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Director’s Message

In this month’s annual look at international services—which pre-
sents statistics on both services traded across borders and services
delivered via affiliates of multinational companies—I am pleased
to note another improvement. The statistics released this year in-
clude services supplied through bank affiliates for the first time.
Previously, annual source data for banks were not available. This
marks the latest in a series of improvements that began last year
with a new treatment of insurance and wholesale and retail trade.
We continue to look at other ways to improve the accounts.

Please note that this month’s quarterly article on international
transactions accounts statistics is delivered in a new, easy-to-read
format, one that will be familiar to SUrRVEY readers.

Elsewhere in this month’s issue, statistics on gross domestic
product (GDP) by metropolitan areas for 2008 are presented.
Real GDP growth slowed in 220 of the nation’s 366 metropolitan
areas. Please note also that the scheduled Regional Quarterly Re-
port does not appear this month. The article was scheduled to
discuss the comprehensive revision of state personal income sta-
tistics and second-quarter 2009 statistics, which have been de-
layed.

Also this month, annual inventory and sales statistics are pre-
sented, as are GDP account statistics (third estimate) for the sec-
ond quarter.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account.

Travel spending turns
down in second quarter
Real spending on travel and
tourism continued to decline in
the second quarter, according to
statistics from the Bureau of
Economic Analysis (BEA). The
1.4 percent decline, however,
was not as steep as the 8.9 per-
cent decline in the first quarter.
By comparison, real gross do-
mestic product (GDP) decreased
0.7 percent (third estimate) in
the second quarter after decreas-
ing 6.4 percent in the first quar-
ter.

While spending for shopping
and meals turned down, spend-
ing on passenger air transporta-
tion turned up significantly,
rising 0.8 percent after decreas-
ing 21.5 percent. Spending on
domestic flights grew for the
first time in six quarters. How-
ever, spending on international
flights, which was influenced by
concern about the HIN1 flu vi-
rus, continued to decline. In ad-
dition, spending on traveler
accommodations fell just 1.7
percent after a 21.8 percent de-
cline. The smaller decrease re-
flected improved occupancy
rates at hotels and slower de-
clines in business travel.

Travel and tourism prices also
declined, falling 3.5 percent in
the second quarter after falling
10.6 percent in the first quarter.
The smaller decline reflected in
part a decline in transportation
prices, which fell 7.8 percent af-
ter falling 22.1 percent. Passen-
ger airfare prices continued to
decline steeply, dropping 28.9

percent after dropping 27.1 per-
cent. Airlines continued to re-
duce prices to boost demand.
Prices for accommodations de-
creased 6.8 percent after falling
15.1 percent in the previous
quarter. Hotels cut prices for
business and leisure travel.
Direct employment by the
travel and tourism industry fell
4.1 percent in the second quar-
ter after falling 7.2 percent in the
first quarter. The second-quar-
ter decline marked the fifth
straight quarter of declining
employment. Air transporta-
tion services employment fell
7.7 percent after falling 6.3
percent, and accommodation
services employment fell 5.7
percent after falling 9.6 percent.
The statistics about travel and
tourism come from BEA’s travel
and tourism satellite accounts,
which are supported by funding
from the Office of Travel and
Tourism Industries, Interna-
tional Trade Administration,
U.S. Department of Commerce.
For more information about
the accounts, visit www.bea.gov/
industry/index.htm.

BEA launches new
resource for journalists

BEA has launched a “News-
room” on its Web site to provide
one-stop shopping for journal-
ists seeking statistics and other
information from BEA.

The new page features quick
access to the most recent news
releases and related information,
charts, highlight pages, and
FAQ:s.

The page also provides easy
access to a wealth of other infor-
mation, including interactive
data, account overviews, a cus-
tomer guide, and a glossary. Me-
dia contacts, subject matter
experts, and information on in-
terview requests are also avail-
able.

A handy chart that lists which
federal agency is responsible for
commonly used government
statistics is also available.

To view the Newsroom, visit
www.bea.gov/newsroom/
index.htm.

FAQ provides answers to
topical questions

BEA routinely updates it popu-
lar FAQ feature on its Web site
with new items that discuss
timely issues.

One newly posted item, for
example, discusses how the fed-
eral Consumer Assistance to Re-
cycle and Save Act of 2009 (also
known as the Cash for Clunkers
program) is reflected in the GDP
accounts.

Another item discusses how
the fixed assets accounts are af-
fected by disasters such as Hurri-
cane Katrina in light of recent
changes in the way disasters are
treated in the GDP accounts. Yet
another discusses the core per-
sonal consumption expenditures
price index and how it was re-
cently redefined.

The FAQ feature is searchable
by category and keyword. It is
available at www.bea.gov by
clicking on FAQ at the top,
right-hand corner of the page.



www.bea.gov/newsroom/index.htm
www.bea.gov/newsroom/index.htm
www.bea.gov/industry/index.htm
www.bea.gov/industry/index.htm
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GDP and the Economy
Third Estimates for the Second Quarter of 2009

EAL GROSS domestic product (GDP) decreased at

an annual rate of 0.7 percent in the second quarter

of 2009, according to the “third” estimates of the na-

tional income and product accounts (NIPAs) (chart 1

and table 1).! In the “second” estimate, real GDP de-

creased 1.0 percent. In the first quarter, real GDP de-
creased 6.4 percent.

The much smaller decrease in real GDP in the sec-
ond quarter than in the first quarter primarily reflected
much smaller decreases in nonresidential fixed invest-
ment and in exports, an upturn in federal government
spending, a smaller decrease in private inventory in-
vestment, an upturn in state and local government
spending, and a smaller decrease in residential fixed
investment (see page 2). In contrast, imports decreased
much less than in the first quarter, and consumer
spending turned down.>

e Prices of goods and services purchased by U.S. resi-
dents increased 0.5 percent after decreasing 1.4 per-
cent. Energy prices decreased much less, and food
prices decreased more. Excluding food and energy,
gross domestic purchases prices increased 0.8 per-
cent after increasing 0.2 percent. The federal pay

raise for civilian and military personnel added 0.3

percentage point to the change in the first-quarter

gross domestic purchases price index.

eReal disposable personal income (DPI) increased

3.8 percent after increasing 0.2 percent. The acceler-

ation primarily reflected an upturn in current-dol-

lar DPI that mainly resulted from a sharp upturn in
personal income that was partly offset by a smaller
decrease in personal current taxes.

e The personal saving rate was 4.9 percent in the sec-
ond quarter; in the first quarter it was 3.7 percent.

e Corporate profits slowed in the second quarter (see

pages 4 and 5).

1. “Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data. More information can be found at www.bea.gov/about/infoqual.htm
and www.bea.gov/fag/national/gdp_accuracy.htm. Quarterly estimates are
expressed at seasonally adjusted annual rates, which assumes that a rate of
activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures,” “inventory investment” refers to “change in private invento-
ries,” and “government spending” refers to “government consumption
expenditures and gross investment.”

Christopher Swann prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)

Real GDP: Percent change from the preceding quarter
6 Seasonally adjusted annual rates
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Real GDP Overview

Table 1. Real Gross Domgstlc Product and Components Consumer spending turned down in the second quar-
[Seasonally adjusted at annual rates] . .
ter, subtracting 0.62 percentage point from the percent
Share of - change in real GDP. Downturns in spending for both
current- Change from Contribution to percent
dollar preceding period change in real GDP durable goods and nondurable goods were partly off-
GDP (percent) (percentage points) tb t . di f .
(percent) set by an upturn in spending for services.
2009 | 2008 2009 2008 2009 Nonresidential fixed investment decreased much less
I T T T\ O IR A than in the first quarter, subtracting 1.01 percentage
Gross domestic product ... 1000| 27| -5.4| -6.4| 07| -27| -5.4| -6.4| 07 points from the percent change in real GDP after sub-
Personal consumption tracting 5.29 percentage points.
expenditures.... 70.7| -35| -3.1| 0.6| -0.9|-2.49|-2.15| 0.44|-0.62
GOOdS ... 26| -77\-100| 25| -3.1|-1.89|-2.41) 0.56|-0.71 Residential fixed investment also decreased less than
Durable goods... 7.1(-11.7|-203| 3.9| -5.6|-0.95|-1.64| 0.28-0.41 in the fi b . 0.67 .
Nondurable goods. 154| 56| -4.9| 19| -1.9/-094|-0.78| 0.29/-0.29 In the hirst quarter, subtracting 0.6/ percentage point
Services 48.1| -1.3| 05| -0.3| 02|-0.60| 0.26]-0.13| 0.09 from the percent change in real GDP after subtracting
Gross private domestic i
INVeStMent ..................occoee 11.0| -6.9|-24.2|-50.5 -23.7 | -1.04 | -3.91 | -8.98 | -3.10 1.33 percentage points.
Fixed investment 12.3| -8.3|-20.2|-39.0 |-12.5 | -1.30| -3.28 | -6.62 | -1.68 . .
Nonresidential 08| —611-19.5|-302| —0.6|-0.73| -2.47| 5.29 | -1.01 Inventory investment reduced the percent change in
Structures 35| —0.1| —7.2|-43.6|-17.3| 0.00|-0.31|-2.28|-0.69 second-quarter GDP by 1.42 percentage points after
Equipment and software...... 6.3| -9.4|-25.9|-36.4| -4.9|-0.73|-2.15|-3.01|-0.32 Subtracting 2.36 percentage points
Residential ..............oooo 2.4|-159|-232(-38.2|-23.3| -0.57| -0.81 | -1.33| -0.67 ) )
Change in private inventories...... L] Y I ey e 0.26|-0.64| -2.36 | -1.42 Exports decreased much less than in the first quarter,
Net exports of goods and . .
[ T 73 FUOPN DO DR B -0.10| 0.45| 2.64| 1.65 reflecting a much smaller decrease in goods exports
Exports 10.6| -3.6|-19.5|-29.9| —4.1|-0.48 | -2.67 | -3.95 | -0.45 and an upturn in services. Within goods, industrial
Goods 6.9] -18/-255|-36.9) -6.3| 017 -250/-3.41|-0.45 supplies and materials turned up, and automotive ve-
Services ... 36| -7.7| -4.3|-136| 0.1|-0.31|-0.17|-054| 0.00 hicl . 4 d d hl
Imports 13.0| —22|-16.7|-36.4|-14.7| 038| 3.12| 658| 2.09 icles, engines, and parts decreased much less.
Goods 10.3| -3.7|-19.6|-41.0(-165| 0.55| 3.09| 6.25 1.89 .
SEIVICES oo 26| 6.1 -0.9|-11.5| -75/-0.17| 0.03| 034| 0.21 Imports also decreased much less than in the first
Government consumption quarter. All categories of goods imports except petro-
expenditures and gross . « »
investment... 207| 48| 12| 26| 67| 0.95| 0.24|-052| 133 leum and products and imports of “other” goods con-
Federal 8.0( 132| 65| -4.3| 11.4| 0.93| 0.49|-0.33| 0.85 tributed to the smaller decrease.
National defense ... 55| 19.8| 3.8| 51| 140| 0.93| 0.20|-0.27| 0.70
Nondefense... 26| 04| 127| -25| 61| 0.00| 029]-006| 0.15 Federal governmen ndin m reflectin
State and local 127| 01| 20| -15| 39| 0.01|-0.25/-0.19| 048 edera gove ent spe ding turned up, reflecting
Addenda: upturns in both national defense and nondefense
Final sales of domestic product |.... 29| -4.7| 41| 07|-2.94|-4.74|-4.07| 0.68 spending.
Gross domestic purchases ......... 25| 55| 86| —2.3 | e [ | e | v
Gross domestic purchases price 13| a8l —14| 05 Gross domestic purchases decreased 2.3 percent The
GDP price index.... 400 04] 1.9 0.0 oo | e | e difference between this decrease and the 0.7 percent
1. The estimates of GDP under the contribution columns are also percent changes. Flecrease n GD P reflects the much larger decrease in
Norte. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from 1mp0rts than in exports,

NIPA table 1.1.10.

GDP and Gross Domestic Purchases

In addition to gross domestic product (GDP), another
related measure of economic growth—gross domestic pur-
chases—is included in the national income and product
accounts (NIPAs).

GDP measures the market value of final goods and ser-
vices produced by labor and property in the United States,
including the goods that are added to, or subtracted from,
inventories. GDP is defined as the sum of consumer spend-
ing, business and residential investment, inventory invest-
ment, government spending, and exports less imports.

Gross domestic purchases is defined as GDP less exports
plus imports. It measures domestic demand for goods and
services regardless of their origin. Exports represent foreign
demand for U.S. goods and services. Subtracting exports

from GDP yields a measure of expenditures that focuses on
domestic buyers. Imports can be viewed as the value of
goods and services that exceed the domestic supply and
that expand the consumption and investment alternatives
for domestic purchasers.

Differences between GDP and gross domestic purchases
reflect patterns in imports less exports: As imports exceed
exports, gross domestic purchases exceeds GDP.

For annual and quarterly estimates of these measures, see
NIPA tables 1.4.1 and 1.4.3-1.4.6.

See also “A Guide to the National Income and Product
Accounts of the United States” at www.bea.gov under
“Methodology Papers.” For a related discussion about GDP
prices and gross domestic purchases prices, see FAQ 499.
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Revisions to GDP

Table 2. Second and Third Estimates for the Second Quarter of 2009

[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Third Third
Second| Third | minus | Second | Third | minus
second second
Gross domestic product (GDP) " ................ -1.0| -07 03| -1.0| -07 0.3
Personal consumption expenditures................. -1.0, -0.9 0.1| -0.69| -0.62| 0.07
Goods . -34| =31 03| -0.77| -0.71 0.06
Durable goods........ -58| -5.6 02| -043| -0.41 0.02
Nondurable goods 03| -0.35| -0.29| 0.06
Services .... 00| 0.09| 009 0.00
Gross private domestic investment 07| -3.20| -3.10, 0.10
Fixed investment 10| -181] -1.68| 0.13
Nonresidential 13| -1.15| -1.01 0.14
Structures -22| -059| -0.69| -0.10
Equipment and software..... 35| -0.56| -0.32 0.24
Residential -05| -0.66| -0.67| -0.01
Change in private iNVentories...........ccovunrins | overvvvnes ovnniiiinns | evvvivnenns -1.39| -1.42| -0.03
Net exports of goods and Services .............cce. | vovveeres [evvirens | ervverineens 1.60| 1.65| 0.05
Exports .| -b0| 41 09| -0.54| -045| 0.09
Goods v | -70[ -63 07| -0.50| -0.45| 0.05
Services. -1.0 0.1 1.1] -0.04| 0.00| 0.04
Imports -151| -14.7 04| 214| 2.09| -0.05
GOOGS ..o .| —165| -165 00| 1.89| 1.89 0.00
Services. -9.0| -75 15| 025 021 -0.04
Government consumption expenditures and
gross investment 6.4 6.7 0.3 1.27| 1.33| 0.06
Federal 1.0 114 04| 082 085 0.3
National defense 13.3| 14.0 07| 067 070 0.03
Nondefense ... 6.2 6.1 -0.1 0.15| 0.15| 0.00
State and local 3.6 3.9 0.3 0.44| 048, 0.04
Addenda:
Final sales of domestic product.. 0.4 0.7 0.3
Gross domestic purchases price index .. 0.5 0.5 0.0]....
GDP price index 0.0 0.0 0.0]....

1. The estimates for GDP under the contribution columns are also percent changes.

Real GDP decreased 0.7 percent in the second-quarter
third estimate, 0.3 percentage point less of a decrease
than the second estimate. The average revision (with-
out regard to sign) between the second estimate and
the third estimate is 0.3 percentage point. The upward
revision to the percent change in real GDP reflected an
upward revision to nonresidential fixed investment.

The upward revision to nonresidential fixed invest-
ment reflected an upward revision to equipment and
software that was partly offset by a downward revision
to nonresidential structures. The revision to equip-
ment and software was mostly to software, reflecting
the incorporation of newly available data from the
Census Bureau quarterly services survey. The revision
to nonresidential structures was mostly to “commer-
cial and health care” structures and to “other” struc-
tures, based on revised construction spending (value
put in place) data for May and June from the Census
Bureau.

Source Data for the Third Estimates

The third estimates of GDP for the second quarter of
2009 incorporated the following source data.

Personal consumption expenditures: Retail sales for June
(revised) and Quarterly Services Survey for the second
quarter (new), and motor vehicle registrations for June
(revised).

Nonresidential fixed investment. Construction spend-
ing (value put in place) data for May and June (revised)
and quarterly services survey for the second quarter
(new).

Residential fixed investment: Construction spending
(value put in place) data for May and June (revised).

Change in private inventories: USDA crop market sales
and harvest quantities for April, May, and June (revised)
and manufacturers’s and trade inventories for June

(revised). Quarterly Financial Report data for mining for
the second quarter (new) and Energy Information
Administration data for natural gas and for coal and
petroleum for May (new).

Exports and imports of goods and services: International
transactions accounts data for services for January—June
(revised) and data for goods for June (revised).

Government consumption expenditures and gross invest-
ment: State and local government construction spending
(value put in place) data for May and June (revised).

GDP prices: Export and import prices for April, May,
and June (revised), unit value index for petroleum
imports for June (revised), and prices of single-family
houses under construction for the second quarter
(revised).
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Corporate Profits

Table 3. Corporate Profits Profits from current production increased $43.8 bil-
[Seasonaly adjusted] lion, or 3.7 percent at a quarterly rate, in the second
Billions of dollars (annual rate) Percent change from quarter after increasing $59.1 billion, or 5.3 percent, in

Level Change from préceding quarter the first quarter.

preceding quarter (quarterly rate) q :
2009 2008 2009 2008 2009 Domestic profits of financial corporations increased
I m v | I T B V2 IR $28.5 billion, or 12.0 percent, after increasing $115.9

Current production measures: billion, or 95.0 percent.

Corporate profits .|1,226.5| 50.9|-331.0/ 59.1| 438| 36|-228| 53| 37 Domestic proﬁts of nonfinancial corporations in-

Domestic industries 925.3| 20.7|-266.1| 75.7| 583| 20(-252| 96| 6.7 d billi frer d .

Financal.... 266.3| -34.1|-167.9| 1159| 28.5|-10.5|-57.9| 95.0| 120 crease _$?9-8 illion, or 4.7 percent, after decreasing
TR 6590| 548| -982| —402| 298| 7.7|-128| 60| 47 $40.2 billion, or 6.0 percent.
Rest of the World...........oc.... 12| 302| -64.8| -166| -146| 82|-163| -5.0| —4. .
e;;geitp; r;g:ndthe e %0 %02/ -648) -165 6| 82|-163) -50) ~46 Profits from the rest of the world decreased $14.6 bil-
the WO evreeveeseersene 409.9| -15.1| -79.4| -769| 7.7| -2.6|-142|-16.1| 1.9 lion, or 4.6 percent, after decreasing $16.6 billion. Re-
Less: Payments to the rest . : 14 .
Of t1e WO, 108.7| —45.3| -145| -60.4| 22.3|-21.9| -9.0|-41.1| 25.8 ceipts 11.1c.reased $7.7 billion, and payments increased
Less: Taxes on corporate $22.3 billion.
INCOME. oot 305.9| -12.7| -815| 47.0| 356 -4.0|-267| 21.1| 132
Equals: Profits after tax.. 920.6| 63.5|-249.4| 120 82| 58|-217| 13| 09 fotrd _
Net dividends ..., 556.0| -17.1| -6.7| -51.8| -62.1| 2.5/ -1.0| -7.7| -10.0 pndlStrlbuted Corporate prOﬁtS’ a measu.re' Of net S?V
Undistributed profis from ing that equals after-tax profits less dividends, in-
current production.............. 364.5| 80.6|-242.7| 637 70.3| 20.5|-51.3| 27.7| 23.9— | creased $70.3 billion’ or 23.9 percent, after increasing
Net cash flow 15449| 770 598| 162| -30.5| 54| 40| 10| -1.9 $63.7 billion, or 27.7 percent.

Note. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D. Net cash _ﬂOW> a Prf)ﬁts‘related measure of mtern'al
funds available for investment, decreased $30.5 bil-
lion, or 1.9 percent, after increasing $16.2 billion, or
1.0 percent.

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-

sus Bureau quarterly financial reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons: the
data are based on well-specified accounting definitions,
and they are comprehensive, covering all incorporated
businesses—publicly traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).
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Corporate Profits by Industry

Table 4. Corporate Profits by Industry

[Seasonally adjusted]

Billions of dollars (annual rate)

Percent change from
preceding quarter

Change from
Level preceding quarter (quarterly rate)
2009 2008 2009 2008 2009
Il I vV | Il Il v | I
Industry profits:
Profits with IVA.......cccccovveees 1,355.1| 584|-3229| 128.3| 275| 4.0|-212| 107 21
Domestic industries......... 1,0539| 282|-258.1| 145.0| 420 26| -229| 16.7
Financial .. 280.7| -33.3(-167.2| 1236| 26.8| -10.1| -56.2| 94.8| 10.6
Nonfinancial. .| 7733| 615| -90.9| 214| 153 80| -11.0f 29| 20
Utilities ....vvevrrernene 53.4 04| -27| 128 -02| 09| -63| 315 -03
Manufacturing... 132.3| 456| -57.1| -27.0| 10.7| 28.4| -27.7| -182| 88
Wholesale trade....... 875| 292| 257| -175| -65| 51.7| 299| -157| -6.9
Retail trade............... 95.1| -3.1 26 34| 120 -39| 34| 42| 144
Transportation and
warehousing......... 13| -2.7| 23| -48| -54|-232| 257|-41.7|-80.8
Information .| 99.4| -199| -183| 318| 40| -196| 223 499| 42
Other nonfinancial ... | 304.2| 12.3| -43.6| 22.8 0.6 39| -134 8.1 0.2
Rest of the world.............. 301.2| 30.2| -64.8| -166| -146| 82| -16.3| -50| -4.6
Addenda:
Profits before tax (without
IVA and CCAd)) .....cocovnuue 1,337.1| -16.9|-516.5| 186.4| 90.6| -1.1| -328| 176| 7.3
Profits after tax (without IV
and CCAdj).. .. |1,031.1] —4.1|-435.1| 139.3| 55.0| -0.3| -342| 166| 56
IVA...... . 75.1| 193.7| -58.1| —63.0].......
CCAdj. -75| -8.0| -69.3| 163/ ...

Nore. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

Profits with inventory valuation adjustment increased
$27.5 billion, or 2.1 percent at a quarterly rate, in the
second quarter after increasing $128.3 billion, or 10.7
percent, in the first quarter. The difference between
this increase and the increase in profits from current
production reflects the capital consumption adjust-
ment, which increased $16.3 billion in the second
quarter.

Profits of domestic industries increased $42.0 billion,
or 4.2 percent, after increasing $145.0 billion, or 16.7
percent.

Profits of domestic financial industries increased
$26.8 billion, or 10.6 percent, after increasing $123.6
billion, or 94.8 percent.

Profits of domestic nonfinancial industries increased
$15.3 billion, or 2.0 percent, after increasing $21.4 bil-
lion, or 2.9 percent. The slowdown reflected slow-
downs in information industries and in “other”
nonfinancial industries and a downturn in utilities. In
contrast, profits in manufacturing industries turned
up, profits in wholesale trade industries decreased less
than in the first quarter, and retail trade profits picked

up.

Chart 2. Corporate Profits With Inventory Valuation Adjustment: Change From the Preceding Quarter, 2009:lI
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2.“Other” nonfinancial corporations include the agriculture, mining, construction, and services industries.
Nore. Based on seasonally adjusted estimates.
U.S. Bureau of Economic Analysis

Industry profits are corporate profits by industry with
inventory valuation adjustment (IVA). The IVA removes
the effect of prices on inventories. The IVA is the difference
between the cost of inventory withdrawals at acquisition
cost and replacement cost. Ideally, BEA would also add the
capital consumption adjustment (CCAdj) for each indus-

Corporate Profits by Industry

try. However, estimates of the CCAdj are only available for
two broad categories: total financial industries and total
nonfinancial industries. For more information about BEA’s
methodology, see “Corporate Profits: Profits Before Tax,
Profits Tax Liability, and Dividends” at www.bea.gov/
methodologies/index.htm.
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Newly Available NIPA Tables

As part of the 2009 comprehensive revision of the
national income and product accounts (NIPAs), this
report presents NIPA tables 3.15.1-3.15.6, 3.16, 3.17,
3.20,3.21,5.9, and 7.15.

The September 2009 Survey or CURRENT BUSINESS
includes an article about the comprehensive revision
and most of the NIPA tables. It also includes revised his-
torical estimates in “GDP and Other Major NIPA Series,
1929-2009:11.”

The November Survey will present the following NIPA
tables: tables 3.18B and 3.19 (government-sector recon-

Table 3.15.1. Percent Change From Preceding Period in Real
Government Consumption Expenditures and
Gross Investment by Function

[Percent]

Line | 2005 2006 2007 2008
Government 1 0.3 14 1.7 3.1
General public service.... 2 -0.6 0.5 1.8 0.8
National defense 3 1.5 16 2.2 7.8
Public order and safety............c.cc.coooueriiiciiniriiiias 4 1.1 2.0 35 4.4
Economic affairs 5 -3.1 -0.2 -0.1 0.4
Transportation 6 -39 -14 -2.6 0.6
Space 7 -2.9 24 9.9 6.9
Other economic affairs ... 8 -1.4 2.8 36 -1.1
Housing and community ser 9 0.0 10.9 1.8 -3.6
Health 10 47 -2.1 1.7 4.4
Recreation and CUltUTe ...........ccoovcvvvvicieviinciiicniinns 11 -0.3 26 47 1.1
Education 12 0.1 14 26 1.1
Income security 13 2.7 7.0 -75 13
Federal 14 13 2.1 1.3 7.7
General public service .| 15 05 2.9 1.0 22
National defense ... 16 1.5 16 22 7.8
Public order and saf 17 1.9 41 5.1 18.8
Economic affairs .| 18 -1.6 2.0 1.4 5.2
Transportation 19 0.1 2.1 -3.8 9.8
Space.......... 20 -29 24 9.9 6.9
Other economic affairs .21 2.0 33 1.6 2.2
Housing and community services .. .22 77.3 -27.8 28.8 36.7
Health 23 -1.7 -0.9 2.2 9.0
Recreation and Culture ...........ccoocervecceiirenriciennnne 24 -13 -6.0 -1.9 6.6
Education 25 -17 -14.6 4.6 0.2
Income security 26 29.5 38.7 -32.1 -1.2
State and local.. 27 -0.2 0.9 2.0 0.5
General public service 28 -09 -0.1 2.0 0.4
Public order and safety... .29 0.9 16 3.2 18
Economic affairs 30 -38 =11 -0.7 -15
Transportation 31 4.6 -19 2.4 -0.8
Other economic affairs 32 -0.8 2.2 5.7 -4.3
Housing and community services .. 33 -14 122 1.2 -4.6
Health 34 13.2 -3.5 1.0 -0.8
Recreation and CUltUFe ...........ccoovcvvviieviviiciiicniinns 35 -0.1 -2.1 57 0.4
Education 36 0.2 1.6 2.6 1.1
Elementary and secondary .... .| 37 -0.2 16 2.1 0.1
igher 38 1.5 1.8 49 5.8
Libraries and other ............cccocvivniiiiniiinnninns 39 05 0.8 11 1.2
Income security 40 2.6 -12 1.3 18

ciliation tables), tables 3.22 and 3.23 (seasonally unad-
justed estimates), table 2.9 (personal income and its
disposition by households and by nonprofit institutions
serving households), and table 7.20 (a comparison of
NIPA income and outlays of nonprofit institutions serv-
ing households with IRS data for revenue and
expenses).

