406 85.0 30.0 1.1 64.3 53.2| 3870 256.3) 140.7) 1,528.4| 1,547.4] 1,567.4 9.9 9.5 9.3 9.8
16249 9234 8641 4290) 4079| 231.6] 1386 83.4 96 23 623 59.9| 46761 324.6] 143.0] 1,6153( 1,622.5( 1,634.3 4.3 57 49 4.3
168651 9625 950| 4437 4238| 2403 1489 86.3 5.1 -7 595 666 48987 3397 150.1) 1,680.4| 1,692.6( 1,694.2 37 4.0 43 37
16738} 987.3 96.8| 4494 441.2] 2341 146.2 935 -56 -23 622 64.4 4547 292.7 162.0) 1,679.4| 1,676.1| 1,683.3 -7 -1 -1.0 -6
1,768.3] 1,0470] 1148] 4705] 461.7] 284.8) 160.5| 1082 16.1 -52 67.7 7291 4417} 2687| 173.0] 1,752.2( 1,773.5( 1,779.0 5.6 4.3 5.8 57
18036 1,0787) 109.2] 486.0] 4835] =2822] 171.2 98.8 121 -1.2 78.0 7921 44401 2648]) 179.2) 1,791.5] 1,804.8] 1,8155 20 22 1.8 2.1
183821 1,1044] 1088) 4955| 5002 266.9| 1721 927 2.1 1.6 85.0 B3.4| 4653 2761 189.2) 1,836.1| 1,836.6] 1,850.9 19 25 18 20
18291 112221 1025] 500.0] 5197 2457| 1543 937 -23| -149 73.7 88.51 476.0| 2720] 204.0] 1,831.4( 1,8439/ 1,839.7 -5 -3 4 -8
1,9288) 1,1789| 1144 5185] 546.0| 2964| 1652 1176 136 -21.8 738 95.6| 4753 2657] 209.6) 19152| 1,950.6{ 1,939.6 55 46 58 54
197081 12108] 1154 5269| 5685| 290.8] 1733 1084 8.1 -76 884 96.11 4769] 2590 217.9) 18627 1,978.5] 1,982.8 22 25 14 22
2,023.8] 1,23841 109.4] 5377 591.3| 2894} 1721 1101 72 -65 89.9 95.3| 501.5| 270.1 231.4| 2,016.6| 2,029.3| 2,037.1 27 27 26 27
2,128.1] 12933 120.2] 5530 6200( 321.2| 1850] 1206 186| -105 95.01 105.5| 5242 287.3( 236.9] 2,125 2,138.6| 2,1433 5.2 4.8 54 5.2
221561 1,341.9] 130.3] 5636| 648.0( 3433} 1923] 1350 16.0 -581 10187 1077} 8363; 2857 250.8) 2,199.6] 2,221.4] 22318 4.1 4.1 39 4.1
2,3406] 1,417.2| 1407| 5882 6883 371.8] 2140| 1421 187 25 11541 1129; 5431} 2818| 267.3] 2,324.9(| 2,336.1| 2,358.1 56 57 53 57
247051 149701 15621 6167 7241 413.0] 2506 137.3 25.1 ~641 1181 124.5( 56691 2821 284.8| 2,445.4| 2,476.9( 2,488.9 55 5.2 59 5.5
261621 157381 166.0| 6476 7602 4380 276.7| 1245 36.7| -1801 1257 143.7( 62244 319.3| 303.1| 2,579.5| 2,6342| 2,633.2 59 55 6.4 58
268521 16224 167.2| 6500 7962 4186| 2708| 1202 276 -23.7¢( 1300 183.7| €673y 3509| 317.0| 2,657.6| 2,708.8( 2,702.6 26 30 28 2.6
2,796.9| 1,7075| 184.5] 6860 B837.0( 440.1| 2801 136.4 236| -37.5f 1402 177.7] 686.8j 353.1 333.7| 2,7732| 2,834.4| 2,815.6 4.2 44 4.6 4.2
287301 1,771.2] 1908} 7032) 877.2) 461.3| 29641 1401 248| -4157 1478] 18921 6820 3401 34191 2,848.21 29145} 2,890.9 27 27 28 27
28739 18135] 1837 7172 9125] 4297 2920] 131.8 59| -352| 161.3f 1964 665.8( 3150] 350.9{ 2868.0( 2,909.1| 2,89t.5 0 7 -2 0
295591 187371 2014 7256) 946.7] 4757 2868| 1681 208| -459| 161.9f 2078| @524 2908) 361.6] 2935.2( 3,001.8| 29758 29 23 3.2 28
3,107.1% 19784 2262| 7558| 9974 53221 311.6| 198.0 25| -565[ 17377 2302] 65307 2844) 368.6] 3,084.5( 3,163.6( 3,1288 5.1 5.1 54 5.1
32686) 20667 2468| 77791 1,0422| 591.7] 3574| 196.6 37.71 =341 21031 24441 64421 2653| 3789) 3,2309( 3,302.7( 3,298.6 5.2 47 44 54
3248.1) 20538 227.2| 759.8| 1,066.8| 543.0{ 356.5| 1556 30.9 -4 2344] 2384 6554} 2626| 3929 3,217.2| 3,252.2( 3,282.4 -6 -4 -1.5 -5
322171 2097.5| 226.8| 767.1( 1,036 437.6) 3168| 1347 -139 231 2329 209.8{ 6635 2627 4008| 3,2356| 3,198.6| 3,247.6 -8 .8 -1.6 -1.1
3,3808F 2207.3| 2%6.4] 8013 1,1495( 5206] 3287| 1664 255 -6.4| 2434| 249.7( 659.2| 258.2] 401.1| 3,355.3( 3,387.1| 3,412.2 49 37 59 5.1
3533.31 22966 280.0| 819.8( 1,196.8| 600.4| 3643| 2019 343 -27.81 2469 274.7( 664.1 263.1 401.0] 3,493.01 3,561.1 3,569.0 45 43 5.1 4.6
370350 2391.8| 2929| B44.8| 1,254.1 664.6] 41291 2145 372| -20.9¢{ 2702 3001 677.0 2686| 408.4| 3,666.31 3,733.3] 3,739.0 48 48 4.8 48
3,796.81 24484 | 289.0| 8628 1,2065( ©69.7| 448.8| 2074 136 -1081 293.5| 304.1 689.3| 271.7| 417.6| 37832 3,807.4] 3,845.3 25 3.2 2.0 28
3,776.3] 24471 262.7| 8605 1,3239| 5944 4378| 1648 -33 30.7] 3205| 2889] 7042| 284.8| 4194 378461 3,745.71 3,823.4 -5 0 -1.6 -6
3843.1] 24769 264.6] 867.9( 1,3444| 6311 4550) 1516 24.6 220] 3261 304.1 7132 2958| 417.4| 381861 3,821.2) 3,884.4 1.8 3 20 1.6
3,760.3] 250371 2625| 8722 1,368.9| 54051 4339 1241 -175 -74] 2967| 3041 7236] 30600 417.6| 3,777.8} 3,767.7| 3,796.1 -22 -1.1 -1.4 -2.3
3906.6( 26194 297.7| 900.3| 14214 599.5| 4208) 1742 44| -56.1 2859 3421 74381 32080 4230 3,9022) 396287 3,939.6 38 33 5.2 38
4,1485] 2,746.11 3385 934.6| 1473.0| 757.5] 4902) 1993 67.9| -1220]| 3057| 427.7| 766.9| 33100 436.0( 4,080.6] 4,270.5) 4,174.5 6.2 4.6 78 6.0
4279.8| 28658 370.1 958.7| 1,637.0| 7459 5218f 2020 221 -1463| 309.2| 454.6| 8134 356521 4582 4,257.6( 4,425.1) 4,285.0 3.2 43 38 29
4404.5] 2969.1] 402.0| 991.0| 1,576.1 7351 50031 226.2 85| —155.1 3206 484.7| 8554 373.0;7 4824( 4,3959( 4,559.6| 4,413.5 28 32 3.0 28
4539.9] 30522 403.7| 1,011.1| 1,6374! 74931 4978] 2252 26.3] -143.1 3640 8071 881.5{ 384.9| 4966 4,513.7] 4,683.01 4,544.5 3.4 27 2.7 3.0
4,7186] 31624 | 428.7| 1,035.1] 1,6985| 773.4| 5308) 2227 199 -1040| 4216 5257| 886.8{ 377.3] 609.6| 4,6986( 48226 4,726.3 39 4.1 3.0 40
0| 3.223.3| 440.7] 10516 1,731.0| 7840 540.0) 214.2 298| -73.7| 471.8] 5454] 9044 3761 528.3| 480831 4,911.7 4,852.7 25 23 18 27
32726F 443.1] 1,060.7[ 1,768.8| 7468 5465] 1945 57) -547| 5105| 565.1 9326) 3841 548.5! 4,891.6( 49518 49165 1.2 17 8 1.3
32686( 426.6( 1,048.2] 1,7838| 6757 5145] 1695) -84) -19.1| 6434} 5625| 946.3] 386.5| 569.7{ 4,869.8] 4,880.5| 4,874.5 -7 -4 -1.4 -9
3341.8] 4566 1,0629] 1,8223] 7328 5292{ 1971 65] -33.6| 5780( 6116 9452] 3730| 57227 4979.8; 5019.9| 49940 26 23 29 25
784.0 632] 3771 343.7 1949 1338 61.6 -5 439 80.1 370| 2175 1126( 104.9] 1,2400! 1,196.4| 1,244.9] oot b .
796.8 64.1| 3851 3476] 189.3] 1313 584 -4 439 829 3901 2172( 110.0] 107.1| 1,247.6] 1,203.3( 12529 25 25 23 26
796.7 65.0| 386.2] 3455 191.7{ 1206 674 -5.2 45.2 80.7 354] 221.3( 1119] 1094 1,260.2] 1,209.7} 1,260.7 25 4.1 22 25
795.7 707 3810 3440] 2191 1314 806 71 354 725 372] 2194 1083} 111.2] 1,262.41 1,234.1} 1,275.6 4.7 7 83 48
803.3 709 3818 3506 227.01 137.8 795 97 24.1 65.6 416) 22971 187] 111.0] 1,274.3 1,259.9| 1,290.9 47 38 8.6 4.9
8116 705] 3857| 3565 2326| 1342 842 14.2 5.7 59.1 433] 2357) 1224 113.3( 1,281.5( 1,280.0| 1,302.9 37 23 6.5 38
8145 7341 3819 3505| 2327{ 1340 815 17.2 14.2 60.1 4591 2423 127.3] 11511 1286.6( 1,289.6| 1,310.9 25 1.6 3.0 2.5
822.6 743| 3866| 361.6( 2269 1380 754 135 124 67.9 454 2545{ 1368 117.7{ 1,3028{ 1,303.9| 1,323.5 39 5.1 4.5 3.9
. 823.9 7321 3885| 3622 2009 1314 69.9 -3 212 64.8 436] 259.2) 137.1| 122.2) 1,3056! 1,284.1 1,312.1 -33 8 ~-59 -34
1302 834.3 8111 3895| 3637 17631 1241 68.7| -165 212 64.3 43. 27021 1423 1279 1,3185) 1,.280.8] 1,308.6 -1.0 4.0 -1.0 -1.0
. 831.3 8271 3872| 3614 1878 77 748 -4.7 17.7 59.1 41.4| 2759] 1434 1327 1.317.3] 1,294.9] 13189 33 -4 45 3.2
9] 832 833 3916 3613 1845 1152 8401 -148 9.3 51.3 420 2720) 1368 1352] 1316.7] 1,2927{ 1,3076 -32 -2 -7 -34
1950: 35091 8488 865 39.1| 367.2] 2226| 1186 93.3 10.8 79 50.7 428 27181 13371 137.9) 1,340.1| 1,343.0] 1,357.0 15.9 7.3 16.5 16.0
3935( 8650 86.6| 4000| 3784] 2457| 1206) 1021 13.9 6.3 51.4 45 276.6| 137.7( 1389 1,379.6| 1,387.31 1,400 13.2 12.3 139 13.3
4452 899.3| 1089 4067 383.7| 264.2| 1405( 107.7 15.9 -26 528 5541 284.3| 1451 139.2] 1,429.2| 1,447.7| 1,453.0 157 18.2 188 16.0
4845 8843 99.0| 3988 3865[ 2933| 141471 1025 49.4 14 571 65.7| 3055| 1659| 139.6] 1,435.1| 1,463.1| 14923 1.3 1.6 101 11.3
1951: 50411 899.8 9881 4095| 391.5] 2649 1370 974 305 33 59.5 5627 3369 197.31 138.7] 14736 1,500.7( 1,511.2 54 1.2 48 5.2
I 5483 8849 86.3| 4057) 3929] 270.1| 140.8 84.2 45.1 104 65.1 6471 382.8| 2420( 1408| 1,503.2( 1,537.9( 1,571 12.3 8.3 103 127
5854 | 8942 840 4151 39521 2526| 1436 78.8 30.3 15.3 66.5 5121 4233| 2817 141.6| 1,655.2| 1,670.2] 1,594.9 10.0 14.6 8.7 10.1
596.0| 899.9 838) 4204 3958| 2349 1411 795 143 18.3 66.0 5071 4458 304.2| 141.6| 1,581.7| 1,580.7} 1,606.2 2.7 70 2.7 28
1952: 60771 903.4 857 4174 4002f 237.9] 1415 81.6 14.7 12.7 69.8 571 4537 3119| 141.8| 1,593.0( 1,595.0] 1,617.3 3.0 29 3.7 28
I} 81211 9197 88.1 4267 4049[ 2197 142.5 83.0 -59 58 62.5 56.6] 4668 3226| 144.3] 1,618.0| 1,606.2| 1,621.8 1.1 6.4 28 1.1
62191 9254 822| 4331 4100) 2273 130.4 82.3 145 -23 8.0 60.3] 4716| 3309 141.5( 1,607.4| 1,624.2| 1,631.3 25 -26 46 24
65781 9452 89.71 43881 41671 24141 1399 86.6 149 ~70 88.7 6581 47821 3337 14451 1,642.81 1,664.8] 1,666.8 9.1 9.1 104 9.0
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Table 2.—Gross Domestic Product in Constant Dollars—Continued
[Billions of 1987 dollars; quarterly data are seasonally adjusted at annual rates)

September 1993 ® 51

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
ﬁinal g1 Gross | pertd
Year and saes o domes- | 2103 Final
GDP Nondu- Non- " State | domes- | & national Gross
Quarter Totw | Dwrable | “re | Sev- | roial |resicen-| €St | CBI | Net | Exports | imponts | Total | Federal| and | fic | XPYU | product sales of [ yomes.
goods goods ices tial dential local | product chases | P GDP do;rces- tic pur- GNP

product chases
1,687.3| 988.0 849 4440| 4192| 2471 147.5 88.0 1.6 -6.7 §8.4 6501 4889 3414| 147.5( 1,675.7| 1,694.0( 1,696.2 7.3 8.2 72 72
1,695.3| 9634 933 4452 4249| 246.6] 147.7 88.2 107 -9.1 58.9 68.0) 494.4) 3469) 147.5| 1,684.6( 1,704.4( 1,704.8 1.9 21 2.5 20
1687.91 963.2 935} 4425| 4271 24121 1505 84.9 5.7 -6.7 614 68.1) 49021 339.2] 151.0} 1,6822| 1,694.6] 1,696.2 ~1.7 -6 -2.3 -2.0
16712 9653 981 4430 4241] 2263 1498 842 -78{ -6.0 §94{ 654 4856 33137 1543} 16790 1,677.2| 16796] -39 -8] 40| -39
166081 969.1 942 4459| 4291 2263 1463 85,1 -52{ -50 866 61.7] 4704[ 31127 159.2] 1,666.0] 1,6659( 1,660.9] -25( 3.1 =271 -23
165841 9769 9401 4441 4388| 2265 1452 90.6 -93 =27 64.6 67.31 4576f 297.7] 1599} 1,667.7| 1,661.1) 1,667.5 -6 4 -~1.1 -6
1677.7] 9929 96.31 450.2| 4464 23701 1475 96.1 -6.6 -1.5 624 639 44831 2854] 163.9| 16843 1,679.2] 16869 47 4.0 44 4.7
16983 1,0104) 1027 4574| 4503| 2464} 1458] 1020 ~14 A 65.0 649 44141 2765) 1648] 1,699.7( 1,698.2 1,708.8 80 37 48 53
17425] 1,02613 1082 460.5| 4564 269.11 1483 1096 1.3 -1.0 67.0 68.0| 4493 2783} 1709} 1,731.2] 1,7435] 1,7583.3 10.8 78 111 10.8
175861 1,041.31 1162 4678 4583 2852 1575 1110 168) -75 65.3 728 4396 2666| 173.0] 1,741.8] 1,766.1} 1,769.1 38 25 5.3 37
1,77821 1,051.3] 1176 4720 46171 289.3( 185.1 1085 15.7 -5.2 69.3 745 4427 26941 1733| 1,7625( 1,783.3} 1,788.8 45 48 40 4.5
179391 107021 1182 4816 4705] 2956( 17t.3{ 104.7 206) -70 69.4 76.4( 4351 2604 1746 1,773.3] 1,800.9] 1,804.8 36 25 40 36
1,787.0] 1,0727| 111.2] 486.5| 4750 286.2| 169.0{ 100.7 16.5 -6.8 723 794 4349 2887 176.3] 1,770.5{ 1,793.8} 1,799.2 -1.5 -6 ~1.6 -1.2
179851 1,0740] 1092( 484.6| 480.2| 2839( 1709 1000 12.9 -27 770 797 4433 2646| 178.7| 178651 1,801.2{ 18106 26 34 1.7 25
180221 1,0788) 1085; 484.6| 4857| 281.6] 1734 98.0 10.2 -1.7 79.5 81.2| 4435| 2636| 180.0] 1,792.0] 1,803.9] 1,814.6 8 14 8 9
1,8266| 1,0892] 108.1) 488.2| 4929] 2770 1715 96.6 89 64 832 768 4541 27231 181.8| 1,817.8} 1,820.3| 1,837.4 5.5 58 3.7 5.1
1,836.4| 1.097.1] 11161 4904 49561] 2722| 1723 95.1 49 54 88.7 833 461.7| 2761t 1857 1,831.5] 1,831.0] 1,849.3 22 31 24 2.6
18348 1,100.3} 109.3| 493.1] 4979 2693| 171.2 928 5.3 23 86.3 8401 4629 2757| 187.2| 1,829.5] 1,8325] 1,848.8 -4 -5 3 -1
18512 1,107.41 10681 500.01 500.8] 273.8| 1745 91.6 78 1.3 84,0 827 488.7| 278.8| 189.9( 1,843.4} 1,8499] 1,864.6 3.6 3.1 33 35
1830.5) 1,130 107.5{ 4883 507.2] 2523] 1704 9.5) -96| -26] 810 836| 467.8( 2738 1940 1,840.1) 1,833.1] 1,841.0] 44 -7 361 -50
1,790.14 1,022 10207 4922| 508.0] 2344] 1595 882l -133] -130 727 8581 466.5( 267.8| 1988 1,8034) 1,803.1] 1,8008) -85} -7.7| 64| -84
180441 1,1143| 10121 4953| 517.9] 2294} 1531 881} -118| -163 732 89.51 4769| 2749 2020} 1,816.2| 1,8208] 1,8154 3.2 29 39 33
184091 11306 10171 6035( 52531 24731 1499 94.3 31| -134) 740 874| 4763 270.5| 2059; 1,837.8] 1,854.3 1,851.4 8.3 48 76 8.2
18809 [ 1,417 1051 609.1} 52755 271.8f 1548 1043 28] -168 746 9.4 4841 | 2748 209.2f 1,668.1| 1,897.7| 1,891.2 9.0 6.8 9.7 8.9
190491 1,1895( 1119] 61491 53277 200.71 158.8| 1164 1651 -21.4 709 92.3| 476.11 2664 209.7) 1,889.4] 1,926.3| 1,915.1 82 4.6 6.2 52
1,937.61 1,17551 1162] 6169 5424§ 3089( 1638| 1207 244 -250 720 97.0| 4782 2684 2098) 1913.1] 1,9625| 1,947.7 7.0 5.1 7.7 70
19308} 1,1880( 117.6] 6199} 5506] 288.1 169.1 1185 51 -~203 775 97.81 4749 2650( 2100) 1,930.3] 1,951.1( 19418 -14 3.6 -2.3 -1.2
19419 1,1927| 1120] 5224) 5582) 297.8] 169.0( 1160 138 -205 747 95.3| 4719 2628 209.1} 1,928.01 1,962.4| 19536 23 -5 2.3 25
197697 12007 1145] 5281 5644} 32185 1738 1184 286 -~134 849 98.3| 4668| 2549 2119 1,947.3) 1,990.3| 1,968.1 74 41 5.8 7.3
1971.7( 1,2164| 1176] 5206 669.1] 2920] 1761 108.6 72| -104 88.3 9871 4737] 267.3| 2164 1,9645] 1.982.1) 1,983.3 -1.0 36 -1.6 -1.0
197371 1,2108( 1162 527.0] 5676 2885 171.7] 1053 116 -56 90.5 96.1| 479.9| 259.5f 220.4] 1,962.1( 1,979.3} 1,985.8 4 -5 -8 5
196111 121411 113.2| 52807 5729 261.0| 171.4] 1054 -159 ~-1.2 90.2 914 4872 264.3| 2229| 1,977.0f 1,962.3} 1,974.0 ~-25 31 -3.4 2.4
1961: 197745 121811 1067 53211 57931 2664| 1690] 1059] -85 ~9 90.7 916 4937 2638| 2299 1,985.9| 1,9782¢ 1,991.1 34 18 33 35
1 200601 1,2356| 10721 6377 690.6] 2799 171.0F 1063 261 -60 86.5) 926 4966| 268.3| 2283 2,003.5( 2,012.0( 2,0189 59 36 70 5.7
2,03521 1,2388| 109.3| 5369 59261 3024 17.8) 1122 1851 -67 0.7 974 600.7| 269.7| 231.0f 2016.7| 2,041.9] 2,0484 6.0 2.7 6.1 6.0
2,076.5) 1,2610| 114.4] 5439( 602.7| 3089| 176.8] 1158 16.3 -84 914 998 5151 278.6( 236.5( 2,0602| 2,084.9( 2,090.1 8.4 8.9 8.7 8.4
1962: 210381 1,2735] 1167} 6489 608.0{ 3214| 180.07 1180 2837 -119 9117 103.1| 6208| 2868 234.0( 20805 211571 2,117.3 54 4.0 6.0 53
] 21257} 12870 119.1] 850.6] 617.41 3220| 186.1( 121.8 14.2 =18 97.37 1060| 5244 289.1| 2353[ 2,111.5] 2,133.5] 2,140.6 42 6.1 34 45
2,14261 1,2982| 1201| 5545] 6235]| 327.3( 1883 1215 17.5 -89 97.5] 1063| 5260 288.1f 2380} 2,125.2| 2,151.5{ 2,167.7 32 26 34 32

2,140.21 13143 | 1250] 558.2) 6311 3144 18541 1213 74 135 9421 107.6| 5253 2851| 2402| 2,1328] 2,183.7) 2,1576 -4 14 4 0

1963: 217091 1,3225| 127.3] 561.07 6342 3308 183.7( 1268 21.3] -104 9441 1048| 5281 2834} 2447( 2,1496] 2,181.3) 21874 59 3.2 52 56
il 219951 13323| 129.71 5618} 6408] 339.5( 183.7] 1380 14.9 -521 10217 107.3| 5329] 2859) 2470 2,184.6} 2,204.7| 22163 54 6.7 44 5.2
223761 1.350.7| 131.37 5654 654.1] 3493 1951 137.5 16.7 -6.11 1084{ 109.5| 5436 2900} 25361 2,220.9| 2,243.6| 2,253.6 71 6.8 72 7.1
226451 1,3620| 133.0] 566.1| 663.0] 3835( 2007] 1416 1.2 -1.8] 107.3] 109.0| 540.6( 2834 257.1; 2,243.3) 2,286.1) 2,271.0 34 4.1 22 341
1964: 231111 1,3880| 137.8( 57577 6745] 3721 2052} 1500 16.9 46| 11364 1090| 546.4| 2853| 261.1}) 229421 2,306.5] 2,329.3 104 9.4 9.2 10.7
1l 2,320.91 1,409.3( 14061 58497 68371 3679 2104} 1421 15.4 11 11267 111.56| 651.6| ©2851| 2665 2314.5; 2,328.8] 2,347.3 33 3.6 33 3.1
235741 14338 1448| 5959( 69321 3.3 21781 1395 139 251 1168] 1143| 5498 280.5| 269.3| 2,343.5( 235491 23754 48 5.1 46 49
23640} 1,437.6| 1394 5963( 7019 376.0( =2227{ 1363 16.4 19] 1187) 1168| 5484 2762| 2722| 23476( 2362.11 2,380.6 11 7 12 9
2,410.11 1,4634 152.2| 6028{ 7084( 407.6| 2364 137.2 340 -75| 1052] 1127| 5466 2723 2744 2376.1| 24176} 2,429.1 8.0 49 9.7 8.4
244281 1,4809| 1524 6095( 7190y 4075 2459{ 1383 234 =501 121.0] 1259 6593 277.8] 281.5| 24194 2,447.71 2,4625 55 75 5.1 56
248551 1,503.1 167.3| 6176( 7282y 41841 255.0 138.6 246 -78] 11807 1268| 5721 282.7| 289.5| 24609 2,493.31 2,503.8 7.2 7.0 77 69
2,543.8 1,540.6 1628 637.2] 7407) 4189 265.0 135.2 18.6 =631 1271 132.4| 5896 2958 293.8| 2.526.1| 2,549.11 2,560.3 9.7 10.9 9.3 9.3
156961 1699 6419| 7479) 4495| 27507 1384 36.4] -1141 1262} 1365| 599.0[ 301.9| 297.9| 2,560.7| 2,608.1¢ 2,613.8 8.6 58 9.6 8.6
1,566.11 1620] 647.2) 7569 4359| 276.8] 1270 3211 -160( 1243] 1403 6154| 315637 3002| 2,569.3| 2,617.4] 2,618.5 7 14 1.4 7
15620 1663 65171 7640) 4384| 279.2] 1229 329 -228| 1265) 1483 631.8| 3285) 30331 2,593.2| 2,6489) 2,642.7 39 38 4.9 37
15876 16601 6494} 7722] 431.4) 2758] 1099 45.7( =217 127.9( 1496 643.2| 3323] 3109] 25948) 2,662.2| 2,657.8 22 2 2.0 23
16002 1628) 65641 7819 411.7] 271.0] 1064 343§ -205| 131.0] 1516 6658| 35187 3139} 2,6229) 2,677.7] 2.674.2 26 44 23 2.5
1,6208| 170.0{ 689.0f 791.8] 4061} 269.7] 1186 178y -21.1] 120.5( 1506| 6632| 347.7] 31551 2,6561.2 2,690.1| 2,685.5 1.8 4.4 18 1.7
16294 16811 6588 8025] 42491 268.8] 1244 N6y -236( 1283] 151.8| 668.7| 35201 31671 2,667.9) 2,723.0| 2,717.9 4.6 25 5.0 4.9
16390 1678¢ 6627 808.6] 431.8| 2734] 1316 268) -297| 131.3f 161.0| 6739 3522( 321.7| 2,688.3} 2,744.8{ 27328 2.3 31 32 22
16729 1782 6755 8192] 433.0f 2809] 1322 200} -36.8| 1342f 1709 6829[ 3564 3265; 27321} 2,788.8] 2,770.3 56 6.7 66 56
16968 18201 683.01 831.9| 4470} 2755] 1356 36.0] -367| 1376f 1732 6887 35659| 3328f 27609 28326 2,8156 6.7 43 6.4 6.7
172621 18941 6929| 84297 4423| 2777 13841 265] -314| 1462] 1836 68671 3503 3364 279031 2,854.2| 2,836.0 29 43 3.4 23
173501 188.5) 6927] 8538 438.0( 2864] 1396 121] ~40.1) 1429] 183.1| 68B8| 3497 339.1| 2,809.6} 2,861.8| 2,840.6 7 28 1.1 7
17647 192.0( 698.7| 8639] 4662 293.1| 1443 289( -~389] 1284 167.3| 6826| 3422| 3404| 2,8358| 2,803.5( 2,883.6 6.2 3.8 6.0 6.2
1,765.1 19081 7023| 871.8) 4606 2938 1432 23.7| 4411 1545] 1986| 686.3| 343.5[ 3427| 2844.1] 2,912.01 2,886.0 4 12 1.2 3
177501 1906] 7038| 880.6{ 471.0| 3009( 1419 282| ~433{ 183.1] 1963| 681.7| 339.3] 3424| 2,856.3| 2927.7} 2,901.7 23 1.7 22 2.2
1,790.1{ 1897 708.0( 8924} 4474| 297.7) 1313 185] -398) 1560 1948| 677.3| 3354] 3420/ 2,856.6| 2914.8) 2,8922 ~-13 0 -1.8 -1.3
180057 185.2] 7146 9007) 431.8| 2949) 1319 611 ~-360{ 157.3| 1933 671.5] 326.3] 3452| 2,862.8| 2,903.8} 2,885.5 ~-1.0 8 ~-1.5 -9
180751 18731 7140 906.2] 4236| 2925) 1228 84| -339) 1633| 19711 6622 31511 347.1| 2,851.1| 2,883.4) 2,877.9 -1.2 -16 -14 -1.0
18247 | 18827 718.0( 9185) 439.4| 2955) 1295 1441 -344) 161.3] 1957 6653 310.9| 354.3( 2,880.6]| 2,929.4 2,913.0 5.1 4.2 5.1 5.0
18212 1742] 7223 9247 4241| 2849) 1432] 40} -364| 1632 1996| 664.4| 307.5| 356.9| 2877.3| 2,900.7} 2889.7) 30 -51 271 32
1971: 18499} 193.0{ 7240 9329 467.8| 2849] 1511 39y -340| 1625| 1965| 656.1| 297.7| 358.4] 2,908.0( 2,973.8 2989.7 96 43 9.1 10.0
] 1863.5] 1978 7249 94087 476.2| 2862] 1661 238; -48.8| 1627 211.5| 6533 29271 360.7| 2820.5| 2,993.0] 29664 6 1.7 26 8
1876.9] 2033 724.2| 9494 4820| 28587 1742 2191 -470|1 171.0] 2180 6504 289.3| 361.1| 2840.3] 3,0003] 2,981.2 25 2.7 2.2 24
19046] 2115 7204 9637) 4768 29031 1810 541 -838( 1514} 2052( 649.7| 2836| 366.1( 2971.8| 3,031.1 2,997.4 2.0 4.4 29 22
1972: 192931 2169 7349| 9785] S611.3] 299.7| 1931 1841 <61.2 169.5; 230.7) 65791 290.7| 367.2| 3,0189] 3,0085] 3,0584 8.3 6.5 9.2 84
1,963.3] 2209 7527} 989.6] 627.4( 3061 197.1 2421 -570| 16651 2235 6560} 2908) 3654| 30655} 3,146.7 3,1105 7.1 6.3 6.4 7.0
1,989.11 22571 761.7| 1,001.6] 5421} 811.4] 1976 331] -53.9( 1739[ 2278 6485) 280.3| 368.2] 3,0027] 3,797 3,1484 48 36 4.3 5.0
2,03211 2383 7740| 1,0198] 5478} 3201 2042 144] -540( 1850 239.0{ 649.5;{ 2758 3737 3,161.0] 3,229.4| 3,1978 65 9.1 6.4 64
1973: 2,06391 2534 7807| 1,029.7] 5868 3443 2112 N3 971 2007 25031 65231 2769] 3753| 322201 3,303.01 32794 10.2 7.9 3.4 10.6
I 2,0620( 2482 77371 1,04011 6963 367.7) 2005 381 -366| 20%2| 2459 6459| 2700 3759( 32295| 3,304.2( 3,295.6 18 9 A 2.0
20737] 2459 7805 1,047.31 580.01 36341 1921 248| -2611 2124 2385) 6368 ©2568| 380.0) 3,239.6| 3,280.4 1 3,297.2 ~4 137 -7 2
206741 23901 77671 1,0561.61 6036: 3643! 1826 8671 2391 21901 24291 64201 257.71 38421 323241 3,313.01 3,322.1 31 ~9 28 3.1
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Table 2.—Gross Domestic Product in Constant Dollars—Continued
{Billions of 1987 doilars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
Final period
Gross
Year and : sales of | jomes. | Gross Final
GOP Nondu- Non- ! State | domes- | & nationat Gross
Quarter Total | DU} Tapie | 8o | qow | residen-| FeSt | cBi | Net | Exports | imports | Total | Federal| ‘and fic | e pur sales of -
° > product _ | domes
goods goods ices tial dential local | product chases GDP dort?ces tic pur- GNP
product | chases
1974:1 . 41 2,0808) 2309 7663 10536 6651 364.0] 1693 319 -53| 22901 234.3| 6488 260.0] 388.8) 3,227.6| 3.264.7( 3,2984 -38 -8 -5.7 -2.8
il 6 20890 2335 761.2] 1,0643| 56546| 3633] 1615 298 —45| 24021 2447| 658.6| 264.0{ 394.6{ 3,237.8| 3,272.1{ 3,304.3 10 13 8 J
1t 1] 2,0655] 2353] 760.7) 1,0695| 5285) 35491 156.0 17.6 -92| 2304| 239.6| 6542 260.1]| 39411 3,221.4) 3,248.3] 3.272.2 -34 -20 =29 -38
v .. 4] 20399( 20811 7509§ 10798 523.7) 3437] 1366 444 26| 2378] 2351| 6601 266.2| 393.9| 31820( 32237} 325468] -16] 48 -30| -2
3,154.01 2,051.8| 2146) 7521 1,085.0| 419.8{ 32077 127.0{ -280 233 23391 2107 6592 262.0] 397.1{ 3,181.9{ 3,130.7] 3,177.3 -87 0 -11.0 -92
31904 | 2,0869| 2185] 767.1) 1,1001.3| 4113] 3124 1204] -306 827| 2217 1950( 659.5| 261.5| 398.0| 3,221.0{ 3,167.7| 3,213.9 4.7 6.0 35 4.7
32499 2,1144| 2333| 7735 1,107.6| 451.7] 55| 1382 -20 184 2207) 2114 6654 2626 4028| 3,251.8 3,231.5( 3,275.5 7.7 39 9.7 79
3292.5( 21370 2407 7756 1,0206| 467.7| 3185 1443 49 182 2402] 2220| 669.7) 2646| 4051 3,287.7] 3,274.4| 3,323.6 53 4.5 5.4 6.0
3,356.7| 2,179.3| 254.5| 789.2] 1,136.1 5094 3236| 189.0 26.9 28| 2389| 2360} 6651] 2586 406.5] 3,329.8] 3,353.8| 3,386.8 80 5.2 1041 78
3,369.2| 2,194.71 2544 799.3| 1,941.0] 521.8] 324.9| 1636 333 -621 239.9] 2461y 6589 258.1| 4008 33359 3,375.4| 3,4005 1.5 7 26 1.6
3,381.0( 2213.0| 256.2| 8052 1,1516| 619.2 3308| 161.2 212 -8.31 2464| 2547( 657.01 257.7| 399.3| 3,353.7] 3,389.3| 3.412.7 14 22 17 1.4
341631 22420 261.0| 8116 1,169.4| 5321 33571 1818 1471 —137] 2484 2621 6569] 2582 397.7| 3.401.6] 34300 34489 42 5.8 48 43
34664) 22713} 2723| 817.8] 1,181.2| 5636| 351.6| 1871 249 -27.8] 2440| 271.8] 65921 2504| 3999} 34415 3,494.1| 35039 6.0 48 7.7 65
35250] 2,280.81 278.1| 8157| 1,187.0| 6027| 3605} 207.9 343| -262{ 2508! 276.0{ 666.7) 2642| 4025] 3,490.7| 3,550.2| 3,561.7 6.9 5.8 6.6 6.8
357441 23026 2821 8167} 1,2038) 6283 36661 207.7 540{ -225| 2505; 2730 668.0] 2643( 40171 3,520.4( 35969 3,610.8 5.7 34 54 5.6
356721 23316 287.3| 829.2¢ 12151 607.1] 3785] 2048 238| -359] 2421 2779 66431 2643) 400.0) 3,543.4| 3,603.0] 3,598.3 -8 28 7 -1.3
3591.8| 23471 2790| 8335} 1,2346| 6254 383.1] 206.3 36.0( -468| 2487( 2956 666.1| 263.5f 4026 3,555.8| 3,638.6} 3,629.1 28 14 40 34
370701 23940 3004 8409 1,2528] 6636 411.0{ 2156 369| -265]| 271.6| 298.1| 6759| 2704! 4054] 3,670.1( 3,733.5] 3,737.9 13.5 135 10.8 125
373561 24045 29521 8480 1,261.31 6762] 423.0] 2179 353| -269| 2745] 3014| 6818| 2703} 411.5] 3,700.3[ 3,762.5( 3,769.8 31 33 3.1 35
377961 242186 297.0) 856.9) 1,267.7] 6931| 4343| 2182 406 -19.2| 2860) 3052 6841 2701{ 414.00 3,739.0|1 3,798.8] 3,819.3 4.8 4.2 338 54
3780.8) 2,4379| 293.8] 860.5) 1,283.6] 679.0{ 4441 2132 2171 -17.3| 2865f 303.8| €812] 2704] 4108 3,759.1| 3,798.1 3,821.2 1 2.2 -1 2
378431 24354 | 2859| 8566 129281 6823 4429| 209.8 297| -204| 2849) 3063 6€87.0] 269.9] 417.1] 3,754.6( 3,804.7{ 3,829.8 4 -5 7 9
3807.5| 2,454.7] 2924 863.5| 1,208.7| 666.5{ 454.71 2067 501 -73] 2929] 300.2( 6936] 273.5( 4201 3,802.5) 3,814.8] 3.,862.0 25 52 1.1 34
381461 2,4654| 283.8| 8708 1,3109| 6511 4534 1997 -20 28] 3099 30710 6953} 2729 4224 38167} 3,811.9] 3,868.3 T 1.5 -3 N
1980: 1 383081 24646 27971 889.2] 1,3156| 6504| 457.7| 185.6 7.1 11.1] 3196] 3085; 704.7) 281.0| 423.7| 3,823.71 3,819.7 3,884.6 1.7 7 8 1.7
37326) 24142 2463) B57.4| 13104 577.5] 4307 1504 -36 33.1| 3230] 2000( 7079 2882| 419.7| 3,736.2] 3,699.5| 3,782.3 -99 -88| -1201 =101
37335] 2440.3| 2584| 8553 1,326.6| 6443 4282 1534 -372 470 3204 2731} 70t9] 2856 416.2| 3,770.71 3,686.5( 3,780.5 B 37 -14 -2
3808.5| 2469.2| 2666| 8599 1,3428( 6055( 4347] 1700 8 31.5| 319.5( 287.91 7022 2844 417.8f 3,807.7] 3,776.9| 3,846.2 8.3 4.0 102 74
1981: 3860.5| 2,4755| 2744] 867.31 1,333.8] 643.8( 4449} 1662 326 290 3281 299.0f 7122) 290.6] 421.6] 3,827.9] 3,831.5] 3,901.6 56 2.1 59 5.9
[ 38444 | 247611 2626] B868.6] 1,3449) 627.0| 4509| 160.2 15.8 2781 3320 3041] 71341 297.3| 416.2] 3,828.6( 3,8165| 3,8828 -1.7 .1 -16 -19
3864.5]| 2,487.4] 271.3| 867.9] 1,3482| 64451 4616 1473 35.7 209| 3233| 3023| 71171 297.5) 4142 3,828.8] 3,843.6| 3,904.9 2.1 0 29 23
3803.1| 24686 250.0| 868.1] 1,3506| 609.1f 4625]| 1325 14.1 1001 3211 33t1j 7T165] 297.9( 417.5{ 3,789.0( 3,793.1 3,8485 -6.2 -4.1 -5.2 5.7
1982: | 3756.11 248401 2593 867.6| 1,357.1 663.9{ 4536| 12481 -244 35) 3061f 3026 7147 2995{ 4152f 3,780.6| 3,752.6| 3,793.0 -49 -9 -4.2 ~56
i 3771.1] 2,48891 2586 867.7| 1,3626| 558.5] 4401 1208] ~1.5 3.5] 3065! 3028| 7192 301.6| 4176} 3,7726| 3,767.6( 3,810.3 18 -8 18 18
3,76441 250251 260.0) B8727] 1,369.8| 5450] 4248 1195 b 1771 2939) 3115 7246 30700 41767 3,763.7( 3,772.1) 3,789.4 ~-1.8 -20 5 -2.2
375961 2,539.3| 2723) 880.7| 1,386.2| 5035 4172 131.2| -449; -190]| 2804 2994| 73591 31601 4199) 3,8045| 3,778.6) 3,791.7 8 55 7 2
37835) 2556.5] 2743 885.2] 1,3969| 5197 403.1| 150.1| -335[ -280( 2825) 3105 7363| 3155] 419.8] 3,817.0] 3,811.5] 3,8165 26 13 35 26
38865 2,604.0) 2940{ 8938| 1,416.1| 588.0] d07.6| 1705 991 -459]| 2837] 329.5| 7404| 31921 421.2] 3,876.6| 3,932.3} 3,9167 1.3 6.4 133 109
394441 2,630.0] 3033] 907.1| 1,428.61 62081 4230} 1857 1211 -67.0| 2861 353.1] 751.5% 3263 425.3| 3.932.3| 4,011.41 39788 6.1 59 8.3 6.5
40121 26782{ 3191 9152} 1,4439) 669.5( 4496 1906 2931 -837( 291.5] 375 7480) 3222 4259 39828 40958 4,046.6 70 52 8.7 70
40895| 2,7038 | 320.6| 920.6( 1.453.6] 739.9| 4637 194 799] 1084 298.0| 40637 754.1{ 3238| 4304 4,009.6; 4,197.9] 4,191 7.9 2.7 104 74
414401 27411 339.0| 936.2] 146581 7606 48721 2024 71.0] -121.0( 3039| 4249) 7633| 329.6| 4337| 4073.1{ 4,265.0) 4,169.4 54 6.5 6.5 5.0
416641 27546 3376] 938.5) 1,47861 77341 50041 199.7 73.0] -127.2| 3082| 4354) 766.0| 328.71 4373} 4,0935{ 4,293.6] 4,193.0 22 20 27 23
41942| 27848 347.7| 9429 14942 7564 509.6| 19838 4791 -1314] 31281 4442 7843 341.7| 4426 4,146.2( 4,3255] 42164 2.7 52 3.0 23
42218( 28249 360.1 8949.2| 161566 7326 5188 199.0 48] -127.1 3109 438.1 791.5] 343.4| 448.1| 4,207.11 4,349.0{ 4,238.1 27 6.0 22 21
425648 | 2849.7| 364.4| 9556| 1,529.8| 7484 5258 19898 2371 -149.2| 306.8| 459.0{ 8058| 3500| 4558| 4,231.0| 4,404.0] 4,270.5 3.2 2.3 52 34
4309.0| 28933 3864| 9613 1,5456| 7398| 517.27 2027 19.8] -1486| 304.3| 454.0{ 8267 3635| 4622 4,283.2| 4,458.6] 4,321.8 52 5.6 5.1 49
43335] 2,895.3| 3696| 9687} 1,557.1F 763.1 52551 2074 30.2f -15564| 3120| 467.4] 830.5| 363.7| d466.7! 4,303.3] 4,4889] 4,349.5 23 1.3 2.7 26
438051 29224 3789 980.8) 1.5628( 7764 51321 2150 48.11 1439 320.9| 464.0! 8349 35941 47541 43424 4,533.6| 4,406.4 54 3.7 4.0 53
4,387.7( 29479 3902| 990.27 1,567.5{ 74631 S500.1] 2280 182] —157.1| 3239| 4809 B508| 36971 4B0.9| 4.369.5( 4,544.7] 4,394.6 -3 25 1.0 =11
441261 29937 4231} 9923 1,5783] 711.7| 4925] 231.3] -120| —164.3[ 3306 4949] B71.6] 3855| 486.0| 4,424.7f 4,577.0| 4,422.3 23 5.1 29 25
44271} 30125 4157 1,0009] 1,5958] 7059; 4955{ 23057 -20.t| —156.0| 342.9| 4989| 864.8| 3775} 487.3| 4,447.2] 4,583.1| 4,430.8 1.3 20 5 8
1987: 4,460.01 3,011.5] 3894} 100567 1,6165) 728.3; 4811 225.7 225 ~150.0( 3421f 4921 869.1| 3768| 4923 4,437.5| 4,610.0] 4,463.9 3.0 -9 24 3.0
It 451531 304681 4031} 1,011.3] 1,63241 7357( 490.7| 2277 17.3| ~148.3) 36651 602.7| 879.0| 384.5( d4946) 44979 4,661.6| 4,517.8 5.1 56 46 49
4559.3] 307681 417.71 1,0129] 164521 7384] 5086 2243 54| —139.81 37151 56113 88491 386.8| 4981) 45539 4,699.1| 4,563.6 40 5.1 33 4.1
46255{ 3,0747] 4047) 1,0146| 1,6555| 793.8] 5106 2233 §99| ~136.0§ 386.1] 5221 8930) 391.6| 501.4{ 4,5656( 4,761.5| 4,833, 59 1.0 54 6.2
1988: ¥ 42611 1,0235( 1,6796| 75691 517.7| 2200 19.2| -1134) 40711 520.5| 8837 3797 5039( 4,636.2 4,768.7( 4,667.1 26 6.3 6 30
I : 4269 1,031.0| 16900 769.4( 531.4| 2220 161 -98.11 4172 61521 8856 377.2| 508.3| 4,688.7| 4,802.8( 4,710.3 4.3 46 2.9 3.8
. 4238 1,0393| 1,7075| 782.2| 5382| 2235 235 —101.9( 4241 526.1( 8837 3737 510.0| 4,7108( 4,836.4] 4,738.7 2.5 19 28 24
. 439.2| 1,0468( 1,7169| 785.0( 5388 2253 2091 ~1027| 4382 5409{ 8945| 3784 516.1| 4,758.7| 4,8824| 4,789.0 33 4.1 39 43
1989: 48176 3,2036( 4352] 1,048.1} 17203 8029| 6395{ 2222 4121 -798| 4545( 5343] 890.8| 370.0| 5207 4,776.31 4,897.31 4,830.7 32 15 12 35
Il 4839.0) 32122 44021 1,047.01 1,725 7945 5422] 2154 369) -70.0| 4720 541.9] 9023| 3769| 5254 4,802.0( 4,9089| 4,851.6 1.8 2.2 1.0 17
483901 32353 45061 1,0526 173221 769.0| 541.8] 2112 1601 -77.5| 4728| 5505] 9122| 381.5] 530.7| 4,823.0{ 4,916.5| 4,853.4 0 1.8 6 A
4856.7) 324201 43681 1,058.9] 1,7463{ 769.5] 53671 2080 249 —674| 4877 ©5550| 9126 376.1| 636.5( 4,831.8} 4,924.1| 4,875.1 1.5 N ] 1.8
1990: 4898.3) 326441 4548 1,0598] 1,7498] 766.5] 5502 2116 47| -608( 501.8| 5626 928.1) 3854f 5428( 4,893.6] 4,959.1( 4,916.4 35 5.2 29 34
I 4917.11 327161 4418] 1,0606] 1,768.2] 773.91 5445 2012 281 -5891 51117 6700 930.6] 3847 654591 4,889.0) 4976.0| 49334 1.5 -4 14 14
4906.5] 3,288.4] 4424 1,065.0( 1,781.1 75101 6512 189.0 10.9| -622) 5086 570.7| 9202{ 3796 5496} 4,895.6] 4,968.6| 4,9209 -9 5 -6 -1.0
4867.2| 32659 433.2( 1,0575| 17752 6957 5402 1763] -209( -368) 5204} 5572 9424 386.5) 5558{ 4,888.0] 4,904.0] 4,895.4] -3.2 -6 =51 =21
1991:1 324271 4203| 1,0482] 1,7742| 6678| 5214 1638| -174| -21.6] 5194] 541.0| 9489 3938| 6551 4,855.2( 4,859.4) 4,859.3 -24 =27 -3.6 =29
] 3,256.9| 422.0( 1,051.1] 1,783.8| 659.8| 51781 1643| -223| -13.3] 6429) ©5662| 952.3| 3936| 558.7| 4,878.0( 4,869.0{ 4,867.5 15 1.9 8 7
32671 4326 1,0493| 1,785.2| 6828| S5128{ 1710 -9} -250| 5469] 571.9( 947.6| 3866( 6561.0| 4,873.5( 4,897.6] 4,880.3 14 -4 24 1.1
3,267.6| 4315 1,044.0( 1,7920| 6923 506.1 179.14 710 164 6642| 580.7{ 936.2| 372.1| 5641 4,872.5( 4,896.0] 4,8909 6 -1 -1 9
1992: 1 ... 33023 | 4466( 1,052.0] 1,803.7| 6917 5105 1862 -60{ -152| 571.0| 586.2] 943.4| 37214 671.0( 4,926.9| 4,937.1| 4,939.0 35 4.5 34 4.0
i 33168 4475] 1,05.0( 18143| 737.0( 5288) 1956 126) -380( 5702 6082] 940.7[ 3692 5715} 49438} 4,994.5| 4,962.2 28 14 4.7 19
fll 3380.9| 459.0( 1,0629( 182901 7396| 5338( 1962 96{ -425| 5793| 621.8] 95027 377.0| 573.2] 4,988.6{ 5,040.7| 6.006.4 34 37 38 36
V.. 3397.2| 4734 1,081.8] 1,8420| 763.0( 543.7] 2106 87| -388| 591.6] 630.3| 9469 373.7| 573.2) 5059.6] 5,107.1| 5,068.4 5.7 58 54 50

NoTe—GDPaGross domestic product; CBI=Change in business inventories; GNP=Gross national product



Table 3.—Price Indexes and the Gross Domestic Product implicit Price Deflator
{index numbers, 1987=100; quarterly data are seasonally adjusted]
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Fixed-weighted price indexes

Personal consumption expenditures

Fixed investment

Government purchases

Percent change from
preceding period

Yearnand Gross GDP IPD Fwet
quarter GoP . ' Exports | Import; domesti
Durable | Nondura- . Nonresi- | Residen- po ports State ang |  J0Mmeste Gross
Total goods | ble goods | Services | Total dential tial Total | Federal | ™0y purchases GDP domestic
purchases
304 544 314
308 54.1 31.8
311 53.8 32.0
N3 53.4 321
316 53.1 325
318 53.1 328
322 52.1 3.3
328 51.3 343
337 51.8 361
35.0 53.1 365
36.3 54.2 381
37.9 55.1 39.9
39.5 56.7 AR
40.8 57.1 424
427 57.8 45.3
46.7 §1.0 51.3
50.5 86.0 56.3
53.3 69.1 575
56.7 n7 60.8
80.7 75.2 64.7
85.8 80.0 73
728 84.7 79.6 . . . X ¥ k ) .
78.9 89.5 86.0 K . k X . K . .
83.2 924 88.8 K . 2 . X . . 854 , v .
86.7 93.7 91.1 824 94.8 98.3 87.3 99.7 97.7 88.5 922 85.5 88.3 87.2 39 33
89.9 94.9 93.7 864 94.7 96.8 89.8 99.9 96.8 92.2 95.6 89.6 91.0 91.0 34 31
93.3 96.0 96.2 90.9 95.7 97.3 92.1 98.2 94.6 95.4 97.9 93.5 94.0 94.4 35 33
96.1 971 96.1 95.8 97.8 98.8 95.8 97.3 93.8 97.6 99.0 96.5 96.6 96.9 28 28
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 31 35
104.3 102.0 103.8 105.1 103.3 102.8 104.3 1057 105.4 103.7 1028 104.3 104.0 103.9 40 40
109.5 104.5 109.5 1107 106.3 105.6 107.8 108.2 1085 107.9 107.0 108.6 108.6 108.5 45 45
1152 106.3 116.2 116.8 109.1 108.4 110.7 110.0 112.4 112.6 111.8 113.2 113.7 113.3 45 4.7
120.5 109.1 1205 1233 1108 110.2 1119 1124 1138 116.7 116.5 116.8 118.2 17.7 4.1 39
1249 111.5 123.0 1295 1120 1114 113.4 13.7 115.1 120.6 121.8 119.6 122.0 121.1 33 33
303 54.2 312 238 24.9 24.4 284
304 54.4 31.3 238 250 245 285
305 54.4 35 240 250 24.6 28.7
30.6 54.4 316 241 250 24.7 28.7
30.6 54.3 31.6 242 25.0 248 28.8
30.8 54.3 31.8 244 251 250 28.8
30.9 54.1 319 246 25.1 252 292
310 53.8 320 248 25.1 253 2.2
311 53.9 320 24.9 251 25.2 29.1
311 53.9 31.9 24.9 25.1 255 29.3
KN 53.9 320 25.0 25.1 5.5 29.3
KIN] 537 319 251 250 257 294
31.2 535 320 251 251 26.1 29.8
313 534 32.1 25.3 25.0 26.2 298
3.3 53.3 322 254 25,0 26.3 299
314 531 323 255 249 26.5 304
314 53.0 323 25.6 24.9 26.7 305
315 53.0 324 257 248 26.7 30.6
31.6 53.1 325 25.8 245 268 305
317 53.2 326 259 24,7 270 309
31.8 53.3 328 26.0 244 271 309
319 53.1 328 26.1 24.8 273 31.2
319 53.0 328 26.2 249 274 314
320 52.8 323 26.3 254 215 315
321 528 33.1 265 25.3 276 318
322 525 33.3 26.6 254 a7 317
323 52.0 334 26.7 25.3 28.0 32.1
323 513 335 269 26.0 283 324
325 511 339 27.0 257 286 325
327 51.2 34.1 27.2 265 28.9 328
330 51.4 344 275 26.4 29.1 328
33.2 51.5 34.6 27.8 269 24 331
1967: 333 515 34.8 28.0 270 29.8 33.4
Il 338 51.6 349 28.2 27.0 30.0 337
338 519 35.3 285 27.2 30.3 340
341 52.4 35.5 28.7 217 30.8 346
1968: 345 52.7 35.9 29.1 28.2 312 35.0
3438 529 36.3 294 284 315 35.3
351 53.2 36.7 2.7 284 320 36.0
35.5 53.6 371 300 29.5 325 36.4
35.7 538 374 30.2 301 328 36.6
36.1 54.2 37.9 30.5 305 33.3 36.9
36.5 54.3 384 30.9 307 34.0 378
368 546 388 313 312 345 38.2
373 54.6 39.3 3.7 31.1 35.3 39.3
376 54.8 39.8 32.1 323 359 39.9
38.0 551 4041 325 315 36.5 405
38.6 559 405 kxR 318 37.0 409
1971:1 ... 39.0 56.6 40.6 33.6 326 37.8 420
fi 39.4 56.9 4.0 34.1 333 384 426
338 56.8 413 346 339 38.9 432
40.0 86.5 416 35.0 344 394 439
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Table 3.—Price Indexes and the Gross Domestic Product Implicit Price Deflator—Continued

findex numbers, 1987=100; quarterly data are seasonally adjusted]

Fixed-weighted price indexes

Personal consumption expenditures

Fixed investment

Government purchases

Percent change from
preceding period

Year and Gross GDP IPD FWPI
Quarter GDP Exports | Imports domesti
Durable | Nondura- ; Nonresi- | Residen- po po State and C Gross
Total g0ods | ble goods | Services | Total | Ty tial Total | Federal } ™0™ | purchases GDP domestic
purchases
1972:1 . 40.4 56.9 420 404 45.3
. 40.7 57.1 422 408 4586
] 41.0 573 425 412 46.0
V. 413 7.1 430 420 410
1973:1 .. 4.7 574 43.6 428 476
. 424 §1.7 448 43.4 48.0
1] 430 579 458 440 488
[\ 438 58.1 47.0 448 49.2
1974: 1 .. 449 58.6 49.0 452 49.1
[ 481 59.8 50.7 46.2 49.7
] 473 61.9 52.1 475 50.6
i 48.5 636 535 486 515
1976: 1 494 84.5 54.4 504 54.1
i 50.0 65.7 54.7 50.9 54.0
il 50.9 66.3 85.7 51.6 544
51.7 67.3 56.5 526 85.7
52.3 68.1 6.7 53.3 56.2
528 68.7 57.0 54.1 67.1
837 69.4 §1.7 54.4 57.1
54.5 70.3 58.4 56.7 59.0
854 709 594 66.3 59.2
56.3 712 60.5 67.2 59.8
57.2 718 61.3 58.1 60.6
58.0 727 61.9 59.5 62.1
58.9 735 62.8 60.1 62.7
60.2 746 64.2 61.1 63.4
61.3 759 65.4 62.1 64.3
62.3 770 66.5 835 65.9
636 783 68.2 64.6 66.9
65.1 798 70.3 65.8 67.9
66.6 80.4 724 67.3 69.2
88, 81.4 742 69.3 71.6
1980: 7041 828 770 71.0 729
[l 718 84.2 788 728 744
735 85.4 80.5 737 749
75.0 86.5 82.2 76.1 78.7
1981: 76.9 87.5 84.6 776 799
ti 78.2 89.0 88.7 78.9 81.2
79.6 90.2 86.6 80.0 823
808 91.2 87.3 820 858
1982: 834 81.8 918 88.0 83.3 86.8 . y :
| 84.3 825 924 88.2 84.6 88.2 81.7 84.9 83.4 32
854 83.8 926 89.4 85.5 88.8 82.9 85.9 84.3 53 48
86.3 84.7 92.6 89.7 86.7 90.4 838 867 85.0 4.1 38
1983: 87.0 85.3 93.4 89.7 87.5 91.5 84.4 87.2 86.0 3.6 28
] 87.7 86.3 93.3 90.9 88.2 92.2 85.1 87.9 86.6 3.1 30
88.5 87.3 93.9 91.7 88.8 927 85.9 88.6 87.5 37 3.4
89.3 88.2 94.5 920 89.3 92.7 86.7 893 88.4 38 341
90.0 88.9 94.5 93.0 90.8 94.3 88.2 90.1 89.7 33 35
90.6 89.5 94.9 93.4 91.6 947 89.2 906 90.6 27 23
914 90.3 95.0 93.8 92.6 95.7 90.1 91.3 91.6 3.6 3.2
92.3 91.0 95.2 94.4 939 977 911 921 92.3 37 37
93.2 91.8 95.8 95.2 94.3 g7.0 822 929 93.3 3.9 3.1
93.9 92.8 95.9 96.0 95.1 97.6 93.2 936 94.0 3.3 3.2
94.6 93.7 96.0 96.4 95.5 976 93.9 94.3 94.6 3.0 3.2
95.5 94.8 96.3 97.2 96.9 99.4 94.9 95.4 95.5 38 48
96.0 954 96.4 97.0 97.% 99.1 95.5 959 96.0 2.2 23
96.6 955 96.6 95.4 97.3 99.0 95.9 96.1 96.5 24 8
97.3 96.3 974 95,9 97.7 93.0 96.7 96.9 97.2 2.8 32
98.0 97.1 97.9 96.3 98.3 99.0 97.8 97.6 88.0 31 30
1987: 98.9 984 98.8 98.4 99.0 99.7 98.5 98.7 98.8 34 45
il 99.5 99.5 99.6 99.6 9.7 100.0 93.4 99.5 99.5 2.8 35
1004 1005 100.5 100.5 1004 100.1 1006 100.4 100.3 3.3 3.6
101.3 101 6 1010 101.5 101.0 100.2 101.5 101.4 101.2 37 39
1988: 102.2 1023{: 1009 101.8 1024 1019 1028 102.3 102.1 3.7 37
[l 103.3 103.6 101.5 1030 103.3 102.6 103.8 1034 103.2 45 45
104.7 105.0 1024 104.6 104.1 103.0 104.9 104.5 104.5 54 43
105.6 106.2 103.3 105.7 104.8 1037 105.8 105.6 105.5 37 42
1989: 106.9 107.5 103.8 107.1 106.7 106.0 107.2 107.0 106.9 5.0 52
108.2 109.4 104.2 108.7 107.6 106.7 108.2 108.3 108.1 4.8 5.0
109.2 10.0 104.8 110.1 108.2 107.2 109.0 109.1 109.1 38 31
1102 11.2 105.2 111.0 109.1 108.2 109.9 110.2 104 37 39
1990: 1117 13,0 1058 1138 . . . 1M11.0 110.3 115 111.8 115 58 6.1
] 112.9 114.2 106.0 1146 . A k . . X 1118 1.0 124 112.8 1127 44 3.8
114.3 1159 108.3 116.8 1178 109.5 108.7 114 110.3 1120 113.1 1124 137 1143 113.8 47 5.5
. 116.3 17.9 106.9 119.7 119.5 110.0 109.4 1111 119 118.3 1144 1135 115.1 116.9 115.0 38 5.7
19911 .. 116.8 119.0 108.1 1189 121.2 1105 110.1 1114 1124 1154 1165 1162 115.8 117.0 116.4 5.1 36
0. 117.8 119.9 108.7 120.3 1225 110.6 110.1 111.8 1122 113.1 116.1 1166 116.4 117.7 173 34 25
1] 187 1210 109.6 1205 124.0 111.0 110.3 1126 1121 1126 117.0 116.7 117.2 118.6 118.2 34 31
W i 1195 1220 110.0 1212 125.5 1108 110.4 112.0 1129 1141 118.0 118.6 7.7 119.5 1189 27 30
1992:1 . 120.8 1234 1107 1220 127.3 11.2 110.7 1123 113.1 113.9 119.3 120.6 118.2 120.6 120.0 42 39
t 121.8 124.5 111.5 122.7 128.8 1ML7 1.2 1128 13.7 1145 120.3 1214 119.5 121.6 1209 34 33
I 122.5 1255 1118 1234 130.1 1124 1.7 1138 113.9 118.3 121.0 122.2 120.0 1228 121.2 25 30
[\ A—— 1235 126.5 1124 123.8 131.6 1128 120 1148 114.3 115.9 1217 1228 1209 123.4 1222 39 28

GDP=Gross domestic product; IPD=Implicit Price Deflator; FWPIsFixed-weighted price index
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Table 4.—National Income and Disposition of Personal Income
[Billions of dollars; quarterly data are seasonally adjusted at annual rates)

Compensation of employees | Proprietors’ income Rental Corporate profits with IVA and CCAdj. Less:
with IVA and income P resosn. | Savi DPI i
Year and National Supple- CCAd. of N P | 4 g E | pLess: | Equals: oo an
) Wages | ments to per- Profits ) ~ Net Personal | tax an %Jals. Personal | Personal ] 35 per- | constant
quarter income Total | andsak | wages sons Total VA CCAd;. | before Profits | interest | income | nontax Pl outlays | saving centage | (1987)
aries | andsai-{ Fam | Nonfarm | i tax | aftertax pay- of BPY | doliars
aries CCAgj. ments
7 6.1 8.4 49 102 5 -9 10.6 9.2 4.6 84.2 23 81.8 79.4 25 3.0 585.8
7 4.3 7.1 42 69 33 -7 4.3 34 48 75.3 2.1 732 14 1.8 25| 5422
6 34 53 34 24 24 -4 4 -1 48 64.4 15 63.0 61.6 1.3 2.1 519.7
6 21 3.3 2.7 -7 1.0 -3 -1.5 -1.9 44 49.1 1.1 48.0 495 -15 =31 4498
6 2.5 30 20 -7 -2 -3 1.7 1.2 39 46.0 1.2 448 46.6 1.7 -39 437.0
8 29 44 16 19 -8 -6 3.1 23 39 52.8 13 515 52.1 -5 -1.1 462.0
7 52 52 1.6 34 -2 -6 42 33 39 59.5 1.6 57.9 56.6 14 23 505.2
1.0 43 6.4 1.7 56 -7 -8 6.9 55 37 67.8 2.0 65.8 62.9 29 4.4 565.9
18 6.0 6.9 1.9 6.4 0 ~-1.1 75 5.9 36 732 2.7 70.5 67.7 28 4.0 585.5
20 44 6.6 24 4.3 1.0 ~1.1 44 34 35 67.5 28 64.9 65.1 -2 -3 547.6
22 44 7.1 26 59 -7 -1.0 76 6.2 35 79 22 69.7 68.0 1.7 24 590.3
23 44 83 2.7 9.2 -2 -1 104 76 32 774 23 75.0 722 29 38 627.2
28 6.4 107 32 148 -25 -10 183 10.7 32 94.9 3.0 91.9 82,1 9.8 10.7 7139
32 10.1 138 4.1 20.1 -1.2 -8 220 10.6 3.1 122.3 5.7 116.6 89.7 269 23.1 824.7
38 120 169 46 243 -8 -5 256 11.5 27 150.8 176 133, 1004 2.6 24.5 863.8
45 1.9 18.1 48 244 -3 2 245 15 23 164.4 18.6 145.8 109.3 36.5 25.0 901.8
5.8 124 19.1 50 19.8 -6 4 20.0 9.3 21 170.0 20.6 1494 1208 286 19.2 890.9
76 14.8 21.6 5.8 17.2 -53 -24 24.9 15.8 1.8 1717 18.4 159.3 1457 136 8.5 860.0
70 150 205 58 23.1 -59 -28 31.9 207 24 190.1 211 169.1 164.1 50 30 826.1
6.5 174 230 6.3 305 -22 -3.2 359 234 24 208.0 20.6 188.4 1775 108 58 8729
7.3 126 232 6.7 284 19 -3.0 29.6 19.4 2.7 206.1 18.0 188.1 181.1 6.9 37 874.5
8.2 13.5 252 76 352 -50 -30 432 25.3 3.0 227.8 201 207.7 195.4 123 5.9 9425
100 16.0 28.0 8.4 40.2 -1.2 -34 4.7 222 35| 2565 284 2281 2116 16.5 73 978.2
107 15.0 294 95 38.0 1.0 =31 402 20.8 38! 27137 335] 2402 2229 173 72 1,0097
15 12.8 30.5 107 38.1 -1.0 -25 416 21.3 4.5 290.4 349 256.5 2375 18.0 7.0] 10835
121 123 311 1.6 372 -3 -17 39.2 216 5.4 2930 318 261.2 245.0 16.2 62| 10715
13.8 1.2 341 120 a7.7 -17 -3 49.7 21.7 6.1 314.5 346 2799 264.0 159 57| 1,130.8
157 1.0 359 124 46.4 -2.7 -1.2 50.3 28.3 6.8 337.5 387 298.8 21758 21.3 7] 1,185.2
17.8 109 379 13.1 46.0 -15 -1.3 489 215 7.9 356.5 4913 3152 2926 226 72] 12148
18.5 128 38.6 139 41.2 -3 -1.3 42.7 238 9.7 367.2 409 326.3 3023 240 741 1,236.0
214 10.7 411 147 52.3 -3 -8 534 29.7 102 391.2 445 346.7 3247 220 6.3 12849
238 1.2 40.6 183 50.7 -2 -3 51.1 28.4 11.2] 4092 487 360.5 339.9 20.6 57} 13130
25.1 119 424 15.8 51.6 3 3 51.0 28.2 131 426.5 50.3 376.2 351.3 249 6.6] 13564
28.1 19 445 16.5 59.6 0 3.2 56.4 324 14.6 453.4 54.8 398.7 372.8 259 65| 14148
30.7 1.8 45.9 17.1 65.1 3 39 61.2 349 16.1 476.4 £8.0 4184 393.7 24.6 59 14611
332 10.6 498 17.3 721 -5 4.6 68.0 40.0 18.2 510.7 56.0 454.7 423.1 316 69 15622
36.1 12.9 52.1 18.0 829 -1.2 53 78.8 47.9 211 652.9 61.9 491.0 456.4 346 7.0] 165635
4.7 14.0 §5.3 18.5 88.6 -2 5.6 85.1 514 24.3 601.7 71.0 530.7 494.4 36.3 68| 17343
46.6 127 §8.2 19.4 86.0 -1.6 5.7 81.8 49.2 28.1 846.5 719 568.6 5228 458 8.1 18114
52.8 127 62.4 182 928 -3.7 5.6 90.6 51.2 304 709.9 92.1 6178 5738 439 7.1 18868
60.1 14.4 64.5 18.0 89.6 ~5.9 6.4 89.0 49.4 336 7737 109 663.8 620.5 433 65] 1,947.4
66.8 14.6 65.3 17.8 775 6.6 5.6 784 44.0 40.0 831.0 109.0 7220 664.5 515 80| 20253
74.9 16.2 70.9 18.2 90.3 -4.6 48 90.1 52.4 454 893.5 108.7 7849 7194 65.4 83| 2,099.9
87.6 19.1 78.3 16.8 103.2 ~6.6 5.3 104.5 62.6 49.3 980.5 1320 8485 788.7 59.7 70( 21862
104.2 322 84.3 17.3 11641 -20.0 55 130.9 81.6 56.5 1,087 140.6 958.1 872.0 86.1 90| 23341
119.1 255 89.8 15.8 1045) =395 1.2 142.8 91.0 8| 12057 159.11 1,0465 953.1 934 891 23170
134.0 237 97.5 135 1219 -11.0 -76 140.4 89.5 80.07 1,307.3 1564 1,1509) 1,0506 1003 8.7] 23554
158.7 18.3 1146 12.1 147.1 -149) -7 1737 109.5 85.1| 1,446.3 18231 1,264.01 1,1709 93.0 74| 24409
183.3 171 1294 9.0 1757 -166] -11.0 203.3 1303 100.7| 1,601.3 2100 1,391.3| 1,3034 879 63| 25128
2121 215 146.2 89 1997 -260] 131 2379 154.4 1205 1,807.9 240.1} 1)567.8| 1,460.0 107.8 69| 26384
241.1 247 157.0 84 2025| -418) -173 261.4 1734 149.9| 2,033.1 2802| 1,783.0[ 1,6296 1233 701 27101
267.8 1.5 160.3 13.2 177.77  —4301 -202| 2409 156.1 1912 2,265.4 3124 19529] 1,799.1 1538 79| 27336
299.8 21.2 159.6 208 182.0 -25.7 -21.2 2289 147.8 23341 25347 3602 21745 19826 191.8 88| 27958
322.7 13.5 157.3 21.9 151.5 99| -149 176.3 132 2624 2,690.9 3714 23196} 2,120.1 199.5 8.6 28204
3452 24 184.3 221 212.7 5 104 2107 133.5 2700| 28625 368.8) 24937 2325. 168.7 68| 28936
376.9 213 2147 23.3 264.2 -4.1 278 240.5 146.4 307.9| 31546 385.1( 2,759.5) 26375 2220 8.0 3,080.1
396.5 215 238.4 18.7 280.8 2 655| 2260 1285 326.2| 373798 4368 29430] 27537 189.3 64| 31621
4184 23 261.5 8.7 271.6 97 44.1 217.8 113 350.2| 3,590.4 4590 3,131.5] 29440 1875 6.0 32619
437.4 31.3 279.0 32 3198 -145 46.4 287.9 160.8 360.4| 13,8020 6125} 3,289.5| 3,1475 142.0 43} 32895
478.3 309 2934 43 3650 -27.3 44.7 3475 210.5 387.7| 40759 £27.7| 35482} 33925 186.7 44) 34043
5138 40.2 3070 =135 3628| -175 374 3429 201.6 452.7| 43803 593.3| 3787.0] 3,63 152.1 40| 34649
552.5 419 3214 -14.2 3806 -11.0 269 365.7 2211 463.7| 46738 623.3| 4,005 3,880.6 170.0 421 35245
587.5 36.8 3395 -128 369.5 49 22 362.3 2325 4628 48508 6204 4230.5| 4,029.0 201.5 48| 38529.0
629.0 437 3706 -89 407.2 -5.3 174 395.4 243.1 4420( 51449 644.8| 4500.2] 42615 238.7 53] 36325
75 13.0 21.0 58 14.3 -12 -15 17.0 10.8 17 1701 17.2 1529 136.1 16.8 11.01.
8.0 136 220 58 16.9 28 2.2 219 13.9 1.8 175.2 185 156.7 1415 15.2 9.71.
78 16.1 2.1 58 17.7 -8.1 -2.8 286 18.1 18 181.0 19.0 162.0 150.4 17 72].
72 16.5 212 5.9 20.1 -89 -3.2 R3 205 1.9 184.3 189 165.3 154.8 10.6 64].
16 16.7 206 5.7 19.8 -87 -3.3 27 212 24 186.7 205 166.2 158.3 8.0 48
7.3 131 202 5.7 235 -4.7 ~2.8 309 20.0 24 1849 20.7 164.2 162.2 20 1.2
6.7 14.8 202 58 237 -40 28 30.6 19.8 24 1929 21.0 1718 165.8 6.0 35
6.5 15.6 20.9 6.0 254 -5.2 -28 334 217 2.3 196.2 221 1744 170.0 4.1 24
6.6 15.6 221 6.2 294 -29 ~28 35.0 228 25 022 226 179.6 173.0 6.6 37
6.5 18.8 229 6.4 31.0 -29 -3.1 369 24.1 24 2076 20.5 187.1 1768 103 5.5
6.5 185 234 6.4 30.1 -238 34 3.3 23.7 24 213.1 19.6 193.5 178.7 138 7.1
6.5 16.9 236 6.4 31.7 -1 ~34 35.1 23.0 24 2131 19.8 1933 180.6 127 6.6
73 133 23.1 64 304 14 =31 320 21.0 26 207.2 191 188.2 179.5 8.7 46
74 127 232 6.5 280 28 =31 28.2 18.5 2.7 205.8 18.3 187.6 181.2 6.4 34
7.3 121 234 68 293 3.0 -3.0 293 19.2 2.7 206.2 176 1878 180.6 69 37
72 124 23.3 70 26.0 2 -29 28.7 18.8 2.7 206.3 171 189.2 183.2 6.0 32
7.7 128 4.0 74 29.5 -7 -27 329 19.3 2.9 2204 17.8 202.6 186.1 165 82
79 128 246 7.6 331 -33 -29 39.3 230 301 2212 18.8 2024 190.1 122 6.0
8.3 137 26.2 7.7 37.6 -73 -30 479 280 3.0 229.9 201 209.8 204.0 58 28
8.8 149 26.1 8.0 40.7 -85 -34 526 30.8 31 239.6 2.7 2159 201.4 145 6.7
96 15.7 276 8.1 39.5 -8.7 -3.6 51.8 255 33 2482 257 2225 212.6 99 44
9.9 158 217 8.3 39.6 -1.0 -34 44.0 217 35| 2852 276 2276 208.2 194 8.5
101 159 282 8.5 40.2 35 -33 40.0 19.9 36 258.7 29.1 2296 2108 18.8 8.2
104 16.6 286 8.8 415 15 -3.1 431 218 36 264.1 311 233.0 2148 18.2 78
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Table 4.—National income and Disposition of Personal Income—Continued

[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Compensation of employees

Propristors’ income

Corporate profits with IVA and CCAdj.

with (VA ang | hental press: savina | DPI i
i : income ersona . | Saving in
Year and National Wages rrslgr?geto CCAd. of per- Profits Net | Personal | tax and E%Jals: Ple-resisﬁal Pi?g?:a as per- | constant
quarter income Total | an dgsal- wages sans Total WA CCAdi. | before Profits | interest | income | nontax Pt outlays | saving centage | (1987)
aries angi essal- Farm | Nonfarm C‘('Zlihdj. tax | after tax Rt of DFI | doilars
286.6 1916 1812 105 147 28.8 9.0 38.8 1.3 -3.2 40.7 209 37 266.1 323 2338 2163 174 75 990.0
286.9 193.0 182.4 106 152 29.2 93 36.5 1.2 -3.3 38.6 20.0 38 269.6 33.3 2363 2206 16.7 6.7 999.6
2923 196.5 185.7 10.8 166 295 9.6 36.3 7 =31 38.7 20.1 39 276.5 338 2427 2233 19.4 801{ 10211
302.4 204.3 193.3 1.1 136 30.2 39 404 8 3.1 426 22.1 4.0 2825 345 248.0 2316 16.4 661 10279
1953: 307.8 208.2 196.9 1.3 134 30.6 10.2 411 -4 -29 444 228 43 287.1 35.1 2521 2354 16.7 66| 10427
i 310.2 2116 200.1 1.5 129 30.5 10.5 40.2 -1.6 26 44.5 228 44 291.3 350 256.4 2375 18.8 73| 1,087.7
308.7 211.7 200.3 11.5 123 304 10.8 391 -2.0 —24 43.5 222 4.5 201.6 348 256.8 238.7 18.1 7.11 10547
301.4 2102 198.7 11.6 12.6 304 1.1 321 0 -19 34.0 174 49 2916 34.6 257.0 2385 18.6 72| 1,059.1
1954: 302.9 208.3 196.4 119 134 303 11.4 344 0 -2.0 36.4 20.0 5.1 2911 319 258.2 2406 18.6 72| 10625
303.2 2079 195.9 12.0 119 309 1.6 35.7 0 -1.9 376 20.6 5.3 290.2 31.6 258.6 2433 15.3 591 1,056.6
306.6 208.5 196.3 12.2 123 31.2 11.7 375 -7 -1.7 39.9 220 55 292.6 31.7 260.9 2459 15.0 58| 1,073.0
315.2 2128 2003 124 1.7 321 1.8 410 -5 -1.4 43.0 23.7 57 298.5 321 266.3 2504 16.0 60( 1,003.7
19565: 1 326.2 217.3 2042 131 1.7 331 11.9 46.2 -1 -8 482 26.8 59 304.0 3341 270.8 256.7 14.2 53] 1,101.2
Il 3346 2238 2103 135 115 33.7 12.0 474 -9 -5 48.8 272 6.1 3113 34.0 2713 262.0 15.3 55| 11223
3406 228.8 214.6 141 11.0 34.6 12.0 479 22 2 50.0 278 6.3 318.6 35.1 2835 266.5 17.1 6.0] 1,140.0
3463 233.8 219.4 14.4 105 35.1 12.2 49.0 -28 -2 519 289 6.2 3239 36.1 287.7 2708 17.0 59| 11596
349.4 238.3 223.3 15.0 103 35.2 123 46.7 -29 -4 50.1 281 6.5 3287 374 2914 2726 18.8 641 11700
355.2 2429 22715 154 108 35.7 123 467 -3.6 -9 5.2 28.7 6.8 335.0 385 296.5 2753 212 711 11805
358.6 246.0 229.9 16.1 115 36.0 128 45.7 -12 -1.6 48.5 274 6.9 3396 39.1 300.5 2785 221 73( 11883
365.8 251.8 235.3 16.5 113 36.6 127 48.5 -30 -1.7 51.3 29.0 6.8 3469 40.0 306.9 2838 231 75 12022
KIAR:] 255.5 238.2 173 10.2 37.6 129 47.9 -24 -1.8 52.1 293 75 350.8 408 300.9 288.2 218 7.0] 12044
3737 2572 239.6 176 10.8 379 13.0 469 -15 -15 49.9 28.0 78 3555 415 3140 2004 23.6 751 12143
375 2599 2418 18.1 114 38.3 13.2 46.5 -13 -1 488 274 8.2 360.1 417 318.3 295.1 23.3 731 1,2195
3r2.1 258.4 240.1 18.3 11.4 378 13.4 427 -9 -9 45 25.0 8.2 360.0 412 318.8 296.9 219 69| 12200
366.6 255.4 237.3 18.1 13.5 378 136 373 -2 -8 38.3 214 9.0 359.9 40.6 319.3 296.6 22.7 711 12114
367.6 255.0 236.9 18.2 131 38.2 138 379 3 -1.4 39.0 218 9.5 362.0 40.0 3219 209.5 224 70( 12222
3784 2611 2426 18.6 12.6 387 140 419 -2 -1.5 437 24.3 99 3707 412 329.5 304.6 25.0 761 12475
391.4 2674 248.4 19.0 12.2 39.6 142 417 -9 -1.4 80.0 217 10.3 376.3 416 334.7 308.6 26.1 781 12629
402.0 2748 254.0 208 1.4 402 14,1 51.3 -6 -1 53.0 29.6 10.1 3824 428 339.5 316.7 228 67| 12677
4147 2819 260.5 21.3 106 413 145 56.2 -1.0 -6 57.8 22 10.2 3909 441 346.8 3228 24.0 6.9] 12884
409.8 2825 260.9 217 10.0 415 149 50.7 -3 -9 51.9 289 10.2 3929 449 348.0 328.4 196 56] 1,285.1
4142 2858 2639 219 10.7 41.2 15.2 50.9 8 -7 50.8 28.3 104 3985 46.0 3524 330.8 2.7 62] 12982
426.1 204.2 270.7 235 10.0 408 15.2 549 -9 -4 56.1 311 10.8 4044 47.7 356.7 334.5 22.2 621 123094
4258 2971 2734 23.8 111 408 163 50.8 -6 -3 51.7 28.7 107 4089 48.7 360.2 340.8 19.5 541{ 13144
426.4 287.9 2739 240 11.6 404 154 49.8 5 -2 49.4 275 113 4111 49.1 362.0 341.0 20.9 58] 13144
4246 297.4 2733 241 12.2 403 1565 474 3 -1 41.3 26.5 118 412.6 49.4 363.1 343.3 19.8 55 13138
1961: 4258 2983 273.7 245 12.1 414 156 46.3 -1 Al 46.4 258 122 416.3 49.6 366.8 3441 228 62| 1,328.2
It 4352 3024 2716 24.8 114 422 15.8 50.6 1.0 4 492 272 12.9 4222 499 3723 349.1 232 621 13476
4441 307.4 282.2 252 1.7 428 15.9 52.8 Ki 4 52.1 28.8 134 4294 505 378.8 3522 26.6 7.0 13626
456.7 314.1 288.4 57 12.4 43.4 16.1 56.6 -2 Ki 56.4 31 141 4382 513 386.9 359.7 271.3 70| 12387.2
1962: 465.3 320.6 293.2 274 12.1 439 16.2 59.0 4 3.0 55.5 317 136 4437 524 391.3 364.3 271 6.9 123990
] 471.8 3266 208.7 279 1.7 445 16.3 58.3 -1 34 56.3 317 145 451.3 54.2 397.1 3705 26.6 671 14109
477.0 329.5 3011 28.3 11.7 449 16.6 £9.4 -8 3.2 56.9 327 149 456.5 55.5 4008 374.9 26.0 65| 14206
4838 333.0 3042 288 122 449 16.9 61.6 5 33 57.8 335 153 462.1 56.9 405.2 3815 23.7 59| 14288
1963: 488.7 3379 3078 30.0 119 45.0 17.0 61.7 1.0 34 57.3 329 153 466.8 57.4 409.4 385.3 241 591 14389
i 4976 3426 3123 303 115 45.4 17.2 65.0 2 3.9 60.8 34.7 16.7 471.8 578 4140 389.9 24,1 5.8 14493
504.9 3477 316.8 309 1.6 461 170 66.2 -2 4.0 824 35.6 16.4 478.6 58.2 4204 397.4 231 551 1,464.8
5147 3539 3222 317 121 470 17.2 67.7 -8 44 64.1 36.6 16.9 488.1 58.6 4296 402.3 213 6.4) 14914
526.1 360.3 328.2 32.1 10.7 48.5 174 79 -2 46 87.5 39.7 17.4 497.0 57.3 439.7 4119 218 631 15192
534.4 367.7 334.8 329 10.0 49.8 17.3 "7 -1 44 €7.5 3.6 179 505.7 53.7 452.0 419.9 321 7] 1,555.9
5445 375.0 3414 33.6 10.2 50.5 17.3 72.8 -9 47 §9.1 40.6 186 5154 55.6 459.8 4290 30.7 8.7] 1576.5
551.4 381.0 346.7 343 1.7 506 17.3 FAR] -7 45 68.0 40.1 189 524.6 57.3 467.2 431.7 35.5 76| 15972
568.1 3876 352.8 349 119 51.0 178 79.7 -4 49 752 458 20.2 534.8 61.1 4737 4425 31.2 66] 16076
579.6 394.4 358.8 35.6 127 516 18.0 81.9 -1 53 777 474 21.0 544.8 62.4 4824 450.0 324 6.7 18308
590.7 402.6 366.2 36.5 132 522 18.1 82.9 -1.5 5.6 78.8 48.0 216 559.0 61.2 497.8 459.5 384 771 16727
609.1 4146 3771 315 139 536 18.3 870 -1.9 5.4 836 50.7 217 5729 62.7 510.2 473.8 364 7.0 1,7030
628.7 426.9 385.7 412 15.6 54.7 18.5 90.2 -1.2 56 85.7 518 228 584.3 66.1 518.2 4842 34.0 66 17130
637.2 438.1 395.9 422 134 54.9 18.3 88.7 -2.7 55 859 51.9 23.8 593.9 702 523.7 489.5 34.2 65) 1,720.2
648.5 449.2 406.1 431 134 55.5 185 87.1 -3.6 56 85.2 515 24.7 607.5 725 535.0 499.0 36.0 67| 1,741.2
660.3 457.6 4134 442 13.6 56.2 18.6 88.3 -1.0 57 835 50.5 259 621.1 75.2 546.0 504.7 4.2 76| 176298
664.8 463.9 418.8 45.1 12.5 §7.2 19.1 85.4 -4 5.5 80.3 48.1 26.7 631.1 76.0 655.0 509.8 453 8.2] 17886
670.7 469.4 4235 458 12.0 578 19.7 843 -1.3 5.6 80.0 48.1 216 638.6 75.7 562.9 519.8 43.0 761 18026
684.7 479.0 4319 47.0 129 £9.0 19.7 85.5 ~-1.7 5.9 81.3 49.1 285 652.3 789 5734 527.0 46.4 811 18195
699.3 489.8 4415 48.3 133 58.9 19.3 88.6 -28 5.9 85.5 514 29.4 664.0 80.8 583.3 534.6 48.6 831 18349
7155 504.5 454.1 50.4 12,6 60.4 18.5 89.5 -4.7 57 88.5 498 299 682.4 83.3 599.2 553.1 46.1 77| 18596
733.9 518.0 465.9 52.1 12.0 62.1 18.3 93.1 -29 5.7 90.3 510 305 702.0 86.7 615.3 567.1 482 7.8| 1,889.4
749.6 531.9 478.3 53.6 125 63.3 18.2 93.2 =30 55 90.6 51.2 305 719.6 971 622.5 583.4 39.1 63| 18899
764.9 544.5 489.3 55.1 136 63.8 17.9 94.5 -4.1 5.6 93.0 52.7 30.7 7354 101.3 634.1 592.1 420 66| 19082
7781 556.6 499.0 576 128 64.4 179 94.2 -49 6.2 93.0 51.7 322 7474 107.9 639.5 604.0 35.5 56| 19085
791.7 570.4 511.3 59.1 137 84.8 183 914 -52 6.4 90.2 50.0 331 764.9 111.2 653.7 6152 385 58| 19279
808.0 587.4 526.3 61.0 14.5 64.9 18.1 88.9 -4.9 6.6 87.2 484 342 783.8 109.5 674.3 625.3 49.0 73] 19678
816.5 599.1 536.4 62.7 16.8 63.9 17.8 84.0 -84 8.5 858 474 35.0 798.7 mJo 687.7 637.4 50.3 73] 19856
819.7 609.5 5450 684.5 15,5 64.0 176 76.3 -8.8 6.2 788 47 36.7 808.1 1104 697.7 648.8 48.9 70 19906
829.5 6150 549.0 66.0 135 64.6 17.7 79.8 -46 57 78.7 444 33.0 8279 1114 716.5 659.0 574 8.0 20201
8416 623.4 555.6 67.8 14.2 65.8 174 79.4 6.2 54 80.2 43 41.4 839.0 106.5 7325 671.6 60.9 83] 20453
843.1 62562 556.3 63.0 15.0 66.9 18.3 745 -6.6 52 759 421 431 849.0 107.6 741.5 678.5 62.9 85] 20452
1971: 642.2 570.1 72.2 14,7 67.9 18.0 87.3 -36 48 86.1 488 443 866.3 104.4 7619 698.1 83.8 841 20739
I 654.1 580.2 739 142 701 18.5 89.2 -4 4.9 83.9 50.7 453 887.8 106.9 7809 7128 68.4 88| 20980
664.5 588.6 759 14.6 71.8 18.4 91.1 -5.6 4.9 91.7 542 46.0 901.3 108.9 7924 725.3 67.1 85] 21066
676.7 598.9 717 175 738 18.0 937 —45 48 93.6 55.7 46.2 918.7 114.5 804.2 7419 62.3 7.7{ 21211
1972: 701.4 6178 83.6 15.0 75.3 18.6 98.8 -58 52 99.4 59.4 485 945.0 120.0 816.0 759.3 56.7 6.9) 2,129.7
i 716.9 630.4 86.5 16.6 76.3 142 99,1 -58 46 1004 60.1 479 958.7 130.9 829.8 777.8 51.0 6.11 2,149.1
7312 642.3 88.9 19.9 79.6 16.9 103.8 -58 5.3 104.3 62.8 50.1 987.3 1323 855.0 796.3 58.7 69| 21939
755.4 £64.2 91.3 249 822 174 110.9 -9.0 59 114.0 68.3 5251 10299 1358 8341 8215 726 811 22720
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Compensation of employees

Proprietors’ income

Corporate profits with VA and CCAd}.

