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Business Situation

Advance Estimates for the Fourth Quarter of 2002

HE U.S. economy grew slowly in the fourth quar-
ter of 2002, according to the “advance” estimates
of the national income and product accounts (NIPA’s).
Production, purchases, and income increased less than
in the third quarter. Prices increased somewhat more.
eReal gross domestic product (GDP) increased 0.7
percent after increasing 4.0 percent (table 1 and
chart 1).!
o Gross domestic purchases slowed to a 1.4-percent
increase after increasing 3.9 percent.
e Real disposable personal income increased 2.6 per-
cent after increasing 3.1 percent.
e The price index for gross domestic purchases rose
1.8 percent after rising 1.2 percent.

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates, unless otherwise specified. Quarter-to-quarter dollar changes
are differences between these published estimates. Percent changes are cal-
culated from unrounded data and annualized. “Real” estimates are in
chained (1996) dollars, and price indexes are chain-type measures.

This article was prepared by Daniel Larkins.

The deceleration in real GDP reflected a slowdown
in consumer spending and downturns in inventory in-
vestment and exports.

e Consumer spending increased only 1.0 percent, its
smallest increase since early 1993.% It contributed
only 0.67 percentage point to the growth of real
GDP in the fourth quarter after contributing 2.93
percentage points in the third (table 2). Purchases of
autos and trucks decreased sharply after surging in
the third quarter in response to aggressive sales-
incentive programs that included zero-rate financ-
ing and generous rebates.

eInventory accumulation slowed, subtracting 0.56
percentage point from fourth-quarter GDP growth.
In the third quarter, a step-up in accumulation had
added 0.58 percentage point.

2. In this article, “consumer spending” is shorthand for the NIPA series
“personal consumption expenditures,” “government spending” is short-
hand for “government consumption expenditures and gross investment,”

« - » « . . -
and “inventory investment” is shorthand for “change in private invento-

ries.”

Table 1. Change in Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Change from preceding period; quarterly estimates seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent
2002 2002
2001 2002 2001 2002
| Il 1l \% | I 1} [\

Gross domestic product..............ccccccoerrrenennee 23.1 221.6 1144 29.2 93.2 17.6 0.3 24 5.0 1.3 4.0 0.7
Less: Exports of goods and services -61.1 -14.4 8.8 34.9 122 -47 -5.4 -1.3 35 143 4.6 -1.7
Plus: Imports of goods and services. -44.0 51.9 29.9 75.8 12.8 142 -2.9 35 85 22.2 33 37
Equals: Gross domestic purchase 395 279.9 1329 62.6 93.9 33.9 0.4 29 5.6 26 3.9 1.4

Less: Change in private inventories -126.4 60.9 69.5 33.8 13.9 -155
Equals: Final sales to domestic purchasers .. 154.2 225.1 721 31.6 80.1 473 1.6 23 3.0 13 33 1.9
Personal consumption expenditures .. 153.3 195.8 49.8 28.6 67.5 15.8 25 3.1 3.1 1.8 4.2 1.0
Durable goods..... 53.0 68.6 -16.1 48 51.7 -19.5 6.0 74 -6.3 2.0 22.8 -7.3
Nondurable goods 36.0 58.2 36.4 -05 49 18.4 2.0 3.1 7.9 -0.1 1.0 3.9
Services 70.4 787 25.6 24.0 208 12.1 2.0 22 29 27 2.3 1.3
Private fixed investment ... —64.5 -51.3 -2.0 -3.8 -1.0 12.0 -3.8 -32 0.5 -1.0 -0.3 31
Nonresidential -69.1 -72.3 -18.0 -7.3 2.4 45 -5.2 -5.8 -5.8 2.4 -0.8 1.5
Structures -4.6 -44.4 -9.5 -11.5 -135 -5.3 -1.7 -16.4 -14.2 -17.6 -21.4 -9.3
Equipment and software .............cccoce..e... -67.8 -17.8 -6.6 77 15.8 121 -6.4 -1.8 2.7 33 6.7 5.0
Residential 11 141 12.6 25 1.0 6.5 0.3 338 14.2 27 1.1 6.8

Government consumption expenditures and

oSS INVESTMENL ....oovvvereeceeeecerieerienenees 57.9 724 22.8 6.0 12.3 19.5 37 4.4 5.6 1.4 2.9 4.6
Federal 26.2 42.3 10.6 10.9 6.4 15.1 4.8 74 74 75 43 10.1
National defense .. 17.3 34.0 10.5 73 6.7 10.8 5.0 9.3 11.6 78 6.9 1.2
Nondefense 8.8 8.6 0.2 36 -0.2 43 45 42 0.4 6.9 -0.3 8.3
State and local ... 320 30.6 12.2 -46 5.9 47 3.1 29 46 -1.7 22 1.7
Addendum: Final sales of domestic product 137.3 167.2 54.5 -1.5 793 31.0 1.5 1.8 24 -0.1 34 13

Norte. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates usually are
not additive. Chained (1996) dollar levels and residuals, which measure the extent of nonadditivity in each

table, are shown in NIPA tables 1.2, 1.4, and 1.6. Percent changes are calculated from unrounded data. Percent
changes in major aggregates are shown in NIPA table S.1 (See “Selected NIPA Tables,” which begins on page
D-2 in this issue.)



eExports decreased after increasing. Imports (which
are subtracted in the calculation of GDP) increased
about as much in the fourth quarter as in the third.
The dampening effects of consumer spending, in-
ventory investment, and exports on GDP growth were
partly offset by step-ups in Federal Government
spending and residential investment and by an upturn

3. Imports of goods and services are included in gross domestic purchases
but not in GDP. Exports of goods and services are included in GDP but not
in gross domestic purchases.

Chart 1. Selected Measures: Change from
Preceding Quarter
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in nonresidential fixed investment.

e Federal Government spending increased more than
twice as much as in the third quarter; it added 0.65
percentage point to fourth-quarter growth after
adding 0.29 percentage point to third-quarter
growth. Defense spending accelerated, and nonde-
fense spending turned up.

e Residential investment increased substantially more
than in the third quarter. The increase was the
fourth in a row.

eNonresidential fixed investment registered a small
increase after eight consecutive quarterly declines—
declines that became progressively smaller in the
first three quarters of 2002. In the fourth quarter,
structures decreased much less than in the third.
The advance estimates for the fourth quarter also

Table 2. Contributions to Percent Change in Real Gross Domestic
Product
[Quarterly estimates seasonally adjusted at annual rates]

2002
2001 | 2002
| I 1l %
Percent change at annual rate:
Gross domestic product...............cc..... 0.3 24 5.0 1.3 4.0 0.7
Percentage points at annual rates:

Personal consumption expenditures....... 167 212 2.22 1.22 2.93 0.67
Durable goods ........ .. | 048| 060 -0.55 0.16 174 | -0.64
Nondurable goods .. 039 | 062 157 | -0.02 0.22 0.77
Services 0.80 | 0.89 1.20 1.08| 097 055

Gross private domestic investment......... -1.90 0.08 2.53 1.16 0.55| -0.10
Fixed ir 1t -0.65| -051 | -0.07| -0.15| -0.03| 0.46

Nonresidential..... -0.66 | -068 | -0.66 | -0.27 | -0.08 0.16
Structures........ -0.05| -052| -044| -053| -0.62| -0.24
Equipment and software .. -061 | -0.16 | -0.22 0.26 0.53 0.40

Residential..........cccccooueeee. 0.01| 017| 060| 042]| 005| 0.30

Change in private inventories .. -124| 0.60 2.60 1.31 0.58 | -0.56
Net exports of goods and services .. -0.18 | -0.61| -0.75| -1.40| -0.01| -0.68
. -0.14| 033 129| 045| -0.17

-024| -023| 099| 028| -047

010| 056 030| 017 030

-047 | -1.08| -269| -047| -0.51

-040 | -0.40| -2.74| -0.40| -0.31

-007| -0.68| 0.05| -0.07| -0.20

Government consumption expenditures
and gross investment .. .. | 065| 081 1.04 0.27 0.56 0.86
Federal... 029| 047( 047| 047 029| 065

National 019| 037| 046| 032 029| 046

Nondefense 0.10| 0.10 0.01 0.16| -0.01 0.19

State and local..... 036 035| 056| -0.21 027 | o021

Norte. More detailed contributions to percent change in real gross domestic product are shown in NIPA table
8.2. Contributions to percent change in major components of real gross domestic product are shown in tables
8.3 through 8.6.

Table 3. Change in Real Gross Domestic Product by Type of Product

[Change from preceding period; quarterly estimates seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent
2002 2002
2001 2002 2001 2002
| I Il v | I Il %

Gross domestic product 23.1 221.6 114.4 29.2 93.2 17.6 0.3 24 5.0 1.3 4.0 0.7

Goods -84.4 117.9 726 36 80.4 -23.9 -2.3 33 8.3 0.4 9.0 -25

Services 975 132.3 34.1 42.3 30.9 33.1 2.1 27 2.8 35 25 27

Structures -0.8 —22.4 11.6 -17.2 -10.9 3.6 -0.1 -2.8 6.1 -8.4 -55 1.9
Addenda:

Motor vehicle output -20.6 40.6 7.9 6.7 285 -13.1 -6.1 12.8 9.9 8.1 371 -13.3

Gross domestic product less motor vehicle output.......... 418 184.7 106.9 23.3 67.9 29.0 0.5 2.1 4.9 1.0 3.0 1.3

Final sales of computers 9.1 13.0 -7.8 13.1 78.5 26.6

Gross domestic product less final sales of computers..... 0.2 2.3 5.1 1.2 36 06

Norte. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and residuals for most items are shown in NIPA table 1.4. Detail on motor vehicle output is shown in NIPA table 8.9B.
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show the following:

eThe deceleration in GDP growth can be attributed
to a downturn in the production of goods (table 3).
In contrast, the construction of structures turned
up, and the production of services increased about
as much as in the third quarter.

eReal motor vehicle output decreased 13.3 percent
after jumping 37.1 percent. GDP less motor vehicle
output increased 1.3 percent after increasing 3.0
percent.

eReal final sales of computers increased 26.6 percent
after surging 78.5 percent. Computer prices
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decreased a little less than in the third quarter.
eFinal sales of domestic product—GDP less inven-
tory investment—increased 1.3 percent after
increasing 3.4 percent.
eThe personal saving rate increased to 4.3 percent
from 3.8 percent.*

4. The personal saving rate is measured as personal saving as a percentage
of current-dollar disposable personal income. The fourth-quarter estimate
of the national saving rate (which is measured as gross saving as a percent-
age of gross national product) will be available at the end of March along
with the “final” estimates of fourth-quarter GDP.

Fourth-Quarter 2002 Advance NIPA Estimates: Source Data and Assumptions

The “advance” estimate for the fourth quarter is based on
the following major source data; as more and better data
become available, the estimates will be revised. (The
number of months for which data were available is
shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3), unit auto and truck sales (3), and consumers’ shares
of auto and truck sales (2);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment other than air-
craft (3), shipments of civilian aircraft (2), and exports
and imports of machinery and equipment (2);

Residential investment: Construction put in place (2),
single-family housing starts (3), sales of new houses (3),
and sales of existing houses (3);

Change in private inventories: Trade and nondurable

Table A. Summary of Major Data Assumptions for Advance Estimates, 2002:IV
[Billions of dollars, seasonally adjusted at annual rates]

manufacturing inventories (2), durable manufacturing
inventories other than semiconductors (3), and unit auto
and truck inventories (3);

Net exports of goods and services: Exports and imports of
goods and services (2);

Government consumption expenditures and gross invest-
ment: Some Federal outlays were available for 2 months,
others for 3, State and local construction put in place (2),
and State and local employment (3);

GDP prices: Consumer price indexes (3), producer price
indexes (3), U.S. import and export price indexes (3),
and values and quantities of petroleum imports (2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series; a
more comprehensive list is available on BEA’s Web site at
<www.bea.gov>.

2002
July August September October November December’
Private fixed investment:
Nonresidential structures:
Buildings:
Value of new nonresidential construction put in place 163.7 159.8 156.5 158.9 158.7 158.9
Equipment and software:
Manufacturers' shipments of complete aircraft 38.6 28.6 31.9 32.2 31.1 23.1
Residential structures:
Value of new residential construction put in place:
1-unit structures 261.8 259.3 263.8 267.1 2713 2742
2-unit-or-more 33.4 33.4 33.0 32.0 32.1 325
Change in private inventories:
Change in inventories for nondurable manufacturing 10.2 10.9 16.4 2.0 -7.3 2.2
Change in inventories for merchant wholesale and retail industries other than motor vehicles
and equipment 31.0 124 26.3 -34.4 14.7 -5.1
Net exports: 2
Exports of goods:
U.S. exports of goods, international-transactions-accounts basis 709.3 699.3 699.2 688.4 695.6 691.8
Excluding gold 705.3 696.0 695.7 684.9 691.3 688.2
Imports of goods:
U.S. imports of goods, international-transactions-accounts basis 1,177.7 1,207.4 1,194.8 1,163.1 1,227.5 1,224.0
Excluding gold 1,174.6 1,204.3 1,191.9 1,159.4 1,224.6 1,220.4
Net exports of goods —468.4 -508.0 —495.6 —474.7 -531.9 -532.2
Excluding gold. -469.3 -508.3 —496.3 —474.5 -533.3 -532.2
Government:
State and local:
Structures:
Value of new construction put in place 185.8 186.4 190.5 187.9 191.9 189.9

1. Assumption.

2. Nonmonetary gold is included in balance-of-payments-basis exports and imports but is not used directly in the estimation of NIPA exports and imports.
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Prices

Inflation stepped up somewhat in the fourth quarter.
The price index for gross domestic purchases, which
measures the prices of goods and services purchased by
U.S. residents, increased 1.8 percent after increasing
1.2 percent (table 4). The acceleration partly reflected
step-ups in food and energy prices; excluding these
items, the price index increased 1.4 percent after in-
creasing 1.2 percent (chart 2).

Prices of goods and services purchased by consum-
ers increased 1.9 percent after increasing 1.7 percent.
The small step-up was more than accounted for by ac-
celerations in food and energy prices; prices of other
consumer purchases increased less than in the third
quarter (1.5 percent versus 1.8 percent). The accelera-
tion in energy prices mainly reflected a step-up in the
price of gasoline and oil, but prices of other energy
products (“electricity and gas” and “fuel oil and coal”)
also contributed.

Prices paid by government increased 1.7 percent, a
little more than in the third quarter. A step-up in
prices paid by State and local governments was partly
offset by a slowdown in prices paid by the Federal Gov-
ernment.

Prices of private nonresidential fixed investment in-
creased after five consecutive quarterly decreases. An

Chart 2. Gross Domestic Purchases Prices:
Change From Preceding Quarter
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increase in the price of structures more than offset a
small decrease in the price of equipment and software.
Prices of information processing equipment and soft-
ware decreased at about the average rate of the past 3
years. However, prices of transportation equipment
swung up sharply, mainly because of an upturn in mo-
tor vehicle prices. The increase in prices of transporta-
tion equipment was the largest since 1986; the third-
quarter drop had been the largest since 1972. Prices of
residential investment increased after no change.

The GDP price index, which measures the prices
paid for goods and services produced in the United
States, increased 1.8 percent in the fourth quarter, the
same as the price index for gross domestic purchases.

Table 4. Price Indexes

[Percent change at annual rates; quarterly estimates based on seasonally adjusted index
numbers (1996=100)]

2002
2001 | 2002

Gross d ic product 24 11 13 1.2 1.0 1.8

Less: Exports of goods and services.......... -08| 02| -08 3.0 35 0.8
Plus: Imports of goods and services........... 29 03| -1.6 11.1 44 14

Equals: Gross domestic purchases........ 1.9 1.2 1.2 23 1.2 1.8

Less: Change in private inventories..

Equals: Final sales to domestic purchasers 1

Personal consumption expenditures........ 2

Durable goods ......... . -1
. 1
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Personal Income
The growth of personal income stepped up in the
fourth quarter, but the growth of disposable personal
income slowed. In the third quarter, tax payments had
fallen, boosting disposable income; in the fourth quar-
ter, tax payments changed little.

Personal income, which is measured only in current
dollars, increased $88.3 billion (or 4.0 percent) after
increasing $79.3 billion (3.6 percent) (table 5). The
larger fourth-quarter increase reflected step-ups in
nonfarm proprietors’ income and in wage and salary
disbursements of service and distributive industries. In
addition, transfer payments increased a little more
than in the third quarter; the fourth-quarter increase
included $2.0 billion in retroactive social security pay-
ments.’

These accelerations were partly offset by changes in

5. These payments result when the Social Security Administration recal-
culates benefits of recent retirees on the basis of updated information on
the earnings base.

SURVEY OF CURRENT BUSINESS

farm proprietors’ income, which increased less in the
fourth quarter than in the third, and in personal inter-
est income, which decreased more in the fourth quar-
ter than in the third. The deceleration in farm
proprietors’ income reflected, at least in part, a down-
turn in crop prices. The weakness in interest income
reflected a slowdown in the accumulation of interest-
bearing assets.

Personal tax and nontax payments decreased
slightly in the fourth quarter after a bigger drop in the
third quarter. The smaller fourth-quarter decrease was
more than accounted for by Federal taxes and prima-
rily reflected the pattern of nonwithheld tax collec-
tions.

Current-dollar disposable personal income (DPI)
slowed to a 4.6-percent increase in the fourth quarter
after increasing 4.9 percent in the third. Real DPI
slowed to a 2.6-percent increase after increasing 3.1
percent (chart 3).

Table 5. Personal Income and Its Disposition
[Billions of dollars; quarterly estimates seasonally adjusted at annual rates]

Level Change from preceding period
2002 2002
2002 2001 2002
v | I i v
Wage and salary disbursements 5,023.9 5,096.7 1143 733 26.4 39.5 46.3 53.1
Private industries 4171.0 4,231.0 724 31.2 112 315 37.6 445
Goods-producing industries 1,123.1 1,128.1 -21.3 -19.3 -6.4 44 47 2.1
Manufacturing 764.5 766.1 —40.0 -24.9 -10.5 5.9 1.7 -0.9
Distributive industries 1,118.9 1,129.9 14.4 97 115 5.2 5.0 9.6
Service industries 1,929.0 1,973.1 79.3 40.8 6.1 22.0 27.8 32.9
Government 852.9 865.7 419 421 15.2 8.0 87 8.6
Other labor income 610.8 630.9 26.2 404 14.5 133 134 134
Proprietors’ income with IVA and CCAG]...........ccuvveemeueenrrreneerinnnns 756.9 772.9 13.1 29.0 17.1 -0.9 11.2 14.2
Farm 127 10.9 -36 -6.3 25 -14.2 32 0.2
Nonfarm 7442 761.9 16.6 354 14.6 13.3 8.0 13.9
Rental income of persons with CCAdj 143.9 136.7 -8.7 6.0 2.0 12.2 -9.4 -74
Personal dividend income 433.8 443.8 33.5 246 6.4 6.6 7.0 6.5
Personal interest income 1,077.3 1,076.1 14.3 -14.0 -3.0 124 -1.6 -4.6
Transfer payments to persons 1,287.1 1,315.4 100.1 116.7 47.0 30.6 15.8 17.0
Less: Personal contributions for social insurance .............cc.coecceee. 385.5 391.0 13.9 132 7.8 3.1 34 4.0
Personal income 8,948.1 9,081.6 278.7 262.8 102.5 110.6 793 88.3
Less: Personal tax and nontax payments.............cveeverereeerneeseenees 1,118.1 1,106.6 5.7 -174.0 -172.9 -15.0 -14.5 -0.7
Equals: Disposable personal inCoMe ...........cc.weermreeerresnerserseeeennees 7,830.0 7,975.0 273.0 436.8 275.5 1255 93.8 89.0
Less: Personal outlays 7,521.7 7,629.6 304.9 298.2 66.7 81.6 105.1 46.6
Equals: Personal saving 308.2 3453 -31.8 138.5 208.9 43.9 -11.3 42.3
Addenda: Special factors in personal income:
In government wages and salaries:
Federal pay raise 9.0 8.4 0.6 0.0 0.0
Effects of the September 11 terrorist attacks 23 -0.5 0.3 -0.2 -1.0
In transfer payments to persons:
Social security retroactive payments 20 -1.8 0.0 0.0 2.0
Cost-of-living adjustments in Federal transfer programs... 133 12.8 0.0 0.0 -0.2
Correction for error in indexing for social security and
supplemental security income benefits 0.0 -0.5 0.1 -0.1 0.0
In personal tax and nontax payments:
Federal tax law changes -42.9 -42.6 -0.3 0.0 0.0
Refunds and State tax law change 0.0 -0.2 0.2 1.0 0.1

Nore. Most dollar levels are in NIPA table 2.1.
IVA Inventory valuation adjustment.
CCAdj Capital consumption adjustment.
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The Year 2002

In 2002, production and purchases increased consider-
ably more than in 2001, but they increased less than
was typical during the expansion of the 1990s. Real
DPI also increased more than in 2001—and more than
during the 1990s. Inflation slowed.

Real GDP increased 2.4 percent in 2002 after in-
creasing 0.3 percent in 2001 (table 1).° Real gross do-
mestic purchases accelerated more, increasing 2.9
percent after increasing 0.4 percent. The 2002 increases
were about a percentage point lower than the average
growth rates of these measures during the expansion of

6. The 2002 increase is calculated from annual levels for 2001 and 2002.
From the fourth quarter of 2001 to the fourth quarter of 2002, real GDP
increased 2.8 percent, real DPI increased 5.9 percent, and the price index
for gross domestic purchases increased 1.6 percent.

Chart 3. Selected Personal Income and Saving
Measures
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the 1990s.”

Inventory investment was the largest contributor to
the step-up in GDP; it added 0.60 percentage point to
GDP growth in 2002 after subtracting 1.24 percentage
points in 2001 (table 2). The negative contribution in
2001 had reflected a swing from inventory accumula-
tion to inventory liquidation; the positive contribution
in 2002 reflected a virtual cessation of the liquidation.

Consumer spending increased 3.1 percent in 2002
year after increasing 2.5 percent in 2001. Spending on
durable goods, nondurable goods, and services all in-
creased more than in 2001. Consumer spending con-
tributed 2.12 percentage points to growth in 2002, 0.45
percentage point more than in 2001.

Government spending also increased more than in
2001. Federal Government spending on national de-
fense more than accounted for the step-up.

Nonresidential fixed investment was weak again in
2002, falling 5.8 percent and subtracting 0.68 percent-
age point from GDP growth. It had fallen a compara-
ble amount in 2001. In 2002, investment in structures
was mainly responsible for the decrease; in 2001, in-
vestment in equipment and software had mainly been
responsible.

Exports decreased less than in 2001, and imports
turned up. The net effect was to subtract more from
GDP growth in 2002 than in 2001.

The price index for gross domestic purchases in-
creased 1.2 percent after increasing 1.9 percent (table
4). The slowdown partly reflected a downturn in en-
ergy prices and a deceleration in food prices. In addi-
tion, prices of investment in nonresidential structures
turned down, and prices of residential investment and
prices paid by State and local governments decelerated.

Real DPI increased 4.5 percent in 2002, more than
twice as much as in 2001 and more than its 3.1-percent
average rate of growth in the 1990s. The acceleration
reflected a step-up in current-dollar DPI and a deceler-
ation in the prices of goods and services purchased by
consumers (tables 4 and 5). The step-up in current-
dollar DPI, in turn, mirrored a downturn in personal
tax and nontax payments that partly resulted from the
Economic Growth and Tax Relief Reconciliation Act of
2001. The personal saving rate increased to 3.9 percent
from 2.3 percent.

7. From the trough of the recession in the first quarter of 1991 to the peak
in the fourth quarter of 2000, real GDP increased at an average annual rate
of 3.5 percent, and real gross domestic purchases increased 3.9 percent.
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The following is a reprint of a set of fliers that present an overview US. Department of Commerce

of the principal statistics prepared by BEA’s international econom-

ics program.

BEA'’s International Accounts

bl

Bureau of Economic Analysis

he Bureau of Economic Analysis prepares and

publishes estimates of transactions between U.S.
and foreign residents and of the value of accumulated
stocks of U.S.-owned assets abroad and of foreign-
owned assets in the United States. These estimates are
presented in the international transactions accounts
and the international investment position accounts. In
addition, the Bureau has work programs devoted to
international services, to direct investment, and to
research and analysis.

International transactions accounts

The international transactions accounts are a quarterly
statistical summary of transactions between U.S. and
foreign residents organized into three major catego-
ries: The current account, the capital account, and the
financial account. The current account includes ex-
ports and imports of goods, services, income, and cur-
rent transfers. The capital account includes capital
transfers, such as debt forgiveness. The financial ac-
count includes transactions for official assets, for U.S.
Government assets other than official reserve assets,
for direct investment, for portfolio investment, and for
other investment.

International investment position accounts

The international investment position is an annual sta-
tistical summary of the value of accumulated stocks of
U.S.-owned assets abroad and of foreign-owned assets
in the United States, as well as the value of the net in-
ternational investment position of the United States.
Two alternative official measures of the international
investment position are presented, one with direct in-
vestment recorded at current cost, and the other with
direct investment recorded at market value. Separate
estimates are available for the value of accumulated
stocks of official assets, of U.S. Government assets
other than official reserve assets, of direct investment,
of portfolio investment, and of other investment.

International services

The Bureau provides annual statistical detail on U.S.
cross-border exports and imports of private services
and on sales of services by nonbank majority-owned
U.S. and foreign affiliates of multinational companies.
U.S. cross-border exports and imports are transactions
between U.S. and foreign residents; they represent in-
ternational trade in the conventional sense and are
recorded, in summary form, in the international trans-
actions accounts. Sales of services to foreign residents
by foreign affiliates of U.S. companies and purchases
by U.S. residents from U.S. affiliates of foreign compa-
nies are not recorded in the U.S. international transac-
tions accounts, because these transactions are not
between U.S. and foreign residents. (However, they are
reflected in an ownership-based framework of the U.S.
current account, which the Bureau publishes
periodically.)

Direct investment

The Bureau produces comprehensive data on U.S. di-
rect investment abroad and foreign direct investment
in the United States that are essential to the compila-
tion of the U.S. economic accounts and for the analysis
of multinational companies. For both types of invest-
ment, data are provided on transactions between par-
ent companies and their affiliates, on direct investment
positions (stocks), and on the financial and operating
characteristics of the firms involved. For foreign direct
investment in the United States, an additional data set
relating to newly acquired or established U.S. affiliates
of foreign companies also is provided. In addition, es-
tablishment-level data on foreign-owned firms are
provided for selected years for which BEA links its en-
terprise-level (or company-level) data to the Census
Bureau’s establishment-level (or plant-level) data.

Research and analysis
The Bureau conducts a variety of research and
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analytical activities in support of the international ac-
counts. The topics covered include all the areas in
which it produces international statistics. The results
of the research may be published in the Survey oF
CurrenT BusiNEss, presented in outside publications,
or used in-house to improve the accounts. Among the
topics covered by recent research projects have been
the intra-firm trade of U.S. and foreign multinational
companies, the structure of production and origin of
content of production by foreign affiliates of U.S.

February 2003

companies and U.S. affiliates of foreign companies,
and the expansion strategies of U.S. multinational
firms.

For more information

Call the Balance of Payments Division at 202-606—
9545 or the International Investment Division at 202—
606-9800, or e-mail internationalaccounts@bea.gov.
For additional information about the international
accounts, go to our Web site at <www.bea.gov>.
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International Transactions Accounts

he Bureau of Economic Analysis prepares and
publishes estimates of transactions between U.S.

and foreign residents. These estimates are presented in
the international transactions accounts (table 1).

Transactions are defined as the transfer of owner-
ship of something that has an economic value measur-
able in monetary terms from residents of one country
to residents of another. Transactions in goods, services,
income, and current transfers constitute the current
account. Capital transfers, such as debt forgiveness,
largely constitute the capital account. Transactions in
financial assets constitute the financial account.

Current-account transactions in goods, services,
and income involve real resources, which are
intrinsically capable of satisfying an economic want
or need. Exports of goods and services accounted for
10 percent of the current-dollar value of U.S. gross
domestic product in 2001. Imports of goods and
services accounted for 13 percent of the current-dol-
lar value of U.S. gross domestic purchases in 2001.

Exports and imports of goods are much larger
than other current-account transactions, and the defi-
cit on goods has been the largest component of the
current-account balance for many years. Exports and
imports of services are much smaller, and the surplus
on services partly offsets the deficit on goods.
Receipts and payments of income have grown fastest
in recent years, mainly as a result of the rapid
expansion of cross-border holdings of financial

assets.

Financial-account transactions may involve ex-
changes of financial assets for other financial assets
or for real resources, or they may involve the gift or
grant of financial assets where nothing of economic
value is received in return. Financial-account transac-
tions have grown very rapidly since the early 1990s as a
result of the easing of governmental restrictions on fi-
nancial institutions and markets, rapid innovation in
financial techniques and instruments, and economic
growth.

Financial-account transactions are organized into
two major categories. The first major category is U.S.-
owned assets abroad, which includes—among other
transactions—U.S. purchases and sales of foreign secu-
rities, U.S. bank lending to foreigners, and U.S. direct
investment abroad. The second major category is for-
eign-owned assets in the United States, which in-
cludes—among other transactions—foreign purchases
and sales of U.S. securities, U.S. bank borrowing from
foreigners, and foreign direct investment in the United
States.