The NIPA tables that were published in September and
in this issue are available on BEAs Web site at
www.bea.gov. For access to the interactive tables, click on
“National.”

Table 3.15.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment by Function

Line | 2005 2006 2007 2008

Percent change at annual rate:
Government 1 0.3 14 1.7 3.1
Percentage points at annual rates:

General public service .... 2 -0.05 0.05 0.17 0.07
National defense 3 0.37 0.39 0.54 1.93
Public order and safety ...........ccoeueveririniineernennne 4 0.12 0.22 0.39 0.50
Economic affairs 5 -0.46 -0.02 -0.01 0.05
Transportation 6 -0.37 -0.13 -0.24 0.05
Space 7 -0.02 -0.02 0.07 0.05
Other economic affairs 8 -0.07 0.12 0.16 -0.05
Housing and community services 9 0.00 0.22 0.04 -0.08

Health - 10 0.24 -0.11 0.08 0.22
Recreation and Culture............c.ocuveeevericrinniincin 11 0.00 -0.04 0.07 0.02
EAUCAtON ... 12 0.04 0.40 0.72 0.32
Income security... 13 0.09 0.25 -0.28 0.04

Federal 14 0.48 0.78 0.47 2.78
General public service .| 15 0.01 0.06 0.02 0.04
National defense 16 0.37 0.39 0.54 1.93
Public order and Safety .........ccc.ueewverirerrireren 17 0.03 0.07 0.09 0.33
Economic affairs 18 -0.07 0.08 0.06 0.21

Transportation 19 0.00 0.03 -0.05 0.12
Space 20 -0.02 -0.02 0.07 0.05
Other economic affairs 21 -0.05 0.08 0.04 0.05
Housing and community services 22 0.03 -0.02 0.01 0.02
Health 23 -0.05 -0.03 0.06 0.24
Recreation and culture 24 0.00 -0.01 0.00 0.01
Education .| 25 -0.01 -0.05 0.01 0.00
Income security 26 0.17 0.28 -0.32 -0.01

State and local ..
General public service
Public order and safety ...

Economic affairs 30 -0.39 -0.07 .
Transportation .| 31 -0.37 -0.16 -0.20 -0.06
Other economi 32 -0.02 0.05 0.13 -0.10

Housing and community s 33 -0.03 0.24 0.03 -0.10

Health v 34 0.28 -0.09 0.02 -0.02

Recreation and culture............c.cocuveeeericriinninnci 35 0.00 -0.03 0.07 0.00

Education 36 0.04 0.45 0.71 0.32
Elementary and secondary................. 37 -0.03 0.35 0.46 0.02
Higher 38 0.07 0.09 0.23 0.28

Libraries and other..
Income security
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Table 3.15.3. Real Government Consumption Expenditures and Table 3.15.4. Price Indexes for Government Consumption
Gross Investment by Function, Quantity Indexes Expenditures and Gross Investment by Function
[Index numbers, 2005=100] [Index numbers, 2005=100]
Line | 2005 2006 2007 2008 Line | 2005 2006 2007 2008

Government 1| 100.000| 101.359| 103.090 | 106.252 Government .. 1| 100.000| 104.842| 109.552| 114.502
General public service.... 2| 100.000| 100.504| 102.318| 103.131 General public service 2| 100.000| 104.863| 109.589| 115.600
National defense 3| 100.000 | 101.588| 103.806| 111.939 National defense 3| 100.000 | 104.421| 108.286| 111.913
Public order and safety.........ccoovrvemereeerecirnncnnns 4] 100.000| 101.975| 105.502| 110.110 Public order and safety ..........cccc.rereererirerrirnnnnnes 4] 100.000 | 104.066 | 108.424 | 112.869
Economic affairs 5| 100.000| 99.838| 99.763| 100.122 Economic affairs 5| 100.000| 106.477 | 114.018| 120.460
Transportation 6| 100.000| 98.609| 96.070| 96.616 Transportation 6| 100.000| 108.013| 117.957 | 126.200
Space 7| 100.000| 97.630| 107.324| 114.770 Space 7| 100.000| 101.412| 101.183| 101.940
Other economic affairs ... 8| 100.000| 102.795| 106.509| 105.314 Other economic affairs 8| 100.000| 104.230| 108.462| 112.525
Housing and community ser 9| 100.000| 110.915| 112.868| 108.796 Housing and community 9| 100.000 | 104.846| 109.938| 117.331
Health 10| 100.000| 97.863| 99.489| 103.869 Health 10| 100.000 | 104.140| 108.950| 114.355
Recreation and Culture ... 11| 100.000| 97.398| 102.015| 103.123 Recreation and CUltUre..........cccccovvvvvieviiiicniiinenns 11| 100.000| 106.044| 111.300| 117.319
Education 12| 100.000 | 101.430| 104.047| 105.225 Education.... 12| 100.000 | 104.866| 109.058| 114.108
Income security 13| 100.000 | 107.012| 98.964| 100.210 Income security... 13| 100.000 | 103.981| 107.941| 112.143
Federal 14| 100.000 | 102.127| 103.434| 111.362 Federal.. 14| 100.000 | 104.107 | 107.754| 110.938
General public service.... 15| 100.000 | 102.896| 103.935| 106.183 General public service 15| 100.000 | 103.722| 107.337| 109.526
National defense 16| 100.000| 101.588| 103.806| 111.939 National defense 16| 100.000 | 104.421| 108.286| 111.913
Public order and safety... 17| 100.000 | 104.102| 109.444| 129.969 Public order and safety ............coc..verrviiierrriinnns 17| 100.000 | 103.401| 106.361| 108.619
Economic affairs..... 18| 100.000 | 101.953| 103.335| 108.670 Economic affairs 18| 100.000 | 103.338| 106.216| 108.297
Transportation .... 19| 100.000 | 102.088| 98.180| 107.774 Transportation 19| 100.000 | 103.884| 107.900| 110.600
Space 20| 100.000| 97.630| 107.324| 114.770 Space 20| 100.000| 101.412| 101.183| 101.940
Other economic affairs....... 21| 100.000| 103.320| 104.950| 107.227 Other economic affairs 21| 100.000| 103.671| 106.974| 109.189
Housing and community services 22| 100.000| 72.212| 92.996| 127.156 Housing and community services 22| 100.000| 105.527| 110.191| 113.444
Health 23| 100.000| 99.055| 101.283| 110.393 Health 23| 100.000| 103.555| 107.216| 109.779
Recreation and culture 24| 100.000| 93.995| 92.164| 98.267 Recreation and CURUTE...........cccververeverrrriireciinne 24| 100.000| 104.463| 107.999| 109.920
Education 25| 100.000| 85.381| 89.280| 89.490 Education 25| 100.000| 103.404| 106.630| 109.242
Income security 26| 100.000| 138.722| 94.127| 93.030 Income security 26| 100.000| 103.115| 105.930| 108.191
State and local 27| 100.000| 100.910| 102.886| 103.355 State and local .. 27| 100.000| 105.276 | 110.615| 116.642
General public service.... 28| 100.000| 99.877| 101.891| 102.344 General public service 28| 100.000| 105.169| 110.194| 117.243
Public order and safety... 29| 100.000 | 101.596| 104.803| 106.659 Public order and safety ... 29| 100.000 | 104.186| 108.804| 113.690
Economic affairs 30| 100.000| 98.950| 98.295| 96.774 Economic affairs 30| 100.000| 107.843| 117.460| 125.921
Transportation 31| 100.000| 98.065| 95.731| 95.002 Transportation 31| 100.000 | 108.686| 119.608| 128.804
Other economic affairs 32| 100.000| 102.243| 108.111| 103.418 Other economic affairs 32| 100.000 | 104.823| 110.025| 116.039
Housing and community services 33| 100.000 | 112.151| 113.499| 108.223 Housing and community services... 33| 100.000 | 104.831| 109.935| 117.463
Health 34| 100.000| 96.495| 97.441| 96.680 Health 34| 100.000| 104.823| 111.004 | 119.981
Recreation and culture ... 35| 100.000| 97.908| 103.474| 103.868 Recreation and culture.... 35| 100.000| 106.279| 111.775| 118.364
Education ... 36| 100.000| 101.620| 104.222| 105.411 Education 36| 100.000| 104.882| 109.083| 114.159
Elementary and secondary .........c..ooceevererinnns 37| 100.000| 101.609| 103.767 | 103.880 Elementary and secondary...........ccoecvrveennnne 37| 100.000| 105.093| 109.572| 114.953
Higher..... 38| 100.000| 101.841| 106.791| 112.942 Higher .. 38| 100.000| 104.088| 107.078| 110.795
Libraries and Other ............ccuwecrvvnnnniveeiiens 39| 100.000| 100.835| 101.972| 103.214 Libraries and other.. 39| 100.000| 104.200| 108.331| 113.687
Income security 40| 100.000| 98.819| 100.095| 101.927 Income security. 40| 100.000| 104.254| 108.567 | 113.241

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus,
growth in the prices or quantities of sales to other sectors may partially, exactly, or more than offset the growth
in the prices or quantities of gross consumption expenditures and gross investment.

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus,
growth in the prices or quantities of sales to other sectors may partially, exactly, or more than offset the growth
in the prices or quantities of gross consumption expenditures and gross investment.
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Table 3.15.5. Government Consumption Expenditures and Gross Investment by Function
[Billions of dollars]

October 2009

Line| 2005 | 2006 | 2007 | 2008 Line| 2005 | 2006 | 2007 | 2008
Government 1/2,369.9 | 2,518.4 | 2,676.5| 2,883.2 Other economic affairs 59| 544 582 610 637
General public service 2| 2185| 230.3| 245.0| 260.5 Ger]eral economic and labor affairs ............coeeeeeerrens 60 9.7 9.2 10.6 12.9
Executive and legislative 3| 607| 649 706| 774 Agriculture 61 91| 116 101 103
Tax collection and financial management 4| 505 504| 495| 493 Energy 62| 133 137 150/ 164
Other 5| 107.3| 1149 1249| 1338 gg;ltl;?'sg\slﬂlgces gi ‘gg 128 21-8 Qg-z
National def 6| S890| 6249 6621) 737.9 Housing and community services 65 1l5 1l1 1A5 2.2
Public order and safety 7| 2663 2826 3046| 3309 9 Y SOIVICES v : : : .
Police 8| 1119| 1185 1285| 1445 ||Health 66| 67.1| 688 728 813
Fire 9| 357| 388| 423| 450 ||Recreationand culture 67 45 44 45 49
Law courts 10 46.6 48.8 51.6 54.4 ||Education 68 7.8 6.9 7.4 76
Prisons "y 721 764 83| 87.0 || Elementary and SECONGAIY ...occo.omoreoosrocorercerr 69 16 14 1.3 1.1
E ic affairs 12| 343.0 364.6| 390.1| 413.6 Higher 70 14 0.6 1.0 1.2
Transportation 13| 2187 | 2329| 247.8| 266.7 Other 71 47 4.8 5.1 53
Highways 14| 1665| 1823/ 1962| 2106 ||income security....... 72| 175 250| 175 176
Air 15 2611 260 267|282 || Disabity ... 73| 04 08| 07| 06
Watel.u. 18] 181 1231 1250 151 1| Retifement ©.o..mwerrvorvsrsrsnnne 74| 20| 22| 23| 22
Transit and railroad 171 1431 123 1241 128 || \Welfare and SOCIAl SEIVICES .....c.vrerrvrerrerererrerercs 75| 81| 82| 76| 87
Space e 18] 1841 1821 1991 21511 Unemployment 76| 01| 02| 03] 03
Other economic affairs 19| 1059| 1135| 1223| 1255 || QOpper 77 68| 138 6.6 5.7
General economic and labor affairs ..., 20| 295 29.7| 315 338 '
Agriculture 21 153 177 16.4| 167 State and local 78|1,493.6 | 1,586.7 | 1,699.8 | 1,800.6
Energy 22\ 212|232 281| 286 ||General public service 79| 172.9| 181.6| 194.1| 2074
Natural resources 23| 357| 383 418| 424 Executive and legislative 80| 280, 304| 335/ 356
Postal service 24 37 4.0 4.0 34 Tax collection and financial management .............co..ovevvn. 81 376 363| 357 380
Other 25 05 05 05 06 Other @ 82| 107.3 1149| 1249| 1338
Housing and community Services...............ccocovuevunnes 26| 484| 563 60.0 61.8 |(Public order and safety 83| 2259 239.1| 257.6| 273.9
Health 27| 1252| 127.6| 1357| 148.7 E_Ogce gg ggg ggg g?g 123?
Recreation and culture 28| 345 356, 392 418 Llarw courts s6| 387 06| 429 455
E i 29| 660.1| 702.1| 749.0| 792.6 || Prisons 87| 66.4| 706| 762| 804
Elementary and SeCONGAry ............coouvvveercrsissis 30| 514.3| 548.9| 584.3| 613.4 E ic affairs e8| 2401| 2562| 277.2| 20256
Higher S| 1S9 1218 13181 1443 | Tansportation 89| 1836| 201.0| 2169 2307
Libraries and other 32| 299 313 329 349 Hiah 00| 1646/ 1803| 1940| 2081
Libraries 33| 101 106| 11.0] 115 A‘Ig WBYS oo p P9 75 P i
Other 34| 198 207 220| 234 v\;;ter 2l 1el 13l sl 52
Income security 35| 850/ 945/ 908 955 Transit and railroad 93| 138| 118 19| 124
Disabilty.... 36| 521 571 63 63| Othereconomic affairs 94| 515 552| 613 618
Retirement ... : 37 2.0 22 23 2.2 General economic and labor affairs.................cccc.cc.e... 95| 19.8| 205| 209| 209
Welfare and social services 38| 708| 726 75.4| 809 Agriculture 6.2 6.2 6.3 6.4
Unemployment 39 0.1 0.2 0.3 03 Energy 7.9 95| 131 123
Other 400 68| 138 66| 57 Natural resources 174 185| 205 217
Federal 41| 876.3| 931.7| 976.7|1,082.6 Other 05 05 05 0.6
General public service. 42| 456| 487| 50.9| 53.1 ||Housing and community services... 469| 551| 585| 596
Executive and legislative ..............ccc....... 43 327 34.6 37.1 418 Water 14.7 18.8 19.6 20.1
Tax collection and financial management... 44 129 144 13.8| 112 Sewerage 146/ 195 204| 212
Other 2 A5 | oeeene | [ [ Sanitation 10.7 11.2 115 124
National def 46| 589.0| 624.9| 662.1| 737.9 Housing and other 6.9 5.6 7.0 5.9
Public order and safety 47| 404 435 47.0| 57.0 ||Health 58.1 58.8| 628 674
Police 48| 26.7| 285 31.7| 407 :
Fire 49 02 08 06 08 Recreaflon and culture 30.0f 31.2| 347, 369
Law courts 50 7.9 8.2 8.6 8.9 |[Education 107| 652.3| 6953| 741.6| 785.0
Prisons 51 5.6 59 6.1 6.6 Elementary and S€CONGAIY ............ccuuwmvverrnsesssssnniens 108| 512.7| 5475| 582.9| 6122
Economic affairs 52/ 1029 1084| 1129| f211 || HOher 1991 1aal 1218) 1308 1282
Transportation 53 30.1 32.0 31.9 35.9 Libraries 11 10'1 10'6 11 '0 11 '5
Highways 54 2.0 2.0 2.3 24 ! } } :
Air 55 175 187 18.7 20.1 Other 112 15.1 15.9 16.9 18.1
Water 56 10.2 10.8 10.5 12.9 |[INCOME SECUFItY.........coouvverreiicer s 113 67.5 69.5 733 779
Transit and railroad 57 0.5 05 0.5 0.4 Disability 114 4.8 5.0 5.6 5.7
SPACE .. 58 18.4 18.2 19.9 215 Welfare and SOCial SEIVICES ..........uevvrmmverreerressnrinenenens 15| 62.7| 645| 677 722

1. Consists of consumption expenditures to administer social insurance funds, including old age and survi-
vors insurance (social security) and railroad retirement. Excludes government employee retirement plans.
2. Consists of consumption expenditures to administer federal revenue sharing grants to state and local

governments beginning with 1972 and ending with 1987.

3. Consists primarily of unallocable state and local government consumption expenditures and gross invest-

ment.
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Table 3.15.6. Real Government Consumption Expenditures

and Gross Investment by Function, Chained Dollars
[Billions of chained (2005) dollars]

Line 2005 2006 2007 2008

Government 1 2,369.9 2,402.1 2,443.1 2,518.1
General public service 2 2185 219.6 223.6 225.3
National defense 3 589.0 598.4 611.5 659.4
Public order and safety 4 266.3 2715 280.9 2932
Economic affairs 5 343.0 342.5 3422 343.4
Transportation 6 2187 2157 210.1 211.3
Space 7 184 17.9 19.7 211
Other economic affairs 8 106.0 108.9 112.9 111.6
Housing and community services 9 48.4 537 54.6 52.6
Health 10 125.2 1225 1245 130.0
Recreation and culture 11 345 33.6 35.2 35.6
Education 12 660.0 669.5 686.8 694.5
Income security 13 85.0 90.9 84.1 85.1
Federal 14 876.3 894.9 906.4 975.9
General pUblic SEIVICE ........cvuvrvvcreirerrcesicreeeeeens 15 45.6 46.9 474 48.4
National defense . .| 16 589.0 598.4 6115 659.4
Public order and safety ..........coccovcrrieenee 17 404 42,0 442 525
Economic affairs ... 18 102.9 104.9 106.3 111.8
Transportation........c..ceeeeeerererereresinnns 19 30.1 30.8 296 325
SPACE ..ot 20 18.4 17.9 19.7 211
Other economic affairs 21 54.4 56.2 571 58.3
Housing and community services 22 15 1.1 14 1.9
Health 23 67.1 66.4 67.9 74.0
Recreation and culture 24 4.5 43 42 45
Education 25 7.8 6.6 6.9 7.0
Income security 26 175 243 16.5 16.3
State and local 27 1,493.6 1,507.2 1,536.7 1,543.7
General public service 28 172.9 172.7 176.1 176.9
Public order and safety ... 29 225.9 2295 236.7 240.9
Economic affairs 30 2401 237.6 236.0 232.4
Transportation | 31 188.6 184.9 180.5 179.1
Other economic affairs 32 51.6 52.7 55.8 53.3
Housing and community services 33 46.9 52.6 53.2 50.7
Health 34 58.1 56.1 56.6 56.2
Recreation and culture 35 30.0 294 31.0 31.1
Education 36 652.3 662.8 679.8 687.6
Elementary and SECONAAIY ...........ccerruuivvnermiinniererseisrisenins 37 512.7 520.9 532.0 532.6
Higher 38 114.4 116.5 1221 129.2
Libraries and other ........... 39 25.2 254 25.7 26.0
Income security 40 67.5 66.7 67.5 68.8
Residual...........ccooueees 41 0.2 -0.2 -0.5 2.6

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus, growth in the prices or quantities of sales to other sectors
may partially, exactly, or more than offset the growth in the prices or quantities of gross consumption expenditures and gross investment.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 3.16. Government Current Expenditures by Function
[Billions of dollars]

Line | 2005 2006 2007 2008 Line | 2005 2006 2007 2008
Government ' ... 1| 3,916.4| 4,147.9| 4,424.0| 4,740.3 WaLBT ..o 58 10.1 1.2 10.3 125
General public service.... 2| 5676 6053 660.3| 6615 Transit and railroad ............ccoeeeeerevcsneisnciines 59 2.6 26 24 26
Executive and legislative 3| 90| 915 1023 1113 || Space s 60 154 163 167 183
Tax collection and financial managemen 4| 485| 484| 481 486 || Other economic affairs.... ~| 6 836 814 778 824
Interest payments 2 5| s427| s722| 4110| 3959 General economic and - 62) 1861 1891 2011 221
Other 3 6 84.4 93.1 99.0 105.6 Agriculture 63 343 29.2 23.2 23.9
Natinnal dek Energy 64 12.6 134 142 16.3
7| 5148 543.9 5749) 634.0 Natural reSOUICES .........ccemvveeiriirriieriiieniins 65 18.0 19.8 20.3 20.2
Public order and safety.............ccccocrverniinniirnnnne 8 251.1 263.5 286.1 310.0 Postal service 66 0.0 0.0 0.0 0.0
E?rgce .................... 18 122:2 1;&:? 1%3:? 1%:‘; Housing and community services... .| 67 47.7 47.2 53.8 51.4
Law courts 1 42.1 435 46.2 48.1 |[Health 68 615.1 678.6 725.8 779.0
Prisons 12 68.8 72.7 783 82.8 || Recreation and culture. .| 69 4.9 5.0 5.0 53
Ec_?nomlc affairs 13| 2523 263.4 269.9| 2904 Education 70 70.8 nr 7.9 79.2
ransportation 14 1254 186.2 1441 1567 Elementary and secondar i 35.1 35.5 34.6 36.8

Highways 15| 957| 1033| 1132] 1222 ; Y Yo : : : -
p Higher .72 21.2 20.5 221 26.7
Alr 16| 166 188 17.7) 190\ (e 73| 45| 158 151|157

Water 17 10.1 112 10.3 125 ’ ’ ’ ’ ’
Transit and railroad.........coo..orvverreserveserierennes 18 3.0 2.9 2.8 3.0 [[INCOME SECUFtY..........cooeverereiiiriieeri e 74 808.7 847.9 890.6 990.7
Space 19 14.9 15.7 16.1 176 DISADINIEY ...cvvvvrevrereeeeee e 75 126.2 133.5 142.6 150.5
Other economic affairs .| 20 112.0 111.5 109.7 116.1 Retirement ° 76 441.8 467.4 496.0 521.5
General economic and labor affairs L2 33.7 34.8 36.2 39.3 Welfare and social SErviCes ..........ouwreerrreerrenes 77 135.9 137.2 144.2 170.5
Agriculture 22 39.2 34.1 28.1 28.9 Unemployment 78 35.4 345 36.8 55.6
Energy 23 1.3 12.1 13.0 14.8 Other 79 69.4 754 711 925

Natural resources...

State and local .. 80| 1,7045| 1,778.6| 1,905.6| 2,014.4

Postal service 25 0.0 0.0 0.0 0.0
Other 4 26 0.1 0.0 0.0 0.0 ||General public service. 81 233.4 249.0 263.2 280.1
. " : Executive and legis| . 82 252 274 30.2 322
Housing and community services........................ 27 423 40.5 48.2 45.9 Tax collection and financi 83 365 35.4 354 383
Health 28| 768.4| 834.2| 8964 9603 || |nterestpayments .| 84 87.3 93.0 987| 1039
Recreation and culture ..............cccooevveveirinccinenns 29 26.7 28.6 30.8 33.1 Other 7 .| 85 84.4 93.1 99.0 105.6
Educati 30| 623.0| 6582| 700.6| 745.1 ||Public order and safety ... .| 86 216.3 229.4 246.4 262.4
Elementary and secondary .... .31 460.5| 488.1 517.7| 5435 Police .| 87 82.0 86.6 93.1 100.1
igher 32 110.7 115.0 123.9 138.1 Fire 88 33.1 354 385 40.9
Libraries and other .........cccc.onerviinnerricriineniiinnns 33 51.8 55.0 59.0 63.5 Law courts 89 374 39.3 417 441
Libraries 34 87 9.2 9.8 10.4 Prisons .| 90 63.8 68.0 73.1 771.3
_ Other..... 35| 4311 4591 4921 531 \|ponomic affairs 91| 1346| 1440 1555| 1658
me security 36| 8701 9103 956.8| 1,060.0 || Transportation 92 98| 1022 1124|1208

Disability 37 146.1 153.5 163.7 172.7 Highways 93 944 101.9 111.7 120.5

Retirement 5 38 4418| 4674| 496.0) 5215 Transit and railroad . 94 0.4 0.4 04 0.4

Welfare and social services.... .| 39 186.1 188.6 1974 2270 Other economic affairs 95 30.8 418 434 44.9

Unemployment 401 320 311 33.6 52.1 General economic and labor affairs .| 9 203 21.0 21.1 21.0

O oo 41 64.1 69.7 66.1 86.6 Agriculture 97 58 58 6.0 6.2

Federal 42| 2,573.1| 2,728.3| 2,897.2| 3,117.6 EnergyI gg 133 128 122 ! (7)g
General public service. 43| 337.2| 358.6| 399.8| 384.0 AUTB TBSOUTCES v : : : :

Executive and legisla 44| 698 664 748| 8i7 || ~Other 100, 04 001 00) 00

ITatx colltection antd fzinanci jg 2; gg 2}32 3} g; 2;;)(3) Housing and community services ...................... 101 8.6 8.2 15.1 1.7

nterest payments . § . . .