! Rental Less:
with IVA and p . .
. : income Personal X .| Saving { DPlin
Year and National Wages ggﬁgio CCAd. of per- Profits ) - Net Personal | tax and PeLves%sﬁal F’Ee?:glnsél as per- { constant
Quarter income Total | andsal- ] wages ia;},f Totat CCAdj. | before a‘f:;?ﬁt!:x interest | income no;te_ax outlays | saving c&"g 'e é:;?ngs)
aies | andsak | Farm | Nonfam | ol tax pay
aries d. ments
1973:1 . 1,080.8 7835 683.2 100.3 234 85.3 16.5 1179 57 128.3 79.1 54.11 1,053.7 135.2 846.4 721 78] 23007
[ ,098.6 802.4 700.0 1024 284 829 16.6 1144 5.2 1308 81.2 54.0( 10786 136.8 862.0 79.7 85| 23152
i 1,127.0 8214 716.1 105.3 320 84.1 17.2 1153 50 1293 81.3 57.01 1,1085 141.9 881.3 86.3 881 23379
! 11717 844.0 7353 108.7 451 848 18.9 118.2 6.1 1354 85.0 60.8| 11539 148.3 898.4 107.3 107 23827
1974:1 .. 1,1743 861.7 7481 1136 322 86.3 188 109.5 48 137.8 89.0 66.0] 1,1655 151.1 916.0 98.3 971 23347
It 1,184.4 882.1 766.2 117.0 19.5 88.9 16.3 107.0 27 1428 91.2 70.6| 11856 157.0 944.3 84.2 82| 23045
1l 1,211.0 904.4 783.0 1214 23 91.9 15.9 102.9 5 153.9 97.1 737 12239 1629 972.3 88.7 841 23150
v 1,226.5 917.0 7924 124.6 28.0 922 126 98.7 -32 136.9 86.8 7| 124717 165.4 979.9 102.4 ¢Sl 23137
197501 .. 1,224.6 919.4 791.8 1217 20.3 93.4 13.2 100.2 -5.8 118.4 76.8 78.1| 1,255.1 166.1 1,004.5 84.5 781 22825
[ 1,261.9 931.0 800.2 1308 20.2 95.0 13.9 1128 -70 126.9 81.0 79.2| 12847 129.8 1,033.8 121.3 10.5] 23903
il 1,311.3 957.3 8212 136.1 26.1 99.0 13.6 1343 -8.2 154.7 97.8 81.1| 13248 161.9 1,067.9 95.0 82| 23594
Y 1,363.4 987.1 845.6 141.5 28.2 102.7 135 1404 -9.6 161.6 1034 816 13645 187.7 1,096.5 1003 84| 23894
1976: | 1,3999| 1,0219 8711 150.9 213 110.1 13.6 151.2 -109 173.7 108.4 8181 14007 171.6 1229, 1,131.7 974 781 24245
1,4194 1,0485 889.2 166.3 17.5 113.7 124 146.0 -12.2 173.8 109.2 84.4] 14264 178.8 . 1,162.0 95.7 771 24349
14454 | 1,0696 908.3 1613 17.1 1156.3 114 146.0 -12.1 1741 110.0 859 14605 185.8 . 1,18241 32,6 73] 24447
1477.2{ 1,0062 929.8 166.5 173 119.4 1.0 145.0 -118 1732 1103 88.3| 14976 193.2 30441 1218.1 86.4 6.6] 24595
1977: 152571 1,124.5 949.9 174.6 174 123.7 10.4 155.1 -11.8 189.0 1218 947} 15346 20571 1,328 1,255.6 734 55| 2,463.0
I 1,586.2{ 1,161.0 980.8 180.2 16,3 1274 9.0 1754 -113 202.8 129.7 98.0| 15750 20641 1,368.6] 1,284.7 839 6.1] 24903
1,647.41 1,193.31 1,007.3 186.0 18.9 1316 99 190.2 -10.1 2108 136.1 10351 1,626.8 20911 141771 13170 1007 711 25410
16770 1,230.4}7 1,0380 192.4 16.6 134.8 6.7 182.0 -11.0 2106 1348 1065} 16688 2189 1,4498] 1.356.2 93.7 65| 25562
1978: 171641 1,658 1,063.1 202.7 17.3 137.9 8.2 174.4 -n.7 208.4 137.5 1.8 17123 2223| 1,49.0| 1,387.5 1026 69 25873
18134 13161 1,067 209.4 237 146.1 77 201.8 -12.8 2395 154.0 118.1) 11,7838 2334 18502 14478 102.3 661 26319
1863.2| 13528 1,137.9 214.9 234 148.0 100 2062 -13.8 244.5 158.0 1229 1,8388 2469 15920 14828 1094 69( 26532
1,927.1| 1,397.5( 11761 2214 217 152.6 98| 2164 ~14.3 259.1 167.8 129.1] 18968 258.0| 16388| 15221 116.7 7.1 26809
1,969.6 1 14415] 1209.5 2320 210 161.2 8.1 2048 -16.3 257.3 168.2 136.91 1,947.9 264.6| 16834 1563.6 19.7 71| 26992
20102 14742 1,2366 7.6 24.3 156.0 6.7 204.7 -17.2 263.5 1744 144.31 1,995.1 2730 17222 1,599.7 1225 71| 26978
206361 15142 1,2702 2439 249 1609 79 203.0 -182| 2664 1781 152.8| 2,063.8 2863] 1,777.7] 16538 1239 701 27153
2,124 15567 123048 2509 228 160.0 10.7 197.6 -18.6 2584 173.4 1656 21257 2971 18286 17014 127.2 701 27281
2,163.4( 1,5965| 13377 258.8 t4.2 161.5 13.6 196.6 -19.6 2706 1743 180.9] 2,190.5 206.8{ 1,893.7( 17519 141.8 75 27429
2,136.8| 16178 13539 264.0 K] 1675 9.1 163.5 -20.4 2189 144.5 187.91 2206.0 3049 1801.1f 17553 1458 771 26920
2,169.7| 16496 13799 269.7 1.3 158.4 126 167.5 -20.7 2312 151.0 190.3] 2,2819 315.71 1.966.11 18134 152.8 781 27225
23029 1.7136] 14349 27187 19.7 163.7 17.4 183.0 -20.1 242.8 154.6 2056| 23832 3323 20509) 18759 175.0 85( 27770
237871 1766.0] 14734 292.6 228 166.8 21.3 189.8 -21.51 2507 159.5 212.0] 24539 344.4] 21095| 1,920.8 179.7 85| 27837
2,400.31 1,797.3] 15003 297.0 233 1587 201 1764 -21.0 2233 1437 2246 24975 356.9| 2,1406| 19645 176.1 82| 27787
247571 1,8350] 15328 3022 223 1579 20.1 191.8 -20.3 231.0 1476 248.6| 25802 3717 8.5| 20094 199.1 9.0| 28141
247531 18636} 1556.0 3076 16.4 155.1 219 1701 -219 2106 140.3 248.2| 2,607.1 367.9 2| 20268 2123 95 28088
24743 18878 15721 315.7 15.8 144.1 21.2 146.1 -19.4 177.4 1144 2503| 2,626.7 3702 2,066.2 191.3 85] 2,79.0
25241 1908.11 15869 321.2 16.2 156.4 20.0 152.4 =174 1789 1140 2710 26799 376.5 2,089.9) 2135 93| 28248
2,5402| 19276| 1,602.3 3253 1.5 158.9 2.4 157.1 ~-134 180.3 114.6 2626 27104 366.8 2,1343 209.3 891 28290
255151 19404| 16118 328.6 10.2 169.6 241 150.3 96 168.6 109.9 25681 2,746.8 372.1 2,190.9 183.8 7.7} 28326
2,6055] 1966.4| 1629.0 337.4 75 1708 235 1715 34 1735 13.6 28971 27722 366.4 2,226.8 179.2 741 28436
269141 20039| 16616 342.3 32 1824 233 2148 1" 211.9 133.0 2639 28327 3754 2,298.1 159.2 65( 28670
2,751.81 2,046.1| 16989 3471 -15 190.0 19.3 229.5 14.3 2337 1457 2745| 28794 361.8 2,357.6 160.0 6.41{ 28030
28343 21012| 17473 353.9 6.3 193.8 222 2291 12.9 223.8 1416 281.8) 29658 3716 24179 176.3 6.8{ 29606
29729 21609] 1,7914 369.5 314 205.1 228 264.1 19.5 258.5 165.1 288.7| 3,062.1 378.3 2,466.4 217.4 81} 30332
303741 22083 18337 3747 16.2 216.3 22.3 2708 237 254.0 152.6 3045 81217 387.5 2,521.1 2131 78] 30859
30883 22503 1.871.1 379.2 16.7 219.6 240 260.5 30.2 229.3 141.8 317.21 31921 401.2 2556.2; 2348 84| 31027
313441 2,288.1| 1,903.9 384.2 218 2177 243 261.3 377 2201 136.3 32111 32425 4134 26085 2226 79| 31185
3398.0] 23286| 19387 389.9 28.0 2291 221 266.8 49.2 220.8 1252 323.5] 33130 450.1 26724 190.5 671 31236
32439] 273628| 19684 394.4 259 2331 216 277.0 56.7 218.0 1248 3234) 33580 4071 27221 228.8 78] 31836
32897 2397.3| 1,9989 398.4 144 2403 17.3 2943 59.2 229.5 1298 3261} 33913 4411 27916 158.6 541 31565
33419} 24425| 20391 403.3 17.8 250.8 14.0 2849 56.9 231.8 134.2 3319 34867 448.8 2,828.7 179.2 60 31787
1986: 3397.4| 2477.5| 2,067.4 4102 12.8 2589 122 290.1 50.9 2115 109.2 34581 35214 445.8 2,876.2 199.3 65} 32275
| 34235 2499.9| 2,085.4 4145 3241 260.3 10.7 268.7 44.7 208.6 106.0 35191 3,580.7 480.2 2,905.4 225.1 7.2) 32814
344491 25352 21150 4202 206 2658 70 263.1 41.1 2154 11.0 36331 36120 461.4 2,976.2 1744 55 32728
34860 2,5625| 2,1539 428.8 236 260.9 47 264.6 396 235.7 119.2 349.7| 3,647.8 478.5 30182 151.1 48] 3266.2
1987: 35723 | 2,627.3| 2,1969 4304 341 2736 22 2826 41.6 251.0 140.2 3562.5| 37158 474.0 3,0574 184.5 571 32952
| 36459 2,865.5| 22323 4332 279 213 1.3 315.6 45.1 284.4 157.9 3582 3,759.5 535.5 3,1255 9.5 31 3417
37223 27168 22789 437.7 207 282.3 24 338.0 49.2 3049 169.1 362.3| 38142 5118 3,187.1 1152 35| 32857
3828.8| 27851 23367 448.4 424 282.6 6.8 3433 49.9 5112 176.0 368.6| 39185 528.6 3,220.1 169.8 50} 93,3358
1988: 38888 | 28346] 23715 463.1 354 285.5 6.2 352.1 48.8 322.1 1955 37491 39677 510.8 32948 162.0 47| 33801
i 396631 28954 24229 4725 34.1 292.0 4.1 364.2 474 3429 207.2 37651 4,037.9 530.4 3,356.7 151.8 43] 3,3%63
402761 29502 2467.0 483.2 231 2938 42 365.3 44.8 353.0 2134 3911 41029 527.7 3,422.8 152.4 431 34075
41276 30049| 25108 494.3 309 302.5 28 378.3 37.9 3722 226.0 408.1] 4,195.2 542.0 3.496. 156.4 431 34431
42039 30482| 25453 5029 51.3 305.3 -4.2 369.4 38.1 368.9 214.1 4338] 4,305.2 576.2 35480 182.0 491 34729
424081 3,0776( 25674 510.1 423 305.8 -9.6 369.9 40.0 3457 2020 45491 43574 599.1 3,609.8 148.5 40] 3450.1
424801 3,1122( 25951 517.1 290 30571 -186 367.3 376 323.1 1905 46241 473892 593.8 3,666.3 129.0 34| 34857
430521 3,1628( 26379 5249 384 31141 -218 354.5 339 334.1 200.0 45981 44694 605.1 3,715.5 148.8 39| 34809
44262 3231.5] 26892 542.3 49.9 317.6] -159 3826 358 348.8 216.8 460.5| 4,585.6 611.9 3797.2 1765 44| 35056
450201 328821 27331 549.2 42.5 3189 -164 409.3 314 369.0 229.2 450.5| 46486 627.4 3,845.6 175.7 44| 35298
44966 3326.3] 27708 686.7 316 3239 -133 367.5 228 376.2 230.5 460.6| 4,701.9 628.5 3,921.9 1518 3.7] 35235
45382) 33442] 27813 862.9 438 325.1 -1 362.8 13.5 368.9 231.8 4744 4,759.1 625.2 3,957.7 176.2 431 35190
1991:1 .. 454601 33867 27822 5734 37.2 32661 -117 369.3 . 47 366.5 2311 4688| 4,783.9 616.4 3,966.0 2015 481 35159
it 4587.8) 3,3828( 28006 582.3 42.6 337.1 -11.9 3708 12.7 .7 357.4 229.4 466.3| 4,833.4 616.6 4,010.7 206.0 49] 35325
il 45969 34158( 28234 5924 23.8 3444 -163 359.0 =30 0 362.0 228.5 464.2| 4,858.8 619.7 4,052.3 186.8 44| 35242
V.. 4,6626| 345541 28536 601.8 376 350.1 112 3788 1.9 35 373.5 240.1 4519 49275 628.8 4,087.0 2117 49| 35434
1992: 1 .. 47554 35078] 28922 615.7 458 361.2 -8.7 409.9 —4.6 0.2 404.3 2573 439.5| 50178 630.9 4,169.4 2175 50] 3,580.1
(L 48146 3,568.1) 29336 624.5 448 366.2 -72 AT 137 16.0 409.5 256.5 44081 50938 634.6 4,221.3 2378 531 36075
n 480081 3,6036] 29707 6329 36.8 N3y 188 367.5 ~7.8 174 357.9 2278 440.11 5,139.8 642.8 42773 2198 491 36248
.. 497581 3,6586) 3,0158 642.8 47.6 383.6 -12 4335 4.9 24.7 409.9 254.9 44771 53283 670.7 43779 219.7 60| 37176
NoTe—IVA=inventory valuation adjustment; CCAdj.=Capital consumption adjustment; DPi=Disposable personal  income.
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Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios

for Manufacturing and Trade: 1990:1-1993:11

THE CONSTANT-DOLLAR INVENTORIES, sales, and inventory-sales
ratios have been revised beginning with 1990 to incorporate new
source data. The constant-dollar inventories through the second
quarter of 1993 are consistent with the revised inventory esti-
mates in the August 1993 SUurvEY OF CURRENT Business. The
constant-dollar sales have been revised to be consistent with the
inventories.

Tables 1, 2, and 3 present quarterly and monthly constant-
dollar inventories, sales, and inventory-sales ratios, respectively.
Table 4 presents fixed-weighted constant-dollar inventory-sales
ratios—that is, ratios obtained by weighting detailed industry
ratios by 1987 sales. Table 5 presents quarterly and monthly
inventories for manufacturing by stage of fabrication.

Quarterly constant-dollar manufacturing and trade invento-
ries, sales, and inventory-sales ratios for 197789 were published
in the January 1993 SURVEY.

Data availability

Quarterly and monthly constant-dollar manufacturing and trade
inventories, sales, and inventory-sales ratios for 1967—92, as well
as constant-dollar manufacturing inventories by stage of fabrica-
tion, are available on printouts, diskette, and computer tape. To
order, write to the National Income and Wealth Division, BE-54,
Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, bc 20230. Specify Constant-Dollar Manufacturing
and Trade Inventories, Sales, and Ratios (Accession No. BEA 54—
90-21—205 for printouts, BEA 54-91—-40—409 for diskette, or BEA
54—-85—01-004 for computer tape), and include a check or money
order for $55.00 for printout, $20.00 for diskette, or $100.00 for
computer tape, payable to the Bureau of Economic Analysis. To
order by telephone, call (202) 606—5304; MasterCard and visa
are accepted.

Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1987 doilars]

1989 1990 1991 1992 1893 1993

1\ f I n 1\ ! 1 1 | n ] v | I Jan. | Feb. | Mar. | Apr | May. | June. | July
Manufacturing and trade ................ 783.7| 783.0] 790.0{ 7935 790.8( 788.8] 783.3( 785.1} 789.3| 707.1) 790.4) 793.8] 796.1] 8019 805.4| 796.8| 799.5| 801.9] 803.3) 8047) 8054| 6019
Manufacturing 373.9] 376.0) 377.5| 3718.8| 376.9] 377.9( 374.6| 3IT2.4{ 370.6] 368.7] 367.2| 369.0| 3659| 3657 3I66.9) 3655 365.8] 3657/ 3658 366.8| 3669 3671
Durable goods 2489] 249.6) 249.7| 260.3] 249.0| 247.4] 244.8] 2436 240.8| 237.4] 236.0] 2357] 23191 230.7] 231.4) 2305 231.0] 230.7) 230.7] 231.3] 231.4[ 2312
Primary metals .. 246] 243] 242 245) 247] 246] 243 238] 235 231 230 230 228 229] 230F 228 29| 229 228 230 230 229
Fabricated metals 24.8] 25.1) 248| ©246] 2451 245 242| 244 2451 245] 247 2501 247 24.6] 24.3] 245 245 246] 244] 244] 243 243
Aachinery, except 496] 497) 495] 493] 49.1] 495 493| 49.2| 488 48.0( 480( 4851 485] 4791 486 481} 48.1| 479] 482| 482] 486 487
Electrical machinet 367 367] 358 3561 352] 348 46| 344l 342 344 3431 3471 346 350 359 47| 348] 350 354 359 359 363
Transportation equipment 632 633] 644| 649] 651) 646] 634) 628] 609 595 6761 863 5437 635 626 537 538] 535 530 631 526 524
Mator vehicles 1.0 108 1.2 12f 115 115 N3l 112l 1l 109 109) 113 102p 1021 10.3) 100[ 103 102] 103] 10.3] 10.3[ 101
............. S22 525| 633] 537] 536] 831 521 51.7] 499f 486 467] 452] 44.2) 432} 4231 436 437 432 427 4271 4231 423
Other durable good: 5101 517] 514) ©514] 505 494 490 490] 49.0{ 482| 484] 481 47.4) 469] 467] 468) 469| 469 469 467] 4671 467
Nondurable goods 1250] 12631 127.8) 1286| 127.8] 1305 129.8| 128.8] 120.81 131.3] 131.2] 1333 134.0f 1350} 1358 1360f 134.8] 1350f 1351 1355 1358 1359
Food and kindred products . 243] 2421 244) 253| 255 2551 2511 254| 259) 259 264| 268 266 270f 274 269) 27.0 270} 27| 27.2] 274 273
NONfOOT oveeriercsecrsearersnnens 1007} 102.2] 103.4) 103.3] 1024| 105.0| 1047 1034| 103.9( 105.3| 104.8] 106.5| 107.4) 107.9] 108.4] 108.1) 107.9] 107.9) 108.0{ 108.3| 108.4| 108.6
Paper and allied products 133 133] 1351 135 1351 139] 138 137 1391 140 138 139 137, 138) 138 137} 138 138 138 138) 138 139

Chemicals and allied products

308 309 315 315 36l 322 321 320
Petroleum and coal products .. X

Rubber and plastic products 9.7 9.6 9.7 9.8 98| 100] 103 104

Other nondurable goods 2 361 36.6] 365 367] 362 362 362 363
Merchant wholesalers .. 178.8] 179.6) 182.0] 183.7| 184.3] 1859 183.4| 184.2
Durable goods ... 116.8| 117.6] 1183 1202| 11941 1203] 117.7] 117.2
Nondurable goods . 6201 620{ 636] 635 649f 656] 657 67.0
Groceries and farm products 184( 182[ 1841 187} 201} 203] 202| 212
Other nondurable goods ... 435] 438 4521 447 449] 453| 455 458
Retail trade ....... 2310 2274 2306 231.0] 229.4] 224.8| 2253( 2285

Durable goods .. 1871 1126 11611 116.1] 1145 1094{ 1099} 1116
Auto dealers .. 619] 582 602] 616 605 665 570 883
Other durable goods ... 8371 544| ©549] 546 540] 6291 629| 8533

Nondurable goods 11541 114.8] 1165( 1149 1150 1154; 1154| 1169
Food stores 2331 228 234 237 239F 242] 239| 242
Other nondurable goods 921\ 920 9221 911 910] 91.2] 91.6] 928

323 25| 23] 328 330 329) 28| 32| 330 329 328 29 328 327

See footnotes to table 6.
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Table 2.—Manufacturing and Trade Sales in Constant Dollars, Seasonally Adjusted Total at Monthly Rate
[Billions of 1987 dollars]

1989 1990 1991 1992 1993 1993
v 1 I i v | il fii v { il i} v ! It Jan. | Feb. | Mar. | Apr | May. | June. | July
Manufacturing and trade 489.5( 492.8] 495.0| 493.2| 4825| 4735 482.6] 486.7| 4B5.8! 490.7) 493.0| 4974 507.3] 514.8| 616.5) 514.4[ 5158 514.3] 5129 516.4| 5204 515.1
Manufacturing 2159] 217.9] 2198 219.8| 215.0| 2086 213.3| 2164 2163| 217.5| 220.0] 220.5) 2253} 230.3| 228.8| 227.6( 230.8| 232.6| 228.1| 227.2| 2314 2260

Durable goods ...
Primary metals
Fabricated metals
Machinery, except electrical .
Electrical machinery ...
Transportation equipment

Motor vehicles
Other ...
Other durable goods* .

Nondurable goods
Food and kindred products ..
NORfOOD ouecvrrirsussenirennss

Paper and allied products
Chemicals and aliied products
Petroleum and coal products
Rubber and plastic products
Other nondurable goods? ...

Merchant wholesal 1317 131.6] 133.11 130.9] $27.0] 126.7) 129.3} 130.5| 130.0] 130.9] 130.4] 132.5| 133.5] 136.5| 137.2] 137.7| 1366} 135.0| 135.7f 138.4] 13715 137.4
Durable goods

Other nondurable goods .
Retall trade ........ccccccoecrcerenes

Durable goods ...
Auto dealers ...
Other durable goods

Nondurable goods
Food stores ...
Other nondurable goods .

See footnotes to table 5.

Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on 1987 dollars]

1989 1990 1991 1992 1993 1993
Y | [ Nl v 1 I H v I i L} [\ | Il Jan. | Feb. | Mar. Apt | May. | June. | July
M g and trade 180 1.59] 1.60[ 1.61] 1.64] 167 1.62] 161 1.63( 1.60| 160/ 160} 157{ 156 156/ 155 1.55| 156 1.57) 1.56] 1.55| 1.56
Manufacturing ..........cooovcvvveeensisrmmismiinisnies 173 173 172f 172 1780 1.81f 176) 1720 17t 170 1.67{ 1.67] 162 159 1.60f 1.61; 159 1571 1.60; 1.61] 159 163

Durable goods ...
Primary metals
Fabricated metals
Machinery, except electrical .
Electrical machinery ........
Transportation equipment

Motor vehicles .

Cther ...
Other durable goods ! .

Nondurable goods 124 124 1.25( 1250 1.26( 1.30f 1.28) 1.26] 127f 128 127 1.29) 129 127) 1281 128} 127] 127] 129] 130] 1.28) 129
Food and kindred products .. .88 .86 .87 89 .89 .90 87 88 .89 90 91 91 90 91 93 91 k)| 90 91 .93 91 92
Nonfood . 1.38 1.38 1.40 1.38 1.40 1.46 144 1.41 1.42 1.42 1.41 1.44 144 1.41 143 1.42, 141 141 1.43, 1.44 1.42] 1.44

Paper and alhed Froducls 1.40 1.39 1.42 141 1.42 1.49 1.46) 141 144 1.43 1.43 143 1.41 1.42 1.43 141 1431 1.42 1.44 1.42 1.44 143
Chemicals and allied products 1.50 1.48 1.50 147 1.48 1.56 1531 1.582 1.53 153 1.50 1.52 1.53 1.49 1.48 1.62] 1.49] 1.47| 1.49 150 t44 1.47
Petroleum and coal products 96 1.04] 1.09( 01} 1.06 113f 1.05 99 94 94 91 92 .88 91 90 87 88! 91 92 92 92
Rubber and plastic products 1.31 1250 12580 123 1.27 1.35 137 135 1.38] 134 137 1.40 1.43 1420 147 1.42 141 142 146! 146 1.46) 154
Other nondurable goods? .. 149] 149 1.48 1.51 162] 1.54 1.85 1.54 1.54 1601 158 1.62 1.62 1.59 162 187 1.59 1.59, 1.61 1.61 162 1.61
Merchant | 1.36] 1377 137 1400 145 1.47]7 142] 141 1450 1.43| 1.46] 1447 145 1.42] 142] 141 1.42 1.44] 1447 14 1421 142
Durable goods ... 179 1.76) 1.78f 1.85| 189 194 190 185 190{ 1.86] 1901 1.89) 1.87; 1.8t 181 179! 1.80F 184 1821 1.801 181} 1.79
Nondurable goods 4 1 J
69 72 70 71 77 78 75 77 78 80 79 72 76 77 79 75 78 77 81 79 a7 79

Groceries and farm products
Other nondurable goods

Retall trade .........

Durable goods
Auto dealers
Cther durable

Nondurable goods
Food stores
Other nondur:

215 203 213 218] 216 215 212 216] 2.14{ 210 212 208 203 211} 205 200f 2101 214 208 204 202} 196

152 1s2| 1s2| a9l 15| 15| 80| s 87l 15| vse| 82| tas| s 152l 1s0{ vso| sy 18] 15 151 150

See footrotes to table 5.
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Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted

[Ratio, based on 1987 dollars]

1989 1990 1991 1992 1993
\% | ] 1] v [ il ll [\ | I ) [\ | I

Manufacturing and trade 162} 160 161} 162 164 167] 163 163 163} 1.61] 1.60f 180 157 157 156
Ma ing 1M 170 1708 1700 1724 178 173 1.70f 1.69] 1.68] 1.66| 1.66] 1.62] 160 161
Durable goods 2150 2121 211 2n| 214 22t 214] 209] 2081 203] 201} 200} 132] 190 190
Nondurable goods 1.24 1.24 125 1.28) 125 1.31 128 127 1.27 1.28 1.28 129 129 127 1.29
Merchant wholesalers 131 131) 132 135 139 142 138 1377 141 139 141 139} 140 137 138
Durable goods 1771 174 176| 1.82] 1.86] 192 1.87| 1.83] 1.88] 1.831 1.88{ 1.87[ 1.84| 1.80] 1.80
Nondurable goods 80 92 92 R 96 97 94 .96 .98 99 .99 96 .99 .99 99
Retail trade 161] 186 1.61] 161 162 1.62] 160 1.62) 1.64] 160 1.61] 159 155 160 157
Durable goods 214 2027 212] 2.14] 215 214 21 2.168) 213 210 211 2071 202 21 2.04
Nondurable goods 1.29] 129 130f 128 130f 1.3t t29] 130 134 1300 130 1.300 1281 129 1.29

See footnotes to table 5.

Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period
{Billions of 1987 dollars]
1989 1990 1991 1992 1993 1993
v | i It v | 1] It v | il ] v | n Jan. | Feb. | Mar Apr | May. | June. [ July
Materials and supplies
Manuf ing 124.9| 1249] 1250] 1249 1258 126.9] 1249 124.7] 1247} 123.7| 1243 124.6] 1238/ 123.4] 123.7) 1234 123.1} 1234 123.3| 1238] 1237 1239
Durable goods 75.5f 75| 7501 747 758[ 757] 740| 739] 736) 724 729 729| 721 7.4 715 T71.6| 716 714 715 718 715 718
Primary metals 8.5 85 8.4 83 8.4 8.4 83 8.2 8.0 79 79 78 79 8.0 8.0 79 79 8.0 8.0 8.0 8.0 8.0
Fabricated metals . 9.1 9.2 9.0 9.1 90| 92 88 88 8.8 8.7 8.9 89 9.0 8.8 8.5 8.7 8.7 8.8 84 8.4 85 84
Machinery, except electrical .. 1687 15.7 158] 157 16.0] 161 15.8 15.6 16.5, 18.3 15.5] 169 161 16.1 16.5 16.3 16.3 16.1 16.5 16.7 16.5( 166
Electrical machinery .. 1.8 1.9 11.7 17 116 11.4 114 115 1.8l 1.3 14 13 1.3 1.3 1.5 13 113 113 1.3 114 11.5) 118
Motor vehicles ...... 46 4.7 49 4.7 49 5.1 49 48 4.9 4.9 48 48 44 4.5 4.2 44 4.4 4.5 43 43 4.2 44
Other transportation equipment . 89 83 8.3 8.5 9.2 88 84 8.5 8.2 8.0 7.7 7.5 6.8 6.7 6.5 6.7 6.7, 6.7 6.8 6.9 6.5 64
Other durable goods ! 169 169] 168 167 168] 168] 163 165 168{ 165 167 167 165f 160] 162 16.4| 162 160[ 161 16.1 162 164
Nondurable goods .. 49.4) 4981 500| 50.3] 50.0f 11| 510 507 513 5131 514 516F 517 516 522] 518l 516] 516 651.8] 520} s22f 520
Food and Kindred produds 79 78 7.8 8.2 8.3 8.3 8.4 8.5] 8.4 8.6 87 8.8 8.8 8.8 9.1 8.9 89 8.8 8.8 89 9.1 9.0
Paper and allied Froducts 6.9 6.9 7.0 7.0 70 71 7.1 70 72 72 7.1 7.0 6.9 74 74 7.0 7.0 71 71 7.4 7.1 7.4
Chemicals and allied products .. 10.9 1.0 141 1.1 1.1 1.3 13 112 11.2] 1.3 1.3 11.2 113 11.2 111 11.3] 11.2 11.2] 1.3 11.3] 1141 1141
Petroleum and coal products 29 3.1 33 390 29 34 33 3.0 28 2.8 28 26 26 2.7 27 28 28 27 a7 27 27 27
Rubber and plastic products . 4.0 4.0 4.0] 4.1 4.0 4.1 4.2 4.2 43 4.3 44 4.4 4.3 4.3 4.4 4.3 4.3 43 4.3 4.4 44 44
Cther nondurable goods 2 16.8] 17.0] 168 168 168} 17.0] 168| 169 172/ 1741 17.3] 176 176 1751 178 17.5( 175 175] 176 17.7] 178} 178
Work-in-process
Manuf ing 130.9] 131.1] 131.0) 1323 129.7| 128.8] 1285| 1269 124.0{ 1224 120.0] 118.8| 1185| 117.7] 118.0| 117.9{ 1183] 117.7| 117.3] 117.5] 1180 1176
Durable goods ... 1M 11130 1111] 1122 109.9] 109.0; 108.4| 106.8( 104.4( 1019 995 981 975 966 96.8f 968 97.0] 96.6] 962 965 96.8| 964
Primary metals 9.6 9.3 9.2 9.5 9.6 96 9.5 9.3 9.0 88 88 8.6 8.7 8.8 8.5 8.7 8.7 8.8 8.6 8.6 8.5 8.5
Fabricated metals . 8.5 8.6 8.4 8.2 83 8.1 8.2 8.3 8.2 83 8.3 8.4 8.2 8.3 8.2 8.3 8.2 8.3 8.2 8.3 8.2 8.2
Machinery, except electrical .. 20.1 1970 19.1 19.6] 192) 193] 196 19.0] 194 18.8| 184 185 180; 17.8] 183{ 17.9¢ 17.9] 178 17.8] 180 183] 184
Electrical machinery . 1401 139) 1381 138} 137) 137] 136] 133 132 131 13, 138 141 143 148] 142] 143 143] 145 148 148 150
Motor vehicles ..... 36 34 35 3.8 37 36 3.6 3.5 3.4 3.4 37 3.5 34 3.2 3.9 3.1 3.2 3.2 3.5 36 39 36
Other transportation eqmpment 386| 396] 404| 408| 394 396| 385 383F 367 354 337 3231 323; 3814 3031 3.9 31.8] 314 3077 307 303 303
Other durable goods ! - 16.7 16.8 16.7 166 159} 182] 153 151 146] 140 136) 132 129 128) 128 127 128 12.8 12.7 12.6 128 12,6
Nondurable goods 19.8 19.8 199] 201 19.8 19.8[ 201 201 199] 205] 204] 207) 21.0] 212] 214 211 22| 212 210 209 214 21.2
Food and kindred products 25 25 26 2.6 2.7 2.6 26 2.8 28 27 29 3.0 30 3.0 3.0 30 30 3.0 3.0 2.9 30 31
Paper and allied products 1.5 1.5 1.5 14 15 15 15 1.4 14 14 1.3 1.3 1.3 1.3 1.3 1.3 14 1.3 1.3 13 1.3 1.3
Chemicals and allied products .. 4.8 4.8 48 47 4.8 48 4.8 4.8 49 49 5.0 5.0 5.1 5.1 52 5.1 5.2 5.1 5.0 50 52 52
Petroleum and coal products 27 27 27 30 2.7 30 30 28 24 28 25 25 25 25 24 25 25 25 25 24 24 24
Rubber and plastic products 16 16 1.6 1.8 18 18 16 1.7 17 1.7 17 16 1.7 1.7 18 17 17 17 17 1.7 18 17
Other nondurable goods 2 6.8 6.8 6.7 6.7 6.6 6.4 6.5 6.6 6.7 7.0 741 72 73 75 75 74 74 7.5 75 75 75 75
Finished goods

Mai ing 1181 120,01 121.4[ 121.8 121.3] 12237 121.2; 1208 121.9] 1225{ 1229] 125.6] 123.6] 124.9] 1252] 124.4) 124.5) 1249 125.2] 125.5( 125.2] 125.7
Durable goods . 623 633] 635 634| 633 6271 625f 629] 631} 6317 6361 646} 622) 627 627] 620] 6250 627 630] 630 627 63.0
Primary metal 65| 65 6.6 67| 67 6.6 6.5 6.3 6.4 6.4 6.3 6.6 6.2 6.2 6.4 6.1 6.2 6.2 6.2 64 6.4 6.4
Fabricated metal 7.4 73 7.2 7.3 7.2 73 13 72 1.5 75 76 78 74 76 7.6 75 75 76 78 78 76 7.7
Machinery, except 13.8] 1431 145] 140] 139] 141 13.9] 146 142] 140 142] 141 1431 1401 138] 138} 139} 4.0 138] 136 138 137
Electrical machinery 10.0f 100] 100[ 101 9.9 97 96 9.6 9.5 97 98 97 9.2 9.3 9.7 9.1 9.3 9.3 9.5 9.7 9.7 9.7
Motor vehicles .. 28| arf  at 2.8 28] 28 27 29 28] 28 24] 28 24 25 2.1 25| 25| 25 24 25 21 2.1
QOther transportal 4.8 46 46 44 50 47 52 49 50 52| 53 55| 5.1 52 55 5.1 52l 52 5.2 52 55 56
Other durable goods ! 17.5] 180] 179 1841 7.7 174 17.4) 174] 177 17.7) 1801 181 1.7 181 177 177 1791 181 18.0] 179 17.7] 178
Nondurable goods ...... 66.8| 567f 67.9| 583 58.0| 596 688| 580 588 595 594 61.0{ 61.4] 622 625 621 620 622 623] 626 625 627
Food and kindred products 139 139] 14.0F 145 145] 146 142| 14.4] 146 146] 148 150} 148] 152 153} 150] 51 152| 153 154} 153 153
Paper and allied products ... 49 49 5.0 5.1 5.1 53 53 52 5.3 54 54 5.6 54 54 5.4 54 54 54 54 55 54 54
Chemicals and allied products . 18.1 15.1 156] 156} 157p 162 6.0/ 160} 162 163 6.0 166 166} 16.6] 165 167] 166 166] 165 166 165 164
Petroleum and coal products 5.2 59 6.2 57 5.7 6.4 6.0 54 52 54 5.1 50 5.1 53 52 53 53 53 53 5.2 5.2 53
Rubber and plastic products 4.1 4.0 4.1 4.1 4.2 43 45 45 48 4.5 46 4.7 50 49 5.0 4.9 4.9 49 4.9 5.0 50 5.0
Other nondurable goods 2 125| 128 130 132 128 128 128 12.8 128 133 13.4 144 145 14.8 15.0 148 147 14.8 14.8 149 15.0 15.2

* Revised.
# Preliminary.

1, Includes fumber and wood products; furiture and fixtures; stone, clay, and glass products; instruments and

refated products; and miscellaneous manufacturing industries

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

NoTe.—.Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory Trade inventories are classified by the type of product sold by the establishment holding the inventory

Table 4: The I-S ratios shown in this table were obtained by weighting detailed industry I-S ratios by 1982 sales

For manufacturing, 21 industries were used; for merchant wholesalers, 20 kinds of business; and for retail trade,

8 kinds of business.
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Fixed Reproducible Tangible Wealth in the United States:

Revised Estimates for 199092 and Summary Estimates for 1925-92

TABLES 1-20 present estimates of fixed reproducible tangible
wealth in the United States for 1989—92. These estimates,
which cover the stock of privately owned and government-
owned durable equipment and structures and of durable goods
owned by consumers, incorporate the revised national income
and product accounts estimates for 1990—92 that appeared in
the August 1993 SURVEY oF CURRENT BUSINEss. Estimates of
fixed private capital are shown in tables 1-4; fixed nonresidential
private capital, in tables 5-8; residential capital, in tables 9-12;
government-owned fixed capital, in tables 13-16; and durable
goods owned by consumers, in tables 17—20. Tables 21—24 present
summary wealth estimates for 1925-92, the entire period for
which these estimates are available.

Data availability

A complete set of BEA wealth estimates for the years through
1989 is available in Fixed Reproducible Tangible Wealth in the
United States, 1925-89 (see inside back cover for order infor-
mation). This publication presents annual estimates of gross
and net stocks, depreciation, discards, and average ages of gross

and net stocks in historical-cost, constant-cost, and current-cost
valuations for the types of wealth shown in tables 1—20 and
for private and government capital by type of equipment and
structures; it also provides the investment data and service lives
used to derive the estimates and a statement of the methodology
underlying the estimates.

In addition, annual estimates of gross and net stocks, de-
preciation, and discards in historical-cost, constant-cost, and
current-cost valuations for the types of wealth shown in tables 1-
20 and for private and government capital by type of equipment
and structures, together with the investment data used to derive
the estimates, are available on computer tape and on diskettes
for the following years: For fixed private capital by industry,
1947-92; for all other estimates, 1925-92. For more informa-
tion, write to the National Income and Wealth Division (BE-54),
Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 606—9740.

Nore—John C. Musgrave prepared the wealth estimates,
assisted by Heather L. Quick.

Tables 1 through 24 follow. [
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Table 1.—Current-Cost Gross Stock of Fixed Private Capital,

SURVEY OF CURRENT BUSINESS

Nonresidential and Residential, by Industry, 1989-921

[Billions of dollars]

Table 2.—Current-Cost Net Stock of Fixed Private Capital, Nonresidential
and Residential, by Industry, 1989-92'

[Billions of dollars]

1989 1990 1991 1992 1989 1990 1991 1992
Fixed private capital ...........coouvcrisvccrnismensinns 16,022.3 | 16,871.4 | 17,489.7 | 18,099.2 Fixed private capital 9,650.3] 10,116.5] 10,412.4| 10,724.9
Nonresidential 9,0124] 9,484.8] 9,786.1| 10,031.2  Nonresidential 5,084.2| 5320.7| 54402 55343
Agriculture, forestry, and fisheries .............coc.... 4103] 4163} 4168 4120 Agriculture, forestry, and fisheries ... 19391 1971 196.7] 194.2
Farms 3670 3688| 3651| 3565 Farms 169.1 169.3] 1664 1613
Agricultural services, forestry, and fisheries .......... 433 475 51.7 56.5 Agricultural services, forestry, and fisheries .............. 247 27.8 30.4 328
Mining 5304 5364 5268{ 5058 Mining 250.6| 247.8] 2383] 2237
Metal mining 41.2 41.0 404 39.8 Metal mining 19.1 188 180 175
Coal mining 489 49.0 48.3 47.8 Coal mining 26.2 25.8 24.9 24.3
Oil and gas extraction 4131 4184 4088; 3838 Oil and gas extraction 191.8 189.3 180.5 167.3
Nonmetallic minerals, except fuels .............comurvuens 27.2 28.1 294 29.4 Nonmetallic minerals, eXcept ftels .....cuvcirenens 136 14.1 149 14.5
Construction 110.0{ 1134 1166] 1170 Construction 60.4 61.6 61.9 60.5
Manufacturing 1,9953| 2,114.0| 2,189.1| 2,255.1 Manufacturing 1,088.3| 1,152.71 1,192.1] 1,225.%
Durable goods 1,079.3] 1,137.6 1,167.6( 1,190.0 Durabie goods 5855| 6142| 6248] 6319
Lumber and wood products ... 40.8 4.5 414 411 Lumber and wood ProduetS ........eesseeusssussssisssenns 20.8 213 21.1 208
Furniture and fixtures .......... 182 18.2 19.7 20.1 Furniture and fixtures 10.6 1.1 11.2 11.2
Stone, clay, and glass product 634 64.5 64.3 63.8 Stone, clay, and glass products 29.8 30.3 29.9 29.8
Primary metal industries ...... 199.1 206.4| 2079 2088 Primary metal industries ..... 92.3 95.1 95.1 95.2
Fabricated metal products ... 11981 1261 129.1 130.0 Fabricated metal products .. 83.7 66.3 66.6 65.8
Industrial machinery and equipment ... 186.31 197.8] 2036| 2086 Industrial machinery and equipment ... 106.9] 1123] 1138] 1151
Electronic and other electric equipment . 1658| 1682 1757 1818 Electronic and other electric equipment . 953] 1021 105.0) 1074
Motor vehicles and equipment ... 114.1 120.0 123.0 124.8 Motor vehicles and equipment ... 58.5 61.8 63.7 64.7
Other transportation equipment ... 905 964 1005] 1046 Other transportation equipment .. 54.0 57.0 58.8 60.8
Instruments and related products ... 727 78.2 829 86.2 Instruments and related products ... 439 46.8 49.2 50.7
Miscellaneous manufacturing industries . 18.4 18.2 19.6 20.2 Miscellaneous manufacturing industries 9.7 10.1 10.4 10.7
Nondurable goods 916.11 976.5( 1,021.6] 1,065.2 Nondurable goods 502.8| 5385 56721 5932
Food and kindred products 180.8] 1923 2025} 2135 Food and kindred products 98.2 104.8 1116 119.0
Tobacco manufactures ... 138 14.2 146 14.8 Tobacco manufactures ... 8.4 8.3 8.4 8.2
Textile mill products 50.4 522 52.7 53.0 Textile mill products 24.8 25.7 26.0 26.2
Apparel and other textile products 178 18.3 184 185 Apparel and other textile products .. 9.7 9.9 9.9 9.9
Paper and allied products .. 1323 1453] 15171 1566 Paper and allied products ...... 743 828 85.8 87.8
Printing and publishing ........ 753 82.1 86.0 89.5 Printing and publishing ....... 454 49.8 51.7 53.3
Chemicals and allied produc 25461 27171 2881| 3049 Chemicals and allied products 14041 15131 1836] 1755
Petroleum and coal products ...... 1233 128.0 1324 1359 Petroleum and coal products ..... 64.0 65.8 68.3 69.6
Rubber and miscelfaneous plastics products .. 83.9 68.4 712 743 Rubber and miscellaneous plastics pr 367 383 389 418
Leather and leather products 39 4.0 40 40 Leather and leather products 20 2.0 20 1.9
Transportation and public utilities ... 2,311.8| 2,400.0( 2,455.7| 2,493.7 Transportation and public utilities .. 1,248.0| 1,287.7] 1,304.9| 13154
Transportation 609.0 616.0 616.8 607.2 Transportation 283.7 284.0 280.5 2726
Railroad transportation 250.0f 2495 246.37 2444 Railroad transportation 108.5| 108.2| 107.0] 106.3
Local and interurban passenger transit .. 12.5 12.5 126 123 Local and interurban passenger transit .. 6.8 6.4 6.3 5.9
Trucking and warehousing 107.7 106.8 1084 101.3 Trucking and warehousing 51.5 49.9 48.7 44.2
Water transportation 54.0 55.6 55.6 56.2 Water transportation 233 233 228 224
Transportation by air 101.8| 106.7] 107.7] 1074 Transportation by air 53.0 56.5 55.0 534
Pipelines, except natural gas . 40.7 412 414 413 Pipelines, except natural gas 20.7 205 203 200
Transportation services 424 438 448 4.6 Transportation services 20.0 20.3 20.6 20.3
Communications 69341 ©6086] 6252| 6436 Communications 32571 3320] 3385f 3473
Telephone and telegraph .........ceeeeesnnnens 6204 526,71 537.0] 5486 Telephone and tlegraph .........ccmrveresnisone 2783] 2788] 2821 286.9
Radio and television 73.1 81.9 882 95.0 Radio and television 474 53.2 56.4 60.3
Electric, gas, and sanitary Services ... 1,1094| 1,1753( 1213.7 12428 Electric, gas, and sanitary Semvices ... 638.6 67171 6859] 6955
Electric services 867.7 908.5 934.5 953.8 Electric services 500.5 5245 531.3 534.7
Gas services 1999] 2084| 2155] 2193 Gas services 101.9] 1066 11071 1131
Sanitary services 51.8 58.4 63.8 69.7 Sanitary services 36.3 407 440 47.7
Wholesale trade 379.4] 401.8] 4200| 4355 Wholesale trade 23361 243.3] 2501 2855
Retail trade 565.1{ 6046 6345| 6657 Retail trade 3422; 3850 379.1| 3993
Finance, insurance, and real estate .............cccocee.. 1,9055) 2,046.1| 2,139.7] 2,232.1 Finance, insurance, and real estate ............ccooevnn.ee 1,198.3) 1,272.2] 1,309.9] 1,343.1
Depository institutions 3767 4148 4421 462.5 Depository institutions 2438| 2654| 2788| 2852
Nondepository institutions 96.2 106.6 113.6 121.8 Nondepository institutions 59.5 64.5 66.6 70.2
Security and commodity brokers ... 126 12.9 12.8 13.0 Security and commodity brokers ... 8.1 8.0 77 78
Insurance carriers 1112 1249 134.9 145.9 Insurance carriers 79.6 88.3 9401 1008
Insurance agents, brokers, and Service ................ 59 59 5.9 6.0 Insurance agents, brokers, and SBVICe ..........wweese 2.9 29 28 28
Real estate . 127561 1363.1( 1,402.71 14563 Real estate 786.8| 825.9| 8432] 8602
Holding and other investment Offices ... 213 278 275 215 Holding and other investment offices ..........uewccureee 176 17.3 16.6 16.2
Services 804.4] 8522{ 886.8| 9144 Services 468.9| 4933 507.2] 5175
Hotels and other lodging places ..........ueoimuens 128.1 129.1 131.1 1313 Hotels and other 10dging PIACES .....vcevercrreencncenees 68.4 71.6 7.4 69.5
Personal services 304 32.1 34.0 36.2 Personal services 16.9 179 1941 20.6
Business services 2127 2247 2312 2347 Business services 125.9 130.8 130.8 129.6
Auto repair, services, and parking 1426 150.9 158.3 164.4 Auto repair, services, and parking 84.7 88.9 922 95.8
Miscellaneous repair services 14.6 15.1 15.3 156 Miscellaneous repair services 19 8.1 82 85
Motion pictures 18.0 19.8 235 268 Motion pictures 1.0 122 15.1 16.4
Amusement and recreation Services ... 40.9 413 420 429 Amusement and recreation ServiCes ... 21.8 22.7 232 23.7
Other services 22291 2391 2513] 2638 Other services 132.4 141.3 1472 153.4
Health services 1202 1297 1379 1472 Health services 742 798 84.3 89.7
Legal services 228 255 26.9 217 Legal services 13.8 15.6 16.0 16.0
Educational services 5.1 54 5.7 6.0 Educational services 35 37 39 4.1
Other 2 74.9 785 809 82.6 Other2 409 423 431 435
Residential 7,009.97 7,386.6] 7,703.6] 8,068.0 Residential 4,566.1] 4,795.8| 4,972.1| 5,190.6
Farms 1558] 158.8) 1631 165.3 Farms 66.4 68.5 70.1 70.8
Real estate 6,854.1| 72268| 75405 7.902.7 Real estate 4,499.7| 47273} 49021} 51198

1. Estimates are as of the end of the year.

2. Gonsists of social services; museums, botanical, zoologicai gardens; mem bership organizations; engineering

and management services; and services, not elsewhere classified.

1. Estimates are as of the end of the year,

2. Consists of social services; museums, botanical, zoological gardens; mem bership organizations; engineering

and management services; and services, not elsewhere classified.
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Table 3.—Constant-Cost Gross Stock of Fixed Private Capital,
Nonresidential and Residential, by Industry, 1989-92 !
[Biltions of 1987 dollars)

Table 4.—Constant-Cost Net Stock of Fixed Private Capital,
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Nonresidential and Residential, by Industry, 1989-921
[Billions of 1987 doliars]

1989 1990 1991 1992 1989 1990 1991 1992
Fixed private capital 14,886.3 | 15,245.2| 15,519.0| 15,798.4 Fixed private capital 8,980.3| 9,157.6]| 9,255.0| 9,369.4
Nonresidential 8,272.2| 8,491.0( 8,654.1]| 8,808.3 Nonresidential 4,672.9( 4,773.2| 4,822.6( 4,871.2
Agriculture, forestry, and fisheries ........ccuuen 3764 369.8f 3620 3538 Agriculture, forestry, and fisheries ... 1778] 1753 1714 167.0
Farms 3365 3272 3168{ 3057 Farms 16501 150.3| 1444 1384
Agricultural services, forestry, and fisheries ............. 39.9 4286 452 48.1 Agricultural services, forestry, and fisheries ............. 22.8 25.0 26.7 286
Mining 462.0| 4488| 4325{ 4122 Mining 219.0( 208.1 1966 183.1
Metal mining ..... 377 36.6 356 346 Metal mining 175 16.6 16.0 15.3
Coal mining 44.7 437 42.5 415 Coal mining 24.0 23.1 220 21.2
Oil and gas extraction 354.8| 3436| 3290.0{ 3108 Oil and gas extraction 165.1 155.9 14571 1341
Nonmetallic minerals, except fUelS ......cvverrecrnneene 248 249 25.5 252 Nonmetallic minerals, except fuels ..........o.ccverinioneus 124 125 12.9 12.5
Construction 1006, 100.8( 100.4 99.9 Construction 55.3 54.9 §3.5 51.8
Manufacturing 1,827.8| 1,875.6] 1,918.8( 1,961.9 Manutacturing 998.7| 1,025.7] 1,048.2] 1,069.7
Durabie goods 994.71 1,016.7| 1,030.8| 1,0456 Durable goods 540.3| 5505| 5535) 5575
Lumber and wood Products .....o..eecimiseennes 37.2 36.9 36.1 355 Lumber and wood products . 19.1 19.0 18.5 18.1
Furniture and fixtures ...... 16.7 17.2 17.4 17.7 Furniture and fixtures ...... 9.7 10.0 9.9 9.9
Stone, clay, and glass pi 58.5 58.0 57.1 56.7 Stone, clay, and glass p 218 274 26.8 26.8
Primary metal industries .. 181.1 180.3 17871 1775 Primary metal industries .. 84.1 83.3 82.0 81.2
Fabricated metal products ... 109.9 117 112.2 1121 Fabricated metal products 58.5 58.8 58.0 56.8
Industrial machinery and equipme 1736 179.7 184.1 189.3 Industrial machinery and equip 99.6 102.2 1030 1048
Electronic and other electric equxpmem 1449 152.0 157.0 161.7 Electronic and other electric equipmei 88.5 92.2 93.8 95.1
Motor vehicles and equipment ..... 104.7 106.3 107.3 108.0 Motor vehicles and equipment ..... 53.7 549 56.8 56.3
Other transportation equipment 83.3 £6.1 88.7 91.5 Other transportation equipment 49.7 50.9 51.9 53.2
Instruments and related products ... 67.9 715 75.0 78.1 Instruments and related products 41.0 428 44.6 459
Miscellaneous manufacturing industries .. 16.8 17.0 17.2 17.5 Miscellaneous manufacturing industries ... 89 9.0 8.1 9.3
Nondurable goods 833.1 858.9 888.0 316.3 Nondurable goods 458.3 4753 4947 5122
Food and kindred products . 164.5 169.1 1755 183.0 Food and kindred products .. 89.5 924 97.0| 1024
Tobacco manufactures 12.6 12.6 12.8 12.7 Tobacco manufactures 77 74 73 7.1
Textile mill products 45.9 458 454 452 Textile mill products 226 22.7 22.5 224
Apparel and other textile products 16.3 16.2 16.1 16.0 Apparel and other textile products ... 8.9 8.9 8.7 86
Paper and allied products ... 119.6 126.0 129.9 1327 Paper and allied products ... 67.3 71.8 73.7 74.6
Printing and publishing ... 69.6 74.0 772 80.4 Printing and publishing ... 420 450 46.6 48.0
Chemicals and allied prod 230.5] 2382 2500 2615 Chemicals and allied produ S . 1275 1332 142.5 151.1
Petroleum and coal products .. 1122) 1130 11568] 1172 Petroleum and coal products .. 58.4 58.2 59.8 60.3
Rubber and miscellaneous plast 58.5 60.4 62.0 64.1 Rubber and miscellansous plast 32.7 34.0 34.9 36.1
Leather and leather products ....... 38 36 35 35 Leather and leather products ....... R k 1.7 17
Transportation and public utilities .... 2,113.3( 2,1414| 2,154.8| 2,167.6 Transportation and public utilities ... 1,145.7] 1,143.7
Transportation 560.1 5525 5403 528.4 Transportation 2486) 2381
Railroad transportation ... 2304} 22601 2211 216.9 Railroad transportation ... 96.3 94.6
Local and interurban passt 1.7 1.5 11.2 109 Local and interurban passel 5.6 53
Trucking and warehousing 99.5 95.9 91.0 86.5 Trucking and warehousing ... 41.0 378
Water transportation 49.3 485 475 46.6 Water transportation 19.5 18.8
Transportation by air 94.1 95.4 94.3 92.3 Transportation by air 486 46.3
Pipelines, except natural gas 36.2 368 35.6 355 Pipelines, except natural gas ... 176 17.2
Transportation services 38.9 39.3 39.6 39.6 Transportation services 18.2 18.0
Communications 554.6 563.2 569.2 5755 Communications X X 307.1 309.2
Telephone and telegraph ........cc.oivcivnisnioniens 4856 487.4 488.7 489.0 Telephone and telegraph .......c..cumnccsmceirionns . . 25571 254.4
Radio and television 69.0 75.8 80.5 86.6 Radio and television . . 515 54.9
Electric, gas, and sanitary services 99861 1,0268( 1,045.3| 1,063.7 Electric, gas, and sanitary services 5749| 5871 59201 5964
Electric services 7719 79031 802 810.1 Electric services 450.1 456.7] 456.3| 454.8
Gas services 1785 181.9 185.4 189.3 Gas services 91.0 93.2 95.3 97.8
Sanitary services 48.3 53.6 58.7 64.3 Sanitary services 33.8 3713 404 43.8
Wholesale trade 367.8| 3742) 389.2] 4045 Wholesale trade 220.3] 2265| 231.6] 2313
Retail trade 523.0| 5489 569.2] 593.6 Retail trade 317.0] 331.7f 3405 3565
Finance, insurance, and real estate ..., 1,762.5( 1,854.5] 1,929.3] 1,995.9 Finance, insurance, and real estate .............cccocc..... 1,108.4| 1,152.1) 1,179.1| 1,198.6
Depository institutions 3515| 379.3( 4035| 4214 Depository institutions 22781 2426 2536 2583
Nondepository institutions ... 89.4 96.7 102.5 110.1 Nondepository institutions ..... 55.3 58.4 60.0 63.4
Security and commodity brok 12.1 124 124 12.6 Security and commodity brok 78 76 74 7.2
Insurance carriers 107.7 121.3 134.0 148.9 Insurance carriers 76.5 84.7 91.8 100.8
Insurance agents, brokers, and service ..., 5. 5.7 5. 6.0 Insurance agents, brokers, and Service ... 28 238 28 2.9
Real estate 1,169.6| 1,212.3( 124411 1,269.7 Real estate 7211 73961 7476] 7503
Holding and other investment offices ......ccovv.veimirnees 26. 26.9 27. 272 Holding and other investment offices ... 16.9 16.5 159 15.6
Services 748.7| T7177.0( 797.8] 8189 Services 4369 4501 4563 4634
Hotels and other 10dging PlACES ...vvvrerevvessirnnnnnnes 11281 11597 1164 1149 Hotels and other 104ging places .........cocvcecervesrscerne 62.7 64.3 63.5 60.8
Personal services 28.4 296 30.9 33.2 Personal services 15.8 16.6 17.4 18.0
Business services 197.7} 2031 205.0( 206.2 Business services 117.0 17.8 115.6 135
Auto repair, services, and parking 13441 139.7] 1434 1497 Auto repair, services, and parking ... 80.0 824 835 87.2
Miscellaneous repair services 13.5 13.5 13.6 13.9 Miscellaneous repair services 73 73 73 76
Motion pictures 16.8 18.3 21.9 240 Motion pictures 10.3 1.3 14.1 15.3
Amusement and recreation SeMVICES .........wriniene 37.1 375 37.7 379 Amusement and recreation SEIVICES ...........eiceennn. 202 20.6 20.8 21.0
Other services 208.0f 2194| 2290]| 239.0 Other services 1236 129.8 134.2 139.1
Health services 115 176 123.5 130.0 Health services 68.8 723 755 79.2
Legal services 216 24.1 254 26.7 Legal services 131 14.7 16.1 15.4
Educational services 4.7 49 5.2 55 Educational services 3.2 34 35 37
Other2 70.1 728 749 76.9 Other2 38.4 39.4 40.1 40.7
Residential ...... 6,614.0] 6,754.2{ 6,864.9] 6,990.f Residential 4,307.5 4,384.4| 4,4324| 4,498.1
Farms 147.3| 1464 1447 1426 Farms 62.8 62.8 62.1 61.1
Real estate 6,466.7] 66078 6,720.2] 68475 Real estate 42447 432161 4,370.3] 4437.1

1. Estimates are as of the end of the year.

2. Consists of social services; museums, botanical, zoological gardens; mem bership organizations; engineering

and management services; and services, not elsewhere classified.

1. Estimates are as of the end of the year.

2. Consists of social services; museums, botanical, zoological gardens; mem bership organizations; engineering

and management services; and services, not elsewhere classified.
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Table 5.—Current-Cost Gross Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization,

1989-92
[Biliions of dollars}

Total By major industry group By legal form of organization
' Nonfarm Corporate )
Farms Manufacturing nonmanufacturing Noncorporate
Equip- Total Nonfinanciai
Yearend 'gﬁg‘ Equip- | Struc- | Equip- Equip- Equip- Equip- Equip- Equip-
struc- | Ment  tures ”gﬁg‘ Equip- | Struc- '223‘ Equip- | Struc- rgﬁgt Equip- | Struc- | ment | o | s | ™0 | g | struc- | ™ | Equip- | Stucs
tures struc- | Mt | 1168 | girye. | Ment | Wres | gy, | ment | tures s?rr:g- ment | tures S%’rl‘lcé- ment | tures s?r?ﬁ:- ment | tures
tures ures tures tures tures tures
367.0| 157.9] 209.1f 1,995.3| 1,184.8| 810.5] 6,650.1{ 2,914.3| 3,735.8] 6,818.1] 3,518.8| 3,299.3( 6,220.6{ 3,143.1} 3,077.5| 2,194.3| 738.1( 1,456.2
368.8| 156.8| 212.2}2,114.0| 1,256.9| 857.2 7,001.9| 3,092.6| 3,909.3f 7,189.0| 3,732.7| 3,456.3| 6,529.4| 3,315.6] 3,213.91 2,265.71 773.4| 1,522.3
365.1] 152.8] 212.3]2,189.1] 1,299.5] 889.7| 7,231.9] 3,219.1| 4,012.8] 7,430.6] 3,873.1| 3,557.5] 6,727.0] 3,427.4] 3,299.7| 2,356.5| 798.2| 1,657.3
356.5| 1432| 213.3]2,255.1| 1,327.4| 927.7] 7,419.5( 3,290.1} 4,129.4] 7,622.8| 3,951.9| 3,670.9] 6,879.8] 3,481.3| 3,398.6] 2,408.4| 808.8( 1,599.5

Table 6.—Current-Cost Net Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization,

1989-92

[Billions of dollars]

Total By major industry group By legal form of organization
. Nonfarm Corporate
Farms Manufacturing nonmanufacturing Noncorporate
y q Equip- Total Nonfinancial
T | | S| By e e cap Fai Ep
struc- Equip- | Struc- Equip- | Struc- Equip- | Struc- | ment | ment . ment :
and and and Equip- | Struc- Equip- | Struc- Equip- | Struc-
tures strug- | Ment | WreS | gye | ment | NS | gy, | Ment | tures s?rﬁg- ment | tures s?r?:g- ment | tures s‘;*r'l‘fé_ ment | tures
tures tures tures tures tures wures
5084.21 2,298.6{ 278561 169.1] 64.4| 1047 1,088.3] 6153} 473.0;3,826.7; 1,618.8] 2,208.0} 3,834.1) 1,901.9] 1,832.2| 3,442,971 1,662.1[ 1,780.8] 1,250.0] 396.6) 853.4
5320.7| 2,416.7) 2,904.0f 169.3| 65.2f 104.1) 1,152.7f 652.9] 499.8| 3,998.7) 1,698.6] 2,300.1| 4,021.2) 2,004.5] 2,016.7} 3,595.2| 1,744.3( 1,850.9| 1,209.5( 412.3| 887.3
5440.21 2,480.01 2960.3] 166.4| 646 101.8] 1,192.1| 675.7| 516.4| 4,081.8¢ 1,739.7} 2,342.1| 4,121.4| 2,060.1] 2,061.3 3,674.6{ 1,788.9| 1,885.7| 1,318.8] 419.8| 898.9
5,534.3) 2,509.8] 3,024.6| 16137 61.3] 100.1] 1,225.1] 690.4] 534.7| 4,147.9] 1,758.1| 2,389.8| 4,198.7] 2,087.8] 2,110.9] 3,735.5| 1,808.0| 1,827.4| 1,336.6) 422.0] 913.7

Table 7.—Constant-Cost Gross Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization,

1989-92
[Billions of 1987 dollars]

Total By major industry group By legal form of organization
: Nonfarm Corporate
Farms Manufacturing nonmanufacturing Noncorporate
Equip- Total Nonfinancial
| | S| S| e cap caue Fap cap e

struc- Equip- | Struc- Equip- | Struc- Equip- | Struc- | ment " ment " ment .

and and and Equip- | Struc- Equip- | Struc- Equip- | Struc-
tures struc- | MM | WIS | e, | Ment | IS | . | Ment | tures S%TJ?:- ment | tures S%Z‘é_ ment | tures si%%— ment | tures

tures tures tures wres tures tures
8272.2| 397891 4293.3] 336.5 145.7| 190.8| 1,827.8} 1,088.1| 739.7| 6,107.9] 2,745.1( 3,362.8( 6,259.6 3,290.2| 2,969.4} 6,698.1] 2,931.2[ 2,767.0( 2,012.6| 688.7{ 1,323.9
8,491.0( 4,090.8] 4,400.2; 327.2| 137.8f 189.4| 1,875.6f 1,110.1| 765.5| 6,288.2] 2,843.0{ 3,445.3( 6,436.6 3,390.2| 3,046.4| 5,826.6] 2,996.7] 2,829.9] 2,054.4] 700.6] 1,353.8
8,654.11 4,174.0( 4,480.1] 316.8| 128.9| 187.9} 1,918.8| 1,131.1| 787.7| 6,418.4| 2,914.0| 3,504.5 6,573.4| 3,466.6] 3,106.8 5,820.9| 3,042.2| 2,878.7 2,080.7] 707.4] 1,373.3
8,808.3( 4,265.3| 4,543.0] 305.7] 120.3| 185.5| 1,961.9| 1,154.8| 807.1| 6,540.7| 2,990.2| 3,550.5| 6,705.1] 3,548.9 3,156.1} 6,012.5( 3,093.1| 2,918.3] 2,103.3| 716.4| 1,386.9

Table 8.—Constant-Cost Net Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization,

1989-92
[Billions of 1987 dollars)

Total By major industry group By legal form of organization
: Nonfarm Corporate
Farms Manufacturing nonmanufacturing Noncorporate
Equip- Total Nonfinancial
Yearend ment " . ! ;

I R R = R T Eae Eai
struc- quip- | Struc- quip- | Struc- quip- | Struc- | ment ' ment ' ment "

and and and Equip- | Struc- Equip- | Struc- Equip- | Struc-
tures strug- | MENt | WreS | gy, | Menl | eS| g, | Ment | tures ?nd ment | wres | 2 | ment | tures | 29 | ment | tures

tures tures tures stuc- Siruc- struc-

tures tures tures

467291 2,154.9] 26180 155.0] 59.4 955 998.7] 567.0] 431.6] 3,519.3| 1,528.5| 1,990.8| 3,525.4| 1,784.2] 1,741.2} 3,157.7} 1,554.6{ 1,603.1| 1,147.5| 370.7| 776.7
4,773.2] 2,202.4) 2,570.9] 150.3 574 9281 1,025.7] 579.3| 446.4| 3,597.2| 1,565.6] 2,031.5( 3,608.5] 1,827.8] 1,780.7[ 3,215.4| 1,582.8| 1,632.6] 1,164.8] 374.6] 790.2
4,822.6] 2,224.5| 2,598.1{ 1444 54.3 90.1] 1,0482] 5909| 457.3] 3,630.0| 1,579.3{ 2,050.7 3,665.1{ 1,851.0] 1,804.1} 3,242.8| 1594.1| 1,648.7} 1,167.4) 373.4] 794.0
4871.2| 2,250.8] 2,611.4] 1384| 514 87.0] 1,060.7] 6045 465.3] 3,663.1| 1,603.9] 2,059.2( 3,702.6] 1,884.4| 1,818.2¢ 3,273.5| 1,614.8| 1,658.7} 1,1686 375.4] 793.2
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Table 9.—Current-Cost Gross Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group,
1980-92

[Billions of dollars]

By type of owner and legal form of organization By tenure group !
Private Owner-occupied Tenant-occupied
Yearend Total Government a P
Total Corparete N S d F Nonf F Nonf
otal loncorporate tate an arm onfarm arm onfarm
Total Nonfinancial Total Federal local

7,177.9 7,009.9 91.8 91.8 6,918.1 168.0 71.0 97.0 146.7 4977.7 21.3 1,992.3
7,562.8 7,386.6 94.8 94.8 7,291.9 176.1 739 102.2 149.5 6,272.2 217 2,077.1
7,887.1 7,7036 96.9 96.9 7,606.7 1834 76.3 107.1 152.7 5,528.7 218 2,141.2
8,258.2 8,068.0 99.6 99.6 7,968.4 190.2 784 111.7 154.7 5,810.7 22.1 2,226.8

Table 10.—Current-Cost Net Stock of Residential Gapital, by Type of Owner, Legal Form of Organization, and Tenure Group,
1989-92

[Billions of dollars]

By type of owner and legal form of organization By tenure group !
Private Owner-occupied Tenant-occupied
Yearend Total Government
T Corporate N s ; .
otal oncorporate tate and arm Nonfarm arm Nonfarm
Total Nonfinancial Total Federal local
46785 4,566.1 52.3 52.3 45138 1123 51.2 61.1 62.7 3,370.3 75 1,219.6
49126 47958 53.7 53.7 4,742.1 116.8 53.0 63.9 64.7 3,560.1 7.7 1,261.2
5,092.9 49721 54.4 54.4 49177 120.8 54.2 66.5 66.2 37135 17 1,286.8
53148 5,190.6 55.4 554 5,135.2 124.2 55.4 68.9 66.9 3,895.5 78 1,325.5
Table 11.—Constant-Cost Gross Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group,
1989-92
[Billions of 1987 dollars]
By type of owner and legal form of organization By tenure group !
Private Owner-occupied Tenant-occupied
Yearend Total Govenment a 0
Total Corporate N S F Nonf; F Nonf;
ota oncorporate tate and arm onfarm arm onfarm
Total Nonfinancial Total Federal focal
6,773.1 6,614.0 86.5 86.5 6,527.5 159.0 67.6 91.4 137.9 4,697.2 201 1,879.5
6,916.4 6,754.2 86.6 86.6 6,667.6 162.1 66.8 93.3 137.0 4,820.7 19.8 1,900.3
7,030.0 6,864.9 86.4 86.4 6,778.6 165.1 69.8 95.3 1354 4,925.1 195 1,911.8
71877 6,990.1 86.7 86.7 6,903.4 167.7 705 971 1334 5,029.1 19.1 1,938.0
Table 12.—Constant-Cost Net Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group,
1989-92
[Billions of 1987 doliars]
By type of owner and legal form of organization By tenure group !
Private Owner-occupied Tenant-occupied
Yearend Total Government
Total Corporate N S d F Nonf F Ni
otal oncorporate tate an arm onfarm arm onfarm
Total Nonfinancial Total Federdl local
4,413.0 4,307.5 493 493 4,268.2 105.6 48.0 51.6 59.3 3,179.4 74 1,149.9
44913 43844 49.1 49.1 43363 106.9 486 58.3 59.3 3,254.3 70 1,163.4
4,5406 44324 48.5 485 4,383.9 108.2 49.0 59.2 58.7 3,310.2 6.9 1,148.1
4,607.2 4,498.1 482 482 4,449.9 109.1 49.2 59.9 67.7 33730 6.8 1,163.2

1. Excludes stocks of other nonfarm residential capital, which consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.
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Table 13,.—Current-Cost Gross Stock of Government-Owned Fixed Capital, 1989-92

[Billions of dollars]

Total Federal State and iocal
Total Excluding military Total Excluding military Military Ewi
quip-

Yearend Equip- Equip- Equip- Equip- Equip- ment Equip- | Struc-
rgggt Equip- | Struc- "a‘gg‘ Equip- | Struc- rgﬁgt Equip- | Struc- maggt Equip- | Struc- "a‘ﬁgt Equip- | Struc- starr:g- ment tures
ste- | ment tures | . | ment tures | g | ment tures | g0 | ment tures | e | ment tures wres
tures tures tures tures tures
45162 873.0] 3,643.3| 36987 30641 339241 1,394.0 665.8 7281 5765 99.2 477.2 817.5 566.6 250.8) 3,122.3 20721 28151
47289 952.11 3,776.8| 38484 329.7| 35187 14773 7248 752.5 596.8 1024 494.4 880.5 622.4 268.1] 3,2516 227.3) 3,0243
488291 1,0185| 38644| 3962.7] 3554| 3,607.3| 15349| 770.1| 7649{ 6147] 1070| 507.7{ 9202{ 663.1) 2572\ 3,348.0( 2484| 30996
5089.3] 1,079.7] 40096) 4,120.1) 3765| 3,7436| 1,600.8| 8142| 7867{ 6316 111.0] 520.6] 969.3] 7032| 266.0{ 34885{ 2655| 3,223.0

Table 14.—Current-Cost Net Stock of Government-Owned Fixed Capital, 1989-92
[Biliions of dollars]
Total Federal State and local
Total Excluding military Total Exciuding military Military Eai
quip-

Yearend Equip- Equip- Equip- Equip- Equip- ment Equip- | Struc-
";ﬁgt Equip- | Struc- rgﬁgt Equip- | Stuc- rg:gt Equip- | Struc- "a'sgt Equip- | Struc- ";ﬁgt Equip- | Struc- s?rz%- ment | tures
struc- ment tures strug- ment tures struc- ment tures struc- ment tures struc- ment tures tures
tures tures tures tures tures

516.11 21486 22135{ 176.1| 2037.3] 789.3| 3964| 3930} 33841 564| 281.7| 4512 3399 111.3| 1,8753) 119.7] 1,756.6
566.71 22172 229551 1920 2,1035| 837.1| 4337| 4034| 3488 58.01 289.8| 488.3] 3747 1136 1,946.7] 1330} 18138
6079 226121 2356.4 206.8| 2,149.7 869.7 462.0 407.8 367.1 60.8 296.3 512.6 401.1 111.5] 1,999.3 145.9] 1,8534
638.9] 2,343.1] 24457 218.0| 2,227.7 901.4 483.2 4182 365.2 62.3 302.9 536.2 420.9 115.3| 2,0805 156.71 19248

Table 15.—Constant-Cost Gross Stock of Government-Owned Fixed Capital, 1989-92

(Biliions of 1987 dollars)

Total Federal State and local

Total Exciuding military Total Excluding military Military Ei
uip-

Yearend Equip- Equip- Equip- Equip- Equip- rﬂem Equip- | Struc-
";ﬁgt Equip- | Struc- rgggt Equip- | Struc- rgﬁgt Equip- | Struc- ";ﬁgt Equip- | Struc- rgggt Equip- | Struc- s?rﬁ?:— ment | tures
strue- | ment tures | gne | ment tures | g0 | ment tres | g | ment tures | . | ment tures tures
tures tures tures tures tures

837.1] 3,367.3] 34184 288.0| 3,130.4} 1,319.1 642.0 6771 533.1 93.0 440.2 786.0 549.0 23691 28853 195.1] 2,890.2
880.0f 3,4289] 3,4952 302.3) 3,1929( 1,352.1 671.7 680.4 5384 94.0 4444 813.7 571.7 236.01 2,956.8 208.3| 2,7485
919.11 3492.2| 35774 3194| 3,2580| 1,380.9| 697.9| 6830| 547.1 982] 4488 833.9] 59.7] 2342 3,0303] 221.2] 2809.1
959.0] 3,560.2| 3,666.6 337.1| 3,3295| 1,408.8 7246 684.2 566.2 102.7 4535 852.6 621.9 230.7] 3,104 23441 28760

Table 16.—Constant-Cost Net Stock of Government-Owned Fixed Capital, 1989-92

[Billions of 1987 dolfars]