For more information

Call Christopher L. Bach, Chief of the Balance of
Payments Division, at 202-606-9545, or e-mail
chris.bach@bea.gov. For additional information about
the international accounts, go to our Web site at
<www.bea.gov>.
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BEA'’s International Accounts

Table 1. U.S. International Transactions
[Millions of dollars]

February 2003

Not seasonally adjusted

Seasonally adjusted

Line (Credits +; debits -) ! 2001 2001 2002 2001 2002
| Il 1l \% | nr e Il 11 [\ I ne
Current account
1 [ Exports of goods and services and income receipts . 1,281,793 | 347,304 | 332,942 | 306,844 | 294,703 | 289,712 | 306,297 | 309,507 | 349,040 | 331,612 | 309,477 | 291,667 | 291,348 | 305,262 | 312,881
2|  Exports of goods and services . 998,022 | 263,736 | 258,016 | 239,744 | 236,526 | 231,262 | 245458 | 246,063 | 266,004 | 256,766 | 242,325 | 232,930 | 233,252 | 244,540 | 249,409
3 Goods, balance of payments basis 2 .............coerverrrecnnnne 718,762 | 192,909 | 187,647 | 167,292 | 170,914 | 163,810 | 175254 | 169,268 | 193,284 | 184,846 | 173274 | 167,358 | 164,649 | 172,426 | 175,727
4 Services 3 279,260 | 70,827 | 70,369 | 72452 | 65612 | 67452 | 70204 | 76,795| 72,720 | 71,920 | 69,051 | 65572 | 68,603 | 72,114 | 73,682
5 Transfers under U.S. military agency sales contracts “ ..... 12,220 2,806 3,227 3,079 3,108 2,990 3,087 2,922 2,806 3,227 3,079 3,108 2,990 3,087 2,922
6 Travel 73119 | 18299 | 20,276 | 20,628 | 13916 | 15056 | 17,622 | 20,221 | 20,735 | 19,803 | 17,845 | 14,736 | 17,038 | 17,200 | 17,586
7 Passenger fares 18,007 4,639 4,788 5,100 3,480 3,842 4,120 5,083 5,007 4,849 4,522 3,629 4171 4,172 4,503
8 Other transportation 28,306 7,163 7,168 7,308 6,667 6,523 6,983 7,482 7,495 7,170 6,968 6,674 6,805 6,986 7,159
9 Royalties and license fees ............c.ovvvreuvrvrerrerirennnnns 38,668 9,428 9,534 9,314 | 10,392 9,651 10,796 | 10,727 9,717 9,743 9,537 9,672 9931 | 11,085| 11,020
10 Other private services ® 108,109 [ 28270 | 25175 | 26,809 | 27,855 | 29,195| 27,397 | 30,160 | 26,738 | 26,927 | 26,886 | 27,559 | 27,473 | 29,385 | 30,292
1 U.S. Government miscellaneous Services..............c.c.cc..... 831 222 201 214 194 195 199 200 222 201 214 194 195 199 200
12|  Income receipts 283771 | 83568 | 74926 | 67,100 | 58177 | 58450 | 60,839 | 63444 | 83,036 | 74846 | 67,152 | 58,737 | 58,09 | 60,722 | 63472
13 Income receipts on U.S.-owned assets abroad 281,389 | 82,976 | 74,333 | 66503 | 57577 | 57,839 | 60,225 | 62,826 | 82444 | 74253 | 66,555 | 58,137 | 57,485 | 60,108 | 62,854
14 Direct investment receipts 125996 | 35713 | 33217 | 30,084 | 26982 | 28946 | 31,132 | 33665| 35270 | 33,078 | 30211 | 27436| 28679 | 30,958 | 33,763
15 Other private receipts 151,832 | 46,281 | 40,398 | 35494 | 29,659 | 27,994 | 28,486 | 28231 | 46281 | 40,398 | 35494 | 29659 | 27,994 | 28486 | 28231
16 U.S. Government receipt: 3,561 982 718 925 936 899 607 930 893 7 850 1,042 812 664 860
17 Compensation of employee: 2,382 592 593 597 600 611 614 618 592 593 597 600 611 614 618
18 | Imports of goods and services and income payments -1,625,701 | -433,352 | -419,632 | -394,713 | -378,004 | -373,988 | -420,224 | -435,249 | -445,154 | -418,930 | -388,448 | -373,174 | -387,786 | —419,862 | -426,701
19 |  Imports of goods and services .. | -1,356,312 | -351,464 | -350,111 | 328,351 | -326,386 | -315,033 | 353,557 | -368,828 | —363,164 | 350,090 | -322,103 | -320,958 | -328,744 |-353,853 | -360,270
20 Goods, balance of payments basis 2 ..........c..coeurverrrenninne -1,145,927 | -298,773 | 290,463 | —281,518 | -275,173 | -261,179 | -292,767 | -303,642 | -306,316 | -292,565 | —279,025 | —268,021 | 271,073 | —294,893 | -298,903
21 Services 3 -210,385 | 52,691 | -59,648 | -46,833 | 51,213 | -53,854 | —60,790 | -65,186 | 56,848 | -57,525 | 43,078 | 52,937 | 57,671 | -58,960 | -61,367
22 Direct defense expenditures..... -15198 | -3548 | -3512| -3785| 4353 | 4488 | -4766| -5005| -3548( -3512| -3785| —4353| -—4488| -4766| -5005
23 Travel -60,117 | -13,545 | -18,466 | —17,253 | 10,853 | -12,389 | -16,036 | 17,888 | 16,003 [ -16,698 | —14,468 | -12,948 | -14,587 | -14,454 | -14,995
24 Passenger fares -22,418 | -5237| -6763| -6571| -3847| -4609| -552| -5978| -5810| -6213| -5944| 4451 -5113| -5028| -5352
25 Other transportation -38,823 | -10,064 | -10,057 | 9,608 | -9,094 | -8457 | -9,623 | -10,141 | -10,521 | -10,130 [ -9,178 | -8997 | -8,858 | -9,739 | -9,709
26 Royalties and license fees ............c.ovvvreerererrecirennnnns -16,359 | -3,990 | -3939 | -3,956| -4,474| 4653 | -4835| -5051| 4,097 -4038| -4113| 4110 -4764| -4951| -5264
27 Other private services ® -54,588 | -15,584 | -16,185 | —4,934 | -17,885 | -18517 | -19,283 | 20,398 | -16,146 [ -16,208 | 4,864 | -17,371 | -19,120 | -19,297 | -20,317
28 U.S. Government miscellaneous Services.............c.......... -2,882 -723 -726 -726 -707 741 -725 -725 -723 -726 -726 =707 -741 -725 -725
29 | Income payments -269,389 | 81,888 | —69,521 | 66,362 | 51,618 | -58,955 | —66,667 | —66,421 | —81,990 | -68,840 | 66,345 | 52,216 | -59,042 | —66,009 | —66,431
30 Income payments on foreign-owned assets in the United
States —260,850 | 79,875 | —67,503 | 64,174 | 49,298 | -56,822 | 64,504 | 64,177 | 79,881 | —66,727 | 64,210 | 50,035 | -56,803 | 63,737 | 64,229
31 Direct investment payments. 23,401 | -13015 | -6,022 | 6,267 1,903 | 6,629 | -12,930 | 14,890 | -13,021 [ 5246 | -6,303 1,166 | -6,610 | -12,163 | —14,942
32 Other private payments .| -156,784 | -45512 | -40,886 | -38,156 | -32,230 | -31,679 | -32,943 | -31,114 | —45512 | -40,886 | -38,156 | -32,230 | -31,679 | -32,943 | -31,114
33 U.S. GOVErnment PAYMENtS..............ccervmmmemsessmssssssssassasannas -80,665 | -21,348 | -20,595 | -19,751 | -18,971 | -18514 | -18,631 | 18,173 | -21,348 [ -20,595 | -19,751 | 18,971 | -18,514 | -18,631 | -18,173
34 Compensation of employee -8,539 | -2,013| -2,018| -2,18| -2320( -2,133| -2,163| -2,244| -2109| -2,113| -2135| -2,181| -2239| -2272( -2,202
35 | Unilateral current transfers, net ...............cccooourrrvivicnnncniciiinnnns -49,463 | -11,827 | -11,250 | -12,157 | -14,229 | -16,381 | -12,305 | -12,854 | -11,608 | -11,916 | -12,360 | -13,579 [ -16,016 | -13,011 | -13,221
36 | U.S. Government grants 4 -11,628 | 2419 -2522| -2905| -3782| 6273 | -3312| -3147| -2419( -2522| -2905| -3,782| -6273| -3312| -3,147
37 U.S. Government pensions and other transfers. -5,798 | -1,167 -934 ( -1,027| -2670| -1,330| -1,005 -932| -1316| -1,201| -1305| -1,886| -1,348| -1,356| -1,368
38 Private remittances and other transfers © ... -32,037 | -8241| -7,794| -8225|( -7,777| -8778| -7988| -8775| -7,873| -8103| -8,150 | -7.911| -8,395| -B,343| -8,706
Capital and financial account
Capital account
39 | Capital tr ions, net 826 208 207 206 205 208 200 223 208 207 206 205 208 200 223
Financial account
40 | U.S.-owned assets abroad, net (increaseffinancial outflow (-)) | -370,962 | -218,586 | -81,594 | 23,140 | -93,922 | -28,121 | -132,756 | 21,240 215,815 | -80,036 | 24,978 | -100,088 | —25,918 | -131,079 | 23,920
4 U.S. official reserve assets, Net..........coccvveeemncencsveeeensnsncnnnes 4,911 190 | -1,343 | -3,559 -199 390 | -1,843| 1,416 190 | 1,343 | -3,559 -199 390 | -1,843| -1,416
42 Gold 7
43 Special drawing rights -630 -189 -156 -145 -140 -109 -107 -132 -189 -156 -145 -140 -109 -107 -132
44 Reserve position in the International Monetary Fund............. -3,600 574 -1,015| -3242 83 652 | -1,607 | -1,136 574 | 1,015 -3,242 83 652 | -1,607 [ -1,136
45 Foreign currencies —681 -195 -172 -172 -142 -153 -129 -148 -195 -172 -172 -142 -153 -129 -148
46 U.S. Government assets, other than official reserve assets, net -486 77 -783 77 143 133 42 172 77 -783 77 143 133 42 172
47 U.S. credits and other long-term assets....................vwervereenes 4,431 -1,094 | -1,330 | -1,011 -996 -853 -565 -897 | -1,094 | -1,330 | -1,011 -996 -853 -565 -897
48 Repayments on U.S. credits and other long-term assets®...... 3,873 1,071 573 1,118 1,111 994 566 1,190 1,071 573 1,118 1,111 994 566 1,190
49 U.S. foreign currency holdings and U.S. short-term assets,
net 72 100 -26 -30 28 -8 41 -121 100 26 -30 28 -8 41 -121
50 | U.S. private assets, net -365,565 | -218,853 | -79,468 | 26,622 | -93,866 | -28,644 [-130,955 | 22,484 [ -216,082 | -77,910 | 28,460 |-100,032 | —26,441 | -129,278 | 25,164
51 Direct investment -127,840 | 26,285 | -36,689 | —43,562 | 21,304 | -31,483 | -35932 | -30,143 | -23,514 | -35,131 | 41,724 | 27,470 | -29,280 | -34,255 | —27,463
52 Foreign securities. -94,662 | -26,895 | -51,764 | 10,087 | —26,090 2,047 | -9675| 18,295 | -26,895 | -51,764 | 10,087 | -26,090 2,047 | -9675| 18,295
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking concern: -14,358 | -51,759 9670 | -9479| 37,210 65| -16,693 | 12,087 | -51,759 9670 | -9,479 | 37,210 65| -16,693 | -12,087
54 U.S. claims reported by U.S. banks, not included elsewhere -128,705 | 113,914 -685 | 69,576 | -83,682 727 | 68,655 | 46,419 [-113914 685 | 69,576 | -83,682 727 | 68,655 | 46,419
55 | Foreign-owned assets in the United States, net (increase/
financial inflow (+)) 752,806 | 303,125 | 182,749 | 18,136 | 248,796 | 113,921 | 205,861 | 148,682 | 302,510 | 181,610 [ 17,889 | 250,797 | 113,496 | 204,307 | 148,510
56 |  Foreign official assets in the United States, et ..........ccccccceeeee. 5224 4,087 | -20,831 16,882 5,086 7,641 | 47,252 9,319 4,087 | -20,831 16,882 5,086 7,641 | 47,252 9,319
57 U.S. Government securities . 31,665 2,547 | 10,866 | 15594 | 24,390 6,714 | 21,741 12,309 2,547 | -10,866 | 15594 | 24,390 6,714 | 21,741 12,309
58 U.S. Treasury securities ® 10,745 | -1,027 | -20,798 | 15,810 | 16,760 -582 | 15,193 1424 | 1,027 [ 20,798 | 15810 | 16,760 -582 | 15,193 1,424
59 Other 10 20,920 3,574 9,932 216 7,630 7,296 6,548 | 10,885 3,574 9,932 -216 7,630 7,296 6,548 | 10,885
60 Other U.S. Government liabilities ™. -1,882 -676 -791 89 -504 -790 54 999 —676 =791 89 -504 -790 54 999
61 U.S. liabilities reported by U.S. banks, not include
elsewhere -30,278 1,213 | -10,202 -782 | -20,507 991 | 24531 | -4,824 1,213 | -10,202 -782 | -20,507 991 | 24531 | 4,824
62 Other foreign official @sSets 12...........ccveervereeerreererrenninne 5719 1,003 1,028 1,981 1,707 726 926 835 1,003 1,028 1,981 1,707 726 926 835
63 |  Other foreign assets in the United States, net..........ccccccccceeereen. 747,582 | 299,038 | 203,580 1,254 | 243710 | 106,280 | 158,609 | 139,363 | 298,423 | 202,441 1,007 | 245,711 | 105,855 | 157,055 | 139,191
64 Direct investment 130,796 | 44,204 | 52,241 14,455 | 19,896 | 16,648 | 1,150 | 11,209 | 43589 | 51,102 | 14,208 21,897 | 16,223 | -2,704 | 11,037
65 U.S. Treasury securities -7,670 | 4744 | 14,685 | -15470 | 27,229 | -7,282 | -57124 | 54,691 | -4,744| -14,685| -15470 | 27,229 | -7,282 | 5,124 | 54,691
66 U.S. securities other than U.S. Treasury securities... 407,653 | 129,990 | 113,556 | 64,787 | 99,320 | 71,095 | 104,404 | 46,647 | 129,990 | 113,556 | 64,787 | 99,320 | 71,095 | 104,404 | 46,647
67 U.S. currency 23,783 2,311 2,772 8,203 | 10,497 4,525 7,183 2,556 2,311 2,772 8203 | 10,497 4,525 7,183 2,556
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concern: 82,353 | 111,644 | -5307 | -25,154 1,170 | 32345 | 21,056 | 15961 | 111,644 | 5307 | 25,154 1,170 | 32,345 | 21,056 | 15,961
69 U.S. liabilities reported by U.S. banks, not included
elsewhere 110,667 | 15633 | 55,003 | -45,567 | 85,598 | -11,061 | 32,240 8299 | 15633 | 55003 | —45567 | 85598 | —11,051 | 32,240 8,299
70 | Statistical discrepancy (sum of above items with sign
reversed) 10,701 | 13,128 | -3,422 | 58,544 [ -57,549 | 14,649 | 52,927 | -31,549 | 20,819 | -2,547 | 48,258 | -55,828 | 24,668 | 54,183 | 45,612
70a Of which: Seasonal adjustment discrepancy 7,691 875 | -10,286 1,721 10,019 1,256 | -14,063

See footnotes at end of table.
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Table 1. U.S. International Transactions—Continued
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) ! 2001 2001 2002 2001 2002
| Il 1l \% | nr e Il 11 [\ I ne
Memoranda:

71 | Balance on goods (ines 3 and 20) ............ceeerwermemmummasmmsmmmmmsmnsnasnnns —427,165 | —105,864 | -102,816 | —114,226 | 104,259 | -97,369 | -117,513 | -134,374 | 113,032 | -107,719 | —105,751 | 100,663 | -106,424 | -122,467 | -123,176
72 | Balance on services (lines 4 and 21) 68,875 18,136 10,721 25,619 14,399 13,598 9,414 11,609 15,872 14,395 25,973 12,635 10,932 13,154 12,315
73 | Balance on goods and services (lines 2 and 19).. -358,290 | -87,728 | -92,095 | -88,607 | -89,860 | -83,771 | -108,099 | -122,765 | -97,160 | -93,324 | -79,778 | -88,028 | -95,492 [ -109,313 | -110,861
74 | Balance on income (lines 12 and 29) 14,382 1,680 5,405 738 6,559 -505 | 5828 | -2977 1,046 6,006 807 6,521 -946 | -5287 | -2,959
75 | Unilateral current fers, net (line 35) -49,463 | 11,827 | 11,250 | -12,157 | -14,229 | -16,381 | -12,305 | -12,854 | -11,608 | -11,916 [ -12,360 | 13,579 | -16,016 [ -13,011 | -13,221
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74,

and 75) 13 -393,371 | -97,875 | -97,940 | -100,026 | -97,530 | -100,657 | 126,232 | -138,596 | -107,722 | -99,234 | -91,331 | -95,086 | 112,454 | -127,611 | -127,041

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States; capital
account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease in U.S.-owned
assets (U.S. claims).

Debits,—: Imports of goods and services and income payments; unilateral current transfers to foreigners; capital account
:ﬁlrésacltipns)payments; financial outflows—decrease in foreign-owned assets (U.S. liabilities) or increase in U.S.-owned assets

.S. claims).

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents, excludes
imports of goods under direct defense expenditures identified in Census import documents, and reflects various other adjust-
ments (for valuation, coverage, and timing) of Census statistics to balance of payments basis.

3. Includes some goods: Mainly military equipment in line 5; major equipment, other materials, supplies, and petroleum
|products ;éurchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and steamship operators in
ines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S.
parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition of imports is
revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign governments
and taxes paid by private nonresidents to the U.S. Government.

7. At the present time, all U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible bonds and
notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities of U.S.
Government corporations and agencies.

11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other transactions
arranged with or through foreign official agencies.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and local
governments.

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts (NIPA’s). However,
the foreign transactions account in the NIPA’s (a) includes adjustments to the international transactions accounts for the treat-
ment of gold, (b) includes adjustments for the different geographical treatment of transactions with U.S. territories and Puerto
Rico, and (c) includes services furnished without payment by financial pension plans except life insurance carriers and private
noninsured pension plans. A reconciliation of the balance on goods and services from the international accounts and the NIPA
net exports appears in reconciliation table 2 of appendix A in the January 2003 issue of the Survey oF CURRENT Business. A
reconciliation of the other foreign transactions in the two sets of accounts appears in table 4.5 of the full set of NIPA tables in
the August 2002 issue of the Survey.
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International Investment Position Accounts

he Bureau of Economic Analysis prepares and

publishes estimates of the value of accumulated
stocks of U.S.-owned assets abroad and of foreign-
owned assets in the United States, as well as the value
of the net international investment position of the
United States (table 1). These estimates are produced
annually and reflect values as of yearend. The estimates
for transactions, which are presented in the interna-
tional transactions accounts, and several types of valu-
ation adjustments explain the year-to-year change in
investment positions.

Assets are recorded in the international investment
position accounts at current cost or at market value.
Direct investment is recorded at current cost and at
market value, and supplemental information is avail-
able at historical cost (or book value). Equity, long-
term marketable debt securities, and gold are recorded
at market value. For other types of assets, face value is
generally presumed to represent market value.

Changes in the value of stocks of assets in the inter-
national investment position consist of two elements.
The first is the change attributable to international fi-
nancial transactions, which are recorded in the inter-
national transactions accounts. The second is the
change attributable to valuation adjustments, includ-
ing price changes, exchange rate changes, and other
factors.

The international investment position accounts
provide information on the composition of U.S.-
owned assets abroad and of foreign-owned assets in
the United States. This information facilitates analyses

of the economic effects of international lending and
investment. For example, the economic effects of di-
rect investment can be much different from the eco-
nomic effects of portfolio investment. Within portfolio
investment, the relative importance of foreign owner-
ship of domestic stocks, bonds, bank loans, and depos-
its is often of interest to government policymakers,
private individuals, and companies.

The value of U.S.-owned assets abroad includes the
value of U.S. official reserve assets, of U.S. Government
assets other than official reserve assets, and of U.S. pri-
vate assets. U.S. private assets consist of the value of
U.S. direct investment abroad, of U.S. holdings of for-
eign securities, and of U.S. claims on unaffiliated for-
eigners reported by U.S. banks and nonbanking
concerns.

The value of foreign-owned assets in the United
States includes the value of foreign official assets in the
United States and of other foreign assets in the United
States. Other foreign assets consist of the value of for-
eign direct investment in the United States, of foreign
holdings of U.S. securities, of foreign holdings of U.S.
currency, and of U.S. liabilities to unaffiliated foreign-
ers reported by U.S. banks and nonbanking concerns.

For more information

Call Christopher A. Gohrband, Chief of the Private
Capital Branch, at 202-606-9564, or e-mail
christopher.gohrband@bea.gov. For additional infor-
mation about the international accounts, go to our
Web site at <www.bea.gov>.
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Table 1. International Investment Position of the United States at Yearend, 2000 and 2001
[Millions of dollars]

Changes in position in 2001 (decrease (-))
Attributable to:
Valuation adjustments Position
: ’ Position, Financial Total '
Line Type of investment 2000 flows o Exchange 20017
ice rate Other
changes changes' changes?
(a) (b) (c) (d) (a+b+c+d)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) -1,350,791 -381,845 -116,510 -103,402 4,414 -597,343 | -1,948,134
2 With direct investment positions at market value (line 4 less line 25 -1,583,153 -381,845 -215,482 -145,572 16,935 -725,964 | -2,309,117
U.S.-owned assets abroad:

3 With direct investment positions at current cost (lines 5+10+15). 6,191,934 370,962 -258,272 -124,662 16,177 4,205 6,196,139

4 With direct investment positions at market value (lines 5+10+16). 7,350,862 370,962 -715,843 -163,854 20,816 -487,919 6,862,943

5 U.S. official reserve assets 128,400 4911 536 -3,879 -7 1,561 129,961

6 Gold VATC T - K N I 47 529 72,328

7 Special drawing rights 10,539 630 | .. 244 10,783

8 Reserve position in the International Monetary Fund 14,824 3,600 3,045 17,869

9 Foreign currencie: 31,238 681 | .. —2,257 28,981
10 U.S. Government assets, other than official reserve assets...........cocieiineineriinniinns 85,164 486 486 85,650
1 U.S. credits and other long-term assets > 82,570 558 558 83,128
12 Repayable in dollars 82,289 561 561 82,850
13 Other® 281 -3 -3 278
14 U.S. foreign currency holdings and U.S. short-term assets 2,594 -72 -72 2,522

U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23)..... 5,978,370 365,565 -258,808 -120,783 16,184 2,158 5,980,528
16 With direct investment at market value (lines 18+19+22+23) .. 7,137,298 365,565 -716,379 -159,975 20,823 489,966 6,647,332
Direct investment abroad:
17 At current cost 1,515,279 127,840 19,533 17,713 -21,817 107,843 1,623,122
18 At market value 2,674,207 127,840 -438,038 -56,905 17,178 -384,281 2,289,926
19 Foreign securities 2,389,427 94,662 -95228 | .. -278,907 | 2,110,520
20 BONGS ..o 557,019 12,147 11,237 545,782
21 Corporate stocks 1,832,408 106,809 -267,670 1,564,738
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns.. 821,564 14,358 5811 .. ) 830,111
23 U.S. claims reported by U.S. banks, not included elsewhere 1,252,100 128,705 -2,031 38,001 164,675 1,416,775
Foreign-owned assets in the United States:
24 With direct investment at current cost (lines 26+33) 7,542,725 752,807 -141,762 -21,260 11,763 601,548 8,144,273
25 With direct investment at market value (lines 26+34)............cccoueeoveverecnrrernecennennens 8,934,015 752,807 -500,361 -18,282 3,881 238,045 9,172,060
26 Foreign official assets in the United States 1,008,890 5,225 1,623 6,000 12,848 1,021,738
27 U.S. Government securities. 749,904 31,666 11,274 6,000 48,940 798,844
28 U.S. Treasury securities 625,161 10,745 8,796 6,001 25,542 650,703
29 [T 124,743 20,921 2478 | .. -1 23,398 148,141
30 Other U.S. Government liabilities 7 13,739 -1,882 -1,882 11,857
31 U.S. liabilities reported by U.S. banks, not included elsewhere.............c.cvccmeverereiinnnens 153,403 -30,278 -30,278 123,125
32 Other foreign official assets 91,844 5,719 9,651 | e | e -3,932 87,912
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41+42+43). 6,533,835 747582 -143,385 -21,260 5,763 588,700 7,122,535
34 With direct investment at market value (lines 36+37+38+41+42+43) ... 7,925,125 747582 -501,984 -18,282 -2,119 225,197 8,150,322
Direct investment in the United States:
35 At current cost 1,374,752 130,796 14,214 2,978 -17,860 124,172 1,498,924
36 At market value 2,766,042 130,796 -344,385 | ... -25,742 -239,331 2,526,711
37 U.S. Treasury securities 400,966 —7,670 4,719 241 -12,192 388,774
38 U.S. securities other than U.S. Treasury securities 2,623,628 407,653 -162,318 ,309 233,026 2,856,654
39 Corporate and other bonds 1,075,988 288,200 40,741 -12,309 316,632 1,392,620
40 COrPOrate StOCKS .......vvuuivviriiiiriisicsis s eeies 1,547,640 119,453 203,059 | .o -83,606 1,464,034
41 ULS. CUITENCY . .cvvvverveirrecries sttt 251,786 23,783 23,783 275,569
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 729,340 82,353 | ... 2,140 -5,136 75,077 804,417
43 U.S. liabilities reported by U.S. banks, not included elsewhere 1,153,363 110,667 -3,833 38,000 144,834 1,298,197
P Preliminary. not included in international transactions financial flows.
" Revised. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding amounts of
1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation at current miscellaneous claims that have been settled through international agreements to be payable to the U.S. Govern-
exchange rates. ment over periods in excess of 1 year. Excludes World War | debts that are not being serviced.

2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value of assets. 6. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a
3. Reflects changes in the value of the official gold stock due to fluctuations in the market price of gold. third country’s currency, or by delivery of materials or transfer of services.

4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and bullion 7. Primarily U.S. Government liabilities associated with military sales contracts and other transactions
coins; also reflects replenishment through open market purchases. These demonetizations/monetizations are arranged with or through foreign official agencies.
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he Bureau of Economic Analysis prepares and

publishes estimates of U.S. cross-border trade in
private services and of sales of services by nonbank
majority-owned U.S. and foreign affiliates of multina-
tional companies (tables 1, 2, and 3). The two data sets
correspond to the two distinct channels through which
services are delivered to international markets.

U.S. cross-border trade in private services consists
of transactions between U.S. and foreign residents.
Cross-border exports and imports of private services
represent international trade in the conventional sense
and are recorded, in summary form, in the interna-
tional transactions accounts. These services transac-
tions consist of both trade within multinational
companies (intrafirm trade) and trade between unaf-

filiated parties.
Cross-border services transactions are classified
into five broad “standard components” The

components are (1) travel; (2) passenger fares; (3)
other transportation, such as freight and port services;
(4) royalties and license fees; and (5) other private
services, such as financial services, insurance services,
and business, professional, and technical services.
Sales of services by nonbank majority-owned
US. and foreign affiliates of multinational
companies are usually transactions between residents
of the same country. Sales of services to foreign resi-
dents by foreign affiliates of U.S. companies are con-

sidered transactions between foreign residents.
Purchases of services by U.S. residents from U.S. affili-
ates of foreign companies are considered transactions
between U.S. residents. These sales and purchases are
not recorded in the U.S. international transactions ac-
counts, but they are reflected in an ownership-based
framework of the U.S. current account, which the Bu-
reau publishes periodically. The estimates are drawn
from larger data sets on the operations of U.S. multi-
national companies and of U.S. affiliates of foreign
companies.

Services delivered through nonbank majority-
owned affiliates have exceeded those delivered through
cross-border trade in recent years. However, for spe-
cific types of services, the relative importance of the
two channels is often determined by the nature of the
service being delivered.

For more information

Call Michael A. Mann, Chief of the Current Account
Services Branch, at 202-606-9573, or e-mail
michael.mann@bea.gov. For more information on
sales of services by affiliates of multinational
companies, call Maria Borga of the International
Investment Division at 202-606-9853, or e-mail
maria.borga@bea.gov. For additional information
about the international accounts, go to our Web site
at <www.bea.gov>.
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Table 1. Private Services Trade by Type, 1996-2001

SURVEY OF CURRENT BUSINESS

[Millions of dollars]

Exports Imports

1996 1997 1998 1999 2000 2001 1996 1997 1998 1999 2000 2001
Total private services 222,633 | 238,984 | 243,932 | 256,492 | 277,478 | 266,209 | 137,102 | 151,791 | 167,466 [ 173,241 | 202,060 | 192,305
Travel 69,809 | 73,426 | 71,286 | 74,731 | 82,267 | 73,119 48,078 | 52,051 | 56,509 | 58,865 | 64,788 | 60,117
Overseas 59,963 | 63,041 | 61262 | 63947 | 70,050 | 61315 37436| 40,667 | 44395| 46,925| 51,775 46,933
Canada 6,842 6,945 6,206 6,670 7,055 6,484 4,670 4,904 5718 6,135 6,367 6,477
Mexico 3,004 3,440 3,818 4,114 5,162 5,320 5972 6,480 6,396 5,805 6,646 6,707
Passenger fares 20,422 | 20,868 | 20,098 | 19,785 | 20,760 | 18,007 15809 | 18,138 | 19,971 | 21,315| 24,306 | 22,418
Other transportation 26,074 | 27,006 | 25,604 | 26,916 | 30,137 | 28,306 | 27,403 | 28,959 ( 30,363 | 34,139 | 41,598 | 38,823
Freight 11,146 | 11,789 | 11,048 | 11,560 | 12994 | 11,930 | 16539 | 17,654 | 19412 | 22218 | 27,388 | 25667
Port services 14,929 | 15217 | 14557 | 15356 | 17,143 | 16,376 | 10,864 | 11,305| 10,950 | 11,925| 14,210 | 13,156
Royalties and license fees 32,470 | 33,228 | 35626 | 36,902 | 39,607 | 38,668 7,837 9,161 | 11,235| 12,609 | 16,115 16,359
Affiliated 24556 | 24,465 | 26313| 26507 | 26,816 | 25873 5,406 6,749 8,547 9,876 | 12,180 | 13,008
U.S. parents’ transaction: 22,719 | 23,091 | 24,362 | 24,807 | 24,585| 23,502 761 1,379 1,782 1,812 1,946 2,026
U.S. affiliates’ transactions 1,837 1,374 1,951 1,700 2,231 2,371 4,645 5,370 6,765 8,064 | 10,234 | 10,982
Unaffiliated 7,914 8,763 9,314 | 10,395 | 12,791 | 12,795 2,431 2,412 2,688 2,733 3,935 3,351
Industrial processes 3,566 3,544 3,499 3,900 4,705 4,852 1,319 1,417 1,319 1,568 1,695 1,815
Other 4,348 5219 5815 6,496 8,086 7,943 1,112 995 1,369 1,164 2,240 1,536
Other private services 73,858 | 84,456 | 91,318 | 98,158 | 104,707 | 108,109 [ 37,975 | 43,482 | 49,388 | 46,313 | 55253 | 54,588
Affiliated services 22,931 | 27,107 | 28,176 | 28564 | 32,580 | 36,243 | 15548 | 17,625| 19437 | 23261 | 25971 28,410
U.S. parents’ transaction: 14,118 | 17,288 | 18,135 | 17,977 | 19,846 | 21,237 7,084 9,012 10415| 12,951 | 13433 | 13,467
U.S. affiliates’ transactions 8,813 9,819 10,041 | 10,587 | 12,734 | 15,006 8,464 8,613 9,022 | 10,310| 12538 | 14,943
Unaffiliated services 50,927 | 57,349 | 63,142 | 69,594 | 72,127 | 71,866 | 22427 | 25857 | 29,951 | 23,052 | 29,282 26,178
Education 7,887 8,346 9,036 9,615 10,348 | 11,493 1,253 1,396 1,587 1,807 2,052 2,378
Financial services 8229 | 10,243 | 11,327 13410| 16,307 | 15209 2,907 3,347 3,590 3,418 4,472 4,016
Insurance, net 2,168 2,473 2,224 1,011 2,050 18 3,885 5873 9,240 2,684 8,175 4,906
Premiums 5,929 6,118 7,278 6,760 8,458 8,658 | 14522 | 15211 20,398 | 20,857 | 26930 | 39,895
Losses 3,761 3,645 5,054 5,749 6,408 8,640 | 10,637 9,338 | 11,158 | 18,173 | 18,755 34,989
Telecommunications 3,301 3,918 5,567 4,549 4,756 4,796 8,290 8,346 7,682 6,601 5473 4,298
Business, professional, and technical services 19,466 | 21,547 | 22,676 | 27,701 24373 | 25720 5,547 6,407 7,392 8,110 8,636 | 10,040
Accounting, auditing, and bookkeeping Services ............co...... 222 316 412 294 363 403 218 279 403 592 567 928
Advertising 543 607 445 481 551 513 971 773 912 881 923 881
Computer and data processing services.... 1,617 2,011 1,941 3,312 3,050 2,644 276 636 917 984 922 1,016
Construction, engineering, architectural, an 9 3,553 3,503 3,884 5,834 2,275 2,623 465 463 554 510 518 47
Construction na. na. 793 2,643 680 823 na. na. na. na. na. 264
Engineering, architectural, and other technical services...... na. na. 2,541 2,620 1,309 1,573 na. na. na. na. na. 156
Mining services na. na. 550 571 286 228 na. na. na. na. na. 50
Data base and other information services.............ccocouniuvnnnee 1,158 1,479 1,764 2,131 2,165 2,192 146 128 152 17 178 260
Industrial engineering 870 1,186 1,271 1,865 716 780 197 21 206 262 261 260
Installation, maintenance, and repair of equipment.................. 3,648 3,369 3,189 3,491 3,931 4,546 239 307 242 315 822 996
Legal services 1,943 2,223 2,406 2,465 3,232 3,143 615 539 655 742 874 755
Management, consulting, and public relations services........... 1,460 1,632 1,888 1,832 1,751 1,859 497 687 872 842 755 998
Medical services 1,005 1,113 1,204 1,353 1,501 1,676 na. na. na. na. na. na.
Miscellaneous disbursements 333 144 148 109 102 160 750 1,075 1,136 1,351 1,225 1,306
Operational leasing 1,482 2,012 2,367 2,671 2,890 2,753 325 189 175 173 187 212
Research, development, and testing services 681 893 867 994 1,046 1,317 379 564 637 749 903 1,064
Sports and performing arts 149 149 99 131 123 141 200 260 228 206 159 221
Training services 388 447 396 389 402 505 140 153 168 162 207 367
Other business, professional and technical services ' ... 415 463 396 351 274 467 129 142 137 168 138 305
Other unaffiliated services 2 9,874 | 10821 | 12312 13,309 | 14,293 | 14,630 546 487 460 433 473 540

n.a. Not available
* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.