Other 6 o4 0.0 00 00 00 ||Health 362.2 358.8 387.6 407.2
National deft 48 518.8 547.7 578.7 638.1 Recreation and culture..............cccoocovernernniiins 22.3 24.2 26.3 28.3
Public order and safety...................ccccoovvrvrrrnrrce. 49 40.2 40.0 45.1 53.3 | |Education 592.3| 6284 6689 70838

Police 50 29.6 29.7 34.1 423 Elementary and secondary. 458.1 486.1 515.7 541.6

Fire 51 0.2 08 0.6 0.8 Higher 92.1 97.1 104.4 114.3

Law courts 52 47 4.1 45 3.9 Libraries and other ...........cceeveeeienieieieninnes 421 45.2 48.8 52.9

Prisons 53 56 53 6.0 6.3 Libraries 8.7 9.2 9.8 10.4
Economic affairs 54| 1207 1316 1266| 1366 | O B4l 1) 391 425

Transportation 55 30.7 34.0 320 35.8 ||Income security 134.8 136.7 142.7 150.0

Highways 56 13 14 1.5 17 Disability 21.8 21.9 23.0 241
Air 57 16.6 18.8 17.7 19.0 Welfare and social services 113.0 1147 119.7 125.9

1. Equals federal government current expenditures less grants-in-aid to state and local governments plus lotteries and parimutuels, and other commercial activities.
state and local government current expenditures. Federal grants-in-aid to state and local governments by func- 5. Consists of social insurance funds, including old age, survivors, and disability insurance (social security),
tion are shown in table 3.17. and railroad retirement. Excludes government employee retirement plans.

2. Prior to 1960, federal interest receipts are not available separately but are included in interest payments, 6. Consists primarily of federal government revenue sharing grants to state and local governments beginning
which is shown net of federal interest receipts. with 1972 and ending with 1987, less “wage accruals less disbursements” shown in table 3.2.

3. Equals unallocable state and local government expenditures, less “wage accruals less disbursements” 7. Equals unallocable state and local government expenditures less “wage accruals less disbursements”
shown in table 3.1; includes federal government revenue sharing grants to state and local governments begin- shown in table 3.3.
ning with 1972 and ending with 1987. 8. Consists of current expenditures for sanitation. Beginning with 2007, includes housing subsidies related to

4. Consists of state and local government publicly owned liquor store systems, government-administered Hurricanes Katrina and Rita.
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Table 3.17. Selected Government Current and Capital Expenditures by Function
[Billions of dollars]
Line| 2005 2006 2007 2008 Line | 2005 2006 2007 2008
Current expenditures Subsidies:
Consumption expenditures: Government 76 60.9 51.4 54.8 53.5
Government 1] 1977.9| 20033| 22149 23869 || TS LA T VAN - B!
General public service.... 2 187.5 199.6| 2095| 2225 i i ’ \ ’ :
; Other economic affairs 79 26.9 18.6 15.1 17.0
National defense 3 514.8 543.9 5749 | 634.0 i i
- i General economic and labor affairs . 80 25 2.8 32 41
Public order and Safety.............couniiniiiinns 4 2509 266.2 285.9| 309.7 Agriculture 81 244 15.8 11.9 124
Economic affairs 5 220.4 2341 250.1| 268.2
: : : 82 0.0 0.0 0.0 0.0
Housing and community services 6 9.7 9.1 9.5 10.8
83 0.0 0.0 0.0 0.5
Health 7 107.4 110.2 116.2| 127.9

: 84 31.7 30.6 37.8 34.4
Recreation and culture 8 26.1 28.0 30.2 325
Education 9| 5799 6133 6520| 6898 Federal 85| 805 510) 476 508
Income security 10| 812| 89| 87| 914 Ecgnomlc atff’;%'m | B8 a4y 65 187

ransportation . . . .

Federal ..... 11} 7658  811.0) 8488| 9344 | Opnereconomic affairs 88| 269 186 151 17.0
General public service 12) - 4197 444 465 486 General economic and labor affairs . 89 25 2.8 32 4.1
National defense 13 514.8 543.9 5749 | 634.0 Agriculture 90 24.4 15.8 119 12.4
Public order and Safety...........coceeereereernereerneriennes 14 34.7 37.0 39.6 474 ces.

A ; Natural resour 91 0.0 0.0 0.0 0.5
Economic affais........ - 1) 874 918 9601 1039 || Housing and community services 92 317 30.6 311 31.8
Housing and community services ... 16 1.1 0.9 1.2 17
Health 17 60.6 628 658 732 State and local 93 0.4 0.4 74 3.0
Recreation and culture 18 39 39 39 4.2 || Economic affairs 94 04 0.4 04 0.4
Education 19| 64| 56/ 60 61| fansportaton Bl o o4 04 04

; nergy I . I .
Income;te:tunty A local 2(1) ; 2: 23 ; zsgi ; 3;2? ; 4;2i Housing and community services 97 0.0 0.0 6.8 26
e and local.. ,212, ,282. ,366.1 | 1,452. f
General public service 22| 1455| 1552| 1630 1739 Gross investment
Public order and safety... 23| 2162| 2292| 2462| 2622 Government 98| 3920 4251| 4616 4963
Economic affairs 24 133.0 1423 154.1| 164.3 || General public SEIVICE ....c..ccovuvrvrrcvsssriirinrrnsissns 99 31.0 30.7 355 38.0
Housing and COMMURtY SEIVICES .....oc..verrsrrvrerrenes 25 8.6 8.2 8.3 9.1 || National defense 100 742 81.0 87.3| 1039
Health 26 46.8 474 50.4 54.6 || Public or_der and safety ... 101 15.4 16.4 18.7 21.3
Recreation and CUMUTE ........ccceveeeeresevreseerssinres 27| 223| 242| 263| 283 || Economic affairs........ : 102 1225 1305| 1400|1454
Education 28 5735| 607.7| 646.1| 683.7 || Housingand community Services...........cccoucuuineee. 103 38.7 471 50.6 50.9
Income security 29 66.1 68.2 718| 762 || Health... 104 17.8 17.4 19.5 208
. . Recreation and culture...........cccccocuerunciisiiniicnnines 105 8.4 7.6 9.0 9.3
Government social benefits: Education...... 106| 802| 888 970 1027
Government 30| 1,494.0| 1,596.1| 1,701.1|1,859.2 || Income security 107 38 5.6 4.0 41
General public service 31 1.2 1.6 2.3 31 Federal 108 110.5 120.7 127.9 148.2
Public 0|jder and SAfELY .o 32 0.2 0.2 0.2 0.3 || General public service . 109 37 43 4.4 4.4
Economic affairs........ : 33 25 29 28| 30| National defense 110 742 81.0 87.3| 1039
Housing and community services ... 34 0.0 0.0 0.0 0.0 (| Public order and Safety .............ccccewrrseerrivvvrevernssss 111 5.7 6.5 74 9.6
Health... 35| 6605 7248 779.7| 8320 || Economic affairs 112 15.4 16.6 16.9 17.2
Recreation and CUUIE ...........covwvvvvesssivcirrinesisssns 36 0.6 0.6 0.6 0.6 || Housing and community SErvices .......................... 113 04 0.2 04 0.4
Education....... 37 42.5 44.6 48.0 54.7 || Health 114 6.5 6.0 7.0 8.0
Income security 38| 786.4| 8214| 867.5| 965.6 || Recreation and CUUIE. ..........cwewerrsscersssirrrsersns 115 07 0.6 06 07
Federal 39| 1,089.2| 1,193.1| 1,267.5| 1,404.1 || Education..... 116 14 13 14 15
General public service 40 07 07 08| 08 || Income security "7 25 43 25 24
Public order and safety... 41 0.1 0.1 0.1 0.1 State and local ... 118 281.6 304.4 333.7 348.2
Economic affairs .42 1.3 16 1.8 1.9 | | General public service . 119 274 26.4 31.1 335
Housing and community SErvices ............c.oeviunrune 43 0.0 0.0 0.0 0.0 || Public order and safety 120 9.7 9.9 1.3 1.7
Health .| 44 3451 4134| 4426 479.3 || Economic affairs 121 107.1 113.9 123.1 128.2
Recreation and CUltUFe .........c..evvvverercreisiian 45 0.6 06 0.6 0.6 || Housing and community SErvices .........c....ccoeeeenruen. 122 38.3 46.9 50.2 50.5
Education 46 237 23.9 25.1 29.5 || Health 123 1.3 1.4 125 12.8
Income security 47 7.7 752.9 796.6| 891.8 || Recreation and culture..........ccccveveeiererccrcrsceens 124 7.7 7.0 8.4 8.6
Education 125 78.8 87.5 95.6 101.3
State and local...............cccoovvveriiiiniiiiniis 48 404.8 402.9 433.7| 455.0 ;
General public service 49 06 08 15| 2.3 || Income secury.... : 126 13 13 15 16
Public order and Safety.............cccorrcsvsvsenss 50 02 02 02| 02 Capital transfers paid °
Economic affairs 51 1.2 1.3 1.0 1.0 Government *. 127 42.3 18.4 29.1 105.5
Health. 52| 3154| 3114| 337.2| 3526 || General public service . 128 2.3 1.7 0.1 0.2
Education 53 18.8 20.7 229 25.2 || Economic affairs 129 0.3 0.3 0.3 61.3
Income security 54 68.6 68.5 709 738 Transportation 130 03 0.3 03 0.3
-in-ai . Highways 131 0.1 0.1 0.1 0.1
Grants-in-aid to state and local governments: AP 132 00 01 01 01
Federal 2 55 361.2 359.0 378.9| 391.7
" : Wate 133 0.0 0.0 0.0 0.0
General public service 56 3.1 24 2.7 2.6 i i
’ Transit and railroad 134 0.1 0.1 0.1 0.1
National defense 57 4.0 3.8 3.8 4.1 : i
Public ord o sat 8 4 8 4 Other economic affairs 135 61.0
ublic order and safety... 5 5 5 5 571 | Housing and community services 136 238 0.0 0.0 9.7
Economic affairs 59 11.9 122 121 12.0
" Health 137 15.9 16.4 12.7 16.6
Transportation 60 0.0 0.0 0.0 0.0 ;
Space 61 05 06 06 07 Income security 138 16.0 17.7
Other economic affairs 62 1.4 1.7 15 113 Federal °... 139 84.8 705 828  161.6
General economic and labor affairs 63 5.2 5.1 5.0 3.8 || General public service . 140 23 17 01 02
Agriculture 64 0.9 0.9 1.0 1.1 || Economic affairs 141 447 47.6 49.3 113.9
Energy 65 13 13 13 15 Transportation 142 4.7 47.6 49.3 52.9
Natural resources 66 4.0 4.4 4.3 4.8 Highways 143 328 345 359 385
Housing and community services 67| 140| 149 207| 172 AT s 144 39 4.3 42 43
Health 68| 2089 2031| 2169 2259 Water . 145 00 00 00 0.0
Recreation and culture 69 04 05 05| 05 Transit and railroad 146 79 8.8 9.2 101
Education 70 40.1 42,0 402 429 Other economic affairs 147 61.0
Income security 71 735 74.4 765 80.8 || Housing and community SErVices ............c....occvvvee. 148 21.8 4.8 4.7 13.2
Disability 72 20 20 19 1.9 || Health T —— 149 15.9 16.4 12.7 16.6
Welfare and SOCal SerVICeS ..........o.w.vvvi. 73| 628 633 665 69.4 || Income security 150 16.0 7.7
Unemployment 74 3.4 34 32 35 State and local 151 6.4 0.0 0.0 0.0
Other 75 53 57 50 5.9 || Housing and community services °.. 152 6.4 0.0 0.0 0.0

1. Equals consumption expenditures, government social benefits, interest payments, subsidies, less “wage
accruals less disbursements;” for federal government, also includes grants-in-aid to state and local govern-
ments and other current transfer payments to the rest of the world (net). Government, federal government, and

state and local government current expenditures are shown separately in tables 3.1, 3.2, and 3.3.

2. Federal grants-in-aid to state and local governments are included in federal current expenditures;
because the grants are transactions between levels of government, they are eliminated in the consolidation of

the government sector.

3. For more information regarding capital transfers, please see NIPA table 5.10.
4. Federal investment grants to state and local governments are excluded in the consolidation of the federal

and state and local sectors.

5. Includes federal investment grants to state and local governments.

6. Consists of disaster-related benefits payments by state-owned insurance entities.
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Table 3.20. State Government Current Receipts and Expenditures Table 3.21. Local Government Current Receipts and Expenditures
[Billions of dollars] [Billions of dollars]

Line| 2005 | 2006 | 2007 | 2008

c
=1

)

n
(=3
I=1
(53}

2006 | 2007 | 2008

Current receipts ..o 1/ 1,161.8| 1,220.0 | 1,274.7| 1,302.7 Current receipts 1| 995.0(1,061.5(1,130.3 | 1,165.8
Current tax receipts 2| 6812 7321 7628| 7685 Current tax receipts 2| 481.9| 517.0| 550.6| 567.8
Personal current taxes 3| 2467 2712 290.2| 296.7 Personal current taxes 3| 3005 31.3| 326, 333
Income taxes 4| 2292 2529| 271.5| 2779 Income taxes 4| 225 2341 24.0| 244
Other 5 17.5 18.3 18.7 18.8 Other 5 75 8.1 86 8.8
Taxes on production and imports ... 6| 3854 4089| 4230| 4272 Taxes on production and imports.... 6| 446.0| 478.6| 511.0| 528.1
Sales taxes 7| 3257| 346.3| 357.6| 3539 Sales taxes 7| 765 842 886| 900
Property taxes 8 9.0 9.7 9.9 9.6 Property taxes 8| 337.8| 360.3| 386.4| 401.0
Other 9 50.6 52.9 55.6 63.7 Other 9| 817, 341| 39| 372
Taxes on corporate income 10 491 52.0 495 44.6 Taxes on corporate income 10 5.8 7.2 7.0 6.3
Contributions for government social insurance 11 24.8 21.8 19.8 211 Contributions for government social insurance L SRS PO RO I,
Income receipts on assets 12 50.5 59.5 66.3 66.7 Income receipts on assets .| 12| 377 440| 479 472
Interest receipt: 13 42.5 50.7 57.3 57.0 Interest receipts 13| 339 40.1 440] 431
Dividends 14 21 23 25 2.9 Dividends 14| i e [ [ e
Rents and royaltie 15 6.0 6.4 6.5 6.9 Rents and royalties 15 38 3.9 3.9 4.1
Current transfer receipt: 16| 392.1| 393.8| 4142| 4341 Current transfer receipts 16| 476.6| 500.9| 532.2| 550.3
Federal grants-in-aid .. 17| 330.2| 3324 349.1| 3637 Federal grants-in-aid 17 311 266| 298| 280
Local government grant . 18 16.6 15.0 15.4 15.8 State government grants-in-aid... .| 18| 397.8| 423.0| 447.1| 462.6
From business (net) 19 18.4 18.4 19.6 22.0 From business (net) 19 181 200, 216| 236
From persons 20 26.9 28.0 30.0 326 From persons 20| 296, 31.3| 336| 362
Current surplus of government enterprises 21 13.2 12.9 1.7 12.2 Current surplus of government enterprises .21 -11 -05| -03 0.6
Current expenditures... 22| 1,177.7| 1,218.9| 1,299.6 | 1,360.7 Current expenditures ... 22| 953.2|1,011.6 |1,083.7 | 1,148.0

Consumption expenditures.
Current transfer payments...
Government social benefit payments to persons
Grants-in-aid to local governments

23| 360.7| 3744| 391.2| 4177 Consumption expenditures .
24| 771.7| 7942| 847.3| 883.1 Current transfer payments ..
25| 373.9| 371.2| 4002, 420.6 Government social benefit payments to persons
26| 397.8| 4230| 4471 4626 Grants-in-aid to state governments.....

23| 851.4| 907.9| 974.9|1,034.7
241 475| 467| 489| 503
25| 309| 3817| 335 345
26| 166| 150| 154| 158

Interest payments 27 34.9 38.3 4141 434 Interest payments o 27| 24| 47| 576| 605
Subsidies 28 10.5 11.9 20.1 16.5 Subsidies 28 1.9 2.2 24 2.5
Less: Wage accruals less disbursements 29 0.0 0.0 0.0 0.0 Less: Wage accruals less disbursements... ] 0.0 0.0 0.0 0.0

Net state government saving .. 30| -15.9 12| -249| -58.0 Net local government saving .| 30| 419 499 466 17.8
Social insurance funds 31 7.4 4.7 1.9 2.0 Social insurance funds 1<) 1 EOPOORT DUV VPR I

Other 32| -233| -35| -268) -600  Other 32| a19| 499| Ta66| 178
Addenda: Addenda:

Total receip! 33| 1,192.0| 1,253.2| 1,309.2| 1,339.0 Total ip 33/1,021.1|1,085.7 | 1,155.0 | 1,191.2
Current receipts 34| 1,161.8| 1,220.0| 1,274.7| 1,302.7 Current receipts 34| 995.0|1,061.5/1,130.3|1,165.8
Capital transfer receipts 35 30.2 33.2 34.5 36.3 Capital transfer receipts.............cccocvvvvemnnreciiienniiiens 35| 26.1| 242 246| 254

Total expenditures 36| 1,224.7| 1,261.7| 1,344.4| 1,407.9 Total expenditures 36|1,054.3 |1,121.5|1,208.0 | 1,270.8
Current expenditures.. 37| 1,177.7| 1,2189| 1,299.6| 1,360.7 Current expenditures 37| 953.2/1,011.6(1,083.7 | 1,148.0
Gross government investment 38 95.8| 102.6| 109.1 116.5 Gross government investment 38| 185.8| 201.8| 2246| 2317
Capital transfer payments....... 39 6.4 0.0 0.0 0.0 Capital transfer payments........ JCIC1 U ISR DO IR
Net purchases of nonproduced assets 40 1.7 2.1 3.9 3.9 Net purchases of nonproduced assets 40 8.5 9.0 9.3 9.0
Less: Consumption of fixed capital 41 56.9 61.9 68.2 73.3 Less: Consumption of fixed capital 41| 932| 100.8| 109.6| 117.8

Net lending or net borrowing (=)..........ccccovevunece. 42| -32.8 -85 -352| -68.9 Net lending or net borrowing (=) .........ccccoeevveuninnes 42| -33.2| -359| -53.0| -79.6

Nore. State receipts plus local receipts and state expenditures plus local expenditures do not sum to the Nore. State receipts plus local receipts and state expenditures plus local expenditures do not sum to the
consolidated state and local government account totals because grants-in-aid from states to local governments consolidated state and local government account totals because grants-in-aid from states to local governments
and from local to state governments are netted in the consolidated account totals. In addition, the receipt cate- and from local to state governments are netted in the consolidated account totals. In addition, the receipt cate-
gory “surplus of government enterprises” and the expenditure category “subsidies” do not sum to the consoli- gory “surplus of government enterprises” and the expenditure category “subsidies” do not sum to the consoli-
dated account totals because the level of government making subsidy payments accounts for them as dated account totals because the level of government making subsidy payments accounts for them as
subsidies while recipient governments account for them as surpluses of government enterprises. subsidies while recipient governments account for them as surpluses of government enterprises.
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Table 5.9. Changes in Net Stock of Produced Assets (Fixed Assets and Inventories)
[Billions of dollars]
Line 2005 2006 2007 2008
Opening balance
Produced assets 1 36,691.9 40,347.0 43,568.7 45,456.8
Fixed assets 2 35,0104 38,542.4 41,651.6 43,386.3
Private 3 27,746.8 30,600.9 32,870.9 33,928.9
Government 4 7,263.6 7,941.4 8,780.8 9,457.4
Private inventories 5 1,681.5 1,804.6 1,917.1 2,070.6
Accumulation of produced assets
Gross fixed investment 6 2,514.3 2,692.3 2,730.7 2,667.1
Private 2 7 2,122.3 2,267.2 2,269.1 2,170.8
Nonresidential 8 1,347.3 1,505.3 1,640.2 1,693.6
SHUCKUIES ..ottt 9 351.8 433.7 535.4 609.5
Equipment and software 10 995.6 1,071.7 1,104.8 1,084.1
Residential M 775.0 761.9 629.0 477.2
Government ° 12 392.0 425.1 461.6 496.3
SHUCKUIES ..ottt 13 246.5 267.5 298.8 315.5
Equipment and software 14 145.5 157.6 162.8 180.8
Less: Stock reconciliation adjustments 15 18.8 20.1 213 21.7
Private * 16 18.1 19.6 20.3 217
Government ° 17 0.7 0.6 1.0 0.0
Less: Consumption of fixed capital 18 1,541.4 1,660.7 1,760.0 1,847.1
Private 19 1,290.8 1,391.4 1,469.6 1,536.2
Nonresidential 20 1,051.1 1,129.3 1,196.5 1,264.5
SHUCKUIES ....ocoooe et 21 248.9 282.8 301.7 324.8
Equipment and software 22 802.2 846.5 894.7 939.7
Residential 23 239.7 262.1 273.1 271.7
Government 24 250.6 269.3 290.4 310.9
SHUCKUIES ..ottt 25 125.5 137.7 152.0 163.5
Equipment and software 26 125.0 131.6 138.4 147.4
Change in private i ies ¢ 27 50.0 60.0 19.4 -34.8
Other changes in volume of assets
Less: Other changes in volume of assets .| 28 110.9 0.0 -0.1 17.6
Private fixed assets 7 29 99.2 0.0 0.0 17.4
Nonresidential fixed assets 30 27.3 0.0 0.0 6.8
SHUCHUIES ..ot 31 16.6 0.0 0.0 5.0
Equipment and software 32 10.7 0.0 0.0 17
Residential fixed @SStS ...........cccuvuvrvivinciisnsisnsiesiesicinienes 33 71.8 0.0 0.0 10.6
Government fixed assets © 34 1.7 0.0 -0.1 0.2
General government 35 8.1 0.0 0.0 0.2
Government enterprises 36 3.6 0.0 0.0 0.0
Revaluation
Nominal holding gains or losses (-) 37 2,761.9 2,150.3 919.3 -606.0
Neutral holding gains or losses (-) ¢ 38 1,452.7 1,125.7 1,501.6 578.2
Fixed assets 39 1,385.6 1,074.9 1,436.2 552.6
Private 40 1,101.9 856.6 1,136.7 434.0
Government 41 283.7 218.2 299.5 118.6
Private inventories ! 42 67.0 50.8 65.4 25.6
Real holding gains or losses (-) 43 1,309.2 1,024.7 -582.3 -1,184.2
Fixed assets 44 1,303.1 1,022.9 -651.0 -1,138.7
Private 45 1,038.0 557.0 -857.9 —-697.6
Government 46 265.1 465.9 206.9 —441.0
Private inventories ' 47 6.1 1.8 68.7 —45.5
Closing balance
Produced assets " 48 40,347.0 43,568.7 45,456.8 45,596.8
Fixed assets 49 38,5424 41,651.6 43,386.3 43,580.9
Private 50 30,600.9 32,870.9 33,928.9 34,260.8
Government 51 7,941.4 8,780.8 9,457.4 9,320.2
Private inventories ' 52 1,804.6 1,917.1 2,070.6 2,015.9
Addenda:
Intersectoral auto valuation adjustment M...........ccc..oviriienrencer 53 74 9.3 9.4 9.9
Brokers’ commissions on sale of nonresidential used structures and dealers’ margins on
used equipment 54 18.4 19.9 221 218
Electric plants put in place less electric plants put in use ... .| 55 -1.8 -2.0 -2.0 -3.0
Private 56 26 2.6 2.9 -3.0
Government 57 0.7 0.6 1.0 0.0
Abandoned electric plants 58 0.0 0.0 0.0 0.0
Sale of equipment scrap, excluding autos ' .| 59 -5.2 -7.0 -8.3 -8.3
Other 60 0.0 0.0 0.0 1.3

1. Estimates of government inventories are not available.

2. Private fixed investment shown in table 5.2.5, line 7.

3. Gross government investment shown in table 5.2.5, line 23.

4. Consists of intersectoral auto valuation adjustment (line 53); brokers” commissions on sale of nonresiden-
tial used structures and dealers’ margins on used equipment (line 54); private electric plants put in place less
electric plants put in use (line 56); sale of equipment scrap, excluding autos (line 59); and other (line 60).

5. Consists of government electric plants put in place less electric plants put in use (line 57).

6. Change in private inventories shown in table 1.1.5, line 13. Inventory estimates are not adjusted for
disaster losses, theft, obsolescence, or infestation.

7. Consists of disaster losses. Structures and equipment destroyed are valued at current cost.

8. Consists of disaster and war losses. Structures and equipment destroyed are valued at current cost.

9. Neutral holding gains are the gains derived from holding an asset if the price of an asset changed in the
same proportion as the general price level. The chain-type price index for gross domestic purchases is used as
a measure for the general price level.

10. Equals lines 1+6-15-18+27-28+37.

11. Used autos are valued at acquisition prices less depreciation in the estimates of the stocks of private
fixed assets and consumer durable goods; net purchases of used autos by business from consumers are
valued at wholesale prices in gross fixed investment.

12. This adjustment reflects a timing difference between fixed investment and the stock of produced assets.
In investment, the value of structures and equipment for electric plants is recorded on a put-in-place basis; in
the stocks, the investment is recorded when the plants are put in use.

13. Consists of the value of abandoned nuclear power plants that were never put in use. The investment in
these plants is included in gross fixed investment, but does not enter the opening or closing balances—it is
included in the adjustments to gross fixed investment shown in line 15.