Total Federal State and local

Total Excluding military Total Excluding military Military Ea
quip-

Yearend Equip- Equip- Equip- Equip- Equip- ment Equin- | Struc-
rgﬁgt Equip- | Struc- ";ﬁgt Equip- | Struc- ”a'ﬁgt Equip- | Struc- 'gﬁgt Equip- | Struc- ";ﬁgt Equip- | Struc- s%?;?:- ment | tures
stue- | ment tues | oo 1 ment Wres | oo | ment tres | oo | ment tures | g | ment tures tures
tures tures tures tures tures

496.8| 1,984.9] 2,045.6 165.8] 1,879.8 7485 384.1 364.4 3124 53.1 259.4 436.1 331.0 105.1] 1,733.2 11271 1,820.5
5262 2,0129| 2,085.4 17641 1,909.0 768.3 404.3 364.1 314.7 54.5 260.2 453.7 349.8 103.9| 1,770.7 12191 16488
56081 2,0436] 21285 186.5] 19420| 7842( 42101 36331 3183 5651 2617 466.0( 364.4| 101.5| 1,8102( 1289} 16803
569.71 2,081.2] 21773 196.1| 1,981.2( 7959) 432.3) 3637 3223 58.7] 2636 4736| 3736 100.0) 18550 1374| 17175
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Table 17.—Current-Cost Gross Stock of Durable Goods Owned by Consumers, by Type, 1989-92

[Billions of dollars)

Motor vehicles ! Furniture and household equipment Other
Furi Vide(()j and Whee! goocés,
urniture, . . audio . sports an
i Kitchen and China, Ophthalmic "
Yearend Total Autos Other ngt:t'?gszggs other glassware, Oth?{og:éab'e c%%d‘l’ﬁit:' Jewelry and | products and | Books and pholtj?gggrgac
e household | tableware, | 9S8 o’ waiches | orthopedic maps g
- appliances2 | and utensils 9 equipment, appliances :
bedsprings and musical pleasure
instruments aircraft
3,822.7 1,394.8 3238 4110 2271 150.4 3129 280.2 2812 52.0 128.8 260.5
4,074.5 14717 354.6 433.1 231.4 160.2 337.9 2925 318.1 57.6 1411 276.3
4,340.3 1,571.0 379.8 453.0 239.5 1725 358.8 311.0 347.3 62.3 152.1 293.1
4607.9 1,687.1 406.4 485.7 250.7 1795 3773 3335 355.1 85.2 163.4 304.0
Table 18.—Current-Cost Net Stock of Durable Goods Owned by Consumers, by Type, 1989-92
[Billions of doliars]
Motor vehicles ! Furniture and household equipment Other
. Vide(()j and Wheel goo%s,
urniture, ! . audio . sports an
; ; Kitchen and China, Ophthalmic f
Yearend Total Adtos Other rr’:g(;tlfed;rslgs other glassware, Othtra‘roggéable C‘g%d‘fﬁtﬁ' Jewelry and | products and | Books and pholtlti)gragr:\tlc
o household | tableware, | mO%e o | © uipmen% watches orthopedic maps ggatgmand
! appliances2 | and utensiis g quipment, appliances '
bedsprings and musical pieasure
instruments aircraft
1,929.6 588.5 181.6 223.7 123.5 79.7 170.7 168.0 1569 278 69.3 1409
2,047.1 6156 195.6 235.6 126.5 849 184.5 175.0 174.0 30.8 76.3 148.3
21419 632.5 203.3 2456 1312 91.3 194.5 186.2 187.0 326 82.2 155.5
2,232 647.1 2147 2629 1379 95.0 203.6 199.5 188.9 335 885 160.3
Table 19.—Constant-Cost Gross Stock of Durable Goods Owned by Consumers, by Type, 1989-92
[Billions of 1987 dollars]
Motor vehicles ! Furniture and household equipment Other
. Videg and Wheel goo%s,
urniture, | ; audio ' sports an
. Y Kitchen and China, Ophthalmic f
s | T | ome | g | ol | s, | OV | US| oy ang | pohcsan | Bk ang | PROGHEEC
g household | tableware, | o GO3° 5 | O uipmen? watches orthopedic maps bgatg b
” appliances 2 | and utensils g quipment, appliances .
bedsprings and musical pleasure
instruments aircraft
3626.7 1,329.4 308.6 398.2 2231 1437 292.7 285.1 2439 470 116.2 2388
3,790.3 1,370.4 330.2 410.5 233.3 148.3 306.6 319.7 2529 50.0 121.4 246.9
3,951.7 1,419.5 343.1 4222 2439 152.7 3184 360.8 259.8 51.7 126.4 253.3
4,146.6 1,489.7 358.8 4348 256.1 157.7 331.2 406.7 266.4 52.6 1321 260.5
Table 20.—Constant-Cost Net Stock of Durable Goods Owned by Consumers, by Type, 1989-92
[Billions of 1987 dollars]
Motor vehicles ! Furniture and household equipment Other
Fumi Videc:j and Wheel goo%s,
urniture, - : audio . sports an
Myt Kitchen and China, Ophthalmic .
Yearend Total Autos Other rt;r;‘t;t‘:j:slggs other glassware, Oth?‘rogg;able cpo'%d‘:ﬁ:: Jewelry and | products and | Books and pho‘tjti)gra(mlc
o household | tableware, | ( HOWSS ;| TRV waiches | orthopedic maps ot il
. appliances 2 | and utensils 9 quipment, appliances ats,
bedsprings and musical pleasure
instruments aircraft
1,830.8 560.9 173.1 216.8 1213 76.1 159.7 170.9 136.2 25.1 62.5 1291
1,906.7 573.2 182.2 2234 1275 786 167.4 191.2 138.3 26.7 65.7 1325
1,956.7 5715 183.7 2289 1336 80.8 1725 216.0 133.9 271 68.4 134.4
2,0206 §71.5 189.6 235.3 140.9 835 1787 243.3 1417 210 718 137.4
1. Includes tires, tubes, accessories, and other parts.
2. Consists of refrigerators and freezers, cooking ranges, di laundry equip stoves, air conditioners,

sewing machines, vacuum cleaners, and other appliances.
3. Includes such house fumishings as floor coverings, comforters, quilts, blankets, piflows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.
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Table 21.—Current-Cost Gross Stock of Fixed Reproducible Tangible
Wealth, 1925-92

[Billions of dollars]

Table 22.—Current-Cost Net Stock of Fixed Reproducible Tangible
Wealth, 1925-92
[Billions of dollars]

Fixed private capital Government-ogned fixed Durable Fixed private capital Governmem-owlned fixed| oy rabie

— capit 000 — capital 00ds

Yearend { Total Nonresidential Resi- Stat gwned Yearend | Total Nonresidential Resi- Stat gwned
Total Equip- | Struc- dental| Total |Federal] and, |DY SO Total Equip- {- Struc- dential| Total |Federal| and |2Y 9

Total | “ment | ‘tures local |SUMmers Total | "ment | tures local |3UMers

4199] 3110 181.4] 545) 1268 129.6] 484] 1.9 365 182.8 99.8| 29.4; 703 83.0] 351 84] 267} 327

! 3215 186.8] ©57.0 129.8| 134.7| 498 119 379 189.5] 1028 308] 719] 868 358 81 2771 348

3288 190.7) 585| 1322 1382] 511} 11.7] 394 194.1] 1047 314] 733] 894f 365 78/ 288] 365

339.7] 1934] 5951 1339] 14637 524 118 408 20081 1059 318[ 7411 948} 372 751 297} 3719

3438 193.1] 60.1) 133.1) 150.7| 528 11.4] 415 20321 106.0] 323} 737 97.3) 374 72| 302| 388

327.0{ 1832 5811 125.1| 1438] 51.3; 10.7] 40.6 191.7 99.7¢ 308f 69.0f 919] 362 6.7 296| 366

2916 1664 545] 111.9) 1252 46 9.7] 369 168.0 88.8f 27.9) 608 79.2] 328 59| 268| 322

2664 1550 51.4] 1036] 111.5] 46.6 96 370 149.6 80.1] 249] 551] 695 327 58/ 268 281

2728 156.0| 50.8( 1052] 1169 54.3] 109 434 150.0 782| 235 546 718 379 6.8 312 270

2815 150.0] 5131 107.74 1225 601 124} 476 152.2 7801 231 548] 742[ 4186 78 339] 267

285.7| 1614 51.0] 1104] 124.3] 642} 139] 504 152.4 780] 228 552] 745 442 88 354 264

3059] 170.8{ 62.7[ 1182] 1360 722{ 167 55.4 162.5 82.3| 240 583 802 4971 108 388} 277

3262 1802y 557 1245| 146.0f 754) 17.4) 580 1732 872 26.3] 609] 86.0[ 513} 111} 402] 294

3289F 178.9) 57| 123.1] 150.0f 77.8] 18.3] 596 1733 857 263} 594 87.7) 528 116 412 29.2

33491 180.2] 56.1| 124.1] 1547| 811} 195 616 175.8 85.7{ 26.7| 591 900] 549 123 428 30.1

386.2] 189.0f 659.2| 129.8] 167.2] B9.1| 225( 666 187.1 90.1] 289§ 612] 970] 60.1] 143 458/ 332

388.7F 205.6] 645 141.1] 183.1] 1129] 346] 783 204.9 989 327 662 1060] 774| 239 535; 379

4158 218.7) 66.9] 151.7| 197.1] 159.9] 7081 89.1 2165 103.6] 334] 702{ 1129¢ 1132} 5631 60.1j 417

436.9] 2237] 67.5] 156.2f 2132 217.3] 126.2] 91.1 2245 1041 3301 711 1204] 1547 944| 602] 449

4584 2282| 686| 159.6) 230.2] 2656 176.1] 895 2334| 1054 337 716} 1281] 1815 1236 579 46.1

496.4| 2487 753 17341 247.7] 313.8] 219.8) 94.0 2514 154! 384 7711 136.0{ 2005 141.0f 59.5) 46.2

589.5| 299.0! 89.9] 209.1| 290.6] 3351} 226.2) 108.9 302.11 141.8] 4771 94.1) 160.3] 199.0] 131.1] 67.8] 53.2

6950 353.7p 107.8] 245.8] 341.4| 346.9{ 2182 1287 3630 1725] 608 111.9] 190.5] 1989| 119.4| 795 65.1

7579 386.3] 125.6{ 260.7| 371.6] 337.1F 198.5F 1386 4043] 193.6] 734 1202 210.7] 193.8| 1085 853 76.3

7920 402.4] 1389] 263.4| 389.7] 319.5f 181.0} 138.6 4284| 205.2| 822 1229] 223.3| 1825 97.3] 851 86.6

{ 868.3| 441.1y 1583| 2829| 427.1] 3239 172.6; 1513 477.7| 2284 946] 133.9] 249.3] 1882 95.1f 932§ 108.2

. 9464 483.4] 1784 305.1{ 462.9{ 351.9f 181.2f 170.8 526.5] 2535 106.8] 146.71 273.1( 205.1f 99.7{ 1053| 124.4

: 9938 509.1] 192.8! 316.3| 484.7f 370.2; 190.9] 179.3 557.0{ 268.8] 1145 154.3] 2882 2205f 109.7] 110.7| "134.0

31 1,031.4] 52077 2079 321.8] 501.6) 379.4] 200.5{ 179.0 583.4{ 28271 1228] 159.8) 300.7] 231.1} 120.4; 110.7] 143.0

6| 10758 549.5] 221.3] 328.2] 526.0) 395.4| 208.3} 187.2 61291 2050 129.2| 165.8] 317.9| 242.3| 1268{ 1165 147.1

866.01 1,156.1] 694.8] 2432} 351.5] 560.4) 427.4] 221.9] 205.4 664.5| 3220{ 1414} 1806] 3425] 262.8| 134.1| 128.7| 1573

023.7] 1241.8] 664.3] 272.9] 381.4| 5875 468.7] 239.7] 229.1 719.9| 358.4] 1582} 199.9| 361.8| 286.9] 142.7) 144.1] 1718

117.1) 1,300.8) 693.9| 207.3] 396.6] 606.9] 491.4] 248.0{ 243.4 758.6( 383.0| 171.8] 211.2| 375.6| 300.6] 146.7; 1539 176.2

1919} 1,341.1] 7155 311.8| 4036] 6256 605.8] 252.4] 2534 784.1| 305.2| 177.7) 217.4] 389.0| 310.3] 149.3; 161.0f 1820

278.1] 1,394.7( 742.7{ 3288 4139} 651.9] 520.4] 259.4] 261.0 8205] 41170 186.21 2265 4088| 3185 152.1) 1664) 189.0

350.8| 1,436.8] 761.0] 341.7) 4192 6759] 5385{ 266.9] 271.6 8495 4235 1924 231.1] 426.0| 328.1| 154.4] 173.8] 193.7

2430.11 1,480.0] 780.9| 350.8] 430.0{ 699.1} 562.6] 276.5| 286.1 87821 4357 196.0] 239.7| 442.4] 3427| 158.8; 183.8| 196.8

2,5296| 1,532.6] 8082| 366.17 443.2] 724.3} 596.9] 290.4| 308.5 9138] 4534| 2035] 249.9) 460.4| 362.3| 164.8] 197.7] 2023

2,624.4) 1,579.4] 8385) 381.5{ 457.0] 740.9] 626.1] 300.0| 326. 947.0] 4729] 2125| 260.4] 47411 379.7| 1683 2114| 2128

2,756.2] 1,666.0] 879.9] 402.6] 477.3] 786.0{ 6545 309.8| 344.7 1,006.0] 500.4] 225.3| 275.1] 505.6] 395.4| 170.7] 224.7] 223.7

2,9006] 1,764.5| 941.1} 4311} 5100 823.4| 696.1f 322.7| 3734 1,074.7| 542.3) 244.0] 2082] 5325; 419.4] 1745] 244.9] 236.1

314801 191450 1,024.4) 47421 5502 890.1] 7527} 340.8| 4119 1,176.5] 698.7| 272.3] 3264 5769 456.6 184.8] 271.8] 2585

3368.2| 2,042.0] 1,104.0{ 519.5! 5845 938.0| 805.6{ 357.2] 4484 1,258.1] 649.4| 300.0] 349.4] 608.7] 491.6] 193.7] 297.9] 2832

37102| 22659] 12150 570.1) 644.911,0509] 8732 375.0) 4982 1,403.2{ 719.3] 330.7f 388.6| 683.9( 53941 206.3) 333.1| 3142

4,067.4] 2487.9] 1,3349] 619.1] 715.811,153.0[ 957.9] 398.1] 559.8 154837 796.3] 361.4 435.0| 7520| 595.4] 219.9] 3756| 343.7

4,428.2| 2,689.0f 1,469.6] 679.5| 790.111,219.4{1,059.6] 424.1} 635.5 16738| 878.8] 396.2] 4826 795.0| 661.6] 2352| 4264 3724

4,847.4| 297391 1,619.0) 734.0| 885.0)1,354.9{1,151.2f 446.2] 704.9 1,854.6] 967.7| 425.6| 542.1) 886.8| 716.8] 244.3| 472.5; 393.7

5367.8] 3,367.5{ 1,797.2] 791.4|1,005.8]1,570.3) 1,222.3] 448.1| 774.2 2,1105| 1,076.4] 458.3] 618.1]1,034.0] 759.2] 241.5| 517.7| 424.7

6,044.9} 3,827.1| 2,035.1] 879.111,156.01,792.0] 1,359.4] 472.3] 887.0 2,4083] 1,223.1] 5127 710.4]1,185.2| 843.6] 252.8| 590.8] 4705

7,127.2] 4,456.7| 2,435.8]1,089.7| 1,346.1]2,020.9 1,664.8f 533.8|1,131.0 2,794.3] 1,459.5| 635.6] 823.9/1,334.8/1,034.6{ 2851 749.5{ 5442

7,843.4] 4,978.7} 2,754.6]1,264.5] 1,490.1]2,224.1| 1,745.6] 563.9]1,181.7 3,101.5 1,6380| 731.2] 906.9!1463.4|1,076.5| 298.1] 77831 595.7

8,577.0( 5502.8] 3,023.4|1,405.3]1,618.1|2,479.4| 1,840.4| 607.6{1,232.8 34154| 1,784.5] 805.7] 978.8!1,630.9{1,124.0f 317.1] 807.0 652.8

9,622.8| 6,236.7) 3,371.6|1,576.6(1,794.912,865.1/ 2,014.3] 651.9(1,362.4 3.872.6] 1,981.4] 900.9|1,080.5(1,891.2|1,222.7| 338.0; 884.7] 7255

11,056.1| 7,169.2] 3,832.1}1,791.8/2,040.3} 3,337.1]2,345.5| 722.7|1,622.8 4,462.01 2,250.811,024.9| 1,225.912,211.2]11,417.2| 372.711,044.5 8152

1979 ....... 12,683.5] 8,233.9] 4,397.2]2,057.5]2,339.713,836.7| 2,691.9] 797.9]1,894.0 5,132.7| 2,585.6|1,178.4)1,407.212,547.111,624.9] 415.011,200.9] 924.4
1980 ....... 14,306.01 9,364.11 5,072.1)2,388.7]2,683.4}4,292.0 2,978.7) 885.0{2,093.7 . 58142 2,974.2]1,359.8]1,614.5]2,840.0) 1,790.5] 464.2] 1,326.3]1,014.3
1981 ....... 16,670.21 10,387.1] 5,756.3]2,723.313,031.9}4,631.8 3,141.4 968.0(2,173.4 . 6,412.9| 3,363.3| 1,639.6 1,823.8}3,049.6] 1,874.5] 508.5{1,366.1] 1,086.2
1982 ....... 16,526.5) 11,004.6| 6,186.1]2,939.0 3,247.114,818.5 3,237.11 1,018.01 2,219.1 . 6,737.3] 3,589.0]1,637.1)1,951.9/3,148.3 1,921.1} 637.1{1,384.0}1,133.7
1983 ... 17,277.1]111,476.5] 6,442.8{ 3,066.6] 3,376.2| 5,033.7] 3,368.0| 1,066.6| 2,301.5 . .1 6,987.01 3,707.111,687.612,019.5/3,279.91 1,891.3] 567.8|1,423.5{1,193.8
1984 ....... 18,259.01 12,082.5| 6,786.913,213.7} 3,673.2} 5,295.61 3,568.4| 1,119.3| 2,449.01 2,608.2 1984 ....... | 10,734.4] 7,348.0{ 3,899.4) 1,765.62,133.813,448.6/2,104.9] 600.7|1,504.3] 1,281.5
1985 ... 19,329.7{ 12,746.6] 7,156.4) 3,373.6{3,782.8{5,590.2| 3,771.9 1,176.1}2,695.82,811.1 1985 ....... 11,367.3| 7,751.8] 4,112.7|1,851.8{2,260.8;3,639.112,224.5] 640.7]1,583.8) 1,391.1
1986 ....... 20,502.6] 13,635.7] 7,560.143,599.2] 3,950.9{5,985.6; 3,916.4{ 1,226.7| 2,689.7] 3,050.5 1986 ....... 12,062.7} 8,224.3] 4,322.2|1,968.612,353.6|3,902.112,310.9| 677.6/1,633.3) 1527.5
1987 ....... 21,774.41 14,3876 7,930.6]3,775.0| 4,155.6) 6,457.0{ 4,083.5( 1,269.4] 2,614.11 3,303.3 1987 ...... 12,802.9] 8,729.1] 4,515.9)2,053.1]2,462.8|4,213.2|2,414.3] 711.8[1,702.5| 1,659.5
1988 ....... 22,965.5115,077.9] 8,488.0]4,000.9] 4,478.2| 6,589.9 4,305.9{ 1,324.51 2,981.4] 3,5681.7 1988 ....... 13,458.4] 9,108.3| 4,810.3|2,173.9]2,636.4|4,298.0 2,541.8 745.8[1,796.0§ 1,808.4
1989 ....... 24,361.2116,022.3] 9,012.4]4,256.9| 4,755.5| 7,000.9] 4,516.2 1,394.01 3,122.3/ 3,822.7 1989 ....... 14,244.6| 9,650.3| 5,084.2|2,298.6|2,785.614,566.1(2,664.7| 789.3{1,875.3)1,929.6
1990 ....... 25,674.8| 16,871.4] 9,484.8]4,506.1] 4,978.7| 7,386.6] 4,728.9] 1,477.3{ 3,251.614,0745 1990 ....... 14,947.4110,116.5] 5,320.7{2,416.7| 2,904.0| 4,795.8{ 2,783.8] 837.1]1,946.7|2,047.1
1991 ... 26,713.01 17,489.7] 9,786.114,671.315,114.8(7,703.6(4,862.9] 1,5634.9( 3,348.0] 4,340.3 1991 ... 15,4233/ 10,412.4( 6,440.2{2,480.0|2,960.3)4,972.1{2,869.0] 869.7{1,999.312,141.9
1992 ....... 27,796.3| 18,009.2{ 10,031.2] 4,760.81 5,270.4| 8,068.0] 5,089.3 1,600.8( 3,488.5] 4,607.9 1992 ...... 15,938.91 10,724.9] 5,534.312,509.8) 3,024.615,190.6]2,981.9| 901.4}2,080.52,232.1
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Table 24.—Constant-Cost Net Stock of Fixed Reproducible Tangible
Wealth, 1925-92

[Billions of 1987 doltars]

Fixed private capital Government-owned fixed Fixed private capital Government-owned fixed
P — capital Dglgggée : i capital %‘gggf
Yearend | Total Nonresidential : owned Yearend | Total Nonresidential ! owned
Total Equip- | Struc- d%ﬁ?igl Total |Federal Satgée by con- Total Equip- | Struc- d%?\%; Total |Federal satr?(tje by con-
Total ment | tures local }SUmers Total ment | tures local |Sumers
1925 ....... 4,052.9] 3,338.3] 1,913.7] 492.111,421.7[1,424.5| 455.0) 124.1] 330.9] 2596 1925 ... 2,429.7] 1,964.3| 1,052.1] 263.6| 7885 91221 325.1] 87.7] 2374] 140.2
1926 ... 4,197.2] 3,4484| 1,968.3] 508.2|1,460.111,480.1] 474.8] 125.0] 349.8) 274.1 1926 ... 2,522.4) 20355 1,082.0] 272.17 809.9] 953.5| 336.6{ 855f 251.1 150.3
1927 ... 4,3316| 3,546.9| 2,015.4] 518.6}1,496.8|1,5631.5] 497.1] 12568] 371.3] 2876 1927 ... 2,605.2 2,096.6| 1,106.1] 275.8] 830.3| 9905 3504 83.3] 267.1] 1583
1928 ... 4460.2| 3,638.5 2,050.9| 529.2(1,530.7|1,678.7] 5203 126.3; 394.0{ 3014 1928 . 2,681.1( 2,150.2] 1,127.5f 279.7] 847.8(1,022.7f 365.1] 813} 283.7] 165.9
1929 ... 45853 3,7248| 2,114.0] 545.0/1569.0|1,610.8] 543.71 127.0; 416.7] 3168 1929 ... 2,752.3] 2,197.7| 1,158.2] 288.9] 869.3|1,039.4] 379.9] 79.9[ 300.0} 1747
1930 ... 4,672.2| 3,775.7| 2,149.4| 552.0|1597.4)1,626.3] 5720 1285] 4435 3245 1930 ... 2,785.41 2,2104] 1,170.9; 289.0{ 881.9|1,039.6] 399.4f 79.3] 3201 1765
1931 ... 4717.7) 3,788.7| 2,151.4] 546.7)1,604.7)1,637.2] 601.61 131.1] 4705 327.5 1931 ... 2,779.01 2,187.2| 1,151.71 277.6] 874.0|1,035.6| 419.8] 79.9] 339.8f 172.2
1932 ....... 471701 3,767.2| 2,129.11 532.411,596.6| 1,638.1] 626.4] 1351] 4913 3235 1932 ... 2,730.3| 2,131.6] 1,109.9] 257.9| 852.1)1,021.7} 43471 819 352.8| 164.0
1933 ... 4,698.8| 3,736.4 2,099.5| 516.5)1583.1]11,636.8] 644.5] 141.1] 503.4| 3179 1933 . 2,669.7| 2,071.0| 1,065.0] 239.0; 826.0}1,006.0] 442.3] 854| 356.9] 156.3
1934 ....... 4,691.6] 3,711.7] 2,0745| 504.0|1570.6)1,637.2] 667.6] 148.7{ 5189 3123 1934 ... 2,625.7| 2,021.0| 1,028.7] 226.3] 8025 992.2| 4545 90.3{ 364.3] 150.2
1935 ... 4,698.5) 3,697.4] 2,054.7] 496.0]1,568.7|1,642.7) 691.8) 1589] 532.9] 3092 1935 ... 2,601.1] 1,9855| 1,001.4] 2203} 781.0| 984.2| 467.6f 97.3] 3702] 1480
1936 ....... 4741.7] 3,7029| 2,048.3] 496.5|1551.9]1654.6] 728.3] 168.8] 559.5) 3105 1936 ... 2,616.2| 1,9730] 990.3] 224.1] 766.3( 982.7| 49231 103.9; 388.4| 150.9
1937 ....... 47923 3,7194| 2,051.3] 501.2|1550.111,668.0] 759.1] 1779 581.2| 3138 1937 ..... 2,639.1] 1,972.8{ 990.1] 2326 75750 9827 510.7] 108.3] 401.4} 1555
1938 ....... 48228 3,716.6| 2,035.4] 494.9)1,540.511,681.3| 794.1f 187.11 607.0} 312.1 1938 ..... 2,641.7] 1,9545 971.9] 229.5] 74241 9826] 532.6] 114.3] 418.3] 1545
1939 ... 48744 3,7239( 2,021.8] 491.4}1530.3}1,702.1] 834.7] 196.8; 637.9| 3159 1939 ... 2,666.8] 1,948.4] 958.0| 229.8| 7282 990.4| 559.5| 119.7[ 439.9] 1588
1940 ....... 4943.2( 3,7455] 2,020.0{ 496.8}1,5232{1,725.5 873.1| 2122 660.9] 324.6 1940 ... 2,7085] 1,957.7) 956.9) 238.4| 718.61,000.8] 583.7] 130.2] 4534] 167.0
1941 ... 5,093.7t 3,760.5{ 2,028.9f 508.3}1,520.6{1,751.6] 974.5] 297.7| 676.8] 3388 1941 ... 2,811.6] 1,980.8) 967.1} 2528 714.5/1,013.7] 662.0 2023} 459.7} 168.8
1942 ....... 5357.4} 3,768.2] 2,010.7} 507.2|1,503.511,757.5] 1,245.8] 561.5| 684.3] 3434 1942 ... 2,997.5) 1,9535] 947.0f 250.4] 696.6]1,006.5] 878.4| 420.8] 4576 165.6
1943 ....... 5716.8] 3,736.5| 1,982.4] 503.6)1,478.8{1,754.111,635.0] 949.3| 685.7} 3453 1943 ... 3,229.5! 1,909.4| 918.8 2458 673.0[ 990.8[{1,159.7f 710.2] 449.6f 160.4
1944 ....... 6,025.7| 3,717.5| 1,968.4] 509.2}1,459.2|1,749.1}1,962.911276.9] 686.0] 34563 1944 ... 3,372.5; 1,879.6] 906.0f 251.1] 654.8f 973.6]1,337.9] 897.1] 440.7] 155.1
1945 ....... 6,202.8] 3,725.3] 1,979.3] 532.01,447.311,746.012,130.1] 1,443.3| 686.8] 3474 1945 ..... 3,387.2| 1,876.8] 91791 273.1; 644.8| 9569|1357.5 924.8] 432.7] 1529
1946 ....... 6,159.4| 3,807.71 2,024.5| 566.4|1,458.111,783.1]1,982.4| 1,2884| 694.0{ 3694 1946 . 3,295.5| 1,944.7] 960.4( 302.1; 658.3| 984.3]1,182.4] 751.4| 431.0] 1684
1947 ....... 6,159.5] 3,914.6; 2,079.4| 617.6/1461.7|1,835.3{1,844.1|1,133.5) 710.6{ 4008 1947 ... 3,201.7} 2,037.9; 1,013.3] 346.7] 666.6]1,024.5/1,064.0/ 625.6] 438.4| 189.9
1948 ....... 6,180.6] 4,0442{ 2,141.8] 670.0|1471.811902.4{1,702.0} 971.4] 730.6; 4344 1948 ... 3,349.7) 2,1485| 1,069.8| 390.0] 679.8|1,078.7| 988.4| 530.5f 4489{ 2128
1949 ....... 6,253.3] 4,150.8{ 2,189.9] 709.4|1,480.4]1,960.9]1,632.6] 878.6] 753.9] 4700 1949 . 3,420.0| 2,232.8| 1,109.0] 416.9| 692.1]1,123.7| 949.1] 486.1| 463.0f 238.0
1950 ...... 8,375.0] 4,2854] 2,250.2] 756.0{1,494.112,045.3|1,569.4f 789.0) 780.5] 510.1 1950 ... 3,555.5| 2,349.4] 1,1555] 447.4] 708.2{1,193.8| 9343] 454.1] 480.1| 271.9
1951 ... 6,568.0f 4,430.3f 2,316.6{ 806.3!1,510.3]2,113.8/1,693.1] 785.0] 808.1] 5446 1951 ... 3,696.5| 2,452.9] 1,205.7] 478.3] 727.4|1,247.2] 947.3] 449.3| 498.0| 2964
1952 ... 6,790.5] 4,560.2] 2,381.4] 854.8)1526.6}2,178.6/1,653.6] B817.1} 8365 576.7 1952 ... 3,858.4| 2,546.3| 1,250.1] 504.0| 746.1}1,296.2] 998.3] 482.3| 516.1y 3137
1953 ... 7,024.3] 4,699.2] 245271 904.8{1547.9]2246.5|1,717.0] 849.7; 867.3] 6082 1953 . 4,037.5| 2,647.1[ 1,300.0] 630.6] 769.3|1,347.211,085.0f 618.9| 536.21 3363
1954 ... 7,261.2] 4,837.3] 2,516.9] 946.4|1,570.4/2,320.5|1,780.2] 875.1] 905.2] 6436 1954 ... 4,197.2| 2,746.0] 1,342.5] 548.4| 794.0]1,403.6|1,099.7) 536.9] 562.8f 3514
1955 ... 7,524.4| 5,000.2] 2,591.2] 993.2|1,598.0|2,409.0| 1,838.3] 892.0] 946.3] 686.0 1955 ... 4,385.3| 2,868.0] 1,394.3] 6572.6( 821.6|1,473.7{1,139.2] 547.1) 562.1} 378.1
1956 ... 7,781.11 5,163.8] 2,675.011,041.5] 1,633.5{2,488.7| 1,891.5; 903.0] 988.5] 7268 1956 ... 45514 2,988.4] 1,454.9] 598.0| 856.9]1,533.6(1,167.5( 545.7| 621.7] 3965
1957 .. 8,024.9] 5317.2| 2,754.6/1,085.8] 1,668.7{2,562.7{ 1,947.5 914.2/1,033.3] 7602 1957 ....... 4708.2) 3,0084| 1511.3] 620.8] 890.5|1587.1]1,200.9; 547.5| 653.4| 408.9
1958 ....... 8,248.4| 54485( 2,809.9]1,111.4]1,698.4/2,6387)2,011.9] 930.8/1,081.1; 7880 1988 ... 4,8434| 3,186.3] 1,544.7] 626.9f 917.8]1,641.6/1,243.9] 556.4{ 68751 4132
1959 ... 8518.3] 5612.7) 2,876.3|1,144.4| 1,731.9|2,736.4/2,086.6] 956.2{ 1,130.4] 8189 1956 ... 5,017.9] 3304.9] 1,5882] 641.0] 947.2[1,716.7)1,288.6] 566.4{ 7222 4244
1960 ....... 8,781.3] 5773.1] 2,948.111,176.51,771.6}2,825.0| 2,160.6] 980.8(1,179.7; 8476 1960 ...... 5,184.3| 3,418.5] 1,637.1] 6555 981.6|1,781.4/1,330.5] 573.8| 756.7f 4353
1961 ....... 9,038.7) 5930.4] 3,017.7]1,203.8/1,813.812,912.7]2,237.9]1,004.8{ 1,233.1] 8704 1961 ....... ,346.4| 3,527.01 1,682.6f 666.1]1,016.4]1,844.5(1,378.9] 584.2 7947} 440.5
1962 ....... 9,329.0{ 6,105.1] 3,097.4]1,238.5| 1,858.9] 3,007.7] 2,323.3] 1,035.1) 1,288.2] 9005 1962 ....... 5533.6] 3,651.4{ 1,738.1] 684.411,053.7{1913.2]1,428.4] 594.8) 8336| 453.8
1963 ... 9,640.8] 6,300.9] 3,183.4|1,278.211,905.213,117.5|2,404.6]1,057.2} 1,347.4] 9352 1963 ...... 5,745.3| 3,792.9| 1,797.2] 707.1)1,090.1}1,995.7}1,478.81 6023} 876.8] 473.5
1964 ... 9,979.11 6,518.0 3,290.41,329.3{ 1,961.1]3,227.6/2,487.4|11,076.8 1,410.6] 9737 1964 ...... 5977.2| 3,951.3| 18745 740.1]1,134.4|2,076.911,526.7} 603.9] 922.7] 499.2
1965 .. 10,3711} 6,774.31 3,431.311,399.412,031.9|3,343.11 2,672.7] 1,094.8{ 1,477.911,0240 1965 ....... 6,256.1] 4,143.8| 1,981.4] 790.0]1,191.412,162.3]15676.4] 604.3] 972.1] 56359
1966 ....... 10,784.01 7,037.8] 3,591.4]1,484.5]2,106.9] 3,446.4] 2,666.111,116.2 1,650.0{ 1,080.1 1966 ....... 6,555.7| 4,336.6] 2,102.5] 851.2]1,251.4|2,234.1|1,641.5] 615.8(1,025.7| 577.5
1967 ....... 11,184.3] 7,290.9] 3,744.61,565.412,179.2} 3,546.3{ 2,758.11 1,129.6] 1,628.51 1,1354 1967 ....... 6,831.41 4,511.5) 22099 904.1}1,305.9|2,301.6/1,705.7] 621.0{1,084.7| 614.2
1968 ....... 11,621.4] 7,568.4] 3,906.1]1,653.1|2,253.0] 3,662.3;2,844.911,133.8] 1,711.111,208.1 1968 ....... 7,139.1| 4,703.8| 2,320.3| 960.0§1,360.3) 2,383.5{1,774.6] 628.5[1,146.1] 660.7
1969 ... 12,067.5] 7,858.8] 4,082.1)1,749.7|2,332.413,776.71 2,929.1{ 1,141.0{ 1,788.0{ 1,279.6 1969 ....... 74399 4,902.1] 2,439.3(1,021.011,418.3{2,462.8| 1,834.0f 632.6/1,201.4] 703.8
1970 ... 12,476.2] 8,131.2] 4,250.1}1,839.2] 2,411.0| 3,881.113,001.4 1,141.5 1,859.91 1,343.7 1970 ....... 7,890.8 5,074.2] 2,543.6{1,070.511,473.112,530.7] 1,883.51 633.7/ 1,249.8] 732.8
1971 .. 12,923.7) 8,429.9] 4,410.3|1,922.5{2,487.8/4,019.6] 3,071.9] 1,143.3[ 1,928.6] 1,421.8 1971 ....... 7,9589| 5,266.9| 2,635.5{1,112.0) 1,523.512,631.411,920.9) 626.711,294.1) 7711
1972 ... 13,401.3] 8,759.0| 4,580.7{2,019.6{2,561.1[4,178.3( 3,129.8{ 1,136.2 1,993.6] 1,5125 1972 ....... 8,255.9| 5,486.7| 2,735.7)1,165.3}1,570.4]2,751.0( 1,947.7] 613.7/1,334.0] 821.6
1973 ... 13,934.7] 9,131.4] 4,795.212,149.1|2,646.114,336.2| 3,182.6] 1,126.9( 2,055.7{ 1,620.7 1973 ....... 8,598.9] 5,741.4| 2,873.9]1,247.8/1,626.1]2,867.5(1,973.6| 603.7| 1,369.9] 883.9
1974 ... {14,408.9] 9,462.2| 5007.112,279.5(2,727.6{4,455.2 3,235.7(1,116.4| 2,119.3] 1,711.0 1974 ....... 8,865.3] 5,943.7| 3,000.7]1,325.3] 1,675.4{2,943.0{2,001.1} 594.7|1,406.3] 920.6
1975 ... 14,816.3{ 9,725.6( 5,170.612,373.4|2,797.3}4,5564.9 3,292.3] 1,114.6|2,177.7]1,7985 1975 ....... 0,050.8| 6,075.8| 3,077.811,366.6]1,711.2] 2,998.012,023.7| 587.2|1,436.5] 951.3
1976 ....... |15,266.6] 10,020.4| 5,334.7}2,468.3| 2,866.3| 4,685.7| 3,344.91 1,113.7(2,231.2]1,001.3 1976 ....... 9,277.2| 6,235.2| 3,152.1]1,408.311,743.8{3,083.1(2,042.0{ 580.0| 1,462.0§ 1,000.0
1977 ...... 15,785.9] 10,378.4] 5,527.2| 2,588.4|2,938.8| 4,861.2| 3,392.51 1,113.3|2,279.212,0150 1977 ...... 9,672.0| 6,454.0| 3,251.9]1,472.9{1,779.0{3,202.112,067.1f 575.8]1,481.2]1,061.0
1978 ....... 16,372.51 10,792.2] 5,762.4]2,731.1| 3,031.3| 5,029.7 3,441.0{ 1,115.4| 2,325.5[ 2,138.4 1978 ...... 9,919.2| 6,719.1 3,387.5| 1,556.7} 1,830.813,331.7]2,072.6] 574.0(1,498.711,127.4
1979 ... | 16,963.4] 11,220.3| 6,021.7{2,882.3| 3,139.5{5,198.6)| 3,486.5] 1,113.4] 2,373.1]2,256.5 1979 ....... 10,270.4| 6,993.0] 3,543.0|1,646.2] 1,896.9] 3,449.9(2,095.6] 577.6|1517.9;1,181.9
1980 ....... 17,468.51 11,584.7] 6,263.6| 3,008.8| 3,254.8) 5,321.2| 3,543.7| 1,122.3| 2,421,561 2,340.1 1980 ....... 10,523.7 7,197.7{ 3,677.4]1,709.2{1,968.3| 3,620.3}2,123.0) 687.1/1,535.9{1,203.0
1981 ... 17,963.0111,936.3] 6,509.7{3,125.9| 3,383.8( 5,426.61 3,602.7| 1,137.912,464.8/ 2,423.9 1981 ...... 10,754.8] 7,383.9] 3,810.61,763.0/2,047.6|3,573.32,148.1] 597.5|1,550.6]1,222.7
1982 ... 18,370.1112,216.7{ 6,711.4{3,205.9) 3,505.5}5,505.2] 3,648.3] 1,142.1{ 2,506.2 2,505.1 1982 ....... 10,902.0| 7,499.3| 3,900.6]1,782.1]|2,118.5|3,598.72,166.5{ 602.9| 1,663.6}1,236.2
1983 ...... | 18,845.1112,623.3 6,891.2}3,285.4| 3,805.8 5,632.1| 3,704.8 1,155.9| 2,548.9]2,616.9 1983 ....... 11,111.7| 7,642.5| 3,970.2|1,804.412,165.8]3,672.3[2,191.3| 614.7{1,576.6{1,277.9
1984 ....... 19,440.5]12,909.2] 7,126.0}3,396.5 3,729.5{ 5,783.2| 3,769.8/ 1,176.7| 2,593.0/ 2,761.6 1984 ....... 11,440.6| 7,865.7| 4,096.8]|1,862.212,234.7| 3,768.8 2,223.0f 630.211,592.8}1,351.9
1985 ...... 20,091.3113,322.3f 7,388.5]3,518.4] 3,870.115,933.81 3,849.2| 1,204.4| 2,644.8j2,919.8 1985 ....... 11,823.5| 8,1124] 4,247.8]1,929.012,318.9| 3,864.6(2,268.7] 654.8(1,613.9]1,442.3
1986 ....... 20,752.8113,727.6] 7,616.013,632.73,983.3| 6,111.6} 3,933.8} 1,232.7]2,701.1}3,091.5 1986 ....... 12,214.2| 8,346.3) 4,361.5(1,986.3{2,376.2} 3,984.7(2,320.5] 680.2{ 1,640.3 1,547.4
1987 ... 121,399.91 14,112.0] 7,825.5| 3,737.3| 4,088.2| 6,286.5} 4,026.3 1,266.0{ 2,760.313,261.7 1987 ....... 12,576.9] 8557.9] 4,457.112,034.112,423.014,100.8(2,380.0f 710.2]1,669.8{1,639.0
1988 ... 22,062.1114,503.6] 8,045.3| 3,854.6 4,190.8| 6,458.2[ 4,114.9] 1,292.61 2,822.31 34435 1988 ....... 12,942.1) 8,773.8] 4,561.912,092.0{2,469.8]4,211.9(2,420.91 729.6{1,700.3/1,738.4
1989 ....... 22,717.3] 14,886.3| 8,272.2|3,976.914,293.3| 6,614.0] 4,204.4 1,319.11 2,885.3] 3,626.7 1989 ....... 13,292.9] 8,980.3] 4,672.9|2,154.9]2,518.014,307.5[2,481.7) 748.5]1,733.2|1,830.8
1990 ....... 23,344.4115,245.2| 8,491.0/4,090.8| 4,400.2| 6,754.2 4,308.91 1,352.1} 2,956.8{ 3,790.3 1990 ....... 13,603.4] 9,157.6] 4,773.2|12,202.4}2,570.8] 4,384.4/ 2,539.1| 768.31,770.7| 1,906.7
1991 ... 23,882.0( 15,519.0 8,654.1]4,174.0] 4,480.116,864.9] 4,411.31 1,380.9{ 3,030.3} 3,951.7 1991 ....... 13,806.2] 9,255.0] 4,822.6/2,224.5]2,598.1]4,432.4/2,594.5| 784.211,810.2| 1,956.7
1992 ....... 24,464.2| 15,798.4| 8,808.3(4,265.31 4,543.01 6,990.114,519.2) 1,408.813,110.4) 4,1466 1992 ....... 14,040.8] 9,369.4] 4,871.2|2,259.82,611.4]4,498.112,650.9] 795.9}1,855.0 2,020.6
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State Personal Income,

Revised Estimates for 1990—92

HIS ARTICLE presents revised annual esti-
T mates of State personal income for 1990—92.
It summarizes the revisions and then gives brief
definitions of total and disposable personal in-
come. At the end of the article, table 1 presents
the revised estimates of total and per capita
personal income, table 2 presents the revised esti-
mates of total and per capita disposable personal
income, and table 3 presents the revised esti-
mates of personal income by major source and
of earnings by industry.

This annual revision of the State estimates of
personal income incorporates results from the
annual revision of the U.S. national income and
product accounts (Nira’s) that was published
in last month’s SURVEY or CURRENT BUsINESS.!
Specifically, the annual Nipa revision provided
revised “control totals” for national personal in-
come and its components. The revised control
totals for total personal income, shown in the
first line of table A, do not reflect the $50 billion
upward revision to the NIpa estimates of wages

1. “Annual Revision of the U.S. National Income and Product Accounts,”
SURVEY 73 (August 1993): 9-51.

and salaries for 1992 that resulted from the incor-
poration of Bureau of Labor Statistics tabulations
of State unemployment insurance data; these tab-
ulations had already been incorporated into the
State estimates in July.?

In addition to the incorporation of the Nipa
revision, this annual revision incorporates more
current State-level source data and revised State-
level estimating methods; these State-level revi-
sions affect the way the revised national control
totals are distributed to the States. For wages and
salaries, other labor income, and personal con-
tributions for social insurance, the 1992 estimates
reflect more detailed estimating methods. For
farm proprietors’ income, the 1992 estimates re-
flect newly available estimates of farm income for
1992 prepared by the U.S. Department of Agricul-
ture (usba), and the 1991 estimates, which were

2. Because the preliminary annual and quarterly State estimates of wages
and salaries are prepared after the corresponding national estimates, the State
estimates may incorporate source data that were not available at the time
the national estimates were prepared. For a detailed discussion of the incor-
poration of the unemployment insurance tabulations for 1992, see “Note on
Revisions to Bea Estimates of Wages and Salaries,” SurveY 73 (July 1993):
28~29.
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revised sharply in some States, reflect method-
ological improvements made by uspa to its
estimates for 1991. For nonfarm proprietors’ in-
come, the 1990—92 estimates are now based partly
on newly available data for 1990 on the num-
ber of small establishments by industry from the

dwellings (imputed rent), the 1990—92 estimates
are now based partly on newly available data by
census region for 1991 from the Census Bureau’s
biennial American Housing Survey. For divi-
dends, interest, and monetary rent, the 199192
estimates are now based mainly on newly avail-
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able tabulations of individual income tax return
data for 1991 from the Internal Revenue Service.

Census Bureau’s County Business Patterns. For
the net rental value of owner-occupied nonfarm

Table A.—Revisions in Total Personal Income for States and Regions, 1980-92
[Millions of dollars]

Previously published Revised Revision
State and region
1990 1991 1992 1990 1991 1992 1990 1991 1992
United States 4,648,867 4,813,897 5,005,064 4,657,120 4,833,548 5,130,617 8,253 19,65¢ 34,633
New England 293,004 298,679 314,648 291,348 296,082 310,052 -1,736 -2,507 -4,596
Connecticut 83,989 85,407 89,351 83,624 84,596 89,036 -365 811 ~315
Maine 21,084 21,531 656 20915 21,29 22,360 -169 238 296
M h 135,797 138,175 145,578 135,061 137,118 142,828 -746 -1,056 -2,750
New Hampshi 23,396 24,091 5,705 23,119 : 25,100 =21 -238 —605
Rhode Island 18,863 19,299 20,547 18,781 19,148 19,99 -82 -151 -85t
Vermont 9,956 10,176 10811 9,859 10,074 10,732 -97 -102 ~79
Mideast 946,618 972,568 1,027,574 058 974,826 1,031,880 1,440 2,238 4,306
Delaware 13,867 14235 4,601 14,164 14,698 15,301 307 463 500
District of Columbia 14,366 14,831 16,555 14,464 14,905 15,590 98 74 35
Maryland 105,236 108,363 113,481 105,499 109,046 114,115 263 683 634
New Jersey 193,206 196,692 ,238 193,693 197,135 210,059 487 43 1,821
New York 397,261 407,521 430,446 397,796 407,942 432,001 535 421 1,555
Pennsylvani 222,693 230,946 245,054 ,442 231,100 244,814 251 154 ~240
Great Lakes 71,224 793,826 841,544 172,192 798,108 849,274 968 4,283 7,730
Hiinois 232,611 239,317 252,922 233019 239,916 255,651 408 599 2,729
Indiana 93,384 96,451 102,857 93,493 96,985 104,204 109 1,347
Michig 170,419 174,870 185,440 170,554 175,961 185,713 135 1,091 273
Ohio 189,177 194,388 205,769 189,268 195,544 207,769 91 1,156 2,010
Wisconsin 85,632 88,799 94,566 85,058 89,702 95,936 226 3 1,370
Plains 309,681 321,009 343,459 311,028 323,471 344,904 1,347 2,462 1,445
lowa 46,842 48,224 51,800 48,998 43,598 52,103 166 374 303
Kansas 44,072 45675 49,216 44,121 45,527 48,807 49 -148 —408
Minnesota 82,042 84,789 ,566 82,324 85,266 91,512 282 477 957
Missouri 88,936 92,733 98,435 89,551 93,928 98,963 615 1,195 528
Nebrash 27,302 28,329 30,843 27,442 28,744 30,438 140 415 ~405
North Dakota 9,650 9,934 10,770 9,758 10,024 10,934 108 90 164
South Dakota 10836 11,325 11,840 10,834 11,385 12,147 -2 60 307
South 981,083 1,023,870 1,086,524 980,917 1,028,327 1,004,627 -138 4,457 8,303
Algbama 60,281 63,510 67,472 60,187 3,77 68,221 94 2 749
Ark 33,034 34,739 37,382 32,691 34,661 37,817 -343 -78 435
Florida 242,703 251,870 263,818 243,038 251,892 262,929 335 122 -889
Georgia 110,832 115,557 123,281 110,779 118,393 124,803 -8 836 1,522
Kentucky 55,287 58,014 62,465 65,422 587 63,261 135 573 796
Louisiana 60,220 64,035 7,664 60,081 63,959 68,055 -139 -76 391
Mississippi 32,692 34,538 36,976 32,458 34,343 36,936 -234 -195 -40
North Carolina 108,999 113483 121,741 108,941 114,219 123,074 -58 736 1,333
South Carolina 52,626 54,797 57,892 52,744 55,110 ,362 118 313 470
Te 77,565 81,623 87,963 77.493 81,719 ,584 —62 96 621
Virginia 122,260 126,896 132417 122,444 127,520 135,003 184 1,624 2,586
West Virginia 24,564 25,808 27,452 24,639 26,047 27,784 75 238 332
Southwest 411,776 433,636 461,598 413,070 435,476 467,529 1,294 1,840 5,931
Arizona 59,524 62,195 66,115 59,471 62,206 66,386 -53
New Mexico 21,462 22,782 4,384 21,600 23,004 24,609 138 222 225
Oklahoma 47,669 49,435 52,369 47,726 49,706 52,847 57 N 478
Texas 283,120 299,225 318,729 284,274 300,560 323,687 1,154 1,335 4,958
Rocky Mountain 120,817 127,860 136,876 121,105 129,643 139,558 288 1,783 2,682
Colorado 62,067 65,509 70,273 62,187 66,471 71,654 120 962 1,381
idaho 15,309 15,976 17,235 15,256 16,218 17,634 -53 243 399
Montana 11,720 12,686 13,245 11,798 12,660 13,397 78 —26 152
Utah 24274 25,893 27,984 24,344 26,171 28,328 70 278 344
Wyoming 7447 7797 8,138 7519 8,125 8,545 72 328 407
Far West 814,614 842,420 883,762 819,402 847,614 802,593 4,788 5,185 8,831
Alaska 11,503 12,062 12,731 11,722 12,393 13,157 219 331 426
California 615,507 632,059 659,271 619,446 634,134 662,786 3,939 2,075 3515
Hawaii 22,780 23,939 24,754 22,757 24,065 25,255 23 126
Nevada 24,087 25418 27,197 24,088 25,980 28,254 1 562 1,067
Oregon 48,745 51,112 54,441 48,707 51,286 54,840 ~38 174 399
Washington 91,992 97,840 105,368 92,681 99,757 108,301 689 1917 2,933
Census Divisions
New England 293,084 298,679 314,648 291,348 296,082 310,052 ~1,736 -2,597 —4,596
Middle Atiantic 813,159 836,159 883,737 813,931 836,177 886,875 772 1,018 3,138
East North Central 771,224 793,826 1,544 772,192 798,109 849,274 968 4,283 7,730
West North Central 309,681 321,009 343,459 311,028 323,471 344,904 1,347 2,462 1,445
South Atlantic 795,441 824,840 870,437 796,711 829,931 876,960 1,270 5,091 6,523
East South Centra! 225,816 237,686 264,876 225,561 238,424 267,001 -255 738 2,125
West South Central 424,044 447434 476,145 424,772 448,886 482,406 728 1,452 6,261
Mountain 225,890 238,265 254,572 226,264 240,833 258,806 374 2,578 4,234
Pacific 790,527 817,011 856,565 795,314 821,635 864,339 4,787 4,624 7,774
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For transfer payments, the 1992 estimates are now
based mainly on newly available data for 1992
on the amounts of benefits provided to individ-
uals under Federal and State programs; the data
are from the agencies that administer the benefit
programs.

Table A presents, for 1990-92, the previ-
ously published and revised annual estimates of
State personal income and the amounts of the

revisions.” The upward revisions for the Na-
tion, stemming from the annual NirA revision,
led to upward revisions for all regions but New
England, where all the States had downward re-
visions to personal income in all 3 years, and the
Southeast, where 7 of the 12 States had downward
revisions in 1990. The downward revisions for
New England and the Southeast are accounted for
by downward revisions to nonfarm proprietors’
income and imputed rent that resulted from the

introduction of more current State-level source
data. For the Southeast in 1991-92, the down-

ward revisions to nonfarm proprietors’ income
and imputed rent were more than offset by up-
ward revisions to other components of personal
income.

Schedule for Revisions of State and Local Area
Personal Income

The most recent comprehensive revision of the State
personal income estimates has now been completed
with the revision of the estimates for 1929-68; these
estimates reflect the definitional and statistical changes
that were incorporated into the estimates for 1969—91
in August 1992 (see “The Comprehensive Revision of
State Personal Income” in the August 1992 SURVEY OF
CurreNT Business). For information on obtaining the
revised estimates, see the box “Data Availability.”

In April 1994, the State and local area estimates for
1981~92 will be further revised to incorporate source
data that became available too late for the comprehen-
sive revision. These data include journey-to-work data
from the 1990 Census of Population, production ex-
pense data from the 1987 Census of Agriculture, and
tax-return data from the Internal Revenue Service on
the income of sole proprietorships and partnerships for
1987-89.

Definition of total and disposable personal
income

The personal income of a State is defined as
the income received by, or on behalf of, all
the residents of the State. It consists of the
income received by persons from all sources—
that is, from participation in production, from
both government and business transfer payments,
and from government interest (which is treated
like a transfer payment). “Persons” consists of
individuals, nonprofit institutions that primar-
ily serve individuals, private noninsured welfare
funds, and private trust funds.

3. The 1992 State estimates were previously published in the July 1993
SUrVEY, and the 1990-91 estimates, in the April 1993 SURVEY.

Data Availability

The State personal income estimates presented here, as well as more detailed tabulations and estimates, are available
on magnetic tape, printouts, and diskettes. Tables of total and per capita personal income are available for 1929-92,
and tables of total and per capita disposable personal income are available for 1948-92.

Detailed estimates of personal income by major source and of earnings by industry are available for 1929-92. Tables
for 1958~92 present labor and proprietors’ earnings at the Standard Industrial Classification (sic) two-digit level (for
example, food stores) based on the 1967 sic for 195874, the 1972 sic for 1975-87, and the 1987 sic for 1988—92. Tables
for 1929~57 present earnings at the sic division level (for example, total retail trade) based on the 1967 sic.

Supplemental tables are available for wages and salaries by sic two-digit industry for 1958-92, employment (either
including or excluding seif-employment) by sic two-digit industry for 1969-92, transfer payments by major program
for 1948-92, farm income and expenses (including broad categories of gross receipts and expenses of all farms and four
different measures of net farm income) for 1969~92, and personal tax and nontax payments by level of government and
by type for 1948—92.

A magnetic tape containing a complete set of the State annual estimates costs $100. Printouts are priced by the
number of pages, and diskettes by the number of diskettes; thus, the cost of an order depends on the number of series,
areas, and years of data ordered. There is a minimum charge of $10.00 per order.

The State estimates of personal income and employment for 1969—-89—in somewhat less detail than that described
above—are also available on the Regional Economic Information Systemm cp-rom for $35. (The State estimates for
1990-91 on the cp-roM have been superseded by the revised estimates presented in this article.) The cp-rom also
contains the entire set of personal income and employment estimates for counties and metropolitan areas for 1969—91.

For further information or to place an order, call (202) 606-5360 or write to Regional Economic Information System,
BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc 20230.
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Personal income is calculated as the sum of
wage and salary disbursements, other labor in-
come, proprietors’ income, rental income of
persons, personal dividend income, personal in-
terest income, and transfer payments to persons,
less personal contributions for social insurance.
State per capita personal income is calculated as
the personal income of the residents of a State
divided by the midyear resident population of the
State.

Disposable personal income is calculated as
personal income less personal tax and nontax
payments; it is the income available to per-
sons for spending or saving. Personal tax and
nontax payments consists of tax payments that
are not chargeable to business expense and of
certain other payments to government agencies
(except government enterprises) that are treated
like taxes. Personal taxes includes taxes on in-
come, including realized net capital gains, taxes
on transfers of estates and gifts, and taxes on

personal property. Personal nontaxes includes
donations and fees, fines, and forfeitures. State
per capita disposable personal income is cal-
culated as the disposable personal income of
the residents of a State divided by the midyear
resident population of the State.

These definitions are essentially the same as
those underlying the personal income estimates
in the N1pA’s. However, the State estimates of
personal income exclude the labor earnings (that
is, wages and salaries and other labor income)
of U.S. residents who are temporarily working
and living abroad (mainly Federal civilian and
military personnel), whereas the N1PA estimates
include these labor earnings.

In addition, the national totals of the compo-
nents of the State estimates may differ from the
corresponding estimates in the NIpA personal in-
come series because of different data sources and
revision schedules.

Tables 1 through 3 follow. ke
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Table 1.—Total and Per Capita Personal income by State and Region, 1987-92

T al Per capita?
m Avg. annual Percent of | Rank
State and region Millons of dollars growth(percent) Dollars national | in
average | US.
1087 ) 1988 ) 1089 | 19007 | 19917 | 19827 | 1987-02 | 199192 1 1057 | 1ons | 1989 | 19907 | 1991~ | 1992+ | 1967 | 1982 | 1992
United States ! 3,789,392 | 4,063,045 | 4,367,719 | 4,657,120 | 4,833,548 | 5,130,617 825 8.15] 15638} 16,615| 17,606 18,668| 19,169 | 20,114 100] 100
New England 241,257 263,807 2813911 291,348 296,082] 310,052 515 4.72] 18626 20,156 21,347 | 22,035[ 22,438{ 234881 119] 117 ...
Connecticut , 75,164 80,111 83,624 84,596 89,036 5.32 §.25| 21,156 229691 24,3981 264171 257221 27,137} 135f 135 1
Maine 16,871 18,403 19,957 20,915 21,293 22,360 5.80 501 14,240( 15285{ 16,3581 16,988) 17,243 18,100 91 9] 3
M husett 112,775 1234321 131,248] 135081 137,119 142,828 4.84 4.16| 18,9981 20,638 | 21,818 22,434 | 22,870 23811| 121| 118 4
New Hampshire 19,418 21,249 22,557 23,119 23,852 5,100 627 §.23| 18,415] 19,625) 20,422 20,802 | 21,506| 22,596| 118] 112 6
Rhode Istand 15,588 16,954 18,100 18,781 19,148 19,996 5.11 4.431 15750| 17,013| 18,088| 18,689 | 19,052| 19,895] 101 99 18
Vermont 7,897 8,605 9419 9,859 10,074 10,732 6.33 6.52| 14,615] 15651] 16,889 17,458 | 17,781} 18,834] 93] 941 26
Mideast 946 832,620] 894,410( 948,058 974,826} 1,031,880 6.06 5.85| 17,801 19,166 | 20,521 21,693! 22,206 | 23,396| 14| 116) ........
Del 10,775 11,743 12,845 14,164 14,698 15,301 7.27 4.10( 169141 18,130| 19,5131 21,168} 216161 22,201| 108] 110 8
District of Columbia ,094 13,138 13,844 14,464 14,905 15,590 §.21 4591 18,986 20,836 | 22,1801 24,048) 250411 26,486] 121 132] ......
Maryland 83,586 91,282 98,915| 105499] 109,046 114,115 6.42 4.65) 18306} 19,594 | 20,9241 21,970] 22444 23249] 117| 116 5
New Jersey 167,576 172,696 183,950] 193693{ 1971351 210,059 592 6.56] 20,540} 22,389 23,809 25,040) 25426 26,969 1311 134 2
New York 322499 348,654 | 375489] 397,796] 407,942 432,001 6.02 5901 18,0461 19430} 20,880 22,097 22595) 23,8421 t15( 119 3
Pennsylvani 182417 195107 209,367] 2224421 231,100) 244814 6.06 5.93) 15443 16,468 . 18,704 19,326 20,385{ 99{ 101 17
Great Lakes 640,129| 681,960| 730,196 772192 798,109 | 849,274 5.82 641) 15389) 16,343| 17,438] 18,352| 18,811} 19,8651 98] 991 ...
liinois 190,876 | 203976 219,458| 233,019 239,916] 255,651 6.02 6.56] 16,7541 17,905{ 19,234| 20,363 20,789} 21,9801 107] 109 9
Indiana 77,210 82,140 88, 93,493 96,985 104,204 6.18 744 14,1067 14955) 15968] 16,834| 17,288 184051 90| 92| 30
Michigan 143,595) 152,966] 163200| 170,554} 175961 185,713 5.28 554 | 156271 16,592 17,637] 18,312| 18,759 19,680| 100| 98¢ 19
Ohio 167,837 | 168221| 179,005| 189,268| 195544 207,769 6.65 6.25| 14,667 15576 16,532| 17,430] 17,873{ 18,860 94] 94 25
Wisconsin 70,611 74,659 80,298 85,858 89,702 95,936 6.32 6.95| 14,777 15479| 16,534 17,501 | 18,1013 19,162] 94) 95} 22
Plains 258,156 ( 270,350 | 290,650 311,028) 323,471 904 597 6.63| 14,8111 15417 16519| 17,582| 18,160) 19,204} 95} 95{ ...
lowa 39,072 40,384 43,947 46,998 48,598 52,103 5.93 7.21| 14,118 ,586 ,862| 16,904 | 17,385} 18,526 90{ 92{ 27
Kansas 36,898 38,960 40,841 44,121 45,527 48,807 5.75 7.21| 150871 15822) 16,516 17,7881 18,246) 19,348| 96{ 96} 21
Minnesota 67,589 71,082 77,370 82,324 85,266 91,512 625 7.33) 159671 16,543 | 17,835| 18,754 19,237| 20,427 102{ 102{ 16
Missouri 75,114 79,360 ,546 89,561 93,928 98,963 5.67 5361 14852) 15614 16,591| 17,467 | 18,212 19,058f 95{ 95{ 23
Nebraska 22,241 23,726 5,262 27,442 28,744 30,438 6.48 65891 14,1951 15,096| 16,041| 17,365| 18,041| 18957{ 91 941 24
North Dakota 8,498 97 8,876 9,758 10,024 10,934 517 908} 12,852 12079 13,732] 15328 15,787 | 17,193f 82} 85 37
South Dakota 8,744 8,920 9,809 10,834 11,385 12,147 6.80 6.69} 12,561} 12,775| 14,080} 15,563 16,181| 17,081 80] 85| 38
Southeast ,580 | 850,438 916,905| 980,917 [ 1,028,327 | 1,004,827 6.78 647 13,7041 14,6301 15611} 16,496{ 17,089 17,922| 88} 89§ ......
Alabama 48,911 52,430 56,222 60,187 63,774 68,221 6.88 6.97| 12,180 13,028) 13950] 14,875] 15590 16496| 78| 82( 41
Ark 27,212 29,046 30,826 32,691 34,661 37,817 6.80 9.11| 11,616 12,397 ] 13,138} 13,891 14603| 15765 74} 78{ 46
Florida 188,430 | 204,501 | 226498 243,038 251,992f 262929 6.89 4341 15704 16,615| 17,922 18,631| 18,995 19,494{ 100| 97} 20
Georgia ,647 97269] 103,733| 110,779 116,393| 124,803 6.84 7.22( 14,438] 15398 | 16,180 17,0331 17,5741 18485] 92| 92) 28
Kentucky 45,001 47812 51,475 65,422 58,587 63,261 7.05 7.98( 12,216 12,991 13,998| 15020 15780} 168481 78| 84| 39
Louisi 51,211 63,922 56,286 60,081 63,959 68,056 5.85 6.40( 11,787 12,571 13,235 14,267} 15036} 15874{ 75| 79| 45
Mississippi 26,915 28,856 30,778 32,458 ,343 36,936 6.54 7.551 10,396 | 11,181 11,9561 12,609| 13,243| 14,128} 66 70| &0
North Carolina 86,723 94357 101,944| 108941 1142191 123,074 125 7.751 13,541 14568} 155271 16,375| 16,957| 17,986} 871 89 34
South Carolina 41,528 45,080 47,836 52,744 55,110 ,362 704 590) 12,283} 13210{ 13,838| 15,077 15479{ 16,1971 79| 81| 44
T 63,509 68,275 72,778 77,493 81,719 88,584 6.88 8.40) 13277} 14,156} 14,9921 15856) 16,4981 176321 85| 88 35
Virginia 98,518 106,924 115544 | 122444 127,520] 135003 6.50 587 16605) 17,7091 18,8797 19,708{ 20,305 21,170} 106] 105] 13
Woest Virginia 20,976 1,966 ,985 24,639 26,047 27,784 578 6.67] 11,291 12,000 12,723[ 13,7641 14,447 15332} 721 76| 49
h 342,281 ,633| 384,648) 413,070! 435476| 467,529 6.44 7.36| 13,829 14,505| 15,335] 16,262 16866| 17,789| 88| 88} ...
Arizona 49,764 52,835 56,270 59,471 62,206 66,386 5.93 6.72) 14,4771 14,943 | 15535] 16,154 16,697 | 17,323| 93] 861 36
New Mexico 17,881 18,856 20,060 21,600 ,004 24,609 6.60 6.981 12,0021 12,651 | 13339 14,215} 14,853 15563( 77 7| 48
Cktahoma 40,788 42,561 45,080 47,726 49,706 52,847 5.32 6.32} 12,704 13,437 14,310] 15,172} 15655 16,4521 81 82| 42
Texas ,848 | 246,381 63,238 | 284,274 ,560 | 323,687 6.72 7.63) 14067 14,780| 15663 | 16,668 17.325{ 183337 90} Ot 31
RockY A 100,532 105,079( 113,0501 121,105| 129,643 139,558 678 7.65] 13,950 14,587] 15627 | 16,602} 17,388| 18,266) 89| 91} ...
Colorado 62,023 54,474 58,241 62,187 66,471 71,654 6.61 7801 15954 | 16,696 17,7791 18,832} 19,6801 20,648} 102) 103 15
idaho 11,990 12,658 14,0856 15,256 16,218 17,634 8.02 8.73| 12,171} 12,8401 14,334] 15,084 15599 16,523] 78} 82] 40
Montana 10,154 10,310 11,318 11,798 12,660 13,397 5.70 582 12,6111 12,883 14,154 14,761 15648 16,264 81 81 43
Utah 19,990 21,066 22,515 24,344 26,171 28,328 7.22 B.24| 11,910} 12468 13,099] 14,077 14,785 15624 76 18} 47
Wyoming 6,375 ,569 6,920 7519 8,125 545 6.04 5.18| 13,363 14,123{ 15,096 16,628 | 17,680 18,330 85 91 32
Far West 649,511 698,158 756,470| 819,402 847,614] 892,593 6.57 5.31{ 17,253 18,111{ 19,135| 20,175| 20,5221 21,225| 110j 106) ........
Alaska 9,588 9,930 10,898 11,722 12,393 13,167 6.53 6.17] 17,777 | 18,3181 19,918] 21,264 21,723 22,419} 1141 11 7
California 4964801 533,608| 5746381 619446 634,134| 662,786 5.95 4521 17,871 18,7447 19,667 | 20,679| 20,874 21,4721 114 107 11
Hawaii 17,126 18,522 20,472 22,757 24,065 25,255 8.08 4951 16,0351 17,150| 18,7031 20,440] 21,172 21,779| 103} 108 10
Nevada 16,812 18,716 21,394 24,088 25,980 28,254 10.94 8.75] 16,4261 17,407 | 18,8107 19,681 20,249 | 21,285| 105{ 106 12
Oregon 38,305 41,192 45,188 48,707 51,286 840 744 6.93] 14,1801 15,024 | 16,193 17,024 17,554 18419] 91 921 29
Washington 71,199 76,190 83,878 92,681 99,757 | 108,301 8.75 8.56| 15709 16418| 17,672 18879] 19,903| 21,088] 100| 105] 14
Census Divisions
New England 2412571 263,807 281391] 291348) 296 310,052 5.15 4.72] 18,626 20,1581 21,347 | 22,035| 22,439] 23,488 119
Middle Atlantic 6624911 716457] 7688061 813931} 836,177 886,875 6.01 6.06] 17,7351 19,103] 20,460 21,630 22,141 23,383 113
East North Central 640,129 960| 730,196| 772,192 798,109| 649274 6.82 6411 153089 16,343] 17,438 18,362] 18,811 19,865] 98
West North Central 258,156 270,350 | 290, 311,028] 323471 344904 597 6.63] 14811) 15417 16,519] 17,582} 18,160 19,204] 95
South Atlantic 632,277 686260] 744,143 796,711{ 829,931 876,960 6.76 5.67] 15,1901 16214] 17,303 18,200 18,691 19462} 97
East South Central 184,335| 197,372 211,254 225561{ 238424] 257,001 6.87 7.79] 12,230} 13,063| 13,957 | 14,842 15,533% 16,550 78
West South Central 353,059 371910| 395430 424772{ 448,886) 482, 6.44 747] 13,312} 14,051 | 14,890 15,870} 16,5331 17,508| 85
Mountai 184,990 195487 210,7741 226264 | 240,833 258,806 6.95 746 14,0721 14693| 15616| 16492 17,4581 17,996| 90
Pacific 632,699 679,442 735076] 795314 821,635] 864,339 6.44 5207 17,276 18,132| 19,144 20,190| 20,530] 21,223| 110
1. The personal income level shown for the United States is derived as the sum of the State estimates; it differs  schedules.

from the national income and product accounts (NIPA) estimate of personal income because,

by definition, it omits

the eamings of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad tem-
porarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources and revision

2. Per capita personal income was computed using midyear population estimates provided by the Bureau of the
Census . The 1990 midyear (July 1) estimates reflect the (April 1) 1990 Census of Population count plus 3 months

of estimated population change.
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Table 2.—Total and Per Capita Disposable Personal income by State and Region, 1987-92

Total Per capita?
- Avg. annual Percent of | Rank
State and region Milions of doliars growth{percent) Dollars national | in
average | US.
1967 | 1988 | 1969 | 19907 | 19917 | 19927 | 1967-92 | 199192 [ 497 | 1ogs | 1980 | 19907 | 1991+ | 1092 [ 1987 [ 1992 ] 1952
United States 3,278,111 | 3,536,461 | 3,775,655 | 4,035,322 | 4,214,044 | 4,486,382 648 646 13,528 14,462 15,297) 16,176| 16,712} 17,588 100| 100 .....
New Engiand 2049411 226,695 241,376 250,277 255687 267,128 544 447| 15822 17,3231 18,311| 18929 193771 20,236 117| 115} ...
Connecticut 57,840 63,864 68,003 71,0583 72,334 75,400 5.45 4241 178091 19,516 20,711 21,596 21,993 | 22,981| 132{ 131 2
Maine 14,642 16,171 17,546 18,481 18,003 20,002 6.44 526 12,359 13,431 14,382 15,011 | 15,394 | 16,19t N 92 30
Massachusetts 94,957 | 105466{ 112075| 115059( 117,380} 122,309 5.19 420] 159971 17,634 18,631) 19,113 19,577 ] 20,390{ 118} 116 3
New Hampshire 17,243 19,004 20,151 20,772 2145 22,561 5.52 5.151 16,353 | 17,562 18,244 | 18,691 19427} 20,311} 121| 115 4
Rhode island 13,413 14,645 15,397 16,306 16,669 17,422 537 452} 13,562 14,695} 15387 16,226 | 16,585| 17,3331 100)] 99 18
Vermont 6,846 7.545 8,203 8,606 8,845 9,434 6.62 666} 12,670} 13,722} 14,708| 15,239 15611 16,557 94 94 25
Mideast 648,642 | 708,188 757,202| 807,341 | 836,187 886,780 6.45 6.05| 15016} 16,302 17,373 18,473 | 19,048| 20,107 | 111{ 114} ...
Delaware 9,084 9,833 10,722 12,040 12,652 13,200 7.76 4321 14,2591 15,180 16,289§ 17,994} 18,607) 19,152] 105{ 109 9
District of Columbia 9,967 10,986 11,523 11,849 12,334 12,946 537 4961 15647 | 17,424} 18,461 19,700 20,722| 21,9941 116| 125] .......
Maryland 70,527 77,570 82,969 89,240 92,309 97,435 6.68 5551 154461 16,651 | 17,561 18,584 19,000| 19,850 114| 113 7
New Jersey 134,547 148612 168,903| 167,922 171294 182870 6.33 6.761 17,538} 19,2671 20,567 ( 21,708 22,093| 23,478] 130{ 133 1
New York 267,172] 291,745| 311,352 333,192} 345698 367,078 6.56 6.18] 14,950| 16,259 ] 17,314| 18,508 | 19,147 | 20,259} 111 115 5
P Ivani 157,345| 169,443| 181,731 193,098 201,899 213,252 6.27 5621 13,320 14,302] 15315| 16,236 | 16,884 17,757} 98| 101 16
Great Lakes 554,543 | 594,860 631,625[ 669,765 695120 742945 6.02 6.88| 13,332 14,256 | 15,089| 15918} 16384) 17,3781 99| 99| ...
lliinois 164,362 | 177,067 | 189,584 | 201,571| 208,615| 223,119 6.30 6.95| 14,427 15543 16,616} 17,615{ 18,077} 19,183 107{ 109 8
Indiana 67,782 72,204 76,865 81,385 84,881 91,539 6.19 7.841 12,383 13,146} 13,915{ 14, 15,130| 16,168 92 92 31
Michigan 123,946 | 133,261 140,746 | 148,194 | 153,696) 162,786 5.60 591| 13,489 14,454 15210 15911} 16,385| 17,250] 100 98 20
Ohio 136,925 | 147,21 155,297 | 164,284 170,224] 181,956 5.85 6.891 12,7241 13,638 14,341} 15,129 15559 16,517 94 94 26
Wisconsin 61,529 65,037 69,333 74,331 77,704 83,546 6.31 7.52| 12,876 13,485| 14,2761 15,151 15,680 16,687 95 95 24
Plalns 224905 236,874 252,228 270,545| 282,286 301,848 6.06 6.93] 12,903] 13,508| 14,335| 15294 15849 16,806 95| 961 ...
lowa 34,156 35,530 38,178 40,974 42,177 45,388 5.85 7611 12,342 12,832 13,779 14,738 15,088| 16,138 9N 92 32
Kansas 32,024 34,172 35,207 38,214 39,762 42,853 6.00 7.77| 13,094} 13,878 14,238 15406 15,936| 16,988 97 97 21
Mi 1t 57,525 61,044 65,997 70,070 72,593 78,168 6.33 7.68] 13581] 14207] 15213 15962} 16,378 17,448| 100} 99 17
Missouri 65,885 69,790 73,591 78472 83,012 87,567 5.86 5.49] 13,027 13,7321 14,441 15306 16,006| 16,864 96 96 22
Nebraska 19,734 21,100 22473 24219 25,390 26,932 6.42 6.08] 12,595| 13,425} 14,270 15325 15936| 16,774 93 95 23
North Dakota 7,678 7,096 7,883 8,812 9,014 9,890 520 9.72] 11,612] 10,826 12,196 13,843} 14,197| 15553] 86} 88| 36
South Dakota 7,903 8,143 8,900 8,783 10,348 11,048 6.93 6771 11,352| 11,661] 12,774| 14,054 | 14,708 15537 84 88 37
Southeast ........... 692,8281 750,938 805425| 863814] 910,165] 971,433 6.99 6.73] 12,040 12,918} 13,713 14,527 15,107 159021 89| 90} .....
Alabama 43,421 46,840 49,802 53,419 56,589 60,753 6.95 7.36] 10,813| 11,639| 12,357 | 13,203 | 13,834 | 14,691 80 84 41
Ark 24,259 25,970 27,486 29,057 30,937 33,856 6.89 9.431 10,365 11,084 11,714 12,347 13,034} 14,114 77 80 46
Florida 164,292 178,969 198481 213738| 223,531 233537 7.29 4481 13692] 14,541 15705} 16,385 16,849| 17,315] 101 98] 19
Georgia 71,847 85,185 90,110 96,269 | 102,046 109,537 7.07 7.34} 12,537} 13,485] 14,055| 14,802 15407 | 16,224 93 92 29
Kentucky 39,783 42,209 45,106 48,590 51,322 55,526 6.90 8.19} 10,799 11,468 12,2661 13,169| 13,823| 14,788 80 84 40
Louisiana 46,440 48,863 50,733 53,538 57,098 61,114 5.65 7.031 10,689 11,3911 11,929} 12,714} 13423} 14255 79 81 44
Mississippi 24,636 26,477 28,009 29,658 31,497 33,946 6.62 7771 9516] 10,259 10,8801 11,521} 12,146{ 12,985 70 74 50
North Carolina 75,358 82,655 89,050 95,363 100,296 108,345 7.53 8.03] 11,766 12,752| 13,563 | 14,334 14,800 15834 87| 90f 34
South Carolina 36,689 40,102 41,925 46,535 48,957 52,076 7.26 6.37] 10,8521 11,751 12,128 13,302{ 13,751} 14,453] 80| 82] 43
Te 57,147 61,762 65,349 69,727 74,078 80,396 707 8.53| 11,946 12,805| 13.462| 14,267 | 14,955} 16,002 88 91 33
Virginia 84,219 91,944 98,848 | 105942| 110516f 117,367 6.86 6.20| 14,1951 15228 16,151| 17,052| 17,597 | 18,404 105| 105 14
West Virginia 18,737 19,963 20,527 21976 23,297 24979 5.92 7.22% 10,085| 10,906 11,363 12277 12,922| 13,784 75 78 48
303,019 | 320,338 340,974 | 364,434| 386,039 416,125 6.55 7.791 12,243| 12,884 13,594 | 14,347 | 14,951 15,833 91 1] [
Arizona 43,352 46,470 49,247 52,391 54,518 68,382 6.13 7.09] 12,611 13,143 13,506 | 14,231 14,546| 15234 93 87 38
New Mexico 15,924 16,738 17,945 19,236 20,595 22,078 6.75 7.20] 10,769 11,229 11,932| 12,659 | 13,297 | 13,962 80} 79| 47
Oklahoma 36,226 37,984 39,923 41,979 43,790 46,809 5.26 6.89| 11,283 11,992 12,673| 13,345} 13,792| 14,572 83| 83| 42
Texas 207,517 218,146, 233,859 | 250,828 267,137 288,857 6.84 8.13] 12,483 13,147} 13915} 14,707 | 15,398 16,361 92 3 28
Rocky M I 88,737 93,374 99,042 105440| 113,136} 121,919 6.56 776 12,3131 12,962 13,691 14,455 15,174 15957 91 L1 [
Colorado 45518 48,069 50,612 53,642 57,346 61,929 6.35 7.99| 13,959 14,733 15450 16,244 | 16,979 17,846| 103| 101 15
ldaho 10,819 11,448 12,618 13,771 14,650 15,936 8.05 8.78| 10,983| 11,612| 12,688 13,616 14,091| 14,932 81 85 39
Montana 8,932 9,167 9,860 10,272 11,084 11,716 5.58 570 11,0041 11,454 12,3317 12,851 13,700| 14,224 82 81 45
Utah 17,705 18,776 19,832 21,048 22,786 24,679 6.87 8.30| 10,549 11,1137 11,626) 12,171 12,873 13,611 78 77 49
Wyoming 5,763 5915 6,120 6,707 7,269 7,669 5.85 536 12,081 12,7171 13,352 14,832| 158181 16,429 89 93 27
Far West 560,495| 6051931 647,584 | 703,707) 735415) 778,204 6.78 5.82| 14,889 15,700 16,380 17,327 17,805] 18,505| 110| 105] ......
Alaska 8,520 8,990 9,625 10,321 11,003 11,732 6.61 6.63| 15795| 16,586 17,5901 18,722| 19,287 19,990| 117| 114 6
California 426,2361 460,395 489,954) 530,743 550,108| 577,970 6.28 506] 15343} 16,172 16,769} 17,718 18,1081 18,725] 113} 106 10
Hawaii 14,764 15,837 17,115 19,182 20,424 21,531 7.84 5421 13,823 14,664 | 15636 17,229 17,969 18568 | 102 106 Al
Nevada 14,530 16,164 18,474 20,840 22,529 24,577 11.09 9.09| 14,196| 15,034} 16,242 17,027 | 17,560} 18,515] 105] 105 13
Oregon 32,953 35,929 38,669 41,590 44,034 47,110 7.41 6.99] 12,1991 13,105} 13,857 | 14,537 15,072 15823 0 90 35
Washington 63,493 67,877 73,748 81,031 87,318 95,283 8.46 9.12| 14,008 14,627 | 15,5381 16,506 | 17,421 18,553] 104 105 12
Census Divisions
New England 204941 226695 241376 250277 255687 267,128 5.44 4471 158221 17,323 183111 18,9291 19,377 20236} 117
Middte Atlantic 559,064} 609,793| 651987 634,213} 718,830) 763,200 6.42 6.16] 14,9661 16,2591 17,3511 18,4481 19,036 20,128 111
East North Central 554,543 | 594,860| 631,825| 669,765 6951201 742945 6.02 6.8871 13,332 14,256| 15,089| 15918 16,384 17,378} 99
West North Central 224905] 236,874} 2522287 270545| 282,296 301,848 6.06 6,93} 12903 13,508 14,335| 15,294 | 15849 16,806 95
South Atlantic 546,718 5972067 644,157| 692953 | 725939 769422 7.07 599 13,1341 14,1101 14,978| 15,830 16,349| 17,075 97
East South Central 164,987 | 177,287 | 188,264 | 201,394 | 213,486] 230,621 6.93 8.03] 10,947 | 11,734 12,438 13,252 13,908 | 14,851 81
West South Centrat 314,4431 331,964 | 352001 3754021 398962 430,636 6.49 7.94] 11,8561 12,6411 13,2551 14,026} 14,694} 15,629 88
Mountain 162,543 | 172,746F 184,708 197,907 | 210,777} 226,955 6.90 7.68| 12,364 12,983 | 13,684 | 14,425 15,017] 15,781 91
Pacific 545965| 589,029} 629,110| 682,867| 712,886 753,627 6.66 571 14908 15719 16,384 | 17,336 17,813 18,505] 110