1. For exports, other business, professional, and technical services consists of agricultural services;
language translation services; security services; collection services; salvage services; satellite photography
and remote sensing/satellite imagery services; merchanting services; transcription services; waste treatment

management of health care facilities services; auction services, and other trade-related services. For imports,
other business, professional, and technical services consists of all of the components above with the exception

of merchanting services.

abroad and film and tape rentals.

and depollution services; mailing, reproduction, and commercial art services; personnel supply services;

2. Exports include mainly film and tape rentals and expenditures of foreign governments and international
organizations in the United States. Imports include mainly expenditures of U.S. residents temporarily working

15
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Table 2. Sales of Services to Foreign Persons by U.S. MNC’s Through Their Nonbank MOFA’s, Industry of Affiliate by Country of Affiliate, 2000

BEA'’s International Accounts

[Millions of dollars]

February 2003

Europe Latin Other countries
America
All Of which: and Other Of which:
countries Canada Western
Total Nether- ; United Hemi- Total :
France Germany lands Switzerland Kingdom sphere Australia Japan
(1) @ ®) ) 6) 7 ®) ) (10) M) (12)
All industrie 392,784 44317 204,815 19,291 28,981 11,935 4,413 101,413 50,277 93,375 14,903 33,277
Manufacturing 9,532 1,960 5,598 710 2,717 102 17 598 1,218 756 148 124
Of which:
Food 150 4 52 0 0 45 0 2 43 13 13 0
Chemicals 547 25 449 150 128 *) 0 155 20 53 35 12
Primary and fabricated metals 80 1 73 7 3 0 0 60 6 0 0 0
Machinery 1,249 73 382 19 21 22 0 176 (D) (D) 38 0
Computers and electronic products 5,839 (D) 3,876 469 (D) 0 17 130 (D) 459 10 59
Electrical equipment, appliances, and components 79 (D) 10 4 0 0 1 4 (D) 0 0
Transportation equipment 1,068 581 (D) 3 (D) 0 0 2 (D) (D) 50 0
Wholesale trade 18,809 (D) 8,602 1,409 516 757 ™ 1,579 1,098 (D) 397 970
Of which:
Motor vehicles and motor vehicle parts and supplies.. (D) 6 (D) (D) 0 0 0 (D) 0 (D) 0 (D)
Professional and commercial equipment and supplie 12,728 674 7,969 1,379 446 678 679 1,390 1,009 3,075 340 841
Retail trade 1,104 (D) 19 4 6 0 0 *) 28 (D) 0 0
Information 66,038 3,779 (D) 2,674 9,094 4,415 1,015 15,433 10,914 (D) 2,678 3,336
Publishing industries 14,432 (D) (D) 661 1,039 1,631 206 4,265 677 (D) 569 (D)
Newspaper, periodical, book, and database publishers ............. 5,778 (D) (D) 280 466 284 42 2,658 402 (D) 253 (D)
Software publishers 8,655 311 5,849 381 573 1,347 164 1,607 274 2,220 315 1,133
Motion picture and sound recording industrie: (D) 1,042 5,749 673 756 1,671 58 1,528 606 (D) 361 1,157
Motion picture and video industries 7,457 (D) 4,778 592 (D) 1,625 29 (D) 474 (D) 291 (D)
Sound recording industries (D) (D) 971 81 (D) 46 29 (D) 131 404 70 (D)
Broadcasting and telecommunications 28,036 (D) 15,207 513 6,054 569 80 5,014 8,631 (D) 973 461
Broadcasting, cable networks, and program distribution 2,542 0 2,026 (D) 5 (D) 0 619 231 285 239 6
Telecommunications 25,494 (D) 13,181 (D) 6,049 (D) 80 4,395 8,400 (D) 734 454
Information services and data processing services.... (D) 1,628 9,791 827 1,245 543 671 4,626 1,001 (D) 775 (D)
Information services 4311 (D) 2,799 116 288 265 (D) 1,472 354 (D) (D) (D)
Data processing services (D) (D) 6,992 Ak 957 279 (D) 3,154 647 1,227 (D) 175
Finance (except depository institutions) and insurance .. 101,843 8,105 43,284 1,443 6,846 1,114 342 28,346 15,573 34,881 2,297 17,250
Finance (except depository institutions) 38,633 3,456 24,305 753 803 (D) (D) 18,158 3,538 7,335 1,881 2,874
Nondepository credit intermediation and related services.......... 11,847 (D) 5,929 547 (D) (D) (D) 3,588 1,876 (D) 875 1,191
Securities, commodity contracts, and other intermediation and
related activities 25,565 1,645 18,195 206 420 364 164 14,556 1,502 4,222 655 1,683
Funds, trusts, and other financial vehicles.. 1,222 (D) 181 1 (D) (D) 0 13 160 (D) 352 )
Insurance carriers and related activities .... 63,210 4,649 18,979 689 6,043 (D) (D) 10,189 12,035 27,547 416 14,376
Insurance carriers, except life insurance 36,025 (D) 14,608 309 5,836 18 (D) 7,325 10,432 (D) 234 (D)
Life insurance carriers 24,037 1,692 1,867 (D) 0 0 (D) 1,279 1,383 19,196 (D) 6,806
Agencies, brokerages, and other insurance related activities..... 3,148 (D) 2,505 (D) 207 (D) (D) 1,585 221 (D) (D) (D)
Real estate and rental and leasing 11,427 1,545 7,758 1,587 581 834 4 2,829 996 1,127 335 482
Real estate (D) 57 769 391 26 11 () 285 69 (D) (D) 62
Rental and leasing (except real estate) . (D) 1,488 6,989 1,196 555 822 49 2,544 927 (D) (D) 420
Professional, scientific, and technical services 69,696 5,007 39,310 3,618 4,839 2,026 1,163 (D) 5,603 19,775 (D) (D)
Architectural, engineering, and related services. 11,268 2,094 6,749 240 97 478 27 4,560 468 1,957 455 110
Computer systems design and related services. (D) 1,252 16,143 1,360 2,521 950 237 (D) 2,712 (D) (D) 7,966
Management, scientific, and technical consultin (D) 639 5,705 480 974 187 519 1,896 1,272 (D) 396 (D)
Other 15,625 1,023 10,712 1,539 1,247 41 379 4,166 1,152 2,738 366 546
Legal service: 865 7 637 167 62 0 1 302 2 218 13 55
Accounting, tax preparation, bookkeeping, and payroll services 721 317 226 72 0 0 0 (D) 20 158 (D) (D)
Specialized design services 98 1 59 2 0 0 0 (D) 7 31 (D) 0
Scientific research and development services.... 2,700 151 1,735 144 220 30 96 755 118 697 83 (D)
Advertising and related service: 8,753 466 6,485 1,030 904 301 184 2,258 764 1,038 205 264
Other professional, scientific, and technical services................. 2,487 81 1,571 125 61 80 99 697 240 596 27 107
Other industries 114,335 (D) (D) 7,846 4,382 2,688 1,086 (D) 14,846 (D) (D) (D)
Agriculture, forestry, fishing, and hunting 9 26 22 (D) 0 4 0 6 25 18 10 0
Mining 10,406 2,869 2,728 61 41 365 64 1,602 3,080 1,728 114 7
Utilities 39,187 6,958 22,042 0 (D) (D) 0 20,728 4,916 5271 2,136 0
Construction ' (D) 0 14 0 3 0 0 6 13 (D) (D) 0
Transportation and warehousing. 20,348 2,243 8,236 566 1,592 725 341 3,357 2,572 7,298 425 615
Of which:
Air transportation 1,648 108 771 (D) 7 52 9 411 106 663 35 (D)
Rail transportation 1,500 (D) 1,050 0 0 0 0 1,050 (D) 131 131 0
Water transportation 4,013 21 820 0 1 (D) 139 354 1,413 1,759 44 13
Truck transportation 1,793 688 391 0 (D) 0 0 346 (D) (D) 0 7
Support activities for transportation... 4,568 342 1,905 292 269 350 89 581 296 2,025 140 (D)
Management of companies and enterprises .. (D) 43 509 9 9 9 ) 269 604 (D) 5 12
Administration, support, and waste managem! (D) 1,967 (D) 5,562 557 589 219 4,035 836 2,318 958 822
Administrative and support services 17,164 (D) (D) 5,562 557 589 219 4,035 817 (D) 956 822
Of which:
Employment services 11,060 424 9,134 (D) (D) 383 149 2,826 221 1,281 614 (D)
Travel arrangement and reservation services. 68 6 15 0 0 0 0 3 22 25 1 24
Waste management and remediation service: (D) (D) 0 0 0 0 0 0 19 (D) 3 0
Health care and social assistance 614 31 349 (D) 7 2 104 119 170 64 2 0
Accommodation and fo0d SEIVICES...........uuurrumrrmerieenrirsesirrenenns (D) 2,646 8,274 795 1,692 70 240 3,340 2,209 (D) 1,119 17
Accommodation (D) 615 2,271 (D) 199 65 (D) 985 636 (D) 194 17
Food services and drinking places .........c.cc.coeevureeisneeinseernnnnns 12,940 2,031 6,003 (D) 1,493 5 (D) 2,355 1,573 3,332 925 0
Miscellaneous services (D) (D) 4,039 821 (D) (D) 17 (D) 422 1,343 446 (D)
Educational service: (D) (D) 512 24 (D) (D) 53 (D) 64 239 36 103
Arts, entertainment, and recreation ... 1,190 139 786 23 32 7 22 524 90 174 49 78
Other services (except public adminis
households) 4,785 845 2,741 774 359 247 42 1,071 268 930 361 (D)
* Less than $500,000. 1. Because sales resulting from construction activities are recorded as sales of goods rather than as sales of services,

D Suppressed to avoid disclosure of data of individual companies.
MNC Multinational company
MOFA Majority-owned foreign affiliate

the sales of services through MOFA's in construction represent sales in secondary, nonconstruction, industries. In 2000,
sales of goods to foreign residents by MOFA's classified in construction were $10.5 billion.



February 2003

SURVEY OF CURRENT BUSINESS 17

Table 3. Sales of Services to U.S. Persons by Foreign MNC’s Through Their Nonbank MOUSA's, Industry of Affiliate by Country of UBO, 2000

[Millions of dollars]

Europe Latin Other countries
America
All Of which: and Other Of which: United
countries Canada Total Western Total States
Nether- | Switzer- United Hemi- I
France | Germany lands land Kingdom | sphere Australia Japan
U] @ (©) ©) ) (6) (7 ®) ©) (10) (11) (12) (13)
All industrie 346,669 51,328 | 233,282 30,098 43,767 40,160 31,152 73,093 13,971 (D) 8,731 28,531 (D)
Manufacturing 41,593 1,394 31,853 2,565 (D) (D) 589 4,228 (D) (D) 61 (D) 9
Of which:
Food (D) 2 (D) 0 0 0 0 (D) 2 75 0 61 0
Chemicals 1,276 1 (D) (D) 26 14 276 48 0 (D) 0 18 0
Primary and fabricated metals 722 (D) 405 0 (D 0 0 20 30 (D) 0 20 0
Machinery 3,109 13 2,937 (D) 124 37 74 1,099 0 159 0 109 0
Computers and electronic products 8,088 (D) 2,227 524 79 217 2 (D) 63 (D) 0 (D) 0
Electrical equipment, appliances, and components. (D) 0 (D) 0 (D) 0 223 1 (D) 0 0 0 0
Transportation equipment (D) 76 (D) 47 (D) 0 0 135 0 47 0 47 0
Wholesale trade 10,244 139 4,348 43 762 519 224 2,120 165 5,592 26 5,379 0
Of which:
Motor vehicles and motor vehicle parts and supplies.. (D) 0 33 0 33 0 0 0 0 (D) 0 (D) 0
Professional and commercial equipment and supplie 2,960 0 1,436 0 17 (D) 0 914 0 1,524 0 1,501 0
Retail trade 409 22 203 6 0 83 0 26 (D) (D) 0 70 0
Information 47,977 10,167 24,750 820 (D) 1,755 20 15,801 (D) (D) (D) 1,737 1,142
Publishing industries 17,542 (D) 13,155 710 (D) 353 (D) 6,078 19 (D) 4 180 9
Newspaper, periodical, book, and database publishers ................. 15,248 (D) 11,300 (D) (D) (D) (D) 5,284 ) (D) (D) 46 0
Software publishers 2,294 171 1,854 (D) (D) (D) (*) 794 19 240 (D) 133 9
Motion picture and sound recording industrie: 12,439 (D) 603 28 (D) (D) 0 (D) 10 (D) (D) (D) ()
Motion picture and video industries (D) (D) 28 (D) (D) 0 (D) 10 (D) (D) (D) ()
Sound recording industries (D) (D) 0 1 (D) 0 (D) 0 3 0 0
Broadcasting and telecommunications (D) (D) 72 (D) 69 1 (D) (D) 312 8 117 1,133
Broadcasting, cable networks, and program distribution 169 17 (%) 0 0 () 0 0 (D) (D) 6 (D) 0
Telecommunications 12,840 (D) (D) 72 (D) 69 1 (D) (D) (D) 2 (D) 1,133
Information services and data processing services.... 4,987 9 (D) 10 1 (D) (D) 2,985 1 (D) 4 (D) 0
Information services 4,683 ) 3,987 0 1 (D) (D) (D) 1 695 4 676 0
Data processing services 304 9 (D) 10 0 0 0 (D) 0 (D) 0 (D) 0
Finance (except depository institutions) and insurance .. 107,392 16,753 85,396 8,891 14,369 19,797 21,121 19,450 2,268 (D) 483 2,146 (D)
Finance (except depository institutions) 28,195 4,376 21,600 2,328 4,096 1,886 9,080 3,971 67 (D) (D) 1,475 (D)
Nondepository credit intermediation and related services.. 1,076 332 360 22 (D) 82 10 144 8 375 (D) 143 0
Securities, commodity contracts, and other intermediation and
related activities 27,072 4,044 21,228 2,306 (D) 1,796 9,070 3,825 49 (D) 16 1,306 (D)
Funds, trusts, and other financial vehicles.. 47 0 12 0 (*) 8 () 3 10 26 0 26 0
Insurance carriers and related activities .... 79,197 12,377 63,795 6,563 10,273 17,911 12,041 15,478 2,201 (D) (D) 672 (D)
Insurance carriers, except life insurance 37,498 2,919 31,897 1,475 (D) (D) 7,403 (D) 2,199 (D) (D) (D) (D)
Life insurance carriers 37,268 (D) 27,676 (D) (D) (D) (D) (D) 0 (D) (*) (D) 0
Agencies, brokerages, and other insurance related activities......... 4,431 (D) 4,222 (D) 0 0 (D) (D) 3 (D) (D) 0
Real estate and rental and leasing 18,150 2,887 7,616 477 2,052 1,016 198 1,939 935 6,585 964 3,426 126
Real estate 14,249 2,738 4,650 202 (D) 931 198 937 919 5818 619 3,055 125
Rental and leasing (except real estate) . 3,900 149 2,966 275 (D) 84 1 1,002 16 767 346 37 2
Professional, scientific, and technical services 25,836 1,537 21,831 13,078 351 1,315 172 5,440 316 1,959 28 1,260 194
Architectural, engineering, and related services. 4,170 276 3,535 661 216 510 0 1,023 4 356 0 74 0
Computer systems design and related services. 4,209 594 2,288 855 24 (D) 1 498 29 (D) 28 951 (D)
Management, scientific, and technical consultin 3,531 6 3,256 (D) 85 (D) 14 563 254 11 0 9 3
Other 13,927 660 12,753 (D) 26 (D) 157 3,357 29 (D) (* 226 (D)
Legal service: 23 (D) (D) 0 0 0 0 13 0 0 0 0 0
Accounting, tax preparation, bookkeeping, and payroll services 39 2 37 4 0 0 27 0 0 0 0 0 0
Specialized design services 29 0 19 0 0 0 18 1 0 10 0 10 0
Scientific research and development services.... 701 138 377 8 26 (D) (D) 159 12 174 () 155 1
Advertising and related services. 12,068 245 11,565 (D) 0 ) 6 2,717 0 (D) () 31 (D)
Other professional, scientific, and technical services.............c....... 1,066 (D) (D) (D) (*) 0 (D) 466 17 41 () 30 0
Other industries 95,068 18,429 57,286 4,217 6,366 (D) 8,828 24,090 4,564 14,507 (D) (D) 282
Agriculture, forestry, fishing, and hunting 74 0 48 (") 29 6 13 12 8 (*) 0
Mining 3,412 175 362 65 121 4 5 24 (D) (D) 160 (%) 0
Utilities 21,899 (D) 11,756 1,685 1 10 0 10,007 61 (D) 0 (D) 0
Construction ' 2,102 (D) 1,415 2 (D) 0 176 42 (D) 0 (D) 0
Transportation and warehousing. 23,933 4,759 13,159 (D) 1,799 3,081 760 5,958 522 (D) 8 2,592 (D)
Of which:
Air transportation 167 13 61 15 () ) () 6 2 91 0 57 0
Rail transportation 2,038 (D) (D) 0 1 0 0 69 53 1 0 () 0
Water transportation ... s 2,539 86 1,430 2 2 *) 142 1,235 342 679 0 76 2
Truck transportation 985 (D) (D) 0 0 0 (D) 0 0 0 0 0
Support activities for transportation... 10,309 87 6,073 (D) 1,572 2,832 217 850 111 4,038 1 1,863 0
Management of companies and enterprises .. 154 0 154 0 0 154 0 0 0 0 0 0 0
Administration, support, and waste managemi 18,143 249 17,110 700 288 2,448 (D) 3,502 (D) 471 0 465 (D)
Administrative and support services 18,003 244 16,980 571 288 2,448 (D) 3,502 (D) 465 0 460 (D)
Of which:
Employment services 10,658 0 10,646 4 27 1,697 (D) 1,736 0 12 0 12 0
Travel arrangement and reservation services. 2,080 16 1,395 454 3 375 1 510 37 394 0 392 238
Waste management and remediation services....... 140 5 129 129 0 0 0 0 0 6 0 6 0
Health care and social assistance 5,656 1,189 (D) 3 (D) 2 0 0 (D) (D) (D) *) 0
Accommodation and food services 15,380 (D) 8,323 (D) 141 (D) (D) 3,819 723 (D) 1 2,891 4
Accommodation (D) 77 4,001 (D) 99 35 107 (D) 546 (D) 1 2,282 )
Food services and drinking places ...........cc..oweuuerereeernceisinniens (D) (D) 4,322 28 42 (D) (D) (D) 176 (D) * 609 4
Miscellaneous services. 4,315 (D) (D) 51 50 79 19 599 49 (D) 231 711 ()
Educational service: 299 2 87 13 20 0 0 5 12 198 0 191 0
Arts, entertainment, and recreation... 2,588 1,315 414 20 22 79 2 230 27 833 220 475 )
Other services (except public adminis
households) 1,427 (D) (D) 19 9 0 17 363 10 (D) 1 46 0
* Less than $500,000. 1. Because sales resulting from construction activities are recorded as sales of goods rather than as sales of services,

D Suppressed to avoid disclosure of data of individual companies.
MNC Multinational company

MOUSA Majority-owned U.S. affiliate

UBO Ultimate beneficial owner

the sales of services through MOUSA's classified in construction represent sales in secondary, nonconstruction industries.
In 2000, sales of goods to U.S. residents by MOUSA's in construction were estimated to be $25.1 billion. These sales of
goods were estimated by subtracting exports of goods from the total sales of goods.
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U.S. Direct Investment Abroad

he Bureau of Economic Analysis produces com-

prehensive data on U.S. direct investment abroad
that are essential to the compilation of the U.S. eco-
nomic accounts and for the analysis of multinational
companies. The data, which are widely recognized to
be the world’s most complete and accurate, are ob-
tained from mandatory surveys.

U.S. direct investment abroad is defined as owner-
ship by a U.S. investor of at least 10 percent of a foreign
business. The direct investor is known as a U.S. parent,
and the U.S.-owned foreign business is known as a for-
eign affiliate. The combined global operations of a U.S.
parent company and its foreign affiliates constitute a
U.S. multinational company.

The Bureau collects and publishes two broad sets of
data on U.S. direct investment abroad: (1) Interna-
tional transactions and direct investment position
data, and (2) financial and operating data of U.S. mul-
tinational companies. Both sets are available in consid-
erable detail by industry and by country.

International transactions and direct
investment position data

The international transactions data cover the foreign
affiliates’ transactions with their U.S. parent, so these
data focus on the U.S. parent’s share, or interest, in its
affiliates rather than on the affiliates’ overall size or
level of operations. These data are essential to the com-
pilation of the U.S. international transactions ac-
counts, the international investment position, and the
national income and product accounts. The major
data items include capital flows, which measure the
funds that U.S. parents provide to their foreign affili-
ates, and income, which measures the return on those
funds. The data also cover royalties and license fees and
other service charges that parents receive from or pay

to their affiliates. All of these items are flow data and
provide measurement for a particular time frame, such
as for a quarter or a year.

Direct investment position data are stock data and
are cumulative; they measure the total outstanding
level of U.S. direct investment abroad at yearend. Esti-
mates are provided both at historical cost and in terms
of current-period prices. Two alternative official mea-
sures of the position are presented in current-period
prices—one with direct investment recorded at current
cost, and the other with direct investment recorded at
market value. For the historical-cost estimates, tables
are published by country and by industry.

Financial and operating data

The financial and operating data provide a picture of
the overall activities of foreign affiliates and U.S. par-
ent companies using a wide variety of indicators of
their financial structure and operations. The data on
foreign affiliates cover the entire operations of the affil-
iate, irrespective of the percentage of U.S. ownership.
These data cover items that are needed in analyzing the
characteristics, performance, and economic impact of
multinational companies, such as sales, gross product
(value added), employment and compensation of em-
ployees, capital expenditures, exports and imports,
and research and development expenditures. Separate
tabulations are available for affiliates that are majority
owned by their U.S. parent because the concept of ma-
jority control is often important in the analysis of mul-
tinational companies.

Uses of the data

The data can be used to measure the scale of the global
business activity of U.S. multinational companies and
its impact on the U.S. economy and on foreign-host
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economies. For example, the data can be used to mea-
sure:

eThe current-dollar value of, and returns on, U.S.
direct investment abroad

o The shares of U.S. and foreign gross domestic prod-
uct, employment, exports and imports of goods,
capital stock, and research and development
accounted for by U.S. multinational companies

Researchers have used the data to analyze:

e The characteristics of firms, industries, and coun-
tries that influence the decision to undertake direct
investment abroad

eThe impact of U.S. direct investment abroad on
employment, wages, productivity, and tax revenues

Availability
For more information on these data, see the following
articles that appear annually in the SURVEY oF CURRENT
BusinEss, the monthly journal of the Bureau:

¢ “U.S. Direct Investment Abroad: Detail for Histori-

SURVEY OF CURRENT BUSINESS

cal-Cost Position and Related Capital and Income
Flows,” usually in the September issue of the SURVEY
e “Direct Investment Positions: Country and Industry
Detail,” usually in the July issue of the SurvEy
¢ “U.S. Multinational Companies: Operations”

The Survey articles referenced above are available
on our Web site at <www.bea.gov>.

Detailed tables on the operations of U.S. multina-
tional companies are available in annual data publica-
tions and in compressed files that can be downloaded
free of charge from our Web site. For information on
these and other data products, see the International In-
vestment Division Product Guide under the “Interna-
tional” section of our Web site.

For more information
Call Patricia C. Walker, Chief of the Direct
Investment Abroad Branch of the International
Investment Division, at 202-606—-9889 or e-mail
patricia.walker@bea.gov.
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Table 1. U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1999-2001

[Millions of dollars]

D|recth|ir;\t/0ersit£f$§obs;ns?sn ona Capital outflows (inflows (-)) Income
1999 2000 2001 1999 2000 2001 1999 2000 2001
All countries, all industries 1,173,122 1,293,431 1,381,674 174,576 164,969 113,977 112,359 135,109 111,089
By country
Canada 111,747 128,814 139,031 18,122 18,950 14,440 12,103 14,688 11,773
Europe 611,958 679,457 725,793 99,224 92,427 56,133 57,704 66,523 55,667
Of which:
France. 39,960 38,752 38,457 512 2,011 655 1,386 2,404 1,920
Germany. 48,445 50,963 61,437 4,268 3,099 11,360 4,621 4,588 2,690
Netherland: 110,321 117,557 131,884 8,253 2,953 16,058 12,598 11,858 13,417
Switzerland 44,499 55,854 62,897 8,407 9,959 6,629 7,098 7,025 7,576
United Kingdom 228,574 241,663 249,201 47,839 35,763 13,231 14,915 20,655 12,051
Latin America and Other Western Hemisphere 237,748 251,863 269,556 34,277 23,442 26,510 19,636 18,703 18,718
Of which:
Bermuda 51,613 56,594 61,929 7,786 6,532 5,865 4,373 6,036 5,045
Brazil 37,383 39,033 36,317 3,484 3,001 -17 1,511 1,579 756
Mexico 32,888 37,332 52,168 5978 5,302 15,078 4,448 4,371 4,409
Panama 33,143 29,316 25,296 2,259 1,231 753 2,365 501 452
Africa 13,621 14,417 15,872 498 1,151 798 1,876 2,675 2,063
Middle East 10,712 11,087 12,643 5 1,635 1,269 1,180 2,254 1,314
Asia and Pacific 184,313 205,317 216,501 21,890 27,333 15,012 19,927 29,983 21,153
Of which:
Australia 34,743 35,364 34,041 3,244 2,421 -423 2,472 3,586 1,690
Japan 56,393 59,441 64,103 9,449 6,279 5,474 4,749 7,805 5,683
International 3,024 2,476 2,278 560 31 -184 -68 282 402
By industry
Petroleum 90,493 95,834 102,074 9,481 10,594 12,668 10,174 18,667 13,866
Manufacturing 306,156 353,550 376,259 34,939 58,049 36,381 33,213 38,965 28,806
Food and kindred products 34,225 35,933 35,496 1,359 2,913 1,692 3,821 3,868 4,029
Chemicals and allied products 81,656 100,872 108,663 7,346 16,462 10,800 9,250 9,882 10,355
Primary and fabricated metals 18,328 18,773 21,488 1,088 633 2,895 1,381 1,631 1,211
Industrial machinery and equipment... 35,337 41,199 52,392 6,393 7,305 12,039 4,445 6,652 4,940
Electronic and other electric equipment... 36,996 49,065 48,391 3,940 16,156 905 3,679 5,683 2,768
Transportation equipment 36,045 40,052 39,142 6,687 7,159 578 4,416 3,613 612
Other manufacturing 63,569 67,656 70,687 8,126 7,420 7473 6,220 7,637 4,890
Wholesale trade 74,215 83,724 92,836 6,413 12,434 9,289 10,837 12,524 12,093
Depository institutions 38,365 38,071 49,319 533 2,221 9,925 856 1,826 2,520
Finance, (except depository institutions), insurance,
and real estate 498,468 542,641 572,545 86,419 54,147 34,083 45,906 52,938 46,135
Services 72,054 80,144 86,491 14,473 10,785 7,513 8,050 8,912 6,817
Other industries 93,371 99,469 102,150 22,318 21,182 3217 3,323 1,277 854

Nore. In this table, unlike in the international transactions accounts, income and capital outflows are shown
without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the inter-
national investment position, the direct investment position is valued at historical cost.

Business.