14. Sale of equipment scrap, excluding autos shown in table 5.5.5, line 35.

15. Consists primarily of statistical revisions to the NIPAs that have not been incorporated into the fixed
assets accounts.
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Table 7.15. Relation of Net Farm Income in the National Income and Product Accounts to

Net Farm Income as Published by the U.S. Department of Agriculture
[Billions of dollars]

Line| 2005 2006 2007 2008

Net farm income, USDA 1 76.6 58.8 7.1 87.3

Plus: Depreciation and other consumption of farm capital, USDA............cccccocommmrvciiicnriiinnas 2 22.2 23.5 24.2 255

Farm housing expenses excluding depreciation 3 9.2 102 115 12.2

Monetary interest received by farm corporations 4 03 0.4 05 0.6

Valuation adjustment, Commodity Credit Corporation 10ans..................ccccevvvveeinsnnees 5 0.1 0.1 -0.3 -2.9

Change in farm materials and supplies inventories 6 03 -0.3 -0.2 -0.3

Less: Consumption of fixed capital, NIPAS ..........ccooireiieirienessei s 7 29.5 313 3238 34.6

Gross rental value of farm housing, USDA 8 18.8 20.6 20.8 229

Patronage dividends received from cooperatives..............ccreeuunes 9 0.3 0.3 0.7 0.4

Other ! 10 2.1 1.9 17 15

Statistical differences 2 1 1.8 1.3 -1.3 -1.6
Equals: Farm proprietors’ income and corporate profits with inventory valuation and

capital consumption adjustments ... s 12 56.3 374 52.0 64.7

Proprietors’ income 13 43.9 29.3 39.4 48.7

Corporate profits .| 14 124 8.0 12.6 15.9

1. Consists largely of salaries paid to certain farm operators.
2. Statistical differences result from updates to the USDA farm income estimates that have not yet been incorporated into the NIPAs.
USDA U.S. Department of Agriculture
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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade, 2006:1-2009:lI

By Enrico Tan

HIS REPORT presents revised estimates of real in-

ventories, sales, and inventory-sales ratios for
manufacturing and trade. It presents quarterly esti-
mates for 2006 to the second quarter of 2009 and
monthly estimates for January 2009 to July 2009. The
inventory-sales ratios are used to assess the likelihood
that businesses will add to, or reduce, inventories in re-
sponse to changes in demand; the variations and
trends in these ratios are closely monitored by business
cycle analysts and by economic forecasters.

The inventories that are used in computing the in-
ventory-sales ratios are consistent with the change-in-
private-inventories component of gross domestic
product (GDP). Because GDP is a measure of current
values, the estimates of inventories are valued at re-
placement cost, the current value of the goods held in
inventory. Replacement cost is the relevant value for
economic decisions relating to inventories and for
measuring changes in inventory as part of overall out-
put (or GDP).

The estimates of manufacturing and trade invento-
ries and sales are mainly based on Census Bureau data
on inventories and sales. For inventories, the Census
Bureau data are based on reports by companies that
use a variety of accounting methods. To reduce the ef-
fects of the different accounting valuations, the Census
Bureau collects the data on inventories on a “pre-last-
in-first-out” (pre-LIFO) basis; in effect, companies
that use the LIFO accounting method report data on
roughly a first-in-first-out basis. BEA uses an inven-
tory valuation adjustment to revalue pre-LIFO inven-
tories to replacement cost; the adjustment is derived
from detailed Census Bureau surveys that report the
accounting valuation used by an industry and from
BEA's calculation of how long the goods are held in in-
ventory. For retail sales, BEA adjusts the Census Bu-
reau data on retail sales to include sales taxes. For
manufacturers and wholesalers, BEA does not adjust
the Census Bureau data on shipments and sales.

BEA’s estimates of inventories and sales have been
adjusted to remove the effects of price changes, or

inflation. As a result, they are referred to as “real” esti-
mates of inventories and “real” estimates of sales.
These real estimates are now valued in chained (2005)
dollars.

The inventory estimates for manufacturing, mer-
chant wholesalers, and retailers that are presented in
this report were released in NIPA table 5.7.6B as part of
the comprehensive revision of the national income and
product accounts (NIPAs) in July 2009.! The estimates
of sales incorporate the Census Bureau series that was
available when the comprehensive revision was re-
leased.

The revisions to the estimates of inventories and
sales primarily reflect the incorporation of the follow-
ing new and revised source data:

e Newly available and revised Census Bureau data on
inventory book values and sales;

e Revised prices and unit labor costs;

e Updated commodity weights (information on com-
modity inventories within each type of business)
and turnover periods (average time that inventories
are held by businesses) that are used in calculating
inventory prices; and

e Updated commodity distribution of retail sales that
is based on final estimates from the 2002 Economic
Census of Retail Trade by kind of business and on
final estimates of merchandise line sales from the
2002 Economic Census of Retail Trade.

Through the first quarter of 2007, the ratios were re-
vised down (chart 1). The downward revisions were
primarily accounted for by upward revisions to
merchant wholesale trade sales. For the second quarter
of 2007 forward, the ratios were revised up. The up-
ward revisions were primarily accounted for by up-
ward revisions to retail trade inventories and

1. For the details, see Clinton P. McCully and Steven Payson, “Preview
of the 2009 Comprehensive Revision of the NIPAs: Statistical Changes,”
SurvEY ofF CURRENT Business 89 (May 2009): 6-16 and Eugene P. Seskin
and Shelly Smith, “Improved Estimates of the National Income and
Product Accounts: Results of the 2009 Comprehensive Revision,” Sur-
VEY 89 (September 2009): 15-35.


http://www.bea.gov/scb/pdf/2009/05%20May/0509_nipastats.pdf
http://www.bea.gov/scb/pdf/2009/05%20May/0509_nipastats.pdf
http://www.bea.gov/scb/pdf/2009/09%20September/0909_nipa_text.pdf
http://www.bea.gov/scb/pdf/2009/09%20September/0909_nipa_text.pdf
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downward revisions to sales.

In table A, the revised inventory-sales ratios for
2003-2008 are compared with BEA inventory to final
sales ratios as published in tables 5.7.5B and 5.7.6B and
Census Bureau pre-LIFO inventories to sales ratios.

Chart 1. Real Inventory-Sales Ratios
for Manufacturing and Trade

Ratio
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The pattern of the current-dollar inventory-sales ratios
that are based on pre-LIFO inventories differs from
that of the current-dollar ratios that are based on re-
placement-cost inventories.

For 2003-2006, the real inventory-sales ratios show
little change. The real ratios of nonfarm inventories to
final sales of goods and structures increase and de-
crease more than the other real ratios. For 2007, all of
the real ratios, except for manufacturing and trade,
show a decrease. For 2008, all of the real ratios show an
increase. Typically, an inventory-sales ratio reaches its
cyclical peak in the middle of a recession, and it also
tends to decrease at the start of a recovery as invento-
ries are drawn down.

Tables 1B, 2B, 3B, and 4B present chain-weighted
quarterly and monthly statistics. Table 1B presents in-
ventories. Table 2B presents sales. Table 3B presents in-
ventory-sales ratios. Table 4B presents estimates of
manufacturing inventories by stage of fabrication. The
inventory-sales ratios in table 3B supplement the quar-
terly current-dollar and real estimates of ratios of in-
ventories to final sales of domestic business, of
nonfarm business, and of goods and structures that are
presented in NIPA tables 5.7.5B and 5.7.6B and the
Census Bureau’s monthly inventories, sales, and inven-
tory-sales ratios for manufacturing and trade.

Table A. Alternative Inventory-Sales Ratios: Fourth Quarters 2003-2008

2003 | 2004 ‘ 2005 ‘ 2006 ‘ 2007 ’ 2008

Based on current dollars

Using repl. it-cost private i ies (NIPA table 5.7.5B):
Inventories to final sales of domestic business

Nonfarm inventories to final sales of domestic business

Nonfarm inventories to final sales of goods and structures

Using pre-LIFO inventories (Census Bureau)

2.39 245 248 248 2.54 2.52
2.16 222 2.25 227 2.31 2.30
3.86 4.01 4.07 413 427 4.38
1.34 1.30 127 1.28 1.28 1.31

Manufacturing and trade

Using real private inventories (NIPA table 5.7.6B):
Inventories to final sales of domestic business

Based on chained (2005) dollars

Nonfarm inventories to final sales of domestic business

Nonfarm inventories to final sales of goods and structures

Manufacturing and trade

244 2.46 245 245 2.39 244
2.21 223 2.23 224 2.19 2.24
3.99 4.04 4.02 4.06 3.98 4.15
1.34 1.34 1.33 1.33 1.34 1.37

1. Inventory book values published by the Census Bureau include last-in, first-out (LIFO) reserve and are
valued at current cost. See the Census Bureau release, “Manufacturing and Trade: Inventories and Sales”
Norte. The fourth quarter ratios are calculated as end-of-quarter inventories divided by quarterly sales at

monthly rates, with the exception of the current-dollar ratios for manufacturing and trade, which are calculated
as averages of the monthly ratios published by the Census Bureau.
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Table 1B. Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period
[Billions of chained (2005) dollars]

2006 2007 2008 2009 2009
Il 1l \% 1 1l \% Il 1l [\ | Il Jan. | Feb. | March | April | May | June | July®
Manufacturing and trade
industries ... 1,356.5 | 1,370.4 | 1,382.4 |1,387.5 | 1,386.5 | 1,391.3 | 1,401.1 | 1,405.8 | 1,407.7 | 1,399.2 |1,396.5 | 1,391.8 | 1,364.5 | 1,325.8 | 1,384.0 | 1,373.6 | 1,364.5 | 1,354.4 | 1,342.1 |1,325.8 | 1,313.9
Manufacturing 523.7| 529.5| 534.3| 536.0| 535.2| 537.2| 539.1| 541.0| 548.6| 542.8| 535.1| 537.1| 529.9| 520.0| 536.2| 532.8| 529.9| 525.9| 523.7| 520.0| 517.7
Durable goods 306.4| 309.4| 3135| 316.0| 315.6| 313.5| 313.2| 316.2| 319.2| 318.1| 319.8| 327.7| 3219 3142 327.1| 3254 | 321.9| 319.7| 3175  314.2| 312.0

Wood products ... .| 18| 121 124| 118 116 11.3| 11.0| 107 102| 10.0| 10.0 9.7 9.8 9.3 97 9.7 9.8 9.7 95 9.3 9.3
Nonmetallic mineral products 11.7| 1.8 124| 121 121| 119 119 119 119 118 118 11.8| 115/ 113 118 116 115 114 113} 113] 112
Primary metals ... 279 279| 289| 29.0| 285| 27.8| 274| 267| 273| 272| 275| 268| 259| 240| 26.8| 265| 259| 252| 246| 240| 234
Fabricated metal p . 401| 402| 40.6| 41.1| 409| 402| 39.9| 403| 39.8| 390 39.2| 40.1| 399| 385 403| 403 39.9| 394| 3904 385 379
Machinery 409| 414 422| 430| 429| 429| 433| 438| 443| 435| 434| 446| 435| 422| 451| 444 435| 430| 426 422| 413
Computer and electronic
PrOUCES ..covvvveecrvveesereenrs 545| 548| 550| 54.8| 547| 542| 539| 542| 557| 560 565 576| 56.6| 551| 571| 57.2| 56.6| 565| 56.3| 551| 547
Electrical equipment,
appliances, and components 145| 145| 146| 150 149| 146| 145 149| 149| 147| 147| 145 140| 135 142| 141| 140 139 137| 135| 135
Transportation equipment.......... 75.7| 775| 781| 790 803| 81.2| 818 842| 860 871| 80| 938 920 923| 931| 929| 920| 924| 922| 923| 932
Furniture and related products 9.1 9.1 9.1 9.1 8.9 8.7 8.6 85 8.4 8.1 8.0 7.9 75 7.0 78 76 75 7.3 7.2 7.0 6.9
Miscellaneous manufacturing....| 20.1| 202 20.7| 21.0| 21.0| 209| 210 213| 21.2| 213| 212| 216| 220 21.7| 218 219 220| 218 218 21.7| 214
Nondurable goods
Food products ... i . . . . . . . . . . . . . . . X . . .
Beverage and tobacco products 138 13.7| 137 139| 138| 137| 135| 135| 135 135| 135| 136| 139 139| 135 138 139| 139| 139 139, 139

Textile mills 5.6 5.5 5.6 5.4 5.3 5.2 5.2 5.1 5.2 5.0 5.0 5.0 49 48 5.0 49 4.9 49 48 48 4.7
Textile product mills 37 37 38 338 37 36 36 36 36 35 35 34 3.2 3.0 33 32 3.2 3.1 3.1 3.0 3.0
Apparel........cocev 6.8 6.7 6.6 6.8 6.8 7.0 741 71 71 71 7.0 6.8 6.6 6.4 6.8 6.7 6.6 6.6 6.5 6.4 6.4
Leather and allied products 14 15 1.6 1.6 1.6 1.6 1.6 1.5 1.5 1.5 1.5 1.6 1.6 1.6 16 1.6 1.6 1.6 1.6 1.6 1.6
Paper products..........c..occeerereen. 182| 181| 181| 181| 180| 180| 180 180| 177 175| 173| 170| 166| 166 169| 169| 166| 165| 164| 166| 16.7
Printing and related support

ACHVIIES w.vvvvvvevseevrrircniis 6.6 6.7 6.8 6.8 6.9 7.0 741 74 7.3 71 6.7 6.8 6.3 6.1 6.4 6.4 6.3 6.1 6.2 6.1 6.1
Petroleum and coal products.....| 28.6| 30.7| 30.2| 29.3| 30.7| 332| 346| 353| 384| 370 323, 276| 273 281 280| 267 27.3| 268| 27.3| 281 28.4
Chemical products 695| 698 711 711| 705/ 710/ 710| 702| 703| 687 681 675 675 659 674| 670 675 66.7| 665 659| 656

Plastics and rubber product .| 21| 226 228| 226| 228| 231| 233 233 235 233| 230| 220| 214| 213 221| 219| 214| 214 213| 213| 209

Merchant wholesale trade 360.1| 366.0| 369.7| 370.8| 371.4| 3721| 375.2| 378.2| 376.5| 377.2| 381.1| 3794 | 371.2| 355.4| 379.5| 3755 371.2| 366.6| 362.8| 355.4| 350.2
Durable goods..... 2232| 226.2| 2266| 227.9| 226.4| 2253| 227.4| 230.3| 231.2| 236.9| 236.9| 2256| 2136| 235.6| 230.4| 225.6| 221.0| 217.2| 213.6| 2101

Nondurable goods .. 142.8| 1435| 144.2| 1436| 1457| 1496| 150.5| 146.3| 146.2| 144.9| 1433| 1457| 1417 1444| 1454| 1457| 1456| 1454 141.7| 140.0

Retail trade...................cccocoomurrrrnrnens 472.7| 474.8| 4783 480.6| 479.7| 481.9| 486.9| 486.4  482.1| 478.6| 480.0| 474.6| 462.8| 450.0| 467.6| 464.6| 462.8| 461.4| 455.1| 450.0| 445.7
Motor vehicle and parts dealers....| 156.3| 156.3| 156.6| 155.6| 153.8| 154.7| 160.6| 158.6| 159.0| 157.6| 159.0| 158.1| 149.2| 141.0| 152.6| 150.7| 149.2| 149.6| 145.1| 141.0| 1383
Furniture and home furnishings

and electronics and appliance
SHOMES ...oovvvveriiissiieiiis 285| 287 287| 289| 296| 295| 300 305| 292 292| 29.9| 282 273| 271| 279| 274 273| 273| 272 271| 268
Building material and garden
equipment and supplies stores 51.0/ 509| 514| 510 508 51.7| 508| 51.1| 508| 500| 504| 493| 50.0| 483| 49.1| 494| 500 494 489| 483| 480

Food and beverage stores............. 350| 353| 354| 355 353 356| 36.1 36.3| 363| 367 36.7| 366 37.1 3741 369| 370| 371 3741 372 3741 371
Clothing and clothing accessories
stores 40| 410 41.1| 425| 424| 420 417| 416| 41.0| 405 404| 398 386| 376 394| 392 386 380| 378 376 372

748| 745 761| 770| 772| 772| 765| 767| 752| 750 746| 736 727| 720 726| 723 727| 721| 718 720| 714
87.1| 881 888 900/ 906 910 91.3] 917| 907 898 892 893 874 862 888 883 874| 875 865 862 859

General merchandise stores ..
Other retail stores

p Preliminary 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004 and 2005 end-of-year
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS). chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-type quantity indexes uses
Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 2B. Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate
[Billions of chained (2005) dollars]

October 2009

2006 2007 2008 2009 2009
| 1 I \% | 1 1l \% | Il Il \% | Il Jan. | Feb. |March| April | May | June | July®
Manufacturing and trade industries........ 1,043.8 (1,042.11,039.6 |1,042.0 |1,040.9 |1,046.0 |1,047.8 [1,049.3 |1,038.5 [1,039.9 |1,007.3 | 964.0| 938.6 | 920.4 | 940.9 | 942.5| 932.4 | 925.6 | 919.9 | 915.6 | 923.6
Manufacturing 404.8| 403.9| 398.4| 392.8| 388.7| 392.7| 392.6| 387.6| 379.3| 381.4| 366.9| 343.7| 329.6 | 320.3 | 330.6 | 330.8 | 327.3 | 323.3| 318.3| 319.2| 320.9
Durable goods 210.2| 208.5| 205.0| 204.7| 202.2| 204.5| 2054 202.2| 200.3| 196.0| 191.6| 178.1| 164.6 | 159.6 | 166.0 | 165.2| 162.5| 161.9 | 157.8| 159.0 | 162.3
Wood products 10.2 94 9.1 9.1 8.5 8.8 8.7 8.4 8.3 8.2 81| 78| 76| 78| 76| 78 75 79| 79| 78 78
Nonmetallic mineral products. 10.2 9.8 9.6 95 9.3 9.2 9.0 8.6 8.3 8.4 82| 74| 66| 64| 68| 67| 64| 64| 64 6.5 6.6
Primary metals................... .| 172] 169| 169| 161| 163| 161| 164| 16.8| 165 159 157 142| 127| 11.7| 129| 129| 122| 11.9| 11.6| 11.7| 124
Fabricated metal products................cccouvveeees 258| 256| 252| 250| 251| 252| 252| 246| 241| 240 235| 223| 20.8| 20.1| 21.0/ 209| 20.7| 202| 19.9| 20.1| 203
Machinery 26.1| 266| 264| 264| 248| 264| 264| 263| 265| 264| 262| 250 21.3| 202| 21.8| 215| 20.7| 20.0| 20.2| 204| 19.8
Computer and electronic products .................. 334| 331| 332| 325| 333| 339| 338| 345| 352 349| 342| 328 305| 30.6| 31.0/ 304| 30.1| 31.1| 302| 305 327
Electrical equipment, appliances, and
component 9.5 9.5 9.3 9.2 9.6 9.6 9.5 9.3 9.2 9.2 91| 83| 75| 72| 76| 76| 73| 74| 72| 72 7.3
Transportation equipment 586| 582| b56.0/ 57.8| 56.7| 56.8| 57.7| 552| 54.0| 50.9| 49.1| 441| 42.1| 40.8| 42.0| 420| 425| 424| 39.7| 402| 407
Furniture and related products 7.2 72 6.9 6.8 6.7 6.6 6.6 6.4 6.1 6.1 58| 52| 48| 46| 48| 48| 47| 46| 46| 45| 46
Miscellaneous manufacturing. 121 123| 125| 123| 121 121| 122| 122| 122| 123| 11.9| 114| 11.1| 109| 112| 112| 11.0] 11.0{ 109 109| 112
Nondurable goods 194.6| 195.4| 193.4| 188.2| 186.6| 188.2| 187.4| 185.5| 179.4| 185.0| 175.5| 165.6| 164.6| 160.3| 164.3| 165.2| 164.3| 161.1| 159.9| 159.8| 158.5
Food products ........ 448| 449| 444| 445| 439| 436| 444| 440| 429| 43.0| 42.1| 424| 43.7| 43.0| 43.1| 436| 44.3| 436| 427| 428| 432
Beverage and tobac 102 103| 102| 102| 10.1| 106| 107/ 10.7| 10.3| 10.6| 10.6| 105 100/ 99| 103| 102 96| 100/ 97| 99 9.4
Textile mills 33 31 3.1 3.0 3.0 29 29 2.8 27 2.6 26| 23| 21| 20| 21| 20/ 20| 21| 20| 20| 20
Textile product MIllS ........c.c.eeevevmmerreeseereenns 2.8 27 26 26 25 25 24 2.3 2.2 22 2.1 18| 17| 16| 17| 17| 16| 16| 16 1.6 1.6
Apparel 26 26 25 25 24 24 25 25 25 2.6 26| 24| 22| 21| 23| 23| 21| 21| 20| 21 2.1
Leather and allied products 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 05| 04| 04| 04| 04| 04, 04 04| 04| 04| 04
Paper products................... 137 136| 133| 133| 13.0| 13.0| 131| 129| 128| 126| 126| 11.7| 11.2| 11.1| 112 112 111} 11.0[ 111 112] 113
Printing and related support activities 8.1 8.2 8.1 8.1 8.2 8.1 8.1 8.2 78 7.8 76| 72| 71| 70| 72, 74| 74| 71| 69| 69 7.0
Petroleum and coal products.. 39.6| 396 391 366| 359/ 368| 36.0f 351| 332 374| 334| 310 327| 294| 33.1| 31.9| 331| 298| 29.7| 288| 280
Chemical products ............. 521| 528| 528| 509| 508| 51.3| 50.7| 505| 49.3| 49.1| 465| 423| 41.1| 41.0| 408| 41.9| 40.7| 40.7| 41.0| 41.3| 406
Plastics and rubber products.. 169 169| 168| 164| 165| 167| 166| 166 16.1| 16.1| 156| 144| 13.4| 134| 131| 137| 134| 133| 133| 135| 136
Merchant wholesale trade 309.7| 309.9| 312.6| 314.0| 315.2| 317.3| 317.5| 321.1| 323.0| 323.9| 314.8| 305.6 | 294.4 | 287.5| 294.0 | 296.6 | 292.6 | 290.5 | 288.3| 283.9 | 290.3
Durable goods 156.9| 156.4| 158.5| 161.5| 161.7| 160.4| 160.5| 163.7| 165.1| 166.1| 161.0| 150.9| 139.0| 135.1| 138.5| 141.6| 137.0| 135.1| 134.6 | 1356.5| 136.6
NONAUrable GOOdS ...........vvveeumereesrerreerceriennne 152.8| 1535| 154.2| 152.8| 153.7| 156.9| 157.0| 157.6| 158.2| 158.1| 154.1| 154.0| 153.9| 151.0| 154.0| 153.7| 154.0| 153.7| 152.1| 147.2| 152.2
Retail trade 330.3| 328.9| 329.1| 335.2| 337.1| 336.5| 338.3| 341.0| 336.0| 334.4| 324.5| 312.9| 312.4| 309.6 | 314.2 | 313.2| 310.0 | 309.0 | 310.4| 309.3 | 309.5
Motor vehicle and parts dealers 76.9| 755| 762| 776\ 773| 769| 775| 781| 747| 705| 659| 59.9| 589| 579| 60.6| 587| 57.3| 57.3| 57.8| 585| 594
Furniture and home furnishings and
and appliance Stores ..........couvvwnerrevereerienns 205| 206| 21.1| 215 220 219| 224| 230| 226| 23.0| 224| 21.7| 21.8| 209| 221| 223| 21.1| 21.0| 209| 21.0| 21.1
Building material and garden equipment and
supplies stores 315 30.0| 294| 297| 298| 293| 289| 289| 284| 282| 274| 263| 258| 254| 259| 259| 258| 254| 255| 253| 249
Food and beverage stores.. 444| 448| 448| 455| 455| 452| 453| 457| 456| 456| 451| 444| 442| 444| 443| 441 442| 442| 446| 445| 445
Clothing and clothing accessories stores 186| 186| 189| 19.2| 194| 194| 196| 195| 194| 195| 19.0| 18.0| 184| 18.0| 183| 187| 182| 18.0| 182| 178| 177
General merchandise stores 48.3| 485 488| 498| 50.8| 506| 51.3| 519| 521 529| 523| 51.9| 522| 515| 521| 525| 520| 51.7| 51.4| 51.3| 513
Other retail stores 90.2| 909| 89.9| 919 924| 933| 934| 941| 932 947| 924| 90.5| 90.7| 91.0|/ 90.5| 90.8| 90.9| 91.0| 91.5| 90.4| 90.1

p Preliminary

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar sales are calculated as the product of the chain-type quantity index and the 2005 current-dollar