1. Per capita disposable persona!l income was computed using midyear population estimates provided by the Bu-
reau of the Census. The 1990 midyear (July 1) estimates reflect the (April 1) 1990 Census of Population count
plus 3 months of estimated populaticn change.
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Table 3.—Personal Income by Major Source

{Millions
U " United States New England Connecticut Maine Massachusetts
ine lem
1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 | 1991 | 1992 1990 1991 1992
Income by Piace of Residence
1 | Total personal income (iNes 6—11) ...cucurmmmermeimierossesssssscrmrseerserss 4,657,120 4,833,548 | 5,130,617 | 291,348 296,082 | 310,052| 83,624{ 84,696| 89,036} 20,915) 21,203 | 22,360| 135,051 137,119] 142,828
2 Nonfarm personal income 4,607,4701 4,787,427 | 5,079,303 | 290,545 295,243} 309,121| 83,402 84365] 88,797 20,725 21,117 | 22,173} 134,862| 136,886| 142,586
3 Farm income (line 17)2 49,650 46,121 51,314 803 840 931 221 23 238 191 176 187 188 233 242
4 | Population (thousands)> 249466 | 252,160 265,082 13,222| 137195| 13200 32901 3,289 3.281] 1.231| 1,234| 1.235( 6,020 59% 5998
§ | Per capita personal income (dOlArs) 4 .uuoorceicnscssmsssssssiscmsssmrnnns 18,668 19,169 20,114 22035]) 22,439| 23488 25417 25722 27,137] 16988 17,249} 18,100] 22434| 22,870 23811
Derlvation of Total Personal Income
6 | Eamings by place of work (line 1216 or 17-85) .. 3,365,478 | 3,471,432 | 3,696,710 207,835| 208,426| 219,122| 59,049| 69,786| 62,388 14,635| 14,629| 15318 99,441 99,4701 104,647
7 | Less: Personal contrlbutlons for social insurance ™ . 224,112| 236957 248683| 13.647)1 14,101] 14,656 4,085 4,233 4,353 814 835 862 6,422 6,635 6914
8 | Plus: Adj for ¢ =790 =79 -784) 3743} 3652] 40491 3062| 2862| 3245 35 20 33| -2,034] -1998| -2,085
9 Equals Net earnings by place of resrdenoe 3,140,576 | 3,233,684 | 3,447,243 | 197,931} 197,977| 208515| 58,026| 58416 61,280| 13,856| 13,813] 14,489 90985| 90,837| 95,648
10 | Plus: Dividends, interest, and rent? 828,491 830656| 825741| 53414] 62,126{ 51,730] 16,124} 15595 15388| 3,550 3459f 3,435| 24,181 23,664| 23478
11 | Plus: Transfer payment; 688,053 769,208| 857,633} 40,003] 45979| 49,807 9473 10585| 12368| 93509 4.020| 4436| 19885| 22618 23,702
Eamings by Place of Work
Components of earnings:
12| Wages and salaries 2,732,353 2,801,101 2,963,744 | 170,567} 169,511 177,058| 49,078| 49,305| 51,161| 11,414¢ 11,311| 11,743} 82200[ 81,432] 85,146
13|  Other labor income 274023| 2066111 322,430| 17.452] 18289 19,643} 5132| 5413} 5768| 1304| 1343 1439 8,097 8,535 9,187
14 Proprietors’ income® 359,102| 3737201 410536| 19.816| 20,626 22,421 4,839 5,068 5459 1917 1975] 2136 9,144 9,503f 10,314
15 arm 37,720 34,174| 39,958 520 556 653 145 154 163 129 114 127 m 156 166
16 Nonfarm? 321382| 330546| 370578| 19296| 20,070 21763) 4694| 4914| 5208| 1788| 1,861 2009| 9033] 9347| 10,149
Earnings by industry

17 Farm 49,650 46,121 51,314 803 840 931 221 21 238 191 176 187 188 233 242
18 Nonfarm 3,315,828 | 3,425,311 3,645,396 | 207,033 | 207,586 218,191{ 58,828| 59,555| 62,149 14,445| 14,453 | 15,131 99253} 99,2371 104,405
18 Private 2,771,516 2,849,731 3,039,958 | 179,746 | 179,732 | 189,576 | 61,710] 62,113| 54,474] 11,827 11,716} 12322 86,689| 86,647| 91,661
20 Agncultural services, forestry fisheries, and other © ...... 20739  23125| 24,066 1,296 1,406 1,426 280 296 300 213 246 248 567 610 615
21 | services 17,508 19,645 20,466 879 940 954 268 283 288 75 87 87 368 390 32
22 Forestry fisheries, and other 10 .........cumummmmmenseninies 3,233 3,480 3,600 417 467 472 12 13 12 138 158 160 199 221 223
23 Mining 31,867 33910 34,678 142 209 227 51 72 78 7 12 13 51 79 85
24 Coal mining 7937 7,641 7,535 ) 1" 10 ©) 10 10 0 9 0 Q 0 Q
25 Oil and gas eXIACHON ..uveucmessensesssssssssassorssessisssines 17,006 19,326 20,003 (6) 76 82 —1 P) ®) 0 () (®) -3 32 36
26 Metal mining 2,775 2,991 3,065 9 7 6 ®) (®) {P) el ®) ®) 0 0 0
27 Nonmetallic minerals, except fUelS ..uuurucncriesisssrssns 4,069 3,952 4,075 ®) 114 128 34 30 36 ) 5 6 54 46 48
28 Construction 198,181 1851125] 192,897 11,925] 10,151] 10,444 3,319 2,905 2951 1,121 907 975 5,060 4,325 4,416
29 Manufacturing 651,651 | 661,294 689,718] 45330 45226| 462967 14,2841 14,460} 14630| 3,123 3,052| 23,1461 19,804} 19671 20,094
30 Nondurable goods 243,824 | 257,946) 273,178 13,2431 13467 14,059 3,605 3,787 3,897 1,583| 1,584| 1,622 5811 5,841 6,119
3 Food and kindred products . 47,769 50,259 52,850 1,468 1,534 1,574 411 454 440 167 157 158 647 658 698
32 Textile mill products ...... 15,310 15,423 16,517 939 960 1,030 76 78 75 121 121 128 438 453 507
33 Apparel and other textile products 18,314 18,939 19,794 639 639 686 139 144 157 52 48 53 377 376 396
34 Paper and alfied products . 26,097] 26754| 28384{ 2263| 2264] 2336 427 419 431 752 748 m 757 765 794
35 Printing and publishing ..... 49,2291 50,178 52,3601 3422 3408 3,458 935 936 839 149 145 147 1,791 1,779 1,787
36 Chemicals and alfied products .. 52,287 55,447 69,345 2,137 2,31 2,458 1,136 1,263 1,322 31 33 43 800 832 894
37 Petroleum and coal products . 8,866 9,577 10,140 105 98 121 15 13 16 13 1 13 n 68 84
38 Tobacco products 2,564 2,578 2,694 39 40 60 39 40 60 0 0 0 0 0 0
39 Rubber and miscellaneous plastics products .......... 25726 26,149 28397 1,703 1,706 1,828 395 397 419 92 86 89 747 744 799
40 Leather and leather products . 2,672 2,642 2,697 527 506 508 33 43 38 207 204 212 181 164 158
41 Ourable goods 402,827 403,348 416,540 32,0877 31,789] 32237 10678] 10,673) 10,734 1,540| 1,498| 15241 13,993| 13,831 13,976
42 Lumber and wood products . 20,374 20,101 21,423 859 842 894 96 [ ] 367 376 399 132 120 124
43 Furniture and llxtures 12,066 11,881 12,726 378 363 384 92 () ) 32 ©) ©) 135 126 140
44 Primary metal i 30,878 31,387 2,201 1,263 1,437 1,489 488 580 587 19 ] ) 410 413 41
45 Fabricated metal products 46,531 46,000 47,641 3,568 3419 3,518 1,421 1,327 1,363 89 87 90 1,525 1,515 1,526
46 Machinery and computer equipment .. . 79615 79,706 81,341 7,324 6,982 7,123 1,971 1,838 1,815 193 177 175 3,850 3,695 3,824
47 Electric equipment, except computer equrpment ..... 58,621 59,159 60,932 5,607 5,561 5,685 1,345 1,376 1,459 235 231 233 2,892 2,863 2,865
48 Transportation equipment excluding motor vehicles 49,609 48,741 48,396 5,663 5,678 5,494 3,570 3,650 3,521 506 479 487 1,241 1,215 1,179
43 Motor vehicles and equipment .. . 37,068 37,403 40,780 196 193 212 101 102 101 9 ) ) 36 3 45
50 Stone, clay, and glass products 18,051 17,493 18,180 754 692 722 156 143 132 42 37 36 351 320 352
51 Instruments and relate: products . 39,504 40,728 41,471 4,948 5,073 5,118 1,162 1217 1,294 3 32 24 2,897 2,995 2,949
52 Miscellaneous f g 10,510 10,749 11,450 1,528 1,520 1,599 igd 265 283 16 17 18 523 537 559
83 Transportatron and pubhc L1111 (ORI 224,123} 232540 245774] 10485| 10672 11,090 3,082 3,159 3,172 803 812 838 5014 5,131 5,406
54 Railroad t 11,963 12,532 13,108 218 238 228 32 34 35 () 45 37 123 133 131
55 Trucking and warehousing 63894 54,166] 57512 2289f 2233 2253 628 626 553 287 284 296 951 918 966
56 Water transportation 6,299 6,884 6,956 2n 244 239 " 74 81 21 ) ) 89 118 105
57 [ Gy T R — 48,738 51,414 54,102 2,097 2,105 2,237 599 624 646 ©) ) () 1,197 1,189 1,280
58 G ations 676241 59287| 62627f 2999| 3089| 3244 985] 1,002 1,041 7 173 178 1,410 1,487 1,673
59 Electric, gas, and Saniary SEMVICES ......usermmmmmeesssensensss 45607 48257( 51469 2672] 2763 2,890 767 798 816 21 213 223 1,244 1,285 1,362
60 Wholesale trade 218235| 223073| 235464| 13,734| 13569} 142181 3971 4007{ 4,132 m 746 765 7,053| 6,909 7,255
61 Retail frade 328,655 335495| 353,369| 20,645| 20,048] 20760| 5526| 5386| 5439 1,760| 1,735| 1,839 9426 9,136 9,454
62 Finance, insurance, and real estate .| 2288021 241475] 267,329 165911 17,0971 18493 6,151 6,470 7,069 665 724 752 7,763 7,838 8,556
63 Depository and nondeposrtory credit institutions 78,605 85,496 5014 4810 5114 1,897 1,476 1,590 249 253 265 2446 2,328 2,540
64 Other finance, insurance, and real estate ' 162870| 181,833 11577 12287] 13,379 4614 4,993 5479 a7 470 496 5317 5510 6,017
65 Services 869,243 | 913694{ 996,663 59,597| 61,354| 66,621] 15047| 15360 16,701 3,363| 3482| 3,747 31,950 32,948f 35,780
66 Hotels and other lodging PIaces ...........uummummemsrinnes 32,769 34,058| 35,605 1,619 1,590 1,656 247 2032 283 148 154 162 815 807 840
67 Personal services 29338 29,531 31,028) 1,887 1,831 1,894 529 515 626 138 136 141 858 830 858
68 Private household 9,262 8984 9,948 404 387 424 125 120 131 47 45 50 186 148 162
69 services 152,6841 153,220 170,621 10229| 10,082f 11,0281 2454| 2431 2,722 379 358 372 65900 5784 6,289
70 Auto repair, services, and parking . 267791 28,019 1,461 1,441 1,480 384 366 365 1M 116 120 694 677 696
Al Miscellaneous repair services . 12,236 13,180 729 678 73 208 196 202 51 52 61 349 320 343
72 Amusement and recreation Services . 36,371 40,023 1,407 1,538 1,744 427 442 546 86 98 108 642 724 802
73 Motion pictures 14,546 15,845 340 344 374 87 98 106 17 14 19 189 181 198
74 Health services 295239| 326992| 19,458] 21,049| 23210 5290| 6730| 6208| 1356f 1459 1597 9,595| 10,399| 11,564
6] Legal services 77,106] 81953| 4482 4,632] 4857 1,093 1,125 1,175 252 265 280F 2507| 2587 2,689
78 E ional services 38,519 40,741 4,801 5,271 5497 943 1,084 1,140 151 167 178 2,962 3217 3342
77 Social services 27,884 30,837 2,170 2231 2411 530 564 595 148 156 1 1,109 1,116 1,209
78 ical, logi 1,251 1,364 114 118 126 22 23 25 4 4 4 76 78 81
7 Membership organizations . 31286 32,867 1,357 1,371 1,405 380 375 388 89 91 95 671 678 686
80 Engineering and management services . 120,314 130,755 8,770 8445 9,415 2,236 1,969 2,245 367 349 374 5,236 5,227 5,830
81 S services 6,363 6,370 6,885 367 348 370 91 89 3 19 18 19 193 175 191
82 Government and government enterprises ... 644312 675580 605438| 27,287| 27,854| 28616) 7118| 7442| 7676 2618| 2737| 2,809] 12,564| 12589| 12,744
83 Federal, civilian 110,635| 11633371 123,038 4,570 4,686 4,872 920 943 1,038 630 637 655 2,167 2,236 ,260
84 Military 45729| 48410 51,734 1,545 1,554 1,526 415 418 385 267 282 272 496 520 524
85 State and local 387,948 410837 430666] 21,172] 21,614| 22218 5,782 6,082 6,253 17211 1818| 1,881 9,901 9,833 9,961

See footnotes at end of table.
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and Earnings by Industry !, 1990-92

of dollars}
New Hampshire Rhode Island Vermont Mideast Delaware District of Columbia Maryland

Line

1990 1991 1992 1990 1991 1992 1990 1991 1992 1980 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
23,1191 23882 25100 18781 19,1481 19,996 9,859 10,074 10,732 948,058 | 974,826] 1,031,880 14,1641 14,698| 15301 14,464| 14905| 15590| 105499| 109,046] 114,115 1
23072 | 23800 25041 18745] 19,109| 19,956f 9,739 9,965| 10566| 9450250 972,336 1,028909| 14003| 14,539| 15145| 14,484| 14,905 15590 105,070f 108,631 113,647 2
47 52 59 36 39 40 120 109 165 2,807 2,490 2971 161 159 L) SR R, 429 415 467 3
1,111 1,704 1,111 1,008 1,006 1,005 565 567 5701 43,7031 435893 44,104 669 680 689 601 595 5891 4802f 48591 4,908 4
20802 [ 21,596 22,596} 18,689 19,052] 19895| 17,458} 17,781) 18,834| 21,693 22,206 23396 21,168| 21616] 22201 24,048| 25041 26485 21,970| 22444} 23,249 5
14,891 14,8581 158631 12905| 12,682 13409 6915 7,001 7498| 685283 6975261 739,783 10,910] 11.308| 11,734] 27,729 28961 30682| 68477 69,7471 72,718 6
899 926 981 999 1,082 1,087 428 440 460| 488341 50,775 £3,133 1,062 1,121 1,143 2,084 2,171 2,257 4,400 4,662 4,697 7
2,384 2427 2,512 196 243 239 99 98 104] -8992( -8,151 ~9,846 230 ~293 -272| -16,513| 17,495 —18,695( 10673 11344¢ 12,192 8
16,376 | 16,3591 17,3851 12,102 11,893| 12,560 6,588 6,659 7,1431 627,458 | 637,600] 676,804 9,618 9.895( 10319 9,132 9,295 9729 74742| 76,528] 80214 9
4243 4,229 4,249 3,435 3,303 3,299 1,883 1,876 1,8811 177,705| 176,767| 176,153 2,686 2,934 2,899 2,490 2,455 2412 17,409 17485) 17,3307 10
2,501 3,264 3,487 3,245 3,851 4,136 1,300 1,540 1,708 142,895 160,468 178923 1,660 1,869 2,083 2,842 3,156 34491 13348 15032 16571 11

11,790 | 11,8311 12332 10642 10364 10,890 5,444 5,469 5,786 | 566,437 571,659 602,808 8919 9,191 94961 24,550 25581 26965| 67,424 58137( 60.475] 12
1,256 1,299 1,414 1,091 1,090 1,176 673 608 659| 53,038 57,182 61,775 974 1,050 1112 1,868 2,040 2,231 5,081 5,354 5748 13

1,845 1,928 2117 1172 1,223 1,343 898 923 1,063 65808] 68,715 75,200 1,016 1,068 1,126 1,311 1,371 1,485 5973 6257 6,795 14

1 29 83 72 129 1,939 1,618 2,114 136 134 | <V E——

1,819 1,897 2,079 1,147 1,200 1,314 815 851 924 63869 67,100 73,086 880 934 994 1,31 1,371 1,485 5,635 5933 64171 16

47 52 59 36 39 40 120 109 165 2,807 2,490 2971 161 159 1 R ORI NN
14,844 | 14,806) 15804 12863) 126431 13,369 6,795 6,892 7,333 682,476| 695037 736812] 10,749) 11,150 11,678 27,729 28,961| 30,682| 68,049| 69,332] 72251 18
12988 | 12912] 13825 10,787 10,659} 11,142 5,746 5,784 6,152 | 569,1991 576,882 613,668 9,315 9639 10013 16,049 16.3% 17,028 ©53,i56| 53,537| 56,1811 19

2

83 90 93 98 105 109 85 60 61 2,930 3,189 3,275 42 46 47 249 287 404 434 440 20
70 77 80 47 47 49 50 57 58 2,298 2,529 2,556 40 44 45 7 7 7 356 378 3821 21
13 13 13 51 58 60 5 4 3 632 660 719 2 2 2 242 249 280 49 56 8| 22
14 20 21 4 8 10 15 19 19 1,859 1,973 2,008 6 12 12 5 13 11 65 87 79 28
1,028 961 13- Y (. ® ) (] 32 33 30| 24

~1 [ 6 -1 4 4 -1 3 3 238 448 492 1 () (®) 4 D [ -2 24 2711 25
0 0 o] SR 0 0 0 65 87 90 ) ®) ) ®) (B} (®) 0 1 11 26
14 14 15 5 4 6 15 16 16 528 477 466 (P) () P) () (®) (P) 35 30 21 27

1,070 908 979 800 618 612 555 486 §10| 37,899] 34,183 34,116 870 846 877 507 422 358 5,687 4,980 48771 28

3,670 3,677 3,793 2,903 2910 3,032 1,546 1,556 1,600 1124851 1128191 115,489 3,358 3,467 3,437 730 716 721 7,287 7,191 7,225( 29
990 1,003 1,061 888 906 961 365 376 410 62418 63,529 55886 2,618 2,721 2,672 612 602 627 30701 3117 32371 30

88 92 96 65 74 75 81 98 107 7,935 8,162 8483 204 208 220 13 14 15 748 746 748 31
91 94 99 201 204 210 1 10 10 1,642 1,663 1,565 ) ®) (®) 1 1 3 (®) (0) O 32
e 32 40 27 23 21 177 18 18 4,897 4940 4979 ®) 26 28 1 1 1 ) 169 168 33
199 204 180 59 56 70 69 4 74 4,233 4,145 4,342 7 66 68 2 2 4 297 301 311 34
231 228 242 194 194 208 123 126 1341 12839 12,764 13,387 73 71 n 573 564 580 957 950 998| 35
43 48 53 104 114 121 23 23 25| 14,883 15,783 16,691 2,066 2,153 2,078 18 17 18 857 598 628f 36
3 3 3 2 1 1 1 1 1 1,640 1,719 1,739 57 ®) ®) 4 3 5 35 ®) ®f 37

0 l 0 0 157 182 180 0 0 0 0 ® ) 0 0 0 38

244 247 265 194 201 217 30 30 40 3,620 3,719 3,984 ) ®) (®) ) ®) ®} 251 257 283 39
64 56 62 41 38 37 0 683 537 ®) L) P) () 0 28 38 37 40
2,680 2,574 2,742 2,015 2,004 2,072 1,181 1,180 1,190 60,0671 59,290 69,603 739 746 765 AL 15 95 4,216 4,074 39831 41
131 126 140 0 ®) ®) 103 107 122 1 1,577 1,610 26 23 25 2 1 1 110 108 42
32 29 35 44 44 43 44 ] (®) 1,362 1,269 1,266 1 14 15 2 2 3 74 75 811 43
150 146 161 173 253 218 24 ™) (®) 6,222 6,111 6.095 44 43 45 4 3 3 524 487 4701 4
208 182 23 229 208 218 95 90 89 6,738 6,569 6,763 65 64 63 3 3 3 306 288 308 45
934 950 984 188 181 185 140 142 140 12,046 12,033 11,961 38 37 55 9 10 9 624 624 6181 46
460 442 491 163 135 132 512 514 505 X 8,802 8,824 =) (®) (®) ) ®) () 627 594 562 47
40 43 39 214 203 188 92 87 79 3239 3,207 2 (P) (P (®) (®) (®) (®) 330 336 362 48
2 3 4 43 ®) ®) § 7 10 3,083 3,135 3,205 359 37 372 7 5 4 222 226 246| 49
73 64 72 49 45 47 84 83 83 3,734 3,610 3,665 25 24 26 7 7 5 28t 242 23 50
546 522 528 245 241 257 66 66 651 10,413 10,460 10,355 134 13 130 4 4 4 1,081 1,019 9401 51
85 56 §7 640 626 661 17 18 20 | 2517 2,620 § 5 3 3 3 7 73 65)] 52
679 680 740 537 §15 837 370 374 3971 44,683 45963 48,176 561 588 612 1,204 1,220 1,288 4218 4,417 45771 53
D) D =) D D! 7 1,71 1, 1,844 D D D ( ( (D) Dy 54

169 164 175 133 121 136 120 120 128 3,126 9,013 9237 150 142 152 25 2 26 932 905 9421 55
®) ®) ®) 20 18 18 ® 5 1,425 1,608 1,622 20 24 23 4 6 6 125 132 131 56
(°) 89 98 D) D) 51 49 52 9,823 10,205 10,453 ®) =) D 126 (®) D) ) ®) D) &
186 181 191 160 158 170 88 87 g1 137211 13968 15,103 99 100 102 733 718 757 1,397 1,493 15611 58
24 236 264 127 126 121 99 106 114 8,830 9,375 9317 ®) 175 187 ®) 231 244 937 10291 58

662 626 670 490 503 524 178 184 192| 44768 48,041 57,607 218 295 318 887 940 1,031 2,831 2,988 3228 64
3,898 4,061 4,405 3,623 3,702 4,010 1,725 1,801 19791 199,512] 205907 221,785 2,216 2,307 24931 10558 10904| ¥1,571] 19,765 20,534 22253 65
162 161 172 66 64 64 51 57 46 436 4 478 4 4

182 17 185 6,113 6,170 6,415 60 7 86 4971 66

172 169 178 128 116 125 67 65 67 6,209 5,164 §362 72 74 80 87 86 87 617 618 6421 67
30 28 31 24 23 25 24 23 25 1,758 1,692 1,859 34 33 37 98 92 100 231 224 48| 68
747 751 837 857 564 579 183 193 229 35642 34,601 37,503 407 388 405 977 998 1,108 4,336 4,386 47771 69
122 133 141 94 86 91 £7 63 66 4,492 4,572 4,658 73 82 86 80 67 69 530 529 5471 70
47 49 57 43 35 40 30 25 28 2,339 2,028 2,061 35 35 49 20 18 18 333 210 221 N
123 138 146 86 86 93 44 ] 51 6,975 7,844 8,406 63 70 72 90 99 109 585 594 643 72
19 22 20 20 20 22 2,706 2,770 2,97 9 9 9 56 48 53 95 99 104) 73
1,264 1,349 1,494 1,349 1,452 1,621 604 661 726 58,34 63,691 70,466 785 843 943 1,454 1,560 1,643 5724 6,220 6310 74
239 2 212 284 287 316 107 Bk 125 20,851 21,184 22,285 198 203 216 2617 2,709 2,820 1,169 1,196 12541 75
269 204 31 330 347 353 146 162 173 10,9884 11,975 12,668 70 7 81 930 1,002 1,037 760 878 1] 76
145 157 1 179 178 194 59 61 70 7,244 7937 8,726 88 100 110 2n 5 319 549 616 703 77
3 4 4 4 5 6 4 4 ) 345 353 390 13 13 15 10 10 16 13 14 211 78
81 81 85 99 106 110 37 39 42 6,788 6,983 7,302 82 86 90 1,329 1,433 1,530 747 743 783 79
439 445 455 349 317 357 143 138 1541 28,1421 27,401 29,113 229 225 253 2,039 1,957 2,114 3,534 3,632 3868 80
29 28 29 27 26 28 8 9 1" 1,574 1,541 1,699 10 9 10 64 TA] 75 96 87 R| 8

1,856 1,894 1,979 2,082 2,084 2227 1,049 1,108 1,181 113277} 118,154 123,144 1,433 1,511 1,564 11679] 12661 13554) 14,893 15795 16070 82
295 314 380 390 84 200 28,544| 30421 32,189 202 207 225 9,023 9933 10,769 5,788 6,152 6363 83
45 236 252 261 35 36 39 4,254 4,541 4,686 147 159 164 618 692 745 1,154 1,246 1319 84

1,468 1,563 1,620 1,466 1,442 1,561 836 887 9421 80,4797 83,193 86,269 1,084 1,145 1,175 2,038 2,036 2,039 7,951 8,396 8387 8
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Table 3. Personal Income by Major Source

[Millions
§ | New Jersey New York Pennsylvania Great Lakes {liinois
ine tem
1930 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
Income by Place of Residence
1 | Total personal income (NS 6=11) ...courvsimsssnnnecsssisesnns | 193,693 1 197,135 210,059 | 397,796 | 407,942 432,001 222,442 231,100} 244,814 | 772,192} 798,109 849,274 233019| 239,916| 255,651
2 Nonfarm personal income 193,428 | 196,858 { 200,768 | 396,894 | 407,106 431,098 221,392 230,298 ] 243,662} 766,407 | 794,615) 843,911 231,525| 239,202} 253,998
3 Farm income (line 17)2 265 217 292 903 836 904 1,050 803 1,162 \ 3493| 5364 1,494 75 1,653
4 | Population (th ds)? 7,7351 77531 7.789| 18,002| 18055] 18,119] 11,893| 11958 12,009| 42076| 42427| 42,753 11,443 11541 11,631
§ | Per capita parsonal income (JOllars) 4 ... | 25,0401 25,4261 26,969 22,097| 22595| 23,842f 18704 19,326] 20385| 18,352} 18811 19,866 20,363| 20,789| 21,980
Derivation of Total Personal Income
6 Eammgs by place of work (line 12—16 or 17-85) ... 137,533 | 296,536 299,111 317,993] 154,382 | 159,115| 169,123 | 559,337 574,112| 614,097 | 170,797 | 175,668 187,567
7 | Less: Personal contributions for social insurance 3 X 21,608] 22,288 34081 10683 11,241 11,762| 39,342| 41416| 43448| 11590( 12,2621 12797
8 | Plus: Adjustment for residence 8 - 16,8101 18,884 | -17,770| -19,696 -3 -128 ~-184 2,773 2,863 3,083 53 141 173
9 | Equals: Net earnings by place of esidence 144,477 | 256,045| 259,053 | 274,889 143696 147,747 | 157,176 522,768] 535,568 573,732] 159,261 163,557 174,934
10 | Pius: Dividends, interest, and rent” ! 36,680 77.372| 76421| 75989) 40,660 40,816| 40,843| 134,189 135301 | 134,815) 43,250 43333| 42,995
11 | Plus: Transfer pay 2579 25406] 28.903| 64379| 72:467] 81123] 38086| 42538| 46:795) 115.235| 1272501 140727{ 30508{ 33026| 37723
Earnings by Place of Work
Components of earnings:
12| Wages and salaries 105,861] 106,732 | 113,040 | 245,088 | 244,700 258,848 124,595 127,349 | 134,285| 460,314 | 471,127 | 500,386 | 138,545 1423151 150,513
13| Other labor income 10,060 10,732{ 11,634| 21,486] 23,105| 24949| 13,569{ 14,872| 16,100| 48,904) 62,719 57,528 14,433| 15458) 16,774
14 Proprietors’ income ® 11,329| 11,820{ 12,859 : 31,306| 34,197| 16,217{ 16,894 18,738| 50,119 50,265 66,183 17,819] 17,895| 20,270
15 arm 165 177 194 520 593 2 460 817 4378] 2062{ 3,785 1,185 421 1,340
16 Nonfarm? 1,063] 11,642| 12665| 29374| 30786| 33604| 15508| 16434] 17920 4s7a1| 48213| s2308| 16623| 17.474] 18930
Earnings by Industry
17 Farm 265 277 292 903 836 904 1,060 803 1,152] 5785{ 3493} 5364| 1,494 715 1,653
18 Nonfarm 126,985 [ 129,006 [ 137,2411 295,633 | 298,275 317,090 | 153,332 158,313 | 167,970 553,562| 570,618 608,734 | 169,303 | 174,954 | 185,904
19 Private 108,975 ] 109,918] 116,830 1 248,643 250,660 | 268,061] 133,060 ( 136,927 | 145453 478,492 491,103 524,645} 147,631 151,844 | 161,556
20 Agricultural services, forestry, fisheries, and other 10 _..... 513 546 668 1,008 1,090 1,100 715 818 842 2,438 2,755 i 794 913 958
21 Agricuttural services 474 503 613 744 817 803 678 781 806 23481 2672 2828 765 884 929
22 Forestry, fisheries, and 0ther 10 ...usiessisssssssssenses 39 43 45 264 273 297 37 37 36 90 84 79 29 30 29
23 Mining 103 139 145 328 391 /715 1,351 1,332 1,342 2542 2663| 2698 933 972 975
24 Goal mining P) (] ) 6 5 6 989 922 920 1,322 1,239 1,172 629 630 598
25 Oil and gas eXtraction ...u.immcissmississsimmsissssesiens -1 48 52 107 164 189 128 195 207 426 612 650 106 165 173
26 Metal mining (®) ) (P) 51 68 72 3 5 6 156 209 217 1 2
27 Nonmetallic minerals, 8XCept fUBlS .......ccrecisreereorcorseas 96 82 84 165 154 149 230 209 210 638 603 659 196 175 202
28 Construction 7.284) 6322| 6,374] 14,036] 12712| 12226| 9515| 8902 9,403) 30,849 295536{ 31,006] 10205} 9,670 9,980
29 Manufacturing 238651 23,888| 24,562| 42,709| 42881| 43436 34506| 34,876] 36,118| 154,526| 155086 | 163813| 35318| 35525 37,061
30 Nondurable goods 13,974 14,363( 15081| 18380| 18422 19,304 13,764 143041 14,966| 47,107| 48,877 52,028 14,0221 145691 15,582
31 Food and kindred products .. w77 1,804 1,898 546 2612 2,689 846 2778] 2912 9,601| 10,034 10749 3383) 3,513 3,810
32 Textile mill products ........ 405 404 418 682 530 514 604 578 580 382 an 383 89 ] )
33 Apparel and other textite products 732 702 7071 2782 2761 2,756 1,227 1,281 1,318 1,565 1,535 1,489 318 327 335
34 Paper and allied products 929 924 950 1411 1,382 1418 1,616 1,519 1593 6765| 5867 6265 1,135 1,150 1,246
35 Printing and publishing .. 2229 2218] 2306| 6446| 6341 6727 2,561 2620 27041 9,681 9995| 10580| 3,777 3,858 3,991
36 Chemicals and allied produc\s 6238| 6548} 6962] 2301 3086| 3386( 3,101 3379 36181 10086| 10924 11662 2974] 3,170 3,490
37 Petroleum and coal products ... 603 654 663 297 275 286 646 630 682 322 1,372 484 508 542 589
38 Tobacco products 5 () © 124 151 148 28 26 26 16 17 19 14 (D) ©)
39 Rubber and miscellaneous plastlcs products 971 1,003 1,073 1,064 1,005 1,146 1,241 1,257 1,366 82401 8313 8939 1,724 1,788 1,911
40 Leather and leather products .. 84 ®) ®) 266 240 23 19: 17! 166 459 45 468 100 10 100
41 Durable goods 9,891 9525| 9471 24,3591 24259 24132 20,743} 20,672 21,152] 107,420 106,208| t11,786| 21,296 20,966] 21,479
42 Lumber and wood products . 158 133 127 470 452 4 84 857 901 25831 2614] 2842 36 356 3%6
43 Furniture and fixtures 241 214 209 532 467 455 516 498 503 2973 2,958 3,182 474 464 501
44 Primary metal i 681 679 706 1,009F 1,083 10571 3960| 3846 3814} 12135| mn,952] 12313] 2282 2,227 2,189
45 Fabricated metal products 1,435 1,360 1,353 2016 1,945 1,990] 2912 2909) 3,036 15943| 156981 16544| 3,544| 3428 3,680
46 Machinery and computer equipment ,001 1918 1,869 5315 5437 472 4,058 4,007 ,930| 23,148) 22627 23,307 6,031 5,901 5,842
47 Electric equipment, except computer equipment ..... 1,891 1,774 ,686 3815| 3,748| 3756| 2,649 2,607 2,758 11,383| 11471 11,996 3932 3,942 4,056
48 Transportation equipment excludmg motor vehicles 145 125 106 1,266 1,173 1,126 1,473 1,543 1,631 ,408 4,347 4,113 510 43 438
49 Motor vehicles and equipment .. . 264 258 226 15941 1,677 1,671 637 599 686| 24,8281 24,507 26,708 1,305 1,300 1,381
50 Stone, clay, and glass products .. 702 663 690 1,140| 11181 1,106} 1579} 1566 1,607 3788] 37101 3982 701 693 739
51 Instruments and relate products 1,831 1,861 1,946 5,987 6,007 5,816 1,406 1,438 1,520 4,344 4,382 4,718 1,505 1,468 1,494
52 Miscellaneous manufacturing industries 545 541 554 1,214 1,183 1,236 706 m 756 1,906 1,842 ,080 698 696 762
53 Transportation and public utilities 9,770| 10,224| 10,796] 18,543] 18,895) 19,536| 10,393| 10620{ 11,367| 34,707| 35603| 37,508| 12,280 12,745] 13,505
54 Raitroad transportation ... 112 124 129 664 687 707 671 646 663 2,121 2,141 2,207 841 871 893
85 Trucking and warehousing . 2562 2539 2571 2717 26691 2719 2739 2733| 2827 10475| +10511f 11,205| 3,085 3022 3,166
56 Water transportation 514 583 628 5654 617 597 207 248 236 365 393 407 105 118 115
57 Other transportation 1 w.wcnsiesseassssmsessissssnmesens 1,753 1,866 1977] 5305) 5263] 5223 1906F 2133} 2272 6209| 6701 7060 3112 3409 3,546
58 Communications 3311 4861 3767 6,131 6.268| 6,627 ,050 1906 22991 7777 7,748| 8017 2762 2754 3,037
59 Electric, gas, and sanitary SOrvVices cmnmrrnsnsseerieres 1,518 16261 1724 3182] 3392] 36631 2820 2956| 3070 7760 8108 8613 2406| 2,57 2,749
60 Wholesale trade 11,607{ 11,501 12,502 19,956| 19444| 20247 9,497{ 9,613 10,138| 37.291| 38577 40,553 13,734 14,100 14,654
61 Retail trade 11,6321 11,484 11,883] 22217] 22055| 22,604| 15294 15632 16408| 52,656) 54,116 57,231 153411 157411 16,591
62 Finance, insurance, and real estate ... 8704] 9002| 10,028| 41,092f 43,254| 62,180] 9,137| 9,823 10,675] 32266 34,859 38,336| 13,9481 14,996 16,584
63 Deposntory and nondepository credit institutions 25661 2430 2632] 123661 12449 135651 3230 3,981 3657 11,1621 11,7041 12944 42 4,407 4,867
64 Other finance, insurance, and real estate 12 ... 6,139 6,571 73971 28,726| 30805| 38,615 5,907 6,443 70181 21, 094 23,155| 25,392 9,741} 10,589 1,717
65 Services 35597 36814| 39992| 88723| 90.037| 96316 42,663 45311| 49,160| 131,228 137,908 | 150,494 | 45078} 47,181 51,247
66 Hotels and other 10dging PIaces .....wwrcercemessssrsesssnrans 2219 2,183 2282 1974 2,011 1094 956 972 1,018 2,899 3034 3132 1,059 1,114 1,164
67 Personal services 949 940 980 2,048 1997 2,061 1,437 1,449 16121 4954 5007 6310 1,520 1,515 1,609
68 Private households 22 214 235 908 873 958 266 256 282 910 881 971 271 267 295
69 Business services 8389 8298| 9,109{ 15501| 14,492 15511 6,032) 6040| 6.594| 23485| 23583| 26,263 9,702| 9664{ 10,621
70 Auto repair, services, and parking 938 920 940 1,631 1,628 644 1,241 1,345 1372 4,050 4,256 4,491 1,334 1414 1477
7 Miscellaneous repair services ... 488 462 487 908 782 753 556 524 534 2,042 1,908 2,09 679 659 753
72 Amusement and recreation services 1,083 1,282 1,376 3,943 4,328 4,626 1,242 1,471 1,580 3,924 4,574 5,024 1, 126 1,307 1,473
73 Motion pictures 197 192 213 2169 2,228 2384 179 194 208 1,140 1,237 1,370 622 669
74 Health services 10,021 10,939| 12253 24,299 26496| 29213| 16,062| 17,632 19,504 | 45146] 49296| 54428 12 465 13,687 15,058
75 Legal services 2398) 2478] 2,634| 11,090} 11,063 11,530 3831 35341 3831 10,182} 10,564 11.273| 4429) 4,551 4,818
76 Educational services 964 1,104 1173| 5,181 5835| 6785 3,082 3379| 3660 4637f 5107 6,446 1,763 1,922 2,052
7 Social services 728 795 861 40721 4417 48451 1,536 1,714 1889 4032| 4444( 4941 1,159 1,323 1,426
7 M botanical, zoological gardens 10 12 17 254 249 257 45 56 64 205 228 242 97 107 109
7% Membership 837 839 851 2354 2408| 2500 1,439 1,474 1547| 6395] 55601 5861 1,932 1,997 2,110
80 Engineering and management sarvices 5,956 5947 6,366| 11,402] 10, 578 11,165 4,982 5,061 5347} 17282] 17,286 18628 6,671 6,714 7,277
81 Miscellaneous services . 197 21 214 991 952 990 217 208 219 945 953 1,022 315 316 337
82 Government and government enerprises ... | 18,010 19,088 20,411 46989 47,715 49,028 20272 21,386| 22,517| 75060| 79,515 84,088| 21,672| 23,110| 24,348
83 Federal, civilian 2967| 3143 33719 754 5999| 6328 4810 4987 5124| 11,6841 12123| 12,873| 3887 4, 421
84 Military 581 575 568 1,073 1,147 1,167 681 1 21 2728 2797 2810 14,1060 1,118 1,118
85 State and local 14462| 15370 16464] 40:163] 40,568 534| 14781 15677{ 16670 60648{ 64,595] 68,405| 16,680 17,923 18,961

See footnotes at end of table.
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and Earnings by Industry !, 1990-92—Continued

of dollars]
Indiana Michigan Ohio Wisconsin Plains lowa Kansas

Line

1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
93493 | 96985 104,204 | 170,554 | 175,961 185713 189,268 | 195544 | 207,769 85,8581 89,702 95936 311,028( 323,471| 344,904 | 46998| 48598| 52,103 44,121{ 45527) 48,807 i
92,648 | 96,740| 103430 169,671 175,134 184,848| 188,274; 194962 206,815| 84,2891 88,577 94.819] 300,084} 314,503 | 334,018| 44606) 46911 49,717 42727| 44,405| 47,365 2
845 245 774 884 827 865 994 582 54 1,569 1,125 1117y 10,944 8,968| 10,885 2,392 1,687 2.386 1,394 1,121 1,442 3
5,554 5,610 5,662 9,314 9,380 9,437 108591 10,941 11,016 4,906 4,956 50071 17,690f 17,812] 17960 2,780 2,795 2812 2,480 2,495 2,523 4
16,834 17,2881 18,405| 1831271 18,759| 19680{ 17430 17,873| 18860 17,501} 18,101| 19,1621 17,582 18,160| 19,204} 16904| 17,385] 18526{ 17,788| 18246| 19,348 5
68218 | 704971 75958| 122810| 124,880| 133,182] 136,641 139,836 | 149.060| 60671 632301 68331 205888| 2036181 251773| 82857( 33,637( 36,630( 30364 315180 4wl 6
4271 | 4546 4787| 8980| 9291 9736| 10362 10834| 11394 4139| 4434| 4734) 15342| 16425 173¢4| 2161) 2325) 24551 2135| 2260} 2416 7
1,383 1,356 1,448 880 952 1,017 -950 -960| -1,002 1,407 1,374 14481 2297 -2,328] -2,476 333 323 343 1,239 1,196 1,235 8
65,330 | 67,307) 72618| 114,710f 116,542| 124,462} 125329 127,982 136,673 | 58,138| 60,1701 65045[ 208,249 | 214,864 231,954 31,028 31,635| 34,517 29,4671 30422| 32960 9
15,077 151741 15156 29,208 | 29,4681 29,350 31,818 32098| 31,9821 14746| 15228| 15332} 57,295) 68,027] 58015 8,805 9,143 9,005 8,307 8,112 8,103 10
13,085 14504 | 16430) 26547) 29,951| 31801| 32121 35464 39,114| 12973} 14305| 155650 45484| 50,580) 54,935 7,164 7,819 8,491 6,347 6,992 7.745 11

86,762 | 57,7081 61,457] 102,741} 103,645] 1100871 114,108| 116276 | 123,112] 49,167} 51,182] 55218} 175,689| 1822941 194503 24,279| 25319{ 27,019 23564 24521] 26233 12
6,109 6,701 7,358 11,5831 12,397] 13,518 11,367 12,2581 13,353 5413 6,905 6526 17,993| 19,731 21614 2,610 2,846 3,101 2,440 2712 29691 13
6,347 6,088 7,145 8,486 8,838 9577 11,1661 11,302 12605 6,301 6,143 6,5871 32200( 31592} 35656 6,967 5,472 6,509 4,359 4,283 49391 14
64 44 590 513 513 766 358 s 1,186 716 658 9,624 7,591 9,434 2,088 1,369 2,067 1,178 922 12431 16
5,707 6,044 6,585 7,896 8,325 9,064 | 104007 10,944( 11,890 5115 5,426 59291 22,676 24,001| 26,221 3,880 4,083 4,442 3,182 3,360 3696) 16

845 245 774 884 827 865 994 582 954 1,569 1,125 11171 10,944 8968{ 10,885 2,392 1,687 2,386 1,394 1,121 14421 17
67,373 | 70252| 75184 121,927 124,053} 132,317 135647 139,255 148,116 69,302{ 62,104| 67214 214,944 224,650 240,888 30465] 31,950 34,244| 28969( 30394 32698] 13
58271 | 60,554 64,926( 104,665] 105919| 113213} 117,061 119,643} 127,366| 50,863| 653,143| 57,686 179,936 187,640} 202,1041 253781 25,568| 28,6021 23,592 24719 26574| 19

461 511 536 634 5682 620 416 439 1,368 1,619 1,692 300 an 387 180
282 329 349 436 488 515 521 576 615 339 395 420 1,318 1,673 1,646 294 364 381 177 208 215 21
48

5 4 4 25 22 20 7 6 § 23 21 19 50 46 7 7 6 2 2 3
409 394 390 349 409 420 765 773 m 86 116 133 1,235 1,340 1,423 61 77 84 304 323 364 28
298 264 247 0 0 0 394 344 325 1 1 1 157 161 164 4 3 4 15 10 9] 24

15 33 40 128 164 169 177 225 287 0 24 30 an 457 513 1 1 14 256 278 21 25

0 0 0 13 141 148 29 47 50 12 19 20 395 405 420 0 0 0 1 11 26

96 96 102 107 103 105 166 156 167 73 73 83 313 317 326 56 62 66 32 34 33 27

4,151 4,246 4,452 5,895 5,447 5738 7,188 6,709 7,085 3409 3,464 3,851 12171 11857 13123 1,608 1,630 1,828 1,689 1,586 17881 28

21698 | 221001 23604 40083| 39602| 41914l 39723 39.857| 41981| 17704| 18000| 19252| 4a637| asers| 83| 7205| 7283f vess| ser7| g%l e27| 29
5792 | 6115| 6489| 8087 8316| 8849 12383| 12787{ 13544| 6823) 7100] 7.563| 18320| 19.473] 20.425| 2865( 2971] 381 2090 2200] 2338 30
946 or0| 1032| vass) 1537| 1esof vese) 2057 2188| 1864] 1957| 2061 6109| 6543] 6969| v3a7| var2] 1510 694 754 791 X
1 23 27 " ©) ©) 127 ®) ©) 97 94 97 82 85 92 10 1 1
174 180 196 669 628 543 270 262 270 134 138 145 595 648 79 84 89 108 54 7 g5 33
437 458 497 796 819 84| 1337| 1343] 1427|2051 2007 2202] 2421 2586|2690 156 169 195 136 145 56| 34
1083 | 111 13991 13350 1397|  1493| 2244{ 2309| 2449| 1261 1321 vad7| aze9| 4371|4599 568 580 593 526 540 566 35
1613 | 1861 1.897| 2120| 22497 2421| 292| 3138 3,2;3 456 505 540| 2473|2571 2687 236 264 284 281 278 293 3
4

1 1 1 0 D) P P) D) 0 0 0 1 1 1 0 38
1,301 1,262 1,369 1,448 1,438 1,578 2,964 2997 3,174 802 829 907 1,736 1,759 1,980 436 419 449 262 273 3081 39
41 38 96 86 105 8 7 78 141 143 147 334 24 17 17 19 40
15907 | 15985| 17,116 31,996| 31,286| 330651 27,3411 27,070} 28,437f 10,881| 10900| 11,688 26,317| 26,503} 27,906 4,339 4,312 4476 3,587 3,685 3888 41
4 4 4 1 538 74 678 69 756 1,185 1,209 1,340 183 194 871 42

546 543 601 1,241 1,224 1,280 391 386 413 320 335 387 748 757 862 183 172 185 36 37 361 43
3,111 3,104 3,225 1,819 1,674 1,790 4274 4,242 4,356 699 705 783 1,165 1,192 1,244 318 312 331 85 87 94| 44

2,660 2,720 2,868 1,090 1,074 1,144 2,534 2,514 2,660 1,156 1,222 1,278 2,862 2,987 3,296 463 489 226 248 288t 47
1,016 1,073 871 631 631 609 2,010 1,923 1,949 241 229 248 3911 3,787 3,965 63 62 64 1,656 1,720 1,869 48
2,332 2,346 2913} 15746] 154401 16413 4,562 4,603 4,995 884 817 1,006 2,088 2,100 2,290 267 264 295 263 218 2921 49
582 576 1 687 657 691 1,563 1,508 1,631 264 275 307 1,083 1,057 1,103 168 174 184 200 191 200) 80
730 683 724 595 612 673 8 9 993 708 761 833 2,329 2,452 2,633 414 428 424 104 107 106 51
294 307 324 232 228 244 418 429 450 264 282 ao 593 649 687 134 138 156 37 40 43t 62
4,644 4,785 5,038 6,337 6,443 6,692 7,921 7,953 8,346 3525 3,676 3927 17,5861 18,352] 19,303 2,011 2,042 2,159 2,488 2,599 27501 83
348 358 320 4 470 491 126 132 136 2,013 8] 2,210 214 216 220 394 387 4231 54

1,841 1,902 2,036 1,645 1,632 1,723 2,507 2479 2,662 1,427 1,475 1,618 5,139 5216 5544 801 799 853 688 705 7361 55
63 66 75 46 48 48 1 137 1 20 23 24 149 174 176 9 i} 12 1 i 1 56

306 905 918 1,475 1,425 1,397 1,933 1,956 1,945 701 709 720 4,011 4,178 4,232 425 411 430 596 639 657 58
996 1,025 1.0M 1,669 1,765 1,870 1,807 1,823 2,042 782 824 881 3,059 3248 3,458 430 463 491 540 572 592 59

3,808 3978 4,208 7,384 7,595 8,124 8,709 9,109 9,488 3,656 3,795 40791 159961 16615 17,764 2,189 2,304 2,495 2,149 2,207 23271 €0
6,735 6,983 73621 11401} 116954 12275 13,183 13518| 14,405 6,899 6,179 6578 22,1131 23026 24,565 3,224 3,386 3615 2,992 3,155 33621 61
3,108 3,352 3,774 5,243 5,661 6,183 6,758 7,356 7921 3,197 3,503 38751 13,436] 14,483 15784 1,843 2,037 2,173 1,587 1,688 1796 62
1,191 1,263 1,472 2,172 2,250 2,497 2,538 2,683 2,875 1,083 1,101 1,234 4,612 4,823 5,237 675 728 776 579 585 6231 63
1,918 2,089 2,302 3,0m 3,401 3,686 4219 4,673 5047 2,144 2,402 2,641 8,823 96591 10,547 1,168 1,309 1,397 1,008 1,101 1,174] 64

13429 | 143821 157241 27423 28,566| 31.331| 32274) 33,786 36742 13,025)1 13993{ 15461 51,385 654673 60,119 6,937 7,438 8,203 6,626 7,059 7,754 65
307 332 529 539 546 656 690 695 350 372 395 165 180 141
666 682 723 966 961 1,018 1 ggg 1,279 1,359 554 569 600 2,380 2,406 2,546 338 345 372 327 334 3541 67
2

66 95 93 102 418 402 443 68 66 72 65 62 €3] 68
1,819 1,851 2,139 4,884 4,866 5,541 4,689 4,758 6,326 2,292 2,344 2,636 8,776 8891y 10,158 1,227 1,270 1,476 1,256 1,301 14511 69
244 267 284 219 252

524 867 585 865 890 940 927 959 1,028 400 437 461 1,781 1,944 2,065 267 70
253 250 268 485 418 451 444 404 419 181 178 200 928 877 960 135 124 145 204 192 1938 7
3% 483 524 815 950 1,043 1,136 1,288 1,384 449 545 600 1,545 1,807 2,163 163 207 223 144 166 1770 72

77 85 90 329 350 416 124 129 136 48 52 60 413 442 486 42 43 47 27 30 31 78

5,622 6,143 6,895 86061 10,536 11,507 12392) 13,342 14,606 5,061 5,687 61811 18,759 20,515 22,692 2,620 2,873 3,162 2,391 2618 28947 74

825 881 938 1,886 1,968 2,081 2,217 2,308 2,492 825 856 945 3,691 3,904 4,183 541 568 610 402 418 446 76

638 €09 648 655 720 768 1,192 1,298 1,375 500 559 604 2,111 2,354 2,490 332 370 388 150 169 183 76

430 473 527 937 998 1,112 980 1 ,06(1i 1,208 526 589 671 1,819 2,020 2,219 257 298 330 181 205 236y 77
6 71 1

5
617 635 665 1,066 1,090 1,159 1,197 1,227 1,283 683 600 643 2,174 2,224 2,331 265 272 283 269 278 2931 79
1,084 1117 1,175 3,986 3,865 4210 4,470 4,444 4,691 1,102 1,148 1,278 4,956 5,033 6,521 524 540 596 831 860 982| 80
70 73 7% on 216 233 297 292 315 51 55 62 205 210 223 27 27 29 3 i 2y 8

9,101 9,698 | 10258§ 17,261] 18,134| 19,104| 18,586| 19,612| 20,749 8,440 8,962 9628 35008 37,0101 38,784 5,087 5,362 5642 5378 5,675 61247 82
1,572 1,661 1,800 2,037 2,054 2,189 3,232 3,345 3,529 956 996 1,075 6,338 6,665 6,952 674 705 749 927 982

331 344 345 442 454 427 663 696 727 186 184 196 2431 2,524 2,678 113 114 121 663 669 8181 84
7,198 7,693 8105) 147821 156261 164881 14,690 15570 16,494 7298 7.782 83658 26240{ 27802 29,154 4,300 4,563 41mM 3,787 4,024 42561 85
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Table 3.—Personal Income by Major Source
[Millions

Minnesota Missouri Nebraska North Dakota South Dakota
1990 1991 1992 1990 1991 1892 1990 1991 1992 1990 1991 1992 1990 1991 1992

Lina Itemn

income by Place of Residence

1 | Total personal income (iNes B=11} uvumievnnrccnecrsurssssscsessssmsrsenns 823241 852661 91512| 89,551| 93,928 98963 274421 28,744| 30,438] 9,758{ 10024| 10934] 10,834 11,385 12,147
2| Nonfarm personal income 80,151 83730} 898581 688814| 93,278 98059| 25250| 26,585| 28,115] 8985{ 9,404] 9,981 9852 10,1901 10,923
31 Farm income (iine 17)2 2,173] 1,536 1,654 737 650 9041 2193] 21591 2322 3 620 953 12821 1,195 1,224
4 | Population (th ds)? 43901 4432] 4480| 5127) 5157| 5,193 1,580 1,593 1,606 637 635 636 696 704 711
§ | Per capita personal income (OIS} 4 ueeesmercsimmmenssenssiorsastonses 18,754 | 19,237| 20427| 17467] 18212| 19,058| 17365| 18,041] 18957 15328) 15787 17.193| 15563 16,181| 17,081
Derivation of Total Personal income
6 Earnings by place of work (line 12—16 or 17-85) ... 64419] 69,7481 6€5565| 67,630 71,950] 20376 21,396| 22864| 6835| 7,015] 7810 7610 8,006 8,631
7 | Less: Personal contributions for social insurance 3 4,508 4,834 5,182 4,168 4,404 4,604 1,394 1,508 1,580 483 621 548 43 543 579
8 | Plus: Adjustment for residence® .......uwrer. —420 —422 -458| -2,861| -2,797( -2,916 ~354 -363 -390 236 -256 =274 2 -1 -18
9 | Equals: Net earnings by place of residence §7,353| 59,163{ 64,138 58,5361 60429{ 64430)] 18627] 19524] 20,884) 6116 623§ 6988 7,121 7452 8,036
10 | Plus: Dividends, interest, and rent” .| 13,7301 13956} 14,080| 17,649} 17,824 17,811 4939 5004] 4948 1,885 1,929 1,919 1,979 2,058 2,060
11 | Plus: Transfer pay 1241 12,147 13,294| 137366) 15675 16,722] 3,875 4216} 4,606 1,757 1,856 2,027 1,733 1875 2,050
Earnings by Place of Work

Components of Earnings:

121 Wages and salaries 60,350 62,382 56,520| 52.668{ 53,915| 56832 14.865) 15612| 16,571 49581 5198| 5542] 5004| 5348 5,785
13 ]  Other labor income 51041 6577 6174| 5436} 537| 6414] 1460 1817 1775 437 485 834 511 678 647
141 Proprietors’ income® 68281 6460] 7054| 7460} 7798| 8704) 4,051 4,168| 4,518 1,440 1,332 17341 20951 2,080 2,198
15 arm 1876 1,213 1,298 565 482 724 1,943 1,929 2,092 684 538 871 1,191 1,112 1,140
16 Nonfarm ¢ 4,951 §.241 5,756 6,895 7315 7,980 2,109 2,239 2,426 756 794 863 904 968 1,058
Earnings by Industry

17 Farm 2,173 1,536 1,664 737 650 904 2193 2,159 2,322 773 620 953 1,282 1,196 1,224
18 Nonfarm 60,109 62,883 68,094 64,828% 66980| 71,047| 18,183} 19,237| 20,541 6,062 6,395 6,857 6,328 6,810 7,406
19 Private . 51,246 635431 58,280 55571) 67,206| 60963| 14566| 153631 16,543| 4,633| 4897 277§ 4960] 5343 5,865
20 Agricultural services, forestry, fisheries, and other1© ...... 305 347 363 314 366 385 158 191 198 51 60 63 61 74 79
21 Agri services 285 329 344 301 356 376 156 188 195 80 89 62 57 70 75
22 Forestry, fisheries, and Other 10 ..vmmeessmssssssssion 20 18 19 13 1 10 3 4 3 1 1 1 4 4 4
23 Mining 342 an 391 232 251 256 44 §5 &4 157 162 162 95 99 m
24 Coal mining 0 0 0 76 84 83 3 3 3 58 60 64 1 1 1
25 @ LR LT T — 8 26 38 3 7 34 12 20 19 87 838 80 3 5 6
26 Metal mining 272 288 290 51 41 45 2 ki 4 0 0 0 69 2l 79
27 Nonmetaliic minerals, except fuels .....cmmesirusnane 62 59 63 101 99 94 27 29 28 12 13 17 22 21 24
28 Construction 34971 3364} 3669 3796 3,591 3,942 976 976 1,088 343 344 387 361 367 422
29 Manufacturing 13932 14,426) 154461 13,958| 13,991 14,571 2,663 2,782 2,987 427 466 502 776 834 941
30 Nondurabie goods 67301 60231 65281 5837 6052} 6303 1296] 1,384 1,503 187 201 220 316 333 351
31 Food and kindred products .. 1,565 1,666 1816 1,514 1,630 1,702 710 781 842 100 m 116 178 189 204
32 Textile mill products ......... 47 52 4 ®) 11 17 ®) 3 3 3 2 ®) 0 0
33 Appare! and other textile products .. 57 62 72 334 345 382 ki 33 36 8 9 13 28 32 23
34 Paper and allied produds 1,650 1,712 1,794 417 433 4N 50 54 59 2 2 2 9 11 13
35 Printing and p 1,479 1,643 1,654 1,331 1348 1,409 244 252 261 48 §1 82 54 58 63
36 Chemicals and allied products 369 400 466 1,493 1,530 1,524 86 91 11 4 4 5 4 4 5
37 Petroleum and coal products .. 96 104 120 66 67 73 4 4 4 17 16 17 0 0 0
38 Tobacco products 0 0 0 (®) 0 0 ®) 0 0 ) 0 0 0 (] g
39 Rubber and miscellaneous plastics products 413 429 495 420 440 502 157 155 172 5 5 12 43 38 41
40 Leather and leather products 54 54 63 250 247 223 11 12 15 ) 0 0 ) 1 1
4 Durable goods 8,203 8,404 8918 8,122 7939 8,268 1,367 1,399 1,485 240 284 281 480 500 590
42 Lumber and wood products 562 540 604 266 269 291 47 53 49 13 15 i 58 62 71
43 Furniture and flxtures 149 156 176 290 299 351 76 75 88 9 12 20 5 6 7
44 Primary metal i 240 260 275 438 438 441 69 72 76 2 5 6 14 18 22
45 Fabricated metal products 1,244 1,285 1,260 1,188 1,193 1,285 160 165 201 30 29 25 37 39 40
46 Machinery and computer equupment 3,068 3,042 3,159 977 976 1,034 375 367 378 g1 98 104 119 136 188
47 Electric equip except ¢ 897 9521 1,097 906 909 937 281 293 303 23 29 39 67 67 70
48 Transportation equipment excluamg motor vehlcles 166 174 211 1,944 1,741 1,734 54 60 62 25 26 19 4 4 5
49 Motor vehicles and equipment .. 218 197 256 1,196 1,213 1,286 94 97 95 20 22 26 32 32 39
50 Stone, clay, and glass oducls . 264 256 273 338 321 325 73 n 76 16 16 18 25 28 26
51 instruments and relaie producis 1,214 1,316 1,444 420 412 452 120 125 136 3 3 3 54 61 68
52 Miscellaneous g 192 227 224 168 167 180 18 20 2 9 9 10 46 48 54
53 Transportation and public utiities 4287t 45241 4803| 5972 6201| 6400 1752 1,855) 1,984 611 638 673 474 493 535
54 Railroad transportation 331 370 380 446 501 526 525 583 603 87 96 99 17 18 19
55 Trucking and h 9 993 992 1,027 1,643 1,691 1,795 631 644 712 162 161 174 221 225 246
56 Water transportation 40 46 47 97 113 114 2 2 2 0 0 4 1 1 1
57 Other transportation 11 ...cummmmmmmnmessenss 1,419 1,505 1,646 1,200 1,206 1,234 114 116 138 46 50 57 44 49 53
58 Communications 744 803 822 1,657 1,719 1,704 381 385 331 10 114 "7 97 101 m
59 Electric, gas, and sanitary SEMVICES ... nicienrenirnses 760 803 880 928 97 1,026 99 124 137 206 216 226 95 39 105
60 Wholesale trade 4,529 4,743 5,109 4,659 4,820 5,136 1,467 1,488 1,587 544 554 587 459 493 524
61 Retail trade 60051 6,138 6597| 6459| 6,635§ 7,132 19231 20341 213 692 737 790 819 882 946
62 Fmance insurance, and real estate 3992| 4381 49431 4041 4,261 4,595 1,287 1,366 1,483 309 332 359 376 419 435
63 y and nondepository credit instituti 1,183 1,242 1,398 1,413 1,457 1,570 400 421 461 146 150 162 217 240 247
64 Other finance. insurance, and real estate 12 ... 28091 3,139| 3545] 2628 2805) 3,024 887 945 1,022 163 182 197 159 179 188
65 Services 14,356| 15239| 16959{ 16,141] 17,031] 18547} 4.285; 4617} 5028 1,499 1,605 1,754 1,540 1,683 1,873
66 Hotels and other 10dging PlIaces ...uu.cummsemsesecsisscsienss 400 428 457 482 503 529 86 93 99 80 56 59 78 87 92
67 Personal services 688 682 m 656 667 705 209 214 226 87 87 94 76 79 84
68 Private househoids 79 76 84 137 133 148 38 37 40 14 13 14 16 15 17
69 Business services 2375| 2347) 2794| 2904} 2906| 3248 776 822 912 111 13 127 128 131 149
70 Auto repair, services, and parking 502 527 564 569 606 641 162 185 194 42 50 54 51 57 61
" Miscellaneous repair services ... 216 203 222 228 20 243 88 83 g2 28 26 32 30 el 32
72 Amusement and recreation services 514 649 796 511 615 653 120 150 173 40 49 53 &4 70 87
73 Motion pictures 100 108 122 216 233 255 17 17 17 4 5 5 [ 8 8
74 Health services §,005 5482 6,104 5,714 6,237 6,887 1,557 1,702 1,872 761 817 893 712 787 881
75 Legal services 1,077 1,151 1,262 1,196 1,268 1,334 320 340 360 73 76 80 81 84 91
76 Educational services 553 611 637 823 912 968 166 190 204 30 38 42 58 64 68
7 Social services ns 786 845 397 435 481 137 151 164 64 74 82 67 72 81
78 Museums, botanical, zoological gardens ...........cuue.. 28 R 33 17 2 21 6 6 7 1 1 1 2 2 2
79 Membershlp org; 615 618 647 708 719 753 165 170 172 7 76 81 82 92 101
80 Engineering and management services .. 1,421 1,468 1,602 1,538 1,498 1,620 423 442 481 120 120 130 99 105 1

81 Miscellaneous services 69 7 78 57 60 62 15 14 15 4 4 4 2 2 3
82 Government and g pri 8,862 9,341 9,814 9,256 9,774 10,083 3,627 3.874 3,999 1,429 1,498 1,580 1,368 1,467 1,542
83 Federal, civilian 1,196 1272) 1,363 2362 24987 2501 550 566 584 286 298 318 343 363 385
84 Miiitary 189 191 198 536 561 602 445 474 442 282 302 301 201 213 195
85 State and local 7478 7877 8,254 6,358 6,715 6,980 2,632 2834 2972 861 899 961 824 831 961

See footnotes at end of table.
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and Earnings by Industry !, 1990-92—Continued

of dollars]
Southeast Alabama Arkansas Florida '3 Georgia Kentucky Louistana !
Line
1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
980,917 | 1,028,327 1,094,827| 60,187 63,774 68221 32,691| 34,661 37,817] 243,038 251,992| 262,929| 110,779 | 116,393 124803 | 55422| 58,587| 63,261| 60,081 63959 68,056 1
969,967 | 1,015,332 1,081,425] 59,282| 62,556 67,163 31,570| 33,443} 36,217 240,834 1 249,156 | 260,398 [ 109,615| 114,866 | 123,192 54,3721 574991 61,961| 59,6707 63,385| 67412 2
10,951 12,995 13,402 905 1,219 1,068 1,121 1,218 1600] 2204} 2836| 2530 1,164 1,527 1,610 1,060 1,088 1,300 511 574 644 3
59,465 60,246 61,089] 4,046] 4,091 4136 2,353 2373 2,399) 13,045| 13,267| 13488 6,504 6623| 6,751 36901 3713 3,786 4,211 4254 4,287 4
16,496 17,069 179221 14875] 15590( 16496 13891 14603| 15765] 18631| 18995] 19,494] 17,033| 17,574 184851 15020] 15780} 16,848 14,267 150364 15874 5

686,489 | 7153041 767.589) 43,206 45644] 487857 23,037 24428 26,904| 147,962] 153,562| 163,300 844221 67,713 94,637 392911 41,132 44,8681 43,163 45817| 48417 ]
43,309 45,063 48,774 2918 3137 3,307 1,838 1977 2,113 87551 9.260f 9,796 5,136 5435| 5798 2366 2524 2,696 3,133 3,394 3,511 7
4,755 5,016 5,245 695 699 758 -84 -88 -103 194 140 ~141 =72 =75 -98 174 80 -1 ~-229 ~269 -252 8
647935 | 674,257| 724,080 40,986| 43,206] 46,236| 21,150 22,362 24,688 139,014| 144,152] 153363 79,214 82204] 88741| 37,098| 38688| 42,172 39,801 42,163 44,654 9
177273 | 179,047] 176,158 8400| 8,665 8,679 5,041 5127 5166| 65018f 642771 60668| 16934 17498| 17720 6,643 8,855 , 9379 9,377 92911 10
186,709 | 176,022 194,610{ 10,801 11903 13,306 6,500 7172 7.963| 39,006 43,564] 48898 14,631] 16692 18342] 9681 11,045 12127 10,8011 12418] 14110] 1

660,123 | 578,408) 617.801] 35,113| 36,665| 39,186{ 17,709| 18,660 20212 122,351| 126,756| 133527 69,837{ 71,789] 77,060| 30,590} 31,821| 34462 34,519 36420 38,143 12
56,285 60,832 66,873 3,741 4,077 4,472 19351 21450 2375| 11,776] 12,349( 13523 7077 7,679 8508] 3459 3756] 4,139 3,686 40851 43717 13
70,081 76,085 82915 4,351 4,901 5,127 3,394 3,623 43171 13835| 15446| 16241 7508| 8245 9,069 6,241 5,665 6,267 4,958 5,342 5896 14

8,370 10,447 11,168 770 1,089 952 894 983 1,391 1,421 2,082 1,918 941 1,312 1,436 874 914 1,132 365 423 508
61,710 65,619 71,746 3,581 3,813 41751 2,500 2,640 2926 12,414 133641 14323 6,567 6,933 7.633 4,368 4,641 5,135 4,584 4919 5388 16

10,951 12,995 13,402 905 1,219 1,058 1,121 1,218 1,600 2,204 2,836 2,530 1,164 1,527 1,610 1,050 1,088 1,300 511 574 6441 17
675,538 | 702309 | 754,187 42301 44,424] 47,727 21916 23,210 25304 145,758} 150,716] 160,770| 83,258{ 86,186| 93,027| 3B,240) 40,044 43,568) 42662| 45243 47773 18
550,192 569,;22 6138241 33,761f 35273 38092 18227 19,223 21,066| 120,698 124,045( 1332101 68,784 70,807 77,049 31.236 32,862 35735] 34,954 36,%2 38,2;3 19

4

4,264 ; 4,987 25 253 270 185 187 20| 14801 1.668] 1753 386 416 430 2 260 265 227 266 20
3699 | 4179|4385 167 197 21 141 167 183 1350 1525| 1609 322 355 39| 28| 26 260 157 187 98] 21

565 583 602 58 56 59 24 19 18 130 143 145 63 61 62 4 5 5 70 79 8| 2
8385 | 85%| 829 591 598 560 132 136 7 35|  405] 309 297 9| 1662f 1559| 1.645| 2284 23%2| 2187 23
az79| 4102|399 419 a4 381 ®) ® ® ©® ®) ®) 0 0 0| 1533} 1423] 1390 14 14 15] 24
2695 | 3041 2917 ® ® ) el ®) ) 8 125 149 -1 21 2 52 €2 77 2164|2283 2084] 25

126 150 153 ®) © ] ) ® ®) ] ©) ] 1 0 0 2 2 2 10 14 17| 2
1,285 1244 1213 80 89 94 36 38 38 256 28| 239 308 a5 29 76 73 7 72 1l o2

E 67
42,824 39,665 41,784 2,384 2,346 2,405 1,203 1,241 1399| 9842| 8724 8987 4,776 4,233 4,403 22260 2,174 2,506 2,877 3,081 3297 28

130,074 [ 133,679] 1431221 10,178] 10499| 11233 5515 5,778 6,178 15536| 15681| 16418 152027 15630} 16,829 8,794 8,873 9,587 6,270 6,613 6,945 29
65,220 67,727 72,884 4,759 4,943 5,349 2,604 2,774 2,961 5807 6943 6,246 8,731 9,102| 9,793 36227 3,803 4,143 3,820 4,033 4331 30
9,765 10,334 10,852 682 724 770 1,002 1,077 1,180 1,368 1,385 1,411 1,627 1,788 1,880 572 636 678 478 498 g4 31
11,614 11,81 12,779 831 850 980 ®) 76 86 82 101 102 2423 2463 2,638 184 181 204 " 74 941 32
6,434 6,662 7.209 752 805 836 14 169 183 513 537 575 906 944 1,029 423 452 527 146 153 162 33
72270 7,597 8,167 963 1,005 1,052 492 531 556 515 522 581 1,245 1,303 1,403 309 320 383 529 633 5691 34
7,806 8,030 8,355 348 3859 375 269 280 271 1,821 1,856 1,920 1,137 1,168 1,227 633 564 570 287 302 3051 35
12,450 13171 14,324 505 527 §75 205 209 220 864 905 966 7

1,285 1,385 1,523 ) 58 68 ®) 38 44 59 60 63 38 36 40 196 200 237 675 749 805t 37
2,333 2,331 2,427 ) 9 10 0 0 0 35 27 29 172 173 204 270 261 210 0 0 0 38
5832 5,968 6,806 611 604 681 323 333 374 510 612 556 45 454 539 464 456 528 85 99 12t 39
431 419 442 ®) 1 1 73 Ul 76 40 39 44 25 27 29 3 28 28 0 1 1| 40
64,854 65,952 70,238 5,419 5,566 5,884 2911 3,008 3,216 9,730 9,738 10,171 6471 6,528 7,036 5172 5,070 5,444 2,451 2,580 26141 41
6,409 6,412 ,995 2 721 818 511 8 647 495 1 7 746 831 361 1 42
4383 4,317 4,574 200 2n 238 197 205 221 290 293 299 211 210 215 91 89 100 15 15 16| 43
5471 5,554 6,931 990 976 1,047 216 291 313 178 183 187 568 551 877 707 694 745 99 99 1028 44
7,243 7,288 7,650 653 662 422 432 449 898 867 852 574 561 597 538 662 605 423 477 473 45
10,894 11,068 11,566 807 864 870 427 455 491 1,488 1,571 1,691 805 825 899 1,203 1,027 1,034 373 417 4211 46
10,413 10,617 11,423 57 605 665 478 474 506 1,963 2,035 2,293 9 1,022 1,112 229 242 2341 47
7 7,356 7489 664 684 666 143 162 154 2,192 2,147 2,187 1,026 1,035 1,188 83 92 646 650 611 48
4,361 4,668 5,402 361 364 407 145 149 174 184 175 7 806 870 983 134 141 143 49
4,078 3,968 4,147 235 235 247 116 121 134 665 568 592 835 552 570 285 298 327 142 136 151] 50
3,027 3,224 3,380 96 104 110 144 140 146 1,107 1,165 1,260 273 321 345 a3 101 108 30 33 48t 5
1,443 1,481 1,579 139 138 136 72 75 80 218 220 221 154 162 167 13 122 124 50 54 63 82

48,836 50,958 54,326 2,965 3,113 3,229 1,987 2,088 2,221 9540 9877 10825 7,567 7,867 8,706 2,826 3,012 3,249 3,684 3,862 3964] 53
2,797 2,988 3,161 201 216 27 227 234 262 367 381 38, 403 269 2 297 192
12,582 12,765 13,878 876 885 957 824 824 881 1,852 1,844 1.2;2 1 ,608 1 ,6;0 1,9(7)8 954 1,023 1,136 718 716 7441 55
4

9,789 10117 10,783 ®) (P} (®) 15 128 138 2,837 2512 2,550 2,114 2,137 2,395 449 493 551 484 532 5601 57
12,251 12,848 13,629 882 920 913 372 381 389 2,645 2,801 3,082 2,291 2,445 2,667 457 4an 482 608 630 6341 58
9,510 10,157 10,823 778 843 871 441 481 553 1,701 1813 1,954 1,106 1,159 1,251 605 639 679 929 986 10471 59

42,683 44,136 46,984 2,450 2,512 2,695 1,165 1,225 1,321 9,603 9,808 10,542 77321 8,009 8,544 20201 2128 22701 2,449 2585 2696 60
73,636 75,408 80,491 4,182 4,365 4,689 2,502 2,695 2980 18619| 18,731| 19,895 8,447 8,583 9,140 4,194 4,395 4,719 4,263 4,475 4718 61
36,501 38,716 41,805 1,895 1,998 2,204 957 1,020 1,102] 10,388 11,125] 12,048 6.427 5,752 6,235 1,662 1,654 1,791 2,034 2,135 2236 62
14,136 14,497 15,653 778 803 894 378 395 422 3,786 3,769 3,988 1,798 1,874 2,000 693 723 787 812 819 848} 63
22,367 24,219 26,152 1,118 1,198 1,310 679 625 6801 6,632 7366 8,060 3,629 3,678 4,205 889 931 1,004 1,222 1,316 1,389 64

162,989 | 1732831 192,046 8,892 9,590f 10,806 4510 4,886 5523 464041 48,0361 52637 18938( 20028| 22444 8129 8812 9803 10835| 11,573 12,657 65
196 2 133 154 811 864 922 215 228 239 33 410 27

6,896 7,088 7,448 202 216 146 2673] 2,698 | 1 1 4 66
6,129 6,242 6,607 334 342 364 223 230 246 1330 1,358 1,434 633 640 689 406 421 447 380 390 412} 67
2,959 2,881 3,198 188 183 202 66 66 73 747 73 813 343 335 374 102 98 109 223 216 2381 68

25,945 264731 30,115 1,127 1,173 1,375 664 696 808| 6408| 6680| 7,640 3542| 3540] 4074 1,030 1,068 1,230 1,716 1,732 1,806 69
4,999 5323 5,673 288 305 327 178 201 213 1,328 1,400 1,489 632 647 688 2N 321 347 269 294 313 70

2,872 2,626 2,898 ! 165 192 88 84 96 709 641 680 274 267 290 136 127 143 232 200 215y 71
6,574 6,353 7,078 163 189 21 108 128 141 2444) 2682 2956 489 574 688 269 e 342 289 308 349 72
863 941 999 35 38 41 19 20 22 217 264 2719 152 149 168 40 42 46 45 54 9] 73

54,570 60,270 67,612 3,176 3,566 3,999 1,969 2,174 2467 14864| 16344) 18,056 5658 6,248 7,306 3,582 4,001 4,502 3,878 4319 48671 74
12410 13,085 14,254 707 789 879 294 316 336 3837 4008] 4337 1,501 1,857 1,785 582 623 691 1,322 1,394 1496 75

5,138 5944 6,337 226 258 265 95 109 114 1,061 1,198 1,257 663 762 818 226 260 275 434 468 483] 76
3,850 4,354 4,894 187 211 236 154 178 208 1,130 1,270 1,423 361 388 433 201 222 249 211 240 2l 17
166 178 208 2 2 3 1 1 1 35 41 45 13 14 18 6 7 8 6 6 171 78

6,229 6,361 6,682 392 402 419 195 200 208 1,540 1,548 1,627 720 736 1 337 344 361 352 360 378 79
22,172 23,521 26,265 1,586 1,656 1,849 304 319 421 6,430 6,528 7,072 2,884 3,001 3,201 683 706 786 1,136 1,130 1,2401 80
1,616 1,634 1,780 18 18 128 17 16 18 650 644 692 174 208 221 42 24 27 51 56 79

125,346 | 133,166} 140,363 8,539 9,151 9,635 3,690 3,987 4238| 250801 26671| 27,5611 14474| 15380 15978{ 6,604 7,181 7,833 7,698 8,300 87941 82
26,624 28,093 29,801 2,272 2,371 2,493 706 753 800 4,227 4,460 4,800 3,302 3513 3,666 1,323 1,406 1,468 1,246 1,307 13841 83
18,711 17,868 19,863 808 848 922 331 347 3181 2,903 3,099 3239 1,576 1,751 2,102 839 869 1,113 833
82,010 87,205| 90,699 5,459 5932 6,221 2,653 2,888 31200 17931 19,111 19,521 9,597 10,115| 10,210 4,442 4,906 5252 5,620 6,074 6,487 85
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Table 3.—Personal Income by Major Source

[Millions
L I Mississippi North Carolina South Carolina Tennessee Virginia
ine tem
1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
income by Place of Residence

1 | Total personal income (lines 6-11) .. 32458| 34,3431 36,9361 108,941 114219 123,074| 52744} 55110] 58362| 77493| 81,719 88584 | 122,444| 127,520] 135,003

2 Nonfarm personal income 31,909| 33,690 36,147 106,858 | 111,838 120,776] 52441} 54,704| 58,007] 77,077| 81,261| 87,998 121,870 126950 134,438

3 Farm income (line 17)2 548 654 788 | 2,381 i 308 406 355 416 459 585 574 (1Al 565

4 | Poputation (thousands) 2,574] 2593)] 2814| 6653| 6736 6843 3498) 3560f 3603) 4887( 4953| 5024} 6213 6280 6,377

5 | Per capita personal income (dollars) 4 ....... 12,609 13,243) 14,128| 16375| 16957} 17,986 15077} 15479| 16,197 15856| 16,498| 17,632 19,708 20305] 21,170

Derivation of Total Personal Income

6 Eammgs by place of work (iine 12-16 or 17-85) . 220571 23,399| 25°229| 82969| 86,174| 93486 38837] 40,071 42,364] 58,616| 61445| 66966{ 86,423 89,017 94,669

7 | Less: Personal contnbutlons for social insurance ® 1,429 1,647 1,647 5,116 6,431 | ,502 2,642 2,771 3,731 4,003 4,293 5,299 ,565 833

8 | Plus: Adjustment for residence ® 658 714 750 ~435 ~420 -480 575 542 611 943 924 -987 4814 5,127 5,461

9| Equals: Net earnings by place of T 21487) 22,566| 24,332{ 77.418] 80,323| 870200| 36910 3797i| 40,203| 53942| 66518] 61,687 85939 88,589 94,297
10 | Plus: Dividends, interest, and rent” .. 42631 4359| 42378 16231| 16428) 16,690 4 7,597 7632 11,944] 11,1641 11,246 20940 21,7791 21,790
11 | Plus: Transfer p 8 6,708| 7.418| B8225] 15293| 17.468| 19,183} 8385| 9,541| 10,527 12407| 14,038] 15650 15565] 17,162 18,317

Earnings by Place of Work
Components of earnings:

121 Wages and salaries 17,540 18244| 19447| 67,134| 69,002| 74,783| 32505| 33,239| 34,965 46,852 48,6881 52,704 72,7981 74,5451 78,964
13|  Other labor income 1,891 2075 2287 6572] 7,94 7974 3,196f 3418] 3735F 4,907 5421 6,037 ,5381 7,048 7,702
14 Proprietors’ income ® 2,826 3081 3495| 9263| 9977 10729| 3,138 3414 3664| 6857 7336 8225| 7,087 7425 8,003
15 Farm 386 485 638 1,771 2,068 1,999 205 312 279 286 330 461 415 412 412
16 Nonfarm 2,441 2596 2857| 7492| 7909( 8730 2933 31021 3385) 6,57 7006{ 7,763 6673 7,013 7,591