The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for Historical-Cost
Position and Related Capital and Income Flows, 2001” in the September 2002 issue of the Survey oF CURRENT
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Table 2. Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2000

All nonbank affiliates

Majority-owned nonbank foreign affiliates (MOFA's)

Millions of dollars

Millions of dollars

us. ~us Thousands us. ~us Thousands
Total Net exports of | imports of of Total Net Gross | €xports of | imports of of
Sales : goods goods employees Sales - goods goods employees
assets income shipped to | shipped by assets income product shipped to | shipped by
affiliates affiliates MOFA’s MOFA’s
All countries, all industries.................... 5,260,182 | 2,891,497 | 209,605 | 203,007 | 215,300 9,606.9 | 4,647,439 | 2,486,855 | 191,115 | 605888 | 195951 | 201,374 8,064.7
By country
Canada 428,185 | 366,701 18,897 | 61,511 82,226 11454 | 376574 | 328026 16712 | 72398 | 59508 | 77,827 1,088.7
Europe 3,046,124 | 1438611 | 113288| 51,783 | 38244 40958 | 2,840,082 | 1,302,959 | 105202 | 333375| 50,816 | 36594 3,6687.9
Of which:
France 186,053 | 137,511 3,307 (D) 3,391 586.3 | 163,929 | 124,751 3445 | 35754 5,005 3,124 544.0
Germany 300512 | 236,095 9,806 8,590 4,488 657.8 | 258,561 | 200,192 8347 | 54,819 8,535 4,467 605.2
Netherlands 361574 | 145,337 17,345 7,611 (D) 1970 | 343897 | 126,261 15735 | 23371 7,572 1,770 169.0
United KIngAom ..o 1,315,404 | 413467 29,948 D) 10,848 1,266.6 | 1,272,450 | 397,179 | 29500 | 110,643 | 13340| 10,842 1,185.7
Latin America and Other Western Hemisphere 797,682 360,845 37,864 41,708 47,582 2,006.8 656,101 295,893 33,412 70,401 40,277 45,111 1,583.8
Of which:
Brazi 137,776 80,024 3,341 3,722 D) 4036 | 100,30 | 61,895 2998 | 19413 3,650 2,182 3435
Mexico 114,653 | 123,970 6162 | 32,000| 38957 1,0481 | 86,056 | 99,466 5321 | 20,180 | 31,017 | 37,408 804.4
Africa 59,118 | 43595 4,436 831 ) 2377 | 44127 34726 3709 | 13877 il 1,972 127.0
Middle East 54491 | 33,111 4,185 1,068 1831 91| 21578| 16,131 2,166 6,910 857 1,831 64.7
Asigfand Pacific 874,581 | 648,635 30,937 | 46,106 D) 20270 | 708976 | 509,119 | 29,913 | 108927 | 43722 | 38,039 1,562.5
which:
Austraia 116,562 69,807 3,619 4,208 ) 3240 | 103055| 56,605 3497 | 18,646 4,100 1,216 257.4
Japan 342,967 | 240,240 4,813 15,281 7,188 4322 | 257,953 | 159,593 5979 | 36277 13,815 2,627 2337
By industry
Mining 226,750 | 103,583 | 21,088 1,335 8,316 1576 | 198,715 | 92211 18,487 | 60,060 1,034 7,585 136.7
Utilties 163,071 66,065 4,558 9 13 1058 | 102414 | 39,624 2767 | 10,839 3 11 57.7
Manufacturing 1,176,742 | 1,380,870 | 65861 | 143189 | 186,356 50674 | 996919 | 1,197,293 | 61,830 | 317,339 | 137,960 | 173,205 43525
Of which:
Food 68,547 94,095 3,618 2,338 3479 4062 | 61536 | 84377 3372 19,139 2,258 3,402 355.6
Chemicals 261,128 | 225,477 19,791 19,091 14502 6204 | 208750 | 200982 | 17.955| 58200 | 17962 | 13,889 559.2
Primary and fabricated metals.................. 64,704 | 49,753 2,321 4110 4,857 2694 | 58134 | 43213 2155 | 13,249 3,907 4,660 245.9
Machinery 74811 79,741 3,017 7,506 8,200 389.6| 60,548 | 64,429 2949 | 18035 7,101 7,126 343.6
Computer and electronic products................ 175,761 227,081 12,056 35,555 46,899 816.9 168,785 222,380 12,134 41,886 35,268 46,065 77741
Electrical equipment, appliances, and
COMPONENS ... 28,900 31,024 1,333 3,434 4123 2724 | 25370 | 27,341 1,223 7,350 3317 3,529 2320
Transportation equipment.. 194,785 | 308,09 5,424 57,144 86,907 9820 | 156,162 | 256,286 6,624 | 48851 54817 | 77,984 8724
Wholesale trade 382,080 | 668048| 26924 | 50106 | 17,909 7178| 365001| 620051 26130 | 87,025| 48977 | 17,847 669.1
Information 283,101 | 153,265 4,445 863 220 698.8 | 119,966 | 76,042 307 | 22,364 846 220 333.0
Finance (except depository institutions) and
insurance 1,841,581 | 207,633 24,502 4 0 3437 | 1,770,932 | 194933 | 24007 | 23307 4 0 309.8
Professional, scientific, and technical services..... 121,023 | 85531 6,608 2,032 ) 4508 | 118038 | 81,458 6,576 | 33,050 2,029 844 4229
Other industries 1,064,934 | 226,501 55,529 5,469 (D) 20651 | 975364 | 176243 | 51,012| 51,904 5,097 1,572 1,782.9

D Suppressed to avoid disclosure of data of individual companies.
Norte. The data in this table are from “U.S. Multinational Companies: Operations in 2000” in the December 2002 issue of the Survey oF CurReNT BusINESs.
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Foreign Direct Investment in the United States

he Bureau of Economic Analysis produces com-

prehensive data on foreign direct investment in
the United States that are essential to the compilation
of the U.S. economic accounts and for the analysis of
multinational companies. The data, which are widely
recognized to be the world’s most comprehensive and
accurate, are obtained from mandatory surveys.

Foreign direct investment in the United States is de-
fined as the ownership by a foreign investor of 10 per-
cent or more of a U.S. business. The direct investor is
known as a foreign parent, and the foreign-owned U.S.
business is known as a U.S. affiliate.

The Bureau collects and publishes three broad sets
of data on foreign direct investment in the United
States: (1) International transactions and direct invest-
ment position data, (2) financial and operating data of
U.S. affiliates of foreign companies, and (3) new
investment data.

International transactions and direct
investment position data

International transactions data cover the U.S. affili-
ates’ transactions with their foreign parents, so these
data focus on the foreign parents’ share, or interest,
in their U.S. affiliates rather than on the affiliates’
overall size or level of operations. These data are essen-
tial to the compilation of the U.S. international trans-
actions accounts, the international investment
position, and the national income and product ac-
counts. The major data items include capital flows,
which measure the funds that foreign parents provide
to their U.S. affiliates, and income, which measures
the return on those funds. The data also cover royalties
and license fees and other service charges that
affiliates pay to or receive from their parents. All of
these items are flow data and provide measurement
for a particular time frame, such as for a quarter or
for a year.

Direct investment position data are stock data and
are cumulative; they measure the total outstanding

level of foreign direct investment in the United States
at yearend. Estimates are provided both at historical
cost and in terms of current-period prices. Two alter-
native official measures of the position are presented in
current-period prices—one with direct investment re-
corded at current cost, and the other with direct invest-
ment recorded at market value. For the historical-cost
estimates, tables are published by country and by
industry.

Financial and operating data of U.S. affiliates

Financial and operating data provide a picture of the
overall activities of U.S. affiliates and contain a wide
variety of indicators of their financial structure and
operations. The data cover the entire operations of the
U.S. affiliate, irrespective of the percentage of foreign
ownership. These data cover items that are needed in
analyzing the characteristics, performance, and eco-
nomic impact of multinational companies, such as
sales, gross product (value added), employment and
compensation of employees, capital expenditures, ex-
ports and imports, and research and development ex-
penditures. Tables are published by country, by
industry, and (for selected items) by State. More de-
tailed tables by industry and State on affiliate opera-
tions at the establishment level are available for
selected years as a result of a special project that linked
the Bureau’s enterprise data for U.S. affiliates with the
establishment data for all U.S. companies from the
Bureau of the Census.

New investment data

These data cover the outlays by foreign direct investors
to acquire or establish new U.S. affiliates. In addition,
the new investment data contain selected data on the
operations of the newly acquired or established
affiliates, such as total assets, net income, and em-
ployment. These data cover the entire operations of
the affiliate, regardless of the percentage of foreign
ownership.
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Uses of the data

The data on foreign direct investment in the United
States and the operations of U.S. affiliates can be used
to measure the scale of foreign-controlled business
activity in the United States and its impact on the U.S.
economy. For example, the data can be used to
measure:
e The current dollar value of, and returns on, foreign
direct investment in the United States
e The shares of U.S. gross domestic product, employ-
ment, exports and imports of goods, and research
and development accounted for by U.S. affiliates of
foreign companies
Researchers have used the data to analyze:
e The effects of tax policies on foreign direct invest-
ment in the United States
eDifferences between foreign- and domestically
owned firms in terms of domestic content, profit-
ability, and productivity
eThe impact of foreign direct investment on U.S.
wages
eDifferences between foreign- and domestically
owned establishments in terms of such characteris-
tics as wage rates, plant size, capital intensity, and
productivity
e The extent of foreign direct investment by individ-
ual State and industry, expressed both in absolute
terms (such as in dollars or numbers of employees)
and as percentages of the values for all U.S.
establishments

SURVEY OF CURRENT BUSINESS

Availability

For more information on these data, see the following
articles that were published in the SurvEy OF CURRENT
Busingss, the monthly journal of the Bureau:

e “Foreign Direct Investment in the United States:
Detail for Historical-Cost Position and Related
Capital and Income Flows,” wusually in the
September issue of the SUrvVEY

o“Direct Investment Positions: Country and
Industry Detail,” usually in the July issue of the
SURVEY

¢ “U.S. Affiliates of Foreign Companies: Operations,”
usually in the August issue of the Survey

e “Foreign Direct Investment in the United States:
New Investment,” usually in the June issue of the
SURVEY
The Survey articles referenced above are available on

our Web site at <www.bea.gov>.

Detailed tables on the operations of U.S. affiliates
are available in annual data publications and in
compressed files that can be downloaded free of
charge from our Web site. For information on these
and other data products, see the International
Investment Division Product Guide under the
“International” section of our Web site.

For more information

Call David H. Galler, Chief of the Direct Investment
in U.S. Branch, International Investment Division, at
202-606—-9835 or e-mail david.galler@bea.gov.
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Table 1. Foreign Direct Investment in the United States
Selected ltems, by Country of Foreign Parent and by Industry of U.S. Affiliate, 1999-2001

[Millions of dollars]

Direct investment position _r
on a historical-cost basis Capital inflows (outflows (-)) Income
1999 2000 2001 1999 2000 2001 1999 2000 2001
All countries, all industries 955,726 | 1,214,254 | 1,321,063 283,376 300,912 124,435 46,385 52,465 15,965
By country

Canada 90,559 114,599 108,600 26,367 26,036 4,627 2,215 1,057 -7,736
Europe 639,923 835,137 946,758 223,406 238,740 118,059 36,753 41,511 26,043

Of which:
France 89,945 131,484 147,207 29,834 49,436 14,676 2,954 3,930 7,663
Germany. 112,126 124,839 152,760 23,478 14,290 28,015 6,123 2,390 -6,273
Luxembourg 35,644 53,794 40,232 6,887 25,230 -13,801 2,241 4,672 3,172
Netherlands 125,010 146,493 158,020 41,689 32,599 15,171 7,299 8,990 4,368
Switzerland 52,973 69,240 125,521 2,503 16,697 51,959 2,844 4,113 1,816
United Kingdom 153,797 213,820 217,746 108,566 75,654 14,226 11,899 14,046 11,823
Latin America and Other Western Hemisphere.............c.ocvevennereeeneinnns 40,771 54,463 58,881 16,929 12,253 954 2,397 2,407 -1,399

Of which:
Bermuda 14,798 18,502 15,748 10,338 2,523 -3,223 41 -457 -1,602
Mexico 1,999 7,832 7,418 1,273 5,266 -84 175 -68 -1,070
Panama 5,275 3,726 4,199 226 -1,477 449 752 647 480
United Kingdom Islands, Caribbean 11,573 15,353 18,244 4,137 3,865 3,966 1,527 1,829 118
Africa 1,361 2,756 3,264 423 652 407 —66 6 -193
Middle East 4,362 6,189 6,039 376 2,142 -159 156 259 311
Asia and Pacific 178,749 201,110 197,522 15,876 21,088 547 4,931 7,225 -1,060

Of which:
Australia 15,616 20,701 23,488 4,193 5,963 3,649 643 1,074 -918
Japan 153,815 163,577 158,988 11,555 7,773 -1,550 4,006 5,825 169

By industry
Petroleum 51,231 87,055 95,922 4778 44,869 10,308 4,510 11,435 8,971
Manufacturing 385,253 479,851 508,535 69,851 100,693 29,246 24,674 23,860 3,177
Food and kindred products 18,864 23,975 23,847 -1,460 5,293 -233 1,570 1,792 1,051
Chemicals and allied products 97,009 122,446 127,139 7,562 26,196 3,062 6,317 5,906 4,472
Primary and fabricated metals 19,778 24,741 25,683 1,839 9,057 -965 1,083 1,320 802
Machinery 92,038 151,237 166,198 39,483 40,040 14,695 2,181 6,847 -6,444
Other manufacturing 157,564 157,453 165,668 22,428 20,107 12,687 13,524 7,996 3,297
Wholesale trade 100,251 110,286 112,997 16,195 11,320 1,855 5813 7,016 5,549
Retail trade 24,199 29,666 35,811 4,156 5,243 7,245 1,641 1,677 816
Depository institutions 61,756 68,128 78,094 19,326 9,672 8,427 2,994 3,948 3,370
Finance, except depository institutions...... 65,453 84,383 85,990 17,964 19,957 6,414 816 399 -5,921
Insurance 83,760 112,482 120,400 23,026 34,562 8,496 2,963 4,767 3,183
Real estate 40,209 42,682 44,163 2,492 998 1,873 1,075 2,291 1,095
Services 64,335 109,504 125,660 21,675 60,539 14,718 1,873 -920 -1,853
Other industries 79,281 90,219 113,491 103,913 13,058 35,853 25 -2,008 -2,422
Nore. In this table, unlike in the international transactions accounts, income and capital inflows are shown The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United States: Detail for

without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the inter- Historical-Cost Position and Related Capital and Income Flows, 2001” in the September 2002 issue of the
national investment position, the direct investment position is valued at historical cost. Survey oF CURRENT BusINESS.
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Table 2. Selected Financial and Operating Data of Nonbank U.S. Affiliates and Majority-Owned Nonbank U.S. Affiliates
of Foreign Companies by Country of Ultimate Beneficial Owner and by Industry of Affiliate, 2000
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All nonbank affiliates

Majority-owned nonbank affiliates

Millions of dollars

Millions of dollars

Millions of dollars

Millions of dollars

Thouosfands U.S. exports | U.S. imports Thouosfands U.S. exports im;‘(’irsl's of
Total assets Sales Net income pcr%égflit employees Sﬂ{p%%%dgy s%fipg;g(?fo Total assets Sales Net income p?ggﬁf:t employees sﬁ{p%%%dgy sh?:;;)gdsto
affiliates affiliates affiliates affiliates
All countries, all industries ....... 4,847,267 | 2,334,692 30,641 522,238 6,429.2 165,321 366,647 | 4,180,503 | 2,053,022 22,086| 449,396 5,562.6 151,521 348,741
By country
434,177 168,457 -3,670 40,514 643.0 9,019 19,509 416,420 159,257 -3,792 36,272 555.2 8,859 19,365
3,274,267 | 1,420,093 27,465 349,863 4,361.9 89,063 145,037 | 3,020,496 | 1,247,041 22,226| 301,085 3,815.7 81,543 139,222
Of which:
France. 469,643 193,135 2,516 57,762 648.8 15,194 16,294 390,343 144,432 2,765 38,854 401.0 (D) (D)
Germany 572,565 320,249 3,186 57,995 729.8 32,770 53,080 558,092 308,197 2,730 54,033 691.4 32,167 52,740
Netherlands 582,054 254,092 4,965 46,620 561.4 7,498 21,895 560,755 (D) (D) 42,641 546.9 7214 21,827
Sweden 66,738 42,435 -214 11,096 234.2 4,003 (D) 66,068 41,520 -186 10,724 2255 3,982 4,696
Switzerland. 695,092 132,392 2,513 39,924 554.0 6,004 8,540 671,046 120,011 2,154 34,015 459.0 5917 8,373
United Kingdom.. . 734,634 363,251 14,877 111,871 1,189.9 16,970 25,105 637,335 331,175 12,270 100,143 1,102.8 16,303 24,701
Latin America and Other Western
Hemisphere ... 146,009 105,033 -599 26,597 275.8 9,272 20,978 136,603 95,183 -813 25,073 262.1 8,998 17,488
Of which:
Bermuda. 60,491 35,792 -762 11,872 135.7 (D) 1,597 58,264 35,179 -715 11,796 1322 (D) 1,592
Mexico..... 19,507 16,278 46 2,952 57.2 (D) 3,291 18,080 14,977 110 2,759 53.8 (D) (D)
Panama... 1,679 1,238 18 524 6.8 126 109 1,563 1,170 6 498 6.7 126 109
United Kingdom Islands,
Caribbean... 39,199 9,576 -360 1,673 34.1 (D) 1,947 38,679 9,298 -348 1,584 323 (D) 1,947
Venezuela 13,297 29,800 656 6,480 8.3 403 10,590 (D) (D) (D) (D) H (D) (D)
Africa....... 11,758 6,449 181 1,322 14.2 474 269 (D) (D) (D) 1,283 14.0 (D) 266
Middle East. 29,912 16,011 568 3,150 50.9 802 1,846 27,434 14,301 489 2,434 38.1 789 1,758
Asia and Pacific.. 705,084 576,943 1,072 89,282 1,019.5 54,686 177,721 557,549 513,157 3,868 77,928 848.2 48,943 | 169,450
Of which:
Australia.. 69,095 31,048 -643 9,319 83.3 1,428 1,438 60,519 25,605 -741 7,909 69.6 (D) (D)
Japan.. 558,934 477,831 4,316 72,041 826.8 44,130 151,368 445,551 429,732 5,015 62,241 699.9 40,894 147,125
United States.. 246,060 41,707 5,625 11,510 63.9 2,004 1,287 (D) (D) (D) 5,320 294 (D) 1,192
By industry !
Manufacturing...........coeeeeeerevernenns 1,108,046 979,597 11,796 237,032 2,658.3 101,248 149,875| 1,000,442 852,164 10,985 217,358 24419 91,048 134,932
Of which:
45,143 47,388 302 11,018 147.6 2,467 4,398 44,099 45,567 296 10,631 140.8 2,374 4,377
Chemicals... 257,094 160,496 3,887 44,832 386.8 15,528 16,388 238,314 145,362 3,195 40,821 356.7 14,295 16,099
Primary and fabricate
metals..... 65,699 66,282 1,244 17,282 219.2 4,930 7,719 57,252 57,196 669 15,069 204.9 4,125 6,830
Machinery... . 66,528 54,207 -885 15,506 230.6 6,735 7,849 64,744 52,612 -36 15,323 223.6 6,545 7,375
Computers and electronic
products.. 173,303 129,225 -4,847 28,705 3374 19,329 37,731 137,673 117,587 -3,755 27,229 305.3 14,645 30,463
Electrical equip ,
appliances, and
COMPONENtS....vvvvraerrreeeens 66,099 60,221 280 19,878 284.4 8,717 4,284 65,680 59,765 254 19,737 282.7 8,583 4,231
Transportation equipment..... 199,695 205,220 3,890 35,016 390.8 30,731 46,806 192,444 193,099 3,519 32,278 358.3 29,213 (D)
Wholesale trade .........cccooverrernenns 407,715 637,978 14,530 86,444 574.4 57,844 207,041 398,811 616,015 13,683 82,849 543.7 54,431 204,816
Retail trade . 74,259 114,977 -279 24,676 674.4 1,535 (D) 60,826 102,648 163 22,346 603.5 (D) (D)
Information . 318,489 121,684 -4,387 41,878 408.9 709 240 169,464 69,125 -4,050 19,959 242.8 687 161
Of which:
Publishing industries............. 71,021 35,582 98 13,764 139.2 (D) 127 (D) 30,415 -385 10,695 122.8 (D) (D)
Broadcasting and
telecommunications.......... 165,541 59,205 -3,848 21,895 178.4 5 (D) 38,335 13,517 -3,692 2,837 35.1 *) 1
Finance (except depository
institutions) and insurance........ 2,472,481 243,337 10,543 41,433 291.8 *) 5| 2,162,327 211,823 3,396 33,260 252.0 ) 5
Real estate and rental and leasing 122,797 25,691 1,331 10,936 49.5 (D) 649 110,543 22,589 1,069 9,418 38.7 (D) 649
Professional, scientific, and
technical services 51,405 32,241 -1,135 9,672 148.9 366 336 46,919 29,665 634 9,038 1334 356 336
Other industries 292,075 179,186 -1,759 70,167 1,623.1 (D) (D) 231,172 148,994 -2,527 55,169 1,306.7 3,242 (D)

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.

1. The industry classification system used to classify the data for U.S. affiliates is based on the North American Industry
Classification System. Prior to 1997, the affiliate data were classified using an industry classification system based on the

Standard Industrial Classification system.

Nores. The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign companies; see
“U.S. Affiliates of Foreign Companies: Operations in 2000,” in the August 2002 issue of the Survey oF CURRENT BusiNEss.

M—100,000 or more.

Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to 999; G—
1,000 to 2,499; H—2,500 to 4,999; 1—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to 99,999;
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he Bureau of Economic Analysis conducts a vari-

ety of research and analytical activities in support
of the international accounts. The topics covered in-
clude all the major areas in which the Bureau produces
international statistics—the international transactions
accounts, the international investment position, and
the operations of U.S. parent companies, their foreign
affiliates, and U.S. affiliates of foreign companies. The
results of the research may be published in the SurvEY
ofF CURRENT BUSINESS, presented in outside publications
or meetings, or used in-house to improve the accounts.

To interpret the accounts and place them in context,
the Bureau’s economists relate developments in the in-
ternational accounts to developments in the U.S. and
foreign economies, such as macroeconomic develop-
ments, changes in exchange rates, and events in mar-
kets for particular types of goods, services, and
financial assets. The results of this work are included in
regular and special analytical SurvEY oOF CURRENT
Business articles and in news releases presenting the
accounts.

Some of the research conducted by the Bureau’s in-
ternational accounts staff has resulted in the develop-
ment of new methodologies that have improved the
usefulness of the accounts or expanded their scope and
application. An example is the development of tech-
niques for valuing direct investment in terms of cur-
rent-period prices in the international transactions
accounts and the international investment position.
Valuation on this basis gives a more meaningful pic-
ture of U.S. international investment, and of the in-
come earned on that investment, than can be obtained
from statistics based on historical-cost accounting.

Another research project resulted in the construc-
tion of a breakdown of the U.S. current account along
ownership lines, to supplement the conventional
breakdown based primarily on the types of goods and
services traded. Presentation on this basis gives a more
detailed picture of the role and importance of multina-
tional companies in U.S. international trade and

investment than is available from the conventional
breakdown. It also provides an alternative measure of
U.S. economic performance that reflects the net effect
on the U.S. economy, not only of cross-border exports
and imports but also of the participation of U.S. firms
in international markets through locally established af-
filiates.

In the area of operations of affiliates, the Bureau’s
researchers have developed techniques for deriving es-
timates of gross product (value added) of multina-
tional companies from accounting data reported for
these companies in the Bureau’s surveys. Recently, a
methodology was introduced for valuing the gross
product of majority-owned foreign affiliates of U.S.
companies in real terms, thus isolating movements in
production in real terms from movements attributable
to changes in prices and exchange rates.

As the collector of primary source data on U.S. di-
rect investment abroad and foreign direct investment
in the United States, the Bureau conducts significant
research to analyze and interpret these data. This work
may be done at the level of statistical aggregates for
countries and industries, or it may involve the analysis
of microdata for individual companies. In some cases,
the research has been done in collaboration with out-
side researchers. In all cases, the research is done under
strict guidelines and procedures that protect the confi-
dentiality of company-specific data, as required by law.
Among the topics covered by recent research projects
have been intrafirm trade of U.S. and foreign multina-
tional companies, rates of return on foreign direct in-
vestment in the United States, the structure of
production and origin of content of production by for-
eign affiliates of U.S. companies and U.S. affiliates of
foreign companies, and expansion strategies of U.S.
multinational firms. The results of some of these and
several other projects were published in a compen-
dium, International Direct Investment: Studies by the
Bureau of Economic Analysis (Washington, DC: U.S.
Government Printing Office, 1999).
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The Bureau’s international accounts staff have
participated in numerous outside activities. Staff
have been involved in the development of
international statistical guidelines. For example, they
have participated in exercises, coordinated by
international organizations, to prepare international
manuals for balance-of-payments compilation, for
statistics on trade in services, and in an ongoing exer-
cise to prepare a manual on indicators of
globalization. Staff have also given papers and pre-
sentations at a number of outside meetings and con-
ferences, both academic and business-related.
Recently, papers have been presented on trade-in-ser-
vices statistics, on intrafirm trade, and on multina-
tional-company expansion strategies. Some of the
papers have subsequently been included in outside
publications.

Some research projects are undertaken with a view
to improving the quality of the data. One recent
project examined services related to e-commerce and
the Internet, to ensure that these and other new types

SURVEY OF CURRENT BUSINESS

of services were adequately covered and properly de-
scribed in BEA’s surveys of international trade in ser-
vices. Another recent project compared U.S. data on
trade in goods with similar data for selected partner
countries to see if they suggested undercounting in the
U.S. data.

The Bureau’s international accounts staff also pre-
pare methodologies and users’ guides explaining the
accounts, documenting their methodologies and pro-
cedures, and describing implementation strategies for
new and evolving international standards. Much of
this research material is available on the Bureau’s Web
site at <www.bea.gov>.

For more information

Call Christopher L. Bach, Chief of the Balance of
Payments Division, at 202-606-9545, or e-mail
chris.bach@bea.gov; or call Ned G. Howenstine,
Chief of the Research Branch, International Invest-
ment Division, at 202-606-9845, or e-mail
ned.howenstine@bea.gov.
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Personal Income by State, Third Quarter 2002

By G. Andrew Bernat, Jr. and John R. Kort

ERSONAL income for the Nation grew 0.9 percent
in the third quarter of 2002, down from increases
of 1.2 percent in the prior two quarters of 2002.! This
third-quarter growth is 0.5 percentage point less than

1. Estimates of personal income are only available in current dollars. Per-
cent changes from the preceding quarter are expressed at quarterly rates.
Note. The quarterly estimates of State personal
income are prepared by the Regional Economic Measure-
ment Division.

the average increase of 1.4 percent during the 1990s ex-
pansion. In the midst of the national slowdown in
growth, one-half of the States grew at least as fast in the
third quarter as in the second. Several large States—in-
cluding California, New York, Texas, and Illinois—
grew more slowly in the third quarter (table A).
Growth ranged from 1.5 percent in Montana to 0.5
percent in Michigan (chart 1).

Table 1 at the end of this article presents the quar-
terly estimates of personal income for each State and

Chart 1. Personal Income: Percent Change 2002:11-2002:11I

U.S. growth rate = 0.9 percent
- Highest quintile

|:| Fourth quintile

[ Third quintile

|:| Second quintile

- Lowest quintile

U.S. Bureau of Economic Analysis
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region, beginning with the fourth quarter of 1998. Ta- turn in rental income and decelerations in transfer

ble 2 presents the quarterly estimates of personal in- payments and interest income. These changes were

come by major source and of earnings by industry, partly offset by an upturn in farm proprietors’ income

beginning with the first quarter of 2001. and a small step-up in wage and salary disburse-
The slowdown in personal income reflected a down- ments.