value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 3B. Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on chained (2005) dollars]
2006 2007 2008 2009 2009
| Il ] \% | ] 1] \% | Il 1l I\ | Il Jan. | Feb. |March| April | May | June | July®?
Manufacturing and trade industries...................... 130 1.32| 1.33| 1.33| 1.33| 1.33| 1.34| 1.34| 1.36| 1.35| 1.39| 1.44| 145 1.44| 1.47| 146| 146| 146  1.46| 145 1.42
Manufacturing 129| 1.31| 1.34| 1.37| 1.38| 1.37| 1.37| 1.40| 145 142| 146| 156| 1.61| 1.62| 1.62| 1.61| 162 1.63| 1.65 163 1.61
Durable goods 146| 1.48| 153 154| 156| 1.53| 1.53| 1.56| 1.59| 1.62| 1.67| 1.84| 1.96| 1.97| 1.97| 197| 198 1.98 2.01| 1.98| 1.92
Wood products 1.16| 129| 1.34| 130| 137| 129| 127 127| 122| 121| 124| 125| 128 1.19| 128| 125| 1.31| 123 1.20| 120 1.20
Nonmetallic mineral products..............cccuveverereerresinnnns 114| 120| 126| 128| 129| 129| 1.33| 1.38| 1.44| 141| 143| 160| 1.73| 1.76| 1.73| 1.74| 1.79| 1.79| 1.77| 1.74| 1.69
Primary metals 162 1.65| 171 180| 1.75| 1.73| 1.67| 159| 1.65| 1.71| 175| 1.89| 2.05| 2.05| 2.08| 2.05| 2.12| 2.12| 213| 2.06| 1.89
Fabricated metal products 156| 1.57| 161| 165 1.63| 159 158 164| 1.65| 163| 167 180 1.91| 1.92| 192| 193| 1.93| 1.95| 1.97| 1.92| 187
Machinery 157| 156| 1.60| 163| 173| 163| 164| 1.66| 1.67| 165 1.66| 1.78| 2.04| 2.09| 2.07| 2.07| 2.10| 2.15| 210 2.07| 2.09
Computer and electronic products ...............cc...eveeeees 1.63| 1.66| 166| 168 1.64| 1.60| 1.59| 1.57| 1.58| 1.61| 165 176| 186 1.80| 1.84| 1.88| 1.88| 1.82| 1.86| 1.81| 1.67
Electrical equipment, appliances, and components 154| 1.53| 158| 163| 155 152| 153 160| 1.61| 160| 162| 174| 1.87| 1.86| 1.88| 1.86| 1.91| 1.87| 1.92| 1.88| 185
Transportation equipment....... 129 1.33| 140| 137| 1.42| 143| 142| 153 159| 1.71| 179| 213| 218| 226| 222| 221| 217| 218| 232| 229| 229
Furniture and related products 126 1.26| 1.32| 134| 133| 1.32| 1.31| 133| 137| 1.34| 1.38| 151| 158 1.55| 1.63| 158 160| 1.60| 1.58| 1.55| 1.52
Miscellaneous manufacturing 166| 1.64| 166| 170| 1.74| 1.72| 172| 175| 1.74| 1.73| 179| 190 1.98| 1.99| 196| 196| 2.00| 1.99| 2.00| 2.00| 1.91
Nondurable goods 112 1.13| 114 117| 1.18| 1.19| 1.20| 1.21| 1.28| 1.21| 1.23| 1.27| 1.27| 1.29| 1.28| 1.26| 1.27| 129 1.30| 1.29| 1.30
Food products 0.92| 091| 091| 091 0.89| 090| 089| 087| 088| 087 0.88| 0.90| 0.89| 0.89| 0.89| 0.88| 088 089 091| 0.90| 0.89
Beverage and tobacco products..............c...erveeerrncns 1.35| 1.32| 1.35| 1.36| 1.36| 1.30| 1.27| 1.26| 1.32| 1.27| 127| 130| 1.39| 141| 131| 1.36| 145 1.39| 143| 140| 148
Textile mills 170 1.76| 1.81| 182| 175 179| 181| 1.83| 1.92| 1.90| 1.94| 2.19| 239| 234| 239| 241| 242| 239| 237 236| 235
Textile product mills 130 1.36| 143| 147| 146| 146| 1.49| 153| 1.61| 156 1.69| 1.87| 1.87| 189| 186| 1.87| 1.93| 1.90| 1.92| 1.94| 1.90
Apparel 2.66| 253| 265| 277 2.81| 292| 286| 2.82| 283| 277| 272| 285 3.01| 313 299| 297| 3.16| 3.14| 320| 3.14| 3.10
Leather and allied products 2.87| 3.01| 314| 327| 3.04| 3.11| 3.04| 3.15| 331| 329| 339| 3.77| 4.04| 399| 395 3.98| 4.09| 402 4.06| 3.89| 4.01
Paper products 1.33| 1.33| 137| 136| 1.39| 1.39| 138| 140 1.38| 139| 138| 145 149, 150| 151| 151| 150 150 1.48| 1.48| 148
Printing and related support activities..............cc.c.ouee.e. 082 082 084 084 085 087| 0.87| 091 094| 092 089| 094 088 087 089| 090| 0.88| 0.87| 0.89| 0.89| 0.88
Petroleum and coal products. 0.72| 077| 077| 080/ 0.86| 0.90| 096| 1.00| 1.16| 099| 097| 0.89| 084| 095| 0.85| 0.84| 083 090| 0.92| 0.98| 1.01
Chemical products 1.33| 1.32| 135| 140| 1.39| 1.38| 1.40| 139| 1.42| 140| 146| 160| 1.64| 1.61| 165 160| 1.66| 1.64| 1.62| 1.60| 1.62
Plastics and rubber products. 131| 1.33| 1.36| 1.38| 138| 1.38| 1.40| 141| 146| 145 147| 153| 160| 1.59| 1.68| 160 160| 1.60| 1.60| 1.58| 1.54
Merchant wholesale trade .................ccoooccvvcnnriviiinncninnnns 1.16| 1.18| 1.18| 1.18| 1.18| 1.17| 1.18| 1.18| 1.17| 1.17| 1.21| 1.24| 126 1.24| 1.29| 1.27| 127 1.26| 1.26| 1.25| 1.21
Durable goods 139| 1.43| 143| 140| 141| 141 140 139| 140| 1.39| 147| 157| 162| 1.58| 1.70| 1.63| 165 1.64| 1.61| 1.58| 1.54
Nondurable goods 0.93| 0.93| 093| 094 093| 093| 095 0.96| 093| 092| 094| 093 095 094 094| 095/ 095 095 096| 096| 092
Retail trade 143| 1.44| 145 143| 142| 1.43| 1.44| 143| 144| 1.43| 1.48| 152| 1.48| 145 1.49| 148| 149 149 1.47| 1.46| 1.44
Motor vehicle and parts dealers..........c.coceveeirnieenrinens 2.03| 2.07| 206| 2.01| 1.99| 201| 207| 2.03| 213| 223| 241| 2.64| 253| 244 252| 257| 260| 261 251| 241| 233
Furniture and home furnishings and electronics and

appliance stores 1.39| 1.39| 1.36| 134| 134| 135 1.34| 1.33| 129| 127 1.33| 1.30| 125| 129| 126| 123 1.30| 1.30| 1.30| 1.29| 127

Building material and garden equipment and supplies
stores 162 1.70| 175 172| 170| 1.77| 175| 177| 1.79| 1.77| 184| 1.88| 1.94) 1.90| 190| 191| 1.94| 1.95| 1.92| 190 1.93
Food and beverage stores 079| 0.79| 079| 078 0.78| 0.79| 080| 0.79| 0.80| 081| 082| 0.82| 0.84| 084 083| 0.84| 0.84| 084 0.84| 0.83| 084
Clothing and clothing accessories stores 216| 221| 218| 222| 219| 217| 213| 213| 211| 208| 213| 221| 210| 209 215| 2.10| 2.13| 211 208| 2.11| 210
General merchandise stores 155| 1.54| 156| 155| 152| 1.53| 1.49| 1.48| 144| 1.42| 143| 142| 139| 1.40| 1.39| 1.38| 140| 140 1.40| 140| 1.39
Other retail stores 0.97| 097| 099| 098 098 098 098] 098| 097| 095/ 0.97| 0.99| 0.96| 0.95| 0.98| 097| 096 096 0.95| 0.95| 095

p Preliminary

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted, End of Period
[Billions of chained (2005) dollars]

2006 2007 2008 2009 2009
| Il I} \% | Il 1} \% 1 1l \% | Il Jan. | Feb. |March| April | May | June | July®
Materials and supplies
Manufacturing 187.7| 189.7| 192.7| 191.8| 190.5| 190.1| 189.8 | 188.5| 188.5| 185.6| 183.6| 182.4| 181.0| 176.5| 182.9 182.4| 181.0| 178.8| 177.8| 176.5| 175.6
Durable goods 109.8| 110.7| 112.8| 113.5| 112.5| 111.4| 110.1| 110.5| 110.2| 108.7| 109.3 | 111.7| 111.6| 107.6| 112.6 | 112.8| 111.6| 110.3| 109.0| 107.6 | 105.9
Wood products 5.1 53| 51 5.1 50| 49| 48| 46| 44| 43| 43| 42| 44| 44 43| 43| 44| 43| 42| 44 40
Nonmetallic mineral products..............ccocuvnrivinriirienes 44| 44| 45| 45| 45| 45| 45| 45| 45| 44 44| 43] 43| 43| 43| 43| 43| 43| 43| 43| 43
Primary metals 10.9| 109| 115 115 11.1| 107| 104| 10.| 10.1| 105 11.0/ 120| 121| 11.3| 123| 123| 121| 11.9| 11.7| 11.3| 108
Fabricated metal products 165| 155| 154| 158| 156| 151| 14.9| 150 14.7| 143| 147| 152| 151| 143| 154| 153| 151| 14.8| 145| 143| 139
Machinery 16.0| 16.1| 165| 168| 169| 169| 171| 173| 173 171\ 17.0| 174| 179| 172| 181| 18.1| 179| 17.6| 175 172| 169
Computer and electronic products ..o 19.2| 196| 202| 20.1| 19.9| 203| 197 198| 201 195 196| 195| 195| 185| 195| 19.8| 195| 194| 189| 185| 184
Electrical equipment, appliances, and components 6.1 59| 59| 6.1 6.0 59| 58 59| 6.0 59| 59 57| 56| 53| 58 56| 56 54| 54| 53| 53
Transportation equipment 215| 22.0| 226| 224| 222| 221| 21.9| 223| 222| 219| 216| 223| 21.8| 21.7| 21.7| 221| 218| 216| 215| 217| 216
Furniture and related products 42| 42| 42| 43| 42| 43| 42| 42| 42| 44 40/ 40| 37| 36| 39| 38| 37| 37| 37| 36| 36
Miscellaneous manufacturing 69| 69| 704 70 71 70, 704 704 69 68 68 69| 72 71 741 71 72| 72| 74 71 70
Nondurable goods 779| 791| 79.9| 784| 779| 786| 79.6| 779| 783| 76.8| 744 711| 69.7| 69.3| 70.7| 700 69.7| 68.9| 69.1 69.3| 69.9
Food products 13.1| 132| 132| 131| 125| 126| 129| 121| 119 11.8| 11.4| 11.9| 121| 123| 121| 119 121| 122| 123| 123| 123
Beverage and tobacco products..............cceeeeureinnes 67| 67| 67| 67, 66| 66| 64| 64| 64| 63| 63| 63 63 62 62| 6.3 63| 6.3 63| 62| 63
Textile mills 19 19 19| 19| 19| 19| 18| 18| 18| 18| 17| 17| 16| 16| 17| 16| 16| 16| 16| 16| 1.6
Textile product mills 13 13] 13| 13| 13| 12| 12| 12| 13| 12| 12| 12| 11 1.0 141 11 1.1 10 10| 10| 10
Apparel 19 18| 18| 19| 19| 19| 19| 19| 19| 18| 18| 18| 17| 17| 18| 17, 17, 17, 17| 17| 17
Leather and allied products 04| 05| 054 054 05/ 05/ 06| 06 05/ 05/ 05/ 05 05/ 05/ 05/ 05/ 05/ 05/ 05/ 05/ 05
Paper products 89| 89| 88 88 88 87 87| 86| 85 84| 83| 81 80| 80| 82| 82| 80| 80| 79| 80 81
Printing and related support activities 26| 26| 26| 254 25| 26| 27| 29| 29| 28| 26| 26| 22| 21 24| 24| 22| 22| 22| 21 22
Petroleum and coal products 97| 104| 109, 96| 10.1| 106| 11.3| 107\ 11.3| 112| 98| 78| 78| 75| 79| 75 78| 70| 75| 75 78
Chemical products 21.9| 22.0| 223| 224| 222| 221| 219| 21.7| 215| 205| 212| 20.1| 19.4| 194| 197| 19.6| 19.4| 19.2| 19.2| 194| 197
Plastics and rubber products ..........c..cooevuerivreriennnee 95| 98| 98, 97| 97, 97 98| 98| 98 98| 96| 91 89| 87| 92| 91 89| 88| 87| 87| 87
Work-in-process
Manufacturing 143.1| 145.8| 144.9| 146.5| 147.3| 148.9| 149.3 | 153.6 | 159.2| 159.0| 159.0 | 163.5| 161.9| 161.5| 164.1| 162.7 | 161.9| 162.1| 162.1| 161.5| 161.4
Durable goods 106.6 | 107.5| 107.4| 108.4| 108.5| 109.2| 110.2| 113.2| 115.9| 117.7| 119.4| 125.3| 122.6| 122.4| 125.1| 124.0| 122.6 | 122.8| 122.8| 122.4| 122.5
Wood products 23| 22| 22| 22| 21 2.1 19 19| 18| 18| 18| 17| 16| 16| 17| 17| 16| 16| 16| 16| 16
Nonmetallic mineral products...............ccccvevevereernenes 13 13| 13| 13| 13| 13| 13| 13| 13| 13| 13| 14| 14| 13| 14| 13, 14 13| 14| 13| 13
Primary metals 82| 82| 84| 85| 84| 84| 81 80| 82| 80| 78 72| 66| 6.1 70/ 68| 66| 63 62 6.1 6.1
Fabricated metal products 13| 115 11.7] 119 119| 120| 123| 126| 125| 122| 121| 124| 123| 11.9| 125 124| 123| 123| 122| 119 119
Machinery 120 124| 121| 123| 122| 121| 122| 122| 124| 121| 127| 130| 123| 120| 13.0| 127 123| 121| 121| 120| 118
Computer and electronic products...............ccco..eeens 21.4| 212| 205| 201| 19.8| 19.4| 196| 20.1| 21.0| 21.9| 222| 23.1| 23.1| 227| 231| 23.1| 23.1| 23.0| 23.1| 227| 224
Electrical equipment, appliances, and components 49| 49| 50| 51 5.1 50, 49| 541 5.1 50| 50 49| 48| 47| 48| 48| 48| 48| 47| 47| 46
Transportation equipment ...... 39.5| 402| 40.0| 409| 41.8| 432| 44.1| 464| 482| 50.1| 514 566| 557| 574| 56.5| 56.3| 55.7| 56.6| 56.9| 57.4| 582
Furniture and related products 1.6 17 1.7 16 1.5 15 14 14 14 13 1.3 13 14 12 14 1.3 1.4 1.3 12 12 12
Miscellaneous manufacturing..... 42 42| 44| 44| 43| 42| 43| 43| 43| 44 42| 42 42| 44 43| 43| 42| 42 42| 44 441
Nondurable goods 365 38.3| 375 | 38.1| 388| 39.6| 39.1| 40.3| 429| 41.2| 398 386| 39.7| 394| 394 39.0| 39.7| 39.7| 39.7 394| 39.2
Food products 56| 56| 55| 57| 55| 52| 51 49| 49| 48| 47| 48| 49| 47| 47| 47| 49| 48| 47| 47| 47
Beverage and tobacco products............c...ceeereenncenes 24| 24| 23| 25| 24| 23| 22| 21 20| 20| 20| 20| 22| 23| 21 22| 22| 23| 23| 23] 23
Textile mills 1.3 12| 12| 12| 14 1.1 1.1 10| 10/ 10| 10| 10| 09| 09| 09| 09| 09| 09| 09| 09 08
Textile product mills 07| 07| 07, 07, 06| 06| 06| 06| 06| 05/ 05/ 05/ 05/ 05/ 05/ 05/ 05/ 05/ 05/ 05 05
Apparel 12| 141 1.1 1.1 11 12 12] 11 11 1.1 11 1.1 10( 10| 10| 10| 10| 10| 10| 10/ 10
Leather and allied products 03| 03| 02/ 02/ 02| 02| 02| 02 02 02| 02| 02| 02| 02| 02| 02| 02| 02| 02| 02| 02
Paper products 17 17\ 18| 18| 18| 18| 19| 20| 19| 19| 19| 18| 17| 18| 17| 17, 17, 17, 17| 18| 17
Printing and related support activities 1.1 1.1 1.2 1.2 13 1.3 13 14 13 1.2 11 1.2 11 1.0 11 11 11 11 1.1 1.0 11
Petroleum and coal products 65| 80| 67/ 72| 80| 90| 87| 97| 113 102| 92| 73| 80| 91 83| 77| 80| 83| 84| 91 9.0
Chemical products 134| 136| 143| 140| 140| 141| 140, 142| 147, 150| 150| 16.0| 16.4| 155| 16.1| 16.2| 16.4| 16.3| 16.2| 155| 154
Plastics and rubber products ..............ccccuenevreenerrinnens 24| 24| 24| 24| 25| 25| 26| 26| 25| 25| 2. 24| 23| 23| 24| 24| 23| 24| 23| 23| 24
Finished goods
Manufacturing 192.9| 194.0| 196.6 | 197.7| 197.4| 198.2| 199.9| 198.9| 201.0| 198.5| 192.7| 191.5| 187.3| 182.3| 189.5| 188.0| 187.3| 185.4| 184.1| 182.3 | 181.0
Durable goods 90.0| 91.2| 93.3| 942| 947 929| 929| 926| 93.2| 91.8| 91.2| 909| 87.7| 84.3| 896| 886 87.7| 86.8| 858| 843 836
Wood products 44| 46| 48| 46| 45| 44| 43| 42| 39| 38| 39| 38 38| 37| 38| 37 38| 37| 37| 37 37
Nonmetallic mineral products 6.0 6.1 62| 63| 62 6.1 6.1 6.0 6.1 6.1 6.0/ 6.1 5.9 56| 6.1 6.0/ 59 57| 57| 56| 55
Primary metals 88| 89| 90| 91 89| 87| 894 86| 90, 87 87 76| 72| 65 75| 73| 72| 70| 68| 65/ 64
Fabricated metal products 132 131| 135| 135| 134| 13.1| 127| 127| 127| 125| 124| 125| 125| 122| 124| 126| 125| 123| 123| 122| 121
Machinery 13.0| 132| 136| 139| 139| 140| 140, 143| 147, 144| 137| 142| 133| 13.0| 139| 136| 133| 133| 13.0| 13.0| 127
Computer and electronic products...............c...ceeevenees 139| 14.0| 143| 146| 149| 144| 146| 143| 146| 146| 147| 150| 141| 139| 145| 144| 141| 142| 142] 139| 139
Electrical equipment, appliances, and components 36| 36| 37| 38| 38 37| 38| 39| 39 38| 38 38| 36 36| 36 36| 36 36| 36 36| 36
Transportation equipment 147| 153| 155| 157| 16.3| 16.0| 158| 15.6| 156| 152| 152| 150 14.6| 133| 150| 14.7| 146| 143| 13.9| 13.3| 134
Furniture and related products 32| 32| 32| 32| 31 30| 29| 29| 28| 27| 27| 26| 24| 22| 25| 25| 24| 23| 23| 22| 22
Miscellaneous manufacturing..... 90| 91 94| 96| 97, 97, 98| 100/ 100/ 10.1| 10.2| 105| 10.5| 10.5| 10.5| 10.5| 10.5| 10.5| 10.5| 10.5| 10.3
Nondurable goods 102.9| 102.8 | 103.4| 103.5| 102.8| 105.3 | 106.9| 106.2| 107.6 | 106.4| 101.5| 100.7| 99.6| 97.9| 99.9| 99.3| 996 98.6| 98.3| 979 | 973
Food products 224\ 222| 21.7| 2171 212 215| 215| 21.1] 209| 209| 21.0| 216| 219| 213| 21.7| 21.8| 21.9| 218| 21.7| 21.3| 216
Beverage and tobacco products................cccuwnreernnes 47| 45| 47| 47| 47| 48| 49| 50| 51 52| 52| 53| 54| 53| 53| 53| 54| 54| 54| 53| 54
Textile mills 24| 24| 24| 24| 23| 23| 23| 23| 24| 22| 23| 24| 24| 23| 24| 24| 24| 24| 23| 23| 22
Textile product mills 17| 17| 18| 18| 18| 18| 18| 18| 18| 17| 17, 17, 16| 15| 17| 16| 16| 16| 16| 15| 15
Apparel 38| 38| 36| 38| 38| 40| 41 40| 42| 42| 44 40| 39| 37| 40| 39| 39| 38 38| 37| 37
Leather and allied products 07| o8 08 09, 08 08 08 08 08 08 08 08 08 08 08 08 08 08 08/ 08 09
Paper products 75| 74| 75| 75| 74| 74| 74| 74| 73| 72| 74 741 69| 69| 69| 70/ 69| 68| 68 69| 69
Printing and related support activities 29| 30| 30 30| 31 3.1 3.1 3.1 32| 341 30| 30| 29| 29| 30 304 29, 29| 29| 29| 29
Petroleum and coal products ......... 124| 123| 126| 124| 126| 136| 146| 149| 157| 156| 133| 125| 11.6| 115 11.8| 11.5| 11.6| 11.4| 114 115 116
Chemical products 342| 342| 345| 348| 342| 349| 351| 343| 341| 332| 31.8| 315| 316| 309| 31.6| 31.2| 316| 31.1| 31.0/ 309| 305
Plastics and rubber products . 10.2| 104| 106| 105| 106| 108| 109, 110 112 11.0f 11.0/ 105| 102| 102| 10.5| 10.4| 10.2| 10.2| 10.3| 10.2| 9.9
p Preliminary 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004 and 2005 end-of-year
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS). chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-type quantity indexes uses

Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for weights of more than one period, the corresponding chained-dollar estimates are usually not additive.



22

October 2009

U.S. International Services

Cross-Border Trade in 2008 and Services Supplied Through

Affiliates in 2007

By Jennifer Koncz-Bruner and Anne Flatness

HIS presentation of services provided to and by

the United States in international markets takes a
broad perspective by including information on both
exports and imports of services in the conventional
sense—that is, services that cross borders—as well as
services supplied through the channel of direct invest-
ment by affiliates of multinational companies (MNCs).
This approach recognizes the importance of proximity
to customers in the delivery of services, which leads
many MNCs to serve foreign markets, at least in part,
through their affiliates that are located in, but owned
outside of, the markets they serve. In 2007 (the latest
year for which data on services supplied through affili-
ates are available), as in previous years, the majority of
services both supplied and obtained by the United
States in international markets was through affiliates
(table A and chart 1).!

This year’s presentation introduces a major im-
provement to the statistics on services supplied
through affiliates by including services provided by
bank affiliates. Previously, annual source data were not
available for banks, and the absence of statistics for ser-
vices provided by bank affiliates resulted in a major
difference in the coverage between statistics for cross-
border trade and statistics for services supplied
through affiliates. The new statistics for banks com-
plete the improvements started last year with the intro-
duction of new treatments of insurance and wholesale

1. The statistics on services supplied through affiliates cover majority-
owned affiliates, irrespective of the percentage of ownership.

Table A. Services Supplied to Foreign and U.S. Markets

[Billions of dollars]

Supplied to foreign markets Supplied to U.S. market
Through Through
Across border foreign affiliates Across border U.S. affiliates
411 890 314 648
478 1,026 338 678
526 n.a. 364 na.

n.a. Not available

and retail trade; the new measure of services supplied
through affiliates is available starting with 2004.

2. For a discussion of the improved measures of insurance and wholesale
and retail trade services introduced last year, see the section “Revisions and
Improvements” in the October 2008 article in this series. For a more
detailed description on the incorporation of bank affiliates, see the section
“Revisions and Improvements” in this article.

Chart 1. U.S. International Services Supplied and
Received, 1987-2008'
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1. The data for services supplied through majority-owned affiliates are shown through
2007, the latest year for which these data are available.

Nore. There is a discontinuity between 2003 and 2004 for services through affiliates.
See footnote 2 to table B.

U.S. Bureau of Economic Analysis
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Highlights of the new measure of services supplied
through bank affiliates include the following:

e For 2007, the inclusion of the new measures for for-
eign bank affiliates and nonbank affiliates of U.S.
banks boosted total services supplied to foreign per-
sons through majority-owned affiliates of U.S. com-
panies 12 percent and increased total services
supplied to U.S. persons by foreign companies’
majority-owned affiliates 8 percent. (See page 37.)

eThe inclusion of bank affiliates’ services supplied

did not substantively alter geographic patterns by
country or region. European affiliates remain the
largest providers of services abroad in 2007. For ser-
vices supplied to the United States, U.S. affiliates
with ultimate beneficial owners in Europe remain
the largest service suppliers.

eThe incorporation of services supplied by bank
affiliates altered the relative importance of certain
industry sectors, particularly for foreign affiliates.
For services supplied abroad through foreign affili-
ates in 2007, finance and insurance became the larg-
est services-providing industry sector. For services
supplied to the U.S. market through U.S. affiliates,
the inclusion of banks boosted the importance of
the finance and insurance sector, though it
remained the second largest services-providing
industry.

e The inclusion of services supplied by bank affiliates
had a small effect on growth rates in 2004—2007 of
services supplied to foreign markets and no sub-
stantive effect on growth of services supplied to the
U.S. market.

In addition to the improved measure of services
supplied through affiliates, the statistics on cross-bor-
der trade continue to reflect the improvements intro-
duced last year from integrated survey data collection
on total trade for detailed types of royalties and license
fees and business, professional, and technical services
for 2006-2008.?

Cross-border trade highlights

eIn 2008, U.S. cross-border exports of private ser-
vices were $525.8 billion and cross-border imports
were $364.4 billion (table B).* The resulting surplus
in cross-border private services trade was $161.4
billion, an increase of 15 percent from the previous
year. In contrast to the persistent deficit on goods
trade, which was $840.3 billion in 2008, the United

3. For more on the new integrated data collection on total trade for
detailed types of royalties and license fees and BPT services, see the section
“Revisions and Improvements” in the October 2008 article in this series.

4. Private services exclude services transactions by the U.S. government or
military. The statistics in this article are consistent with the less detailed
quarterly statistics published in table 3 of the international transaction
accounts. See www.bea.gov/international/bp_web.
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Table B. Services Supplied to Foreign and U.S. Markets
Through Cross-Border Trade and Through Affiliates

Through cross-border trade ' majc]-r?t;gg% gggt‘;f?lir;ktes s
To foreign | To U.S. persons
U.S. exports | U.S. imports pef:)sr(;?gsnby af?iﬁa?églof
(receipts) (payments) affiliates of U.S. foreign
companies * companies
Billions of dollars
1986 .. 775 64.7 60.5 na.
87.0 73.9 723 62.6
101.0 81.0 83.8 73.2
117.9 85.3 99.2 94.2
137.2 98.2 121.3 109.2
1991.. 152.4 99.9 131.6 119.5
164.0 103.5 140.6 128.0
1716 109.4 1426 1347
186.7 120.3 159.1 145.4
1995 .. 203.7 128.7 190.1 149.7
1996 .. 222.1 138.8 2232 168.4
1997 2385 151.5 255.3 (4 223.1
1998 244.4 165.6 286.1 245.5
1999 265.1 183.0 (%) 353.2 293.5
2000 284.0 207.4 4135 344.4
2001 272.8 204.1 421.7 367.6
2002 .. 279.6 209.0 4235 367.6
290.2 221.9 452.5 3741
336.3 258.1 (%) 684.9 (?) 540.9
368.5 2795 795.6 571.2
2006 .. 410.8 313.9 889.8 648.3
2007 .. 478.1 338.2 1,025.8 677.8
2008 .. 525.8 364.4 na. na.
Percent change from prior year
12.2 14.2 19.5 | oo
16.0 9.5 15.9 17.0
16.8 5.3 18.4 28.7
16.4 15.1 222 15.9
1141 1.8 85 9.5
76 35 6.8 71
46 5.8 1.5 53
8.8 9.9 11.6 8.0
9.1 7.0 19.4 29
9.0 7.8 174 125
7.4 9.1 14.4 (4
25 9.4 12.0 10.1
. 85 10.5 (®) 19.6
2000 71 13.3 17.1 17.3
2001 -39 -1.6 2.0 6.7
2002 25 24 0.4 (*)
2003 38 6.2 6.8 1.8
2004 15.9 16.3 ? (?
2005... 9.6 8.3 16.2 5.6
2006 .. 115 12.3 11.8 135
2007 16.4 7.7 15.3 46
2008 .. 10.0 7.7 n.a n.a

n.a. Not available

* A non-zero value between —0.05 and 0.05 percent.