Earnings by Industry

17 Farm 549 654 788| 2083| 2381 2,298 303 406 355 416 459 685 574 571 565
18 Nonfarm 21,709F 22,745| 24,441 80886( 83793| 91,1881 38,534| 39,665 42,008| 582000 60986| 66,381 85850 88,4461 94,104
19 Private 171311 17,981 19462| 67,013| 69,1341 75029| 30,613( 31230| 33,240| 49340| 51,8011 56916| 64,655| 660441 70,418
20 Agricuttural services, forestry, fisheries, and other 1© ..... 151 162 170 470 535 555 206 215 229 259 298 311 408 441 456
21 Agricuttural services 100 17 126 418 476 491 152 162 167 244 283 208 367 383 408
22 Forestry, fisheries, and other 10 .....ocvcinvusmisssensinnse 51 45 43 52 59 64 54 52 63 15 13 13 41 48 48
23 Mining 175 175 179 173 206 149 60 63 70 248 256 264 694 707 719
24 Coal mining 0 0 0 0 0 0 1 1 1 79 57 50 579 562 567
25 Ol and gas BXITBCHION ...cwcwevrersermersssmsrisseasentosssssonassos 160 158 161 -2 26 7 -1 10 1 9 24 R 9 47 51
26 Metal mining 0 0 0 4 5 5 n 10 12 63 82 88 5 8 7
27 Nonmetallic minerals, except fUels .........cummisurmmnn 15 17 17 170 174 17 49 47 46 97 93 94 101 91 94
28 Construction 1,068 1,013 1,120] 5188) 483 5213| 2886 2,581 2489 3270{ 3152| 3508| 6,155 5,409 6,509
29 Manufacturing 5753| 6.049] 6516| 22638| 23253| 25214 10,265] 10,534| 11,312| 14,336| 15004 16448| 12,664 12901} 13465
30 Nondurable goods 2,288] 2479| 2679| 12768) 13,163 14.409| 6522] 6725] 7,191 8521 7,125 J42] 6,184] 6348 6,697
31 Food and kindred products 485 558 85| 1,174 1,212 1,244 KLt 352 365 1,093 1,105 1,180 854 910 968
32 Textile mill products «uuuue.. 132 132 149 43701 4,461 48357 2228 22141 2318 427 448 492 790 796 864
33 Apparel and other textile products 458 487 516 1,181 1,192 1,281 577 578 630 902 926 997 389 398 428
34 Paper and allied products 337 344 364 827 838 908 670 714 782 744 798 874 611 661 704
35 Printing and publishing ... 165 168 179 816 859 895 304 316 319 947 973 1,085 1,085 1,062 1,112
36 Chemicals and allied products 320 375 403]  2.281 2417 2870 1,633 1,771 1,926 1,694 1812 1,904 1,198 1,210 1,244
7 Petroleum and coal products ... 107 119 137 25 25 25 15 16 18 31 34 33 25 31 32
38 Tobacco products 0 0 0 1,071 1,002 1,122 [} 6 5 48 41 52 718 715 728
38 Rubber and miscellaneous plastlcs products 277 289 339 960 1,005 1,165 745 757 826 823 851 1,007 520 543 596
40 Leather and leather products .. 8 6 8 64 62 63 ™) 3 1 142 138 150 24 23 20
4 Durable goods 3465| 3,570| 3,838 9.870| 10090| 10806 3742| 3809| 421 74841 7878{ 8708 6479{ 6,553 6,769
42 Lumber and wood products . 637 643 701 898 927 1,010 369 367 382 500 511 562 667 654 713
43 Furniture and fixtures .. 524 547 598 1,743 1,668 1,783 92 96 108 538 553 635 439 417 445
44 Primary metal industries .. 115 121 121 423 489 562 322 324 350 625 732 786 482 477 501
45 Fabricated metal products 351 344 361 816 811 895 480 476 530 1,322 1,343 1,405 601 607 623
48 Machinery and computer equipment 380 379 416 2,364 2,437 2,538 1,071 1,108 1,189 1,113 1,108 1,180 688 715 796
47 Electric equipment, except computer equipment ... 558 548 581 1,676 1,743 1,860 597 603 661 1,000 1,018 1,129 1,324 1,340 1,338
48 Transportation equipment excludmg motor vehicles 504 592 638 118 149 139 121 129 126 422 405] 398 1,183 1,268 1,258
49 Motor vehicles and equipment . 112 110 124 637 637 740 190 180 221 914 1,161 1,471 320 324 389
50 Stone, clay, and glass products 146 139 144 611 610 640 285 287 300 447 429 480 394 364 350
51 Instruments and related products . 58 64 63 433 453 469 135 155 160 316 342 365 299 299 269
52 Miscellaneous manutacturing industries 81 82 89 150 165 181 80 84 93 286 277 316 83 87 87
53 Transportation and public utilities . 1,508 1,560 1648| 5337| 5584] 58%4| 2220| 2262 2352] 4,162 4,361 4663] 5674 5998 6,348
54 Railroad transportation ... 68 74 80 161 169 178 121 125 132 274 280 295 394 445 468
55 Trucking and war ) 544 551 574 1,737 1,764 1,908 586 566 621 1,507 1,528 1,667 1,086 1,109 1,188
56 Water transportation 68 71 68 41 68 47 67 72 63 (®) ] () 167 186 182
57 Other transportation 1 ..........cmmemmercesssssensessssmeenss 17 123 139 1,142 1,197 1,245 277 281 289 (P) ] (°) 1,068 1,109 1,185
58 Communications 320 332 340 1,066 1,072 1,188 498 503 516 825 870 881 20271 2,146 2,247
59 Electric, gas, and sanitary SErvices ... 391 410 447 1,190 1,313 1,328 671 706 733 238 265 302 942 1,002 1,079
60 Wholesale trade 1,097 1,166 1,287 5003 5241 5,628 1,784 1,793 1835 3,893] 4,093 4377 4592} 4741 4,951
61 Retail trade 2372 2463 2651 85701 877 9344 4228] 43141 461 6349] 6580 7208] 8249| 8322 8,712
62 Finance, insurance, and real estate . 969 1,016 1,082 3,666 3,923 4,254 1,657 1,763 1,839 2,885 3,065 3,341 4,562 4697 5,086
63 Depasitory and nondepository credit institutions 448 461 A9 1,626 1,691 1,882 659 703 746 1,063 1,099 1,195 1,862 1,894 2,083
64 Other finance, insurance, and real estate !2 521 555 591 2,031 22331 2312 999 1,060 1,093 1,823 1,966 2,145| 2690| 2,803 3,003
65 Services 4080f 4387| 4858| 15889( 16791 18779f 7308 7,708 8503| 13938| 14996 16796 21,666 22828 25171
€6 Hotels and other fodging places .. 107 118 121 470 486 507 370 395 418 651 612 632 767 801 835
67 Personal services 165 172 186 751 763 803 297 306 325 640 640 685 812 819 848
68 Private households 123 19 132 381 370 41 196 192 212 196 190 21 342 332 369
69 Business services 404 397 439 2655 2687 3,185 1,041 1,054 1,160 1,996 2,094 24321 5070 5,046 5615
70 Auto repair, services, and parking 149 171 183 549 576 624 258 275 288 418 445 484 576 594 617
71 Miscellaneous repair services .. 97 110 129 349 297 329 217 173 194 220 A7 242 296 267 301
72 Amusement and recreation servi 61 73 17 445 516 570 210 236 254 544 671 3 475 527 577
73 Motion pictures 16 18 21 93 13 97 33 29 41 76 80 89 124 121 123
74 Heatth services 1,550 1,736 1938 5095 5642f 6301 2005| 2247 2520f 5447 5975 6,804 5733| 6,263 6,891
75 Legal services 350 376 412 8 938 1,033 548 573 667 760 804 873 1,257 1,328 1,420
76 Educational services 136 148 153 1,001 1,130 1,232 205 235 251 480 607 650 547 689 743
7 Soclal services 107 119 134 479 554 634 200 238 265 228 254 289 497 853 599
8 Museums, botanical, zoological gardens ... 2 2 2 18 19 23 5 5 6 15 18 21 61 62 66
79 Membership or¢ n 198 201 211 658 673 713 305 312 330 538 550 581 880 915 956
80 Engineering and management services 548 686 639 1,885 1,867 2,145 1,233 1,249 1,369 1,684 1,794 2,021 4,113 4,398 5,084
81 Miscellaneous services . 38 42 44 167 161 174 187 189 203 48 46 51 113 114 127
82 Government and government BNtEIPIISES .....uummusmrenssssnsecss 45717 4765) 49791 13872) 14,659 16,160] 7,921 8435] 8,768 8,860 9,185 94651 21,195| 22402f 23,686
83 Federal, civilian 875 919 988 1,824 1937 2,159 1,261 1,317 1,300 2,251 2,290 2281 6,788 227 7814
84 Military 529 561 578 2086| 2,181 2,848 1,474 1,670 1616 435 448 4481 4824 5207 5,667
85 State and local 3173] 3295| 3414] 9963| 10540 11,154| 57186| 5548 5852 6174| 6,447 6,737 9,583 9969{ 10,204

See footnotes at end of table,
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of dollars]
West Virginia Southwest Arizona New Mexico Oktahoma Texas Rocky Mountain y

ne

1990 1991 1992 1990 1991 1992 1990 1991 1992 1930 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
24,639 | 26,0471 27,784] 4130701 435476) 4675291 69471 62206] 6€6386| 21,600( 23,004 24609 47,7267 49,7067 52,847} 284,274| 300,560 323,687 121,105 129,643| 139,568 1
24568 | 25985| 27,716 407,900| 430,342| 461,833 68,790 61447( 65734 21236] 22612 24,152| 46,689| 488381 51,793] 281,185| 297,445( 320,154 118,408 | 126,932{ 136,833 2
n 62 69| 51700 5134] 569 680 758 652 364 392 4561 1,037 868 1,086 3089| 3,115] 3,533 2697 271 2724 3
1,790 1803 1812] 254021 25820 26,281 3,681 3748 383 1520 1,649 1,681 3146 3,475 3212| 17,085 17,348] 17,656 7,295 7456 7,640 4
13,764 | 14,447 15332 16262 16866| 17,789 16,154| 16597 17,323 14215| 14,853 15563 15172 15656] 16452| 16,668| 17,325| 18,333 16,602 17.388| 18,266 5
16,3051 16913 17,964 304,194 321,966 3456171 41299 43,160 46,005 15219] 16,186| 17,382 33251 34,648{ 36914 214,426 227,973] 245316 88957 95,234 103,226 6
1,094 1,158 1,204| 19,144| 20,749| 21817| 2583| 2718| 2,856 1,032 1,121 11841 27| 2476 2577| 13242] 14.434f 15200 5843| 6339 6801 7
-235 -240 =273 =315 ~371 =375 -113 -129 -136 61 67 70 307 333 363 ~571 642 -671 103 99 94 8
14976 | 15515 16487 | 284,735{ 300,846| 323424 | 38,633 40,313 43,013] 14248| 15132| 16268 31241 32504| 34,6991 200613 212,897 229.445| 83216 88,934 96,520 9
3,831 3922| 3937| 68701| 68,179| 68285| 11,239| 11,179| 11,204} 3,580 3,624| 3,643| 7878| 7768 7712| 46,004| 45609| 45726 20821] 21,770| 22097 10
5,831 6,611 73601 59,634| 66450] 75819] 9599 10713 12169} 3772| 4248| 4698 8607 9434| 10435| 37656 42,055| 48516 17,067{ 18939 20941 M

13,174 | 13,5771 14,330 241,663| 254,346 270837 | 34235| 35460 937,714| 12,297| 13,005| 13856 25654 26,724 28,090 169477} 179,157| 191178 70,240 74,889 80,782 12
1,509 1,616 1,742 25456 28,341] 30,934 3,165 3474 3,813 1,256 1,368 1,491 2,667 2,852 3,181 183691 20,547 22,449 6812 7,662 8474] 13
1,622 1,719 1,882 37,076| 392791 43,845 3,899 4,226 4478 1,667 1,812 2,036 4,929 4972 5642 265601 28,268| 31,6891 11,005| 12,6847 13970 14

44 4,063 4,030 4,666 471 855 453 266 298 364 903 734 932 2413 2,443 2918 2,131 2,163 2,189 15
1,577 1,683 1,8387 33,023| 35248) 39,179 3,428 3671 4,026 1,401 1,514 1,672 4,027 4,238 47101 24167| 258251 28,771 9,774 10,521] 11,781 16

7 62 69 5,170 5134 5,69 680 758 652 364 392 456 1,087 868 1,055 3,089 35| 3533f 2697 2711 2,724f 17
16,234 | 16,851 17,895| 299,025| 316,833 339,921| 40,619 42401 450353 14,855| 15793| 16926| 32214 33,780 35859 211,337 | 224,858| 241,783 86,260 92,5231 100,501 18
13,32% 13,621 14,628 246,377 261,135( 280,255 33,090{ 34412| 369991 10,739] 11,387| 12241 25483 26,636 28,2;8 177,064} 188,700 202,746 Gg,ggg 744041 81201] 19

4 1

68 1,683 1,942 2,036 329 385 409 76 84 91 161 187 1,117 1,285 1,387 672 7231 20

53 61 66 1,564 1812 1,901 320 375 399 72 81 87 154 181 192 1,018 1,174 1,222 528 617 666 21

3 3 3 19 130 136 9 10 10 3 3 3 7 6 7 100 10 115 54 55 571 22
1,801 1,788 1,740 11,394 12,399 13,061 563 633 689 599 639 633 17 1,796 1826 8,471 9,331 9,914 2,677 2,772 28771 23
1,645 1,622 1,584 416 437 472 58 60 62 13 18 125 32 2 32 213 227 253 654 665 6911 24
125 135 124 10,033 10946( 11,528 19 20 321 351 346 1,685 1,707 1,735 8,025 8,868 9,421 1,097 1,174 12521 25

2 2 2 S 472 533 580 80 78 65 36 45 35 582 567 549] 26

50
869 879 947| 17,757 18,093{ 19,801 2,590 2,500 2,725 890 882 1,025 1,612 1,556 1,730 12,665] 13,157| 14,321 5,043 5,383 6214f 28

2,922 2,864 2977| 47,650| 49990 52,032 6,339 6,440 6,575 1,192 1,228 1,222 5,187 5,468 5572 34932| 368541 38,663 12581F 13247 140071 29
1,263 1,288 1,343( 18,1191 19440( 20,777 1,187 1,234 1,266 300 34 314 1,708 1,818 19261 14,9241 16,073} 17271 4,268 4,603 49241 30

90 90 97 3,293 3,450 3,609 216 298 n 83 85 86 354 380 399 2,580 2,687 2813 1,554 1,665 1,7381 31
®) 14 17 134 135 147 16 15 17 17 18 18 17 15 15 84 87 98 15 15 15 32
46 82 43 1,096 1,181 1,319 75 74 70 29 30 35 102 104 107 890 974 1,108 152 162 172 33
7 27 29 1,084 1,176 1,267 61 67 73 4 4 5 136 146 154 883 959 1,036 267 290 3 34
122 125 128 2,929 3,036 3,182 456 443 462 93 98 94 278 288 300 2,101 2,207 2,297 1,076 1,129 120§ 35
860 871 805 | 6,144 6,602 149 167 158 18 18 19 122 144 156 5312 5815 6,269 712 809 909 36
20 19 21 2,065 2,292 2,478 5 4 6 35 40 39 286 319 322 1,739 1,929 2,112 171 197 214 37
®) 5 S 4 4 0 0 0 0 0 0 0 0 4 4 4 0 0 0] 38
61 66 76 1,763 1,842 1,984 143 169 160 13 13 12 406 414 465 1,200 1,255 1,348 296 286 303 39
20 20 21 214 8 1 7 7 7 7 131 1 88 45 49 611 40
1,659 1,576 1,634 29,531 30,551 31,266 6,152 5,205 6,309 892 914 908 3479 3,650 3647{ 20,008] 20781 21,392 8,292 8,645 9,083} 41
213 1,074 1,059 1,169 161 8 56 50 52 8 77 77 77 1,072 1,105 1236} 42
12 15 16 496 514 3 64 67 74 1 13 13 52 366 383 400 153 176 210 4
687 616 650 1,646 1,754 1,845 222 265 329 58 65 62 159 167 163 1,107 1,258 1,291 419 444 468 44
164 166 178 3,350 3,548 3,752 263 219 26 30 31 34 558 591 614 2,499 2,646 2,779 645 657 75| 45
175 161 141 6,217 6,642 6422 728 692 571 88 90 81 1,043 1,073 1,038 4,358 4,787 4,732 1,670 1,752 1,944} 46
86 84 80 8211 6,317 6,418 1,540 1,563 1,632 216 265 253 300 287 285 4,156 4213 4,248 1,108 1,144 11051 47
65 61 66 5,051 4,926 5,036 1,214 1,263 1,228 119 104 112 376 404 407 3.341 3,165 3289 1,430 1,400 1,293} 48
16 13 12 1,000 1,082 1,118 7 86 1 73 86 42 n 432 424 480 7 141 164 188 49
217 209 214 1,612 1,566 1,637 194 162 167 62 63 66 295 304 315 1,061 1,037 1,089 459 473 515| 50
42 45 48 2,276 23717 2,504 584 678 591 133 136 136 160 169 172 1,398 1,494 1,608 943 1,045 1,096 61
16 16 17 698 764 814 108 110 119 46 61 58 81 90 96 465 512 1 256 315} 82
1,367 1,428 1,527 23,693 250141 26,751 2,673 2,754 2872 1,001 1,13 1,147 2,647 2,765 2927 172837 183821 19,806 7,382 7,810 83601 &3
186 1 211 1,074 1,087 1,168 95 97 106 89 100 95 8 761 810| &4
298 306 328 4,572 4,738 5,099 526 546 517 260 264 272 832 541 612 3254 3,386 3,637 1,738 1,779 1,916} 55
36 2 34 500 584 3 4 § 0 4 5 574 8
€8 74 84 6,054 6,538 6,972 750 792 806 147 148 162 850 882 906 4,307 4716 5,008 1,534 1,599 16771 57

519 540 580 6,217 6,597 7,226 634 637 880 365 375 378 623 679 736 4,595 4,908 5431 1,374 1,470 15641 59

805 847 888| 19,6471 21,030f 22,153 2,213 2,392 2,615 641 676 746 1,790 1,902 2,020 14943 16061} 16,772 §177 6,536 5849| €0
1,662 1,714 12%; 31,218 329051 36,141 4,692 4,868 5,188 1,681 1,%39 1,288 3413 3,598 37791 21,432} 22,650 24,238 9,103 9708 10,588| 61
4 ’

264 276 89| 69| 6398 esr2| el 14| 1287 269 265 285 625 650 675| 4386| 4369] 4626 1661| 1748 1958 63
264 293 209| 12827{ 13595| t14867| 1.68| 1804 2028 7| ;0| 406 965) 1057] 1135 9547| 10366] 11298 3213] ases] 3991| 64

3,371 3,648 4,060 74419] 79,767} 87,540 10,845( 11,5211 12611 3,974 4,341 4,751 7,313 7,668 8.408| 52287] 56246 61,770 21979| 23961| 26633} 65
122 129 139 2,767 2,948 3,058 738 768 806 194 212 231 164 170 169 1,672 1,797 1,862 1,069 1,180 1261} 66
157 160 169 2,953 3,030 3,250 398 408 441 126 131 139 348 354 375 2,081 2,135 2,295 824 843 8031 67

50 48 53 1,062 1,036 1,154 92 90 101 49 48 53 98 95 106 823 804 895 130 127 143] 68
292 306 3601 14,305] 14880] 16,668 1,814 1,922 2,179 643 702 m 1,340 1,383 1,614 10,508{ 109031 12,224 3997 4,311 4948{ 69
85 94 101 2,486 2,141 2,950 421 446 476 123 137 147 318 348 377 1,628 1,809 1,950 743 831 8914 70
83 7 88 1,212 1,821 1,331 181 176 189 62 51 57 133 120 133 847 876 952 412 398 4357 T
107 130 138 2,182 2,587 2,832 383 451 486 103 121 130 198 227 244 1,498 1,788 1,972 1,008 1,202 14211 72
12 13 14 421 453 499 60 55 58 19 21 23 33 32 35 308 345 383 200 233 261 13

1,606 1,765 1963] 227651 25076| 27.847 3,661 3,905 4,352 1,048 1,167 1,287 2,442 2,620 2951 15714 17,393| 19,256 6,413 7,088 7979 74
2n 291 325 751 7950 8,425 901 912 948 262 282 290 682 708 736 5726 6,048 6,453 1,655 1,726 1,860f 75

66 83 91 1,854 2,109 2,194 213 258 277 76 92 105 183 209 22 1,382 1,549 1,580 643 767 806f 76
99 126 156 1,655 1,820 2,128 328 386 419 108 126 149 209 259 298 1,013 1,149 1,261 541 619 6941 77
2 2 2 69 77 83 15 17 18 2 2 2 4 6 6 48 53 58 18 21 251 78
17 121 126 2,747 2,788 2837 422 436 467 163 159 169 385 374 394 1,787 1819 1,907 1,118 1,138 1,2091 79
287 286 337 9,947 10802] 11,680 1,254 1,226 1,327 986 1,060 1,152 745 756 8 6,962 7,461 8,380 3,118 3,365 3687 80
15 16 17 422 448 484 64 64 67 34 38 46 31 7 29 293 318 342 93 T 12| 8

2,854 3,050 3,266] 52,647 65698| 59,666 7,528 7,990 8,354 4,116 4,407 4,685 6,730 7,144 75881 34,273| 36,158| 39,037 16,863| 18,120| 19,300} 82
548 48| 10,894 11,395| 12,105 1,459 1,569 1,663 1,020 1,083 1,169 1,643 172 1,842 6,772 7,022 7431 4,228 4,483 47441 83
75 79 89 5,243 5370 5,892 680 701 708 433 476 503 767 802 919 3,362 3,391 3,764 1,626 1,783 1903 84
2,231 2,380 2529) 36511| 38933| 41,669 5,389 6,720 5,985 2,663 2,848 3,013 4,320 4,620 4828 24139) 25745| 27,842 11,008 11.853| 12683| 85
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Table 3.—Personal Income by Major Source

[Millions
Colorado Idaho Montana Utah Wyoming
Line Item
1990 1991 1992 1930 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
Income by Piace of Residence

1 | Total personal income (e B=11) w.uuvreiumnsiossmmmamsssssssssossonsen 62,187| 66,4711 71,654] 152561 16218} 17,634| 11,798| 12,660| 13,397| 24,344| 26,171} 28328f 7,519 8125 8,545

2 Nonfarm personal income 612901 65655 70,795| 14,238| 15353 16,727| 11,419 12,06) 12,967} 24,088| 25927 28,033 7373 7.891 8312

3 Farm income (ine 17)2 898 816 859 1,017 865 907 379 563 430 286 244 295 147 233 233

4 | Population (th is) 3 3302 3378| 3470 1,011 1,040 1,067 799 809 824 1,729 1,770 1,813 452 460 466

5 | Per capita personal income (dONars)# .....iceumussmssmommsmsssrssenses 18,832 19,680| 20648 15084] 15599| 16,523 14,761| 15648| 16.264] 14,077 14,785| 15624{ 16,628 17,680{ 18,330

Derlvation of Total Personal Income

6 Earmngs by place of work (line 12-16 or 17-85) 46,3491 49,4811 537091 11207y 11,831 12970 7,556 8,277 8,799) 18,5801 19,987 21771 5,265 5,659 5975

7 | Less: Personal contributions for social insurance 3,073 3,360 3573 761 835 900 608 671 711 1,081 1,186 1,259 320 347 357

8 | Plus: Adjustment for residence . 27 -7 46 101 109 112 17 16 16 84 85 87 -72 -74 -75

9 | Equals: Net earnings by place of resid 43249 46,084 50,000| 10547) 11,105| 12,82] 6966{ 7622} 8105) 17,582| 18885| 20,599} 4,872f 5238 5,544
10 | Plus: Dividends, interest, and 18nt7 .vmermmmmmusmimamissnsonsosnses 11,0071 11626 11,837 2424| 2563| 2616] 2499) 2547| 2567| 3218] 3339 3,389 1,584 1,704 1,688
11 | Plus: Transfer payments ® 7341 8,761 9727| 2284| 2559 2836| 2335| 2490 2725 3544 947 4,340 1,084 1,183 1313

Earnings by Place of Work
Components of earnings:
12| Wages and salaries 37,020 39,509 42620) 7,942 8500| 9.283F 5716| 6,108] 6574 15240| 16324 17,670 42221 4,447 4,635
13|  Other labor income 3569| 4028( 4457 787 876 980 563 615 679 ,502 1,697 1,880 401 446 471
14 Proprietors' income ® 6659| 5944| 6632 2478) 2456 2,707 1,287 1,563 1,548 1,837 1966 2222 643 765 863
15 arm 720 644 691 836 689 736 275 452 331 204 193 246 97 185 186
16 Nonfarm® 4,940 5,300 5,941 1,642 1,767 1,971 1,012 1,101 1,215 1,634 1,773 1,976 546 581 677
Earnings by Industry

17 Farm 898 816 859 1,017 865 907 379 563 430 256 2 295 147 233 233
18]  Nonfarm 45452| 48664 52,850| 10,190 10967} 12063} 7.177{ 7723 8370| 18,323| 19,743| 21476 5118 5426 5,742
19 Private 37,150 39,7221 43,343| 8314 8919| 9833| 5535{ 5974] 6500 14,586} 157421 17228 3811 4,046 4,297
20 Agricultural services, forestry, fisheries, and other 10 ... 213 317 347 1583 174 183 65 74 7 56 67 75 34 35 42
21 Agricuttural services 263 306 336 131 153 158 50 59 64 54 65 72 30 35 37
22 Forestry, fisheries, and Other 10 ......wreeeisnsssscssosinnns 10 12 " 22 2 24 15 15 13 2 3 3 5 5 5
23 Mining 1,069 1,008 1,135 167 166 146 244 257 252 364 376 402 834 886 941
24 Coal mining 175 163 191 0 0 0 60 75 64 135 127 131 284 299 305
25 Ol and gas eXrACtioON ....cumsnnisscssrssermsssatesmesmesimsrseins 651 682 693 0 4 5 51 56 59 65 86 95 329 346 400
26 Metal mining 205 213 202 108 88 73 102 93 97 136 135 146 kx] 37 3
27 Nonmetaliic minerals, except fUels ... 37 40 49 61 64 69 30 32 33 28 28 30 188 203 205
28 Construction 2469| 2614 3,078 855 874 1,082 395 429 497 959 1,073 1,202 365 393 407
29 Manutacturing 6540 6859| 7,195 1996] 2167 2372 657 676 271 310 3,241 3,404 287 304 309
30 Nondurable goods 2300 2473| 2689 794 861 906 222 242 257 817 861 912 155 165 160
31 Food and kindred products . 793 859 902 420 454 464 59 62 64 258 268 286 24 23 22
32 Textile mill products ..... 7 7 7 2 2 1 0 0 0 6 6 7 0 0 4
33 Apparel and other textile products 68 69 76 5 5 11 13 10 66 73 78 2 2 2
34 Paper and allied products 79 84 94 103 13 121 36 38 39 43 53 57 0 0 0
35 Printing and publishing ... 680 "7 766 94 93 103 56 59 62 n 216 23 36 38 39
36 Chemicals and aliied products . 389 458 540 150 166 185 21 22 23 116 124 120 36 39 41
37 Petroleum and coal products .... . 37 44 52 0 0 ol 38 44 83 45 52 61 51 56 48
38 Tobacco prod 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
39 Rubber and miscelianeous plastlcs products " 206 192 200 16 18 21 2 2 5 66 67 70 6 6 6
40 Leather and leather products .. " 40 42 52 4 4 5 0 0 1 1 1 2 1 1 1
41 Durable goods 4240 4,386 4,505 1,202 1,306 1,466 434 434 4701 22841 2380f 2492 132 139 149
42 Lumber and wood products ... - 101 104 121 610 646 720 255 246 277 74 76 81 33 3 37
43 Furniture and fixtures .. I 81 103 10 13 15 8 9 85 72 81 1 2 2
44 Primary metal industries .. 108 117 119 6 10 10 59 58 54 238 244 267 8 15 18
45 Fabricated metal products 350 358 385 60 60 62 19 19 20 201 208 235 15 15 14
46 Machinery and computer equipment » 1,115 1173 1,234 245 261 309 20 19 19 262 263 344 37 36 38
47 Electric equipment, except computer equipment ..... 504 503 521 186 223 253 14 17 15 394 392 307 7 8 10
48 Transportation equipment excluding motor vehicles 789 756 661 17 17 19 3 3 3 616 61 604 5 8 6
49 Motor vehicles and equipment . . 42 42 43 16 18 18 4 4 4 77 100 122 0 1 1
50 Stone, clay, and glass roducts 280 292 324 29 30 34 27 29 2 104 103 109 18 19 20
51 Instruments and related products . m 841 870 10 12 13 6 7 8 153 181 203 3 3 3
52 Miscellaneous manufacturing industries 110 121 126 13 15 16 21 22 kll 108 123 140 3 3 2
53 Transportation and public utilities . 3,899 4,126 4,458 694 721 768 718 774 817 1,524 1,613 1,724 547 575 694
54 Railroad transportation ..., 219 99 107 112 139 169 180 12 131 141 136 154 158
56 Trucking and warehousing . 689 706 77 250 249 267 218 223 232 a4 459 493 140 142 147
56 Water transportation 2 2 2 ®) 5 5 ) 0 0 0 1 ®) 0 0
57 Other Iransportation 11 . .oconmimsisssesrimsissumsseissres 980 1,017 1,042 ) 74 82 ) 79 87 3 388 426 ) 42 40
58 Communications 1,482 1,604 1,782 127 129 134 Bk 120 126 263 266 279 74 74 75
59 Electric, gas, and sanitary SBIVICES ........vwsiicsssseasnns 563 597 '637 143 157 168 172 183 192 336 369 384 159 164 174
60 Wholesale trade 28421 3,005] 3210 591 635 686 406 434 466 1,154 1,269 1,282 183 194 205
61 Retail trade 4613 4945| 5327 117 1,286 1,357 950 1,028 1,126 1,849 1,948| 2,184 520 553 595
62 Finance, insurance, and real estate . 3,028 3,253 3,661 427 478 517 300 339 366 957 1,069 1,221 161 174 185
63 Depository and nondepository cred 890 919 1,032 182 191 210 137 147 159 365 404 470 88 86 88
64 Other finance, insurance, and real estate 12 . M 2,138| 2334| 2628 245 287 308 163 191 207 592 665 751 73 88 97
65 Services 12417 13,6065| 14935| 2260 2479 277 1,801 1,964| 2,173] 4621 5085{ 5,735 879 928 1,019
€6 Hotels and other lodging places .....cmmerrerssmnessssnines 583 640 674 97 108 15 102 106 118 185 215 223 102 111 121
67 Personal services 458 463 492 99 100 109 69 n 7 187 167 183 4 41 43
68 Private household: 72 71 80 18 15 17 13 13 14 20 20 22 9 8 9
69 Business services 2712 2866| 3,200 264 276 322 160 169 193 783 916 1,143 78 84 91
70 Auto repair, services, and parking " 391 439 459 3 104 115 65 75 82 160 172 193 37 40 43
71 Miscellaneous repair services ... 183 181 200 54 55 62 39 38 42 9 91 93 36 34 a7
72 Amusement and recreation services . 608 725 882 76 94 104 78 100 13 180 222 252 66 61 70
73 Motion pictures 72 81 101 12 13 15 12 34 16 97 98 121 7 7 8
74 Health services 33924 3767| 4212 699 772 885 734 797 892 1,342 1,482 1,693 247 270 297
75 Legal services 1,042 1,089 1,160 137 143 161 145 148 160 257 272 297 74 75 82
7% Educational services 252 310 337 56 72 n 38 48 50 282 321 321 14 18 21
7 Social services 295 331 364 57 68 78 72 84 94 82 95 108 35 42 49
78 Museums, botanical, zoological gardens 1" 13 16 1 1 1 1 2 2 2 2 3 3 3 4
79 Membership organizations 426 442 468 78 80 86 93 100 113 486 483 507 35 33 35
80 Engineering and managem 1,861 2023} 223 516 564 608 173 178 201 474 603 549 92 97 108
81 Miscellaneous services ... 59 €7 10 13 17 5 5 § 14 27 29 4 4 4
82 Government and government enterprises .. - 8,301 8,943 9,507 1,875 2,047 2,230 1,641 1,750 1,870 3737 4,001 4,247 1,307 1,380 1,445
83 Federal, civilian 1,941 2,087 2202 398 429 472 420 435 470 1,235 1,288 1,338 234 244 262
84 Military 981 1,006 1,186 159 180 173 144 185 158 237 258 268 105 13 19
85 State and local 5380 5759 6,120 1,318 1,458 1,885 1,077 1,160 1,242 2265f 2454 2641 969 1,022 1,065

D Data are suppressed in order to avoid the disclosure of confidential information; estimates are included in totals. ot the Census. The 1990 midyear (July 1) estimates reflect the 1990 Census of Population count plus 3 months

1. The industry classification uses the 1987 Standard Industrial Classification (SIC). of estimated population change.

2. Farm income consists of proprietors’ net income; the cash wages, pay-in-kind, and other labor income of hired §. Personal contributions for social insurance are included in earnings by type and industry but exciuded from

farm workers; and the salaries of officers of corporate farms. personal income.

A Midvear noniflation asfimates nrovidad hv tha Ruraan nf tha Nansus Tha 1990 midvear Ll 1) eatimatac 6. U.S. adiustment for residence consists of adiustments for border workers: Earninas of 1).8. residents commuting
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and Earnings by Industry !, 1990-92—Continued

of dollars]
Far West Alaska California Hawaii 13 Nevada Oregon Washington U

ine

1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992 1990 1991 1992
819,402 | 847614 892593] 11,7221 12,3931 13,157) 619.446§ 634,134 6627861 227571 24065| 25255] 24,088| 25980| 282541 48,707 61,286| 54,840 92,681 99,757 108,301 1
808,909 | 838,124 | 883,263 11,716 12,386} 13,151| 611,666| 627,402 | 656340 22,517] 23,852| 26049| 23987| 25883| 28,182 47,799| 504101 53932 91,223 98,191| 106,599 2
10,493 9,491 9,340 [ 6 6| 7780{ 6732| 6446 240 212 205 101 97 72 908 877 90Bf 1458} 1,567 1,702 3
40,614 1 41,3031 42,054 551 5§70 567| 29956] 30,380; 30867 1,131 1,137 11601 1,224 1,283 1,27 2861 2922 29771 4909} 5012) 5136 4
20175 | 20522 21,225] 21,264 21,723| 22413 20679 20874| 21,472 20440{ 21,172 21,778{ 19,681{ 20249} 21,285) 17,024{ 17,554| 18419| 18,879] 19903] 21,088 5
607,494 | 625246 656502 9,934 10,5011 11,127 461,089 469,442 486,980 17,385| 18,518 18,0411 19,006| 20,695| 35024] 36.750] 39,465 66,021} 71,028] 77,443 8
38,650 | 41,029 42,709 703 759 78971 29,191| 30777t 31,842 1,075 1,166 878 940 1,006 2,486 2,633 2,773 4,348 4,756 5,079 7
-560 -568 559 ~517 ~580 =576 135 172 2621 ... =373 -369 419 675 -765 -811 869 933 984 8
568,283 | 583,647 | 612,234 8713 9,193 9,763 432,033 438,837 456401 X 16,791 17,696 19271 31,8951 33362( 35881; 62543| 67,2061 73,349 9
139,092 | 139,448 138,487 1,276 1,2851 12791 104,896 | 103,990] 103,003 4238 4519 4567] 90671 93191 9398 16258| 16878 17,115} 10
112,026 | 124,519 141 872 1,733 1,915 21151 82617 91,3077 104,293 3,059 3,764 4415 7,746 8,606 9560 13880 15673| 17,837} 01

487,320 { 498,866 | 519,568 7814 8216 86421 3680111 3724751 383,480| 14448 1653371 16,346 15265 159691 173441 27,696 28962 30932| 540855 657907{ 62825| 12
480771 51,8861 55590 742 830 8381 37,113] 39,7157 42,142 1,315 1,491 1,632 1,247 1,395 1,567 2,882 3,117 3,409 4,778 6,339 59411 13
72,098 | 744947 80,345 13717 1,456 1,567 55966] 67,263y 61,359 1,621 1,691 1,813 1,529 1,642 1,785 4,446 4,671 5,124 7,158 7,782 8677: 14

6,806 6,720 5,947 3 4 3 5,090 3970 3,968 31 1 5 67 64 40 616 580 644 998 1,101 12871 15
65,292 | 68,773 74,398 1,374 1452 1664 50876f 53282| 57,391 1,691 1,689 1,808 1,462 1,577 1,745 3,831 4,091 4,480 6,159 6,681 7390) 16

10,493 6,491 9,340 6 (] 6 7,780 6,732 6,446 240 212 205 101 97 72 908 877 908 1,458 1,567 1,702 17
597,001 { 615,755| 646,162 9,928 104957 11,921 453,309 462,711 480,534 17,145] 18,306| 19,5861 17,940] 18909| 20623| 34,116| 3587471 38557 64563 694611 75741 18
498,177 | 509,693 534,686 6,837 7,218 7621 | 382,139 386,707| 4015121 12739| 13570| 14486 15450f 16118[ 17570[ 28470 29,823 32.%8 52,543 66259] 61,449% 19

9

6,177 6,779 7,021 346 410 437 4,274 4,609 4,759 98 126 133 91 8 99 425 462 3 943 1,074 1,100 20
4870 5,324 5,532 14 18 20 4,052 4,376 4,526 88 17 123 80 88 90 230 267 284 406 458 4871 2
1,308 1,455 1,489 332 392 416 22 233 232 10 9 10 1" 10 9 195 195 199 5371 615 622 22
3,652 4,017 4,108 837 919 900 1,981 2,203 2,268 5 17 21 612 614 640 57 74 83 160 190 1951 23
O 66 73 [l 1 11 ) 9 [ [ (ORI — 0 0 0 ®) 9 16 ®) 36 38| 24
2,262 2,513 2,574 754 826 800 1,480 1,679 1,702 0 5 6 7 13 15 1 12 16 11 37 371 25
853 907 948 69 76 81 P) 218 234 0 0 0 656 564 §72 ©) 4 5 () 54 53] 26
®) 472 516 ®) ] 8 37 297 324 5 12 16 43 47 43 48 48 58 63 671 27
39,7131 36256 36310 761 718 7461 28308) 25,743] 25,031 1,611 1615 1,636 1,624 1,437 1517 2,065 2,090 2241 4,445 4,664 5139 28

104,367 { 106,572 106,627 592 834 6621 813007 82170] 81940 726 762 778 788 87 949 7170 7,362 7673} 137911 13816 14624| 29
30,108 | 31,131 32,195 405 459 4951 23638 24,657] 25377 563 578 598 262 288 35 1,763 1,862 1,949 3,490 3,287 34611 30

8044 | 8536 6875 265 304 36| 58%6| 6232] 645 235 235 239 45 58 66 560 619 640] 1023 1089 39| 3
502 482 505 ® ©) ®) 425 404 425 ® ® D) 1 1 1 40 4 4 33 3 B3l a2
29371 3152 322 1 2 2| 27t 2934| 2987 34 35 40 8 8 11 53 55 53 110 118 129] 33
2805 | 2891|3016 4“ 45 48| T8 1ETT) 1880 8 9 9 1 3 8 419 432 450 807 825 82
7229 | 7444|7628 50 56 55| s782| 5904 6,009 22 241 250 121 126 127 43 451 472 630 666 75| 35
3946 | 3735|4012 20 2% 26| 3218 3333 3574 15 16 18 3 3 38 84 9% 106 577 228 250] 36
196 | 2180 2217 2 2 26| 1758 1965) 1,990 28 2 3t 1 1 1 27 28 32 122 130 136) 37
2 3 0 0 0 2 2 2 0 0 0 0 0 0 0 0 0 0 0 o]

2, 537 2556| 2574 2 2 2| 2170) 2174 2134 6 6 6 54 56 66 129 131 144 177 188 22| ¥
149 153 144 ®) ] ®) 130 132 120 ®) ®) ® 0 0 0 7 8 9 10 11 13| 0
74258 | 74441 74432 187 175 166| 57.662| 57514 56,563 173 184 181 527 540 635| 5407| &501] 5724 10301 10528 11183) 4
5579| 5283| 5338 145 127 120| 2023 18w8{ 1774 14 15 14 3% 28 30} 2050) 1957 20m9| 1310 1280 ar1f 42
1504 | 1526 1605 0 1 1| tar2l 1209 1,366 19 19 14 19 19 19 78 83 % 9% 105 109 43
2656 | 29431 2814 2 7 8| 57| veiR] 115 0 1 2 45 43 48 471 513 488 561 567 552| 44
5581 5271| 5263 6 6 6| 4722| 4434] 4398 19 17 17 59 65 59 361 346 359 390 403 ) 45
11461 | 11.840| 11,987 3 ® @ | 10024| 10348| 10440 9 ®) ®) 65 67 67 648 867 696 712 745 72| 46
11,998 | 12258 121185 1 1 i 10942{ 11,095| 10935 3 3 4 59 e 639 709 806 368 399 35| 47
18736 | 18,040] 17.758 9 9 7| 12715] 11878] 11218 20 2 18 18 15 14 276 283 201| 5699f 582 6210) 48
1380 | 1555| 1660 0 1 0 1162} 1288 1 1 1 9 7 215 25 246 157 169] 49
2543 | 2417|2408 18 18 18| 1975] 1835l 1792 68 71 n 76 7 138 146 141 268 275 02| 50
11224 11715] 11667 1 ® ®| 104al 10582] 10442 6 ® ® 61 7 79 486 480 578 589 677) 51
1 1502{ 1) 1 1 176 1191 12 12 18 2 94 101 182 98 107 " 157 175 10| 5
36,736 | 38,163] 40260 919 989| 10730 26506| 27396 28735| vass| 1se7|  t711|  ta50| 1224 v200{ 25050 2674] 2830 4140) 4318] g1 83
1208 | 1351 1,438 0 0 0 837 860 922 [ v [ e | ez 4 4% ] 175 179 188 25 266 72| 5
7973 | T922| 838 112 D) 57241 5638|5938 131 ) ®) 179 183 196 876 884 936 952 953] 1047| 55
1736 1 178t] 184 60 ©) o 1 1058 1,084 124 ) ©) D O D) 9 92 415 423 56
10006 | 10784] 11298 424 ®) ®l 7oral 7ess| 7904 733 790 880 D D, D) D) 395 271 1084 100] 11,1 57

6,185 6,538 6,088 165 1583 154 4,597 4,832 5,164 155 171 204 303 323 361 509 855 569 456 504 '537| 59

37,804 | 38,245] 40,098 292 303 313 20,382 29,261 30424 706 733 769 768 801 880 2,534 2,644 2,868 4213 4,513 4843 60
60,845 | 61,766| 64,021 888 921 976 45375| 45466 46,607 2,068 2,145 2,254 1,802 1,897 2,036 3922 4,139 4411 6,790 7,198 7,737 61
40,657 | 42,049 44,817 345 367 3911 33,073| 33,868 35769 1,288 1,367 1,456 796 861 940 1,711 1,870 2,035 3443 3,726 422%6| 62
13,788 | 13,701} 14,920 17 126 133} 11,084§ 10,837 11,673 384 415 463 300 321 3859 626 659 736 1,298 1,345 15561 63
26,870 | 28,348 29,898 228 242 258) 22,000| 23,031 24,09 905 942 993 497 541 581 1,086 1,211 1,299 2,146 2,381 2669] 64

168,135 1 176,841 191,423 1,867 1,965 2,124 130,910 136,002 145978 4,882 6,249 6,726 7,819 8,357 9,207 8,051 8,507 9423 | 14617| 16770| 189651 65
10,034 | 10,575] 11,088 136 139 148 4,479 4,575 4,603 1,161 1,276 1,356 3472 3,732 4,088 324 34 356 462 520 5371 66

5,002 5,008 5,156 80 78 83 3,734 3,706 3,775 140 143 163 172 184 194 304 310 326 672 587 625) 67
1,614 1,677 1,766 8 8 9 1,369 1,336 1,485 35 34 38 33 34 38 61 60 67 107 108 1181 68
30,303 | 30,398 33,919 307 324 340 24.865| 24,6387 27,050 643 638 686 656 663 784 1,366 1,345 1,548 2,467 2,789 35111 69
5,332 5,672 5,809 95 75 77 4,104 4,364 4,432 144 149 154 161 166 172 301 330 358 527 689 617 70
2,650 2,500 2,673 45 39 41 1,970 1,863 1,981 56 54 60 64 56 63 192 174 19§ 323 313 3341 7
8970 | 10,367) 11,367 101 131 139 7,065 8,148 8,909 202 236 268 773 856 935 258 310 343 570 688 73] 72
8,089 8,126 8,884 30 33 37 7,829 7,846 8,568 30 30 37 30 30 31 63 69 85 106 119 1] 13

44,311 48,254 | 62,757 411 457 524| 33,6970 36435] 3945 1,178 1,315 1,472 1,193 1,309 1,456 2,874 3,121 3435 4857 5618 6418F 74
13,715 { 14,050 14,816 15 18 1221 11,2281 11,4361 11,985 352 353 385 274 285 318 593 626 g;g 1,;22 1,232 1326 75
4

4,267 4,991 5,301 25 29 32 3,459 4,018 4,255 156 181 196 30 37 36 224 272 454 493) 76
3,813 4,359 4,824 102 108 120 2,797 3178 3467 13 131 153 68 70 79 304 341 390 439 531 615y 77
191 205 219 1 1 1 148 167 165 14 17 19 2 2 2 13 13 16 12 14 16 78
4,793 4,871 5,139 90 97 108 3,572 3,586 3,754 127 136 145 94 95 104 n 321 335 538 637 696 79
23920 24760{ 26,441 304 308 336 19,692| 19,7401 20,989 517 544 593 797 826 887 823 842 954 1,887 2,500 26821 80
1,141 1,128 1,284 7 ] 9 1,000 976 111 15 10 12 9 14 20 38 40 46 72 78 86 4

98,824 { 106,0621 111,477 3,091 3,279 3500 71,170 76,004} 79,022 4,406 4,736 5,100 2,490 2,790 3,063 5,647 6,051 6509 12021 132021 14292{ 82
17,754 | 18,4471 19,503 673 721 776 11961 12370} 13,017 1,114 1,118 1,13 422 458 517 1,136 1,180 1,275 2,447 2,600 2728] 83
11,191 | 11973] 12375 625 677 742 7315 7,770 7,905 1,401 1,639 1632 254 280 269 137 142 145 1,458 1,565 1682 84
69,880 | 75642{ 79,598 1,783 1,881 19821 51,895) 55864 58,100 1,891 2,079 2217 1,813 2,083 2,267 4374 4729 5,089 8,115 9,037 9.882| 85

7. Includes the capital consumption adjustment for rental income of persons. and transportation services.

8, inciudes compensation for Japanese internment. 12. Includes security and commodity brokers and services; insurance carriers, agents, brokers, and services; real
9. Includes the mvemory valuation and capital consumption adjustments. estate; and holding and other investment companies.

10. “Other” consists of the wages and salaries of U.S. residents employed by international organizations and 13. The 1992 estimates of personal income reflect the losses resulting from damage caused by Hurricane Andrew

by foreign embassies and consulates in the United States. . . . .. . . . . . nFloridaand Louisiana and by Hurricane Iniki in Hawai.
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Capital Expenditures by Majority-Owned
Foreign Affiliates of U.S. Companies,

Latest Plans for 1993

By Mahnaz Fahim-Nader

AJORITY-OWNED FOREIGN affiliates of U.S.
Mcompanies (MOFA’s) plan to increase capi-
tal expenditures $4.2 billion, or 7 percent, to $67.4
billion in 1993, after virtually no change in ex-
penditures in 1992 (table 1,chart 1)." The increase
in spending planned by MoFa’s is in line with the
7-percent increase in domestic capital spending
planned by all U.S. businesses.* However, the es-
timates of current-dollar spending by MoFA’s are
probably depressed by the effects of dollar appre-
ciation in the last half of 1992; thus, in real terms,
the planned increase in their spending probably
is higher than that for all U.S. businesses.

The $4.2 billion increase in planned spending
by MOFa’s is concentrated in two areas—s2.1 bil-
lion in Asia and Pacific, mainly in several newly
industrialized countries, and s1.2 billion in “Latin
America and Other Western Hemisphere,” par-
ticularly in Mexico and Brazil. The rapid growth
in these countries’ domestic markets suggests that
the increased capital spending may in large part
be prompted by the need for expanded capacity
to serve local markets.?

In contrast to the planned 1993 growth in
spending in Asia and Pacific and “Latin Amer-

1. Capital expenditures estimates are for majority-owned nonbank for-
eign affiliates of nonbank U.S. parents. (An affiliate is majority-owned when
the combined ownership of all U.S. parents exceeds 50 percent.) Capital ex-
penditures include all expenditures that are charged to capital accounts and
are made to acquire, add to, or improve property, plant, and equipment.
For affiliates engaged in natural resource exploration and development, these
expenditures also include the expenditures for exploration and development
that are expensed on the books of the affiliates. Capital expenditures are
measured on a gross basis; sales and other dispositions of fixed assets are not
netted against them.

2. The estimate of capital spending planned by all U.S. businesses in 1993
is based on data from a survey conducted in Julv-August 1993 by the Census
Bureau. Although the Census Bureau estimate covers all U.S. businesses
rather than only U.S. parent companies, the available estimates of domestic
capital spending of parent companies tor 1982-91 are significantly correlated
with spending by all U.S. businesses.

3. Sales to local markets (that is, sales within the country of the affiliate)
account for a majority of the sales bv Mofa’s in these areas and in other
major geographic areas. In 1991, the most recent vear for which data are
available, local sales accounted for 72 percent of sales by MoFA's In Asia
and Pacific and for 64 percent of sales by moras in “Latin America and
Other Western Hemisphere.” For more information on the destination of
sales by mMorA’s, see US. Department of Commerce, Bureau of Economic
Analysis, U.S. Direct [nvestment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates, Preliminary 1991 Estimares t Washington, pc: US.

ica and Other Western Hemisphere,” a small
(so.2 billion) spending decrease is planned in
Europe, where business conditions remain gen-
erally weak. Nonetheless, because of their large
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local markets and predominant position in the
global economy, the European and other major
industrial countries continue to account for the
bulk of affiliates’ total capital spending. MOFA’s
located in (non-U.S.) member countries of the
Organisation for Economic Co-operation and
Development (0EcD), for example, account for 71
percent of total planned capital expenditures by
MOFA’s in 1993.*

Valuation issues.—The estimates of capital spend-
ing by MorA’s are in current dollars; they are
not adjusted for changes in prices in host coun-
tries or for changes in foreign exchange rates,
both of which affect the relationship between

4. The oECD members are Australia, Austria, Belgium, Canada, Denmark,
Finland, France, Germany, Greece, Iceland, Ireland, Italy, Japan, Luxem-
bourg, the Netherlands, New Zealand, Norway, Portugal, Spain, Sweden,
Switzerland, Turkey, the United Kingdom, and the United States.

changes in current-dollar spending and changes
in the real volume of capital goods purchased
by affiliates. From mid-1992 to mid-1993, whole-
sale prices in major host countries increased an
average of about 2 percent, and the U.S. dollar ap-
preciated about 14 percent against the currencies
of those countries’ (Most of the appreciation
occurred in the last half of 1992.) Inasmuch as
dollar appreciation lowers the dollar value of a
given amount of spending denominated in for-
eign currencies, these figures tend to suggest that
growth in the real volume of spending in 1993 is
significantly above the 7-percent dollar increase.

5. In these calculations, the changes in foreign-currency wholesale prices
(or consumer prices when wholesale prices are unavailable) and in the value
of the U.S. dollar are weighted by the value of MoFa assets in a group of
21 major host countries; these countries accounted for over 8o percent of
affiliates” assets in 1991,

Table 1.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, 1989-93

Percent change from preceding year Billions of dollars
Most Most
Actual expenditures recent | Previous plans2 Actual expenditures recent | Previous plans 2
plans ! plans !
1990 | 1991 [ 1992 | 1993 | 1992 | 1993 1989 | 1990 | 1991 [ 1992 | 1993 | 1992 [ 1993
Total 8 2 " 7 4 11 5701 615| 629 632 674| 656 70.2
By industry
Petroleum 10 17 -1 7 6 9 1451 159 186} 184 196 196| 200
Manufacturinch( 9 -8 1 4 3 13 286 311 2850 286| 298| 294| 324
Food and kindred products 17 12 7 5 3 1 23 27 3.0 32 34 341 3.2
Chemicals and allied products 7 -6 -3 15 1 29 6.4 6.9 6.5 6.3 7.3 6.6 82
Primary and fabricated metals . 9 -45 7 6 2 -5 18 19 1.1 1.1 1.2 1.1 1.1
Machinery, except electrical ... " -5 -21 4 -18 14 48 48 45 36 37 37 4.1
Electric and electronic equipment 14 —6 -6 3 -7 4 2.6 29 2.7 26 2.7 2.5 2.7
Transportation equipment .... 27 -10 10 -9 17 8 49 6.2 5.6 6.2 5.6 6.5 6.6
Other manufacturing ............ —4 -12 " 6 16 16 6.0 5.8 5.1 56 6.0 59 6.5
Wholesale trade -10 15 -5 1 1 6 48 41 47 4.4 44 48 4.7
Finance (except banking), insurance, and real
estate 21 28 -9 5 1 32 1.7 2.0 2.8 2.4 25 2.9 3.1
Services -3 -10 41 7 27 10 36 35 3.1 44 48 38 40
Other industries 21 A -8 26 =7 18 40 49 55 5.0 8.3 5.1 6.0
By area
Canada -11 -13 -13 5 -12 4 10.7 9.6 83 72 76 7.3 75
Europe 2 3 1 -1 6 7 283] 346] 356| 36.1 359 377 386
Of which:
France 14 2 8 -8 5 -7 35 4.0 40 43 4.0 4.2 4.0
Germany 3 16 4 8 -8 13 " 54 6.3 6.6 71 6.5 74 71
Italy 20 -15 -5 -1 8 15 1.9 23 1.9 1.8 18 21 2.1
Netherlands 2 2 -7 13 -5 23 1.8 2.3 24 22 25 23 27
Switzerland 5 -5 " 19 -13 21 6 6 8 7 8 7 8
United Kingdom .. 30 6 -10 -3 -4 7 100] 13.0] 138) 123)] 120 132 132
Latin America and Othel 7 3 6 22 14 31 48 5.1 54 58 7.0 6.2 76
Africa 41 -1 2 15 —4 3 1.1 1.6 1.6 18 1.8 15 1.6
Middle East 82 -5 24 7 44 34 4 7 7 9 9 1.0 1.2
Asia and Pacific -14 16 3 20 7 21 105 9.1 106} 109{ 130f 13| 131
Of which:
Australia -31 a0 -28 20 -12 27 3.3 23 3.0 2.1 28 26 27
Japan -24 11 —4 10 -6 9 2.7 21 23 2.2 24 22 24
International 4 -26 -8 3 41 -23 -34 1.1 8 8 8 1.1 8 5
Addenda:
European Communities (12) 5 ...v.vverrerrsesnnnees 23 2 ) -2 4 7 26.1 321 7 325 3.9 340 347
OPECS 15 1 3 20 36 24 16 19 21 2.8 34 2.8 35

* Less than 0.5 percent ().

1. Based on BEA survey taken in June 1993.

2. Based on BEA survey taken in December 1992.

3. Prior to 1990, this line includes data only for the Federal Republic of Germany. Beginning
in 1990, this fine also inciudes the former German Democratic Republic (GDR). This change does
not create a discontinuity in the data because, prior to 1991, there were no majority-owned affili-
ates of U.S. companies in the former GDR.

4. "International” affiliates are those that have operations in more than one country and that
are engaged in petroteum shipping, other water transportation, or operating movable oil- and gas-

driling equipment.

5. European Communities (12} comprises Belgium, Denmark, France, Germany, Greece, Ire-
land, italy, Luxembourg, Netherlands, Portugal, Spain, and the United Kingdom.

6. OPEC, the Organization of Petroleum Exporting Countries, comprises Algeria, Gabon, Indo-
nesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emirates, and Venezu-
ela, Before January 1, 1993, Ecuador was also a member of OPEC; its data are included in
this line through 1992.

NoTe.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Comparison with Previous Estimates

The estimates of capital expenditures by MoFra’s
for 1992 and 1993 presented in this article are
based on a BEA survey conducted in June 1993.
These estimates update previous estimates, pub-
lished in the March 1993 SURVEY OoF CURRENT
BusiNEss, that were based on a survey conducted
in December 1992. For 1992, the updated esti-
mate of spending, which now represents actual
spending, is 4 percent lower than the previous
estimate (table 2). For 1993, the updated estimate
of planned spending is also 4 percent lower.

Affiliates in all major industries except serv-
ices and “other industries” have reduced their
spending plans for 1993. The reductions are
concentrated in manufacturing—particularly in
transportation equipment and in chemicals and
allied products; they may largely reflect increased
deferrals and cancellations of expansion projects
due to weak economic conditions abroad and un-
settled conditions in European currency markets.
However, to the extent that it was not anticipated
at the time of the December survey, the 2-percent
appreciation of the dollar that occurred during
the first 6 months of 1993 may also have reduced
the dollar value of spending plans.

By area, the plans for 1993 have been re-
duced for all major areas except “International,”
Africa, and Canada; more than 9o percent of the
reduction was accounted for by Europe.®

6. “International” affiliates are those that have operations in more than
one country and that are engaged in petroleum shipping, other water
transportation, or operating movable oil-and gas-drilling equipment.

Table 2.—Comparison of Capital Expenditures Estimates
for 1992 and 1993

Percent
chang‘(:d from
preceding
1992 1993 vear
1992 | 1993
Billions of doflars
Date of the survey: !
December 1991 .... 65.8 4
June 1992 645 | v 41 o,
December 1992 ........coccuvveevmnerisesesmrseissnes 65.6 70.2 4 7
June 1993 63.2 67.4 *) 7
Percent
Addenda:
Difference between previous and most
1eCeNt BSHMALE ..vuvevevmsrvrmrsereerrarreniasses -4 =4 ] o |
Difference between first and most recent
estimate —4 4 | o

* Less than 0.5 percent ().
1. The results of each survey are published 3 months later in the SURVEY OF CURRENT
BUSINESS.

Plans for 1993

This section discusses 1993 capital spending plans
for MorA’s and changes in spending from 1992
to 1993 by area and by industry. It should
be noted that changes may result from changes
in spending by existing affiliates, the addition
of spending by affiliates that have been newly
established or acquired, or the elimination of
spending by affiliates that have been sold or lig-
uidated. In the discussion, information from
outside sources, mainly press reports, has been
used to supplement BEA’s survey data.

Area highlights

Affiliates in all major areas except Europe plan
to increase spending in 1993. As planned, the
fastest growth in spending will occur in “Latin
America and Other Western Hemisphere,” Asia
and Pacific, and Africa. In Canada, spending is
expected to increase for the first time in 3 years.
In Europe, spending is expected to decrease.

In “Latin America and Other Western Hemi-
sphere,” affiliates plan to increase spending 22
percent in 1993, to $7.0 billion, after a 6-percent
increase in 1992. Most of the increase is ac-
counted for by affiliates in Mexico and Brazil—
two of the largest economies in the area—but
affiliates in several other countries also plan to
increase spending. In both countries, but espe-
cially in Brazil, affiliates have produced mainly
for local markets; in 1991, local markets were the
destination of 87 percent of Brazilian affiliates’
sales and 71 percent of Mexican affiliates’ sales.

In Mexico, affiliates plan to boost spending
34 percent, to $2.4 billion, after a 42-percent
increase. The continued strong spending in
Mexico reflects the favorable investment climate
produced by a growing economy, by liberal-
ized policies toward foreign direct investment in
recent years, and by the prospective free-trade
agreement with the United States and Canada.
Most of the increase is accounted for by affiliates
in manufacturing, particularly in transportation
equipment, chemicals and allied products, and
food and kindred products. In transportation
equipment, affiliates appear to be expanding
capacity to serve export, as well as domestic,
markets, both of which have grown rapidly in re-
cent years. In chemicals, affiliates are probably
expanding capacity mainly to serve local mar-
kets, which were the destination of more than 95
percent of chemical affiliates’ sales in 1991.

In Brazil, increases are planned in all manu-
facturing industries after decreases in 1992; the



SURVEY OF CURRENT BUSINESS

turnaround partly reflects a shift to more open
foreign trade and investment policies in recent
years. The largest increases are in transporta-
tion equipment and in rubber products (part
of “other manufacturing”). In both industries,
more than 80 percent of affiliates’ sales in 1991
were local.

Among other Latin American countries, affili-
ates plan to increase spending in Chile, Ecuador,
and Venezuela. In Chile, affiliates in “other in-
dustries,” particularly mining, plan to double
spending. In Ecuador, affiliates in petroleum
plan to more than triple spending. In Venezuela,
affiliates in petroleum and manufacturing plan
increases.

In Asia and Pacific, affiliates plan to increase
spending 20 percent, to $13.0 billion, after a 3-
percent increase. The increases are largely in
response to rapid economic growth in several
newly industrialized countries, which has gener-
ated favorable markets for affiliates throughout
the region. The largest increases are planned by
affiliates in “other industries,” particularly min-
ing, and in petroleum. These affiliates have been
attracted by the natural resources in their host
countries and by the growing energy needs result-
ing from the region’s rapid economic growth. In
manufacturing, most of the increase is accounted
for by affiliates in Australia, Japan, Thailand, the
Republic of Korea, Singapore, and Hong Kong. If
the pattern of sales by destination remains similar
to that in 1991, the capacity added by affiliates in
Australia and Japan probably will be used mainly
to serve domestic markets, whereas that added
by affiliates in the remaining countries proba-
bly will be used mainly to serve export markets.
(For Japan, 83 percent of sales were local, and for
Australia, 78 percent of sales were local; for the
Republic of Korea, Singapore, and Hong Kong
combined, 28 percent of sales were to local mar-
kets, 43 percent were to the United States, and 29
percent were to other foreign countries.)

In Africa, affiliates plan to increase spending 15
percent, to $1.8 billion, after a 2-percent increase.
Most of the increase is accounted for by affili-
ates engaged in the exploration and development
of petroleum and natural gas in Congo and in
Angola.

In Canada, affiliates plan to increase spend-
ing 5 percent, to $7.6 billion, after a 13-percent
decrease. The largest increases are in petro-
leum and in “other industries,” particularly
telecommunications.

In Europe, affiliates plan to decrease spending
1 percent, to $35.9 billion, after a 1-percent in-

crease. As planned, sizable decreases by affiliates
in Germany, France, the United Kingdom, and
Austria will more than offset generally smaller
increases by affiliates in the Netherlands, Spain,
Switzerland, Turkey, Poland, and the former
Czechoslovakia.” In Germany, sizable decreases
are planned in transportation equipment and in
paper products (part of “other manufacturing”).
In France, large decreases are planned in paper
products and machinery. In the United King-
dom, large decreases are planned in petroleum.
Most of the increase in the Netherlands is ac-
counted for by affiliates in petroleum and in
chemicals. In Spain, the largest increases are in
services and in “other manufacturing,” particu-
larly glass products. In Switzerland, most of the
increase is in food and kindred products and in
“other industries,” particularly food retailing. In
Turkey, the largest increases are in “other manu-
facturing,” particularly tobacco products, and in
food and kindred products. In Poland, the in-
crease is largely accounted for by producers of
tobacco products. In the former Czechoslovakia,
producers of paper products account for most
of the increase. The increases in Poland and
the former Czechoslovakia are part of an overall
pattern of rapid spending growth by affiliates in
Eastern Europe, which has been prompted largely
by market-oriented reforms in the area. Total
spending by affiliates in Eastern Europe is ex-
pected to reach $0.8 billion in 1993, almost double
the 1992 level.

Industry detail

Petroleum.—Petroleum affiliates plan to increase
spending 7 percent in 1993, to $19.6 billion, after
a 1-percent decrease in 1992. The planned 1993
increase contrasts with the planned 3-percent de-
crease in domestic capital spending by all U.S.
businesses in petroleum.® U.S. multinational oil
companies continue to emphasize overseas ex-
ploration and development because exploitable

7. On January 1, 1993, the former Czechoslovakia ceased to exist; it
was succeeded by two independent States—the Czech Republic and Slovakia.
However, in June 1993, when the BEA survey of capital spending was con-
ducted, most companies had not yet begun to report data separately for the
two countries.

8. The figure for domestic capital spending is from the Census Bureau
(see footnote 2). Both the Census Bureau data and the Bea data for foreign
affiliates are classified according to the primary activity of each company, but
they differ in coverage. The Census Bureau data for “petroleum” cover only
companies primarily engaged in petroleum manufacturing, whereas BeA data
cover companies engaged in all phases of the industry—in manufacturing,
in extraction, and in distribution. However, the Census Bureau data for
petroleum manufacturing do include the large, integrated companies that
account for much of the total activity in the domestic petroleum industry;
thus, the figure probably would not be greatly affected if domestic spending
by smaller, independent companies primarily engaged in extraction or other
phases of the industry were included to make it more comparable with BEA
data for foreign affiliates.
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oil and gas reserves abroad are larger than those
in the United States, because some host govern-
ments have offered favorable financial incentives
and production licenses to U.S. companies, and
because environmental regulations in some for-
eign countries are less restrictive than those in
the United States. Nevertheless, spending growth
by foreign affiliates has been held below his-
torical trends by the continued weakness in oil
prices—partly a consequence of the prolonged
weakness in industrial activity, particularly in
Europe. (During 1987-91, capital spending by
MOFA’s in petroleum increased at an average
annual rate of 18 percent.)

By area, petroleum affiliates in all major ge-
ographic areas except Europe plan to increase
spending. In Canada, affiliates plan to increase
spending 22 percent, to $2.0 billion, after a
22-percent decrease. The increase is partly at-
tributable to increased participation by several
affiliates in the development of crude oil reserves
off the coast of Newfoundland.

In Africa, affiliates plan to increase spending
17 percent, to $1.6 billion, after a 3-percent de-
crease. The increase is mainly for development
of oilfields off the coasts of Congo and Angola.

In Asia and Pacific, affiliates plan to increase
spending 15 percent, to $5.1 billion, after a 19-
percent increase. As noted earlier, this increased
spending has been encouraged by the area’s grow-
ing energy needs. Indonesia and Thailand have
attracted an especially large share of the spending
increases: In Indonesia, spending is mainly for
exploration and development of crude petroleum
and natural gas, and in Thailand, it is mainly for
refinery expansions. In China, a sizable spending
increase is planned to construct natural gas ex-
traction facilities. In Australia, a planned increase
is mainly for exploration and development.

In “Latin America and Other Western Hemi-
sphere,” affiliates plan to increase spending 10
percent, to $1.0 billion, after a similar increase in
1992. The 1993 increase is more than accounted
for by affiliates in Ecuador, which plan to expand
petroleum refining and extraction facilities.

In the Middle East, affiliates plan to increase
spending 6 percent, to $0.8 billion, after a 28-
percent increase. The 1993 increase is mainly for
petroleum refining and extraction.

In Europe, affiliates plan to decrease spend-
ing 2 percent, to $8.8 billion, after a 6-percent
decrease. The 1993 decrease is the net result of
increases planned by affiliates in the Netherlands
and Norway and of large decreases planned by
affiliates in the United Kingdom, France, and

Italy. In the Netherlands, the increase is for re-
finery expansion, and in Norway, it is for crude
petroleum and natural gas extraction projects. In
the United Kingdom, which has the largest de-
crease in spending, decreases partly reflect project
completions and deferrals.

Manufacturing—Manufacturing affiliates plan to
increase spending 4 percent in 1993, to $29.8 bil-
lion, after a 1-percent increase in 1992. The 1993
increase is about in line with the s-percent in-
crease in domestic capital spending planned by
all U.S. companies in manufacturing (excluding
petroleumn manufacturing).

By area, the largest increases in spending are
expected to occur in several countries in Asia
and Pacific; increases are also expected in Mexico
and Brazil. Spending is expected to decrease in
Canada and in Europe, particularly in Germany,
France, and Austria.

Increases in spending are planned in all major
manufacturing industries except transportation
equipment. In chemicals, affiliates plan to in-
crease spending 15 percent, to $7.3 billion, after a
3-percent decrease. Sizable increases are planned
by manufacturers of drugs in Belgium and Ire-
land and by industrial chemical producers in the
Netherlands and Mexico.

In “other manufacturing,” affiliates plan to in-
crease spending 6 percent, to $6.0 billion, after
an 11-percent increase. In Japan and Poland,
producers of paper products are planning siz-
able increases; in the former Czechoslovakia,
producers of tobacco products are planning in-
creases. These increases are partly offset by
sizable decreases in France and Germany that re-
flect project completions by producers of paper
products.

In primary and fabricated metals, affiliates plan
to increase spending 6 percent, to $1.2 billion, af-
ter a 7-percent increase. Large spending increases
are planned by manufacturers of fabricated prod-
ucts in Germany and of primary aluminum in
Hungary.

In food and kindred products, affiliates plan to
increase spending 5 percent, to $3.4 billion, af-
ter a 7-percent increase. Most of the increase is
accounted for by affiliates in Mexico and Switzer-
land. In Mexico, the increase is largely accounted
for by producers of grain mill products, and in
Switzerland, by producers of candy.

In nonelectrical machinery, affiliates plan to
increase spending 4 percent, to $3.7 billion, after
a 21-percent decrease. Large spending increases
by computer manufacturers are planned in the
United Kingdom and Japan.
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In electric and electronic equipment, affiliates
plan to increase spending 3 percent, to $2.7 bil-
lion, after a 6-percent decrease. Increases in
spending by semiconductor producers in Ger-
many and by manufacturers of household audio,
video, and communication equipment in the
Netherlands are partly offset by decreases in
spending by semiconductor producers in Japan
and Taiwan.

In transportation equipment, affiliates plan to
decrease spending 9 percent, to $5.6 billion, af-
ter a 10-percent increase. Large decreases in
spending by affiliates in Europe are expected to
more than offset increases in spending by affili-
ates in Mexico and Brazil. In Europe, spending
is expected to decrease 23 percent, to $3.4 bil-
lion, after a g9-percent increase. Decreases are
planned in Germany and, to a lesser extent,
in Austria and the United Kingdom. The de-
creases are mainly attributable to the continued
economic slowdown, weak sales, and overcapac-
ity. In contrast, spending in Mexico appears to
have been stimulated by a growing auto market,
more favorable government policies toward for-
eign investment, and the prospective free-trade
agreement. In Brazil, affiliates are expanding ca-
pacity partly to serve growing auto markets in
other Latin American countries.

All other industries—In all other industries com-
bined, affiliates plan to increase spending 1
percent in 1993, to $18.0 billion, after a 2-
percent increase in 1992. In “other industries”™—
mainly in public utilities, telecommunications,
and mining—affiliates plan to increase spend-

ing 26 percent, to $6.3 billion, after an 8-percent
decrease.” The largest increases are planned by
affiliates in Hong Kong, “International,” Chile,
Australia, and Canada. In Hong Kong and
Australia, affiliates in electric utilities plan in-
creases to construct power plants and related
facilities. In “International,” the increase is in
water transportation. In Chile, the increase is
concentrated in mining. In Canada, it is mainly
in telecommunications.

In services, affiliates plan to increase spending
7 percent, to $4.8 billion, after a 41-percent in-
crease. Most of the 1993 increase is accounted for
by affiliates in the United Kingdom and Spain.
In the United Kingdom, affiliates in computer
processing and data preparation services and in
automotive rental and leasing services plan to ex-
pand capacity. In Spain, affiliates in management
and public relations services plan increases.

In finance (except banking), insurance, and
real estate, affiliates plan to increase spending s
percent, to $2.5 billion, after a 9-percent decrease.
Most of the increase is accounted for by insurance
affiliates in Japan.

In wholesale trade, affiliates plan to increase
spending 1 percent, to $4.4 billion, after a 6-
percent decrease. Increases in spending by
affiliates in Singapore and Japan are partly offset
by decreases in spending by affiliates in Hungary
and Spain.

Tables 3.1 and 3.2 follow. [

9. “Other industries” consists of agriculture, forestry, and fishing; min-
ing; construction; transportation, communication, and public utilities; and
retail trade.
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Table 3.1—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1992 !

[Millions of doflars}

Manufacturing Finance
Al indus Chemi- | Primary | Machin- | ECC | yranspor Whole bfrf»f.ﬁ%t) Other in:
- . - i in- - - X : -
ries | Petroleum Total Fﬁﬁgriﬁd cals and | and fabri- | ery, ex- an;ri :!ec— g mghgc- sale trade | insurance, | SEMCS | ustries
s | alied | cated |ceptelec-| O 1 equp | TRl and real
products | oroducts  metals | trical eni:rﬁ ment ing estate
Al 63,215 18,385 28,608 3,201 6,330 1,125 3,517 2,591 6,151 5,634 4,418 2,357 4,436 5,031
Canada 7,245 1,617 3om 213 605 197 206 100 793 902 403 475 624 1,048
Europe 36,099 9,000 18,235 1,907 4,183 534 2,505 1,008 4,360 3,557 2,745 1,204 3,348 1,476
Austria 457 7 ) 4 3 3 5 5 g) 10 72 ®) 26 (®)
Belgium 1,531 62 919 89 454 40 61 40 ) ®) 127 43 314 67
Denmark 295 98 60 k] 7 2 1 8 () 9 ©) 8 41 )
Finland 58 ) (P) ) 5 () 4 () 0 ®) 19 () 1 )
France 4,334 ) 2,494 165 799 36 512 13 14 737 537 100 666 ©)
Germany 7,072 316 6,386 469 750 142 674 n 2,294 787 344 172 393 401
Greece 59 9 31 16 12 0 0 1 0 2 12 5 2 0
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Italy 1,823 210 1,056 7 296 36 3n 70 97 169 179 ] 203 []
Luxembourg 138 2 116 0 1 2 3 1 ®) ®) 2 () ®) g
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Middle East 869 728 93 7 3 1 1 73 0 7 13 2 ®) ®)
Israel 103 ") 88 6 1 o} 1 3 0 7 1 1 14 (4]
Saudi Arabia 17 7 5 1 2 1 0 [ 0 1 1 ) 3 1
United Arab Emirat 75 59 ) 0 ) 0 0 () 0 0 7 * 1 6
Other 674 663 (W} ") 0 v} 0 0 0 0 3 1 D) )
Asia and Pacific 10,856 4412 3,639 338 793 56 623 1,146 130 555 915 n 334 1,185
Australia 2,125 676 629 119 290 13 29 21 67 91 203 49 180
China 167 108 52 14 26 ) 2 3 0 7 7 ¢ ") g
Hong Kong 671 ) 88 2 12 2 9 39 ) 24 72 47 16 ©)
India 17 () 6 [y] 2 0 2 0 0 1 (") W] (] 0
Indonesia 1,845 (®) 27 2 15 * 4 3 0 15 ) {* ®)
Japan 2,218 ) 1,384 ©) 212 14 © 384 10 252 30 158 71 ()
Korea, Republic of 203 5 150 1 2 17 29 3 61 43 3 () ®)
Malaysi 919 ® ®) 2 8 5 ®) 267 0 ®) 8 4 ) 1
New Zealand 192 62 51 ® 23 ) ) { ] 14 [ 23 35
Philippines 2% [l 144 38 39 1 ") 45 ) ®) 7 2 1 @)
Singapore 1,121 518 376 4 69 2 105 175 () 110 ®) 40 ®)
Taiwan 301 1 243 20 33 1 6 136 (] (P} 27 28 2 1
Thaitand 584 412 136 15 30 () ) 41 0 k)| 17 ®) 1 ()
Cther 257 230 ®) 4 9 ® 0 3 0 0 2 @] 0 (®)
International 2 780 328 454
Addenda:
European C ities (12)3 32,543 7412 17,167 1,749 4,043 519 2,402 1,022 4,067 3,366 2,174 1,227 3,178 1,388
OPEC* 2,830 2,156 178 45 Al 7 8 10 5 32 ) ™ € )
* Less than $500,000. 3. See footnote 5, table 1.
D Suppressed to avoid disclosure of data of individual companies. 4, See footnote 6, table 1.

1. See footnote 1, table 1.

2. Se6 footnots 4. table 1. NoTe.—~Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Table 3.2—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1993 !

[Millions of doltars)

Manufacturing Finance
All indus: Chemi Primary | Machin Electric Transpor. Whole- b(::lzizt) Other in

- i ” - - , . -
ies | Pevoleumy | Foog and cals and | and iar- | ery ex angolec | Craton | ONEr | sale vade inurance, Services | Gustries

alli cate: cept elec- . equi : and real

products | oroducts | metals ica oaue menr | turing estate
All countries 87,416 19,639 29,770 3,361 7,282 1,198 3,703 2,658 5,602 5,066 4,442 2,464 4,760 6,341
Canada 7,590 1,978 2,989 245 590 137 202 134 820 862 367 451 657 1,148
Europe 35,911 8,848 18,027 2,001 4,753 687 2,492 1,152 3,378 3,566 2,526 1,307 3,634 1,568
Austria (P) 51 ®) 4 3 2 3 4 () 10 70 (2 15 ®)
Belgium 1,603 70 989 43 608 39 (] a7 28 ) 138 ) 303 {P)
Denmark 336 123 76 45 10 2 [§] 3 7 72 8 41 16
Finland 58 (®) 12 ) 6 ") 1 ) 0 4 24 ) 1 ®)
France 3,990 ®) 2232 181 836 35 ®, 129 103 ®) 498 77 692 ]
Germany 6,481 386 4,729 507 785 222 671 292 1,606 646 337 191 406 432
Greece 78 ®) 42 22 14 ¢ 0 1 0 5 19 2 [} 0
Ireland 914 25 817 55 337 12 89 140 8 176 10 51 9 |
Raly 1,809 145 1,108 12 337 20 301 61 74 203 173 (®) 219 ®)
Luxembourg 130 4 104 0 1 2 1 20 78 4 ) 2} ()
Netherlands 2,483 501 1,301 213 532 67 76 93 ib| 308 150 302 122 107
Norway 1,579 1,477 12 ) 2 0] 2 ] 0 8 29 3 33 15
Portugal 235 27 87 21 29 ") 2 1 21 2 Il 1 37 13
Spain 1,780 37 1,225 67 234 43 () 87 574 ) 154 15 201 147
Sweden 234 12 134 5 2 1 83 ) 1 2 51 2 15 20
Switzerland 781 2 361 223 51 4 19 13 ") 49 199 46 13 40
Turkey 290 21 251 68 15 27 0 1 1 140 17 0 1 )
United Kingdom 12,021 5498 3928 380 829 147 726 212 805 829 437 451 1,410 298
Cther ) 207 ©) 56 101 64 1 80 ®) 199 64 16 ") 52
Latin America and Other Western Hemisphere ... 7,039 1,001 4,360 707 876 2719 254 232 1,211 799 410 251 87 929
South America 3,790 657 2,319 395 508 246 220 89 348 515 163 95 45 510
Argentina 491 118 279 149 64 ®) D} 6 4 ®) 60 21 5 8
Brazil 1,687 55 1,495 143 313 () 216 75 324 2} 15 54 26 42
Chile 585 ®) ) 5 14 ®) ®) 2 0 5 22 6 4 378
Colombia 332 159 127 27 48 4 0 2 2 a4 ] 14 7 ®)
Ecuador 220 203 12 3 3 6 0 ) 0 1 2 ") 0 3
Pery () (P 15 2 10 3 0 1 0 1 ®) ] 1 )
Venezuela 292 32 212 56 54 8 2 4 18 71 45 "} 2 1
Other ) ®) ) 12 1 () 0 0 0 ©} 4 0 () )
Central America 2,712 51 2,021 310 361 33 34 143 862 277 238 18 ) ®)
Costa Rica 133 ) 44 15 8 2 0 2 0 16 65 0 0 25
temal 36 6 12 6 3 0 0 0 0 3 ) 1 1 15
Honduras 45 3 18 12 3 1 0 0 0 2 2 ) 0 22
Mexico 2,396 6 1,931 274 343 2% 34 140 862 251 159 12 24 165
Panama 74 20 7 2 5 ) 0 Iy [1} 1 11 4 ®) (]
Other 27 16 9 1 1 4 0 ") 0 3 *) ) 2 @]
Other Western Hemisphere 537 293 20 2 9 ) ) 1 0 8 ] 38 ®) )
Bah 45 8 4 ) 4 0 I 0 0 0 1 26 5 1
Barbados 8 7 ) 0 0 0 0 0 0 ) ") ) 1 0
Bermuda 66 (®) ) 0 [yl 0 0 0 J ) ) 9 ®) e}
Dominican Republic (®) 4 9 1 2 0 0 ") 0 6 1 ) ) ®)
Jamaica 39 5 3 Q 2 * 0 0 0 1 2 ) 2 28
Netherlands Antilles 6 1 1 1 ) 0 0 0 0 0 1 (W} ) 2
Trinidad and Tobago 207 205 1 ) (‘) 0 0 0 0 () 0 1 () 0
United Kingdom Islands, Carbbean .....c.cowacrmomeesn 8 3 1 0 '} 0 0 ) 0 *} 3 ) 1 ")
Other ©) ®) 1 1 0 0 @] 0 0 1 ] 2 ] 0
Africa 1,826 1,594 134 18 61 19 9 1 2 26 13 3 ©) ()
Egypt 212 236 29 1 23 4 ) 1 0 0 2 1 4 [§)]
Nigeria 562 556 6 1 3 ) 1 ) 0 ) 1 0 0 0
South Africa 128 2) 47 4 16 9 7 0 2 8 () 0 1 3
Other 863 ®) 53 1 18 5 ") ) 0 18 (] 2 ®) ®)
Middle East 930 m 106 9 2 2 2 87 0 4 6 2 ) ®)
Israel 120 ) 96 3 1 0 2 86 Q 3 1 1 22 )
Saudi Arabia 53 30 9 5 1 2 0 0 0 1 ) ) 3 10
United Arab Emirates 90 77 1 0 ) 0 0 1 0 0 2 ) 1 8
Other 668 663 " [yl 0 0 0 0 0 0 2 1 (] ®)
Asia and Pacific 13,015 5,066 4,154 382 1,000 74 44 1,051 194 709 1,120 449 351 1,875
Australia 2,567 813 789 158 3 18 36 30 09 120 203 53 200 500
China 353 277 68 8 32 ") 7 6 0 15 4 0 ) 3
Hong Kong 1,048 98 114 3 15 5 13 45 () 33 73 83 16 691
india 21 ®) 9 ) 3 0 ®) 0 ¢ ®) () 9] (50} 0
Indonesia 2,268 1,760 33 3 21 ) 2 3 0 4 8 '} ") 466
Japan 2439 121 1,490 54 301 21 484 284 12 333 459 230 75 64
Korea, Republic of 258 () 204 24 20 6 40 29 5 80 ) 4 ®) 2
Malaysi 1,026 657 350 9 1 4 25 a7 0 30 10 ®) ) )
New Zealand 215 () 57 20 P) ) ) ) 12 ] 15 16 24 (@)
Philippines 304 83 166 41 53 1 ‘) 41 ] 21 7 2 1 39
Singapore 1,125 () 404 5 80 3 120 180 5 11 ®) 42 32 4
Taiwan 299 1 217 19 30 () 6 ) 31 ) 43 36 2 1
Thailand 901 616 224 23 73 @) ®) ®) 22 33 43 ® 1 ®)
Other 203 142 29 13 ®) (] 0 ®) 0 0 2 ) 0 s}
International 2 1,104 380 724

Addenda:

European C¢ ities (123 31,860 7,049 16,638 1,645 4,553 589 2,382 1,082 3,253 3,134 2,062 1,229 3,457 1,426
OPEC* 3,390 2,580 26 65 79 10 5 8 18 76 56 ) 6 487

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 1.
2. See footnote 4, tabie 1.