Table A. Personal Income, by State and Region, 2001:11-2002:11I

[Millions of dollars, seasonally adjusted at annual rates]

2001 2002 Percent change from preceding quarter ! Rank
based on
. . . . . . 2002:11-
Il 1} [\ | Il 11 2001:1V 2002:1 2002:11 2002:11 20021111 2
United States ... 8,669,921 8,697,999 8,692,940 8,794,858 8,904,317 8,984,227 -0.1 1.2 1.2 0.9 | o
New England
CONNECHCUL ... 145,566 145,221 144,408 145,916 146,949 147,969 -0.6 1.0 0.7 0.7 42
Maine 34,276 34,443 34,608 35,390 35,641 36,057 0.5 23 0.7 12 9
Massachusetts 248,478 247,285 246,759 248,342 252,490 254,029 -0.2 06 1.7 0.6 44
New Hampshire. 42,993 42,966 42,965 43,243 44,158 44,627 0.0 06 21 1.1 15
Rhode Island. 31,865 32,200 32,049 32,947 33,215 33,399 0.5 2.8 0.8 0.6 47
Vermont 17,500 17,583 17,662 17,864 17,986 18,202 05 1.1 0.7 12 6
Mideast
Delaware 25,796 26,072 25,972 26,598 26,594 26,846 -04 24 0.0 0.9 28
District of Columbia 23,036 22,972 23,019 23,383 23,803 23,982 0.2 1.6 1.8 0.7 | v
Maryland ....... 188,899 189,959 190,170 193,805 196,235 198,130 0.1 1.9 1.3 1.0 23
New Jersey 325,753 327,663 327,982 334,061 334,624 337,930 0.1 1.9 0.2 1.0 20
New York ... 683,235 683,650 683,421 677,906 691,539 696,973 0.0 -0.8 2.0 0.8 36
Pennsylvania . 376,868 378,925 377,825 386,342 389,668 393,136 -0.3 23 0.9 0.9 30
Great Lakes
lllinois 411,340 413,747 411,479 414,510 420,811 423,819 -0.5 07 15 0.7 41
Indiana 169,454 170,505 170,282 172,151 174,730 176,624 -0.1 1.1 15 11 12
MiChIGaN ......ovvveeereerer e 297,595 298,898 297,954 297,220 305,693 307,213 -0.3 -0.2 29 05 50
Ohio 327,376 320,274 328,568 332,418 336,642 338,454 0.2 1.2 1.3 0.5 48
WISCONSIN ...oouvvvinirirersiisisiieiieaies 157,802 158,761 158,613 160,884 162,143 164,163 -0.1 14 08 1.2 5
Plains
lowa 79,761 80,123 80,046 81,898 82,108 82,736 -0.1 23 0.3 0.8 38
Kansas 76,689 77,419 77,296 79,462 79,978 80,917 -0.2 2.8 07 12 7
Minnesota 164,370 165,031 164,912 166,762 168,282 169,751 -0.1 1.1 0.9 0.9 31
Missouri 158,423 159,641 159,673 161,952 162,461 163,320 0.0 14 0.3 05 49
Nebraska... 49,299 49,751 49,933 51,522 51,799 52,357 04 32 05 1.1 14
North Dakota. 16,370 16,565 16,481 17,065 16,875 17,049 0.5 35 -1.1 1.0 18
South Dakota 20,093 20,326 20,378 20,711 20,946 21,119 0.3 1.6 1.1 0.8 33
Southeast
Alabama.... 109,740 110,160 110,182 111,555 112,688 113,648 0.0 1.2 1.0 0.9 32
Arkansas ... 61,380 61,843 62,186 63,049 63,910 64,421 0.6 1.4 14 0.8 34
Florida 474,193 477,155 478,044 485,585 492,866 500,141 0.2 1.6 1.5 1.5 2
Georgia . 240,495 241,700 242,001 245,543 248,863 250,507 0.2 14 14 0.7 43
Kentucky 100,934 101,980 101,801 103,113 104,149 105,594 -0.2 1.3 1.0 1.4 4
Louisiana 108,827 110,406 111,263 112,952 113,808 114,894 08 15 08 1.0 26
Mississippi 61,969 62,278 62,611 63,840 64,321 64,798 05 2.0 0.8 07 40
North Carolina 225,430 225,125 224,959 229,957 230,465 233,155 -0.1 22 02 1.2 8
South Carolina .. 100,766 101,537 101,249 102,993 104,114 105,109 -0.3 1.7 1.1 1.0 25
Tennessee 154,840 155,587 155,165 158,508 160,626 162,073 -0.3 22 1.3 0.9 29
Virginia 234,189 233,312 234,224 234,810 239,063 241,423 04 0.3 18 1.0 21
West Virginia ...........coevvevnvivineiiinniiinns 41,096 41,403 41,651 42,288 42,543 42,783 06 15 06 06 46
Southwest
Arizona 137,088 138,817 137,895 140,427 142,207 143,711 -0.7 1.8 1.3 1.1 16
New Mexico... 42,070 42,709 43,092 43917 44,290 44774 0.9 1.9 0.8 11 1
Oklahoma 86,432 87,104 87,460 88,536 89,110 90,041 0.4 1.2 0.6 1.0 17
Texas 607,435 610,014 611,359 615,587 622,865 627,503 0.2 07 1.2 0.7 39
Rocky Mountain
Colorado 148,167 147,797 147,150 147,976 149,711 150,579 -0.4 06 1.2 0.6 45
Idaho 32,484 32,697 32,684 33,478 33,362 33,684 0.0 24 -0.3 1.0 24
MONEANG .....ovvvreeeee e 21,633 21,947 21,726 22,001 22,260 22,589 -1.0 1.3 1.2 15 1
Utah 54,918 55,070 55,267 55,911 56,191 56,799 0.4 1.2 05 11 13
WYOMING oo 14,445 14,681 14,831 15,155 15,218 15,440 1.0 22 04 15 3
Far West
Alaska 19,650 19,780 19,798 20,327 20,470 20,664 0.1 27 07 0.9 27
California............ccuvvvnriveniiieiseiisesiens 1,128,323 1,126,393 1,126,948 1,138,909 1,155,581 1,166,906 0.0 1.1 15 1.0 22
Hawaii 35,411 35,684 35,569 36,579 37,068 37,355 -0.3 2.8 1.3 08 37
Nevada 63,059 63,712 62,781 64,337 64,888 65,399 -15 25 0.9 08 35
Oregon 97,723 97,903 97,851 99,344 100,669 101,820 -0.1 1.5 1.3 1.1 10
Washington ... 194,386 192,225 190,644 195,831 197,643 199,614 0.8 27 0.9 1.0 19
BEA regions
New England........cc.cooevvieviiisricrinicnininnns 520,678 519,699 518,451 523,703 530,439 534,283 0.2 1.0 1.3 07
Mideast 1,623,587 1,629,240 1,628,390 1,642,094 1,662,463 1,676,997 -0.1 038 1.2 0.9
Great Lakes 1,363,568 1,371,186 1,366,898 1,377,183 1,400,019 1,410,273 -0.3 0.8 1.7 0.7
Plains 565,003 568,855 568,720 579,372 582,449 587,249 0.0 1.9 0.5 0.8
Southeast 1,913,861 1,922,486 1,925,425 1,954,192 1,977,416 1,998,546 0.2 1.5 1.2 11
Southwest 873,026 ,644 ,806 8,468 898,471 906,030 0.1 1.0 1.1 0.8
Rocky Mountain 271,647 272,192 271,659 274,520 276,742 279,092 -0.2 1.1 0.8 0.8
Far West 1,538,552 1,535,698 1,533,591 1,555,326 1,576,318 1,591,757 -0.1 14 1.3 1.0
7 Revised. 1. Percent changes are expressed at quarterly rates.

» Preliminary. 2. Ranks based on unrounded growth rates.
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Personal income growth by component

Net earnings for the Nation grew 1.1 percent in the
third quarter, compared with 0.8 percent in the second
(table B).? Net earnings increased in all States in the
third quarter, and 37 States recorded faster growth in
the third quarter than in the second. In contrast, net
earnings had declined in 14 States in the second quar-
ter.

Transfer payments grew more slowly in the third
quarter than at any time since the third quarter of
2000. Growth in transfer payments picked up in only
three States—California, Vermont, and Alaska. The
widespread slowdown in transfer payments was partly
attributable to a substantial deceleration in State un-
employment insurance benefits, as the unemployment
rate dipped to 5.7 percent in the third quarter from 5.9
percent in the second. State unemployment insurance
benefits declined in 37 States. However, unemploy-
ment benefits increases in California, Oregon, Wash-
ington, Vermont, and New Jersey had relatively large
effects on total personal income in these States. Except

2. Net earnings is calculated as earnings by place of work less personal
contributions for social insurance plus an adjustment that converts these
earnings to a place-of-residence basis. Earnings by place of work is the sum
of wage and salary disbursements (payrolls), other labor income, and pro-
prietors’ income.

Net earnings is used to analyze changes in the composition of personal
income; earnings by place of work is used to analyze changes in the indus-
trial structure of earnings. Net earnings by industry is not available, because
the source data used to adjust earnings to a place-of-residence basis are not
available by industry and because personal contributions for social insur-
ance are not estimated by industry. For the definitions of the components
of earnings, see U.S. Bureau of Economic Analysis, State Personal Income,
1929-97 (Washington, DC: U.S. Government Printing Office, 1999), or go
to BEAs Web site at <www.bea.gov/bea/mp.htm>, and look under
“Regional programs” for “State Personal Income, 1929-97.”

Chart 2. Industry Composition of Net Earnings
Growth, 2002:11-2002:1I

Finance, Insurance,
and Real Estate (16%)

All Other Industries (25%)

Manufacturing

(5%) Services (35%)

Government (19%)

U.S. Bureau of Economic Analysis
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for Vermont, these States had increases in extended
benefits, which are available to workers who have ex-
hausted regular unemployment insurance benefits
during periods of high unemployment.

Property income (dividends, interest, and rent) de-
clined 0.2 percent in the third quarter, in contrast to an
increase of 1.9 percent in the second. In all States,
rental income and interest income declined, but divi-
dend income increased. The downturn in rental in-
come reflected an upturn in expenses, specifically
closing costs associated with mortgage originations,
spurred by record refinancing in the quarter. Lower in-
terest income reflected lower short-term and
long-term interest rates.

Earnings growth by industry

For the Nation, services, government, and finance, in-
surance, and real estate contributed 0.8 percentage
point to the 1.1-percent growth in earnings in the third
quarter (table C). Earnings growth in services contrib-
uted the most to total earnings growth in 34 States, and
in most of the other States, earnings growth in govern-
ment was the major contributor. In Idaho, New Mex-
ico, Wyoming, and North Dakota, farming was the
major contributor, and in Nebraska, earnings in non-
durable-goods manufacturing was the major contribu-
tor. Manufacturing earnings registered a small increase
for the Nation, but earnings in durable goods declined
in 19 States—particularly in Michigan, Mississippi,
and Connecticut—and earnings in nondurable goods
declined in 14 States. The remaining five industries ac-
counted for about a fourth of total net earnings growth
among the States (chart 2).

Manufacturing earnings. Manufacturing earnings
increased in the second and third quarters of 2002 after
declining for six consecutive quarters, the longest se-
ries of declines in more than 30 years. In the recession
in the early 1990s, manufacturing earnings declined
for only two consecutive quarters, and in the recession
in the early 1980s, manufacturing earnings declined
for five consecutive quarters, but only one of these de-
clines was as large as the declines in 2001 and 2002
(chart 3).

A consequence of the recent declines in manufac-
turing earnings was a further reduction in manufac-
turing’s share of net earnings. In the third quarter of
2002, manufacturing accounted for 15.1 percent of to-
tal net earnings, down from 17.3 percent in the first
quarter of 2000 and down from 25.1 percent in 1981.
The decline in the importance of manufacturing as a
source of earnings is evident in almost all States. For
example, in the third quarter of 2002, manufacturing
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accounted for 20 percent or more of net earnings in 10  years earlier, when manufacturing’s share of net earn-
States; Michigan had the highest share at 29 percent ings exceeded 20 percent in nearly half the States and
(table D). These shares are substantially lower than 10 when the shares in Michigan, Indiana, Delaware, and

Table B. Personal Income by Component, by State and Region, 2002:11I

[Seasonally adjusted]

Contribution to percent change in personal e 2
Percent change Percent income (percentage points) Dollar change (millions)
change in
Personal Net Dilr:ltlngens?s’ Transfer ‘?ﬁg‘:ﬂsl Net Diertlngens(t!sy Transfer Personal Net Diertlngns(tjsy Transfer
income earnings ! and rent payments earnings and rent payments income earnings ! and rent payments
United States ... 0.9 1.1 -0.2 1.2 0.9 0.77 -0.04 0.18 79,910 68,130 -3,988 15,768
New England
CONNECHCUL .....vvvveeeee i 0.7 1.0 -0.3 0.6 0.7 0.68 -0.05 0.07 1,020 1,000 =79 97
Maine 1.2 1.6 -0.1 1.1 1.2 1.00 -0.02 0.19 416 358 -9 67
Massachusetts 0.6 0.8 -0.3 0.9 0.6 0.54 -0.06 0.13 1,539 1,370 -148 317
New Hampshire. 1.1 1.5 -0.3 0.8 1.1 1.03 -0.05 0.08 469 456 -23 37
Rhode Island. 0.6 0.7 -04 0.8 0.6 0.47 -0.07 0.16 184 156 -23 51
Vermont. 1.2 1.2 0 27 12 0.78 0 0.43 216 139 -1 77
Mideast
Delaware ... 0.9 1.3 -04 1.0 0.9 0.91 -0.09 0.12 252 242 -23 33
District of C 0.7 1.1 -0.3 05 07 0.74 -0.06 0.07 179 177 -14 16
Maryland ....... 1.0 1.3 -04 1.2 1.0 0.92 -0.08 0.12 1,895 1,805 -153 243
New Jersey 1.0 11 -0.2 2.0 1.0 0.76 -0.03 0.25 3,306 2,558 -99 847
New York ... 0.8 1.1 -0.1 03 08 0.75 -0.02 0.05 5434 5,192 -1 355
Pennsylvania . 0.9 1.1 -0.2 1.3 0.9 0.70 -0.03 0.22 3,468 2,744 -123 846
Great Lakes
lllinois 0.7 1.0 -0.1 0.3 0.7 0.70 -0.01 0.03 3,008 2,932 -56 133
Indiana 1.1 1.4 0.2 0.6 1.1 0.95 0.04 0.09 1,894 1,664 65 165
Michigan.... 0.5 0.5 0.2 1.0 05 0.30 0.03 0.16 1,520 931 101 489
Ohio 05 0.8 -0.2 0.4 0.5 0.51 -0.04 0.06 1,812 1,714 -121 219
WISCONSIN ..v.ovevvvneeeeereieeieeeriinns 1.2 1.7 0 0.8 1.2 112 0.01 0.12 2,020 1,824 10 187
Plains
lowa 0.8 1.0 0 0.9 0.8 0.63 0 0.13 628 517 2 110
1.2 14 0 1.8 1.2 0.93 0.01 0.24 939 4 5 194
Minnesota.. 0.9 1.1 0 1.0 0.9 0.76 -0.01 0.12 1,469 1,279 -13 205
Missouri. 05 0.7 -0.2 0.8 05 0.44 -0.04 0.13 859 707 -59 210
Nebraska... 1.1 1.3 0.2 1.4 1.1 0.84 0.04 0.19 558 437 23 99
North Dakota. 1.0 14 0 1.0 1.0 0.87 -0.01 017 174 147 -1 29
South Dakota 0.8 1.0 0.2 1.3 0.8 0.60 0.04 0.18 173 126 8 38
Southeast
Alabama.... 0.9 1.1 -0.2 1.0 0.9 0.72 -0.04 017 960 815 -50 196
Arkansas 0.8 1.0 0 1.0 08 0.61 0 0.20 511 387 -2 126
Florida... 1.5 23 -0.1 0.9 1.5 1.34 -0.01 0.15 7,275 6,622 -68 722
Georgia . 0.7 0.9 -0.3 0.9 0.7 0.61 -0.05 0.11 1,644 1,513 -135 265
Kentucky 1.4 1.9 -0.1 1.0 14 1.23 -0.02 0.18 1,445 1,278 24 190
Louisiana... 1.0 1.2 -0.1 1.0 1.0 0.77 -0.02 0.20 1,086 881 -19 222
Mississippi 0.7 0.9 0 1.0 0.7 0.54 -0.01 0.21 477 345 -5 137
North Carolina... 1.2 1.6 -0.3 1.3 1.2 1.02 -0.06 0.21 2,690 2,349 -132 474
South Carolina .. 1.0 1.3 -0.3 0.9 1.0 0.86 -0.05 0.15 995 892 -52 154
Tennessee. 0.9 1.3 -0.6 0.7 0.9 0.86 -0.09 0.13 1,447 1,385 -140 203
Virginia .. 1.0 1.3 -0.6 1.2 1.0 0.96 -0.11 0.13 2,360 2,302 257 316
West Virgi 0.6 0.6 -04 1.1 0.6 0.36 -0.06 0.26 240 155 —-26 112
Southwest
Arizona 1.1 14 -04 1.2 11 0.95 -0.07 0.18 1,504 1,345 -102 261
New Mexico 1.1 1.3 -0.3 1.6 11 0.87 -0.05 0.28 484 384 22 123
Oklahoma 1.0 14 -0.2 1.1 1.0 0.89 -0.03 0.19 931 790 -30 172
Texas 0.7 0.9 -0.3 1.1 0.7 0.66 -0.05 0.14 4,638 4,082 -290 847
Rocky Mountain
Colorado 0.6 0.7 -0.3 1.0 0.6 0.53 -0.05 0.10 868 794 -7 146
Idaho 1.0 1.2 0 1.3 1.0 0.77 0.01 0.19 322 257 3 62
MONtANG ....ovvevrreee et 1.5 24 -0.1 0.4 15 1.43 -0.02 0.07 329 317 -4 15
Utah 1.1 14 -04 1.1 1.1 1.03 -0.07 0.12 608 581 -41 68
WYOMING .oovvverrienerienrrieeeriseerissesii 1.5 1.9 03 1.6 15 1.18 0.08 0.20 222 180 12 30
Far West
Alaska 0.9 1.1 0 1.3 0.9 0.72 0 0.22 194 147 1 45
California... 1.0 1.0 -0.7 33 1.0 0.69 -0.13 0.42 11,325 7,916 -1,451 4,860
Hawaii 0.8 1.2 -0.3 0 08 0.83 -0.06 0 287 307 =21 0
Nevada .. 0.8 1.2 -04 05 0.8 0.81 -0.08 0.06 511 527 -52 37
Oregon .. 1.1 1.3 -0.2 23 1.1 0.81 -0.03 0.36 1,151 819 -33 365
Washingt 1.0 1.2 -04 20 1.0 0.78 -0.07 0.28 1,971 1,545 131 557
BEA regions
New England.........ccoovvrvvrinrinniiinnnnns 0.7 1.0 -0.3 0.9 07 0.66 -0.05 0.12 3,844 3,481 283 646
Mideast 0.9 1.1 -0.2 0.9 0.9 0.77 -0.03 0.14 14,534 12,719 -523 2,339
Great Lakes 0.7 1.0 0 0.6 0.7 0.65 0 0.09 10,254 9,063 -2 1,192
Plains 0.8 1.0 0 1.1 0.8 0.68 -0.01 0.15 4,800 3,952 -36 885
SOUtNEASE ....ovvreerrreerre s 1.1 1.5 -0.2 1.0 11 0.96 -0.05 0.16 21,130 18,924 -911 3,116
Southwest 08 1.0 -0.3 1.2 0.8 0.73 -0.05 0.16 7,559 6,599 444 1,404
Rocky Mountain...........cceeverceeeneeeeenens 0.8 1.1 -0.2 1.0 0.8 0.77 -0.04 0.12 2,350 2,129 -101 321
Far West 1.0 1.1 -0.6 28 1.0 0.71 -0.11 0.37 15,439 11,262 -1,687 5,864
1. Net earnings is earnings by place of work—the sum of wage and salary disbursements (payrolls), other labor income, 2. Dollar changes are expressed at annual rates.
and proprietors’ income—less personal contributions for social insurance plus an adjustment to convert earnings by place Nore. Estimates may not add to totals because of rounding.

of work to a place-of-residence basis.
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Chart 3. U.S. Manufacturing Earnings Growth

Personal Income by State February 2003

Percent change from preceding quarter
3
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U.S. Bureau of Economic Analysis

Table D. Manufacturing’s Share of Net Earnings

[Percent]
1972:111 198211l 1992:11l 2002:1l

United States ... 26 24 20 15
Michigan 42 39 34 29
Indiana .. 42 38 32 28
Wisconsin... 34 33 29 24
Ohio 39 36 30 23
Arkansas..... . 25 26 25 21
Kentucky 25 23 23 20
Delaware..... . 38 40 32 20
lowa 24 26 23 20
South Carolina .... 32 31 28 20
North Carolina..... 33 32 28 20
TeNNESSEE.......ccvvvrriiiirieris e 31 29 26 19
Minnesota 24 26 24 19
Pennsylvania.. 34 30 23 19
Alabama 27 26 24 19
Vermont. 25 29 23 18
25 24 20 18

26 25 25 17

17 21 18 17

Idaho 16 17 18 17
MiISSOUT.....vvovvieerivesiiisssis e 27 26 22 17
lllinois 31 26 21 17
New Hampshirt 29 29 22 16
Connecticut 33 33 23 16
Oklahom 16 16 18 15
Massachuse 27 29 20 15
Maine 27 29 21 14
Rhode Island 30 31 21 14
Georgia . 24 22 18 14
West Virgi 25 21 18 14
Washington 21 23 18 14
Nebraska 15 16 15 13
California.... 21 21 17 13
Utah 16 17 16 13
LOUISIANG.......oorvenie e 17 16 15 13
Texas 19 19 16 13
New Jersey..... 28 24 18 13
South Dakota . . 7 11 12 12
Arizona.. 15 18 15 12
New York 23 22 16 11
Virginia 18 17 14 10
Colorado 16 16 13 10
North Dakota.. 4 7 7 9
Florida... 13 13 1 8
Montana 9 10 8 7
Maryland 15 12 9 7
New Mexico 6 7 8 6
Nevada.. 4 5 4 5
Wyoming 6 5 5 5
Alaska ... 6 5 6 4
Hawaii 6 5 4 3

In general, the States with the highest manufactur-
ing shares of net earnings had slower than average
growth in overall net earnings in recent years (chart 4).
Except for the last four quarters, the States with the
highest manufacturing share of net earnings in the
third quarter of 2002 had below-average growth in ev-
ery quarter since the second half of 1995. The
above-average growth in these States in the most recent
quarters is partly due to a relative improvement in the
manufacturing job market in these States. Preliminary
evidence indicates that job losses may have slowed
more for the States with the highest manufacturing
shares in the past three quarters than for other States.

Recent trends in State personal income
growth

Because quarter-to-quarter changes in State personal
income are subject to large swings, it is useful to look
at the change in State personal income in the current
quarter relative to the same quarter a year earlier. Table
E and chart 5 show the growth in quarterly State per-
sonal income from the fourth quarter of 1999 through
the third quarter of 2002.

U.S. personal income increased 3.3 percent from the
third quarter of 2001 to the third quarter of 2002, up
from an increase of 2.7 percent from the second quar-
ter of 2001 to the second quarter of 2002. After peaking
at an 8.7-percent annual increase in the third quarter
of 2000, the annual change in U.S. personal income
slowed through the fourth quarter of 2001 and picked
up thereafter. Similar growth trends are evident for the
top-growth and bottom-growth quintile States, where

Chart 4. Change in Total Net Earnings: Four-Quarter
Moving Average

Percent
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the top-quintile States than in the bottom-quintile

the quintiles are based on income growth in third
quarter of 2002 (chart 1). However, these top-quintile
States have not always out-performed the other quin-
tiles. Growth in personal income has been higher in

States since the fourth quarter of 2000; previously, the
growth in the top-quintile States was slower than aver-

age (chart 4).

Table E. Growth in Personal Income from the Same Quarter a Year Earlier, 1999:1V-2002:1il

[Seasonally adjusted]

Percent change

2002:11

3.3

NN QONNW S MN

N~ OO W®O N ©

TEFTLTDBONDOD D

©O©OUWW LW S <

DOODBHBDBDBO MO

mMOAN——O OO

momoBomoaaal

DNOONOFTNODNRD

[SURSVRSVEQUIGVESVIOVE Sl ol

2002:1

2.7

—OOONNNT NN

< NI 00 M T 0O

WOANMNN— O — L0

oaaaaaoasal

TONOOMOLANOO

2002:1

1.6

OO Al

Sraadsaa~—aal

NOMOOWNONO©

sadNsa A —

1.9_0.0_.3.0.24.0_.0_.

2001:1V

14

VOUMANON T AN

DO O—OS——aial

MO+~ MO O~

Sar~aoo—aaal

ONO—TOHOND

Craooa—omai—

T RONMONM ¥
—rogAoNgg g

200111

26

nmooFToaATO A

—NAaLNOYS—Ooa

DOBOD—BANDOF O

WON—ANMA 0 — N

CSCrraAMWBWLOO ™0

MAN OO O ©

taosTaAoTwaal

oMmM—<tANNO S

aAdar-—wvaaaa~

2001:11

4.0

— N O— < OMNNLW

R NI RS N IO RS JToR e}

MANO©O— ORI M

oo ANDBFF O

—ETNOOOM—O®

FTADBHBOB B G 3

MNODN—— A< 0N

FABTABF OO~ <

—OUOTOMMNORDO©

Far-rtOwB GO

2001:!

5.5

QN NN

WBONIOOIBOF OO

—OOWVWWVOMT N

L6 16 16 <F 03 16 + 16 16 6

WONUOMNONOO DN

0O < L6 O LGOS < ©

T OTONNO N ©

O < < L6 O L6 © O 3 ©

TOOMNMOM—INN©

G Qi+ S N L6 LG OB S O

2000:IV

7.7

MMNO©OMOOS 0O

N O NN O <F O 0O O ©

oot oOnT— MO~

VT OOONONN

DO NN O N © OS5I~

O©M— MO NN

WO NSO N O © L6

AN~ OOV —ONN

BSOSO BN OSHBS

2000:11l

8.7

O ON—— M~

L0 O L6 NN L6 <+ 00 00 00 OO ©

LT AUN MO ©

OO N WO T O D

O N6 N +— 0 O3 0 O O

N oMmMmaworr

O L6 O Ql O3 0 I~ N 66 3

200011

8.1

ONMOO©ORNO N ©©

S O L6 O N O B OB N ©

LG <F O I O — O3 S N oo

VOOt —— NS

LD O LB O S O O © © O

—tONON T — AN

00 L6 O v— 0O I~ N 00 00

2000:!

73

— O LN O WO WW— OO

BOFONTE O NG O

MooV YT OO

16 < 16 © ™~ Al 05 16 © oo

WMDY — AN ™

< © <F IN I~ 00 N L6 00 o0

oM — T O— O

N6+~ N O 6 S N o3

1999:1V

5.1

NOQOWOMOT—©+—™

WOoATOAT®M— OO

MOTH—OHMIN OO

<+~ 660 O

© W@ MW W© MO

AN T O~ 10

oONTOUTOMOM

WOFTOWONDO T < O

Area name

United States ...

District of Columbia..

Nebraska.....
Wyoming .
New Mexico.
Florida..........
Maine
Hawaii
Kansas ....
Alaska .....
Maryland .....
Tennessee...

Pennsylvania
Georgia ...........

Arkansas .....
Louisiana.

Washington .
Rhode Island

California..
Indiana ....
North Carolina.
Kentucky..
Arizona....
Vermont...
South Carolina
Oklahoma....

North Dakota...

NeW Jersey......cocurevnmevnncvinsciinnnins
Delaware.....

Montana ..

Texas

West Virginia
Idaho

lowa
Alabama......
Utah

Nevada............
Missouri...

New York .
Connecticut .
Colorado

Massachusetts
lllinois

MiNNESOta........ccvvvevireriiericrirnes
Michigan..........

Ohio

Nore. Percent changes are calculated as growth from the previous year's quarter to the current quarter. States are shown ranked according to 2001:111-2002:11l growth rates.
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In 38 States, personal income grew faster from the
third quarter of 2001 to the third quarter of 2002 than
it did from the second quarter of 2001 to the second
quarter of 2002. Third-quarter to third-quarter growth
ranged from 5.2 percent in Nebraska to 1.9 percent in
New York, Connecticut, and Colorado. Annual U.S.
personal income growth was the strongest since the
second quarter of 2001.

Tables 1 and 2 follow.

Chart 5. Growth in Personal Income from
the Same Quarter a Year Earlier

February 2003

Percent
10

A— United States

o] A I S A S

1999Q4 2000Q2 2000Q4 2001Q2 2001Q4 2002Q2
Note-Quintlies are based on growth rates of state personal income for 2002:11-2002:111.
U.S. Bureau of Economic Analysis

Upcoming Comprehensive Revisions of State

and Local Area Personal Income
In the spring of 2004, BEA plans to release the
results of comprehensive revisions of State personal
income and of local area personal income.! These
revisions will incorporate the results of the upcom-
ing comprehensive revision of the national income
and product accounts (NIPA’s), which is scheduled
for release in late 2003.

As in the past, the annual revision of State per-
sonal income that would normally be scheduled for
this September will instead be combined with the
upcoming comprehensive revision. The regular
release of the preliminary annual State estimates
for 2002 will be on April 23, 2003; in July, there will
be a limited revision to those estimates that will
incorporate the fourth-quarter 2002 tabulations by
the Bureau of Labor Statistics of data on employ-
ment and wages for workers covered by State
unemployment insurance.

The next regular release of the local area esti-
mates, which will cover 1999-2001, will be on May
6, 2003.

1. Comprehensive revisions, which are usually prepared about every
5 years, provide the opportunity for BEA to introduce major improve-
ments into its economic accounts.

2. For information on the comprehensive revision of the NIPA’s,
including a list of several major improvements that are being consid-
ered, see “Note on the Upcoming Comprehensive Revision of the
National Income and Product Accounts,” SURVEY OF CURRENT BUSINESS
82 (November 2002): 6; and Stephanie H. McCulla and Carol E. Moy-
lan, “Preview of Revised NIPA Estimates for 1997,” Survey 83 (Janu-
ary 2003): 10-16.
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Table 1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]
Percent
1998 1999 2000 2001 2002 change'
Area name

" . 2002:11-

\% | Il 1l \% | Il 1l \% | Il i [\ | 1 11 2002-1I

7,568,387 | 7,647,688 | 7,715,358 | 7,801,465 | 7,953,533 | 8,203,812 | 8,340,348 | 8,481,147 | 8,569,877 | 8,652,160 | 8,669,921 | 8,697,999 | 8,692,940 | 8,794,858 | 8,904,317 | 8,984,227 0.9

New England 447,023 | 448,822 | 454,620 | 463,459 | 472,177 | 492,215 | 499,073 | 509,572 | 516,386 | 522,932 | 520,678 | 519,699 | 518,451 | 523,703 | 530,439 | 534,283 0.7
Connecticut 127,594 | 127,910 | 129,499 | 131,798 | 133,841 | 137,643 | 140,059 | 142,385 | 144,518 | 146,171 | 145566 | 145221 | 144,408 | 145916 | 146,949 | 147,969 07
Maine......... 30,138 29,793 30,378 31,263 31,126 32,056 32,693 33,022 33,403 34,210 34,276 34,443 34,608 35,390 35,641 36,057 1.2
Massachusetts .. 209,727 | 211,381 | 214,040 | 218,268 | 223,600 | 235357 | 238,015 | 244559 | 247,339 | 250,286 | 248478 | 247,285 | 246,759 | 248,342 | 252,490 | 254,029 0.6
New Hampshire. 36,297 36,212 36,802 37,547 38,451 40,723 41,151 41,918 42,728 43,020 42,993 42,966 42,965 43,243 44,158 44,627 1.1
Rhode Island . 28,256 28,319 28,480 28,927 29,270 30,152 30,486 30,968 31,305 31,868 31,865 32,200 32,049 32,947 33,215 33,399 0.6
Vermont..... 15,011 15,208 15,420 15,657 15,890 16,283 16,668 16,720 17,094 17,378 17,500 17,583 17,662 17,864 17,986 18,202 1.2
Mideast ... 1,421,284 | 1,438,991 | 1,445,865 | 1,465,140 | 1,480,655 | 1,531,383 | 1,563,518 | 1,585,269 | 1,617,843 | 1,626,431 | 1,623,587 | 1,629,240 | 1,628,390 | 1,642,094 | 1,662,463 | 1,676,997 0.9
Delaware 22,222 22,463 22,464 22,826 23,243 24,083 24,518 24,971 25,495 25,572 25,796 26,072 25,972 26,598 26,594 26,846 0.9
District of Columbia 20,574 20,216 20,348 20,539 20,900 21,634 22,012 22,242 22,743 22,807 23,036 22,972 23,019 23,383 23,803 23,982 0.7
Maryland ... - 161,960 | 164,610 | 165,981 | 168,105 170,286 | 176,048 | 178,670 | 181,761 | 184,933 | 187,539 | 188,899 | 189,959 | 190,170 | 193,805 | 196,235 | 198,130 1.0
New Jersey 283,122 | 285,764 | 286,113 | 288,093 | 295277 | 307,154 | 315871 | 319,804 | 326,553 | 325495 | 325753 | 327,663 | 327,982 | 334,061 | 334,624 | 337,930 1.0
New York ... 596,684 | 608,705 | 610,166 | 622,436 | 622,305 | 645590 | 659,799 | 668911 | 685410 | 688,789 | 683235| 683,650 | 683421 | 677,906 | 691,539 | 696,973 0.8
Pennsylvania . 336,723 | 337,232 | 340,792 | 343,141 | 348,645 | 356,874 | 362,649 | 367,581 | 372,709 | 376,229 | 376,868 | 378,925 | 377,825 | 386,342 | 389,668 | 393,136 0.9
Great Lakes.. 1,228,958 | 1,235,779 | 1,245,648 | 1,255,059 | 1,277,147 | 1,313,496 | 1,328,376 | 1,343,526 | 1,350,276 | 1,360,571 | 1,363,568 | 1,371,186 | 1,366,898 | 1,377,183 | 1,400,019 | 1,410,273 0.7
llinois 368,550 | 367,926 | 371,626 | 373,645 | 381,115| 391540 | 398,199 | 404,792 | 409,590 | 412,233 | 411,340 | 413747 | 411,479 | 414510 | 420811 | 423819 0.7
152,112 | 153,063 | 153,571 | 154,930 [ 158,111 | 163,208 | 165511 | 167,661 | 166,879 | 169,300 | 169,454 | 170,505 | 170,282 | 172,151 | 174,730 | 176,624 1.1