1. The statistics for 2006-2007 are revised from those published in last year's article in this series. See Anne
Flatness, Erin M. Whitaker, and Robert E. Yuskavage, “Annual Revision of the U.S. International Accounts,’
Survey oF CURRENT Business 89 (July 2009): 35-47.

2. Beginning in 2004, services provided by bank affiliates and, for majority-owned foreign affiliates, services
supplied by the nonbank affiliates of U.S. banks are included in the statistics on services supplied. In addition,
the statistics are presented as “services supplied” rather than “sales of services” from 2004 forward. Services
supplied adds 1) wholesalers’ and retailers’ distributive services, 2) insurers’ premium supplements, and 3)
banks’ implicitly-charged services; it subtracts a proxy measure of insurers” expectations of losses to sales of
services. The new measures result in a net increase in services provided. See the section “Revisions and
Improvements” in this article.

3. For 1986-88, the statistics have been adjusted, for the purposes of this article, to be consistent with those
for 1989 forward, which reflect definitional and methodological improvements made in the 1989 Benchmark
Survey of U.S. Direct Investment Abroad, primarily the exclusion of investment income from sales of services
by affiliates in finance and insurance.

4. Beginning in 1997, sales by U.S. affiliates were classified as goods or services based on industry codes
derived from the North American Industry Classification System (NAICS); the statistics for prior years were
based on codes derived from the 1987 Standard Industrial Classification (SIC) System. This change resulted in
a redefinition of sales of services by affiliates and a net shift of sales from goods to services. See the box
“Cha;\ges in the Definition and Classification of Sales of Services by U.S. Affiliates” in Survey 79 (October
1999): 61.

5. Beginning in 1999, sales by foreign affiliates were classified as goods or services based on industry codes
derived from NAICS; the statistics for prior years were based on codes derived from the 1987 SIC. This change
resulted in a redefinition of sales of services by affiliates and a net shift of sales from goods to services. See the
box “Changes in the Definition and Classification of Sales of Services by Foreign Affiliates” in Survev 81
(November 2001): 58.


http://www.bea.gov/scb/pdf/2009/07%20July/0709_ita-annual.pdf
http://www.bea.gov/scb/pdf/INTERNAT/INTSERV/1999/1099srv.pdf
http://www.bea.gov/scb/pdf/2001/11November/1101IntlServ.pdf
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States has historically had a surplus on services
trade.

e Cross-border exports of private services increased
10 percent ($47.7 billion) in 2008, compared with a
16 percent ($67.3 billion) increase in 2007 (table C).
Growth in other private services and royalties and
license fees slowed, outweighing faster growth in
passenger fares and other transportation.

Table C. Cross-Border Services
[Change from preceding year]

Percent
Exports Imports
2007 2008 2007 2008
Private Services. ... 16 10 8 8
Travel............... 13 13 6 4
Passenger fares ... . 16 23 3 15
Other transportation....... . 12 14 3 8
Royalties and license fees.. 19 9 5 8
Other private services ' 18 6 13 8
Billions of dollars
Exports Imports
2007 2008 2007 2008
Private ServiCes.........ccccmrureueremnririienrions 67.3 47.7 24.3 26.2
Travel ... 113 13.0 43 3.4
Passenger fares ... . 36 6.0 0.9 4.2
Other transportation....... . 5.3 7.4 1.8 5.0
Royalties and license fees.. 13.1 7.8 11 2.0
Other private services ' 34.0 13.5 16.2 11.6

1. Other private services consists of education; financial services; insurance services; telecommuni-
cations; business, professional, and technical services; and other services.

e Cross-border imports increased 8 percent ($26.2
billion) in 2008, the same rate as in 2007. Slower
growth in other private services and travel offset
faster growth in the other major categories.

Services through affiliates highlights

eIn 2007, foreign affiliates of U.S. companies sup-
plied foreign markets with services totaling $1,025.8
billion, and U.S. affiliates of foreign companies sup-
plied the U.S. market with services of $677.8 billion.
The difference between foreign affiliates’ services
supplied abroad and U.S. affiliates’ services supplied
in the United States was $348.0 billion in 2007,
compared with $241.5 billion in 2006.

eServices supplied abroad by foreign affiliates
increased 15 percent in 2007 after increasing 12 per-
cent in 2006. Services supplied increased despite a
slowdown in economic growth in many major mar-
kets served by affiliates. The depreciation of the U.S.
dollar against several major currencies in 2007
boosted the dollar value of services supplied by affil-
iates in several markets.

e Services supplied by U.S. affiliates to the U.S. market
grew 5 percent in 2007, after increasing 14 percent
in 2006. This significant slowdown coincided with
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the broader slowdown in U.S. economic growth in
2007. Services supplied by existing affiliates contrib-
uted most to the increase, but increases due to
acquisitions were also substantial.

Comparing cross-border trade and services
through affiliates

Differences in coverage and classification make it diffi-
cult to precisely compare cross-border trade in services
with services supplied through affiliates. For instance,
a difference in classification arises because data on
cross-border trade in services are collected and pub-
lished by type of service, but data on services supplied
through affiliates are collected and tabulated by the af-
filiate’s primary industry.” Despite these difficulties,
the large value of the difference between U.S. cross-
border transactions in services and those provided
through affiliates suggests that the latter is the larger
channel of delivery for services both provided and

5. An example of a difference in coverage is due to the inclusion of dis-
tributive services in services supplied through affiliates but not in the cross-
border trade statistics. The distributive services associated with importing
and exporting goods are included, but not separately identifiable, in the
value of trade in goods.

Data Sources

The statistics in this article are primarily based on data
from surveys conducted by the Bureau of Economic
Analysis (BEA), but the statistics for some services are
based on data from a variety of other sources, includ-
ing U.S. Customs and Border Protection, surveys con-
ducted by other federal government agencies, private
sources, and partner countries.

BEA conducts several mandatory surveys of trade in
services; some surveys are targeted to specific services
industries. For cross-border trade, data on the major-
ity of types of private services are collected on the
Quarterly Survey of Transactions in Selected Services
and Intangible Assets with Foreign Persons. This sur-
vey and all the other surveys of international services
are available on BEA’s Web site at www.bea.gov/inter
national/index.htm#surveys.

The data on services supplied through major-
ity-owned affiliates are collected in BEA’s surveys of
U.S. direct investment abroad and of foreign direct
investment in the United States. For the methodolo-
gies for these surveys, see Foreign Direct Investment in
the United States: Final Results From the 2002 Bench-
mark Survey and U.S. Direct Investment Abroad: Final
Results From the 2004 Benchmark Survey.

For a summary of changes in survey methodology
and other improvements to cross-border services sta-
tistics, see the “Catalog of Major Revisions to the U.S.
International Accounts, 1976-2008” on BEA’s Web
Site at www.bea.gov/international/index.htm.



www.bea.gov/international/index.htm#surveys
www.bea.gov/international/index.htm#surveys
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obtained in international markets (charts 1, 2, and 3).

The remainder of this article is organized as follows:

e The first section presents preliminary statistics on
cross-border exports and imports of private services
for 2008 and revised statistics for 2006-2007 (see
page 26).

eThe second section presents preliminary statistics
on services supplied through affiliates for 2007 and
revised statistics for 2006 (see page 33).

e The third section discusses revisions and improve-
ments to the statistics (see page 37).

eThe fourth section highlights planned improve-
ments to the statistics on U.S. international services
(see page 38).

Chart 2. U.S. International Services by Major Area
in 2007
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Data Availability

The cross-border trade statistics for 19862008 and
the statistics on services provided through major-
ity-owned affiliates for 1989-2007 can be downloaded
from BEAs Web site. To access these files, go to
www.bea.gov, under “International,” click on “Trade
in Goods and Services,” look under “International
Services” for “Cross-border trade for 19862008 and
services provided through affiliates for 1986-2007.

Chart 3. U.S. International Services by Major Country
in 2007
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U.S. Cross-Border Trade in 2008

U.S. exports of private services (receipts) increased 10
percent to $525.8 billion in 2008 after increasing 16
percent in 2007, and U.S. imports of private services
(payments) increased 8 percent to $364.4 billion, the
same rate of increase as in 2007. As a result, the ser-
vices surplus increased 15 percent to $161.4 billion,
making 2008 the fifth consecutive year the services
surplus has increased.

Growth in the gross domestic product (GDP) of the
United States’ major trading partners slowed substan-
tially in late 2008 as the global economic slowdown
took hold, likely contributing to the slowdown in the
growth of services exports. In 2008, real GDP growth
fell to 0.7 percent from 2.7 percent in the euro area, to
0.7 percent from 2.6 percent in the United Kingdom,
to 0.4 percent from 2.5 percent in Canada, and to 1.3
percent from 3.3 percent in Mexico.® In Japan, real
GDP declined 0.7 percent in 2008 after growing 2.3
percent. Despite the slowdown in growth, U.S. services
exports remained strong in 2008. The fall in the value
of the U.S. dollar against other major currencies, espe-
cially in the first half of the year, likely contributed to
the continued growth in U.S. exports.

Real GDP growth in the United States also fell,
dropping to 0.4 percent from 2.1 percent in 2007. De-
spite the slowdown in economic activity, U.S. imports
of services grew at the same rate as in 2007.

For both exports and imports, all major categories
of services increased. For exports, the largest dollar in-

6. Real GDP growth rates are from the International Monetary Fund,
World Economic Outlook (October 2009).
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creases were in other private services—particularly
business, professional, and technical services—and in
travel. Royalties and license fees, other transportation,
and passenger fares also contributed significantly to
the increase in total exports. For imports, the largest
increase was in other private services, particularly
business, professional, and technical services. Other
transportation, passenger fares, and travel also con-
tributed significantly.

By area, Europe continued as the largest market for
both exports and imports of private services, followed
by Asia and Pacific (chart 4). By country, the United
Kingdom continued as the United States’ largest trad-
ing partner for both exports and imports (table D), but
the relative importance of several other top trading
partners changed. For exports, Netherlands replaced
Korea as the tenth largest market. For imports, Ger-
many and Japan surpassed Canada to become the sec-
ond and third largest suppliers of private services to
the United States, France surpassed Mexico to become
the sixth largest supplier, and India surpassed Ireland
to become the ninth largest supplier.

Trade within multinational companies (affiliated
trade) accounted for 26 percent and 22 percent of U.S.
services exports and imports respectively. For exports,
the rate of growth for both unaffiliated and affiliated
trade decreased in 2008. The decrease for affiliated
trade was especially sharp, dropping to 4 percent
growth from 19 percent in 2007. For imports, the rate
of growth for unaffiliated and affiliated trade varied
only slightly from 2007 to 2008, growth in unaffiliated
imports rose to 8 percent from 7 percent, and growth
in affiliated imports fell to 7 percent from 9 percent.

Chart 4. U.S. Cross-Border Services Transactions: Share by Area in 2008
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Table D. Cross-Border Services Exports
and Imports by Type and Country, 2008

[Millions of dollars]

Royalties

Total Other Other
private | Travel Pa?:g;ger transpor- Iicaenndse private
services tation fees services

Exports
All countries............cccconenn. 525,786 | 110,090 31,623 | 58,945 91,599 233,529
10 largest countries ' ...... 290,160 61,770 18,589 | 26,456 59,702 123,641
United Kingdom 62,545| 12,978 3,738 5,000/ 8880 31,949
Canada.... 45775| 14,781 3,883| 3711 5898 17,502
Japan ...... 41245| 10,772 3782 4527 7473| 14,691
Germany . 28,160 5,142 1541 3,508 7,880 10,089
Mexico. 24,040 7,326 2416 1617 2,010 10,671
Ireland . 22,767 1,598 425 436| 11,655 8,653
17,916 3,797 985| 1,831 3719 7,584
17,242 1,083 281 980 7,917 6,981
15870 2,717 897 3,173| 2,327| 6,756
14,600 1,576 641 1,675 1,943 8,765
Other countries................ 235,626 | 48,320 13,034 | 32,489 31,897 | 109,888
Imports

All countries............c.cccoueenn. 364,366 | 79,743 | 32,597 | 72,143 26,616 | 153,267
10 largest countries ' ...... 205,096 | 37,096 14,130 29,955 20,347 103,568
United Kingdom 43537| 5735 4,794 5259| 3,104| 24,645
Germany ..... 26,366 | 2,956 3346| 5762| 2,860 11,442
Japan ...... 24,483| 3,745 1460 7,154| 6,149| 5975
Canada. 24,421 6,921 396| 5,025 667 | 11,412
Bermuda . 17,092 358 ol 1319 123| 15,292
France...... .| 16,499 3,169 1,935 2,351 4,226 4,818
..... .| 15758 10,211 889 1,349 105| 3,204
14,829 658 434| 1,044 2,384| 10,309
........ 12,123 2,431 323 385 107| 8,877
9,988 912 553 307 622| 7,59
Other countries................ 159,270 | 42,647 18,467| 42,188 6,269 49,699

1. Ranked by dollar value of total exports or imports.

Travel

Receipts. Foreign visitors spent $110.1 billion on travel
in the United States in 2008, an increase of 13 percent
from 2007. Receipts from overseas visitors accounted
for the majority of the increase, followed by receipts
from Canada; receipts from Mexico increased slightly.
The 2008 increase was the result of strong growth in
the first three quarters of the year; receipts in the
fourth quarter fell as the global economic downturn
took hold.

Receipts from overseas visitors increased 15 percent
to $88.0 billion in 2008 as both the number of visitors
and their average expenditures increased. The number
of visitors from overseas increased 6 percent in 2008,
and their average expenditures increased 8 percent.
The value of the U.S. dollar against many major cur-
rencies, including the euro, fell in 2008, lowering the
cost of travel in the United States for foreign visitors.
The number of visitors from euro area countries in-
creased 20 percent, leading to growth of more than 20
percent in travel receipts from many of those coun-
tries. Growth in receipts from emerging market coun-
tries, such as China and Brazil, was also strong.
Receipts from the United Kingdom, the United States’
largest source of overseas travel receipts, increased
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9 percent. Receipts from Japan, the second largest
source, decreased 2 percent, continuing a decline that
began in 2006.

U.S travel receipts from Canada increased 12 per-
cent to $14.8 billion in 2008 as both the number of
travelers and their average expenditures increased. The
number of Canadian travelers arriving by air increased
8 percent, and the number of travelers arriving by land
increased 2 percent.

Travel receipts from Mexico increased 2 percent to
$7.3 billion in 2008 as an increase in receipts for travel
from the interior of Mexico outweighed a decrease in
border travel. Receipts from travelers from the interior
of Mexico, which accounted for 45 percent of Mexican
travel receipts, rose 8 percent; the number of travelers
and their average expenditures both increased. Re-
ceipts from border travelers, however, fell 3 percent as
both the number of travelers and their average expen-
ditures fell.

Payments. U.S. travelers abroad spent $79.7 billion
in 2008, a 4 percent increase from the previous year.
Growth in travel expenditures overseas more than ac-
counted for the increase; payments to Canada and
Mexico decreased. The total number of U.S. travelers
visiting foreign countries decreased for the third
straight year. This decrease was more than offset by an
increase in average expenditures.

U.S. payments for overseas travel increased 7 per-
cent to $62.6 billion in 2008. The number of U.S. trav-
elers going overseas decreased 1 percent in 2008, the
first annual decrease since 2002. Europe, the destina-
tion of a third of overseas travelers, led the decrease
with a 6 percent fall in travelers. The fall in the value of
the U.S. dollar, which raised the costs of overseas travel
for U.S. residents, as well as the increased cost of air-
fare, likely contributed to the decrease. In contrast, the
average expenditures of overseas travelers increased,
leading to the overall increase in overseas travel pay-
ments.

Travel payments to Canada decreased 7 percent to
$6.9 billion in 2008. The number of travelers to Can-
ada decreased 12 percent, continuing a downward
trend that began in 2000.

U.S. travel payments to Mexico were $10.2 billion in
2008, a decrease of 1 percent. Payments to Mexico de-
creased for the first time since 1999. A decrease in pay-
ments for travel to the interior of Mexico more than
accounted for the decrease. While the number of trav-
elers to the Mexican interior increased 5 percent, their
average expenditures decreased 6 percent. In contrast,
the number of travelers to the border decreased 1 per-
cent, continuing a downward trend that began in 2006,
but their average expenditures increased, resulting in a
2 percent increase in payments.
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Types of Cross-Border Services: Coverage and Definitions

The cross-border trade statistics cover both affiliated and unaffil-
iated transactions between U.S. residents and foreign residents.
Affiliated transactions consist of trade within multinational com-
panies—specifically, trade between U.S. parent companies and
their foreign affiliates and trade between U.S. affiliates and their
foreign parent groups. Unaffiliated transactions are with foreign-
ers that neither own, nor are owned by, the U.S. party to the
transaction.

Cross-border trade in private services is classified in the same
five broad categories that are used in the U.S. international trans-
actions accounts—travel, passenger fares, other transportation,
royalties and license fees, and other private services.

Travel. These accounts cover purchases of goods and services
by U.S. persons traveling abroad and by foreign travelers in the
United States for business or personal reasons. These goods and
services include food, lodging, recreation, gifts, entertainment,
local transportation in the country of travel, and other items
incidental to a foreign visit. U.S. travel transactions with both
Canada and Mexico include border transactions, such as day
trips for shopping and sightseeing.

A “traveler” is a person who stays less than a year in a country
and is not a resident of that country. Diplomats and military and
civilian government personnel are excluded regardless of their
length of stay; their expenditures are included in other interna-
tional transactions accounts. Students’ educational expenditures
and living expenses and medical patients’ expenditures for medi-
cal care are included in other private services.

Passenger fares. These accounts cover the fares received by
U.S. air carriers from foreign residents for travel between the
United States and foreign countries and between foreign points,
the fares received by U.S. vessel operators for travel on cruise ves-
sels, and the fares paid by U.S. residents to foreign air carriers for
travel between the United States and foreign countries and to for-
eign vessel operators for travel on cruise vessels.

Other transportation. These accounts cover U.S. international
transactions arising from the transportation of goods by ocean,
air, land (truck and rail), pipeline, and inland waterway carriers
to and from the United States and between foreign points. The
accounts cover freight charges for transporting exports and
imports of goods and expenses that transportation companies
incur in U.S. and foreign ports.

Freight charges cover the receipts of U.S. carriers for transport-
ing U.S. exports of goods and for transporting goods between
foreign points and the payments to foreign carriers for transport-
ing U.S. imports of goods. (Freight insurance on goods exports
and imports is included in insurance in the other private services
accounts.) Port services consist of the value of the goods and ser-
vices purchased by foreign carriers in U.S. ports and by U.S. car-
riers in foreign ports.

Royalties and license fees. These accounts cover transactions
with nonresidents that involve intangible assets—including pat-
ents, trade secrets, and other proprietary rights—that are used in
connection with the production of goods, copyrights, trade-
marks, franchises, rights to broadcast live events, software licens-
ing fees, and other intellectual property rights.

Other private services. These accounts consist of education,
financial services, insurance services, telecommunications, busi-
ness, professional, and technical services, and other services.

Education consists of expenditures for tuition and living
expenses by foreign students enrolled in U.S. colleges and univer-
sities and by U.S. students for study abroad. This category
excludes fees for distance-learning technologies and for educa-
tional and training services provided on a contract or fee basis;
these transactions are included in training services in table 1.

Financial services include funds management and advisory
services, credit card services, fees and commissions on transac-
tions in securities, fees on credit-related activities, and other
financial services.

Insurance services consist of the portion of premiums remain-
ing after provision for expected or “normal” losses, an imputed
premium supplement that represents the investment income of
insurance companies on funds that are treated as belonging to
policyholders, and auxiliary insurance services.! Primary insur-
ance mainly consists of life insurance and property and casualty
insurance, and each type may be reinsured.?

Telecommunications services consists of receipts and pay-
ments between U.S. and foreign communications companies for
the transmission of messages between the United States and
other countries; channel leasing; telex, telegram, and other
jointly provided basic services; value-added services, such as elec-
tronic mail, video conferencing, and online access services
(including Internet backbone services, router services, and
broadband access services); and telecommunications support
services.

Business, professional, and technical services covers a variety
of services, such as legal services, accounting services, and adver-
tising services (see the list in table 1).

The “other services” component of other private services
receipts consists mainly of expenditures (except employee com-
pensation) by foreign governments in the United States for ser-
vices such as maintaining their embassies and consulates;
noncompensation-related expenditures by international organi-
zations, such as the United Nations and the International Mone-
tary Fund, that are headquartered in the United States;
expenditures of foreign residents employed temporarily in the
United States; and receipts from foreigners for the display, repro-
duction, or distribution of motion pictures and television pro-
grams. The “other services” component of other private services
payments consists primarily of payments by U.S. distributors to
foreign residents for the rights to display, reproduce, or distribute
foreign motion pictures and television programs.

1. The portion of total premiums required to cover “normal losses” is esti-
mated by BEA on the basis of the relationship between actual losses and premi-
ums averaged over several years. Auxiliary insurance services include agents’
commissions, actuarial services, insurance brokering and agency services,
claims adjustment services, and salvage administration services. For a detailed
description of the imputed premium supplement, see Christopher L. Bach,
“Annual Revision of the U.S. International Accounts, 1989-2003,” SUrvEY 84
(July 2004): 60—62. For a description of other components of insurance ser-
vices, see Christopher L. Bach, “Annual Revision of the U.S. International
Accounts, 1992-2002,” Survey 83 (July 2003): 35-37 and Christopher L. Bach,
“Annual Revision of the U.S. International Accounts, 1995-2005,” SurvEy 84
(July 2006): 42.

2. Reinsurance is the ceding of a portion of a premium to another insurer
who then assumes a corresponding portion of the risk. It provides coverage for
events with such a high degree of risk or liability that a single insurer is unwill-
ing or unable to underwrite insurance against their occurrence.
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Passenger fares

Receipts. Passenger fare receipts of U.S. carriers rose 23
percent to $31.6 billion in 2008, the largest increase
since 1990. Growth in receipts from overseas air pas-
sengers was particularly strong, rising 32 percent as
both airfares and the number of overseas visitors trav-
eling on U.S.-flag carriers increased. A sharp rise in the
cost of jet fuel contributed to the increase in airfares,
and the weakness of the U.S. dollar relative to most
major currencies contributed to the increase in visitors
to the United States. Overseas visitors have been in-
creasingly flying on U.S. airlines; in 2008, almost half
of foreign visitors used U.S.-flag carriers, compared
with 41 percent in 2004.

Passenger fare receipts for air travel from Mexico
and Canada increased, as did interline settlements and
foreign-to-foreign receipts. Interline settlement re-
ceipts are for passenger transport services provided by
a U.S.-flag carrier for a foreign-flag carrier through a
code sharing or similar arrangement. Foreign-to-for-
eign receipts are for U.S. carriers’ transport of foreign
passengers between two foreign points. In contrast, re-
ceipts for ocean travel fell. Total passenger fare receipts
from all major areas increased, with growth from Eu-
rope, the largest market, being strong.

Payments. Passenger fare payments to foreign carri-
ers increased 15 percent to $32.6 billion in 2008. The
increase was almost entirely due to higher airfares.
Payments to overseas air carriers increased 17 percent
despite a 2 percent drop in the number of U.S. travelers
on foreign-flag carriers. Payments to Canadian and
Mexican carriers also increased, as did interline settle-
ment payments. Passenger fare payments for ocean
travel fell, continuing a trend that began in 2004. The
sharp increase in airfares led to increased passenger
fare payments to all major markets; the Middle East
and Africa increased more than 60 percent.

Other transportation

Other transportation services cover freight charges for
transporting exports and imports of goods and ex-
penses that transportation companies incur in U.S.
and foreign ports. U.S. receipts for other transporta-
tion services were $58.9 billion in 2008, a 14 percent
increase from 2007. Both freight and port services con-
tributed to the increase. U.S. payments for other trans-
portation services were $72.1 billion, an 8 percent
increase from 2007. Although they account for only a
third of total other transportation payments, port ser-
vices accounted for the entire increase. Europe re-
mained the United States’ largest trading partner for
both receipts and payments of other transportation
services, followed by Asia and Pacific.
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Freight

Receipts. U.S. receipts increased 13 percent to $22.4
billion in 2008, reflecting increases in both air and
ocean freight. Receipts for air freight increased at a
faster rate, 15 percent, than those for ocean freight, 10
percent. Export volumes and freight rates both in-
creased. The volume of U.S. goods exports increased 7
percent in 2008 as an increase in export volumes in the
first half of 2008 more than outweighed a decrease
later in the year. Freight rates increased as the increase
in the volume of goods trade led to container short-
ages, particularly for ocean freight. Higher fuel costs,
which companies passed on to consumers in the form
of surcharges, also contributed to the increase in
freight rates.

Payments. U.S. payments decreased for the second
consecutive year, falling 1 percent to $45.2 billion in
2008. The decrease in 2008 was led by a 3 percent de-
crease in payments for air freight; payments for ocean
freight also decreased slightly. The decrease in freight
payments reflected a 3 percent decrease in import vol-
umes. Freight rates, however, increased, likely reflect-
ing increased fuel costs.

Port services

Receipts. U.S. receipts were $36.6 billion in 2008, a 15
percent increase from 2007, mostly reflecting increased
fuel prices. Receipts for ocean port services rose faster
than those for air port services; ocean port services
now account for half of total port services. In 2008,
Asia and Pacific passed Europe to become the largest
market for U.S. port services, a move largely driven by
sharp increases in exports of air port services to Korea
and Hong Kong.

Payments. U.S payments were $26.9 billion in 2008,
a 25 percent increase from 2007. The increase was
mostly accounted for by air port services, which ac-
count for the vast majority of payments. Air port pay-
ments increased 26 percent, largely reflecting higher
fuel costs. Ocean port payments also increased. Pay-
ments to Europe and to Latin America and Other
Western Hemisphere led the increase, each rising over
30 percent in 2008. Payments to Asia and Pacific rose
only 11 percent, as an increase in air port payments
was partly offset by a decrease in ocean port payments.