3. See footnote 5, table 1.
4. See footnote 6, table 1.

NoTe.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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U.S. International Transactions,
By Douglas B. Weinberg
T HE U.S. current-account deficit increased to  and the 4 newly industrialized countries in Asia
$26.9 billion in the second quarter of 1993  (table B, chart 1). The dollar depreciated against
from $22.3 billion (revised) in the first quarter  the Japanese yen and major European currencies.
(table A)." A large increase in the deficit on goods The dollar depreciated 9 percent against the
and services and a small increase in the deficit  yen in the second quarter, continuing a sharp
on investment income were partly offset by a  fall begun early in the year; by mid-June, the
decrease in net unilateral transfers. dollar reached a new post-World War 1 low
In the capital account, net recorded capital in-  against the yen. The second-quarter movement
flows were $12.9 billion in the second quarter, was primarily influenced by market sentiment
compared with $13.4 billion in the first. Net in-  that a lower dollar-yen exchange rate was needed
flows on banking transactions diminished, and  to reduce large surpluses in Japan’s trade and
inflows on official transactions picked up. current-account balances. Official intervention in
the foreign exchange market during the quarter
U.S. dollar in exchange markets temporarily slowed, but failed to stop, the dollar’s
. decline.
In the second quarter, the U.S. dollar depreciated The dollar d ated agai or E
3 percent on a trade-weighted quarterly average ¢ dotlar eirec1ate ggamst ma)oxi \cllropeap
basis against the currencies of the 10 industrial curéenaes In the se}fon quarter. 1t ) ‘?Prig’
countries and 2 percent against the currencies of %te " most ;gamﬁ those' cur(rena;:s clllol' 1 the
26 countries comprising the 22 OEcD countries Xchange -ate echanism ERM), declinng 4
percent against the British pound and 3 percent
1. Quarterly estimates of U.S. current- and capital-account components againSt both the Italian lira and the Swiss franc;
are seasonally adjusted when statistically significant seasonal patterns are it depreciated 1 percent against the currencies
present. The accompanying tables present both adjusted and unadjusted . 2 A .
estimates. of countries participating in the erM (Germany,
Table A.—Summary of U.S. International Transactions
[Millions of dollars, quarters seasonally adjusted]
1992 1993 Change:
Ling Lines in tables 1 and 10 in which transactions are included are indicated in () 1991 I ; m v ) ] 1993 ?—I'I
4 P
1 { Exports of goods, services, and income (1) 7084891 730,460 182211 181,454 182,038| 184,759 184,071| 187,810 3,739
2|~ Merchandise, excluding military (2) 416937) 440,138| 108,347| 108,306] 109493 113902| 111530| 113,125 1595
3| Senices (3) 164260) 179710| 44836 44507 45350 45018| d6.483| 47227 764
4| Income recsipts on investments (11) 127092 110612] 20028| 28641| 27,195 25749 26078] 27.458| 1,380
5 | Imports of goods, services, and income (15) ~723,388| ~763965| 181,507 | ~191,607| 192,666 | —198,098| —198,793) —207,678] 8,885
6| Merchandise, excluding miltary (16) 490,739 | -636.276 | ~126,110| 133107 | —137,105 | —139,954 | ~140,839| ~147,513] 6,674
7| Senvices (17) -118,378| -123209| -30.788| -30.856| -30,069| -31589| -31:830( -324a2|  -593
8 Income payments on investments (25) -114,272| -104,391| -24,609| -27,7341 -25492| -26,555{ -26,115| -27,733 -1,618
9 | Unilateral transfers (29) 6575| —32895) -7389| -8010| -7,147| -10348] -7588] 7,066 520
10 | U.S. assets abroad, net (increase/capital outflow ()} (33) -59,974)] -50961| -1,0291 -8,695| -10,798| -30,438| -12,358| -25428{ -13,070
11 U.S. official reserve assets, net (34) 5,763 3901 1,057 1,464 1,952 1,542 -983 720 1,703
12 U.S. Government assets, other than official reserve assets, net (39) .......coowvereverrrrrerrriens 2,905f -1,609 275 —293 -305 =737 535 55 -480
131 US. private assets, net (43) -68/643| —53,253 303| -9.866) -12445| -31,243| -11910] -26,203) -14203
14 | Foreign assets in the United States,net ({increase/ capital inflow (+)) (48) wvvvveecrvercrmurrreccrneeee 83,439| 129,579 19,834 44,450 26450 38,845| 25718] 38292 12,574
15 | Foreign official assets, net (49) 17564 40.684| 21124| 21008] —7378| 593t{ 10920| 17.839| 6910
16 Other foreign assets, net (56) 65,875 888951 1,290 23,442 33,828 32,914 14,789 20,453 5,664
17 | Allocations of special drawing rights (62)
18 | Statistical discrepancy (63) Ji5,140| T<12218| D12,020| 17502 2,123] T i5.280|  8.948| 14070 5,122
Memorandum:
19| Balance on curent account (70) -8324| —66400| —6:685| —18253 17,775 —23687| —22308] -26934] 4,626
" Revised,

? Preliminary.
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France, Belgium, and the Netherlands). Early = won. The U.S. dollar was unchanged against the
in the quarter, the dollar fell, as market par- Hong Kong dollar.

ticipants reacted to reports showing weak U.S.
economic performance. Later in the quarter, the
dollar rose, partly as participants reacted to re-
ports on the depth of economic recession across

Current Account

continental Europe, particularly in Germany. The $4.6 billion increase in the deficit on current

Against the currencies of the newly industrial-
ized countries in Asia, the U.S. dollar depreciated
2 percent against the Singapore dollar. In con-
trast, the U.S. dollar appreciated 1 percent against
both the Taiwan dollar and the South Korean

account in the second quarter was accounted for
by a $4.9 billion increase in the deficit on goods
and services, a $0.2 billion increase in the deficit
on investment income, and a $0.5 billion decrease
in net unilateral transfers.

CHART 1

Indexes of Foreign Currency Price of the U.S. Dollar

December 1980=100

120

110

10 Currencies™
100
26 Curencies’
90
|
80 L 1 i1yl e 111[411|\|1|11|1J|1|11111l|||11111\'L

1989 1990 1991
1. Currencies of 22 OECD counties—Austafia,

1992 1993

Greece, loeland, Ireland, Italy, Japan,

France, Germany,
Nelheﬂands New Zealand; Norway, Pomgd Spain, men.mmdmd TufkumUuhlengdom—pIusHongm Republic of Korea, Singapare, and Tawain.

us. Depammtofheﬁuuy
2.0mmaesoi9dwn, meGemm)y.iHyJw\.NeMandst Switzerland, and United Kingdom,
Data: Federal Reserve Board, Monthly avaerage rates. index rebased by BEA.

U.S. Depariment of Commerce, Bureau of Economic Analysis

Table B.—Indexes of Foreign Currency Price of the U.S. Dollar
[December 1880=100]

September 1993 ® 95

1992 1993 1992 1993

Il ill v | I June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

Trade-weighted average against 26 currencies ! ............ 96.8| 93.4| 100.0] 100.7| 987 94.7| 939 922| 940( 979( 101.0( 101.1| 101.0| 101.0( 100.1| 98.1| 98.1| 99.8

Trade-weighted average against 10 currencies? ............. 96.8| 90.0( 97.4| 102.6] 100.0 945| 908 89.1] 90.2) 935( 991 99.6{ 101.6| 1032 103.0| 99.7| 99.3] 101.0

Selected currencies: *

CaANAA ..o 99.9| 100.5| 105.5( 105.5( 106.2(| 100.0| 99.7| 99.6| 1022 104.1| 106.0| 106.4| 106.8| 105.4| 104.3| 1055 106.2| 106.9
European currencies:

Belgium ... 105.0| 95.3| 100.9| 106.4| 105.2() 1023 97.1 942 94.5( 96.6{ 103.2| 102.8| 105.0| 106.9| 107.2| 103.8( 104.4| 1075

France ... 119.5| 1089 1157 121.7} 1199|} 116.3| 110.5( 107.9( 1084 110.6| 117.9] 1185] 1202} 122.1| 122.9{ 1185 119.0( 1223

Germany .. 8211 7441 789| 831 824} 80.0| 759| 736| 738] 755 807 805 82.1; 835| 837| B8t2| B817| 842

ftaly . 130.0| 121.2( 146.0f 1656 161.4|| 127.4( 1202| 117.6( 1259| 140.8| 146.6| 150.7| 158.7| 167.2| 169.8| 164.6( 157.4 162.1

Netherlands . 85.y| 77.2| 817 86.0; 851 83.0( 787| 764| 765 783| 836| 833{ 850| 865| 86.6| B840 844] 8639

Switzerland ... 83.0| 731} 78.0| 845 821 80.0| 7v49| 728| 71.7| 740 802| 798| 829( 852! 854| 820| B81.4| 829

United Kingdom 130.0 | 12351 149.1| 159.0| 153.1|[ 126.6( 122.4| 120.8] 127.2} 142.0| 153.8| 151.4| 1532 163.1| 160.6] 152.01 151.7| 156.7

Japan 62.1] 694| 586 576| 524]| 604| 599 6011 583 57.7| 59.0| 59.1 595| 675 557{ 535| 525| 51.1

1. Currencies of 22 OECD countries—Australia, Austria, Beigium-Luxembourg, Canada, Denmark, Finland, France,
Germany, Greece, iceland, Ireland, !taly, Japan, Netheriancs, New Zealand, Norway, Portugal, Spain, Sweden, Swit-

2. Currencies of Belgium, Canada, France, Germany, taly, Japan, Netherlands, Sweden, Switzerland, and United

Kingdom. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.
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Goods and services

The deficit on goods and services increased to
$19.6 billion in the second quarter from $14.7 bil-
lion in the first. The increase was more than
accounted for by a $5.1 billion increase in the
deficit on merchandise trade. The surplus on
services edged up $o.2 billion.

Merchandise trade—The merchandise trade
deficit increased tc $34.4 billion in the second
quarter from $29.3 billion in the first. The in-
crease resulted from a surge in imports that
overwhelmed a small increase in exports. The
second-quarter deficit was the largest since the
$39.6 billion deficit in the fourth quarter of 1987.

Exports—Exports increased $1.6 billion, or 1 per-
cent, to $113.1 billion in the second quarter;
volume also increased 1 percent. Nonagricultural
exports more than accounted for the increase in
value.

Nonagricultural exports increased $1.7 billion,
or 2 percent, to $102.3 billion in the second
quarter; volume increased 1 percent (table C).
More than 8o percent of the increase in value
was accounted for by capital goods (mainly com-
pleted civilian aircraft and telecommunications
equipment); there were also small increases in in-
dustrial supplies and materials (mainly nonmon-
etary gold), consumer goods (mainly artwork,
antiques, stamps, and collectibles), and automo-
tive products. By area, the largest increases in
nonagricultural exports were to Canada, where
economic growth was strong, and to the newly
industrialized countries in Asia. In contrast, ex-
ports to Western Europe, particularly the United
Kingdom, decreased. The decrease in exports to
the United Kingdom may have been partly at-
tributable to the lagged effect of changes in the
value of the dollar against the British pound,
which, despite falling in the second quarter, has

SURVEY OF CURRENT BUSINESS

risen significantly since the crisis in the ErRM in
September 1992.

Agricultural exports decreased $o.1 billion, or
1 percent, to $10.8 billion in the second quarter;
volume was unchanged. The decrease in value
largely reflected decreases in soybeans and wheat,
which were partly offset by increases in meat
products and poultry and in vegetables, fruits,
nuts, and preparations. The decrease in soybeans
was to Western Europe, and the decrease in wheat
was to developing countries in Asia.

Imports—Imports increased $6.7 billion, or 5
percent, to a record $147.5 billion in the second
quarter; volume increased 4 percent. The con-
stant (1987) dollar share of domestic purchases
of goods accounted for by imports continued to
increase strongly.

Nonpetroleum imports increased $5.1 billion,
or 4 percent, to $133.2 billion in the second quar-
ter; volume also increased 4 percent (table C).
Most major commodity categories exhibited re-
newed strong growth, following a decline in
the first quarter. Forty percent of the increase
was accounted for by capital goods (mainly in-
dustrial and agricultural machinery; computers,
peripherals, and parts; and completed civilian
aircraft). Significant increases also occurred in
industrial supplies and materials (mainly non-
monetary gold) and in consumer goods (mainly
textile apparel and household goods). Automo-
tive products (mainly passenger cars from areas
other than Canada) also increased, but at a slower
pace than in the first quarter. By area, the
largest increases were from Canada, Western Eu-
rope, and China; imports from Japan decreased
slightly.

Petroleum imports increased $1.6 billion, or 12
percent, to $14.3 billion in the second quarter.
Both prices and volume increased: The average
price per barrel increased to $17.07 from $16.44,
and the average number of barrels imported daily
increased to 9.18 million from 8.50 million. Con-

Table C.—VU.S. Merchandise Trade, Current and Constant (1987) Dollars
{Balance of payments basis, millions of dollars, quarters seasonally adjusted]

Current dollars Constant (1987) dollars
1992 1993 1992 1993
1991 1992 1991 | 1992~
| I n I\ 1 17 (ke I i [\ i e
Exports . 416,937| 440,138 108,347| 108,306 109,493] 113,992| 111,530] 113,125} 389,473| 416,959] 101,901| 102,263 103,987 108,808| 106,727{ 108,003
Agricuttural Progucts ....evveecoseveecervssssessrrn 40,133 44,0331 10,837 10,653 11,163 11,380] 10,8461 10,787{i 354711 39,7211 9,693] 9,554| 10,185 10,280] 9,684 9,718
Nonagricuitural products .............coreceeresnee 376,804) 396,105 97,510; 97,653| 98,330] 102,612| 100,684] 102,338|| 354,002| 377,238 92,208f ©2,709| ©3,802] 98,519] 97,043 98,285
mports 490,739] 536,276| 126,110( 133,107] 137,105 139,954 140,839 147,513]| 457,325 507,460( 119,703 126,131 129,046] 132,580 136,041| 141,974
Petroleum and products 51,751| 51,589] 10473 13,105 14,298] 13,713 12,761] 14,312|| 49,489} 51,168 11,807 12,899] 13,276] 13,186] 13,362] 14,442
Nonpetroleum producis 438,988| 484,687| 115,637} 120,002 122,807| 126,241] 128,078] 133,201|| 407,836] 456,292( 107,896} 113,232| 115,770] 119,394 122,679] 127,532

” Revised.
# Preliminary.
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sumption and domestic production decreased,
and inventories increased.

Balances by area.—The deficit with the industrial
countries increased $4.1 billion, to $20.5 billion,
in the second quarter, mainly reflecting a shift
to a large deficit with Western Europe from a
surplus; decreases in the deficits with Japan and
Canada were partly offsetting. The deficit with
the developing countries increased $1.0 billion,
to $13.8 billion, largely reflecting increases in the
deficits with countries in Asia and Africa.

Services—The surplus on services increased to
$14.8 billion in the second quarter from $14.6 bil-
lion in the first. Service receipts increased to
$47.2 billion from $46.5 billion; service payments
increased to $32.4 billion from $31.8 billion.

Travel receipts increased to $14.1 billion from
$13.9 billion; increases in receipts from Canada
and Mexico accounted for nearly all of the
change. Travel payments decreased to $10.3 bil-
lion from $10.5 billion; a large decrease in U.S.
overseas payments and a small decrease in pay-
ments to Canada were partly offset by an increase
in payments to Mexico.

Passenger fare receipts were unchanged at
$4.5 billion, and passenger fare payments were
unchanged at $2.8 billion.

Other transportation receipts were unchanged
at $5.9 billion. Freight receipts were unchanged,
as an increase in air freight receipts was offset
by a decrease in ocean freight receipts. Port
expenditure receipts were unchanged. Other
transportation payments increased to $6.1 bil-
lion from $5.9 billion. Freight payments, both
ocean and air, increased, reflecting strong U.S.
demand for imports. Port expenditure payments
increased, as U.S. airlines reported increased port
costs abroad.

Receipts for other private services decreased to
$14.0 billion from s$14.2 billion. Payments for
other private services increased to $8.5 billion
from $7.8 billion, partly as a result of higher
payments for financial services.

Transfers under U.S. military sales contracts
increased to $3.2 billion from $3.1 billion. U.S.
direct defense expenditures abroad decreased to
$3.1 billion from $3.2 billion.

Investment income

The deficit on investment income increased to
$0.3 billion in the second quarter from less than
$o0.1 billion in the first. Receipts of income on
U.S. assets abroad increased less than payments
of income on foreign assets in the United States.

This was the third successive quarterly deficit
on investment income; prior to the fourth quar-
ter of 1992, surpluses had existed. However, the
deficit remained small, and it has diminished over
the three quarters as a result of a faster pickup
in direct investment receipts than in payments.
Partly offsetting this pickup has been a faster drop
in portfolio income receipts than in payments.

Direct investment income—Income receipts on
U.S. direct investment abroad increased to $13.8
billion in the second quarter from $12.8 billion in
the first. The increase was accounted for by an
increase in operating earnings, mainly of petro-
leum affiliates in the Pacific Rim and continental
Europe, which had higher margins on refining
operations. Operating earnings of manufactur-
ing affiliates in Canada also increased strongly,
perhaps reflecting strong Canadian economic
growth.

Income payments on foreign direct investment
in the United States increased sharply to $2.6 bil-
lion from $1.5 billion. The surge was more than
accounted for by a shift to operating profits from
losses; this was the first operating profit since the
second quarter of 1989. Increases were largest for
petroleum affiliates, but they were also large for
wholesale trade, services, and banking affiliates.

Portfolio investment income.—Receipts of income
on other private investment abroad increased to
$12.4 billion in the second quarter from $12.0
billion in the first. The change was more than
accounted for by an increase in receipts on for-
eign bond holdings, which reflected increased
holdings. U.S. Government income receipts were
unchanged at $1.3 billion.

Payments of income on other private invest-
ment in the United States increased to $14.8
billion from $14.2 billion. The change was more
than accounted for by an increase in payments on
foreign holdings of U.S. bonds, which reflected
increased holdings. U.S. Government income
payments decreased to $i0.3 billion from $10.4
billion.

Unilateral transfers

Net unilateral transfers were $7.1 billion in the
second quarter, compared with $7.6 billion in
the first. U.S. Government grants more than ac-
counted for the decrease, partly as a result of the
absence of debt relief, which had boosted grants
in the first quarter.
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Capital Account

Net recorded capital inflows were $12.9 billion
in the second quarter, compared with $13.4 bil-
lion in the first. In banking transactions, both
bank claims and bank liabilities decreased, but
by smaller amounts than in the first quarter, as
interbank activity remained weak. In securities
transactions, net U.S. purchases of foreign se-
curities slowed, but remained strong; net U.S.
purchases of foreign stocks reached a record level
after several years of growth (chart 2). Net for-
eign purchases of U.S. securities other than U.S.
Treasury securities accelerated.

U.S. assets abroad

U.S. assets abroad increased $25.4 billion in the
second quarter, compared with a s$12.4 billion
increase in the first. The step-up was more
than accounted for by a smaller decrease in bank
claims in the second quarter than in the first.

U.S. official reserve assets—U.S. official reserve
assets decreased $0.7 billion in the second quar-
ter, in contrast to an increase of s1.0 billion in
the first. The decrease was mostly accounted for
by a decrease in yen holdings, as U.S. monetary
authorities intervened in the foreign exchange
market to support the value of the dollar.

Claims reported by banks—Claims on foreigners
reported by U.S. banks decreased $4.7 billion in
the second quarter, following a $28.1 billion de-
crease in the first. Factors contributing to the

CHART 2 .

Net U.S. Purchases and Sales
of Foreign Stocks
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second-quarter decrease were the same as those
behind the large first-quarter drop: Weak for-
eign economic performance that depressed credit
demand, European short-term interest rates that
declined in relation to U.S. rates, and interna-
tional bond interest rates that declined in relation
to bank lending rates. The decrease in claims
would have been larger except for a surge in
lending in the later part of the quarter.

Banks’ own claims payable in dollars increased
$6.2 billion, following a $19.7 billion decrease. In-
terbank claims of U.S.-owned banks increased in
the second quarter as a result of a surge in lending
in the later part of the quarter, largely to satisfy
credit demand by affiliated offices in the United
Kingdom and Caribbean banking centers. In-
terbank claims of foreign-owned banks decreased;
however, Japanese-owned banks’ claims on re-
lated offices in Japan increased, probably to
reverse rundowns at the end of the Japanese fiscal
year in March. Claims on other private foreign-
ers increased, mainly as a result of lending to
international mutual funds in the Caribbean.

Banks’ own claims payable in foreign curren-
cies decreased $8.9 billion, in contrast to a $1.3
billion increase. The decrease was primarily in
claims on Japan.

Banks’ domestic customers’ claims payable in
dollars decreased $2.6 billion, following a $7.9 bil-
lion decrease. The second-quarter decrease was
more than accounted for by decreases in foreign
commercial paper and in other negotiable and
readily transferable instruments.

Foreign securities—Net U.S. purchases of foreign
securities fell to $20.2 billion in the second quar-
ter, but they remained strong following record
net purchases of $26.9 billion in the first. A drop
in net purchases of foreign bonds more than off-
set a step-up to record net purchases of foreign
stocks.

Net U.S. purchases of foreign bonds were $7.6
billion, down from a record $18.9 billion. Trans-
actions in outstanding foreign bonds accounted
for the drop, shifting to net sales of $1.4 bil-
lion from net purchases of $9.6 billion. Most
foreign long-term interest rates, although higher
than in the United States, either rose, or they
declined less than U.S. rates; as a result, capi-
tal appreciation was less on holdings of foreign
bonds than on U.S. bonds. In contrast, net
purchases of British gilt-edged bonds remained
strong, encouraged by British interest rates that
were among the highest in Europe.

New foreign bond issties in the United States
remained at $10.2 billion, just slightly below the
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first-quarter record. The decline in U.S. long-
term interest rates to record lows sustained a high
level of foreign borrowing. Issues from most
areas were strong; issues from Western Europe,
Latin America, and “other countries” picked up,
and issues from Canada fell but remained strong.

Net U.S. purchases of foreign stocks were a
record $12.6 billion, up from $8.0 billion. Net
purchases in Western Europe more than ac-
counted for the step-up. The step-up was mainly
in net purchases of British stocks, but net pur-
chases rose in most other European countries
too, encouraged by rising European stock prices
in the later part of the quarter. Net purchases
of Canadian stocks were strong for the second
consecutive quarter, as Canadian stock prices ap-
proached record levels. Net purchases of Japanese
stocks fell.

Direct investment.—Net capital outflows for U.S.
direct investment abroad were $10.8 billion in the
second quarter, compared with $8.3 billion in the
first. Nearly all of the increase was accounted
for by an increase in net equity capital outflows
to $4.6 billion from $2.2 billion, partly reflecting
a pickup in overseas acquisitions. Intercompany
debt transactions shifted to net outflows of $0.2
billion from net inflows of $o0.2 billion. Partly
offsetting was a decrease in reinvested earnings to
$5.9 billion from $6.3 billion.

Foreign assets in the United States

Foreign assets in the United States increased $38.3
billion in the second quarter, compared with a
$25.7 billion increase in the first. The step-up was
more than accounted for by a smaller decrease in
bank liabilities in the second quarter than in the
first.

Foreign official assets—Foreign official assets in
the United States increased $17.8 billion in the
second quarter, following an increase of $10.9 bil-
lion in the first (table D). Assets of industrial
countries increased $16.5 billion after an increase
of $1.7 billion, partly reflecting intervention pur-
chases of dollars. Assets of opec members
decreased $0.9 billion, compared with an increase
of so.s billion. Assets of non-opec develop-
ing countries increased $2.2 billion, following an
increase of $8.8 billion.

Liabilities reported by banks—U.S liabilities re-
ported by U.S. banks, excluding U.S. Treasury
securities, decreased $2.5 billion in the second
quarter, following an $18.9 billion decrease in the
first.

Banks’ own liabilities payable in dollars in-
creased $7.7 billion, in contrast to a $28.0 billion
decrease. A surge in foreign-owned banks’ liabili-
ties to unaffiliated foreign banks, predominantly
in Western Europe and the Caribbean, more
than accounted for the increase. The surge was
encouraged by a general decline in European
short-term interest rates at a time when U.S. rates
were stable. In contrast, foreign-owned banks’
liabilities to their own foreign offices decreased
because of large repayments early in the quarter.
U.S.-owned banks had large, nearly offsetting,
transactions with their own foreign offices during
the quarter. Large repayments in the early part
of the quarter were followed by heavy borrow-
ing later in the quarter to finance midyear credit
demand at related offices abroad.

Banks’ own liabilities payable in foreign cur-
rencies decreased $8.3 billion, in contrast to
a $10.2 billion increase.  The decrease was
mainly accounted for by loan repayments to
Japan, reversing first-quarter and yearend 1992
borrowing.

Table D.—Selected Transactions with Official Agencies

[Millions of dollars]
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1992 1993 .
Line 1991 | 1992 Change.
| Il 1l [\ i I
1 | Changes in foreign official assets in the United States, net (decrease —) (table 1, line 49) ..c.ooevevreereerecrrrcneens 17,5641 40,684 21,124 21,008] -7,378] 59311 10,929] 17,839 6,910
2 Industrial countries -8,399| 16,193 6,122| 13,6061 7,200 3,665| 1,678} 16,534 14,856
3 Members of OPEC?2 -4,8821 5,857 2,583 -2,113| 3,051 2336 463| -9401 -1,403
4 Other countries 30,845} 18,634 12,419 9,515] -3,229 —70} 8788| 2,245! 6543
5 | Changes in U.S. official reserve assets, net (increase —) (table 1, line 34) 5763y 39011 -1,057| 1,464 1952] 1542} -983 720 1,703
Activity under U.S. official reciprocal currency arrangements with foreign monetary authorities: 3
6 Foreign drawings, or repayments (-}, net
6a Drawings 40 143 143 470 —470
6b Repayments —40( -143| 143 —470 470
” Revised. ning in January 1993, excludes Ecuador.
7 Preliminary. 3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department's Exchange Stabifi-

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

zation Fund.

2. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Begin-
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U.S. Treasury securities—Transactions in U.S.
Treasury securities shifted to net sales of $0.4 bil-
lion in the second quarter from net purchases
of $13.6 billion in the first. Net sales occurred
from most areas, but particularly from Japan,
where the attractiveness of U.S. Treasury secu-
rities was reduced by the dollar’s pronounced
weakness against the yen and by a rise in Japanese
long-term interest rates in relation to U.S. rates.
Net sales from Caribbean financial centers accel-
erated. In contrast, net purchases from Western
Europe were strong, particularly from the United
Kingdom.

Other U.S. securities—Net foreign purchases of
U.S. securities other than U.S. Treasury securities
were $15.0 billion in the second quarter, up from
$9.4 billion in the first. Net purchases of U.S.
bonds more than doubled, while net purchases
of U.S. stocks slowed sharply.

Net foreign purchases of U.S. bonds were $14.8
billion in the second quarter, up from $5.8 billion
in the first, as strong price appreciation attracted
foreign investors. New issues sold abroad by U.S.
corporations surged to $10.3 billion, the highest
level since the second quarter of 1986. New is-
sues in the Euromarket surged in the first half
of the year, reflecting falling interest rates and
relative calm within the erm. U.S. issuers may
have been particularly attracted to the Euromar-
ket because Eurobond interest rates decreased
more rapidly than U.S. domestic rates. By issuer,
borrowing by nonbank financial corporations in-
creased the most, and borrowing by banking
corporations and “other” borrowers, primarily
telecommunications and retail companies, also
increased substantially. By instrument, fixed-rate

SURVEY OF CURRENT BUSINESS

bonds accounted for over half of the increase in
new issues sold abroad, but floating-rate notes
also increased strongly.

Net foreign purchases of U.S. federally-
sponsored agency bonds increased to $7.8 billion
from $1.2 billion. Foreign investors shifted into
high-quality agency issues when U.S. corporate
bond prices fell midway through the quarter;
however, gross purchases and sales were down
26 percent from first-quarter levels. Net sales of
other outstanding bonds increased to $3.3 billion
from s1.0 billion.

Net foreign purchases of U.S. stocks slowed
sharply to so0.2 billion from $3.6 billion. Trans-
actions by British investors accounted for most
of the slowdown, as the relative attractiveness of
U.S. stocks lessened during a period of moder-
ately rising British stock prices. Net purchases
by Swiss investors fell substantially, and net
sales by Canadian investors accelerated, as both
the Swiss and Canadian stock markets advanced
sharply.

Direct investment.—Net capital inflows for for-
eign direct investment in the United States were
$8.3 billion in the second quarter, compared with
$8.6 billion in the first. Net intercompany debt
inflows decreased to $6.5 billion from $7.6 bil-
lion; the decrease was more than accounted for
by a decrease in inflows from parents in West-
ern Europe. Net equity capital inflows decreased
to $3.5 billion from $3.7 billion. Largely offset-
ting these decreases in inflows was an increase in
reinvested earnings, which were still negative, to
—$1.6 billion from —$2.8 billion, reflecting a shift
to operating profits from losses.

Tables 1 through 10 follow. e
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Table 1.—U.S. International Transactions
[Millions of dollars}

September 1993 © 101

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits —)! 1992 1992 1993 1992 1993
{ [ U] Y I e | ) il W i e
1 | Exports of goods, services, and INCOMB ............uwmmisiemenssssssciienins 730,460 ) 182,476 182,800) 180,212 184,802| 183,832 189,172 182,211 181,454 182,038{ 184,759 184,071| 1€7,810
2 Merchandise, adjusted, excluding miltary2 ... | 440,138} 109230 110,864 1056261 114,418 112,023 115818 108,347 108,306] 109,483 113,892} 111,530} 113,125
3 Services 3 179,710 43,628| 43436( 48,351 44205| 45171 46,040 448381 44507) 45350) 45018| 464631 47227
4 Transfers under U.S. mifitary agency sales contracts ¢ 11,015 3,053 2,744 2,695 2,523 3,088 3,170 ,053 2,744 | 2,523 3,088 3170
5 Travel 53,861 12,128 13,4461 15839 12,4481 12,384 13,991 13,482 13513 13,405 13,460 13,868 14,061
[ Passenger fares 17,353 3,989 4,133 5,165 | 4,022 4,416 4,378 4,243 4,327 4,405 4,450 4,548
7 Other transportation 22,773 6,566 5,668 5,768 5,751 5,732 5,825 ,683 5,718 5,696 5877 5,855 5872
8 Royalties and license fees 20,238 4,787 4,893 5,026 5,532 4,697 5,160 5,008 5,002 5,252 4,976 4,901 5292
9 Other private servicess 53,601 13,965 12,2761 13,534 13,825 15,115] 13,191 13,093 13012 13671 13,826 14,166 13,989
10 U.S. Government miscellansous services 869 139 275 304 151 165 288 139 275 304 161 165 288
i3 Income receipts on U.S. assets abroad .. 10,6121 29818| 28,581 26235 26,179] 26638 27314 29,028 28,641 27,195| 25749( 26,078( 27,458
12 Direct i t receipts 49,888 13,484 132227 11,800 11,682 13,206 13,705 13,0371 13,193 12,455 11,202 12,763 13,802
13 Other private receipts 53,687 14,415 13,828 12,742 12,702 12,043 12,373 14415 13,828 12,742 12,7021 12,043 12,373
14 U.S. Government receipts 7,038 1,719 1,631 1,993 1,796 1,390 1,237 1,576 1,620 1,998 1,845 1,272 1,283
15 | Imports of goods, services, and INCOME ............c..ummmcicnrvcsveones | ~768,965 | ~175,223 | ~191,618| 197,030 | 200,094 | 191,087 | 207,795 1 181,507 | 191,697 192,666 198,008 | —198,793| 207,678
18 Merchandise, adjusted, excluding Miary2 .........vecusccsssissossmmminseens -536,276 | -122,828 | ~131,671| ~138,176 | —143,601 | -136,194 | ~146,298 [} 126,110 133,307 | 137,105 ~139,954] -140,839| 147,513
17 Services 3 ~123299 | -28431] -31,788| -32784) -30,294| -29,399( -33,336|) -30,788} -30,856| -30,069| -31,589{ -31,839| --32432
18 Direct defense expenditures -13766| 3624y -3471| -3312f -3359| -3203| -3,147 36241 3471 3312 -3359( 3203 3,147
19 Travel -39,872| -8057| -10976] -12,153] -8687| -8396| -11,366]] -10009| 9,899 9,825 -10,140| -10463] -~10.260
20 Passenger fares 109431 -2370] -2821 -3,118) 2634 2404 2,900 24| -2674] -2722) -2833] -2765| -2756
21 Other transportation -23454| -5722| -5618] -6,161F -5953| -5847| 6,057 -5809F -~5700] -5999; 59451 -593t] 6,149
22 Royalties and license fees -49861 -1316f -1078] -~1,478) -1113| 1001 ~1,084 -13341( -1,101 ~1,464| -1,088 -1,088} 1,107
23 Other private services® -27,988| -6849% -7,995] 50957y -7.986| -7,884| -8,224 6805y -7,380| 6,142 76627 -7,795{ -B454
24 U.S. Government miscellaneous services -2,290 -493 -631 -605 -562 ~594 -559 —-493 -631 -605 -562 -594 ~559
25 Income payments on forelgn assets in the United States ......veciene ~104,391] -23964| -28,158) -26,070| -26,199] -25445| -28,161 -24,609| -27,734| -25492] -26,585] -26,115) -~27,733
26 Direct investment p -1,630 2,005] -1,720) -1,259 -655 -796] 3,069 1,359 1,296 -6811 -1,011] -1465| -~2641
27 Other private p -61,5821 -15793( -16,113} -14,472| -15204{ -14240| -14,787|{ ~15793| -16,113{ -14472} ~-15204{ -14240| -14787
28 U.S. Government payments -41,1791 -10,175| -10,325} -10,33¢| -10,3401 -~10,410( -10,306 -10,175| -10325| -10,338) -~10,340; -10410| -10,305
29 | Unil fors, net -32,895 -7,364| -7,588| -7,043| -10,900| -7471{ 6,795 -7,389) -8,010] -7,047| -10348] -7,586| -7,066
30 U.8. Government grants -14,688) -2788( -3234{ -2783| -5883] -3.242] 2578 -2,788) 32341 -2783} -5883] -3242] 2,578
kil U.S. Goverament pensions and other transfers ................................... -3,735 —646 -929 811 -1,348 —679 ~950 -830) -1,118 -940 -846 -978 -975
32 Private remittances and other -14,473) -2930| -3425| -3448| -3669| -3,550{ -3,267 -3,770( -3659) -3424] -3619| -3366| -3513
33 | U.S. assets abroad, net {increase/capital outflow {-)} ... [ 50,9611 2,136 -10,635{ -12,203| -25987) -13,676| -27,122 -1,029 -8695] -10,798] -30,438| -12,358| --25428
34 U.S. official reserve assets, net” 3901] -1,057 1,464 1,962 1,542 -983 720 -1,057 1,464 1,962 1,542 -983 720
35 oid
36 Special drawing rights 2316 -172 -168 -173 2,829 -140 -166 172 -168 -173 2,829 -140 -166
37 Reserve position in the International Monetary Fund ... 2,692 11 1 ~118| -2,685 -228 21 11 1 -118] -2,685 -228 211
38 Foreign currencies 4217 -996 1,631 2,243 1,398 -618 675 -996 1,631 2,243 1,398 615 675
33 U.S. Government assets, other than official reserve assets, net -1,609 -344 -364 234 —667 535 55 =275 -293 -305 =737 535 5
40 U.S. credits and other long—term assets . -7,140| ~1,548] -1232| -1,830] -2470 -940 —621 -1548 -1232¢ -1,890| -2470 -940 -621
41 Regarments or U.S. credits and other long—term assels® . 5,596 1,206 1,002 1,430 1,878 1,807 892 1,356 1,072 1,360 1,808 1,807 892
42 oreign currency holdings and V.S, short-term assets, et . -65 -83 -133 225 -75 -332 -216 ~-83 -133 225 -75 -382 -216
43 U.S. private assets, net -53,253 7351 -11,736| -139211 26862 -13,228| -27,898 303 -9866| -12445| -31,2431 -11910| ~26,203
44 Direct investment ...... -347911 -15376] -8803( -3,504! 7,108 -9,620( -12,461 -14338| 6934 2028 -11,489} -8,3021 -10.766
45 Foreign securities -47,961| -8,493] 82761 -137871 -17.405( -26,889( -20,180 ~8493] -82761 -13787| -17405{ -26889| -20,180
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns 4,551 5339 1294 -3214 1132 4774 na. 5,339 1,204 -3.214 1,182 -4,774 na.
47 U.S. claims reported by U.S. banks, not included elsewhere ......... 24,948 17,795 4,050 6,584 ~3,481 28,055 4,743 17,795 4,050 6, -3,481 28,085 4,743
48 | Foreign assets in the United States, net (Increaselcapital inflow
? 129,579 19,245}  45117| 27,486 38,034 25218 39,288 19,834 44,450( 26450({ 38,845\ 25718| 38,202
49 Foreign official assets in the United States, net ... cuconccrsmscrcnnns 40,684 21,124 21,008 -7,378 5,931 10,929 17,839 21,124 21,008 -7.378 5,931 10,929 17,839
50 U.S. Government securities 22,403 15,380 12,939 589 -6,505 1,749 7,124 15,380 12,938 589 6,505 1,749 7,124
51 U.S. Treasury securities ® 18,454 14,916 11,240 =323 -71.319 1,038 6,042 14916 11,240 =323} -7,379 1,039 6,042
52 Other 10 3,948 464 1,699 912 874 710 1,082 464 1,699 912 874 710 1,082
53 Other U.S. Go liabilities 11 2,542 58 678 864 943 -395 191 58 678 864 943 -395 191
54 U.S. liabilities reported by U.S. banks, not included elsewhere ..... 16,427 5,573 7466] -7.831 11,219 8,171 9,425 5,573 74661 -7,831 11,219 8,171 9,425
55 Other foreign official assets 12 -688 13 -75] -1,000 274 1,404 1,009 113 =75 -1,000 274 1,404 1,098
56 | Other foreign assets in the United SHates, NEt .ouvmvvmmmssmsisons 88,895) 1,879 24,1091 34565 32,100 14,289 21,448 -1,2001 234427 33828} 32914 14,789 20,453
57 Direct investment 23781  -4,702 3,037 1,768 2,278 8,101 9,321 -4113 2,370 1,028 3,092 8,601 8,326
58 U.S. Treasury 36,803 623 10,168 4870 21,232 13,599 411 623 10,168 4870F 21,232 13,599 —411
59 U.S. securities other than U.S. Treasury securities .........wmmmeenes 30,274 4613 10,453 2,730 12,478 9,394 15,000 4613 10,453 2,730 12,478 9,394] 15,000
€0 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concems 41 926 979 1653] 2,717 2,067 na 926 979 168831 2717 2,057 na.
81 U.S. liabilities reported by U.S. banks, not included elsewhere ..... 18,6097 -3,339 -528 23647 -1371§ -18,862] -2.462 -3,339 -528 23,647 -1,171| 18,8627 -2,462
62 | Allocations of special g rights
63 | Statistical discrepancy (sum of above items with sign reversed) ... | -12,218| -16,998{ -18,155 8877 14,058 3,134| 13254]F -12,120]| -17,502 2123 15,280 89481 14,070
63a Of which seasonal adj t discrepancy 4,878 653 -6,754 1222 5814 216
Memoranda:
64 | Balance on merchandise trade (lines 2 and 16) ..ccverimssnccreennnne | =96,138| 13,6081 -20,807| -32,560| -29,183| -24,171( -30,480 -17,7631 -24,801) -27612] -25962| 29,309 -34,388
65 | Balance on services (lines 3 and 17) 66,411 15,197 11,647 15,567 14,001 15,773 12,704 14,048 13,661 15,281 13,429 14,624 14,795
66 | Balance on goods and services (lines 64 and 65) .. -39,727 15991 -9,161| -16983| -15182| 8398 -17.,776 -37167 -11,160) -12,331] -12,533] 14,6857 -19,593
67 { Balance on investment income {lines 11 and 25) .... 6,222 5,655 422 166 -20 1,193 -847 4,419 907 1,703 -806 =37 275
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66
and 67)! -33,506 7253) -8738| -16818( ~-15202 7,205 -18,623 7041 -10243) -10628) -13339| ~14722] -19,868
69 | Unitateral transfers, net (fine 29) -32,895| 7364y -7588| -7.043| -10,900| -7.471 6,795 -7,3891 -8010} -7,47) -10,348| -7.586] -7,066
76 { Balance on current account (lines 1,15, and 29 or lines 68 and 69) {2 66,400 -111) -16,327| -23,861| -26,102] -14,676] -25418 ~6,685| ~18,253] -17,775) -23687| -22,308) 26934

See footnotes on page 113.
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Table 2—U.S. Merchandise Trade
[Millions of dollars}
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Not seasonally adjusted Seasonally adjusted
Line 1992 1992 1993 1992 1993
i [] 1] [\ ks itr | ] 1] v I e
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 1 Merchandise exports, Census basis ! including reexports and including
military grant shipments 448,164 | 111,230 | 112,984 | 107,628 | 116,322 | 113,821 | 117,750 | 110,348 | 110,429 | 111,495 | 115892 | 113327 | 115,058
Adjustments:
2 Private gift parcel remittances 1,010 323 276 202 209 207 189 323 276 202 209 207 189
3 Gold exports, nonmonetary 398 12 75 86 225 | crenee | conesinitrnns 12 75 86 25
4] Inland U.S. freight to Canada?
5| U.S.—Canadian reconciliation adjustments, n.e.c., net?
[ Merchandise exports transferred under U.S. military agency sales
contracts identified in CENSUS BOCUMENIS % ..v.couurmsrcvinsinnecnecnsmresscsssnisssnenes -7,767 1954} -2432( -1779t -1802| -1720| ~1,783] 1854} -2132] -1779| 1902} -1720| -1,783
7 Other adj nets ~1,667 -382 -342 =511 -432 -285 -338 -382 ~342 -511 -432 -285 ~338
8 | Equals: Merchandise exports, adlustsd to balance of payments basis
excluding “military” {table 1, line 2) 440,138 | 109,230 | 110,864 | 105,626 | 114,418 | 112,023 ] 115818 | 108,347 | 108,306 | 109,493 | 113,992 : 111,530 | 113,125
IMPORTS
9 | Merchandise imports, Census basis ! (general impoms) ... | 532,665 | 122,404 | 130,882 | 137,431 | 141,948 | 134725 | 144,471 | 125691 | 132,322 | 136,358 [ 138,294 | 139,370 | 145,686
Adjustments:
10 Electric energy 85 22 21 20 22 2 21 2 21 20 2 22 21
11 Gold imports, Jr JE:: T —— 369 7 1211 1,003 1,358 | e 369 307 1,211 1,008 1,358
12| Inland freight in Canada? 2,809 701 74 688 706 705 690 701 14 688 706 705 690
13 U.S.-Canadian reconciiiation adjustment, n.e.c., net?
14 Merchandise imports of U.S. military agencies identified in Census
documents 4 -1,058 -280 -267 -248 -263 -222 -217 -2680 —267 ~248 -263 —222 =217
15 Other adjustments, net¢? -112 ~24 -52 -20 -16 -39 -25 -24 -52 -20 ~16 -39 -25
16 | Equals: Merchandise imports, adjusted to balance of payments basis,
excluding “military” (table 1, line 16) 536,276 | 122,628 | 131,671 138,176 { 143,601 | 136,194 | 146,268 | 126,110 | 133,107 | 137,105 | 139,954 [ 140,839 147,513
8 | Merchandise trade, by area and countrsy, adjusted to balance of
payments basis, excluding military:
EXPORTS
1§ Total, all countries (A-8) 440,138 | 109,230 | 110,864 | 105,626 | 114,418 | 112,023 | 115818 | 108,347 | 108306 | 109,493 | 113,092 | 111,530 | 113,125
21  Western Euroj 114454 | 31,1381 28387 | 26,193 | 28,736 ) 295891 27466( 30965| 27,702 27,901 | 28,686 | 294841 26,756
3 European it 100623 | 27,527 | 24936 | 23063 | 265097 ) 26096{ 22695] 27376 | 24336 23860 265051 | 26002] 22,108
4 Belgium and L bourg 9,955 2,488 2474 2,466 2,527 2,330 2,105 2,477 ,409 2,544 2,525 2,324 2,049
5 France 14,589 4,161 3,643 3,295 3,500 3,933 3,323 4,136 3,651 3,400 3,502 3928 3235
[ Germany® 20,349 5523 4979 4717 5,130 6,074 4,523 5,499 4,852 4,874 5,124 5,062 4,401
7 Italy 8,595 2,373 2,284 2,084 1,854 1,709 1,771 2,359 2231 2,155 1,850 1,699 1,724
8 Netherl 13,429 3,862 3,108 2,870 3,589 3,534 3,107 3,829 3,049 2,986 3,565 3,504 3,035
9 United Kingdom 22,398 6940 5,611 4,933 5,914 6,947 §,675 5,920 5,466 5,093 5919 6,944 5,426
10 Other 11,308 3,190 2,837 2,698 2,683 2,571 2,291 3,156 2,778 2,808 2,566 2,541 2,238
1 Westemn Europe, excluding EC 13,831 3611 3,451 3,130 3,639 3,491 4771 3,569 3,366 3,241 3,635 3482 4,648
12 Canada? 91,146 22,37 24,107 | 21,852 22816 23,933 26,604 22,253 23,526 22,568 22,799 23,888 25,951
13 Japan 46,874 12,200 11,202 11,783 11,719 11,757 11,879 12,029 10,995 12,253 11,697 11,653 11,681
14 Australia, New Zealand, and South Africa 1©
15 Australia 8,697 1,812 2,205 2,156 2,524 1,930 2,025 1,805 2,145 2221 2,526 1,930 1,871
16 Eastern Europe 5,630 1,281 1,242 1,391 1,716 1,154 1,775 1,228 1,241 1,479 1,681 1,134 1,765
17 Latin America and Other Western Hemisph 75,379 17,712 19,148 18,843 19,676 18,776 | 19,995 17,671 18,696 { 19,501 19,611 18,7031 19,536
18 Brazit 5,742 1,366 1,400 1,281 1,695 1,321 1477 1,365 1,363 1,318 1,696 1,320 1,437
19 Mexico .. 40,494 9762 10368 | 10,185 10479 10238| 10,756 9676 | 10,129 10540 | 10,1431 10,197{ 10512
20 Venezuéla 5316 1,220 1,401 1,435 1,260 ,200 1,166 1,21 1,366 1,485 , 1,193 1,138
21 Cther 23827 5,364 5879 ,942 6,542 6,017 6,597 6319 5,838 6,158 6,512 5,993 6,449
22 | Other countries in Asia and Africa® 1© 97,869 | 22716 | 244851 234371 27,231 248841 26074 | 22495( 23913 24369 27,092 24,738] 25465
23 Asia810 88,229 20,625 22,0481 21,020 24,536 ,622 23,826 | 20444 21,522 21,812 24,451 22,518 23,245
24 Members of OPEC 12,596 3,330 3274 2,747 3,245 3,010 2916 3312 3,187 2,855 3,242 2,998 2,840
25 China 7,399 1612 1,888 1,654 2,245 1,924 2,01 1,596 1,847 1,705 2,252 1919 2,019
26 Hong Kong 9,021 1,948 2215 2,243 2615 2,331 2,661 1,930 2,163 2,322 2,606 2,323 2599
27 Korea, Republic of 13,840 3871 3,460 3,154 3,356 327 3,535 3,628 3,388 3,298 3,328 3,245 3,459
28 Singapore 9,511 2,089 2,562 2,264 2,626 ,704 2,741 ,054 2494 2,331 2632 2,706 2,665
29 Taiwan 14,509 3179 3,726 3,236 4,368 3,550 4,087 3,149 3,646 3,369 4,345 3,529 3993
30 Africa® 10 9,144 2,008 2,236 2,294 2,606 2,187 2,122 1,969 2,193 2,426 2,556 2,146 2,094
31 Members of OPEC 1,812 53 345 531 a7 457 399 527 362 524 468 454
32 International org and unall d 1] 88 1 88 1
Memoranda:
33 Industrial countries 264900 68,297 | 66656 | 63054 | 66893 68005| 68745| 67,819 65103 65286 | 66,692 67744 67,113
34 Members of OPEC® 20,719 5,164 5471 4,805 5,279 4928 4837 5,130 5,33 4,989 5,263 4,898 4,724
35 Other countries® 154,430 | 35769 | 38,649 37,766 | 42246 39,090 | 42236 | 35398 37,778 | 39217 | 42,037 | 38888 | 41,288

See footnotes on page 113.
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Table 2.—U.S. Merchandise Trade—Continued
[Millions of dollars]

September 1993 ® 103

Not seasonally adjusted Seasonally adjusted
Line 1992 1992 1993 1992 1993
| 1] 11 v i Itr | ] il v " 1ES
B | Merchandise trade, by area and country, adjusted to balance of
payments basls, excluding mllitary *—Continued:
IMPORTS

36 | Total, ail les (A-18) 536,276 | 122,828 | 131,671 | 138,176 | 143,601 | 136,194 | 146,208 | 126,110 | 133,107 | 137,105 | 139,954 | 140,839 [ 147,513
37| Western Europe 111,287 | 24934 | 27,507 27,958 | 30888 | 27,392 29,978 | 25646 | 27820 27,741 30080 | 28346 30227
38 European Ct iti 93895 | 21,063 | 23217 23892 25723 | 23325 25467 | 21,666 | 23,486 | 23,708 | 25036 | 24,134 | 25678
39 Belgium and Luxembourg 4,695 1,017 1,139 1,205 1,334 1,842 2,431 1,046 1,153 1,197 1,299 1,888 2,443
40 France 14,630 3337 3,757 3,629 3,907 3,468 3,830 3433 3,800 3,600 3797 3,595 3,864
41 Germany? 28,725 S 7,108 7,085 8,149 6,723 7,089 6,574 7192 7,033 7,926 6,969 7,152
42 ltaly 12,208 2,792 3,029 3,267 3,130 2941 3,130 2,871 3,063 3,230 3,044 3,047 3,157
43 Netherlands 5,742 1,167 1,318 1,589 1,671 1,547 1,382 1,200 1,330 1,578 1,834 1,693 1,394
44 United Kingdom 19,934 4,530 4913 5,150 6,341 4,872 5574 4,665 4,967 5,109 5,203 5,041 5619
45 Other 7,961 1,835 1,968 1,977 2,191 1,932 2,031 1,887 1,981 1,961 2,182 2,001 2,049
46 Westemn Europe, excluding EC 17,392 3,871 4,290 4,066 5,165 4,067 4,511 3,980 4,334 4,033 5,045 4,212 4,549
47 Canada 3 100,871 | 23961 | 26215} 24,313 | 26382 | 27,097 29,709 | 24584 26486 | 24119 25682 | 28028 | 29,959
48 Japan 97,387 | 23460 | 22669 | 24584 | 26674f 25338 25508 | 24,132 | 22932 | 24,384 25933 | 26267 25825
49 Australia, New Zealand, and South Africa 1©

50 Australia 3,673 939 960 893 881 793 762 964 969 884 856 822 769
51 Eastern Europe 1977 481 421 585 520 594 883 495 426 551 505 616 891
52 Latin America and Other Western HemiSphere ...........ummmmmmmressssssscses 69,179 | 15958 | 17,417 | 17,708 | 18006 17572 19,083| 16331 17,688 | 17,571 17,680} 18,120 | 19,230
53 Brazil f ,893 1,954 1,829 1,933 k ,856 1,949 1,960 1,817 1,883 1,610 1,872
54 Mexico X 8,152 9,159 8,951 9,347 9382 | 100278 8,379 9,195 8,900 9,135 9,694 | 10,362
55 Venezuela 8,181 1,720 1,831 2,243 2,387 2,012 2,194 1,735 1,842 2,233 2,371 2,043 2,203
56 Other 17,780 4,193 4473 4,685 4,429 4,624 4,755 4,268 4,591 4,621 4,300 4773 4793
57 Other countries in Asia and Africa® 1° 151,902 | 33,095) 36482 | 42165| 40,160 | 37408 | 40,285| 33,958 | 36886( 41,855} 39,203 38,640 | 40,612
58 Asia8 10 136,925 | 30,266 | 32,249 | 38098 36323 | 33575 | 35936 | 31,183 | 324037 37,890 35479 34735 36,240
59 Members of OPEC 16,204 3713 3,905 4,251 4335 | 4,066 3,761 3927 ,228 4,288 4,183 4,088
60 China 25,727 5,048 5,711 7877 7,091 6,137 7,354 5217 5,746 7,841 6,923 6,360 7,419
61 Hong Kong 9,793 2,066 2235 2,717 2,715 2,082 2,201 2,136 2,247 2,763 2,648 2,107 2,221
62 Korea, Republic of 16,646 3,862 4,077 4,535 4,182 3,920 4,310 3972 4,092 4,507 4,075 4,063 4,348
63 Singapore 11,310 2,523 217 2,950 3,120 2,790 3,066 2,604 2,729 2935 3,042 2,892 3,083
64 Taiwan 24,593 5717 6,019 6,572 6,285 5,744 6,149 5,895 6,042 6,532 6,124 5955 6.204
65 Africa ® 10 14,800 2,805 4,199 4,019 3,777 3,788 4313 2,843 4,220 3997 3,740 3,859 4,334
66 Members of OPEC 7989 1,328 2,423 2,139 2,09 2,108 2,523 1,337 2,436 2128 2,088 2,136 2,533
67 International organizations and unaflocated

Memoranda:
68 Industrial countries 316,164 | 73961 78225| 78490} 85488 | 81351 86,914 | 76012 79,084 [ 77865 | 83203| 84221 | 87,665
69 Members of OPEC® 33,716 7,060 8,493 9,021 9,142 8,525 9,102 7,139 8,542 8,974 9,061 8,677 9,146
70 Other countries ® 186,396 | 41,807 | 44953 | 50665 | 48971 | 46318 | 50282 | 42959 | 45481 50266 | 47,600 47941 50,712
BALANCE (EXCESS OF EXPORTS +)

71 | Total, all (! —96,138 | —13598 | 20,807 | 32,550 | 29,183 | -24,171 | 30,480 | 17,763 | —24,801 | 27,612 | 25,962 | -29,309 | -34,388
72 Western Euro, 3,167 6,204 880 | 1,765 -2,152 2197 -2512 5,319 -118 6401 -1,394 1,138 | -347N
73 European Communities 6,728 6,464 1,718 29 626 2773 =212 5710 850 152 16 1868 | -3570
7 Belgium and Luxembourg 6,260 1471 1,335 1,261 1,193 488 -326 1431 1,256 1,347 1,226 43% -394
75 France —41 814 -114 =334 —-407 465 -507 703 —249 -200 295 333 629
76 Germany® -8,376 -862 ~2,127 -2,368 -3,019 —1,649 2,566 -1,075 -2,340 -2,169 -2,802 -1,907 -2,751
1 italy -3613 -419 -746| 1173 -1276 1 1232 1,359 -512 -832| -1,0751 -1,194( 1348 -1433
78 Netherlands 7,687 2,695 1,793 1,281 1,918 1,987 1,725 2,629 1,719 1,408 1,931 1911 1,641
79 United Kingdom 2,464 1,410 698 =217 573 2,075 1 1,265 499 -16 716 1,903 -193
80 Other 3,347 1,355 879 721 392 639 260 1,269 797 847 434 540 189
81 Western Europe, excluding EC -3,661 —260 —838 -936 | -1,526 -576 260 -301 -968 -792 ) -1410 -730 ]
82 Canada? 97251 -1690| -2108| -2461| -3566| -3,164| -3,105] -2331| -2960| -1,861| -2883| -4,140| -4,008
83 Japan -50,513 { ~11,260 | -11,467 | 12,831 | -14955 | -13,581 | —13,718 | —12,103 { 11,937 | —12,131 | 14,342 [ 14614 | 14,144
84 Australia, New Zealand, and South Africa '©

85 Australia 5024 873 1,245 1,263 1,643 1,137 1,263 841 1,176 1,337 1,670 1,108 1,202
86 Eastern Europe 3,663 800 821 836 1,196 560 892 734 815 928 1,176 518 874
87 Latin America and Other Western Hemisph 6,200 1,754 1,731 1,136 1,580 1,204 912 1,240 1,108 1,930 1,822 583 306
88 Brazil -1,867 -527 -554 -548 238 -233 -379 -584 -597 -499 -187 -290 —435
89 Mexico 4,885 1,610 1,209 1,234 832 856 477 1,297 934 1,640 1,014 503 150
90 Vi | -2,865 -500 -430 -808 | ~1,127 812 -1,028 -524 -476 748 | -1,317 -850 | -1,065
91 Other 047 1171 1,506 1,257 2,113 1,393 1,842 1,051 1,247 1,537 2212 1,220 1,656
92 Other countries in Asia and Africa® !¢ ~54,033 | -10,379 | -11,997 | 18,728 | -12929 | -12,524 | —14,211 | —11,463 | 12973 | 17,486 | 12,111 | -13,902 | -15,147
93 Asia® 10 —48696 | -9,630 | -10,201 } —17,078 | 11,787 } —10953 | —12,110 [ -10,709 § —10,881 | 16,078 | 11,028 | —12,217 | —12,995
94 Members of OPEC -3,608 -383 -631 | -1504 -1,000( -1,089| -1,150 —449 -740 | 1,373 | -1.046{ -1,1851 -1.248
95 China -18328 | -3,436{ -3823| -6223| -4846| -4213| -5283) -3622| -3.899| -6136| -4671§ -4441| -5400
96 Hong Kong =772 ~118 =20 -534 -100 299 460 205 -84 —441 -42 216 378
97 Korea, Republic of -2,806 19 —617§ -1,381 -827 ~649 =775 -144 -706 | -1.209 ~747 -818 -889
98 Singapore -1,799 —464 -155 —686 -494 -86 -325 -5580 -235 —604 —410 -186 —-428
99 Taiwan -10,084 | -25381 -2293| -3336 | -1917| -2194| -2062| -2746| -2396| -3,163| -1779| -2426| -2.211
100 Africa® 10 -5,656 =797 | -1963| -1725} -11711 -1601 | -2,191 -874 | -2027  -1571| -1184| -1,713}1 -2.240
101 Members of OPEC 6,177 ~824 1 -18911 -1794) -1568| -1631f -2,066 -938 | -1909| -1,766| -1,564 | -1,668] -2079
102 International organizations ang UNANlECAtEd ...........reereisrisninesinsesssssnsiesins 89 88 1 88 LI RO IRPRURRI RSN

Memoranda:

103 Industrial countries ® -51264 | 5664 1 ~11569 1 -15436 | -18,595 | —~13,346 ) 18,169 | -8,193 | 13,9811 —12579 | 165611 | 16477 ; 20,542
104 Members of OPEC?® -12997 | 1,896 | 30221 4216 -3863f -3597] -4265| -2009| -3205} -39865{ -3798| -3779| -4422
105 Other countries ® -31,966 | -6,038| -6304| -12,899 | -6725| -7228| -8046)| -7.561| -7,703] -11,043| -5653| -9,083| -9424

See footnotes on page 113.
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Table 2.—U.S. Merchandise Trade—Continued
[Millions of doliars]

Not seasonally adjusted Seasonally agjusted
Line 1992 1992 1993 1992 1993
| I it [\ I It | [ il [\ ke e
C | Merchandise trade, by principal end-use category, adjusted to balance
of payments basls, excluding milltary:
1 1 Merchandise exports, balance of payments basls, excluding military
(A-8) 440,138 [ 109,230 | 110,864 | 105626 | 114,418 | 112,023 | 115818 | 108,347 | 108,306 | 109,493 [ 113,992 1 111,530 | 113,125
2 Agricuttural products 44,033 [ 11,569 | 10,358 9926 | 12180 11622{ 10404 | 10837 106531 11,163| 11380 10846] 10,787
3 Nonagricultural products 396,05 ) 97,661 | 100,506 | 95,700 | 102,238 | 100501 | 105414 | 97510 | 97,653 | 98,330 [ 102,612 | 100,684 | 102,338
4 Foods, feeds, and beverages 40,275 | 10,374 9273 9,766 | 10862 | 10,608 9,519 | 10,021 9562 10219 104731 10212 9,888
5 Agricuttural 35,869 9,122 8,335 8,348 | 10,064 9,537 8,623 8,732 8,563 8,163 9411 9,081 8,950
6 Grains and prep 14,872 3,801 3,534 3,490 4,047 3,898 3,501 3,680 3,563 3,627 4,002 3,780 3,535
7 Wheat 4,647 1,258 967 1,17 1,306 1,332 1,227 1,258 967 1,117 1,305 1,332 1,227
8 Corn 5,138 1,181 1,283 1,283 1421 1,165 1,113 1,161 1,283 1,283 1,421 1,167 1,113
9 Soybeans 4,452 1,381 705 825 1,541 1,651 m 990 928 1,339 1,195 1,204 1,079
10 Meat products and poultry 4,477 1,066 1,080 1,143 1,188 990 1,181 1,110 1,095 1,150 1,122 1,026 1,201
B} Vegetables fruits, nuts, and preparations ... 6,405 1,602 1,639 1,446 1,718 1,521 1,723 1,649 1,591 1,613 1,852 1,560 1,687
12 Other agricultural foods, teeds, and beverages 5,663 1,272 1377 1,444 1,570 1477 1,438 1,303 1,386 1,434 1,540 1,541 1,448
13 Nonagricultural (fish, distilled b ges, efc.) 4,406 1,252 938 1,418 798 1,071 898 1,289 999 1,056 1,062 1,131 938
14 Fish and shellfish 3610 1,043 756 1,205 606 866 671 1,080 817 843 870 926 73
15 Industrial supplies and materials 109,757 | 27,222 | 271956 26,843 | 27736 ) 27447| 28344 | 26951 | 27261 27512) 28033) 27,348 27,646
16 Agricultural 7.941 2,380 1,960 1,536 2,065 1,915 1,710 2,051 2,039 1,941 1,910 1,708 1,782
17 Raw cotton 2,014 798 856 274 38 487 395 567 569 472 406 339 396
18 Tobacco, L factured 1,641 430 473 278 460 352 405 395 425 444 377 347 366
1 Hides and skins, including furskins 1,366 372 337 347 310 330 332 34 339 359 326 303 336
20 Other agricultural industrial supplies 2,920 780 594 637 909 746 578 747 706 666 801 719 685
21 Nonagricultural 101816 | 24842 | 25996 25307 | 25671 | 25532 26,634 | 24900 | 25222 | 25571 | 26123 25640] 25864
22 Energy products 13,682 3,31 3,499 3,466 3,406 3,079 3,174 446 3457 3,396 3,383 3,186 3,154
23 Fuels and iubricants ' 13,679 3271 3479 3,443 3,386 3,052 3,139 3,407 3437 3,373 3,362 3,159 3,120
24 Coal and refated fuels 4,924 1,224 1,202 1,244 1,164 926 7 1,360 1,249 1,174 1,141 1,033 952
25 Petroleum and products 6,939 1,602 1713 1,760 1,864 1,644 1,786 1,602 1,713 1,760 1,864 1,644 1,786
26 Paper and paper base stocks 9,338 2,304 2,364 2,394 2,276 2,223 2,149 2,289 2,293 2,394 2,362 2,215 2,089
27 Textite supplies and related materials ... 6,753 1,683 1,743 1,656 1,671 1,744 1,830 1,680 1,669 1,706 1,698 1,740 1,753
28 Chemicals, exciuding medicinals 30,644 7,639 8,188 7.493 7,324 7,703 7,879 7,481 7,889 7,691 7,583 7,605 7579
29 Building materials, except metals 8,008 1,922 2,086 2,074 2,046 2,149 2,434 1,857 1,966 2,121 2,054 2,184 2332
30 Other nonmet 10,269 2,529 2,619 2,578 2,645 2615 2,734 2,531 2542 2592 2,604 2619 2654
31 Metals and tallic products 23,032 5,454 5,527 5648 6,403 6,019 6,434 5,516 5,406 5,671 6,439 6,091 6,303
32 Steelmaking materials 1,625 359 411 445 410 340 464 408 348 451 418 390 396
33 Iron and steel products 4,021 1,031 1,036 976 978 1,013 1,008 1,031 1,036 976 978 1,013 1,006
34 Nonferrous metals 11,047 2,57 2,399 2614 3463 3,062 3,221 2,571 2,399 2,614 3,463 3,061 3,221
35 Nonmonetary goid 4,540 949 880 902 1,809 1,592 1,885 949 880 902 1,809 1,582 1,885
36 Other precious metais 902 248 210 231 213 229 225 248 210 231 213 229 225
37 Other nonferrous metals 5,605 1,374 1,309 1,481 1441 1,241 1,111 1,374 1,309 1,481 1,441 1,240 1,11
38 Other metals and n llic products 6,339 1,493 1,681 1,613 1,562 1,604 1,743 1,506 1,623 1,630 1,580 1,627 1,680
39 Capital goods, except automotive 176,864 44,428 44,295 42,333 45,808 44,575 46,416 44,208 43,744 43319 45,503 44,456 45,815
40 Machinery, except consumer—type 137,395 | 33376 | 34,411 33,707 35 901 35909 | 36,916 | 33,221 33,869 | 34,586 35719 35764 | 36324
41 Electric generating machinery, electric apparatus, and pans 14,230 3,687 3,491 3,488 3,737 3810 3,588 3,420 3,565 3,857 3,727 3,836
2 Nonefeciric, including parts and attachments . 123,165 § 29,7891 30920 | 30,219 32 237 321721 33006 29,633 | 30449 31.021§ 32,062 32,037 | 32488
43 Qil drilling, mining, and ¢ n machmery 10,066 2,404 2,639 2,586 2427 2473 2479 2,405 2,567 2,618 2,466 2,477 2,408
44 Industrial engines, pumps, and comp 8,298 1,961 2,150 1,969 2218 2,385 2,322 1,961 2,150 1,969 2,218 2,385 2,322
45 Machine tools and g machinery 3488 839 855 9% 886 856 920 845 828 932 883 862 894
46 Measuring, testing, and control Ir 6,274 1,657 1,593 1,527 1,597 1,670 1,771 1,562 1,563 1,571 1,578 1,671 1,740
47 Other industrial, agricuitural, and service industry machinery ....... 26,236 6,455 6,738 6,454 6,589 6,813 7,347 6,430 6,472 6,627 6,647 6,839 7,063
48 Computers, peripherals, and parts .. 28,762 7,038 7,108 6,826 7,790 7,325 6,966 6,884 7,169 7,205 7,504 7,204 7,012
43 Semiconductors 15,987 3,764 3,842 4,082 4299 4,457 4,625 3,790 3,743 4,099 4,355 4,493 4,512
50 Telecommunications equipment 11,684 2,675 2,861 2,885 3,263 2,980 3,342 2,675 2,861 2,885 3,263 2,980 3,342
51 Other office and business machines .. 2,580 616 681 619 664 596 587 618 673 837 652 598 579
52 Scientific, hospital, and medical eqmpment and pans 9,800 2,480 2,453 2,363 2,504 2,617 2,647 2403 2423 2,478 2,496 2,528 2616
63 Civilian aircraft, engines, parts 37,724} 10,670 9,432 8,236 9,386 8,246 9,095 | 10,695 9,423 8,343 9,263 8272 9,086
54 Civilian aircraft, complete, all types 24,451 7,386 6,092 4,903 6,070 5,105 5,906 7,386 6.092 4,903 6,070 5,108 6,906
55 Other transportation equipment 1,745 382 452 390 521 420 405 382 452 390 521 420 405
56 |  Automotive vehicles, engines, and parts 47079 | 10943 | 12764 [ 10552 | 12,820] 12766 | 14,179 10,780 | 11610| 11954 12735 12,808 | 12,851
57 To Canada 23,849 5576 6,766 5,250 6,257 6,624 7,736 5,435 5956 6,061 6,397 6,598 6,783
58 Passenger cars, new and used 6,087 1,274 1,825 1,288 1,700 1,451 2,016 1,286 1,527 1,593 1,681 1,635 1,668
59 Trucks, buses, and special purpose VEhICIES ............cuurissurconcsirnrans 2,600 575 762 576 687 652 806 583 650 669 698 877 664
60 Engines and engine parts 3,386 800 941 756 890 1,025 1,107 787 837 832 930 1,021 979
61 Other parts and accessorie: 11,776 2927 2,238 2,631 2,980 3,496 3,807 2,779 2,942 2,967 3,088 3,365 3,452
62 To other areas 23,230 5.367 5,998 6,302 6,563 6,142 6,443 5,345 5,654 5,893 6,338 6,210 6,068
63 Passenger cars, new and used 8,179 1,967 1,989 1,618 2,605 2,161 2,234 1,864 1,815 2,218 2,282 2,079 2,051
64 Trucks, buses, and special purpose VEhICIeS .......eriiseicenns 2,951 579 885 672 815 626 739 576 886 676 813 631 739
65 Engines and engine parts 2,460 571 659 617 613 661 741 591 621 615 633 690 698
66 Other parts and accessories 9,640 2,250 2,465 2,395 2,530 2,694 2,729 2,314 2,332 2,384 2,610 2810 2,580
67 Consumer goods (nonfood), except automotive ... 50,381 12,102 12,602 12,439 13,238 12,854 13,405 12,073 12,248 12,741 13,319 12,870 13,062
68 Consumer nondurable goods, manufactured .. . 24,564 5,677 6,016 6,295 6,576 6,176 6,355 5,719 5,889 6,320 6,636 6,248 6,216
69 Medical, dental, and pharmaceutical preparemons mcludmg \itamins 6,249 1,546 1,622 1,566 1,515 1,635 1,666 1,522 1,561 1,599 1,567 1,600 1,608
70 Consumer durable goods, manufactured . 23,962 5,941 6,139 5,695 6,187 6,157 6,502 6,881 5,925 5,956 6,200 6,113 6,311
7 Household and kitchen appliances and other household goods .. 9,512 2,364 2,440 2,258 2,450 2,452 2,574 2,305 2,336 2,382 2,489 2,402 2,461
I Unmanufactured consumer goods (gem stones, nursery stock) 1,855 484 447 449 475 521 548 473 434 465 483 509 635
73 Exports, n.e.c 15,782 4,161 3974 3,693 3,954 3,773 3,955 4,224 3,881 3,748 3929 3,836 3,863

See footnotes on page 113.
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Table 2.—U.S. Merchandise Trade—Continued
[Millions of dollars)

September 1993 105

Not seasonally adjusted Seasonaliy adjusted
Line 1992 1992 1993 1992 1993
1 ] it v 1 |I4 | 1l 11 v i fte
C | Merchandise trade, by pri | end-use category, adjusted to balance
of paymems basls. excludlng military—Continued:
41 M dise imports, bal: of pay basls, excluding miitary
(A-16) 536,276 | 122,828 | 131,671 | 138,176 | 143,601 | 136,194 | 146,208 | 126,110 | 133,107 | 137,105 | 139,954 | 140,839 | 147,513
75 Petroleum and products ? 61,580 | 10413 | 13022 14372 13782 | 12895] 14256} 10473 | 13,105| 14,208 | 13,713 | 12761 14,312
76 Nonpetroleum products 484,687 | 112415 | 118,649 | 123,804 | 129819 | 123599 { 132,042 | 115637 { 120,002 | 122,807 | 126,241 | 128078 | 133.201
7 Foods, feeds, and beverages 27,857 6,721 7,246 6,752 7,138 6,780 6,931 6,755 7187 7,024 6,891 6850 6,878
78 Agricultural 19,986 5,038 5,240 4,862 5,046 5,104 5,001 4911 5,165 4941 4979 497 4,935
79 Coftee, cocoa, and sugar 2,669 833 691 621 524 701 585 833 631 621 524 b 585
80 Green coffes 1,563 522 378 327 336 413 308 522 378 327 336 413 308
81 Meat products and poultry 4,000 998 1,055 901 1,046 1072 1,050 998 1,065 901 1,048 1,072 1,050
82 Vegetables, fruits, nuts, and preparations ... 5,628 1,595 1,541 1,108 1,383 1,698 1,465 1,324 1,429 1,415 1,460 1412 1372
83 Wine and related products 1,983 368 558 534 523 370 510 454 542 527 460 453 494
84 Other agricultural foods, feeds, and beverages .. 5,708 1,244 1,396 1,497 1,671 1,263 1,392 1,303 1,439 1477 1,489 1,333 1,434
85 Nonagricultural (fish, distilled beverages, etc) . 7,871 1,683 2,006 2,090 2,092 1,678 1,930 1,844 2,032 2,083 1912 1,879 1,943
86 Fish and shellfish 6,670 1,272 1,407 1,449 1,642 1,288 1415 1,380 1,392 1,425 1,473 1,420 1,388
87 Whiskey and other alcoholic beverages ...... 1,827 318 502 549 458 302 407 n 543 5 347 3712 447
88 Industrial supplies and materials 140217 | 31460 | 35384 | 36266 | 37,1071 35866 39,391 | 31629} 35118 3IB3T5| 37.095( 36279 39030
89 Agricultural 4,304 1,130 1,126 1,015 1,033 1177 1,180 1,121 1,121 1,024 1,038 1,169 1,175
9 Nonagricuttural products 135913 | 30330] 34258 | 35251 36074 34689 38211 30508( 33997 35351| 36057 35110 37,855
91 Energy products 56812 11,886 | 14,199 15665 15262 13,994 | 155421 11653 ) 14331 15763 | 15075 | 14,083 15664
92 Fuels and lubricants 7 1! 66,38 | 11,5371 14057 { 154657 15079 13,8341 150397 ( 11504 | 14,189 | 15563 14892 | 13:892| 15519
93 Paper and paper base stocks 8,232 1,940 2,017 2,091 2,184 2,124 2,152 1,953 2,024 2,089 2,166 2,139 2,159
94 Textile supplies and related MABTIANS ........ccomerreriemenirmensecscrsasneiasees 6,872 1,672 1,762 1,738 1,700 1,781 1,995 1,698 1,731 1,728 1,714 1,824 1,953
95 Chemicals, excluding medicinals 16,736 4202 4,197 4,062 4,285 4,498 4,643 4,087 4,138 4,168 4,345 4,434 4,553
96 Building materials, except metals ,304 1,931 2,126 2,145 2,102 2,450 2,805 2,022 1,990 2,038 2,254 2,577 2,441
97 Other nonmetals 8,487 1,921 2,120 2,192 2,254 2,125 2,323 1,951 2,075 2,208 2,256 2,189 2,266
98 Metals and nonmetallic products 30470 6,978 7837 7,368 8,287 7717 8,951 7,144 7,708 7,371 8,247 7,894 8819
9 Steeimaking materials 1,632 304 422 419 387 345 401 390 386 381 375 445 367
100 Iron and steel products 10,915 2,625 2,784 2,703 2,803 2,513 2,833 2,697 2,721 2,733 2,764 2,572 2,769
101 Nonferrous metals 13,540 2978 3464 3,100 4,001 3727 4,526 2975 3.464 3,101 4,000 3727 4,526
102 Nonmonetary gold 3,808 568 888 672 1,683 1,334 2,102 564 888 673 1,683 1,334 2,102
103 Other precious metals 2,065 473 607 509 476 423 462 473 607 509 476 423 452
104 Bauxite and aluminum 2,984 778 767 738 01 894 884 778 767 738 700 894 884
105 Other nonferrous metals 4,683 1,159 1,202 1,181 1,141 1,076 1,088 1,159 1,202 1,181 1,141 1,076 1,088
106 Other metallic and nc llic products 4,483 1,074 1,167 1,146 1,096 1,132 1,191 1,082 1,137 1,156 1,108 1,150 1,157
107 Capital goods, except automotive 134,194 | 30,790 | 32,7771 34455} 36,172 34721 | 37,657 31,359 | 32940 34455 35440 356561 37720
108 Machinery, except cor ~type 120494 | 27,603 | 29200| 31,081| 32610) 31,787 | 34410) 28172{ 20363| 31081| 318787 327211 34473
109 Electric generating machinery, electric apparatus and parts 13,619 3,217 3,321 3,488 3,693 3,618 3,837 26 3,253 3,515 3,583 3717 3,758
110 Nonelectric, including parts and attachments ...... 1068751 24386 [ 258791 27,5931 29,017 ) 28,169 ] 30,573 24904 | 26,110 | 27,566 28,295] 29,004 | 30715
111 Ol drilling, mining, and construction machinery . 3,040 680 763 79 801 930 1,118 6 73 79 825 933 1,084
12 Industrial engines, pumps, and compressors .. 6,232 1,234 1,285 1317 1,396 1,421 1,498 1,214 1,266 1,336 1418 1415 1476
113 Machine tools and metalworking machinery 3,599 936 930 846 887 1,048 1,078 931 933 850 885 1,054 1,079
114 Measuring, testing, and control instruments .. 3,166 41 766 802 857 813 872 744 789 816 817 827 897
15 Other industrial, agricuttural, and service industry machinery 23,158 5,445 5,780 5,777 6,156 5926 6,629 5,432 5712 5923 6,091 5964 6,535
118 Computers, peripherals, and parts . 31,808 6,759 7,506 8,463 9,080 8,537 9,129 7,060 7,708 8,397 8,643 8,970 9,311
"7 Semiconductors 15,476 3618 3,801 3,966 4,091 4,387 4,757 3,666 3,723 IN9 4,168 4,493 4,645
118 Telecommunications equipment 10,649 2435 2,482 2,845 2,887 2,470 2,690 2,571 2,602 2,772 2,704 2,623 2,813
119 Other office and business machines .. 4,901 1174 1,192 1,266 1,263 1,201 1,283 1,185 1,231 1,265 1,220 1,222 1319
120 Scientific, hospital, and medical equnpmem and parts 5,846 1,364 1,374 1515 1,593 1,436 1,518 1,417 1,410 1,493 1,526 1,508 1,556
121 Transportation equipment, except AUIOMOLIVE .....cceeiruimsrremsimmrnnensnininns 13,700 3,187 3,577 3,374 3,662 2,934 3,247 3,187 3,517 3,374 3,562 2,934 3,247
122 Civilian aircraft, engines, parts 12,594 2955 3321 3072 3246 2,637 2,960 2,955 3,321 3,072 3,246 2,637 2,960
123 Civilian aircraft, complete, all tYPES .....rumermecemriissiimsssressesissacons 8 734 1,116 901 1,085 709 1,020 734 1,116 901 1,055 709 1,020
124 Automotive vehicles, engines, and parts 91,779 | 221521 23,122 | 21270 25235 | 24763 | 26022 | 22282 227921 22939 23766 25117 25525
125 From Canada 31,696 7,593 8,688 7,052 8,363 89451 10,145 7,838 7,895 7,889 8,074 9,204 9,225
126 Passenger cars, new and used 14,403 3,360 4,030 3214 3,799 4,137 4,915 3,491 3,571 3,736 3,605 4,282 4,354
127 Trucks, buses, and special purpose VERICIES ..........urimsimmirsisieries 8274 2,105 2,207 1,811 2,151 2,254 2,452 2,17 2,072 1,985 2,046 2,305 2,317
128 Engines and engine parts 1,564 346 448 364 406 439 520 357 397 398 412 455 458
129 ther parts and accessories 7.455 1,782 2,003 1,663 2,007 2,115 2,258 1,819 1,855 1,770 2,011 2,162 2,096
130 From other areas 60,083 14,559 14,434 14,218 16,872 15,824 15,877 14,444 14,897 15,060 15,692 15,913 16,300
131 Passenger cars, new and used 32,630 8,037 7,640 7.3%4 ,559 8,285 ,060 7,847 8177 ,108 8,500 8,166 8,609
132 Trucks, buses, and special purpose vehicles . 2,378 596 545 653 684 659 655 609 581 567 631 680 697
133 Engines and engine parts 5,602 1,282 1,334 1,339 1,537 1,518 1,618 1,306 1,313 1,366 1517 1,556 1,584
134 Other parts and accessories 19,573 4,634 4915 4932 5,082 6,362 5,544 4,682 4,826 5,021 5,044 5511 5410
135 Consumer goods {nonfood), except automotive .. 1229741 26966 | 28,397 | 34802 32809 29,343 | 31,1481 29,345 30325 31,681 31623 | 3R223| 33212
136 Consumer nondurable goods, manufactured ... 58,518 13,270 13,451 16,866 14,931 14,227 15,041 13,945 14,337 15,059 15,177 15,138 15,997
137 Textile apparel and househoid goods, except rugs 29,296 6617 6,520 8,903 7,256 7,150 7,288 6.941 7,207 ,650 7,498 7,609 8,033
138 Footwear of leather, rubber, and other materials 7,294 1,702 1,664 2,110 1,818 1,872 2,034 1,761 1,763 1,892 1878 1,960 2157
139 Consumer durable goods, manufactured .. 58,390 | 12326 | 13499 | 162181 16347 | 13239{ 14,571 14,051 14,471 15,018 { 14,850 152251 15599
140 Household and kitchen appliances and offier household goods 21,021 4,645 6,157 5835 5384 4,838 5,553 5,024 5,268 5,444 5,295 5,282 5,647
141 Tors shooting, and sporting goods, including bicycles ... 11,352 2,247 2,440 3,205 3,460 2413 2,591 2,779 2,734 2,843 299 3,029 2892
142 Television and video receivers 7,459 1,547 1,669 2,08: 2,160 1,576 1,828 1,818 1,858 1,957 1,826 1,884 2,031
143 Radio and stereo equipment, including records, tapes, and disks ... 6,810 1,399 1,548 1,993 1,869 1,347 1,616 1,677 1,676 1,796 1,661 1,635 1,742
144 Unmanufactured consumer goods (gemstones, nursery stock) ....... 6,066 1,370 1,447 1,718 1,531 1877 1,536 1,349 1,517 1,604 1,596 1,860 1,616
Memoranda:
145 Imports, n.e.c., and U.S. goods returned 19,255 4,739 4,745 4,631 5,140 4,715 5.149 4,740 4,745 4,631 5,139 4,715 5,148
146 U.S. goods returned 11,790 2,902 2,804 2,809 3,275 2,894 3,126 2,802 2,804 2,809 3,275 2,894 3125
147 Other products, including balance of payments adjustments not
included above (minimum value shipments and miscellaneous
imports) 7,465 1,837 1,941 1822 1865 1,821 2,023 1,838 1,941 1,822 1,864 1,821 2,023