269,260 | 272,781 | 274,884 | 277,349 | 281,152 | 291,320 | 293,083 | 295077 | 295496 | 295990 | 297,595 | 298,898 | 297,954 | 297,220 | 305,693 | 307,213 05

298,672 | 300,836 | 302,825 | 304,691 | 309,709 | 317,512 | 319216 | 321,969 | 322,811 | 325760 | 327,376 | 329,274 | 328568 | 332,418 | 336,642 | 338454 05

140,365 | 141,174 | 142,743 | 144,443 | 147,061 | 149,917 | 152,366 | 154,027 | 155500 | 157,288 | 157,802 | 158,761 | 158,613 | 160,884 | 162,143 | 164,163 1.2

503,371 | 503,233 | 507,623 | 512,874 | 524,706 | 534,339 | 545,868 | 553,632 | 556,687 | 563,250 | 565,003 | 568,855 | 568,720 | 579,372 | 582,449 | 587,249 0.8

72,789 71,740 71,928 73,279 74,699 76,285 77,775 78,428 78,673 79,642 79,761 80,123 80,046 81,898 82,108 82,736 0.8

69,095 68,693 69,121 69,883 72,143 72,019 73,888 75,539 75,049 76,487 76,689 77,419 77,296 79,462 79,978 80,917 1.2

Minnesota.. 143,235 [ 144,211 | 146,001 | 147,027 | 150,326 | 154,243 | 157,886 | 160,468 | 162,672 | 164,043 | 164,370 | 165031 | 164,912 | 166,762 | 168,282 | 169,751 0.9
Missouri. 141,130 | 141,849 | 142,888 | 143,998 | 146,698 | 150,256 | 153,412 | 155402 156,248 | 157,887 | 158,423 | 159,641 | 159,673 | 161,952 | 162,461 | 163,320 0.5
Nebraska 44,128 44,309 44,655 45,472 46,662 46,575 47,344 48,034 48,182 48,973 49,299 49,751 49,933 51,522 51,799 52,357 1.1
North Dakota . 15,026 14,5643 14,782 14,760 15,298 15,738 16,079 16,167 16,125 16,318 16,370 16,565 16,481 17,065 16,875 17,049 1.0
South Dakota. 17,969 17,889 18,249 18,454 18,880 19,223 19,483 19,593 19,738 19,899 20,093 20,326 20,378 20,711 20,946 21,119 0.8
Southeast. 1,672,523 | 1,694,819 | 1,709,104 | 1,721,949 | 1,752,727 | 1,800,702 | 1,831,731 | 1,856,700 | 1,877,505 | 1,900,422 | 1,913,861 | 1,922,486 | 1,925,425 | 1,954,192 | 1,977,416 | 1,998,546 11
Alabama ,10 9,11 0,033 0,816 | 102,163 3,969 | 105,58 ,244 07,387 9,010 9,740 0,160 ,182 ,555 2,688 3,648 0.9
54,693 55,160 55,691 56,110 57,056 58,101 58,841 59,956 59,922 61,041 61,380 61,843 62,186 63,049 63,910 64,421 0.8

411,861 | 418,844 | 423249 | 426,135 | 430,674 | 443255 | 451,126 | 457,616 | 464,427 | 469,110 | 474,193 | 477,155 | 478,044 | 485585 | 492,866 | 500,141 1.5

205,842 | 210,045 | 211,956 | 214,040 | 219,127 | 226,798 | 230,687 | 234,246 | 236,983 | 239,297 | 240,495 | 241,700 | 242,091 | 245543 | 248,863 | 250,507 0.7

89,511 89,526 90,365 91,305 93,177 96,405 97,525 98,850 99,719 | 100,591 | 100,934 | 101,980 | 101,801 | 103,113 | 104,149 | 105,594 14

98,633 98,029 98,742 98,949 | 100,470 | 101,992 | 103,477 | 104,421 [ 105409 | 107,745 | 108,827 | 110,406 | 111,263 | 112,952 | 113,808 | 114,894 1.0

56,056 56,052 56,442 57,225 57,961 58,835 59,810 60,357 60,521 61,795 61,969 62,278 62,611 63,840 64,321 64,798 0.7

196,993 [ 200,510 [ 202,258 | 201,069 [ 207,140 | 213,692 | 217,427 | 220,574 | 222,454 | 225421 | 225430 | 225125 | 224,959 | 229,957 | 230,465 | 233,155 1.2

88,942 89,545 90,673 91,618 93,161 95,281 97,533 98,439 99,384 | 100,888 | 100,766 | 101,537 | 101,249 | 102,993 | 104,114 | 105,109 1.0

Tennessee. 136,750 | 138,365 | 140,368 | 141,762 | 143,971 | 147,778 | 149,624 | 151,432 | 152,544 | 154,051 | 154,840 | 155587 | 155,165 | 158,508 | 160,626 | 162,073 0.9
Virginia .. 198,038 | 202,601 [ 202,094 | 205299 [ 209,754 | 215897 | 220,691 | 224,854 | 228,549 | 230,703 | 234,189 | 233,312 | 234,224 | 234,810 | 239,063 | 241423 1.0
West Virginia . 37,102 37,025 37,234 37,621 38,072 38,699 39,405 39,712 40,206 40,771 41,096 41,403 41,651 42,288 42,543 42,783 0.6
Southwest 752,962 | 758,063 | 769,139 | 777,229 | 795,139 | 819,645 | 834,563 | 850,355 | 859,502 | 872,148 | 873,026 | 878,644 | 879,806 | 888,468 | 898,471 | 906,030 0.8
Arizona.. 116,148 [ 117,100 [ 119,715 121,059 [ 123,155 | 129,038 | 129,392 [ 131,796 | 133,700 | 135454 | 137,088 | 138,817 | 137,895| 140,427 | 142,207 | 143,711 1.1
New Mexico 37,430 37,149 37,670 37,882 38,386 38,837 39,676 40,025 40,549 41,543 42,070 42,709 43,092 43917 44,290 44,774 1.1
Oklahoma.. 75,584 76,271 77,046 77,503 79,075 80,578 82,405 84,030 85,127 86,002 86,432 87,104 87,460 88,536 89,110 90,041 1.0
Texas ..... 523,800 | 527,543 | 534,708 | 540,784 | 554,524 | 571,192 | 583,090 | 594,504 | 600,126 | 609,149 | 607,435| 610,014 | 611,359 | 615587 | 622,865 | 627,503 0.7
Rocky Mountain....... | 228,817 | 232,570 | 236,012 | 238,695 | 245,840 | 251,980 | 259,380 | 264,940 | 268,028 | 270,446 | 271,647 | 272,192 | 271,659 | 274,520 | 276,742 | 279,092 0.8
Colorado 121,719 [ 124,501 | 126,788 | 128,293 | 133,095 | 136,267 | 141,628 | 145827 | 147,285 | 148,326 | 148,167 | 147,797 | 147,150 | 147,976 | 149,711 | 150,579 0.6
27,640 28,339 28,587 29,006 29,790 30,631 31,195 31,504 31,925 32,235 32,484 32,697 32,684 33,478 33,362 33,684 1.0

19,237 19,094 19,330 19,218 19,878 20,173 20,525 20,909 21,103 21,386 21,633 21,947 21,726 22,001 22,260 22,589 1.5

47,855 47,89 48,564 49,263 49,968 51,505 52,431 52,960 53,593 54,280 54,918 55,070 55,267 55,911 56,191 56,799 1.1

12,367 12,649 12,744 12,915 13,110 13,404 13,602 13,739 14,123 14,219 14,445 14,681 14,831 15,155 15,218 15,440 1.5

1,313,449 | 1,335,412 | 1,347,348 | 1,367,061 | 1,405,142 | 1,460,052 | 1,477,839 | 1,517,153 | 1,523,649 | 1,535,960 | 1,538,552 | 1,535,698 | 1,533,591 | 1,555,326 | 1,576,318 | 1,591,757 1.0

17,368 17,399 17,474 17,501 17,907 18,459 18,659 18,920 19,056 19,337 19,650 19,780 19,798 20,327 20,470 20,664 0.9

956,511 | 972,756 | 984,034 | 996,943 | 1,025,715 | 1,068,886 | 1,084,368 | 1,120,994 | 1,123,250 | 1,131,361 | 1,128,323 | 1,126,393 | 1,126,948 | 1,138,909 | 1,155,581 | 1,166,906 1.0

32,084 32,087 32,322 32,881 33,002 33,569 34,262 34,425 34,976 35,375 35,411 35,684 35,569 36,579 37,068 37,355 0.8

Nevada .. 53,841 54,378 54,834 55,301 56,806 58,248 59,720 60,455 61,367 62,313 63,059 63,712 62,781 64,337 64,888 65,399 0.8
Oregon .. 86,876 87,527 88,410 89,299 91,099 93,544 95,043 96,457 96,578 97,776 97,723 97,903 97,851 99,344 | 100,669 | 101,820 1.1
Washington 166,768 | 171,264 | 170,273 | 175,136 | 180,613 | 187,344 | 185786 | 185901 | 188,422 | 189,797 | 194,386 | 192,225 | 190,644 | 195831 | 197,643 | 199,614 1.0
#Preliminary. the estimate of personal income in the national income and product accounts (NIPA’s) because of differences in coverage, in
"Revised. the methodologies used to prepare the estimates, and in the timing of the availability of source data. In particular, it differs

1. Percent change was calculated from unrounded data.

Norte. The personal income level shown for the United States is derived as the sum of the State estimates. It differs from

from the NIPA estimate because, by definition, it omits the earnings of Federal civilian and military personnel stationed

abroad and of U.S. residents employed abroad temporarily by private U.S. firms.
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Table 2. Personal Income by Major Source
[Millions of dollars, seasonally

United States Alabama
Line ltem 2001 2002 2001 2002
| Il 1l \% r I e | Il 1l \% I I e
Income by place of residence
1 | Personal income (lines 4-11) 8,652,160 | 8,669,921 | 8,697,999 | 8,692,940 | 8,794,858 | 8,904,317 | 8,984,227 | 109,010 | 109,740 | 110,160 [ 110,182 | 111,555 | 112,688 | 113,648
2 Nonfarm personal income. 8,611,573 | 8,629,738 | 8,658,342 | 8,653,087 | 8,752,050 | 8,875,081 | 8,951,079 | 107,736 | 108,438 | 108,904 | 108,901 [ 110,661 | 112,137 | 113,006
3 Farm income (line 17) 40,587 40,183 39,657 39,852 42,808 29,236 33,148 1,275 1,303 1,256 1,282 894 551 642

Derivation of personal income

Earnings by place of work (lines 12-16 or 17-34)....
Less: Personal contributions for social insurance 2...
Plus: Adjustment for residence

4 6,241,406 | 6,246,373 | 6,251,276 | 6,231,913 | 6,289,199 | 6,340,023 | 6,411,669 | 73,960 | 74,601 74853 | 74749 | 75468 | 75880 | 76,727
5

6

7 | Equals: Net earnings by place of residence..

8

9

0

1

370,588 | 371,604 | 372,480 | 372,088 | 379,868 | 382,935 | 386,442 4,679 4,733 4,764 4,763 4,898 4,941 4,980
908 906 903 902 920 928 935
70,189 | 70,774 | 70992 | 70,889 | 71490| 71,867 | 72682
Plus: Dividends, interest, and rent ¢ 20,252 20,118 20,075 19,946 20,003 20,370 20,320
Plus: Transfer payments 18,568 18,848 19,092 19,347 20,063 20,450 20,646
State unemployment insurance benefits...............cccc.ueeceennne 23,808 28,876 32,776 40,668 51,922 66,957 67,177 275 313 298 348 448 567 494
Transfers excluding State unemployment insurance benefits | 1,111,768 | 1,130,896 | 1,150,436 | 1,165,104 | 1,200,853 | 1,216,417 | 1,231,965 18,294 18,534 18,794 18,999 19,615 19,884 20,152

Earnings by place of work
Components of earnings:

12 | Wage and salary disbursements ..........co..co.ccvumsrerreiviisnsnenneiinnns 4,957,848 | 4,954,236 | 4,951,168 | 4,929,208 | 4,955,095 | 4,993,609 | 5,040,675 | 58,646 | 59,095 | 59,295 59,074 | 59,833 | 60,338 | 60,835
13 | Other labor income 559,932 | 563,380 | 567,484 | 571,344 | 585691 | 598,887 | 612,222 7,279 7,369 7,422 7,487 7,737 7,906 8,072
14 | Proprietors’ income ° 723626 | 728,757 | 732,624 | 731,361 | 748413 | 747,527 | 758,772 8,034 8,137 8,137 8,188 7,898 7,636 7,820
15 Farm proprietors’ income 21,726 | 20,593 19,488 19,277 21,752 7,510 10,753 1,120 1,138 1,082 1,102 710 361 447
16 Nonfarm proprietors’ income 701,900 | 708,164 | 713,136 | 712,084 | 726,661 | 740,017 | 748,019 6,914 6,999 7,054 7,086 7,188 7275 7,373
Earnings by industry
17| Farmeaming 40,587 | 40,183 | 39,657 39,852 | 42,808 29,236 33,148 1,275 1,303 1,256 1,282 894 551 642
18 |  Nonfarm earnings 6,200,819 | 6,206,190 | 6,211,619 | 6,192,061 | 6,246,391 | 6,310,787 | 6,378,520 | 72,686 | 73,298 | 73,597 | 73,468 | 74,574 | 75329 | 76,085
19 Private earnings 5,225,879 | 5,218,025 | 5,209,344 | 5,178,922 | 5,210,732 | 5,262,401 | 5,316,524 | ~ 58,011 58411 | 58812 | 58533 | 59240| 59773 | 60,2375
20 Agricultural services, forestry, fishing, and other© ... . 43,686 44,709 45,489 45,268 46,254 45,122 47,565 498 501 516 505 515 513 538
21 Mining 53659 | 53243 | 53958 55,079 54,489 54,154 54,146 649 629 642 671 677 666 675
22 Construction 378,038 | 382,013 | 386,115 | 383,754 | 390,074 | 389,646 | 392429 4,808 4918 4910 4,874 4,858 4,758 4,831
23 Manufacturing 941,188 | 929,993 | 916,071 | 904,427 | 894,319 | 903,226 | 906,651 13583 | 13426 | 13489 13265 13417 13509 13590
24 Durable goods 587,382 | 579,341 | 564,971 | 557,138 | 546444 | 554,426 | 555,167 7,610 7,617 7,649 7,669 7877 8,020 8,002
25 Nondurable goods 353,807 | 350,653 | 351,100 | 347,289 | 347,875 | 348,800 | 351,484 5,973 5,809 5,840 5,596 5,540 5,489 5,588
26 Transportation and public UIItES...........cccceuverreercnscnscecrereees 428,014 | 428,449 | 426859 | 425441 | 425151 | 427,164 | 429,579 4922 4,937 4,847 4,890 4,900 4,971 4,994
27 Wholesale trade 375817 | 375147 | 372,499 | 365333 | 373984 | 376,171 | 379,900 4,263 4,240 4,264 4,132 4,294 4,337 4,378
28 Retail trade 549,148 | 546,913 | 551,724 | 550,548 | 557,545 | 562,393 | 565,651 6,812 6,816 6,918 6,990 7,055 7,026 7,063
29 Finance, insurance, and real estate...........cc.cocveuernerereneinns 614,115 | 597,576 | 599,789 | 600,360 | 599,605 | 614,878 | 626,177 4,332 4,441 4,513 4,555 4,712 4,674 4,755
30 Services 1,842,213 | 1,859,981 | 1,856,840 | 1,848,712 | 1,869,311 | 1,889,648 | 1,914,427 | 18,144 | 18,501 18712 | 18,650 [ 18811 19,318 | 19,550
31 Government and government enterprises.... .| 974,940 | 988,165 [ 1,002,275 | 1,013,139 | 1,035,659 | 1,048,386 | 1,061,997 | 14,674 14,888 | 14,785 14,935 | 15334 15,557 | 15,710
32 Federal, civilian 189,551 | 190,778 | 191,134 | 189,073 | 196,694 | 198,890 | 201,416 3,467 3,490 3477 3,436 3,577 3,597 3,629
33 Military 80,073 | 79,250 | 78,796 80,222 86,980 88,436 89,390 1,248 1,231 1,237 1,287 1,386 1,389 1,408
34 State and local 705,316 | 718,137 | 732,345 | 743844 | 751985 | 761,060 | 771,191 9,959 [ 10,167 [ 10,071 10212 | 10372 | 10,571 10,673
California Colorado
Line ltem 2001 2002 2001 2002
Il 1l v 4 I e | Il i \% I I e
Income by place of residence

1 | Personal income (lines 4-11) 1,131,361 | 1,128,323 | 1,126,393 | 1,126,948 | 1,138,909 | 1,155,581 | 1,166,906 | 148,326 | 148,167 | 147,797 | 147,150 | 147,976 | 149,711 | 150,579

2| Nonfarm personal income 1,125,113 | 1,121,807 | 1,119,798 | 1,120,363 | 1,130,652 | 1,148,671 | 1,159,256 | 147,616 | 147,460 | 147,089 | 146,437 | 146,796 | 148,847 | 149,564

3| Farmincome (line 17) 6,248 6,516 6,595 6,585 8,257 6,909 7,650 710 707 708 713 1,179 864 1,015

Derivation of personal income

Earnings by place of work (lines 12-16 or 17-34)....
Less: Personal contributions for social insurance 2...

4 838,909 | 833,063 | 826578 | 825556 | 831,211 | 839,327 | 847,608 | 115474 | 115,182 | 114,459 | 113,612 | 113,832 | 114,626 | 115435
5 . 48,815 48,440 48,046 48,111 48,887 49,363 49,734 6,273 6,261 6,219 6,175 6,215 6,255 6,274
6 | Plus: Adjustment for residence 3 130 189 227 211 234 229 236 98 104 111 114 124 127 131
7 | Equals: Net earnings by place of residence.. 790,223 | 784,813 [ 778759 | 777,656 | 782,557 | 790,194 [ 798,110 [ 109,300 | 109,024 | 108,350 | 107,551 | 107,741 | 108,498 | 109,292
8
9
0
1

Plus: Dividends, interest, and rent ¢ 211,068 | 211,462 [ 210,193 | 211,245 | 216,669 | 215218 | 26,507 | 26,347 | 26,345 | 26,200 | 26,309 | 26,876 | 26,805
Plus: Transfer payments 132,442 | 136,172 | 139,099 | 145107 [ 148718 | 153578 | 12,520 | 12,796 | 13,102 13,398 | 13,925 | 14,336 14,482

State unemployment insurance benefits...............ccoc.ueeceenne 2,553 3,090 3,689 4,375 6,124 7,880 10,888 164 238 338 479 628 876 857
Transfers excluding State unemployment insurance benefits 126,145 | 129,352 | 132,483 | 134,724 | 138,983 | 140,838 | 142,690 12,356 12,558 12,764 12,919 13,297 13,461 13,625

Earnings by place of work
Components of earnings:

12 | Wage and salary disbursements ................ccuueveeververversereereeneenennes 655921 | 649,151 | 642,432 | 641,384 | 641,862 | 647,852 | 652,938 | 89,336 | 88,954 | 88,164 | 87281 | 86,527 | 87,045| 87,344
13 | Other labor income 69,297 69,224 69,170 69,806 71,086 72,818 74352 | 10514 | 10,521 10478 | 10,497 | 10,685 | 10,890 | 11,061
14 | Proprietors’ income 3 113,691 | 114,688 | 114,977 [ 114,365 | 118263 | 118,658 | 120318 | 15624 | 15707 | 15816 | 15834 | 16,621 16,691 17,030
15 Farm proprietors’ income 1,434 1,527 1,473 1,367 ,896 1,349 1,891 340 332 329 331 790 464 604
16 Nonfarm proprietors’ income 112,257 | 113,161 | 113504 [ 112999 | 115367 | 117,309 | 118428 | 15284 | 15374 | 15487 | 15503 | 15831 16,228 | 16,426
Earnings by industry
17 | Farm earning 6,248 6,516 6,595 6,585 8,257 6,909 7,650 710 707 708 713 1,179 864 1,015
18 |  Nonfarm earnings 832,661 | 826,547 | 819,983 | 818971 822,953 | 832418 | 839,958 | 114,764 | 114,474 | 113,751 | 112,899 | 112,653 | 113,762 | 114,420
19 Private earnings 708,236 | 699,421 | 691,206 | 687,366 | 691,031 | 697,370 [ 702,940 | 98230 | 97,578 | 96,618 | 95466 | 94,706 | 95493 | 96,031
20 Agricultural services, forestry, fishing, and other® ................ 8,419 8,655 8,545 8,532 9,054 8,688 9,119 837 881 908 916 905 905 972
21 Mining 2,834 2,856 2,877 3,016 3,060 2,881 2,891 1,955 1,817 2,223 1,829 1,795 1,813 1,827
22 Construction 49,377 50,147 50,252 49,329 51,333 51,262 51,294 9,888 9,719 9,768 9,633 9,540 9,704 9,696
23 Manufacturing 119,338 | 116,074 | 110,762 | 110,191 | 108,151 [ 107,365 | 106,280 | 11,269 [ 10,972 | 10,718 | 10,571 10,507 | 10,537 | 10,409
24 Durable goods 86,058 82,712 77,653 76,724 75,495 74,297 73,538 7,836 7,575 7477 7,262 7,253 7,263 7,149
25 Nondurable goods 33,280 33,361 33,110 33,468 32,657 33,068 32,742 3433 3,396 3241 3,309 3,254 3274 3,261
26 Transportation and public UtIIHES ..............rerereercercerennes 50,414 51,199 51,547 50,589 50,138 50,737 50970 | 11,347 11,776 | 11,129 | 11471 11,505 | 11,267 | 11,206
27 Wholesale trade 47,548 47,043 46,747 45,882 47,125 47,639 48,273 6,543 6,426 6,312 6,062 6,236 6,242 6,298
28 Retail trade 73,754 73,602 73,253 73,007 73,845 74,949 75768 | 10,127 | 10,154 [ 10,208 | 10,167 | 10,473 [ 10,311 10,297
29 Finance, insurance, and real estate....................owrewrverenreenes 78,841 74,682 75,802 75,737 76,464 78,622 79,956 | 11,291 10,657 | 10,744 | 10430 | 10,898 | 10477 | 10,567
30 Services 277,711 | 275163 | 271,423 | 271,083 | 271,862 | 2750226 | 278,389 | 34973 | 35177 | 34,609 | 34388 | 33,147 | 34235| 34,758
31 Government and government ENtErprises..................remuerennes 124,424 | 127,126 | 128,777 | 131,605 | 131,922 | 135048 | 137,019 | 16534 | 16,896 | 17,133 | 17,433 | 17946| 18269 | 18,389
32 Federal, civilian 17,462 17,492 17,575 17,408 18,013 18,236 18,590 3,620 \ 3,645 3,598 3,753 3,731 3,763
33 Military 9,371 9,355 9,403 9,400 10,132 10,332 10,507 1,846 1,814 1,792 1,796 1,951 2,016 2,039
34 State and local 97,592 | 100,280 | 101,799 | 104,797 | 103777 | 106480 | 107,922 | 11,069 | 11,438 11,696 | 12039 | 12242 | 12522 | 12588

See footnotes at the end of table.
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and Earnings by Industry,? 2001:1-2002:11l
adjusted at annual rates]
Alaska Arizona Arkansas
2001 2002 2001 2002 2001 2002 Line
| Il Il v ’ I e 1 n v r I e 1 Il v I I 11K
19,337 | 19,650 | 19,780 | 19,798 | 20,327 | 20470 | 20,664 | 135454 | 137,088 | 138,817 | 137,895 [ 140427 | 142,207 | 143711 | 61,041 | 61,380 | 61,843 | 62,186 | 63049 | 63910 | 64,421 | 1
19,326 | 19,638 | 19,768 | 19,787 [ 20,314 | 20,460 | 20,652 | 134,708 | 136,384 | 138,149 | 137,165 | 139,153 | 141,569 | 142,965 | 59,943 | 60,294 | 60,757 | 61,088 | 62,084 | 63,039 | 63545 2
11 11 12 12 13 10 11 746 705 667 729 | 1,274 638 746 | 1,097 | 1,086 | 1,087 | 1,099 965 870 876 | 3
14,637 | 14971 | 15104 | 15095 15500 | 15573 | 15734 | 95886 | 97,106 | 98,313 | 96,935 | 98635 | 99,597 | 101,010 | 41,402 | 41586 | 41,849 | 42,059 | 42517 | 42,986 | 43398 | 4
759 779 787 788 820 821 826 | 5864 | 5961 6062| 5988 | 6133| 6223 294 | 2688 | 2706 | 2730 | 2748| 282 28%| 2879 5
-894 -917 -925 -924 -949 -949 -957 467 465 455 454 457 454 457 -301 -297 -306 -310 -309 -316 -317| 6
12,985 | 13274 | 13391 | 13,383 | 13731 | 13,803 | 13950 | 90,489 | 91,610 | 92705 | 91,401 | 92960 | 93,828 | 95173 | 38413 | 38583 | 38,813 | 39,000 | 39,386 | 39,815| 40202 7
3247 | 3233 | 3228| 3214 3202| 3264| 3265| 26829 | 26752 | 26,815| 26,689 | 26,786 | 27,372 27,270 | 11515| 11438 | 11425 11,372 | 11408 | 11598 | 11596 | 8
3,105 3142| 3,161 3,201 3374 | 3403 | 3448 | 18136 | 18727 | 19296 | 19,805 | 20,681 | 21,007 | 21,268 | 11,113 | 11,359 | 11,606 | 11,814 | 12,255 | 12497 | 12623 | 9
102 11 98 113 195 184 191 196 250 293 424 577 587 534 254 284 313 360 430 510 475 | 10
3,003 [ 3,081 3063 3088 | 3179 3218 | 3257 17940| 18477 | 19,003 | 19,381 | 20,104 | 20419 | 20,734 | 10859 | 11,075 | 11,293 | 11454 | 11,825 11,986 | 12148 | 11
11,071 | 11,349 | 11449 | 11432 | 11,709 | 11,719 | 11,807 | 77,804 | 78764 | 79,823 | 78554 | 79,233 | 80,363 | 81,312 | 32,342 | 32432 | 32615| 32705| 33,078 | 33461 | 33740 | 12
1,761 1,799 [ 1,818 | 1,827 | 1,913| 1945| 1987 | 8134 | 8298| 8472 8491 8705| 8959 | 9,191 3936 | 3988 | 4010 | 4078 4198 | 4320| 4409| 13
1,805 1,823| 1836| 1,836 | 1,878 | 1909 | 1940| 9,949 | 10045| 10017 | 9,890 | 10,698 | 10274 | 10507 | 5124 | 5166 | 5224 | 5276| 5241 5205 | 5248 | 14
5 5 5 5 6 3 4 402 357 317 377 915 268 365 834 811 801 806 665 561 557 | 15
1,799 | 1817 | 1,831 1,831 1872 1906 | 1936| 9546| 9688 | 9700| 9513| 9784| 10006 | 10,141 | 4290 | 4355| 4,423 | 4470 | 4575| 4644 | 4691| 16
11 11 12 12 13 10 11 746 705 667 729 | 1,274 638 746 | 1,097 | 1,086 | 1,087 | 1,099 965 870 876 | 17
14626 | 14959 | 15092 | 15083 | 15487 | 15563 | 15723 | 95140 | 96,401 | 97,645 | 96,206 | 97,361 | 98,959 [ 100,264 | 40,305 | 40,500 | 40,763 | 40960 | 41,552 | 42,116 | 42,522 | 18
9,955 | 10227 | 10317 [ 10,317 | 10,596 | 10,568 | 10,650 | 79,950 | 80,564 | 81,448 | 79,477 | 80,649 | 81,663 | 82501 | 33,324 | 33275| 33620 | 33,620 | 34077 | 34,441 | 34774| 19
226 228 230 228 233 228 232 888 915 947 926 899 940 995 413 385 402 405 376 383 406 | 20
1,091 1202 1,115| 1,150 | 1,124 | 1,113 | 1,057 576 560 547 532 518 544 525 248 248 252 259 272 258 256 | 21
1,108 | 1,148 | 1,174 | 1,171 1229 | 1,263 | 1,303 | 7574| 7735| 7780| 7517| 7717| 7668 | 7783 | 2419| 2518| 2583 | 2564 | 2744 | 2793 | 2799| 22
546 544 560 548 562 516 49 | 11912 | 11434 | 11,379 | 11,170 | 11,064 | 10933 | 10967 | 8379 | 8284 | 8245 8126| 8154 8225| 8295| 23
168 155 145 138 146 134 125 9942 | 9505 | 9,491 9306 | 9,080 | 9,085| 9071 | 4587 | 4533| 4466| 4367 | 4430 4481 4437 | 24
378 390 415 410 416 382 371 1970 | 1929 | 1,888 | 1,864 | 1984 | 1,868 | 1,896 | 3792| 3751 3778 | 3759 | 3724| 3744| 388 | 25
1516 | 1554 | 1,587 | 1,544 | 1591 1570 [ 1575 | 5,521 5623 | 5600| 5516| 5505 5553| 5556| 3,611 3630 | 3676| 3677| 3764 3888| 3917| 26
358 370 366 364 82 3 5959 | 5992 | 6024| 5872| 584 | 6026| 6077 2109| 2125| 2120( 2,121 2,188 | 2202 2222 27
1275 1,267 | 1300 1,299 | 1336 | 1,327 | 1,348| 9,983| 10035 | 10,179 [ 10,113 | 10,214 | 10452 | 10515 | 4,813 | 4657 | 4817 | 4808 | 4923 | 4842| 4870| 28
593 616 615 619 626 626 632 | 9462 9685| 9989| 9586 9886 10000( 10,138 | 1,987 | 1,989 | 1996 | 2022 1973 2028| 2083| 29
3242 | 3298| 3369 3393| 3514| 3542| 3620| 28075 28584 | 29,004 | 28,246 | 29,002 | 29546 | 29944 | 9345| 9440 | 9529 | 9638 9683 9,821 9,925 | 30
4671 4732 4776 4766 | 4,890 | 4,994 | 5073 | 15191 15837 | 16,198 | 16,728 | 16,712 17,295 17,763 | 6,981 7224 | 7042|7340 | 7475| 7675| 7,748| 31
1,171 1176 | 1,173 | 1,147 | 1,193| 1,185| 1208| 3,030 | 3089 | 3132| 3154| 3283 3,351 3396 | 1,278 | 1287 1295| 1297 | 1,344| 1,359 | 1374 32
1079 | 1,068 | 1,049| 1,046 | 1,139| 1,155| 1,170| 1,340| 1,315| 1,303 | 1,318 1428| 1,450 | 1,476 478 473 473 505 555 563 564 | 33
2420 | 2488 | 2554 | 2573| 2558 | 2,654| 2,695| 10821 | 11433 | 11,763 | 12,256 | 12,001 | 12494 | 12,891 5226 | 5464 | 5375| 5537 5576| 5753| 5810 34
Connecticut Delaware District of Columbia
2001 2002 2001 2002 2001 2002 Line
1 Il v ’ [1Ks e 1 Il v ’ 1K Il e 1 Il v I [1Ks e
146,171 | 145,566 | 145,221 | 144,408 | 145916 | 146,949 | 147,969 | 25572 | 25796 | 26,072 | 25972 | 26,598 | 26,594 | 26,846 | 22,807 | 23,036 | 22972| 23019 | 23,383 | 23,803 | 23982 1
145,978 | 145,375 | 145,033 | 144,220 | 145,742 | 146,791 | 147,801 | 25400 | 25633 | 25909 | 25805 | 26474 | 26,510 | 26,747 | 22,807 | 23,036 | 22972 | 23019 | 23,383 | 23,803 | 23982 2
192 191 188 189 173 158 168 172 164 163 167 124 84 99 0 0 0 0 0 0 0| 3
102,530 | 102,020 | 101,576 | 100,687 | 102,156 | 101,872 | 102,818 | 19,605 | 19,898 | 20,218 | 20,073 | 20651 | 20,343 | 20616 | 48710 | 49517 | 49,182 | 49275| 50085| 50977 | 51,460 | 4
,964 927 X S ,020 ,980 ,023 1,185 1,205 1,228 1,220 1,276 1,254 1,268 2,487 2,549 2,543 2,564 2,632 2,676 2695 | 5
6904 | 6773 6712| 6745| 6358 | 6666 | 6764 | -1084| -1129| -1,175| -1,152| -1,198 | -1,119| -1,135| -30,982 | -31,473 | -31,201 | -31,230 | -31,750 | -32,284 | -32571 | 6
103,471 | 102,867 | 102,386 | 101,574 | 102,495 | 102,559 | 103,559 | 17,336 | 17,564 | 17,815| 17,701 | 18177 | 17,971 | 18213 | 15241 | 15495 15437 | 15481 | 15703 | 16017 | 16,194 | 7
27,159 | 26,964 | 26,882 | 26,676 | 26,733 | 27,233 | 27,154 | 5147 5103 | 5,089 5049 | 5,063 5,168 5,145 4,749 4,699 4,669 4,621 4,627 4713 4699 | 8
15,540 | 15,735 | 15954 | 16,159 | 16,688 | 17,158 | 17,255 | 3,088 3129 | 3168 3223 | 3358 3,455 3,488 2,817 2,841 2,866 2918 3,053 3,073 3089 [ 9
366 442 526 621 785| 1,097 | 1,035 86 87 82 103 128 177 162 51 58 62 97 170 164 154 [ 10
15,174 | 15293 | 15427 | 15537 | 15902 | 16,061 | 16,20 | 3,003 3,042 3,086 3120 | 3231 3,279 3,327 2,766 2,783 2,804 2,821 2,882 2,909 2,935 [ 11
82,133 | 81439 | 80,955 | 80,129 | 81,090 | 80518 | 81,124 | 16,184 | 16,432 | 16,701 | 16549 | 17,047 | 16,749 | 16941 | 38811 | 39420 [ 39,047 | 39,133 | 39,569 | 40,209 | 40,507 [ 12
8613 | 8640 | 8641| 8688| 8897 | 8989 | 9168 1,841 1,876 1,918 1,921 2,010 2,021 2,074 7,071 7,232 7,237 7,237 7,566 7,765 7914 [ 13
11,784 | 11,941 | 11,980 | 11,869 | 12,169 | 12,365 | 12,526 1,580 1,590 1,599 1,603 1,593 1,573 1,601 2,828 2,865 2,898 2,905 2,950 3,003 3,038 [ 14
64 60 55 5 23 133 124 123 127 82 4 56 0 0 0 0 0 0 0| 15
11,720 | 11,880 | 11,924 | 11,815 | 12,134 | 12,348 | 12,503 1,447 1,466 1,476 1,476 1,511 1,532 1,545 2,828 2,865 2,898 2,905 2,950 3,003 3,038 | 16
192 191 188 189 173 158 168 172 164 163 167 124 84 99 0 0 0 0 0 0 0| 17
102,338 | 101,829 | 101,387 | 100,498 | 101,983 | 101,714 | 102,651 | 19433 | 19,734 | 20,055 | 19,906 | 20527 | 20,260 | 20517 | 48,710 | 49517 | 49,182 | 49275| 50,085| 50977 | 51,460 | 18
90,063 | 89,208 | 88,681 | 87,463 | 89,072 | 88,400 | 89,164 | 16,813 | 17,083 | 17387 | 17,69 | 17,732 | 17,198 | 17412| 29,042 | 29529 | 29,429 | 29,843 | 29,834 | 30,275| 30551 | 19
552 582 595 578 621 591 622 (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) )| 20
150 146 148 158 157 157 155 (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) 0)| 21
5377 | 5485| 5506| 5401| 5606| 5491 | 5583 1,203 1,233 1,252 1,286 1,331 1,274 1,252 542 532 528 549 570 607 623 | 22
17,826 | 18,339 | 17,116 | 17,265 | 17,131 | 16,594 | 16425 | 3,657 3,771 3,872 3,701 3,750 3,585 3,646 966 934 916 911 914 898 908 | 23
12,090 | 12,701 | 11,562 | 11,547 | 11,500 | 11,211 | 10,980 848 1,002 1,000 892 884 988 1,052 131 124 129 118 138 102 99| 24
5736 | 5638 | 5555| 5718| 5631 | 5383 | 5446 2810 2770 | 2,872 2,809 | 2,866 2,597 2,594 835 810 787 793 776 796 809 | 25
5216 | 5185| 5168 | 5054 | 4,949 | 4,957 | 4956 898 881 884 878 873 859 871 1,461 1,561 1,576 1,627 1,525 1,554 1,559 | 26
5674 | 5951| 6,187 | 5138 | 5762 | 5685| 5697 870 823 828 837 880 877 876 373 366 383 377 396 390 392 | 27
7,895 | 7922| 8077| 7931| 8202| 8042 | 8152 1,677 1,657 1,686 1,687 1,733 1,741 1,758 1,068 1,077 1,043 1,040 1,068 1,102 1,117 | 28
17,738 | 15,745 | 16,173 | 16,640 | 16,811 | 16,866 | 17,168 | 3277 3363 | 3521 3384 | 3715 3,322 3,380 2,919 3,114 2,860 2,930 2,826 3,009 3,082 [ 29
29,635 | 29,852 | 29,709 | 29,296 | 29,833 [ 30,018 | 30,406 | 5,128 5245 | 5235 5286 | 5338 5,428 5511 | 20624 | 20863 | 21,087 | 21,181 | 21,322 21557 | 21,656 | 30
12,275 | 12,622 | 12,706 | 13,035 | 12911 | 13314 | 13487 | 2620 2,652 2,668 2737 279% 3,061 3,105 | 19668 | 19989 | 19,752 19432 | 20251 | 20,702 | 20,908 | 31
1426 | 1426 | 1429 1413 | 1456 | 1460 | 1,481 353 349 353 351 368 375 387 | 16479 | 16,655 | 16495 16,117 | 16861 | 17,036 | 17,178 | 32
541 535 534 569 630 635 645 277 273 269 217 304 312 319 1,310 1,297 1,276 1,281 1,388 1,396 1425 | 33
10,308 | 10,661 | 10,743 | 11,053 | 10,826 | 11,219 | 11,361 1,991 2,030 | 2,046 2109 | 2123 2,374 2,400 1,880 2,036 1,981 2,034 2,001 2,270 2,306 | 34