Royalties and license fees

Receipts. U.S. receipts of royalties and license fees in-
creased 9 percent to $91.6 billion in 2008, led by dollar
increases in the three types of intangible assets with the
highest receipts: industrial processes (including pat-
ents) used in connection with the production of goods,
general use computer software, and trademarks. As in
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prior years, receipts for these three types of assets
combined accounted for more than 90 percent of both
affiliated and unaffiliated receipts. Receipts for indus-
trial processes are the largest in total trade and affili-
ated trade, and receipts for computer software are the
largest in unaffiliated trade.

Affiliated transactions account for the majority of
royalty and license fee receipts, partly because it is eas-
ier for firms with intellectual property to exercise a de-
gree of control over its distribution and use within
affiliated relationships. However, unaffiliated receipts
have been growing faster than affiliated receipts, result-
ing in a drop in the affiliated share of total receipts
from 76 percent in 2004 to 66 percent in 2008. In mul-
tinational firms, parent companies are most often the
holders of intellectual property; U.S. parents’ receipts
of royalties and license fees from their foreign affiliates
accounted for more than 90 percent of total affiliated
receipts, U.S. affiliates’ receipts from their foreign par-
ent groups account for the remainder.

Unaffiliated receipts increased 15 percent to $31.3
billion in 2008, following a 33 percent increase in 2007.
Receipts from the sales of rights to general-use com-
puter software have been growing rapidly, accounting
for almost 75 percent of the increase in each of the past
2 years.

Ireland was the top source for total receipts of royal-
ties and license fees. While not a significant source of
unaffiliated or U.S. affiliates’ receipts, it accounted for
one-fifth of U.S. parent receipts. In recent years, several
U.S. parent companies have located some of their intel-
lectual property in Ireland for a variety of reasons. The
United Kingdom and Switzerland are the largest
sources for U.S. affiliates’ receipts, and Japan is the
largest source for unaffiliated receipts.

Payments. U.S. payments of royalties and license
fees increased 8 percent to $26.6 billion in 2008. As
with receipts, industrial process, computer software,
and trademarks accounted for more than 90 percent of
total payments. Industrial processes and rights for
broadcasting and recording live events were the largest
contributors to growth in payments in 2008. Payments
for trademarks rose 4 percent, and payments for com-
puter software declined.

Affiliated payments rose less than 1 percent as a
decrease in U.S. affiliates’ payments to their foreign
parents—mainly rights related to industrial processes
and general use computer software—was offset by an
increase in U.S. parents’ payments to their foreign
affiliates—mainly rights related to industrial processes
and trademarks. As a result, affiliated payments ac-
counted for 70 percent of U.S. payments of royalties
and license fees in 2008, down from 75 percent in
2007.
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Unaffiliated payments increased 31 percent, a sharp
acceleration from 3 percent growth in 2007. Unatffili-
ated payments spike in years when there are major

Delivery of Computer Services

to Foreign Markets
The delivery of computer-related services and of many
other types of services may be further divided within
the two major channels of delivery—cross-border
trade and services supplied through affiliates. In addi-
tion, some computer-related services may be embed-
ded in goods that are exported to foreign markets, or
they may be delivered in ways that result in entries in
the U.S. international transactions accounts under
income rather than under trade in goods and services.
As a result, the total value of these services may be
scattered across several categories of cross-border
trade and services supplied through affiliates in the
tables following this article and in BEA’s international
transactions accounts.

Cross-border receipts for computer and data pro-
cessing services and database and other information
services are shown under business, professional, and
technical services in tables 1 and 7. Computer-related
services delivered to foreign markets through cross-
border software-licensing agreements, such as onsite
licenses, are included in general-use computer soft-
ware under royalties and license fees in table 4.!

The wages of U.S. residents who provide computer
services to nonresidents are included in compensation
receipts in the international transactions accounts
(table 1, line 17), but their value cannot be separately
identified. Compensation covers the earnings of U.S.
individuals who are employees of nonresident firms
and the earnings of certain independent individuals
who provide services to nonresidents; it is classified in
the international transactions accounts as “income”
rather than as services. If a U.S. resident goes abroad
to provide these services, the length of stay must be
less than 1 year; otherwise, the individual is consid-
ered a foreign resident.

In 2007, as in prior years, sales of computer-related
services to foreign residents through foreign affiliates
exceeded cross-border exports of these services,
reflecting the advantages of a local commercial pres-
ence when delivering these services to foreign custom-
ers. The available data on services supplied through
affiliates are classified by the primary industry of the
affiliate rather than by type of service; computer-
related services may also be supplied through affiliates
in several other industries, particularly machinery
manufacturing and wholesale trade.

1. Receipts and payments for general-use software that is pack-
aged and physically shipped to or from the United States are
included in trade in goods. The value of software that is preinstalled
on computer equipment and peripherals is captured in the value of
this hardware, so it is also included in trade in goods.
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international sporting events because U.S. companies
pay international sports organizations, or their repre-
sentatives, for the rights to broadcast and record the
events. Such a spike occurred in 2008 when U.S. firms
paid to broadcast the summer Olympic games.

Japan was the largest destination of payments by the
United States for intangible assets. Payments to Japan
are almost entirely by U.S. affiliates for the rights to in-
dustrial processes. France is the next largest destina-
tion and the largest destination for payments to
unaffiliated parties.

Other private services

Other private services consists of education, financial
services, insurance services, telecommunications, and
business, professional, and technical services. U.S. re-
ceipts for other private services increased 6 percent to
$233.5 billion in 2008, and U.S. payments for other
private services increased 8 percent to $153.3 billion.
Business, professional, and technical services was the
largest contributor to the increase in both receipts and
payments (table 1 and tables 5-7).

Education

Receipts. U.S. receipts for education services increased
12 percent to $17.8 billion in 2008 as the number of
foreign students studying in the United States and
their average tuition increased. The number of foreign
students increased 7 percent in 2008, the second
straight year of growth following declines from aca-
demic years 2002-2003 through 2005-2006. Average
tuition increased 6 percent at private and public 4-year
universities and colleges.

India, China, and South Korea remain the leading
countries of origin for foreign students in the United
States. In the 2007-2008 academic year, the number of
foreign students from each of these countries increased
more than 10 percent. Saudi Arabia is now one of the
top 10 countries of origin; the number of students
from Saudi Arabia increased 25 percent in the
2007-2008 academic year.

Payments. U.S. payments for education services in-
creased 9 percent to $5.2 billion in 2008. The number
of U.S. students who studied abroad increased 8 per-
cent, but the length of their studies declined, with 55
percent electing to pursue a study-abroad program
with a duration of 8 weeks or less.

Of the U.S. students who studied abroad, more than
half elected to go to European countries, mainly the
United Kingdom, Italy, Spain, and France. However,
U.S. students are increasingly electing to study in
emerging markets, particularly those in Asia and Pa-
cific.
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Financial services

Receipts. U.S. financial services receipts decreased 2
percent to $60.2 billion in 2008, following a 28 percent
increase in 2007 (table E). Receipts for management
and advisory services led the decline, falling 13 per-
cent, a sharp turnaround from 33 percent growth in
2007, as both financial management and financial ad-
visory services fell amid a period of financial market
turmoil. Securities transaction services also decreased;
heightened liquidity restraints in global markets
caused a drop in foreign securities issued in the United
States, leading to a decrease in underwriting services.
Increases in “other” financial services, largely a result
of increases in electronic funds transfer receipts, and in
credit card and other credit-related services were partly
offsetting.

Payments. U.S. financial services payments de-
creased 3 percent to $19.1 billion in 2008, following a
34 percent increase in 2007. Declines in financial man-
agement and advisory services, which decreased 13
percent in 2008 following a 27 percent increase in
2007, and in “other” financial services accounted for
the decrease. Within “other” financial services, a sharp
drop in securities lending services led the decrease,
partly offset by continued growth in electronic funds
transfer services. In contrast to these decreases, securi-
ties transaction services and credit card and other
credit-related services continued to increase.

Insurance services

Receipts. U.S. receipts for insurance services increased
6 percent to $10.8 billion in 2008, reflecting increases
in receipts for reinsurance and for primary and other
insurance. Premiums received for primary insurance
increased 4 percent, while those for reinsurance
were flat. Canada remained the largest market for U.S.
insurance services in 2008, but the relative importance
of other major markets changed. Bermuda replaced

Table E. Financial Services Transactions, 2006-2008
[Millions of dollars]

2006 2007 2008
Total receipts 47,882 61,393 60,190
Securities transactions . 15,554 19,064 18,784
Management and advisory 2 ... 19,431 25,781 22,369
Credit card and other credit-related... 4,928 5,701 6,368
Other %o 7,968 10,848 12,668
Total payments ....... 14,733 19,750 19,143
Securities transactions . 2,882 3,818 4,711
Management and advisory 2..... 5,922 7,523 6,547
Credit card and other credit-related... 785 852 899
OthEr 3.t 5,144 7,558 6,986

1. Includes brokerage services and underwriting and private placement services.
2. Includes financial management services and financial advisory and custody services.
3. Includes securities lending, electronic funds transfer, and other financial services.
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Japan as the second largest market, and Japan fell to
fourth behind the United Kingdom. In addition, the
significance of Switzerland continued to increase; re-
ceipts from Switzerland nearly doubled in 2008, mak-
ing Switzerland the fifth largest market for U.S.
insurance services.

Payments. U.S. payments for insurance services
rose 3 percent to $42.9 billion in 2008, the smallest rate
of increase since 2005. An increase in payments for re-
insurance services, partly reflecting an increase in pre-
miums paid, was the largest contributor to the
increase. Payments for primary and other insurance
also increased: payments for auxiliary insurance ser-
vices more than doubled, offsetting a decrease in pri-
mary insurance services. Bermuda remained the
largest supplier of insurance services to the United
States in 2008, followed by Switzerland and Ireland.

Telecommunications

Receipts. U.S. receipts for telecommunications services
increased 14 percent to $9.2 billion in 2008. Affiliated
telecommunications receipts led the increase, rising 31
percent to $3.9 billion, while receipts for unaffiliated
telecommunications services increased 4 percent to
$5.2 billion.” Affiliated receipts have been growing
faster than unaffiliated receipts because receipts for
value-added telecommunications services—such as
satellite broadcasting, business communication, and
data network management and operation—account
for a larger share of affiliated receipts and have been
growing much faster than basic telecommunications
services.

Receipts from Latin America and Other Western
Hemisphere grew 23 percent to $3.6 billion in 2008,
surpassing Europe as the largest market for U.S. tele-
communications services. Increases from this region
were driven by growth in U.S.-owned Latin American
firms, particularly in Brazil, where affiliated receipts
increased 34 percent.

Payments. U.S. payments for telecommunications
services increased 2 percent to $7.2 billion in 2008. As
with receipts, growth in affiliated payments was much
faster than that for unaffiliated payments. Payments
decreased to every major region in 2008, except for Eu-
rope. In 2008, the United Kingdom replaced Mexico as
the largest provider of telecommunication services to
the United States.

7. Transactions in basic telecommunications services are deemed to be
unaffiliated, even when the services flow through affiliated channels,
because they represent the distribution of revenues collected from unaffili-
ated customers. Other types of telecommunications services, such as value-
added services, are classified as either affiliated or unaffiliated.
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Business, professional, and technical services

Receipts. U.S. receipts for business, professional, and
technical (BPT) services increased 11 percent to $113.5
billion in 2008. Research, development, and testing
services (R&D services) was the largest contributor,
rising $2.8 billion, or 20 percent, followed by manage-
ment and consulting services (including allocated ex-
penses).® All types of services, except database and
other information services, industrial engineering ser-
vices, and advertising, increased in 2008.

Affiliated receipts rose slightly faster and contrib-
uted more to the total increase than unaffiliated re-
ceipts, although unaffiliated receipts continued to
account for a larger share of total receipts. For most
services, unaffiliated receipts exceeded affiliated re-
ceipts. However, for management and consulting ser-
vices, R&D services, and advertising services, the vast
majority of transactions continued to be between affil-
iated parties. In addition, in 2008, affiliated receipts ex-
ceeded unaffiliated receipts for accounting, auditing,
and bookkeeping services for the first time.

By area, Europe remained the largest market for
U.S. exports of BPT services, followed by Asia and
Pacific. Management and consulting services contin-
ued to lead receipts from both regions in 2008 and
continued to be more important for Europe, where it
accounted for 30 percent of total receipts, than for Asia
and Pacific, where it accounted for 18 percent. By
country, the United Kingdom remained the largest
market for U.S. BPT services, although receipts grew
only 3 percent, and Japan overtook Ireland and Can-
ada to become the second largest market. Receipts
from Japan rose 23 percent, while those from Canada
rose 2 percent, and those from Ireland fell 9 percent.

Payments. U.S. payments for BPT services in-
creased 15 percent to $76.3 billion in 2008. R&D ser-
vices was the largest contributor, rising $3.1 billion, or
27 percent, followed by management and consulting
services (including allocated expenses) and computer
and data processing services. Management and con-
sulting services retained its position as the largest com-
ponent of BPT payments, accounting for 28 percent of
total payments.

Affiliated payments rose more slowly than unaffil-
iated payments—13 percent, compared with 20 per-
cent—but accounted for more of the total increase.
Management and consulting services was the largest
contributor to the affiliated increase, followed
closely by R&D services. For unaffiliated services,
R&D services was the largest contributor. Unlike re-

8. Allocated expenses are funds received by a parent company from its
affiliates for general overhead and expenses.
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ceipts, payments to affiliated parties were larger than
payments to unaffiliated parties for many types of ser-
vices.

By area, payments from Asia and Pacific increased
$4.6 billion, or 25 percent, accounting for almost half
of the 2008 increase. Although they were only the third
largest component of payments to Asia and Pacific,
R&D services had the largest increase, followed closely
by computer and data services, the largest component.
By country, the United Kingdom, Canada, and India
remained the top three providers of BPT services. Pay-
ments to all three increased in 2008; payments to India
grew the fastest, 31 percent.

Film and television tape rentals

Receipts. Receipts for film and television tape rentals
decreased 6 percent to $13.6 billion in 2008, a reversal
from a 12 percent increase in 2007. Film and television
tape rentals cover the rights to display, reproduce, and
distribute U.S. motion pictures and television pro-
gramming abroad. International ticket sales for the
largest U.S. filmmakers rose slightly in 2008; however,
cross-border receipts for film and television tape rent-
als do not necessarily correspond to foreign box office
totals.

Payments. Payments for film and television tape
rentals increased 21 percent to $1.9 billion in 2008, up
significantly from a 2 percent increase in 2007. The in-
crease in payments is partially due to a 49 percent in-
crease in payments to the United Kingdom that is
likely related to the success of films produced in that
country.

Services Supplied Through
Affiliates in 2007

Last year’s article introduced a new measure of services
provided called “services supplied through affiliates,”
which incorporated new measures of insurance and
wholesale and retail trade services. This year, a major
gap in coverage was closed with the inclusion of ser-
vices supplied by bank affiliates and, for U.S. multina-
tionals, by nonbank affiliates of U.S. banks. The
measure of services provided by bank affiliates in-
cludes explicit fees and commissions as well as an esti-
mate of services for which the affiliate charges
implicitly by paying a lower rate of interest on deposits
than they charge on loans. These implicit fees, often re-
ferred to as “financial intermediation services indi-
rectly measured,” are measured based on differences
between interest charged to borrowers and interest
paid to depositors. The addition of bank affiliates
raises the measure of services supplied relative to the
old sales-based measure and the improved measure in-
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troduced last year, both of which covered only non-
bank affiliates. As mentioned previously, the inclusion
of bank affiliates increased services supplied to foreign
markets through foreign affiliates and services sup-
plied to U.S. markets through U.S. affiliates 12 percent
($109.2 billion) and 8 percent ($47.7 billion) in 2007,
respectively. The new measure also boosted the relative
importance of affiliates in the finance and insurance
sector as service providers.’

In 2007, U.S. multinationals supplied services of
$1,112.4 billion worldwide through their majority-
owned foreign affiliates, up 15 percent from 2006 (ta-
ble F). Services supplied by the majority-owned U.S.
affiliates of foreign multinationals were $751.6 billion,
up 5 percent from 2006. Typically, transactions with
parties located in the same country tend to dominate
affiliates’ transactions in services as well as in goods.
Transactions with parties in the local market ac-
counted for 72 percent of services supplied and 56 per-
cent of goods supplied by the foreign affiliates of U.S.
companies in 2007. In 2007, as in many previous years,
local transactions accounted for an even larger share of

9. For a more detailed description of the new measures of services sup-
plied through bank affiliates, see the section “Revisions and Improvements”
in this article.

Table F. Services Supplied by U.S. MNCs
Through Their MOFAs and by Foreign MNCs
Through Their MOUSAs, 2006-2007
[Millions of dollars]

2006 2007
Services supplied through MOFAs
Total 967,651 1,112,427
To affiliated persons 202,452 224,239
To unaffiliated persons. 765,199 888,188
To U.S. persons........... 77,831 86,586
To U.S. parents.... 56,496 59,579
To unaffiliated U.S. persons .. 21,335 27,008
To foreign persons....... 889,820 1,025,841
To other foreign af . 145,956 164,660
To unaffiliated foreign per: 743,864 861,181
Local sales........c.coeevierernne 691,896 796,240
To other foreign affiliates .. 37,367 50,169
To unaffiliated foreigners .. 654,530 746,071
To other countries............. 197,924 229,601
To other foreign affiliates .. 108,589 114,492
To unaffiliated foreigners 89,335 115,109
Services supplied through MOUSAs
Total 714,611 751,613
To U.S. persons .. 648,286 677,815
To foreign persons....... 66,325 73,798
To the foreign parent group.. 34,484 41,942
To foreign affiliates........ 3,546 3,644
To other foreigners 28,296 28,212

Nore. In this table, services supplied through affiliates are generally defined to be economic outputs

that are intangible. Intangible assets are typically associated with establishments in the following
NAICS sectors: utilities; transportation and warehousing; information; finance and insurance; real
estate and rental and leasing; professional, scientific, and technical services; management of compa-
nies and enterprises; administrative and support and waste management and remediation services;
educational services; health care and social assistance; arts, entertainment, and recreation; accom-
modation and food services; other services (except public administration); and public administration.
Additionally, the output of establishments that provide support activities for agriculture and forestry or
mining are typically intangible.

MNCs Multinational companies

MOFAs Majority-owned foreign affiliates

MOUSAs Majority-owned U.S. affiliates
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services and goods supplied by the U.S. affiliates of for-
eign companies due to the large size and attractiveness
of the U.S. market. Services supplied locally accounted
for 90 percent of services supplied and 91 percent of
goods supplied by U.S. affiliates in 2007.1°

Services supplied and received by the United
States in international markets through the channel of
direct investment comprise services supplied by U.S.
multinationals’ affiliates to both the local market and
to other foreign markets and services supplied by for-
eign multinationals’ U.S. affiliates to U.S. persons.
These international services deliveries are presented in
table 8 by country of the foreign affiliate and by coun-
try of the U.S. affiliate’s ultimate beneficial owner
(UBO)." Tables 9.1 and 9.2 present services supplied
by foreign affiliates cross-classified by primary in-
dustry of the affiliate and by country of affiliate for
2006 and 2007. Tables 10.1 and 10.2 present services
supplied by U.S. affiliates cross-classified by primary
industry of the affiliate and by country of UBO for
2006 and 2007.

Services supplied by foreign affiliates to
foreign persons

In 2007, U.S. multinationals supplied services of
$1,025.8 billion to foreign persons through their ma-
jority-owned foreign affiliates. By area, affiliates in Eu-
rope accounted for over half of all services supplied to
international markets through affiliates. Affiliates in
Asia and Pacific were also large services suppliers in
2007, accounting for 22 percent of the total. Within
Europe, the United Kingdom by far accounted for the
largest share of the total (38 percent). The next largest
services suppliers were affiliates in Switzerland (10 per-
cent) and Germany (9 percent), which switched posi-
tions from 2006 as second and third largest. Within
Asia and Pacific, Japan accounted for the largest part of
the total (27 percent), followed by Australia (16 per-
cent), and Singapore (14 percent).

By industry sector, foreign affiliates classified in fi-
nance and insurance and those in wholesale trade were
the largest suppliers of services in 2007, each account-
ing for 22 percent of the total. Within the finance and
insurance sector, three-quarters of the total was attrib-
utable to finance, reflecting, in particular, the large

10. The shares of local and foreign sales of goods for U.S. affiliates of for-
eign companies were estimated based on exports of goods shipped because
data on these affiliates’ sales of goods are not collected by destination. In
2007, exports accounted for 9 percent of U.S. affiliates’ sales of goods.

11. The UBO of a U.S. affiliate is that person, proceeding up the affiliate’s
ownership chain, beginning with and including the foreign parent, that is
not owned more than 50 percent by another person. Unlike the foreign par-
ent, the UBO of an affiliate may be located in the United States. The UBO of
each U.S. affiliate is identified to ascertain the person that ultimately owns
or controls the U.S. affiliate and therefore ultimately derives the benefits
from ownership or control.
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value of services supplied by affiliates in banking and
in securities, commodity contracts, and other interme-
diation and related services. Within wholesale trade,
wholesalers of professional and commercial equipment
and supplies accounted for the largest share of the to-
tal, followed by wholesalers of petroleum and petro-
leum products and electrical and electronic goods.

In 2007, services supplied to foreign persons by ma-
jority-owned foreign affiliates of U.S. companies grew
15 percent after an increase of 12 percent in 2006. Ser-
vices supplied increased in all major areas in 2007 de-
spite slower economic growth in many important host
markets served by foreign affiliates.!? The depreciation
of the U.S. dollar against several major currencies—in-
cluding the euro, the British pound, and the Canadian
and Australian dollars—also boosted services supplied
by increasing the dollar value of affiliates’ services;
meanwhile, the appreciation of the dollar against the
Japanese yen dampened growth in the dollar value of
services supplied by affiliates in Japan.'* Services sup-
plied by newly established affiliates also contributed to
the overall increase, especially in Europe. By industry,
services supplied increased strongly in wholesale trade
and in finance and insurance as a result of services pro-
vided by newly established affiliates as well as growth
in services by existing affiliates.

Changes by area and country

Services supplied to foreign persons by foreign affili-
ates grew in each of the major areas in 2007. The larg-
est increase was for European affiliates ($68.4 billion),
which accounted for half of the overall increase. Affili-
ates in Asia and Pacific had the next largest increase
($39.9 billion), accounting for 29 percent of the total
change.

Within Europe, increases were broadly based, but
affiliates in the United Kingdom and Switzerland to-
gether accounted for roughly half of the region’s in-
crease. In the United Kingdom, services supplied grew
for affiliates in nearly all major industries. The largest
increase was in finance and insurance, mainly finance,
reflecting services provided by newly established affili-
ates and sales growth for existing affiliates, especially
those involved in securities, commodity contracts, and
other intermediation and related activities. Much of
the growth for existing finance affiliates was due to

12. In 2007, in the United Kingdom, real GDP growth fell to 2.6 percent
from 2.9 percent; in the euro area, real GDP growth fell to 2.7 percent from
2.9 percent; in Canada, it fell from 2.9 percent to 2.5 percent; and in Mex-
ico, it fell from 5.1 percent to 3.3 percent. Data are from the International
Monetary Fund, World Economic Outlook (October 2009).

13.In 2007, the dollar depreciated 8 percent against both the euro and the
British pound, 5 percent against the Canadian dollar, 10 percent against the
Australian dollar, and 11 percent against the Brazilian real. In contrast, the
dollar appreciated 1 percent against the Japanese yen.
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higher trade volumes and equity price levels, which
boosted fees and commissions for asset management.
Strong growth in services provided by existing banks
also contributed. There were also significant increases
in wholesale trade, which reflected growth in existing
affiliates’ distributive services, and in the information
sector due to services supplied by foreign affiliates that
were acquired in 2006. In Switzerland, affiliates in
wholesale trade and in finance and insurance—espe-
cially those in securities, commodity contracts, and
other intermediation and related activities—were the
largest contributors to the increase. The increases re-
flected services supplied by affiliates that were newly
established in 2007 or in 2006, for which 2007 was the
first full year of operations. Services supplied abroad
also increased substantially for affiliates in France and
in the Netherlands. The increase for French affiliates
was broadly based, with the largest increase in
wholesale trade, mainly reflecting newly established af-
filiates. In the Netherlands, information had the largest
increase, which was mainly due to newly established
affiliates.

Within Asia and Pacific, services supplied increased
for all major countries except for the Philippines. Affil-
iates in Singapore contributed most to the increase and
accounted for nearly one-quarter of the region’s in-
crease, followed by those in Australia (16 percent),
Hong Kong (15 percent), and Japan (13 percent). In
Singapore, affiliates in wholesale trade and in finance
and insurance had the largest increases in services sup-
plied. In wholesale trade, petroleum wholesalers con-
tributed the most to the increase, while banks
contributed most to the increase in finance and insur-
ance. In both Australia and Hong Kong, affiliates in fi-
nance and insurance were the largest contributors to
the increases. In each case, the increases in finance and
insurance largely reflected increases in finance, espe-
cially for affiliates with securities, commodity con-
tracts, and other intermediation and related activities.

Changes by industry sector

Increases in services supplied to foreign persons were
broadly based by industry sector in 2007. The largest
increase was in wholesale trade ($44.4 billion), which
accounted for about one-third of the overall increase,
followed by finance and insurance ($36.6 billion). Ser-
vices supplied also increased strongly in professional,
scientific, and technical services and in information.
The increase in wholesale trade was geographically
widespread, with affiliates in Europe and in Asia and
Pacific accounting for the largest shares of the increase
for the sector. The increase reflected services supplied
by newly established affiliates as well as growth in dis-
tributive services provided by existing affiliates and, to
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a lesser extent, growth in their secondary services ac-
tivities, such as professional, scientific, and technical
services. Within wholesale trade, affiliates in profes-
sional and commercial equipment and supplies had
the largest increase. Services supplied were also up sig-
nificantly in petroleum and petroleum products and in
electrical and electronic goods wholesaling.