See footnotes on page 113.
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Table 3. Selected Service Transactions
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 1992 1992 1993 1992 1993
| ] n v I I ! 1] i \% i |14

1 | Exports of private services 167,826 | 40,435 ) 40,416 ) 45352 | 41,622 | 41,950 | 42,583 | 41,644 | 41,488 | 42351 42344 | 43,240 | 43,769

2 Travel (table 1, line 5} 53,861 12,128 13,446 15,839 12,448 12,384 13,891 13,482 13,613 13,405 13,460 13,868 14,061

3 Passenger fares {table 1, line 6) 17,353 3,989 4,133 5,165 4,066 4,022 4,416 4378 4,243 4,327 4,405 4,450 548

4 Other transportation (table 1, line 7) 22,773 5,566 5,668 5,788 5,751 5,732 6,825 ,683 5,718 5,696 5677 5,855 5879

5 Freight 7,251 1,841 1,820 1,825 1,764 1,861 1,879 1,841 1,820 1,825 1,764 1,861 1,879

6 Port services 14,410 3443 3,570 3,686 3712 3,580 3,669 3,669 3,619 3,595 3,638 3,703 3,714

7 Other 1,112 283 278 276 275 291 286 283 278 276 275 91 286

8 Royalties and license fees (table 1, N 8) ...cvivverccrcrsmssessessussmsmsessansine 20,238 4,787 4,893 5,026 6,532 4,697 5,160 5,008 5,002 5,252 4976 4,901 5292

] Affiliated 16,106 3,798 3,875 3979 4,454 3,591 4,031 4,019 3,984 4,205 3,898 3,795 4,164
10 U.S. parents’ receipts 15,387 3,626 3,747 3,800 4214 3,424 3,807 3,843 3,836 3,999 3,709 3,626 3,902
1" U.S. affiliates’ receipts 719 172 128 179 240 167 224 176 148 206 189 169 262
12 Unaffiiated 4132 989 1,018 1,047 1,078 1,106 1,128 989 1,018 1,047 1,078 1,106 1,128
13 Industrial ! 2,597 630 642 655 670 686 698 630 642 655 670 686 698
14 Other2 1,535 359 377 392 408 420 430 359 3n 392 408 420 430
15 Other private services (table 1, line 8) 53,601 13,965 12,276 13,534 13,825 15,116 13,191 13,093 13012 13,671 13,826 14,166 13,989
16 Affiliated services 17,619 4293 4,142 4,388 4,798 4370 4,228 4,384 4,164 4479 4,593 ,446 4,274
17 U.S. parents’ receipts 10,958 2,621 2,729 2,708 2,901 2487 2,551 2,877 2,680 2,746 ,856 2,641 2,504
18 U.S. affiliates’ receipts 6,661 1,672 1,413 1,680 1,897 1,883 1,677 1,707 1,484 1,733 1,737 1,905 1,770
19 Unaffiliated services 35,982 9,673 8,135 9,146 9,028 | 10,745 8,963 8,709 8,848 9,192 9,233 9,720 9,714
20 Education 6,140 2,465 798 1,576 1,301 2,629 839 1,501 1,511 1,622 1,506 1,603 1,590
21 Financial services 5447 1,324 1,331 1,388 1,405 1,521 1475 1,324 1,331 1,388 1,405 1,521 1,475
22 Insurance, net 1,069 261 263 268 2n 292 302 261 263 268 217 292 302
23 Premi received 5523 1,325 1,363 1,400 1,435 1,470 1,495 1,325 1,363 1,400 1,435 1,470 1,495
24 Losses paid 4,454 1,064 1,101 1,132 1,158 1,178 1,193 1,064 1,101 1,132 1,158 1,178 1,183
25 Telecommunications 3,306 827 818 822 839 867 889 827 818 822 839 867 889
26 Business, professional, and technical services .. 12,678 3,046 3,115 3,230 3,288 3,490 3,554 3,046 3,115 3,230 3,288 3,490 3,654
27 Other unaffiliated services 7.342 1,751 1810 1,862 1,818 1,946 1,905 1,761 1,810 1,862 1,918 1,946 1,905
28 | Imports of private services 107,243 | 24314 | 27888} 28867 | 26373 | 25802 20,631 | 26671 | 26,754 | 26,152 27,668 ) 28,042) 28726
29 Travel {table 1, line 19) 39,872 8,057 10,976 12,153 8,687 8,396 11,366 10,009 9,809 9,825 10,140 10,463 10,260
30 Passenger fares {table 1, line 20} 10,943 2,370 2,821 3,118 2,634 2,404 2,900 2,714 2,674 2,722 2,833 2,765 2,756
31 Other transportation (table 1, line 21) 23,454 5722 5818 6,161 5,853 5847 6,057 5,808 5,700 5,993 5,945 5,931 6,149
32 Freight 11,720 2,827 2,825 3,034 3,033 3,005 3,139 2,827 2,825 3,034 3,033 3,005 3,139
33 Port services 10,761 2,638 2,551 2,902 2,669 2,600 2,672 2,731 2,636 2,728 2,664 2,68 2,766
34 Other 974 257 242 225 250 243 246 251 239 236 248 237 244
35 Royalties and ficense fees {table 1, line 22) ..oeriviisresmmmsssmsssssrsonssionss 4,986 1,316 1,078 1,478 1,113 1,071 1,084 1,334 1,101 1,464 1,088 1,088 1,107
36 Affiliated 3233 782 797 834 820 766 770 800 820 819 795 783 794
37 U.S. parents’ payments 279 52 68 77 81 57 65 52 68 77 81 57 65
38 U.S. affiliates’ payment 2,954 730 729 757 738 709 705 748 752 742 714 726 729
39 Unaffiliated 1,763 534 281 645 293 304 313 534 281 645 293 304 313
40 industrial processes ! 8 210 212 217 224 231 237 210 212 217 224 231 237
4 Other? 890 324 69 428 69 74 76 324 69 428 69 74 76
42 [ Other private services (table 1, line 23) 27,988 6,849 7,195 5,957 7,986 7,884 8,224 6,805 7.380 6,142 7,662 7,795 8,454
40 Affiliated services 10,600 2,251 2,507 2,830 3,014 2,747 2,777 2,204 2,670 3,019 2,709 2,657 2,984
44 U.S. parents’ p t 5,529 1,185 1,358 1,397 1,590 1,091 1,323 1,228 1,418 1,436 1,448 1,131 1,379
45 U.S. affiliates’ payments 5,071 1,066 1,149 1,433 1,424 1,656 1,454 976 1,262 1,583 1,261 1,526 1,606
46 Unaffifiated services 17,387 4,598 4,689 3,127 4973 5,137 5,447 4,601 4,710 3,123 4953 5,139 5470
47 Education 796 160 203 253 180 164 208 194 201 207 193 199 206
48 Financial services 3,461 841 863 864 893 1,048 1,278 841 863 864 893 1,048 1,278
49 Insurance, net 1,372 735 752 -890 776 682 687 735 752 -890 775 682 687
50 Premi i 11,876 2,898 2,945 2,993 3,039 3,088 3,124 2,898 2,945 2,993 3,039 3,088 3,124
51 Losses recovered 10,503 2,163 2,193 3,882 2,264 2406 2,437 2,163 2,193 3,882 2,264 2,406 2,437
52 Tel ication: 6,520 1,624 1,603 1,621 1,672 1,756 1,820 1,624 1,603 1,621 1,672 1,785 1,820
53 Business, professional, and technical SEIVICES ............ccemmummicressiars 3,504 815 878 918 982 1,028 1,043 815 878 918 982 1,028 1,043
54 Other unatfiliated services 1,645 423 390 361 470 460 411 392 413 403 437 428 435

Memoranda:

56 | Balance on merchandise trade (table 1, line 64) .. -96,138 | 13,598 | —20,807 | -32,550 | —29,183 | 24,17t | -30,480 | —17,763 | —24,801 | 27,612 | —25,962 | -29,309 | 34,388
66 | Balance on private services (line 1 minus line 28) 60,584 16,121 12,730 16,484 15,248 16,348 12,962 14,974 14,734 16,200 14,676 15,198 15,043
§7 | Balance on goods and private services (lines 55 and 56) -35,554 2523 | -8077| -16,066 | —139351 -7.823| —17528 | -2,789 | 10,067 [ —11,413 | —11,286 | —14,111 | -19.345

See footnotes on page 113,
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Table 4.—Selected U.S. Government Transactions
{Millions of dollars)
Not seasonally adjusted
Line 1992 1992 1993
| I 1l v " e
A1 | U.S. Government grants and transactions increasing Government assets, total 21,803 4,419 4,599 4,448 8,428 4514 3,415
By category
2| Grants, net (table 1, line 30, with sign reversed) 14,688 2,788 3234 2,783 5,883 3,242 2578
3 Financing military purchases * ,084 1,225 1,624 663 2,572 656 750
4a Other grants 9,890 2,017 2,416 2121 333 2,586 1,828
4b Cash contributions received from coalition partners for Persian Guif op -1.286 —453 -807 =25 | i
5 Credits and other long-term assets {table 1, line 40, with sign reversed) 7,140 1548 1,232 1,890 2,470 940 621
[ Capital subscrlgtlons and contributions to international financial institutions, excluding IMF 1,419 314 298 381 426 223 269
7 Credits repayable in U.S. dollars 5179 1,108 809 1,361 1,902 594 220
8 Credits repayable in other than U.S. dollars 28 2 -2 1 17 -7 2
9 Other long-term assets 515 125 128 137 125 13 130
10 Foreign currency holdings and short-term assets, net (table 1, line 42 with sign reversed) 65 83 133 -225 75 332 216
11 Foreign currency holdings (excluding administrative cash holdlngs) net -44 -14 -14 -14 -3 -15 -20
Receipts from:
12 Sales of agricuttural commodities 1 9] 1 ) ") ) )
13 Interest 28 13 5 5 5 12 3
14 Repayments of principal 43 30 3 8 3 29 2
15 Reverse grants
16 Other sources ® 49 34 1 1 3 1 5
Less currencies disbursed for:
17 Grants and credits in the recipient's currency 1 1 [ 7] STV, IO ") 1
18 Other grants and credits
19 Other U.S. Government expenditures 164 90 a3 28 14 55 30
20 Assets acquired in performance of U.S. Government guarantee and insurance obligations, net 198 174 154 =215 85 350 201
21 Other assets held under Commodity Credit Corporation Charter Act, net " ) ") (") ) ") )
22 Assets financing military sales contracts, net2
23 Other short-term assets (including changes in administrative cash holdings), net -88 -77 -7 3 -7 -4 35
By program
24 Capital subscriptions and contributions to i ional financial instituti luding IMF 1,418 314 298 381 426 223 269
25 Under Agricultural Trade Development and Assistance Act and related programs 1,684 389 323 444 428 861 290
26 Under Foreign Assistance Act and related programs 15,126 3,042 3,676 2,542 5,865 2,236 2,222
27 Under Export-lmport Bank Act 2,422 618 511 387 907 59 68
28 Under Commodity Credit Corporation Charter Act 963 233 208 299 226 349 207
29 Under other grant and credit programs -49 246 -524 265 455 672 214
30 Other foreign currency assets acquired (lines A13, A14, and A16) 120 77 18 14 10 41 11
31 Less foreign currencies used by U.S. Government other than for grants or credits (line A19) 164 90 33 28 14 56 30
32|  Other (including changes in administrative cash holdings), net 474 83 124 144 124 128 165
By disposition >
3 Estimated transactions involving no direct dollar outflow from the United States 15,977 3,661 3677 3,042 5,597 3,007 2,189
34 Expenditures on U.S. merchandise 6,365 972 1,755 981 2,658 1,128 639
35 Expenditures on U.S. services 4 3,485 829 734 812 1,009 665 599
36 Financing of military sales contracts by U.S. Government 3 (line C6) 3,308 1,009 781 653 775 582 726
37 By long-term credits 375 143 85 97 65 28
38 By short-term credits !
39 rants ! 2932 967 731 568 677 517 699
40 overnment grants and credits to repay prior U.S. Government credits 1 4 2,070 581 199 360 930 336 35
41 U S Government long- and short-term credits to repay prior U.S. private credits 8 and other assets .. 968 279 227 213 249 361 375
42 Increase in liabilities associated with U.S. Government grants and transactions increasing Government assets (mcludmg
changes in retained accounts)” (line C11} ) [¥] ) ") ") ") ")
43 Less receipts on short-term U.S. Government assets (a) financing military sales contracts ! {b) financing repayment of private
credits and other assets, and {¢) financing expenditures on U.S. merchandise 54 9 -14 49 10 5 154
44 Less foreign currencies used by U.S. Government other than for grants or credits (line A19) 164 90 33 28 14 56 30
45 Estimated dollar payments to foreign countries and i ional financial insti 5916 758 922 1,408 2,830 1,507 1,226
B1 | Repayments on U.S. Government long-term assets, total {table 1, line 41) 5,596 1,286 1,002 1,430 1,878 1,807 892
2 eceipts of principal on U.S. G credits 5,076 1,156 812 1,301 1,746 1,667 755
3 Under Agricultural Trade Development and Assistance Act and related programs 373 110 33 88 141 660 23
4 Under Foreign Assistance Act and related programs 1,797 442 343 438 574 736 248
5 Under Export-import Bank Act 2,260 470 470 468 852 199 386
6 Under Commodity Credit Corporation Charter Act 622 132 23 308 60 72 95
7 Under other credit programs 124 1 3 ") 119 ) 3
8 Receipts on other long-term assets 521 131 130 129 132 140 137
C1{ U.S. Government liabilitles other than sacurlﬂes, total, net increase (+) (table 1, line 53) 2,542 58 678 864 943 -395 191
2 Associated with military sales contracts 2 2476 18 647 898 913 —407 224
3 U.S. Government cash receapts from foreign governments (including prinipal repayments on credits financing military sales
contracts), net of refunds, ! 11,722 2477 3,000 2,947 3,508 1,968 2432
4 Less U.S. Government receipts from principal repayments 594 177 17 214 86 208 113
5 Less U.S. Treasury securities issued in connection with prepazments for military purchases in the United States .........emcvienees 946 30 362 -208 761 ~309 -348
6 Plus financing of military sales contracts by U.S. Government> (line A36) 3,307 1,098 781 653 775 582 726
7 By long-term credits 375 143 80 85 97 65 28
8 By short-t term credits !
9 By grants ! 2932 957 731 568 677 517 699
10 Less transfers of goods and services (including transfers financed by grants for military purchases, and by credits) ' 2 {table 1,
line 4) 11,015 3,053 2,744 2,695 2,523 3,058 3,170
" Associated with U.S. G t grants and tr increasing Government assets (including changes in retained
accounts)? (ine Ad2) .... () vl v () V) ) 0
12 Associated with other liabilities 66 40 31 -35 30 12 -33
13 Sales of nuclear material by Department of Energy 2 10 -7 -6 6 14 -42
14 Sales of space launch and other services by National Aeronautics and Space Admini 88 28 31 5 24 4 10
15 Other sales and misceflaneous operations -24 2 7 -3 1 -6 -2
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of doilars]

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) 1992 1992 1993 1992 1993
! 1 fl v I 14 { it it ) i i
U.S. direct investment abroad:

1 | Income with current-cost adjustment, before deduction of withholding taxes (table 1, line
12) 49,8881 13,484} 13,2221 11500| 11,6827 13,2051 13,705 13037] 13,193} 12455} 11202 12,7631 13,802
2 Eamings 48583 13202| 129141 11,117 11,350 12,841 13,345| 12756} 12,885} 12073| 10,869| 12399 13,443
3 Distributed eamings 33.204| 8349 7463 6461 11,021 5,251 5,747 89401 9303| 8892 6,160| 6127 7,539
4 Rel d earnings 15289 4853] 5481 4,666 329] 7590 7598 3815 ,682| 3,181 4703 6272{ 5904
51 Interest 1,305 282 308 382 333 364 359 262 308 382 333 364 359
6 U.S. parents’ rece-pts 4,153 1,033 999 1,080 1,040 922 929 1,033 999 1,080 1,040 922 929
7 U.S. parents’ p -2,848 ~751 -691 -698 ~708 -559 =570 =751 -691 ~-698 -708 -559 -570
8 | Less: Current-cost at ,' tment -2,331 -728 -619 -524 460 426 -399 ~728 -619 ~524 —460 -426 -2399
9 | Less: Withholding taxes 1,510 383 367 315 446 250 216 412 403 39 305 274 241
10 | Equals: Income without current-cost adjustment, after deduction of withholding taxes! ... | 50,708 13,829 13474| 11,709§ 11,696| 13380 13,888 13353| 13,409 12,888{ 11,357 129141 13,960
11 Petroleum 7,941 1,886 1,731 0971 2227 2,071 2,018 6829 20071 2291 1,924 1,808 2,507
12 Manufaduring 20,251 6,072 5901 4143 4135| 4953] 5157 5853| 54701 4829 4,009| 4753f 4740
131 Othe 22517 5872| 5843| 5469| 5334 6356 6712| 5872 5843| 65469 5334| 6356 6712
14 | Capital with current-cost adjustment (table 1, line 44) -34,791] -153761 -8,803] -3,504| -7,108| -9,620f -12,461| —14,338| -6,934] -2,028} -11,4891 -8302| 10,766
15 quity capital 8,007 -3562[ -1,791 -70] -2584| 2239} -—4,629| -3s62| -1791 ~ -2,5841 -2,239| -4,629
16 Increases in equity caprtal2 -19,585( -5475| -3377) -5287| -5497| -3741| -5605| -5475% -3377| -5237| -5497{ -3741| 5605
17 Decreases in equity capital ® 11,579 1914 1,586 5,167 2913 1,502 976 1,914 1,586 5,167 2,013 1,502 976
18 ~152891 -4853| -5451| -4,656 -329| -7590) -7.598| -3,815| -3,582] -3,181| -4,709| -6272| -5904
13 Intercompany debt -11,495( -6,962| -1,561 1,223 -4,195 20! -233] -6962} 1,561 1,223 4,195 208 -233
20 U.S. parents’ receivables -10,653 6341 —4,124] 1,469 15741 -2,246 8251 -6,6341 -4,124] -1469 1574 -2,246 -826
21 U.S. parents’ payables 842 ~328| 2563| 2692| -5769| 2454 591 -328| 2563] 2892 -5769| 2454 591
22 | Less: Current-cost adjustment (iine 8 with $ign reversed) ..onirsnssssismsssssssssnsinnns 233 728 619 524 460 426 399 728 619 524 460 426 399
23 | Equals: Capital without current-cost adjustment ! -37,122| -16,104] -9.422{ -4,028| -7,568| ~10,046| ~12,860 | —15,066| -7,563| -2,562| -11,949| -8,728| 11,165
24 Equity capital {line 15) -8,007| -3,562] -1,791 -70| -2584| -2,239| -4,629 ,562] 1,791 -70} -2584] -2239| -4,629
25 Petroleum 119 275 163 -5 -313 144 -403 275 163 -5 =313 144 —403
26 Manufacturing -4,184| -1,406 -862{ -1,000 ~917| -1,317f -2,645| -1.406 -862( -1,000 -7 1317 2,645
27 Other . -3942| -2430| -1,092 935) -1,356| -1,086| -1,581| -2430{ -1,092 935| -1,366( -1,066| ~-1,581
28 Reinvested earmngs without current-cost adjustment (line 18 less line 22) ... | =17,620| 5,581 -6,070] -5,180 -789f -8,016) -7,997 543 -4201| -3,705 -5169) -6,698] -6,303
2 Petroleum 1,467 1,175 149 -281 424 —852 -519 1,024 652 -12 -196 ~724 ~253
30 Manufacturing -8972| -3754) -3481| -1,589 —149| -2,836| -3,075] -2976| -2415| 1,816} -1,763F -2,001| -2,026
31 Other —10,115| -3002| -2,739] -3311| -1,063| -4,328] -4,403| -2,591| —2438{ -1,877| -3.210| -3972| -4,024
32 Intercompany debt (line 19) , ~6,962| -1,561 12231 -4,195 208 -2331 -69621 -1,561 1,223) -4195 208 28
33 Petroleum -919 -250 -833 572 ~188 -598 -919 ~250 -833 572 -188 -598
34 Manufacturing -8 -1,607 396 -1,409 -838 143 -8 -1.607 396{ ~1,409 -838 143
35 Other -6,035 296 1,660 -3,358 1,234 221| -6,035 296 1,660 -3,358 1,234 221
36 | Royalties and license fees, before deduction of withholding taxes, net . 3,574 3,678 3,723 4,133 3,367 3,742 3,791 3,767 3,822 3,628 3,569 3,837
7 .S. parents’ receipts (tab|e1 part of line 8) 3,626 3,747 ,800 4214 3424 3,807 3,843 3,836 3,999 3,709 3,626 3,902
38 U.S. parents’ payments {tabie 1, part of fine 22) 52 ~68 =77 -81 57 65 -5 -68 =71 -8t ~57 -65
39 | Other private services, before deduction of withholding taxes, et w.....ceussssssssussunier 4 1,436 1,371 1,311 1,31 1,395 1,228 1,443 1,262 1,310 1,408 1,410 1,126
40 U.S. parents’ receipts (table 1, part of line 9) A 2,621 2,729 2,708 2,901 2,487 2,551 2677 2,680 2,748 2,856 2,541 2,504
41 U.S. parents’ payments (table 1, part of line 23) -5529| -1,185] -1,3581 -1,397| ~1590} -1,091| -1323| -1,228] -1418| -1436| -1,443} -1131} -1,379

Foreign direct investment in the United States:

42 | Income with current-cost adjustment, before deduction of withholding taxes (table 1, line
26) -1,630f 2005] -1720] ~1.259 -655 -795| ~3,069 1,359 -1,296 -681{ -1,0t1| -1465] -2,641
43 Earnings 5663] 3,821 136 606 1,101 962| -1,537{ 3,175 560 1,183 746 2092 1,909
44 D|str|buted earnings -6920( -1807| -1774} -1,364| -1974| -2,308| -2,177{ -1,863] -2016[ -15247 -1516( -2478| -~2,743
45 ted earnings 12,583| 5,628 1910 1970] 3076 3,270 640| 5038| 2577y 2707 2262 2770 1,634
46 Interest ~7294) -1817] -1856| -1,864] -1,757| -1,757§ -1,532| -1817| -1,856) ~1,864| -1757| -1,757| -1532
47 U.S. affiiiates’ pay -94241 -2305{ -2363| -2,365 -2390| -2.227| -2816| -2305| -2,3631 -2365| -2390{ -2,227{ -2816
48 U.S. affiliates’ recaipts 2,130 488 507 501 633 470 1,284 488 507 501 633 4701 1,284
49 | Less: Current-cost adj 1,010 315 294 209 132 72 32 375 294 209 132 72 32
50 1 Less: Withholding taxes -169 -33 -37 —47 -5 -90 =31 ~33 =37 ~47 -583 -90 -3
§1 | Equals: Income without current-cost adjustment, after deduction of withholding taxes! ... [ -2,741 1662 -1,9771 -1421 =734 777 -3,070 1,016] -1,583 =844 1,001} -1,447[ -2,642
52 Petroleum -787 624 —413 230 20 -106 =729 -624 413 230 20 ~108 =729
53 Manufacturing 4,277 -290 9781 1,795 -1.2141 -1,135| -1,639 -936 554 -1217} -1,571| -1.805| -1.211
54 | Other 2,894 2577 -586 144 460 485 -703| 2577 -586 144 460 465 -703
65 | Capital with current-cost adjustment (table 1, line 57) 2378 4702 3,037 1,765 2278 8,101 93211 ~4,13; 2370 1,028] 3,092 8,601 8,326
66 Equity capital 22467 6346} 4,568 6,052| 5502] 3740 468] 6,346| 4,566, 6,082| 6502 3,740) 3468
57 Increases in equity capital2 27,005 7224 5609| 7.287| 6885{ 4509] 3966 7224] 58609) 7287 6885| 4509] 3966
58 Decreases in equity capital * ,538 -879| -1,041| -1235| -1,383 -768 —498 -879| -1,041] ~1,235| -1,383 -768 -498
59 Reinvested earnings -125831 -5628| -1910f -1,970] -3,076| -3°270 -640| -5038| -2577} -2707| -2262| -2,770| ~1,634
60 Intercompany debt -7506| -~5420 3791 2317 -1481 7,631 6492{ -5.420 79| -2317 -148| 7,631 6,492
61 U.S. affiliates’ payables -990| -4,456 13981 2,948 -880| 63891 5987| -4,456 1,388] 2948 -8801 6,388 5987
62 U.S. affiliates’ receivables ~6,516 9641 -1,018| -5266 732 1,242 505 -964] -1,018) -~5.266 732 1,242 505
63 | Less: Current-cost adjustment (line 43 with Sign 1eversed) ..cawunimnncaiismsnin | =1,010 =378 -294 -209 -132 -T2 =32 =375 ~294 -209 ~132 ~72 -32
64 | Fquals: Capital without current-cost adjustment ! 3387 4327 3,331 1,974 2,410 8,173 9,363| -3738 2,664 1,237 3,224 8,673 8,358
85 | Equity capital (line 56) 22467| 63461 4568) 6052| 5502| 3,740 3468| 6346| 4568] 6052] 5502] 3740; 3468
66 Petroleum 663 176 101 91 185 78 183 176 10t 91 185 78 183
67 Manufacturing 7354 2,080 1,904 12201 2,149 1,590 627 2,080 1,904 1,220 2,149 1,590 622
68 Other 14560 4,000 2562] 4,741 3167 2073 2662| 4,090 2562) 4,741 31671 2073 2862
69 Reinvested earnings without current-cost adjustment (line 59 less line 63) .o | —11,573] -5,283| -1616] -1,761} -2944| -3,198 -608] —4,663] -2283F -2498| -2,130| -2,898} -1,602
70 Petroleum 6 347 175 -364 =151 -315 6§53 347 176 ~364 -181 =315 553
7 Manufacturing -1,232 ~957 -253 420 —441 -304 48 -368 -920 =317 373 197 -947
72 Other -10,349) -46421 -1537| -1817| -2352| -2,580( -1,208] -4642f -1,537] -1817| -2,352{ -2580| -1.208
73 Intercompany debt (line 60) ~75081 -5420 3719 2317 ~148 631 64921 -5420 79l 2,317 -148] 7, 631 6,492
74 Petroleum 2,437 ~1,090 1681 -1.013 -502 548 140( -1,000 168 -1,013 -502 140
75 Manufacturing -2,083 -749 37 1,141] 25121 2,380 822 ~749 37 1141 2512 2380 822
76 Other -2,986] -3,582 174] -2445] 2866] 4,703) 5530 -3,582 174] -2445] 2866| 4703 5530
77 | Royalties and license fees, before deduction of withholding taxes, net .......c.ocvecenncceinns 2,235 558 ~601 -578 -499 -542 -481 572 -603 -536 ~525 -558 -467
78 .S, affiliates’ payments {table 1, part of line 22) 2,954 -730 =79 -757 -739 -709 -705 -748 -752 ~742 ~714 ~726 -729
79 U.S. affiliates’ recsipts (table 1, part of line 8) 719 172 128 179 240 167 224 176 148 206 189 169 262
80 | Other private services, before deduction of withholding taxes, Net ..o 1,590 605 264 247 473 27 223 731 232 150 476 379 165
81 U.S. affiliares’ payments (table 1, part of line 23) -5071| -1.086] -1,1497 —1433] -14241 -1656] -1454 -9761 -1,2521 -1,583% -1261( -1,526] -1,605
82 U.S. affiliates’ receipts (table 1, part of iine 9) 6,661 1,672 1,413 1,680 1,897 1,883 1,677 1,707 1,484 1,733 1,737 1.905 1,770

See footnotes on page 113,
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Table 6. Securities Transactions

[Millions of dolfars]

September 1993 ® 109

Not seasonally adjusted

Line (Credits +; debits -) 1992 1992 1993
| \ [} \% i [Ikg
A1 | Foreign securities, net U.S. purchases, {table 1, line 45 or lines 2 + 13 below) 47,961 -8,493 -8,276 -13,787 -17,405 —26,889 20,180
2| Stocks, net U.S. purch -30,628 -7,264 2,791 -8,706 11,867 -7,087 -12,570
3 New issues in the United States -8,326 927 2,417 2,755 2,227 -1,655 -2,152
4 Of which Westem Europe (@) ®) —1,142 -2,347 545 —-282 -1,350
5 Canada £ =100 | s ®) -187 =37
6 Latin America (D) 674 1,059 -186 ®) -13 267
7 Transactions in outstandmg stocks, net -22,302 6,337 -374 -5,951 -9,640 -6,432 -10,418
8 Western Ei UW -12,986 -2,664 862 4,137 -7.047 -2,362 -5,940
9 Of which United Kingdom -7,865 -1,580 1,025 -2,452 ~4,888 -1,403 -2,985
10 Canada 683 345 184 63 91 -1.212 -1,318
1 Japan -3,967 -1,530 -320 -1,578 -544 -1,527 -358
12 Other -6,032 2,488 ~1,100 -304 -2,140 -1,331 -2,802
13 Bonds, net U.S. purch -17,333 -1,229 -5,485 -5,081 -5,538 -18,902 -7,610
14 Neg issues in the United States ~26,465 —4,674 ~5,361 -7512 -7918 -10,239 ~-10,211
y issuer:
15 Central governments and their agencies and corporations -4,146 ~791 -288 -1,031 ~2,036 ~1,002 -848
16 Other governments and their agencies and corporations ! -6,724 -1,706 -2418 -1,631 -969 -5,087 ~3,166
17 Private corp -12,634 -1,722 -2,525 -33970 —~4,417 -2,838 -8,197
18 tional financial institutions 2 -1,961 56 -130 ~880 —496 ~1,304 | s
By area:
18 Western Europe -8,133 -1,197 ~1,810 ~3,560 2,777 -3,392
20 Canada -10,415 -2,162 ~2,651 ~2,198 ~4,913 ~4,449
21 Japan -667 -667
22 Latin America -1,262 -339 -923 -200 -917
23 Other countries -3,027 ~1,165 -741 ~1,045 ~1,453
24 international financial institutions 2 ~1,961 -880 -496 ~1,304 | et
25 Redem vJ.atlons of U.S.-held foreign bonds 3 6,491 1,483 1,639 1,841 1,628 965 1,193
26 tern Europe 775 187 141 390 57 16 k3]
27 Canada 3214 864 655 73 964 700 389
28 Other countries 1,708 361 120 620 607 98 260
29 International financial institutions 2 794 7 623 100 150 200
30 Other transactions in outstanding bonds, net? 1,641 1,962 -1,663 590 752 -8,628 1,408
3 Western Europe -11910 3,314 -2,651 -1,170 —4,875 -10,317 -7,565
32 Of which United Kingdom -16,955 ~2,493 -3,836 -1,306 -9,320 -7.859 -9.811
33 Canada 281 721 125 -322 -243 ~-2,718 3,340
34 Japan 818 1,665 51 -2,507 1,609 -549 1,406
35 Other 12,452 2,890 72 4,589 4,261 3,954 4227
Bt | U.S. securities, excluding Treasury securities and transactions of foreign officlal agencies, net foreign purchases
(+), (table 1, line 59 or lines 2 + 10 below) 30,274 4,613 10,453 2,730 12,478 9,394 15,000
2| Stocks, net foreign p —4,370 -3,022 -1,358 ~3,965 3,975 3,627 215
By area:
3 Western Europe -5275 -1612 -1,688 -3813 1,838 3,191 -993
4 Of which Germany -91 -174 91 ~158 150 282 218
5 Switzerland 9% 265 196 -404 42 1,047 495
[ United Kingdom -3,453 -1,460 -1,060 -2,307 1,374 1,200 -1,688
7 Canada 1,387 888 708 -226 - 2134 ~598
8 Japan -3,652 ~3,327 693 -236 604 -363 140
9 Other ¥ 1,029 315 310 1,566 933 1,666
10 Corporate and other bonds, net foreign purchases 34,644 7,635 11,811 6,695 8,503 5,767 14,785
By type: "
1) New issues sold abroad by U.S. corporations 23,413 6,077 7077 5,480 4,779 5,672 10,349
12 U.S. federally-sponsored agency bonds, net 14,314 2,712 4976 525 6,101 1,162 7,763
13 Other outstanding bonds, net ............. -3,083 -1,154 -242 690 -2.377 -1,087 -3.327
By area:
14 Western Europe 17,279 4,661 5,028 4,538 3,052 2,833 4,765
15 Of which Germany ! 985 47 341 728 89 652
16 Switzerland -508 313 —487 —~158 -176 9% -514
17 United Kingdom 13, 305 3,657 3934 3,501 2213 2470 3995
18 Canada -135 -119 18 379 -173 698
13 Japan —401 —-416 1,743 -2,532 804 844 2,791
20 Cther countries 17,145 3467 4,881 4713 4,084 2,826 6,592
21 International financial institutions 2 478 58 278 -42 184 -563 -61
Memoranda:
Other foreign transactions in marketable, long-term U.S. securities included elsewhere in international transactions
accounts:
Foreign official assets in the United States (lines in table 9):
1 Treasury marketable bonds (|In° A4) 6.877 5,368 4,436 -4,558 1,631 -8,002 -1,101
2| Other US. G A6) 3,949 464 1,699 912 874 710 1,082
3 U.S. corporate and other bonds (part o! line A14) 782 217 141 241 183 224 255
4 U.S. stocks (part of line A14) 1,470 -104 -216 ~1,241 91 1,180 844
5 | Other foreign transactions in U.S. Treasury bonds and notes (table 8, line B4) 31,882 926 8,513 3,004 19,439 13,137 -1,102

See footnotes on page 113.
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Table 7. Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Millions of dollars)

Not seasonally adjusted Amounts
. (Credits +; increase in U.S, liabilities or decrease in U.S. assets. outstanding
Line Debits —; decrease in U5, iabites or increase in .S, assefs.) 1992 1992 1993 March 31,
| 0 1 v I1» i 1993

A1 { Claims, total (table 1, line 46) 4,551 5,33 1,204 -3,214 1,132 ~4,774 na. 118,489
2 Financial claims 4,502 5,004 1,678 3,182 1,002 —2,809 na. 99,438
3 Denominated in U.S. dolliars 3317 3,469 3,660 -4,284 482 -33 na. 75,831
4 D inated in foreign i 1,185 1,535 -1,972 1,102 520 2,776 na. 23,607
5 By type: Deposits 4,736 4,898 1,361 -2,932 1,409 -2,925 na. 96,945
6 Other claims ! 2 234 106 317 ~260 ~407 116 na 2,493
7 By area: Industrial countri 3,183 4,094 -324 2,589 2,002 3121 na. 76,021
8 Of which United Kingd 2,775 4,148 2,862 -3912 -323 1,216 na. 42,670
9 Canada 2411 1,205 —491 -1,265 2,962 -1,008 na. 11,190
10 Caribbean banking centers ¢ 1,321 807 1,881 ~724 —643 303 na 22,006
t1 Cther -2 103 121 131 -357 9 na. 1411
12 Commercial claims 49 335 -384 -32 130 ~1,965 na. 19,051
13 Denominated in U.S. dollars 214 254 ~159 -159 278 -1972 na. 18,108
14 Dy inated in foreign ¢! ié -168 81 225 127 -148 7 na 943
15 By type: Trade receivabl 407 213 —4%0 204 -334 -2,190 na. 16,901
16 Advance payments and other claims 456 122 106 -236 464 225 na. 2,150
17 By area: Industrial countries 3 563 108 -140 201 394 -1,202 n.a. 11,818
18 Members of OPECS -105 30 -14 69 ~190 -96 na, 1,289
19 Cther 409 197 230 302 ~74 —667 na. 5944
B1 | Liabilities, total (table 1, line 60) 744 926 979 1,553 2,117 2,057 na. 47,806
2 Financial liabilities 120 362 -264 1421 -1,399 627 na, 22,674
3 Denominated in U.S. dollars 2,113 246 -1,280 273 -808 409 na. 16,109
4 D inated in foreign i 2233 116 1,016 1,694 593 218 na. 6,565
5 By area: Industrial countries 3 1,210 565 647 1,470 -1472 678 n.a. 18,156
6 Of which United Kingdom 1,558 909 3 336 307 722 na. 8,632
7 Garibbean banking centers -905 ~268 ~776 -10 149 43 na. 3,361
8 Other -185 65 ~135 -39 ~76 -~94 na. 1,167
9 Commercial iiabilities 621 564 1,243 132 -1318 1,430 na. 25,132
10 Denominated in U.S. dollars 843 760 1,022 =217 722 1,102 na. 23,748
1 Dy inated in foreign i¢ ~222 -196 221 349 -596 328 na. 1,386
12 By type: Trade payables 539 616 590 =107 560 827 na. 9,873
12 Advance receipts and other fiabilities 82 -52 653 239 -758 603 na. 15,259
14 By area: Industrial countries ~704 -413 22 238 ~751 1,201 na. 17,849
15 Members of OPEC* 478 120 466 -135 27 -1 n.a. 2,280
16 Other 847 857 565 29 ~-594 340 na. 5,003

See footnotes on page 113.



SURVEY OF CURRENT BUSINESS

Table 8.—Claims on Foreigners Reported by U.S. Banks
[Millions of dollars]

September 1993 o 111

Not seasonally adjusted Amounts
Line (Credits + decrease in U.S. assets. Debits —; increase in U.S. assets.) 1992 1992 1993 outstancing
| I It v I e 1993
1| Total (table 1, line 47) 24,948 17,795 4,050 8,584 -3,481 28,055 4,743 631,727
By type: .
2 Banks’ own claims 28,966 13,696 3,594 12111 —435 18,335 2,716 537.224
3 Payable in dollars 18,543 925 1,432 25,852 -9,66€ 19,683 —6,195 482,058
By borrower:
Claims on:
4 own foreign offices 19,030 184 3,773 16,556 -1,483 6,978 -3,788 296,726
5 unaffiliated foreign banks 6,680 1,968 2,597 6,257 -4,142 12,717 1,643 95,530
6 foreign public bor i 5,691 353 762 4,465 m —2,421 4978 28,647
7 other private foreigners -12,858 -1,580 -5,700 ~1,426 —4,152 2,409 -8,628 61,255
By bank ownership: 2
U.S.-owned banks' claims on:
8 own foreign offices 8,944 -8,961 1,970 23,029 ~7,004 374 ~2,258 135,394
9 unaffiliated foreign banks —6,038 6,877 2,289 -2,052 602 2,049 -1,901 36,471
10 other foreigners -11,906 ~5,235 -3,342 2,596 ~5,925 -1,298 -4,355 58,076
Foreign-owned banks’ claims on:
1 own foreign offices 10,086 9,145 1,803 6,473 5,611 7,352 -1,530 161,332
12 unaffiliated foreign banks 12,718 8,845 308 8,309 -4,744 10,668 3,444 59,059
13 other foreigners 4,739 4,008 -1,596 443 1,884 1,286 405 31,726
14 Payable in foreign currencies 10,423 12,771 2,162 -13,741 9,231 -1,288 8911 85,166
15 Banks’ domestic customers’ claims ~4,018 4,099 456 5,527 -3,046 9,660 2,027 94,503
16 Payable in dollars ~2,984 3,663 1,869 -5915 2,601 7.853 2,636 91,269
17 eposits —172 2,268 450 1,750 -104 3,452 —600 12,600
18 Foreign commercial paper > ~5,672 2,147 -3,310 -2,582 -1,.927 —248 2,039 52,524
19 Other negotiable and readily transferable iNSIUMENES 2 .....vvwicccossvmmnnnrsurvsssesssssssmmiiss e 3,083 3,662 4,320 -4,211 618 4,123 2,026 12,710
20 Outstanding collections and other -183 222 409 -872 48 526 -829 13,435
21 Payable in foreign currencies -1,034 436 -1,413 388 -445 1,807 —-609 3234
By area:
22 Industrial countries 3 1,369 29,758 -11,922 21,497 5,030 15,969 7,718 324,350
23 Western Europe -18,353 7442 -20,089 —264 -5,442 13,229 176 190,535
24 Of which United Kingdom -6,640 4,006 -9,947 8,620 -9,319 8,636 1,680 92,801
25 Canada 1,282 164 -1,717 1,475 1,746 -4,747 2,398 30,023
26 Japan 20,629 22,320 9,976 -20,435 8,768 9,162 4,656 92,074
7 er 375 —168 —92 677 —42 -1,675 488 11,718
28 Caribbean banking centers ® 37,253 ~5,367 15,387 30,278 -3,045 6,921 ~2,265 177,942
29 Other areas ~13,674 ~6,596 585 2,197 -5,466 5,165 -710 129,435
30 Of which Members of OPEC, included below 7 -10,502 ~3,660 -2,169 -769 -3904 -~759 1,072 24,839
Kil Latin America 2,765 -1,743 -572 174 ~624 2,466 -2,834 55,768
32 Asia ~11,465 —-4,338 952 —4,128 -3,951 368 1,124 62,533
R Africa 460 142 125 183 10 338 -167 3,585
34 Other ® 96 -657 80 1,574 -90t 2,002 1,167 7,549
Memoranda:
1 Internation% b&king facilities’ (IBF’s) own claims, payable in dollars (lines 1-13 ADOVE) .coveerrecerecernrnces 3,438 5,483 9,003 -5,736 -5312 25,00t --5,857 211,568
y borrower:
Claims on:
2 own foreign offices ~-10,560 -384 4,653 —14,857 128 11,158 -11,178 117,346
3 unaffiliated foreign banks 9,462 5,243 2938 7.847 6,666 13,403 3,485 60,288
4 foreign public borrowers 5,264 697 1517 2,128 921 914 1,788 14,223
5 all other foreigners -728 -73 -5 -355 305 —474 48 19,71
By bank ownership: 2
6 U.S.-owned IBF's -4,358 -6,020 6,495 -1,713 -3,120 1,612 -7,106 64,184
7 Foreign-owned IBF's 7,796 11,503 2,508 -4,029 -2,192 23,389 1.249 147,384
8 | Banks' dollar acceptances payable by foreig 2713 1,082 312 -970 -161 741 -162 8,121

See footnotes on page 113.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks
[Millions of dollars]

Not seasonally adjusted

Amounts
Line {Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1992 1992 1993 o\jhsggngang
| f 10 W r ne 1933
A1 | Foreign official assets in the United States (table 1, line 49) 40,684 21,124 21,008 -1,378 5,931 10,929 17,839 466,087
By tyge:
2 U.S. Treasury securities (table 1, line 51) 18,454 14,916 11,240 -323 -7.379 1,039 6,042 331,474
3 Bills and certificates 11,904 9,451 7,135 4,356 -9,038 8,951 6,313 119,860
4 Bonds and notes, markeiable 6877 5,368 4,436 —4,568 1,631 -8,002 -1,101 206,254
§ Bonds and notes, nonmarketable =327 97 =331 ~121 28 90 830 5,360
[ Other U.S. Govemment securities (table 1, line 52) 3,949 464 1,699 912 874 710 1,082 17,871
7 Other U.S. Government liabilities (table 1, line 53) 2,542 58 678 864 943 —395 191 21,002
8 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 54) .......cccmummnrisessessesssnns 16,427 5573 7,466 -7.831 1,219 8,171 9,425 72,419
9 Barks’ liabiiities for own account, payable in dollars ! 16,647 5,458 7678 -7,004 10,605 8,433 3,186 62,677
10 Demand deposits -1,382 -1,288 292 131 —a87 183 746 2,203
)| Time deposits ! 1,324 1,195 ~200 -1.374 1,703 924 485 19,237
12 Other liabilities 2 16,675 5551 7.586 ~5,851 9,389 7326 1,955 41,237
13 Banks’ custody tiabilities, payable in doflars 3 -220 115 -212 -737 614 -262 6,239 9,742
14 Other foreign official assets (table 1, tine 55) —688 113 ~75 -1,000 274 1,404 1,099 23231
By area (see lext table D)
B1 | Other foreign assets in the United States (table 1, lines 58 and 61) 85,502 -2,716 9,640 28,517 20,061 ~5,263 -2,873 918,754
By type: e
2 U.S. Treasury securities {line 58) 36,893 623 10,168 4,870 21,232 13,599 —411 239,830
By security:
3 Bills and cerificates 5,011 -303 1,665 1,866 1,793 462 691 24,208
4 Marketable bonds and notes 31,882 926 8,513 3,004 19,439 13,137 -1,102 215,624
By holder:
5 Foreign banks 3,616 873 5683 1,978 182 1,11 570 10,546
6 Other private foreigners n,m =111 8,440 2,289 21,753 11,714 -232 198,372
7 . ional financial institut | 461 1,145 603 =703 2,996 -749 8,098
8 U.S. liabilities reported by U.S. banks (iine 61) 18,609 -3,339 ~528 23,647 1171 -18,862 -2,462 678,924
] Banks' own liabilities ! 12,245 -3,869 287 19,237 -2,836 -17,838 -596 609,413
10 Payable in dollars 14,147 2,826 -3,093 5,990 8,424 ~28,037 7702 534,716
By account:
1 Liabilities to own foreign offices 1,066 10,714 -10,329 7,733 -7,082 -6,313 ~8,280 315,580
Liabilities to unaffiliated foreigners:
12 demand deposits 2,853 2 1,351 1418 170 —424 -873 19,262
13 time deposits * 646 -13,336 4,201 -6,799 15,288 -17,198 7,329 132,581
14 other liabilities 2 10,874 5,194 1,684 3,638 358 -4,102 9,526 67,303
By holder:
Liabilities to:
15 own foreign offices 1,066 10,714 -10,329 7,733 ~7,052 -6,313 -8,280 315,580
16 unaffiliated foreign banks 14,859 ,269 8,603 ~1,176 15,695 17,123 15,029 142,982
17 other private foreigners -1,902 2,209 -2,778 1,607 1,478 -3,697 920 70,084
18 international financial institutions 4 124 2,590 1,406 -2,174 -1,697 -904 33 6,070
By bank ownership: *
U.S.-owned banks’ fiabilities to:
19 own foreign offices -5,855 17.207 -8,975 -10,297 -3,790 4,941 406 126,900
20 unaffiliated foreign banks 1,393 1,167 384 375 -533 -5 984 26,782
21 other private foreigners a ional financial institutions 4 ~1,111 2,265 -4,651 1,638 -363 2,924 2,458 45,671
Forgign-owned banks' liabilities to:
22 own foreign offices 6,921 6,493 -~1,354 18,030 -3,262 ~11,254 8,686 188,680
23 unaffiliated foreign banks 13,466 -9,436 8,225 -1,551 16,228 -17,118 14,045 116,200
24 other private foreigners and internationat financiat institutions ¢ ... —667 -1,884 3278 -2,205 144 -1677 —1,605 30,483
25 Payabie in foreign currencies -1,802 6,695 2,806 13,247 -11,260 10,199 -8,298 74,697
26 Banks' custody liabilities, payable in dollars 3 6,364 530 241 4,410 1,665 -1,024 -1,866 69,511
27 Of which negotiable and readily transterable instruments 3,471 =375 8 2,009 1,829 642 1,561 20,459
By area:
28 Industrial countries & 78,964 6,316 13,395 53,239 18,646 -1,262 16,405 510,189
sl Western Europe 62,478 5,733 14,816 19,089 22,840 -13,230 29,080 339,797
30 Canada 883 -1,018 -10 3818 -1,909 6,930 2,224 26,364
31 Other 15,603 ~11,033 -1,414 30,332 -2,285 5,038 ~10,451 144,028
32 Caribbean banking centers? -31,021 1,584 -7447 -22,338 -2.820 4,554 16,699 263,883
33 Other areas 7,569 2,016 3,692 -2,384 4,235 -8,555 -2,579 144,682
34 Of which Members of OPEC, inciuded below® 3413 3,057 833 625 564 -2,989 24 57,269
35 Latin America -7.462 -3,835 -342 -3,179 ~106 -6,187 -825 46,224
36 Asia 11,676 2,174 1,420 1,786 6,296 -3,723 -2,714 67,826
37 Africa 746 598 -10 17 144 -17 441 5,099
38 Other® 2,599 3,079 2,624 -1,008 -2,096 1,372 519 25,533
Memoranda:
1 | International banking facilities’ (IBF's) own liabilities, payable in dollars {in lines A9, and B10 above) .....cwn 16,184 7,713 -1,678 14,704 10,871 -22,941 8,783 301,215
By holder:
Liabilities to:
2 own foreign offices 7,284 791 -9,237 22,741 ~7,011 -6,447 ~5,749 140,767
3 unaffiliated foreign banks , -8,470 5481 -3,338 15,063 -17,521 13,485 115,798
4 foreign official agencies 3,533 1,788 601 -1,189 2,333 2,051 1812 25,661
5 other private foreigners and international financial institutions ¢ -3,359 ~1,822 1,477 -3,510 496 ~-1,024 -565 18,989
By bank ownership:
6 U.S.owned IBF's =579 3499 ~6,873 723 2,072 369 2,548 56,986
7 Foreign-owned IBF’s 16,763 -11,212 5195 13,981 8,793 -23310 8,237 244,229
8 | Negotiable certificates of deposit held for foreigners ! (in lines A13 and B27 ADOVE) .......cuwcciowmmesmrussecsesssossoane 1,668 654 -759 101 1,662 434 841 10,389

See footnotes on page 113.



SURVEY OF CURRENT BUSINESS

FOOTNOTES TO U.S.

September 1993 o 113

INTERNATIONAL TRANSACTIONS TABLES 1-10

General notes for all tables:

T Revised. 7 Preliminary.

*Less than $500,000 (&)

n.a. Not available.

D suppressed to avoid disclosure of data of individual companies.

Table 1:

1. Credits, +: Exports of goods, services, and income; unilateral transfers to United States; capitat intiows {increase
in foreign assets (U.S, liabilities) or decrease in U.S. assets); decrease in U.S. official reserve assets; increase in foreign
official assets in the United States.

Debits, —: Imports of goods, services, and income; unilateral transfers to foreigners; capital outfiows (decrease
in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official reserve assets; decrease in foreign
offical assets in the United States.

2. Excludes exports of goods under U.S, military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects various
other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis; see table 2.

3. Includes some goods: Mainly military equipment in line 4; major equipment, other materials, supplies, and
petroleum products purchased abroad by U.S. military agencies in line 18; and fuels purchased by airline and steamship
operators in lines 7 and 21.

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1962, these lines are presented on a gross basis. The definition of exports is revised to exclude
U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition
of imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiiates’ receipts from
foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government.

7. For all areas, amounts outstanding Dec. 31, 1992, were as follows in millions of doflars: Line 34, 71,324; line 36,
11,086, line 36, 8,503; line 37, 11,759; line 38, 40,005. Data are preliminary.

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible
bonds and notes.

10. Consists of U.S. Treasury and Export-import Bank obiigations, not included elsewhere, and of debt securities of
U.S. Government corporations and agencies.

11, Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other
transactions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and
focal governments.

13. Conceptually, the sum of lines 69 and 62 is equal to “net foreign investment” in the national income and product
accounts (NIPA's), However, the foreign transactions account in the NIPA's () includes adjustments to the international
transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical treatment of
transactions with U.S. territories and Puerto Rico, and (¢) includes services furnished without payment by financial pension
plans, except life insurance carriers and private noninsured pension plans. A reconciliation of the balance on goods
and services from the international accounts and the NIPA net exports appears in the “Reconciliation and Other Special
Tables” section in this issue of the Suavey oF CURRENT BusiNess, A reconciliation of the cther foreign transactions in the
two sets of accounts appears in table 4.5 of the full set of NIPA tables (published annually in the July issue of the SuRve).

Table 2:

1. Exponts, Census basis, represent transactions values, f.a.s. U.S. port of exportation; imports, Census basis,
represent Customs values (see Technical Notes in the June 1982 Survey). Unadjusted data are as published by the
Bureau of the Census. Seasonally adjusted data refiect the application of seasonal factors developed jointly by Census
and BEA, and are the same totals except for six series which use quarterly factors; these series are not seasonally
adjusted by Gensus {see Technical Notes in the June 1991 Sumvey).

2. Beginning in 1990, the Gensus Bureau replaced its compiled export statistics with counterpart Canadian import
statistics. Similarly, Statistics Canada replaced its compiled export statistics with counterpart U.S. import statistics. This
exchange of data has eliminated the need for the inland freight adjustment on U.S, exports, but not on U.S. imports.

3. Adjustments in lines AS and A13, B12, B47, and BB2 reflect the Census Bureau's reconciliation of discrepancies
between the merchandise trade statistics published by the United States and the counterpart statistics published in
Canada. These adjustments are distributed to the affected end-use categories in section C.

4. Exports of military equipment under U.S. military agency sales contracts with foreign governments (line A6), and
direct imports by the Department of Defense and the Coast Guard (line A14), o the extent such trade is identifiable from
Customs declarations. The exports are included in tables 1 and 10, line 4 (transfers under U.S. military agency sales
contracts); the imports are inciuded in tables 1 and 10, line 18 (direct defense expenditures).

5. Addition of electrical energy; deduction of exposed motion picture film for rental rather than sale; net change in
stock of U.S.-owned grains in storage in Canada; coverage adjustments for special situations in which shipments were
omitted from Census data; deduction of the value of repairs and alterations to foreign-owned equipment shipped to the
United States for repair; and the inclusion of fish exported outside of U.S. customs area.

6. Deduction of foreign charges for repair of U.S. vessels abroad, which are included in tables 1 and 10, line 21
{other transportation), coverage adjustments for special situations in which shipments were omitted from Census data;
and the deduction of the value of repairs and alterations to U.S.-owned equipment shipped abroad for repair.

7. Beginning in 1986, New Zealand and South Africa are included in “Other countries in Asia and Africa,” with New
Zealand included as part of “Asia” and South Africa as part of “Africa.”

8. Annual and unadjusted quarterly data shown in this table correspond to country and area data in table 10, lines 2
and 16, Trade with international organizations includes purchases of nonmonetary gold from the Internationat Monetary
Fund, transfers of tin to the International Tin Council (ITC), and sales of satellites to intelsat. The memoranda are defined
as folows: Industrial countries: Western Europe, Canada, Japan, Australia, New Zealand, and South Africa; Members
of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Indonesia, Algeria, Libya,
Nigeria, and Gabon; Other countries: Eastern Europe, Latin America and Other Western Hemisphere, and other countries
in Asia and Africa, less OPEC. For all years, “Asia” and “Africa” exciude certain Pacific Islands and unidentified countries
included in “Other countrigs in Asia and Africa.”

9. Includes nuclear fuel materials and fuels.

Table 3;

1. Patented techniques, processes, and formulas and other intangible property rights that are used in goods
production.

2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible property rights.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and international
organizations in the United States. Payments (imports) include mainly wages of foreign residents temporarily employed
in the United States and Canadian and Mexican commuters in U.S. border areas.

Table 4:

1, Expenditures to release foreign governments from their contractual liabilities to pay for military goods and serv-
ices purchased through military sales contracts—first authorized (for Israel) under Public Law 93-199, section 4, and
subsequently authorized {for many recipients) under similar legisiation—are included in line A3. Deliveries against these
mifitary sales contracts are included in line C10; see footnote 2. Of the line A3 items, part of these military expenditures
is applied in lines A40 and A43 to reduce short-term assets previously recorded in lines A38 and C8; this application of
funds is excluded from lines C3 and C4. A second part of line A3 expenditures finances future deliveries under military

sales contracts for the recipient countries and is applied directly to lines A38 and C9. A third part of line A3, disbursed
directly to finance purchases by recipient countries from commercial suppliers in the United States, is included in line
A34. A fourth part of line A3, representing dollars paid to the recipient countries to finance purchases from countries
other than the United States, is included in line Ad5.

2. Transactions under miiitary sales contracts are those in which the Department of Defense sells and transfers
military goods and services to a foreign purchaser, on a cash or credit basis. Purchases by foreigners directly from
comrmercial suppliers are not included as transactions under military sales contracts. The entries for the several categories
of fransactions related to military sales contracts in this and other tables are partly estimated from incomplete data.

3. The identification of transactions involving direct dollar outflows from the United States is made in reports by each
operating agency.

4, Line A35 includes foreign currency collected as interest and line A40 includes foreign currency collected as
principal, as recorded in lines A13 and A14, respectively.

5. lncludes (a) advance payments to the Department of Defense {on military sales contracts) financed by oans
extended to foreigners by U.S. Government agencies and (b) the contraentry for the part of line C10 that was delivered
without prepayment by the foreign purchaser. Also includes expenditures of appropriations available to release foreign
purchasers from liability to make repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Government under
commercial export credit and investment guarantee programs.

7. Excludes liabilities associated with military sales contracts financed by U.S. Government grants and credits and
included in line C2.

8. Lines A16 and A19 exclude offsetting amounts for the receipt and near immediate conversion into dollars of cash
contributions in foreign currencies from two coalition partners for Persian Guif operations. The amounts were $6,475
milfion in 1991:1 and $2,147 million in 1991:I1,

Table 5:

1. Petroleum includes, and manufacturing and “other” industries exclude, the exploration, development, and
production of crude oil and gas, and the transportation, refining, and marketing of petroleum products, exclusive of petro-
chemicals. “Other” industries includes wholesale trade; banking; finance {except banking), insurance, and real estate;
services; and other industries—~agriculture, forestry, and fishing; mining; construction; transportation, communication, and
public utilities; and retail trade.

2. Acquisition of equity holdings in existing and newly established companies, capital contributions, capitalization of
intercompany debt, and other equity contributions.

3. Sales (total and partial), liquidations, returns of capita! contributions, and other dispositions of equity holdings.

Table 6:

1. Primarily provincial, regional, and municipal.

2. Largely transactions by International Bank for Reconstruction and Development (IBRD), International Develop-
ment Association (IDA), International Finance Corporation (IFC), Asian Development Bank {ADB), and inter-American
Development Bank (IDB).

3, Estimate for scheduled redemptions and identifiable early retirements. Includes estimates based on Canadian
statisti(’:\s fgr redemptions of Canadian issues held in the United States. Unidentified and nonscheduled retirements appear
in line A30.

Table 7:

1. Deposits include other financial claims for the United Kingdom, Canada, Bahamas, and British West Indies
{Cayman istands) due to the commingling of these categories in foreign source data.

2. Primarily morigages, loans, and bills and notes drawn on foreigners.

3. Westem Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

6. Based on data for Ecuador, Venezuela, indonesia, and other Asian and African oil-exporting countries.

Table 8:

1. Includes central governments and their agencies and corporations; state, provincial, and local governments and
their agencies and corporations; and international and regional organizations.

2. U.S.-owned banks are mainly U.S.-chartered banks and Edge Act subsidiaries. U.S. brokers’ and dealers’
accounts may be commingled in some categories. Foreign-owned banks include U.S. branches and agencies of foreign
banks and majority-owned bank subsidiaries in the United States.

3. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

§. Based on data for Ecuador, Venezuela, indonesia, and other Asian and African oil-exporting countries.

6. Inciudes Eastern Europe and international and regional organizations.

Table 9:

1. Negotiable certificates of deposit issued by banks in the United States are included in banks’ custody liabilities
and are separately identified in memorandum line 8. Nonnegotiable certificates of depasit are included in time deposits.
P 2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and fiabilities other than

leposits.

3. Mainly negotiable and readily transterable instruments, excluding U.S. Treasury securities.

4, Mainly Internationat Bank for Reconstruction and Development (IBRD), International Development Association
(IDA), International Finance Corporation {IFC), Asian Development Bank (ADB), inter-American Development Bank (IDB},
and the Trust Fund of the International Monetary Fund.

5. U.S.-owned banks are mainly U.S.-chartered banks and Edge Act subsidiaries. U.S. brokers’ and dealers' liabilities
may be commingled in some categories. Foreign-owned banks are U.S. branches and agencies of foreign banks and
majority-owned bank subsidiaries in the United States.

6. Westem Europe, Canada, Japan, Australia, New Zealand, and South Africa.

7. Bahamas, British West Indies (Cayman [stands), Netherlands Antifles, and Panama.

8. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.

9. includes Eastern Europe and international and regionat organizations.

Table 10:

For footnotes 1-13, see table 1.

14, The “European Communities (12)" includes the “European Communities (6),” United Kingdom, Denmark, ireland,
Greece, Spain, and Portugal.

15. The “European Communities (6)” includes Belgium, France, Germany (includes the former German Democratic
Republic {East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European Atomic
Energy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged in
international shipping, in operating oit and gas drilling equipment internationally, and in petroleum trading. Also includes
taxes withheld, current-cost adjustments associated with U.S. and foreign direct investment, and small transactions in
business services that are not reported by country.

17. Details not shown separately; see totais in lines 49 and 56.

18. Details not shown separately are inciuded in line 61.
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Table 10.—U.S. International

[Millions
Western Europe European Communities (12) !4
Line (Credits +; debits —)! 1992 1993 1992
1992 1992
$ 1l 1] [\ I itp | ]

1 | Exports of goods, setvices, and income 223925 58814 56,267| 54,267% 54,5777 56,306| 55,725) 194,783 51,426 48,806

2] Merchandise, adjusted, excluding military 2 114,454| 31,138] 28387 26,193] 28,736) 29,589 27,466 100,623 27,521 24,936
3 Services 3 64,230 14,635 15,464 17,871 16,260 15,794 16,927 54,364 12,224 13,001
4 Transters under U.S. military agency sales contracts 4 | 826 696 626 485 884 878 1,857 £64 562

5 Travel 17,128 3234 4,188 5,539 4,167 3,859 4,800 14,019 2,566 3,346

6 Passenger fares 6,465 1,303 1,475 2,087 1,590 1,416 1,510 6,969 1,183 1,347

7 Other transportation 7,468 1,861 1917 1,856 1,834 1,860 1,689 5,806 1,441 1,480

8 Royalties and license fees > 11,665 2,753 2,776 2,876 3150 2,562 2,819 10,473 2,506 2,509

9 Other private services * 18,876 4,628 4,389 4,856 5,003 5,150 4,858 16,154 3,846 3,747
10 U.S. Gi t miscel services 116 30 25 31 3 75 172 86 19 19
" Income receipts on U.S. assets abroad 45241 13,041 12,416 10,203 9,562 10,922 11,332 39,796 11,674 10,869
12 Direct investment receipts 21,699 7122 6,519 4214 3844 5,674 5,960 18,184 6,241 5,429
13 Other private receipts 20,550 5176 5,245 5,061 5,068 4,645 4,908 18,825 4,747 4,838
14 U.s. G t receipts 2,992 743 652 928 670 604 465 2,771 637 602
15 [ Imports of goods, services, and Income -217,783| 48,623 -56,401] -56,083| -56675| -53680] -60,448| -187,023 —41,624 48,3713
16 Merchandise, adjusted, excluding military 2 -111,287}1 -249341 -27507| -27958) -30.888] -27,392| -29,978 -93,895 21,063 -23,217
17 Services? -52,727| -11,522| -14,398] -14,303] -12503| -11,928| -15,136 46,532 -10,230 ~12,586
18 Direct defense expenditures -958431 -2508| -24107 -2434] -2,490| -2308} -2,305 -9,029 -2,399 -2,151
18 Travel -13.221 ~2,009 —4,328 ~4,690 -2,194 -2,089 —4,477 -12,185 -1,930 -3,947
20 Passenger fares -5456| -1035) -1,536) -1,758 -1,127 -1,023] -1,540 4,898 -932 ~-1370
21 Other transportation -7.988( -1961 -1957] -2,095| -1976| -1863] -1969 -6,349 -1,536 -1,534
22 Royalties and license fees 3,508 —922 761 -1,048 -777 -708 -735 ~2,763 750 532
28 Other private services > 11,738 -2,887 -3,145 -2,022 -3,682 -3,647 -3,870 -10,506 -2,519 -2,782
24 Us. G t miscefl services 975 ~200 -262 —256 257 ~291 241 -802 -164 210
25 Income payments on foreign assets in the United States -53,769| -12,167| -14,496( -13822| -13284| -14,360| -15333} -46596} -10,331 -12,570
26 Direct i payment: -4,650 -192 -1,906 -1,843 -709 -2,312 ~3,094 -4,295 -104 -1,700
7 Other private payment; ~-3127| -7,763| -8294| -7.,754| 83161 -7,738| 8,140} 28,122 ~6,751 ~7,292
28 U.S. Government payments -16,992 -4,212 -4,296 -4,225 -4,259 -4,310 4,099 -14,179 ~3,476 -3,578
29 | Unilateral , net ~157 -176 4 65 - 40 102 989 191 210
30 U.S. Go 1t grants ¢ -993 -346 -161 237 —249 -285 -284 -290 -77 -82
kil U.S. Government pensions and other it -1,063 =235 -268 253 -307 —248 =275 -795 -196 -200
32 Private remittances and other s 1,898 405 453 655 488 573 661 2,074 463 492
33 | U.S. assets abroad, net (increase/capital outflow {-)) ~80,721 -5,158| -26,308 -6,707| -22,549 -5,630] -21,825 -41,671 3,464 15,406
gg U.Sé ?gicial reserve assets, net? 5271 —607 1,904 2379 1,595 —455 —-431 8,901 511 3,008

o
36 Special drawing rights SRR (SRS [T
37 Reserve position in the International Monetary Fund
38 Foreign currencies 5271 —607 1,904 2,379 1,598 ~455 ~-431 8,901 511 3,088
39 U.S. Government assets, other than official reserve assets, net 210 -13 62 104 56 34 100 25 13 -10
40 U.S. credits and other long—term assets ~527 -~167 - ~142 ~147 -98 ~-12 -455 -98 -70
41 Regayments on U.S. credits and other long—term assets ® 686 128 124 212 222 143 123 432 90 4]
42 V.S. foreign currency hoidings and U.S. shori-term assets, net 50 26 8 34 -19 ~11 -1 49 20 11
43 U.S, private assets, net -66,202 -4,538| -28,274 -8,190 -24,200 -52091 -21494 -50,598 -3,988 -18,584
44 Direct invest -13,012 -7.841 -4,149 1,343 2,365 —2,272 ~3,754 -8,711 -7,009 -2,961
45 Foreign securities -36,369 -7,070 -4,256 -9,074| -15869| -15722| -17,906 -30,019 -5,640 —2,898
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 1,535 2,932 219 -1,195 —421 -491 na 1,633 2,885 973
47 U.S. claims reported by U.S. banks, not included elsewh -18,356 7441 -20,088 -264 -5,445 13,276 166 -12,401 5,776 -13,697
48 | Forelgn assets in the United States, net {Increase/capital INflow ()} ........c.ummmmmmmmmmmesiresiersecsesmmmssnes 94,787 14,902 33,917 14,826 31,142 478 40,070 1,817 8,157 26,413
49 Foreign official assets in the United States, net 20,795 9,694 13,345 -4,848 2,605 -1,370 3673 ('® ('3 (1%
50 U.S. G t securities 7 17 1 17) 17 ] 17 ('%) ('8) (18)
51 Us Treasury securmes9 (!7) (|7) (17) (17) (17) (17) (\7) (18) (lﬂ) (IB)
52 Other 10 (7 {'7) (7 (1) (1) (1) 7 (18) ('8 ('8
53 Other U.S. Government liabilities *! 467 18 69 105 276 ~64 -6 361 6 1
54 U.S. liabilities reported by U.S. banks, not included eisewh (17 4] (1 (L] (‘) (17 (17 ('8) ('8) (18)
85 Other foreign official assets *2 Q] 7 (7 (") (" (7) (*7) (18) ('%) ('3)
56 Other foreign assets in the United States, net 73,992 5208| 20,573 19,674 28,537 1,849 36,396 (18) (18) '8
57 Direct investment -621 -3,678 16921 -1015 2,940 7572 3,743 ~1,938 ~4,957 1,181
58 U.S. Treasury securities (7 1 (7 ) (" (" 17) 18 13 )
59 U.S. securities other than U.S. Treasury securities 12,006 3,049 3,340 725 4,891 6,024 3,772 12,388 2,337 3,408
60 U.S. liabiiities to unafiiliated foreigners reported by U.S. nonbanking concerns -244 294 756 798 -2,092 1,281 na. -267 287 610
61 U.S. liabilities reported by U.S. banks, not included elsewh " (") (@] " (] {17y (17)|  '%61,263] '%10,484 1821,213
62 | Ailocations of special drawing rights
63 | Statistical discrepancy, and fors of funds bety foreign areas, net (sum of above items
with sign d) -40,051| -19,759) -7499| -6,368 -6424 2,486 -13624| -38,895| -14,686 -11,560
Memoranda:

64 | Balance on merchandise trade (lines 2 and 16) 3,167 6,204 880 -1,765] ~-2,152 2,197 -2,512 6,728 6,464 1,718
65 | Balance on services {lines 3 and 17) 11,504 3113 1,066 3,568 3,756 3,866 1,790 7832 1,995 415
66 ) Balance on goods and services (lines 64 and 65) 14,671 9317 1,946 1,803 1,604 6,063 =722 14,560 8,459 2,134
67 | Balance on investment income {lines 11 and 25) -8,528 874 2,081 -3,619 -3,702 -3,438 -4,001 —6,800 1,343 -1,701
68 | Balance on goods, services, and income (fines 1 and 15 or lings 66 and 67) 12 ..ccieivennsnnsnsscssenses 6,142 10,191 -135) -1816] -2,098 2,626 -4,723 7,760 9,802 433
69 [ Unilateral fers, net (fine 29) ~167 =176 24 65 -7 40 102 989 191 210
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 ......cuwermimsmmersmismmmsesimnmsssnaes 5,985 10,015 =10}  -1,751 -2,168 2,666 -4621 8,748 9,992 643

See footnotes on page 113.
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Transactions, by Area

of doflars}
European Communities (12) 14 United Kingdom European Communities (6) 1
1992 1993 1992 1993 1992 1993 Line
1992 1992
it v ir [[l4 ! ] n v 1" e | ] n % [k Il»

47474 47017 49,146 45,919 56,160 14,677 13,746 13,770 13,967 16,261 15315 115807 30,740 29,255 21,760 28,052 27,199 26,694 1

23,063 25,007 26,098 22,695 22,398 6,940 5,611 4,933 5914 6,947 5,575 €6,917 18,397 16,488 15,432 16,600 16,580 14,829 2
15,357 13,782 13,293 14,286 17,478 3,818 4,078 5,018 4,562 4,554 4,872 29,448 6,674 7,103 8,262 7,407 7,003 7,466 3
384 357 659 707 620 168 148 136 170 260 338 817 267 305 151 95 239 169 4
4,721 3,365 3,112 3,828 5,478 1,008 1,322 1,793 1,359 1,283 1,562 7,077 1,284 1677 2,438 1,877 1,578 1,893 5
1,968 1,482 1,296 1,379 2,013 415 456 617 525 467 468 3,510 678 788 1,180 864 754 807 6
1,464 1,430 1,460 1,479 1,070 248 275 273 274 n 274 3,287 826 834 822 806 831 837 7
2,606 2,863 2,204 2,544 2,179 529 509 565 576 470 516 6,957 1,654 1,677 1,697 1,930 1,523 1,716 8
4,208 4,253 4,404 4212 6,096 1,453 1,365 1,631 1,647 1,799 1,720 7,750 1,964 1815 1,981 2,030 2,062 1811 9
26 2 66 138 2 4 5 2 12 45 § 47 " 7 23 7 18 133 ¢

9,086 8,199 9,765 9,939 16,285 4918 4,067 3,819 3,492 4,759 4,868 19,444 5,669 5,664 4,066 4,045 4216 4399 11
3,581 2,944 4,940 4,966 4,491 1,771 1,165 N 644 2,079 2,006 10,604 3637 3323 1,795 1,849 2,344 2484 12
4814 4,626 421 4,541 11,751 3,146 2,890 2,906 2,609 2,680 2,861 6,327 1,440 1,765 1,514 1,618 1,428 14941 13
860 629 544 432 43 1 1 1 39 1 1 2,513 §92 586 757 578 444 @11 14

48,660 | -48367| -—46404| -52,0591 -63964| -14,101| -16938{ -16,164| -16,762| -16,743] -18,509| -105815] -23,712] -26954| -27,601| -27549| -250896| -29,118 15
-23892 | -25723] -23325| 25467 -19934 -4,530 -4913 ~5,150 ~5,341 -4,872 -5574F -66,000| -14,698| -16,346| -16765] -—18,191| -16521y ~17,862| 1§
-12,782 | -10,965| -10,604| -13360f -14,336 -3,424 -4,044 -3274 -3,594 —4,082 —4,6891 -26,906 -5,822 -7,066 ~1,667 ~6,362 ~5,523 -7,1701 17

-2,208 -2,213 ~2,168 -2,005 ~960 ~269 -226 ~220 -2565 ~260 -220 ~7,661 -2,030 -1,808 -1,886 -1,940 ~1,813 -1,775| 18
4,264 -2,044 -2,014 -4,113 -3,876 -871 -1,190 -1,124 -691 -906 -1,237 -6,644 -847 2,131 -2,531 -1,135 -899 -2,266| 19
-1,561 -1,045 -921 -1373 -1,902 -364 ~546 -564 -438 ~360 ~655 ~2,163 -407 -605 ~707 -444 -402 -606( 20
~1,695 -1,585 -1,452 ~1,633 ~1,625 -390 -376 ~457 -402 ~348 -363 ~3,458 -841 ~841 907 —869 -789 833 21
841 -580 ~560 -576 ~1,208 =307 -308 ~313 -280 ~-299 ~301 -1,282 -436 ~275 -279 -292 =263 -2671 22
-1979 -3221 -3,247 -3474 -4,686 -1,222 -1,367 -586 -1,511 -1,860 ~1,988 -5,089 -1137 -1,253 -1,183 -1,616 ~1,202 -1270| 23
217 -212 ~243 -196 -78 -12 -3 -19 =17 —49 -25 -610 124 -146 -174 -166 ~166 -154( 24
-12016 1 -11,680{ -12474| -13,233] -29,696 -6,147 ~7,982 =7,140 -1.821 -7,190 -8,336| -12,909 -3,192 ~3,563 -3,169 -2,%96 -3,863 -4,086] 25
-1,736 =767 ~-2,111 25872 -3,703 -16 ~1,272 ~1,520 896 -1,266 -1,247 -508 =111 404 -112 119 -895 -1,3291 26

~6,738 ~7,341 -6,711 -7190| 21294 -5,110 ~5,586 -5,059 -5,539 -5,024 -5,463 -6,283 -1,613 -1672 -1,538 -1,660 -1,527 -15681 27
-3,543 -3,582 ~3,652 ~3.471 —4,698 -1,021 ~1,124 -1,161 -1,362 -1,501 -1,636 -6,118 ~1,568 1877 -1,519 -1,454 ~1,431 -1,1991 28

304 284 n 399 8n 200 198 270 208 359 386 736 155 169 225 186 150 1801 29
-100 -3 —-45 87 ¢ [yl [ 1 e — () () ) ) 30
-200 -199 -205 ~207 ~126 =3 =32 -2 =32 =33 =33 —450 -111 -114 =113 =112 -116 -7 3

604 516 623 694 1,002 231 230 302 240 392 419 1,186 266 283 339 298 265 07 3

-2734 | -19978 -8317] -17,685] -35961 588 ~9,947 -1,114} 25,488 1,432 13469 1,078 -1474 -3,012 -185 5,749 -7,567 -33121 33
3,572 1,720 =707 91 -5 -1 -1 -2 -1 @] -1 8,906 512 3,099 3,574 1,721 =707 R gg
gﬁ

7

3,572 1,720 =707 91 -5 -1 -1 -2 -1 9] -1 8,906 512 3,099 3,574 1721 =707 92| 38
37 -18 ") 37 119 -4 9 -2 118 4 -10 40 28 ) 24 ~-13 1 1 39
~141 -147 -98 -12 40
152 140 109 59 15 LAL] TR S | R— LI} [T, ) D 1] 41
26 -8 -11 -1 3 -4 9 -2 1 4 -10 38 28 ) 24 -14 1 -1] 42
-6,343 | -21,684 -76101 -17813| -36,075 593 -9,954 -1 25,603 1,428| -13,459 -7,868 -2,015 =6,111 -3,783 4,041 -6,861 3,404 43
1,839 -1,580 -1,521 -2,888 ~3,645 -3,323 865 168 -1,254 1,660 -1,359 -3,687 -3,604 -2,261 2,141 27 -2,947 -1,355| 44
-8,0M -13,409 -14,008 17,148 -28,877 ~4,240 -3,647 —6,182 ~14,908 -9,606 -13,780 510 ~1,346 990 -948 1,814 -3,737 -2,230 45
-1,982 -343 -306 na. | 4,180 2,775 -3,716 =122 738 na -1,086 -1,268 -1,567 1,748 -~ -1,445 nat 46
1,872 -6,352 8225 2,223 -6,640 4,008 -9,947 8,620 -9,319 8,636 1,680 -3,605 4,203 ~3,293 -B,724 2,209 1,268 181 47
22,987 14,260 2,085 31,458 44,564 11,349 12,537 11,588 9,090 4,378 20,356 26,780 5177 8,039 13,733 10,188 -6,195 11,213 48

(18) (13) (lS) (18) (18) (\3) (18) (18) (l!) (13) (18) (18) (IB) (13) (18) (IB) (18) (18) 49

(19 (%) (18 '8 ('8 (18) (18 (1% ('§) (18) (13 (13 '8 (*9) (18 (18} (19 ] 50

('8 (49 (18 (18 (19 (18 (1) (19 (19 (19 (1% (1%) ('8 (1) (1% (1%) 18) (18) 51

(lx) (18) (ls) (18) (18) (13) (18) (18) (18) (|S) (13) (15) (|s) (13) (ls) (IS) (18) \llE) 52

147 207 =97 -96 -80 =11 -6 -23 -39 ~42 -85 -40 -50 -96 15 91 -67 32y 8

18) (9 (%) ('8 (1 (*3) ] (19 ('8 (18 (18 (1#) (19 ('8 (18 '8 (9 (') 54

00 o eaf el e el e el e e e e e e e e e ] s

(oo IR NN Y RN Y NN Y NN T I I Y NN Y NN o Y SRR Y NN ¥ N el AN G Y BN Y BN e I 1 I
-699 2,537 6,484 4,197 -2,608 -2,101 -471 1,570 -1,606 1,338 1,440 134 -2,889 1,294 -2,761 4,459 5408 2514 67

(lﬂ) (IK) (18) (18) (ls) (Iﬂ) (lB) (18) (18) (ls) (18) (18) (XS) (18) (18) (IS) (13) (18) 58
1,490 5,183 4,883 3,741 9,862 2,197 2,874 1,194 3,587 3,670 2,307 2,056 125 345 376 1,210 708 1362 59

657 =181 1,251 na, 1,372 946 289 250 -113 1,175 n.a. -1,221 -595 363 665 -1,654 26 na| 60

1821,392 188,174 | 18-10,437| 1823613 1%36,028| '%10,318 189,851 188,598 187,261 '8-1,763| 1816694 [ 1825851 18-1799 186,133 1815438 186,079 | 18-12,268 187,305 61
62

-19,372 6,724 3,118 -9,029 -1,6767 -12712 403 -8,351 18,984 -5,686 -3,989| -38,585 -532 -7498| -13932| 16,624 1,710 -5656| 63
~£29 -626 2,773 =-2,772 2,464 1,410 698 =217 §73 2,075 1 917 3,699 142 ~-1,333 -1,691 59 -3.033| 64
2,605 2817 2,668 925 3,143 395 35 1,745 968 473 183 2,540 852 48 595 1,048 1,481 2961 65
1,776 2,191 6,461 -1,847 5,607 1,808 733 1,528 1,541 2,548 184 3,457 4,561 190 -738 -546 1,540 -2,7371 €6
-2,961 -3,481 -2,719 -3.204| 13,411 -1,229 -3925 -3.921 4,336 -3,03t -3,469 6,635 2477 21 896 1,050 363 3131 67
-1,185 -1,290 2,742 ~5,141 ~7,804 576 -3,192 ~2,394 2,194 -483 -3,285 9,991 7,028 2,301 158 504 1,903 —2424| 68
304 373 399 877 200 198 270 208 359 386 736 155 169 225 186 180 180] 69

284
-881 -1,006 3,114 —4,742 -§,928 776 -2.994 -2,128 -2,586 -124 -2,898 10,727 7,183 2470 384 690 2,02 -2,2451 70
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Table 10.—U.S. International

[Millions
Eastern Europe Canada
Line (Credits +; debits ~} ! 1992 1993 1992
1992 1992
| It Il [\ I 7 i i

1 | Exports of goods, services, and income 713 1,668 1,569 1,760 2,117 1,608 2,180 117,993 29,551 31,167