40 Personal Income by State February 2003

Table 2. Personal Income by Major Source
[Millions of dollars, seasonally

Florida Georgia
Line ltem 2001 2002 2001 2002
Il 1l \% r I lire Il I \% r I e
Income by place of residence
1 | Personal income (lines 4-11) 469,110 | 474,193 | 477,155 | 478,044 | 485585 | 492,866 | 500,141 | 239,297 | 240,495 | 241,700 | 242,091 [ 245543 | 248,863 [ 250,507
2 Nonfarm personal income. 467,386 | 472,437 | 475,396 | 475989 | 483,259 | 491,100 | 498,245 | 237,444 | 238,538 | 239,774 | 240,158 | 243,944 | 247,812 | 249,241
3 Farm income (line 17) 1,724 1,757 1,759 2,054 2,326 1,766 1,896 1,852 1,957 1,926 1,933 1,599 1,051 1,266

Derivation of personal income

Earnings by place of work (lines 12-16 or 17-34)....
Less: Personal contributions for social insurance 2...

4 292,775 | 296,939 [ 298,423 | 298244 | 303,026 | 307,057 | 314,107 | 182,176 | 183,122 | 183,808 | 183,937 | 186,199 | 187,948 | 189,508
5 . 18,194 18,521 18,678 18,711 19,235 19,487 19,913 10,429 10,506 10,558 10,569 10,854 10,968 11,027
6 | Plus: Adjustment for residence 3 1,047 1,031 1,018 1,013 1,004 1,016 1,014 —473 —485 —481 -491 —491 -503 -491
7 | Equals: Net earnings by place of residence.. .| 275628 | 279,449 [ 280,763 | 280,546 | 284,795 | 288,586 | 295208 | 171,275 ( 172,131 | 172,769 | 172,877 | 174,854 | 176,477 | 177,990
8
9
0
1

Plus: Dividends, interest, and rent ¢ 121,948 | 122,385 | 122,194 | 122,663 | 124,724 | 124656 | 40,914 | 40,677 | 40,725 | 40518 | 40,748 | 41,765 | 41,630
Plus: Transfer payments 72,796 | 74,007 | 75304 | 78127 79555 80277 27,107 | 27,687 | 28206 | 28697 | 29,940 | 30622| 30,887
State unemployment insurance benefits...............ccoc.ueeeceenne 792 941 973 1,372 1,865 2,279 1,987 430 578 644 785 1,071 1,335 1,185
Transfers excluding State unemployment insurance benefits 70,718 71,855 73,034 73,932 76,262 77,277 78,290 26,677 27,109 27,562 27,912 28,869 29,286 29,702
Earnings by place of work

Components of earnings:

12 |  Wage and salary disbursements ............cccoccuceuemsccrieeeensnsccnnseennns 236,343 | 239,693 | 240,950 | 240,530 | 243,524 | 246,623 | 252,090 | 143,828 | 144,433 | 144,758 | 144,448 | 146,095 | 147,566 | 148,417
13 |  Other labor income 27458 | 27,959 ( 28,059 | 28294 | 29127 ( 29967 | 31,108 17,160 17,355 17,510 17,697 18,251 18,705 19,045
14 | Proprietors’ income ® 28974 | 29287 | 29/414| 29420 | 30,375| 30468 | 30,910 21,188 | 21,334 | 21540 | 21,791 21,853 | 21,677 | 22,045
15 Farm proprietors’ income 642 599 536 789 1,031 431 522 1,535 1,616 1,565 1,559 1,216 656 858
16 Nonfarm proprietors’ income 28,332 28,689 28,877 28,631 29,344 30,036 30,388 19,653 19,718 19,975 20,232 20,637 21,021 21,187
Earnings by industry
17 | Farm earning: 1,724 1,757 1,759 2,054 2,326 1,766 1,896 1,852 1,957 1,926 1,933 1,599 1,051 1,266
18 |  Nonfarm earnings 291,051 | 295,182 | 296,664 | 296,190 | 300,700 | 305292 | 312212 | 180,324 | 181,165 | 181,882 | 182,004 [ 184,600 | 186,897 | 188,242
19 Private earnings 245,153 | 246,909 | 249,154 | 247565 | 251,736 | 254,645 | 259,165 | 152,080 | 152,346 | 152,708 | 152,443 | 154,122 | 155868 | 156,989
20 Agricultural services, forestry, fishing, and other© ... . 2,962 3,013 3,169 3,043 3,003 3,078 3,232 1,130 1,133 1177 1,211 1,187 1,169 1,241
21 Mining 417 435 452 425 396 451 440 418 414 417 413 449 426 429
22 Construction 18,362 18,596 19,076 19,176 19,435 19,654 19,941 11,135 10,989 11,089 11,010 11,309 11,194 10,678
23 Manufacturing 21599 21337 | 21,382 | 21,050 | 21,169 | 21454 | 22,218 24866 | 24615| 23995| 23981 24,082 24,046 | 24,317
24 Durable goods 13,741 13,545 13,656 13,436 13,662 13,718 13,996 11,600 11,552 10,941 11,047 1,111 10,954 11,029
25 Nondurable goods 7,858 7,792 7,725 7,614 7,507 7,735 8,222 13,266 13,063 13,054 12,934 12,971 13,092 13,288
26 Transportation and public UHIHES.............ccccvceuersrccrrriiiieiians 19,052 18,939 19,229 18,957 19,027 18,946 19,095 18,987 19,197 19,375 19,730 19,139 19,537 19,760
27 Wholesale trade 18,958 19,083 19,043 18,903 19,322 19,612 19,860 14,901 14,732 14,851 14,605 14,759 15,022 15,256
28 Retail trade 32,131 32216 | 32,796 | 32,695 | 32866 | 33,058 33323 16,138 16,344 16,450 16,365 16,544 16,920 16,863
29 Finance, insurance, and real estate...........cc.cocveuernerereneinns 29,083 29,424 29,606 29,407 30,193 30,483 31,014 13,834 13,567 13,964 13,881 14,274 14,210 14,390
30 Services 102,590 | 103,866 | 104,401 | 103,909 | 106,235 | 107,910 | 110,043 50,671 51,355 | 51,380 | 51248 | 52,379 | 53344 54,057
31 Government and government enterprises.... . 45898 | 48,2273 47,510 48,625 | 48,964 50,646 53,047 28244 | 28819 29,174 29,560 30,479 31,029 31,253
32 Federal, civilian 8,000 8,054 8,082 7,987 8,348 8,407 8,494 6,156 6,205 6,210 6,199 6,515 6,613 6,638
33 Military 4,692 4,609 4,630 4,720 5,194 5,241 5,298 3,993 4,007 3,954 3,940 4,231 4,315 4,328
34 State and local 33206 | 35610 | 34,798 | 35918 | 35422 36,998 | 39,255 18,095 18,606 19,010 19,421 19,732 20,100 | 20,286
Indiana lowa
Line ltem 2001 2002 2001 2002
Il 1] \% r I 1IR3 | Il 1] [\ I I 1IR3
Income by place of residence

1 | Personal income (lines 4-11) 169,300 | 169,454 | 170,505 | 170,282 | 172,151 | 174730 | 176,624 | 79642 | 79,761 | 80,123 | 80,046 | 81,898 | 82,108 | 82736

2| Nonfarm personal income 168,577 | 168,787 | 169,893 | 169,639 | 171,385 | 174,400 | 176,244 | 78,063 | 78289 | 78789 | 78748 | 80,187 | 80974 | 81,679

3| Farmincome (line 17) 723 668 613 643 766 331 380 1,580 1471 1,334 1,299 1,711 1,134 1,057

Derivation of personal income

Earnings by place of work (lines 12-16 or 17-34)....
Less: Personal contributions for social insurance 2...
Plus: Adjustment for residence

4 117,350 | 118,141 | 117,659 | 118,587 | 120,057 | 121772 | 54,868 | 54,955 | 55171 | 55001 | 56,612 | 56,296 | 56,844
5

6

7 | Equals: Net earnings by place of residence..

8

9

0

1

7,320 7,389 7,37 7,512 7,625 7,719 3,500 3,520 3,562 3,547 3,680 3,686 3,721
3,442 3471 3,426 3,424 3,452 3,494 571 579 585 586 566 575 579
113472 | 114223 | 113,714 | 114,499 | 115884 | 117,548 | 51,939 | 52,014 | 52,203 | 52,039 | 53,498 | 53,185 | 53,702
32,544 32,477 32,359 32,513 33,063 33,118 16,710 | 16592 16,603 | 16,555 16,607 | 16,856 [ 16,858
23,438 23,806 24,210 25,139 25,794 25,959 10993 | 11,155 [ 11,317 | 11,453 [ 11,793 | 12,067 [ 12,177

Plus: Dividends, interest, and rent ¢
Plus: Transfer payments

State unemployment insurance benefits...............ccoc.ueeceenne 571 594 726 855 1,161 979 243 294 333 371 408 550 528
Transfers excluding State unemployment insurance benefits 22,544 22,866 23,212 23,484 24,284 24,632 24,980 10,750 | 10,862 | 10,984 | 11,081 | 11,385 | 11,517 | 11,649

Earnings by place of work
Components of earnings:

12 | Wage and salary disbursements ................ccovwevvevervevvevsvreesesnesnennes 95,126 95,039 95,620 95,042 95,391 96,787 98,014 | 43,102 | 43205 | 43481 | 43279 | 44214 | 44276 | 44712
13 | Other labor income 11,566 11,615 11,796 11,880 12,080 12,472 12,801 4,935 4978 5,037 5,085 5,269 5,356 5,476
14 | Proprietors’ income 3 10,655 10,696 10,725 10,737 11,116 10,798 10,958 6,831 6,771 6,653 6,637 7,128 6,665 6,657
15 Farm proprietors’ income 453 386 320 344 460 16 57 1,232 1,106 954 908 1,312 723 635
16 Nonfarm proprietors’ income 10,201 10,310 10,405 10,393 10,656 10,782 10,901 5,600 5,666 5,698 5,728 5816 5942 6,022
Earnings by industry
17 | Farm earning 723 668 613 643 766 331 380 1,580 1471 1,334 1,299 1,711 1,134 1,057
18 |  Nonfarm earnings 116,623 | 116,682 | 117,528 | 117,015 | 117,821 | 119726 | 121,392 | 53,288 | 53483 | 53,837 | 53702 | 54,901 | 55163 | 55787
19 Private earnings 100,529 | 100,665 [ 101,115 | 100,376 | 101,167 | 102,706 | 104,034 | 44,422 | 44,427 | 44,699 | 44353 | 45416 | 45600 | 46,127
20 Agricultural services, forestry, fishing, and other® ................ 611 627 658 636 643 631 666 407 426 434 431 428 424 442
21 Mining 432 463 461 475 482 500 498 107 96 100 100 17 113 114
22 Construction 7,753 7,805 7,990 8,020 8,346 8,084 8,187 3,375 3475 3,460 3,509 3,530 3,641 3,720
23 Manufacturing 31,301 31,481 31,400 30,851 30,653 31911 32,402 | 10,704 | 10,705 | 10,679 | 10,384 | 10,419 | 10,659 | 10,688
24 Durable goods 22,636 22,812 22,622 22,144 22,247 23,109 23,381 6,664 6,664 6,593 6,312 6,359 6,495 6,458
25 Nondurable goods 8,665 8,669 8,778 8,707 8,406 8,802 9,021 4,041 4,041 4,085 4,072 4,060 4,164 4,230
26 Transportation and public UtIIHES ..............rerereercercerennes 7,438 7,210 7,229 7,147 7,091 7,333 7,362 3,509 3,487 3,539 3,567 3,549 3617 3,631
27 Wholesale trade 6,764 6,718 6,562 6,572 6,456 6,664 6,781 3,562 3,580 3,448 3,375 3,726 3,642 3,680
28 Retail trade 10,817 10,587 10,701 10,670 10,937 10,886 10,879 5,063 5,071 5117 5,149 5178 5174 5214
29 Finance, insurance, and real estate....................owrewrverenreenes 8,026 7,968 7,903 7,674 7,908 7,732 7,856 4,506 4,484 4,590 4,506 4,836 4,698 4,811
30 Services 27,387 27,808 28,212 28,332 28,651 28,966 29,403 | 13,188| 13,104 | 13334 | 13332 | 13634 | 13631 | 13827
31 Government and government nterprises..............uweeereveeereees 16,094 16,017 16,413 16,639 16,654 17,019 17,358 8,866 9,056 9,137 9,350 9,484 9,563 9,660
32 Federal, civilian 2,424 2,430 2,459 2425 2,508 2,553 2,538 1,138 1,139 1,143 1,137 1,190 1,199 1,215
33 Military 377 372 370 443 504 512 514 222 218 218 274 318 323 323
34 State and local 13,293 13216 13,584 13,771 13,641 13,954 14,306 7,506 7,699 7,777 7,938 7977 8,040 8,123

See footnotes at the end of table.
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and Earnings by Industry,’ 2001:1-2002:1ll—Continued

adjusted at annual rates]

Hawaii Idaho lllinois

2001 2002 2001 2002 2001 2002 Line

Il 1l \% I I e | Il 1l v I I e Il 1l \% r I e

35375 | 35411 | 35684 35569 | 36579 37,068 | 37,355 | 32,235 | 32484 | 32697 32,684 | 33478 | 33,362 | 33,684 | 412233 | 411,340 | 413,747 | 411,479 | 414,510 | 420,811 | 423,819 1
35194 | 35227 | 35497 35378 | 36,384 | 36,872 | 37,152 | 31,239 | 31532 | 31,761 | 31,716 | 32208 | 32,594 | 32,764 | 410,983 | 410,248 | 412,729 | 410,477 | 413,188 | 420,439 | 423,381 2
180 184 188 190 195 196 203 996 952 936 968 1,270 769 921 1,250 1,092 1,018 1,003 1,322 372 437 3
25628 | 25627 | 25857 [ 25614 | 26523 | 26,893 | 27,216 | 22615| 22,793 | 22904 [ 22,805 | 23388 | 23,060 | 23314 | 300,842 | 299,608 | 301,427 | 298,425 | 299,887 | 303,568 | 306,666 4
1,429 1,432 1,451 1,440 1,513 1,531 1,546 1,301 1,322 1,332 1,325 1,360 1,365 13870 | 17271 | 17,226 | 17,365 | 17,204 | 17,481 | 17,736 | 17,889 5
0 0 0 0 0 0 0 487 496 482 476 484 485 493 | 1224 -1,169| -1,162| -1,096| -1015| -1,00 [ -1,109 6
24199 | 24,195 | 24,406 ( 24,174 | 25010 ( 25362 | 25669 | 21,801 | 21,967 | 22,055 21,955| 22512 | 22,180 | 22,437 | 282,347 | 281,213 | 282,900 | 280,125 | 281,391 | 284,736 | 287,668 7
6,914 6,891 6,899 6,874 6,893 7,001 6,980 6,203 6,186 6,204 6,196 6,222 6,324 6,327 | 83619 83,150 | 83,124 | 82784 | 83,061 | 84,452 84,39% 8
4,262 4,324 4,379 4,521 4,675 4,705 4,705 4,231 4,330 4,438 4,533 4,745 4,858 4,920 | 46,267 | 46,977 | 47,722 | 48570 | 50,058 | 51,622 [ 51,755 9
100 117 123 227 277 260 215 124 145 171 203 247 287 276 1,434 1,696 1,965 2,440 2,858 3,957 3,624 [ 10
4,162 4,207 4,256 4,293 4,399 4,444 4,490 4,106 4,185 4,267 4,329 4,497 4,571 4,644 | 44,834 | 45280 | 45757 | 46,130 | 47,200 | 47,666 | 48,131 | 11

19,866 | 19,835 | 20,029 | 19,809 [ 20490 | 20,728 20,948 | 16,727 [ 16,910 | 16,978 | 16,827 | 17,009 | 17,067 | 17,126 | 241,757 | 240,395 | 241,722 | 238,725 | 238,895 | 242,288 | 244452 | 12
2,993 2,992 3,022 3,029 3,202 3274 3,354 1,975 1,984 2,020 2,008 2,087 2,112 2143 | 26,686 | 26,735| 27,070 | 27,019 | 27543 | 28345 | 28874 | 13
2,769 2,800 2,806 2,776 2,831 2,890 2,914 3913 3,808 3,906 3970 4,291 3,881 4,046 | 32399 | 32478 | 32635| 32681 | 33450 | 32,936 | 33340 | 14

-1 -1 -1 -1 -1 -5 -3 626 577 558 588 884 372 515 867 690 600 574 884 -79 26| 15
2,770 2,801 2,807 2,778 2,831 2,895 2,917 3,287 3,321 3,347 3,382 3,408 3,509 3531 | 31532| 31,788 | 32035| 32,108 | 32,566 | 33,014 | 33366 | 16

180 184 188 190 195 196 203 996 952 936 968 1,270 769 921 1,250 1,092 1,018 1,003 1,322 372 437 17
25448 | 25443 | 25669 | 25424 | 26328 | 26,696 | 27,013 | 21,619 | 21,841 | 21969 | 21,836 | 22,117 | 22,291 | 22393 | 299,592 | 298,516 [ 300,409 | 297,423 | 298,565 | 303,197 | 306,229 [ 18
17,883 | 17,962 | 18,074 | 17,687 | 18241 | 18447 | 18,692 | 17556 17,847 | 17,714 | 17,686 | 17,732 | 18,034 | 18,147 | 259,909 | 258,256 | 259,398 | 256,523 | 256,662 | 260,307 | 263,188 | 19

159 157 163 156 163 164 169 312 315 318 315 317 318 333 1,575 1,620 1,624 1,626 1,546 1575 1,665 20

29 26 26 27 29 28 28 151 146 141 141 141 146 145 871 863 893 939 939 932 929 | 21
1,541 1515 1,531 1,513 1,563 1,667 1,642 1,877 1,944 1,921 1,867 1,743 1,866 1807 | 17636 | 17815 18,130 | 18,199 | 18207 | 17960 | 18446 | 22

791 773 m 751 759 752 768 3,700 3,754 3,617 3,566 3,527 3,751 3799 | 50295 | 49,176 | 48992 | 47973 | 47,509 | 48,015 ( 48,09 | 23

244 236 232 229 229 236 242 2,684 2,713 2,599 2,522 2,522 2,750 2771 | 29,953 | 29,333 | 28,788 | 28304 | 27420 | 27879 | 27,883 | 24

547 537 539 522 530 516 526 1,015 1,041 1,018 1,045 1,005 1,001 1,028 | 20,342 | 19,843 20,204 | 19,669 | 20,089 | 20,135 | 20213 | 25

2,017 1,993 2,008 1,904 1,852 1,856 1,876 1,492 1,436 1,436 1,446 1,621 1,476 1477 | 21,713 | 21,800 [ 21,674 | 21,322 | 20993 | 21,893 | 22,063 | 26

875 884 884 853 886 886 901 1211 1,236 1,243 1,222 1,193 1,217 1233 | 21,165 20,998 [ 21,364 | 20,735 | 21,015| 20,696 | 20,801 [ 27
2,925 2,921 2,933 2,822 2,860 2,936 2,955 2271 2,306 2,304 2,293 2,329 2,336 2359 | 23467 | 22,988 | 23300 | 23275| 23359 | 23,775 | 23870 | 28
1,974 1,980 1,998 1,988 2,318 2,123 2,167 1,180 1,208 1,206 1,183 1,199 1,235 1261 32724 | 32,005 32200| 32464 | 32093 | 33855 | 34551 29
7,573 7,713 7,759 7,673 7,810 8,034 8,186 5,357 5,502 5,528 5,652 5,663 5,689 5732 | 90463 | 90990 | 91222| 89,990 | 91,001 | 91,606 | 92769 | 30
7,564 7481 7,595 7,737 8,087 8,250 8,320 4,063 3,994 4,254 4,151 4,385 4,257 4246 | 39,682 ( 40260 | 41,011 | 40900 | 41903 | 42,889 43,040 31
1,994 1,992 1,969 1,926 2,022 2,051 2,092 761 788 821 804 823 848 867 6,300 6,301 6,266 6,156 6,358 6,344 6,356 | 32
2,585 2,558 2,536 2,547 2,740 2,759 2,795 313 310 306 310 349 356 348 2,026 2,039 2,015 2,069 2,190 2,187 2,042 ( 33
2,986 2,931 3,090 3,264 3,325 3,440 3,433 2,989 2,896 3,127 3,037 3212 3,053 3031 | 31357 | 31920| 32730| 32675| 33355| 34359 | 34642 | 34

Kansas Kentucky Louisiana

2001 2002 2001 2002 2001 2002 Line

| Il 1} \% r I e Il 1l \% I I lire | Il 1l v r I e

76,487 | 76,689 | 77419 | 77206 | 79462 | 79978 | 80917 [ 100,591 | 100,934 | 101,980 [ 101,801 [ 103,113 | 104,149 | 105594 [ 107,745 | 108,827 | 110,406 | 111,263 | 112952 | 113,808 | 114,894
75713 | 76,017 | 76,788 | 76,715| 78,075| 78,609 | 79553 99,640 | 99,930 | 101,020 [ 100,823 | 102,268 | 103,473 | 104,802 [ 107,397 | 108,514 | 110,086 | 110,925 | 112,528 | 113,508 | 114,554
774 671 632 580 1,386 1,369 1,365 951 1,004 960 978 845 676 792 348 314 32 338 424 30 340

wn =

53,508 | 53,667 | 54,293 | 54,048 | 55835| 55921 | 56,738 ( 69,936 | 70,175| 71,114 70,773 | 71,480 | 71,701 | 73,108 [ 73,444 | 747120 75007 ( 75509 | 76,570 | 76,758 | 77,689 4
3,313 3,335 3,387 3,379 3,487 3,486 3,533 4,252 4,277 4,352 4,337 4,448 4,465 4,537 3,994 4,041 4,094 4,125 4,236 4,241 4,285 5
954 946 949 958 971 956 927 ( -1,039 | -1,041| -1077 | -1,072| -1,088| -1,064 | -1,119 -108 -118 -132 -136 -140 -134 -140 6
51,149 | 51,278 | 51,855 | 51,626 | 53,318 | 53391 | 54,132 64,645 | 64,857 | 65685 | 65364 | 65944 | 66,173 | 67,451 [ 69,342 | 69961 | 70,781 71,249 | 72,195| 72383 | 73,264 7
15480 | 15405 ( 15409 | 15359 | 15408 | 15644 | 15649 | 18432 | 18318 | 18286 | 18,187 | 18,246 | 18,570 | 18546 | 18939 [ 18,698 | 18,777 | 18,675 18,727 | 19,029 | 19,010 8
9,858 | 10,005 | 10,156 | 10,310 | 10,735 | 10943 | 11,137 [ 17514 | 17,759 | 18,009 [ 18250 | 18,922 | 19407 | 19,597 [ 19,463 | 20,168 | 20,849 [ 21,339 | 22,029 | 22397 | 22,619 9
202 224 241 291 412 488 549 350 410 451 520 610 841 778 212 209 230 272 382 496 466 0
9,656 9,781 9914 ( 10019 | 10,323 | 10455| 10,588 | 17,163 | 17,349 | 17,558 | 17,730 | 18312 | 18,566 | 18,819 | 19,251 | 19,959 [ 20,619 | 21,067 | 21,648 [ 21,900 | 22,153 1