2 Merchandise, adjusted, excluding military 2 5,630 1,281 1,242 1,391 1,716 1,154 1,775 91,146 22,31 24,407

3 Services * 1,320 337 302 324 357 35 36! 17,719 4,823 4,545

4 Transfers under U.S. military agency sales contracts ¢ 4 1 1 " 2 (') " 106 3 25

5 Travel 405 76 100 19 110 75 10 7975 2,310 2,220

8 Passenger fares 112 2 27 32 24 27 28 1,306 400 300

7 Other transportation 350 114 72 65 9 98 98 1,008 268 246

8 Royalties and license fees > 27 5 6 [} 9 9 1 1,304 301 321

9 Other private services s 396 108 87 95 106 135 115 5,963 1,506 1414
10 U.S. G t miscel services 27 4 10 7 6 9 3 56 8 19
1 Income receipts on U.S. assets abroad 163 50 24 45 44 102 40 9,128 2,357 2,514
12 Direct i receipts -62 -26 23 -1 -2 ~5 -5 2,933 799 913
13 Other private receipts 199 59 47 47 46 51 44 6,178 1,549 1,601
14 Us. G receipts 26 16 " 9 " 56 1 17 9 *
15 [ Imports of goods, services, and income -3,393 -142 -854 -983 -815 -852] 1,308 -113,165| -26,100 -29,593
16 Merchandise, adjusted, excluding military 2 -1,977 —-481 —421 ~555 -520 —534 -8831 1008711 -23861f -26215
17 Services -1,204 =211 =379 =370 —24 =217 =373 ~8,532 -1,594 -2,285
18 Direct defense expenditures =2 -1 -1 -1 " “) -1 -149 -35 —42
19 Travel —468 -39 -192 -177 -0 -31 -149 3,507 —-447 961
20 Passenger fares -121 -17 =37 -43 ~24 -17 -39 =215 —44 -72
21 Other transportation =217 -75 -65 -85 =72 -74 -88 -699 -169 -178
22 Royalties and ficense fees -5 -1 -1 -1 -1 -1 -1 ~110 25 =30
23 Other private services -303 ~72 -73 -1 -80 -86 -89 -3,595 -853 -923
24 U.S. Government miscellaneous services -28 -7 -10 -6 -6 -7 -6 ~185 ~21 -80
25 Income payments on foreign assets in the United States =212 -50 -53 -58 -52 -41 -83 -3,762 -545 -1,094
26 Direct i p 1 2 3 3 3 4 3 60 an -95
27 Other private pay -68 -19 -18 -17 -14 -15 -~16 -2,733 -665 -726
28 U.S. Government pay -18§ -33 -38 -44 -40 ~-30 -40 -1,088 -251 =273
29 1 Unil | fors, net -1,300 =351 -320 =32t -309 -423 -300 -322 -93 -12
30 U.S. Government grants ¢ 543 -155 -129 -127 -132 -2 -112
3 U.S. Government pensions and other f =31 -7 -8 -8 -8 -8 -8 -405 98 -102
32 Private remittances and other i 726 -188 -183 -186 -169 -194 -181 84 7 29
33 | U.S. assets abroad, net (increase/capital outflow (-)) -1,782 -520 -562 -5§72 -128 19 —459 -8,677 99 -5,266
34 U.S, official reserve assets, net”
35 Gold
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies
39 U.S. Government assets, other than official reserve assets, net -196 -15 -52 1 -130 -265 =202 83 27 10
40 U.S. credits and other long—term assets -199 18 51 ) -130 -3 -50
41 Regayments on U.S, credits and other long—term assets & 38 L EORR—
42 U.S. foreign currency holdings and U.S. short—term assets, net 3 3 -1 1 " -263 ~151 25 8 10
43 U.S. private assets, net -1,586 -505 -508 =573 2 284 -257 -8,739 73 -5,276
44 Direct investment -397 —45 -189 -118 =74 3 -118 -3,257 -965 674
45 Foreign iti -193 3 -8 -191 3 1 -5 6,543 =332 ~2,441
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking CONCEMS .....uuuwmemsssmsssmssmmmsunns -39 13 10 -12 -850 24 n.a 2,343 1,205 ~444
47 U.S. claims reported by U.S. banks, not included elsewh: -957 —476 =352 -262 123 228 =137 -1,282 164 -1,717
48 | Forelgn assets In the United States, net (increase/capltal INFIOW (+)) .....ccmeurimmemmvsmimmenssicsicnnes 1,075 294 849 87 -155 764 1,214 1,200 -1,438 2,795
49 Foreign official assets in the United States, net ('3 (*8) (1%) (18} (18) (*8) (18 511 -432 2,292
50 U.5. Government securities 18) 18 (1) (18) (%) 13) (1%) (7 ] (7
51 U.S. Treasury securities® ('8) (18 (18) (') (8) (8) (%) (7 (') (7
52 Olherm (18) (l&) (18) (13) (13) (18) (18) (17) (17) (17)
53 Other U.S. Government liabilities ! 1 *) 1 -1 1 2 2 1 12 [
54 U.S. liabilities r?*poned by U.S. banks, not included elsewh ('8) (%) (18) ('8 (] (18) (18) (17) (1) (')
55 Other foreign ofticial assets 12 (18 (18) ('8) ('8) (8 ('#) (%) 7 (7 ]
56 Other foreign assets in the United States, net ('8 (18) ('8) ('8) () (18) ('8) 690 -1,006 503
§7 Direct investment 69 73 -6 2 ") 37 9 -2,144 -888 -263
58 U.s. Treasury securities (18) (18 ('8 (18) ('8 (18 (18 (17 (" (7
59 U.S. securities other than U.S. Treasury securities 7 L [N R 4 -4 2 1,480 783 589
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 31 44 7 -33 ] p—— na. 470 145 187
61 U.S. liabilities reported by U.S. banks, not included eisewh 13967 18174 18848 18118 18173 18_798| 181,198 (7 (1 ("1
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and of funds b foreign areas, net (sum of above items

with sign d) -1,713 349 -683 28 =710 411 -1,323 2,970 -2,020 970
Memoranda;

64 | Balance on merchandise trade (lines 2 and 16) 3,653 800 821 836 1,196 560 892 -9,726| 1,590 -2,108
65 | Balance on services (lines 3 and 17) 116 126 -7 —46 113 136 -7 9,188 3,229 2,260
66 | Balance on goods and services (lines 64 and 65) 3,769 926 744 790 1,309 696 885 -537 1,639 152
67 | Balance on investment income (lines 11 and 25) —49 ) -29 -13 -7 61 -13 5,366 1812 1,421
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 12 ... 3720 926 715 777 1,302 757 871 4,829 3,461 1,673
69 | Unilateral net (line 29) -1,300 -351 -320 -32t -309 -423 -300 ~322 -93 ~72
70 { Balance on current account (lines 1, 15, and 29 or lines 68 and 69) *? 2420 575 396 456 993 334 571 4,507 3,359 1,501

See footnotes on page 113,
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Transactions, by Area—Continued

of doliars)
Canada Latin America and Other Western Hemisphere Japan
1992 1993 1992 1993 1992 1993 Line
1992 1992

it 4 I [(Fg | It it v I it» | ] 1] v I |{Eg
28,488 28,788 30,728 33,7471 127,688 30,710 31,7142 32,186 33,051 31,513 32,410 80,815 21,419 19,344 20,436 19,617 19,835 202351 1
21,852 22816 23,033 26,604 75,379 17,712 19,148 18,843 19,676 18,776 19,995 46,874 12,200 11,202 11,783 11,719 11,757 11,879 2
4,437 3914 4,422 4,326 26,693 6,089 6,373 7,074 7187 6,638 6,482 26,085 7,015 6,257 6,880 5,932 6,360 6,786 3
28 2 37 93 322 71 97 93 61 66 63 327 108 76 72 Al 91 13 4

2,045 1,399 1,994 2,024 12,644 2,738 2978 3441 3,487 2,949 2,954 9,160 2470 2,258 2,867 1874 1,999 22801 6
301 305 322 253 2,735 538 628 836 732 662 674 4,559 1276 1,116 1,245 923 1,099 1,279 6
251 244 231 229 3321 809 857 810 845 822 837 2,778 733 673 697 675 733 760} 7
336 347 310 346 764 166 171 184 245 210 228 3,544 855 878 867 946 906 961 8

1,459 1,585 1,515 1,367 6,770 1,733 1,607 1,676 1,755 1,910 1,693 5,603 1,670 1,244 1,349 1,440 1,531 1,392 9

18 12 12 14 137 34 36 k) 32 29 k) 114 3 17 92 3 2 2| 10

2,199 2,058 2,373 2,787 25,617 6,909 6,221 6,269 6,218 6,099 5,933 7,857 2,204 1,884 1,804 1,965 1,718 16704 11
806 415 937 1,154 12,302 2,979 2,853 3,145 3,325 3,472 3,460 2,043 475 383 629 656 511 I 12

1,385 1,643 1,429 1,633 12,095 3,671 3,206 2,785 2,433 2478 2212 5,008 1,533 1,238 1,124 1,113 1,037 10351 13

8 @] [ [—— 1,220 259 162 339 480 149 200 806 195 264 150 196 170 158 14
28,476 | -28995| 29524} -33279] -100,720| 27,007 -27,989| -27,336| -20,388| -27,645| -28,501| -124,196| -20342| -20,7051 -31,007| 34,142 -31,204| 328471 15
-24,313 -26,382| ~27,097| -20,709| -69,179| 159581 -17417| -17,708| -18,096| -17,572y -19,083} -97387| -23460| -22,669| -24,584] -~26674| -25338) -25598( 16
-2,839 -1,814 -1,721 -2,190{ -22,525 ~5,868 -5,513 -5.262 -5,883 -5,991 -5,620| -~13,510 -3,319 ~3,160 -3,575 -3,456 -3,345 -3606y 17

-40 -33 -29 -26 -413 -112 -110 ~112 -80 -8 -105 -1,144 -358 264 -229 -303 -290 -225| 18
-1,573 =527 -427 9181 -12,674 -3,347 -3.02 -2935 -3.370 -3,493 ~3,083 ~3,160 -621 -726 -1014 -799 -695 -806[ 19

-104 -55 -36 —62 -2,101 -565 -489 -475 -571 ~590 -509 -558 -113 -149 -129 -167 -118 -166| 20

-172 -181 -161 -162 -2,031 ~-514 -547 494 —-476 ~520 ~554 4,578 -1,221 -1,028 -1,192 -1,138 -1,176 -1,182) 21
-22 -33 -18 =20 =35 6 -7 -7 ~15 =27 -21 ~765 -197 -194 ~189 -186 =231 -211 22

-868 -952 -1,008 -957 —4916 -1,227 -1,254 -1,183 -1,282 -1,202 ~1,260 -3,237 -799 ~784 ~805 -850 -822 -869) 23
~60 -34 ~42 ~44 -365 =97 -83 -86 -89 -76 -89 -67 - -26 -17 -13 -13 -16f 24

-1,325 -799 -706 -1380] -19,016 -5,181 ~5,059 4,367 -4,410 -4,082 -3,7981 13,299 -2,562 -3,876 2,848 ~4,012 -2,520 -36431 25

-380 163 216 ~-304 ~350 100 -112 30 ~368 68 18 1,794 1,246 ~64 716 ~104 1,034 193] 26

-634 -708 -629 ~688] -14,370 ~4,256 -3,830 -3288 -2,996 -3,069 ~2,856 -5,803 -1,467 -1,536 -1,.2857 ~1,543 -1,196 -1,363{ 27

=311 264 -293 -388 -4,206 -1,026 -1,117 -1,109 -1,045 -1,081 -1,060 -9,289 2,341 2,276 -2,307 ~2,365 ~2,358 2473 28
~87 ~70 -4 -68 -8,611 -2,289 ~2,052 -2,086 -2,204 -2,497 ~2,187 -161 -70 ~26 -55 -10 -73 -10{ 29

-2,069 ~708 —448 —425 ~490 847 -502 30 K7 [— ") 27 ] [ — 30
=102 -102 -104 -106 =721 -128 -180 -187 -256 -135 -184 -43 -1 ~11 -11 =11 ~-11 =11y 3t

15 32 14 38 -5,822 -1,454 -1,426 -1,483 -1,459 -1,514 -1,471 -148 -62 ~16 -4 -25 -62 1] 32
-5,481 1,971 -14,687 -1,135 19,964 11,642 11,892 28,743 -9,028 5,526 -8,367 14,844 21,583 8,579 -25272 10,085 3,932 6023 I

-995 ~389 =272 ~136 -197 -160 1,106 gg

36

7

~995 ~389 =272 -136 =197 ~160 1,108 38

26 §] 26 ~1 -468 =71 -36 -7 -386 764 198 2 ~2 1 [§] 2 22 -1] %
-4,028 -843 -424 -1,141 -1,621 -544 =217 40

197]. 20].. 3207 724 394 829 1,260 1,309 419 41

8 6 353 48 -6 305 6 ~1 -4 2 ~2 1 " 2 22 -1] 42
-5,507 19711 -14,713 -1,134 204331 -11,571 11,928 28,749 -8,673 4,762 -8,564 15,937 21,943 8,850| -25,136 10,280 4,070 4917 43

531 -1,089 —788 1,494 | -13673 ~5,021 2,026 2,513 —4,114 —4,625 ~4,269 ~B867 613 =541 ~219 506 ~337 ~7881 44

-2,197 -1,573 ~8,178 -2,038 -1,060 ~375 ~2,652 1,926 41 144 818 -3,567 135 —249 -4,706 1,263 -2,076 10497 45
-1,304 2,886 -999 n.a 704 939 1,799 -1,124 ~910 -138 na. 268 101 ~336 24 257 -2,679 na.l 46
-1,475 1,746 ~4,747 2,398 34,462 -7,114 14,806 30,460 -3,690 9,381 -5,113 20,629 22,320 9976 20435 8,768 9,162 4,656( 47
1,732 -1,890 8,436 -2,0431 -19,760 6,319 -3,024| -23,869 815 7,138 ~5,827 16,349 15,027 -2,510 31,121 2,764 6,657 8,257 48
= - 18 18 18 18 18 181 18 18! 18 18) 181 18 18 18!

e I I N+ N N N | N DN | N N - I | I | R
(1 {17} ) (1) (1% (%) (18) (%) %) {8) (8) (%) (%) (1% (%) (%) (18 (5 81
(7) 7 (1) (1) (1¥) ('®) (18) 8 (] '8) %) (%) (%) (% ) (8 ('8 (5 52

5 28 -9 ~53 -29 10 -2 -14 -23 13 =32 413 -101 10 565 61 -100 -86| 53

(27) (17 (17 (l7 (IB (13) 18 18! 18) ls) (18) (18 (|8) 18) (18) (18 IB) (18) 54
(17) (17) (17) (17) (18) (IB) (18) (18) (IS) (18) (18) (IE) (18) (18) (ll) (l&) (l!) (18) 55

4’003 _2’810 7,039 _961 (18) (18) (18) (IS) (lB) (18) (IB) (18) (|s) (18) (18) (18) (18) (18) 56

279 -1.21 132 1,162 841 ~254 1,238 1,660 ~1,805 1,333 3,015 3,960 665 451 1,446 2,730 —449 5981 &7
17) (17) (17) (l’l 18 (18) 18! (lt) 18) (18) (IB) (18) (l!) (lﬁ) (18) (IS) (13) (IR) 58

-208 346 =307 101 11,174 3,581 2,028 1,876 3,688 2,091 4,351 -4,082 -3,142 1,050 -2,768 1,408 481 2931 89
114 24 284 na. -672 8 ~569 -183 32 48 na. 630 -166 - 943 =76 232 na| 60
) () S| (7] 18-31,074| 182973 18-5730| 18-27,239| 181,078 183,749| 15-13,161( 1815397 12-10,353 | '8-3,949 | !830,935| '5-1,236| 56,94 | %4814 61

62

3,824 196 5,137 2,808 ~8,561 39101 -10,568 -1,657 5754 -14,035 12,443 12,248 1,467 4,319 A4TT7 1,686 853 -1,657| 63

~2,461 -3,566 -3,184 ~3,105 6,200 1,754 1,731 1,135 1,580 1,204 912) -50513| ~11,260] ~11467| -12831] -149565| -13,881| -13719| 64

1,698 2,099 2,701 2,136 4,168 221 860 1,812 1,276 647 862 12,575 3,696 3,097 3,305 2477 3,014 3181 65

~B63 -1,467 —464 ~969 10,368 1,975 2,591 2,947 2,855 1,861 1774] -37938 -7.564 -8,370 -9,526| -12478] -10567| -10,539] 66
875 1,259 1,667 1,407 6,600 1,728 1,162 1,903 1,808 2017 2,134 -5,442 -359 -1,992 -1,044 2,047 802 -2,074] 67

12 -208 1,204 438 16,727 , 3,753 4,600 4,662 3,868 3,908| -43,380 -7923| -10,362| -10571| -14526) -11,368| -12612] 68

-87 =70 -9 -68 -8611 -2,289 ~2,052 -2,066 2,204 2,497 -2,157 ~161 ~70 -26 -56 -10 -3 -10] 69
-75 =217 1,113 370 8,357 1414 1,701 2,784 2,458 137 1,751 -43,541 -7992; -10388] -10626) -14,536] 11,4421 -12622] 70
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Table 10.—U.S. International

[Millions
Australia
Line (Credits +; debits —)! 1992 1993
1992
[ I n [\ I lie
1 | Exports of goods, services, and income 15,254 3,167 3,775 3,825 4,487 3,437 3,600
2| Merchandise, adjusted, excluding military 2 8,697 1812 2,205 2,156 2,524 1,930 2,025
3] Semices? 3,620 810 898 975 937 859 1,064
4 Transters under U.S. military agency sales contracts 4 176 83 22 47 54 49 102
5 Travel 1,180 248 305 348 281 260 335
6 Passenger fares 659 133 186 182 158 137 214
7 Other transportation 301 72 ke 78 79 70 74
8 Royalties and license fees® 451 95 112 118 126 104 124
9 Other private services 851 211 199 201 239 238 216
10 U.S. Government misc Us services 4 1 2 1 ) 2 *)
" Income receipts on U.S. assets abroad 2937 545 672 694 1,027 647
12 Direct investment receipts 2,167 341 478 509 840 456
13 Other pnvate recelpts 769 204 194 185 186 191
14 US. G t receipts 1 " 1 " *) *)
15 | Imports of goods, services, and income -6,263 -1,698 -1,5564 -1,535 -1,475 ~1,362
16 Merchandise, adjusted, excluding military 2 -3,673 -939 -960 883 -881 -793
17 Services? -2,365 -655 ~552 -544 -613 -636 ~562
18 Direct defense expenditures -53 -16 -17 -~14 -6 -12 -14
19 Travel -816 -231 -179 -192 ~214 -222 -173
20 Passenger fares ~307 ~91 ~68 62 -86 -96 -75
21 Other transportation -753 207 -181 -179 -186 —-194 -193
2 Royalties and license fees 60 -8 -13 =17 -22 -12 -12
23 Other private services -333 -83 -87 -74 -90 -84 -90
24 U.S. Government miscellaneous services -42 -18 -3 -8 -9 -17 -5
25 Income payments cn foreign assets in the United States -225 -104 -41 -98 19 68 -N
26 Direct i pay 178 px) 74 -15 97 129 -14
27 Cther private p -168 -38 -60 -36 ~44 -30 -47
28 U.S. G t payments -235 -89 -65 —47 -34 =31 -10
29 | Unllatera! , net -81 -28 -15 ~21 -18 ~24 -28
30 U.S. G t grants ¢ -9
31 u.s. Government pensions and other f -25 -6 -6 -6 -6 -7 -7
32 Private es and other 6 -56 -2 -8 -14 -1 -17 -12
33 | U.S. assets abroad, net (Increase/capital outflow (-)) -1,548 ~478 2 263 -1,335 ~2,614 -662
34 U.S. official reserve assets, net”
35 Gold
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies
39 U.S. Government assets, other than official reserve assets, net 20 4 10 -1 8 3
40 U.S. credits and other long-term assets
41 Regarments on U.S. credits and other long—term assets ® 18 1 8 1 8 1
42 oreign currency holdings and U.S. short-term assets, net 2 3 2 -2 ¥ 2
43 U, private assets, net ~1,568 -482 -8 264 -1,343 2,617
44 Direct i -1,335 -88 -407 -556 -285 -524
45 Foreign securities -554 -365 162 372 =723 -173
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbankmg concerns 32 2 41 -39 28 -122 na.
47 U.S. claims reported by U.S. banks, not included et 289 -3t 196 487 ~363 -1,798 367
48 | Forelgn assats In the United States, net (in Vcapital Inflow (+)) -5,072 ~2,573 -127 -1,407 ~965 283 ~1,366
49 Forei n official assets in the United States, net (18) (14} (*%) (] ('8) (18) (1%
50 . Government securities ('%) ('8) ('8) ('8) ('8 ('8) ('8)
51 U S. Treasury securities ® (*8) (*8) {18) (13) (18) (18} (%)
52 Other 1© (%) (1%) (1% (18 (1%) (') (1%)
53 Other U.S. Government fiabilities ** 24 41 -1 -1 5 17 -55
54 U.S. liabiliies reported by U.S. banks, not included elsewhere (18) (18) (%) ('8 (18) (1) (1%
55 Other foreign official assets 12 (28) (*8) (18) 18) (18) (18} {18)
56 Other foreign assets in the United States, net (18) (18) (18 (18) (1%) ('8) ('8)
57 Direct invest 663 976 -306 -9 2 -159 264
58 U.S. Treasury securities (%) (%) (%) (%) ('8 (8 )
59 U.S. securities other than U.S, Treasury securities 62 266 -206 15 -13 8 -155
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbankmg concerns —494 -142 -28 241 -83 98 na.
61 U.S. liabiiities reported by U.S. banks, not included el 185327 | 18-3714 18424 | 131,161 18876 18318 | 18-1419
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items with sign reversed) ... -2,291 1,610 2,081 -1,125 694 280 -349
Memoranda:
64 | Balance on merchandise trade (lines 2 and 16) 5,024 873 1,245 1,263 1,643 1,137 1,263
65 | Balance on services (lines 3 and 17) 1,255 155 346 431 324 223 502
66 | Balance on goods and services (lines 64 and 65) 6,279 1,028 1,591 1,694 1,967 1,360 1,765
67 | Balance on investment income (lines 11 and 25) 2,13 441 631 596 1,046 715 639
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67)13 8,991 1,469 2,221 2,289 3012 2075 2,404
69 | Unilateral fers, net (line 29) -81 -28 -15 -21 ~18 24 -28
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 8,911 1,441 2,207 2,269 2,994 2,051 2,376

See footnotes on page 113.
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Transactions, by Area—Continued

of doltars}
Other countries in Asia and Africa International organizations and unatlocated 1¢
1992 1993 1992 1993 Line
1992 1992
| 1 n W I” I» | I n [\ I~ Ile

147,020 34,803 36,292 36,617 39,307 37,862 38,404 10,652 2,345 2,725 2,634 2,948 2,543 2,703 1
97,869 22,716 24,485 23,437 27,231 24,884 26,074 -1 21 SN 88 1 2
35,209 8,826 8,384 9,549 8,451 9,551 8,927 4,834 1,082 1,211 1,242 1,288 1,195 1,163 3
7447 1,962 1,828 1,830 1,827 1,930 1,922 4
5,370 1,083 1,397 1,790 1,130 1,248 1,488 5
1,528 311 401 483 333 369 459 6
6,104 1,405 1,522 1,626 1,552 1,619 1,640 1,443 305 3n 405 422 301 298 7
1,533 363 378 375 420 360 4 1,060 250 257 264 290 247 270 8
12,906 3,672 2,787 3,328 3122 3,989 2954 2,236 537 551 573 576 647 594 9
321 59 74 121 67 37 63 94 ) 93 ) 1 @] ) 10
13,942 3,261 3423 3,631 3,626 3427 3,403 5,729 1,252 1,426 1,391 1,660 1,349 1,540 11
9,342 2,073 2,281 2,455 2,533 2,304 2,378 -537 =279 -182 -147 7 -145 -138 12
3,300 864 859 790 787 859 824 5,588 1,359 1,438 1,365 1,426 1,353 1,465 13
1,300 325 284 386 308 264 201 677 172 169 173 163 140 212 4
-184,833 ~40,965 —-44772 -50,537 -48,559 ~45,706 -48,885 -3,614 -146 -750 -1,073 -1,045 -1,065 -1,132 15
~151,802 -33,095 ~36,482 ~42,185 -40,160 -37,408 -40,285 16
-19,980 —4,657 —4,981 -5,169 -5,172 ~5013 -5,291 -2,458 -605 -520 724 —609 -548 -559 17
-2,161 ~594 -637 -482 —448 -481 -4 18
~6,026 -1,363 -1,568 1,572 ~1,523 -1,439 -1,660 19
~2,125 -505 -469 -547 ~604 -524 ~509 20
-5,664 -1,239 -1,338 -1,560 -1,520 -1,515 -1,563 -1473 -336 -328 -405 -404 -343 -346 21
-56 -14 -14 ~13 16 —14 -14 —447 ~144 -59 -181 -62 ~60 —60 22
-3,332 -805 -798 -822 -908 -892 -917 -537 -125 -131 -137 -143 ~-144 -152 23
-626 -139 -160 -173 -154 -148 ~157 LI [ ~1 24
-12,951 -3,213 -3,309 -3,203 ~3,226 -3,286 -3,309 ~1,156 -141 230 -350 -436 -517 -573 25
488 13 123 67 185 85 29 841 342 257 163 79 -18 1 26
~4,594 -1,162 -1,213 -1,061 -1,158 -1,142 -1,183 -1,719 —423 448 -425 -425 —421 —-494 27
-8,845 2,164 2,219 -2,209 -2,253 -2,229 -2,156 -278 -60 -4 -87 ~90 -78 -80 28
-14,132 -2,639 -3,146 -2,589 -5,759 ~2,684 -2,391 -8,132 -1,720 -1,982 -1,969 ~2,460 -1,719 -1,942 29
~10,072 -1,376 -2,291 -1,599 -4,807 ~1,542 -1,514 -1,041 -206 -207 -39 ~-231 -346 -167 30
-357 -82 -93 92 -90 94 =91 ~1,001 ~79 262 -182 ~568 =72 -268 31
-3,703 -1,181 ~762 -899 -861 ~1,048 -786 -6,001 -1,435 -1,513 -1,392 -1,660 -1,301 -1517 32
-18,331 —6,645 -1,334 -5,389 -4,962 -867 2,677 5,189 655 2,363 2,211 -40 644 1,979 33
~378 ~61 -167 -291 144 -368 45 34
35
2,316 -172 -168 -173 2,829 -140 -166 36
-2,692 "M 1 -118 -2,685 -228 211 37
38
-285 —42 -184 -103 44 133 156 ~954 232 -174 ~255 -292 -181 -195 39
~1,433 -289 -513 -352 =279 -114 -147 ~954 -232 -174 —255 -292 -181 -195 40
1,647 415 475 368 388 334 350 41
-499 -168 -147 -120 -85 -87 —48 42
-18,045 -6,603 -1,180 -5,286 -5,007 -1,000 -2,833 6,518 949 2,704 2,758 108 1,193 2,130 43
—4,397 —-1,247 —1,434 -1,320 -367 -1,504 -1,792 2,148 444 586 410 709 398 308 44
2,723 -1,056 -518 —-423 -726 87 -2,108 3,038 567 1,686 506 279 ~-972 483 45
235 145 -4 244 -150 -373 na. 9 2 9 -8 6 4 na. 46
-11,160 —4,445 806 -3,787 -3,734 790 1,067 1,323 -64 423 1,880 -886 1,763 1,339 a7
39,326 14,017 11,062 6,295 7,952 3,848 -342 1,674 2,750 2,155 ~1,598 -1,633 ~859 -672 48
(18} (1% (1% 18) (15 (‘t\" (*8) * * [§] ") [ 1K [ OAtOR (O 49
(%) ('8 (8) ') (') [} (1%) 50
(KS) (18) (18) (IS) (18) (18) (18) 51
(IB) (13) (18) (13) (18) (IS‘) (18) 52
1616 77 606 214 718 -253 421 [§] ) " ") [ 1) (ST RN, 53
(XS) (18) (18) (]B) (IS) (18 (13) 54
(%) ('%) ('8 ('®) %) '8 ('8 55
('8) ('8) ('8 ('8) ('8) (*8) (%) 1,674 2,750 2,186 ~1,598 -1,633 -859 -672 56
58 109 526 ~389 -186 -293 563 -1,010 -375 —294 -209 -132 =72 -32 57
18) (18) (13) (IB) (lB) (IB) (lS) (18) (XB) (18) (18) (18) (18) <I8) 58
9,089 743 3,151 3,251 1,944 1,430 4,029 509 -40 501 -161 209 =329 =31 59
837 685 709 56 -613 132 na. 183 68 ~22 69 78 78 n.a. 60
1827,726 1812,404 186,070 183,163 186,089 182,832 185,355 181,992 183,107 181,970 18.1,297 18_1,788 18536 18-609 61
62
30,950 1,429 1,898 15,603 12,020 7,547 15,892 -5,770 -3,284 ~4,511 -204 2,230 455 -937 63
-54,033 -10,379 -11,997 -18,728 -12.929 ~12,524 -14.21 L1 —— 88 1 64
16,230 4,169 3,403 4,380 3,278 4,538 3,636 2,377 487 692 519 679 647 604 5
~38,803 -6,211 -8,594 -14,348 -9,651 -7,986 ~10,575 2,466 487 780 520 679 647 604 66
930 48 114 428 400 141 94 4,572 1,112 1,196 1,041 1,224 832 967 67
-37.813 -6,163 ~8,480 -13,919 -9,251 ~7.844 -10,482 7,038 1,599 1,975 1,661 1,903 1,479 1,57 68
~14,132 2,639 -3,146 -2,589 -5,759 -2,684 -2,391 ~8,132 -1,720 -1,982 -1,969 -2,460 -1,719 -1,942 69
~51,945 -8,801 -11,625 —-16,509 -15,010 -10,528 -12,873 ~1,094 ~121 -7 -409 —567 -241 =371 70
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U.S. International Sales and Purchases

of Private Services

o« U.S. Cross-Border Transactions, 1989—92

« Sales by Affiliates, 1990-91

By John A. Sondheimer and Sylvia E. Bargas

HIS ARTICLE presents detailed estimates of

U.S. international sales and purchases of
private services. The estimates cover services
delivered either through cross-border (balance
of payments) transactions or through sales by
majority-owned affiliates.' For cross-border serv-
ices transactions, this article provides preliminary
estimates for 1992 and revised estimates for 1989—
o1, in addition, a summary of cross-border
transactions for selected areas and countries has
been added to table 2. For sales of services by af-
filiates, the article provides preliminary estimates
for 1991 and revised estimates for 1990.

In 1991, the latest year for which information
on both types of transactions is available, a ma-
jority of U.S. sales of private services to foreigners
were in the form of cross-border transactions; in
that year, U.S. receipts from cross-border sales
of services totaled $153.0 billion, compared with
$133.5 billion in sales abroad by majority-owned
foreign affiliates of U.S. companies (MOFA’s) (ta-
ble 1). In contrast, a majority of U.S. purchases
of services from foreigners was in the form of

1. Estimates of both types of transactions were first presented in this
format in “U.S. International Sales and Purchases of Services,” SURVEY OF
CURRENT Busingss 70 (September 1990): 37—72. A number of formal frame-
works for the analysis of international sales and purchases of services (and
goods) have been proposed in recent years. These frameworks are based on
the concept of ownership and can be viewed as supplements to the conven-
tional residency-based balance of payments accounts, In a forthcoming issue
of the SurvEy, these proposals will be reviewed, and an experimental set of
ownership-based accounts will be constructed using available data and BEa
estimates of missing items.

sales by majority-owned U.S. affiliates of foreign
companies (MOUSA’s); in 1991, these sales totaled
$119.0 billion, compared with $99.9 billion in U.S.
payments for cross-border purchases of services.

These patterns have held since at least 1989,
the earliest year for which comparable data on
sales of services by Mora’s and Mousa’s are
available. However, the patterns for individual
types of services are quite diverse: Some services,
such as travel and transportation, are inherently
cross-border in nature, whereas other services,
including many business, professional, and tech-
nical services, usually must be delivered through
affiliates because of the need for close and con-
tinuing contact between service providers and
their customers. If services that are inherently
cross-border in nature were excluded, transac-
tions through affiliates would exceed cross-border
transactions for U.S. sales as well as purchases of
services.

The United States ran a surplus both on cross-
border transactions and on transactions through
affiliates in 1991. The surplus on cross-border
transactions was $53.2 billion; it widened to $60.6
billion in 1992, in contrast to a deficit of $96.1
billion on U.S. merchandise trade. In 1991, sales
of services abroad by MoFA’s were $14.4 billion
larger than sales of services in the United States
by Mousa’s. Since 1989, the difference between
the two sales totals has widened somewhat, as

Table 1.—Delivery of Services to Foreign and U.S. Markets Through Cross-Border Transactions and Through
Sales by Affiliates
[Millions of dollars]

1986 1987 1988 1989 1990 1991 1992

U.S. cross-border (balance of payments) transactions:
U.S. sales (exports)
U.S. purchases (imports)

Sales by nonbank maority-owned affiliates:
Sales to foreign persons by foreign affiliates of U.S. companies® ...
Sales to U.S. persons by U.S. affiliates of foreign companies

76,990 86,183 | 100,034 | 117,664 | 137936 | 153,026} 167,826
64,426 73,397 80,327 84,751 98,201 99,869 [ 107,243

72,849 87,011 100,813 99226 | 121259 | 133,462 na.
na. 62,553 73,165 94,169 109,169 | 119,034 na.

n.a, Not available.

1. Due to definitional and methodological improvements made in connection with the 1989
benchmark survey of U.S. direct investment abroad, the figures shown in this line for 1989 forward
are not comparable to the figures shown for 1986-88. If the 1989 figure were placed on the

same basis as the figures for 1986-88, sales in 1383 would have been $119,296 million. The
primary reason for the difference is the exclusion, beginning in 1989, from sales of services of
investment income of affifiates in finance and insurance.
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sales of services abroad by MoFra’s have increased
at an annual rate of 16 percent, compared with a
12-percent rate for sales of services in the United
States by MoUSsA’s.

U.S. Cross-Border
(Balance of Payments) Transactions

In 1992, U.S. cross-border receipts (exports) for
sales of private services continued to increase
faster than U.S. cross-border payments (imports)
for purchases of private services (table 2). The
surplus on these transactions increased to $60.6
billion from $53.2 billion in 1991, continuing a
trend since 1987 of sharp annual increases in the
surplus (chart 1). Except for “other transporta-
tion” services, the surpluses in every component
showed large increases during 1987-92. Similarly,
the increasing surplus was evident in the balances
by major areas and countries (chart 2).

Major developments in 1992

Receipts on travel and passenger fares increased
$7.0 billion, or 11 percent, to $71.2 billion in 1992.
Payments increased $5.5 billion, or 12 percent,
to $50.8 billion. From 1986 to 1992, the aver-
age annual growth in receipts was nearly three
times faster than that in payments. The faster
growth in receipts was mostly due to sharp in-
creases in receipts from areas other than Canada
and Mexico.

Receipts on “other transportation” services in-
creased $0.4 billion, or 2 percent, to $22.8 billion
in 1992. Payments increased $o.2 billion, or 1 per-
cent, to $23.5 billion. From 1986 to 1992, receipts

CHART 1 : '

Balance on Private Services by Component
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and payments increased at similar rates—about 6
percent per vear. The 1986—92 increase in receipts
was in both freight and port services, reflecting
moderate growth in export volumes and in the
number of foreign airlines flying to U.S. ports.
The 1986—92 increase in payments was almost
solely due to growth in port services, specifically
air port services, reflecting aggressive expansion
overseas by U.S. airlines.

Receipts on royalties and license fees increased
$1.8 billion, or 10 percent, to $20.2 billion in 1992.
Payments increased $0.8 billion, or 19 percent,
to s5.0 billion. Since 1986, receipts have grown
at an annual rate of 17 percent, and payments
have grown at an annual rate of 23 percent. The
1986—92 growth in receipts was due mainly to an
increase in receipts from affiliated foreign com-
panies, including both foreign affiliates of U.S.
parents and foreign parents of U.S. companies;
by area, most of the growth was in receipts from
affiliated companies in Western Europe, Canada,
and Japan. The 1986-92 growth in payments was
due mainly to an increase in payments to affil-
iated foreign companies in Western Europe and
Japan.

Receipts on other private services increased
$5.6 billion, or 12 percent, to $53.6 billion in
1992.  Pavments increased $1.0 billion, or 4
percent, to $28.0 billion. From 1986 to 1992, re-
ceipts and payments increased at similar rates.
About one-third of the 1986—92 increase in re-
ceipts was accounted for by transactions with
affiliated foreign companies. The rest of the in-
crease was accounted for by transactions with
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Table 2.—Private Services Transactions, 1986-92
[Millions of dollars]

Exports Imports
1986 | 1987 [ 1988 | 1989 | 1990 | 1991 1992 1986 1 1987 | 1988 | 1983 | 1990 | 1991 1992
By type
Total private services 76,990| 86,1831 100,034| 117,664] 137,936} 153,025| 167,826|] 64,425| 73,397| 80,327| 84,751 98,201] 99,869| 107,243
Travel 20,385 23,5637 29,4341 36,2501 43,007| 48,384| 53,861|] 25913] 29,310f 32,114| 33,418] 37,349| 35322] 39,872
Overseas 15,650| 18,044 22,314] 26,939| 30,806| 34,518| 40,064(] 20,311] 23,313| 25260 25746 28,929] 26,506{ 31,136
Canada 2,701] 3309 4,150] 57385| 7,093] 8499 7.975/| 3,034f 2939 3232} 3396 3541 3705 3507
Mexico 2,034] 22101 29701 3,926 5108 5367 5822[| 2568 3,058{ 3,622 4,276 4,879 5111 5229
Passenger fares 5582 7,003 8976 10613 15298 15854 17,353|| 6,505( 7,283{ 7,729| 8248 10,530 10,012 10,943
Other transportation 15,784] 17,334| 19,456] 20,533] 21.954| 22,326 22,773[| 16,715{ 17,788] 19,534 20,659} 23,401] 23,207 23,454
Freight 4651 5068; 5904f 6340F 7.272] 7.334) 7,251)! 10,786] 10,724} 11712) 11,705] 12,586 11847] 11,720
Port services 10,574| 11,5751 12,8201 13,318] 13,662| 13,956| 14,410{) 5,254| 6,392 7,099y 8,176] 9,920] 10,421] 10,761
Other 559 692 732 1,020p 1,036 1,112 674 673 724 778 895 929 974
Royalties and license fees 79271 9914 11,802 13818 17,069] 18479 20238(} 1392 1,844} 2585 2528 3,168 4,203] 4,986
Affiliated 59881 7,629{ 9,156] 10,962] 13,685) 14,772| 16,106 908 1,296{ 1,410] 1,704] 2238 3079 3233
U.S. parents’ transactions 5808] 7,400f 88931 10613] 13,302 14,196! 15387 109 155 126 72 27 224 279
U.S. affiliates’ transactions 180 229 263, 9 383 576 719 799 1,141] 12857 1,632 1967f 2,855 2954
Unaffiliated 1,939] 2,285] 2,645 2857] 3,384 3707 4,132 484 5471 1,175 824 9291 1,124} 1,753
Industrial processe! na| 1,678] 1,962 205811 2333] 2,449] 2,597 n.a. 459 525 612 665 806 863
Other na| 608 683 806 1,051 1,258 1535 na. 88 650, 212 264 318 890
Other private services 27,312] 28,369 30,366| 36,450 40,608 47,982| 53,601|1 13,901] 17,172} 18,385) 19,898) 23,754| 27,035 27,988
Affilated 8,183] 8,176| 9,123{ 12,286] 14,506] 15,363] 17,619} 3,875] 5,200{ 5853{ 7,911] &,740] 10,166} 10,600
U.S. parents’ transactions 53750 5340 63631 9,117] 10,418] 10522] 10,958 2,351} 2,893] 3271] 4,783 5956 5770 5529
U.S. affiliates’ transactions 2,808 2,836 27601 3,179 4,000] 4841] 6661 1,524] 2,307| 2582] 3,128 3,784] 4,386 5,071
Unaffiliated 19,129] 20,193] 21,243} 24,154| 26,102 32,619] 35982|| 10,026] 11,972| 12,512 11,987 14,014 16,868 17,388
Education 3,495] 3,821 4,142] 4575 5,126] 5683] 6,140 4331 452 539 586 658 737 796
Financial services 3,301} 3,731 3,831] 5036 4,417{ 4,976! 5447[| 1,769] 2,077¢ 1,656 2,056) 2475 2,668 3,461
Insurance, net 1,970 1,794} 1,039 468 7511 1,028] 1,069} 2201} 3241f 2,828 8231 1,910 2450} 1372
Premiums 4414 39721 3941 4,136 4,843] 5037] 5523f 7217 8538 8954[ 9,909] 10,222 11,069] 11,875
Losses 2444| 2,178 2902| 3,668 4,092] 4,009] 4454|] 5016 5297 6,326[ 9,086 8312} 8618 10,503
Telecommunications 1,827 21111 21961 25197 2735 3316y 3,306|] 3263 3,736] 4,576] 51721 55831 6,639 6,520
Business, professional, and technical SEMVICES ... veevreccecerveernans 4,428] 4280 5427 61527 6951 11,2611 12,678|] 1,263{ 1,319 1,848 197 1,891 2801] 3,594
Advertising 941 109 145 145 130 249 30 77y 128 188 228 243 294 515
Computer and data processing services 985] 649 1,198 978] 1,031] 1,744] 2,029 32 74 107 48 44 120 148
Data base and other information services .... 124 133 196 205, 2 442 592 23 25 39 31 54 52 85
Research, development, and testing services .. 282 177 231 375 384 603 659 76 114 182 133 210, 251 296
Management, consulting, and public relations services 306] 327 344 300 354 890 781 60 87 73 143 135 276 376
Legal services 971 147 272 397 4511 1,295 1,418 40 56 98 81 11 252 311
Construction, engineering, architectural, and mining services .. 7591 668 790 939 867] 1,483 2,051 301 163 307 443 170 270 384
Industrial engineering 981 304 278 219 473 594 424 75| 103 133 53 74 30 52
Installation, maintenance, and repair of equipment ........ceeene 1,0331 1,087} 1.276] 1,717} 2,031 2328 2837 467 496 616 704 714 578 627
Other 649; 680 697 78 7] 1,823 1,587 99 94 107 109 135 678 799
Accounting, auditing, and bookkeeping Services ............u.. 21 27 37 124 119 168 168 29 37l 31 22 57 88| 106
Agricultural services 4 7 4 3 4 56 58 5 7 4 2 *) 2 25
Mailing, reproduction, and commercial art .... ™ 22 29 9 8 18 14 12 g 9 8 8 38, 4
Management of health care facilities 1 0 * 0 0 22 24 *) 0 2 * * 13 16
Medical services 490{ 516 541 588 630 672 " na. n.a. n.a. na. na. na. na.
Personnel supply services ©) 38 ) 2 1 160 127 25 7 10 10 5 14 16
Sports and performing arts 32 " ) 43 47 73 49 21 25 40 54 48| 80 130
Training services 73 60 54 109 138 350 337 7 9 10 13 17 76 92
Miscellaneous disbursements n.a. na. na. na. na. 104 93 n.a. na. na. n.a. na. 347 370
Other unaffiliated services ! 4,108 4,456 4,608 54041 6,122 6,355 7,342} 1,117} 1,147{ 1,264{ 1379] 1,497} 1,574] 1,645
By area and country
All countries 76,990] 86,183] 100,034 117,664) 137,936| 153,025| 167,826|| 64,426| 73,397| 80,327| 84,751] 98,201| 99,869( 107,243
Canada 8,542 9,403} 10,445| 13,164] 15,771 17,507] 17,556|| 5,357| 5,688 7,026 7,196 7,518] 8,029 8,186
Europe 25,0101 30,317] 35,700 42,041] 49,287 54,829] 62,772|! 24,087| 28,226 30,754 33,041] 40,133] 39,719] 42,842
Western Euro; 24,6851 29,977 35250 41,301 48284| 53,647| 61,482[( 23,742| 27,748 30,245 32,4581 39,334| 38,668) 41,668
European Communities (12) 20,763) 25,227 29,295 34,629 40,056] 45215| 52,421(( 20,360| 23,868 25,702] 28,078] 33,678] 33,242 36,460
Belgium-Luxembourg 1,040] 1,020] 1,198] 1490{ 1,831 2010 2,361 5341 549 620 814 1,036 974 1,042
France 2,901] 3648 3860 4671 5634] 6272 7,074] 22661 2,670f 2919f 3516] 4,188 3,955 4,637
Germany 2 4,065 50258/ 5834] 6255 7,606) 9,055 10,867|] 3,977| 5193] 5534] 5052| 6859 6,508] 6911
italy 1,879] 2,169t 2481] 2714] 3352} 3768) 4,479|| 2,254| 2,505] 2.865] 2,865 3,480f 32711 3643
Netherlands 1,907 2,080 2414] 2591 3309 3601 3799|| 1,013| 1,278] 1283) 1610 1972 2236] 2405
United Kingdom 6,429] 8265 9916 12,489 13,243) 14,528] 16,836|! 7,536] 8,881 9,367 9,799] 11,716] 12,285 13,207
Other 2542] 2,787) 3492 4419 5081] 59811 7,005/{ 2,730] 2,792 3,124] 3,419] 4,427 4,013] 4,525
Other Western Europe 3922| 4,750 5955 6672 8228; 8432 9,061} 3,382 3,880{ 4543 4,380] 5656 5426 5208
Eastern Europe 325 340 450 7401 1,008] 1,182] 1,290 3451 478 509 583 798| 1,051} 1,174
Latin America and Other Western Hemisphere .... 13,540| 13,994 15,676] 17,679| 21,301 24,065 26,234(} 13,621} 15,609| 16,327| 17,544 19,661] 20,411] 21,908
Mexico 35171 37100 4549] 6,023 7419] 8261} 8911|! 4,217} 5072] 5655 6,578 7388 7,770 7977
Venezuela 936 840 926f 10411 1287 1,647 2,053 481 528 621 488 663 595 584
Other 8,087] 9,444} 10,201) 10,615) 12,5951 14,157} 15270({ 8,923| 10,009 10,05t{ 10,4781 11,610 12,046 13,437
Other countries 26,382] 28,550) 33,607| 39,885 46,2021 52,202) 56,527(( 19,447| 22,061| 23,690 24,389] 28,158| 29,492} 31,761
Australia 1,623 1866) 2321] 2883] 3352 3307 3442|{ 1,165! 1,496f 1645 1,751 2,205 2370| 2,269
Japan 10,8841 12,539] 15,008| 18,620] 21,503] 24,320 25644({ 6,666] 7,515 8,382 8940] 10,573] 11,761] 12,299
Other 13,875] 14,155] 16,278] 18,402| 21,347] 24,575| 27,441|y 11,616] 13,050] 13,683] 13,698 15290] 15361| 17,193
international organizations and unaliocated ............c..comnerviriicnicns 3,517| 3,919 4,606 4,900f 5377 4421] 4,739 1,913} 1,817} 2,532 2,582| 2,733 2,219] 2457

n.a, Not available
* Less than $500,000.
P Surpressed to avoid disclosure of data of individual companies.

Mexican commuters in the U.S. border area.

2. Prior to 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this line
also includes the former German Democratic Republic.

1. Exports include mainly expenditures of foreign governments and intemational organizations in the United States.
Imports incfude mainly wages of foreign residents temporarily employed in the United States and of Canadian and
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unaffiliated foreigners, most notably transactions
for business, professional, and technical services;
within that group, the largest gain was in receipts
for construction, engineering, architectural, and
mining services, for installation, maintenance,
and repair of equipment, and for computer and
data processing services. For payments, the in-
crease since 1986 was equally divided between
transactions with affiliated foreign companies
and those with unaffiliated foreign companies.
Payments to unaffiliated foreign companies were
mostly for financial services, for telecommu-
nications, and for business, professional, and
technical services.

Sales by Affiliates

In 1991, worldwide sales of services by nonbank
MOFA’s and MousA’s increased 9 percent each—
to $146.0 billion and $126.5 billion, respectively.
MOFA sales of services to foreign persons were
$133.5 billion, up 10 percent after a 22-percent
increase in 1990. Mousa sales of services to U.S.
persons were $119.0 billion, up 9 percent after a
16-percent increase.

Table 10 summarizes the available data for
1990-91 on sales of services by nonbank MOFA’s
and Mousa’s for all countries and industries
combined. Highlights for 1991—the most recent
year for which estimates are available—are dis-
cussed in the following two sections. The first
section covers sales by MOFA’s, and the second
section covers sales by Mousa’s.

Sales by MOFA’s

Of the $146.0 billion in worldwide sales of serv-
ices by MOFA’s, 86 percent were to unaffiliated
persons, and 14 percent were to affiliated persons.
By location of customer, 9 percent of the sales

Data Availability

These estimates, along with revised estimates for
1986-88, are available on printouts and on diskette.
The set of printouts and the diskette (3%2” HD) each
cost $20.00. Send orders to the Public Information
Office, Order Desk, BE-53, Bureau of Economic Anal-
ysis, U.S. Department of Commerce, Washington, pc
20230. When ordering, please include accession num-
ber 58—93—20-500 for printouts and accession number
58-93—40-501 for diskette, and make checks or money
orders payable to the Bureau of Economic Analysis.
Visa or MasterCard orders may be placed by telephone
at (202) 606-9592.

were to U.S. persons, and the remainder were to
foreign persons. Of the sales to U.S. persons,
60 percent were to U.S. parents; of the sales to
foreign persons, 9o percent were to unaffiliated
persons.

The rest of this section focuses on MoEFa sales to
foreign persons, which represent sales delivered
by U.S. companies to foreign markets through
the channel of direct investment. Those sales are
shown by country of affiliate in table 11 and by
industry of affiliate cross-classified by country in
table 12.

Sales to foreign persons—Of the $133.5 billion in
MOFA sales of services to foreign persons in 1991,
89 percent were sales within the country of the
affiliate, and the remainder were sales to other
foreign (non-U.S.) countries.

By area, MmorA’s in Europe accounted for $75.6
billion, or 57 percent, of affiliates’ sales of serv-
ices to foreign persons in 1991. Sales by European
affiliates increased 9 percent in 1991. Within Eu-
rope, the largest sales were by affiliates in the
United Kingdom, followed by affiliates in Ger-
many, France, and the Netherlands. Outside
Europe, affiliates in Canada had the largest sales,
followed by affiliates in Japan.

By industry, MoraA’s classified in the “services”
division of the Standard Industrial Classification
(sic) had the most sales of services to foreign
persons in 1991—s$41.7 billion, up 8 percent from
1990.> Affiliates in Europe accounted for 72
percent of “services” sales. Within “services,” af-
filiate sales were largest in “other” services and
in computer and data processing. After “serv-
ices,” the next largest sales were by affiliates in
insurance—$23.4 billion. Of this total, nearly 8o
percent were sales by affiliates in Canada, Japan,
the United Kingdom, Bermuda, and Hong Kong,
each of which had sales exceeding $1.0 billion.

MOFA’s in wholesale trade, manufacturing, fi-
nance (except banking), and “other industries”
also had large sales of services to foreigners in
1991. In both manufacturing and wholesale trade,
most of the sales were for computer and data
processing services provided by affiliates whose
principal business was the manufacture or distri-
bution of computers and related equipment. In
finance, three-quarters of the sales were by affili-
ates in the United Kingdom, Japan, Canada, and
Switzerland; in each of these countries, affiliates

2. The “services” division of the sic comprises the services listed under
“services” in tables 12 and 13.

3. Insurance affiliates in Bermuda are largely “captive” offshore affiliates
of U.S. parents that are not themselves insurance companies; these affiliates
primarily provide self-insurance within their multinational companies.

September 1993 ® 123



124 o September 1993

had sales in excess of $1.0 billion. Within “other
industries,” transportation affiliates had the most
sales, followed by communications affiliates.

Sales by Mousa’s

Of the $126.5 billion in worldwide sales of services
by Mousa’s, 94 percent were to U.S. persons, and
6 percent were to foreign persons. Of the sales to
foreign persons, 52 percent were to members of
the U.S. affiliates’ foreign parent groups, and 45
percent were to unaffiliated foreigners. (Mousa’s
have few foreign affiliates of their own, so their
sales to such affiliates are very small.)

The rest of this section focuses on Mousa sales
of services to U.S. persons, which represent sales
delivered by foreign companies to the United
States through the channel of direct investment.
These sales are shown by country of ultimate ben-
eficial owner (UBo) in table 11 and by industry
of affiliate cross-classified by country of uso in
table 13.*

Sales to U.S. persons—Of the $119.0 billion in
Mousa sales of services to U.S. persons, 60 per-

4. The uBo of a U.S. affiliate is that person, proceeding up the affiliate’s
ownership chain beginning with and including the foreign parent, that is not
owned more than 50 percent by another person.

SURVEY OF CURRENT BUSINESS

cent were sales by affiliates with European uBo’s.
Within Europe, the largest sales were by affiliates
with UuBO’s in the United Kingdom, followed by
affiliates with uso’s in Switzerland, the Nether-
lands, Germany, and France. Outside Europe,
affiliates with uBo’s in Canada had the most sales,
followed by affiliates with UBO’s in Japan.

By industry, Mousa’s in insurance had the
largest sales to U.S. persons in 1991. Most of
these sales were by affiliates with uBoO’s in the
United Kingdom, Canada, and the United States.
By type of insurance, sales by property and ca-
sualty insurers—primarily those with UBO’s in
the United States, the United Kingdom, and
Switzerland—accounted for slightly more than
one-half of the total. Most of the remaining sales
were by life insurers, and nearly one-half of these
sales were by affiliates with Canadian uB0’s. After
insurance, affiliates in “services” had the largest
sales, at $28.1 billion; within “services,” sales were
largest in “other” services, motion pictures, and
hotels and other lodging. Sales were also sizable
in real estate and “other industries.” Nearly two-
thirds of the sales in “other industries” were in
transportation.

Tables 3.1 through 13.2 follow. [
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Table 3.1.—Travel, Passenger Fares, and Other Transportation, 1989
[Millions of dollars]

Other transportation
Passen- . -
Travel Freight Port services
ger fares Total g Other
Total Ccean Air Other Total Ocean Air Other
Receipis
All countries 36,250 10,613 20,533 6,340 3,896 1,719 725 13,318 7,609
Canada 5,385 811 975 503 199 26 278 391 61
Europe 11,004 4,087 6,971 1,673 913 615 145 4,865 2,534
Western Euro) 10,733 4,003 6,805 1,636 878 613 145 4,750 2,445
European Communities (12) ... 8,393 3,531 5,384 1,537 824 571 142 3,494 1,648
Belgium-Luxembourg 198 83 357 1 79 21 10 224 57
France 1,068 700 626 180 64 103 13 348 73
Germany, Federal Republic of .........ccovecvceeenrinieeens 1,862 570 965 214 105 84 26 674 241
ftaly ... 663 350 430 104 69 28 8 301 115
Netherlands 348 64 635 335 248 28 59 331 94
United Kingdom ..... 3,311 1,522 1,141 423 126 278 21 690 383
Other 942 242 1,241 170 133 33 5 928 586
Other Western Europe 2,340 472 1,411 99 54 41 4 1,256 897
Eastern Europe an 84 166 37 35 KN 115 89
Latin America and Other Western Hemisphere ........... 8,345 1,679 2,557 903 505 274 124 1,464 735
Mexico 3,926 349 357 78 29 44 5 230 47
Venezuela 448 132 200 58 30 19 9 141 48
Other 3973 1,198 2,000 767 445 211 111 1,093 640
Other countries 11,517 4,037 8,414 3,261 2,279 805 1mn 4,983 2,664
Australia 877 637 273 87 5 74 9 183 23
Japan 7,063 2517 2,976 972 518 360 94 1,927 1,136
Other 3,587 883 5,166 2,202 1,756 3r2 74 2,873 1,504
International organizations and unallocated 1,616 1,616 1,616
Payments

All countries 33,418 8,248 20,659 11,705 9,391 2,197 118 8,176 2,228
Canada 3,396 224 632 248 104 26 118 283 78
Europe 11,967 4,065 7,511 4,154 3,217 87T | 3,092 605
Western Europe 11,668 4,028 7,359 4,034 3,158 3,060 585
European COMmUNIties (12) ....c.creeremnccersmisesens 10,454 3,526 5,830 2,785 2,077 2,865 555
Belgium-Luxembourg 207 91 266 147 83 115 53
France 1,563 315 473 218 100 257 41
Germany, Federai Republic of .....c.oceevrveerieerernens 2,664 562 1,148 553 360 561 81
Italy 1,425 335 628 216 138 404 61
Netherlands 166 325 418 188 95 225 155
United Kingdom 3319 1,230 1,724 603 494 1,036 80
Other 1,120 668 1,473 862 808 267 85
Other Western Europe 1,214 502 1,528 1,248 1,081 195 30
Eastern Europe 293 37 153 120 19 32 19
Latin America and Other Western Hemisphete ............ 9,399 1,807 2,055 1,017 874 1,010 411
Mexico ... 4,276 508 379 68 64 306 88
Venezuela 199 61 193 65 59 128 33
Other 4,924 1,238 1,483 884 751 577 290
Other countries ... 8,656 2,152 8,579 4,613 3,462 3,791 1,134

Australia 726 258 527 51 40 474
Japan 1,872 498 3,752 1,876 1,324 1,798 229
Other 6,058 1,396 4,300 2,686 2,099 1,520 899

International organizations and unaliocated 1,882 1,674 1,674
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Table 3.2.—Travel, Passenger Fares, and Other Transportation, 1990
[Millions of dollars)

Other transportation
Passen- - -
Travel Freight Port services
ger fares Total Other
Total Ocean Air Other Total Ocean Air Other
Receipts
All countries 43,007 15,298 21,954 7,272 4,104 2,432 736 13,662 7815 1,020
Canada 7,093 979 1,047 493 164 37 292 467 108 87
Europe 12,602 5,730 7,620 2,130 1,128 858 144 5,029 2,826 461
Western Euroge 12,253 5,626 7,285 1,970 974 851 144 4,877 2,707 439
European Communities (12) ..o 9,439 5,004 5,587 1,844 914 789 141 3,358 1,533 388
Belgium-Luxembourg 266 160 387 154 107 37 10 209 49 25
France 1,236 996 577 176 k4 131 13 312 49 89
Germany ! 2,093 867 970 266 15 125 26 685 270 19
ltaly 749 480 536 154 101 45 8 355 176 27
Netherlands 406 97 691 370 266 45 59 290 63 R
United Kingdom 3,601 2,045 1,246 536 158 357 21 873 355 37
Other 1,088 360 1,179 188 134 49 4 834 570 158
Other Western Europe 2814 621 1,698 126 60 62 4 1,519 1,175 53
Eastern Europe 349 105 335 160 154 (1] — 153 118 22
Latin America and Other Western Hemisphere ........... 10,234 2,309 3,141 1,119 544 451 123 1,746 580 276
Mexico 5,108 464 394 114 30 80 5 232 45 48
Venezuela 583 165 208 77 40 28 8 130 35 1
Other 4,543 1,680 2,538 928 474 344 110 1,384 500 226
Other countries 13,079 6,280 8,743 3,531 2,268 1,087 176 5,015 2,896 197
Australia 1,013 882 330 110 97 9 220 25 0
Japan 7,844 3,894 2,871 1,124 531 499 93 1,670 1,145 78
Other 4,222 1,504 5,541 2,297 1,732 491 74 3,125 1,726 119
International organizations and unallocated 1,405 1,405 1,405
Payments
Ail countries 37,349 10,530 23,401 12,586 10,290 2,207 89 9,920 2,174
Canada 3,541 255 728 229 108 32 89 394 109
Europe 13,996 5,665 8,788 4,671 3,837 834 i 3,824 605
Western Euroge 13,615 5,584 8,568 4,510 3,679 831 3,767 555
European Communities (12) .....c.ermnsrvesssonisenns 11,968 4,988 6,670 2,899 2,178 720 3,564 528
Belgium-Luxembourg 231 175 284 144 71 73 130 44
France 1,788 410 538 182 14! 11 348 51
Germany ! 2,671 747 1,349 579 390 190 732 7
ltaly 1,631 427 877 323 254 69 546 74
Netherlands 222 443 426 191 91 100 231 134
United Kingdom 3,657 1,900 1,965 576 453 123 1,289 84
Other 1,768 886 1,229 904 849 55 288 69
Other Western Europe 1,647 596 1,899 1611 1,500 1m 203 26
Eastern Europe 381 81 220 161 159 57 50
Latin America and Other Westem Hemisphere ............ 10,274 2,028 2,031 943 792 151 1,072 418
Mexico 4,879 565 342 75 70 5 264 32
Venezuela 295 89 230 67 62 163 61
Other 5,100 1,374 1,459 800 660 141 645 328
Other countries 9,538 2,582 10,001 5,100 3,911 1,189 4,629 1,042
Australia 867 292 764 70 53 17 673 7
Japan 2,210 555 4,349 1,986 1,435 551 2,197 239
Other 6,461 1,735 4,888 3,044 2423 622 1,760 797
International organizations and unallocated 1,853 1,643 1,643 210

1. Prior to 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this line

also includes the former German Democratic Republic.
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Table 3.3.—Travel, Passenger Fares, and Other Transportation, 1991

[Millions of dollars]
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Other transportation
Passen- . -
Travel Freight Port services
gerfares | ropy g Other
Total Ocean Air Other Total Ocean Air Other
Receipts
Ali countries 48,384 15,854 22,326 7,334 4,000 2,722 612 13,956 8,020 5,834 102 1,036
Canada 8,499 1,040 1,023 459 145
Europe 14,332 5,943 7,255 2,114 1,088
Western Euroge 13,945 5,832 6,958 2,005 987
European COmMUNItIES (12) .....veerversmmrressasmsmnressonns 11,178 5,274 5,366 1,856 902
Beigium-Luxembourg 302 190 412 182 136
France 1,389 1,023 611 206 42
Germany ! 2,690 1,098 893 278 M
Italy 948 514 47 145 99
Netherlands 468 105 677 326 226
United Kingdom 4,160 1,959 1,045 517 146
Other 1,221 385 1,257 202 143
Other Western Europe 2,767 558 1,593 149
Eastern Europe 387 11 297 109 101
Latin America and Other Westem Hemisphere ............ 11,294 2,518 3,398 1,099 605
Mexico 5,367 514 4 142 55
Venezuela 710 180 269 109 48
Other 5217 1,822 2,670 848 402
Other countries 14,258 6,356 9,272 3,662 2,262
Australia 1,053 704 4 108
Japan 8,561 4,201 2,976 1,118 563
Other 4644 1,450 5,954 2,436 1,696
International organizations and unallocated 1,378
Payments
All countries 35,322 10,012 23,297 11,947 9,593
Canada 3,705 249 756 223 81
Europe 11,524 5,069 8,165 4,060 3,285
Western Europe 11,073 4,957 7,928 3,880 3,107
European COMMUNItIEs {12) ... wceummrccrrmmmercerunenne 10,174 4415 6,127 2,384 1,709
Belgium-Luxembourg 179 133 283 128 64
France 1,533 39 526 166 69
Germany ! 2,191 628 1,236 432 254
Italy 1,459 361 800 213 150
Netherlands 271 444 438 205 99
United Kingdom 3,168 1,708 1,618 336 212
Other 1,373 750 1,226 905 862
Other Western Europe 899 542 1,800 1,496 1,398
Eastern Europe 451 112 237 180 179
Latin America and Other Westem Hemisphere ........... 11,243 1,864 2,208 1,073 920
Mexico 5,111 531 364 86 83
Venezuela 195 74 247 79 73
Other 5,937 1,259 1,596 908 764
Other countries 8,850 2,830 10,632 5,264 3,978
Australia 783 296 855 85 63
Japan 2,760 550 4,738 2,084 1,483
Other 5,307 1,984 5,038 3,096 2432
International organizations and unallocated 1,539 1,328 1,328

1. Prior to 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this fine

also includes the former German Democratic Republic.
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SURVEY OF CURRENT BUSINESS

Table 3.4.—Travel, Passenger Fares, and Other Transportation, 1992
{Millions of dollars]

Other transportation
Passen- " -
Travel Freight Port services
gerfares | o Other
Total Ocean Air Other Total QOcean Air Other
Receipts

All countries 53,861 17,353 22,713 7,251 3,904 2,589 758 14,410 8,268 1,112
Canada 7,975 1,306 1,008 439 30 39 371 486 106 84
Europe 17,533 6,567 7,818 2,168 1,231 812 126 5,136 2,823 514
Western Euroge 17,128 6,455 7,468 2,057 1,126 805 126 4921 2,644 490
European COMMUNILIES (12) ....c..overveemscemnesseanecseonne 14,019 5,969 5,806 1,934 1,052 760 123 3,440 1,525 431
Beigium-Luxembourg 354 220 436 192 146 37 8 215 48 28
France 1,560 1,083 611 217 53 153 1 298 21 97
Germany ! 3,371 1,394 1,003 282 121 139 23 699 263 23
taly 1,218 682 532 155 108 40 7 346 158 kY4
Netherlands 574 131 705 354 264 39 52 314 76 37
United Kingdom 5478 2,013 1,070 478 168 292 18 551 217 41
Other 1,464 446 1,449 256 191 61 4 1,018 742 174
Other Western Europe 3,109 486 1,662 122 74 45 3 1,481 1,120 59
Eastern Europe 405 112 350 112 105 T oo 215 179 24
Latin America and Other Western Hemisphere ............ 12,644 2,735 3,321 1,198 528 562 108 1,825 600 299
Mexico 5822 555 452 151 56 96 0 249 53 52
Venezuela 888 195 238 104 53 52 0 133 33 2
Other 5934 1,985 2,631 942 420 415 108 1,444 515 245
Other countries 15,710 6,746 9,183 3,445 2,115 1,177 154 5,521 3,296 217
Australia 1,180 659 301 81 8 67 8 219 15 0
Japan 9,160 4,559 2,778 953 457 415 81 1,737 1,186 88
Other 5370 1,528 6,104 2,411 1,652 694 65 3,564 2,096 129

International organizations and unallocated 1,443 1,443 1,443

Payments

Al countries 39,872 10,943 23,454 11,720 9,269 2,370 81 10,761 2,028 8,657 75 974
Canada 3,507 275 699 181 59 41 81 394 72 247 75 125
Europe 13,689 5577 8,266 4,120 3,290 310
Western Euroge 13,221 5,456 7,989 3,023 3,095 309
European Communities (12) ....ccweirmenssssesssassssens 12,185 4,898 6,349 2,598 1,872 223
Belgium-Luxembourg 212 140 273 110 56 12
France 1,858 429 496 134 28 1"
Germany ! 2,607 696 1,401 572 378 41
ltaly 1,646 426 862 282 208 8
Netherlands 321 472 426 192 73 5
United Kingdom 3,876 1,902 1,625 378 239 108
Other 1,665 833 1,266 930 890 38
Other Western Europe 1,036 558 1,640 1,325 1,223 86
Eastern Europe 468 121 217 197 195 1
Latin America and Other Western Hemisphere ............ 12,674 2,101 2,031 824 663 17
Mexico 5,229 559 358 64 57 3
Venezuela 221 85 202 46 431 3| e | 185} BT 9B i |
Other 7,224 1,457 1,472 714 563 14
Other countries 10,002 2,990 10,985 6,335 3,997 309
Australia 816 307 753 42 21 26
Japan 3,160 558 4,579 1,875 1,305 199
Other 6,026 2,125 5,654 3419 2,672 85
International organizations and unaliocated 1473 1,260 1,260 213

1. Prior to 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this fine

also includes the former German Democratic Republic.



SURVEY OF CURRENT BUSINESS

Table 4.1.—Royalties and License Fees, 1989

[Millions of dollars}

September 1993 o 129

Receipts Payments
- Unaffiliated Unaffiliated
Affiliated Affliated
5 Us s Broad- Broad-
y U.S. S. . casting " casting
Total parents afliaios "}f’:f rgcogzsé and | Fran- Total By U.S. [ By US. "}ﬂ:f rgcog:((fé and |Fran-
Total hfrorfn thfrorfn Total proc- | and ' recordf- c{hise Other Total par%nts afﬁliﬁtes Total proc- | and ' recordfr cfhise Other
their for-|their for- ing of | fees otal | to their | to their ing of | fees
eign ai- | eign esses| tapes | e foreign | foreign esses | tapes | o
filiates | parents events affiliates | parents events
All countries ..........ocveenens 13,818 10,962 10,613 349/ 2,857] 2,051 145 50 209] 402[| 2,528 1,704 721 1,632 824 612 58 570 2] 95
Canada 1,194| 1,054 979 751 140 62 13 O 20 ® 76 28 5 23] 48 8 om0 ®
Europe 7,459 6,577, 6419 158 882 530 78] (O} 107] ()] 1,813 1,244 501 1,194} 569 433 4 () 2l (B
Belgium 383 ) (®) 18] (&) 34 " 1 3 O 46 35 4 31 11 10 ) ) 0 1
France ... 1,000 999 975 24 9 52 15 5/ 12 8 169] 110 9 100{ 590 51 6 () 0 2
Germany, 1,308} 1,175] 1,154 21 134 77 24 21 221 10 414] 245 6 239 169 137 5 2 O 25
ltaly 721 622 621 11 100] 68 5 2 3 22 38 9 1 8 29 22 1 2 0 4
Netherlands 698j 639 633 6] 88 37 2 2 5 12 124t 113 *) "3l N 8 1 210 1
Norway ...... 92 56 56 11 36 32 1 1 1 *) () 1 0 1 & @ 0 0 0 1
Spain 269 235 234 1 34 20 2 1 5 7 2 1 1 0 1 1 (") ) o 0
Sweden 198] 129 128 1| 69 53 3 1 8 5 76 21 ) 211 55| (P ) ) ]
Switzerland ... 2951 262 255 71 831 23 1 1 5 3 2811 268 1 267t 13 6 2 ) 1 4
United Kingdom 1,7571 1,599 1,527 72| 158| 81 18 @ 32 O 575 420 28 333} 154] 102 31 8 1 12
Other 647 ®) @) 8 (™ 53 8 2l 100 (@) ] 20 ") 200 (O] 12 1 ] 0 7
Latin America and Other Western
Hemisphere .. 321 219 205 13| 101 55 8 1 1] 26 29 20 1 19 9 0 () W] 0 8
South and Cen 302] 204 201 3] 98 54 8 1 9 26 13 10 1 g 3 () [y] ) 0 2
Argentina 21 15 15 0 6 3 [yl [w] V) 2 * ) () 0 0 0 o 0 0
Brazil ..... 38 15 14 1 241 14 3 () 1 6 3 0 0 0 3 0 *) ) 0 2
Mexico .. 189 158 158 i 31 18 2 (*) 4 7 1 ) ") of ™ ") ") of ()
Venezusla .. 15 2 2 0 12 6 1 ") 1 5 1 1 0 1 (] ] 0 ) 0 ()
Other ......... 39 14 12 2] 25 14 2 0] ¢4 5 9 9 1 8 (9 0 ) 0 of 0
Other Western 19 15 5 10 4 1 *) o 2 1 16 10 0 10 6 0 0 0 0 6
Bermuda ... 7 7 4 3 0 0 0 o 0 12 (?) 0 (] ] 0 0 0 of ™
Other 12 8 1 8 3 1 4] o 2 1 4 () 0 ol ® 0 0 0 of ™
Other countries .........coecrceriecens 4,117) 2,563| 2,478 84/ 1,554} 1,290 40 11| 66| 148 494) 355 1 344] 139 124 3 1 o 11
Africa 74 31 31 Ml 431 24 4 1 21 13 ") 0 0 of ) *) ") 0 0f (Y
South Africa 53 21 21 ¢ 321 18 4 1 2 8 y] 0 0 of (M 0O (9] 0 0 0
Other ... 21 10 10 ") 1 6 " o 5 ) 0 0 of (9 0 0 0 o
Middie East 34 5 4 1 30 17 1 (") 2 9 5 1 0 1 4 4 ") (") 0 ()
Israel ... 10 3 3 ") 7 5 {*) ") 1 1 5 1 0 1 4 4 ") ) of
Saudi Arabia .. 15 1 1 M) 14 6 ) 0 1 7 *) 0 0 9 ¢ 0 0 of o ()
Other ...coccroncerenne 10 " " 0 9 7 0 0 1 2 0 0 0 0 0 0 0 of o0 0
Asia and Pacific 4,008] 2,527| 2444 83| 1,4801 1,248 35 10f 62| 126 489] 355 11 343 134] 120 3 1 o M
Australia ... 448 375 338 37y 71y 38 9 3 71 14 21 10 2 8 1 9 1 ") o
Hong Kong 18l 101 94 w1 7 2 M 4 4 5 4 4 * 1 " 9] o 0
India ....... 29 2 2 0 26| 26 ) o 1 1 (*) 0 ") ) ") 0 o 0 0
indonesia 29 18 18 of 11 8 ) 0 1 2 0 0 0 0 0 0 0 o 0 0
Japan ......... 2,673 1,630f 1,597 32{ 1,043] 897 20 71 40| 80 459f 338 5 333] 120| 109 1 ") o 10
Korea, Republic of . 226 51 51 0] 175 167 1 0 2 5 2 (®) ¢ el ©® @ 0 1} 0 )
Malaysia ........ 23 19 18 1 4 2 *) 0 1 1 [»] 4] 0 ) 0 0 0 0 0 0
New Zealand . 51 42 37 5 8 2 " 0 1 5 W] ®) 0 ©F ©® ©® ") o 0 0
Philippines . 31 19 19 0 12 4 1 0 1 6 1 0 0 1 1 ") 0 of
Singapore .. 162 152 151 1 10 8 *) 0 2 1 W] () () " 0 0 0 0 0 0
Taiwan .. 115 75 75 (] 40 34 1 ) 3 2 ) () [y] o M © 0 ") 0 0
Other ..... 105 43 43 9 62| 55 " 0 1 5 *) 0 0 o o O ) 0] o0 0
International organizations and
unallocated ............cocrveccervvcernncc 728 549 6§32 19| 180] 115 6 * 4 §5 116 57 5 §2 61 44 2 ] ] 15
Addenda:
European Communities (12) .......... 6,635] 5,998] 5,854 145| 636 378 700 @ 871 (™| 1376 946 49 8971 430 342 44 15 11 28
Eastern EUrOpe ......o.oevreercessnenss 15 0 0 0 15 12 ) 0 0 3 2 1 0 1 2 1 1 0 0 0

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
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SURVEY OF CURRENT BUSINESS

Table 4.2.—Royalties and License Fees, 1990

[Millions of dollars]

Receipts Payments
e Unaffiliated Unaffiliated
Affiliated Affiliated
v us o s Broag- Broad-
us. us. castin casting
Total pgrents af¥iliates "}ﬂgf' rgcooor‘:jsé andg Fran- Total By U.S.|By US. "}ﬂ:ls rggg:(dsé and " |Fran-
Total |, fom | from Total roc- | and |record- chise | Other parents | affiiates | Total | .o 170" [record-]chise Other
their for-{their for- gsses tapes ing of | fees Total | to their | to their gsses tapes ing of | fees
eign af-1 eign P live foreign { foreign P live
filiates | parents events affiliates | parents events
All countries ... 17,069) 13,685( 13,302 383( 3,384) 2,333 175| 104] 2421 530|] 3,168; 2,238 2741 1,967] 929| 665 52 43] 3] 166
Canada 1,252| 1,088 1,035 53| 164 79 14 @) 34 (O 2 47 20 21 25 16 6 2l ) 1
Europe 9,790| 8,773; 8,545 229] 1,017) 630 87| 83| 89| 157|| 2,236{ 1,607 186) 1,422{ 629 482 ¥ 39 (O 72
Belgium 487 D) 427 e ®f 22 1 1 4 M 96 81 51 301 151 15 *) M o )
France 1,639] 1,415} 1,375 41 124 78 14 © 9 @ 2271 166 27 139] 60 64 1 2] 0 3
Germany 1,806] 1,642 1,611 31| 164 107 22 2l 20 12 a4y 2 28 249] 164] 133 11 O O ®
ltaly 977] 833 829 41 144 105 9 8l 2 20 66 24 5 19 41 29 1 8 0 3
Nethenands ...........cvmecoierivssunins 986 915 898 171 711 59 3 2l 4 3 216 204 1 193 12 9 1 0 1
NOTWEY wooorreniinersrisvarmssnsnsssinsassessnns 85 72 72 o 13 10 1 *) 1 2 (D) 1 0 il ® ® W] 0 o0 0
Spain 411] 373 373 of 38 21 4 2 4 7 3 1 i 0 2 1 4] M0 1
Sweden 259 198 193 51 62| 44 3 1 6 7 97 33 1 31| 64 62 1 ) o )
Switzerland . 398 362 351 10 36) 24 2 1 3 6 206 269 6 263 271 19 2 2l 0 4
United Kingdol 1,930| 1,763) 1,677 861 167 91 2t Of 191 ® 695 612 48 463 1831 111 280 O O ®
Other 912 () 740 e @) 69 5 3 17 © ) 40 7 B Py ® 11 ® 0 4
Latin America and Other Western
Hemisphere ... 430 304 296 8| 126/ 60 15 4 13 34 53 24 10 4 28 (Y 3 M o 2
South and Central America . 396 278 275 11 120 59 15 3 9 3 (] 13, 8 5 O 0O 2 O 9 ®
Argenting ... 4 37 37 0 7 4 ) O ¢ 2 2 2 2 0 O 0 Y] 00 0 0
Brazil ... 40 11 1 1 2 8 6 1 i1 14 4 2 2 0 2l 0 2 G 9 0
i 238] 196 185 11 400 23 4 1 4 8 18 3 3 O 14 0 ®) M o 13
31 15 15 o 15 8 2 not 4 “ () ) o 0O 0 o o 9 0
........... 45 17 17 () 291 16 3 1 4 8! () 6 1 51 (P) 0 ®) of 0 0
a3 28 21 75 1 O O 4 1 ) 1 2 9 O 0 a o 9 ®
20 (®) (©) 51 (9 0 0 N ©® 0 11 5 0 5 5 0 0 of o0 5
B © ) 2l (O 1 o O G 1 ®) 6 2 4 OF 0 or o o &
Other countries ..o 4,658 2,836] 2,761 75] 1,822( 1,508 53| 35( 88f 137 831 441 L 4001 190; 164 5 1o 19
Africa 73 34 33 M 39 22 2 21 3 ) *) ") of 0 0 ) M 0 0
South Africa 53 23 23 " 30 17 2 2l 2 7 ") *) ") o 0 0 of of ()
Other ... 20 11 1 " 10 5 *) " 1 4 e} 0 0 of 0 ) O o 0
Middie East . 48 5 5 ) 43 22 1 ) 4f 15 4 1 ) 1 4 3 () M 0 0
Israel ... 14 3 3 0 10 7 1 M 2 1 4 1 ) 1 4 3 ") N 9 0
Saudi Arabia 2 2 2 M 2 5 ) ¢ 21 13 ) 0 0 o 0 0 0 0o ()
Other ... 12 0 0 of 12 10 4] ) 1 1 0 0 0 0 0 0 0 0 O 0
Asia and Pacific ... 45371 2,797 2,728, 74| 1,740] 1,465 50 32{ 81l 112 625 440 40 400{ 185; 160 5 LY 18
Australia ...... 489 396 391 8l 73] 33 6 9 9 18 35 29 26 4 6 4 1 M 0 1
Hong Kong . 132 ®) 98 ® © 6 1 1 8 (P 5 4 4 0 1 0 ) o o (9
India ........ 26 4 4 0 23 2t *) ") 1 1 ) ) 0 MO 0 0 o 0 0
Indonesia 25 10 10 0 15 11 1 0 1 3 0 0 0 0 0 0 0 0 0 0
Japan ... 2,990 1,795] 1,759 371 1,195] 1,028 34 20f 48| 65 5621 402 8 394 160 141 3 M ©) 18
Korea, Republic of .. 351 ) 69 ©) @) 249 3 1 3 O ®} 2 *) 2l By O ) o 9 (O
Malaysia .......... 24 19 19 ") 4 2 ") ) 1 1 (*) 0 0 o 0 0 of of
New Zealand 70 60 60 0 10 3 1 1 1 4 (") *) 0 0 0 () o 0 0
Philippines .. 33 25 25 0 8 4 1 o ) 3 ") 0 0 o0 0 0 ) G o 0
Singapore 183 160 160 of 23 19 ") [ 1 1 1 1 (1] 0 0 o o 0
Taiwan ... 140 76 76 (" 64 55 3 1 3 3 3 2 2 0 1 1 1 o 0 )
Other 94 52 52 () 42| 34 *) M 3 4 (®) 0 0 6 O O ) * 0 0
International organizations and
unaliocated ......ooonercceiviiiien 939| 683 665 18] 235 55 6l @ 18 (©@ 1760 119 15 104| 56 3 2 ™ 2 49
Addenda:
European Communities (12) .......... 8,733) 7,959 7,747 2121 774 600 78 491 74 78|| 1,770f 1,284 178 1,106 488} 360 331 29 ()| 64
Eastern EUrope .....eerrerecsssssenees 19 1 1 0 19 15 ) o 4 9 1 0 1 9 O " ®) 0 @]

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
1, Prior to 1990, this tine includes data only for the Federal Republic of Germany. Beginning in 1990, this line
also includes the former German Democratic Republic.
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Table 4.3.—Royalties and License Fees, 1991

[Millions of dollars}

September 1993 ® 131

Receipts Payments
Affiliated Unaffiliated Affiated Unaffiliated
liat
5 us o s Broad- Broad-
y U.S. | By US. g castin | casting
Total parents | affiiates lr:g:'s rg’g:‘jé and- |Fran- Total By US. | By US. "}ggf rgc