42,332 | 42484 | 43,041 42810 | 43504 | 43475 44,073 | 55455| 55585 56,390 | 56,008 | 56574 | 56,763 | 57,701 | 57,259 | 57,815 | 58,458 | 58,745 | 59,400 | 59,454 | 60,086 | 12
5,135 5,169 5277 5,301 5,502 5,559 5,714 7,423 7,445 7,578 7,590 7,792 7,911 8,163 7,470 7,600 7,687 7,829 8,043 8,205 8302 13
6,041 6,013 5,975 5,937 6,829 6,887 6,952 7,068 7,145 7,145 7,175 7,114 7,027 7,244 8,715 8,705 8,862 8,935 9,127 9,099 9211 14

403 282 228 167 961 927 906 744 783 727 737 599 424 534 162 118 117 130 210 79 12 15
5,638 5,731 5,747 5,770 5,867 5,959 6,046 6,314 6,361 6,419 6,438 6,515 6,603 6,710 8,553 8,587 8,744 8,805 8,917 9,020 9,000 [ 16

774 671 632 580 1,386 1,369 1,365 951 1,004 960 978 845 676 792 348 314 320 338 424 300 340 | 17
52,734 | 52,995 | 53662 | 53467 54,448 | 54552 | 55373 68,985 69,171 | 70,154 | 69,795 70,635 | 71,025| 72315 73,096 | 73,807 | 74,687 | 75171 | 76,146 | 76458 | 77,349 [ 18
43,315 | 43529 | 43,919 43,765 | 44,388 | 44,450 45096 | 55961 | 56,100 56,739 | 56,403 | 56,819 | 57,257 | 58,163 | 59,133 | 59,358 | 60,164 | 60,228 | 61,007 | 60,945 | 61,692 | 19

401 41 419 415 439 420 444 511 519 529 527 513 496 522 480 502 514 514 511 511 538 | 20

544 549 559 574 536 539 540 1,241 1,305 1,370 1,426 1,417 1,402 1,401 3,732 3,730 3,748 3,789 3,690 3,607 3632 21

3,161 3,327 3,246 3,310 3,318 3,314 3,425 4,259 4,321 4,397 4,343 4,272 4,185 4,335 5,278 5,331 5,512 5,429 5,442 5,377 5373 | 22
9,164 9,183 9,159 9,033 9,118 9,049 9235 | 13,834 | 13768 | 13603 | 13,341 | 13223 | 13565 13,725 9,235 9,206 9,148 9,170 9,262 9,246 9482 23
5,995 6,031 5,938 5,804 5,833 5,759 5,865 8,945 8,988 8,751 8,574 8,435 8,630 8,676 3,774 3,785 3,767 3,741 3,798 3,788 3882 24
3,169 3,152 3,222 3,229 3,284 3,290 3,371 4,889 4,780 4,852 4,767 4,788 4,935 5,050 5,461 5421 5,381 5,429 5,464 5,458 5,600 [ 25
5,133 5,006 5,166 5,178 5,566 5217 5,231 5,454 5,344 5,577 5,599 5419 5,416 5,479 5,894 5,978 5,959 6,010 5,958 6,019 6,056 [ 26
3,583 3,603 3,670 3,604 3,573 3,640 3,672 3,884 3,883 3,886 3,788 3,941 3,964 4,024 3,904 3,934 3,965 3,042 4,068 4,059 4,092 | 27
4,964 4,937 5,007 4,998 5,027 5,086 5,112 6,822 6,766 6,852 6,911 7,006 7,094 717 6,746 6,658 6,811 6,825 6,929 6,950 7,016 [ 28
3,657 3,598 3,635 3,645 3,764 3,837 3,905 3,792 3,718 3,840 3,753 4,047 3,930 4,015 3,990 3,965 3,987 3,976 4,119 4,134 4,198 | 29
12,819 | 12914 [ 13,056 | 13,008 | 13,048 | 13,347 | 13,532 | 16,164 | 16,475 | 16,687 | 16,714 | 16,982 17,205| 17,492 | 19,875 | 20,055 | 20,520 | 20,572 | 21,028 | 21,042 | 21,305| 30
9,419 9,466 9,743 9,702 | 10,060 | 10,102 | 10277 [ 13,024 | 13,070 | 13415 13393 | 13,816 | 13769 | 14,152 13,963 | 14,449 | 14522 | 14,943 | 15139 | 15513 | 15657 [ 31
1,623 1,629 1,617 1,605 1,673 1,685 1,687 2,114 2,141 2,144 2,154 2,141 2,135 2,259 2,224 2,253 2,255 2,243 2,304 2,308 2,336 | 32
1,132 1,115 1,133 1,142 1,219 1,219 1,273 2,044 2,027 2,017 2,006 2,109 2,115 2,126 1,339 1,334 1,317 1,356 1,473 1,499 1,505 | 33
6,664 6,722 6,992 6,955 7,169 7,197 7317 8,866 8,902 9,255 9,233 9,566 9,519 9,767 | 10,400 [ 10,862 | 10,951 | 11,344 11,362 | 11,707 | 11,815 34




42 Personal Income by State February 2003

Table 2. Personal Income by Major Source
[Millions of dollars, seasonally

Maine Maryland
Line ltem 2001 2002 2001 2002
Il 1l \% r I lire Il I \% r I e
Income by place of residence
1 | Personal income (lines 4-11) 34,210 34,276 34,443 34,608 35,390 35,641 36,057 | 187,539 | 188,899 | 189,959 | 190,170 [ 193,805 | 196,235 [ 198,130
2 Nonfarm personal income. 34,100 34,163 34,332 34,494 35,257 35,529 35936 [ 187,100 | 188,478 | 189,539 | 189,749 [ 193,370 | 195938 | 197,777
3 Farm income (line 17) 110 113 m 114 133 112 122 440 422 420 421 435 296 353

Derivation of personal income

4 | Earnings by place of work (lines 12-16 or 17-34).... 22905 | 22896 | 22,973 | 23092 | 23,738 | 23743 | 24,117 | 121,134 | 121,911 | 122912 | 122,966 | 125988 | 126,779 | 128,466
5 | Less: Personal contributions for social insurance 2... . 1,412 1,414 1,422 1,432 1,493 1,490 1,510 7,303 7,374 7,453 7,476 7,763 7,803 7,888
6 | Plus: Adjustment for residence 347 346 339 337 295 312 316 19,938 | 20,380 | 20,090 [ 20,089 | 20,162 20,566 | 20,768
7 | Equals: Net earnings by place of residence.. . 21,840 | 21,828 | 21,890 | 21997 | 22,541 22564 | 22,922 | 133769 | 134918 | 135549 | 135579 | 138,387 | 139,542 | 141,347
8
9
0
1

Plus: Dividends, interest, and rent ¢ . 6,640 6,621 6,624 6,596 6,614 6,727 6,718 35034 | 34903 | 34976 | 34,811 34953 | 35719 | 35566
Plus: Transfer payments 5,730 5827 5,929 6,015 6,235 6,350 6,417 18,736 19,078 19,433 19,780 | 20,465 | 20974 | 21,217
State unemployment insurance benefits...............ccoc.ueeceennne 90 101 112 128 161 194 178 320 386 452 575 644 885 860
Transfers excluding State unemployment insurance benefits 5,640 5,726 5817 5,886 6,075 6,157 6,239 18,416 18,692 18,981 19,205 19,821 20,089 20,356
Earnings by place of work

Components of earnings:

12 | Wage and salary disbursements ..........co..c...ccommererrviviiansnennciinnns 17,968 17,927 17,967 18,037 18,515 18,482 18,735 98,024 98,576 99,311 99,253 | 101,505 [ 101,990 [ 103,127
13 |  Other labor income 2,368 2,375 2,397 2,433 2,541 2,576 2,645 12,602 12,750 12,937 13,026 13,601 13,868 14,219
14 | Proprietors’ income ° 2,569 2,595 2,608 2,623 2,682 2,685 2,737 10,508 10,585 10,664 10,688 10,882 10,921 11,121
15 Farm proprietors’ income 24 25 21 23 40 17 25 305 284 280 280 291 149 202
16 Nonfarm proprietors’ income 2,545 2,570 2,587 2,600 2,642 2,667 2,712 10,203 10,301 10,384 10,408 10,591 10,772 10,919
Earnings by industry
17 |  Farm earning: 110 113 111 114 133 112 122 440 422 420 421 435 296 353
18 |  Nonfarm earnings 22795 | 22,784 | 22,862 | 22979 | 23,605 23,631 23995 | 120,695 | 121,490 | 122493 | 122,545 | 125553 | 126483 | 128,114
19 Private earnings 18,656 18,611 18,636 18,694 19,157 19,128 19,423 93,271 93,756 | 94,101 94,367 | 96,112 96,667 | 97,828
20 Agricultural services, forestry, fishing, and other© ... . 316 323 334 330 340 337 357 769 786 809 809 808 787 834
21 Mining 6 6 6 7 6 8 8 138 139 157 152 144 142 146
22 Construction 1,640 1,635 1,628 1,679 1,668 1,638 1,678 8,727 8,871 8,969 9,026 9,194 9,240 9,539
23 Manufacturing 3,456 3,369 3,326 3,307 3,284 3,259 3,303 9,623 9,645 9,515 9,527 9,521 9,437 9,502
24 Durable goods 1,774 1,714 1,711 1,720 1,703 1,670 1,700 5,370 5,430 5278 5,358 5,362 5,248 5,323
25 Nondurable goods 1,683 1,654 1,615 1,587 1,580 1,589 1,603 4,252 4215 4,237 4,169 4,159 4,189 4,179
26 Transportation and public Utilities..............ccccneiiinciiiinnens 1,166 1,150 1,149 1,150 1,173 1,197 1,210 7,057 7,206 7,149 7,104 6,921 6,929 6,923
27 Wholesale trade 1,163 1,166 1,167 1,144 1,192 1,204 1,219 6,476 6,451 6,439 6,409 6,509 6,629 6,670
28 Retail trade. 2,740 2,690 2,710 2,698 2,813 2,795 2,820 10,421 10,220 10,342 10,362 10,649 10,660 10,688
29 Finance, insurance, and real estate...........cc.cocveuernerereneinns 1,609 1,613 1,589 1,612 1,718 1,695 1,728 9,464 9,852 9,785 9,976 9,890 10,352 10,539
30 Services 6,560 6,660 6,725 6,769 6,963 6,996 7,100 | 40,598 | 40585 | 40,937 | 41,002 | 42477 | 42,492 42,987
31 Government and government enterprises.... . 4,139 4,173 4,226 4,284 4,449 4,503 4,572 27,424 27,733 28,392 28,178 29,441 29,816 30,285
32 Federal, civilian 896 895 910 911 953 952 961 11,715 11,865 11,917 11,887 12,449 12,582 12,820
33 Military 316 313 310 325 361 356 365 2,239 2,206 2217 2214 2,371 2,365 2,417
34 State and local 2,928 2,965 3,006 3,048 3,135 3,195 3,246 13,470 13,662 14,258 14,077 14,621 14,870 15,048
Mississippi Missouri
Line ltem 2001 2002 2001 2002
Il 1] \% r I e Il 1] \% r I 1IR3
Income by place of residence

1 | Personal income (lines 4-11) 61,795 | 61,969 | 62278 | 62611 63,840 | 64,321 64,798 | 157,887 | 158,423 | 159,641 | 159,673 | 161,952 | 162461 | 163,320

2| Nonfarm personal income 60,931 61,112 | 61,422 61749 | 63311 63925 | 64,341 | 157,243 | 157,846 | 159,131 | 159,131 | 161,797 | 162,977 | 163,888

3| Farmincome (line 17) 864 857 856 863 528 396 457 644 577 510 542 155 -516 -568

Derivation of personal income

4 | Earnings by place of work (lines 12-16 or 17-34).... 40,139 | 40,127 [ 40,152 | 40,348 | 41,117 | 41,093 | 41420 | 112,903 | 113,247 | 114,260 | 114,106 | 115620 | 114995 | 115722
5 | Less: Personal contributions for social insurance 2... . 2,524 2,532 2,537 2,555 2,660 2,661 2,672 6,770 6,811 6,899 6,910 7,115 7,092 7,126
6 | Plus: Adjustment for residence 1,474 1,487 1,501 1,486 1,503 1,526 1554 |  -3,711 3713 | -3747| -3757| -3825| -3780| -3766
7 | Equals: Net earnings by place of residence.. 39,089 [ 39,082 | 39,116 | 39,278 | 39,960 | 39,958 | 40,303 | 102,422 | 102,723 | 103,614 | 103,439 | 104,680 [ 104,123 | 104,830
8
9
0
1

Plus: Dividends, interest, and rent ¢ . 10,473 10,360 10,359 10,306 10,355 10,556 10,551 31,733 | 31,500 | 31406 | 31,202 31,260 | 31743 | 31,684
Plus: Transfer payments 12,232 12,527 12,802 13,027 13,525 13,807 13,944 23732 | 24200 | 24622 | 25032 26,012 26,595 | 26,805
State unemployment insurance benefits...............ccoc.ueeceenne 157 183 189 214 264 350 292 396 456 455 544 696 918 767
Transfers excluding State unemployment insurance benefits 12,076 12,344 12,613 12,813 13,262 13,457 13,652 23,336 23,744 24,166 24,488 25,316 25,677 26,038
Earnings by place of work

Components of earnings:

12 | Wage and salary disbursements ..............c.ccovwevvevevvevversvseesesresnennes 31,047 | 30,997 | 30939 | 31,037 31,821 31,822 | 31,957 90,309 | 90,507 | 91,390 | 91,201 92,494 | 92,152 | 92,621
13 | Other labor income 4,268 4,283 4,302 4,364 4,534 4,600 4,690 10,714 10,787 10,955 11,047 11,403 11,549 11,736
14 | Proprietors’ income 3 4,825 4,847 4,911 4,947 4,762 4,671 4773 11,880 11,953 11,915 11,857 11,723 11,294 11,364
15 Farm proprietors’ income 677 661 652 654 315 176 231 372 291 214 239 -155 -836 -898
16 Nonfarm proprietors’ income 4,148 4,186 4,259 4,293 4,447 4,495 4,542 11,508 11,662 11,701 11,619 11,878 12,130 12,262
Earnings by industry
17 | Farm earning 864 857 856 863 528 396 457 644 577 510 542 155 -516 -568
18 |  Nonfarm earnings 39275 | 39270 | 39,297 | 39485 | 40,588 | 40,697 | 40,963 | 112,259 | 112,670 | 113749 | 113563 | 115465 [ 115511 | 116,290
19 Private earnings 30,288 | 30,203 | 30,187 | 30,259 | 31,247 | 31240 | 31,359 94902 | 95163 | 95992 | 95718 | 97,174| 97,050 | 97,761
20 Agricultural services, forestry, fishing, and other® ................. 354 356 360 367 364 363 384 623 625 639 634 679 643 676
21 Mining 352 358 354 350 355 333 336 296 312 300 281 326 271 276
22 Construction 2,364 2,354 2,427 2,495 2,780 2,731 2,735 7,950 8,101 8,071 8,048 8,082 8,085 8,159
23 Manufacturing 7,331 7,248 7,101 7,014 7,251 7,139 7,011 17,653 17,622 17,873 17,868 17,567 17,730 17,650
24 Durable goods 4,667 4,631 4,482 4,427 4,629 4,598 4,472 10,133 10,218 10,493 10,429 9,946 10,173 10,261
25 Nondurable goods 2,664 2,618 2,619 2,587 2,622 2,540 2,539 7,519 7,404 7,380 7,439 7,621 7,556 7,389
26 Transportation and public UtIIHES ..............rerereercercerennes 2,708 2,603 2,585 2,563 2,663 2,642 2,649 9,468 9,338 9,369 9,324 9,896 9,438 9,592
27 Wholesale trade 1,799 1,785 1,795 1,791 1,850 1,853 1,860 7,348 7,395 7,385 7,219 7,404 7,571 7,600
28 Retail trade 3,963 3,943 4,001 4,004 4,038 4,062 4,076 10,454 10,388 10,554 10,627 10,778 10,764 10,818
29 Finance, insurance, and real estate....................owrewrverenreenes 1,903 1,906 1,923 1,887 1,977 2,029 2,059 9,876 9,696 9,705 9,684 9,968 9,969 10,115
30 Services 9,514 9,650 9,640 9,787 9,969 10,088 10,250 31235 31,687 | 32096 | 32,034 | 32474| 32580 | 32,874
31 Government and government nterprises..............uweeereveeereees 8,987 9,067 9,110 9,226 9,342 9,457 9,604 17,356 17,507 17,757 17,846 18,291 18,460 18,529
32 Federal, civilian 1,566 1572 1,570 1,552 1,603 1,611 1,649 3722 3,713 3,702 3,680 3,818 3,854 3,855
33 Military 1,208 1,170 1,144 1,192 1,299 1,300 1,312 1,131 1,118 1,092 1,126 1,241 1,290 1,267
34 State and local 6,213 6,324 6,395 6,482 6,439 6,546 6,643 12,504 12,675 12,963 13,040 13,233 13,317 13,406

See footnotes at the end of table.
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adjusted at annual rates]
Massachusetts Michigan Minnesota

2001 2002 2001 2002 2001 2002 Line

1 Il v I I e | Il Il v I I e | I Il v ’ I e
250,286 | 248478 | 247,285 | 246,759 | 248,342 | 252,490 | 254,029 | 295990 | 297,595 | 298,898 | 297,954 | 297,220 | 305,693 | 307,213 | 164,043 | 164,370 | 165,031 | 164,912 | 166,762 | 168,282 | 169,751 | 1
250,193 | 248,382 | 247,187 | 246,656 | 248,245 | 252,411 | 253,935 | 295570 | 297,224 | 298,543 | 297,545 | 296,918 | 305,891 | 307,232 | 163,264 | 163,603 | 164,273 | 164,223 | 166,358 | 168,797 | 170,084 | 2
93 96 99 104 97 79 94 419 37 355 409 302 -198 -19 778 767 757 689 404 | -515| -333| 3
190,907 | 188,483 | 186,366 | 185,256 | 185,492 | 187,671 | 189,142 | 211,350 | 212,266 | 212,984 | 211,246 | 208,991 | 215,437 | 216,363 | 120,848 | 120,917 | 121,126 | 120,806 | 121,971 | 122,247 | 123594 | 4
10,862 | 10,722 | 10598 | 10,559 | 10,687 | 10,799 [ 10,867 | 12915 | 13020 | 13,098 | 13,007 [ 13024 | 13455 | 13474 | 7,711 732 755 757 g 8,016 077 5
4,840 | 4,730 | -4,588 | -4,566 | -4,461| -4539| -4,571 988 982 987 91| 1,010 982 | 1,005| -1,126| -1,118 | -1,09 | -1,09 [ -1,098 | -1,112| -1,119| 6
175,205 | 173,031 | 171,179 | 170,130 | 170,345 | 172,334 | 173,704 | 199,423 | 200,227 | 200,872 | 199,220 | 196,977 | 202,964 | 203,895 | 112,011 | 112,068 | 112,275 | 111,954 | 112,920 | 113,119 [ 114,398 | 7
45389 | 45071 | 45003 | 44,690 | 44,853 | 45839 | 45691 | 55705 | 55314 | 55033 | 54,719 | 54,858 | 55647 | 55748 | 34,008 | 33747 | 33719 | 33577 | 33758 | 34439 | 34426 | 8
29,691 | 30,376 | 31,104 | 31939 | 33,144 | 34317 | 34634 | 40,862 | 42053 | 42,993 | 44,016 | 45385 | 47,081 | 47,570 | 18,024 | 18555 | 19,037 | 19,381 | 20,084 | 20,723 | 20928 | 9
862 | 1134 | 1440| 1956 | 2362 318 | 3157 1,266 | 1,551 1597 | 1974 | 2032| 3158| 3,076 460 623 737 813 939 | 1327 1281 10
28,830 | 29241 | 29664 | 29983 | 30,782 | 31,129 | 31477 | 39,596 | 40502 | 41,396 | 42,042 | 43353 | 43,924 | 44,494 | 17,564 | 17,933 | 18,300 | 18569 | 19,145| 19,396 | 19,647 | 11
156,763 | 154,342 | 152,222 | 151,214 | 150,723 | 152,241 | 153,259 | 173,142 | 173,746 | 174,121 | 172,225 | 169,839 | 175402 [ 175700 | 99,900 | 99,819 | 99,820 | 99,517 | 100,481 | 101,239 [ 102,047 | 12
16,256 | 16070 | 16,013 | 16043 | 16,346 | 16726 | 17,042 | 20564 | 20812 | 21,025| 21,026 | 20948 | 22,107 | 22385 | 10,257 | 10,341 | 10413 [ 10501 | 10777 | 11,016 | 11,254 | 13
17,888 | 18072 | 18,130 | 17,999 | 18423 | 18704 | 18842 | 17644 | 17,707 | 17,838 | 17,994 | 18203 | 17,929 | 18278 | 10,691 | 10,757 | 10,893 | 10,788 | 10,714 | 9,992 | 10293 | 14
-14 14 13 -10 -18 -39 -27 -143 -193 | 209 -156 275 | 791 -629 271 258 249 180 | -116| -1052| -885| 15
17,902 | 18,085 | 18,143 | 18,008 | 18441 | 18743 | 18869 | 17,786 | 17,900 | 18,047 | 18,150 | 18477 | 18,720 | 18,907 | 10,420 | 10,499 | 10,644 | 10,608 | 10,831 | 11,044 | 11,178 | 16
93 96 99 104 97 79 94 419 371 355 409 302 -198 -19 778 767 757 689 404 | 515 333 | 17
190,814 | 188,387 | 186,267 | 185,152 | 185,395 | 187,592 | 189,048 | 210,931 | 211,894 | 212,629 [ 210,837 | 208,688 | 215,635 | 216,383 | 120,070 | 120,150 | 120,369 | 120,118 | 121,567 | 122,762 | 123,927 | 18
168,763 | 166,674 | 164,089 | 163,053 | 162,524 | 164,576 | 165952 | 182,544 | 183,179 | 183,310 | 181444 | 178,815 | 185,682 | 186,188 | 104,323 | 103,930 | 104,011 | 103,612 | 104,815 | 105,602 | 106,494 | 19
1,026 | 1,053| 1,086 | 1087 | 1,411 1079| 1,148 | 1,129| 11452 1,168| 1,137 | 1,159| 1,146 1213 664 668 696 687 713 700 743 | 20
134 131 137 147 153 155 156 575 598 588 618 536 604 632 399 373 366 357 335 353 355 | 21
10,396 | 10582 | 10765 | 10836 | 11259 | 11,192 | 11,155 | 12367 | 12,328 | 12418 | 12,374 | 12673 | 12,367 | 12417 | 7741| 7611| 8007 | 8044 | 8069| 8043| 8041 | 22
27582 | 27279 | 26319 | 25850 | 24,901 | 25378 | 25504 | 60,037 | 60,230 | 59,688 | 58462 | 54901 | 60,631 | 59,770 | 22377 | 22097 | 22046 | 21453 | 22,023 | 21936 | 22011 23
19,046 | 18,606 | 17478 | 17,475 | 16931 | 16,984 | 17,101 | 46580 | 46,994 | 46368 | 45278 | 41,635 | 47,128 | 46235 | 13444 | 13,162 | 12,994 | 12553 | 12,963 | 12963 | 12983 | 24
8535 | 8673| 8841| 8375| 7970| 8393| 8403 | 13458 | 13236 | 13,320 13184 | 13265 | 13504 | 13535| 8934 | 8935| 9052| 8900 9060 8973 9029 | 25
9268 | 9082| 8950 | 880 | 8764| 8843| 885 10842| 10947 | 10928 | 10845| 10,840 | 10887 | 10982 | 7583 | 7771 | 7646 7509 | 7,385( 7498 | 7507 | 26
11,723 | 11,571 | 11,284 | 10941 [ 11,141 | 11,188 | 11,161 | 12648 | 12,601 | 12353 | 12,056 | 11,899 | 12,306 | 12366 | 9,189 | 9214 | 9174 9161 | 9244| 9295| 9309 | 27
15,050 | 15007 | 15120 | 15014 [ 15143 | 15531 | 15488 | 17873 | 17,685| 17,831 | 17,752 | 17928 | 17,861 | 17,863 | 11,111 | 10,905 | 11,108 [ 11,054 | 11,159 | 11,427 | 11,467 | 28
24,404 | 22,855 | 22580 | 23,195| 22,616 | 23240 | 23716 | 12,419 | 12559 | 12,721 | 12,699 | 12,777 | 13,032 | 13331 | 12,047 | 11,718 | 11587 | 11970 | 11918 | 11,789 | 12,057 | 29
69,181 | 69,115 67849 | 67,165 | 67,436 | 67971 | 68738 | 54,654 | 55079 | 55614 | 55502 | 56,103 | 56,848 | 57,615| 33211 | 83575| 33382 | 33378 | 33970 | 34561 | 35004 | 30
22,051 | 21,714 | 22178 | 22,099 | 22872 | 23016 | 23,096 | 28386 | 28715| 29,319 | 29,393 | 29873 | 29,954 | 30,195 | 15747 | 16220 | 16358 | 16506 | 16,752 | 17,160 | 17,433 | 31
3750 | 3789 | 3826| 3803| 3989| 4041| 4097 | 3584| 3599| 3607 3565| 3627 3690 3770| 2180 2180 | 2,180 | 2,164 | 2256 2268 2311 | 32
543 541 542 590 672 682 690 406 403 404 449 505 514 515 317 315 315 375 421 430 428 | 33
17,758 | 17,384 | 17,809 | 17,707 | 18211 | 18293 | 18,309 | 24397 | 24714 | 25308 | 25378 | 25741 | 25750 | 25910 13,249 | 13725 | 13863 | 13967 | 14,075 | 14,462 | 14,695 34

Montana Nebraska Nevada

2001 2002 2001 2002 2001 2002 Line

| Il 1 v I I e | I Il v ’ [1Ks e I Il v I [1Ks e
21,386 | 21,633 | 21,947 [ 21726 | 22,001 | 22,260 | 22,589 | 48,973 | 49,299 | 49,751 | 49,933 | 51522 | 51,799 | 52357 | 62313 | 63059 | 63712| 62781| 64337| 64888 | 65399| A
21,147 | 21,358 | 21,586 | 21,628 | 21,845 | 22263 | 22453 | 47,718 | 48,117 | 48,631 | 48832 | 49410 | 49,930 [ 50385 | 62217 | 62967 | 63618 | 62680 | 64221 | 64805 65299 | 2
239 275 361 98 155 -4 136 | 1256 | 1,182 1,119 1,101| 2113 | 1869 | 1972 %6 92 94 101 116 83 100 3
13,782 | 14,043 | 14,339 | 14,108 | 14,281 | 14,418 | 14,745 | 34,825 | 35106 | 35454 | 35559 | 36,918 | 36,891 | 37,359 | 46,008 | 46,749 | 47,311 | 46,134 | 47,459 | 47549 | 48114| 4
901 921 938 944 964 984 994 | 2,144 | 2174 | 2206 | 2218 | 2269 | 2277 | 2299 2,486 2,533 2,572 2,513 2,618 2,613 2639 5
1 1 1 0 0 -1 1| -665| —674| -683| -—686| -686| -686| 695 -850 -876 -893 -859 -892 -888 -901| 6
12,883 | 13,123 | 13,402 | 13,164 | 13317 | 13433 | 13750 | 32,016 | 32,259 | 32565 | 32,656 | 33,963 | 33,928 | 34,365 | 42,672 | 43340 | 43846 | 42,762 | 43949 | 44048 | 44575| 7
5024 | 5001 | 5004 | 4986 | 4997| 5071 | 5067 | 10,723 | 10,675 | 10693 | 10,678 | 10722 | 10,884 | 10907 | 13,368 | 13259 | 13216 | 13,095 | 13,127 | 13424 | 13372 | 8
3479 | 3509 | 3542| 3576| 3686| 3756 | 3771 | 6234| 6365| 6493| 6600 6837 6987 | 7,086 6,273 6,460 6,650 6,924 7,261 7,416 7453 9
70 75 78 87 101 129 103 64 78 87 104 123 177 181 221 248 276 432 514 559 484 10
3409 | 3434| 3464 | 3489 | 3585| 3627 | 3668| 6170 6287 | 6406| 649 | 6715 6810 6905 6,051 6213 6,374 6,492 6,747 6,858 6,969 | 11
10,244 | 10424 | 10582 | 10,610 | 10,668 | 10,882 | 10,996 | 26,929 | 27,218 | 27,552 | 27,613 | 27,821 | 27,913 | 28,195 | 36,585 | 37,175| 37,652 | 36,678 | 37,637 | 37,552 | 37,930 | 12
1,393 | 1422 1454 | 1464 | 1494 | 1546| 1584 | 3149| 3198 | 3247 | 3283| 3373| 3442| 3522 4,302 4,360 4,423 4,347 4,538 4,587 4699 | 13
2146 | 2196 | 2303 | 2035| 2119| 199 | 2,165| 4,748 | 4,690 | 4655| 4664 | 5723| 5536 | 5641 5,122 5214 5,236 5,109 5,284 5,411 5486 | 14
89 122 207 -57 -3| -165 -29 891 800 723 696 | 1,696 | 1437 | 1524 37 32 34 40 54 19 34| 15
2,057 | 2074| 2097 | 2092| 2122| 2155| 2194| 3857 | 3890 | 3932| 3968 | 4,027 | 4099 4118 5,085 5,182 5,203 5,069 5,230 5,392 5452 | 16
239 275 361 98 155 -4 136 | 1,256 | 1,182 1,119 1,01 | 2113 | 1,869 | 1972 96 92 94 101 116 83 100 | 17
13,544 | 13,768 | 13,978 | 14,010 | 14,126 | 14,421 | 14,609 | 33570 | 33924 | 34,335 | 34,458 | 34,805 | 35021 | 35387 | 45912 | 46,657 | 47,216 | 46,033 | 47,343 | 47466 | 48014 | 18
10,465 | 10,621 | 10,760 | 10,797 | 10903 | 11,113 | 11,256 | 27,700 | 27,932 | 28252 | 28,299 | 28,541 | 28,623 | 28,942 | 39,253 | 39,937 | 40,220 | 39,115 | 40,121 | 40,280 | 40,737 | 19
143 152 159 156 181 166 176 247 253 255 254 245 246 255 292 307 324 325 330 321 344 20
363 353 375 373 354 378 384 102 102 103 11 115 114 114 715 699 680 685 710 691 690 | 21
1071 1,075 1,011 | 1,101 | 1,088 | 1,097 | 1142 | 2139| 2192 | 2234 | 2239| 2296 2355| 2302 4,597 4,699 4,840 4,653 4,732 4,887 4,940 | 22
960 937 960 957 941 932 950 | 4,476 | 4479 | 4473 | 4426 4333 | 4454 | 4,608 2,060 2,260 2,190 2,191 2,094 2,100 2,169 | 23
620 597 618 613 593 590 588 | 2,181 2,120 2085| 2026 | 2028| 2074| 2,088 1,337 1,535 1,457 1,466 1,384 1,394 1425 | 24
341 340 342 344 348 341 363 | 2295| 2359 | 2388| 2400| 2305| 2