In finance and insurance, increases were geographi-
cally widespread, but European affiliates by far ac-
counted for the largest share of the increase. Within
the sector, the increase was concentrated among affili-
ates in finance, which accounted for over three-quar-
ters of the increase. Increases were particularly strong
for affiliates involved in securities, commodity con-
tracts, and other intermediation and related activities,
which reflected both increased sales of services by ex-
isting affiliates and sales by newly acquired or estab-
lished affiliates in 2007 or in late 2006. Despite
turbulent market conditions in the latter part of the
year, sales of services by existing affiliates grew strongly
because of increased volume of trading, higher equity
prices that boosted fees earned from asset manage-
ment, and a larger volume of transactions associated
with greater merger and acquisition activity. Also
within finance, services supplied increased in banking,
which was boosted by newly acquired affiliates and
growth in services by existing affiliates that resulted
from growth in loans and deposits as well as increased
investment banking activity.

In professional, scientific, and technical services,
computer systems design and related services had the
largest increase and partly reflected changes in indus-
try classification as the services activities of some affili-
ates have become more important than their
manufacturing. In information, affiliates in telecom-
munications accounted for the largest part of the in-
crease, mainly reflecting affiliates that were previously
minority owned that became majority owned and thus
entered the statistics for services supplied by majority-
owned affiliates as well as increased sales due to acqui-
sitions made by existing affiliates.

U.S. affiliates’ services supplied in the United
States

In 2007, majority-owned U.S. affiliates of foreign com-
panies supplied U.S. persons with services of $677.8
billion. By area, affiliates with UBOs in Europe ac-
counted for the largest share of the total by far (62 per-
cent). The next largest suppliers of services were
affiliates with UBOs in Asia and Pacific, which ac-
counted for 18 percent of the total. Within Europe, af-
filiates with UBOs in the United Kingdom accounted
for over one-quarter of the region’s total, followed by
affiliates with UBOs in Germany (24 percent) and
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France (16 percent). Within Asia and Pacific, affiliates
with Japanese UBOs accounted for the majority of ser-
vices supplied at three-quarters of the region’s total.

By industry sector, affiliates classified in wholesale
trade supplied the most services to the United States,
followed by those in finance and insurance. Together,
affiliates in these two industry sectors accounted for 42
percent of total services supplied to U.S. residents. In
wholesale trade, services supplied by wholesalers of pe-
troleum and petroleum products, electrical and elec-
tronic goods, and motor vehicles and motor vehicle
parts and supplies were particularly large. In finance
and insurance, affiliates in finance accounted for about
two-thirds of the total. Services supplied by affiliates
with securities, commodity contracts, and other inter-
mediation and related activities and banking activities
were particularly large. Services supplied by affiliates in
manufacturing, especially transportation equipment,
and in professional, scientific, and technical services,
especially advertising and computer systems design
and related services, were also substantial.

Services supplied by U.S. affiliates to the United
States grew 5 percent in 2007, a significant slowdown
from 14 percent growth in 2006. The deceleration co-
incided with a slowdown in U.S. economic growth in
2007." This marks a return to the more modest growth
of many previous years after a year of particularly
strong growth in 2006. By country of UBO, the in-
crease was largely attributable to affiliates with UBOs
in Asia and Pacific and in Europe, which together ac-
counted for three-quarters of the overall change.
Growth in services supplied by existing affiliates ac-
counted for the larger part of the increase, but acquisi-
tions in 2007 or in 2006 that were only operating for
the first full year in 2007 also contributed. By industry,
the largest increases were in administration, support,
and waste management and in professional, scientific,
and technical services.

Changes by area and country

In 2007, services supplied to the United States by U.S.
affiliates increased $29.5 billion. Services supplied in-
creased for every major geographic area except for Af-
rica and the United States.!> The largest increase was
for affiliates with UBOs in Asia and Pacific ($12.6 bil-
lion), which accounted for 43 percent of the overall in-
crease. The next largest increases were for Europe ($9.6
billion or 32 percent of the total) and Canada ($4.1 bil-
lion or 14 percent).

Within Asia and Pacific, affiliates with UBOs in Ja-

14. Real U.S. GDP growth slowed from 2.7 percent in 2006 to 2.1 percent
in 2007.

15. The UBO of a U.S. affiliate can be located in the United States. See
footnote 11 for more information.
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pan had the largest increase, followed by those with
UBOs in Australia. For Japan, increases were largest in
wholesale trade and in finance and insurance. In
wholesale trade, increases were widespread among
wholesalers of various types of goods. For Australia,
the largest contributors to the increase were affiliates in
real estate and rental and leasing, followed by finance
and insurance; acquisitions boosted services supplied
in both of these industries. For affiliates with UBOs in
Korea and India, the increases were also substantial.
For Korea, affiliates in wholesale trade contributed
most to the increase. For India, affiliates in profes-
sional, scientific, and technical services contributed
most to the increase.

Within Europe, the largest increases were for Ger-
many and the United Kingdom, which together more
than accounted for the region’s overall change. For
Germany, the largest increase was in finance and insur-
ance, especially finance, as some affiliates expanded
their U.S. banking activities. Services supplied by Ger-
man-owned affiliates in information and in wholesale
trade also increased substantially. In information, tele-
communications was the largest contributor due to
growth at existing affiliates, and in wholesale trade, the
increase reflected higher margin rates on sales and in-
creased sales volume. For the United Kingdom, the
largest increase was in finance and insurance, which
reflected growth at existing affiliates in finance, espe-
cially those in securities, commodity contracts, and
other intermediation and related services that ex-
panded their U.S. operations. Additionally, acquisi-
tions boosted services supplied in insurance. In
contrast to, and partly offsetting, these increases within
Europe, services supplied by Netherlands-owned affili-
ates decreased $5.2 billion, which reflected the exit of
some affiliates from the direct investment universe
through selloffs to U.S. firms.

Changes by industry sector

By industry sector, increases in services supplied were
broadly based in 2007. The largest increases were in
administration, support, and waste management ($7.7
billion), in professional, scientific, and technical ser-
vices ($7.6 billion), and in information ($7.3 billion).
Services supplied by affiliates classified in finance and
insurance also increased substantially ($5.8 billion).

In administration, support, and waste management,
increases were widespread across several industries,
but the largest were in investigative and security ser-
vices, in waste management and remediation services,
and in travel arrangement and reservation services.
The change largely reflected an increased focus on ser-
vices in the operations of affiliates that previously fo-
cused on manufacturing goods, which resulted in
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changes in industry classifications.!® Services supplied
by affiliates acquired in 2006 also contributed. In pro-
fessional, scientific, and technical services, the increase
was broadly based by country of UBO and by detailed
industry. The largest increases were in computer sys-
tems design and related services and in advertising and
related services. The increase in computer systems and
design was mainly due to sales expansion by existing
affiliates and, to a lesser extent, sales by newly acquired
affiliates. The increase for advertising reflected sales
growth for existing affiliates. In information, increases
were widespread, but the largest was in telecommuni-
cations, mainly due to increased sales by existing affili-
ates that grew their subscriber bases.

Revisions and Improvements

The revised statistics on total (unaffiliated and affili-
ated combined) cross-border trade in services pub-
lished in this article are consistent in both value and
presentation with the less-detailed statistics by type of
service that were published in the July 2009 Survey or
Current Business. The statistics for services supplied
through affiliates for 2004-2006 are revised and for the
first time incorporate services provided by bank affili-
ates and for U.S. multinationals, services provided by
nonbank affiliates of bank parents. The revised statis-
tics published in this article supersede those presented
in the October 2008 SURVEY.

Cross-border trade. The statistics for cross-border
trade in private services were revised for 2006 and
2007. Cross-border exports were revised down $4.5
billion, or 1 percent, for 2006 and $1.8 billion, or less
than 1 percent, for 2007. Cross-border imports were
revised up less than $0.1 billion in 2006 and down $2.9
billion, or 1 percent, in 2007.

The revisions to the cross-border private services
statistics reflect regular annual revisions that are re-
leased in June and published in the international trans-
actions accounts in the July Survey. This year’s
revisions reflect the incorporation of updated source
data and minor statistical and methodological im-
provements.

Services supplied through affiliates. Last year, a
new, featured measure of services provided by affili-
ates, called services supplied, was introduced in this ar-

16. Although the reclassification of an affiliate increases (decreases) ser-
vices supplied in the industries to which (from which) it is classified, the
change in industry classification does not affect the overall year-to-year
change in services supplied. While changes in industry classification gener-
ally do not affect the overall year-to-year change due to offsetting changes
among industries, services supplied rose for some affiliates that were classi-
fied in administrative, support, and waste management in 2007 so that the
overall total did increase and not just services for that industry. Addition-
ally, other affiliates that had been reclassified into this industry from manu-
facturing in recent years continued to expand their service operations.
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ticle. The services supplied measure incorporated new
measures of insurance and wholesale and retail trade
that are more akin to services output than the old
“sales of services” measure.!” This year, the measure of
services supplied has been expanded to cover services
provided by bank affiliates. In particular, the statistics
on services supplied for 2004 forward have been ex-
panded to cover services supplied abroad by majority-
owned bank foreign affiliates and nonbank foreign af-
filiates owned by U.S. banks and services supplied to
the United States by foreign companies’ U.S. bank affil-
iates. This closes a gap in coverage for an important in-
dustry for multinational companies.

The measure includes explicit fees and commissions
and an estimate of the implicit services provided by
banks, often referred to as financial intermediation
services indirectly measured.'® The inclusion of these
implicit service charges recognizes that banks may
charge for their services either explicitly or implicitly
based on the difference between interest rates charged
to borrowers and interest rates paid to depositors. It is
necessary to capture both explicitly and implicitly
charged services to measure the value of services sup-
plied by bank affiliates.

The new and old measures of services are presented
in table G. The inclusion of services provided by bank
affiliates results in significantly higher measures of ser-
vices supplied to foreign markets by U.S. multination-
als’ foreign affiliates and to the U.S. market by foreign
multinationals’ U.S. affiliates.!” In 2007, services
supplied to foreign markets by bank foreign affiliates
and nonbank foreign affiliates of U.S. banks added
$109.2 billion, or 12 percent, to the overall measure of

17. Note that the statistics on services supplied for affiliates’ primary and
secondary activities in all other industries remained sales of services. The
change in the measure introduced a break in series in 2004 for the measure
of services provided through affiliates. For a discussion on the introduction
of the improved measures, see the section “Revisions and Improvements”
in the October 2008 article in this series. At this time, BEA will continue to
publish the previous sales of services measure in detailed tables on the
operations of majority-owned foreign affiliates and of majority-owned U.S.
affiliates in 2006 that are available on the BEA Web site. Beginning with the
statistics for 2007, the measure of services provided by majority-owned U.S.
affiliates in the detailed tables will be the improved measure featured in this
article. The detailed tables on the operations of multinational corporations
can be downloaded at www.bea.gov.

18. In this article, the incorporation of bank affiliates’ financial services
begins with 2004 because it was the first year for which the new measures of
services supplied are available for both U.S. companies’ majority-owned
foreign affiliates and foreign companies’ majority-owned U.S. affiliates. In
addition, statistics on services supplied that include financial services pro-
vided by bank affiliates are available at www.bea.gov/international/
intlserv.htm by major industry sector for majority-owned foreign affiliates
for 2004-2005 and for majority-owned U.S. affiliates for 2002-2005 and by
major area for majority-owned U.S. affiliates for 2002—2003.

19. Recall that the measure of services supplied that was introduced last
year and that incorporated improved measures of services supplied by affil-
iates in insurance and wholesale and retail trade was substantially higher
than the old sales-based measure. For a further discussion of the effects of
the introduction of those new measures, see the section “Revisions and
Improvements” in the October 2008 article in this series.


www.bea.gov/international/intlserv.htm
www.bea.gov/international/intlserv.htm
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services supplied abroad. Services supplied to the U.S.
market by U.S. bank affiliates added $47.7 billion, or 8
percent, to services supplied. Comparing average an-
nual growth rates for services supplied in 2004-2007,
the inclusion of banks does not substantively change
growth patterns. For services supplied abroad, the in-
clusion of the new measure for bank affiliates increased
the average annual growth rate by 1 percentage point
to 14 percent; for services supplied to the United
States, average annual growth was unchanged at 8 per-
cent. Similarly, the new measures for banks had little
impact on the year-to-year percentage changes for
2007. Services supplied to foreign markets through
foreign affiliates grew 15 percent, irrespective of
whether banks were included; services supplied to the
U.S. market through U.S. affiliates grew 5 percent, in-
cluding the new bank measures, compared with 4 per-
cent excluding banks.

The inclusion of bank affiliates” services reinforces
the importance of the finance and insurance sector in
providing services to international markets through
the channel of direct investment. For services supplied
abroad through foreign affiliates, the inclusion of
banks resulted in the finance and insurance sector sur-
passing wholesale trade and professional, scientific,
and technical services to become the largest provider of
services, accounting for 22 percent of the total. For ser-
vices supplied to the U.S. market through U.S. affili-
ates, the inclusion of banks boosts the importance of
the finance and insurance sector, which accounts for
19 percent of the total, though it remains the second
largest services-providing industry behind wholesale
trade (22 percent of the total). By geographic area, the
introduction of new measures of services supplied by
bank affiliates and nonbank affiliates of U.S. banks

Table G. Effects of the New Measures of Insurance,
Wholesale and Retail Trade, and Banks’ Services on
Services Supplied by MOFAs and MOUSAs, 2004-2007

[Billions of dollars]

2004 | 2005 | 2006 | 2007
Services supplied to foreign residents through MOFAs
Old sales of Services MeasUre ... ereerereneereeenens 483.0| 562.2| 629.8| 701.1
Effects of new measures:
Insurance services -532| -57.4| 486 -47.6
Wholesale and retail trade... 213.0| 220.3| 215.7| 263.1
Banks’ Services ... .| 421 70.6| 93.0| 109.2
New measure of services supplied.............ccccccoureenneen. 684.9| 795.6| 889.8| 1,025.8
Services supplied to U.S. residents through MOUSAs
Old sales of SErvices MeasUre ..........occeeveueereerneeneeneens 382.0| 388.5| 451.2| 4835
Effects of new measures:
Insurance services -44.6| -43.1| 49.7| -55.3
Wholesale and retail trade... 164.2| 181.7| 202.1| 201.9
Banks’ services ..........ccuu... 39.4| 44.0| 447 47.7
New measure of services supplied 540.9| 571.2| 648.3| 677.8

MOFAs Majority-owned foreign affiliates
MOUSAs Majority-owned U.S. affiliates
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does not substantively change the relative importance
of foreign affiliates in any particular country or region.
Affiliates in Europe are still the largest providers of ser-
vices to international markets, accounting for about 55
percent of the total. Similarly, the introduction of bank
affiliates’ services supplied does not significantly alter
patterns by country of UBO; European-owned affili-
ates remain the largest providers of services to the
United States, accounting for 62 percent of the total.

The statistics on services supplied for 2007 are pre-
liminary. The statistics for 2006 have been revised to
incorporate newly available and improved source data,
to correct errors or omissions, or to implement other
changes resulting from the regular annual revision of
the data on multinational companies’ operations.
Additionally, statistics on services supplied through
majority-owned foreign affiliates were revised for
2004-2006 to incorporate the new measures of services
supplied by bank affiliates.

For 2006, the statistics on services supplied to for-
eign persons through foreign affiliates were revised up
10 percent ($83.5 billion) to $889.8 billion. The revi-
sion was more than accounted for by the addition of
services supplied by bank affiliates and nonbank affili-
ates of U.S. banks ($93.0 billion). For 2004 and 2005,
the upward revision to services supplied in both years
reflected the incorporation of the new measure of
banks’ services, which was $70.6 billion in 2005 and
$42.1 billion in 2004, as sales of services, the new mea-
sure of insurance services, and distributive services
were unchanged.

For 2006, services supplied to the United States
through U.S. affiliates were revised up 5 percent ($32.4
billion) to $648.3 billion. The incorporation of services
supplied by banks ($44.7 billion) more than accounted
for the revision. For 2004—2005, the revisions were at-
tributable to the incorporation of banks’ services,
which were $44.0 billion in 2005 and $39.4 billion in
2004.

Efforts to Improve the Statistics
BEA continues to improve its international services
statistics, with some changes now being implemented
and others underway.?

20. For a summary of the improvements implemented in 1990-2003, see
the appendix “Improvements to BEA’s Estimates of U.S. International Ser-
vices, 1990-2003,” in Maria Borga and Michael Mann, “U.S. International
Trade in Services,” Survey 83 (October 2003): 74-76. For a summary of
changes initiated in 2004-2007, see the appendixes on improvements
included in each October Survey article in this series since 2003. Addition-
ally, a summary of changes and improvements to the international
accounts, including cross-border services statistics, see the “Catalog of
Major Revisions to the U.S. International Accounts, 1976-2008” on BEA’s
Web site at www.bea.gov/international/index.htm.


http://www.bea.gov/scb/pdf/2003/10October/1003intlserv.pdf
http://www.bea.gov/scb/pdf/2003/10October/1003intlserv.pdf
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Data sources for travel. In an effort to improve its
statistics on travel services, BEA is exploring a method-
ology that would combine data on credit card expendi-
tures made by U.S. travelers abroad and foreign
travelers in the United States with information on the
portion of total spending that was made using credit
cards. Efforts to develop both types of information are
underway.

For its statistics on travel services, BEA currently
uses a method that involves multiplying the number of
travelers by average expenditures. The number of trav-
elers is based on data provided by U.S. immigration
authorities. Average expenditures are based on infor-
mation collected on a survey administered to travelers
leaving the United States. This survey requires depart-
ing foreign visitors to recall the amount of expendi-
tures that they made during their trip, and it requires
departing U.S travelers to predict the amount of ex-
penditures that they plan to make on their upcoming
trip.

A methodology based on credit card travel expendi-
tures has the potential to improve the quality of the
statistics. Credit card transactions can provide accurate
data, drawn from business records, on a significant
portion of spending by travelers abroad and in the
United States. BEA has begun to collect data on credit
card transactions, beginning with data for the first
quarter of 2009, by conducting a survey of credit card
companies. To provide a basis for expanding these data
to reflect transactions using all means of payment,
BEA is conducting a survey of travelers that collects in-
formation on the proportion of their expenditures
abroad made using various means—such as credit
cards, cash withdrawals from ATMs, and traveler’s
checks. When the survey of travelers is completed and
the survey of credit card companies has been con-
ducted for a number of quarters, BEA will use the data
from these surveys to improve the statistics on travel.

Benchmark insurance survey. BEA has introduced
a new benchmark survey, the BE-140 Benchmark Sur-
vey of Insurance Transactions by U.S. Insurance Com-
panies with Foreign Persons, covering transactions in
2008. The benchmark insurance survey, which BEA
will conduct every 5 years, has lower reporting thresh-
olds than those on BEA’s quarterly insurance survey
and will provide a basis for BEA to reflect the transac-
tions of firms falling below the quarterly reporting
threshold in its statistics. For this benchmark, BEA ob-
tained information from the National Association of
Insurance Commissioners to identify insurance com-
panies involved in international transactions but miss-
ing from BEAs mailing list, leading to more
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comprehensive survey coverage. BEA plans to incorpo-
rate the results of the benchmark survey into next
year’s annual revision, which will be released in June
2010.

Implementing new international standards. In
2008, the International Monetary Fund released the
sixth edition of the Balance of Payments and Interna-
tional Investment Position Manual, which contains new
guidelines on the compilation and presentation of in-
ternational trade statistics. In addition, in 2010, a
group of international organizations will release an
updated Manual on Statistics of International Trade in
Services. BEA has formed a steering committee to ex-
amine these new standards and develop a process for
implementing them, focusing on those changes that
will increase international comparability and better in-
tegrate BEA’s international, national, regional, and in-
dustry accounts. The changes in the new guidelines
range from straightforward to complex, and their im-
plementation will be a multiyear process.?!

21. For more information see the box “Implementing New International
Standards” in Anne Flatness, Erin M. Whitaker, and Robert E. Yuskavage,
“Annual Revision of the U.S. International Accounts” Survey 89 (July 2009):
45.
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Table 1. Trade in Services, 1998-2008—Continues
[Millions of dollars]
Exports
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Total private services 244,427 | 265,106 | 284,027 | 272,814 279,561| 290,217 336,332| 368,496| 410,805 478,136 525,786
ByUarrzf;flfliﬂgt%% 190,259 | 203581| 218,578 206,630 206,278 | 211,672| 246,783| 272,000| 301,701| 348,847 | 390,888
Affiliated 54,168 61525 65449| 66,184 73,283| 78545| 89,549 96497| 109,104| 129,289 | 134,898
By U.S. parents to their foreign affiliates ......... 42,497 | 49,797 51,362| 51,507 54280| 58637| 68240 75904| 85842| 103,285| 106,723

By U.S. affiliates to their foreign parent groups . 11,671 11,728 14,087 14,677 19,003 19,908 | 21,309 20,594| 23262 26,004| 28,175

By type of service:

Travel 2 71,325| 74,801 82,400 71,893 66,605 64359 74546| 81,799| 85789 97,050 110,090
Passenger fares 3 20,098 19,785| 20,687 | 17,926 17,046| 15,891 18,851 20,970 22,036 25636| 31,623
Other transportation 25604| 26916 29,803| 28442 29,195| 31,416, 36957| 41,281 46,225| 51550 58,945
Freight 11,048| 11,561 12,547 11,731 12,289 | 13,941 15,479 16,470 17,408 19,830 | 22,430
POIt SBIVICES ..ot 14,557 15,354 17,256 16,711 16,906 17,475 21,478 24,811 28,817 31,720 36,515
Royalties and license fees 35626, 39,670| 43233| 40,696| 44,508 46988| 56,715| 64395| 70,727| 83,824 91,599
Industrial processes (%) () (") (%) (%) (%) (") (%) 32415 36,791 40,130
Other ¢ (") () (") (") (%) (%) (") ()| 38311 47,033| 51,469
Other private services 91,774| 103934| 107,904| 113857 | 122,207 | 131,563| 149,262 | 160,051| 186,028 220,077 233,529
Education ° 9,037 9,616 10,348 11,476 12,626 13,312 13,634 14,021 14,647 15,956 17,796
Financial service 15,607 19433 22,117| 21,899 24,496, 27,840 36,389| 39,878| 47,882| 61,393 60,190
Insurance services © 3,002 3,053 3,631 3,424 4,415 5974 7,314 7,566 9,445 10,184 | 10,756
Telecommunications 7 5,568 4,549 3,884 4,332 3,890 4,452 4,651 4,748 7,105 8,043 9,163
Business, professional, and technical SErviCes............coovvenreencirerinnns 43,735 51,494 51,999 56,613 60,177 62,958 69,568 76,487 86,390 101,837 113,525
Computer services 4,921 6,688 6,949 6,847 7,079 8213 8,693 9,434| 10,079 11,638 12,599
Computer and data processing services (") () ('3) (%) () () () ('3) 5,734 6,887 8,044

Data base and other information SErvices ............cccc..couurrveiiiesniieens (") (") (") (") (%) (%) (") (") 4,344 4,750 4,555
Management and consulting services () (") (") 12,865 14,339 14,309 16,372 19,242 21,421 25,331 26,942
Research and development and testing SErvices............omrevuureres (") (%) ('3) 7,610 8,678 9,467 9,563 10,431 12,810 14,293 17,139
Operational leasing 4,041 4,918 5,192 5,883 7,552 8,062 8,634 9,555 6,183 7,363 7,942
Other business, professional, and technical services ®... 32,019 37,065 37,277 23,406 22,527 22,904 26,304 27,825 35,897 43212 48,901
Accounting, auditing, and bookkeeping services () (") (") (") (%) (%) (") (") 7 883 1,399
Advertising (") (") (") (") () (%) (") (") 3,773 4,041 4,019
Architectural, engineering, and other technical services................... (") (%) ('3) ('3) (1) () ("9 ('3) 4,702 5,338 5918
Construction (") (") (") (") (%) (%) (") (") 739 1,021 1,679
Industrial engineering (%) () (") (%) (%) (%) (") (%) 3,903 3,848 3,776
Installation, maintenance, and repair of equipment ..............cccc........ (") (") (") (") (%) (%) (") (") 7,673 8,946 9,661

Legal services () () (") (%) (%) (%) (") (") 5,256 6,409 7,269
Medical services ° 1,204 1,353 1,501 1,479 1,460 1,571 1,661 1,964 2,166 2,306 2,467

Mining () (3) (%) (%) (") (") ("9 (%) 721 2,170 3,080

Sports and performing arts () () (") (%) (%) (%) (") (") 431 635 755
Trade-related services 't () () () (%) () () () () 3,611 5216 6,112
Training services () () (%) (%) (%) (%) (") (") 1,284 1,240 1,414

Other 12 (13) (13) (13) (13) (13) (13) (13) (13) 920 1 ‘1 60 1 Y352

Other services 14,827 15,791 15,929 16,115 16,602 17,025| 17,707 17,351 20,559 | 22,663| 22,099
Film and television tape rentals 7,076 8,061 8,578 8,795 9,350 9,825 10,378 10,052 12,823 14,422 13,598
Other 7,751 7,729 7,351 7,321 7,252 7,200 7,329 7,299 7,737 8,241 8,500

See the footnotes at the end of the table.
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Table 1. Trade in Services, 1998-2008—Table Ends
[Millions of dollars]
Imports
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Total private service: 165,643 | 183,034| 207,392| 204,074| 209,048 221,938 258,147 | 279,486 313,919 338,211 364,366
By affiliation:
yUarrzf;flfliﬂgt%?i 138,383 | 147,537| 167,680| 163,164| 164,471| 175300| 207,438| 221,329| 245952| 264,319 285,079
Affiliated 27,260| 35497 39,712 40910| 44577| 46638 50,710 58,157| 67,966| 73,891 79,287
By U.S. parents to their foreign affiliates 12,197 17,790 18,736 19,105 19,926 | 21486 22,992 25725| 36,481 40,528 | 45,546
By U.S. affiliates to their foreign parent groups 15,063 17,707 20,976 21,805 24,651 25,152 27,718 32,432 31,485 33,363 33,741
By type of service:
Travel 2 56,483 58963| 64,705\ 60,200 58,715| 57,447| 65750 68970 72,104| 76,354| 79,743
Passenger fares 3 19,971 21,315 24274| 22,633 19,969| 20,989 24,718| 26,149 27,501 28,437 | 32,597
Other transportation 30,363 34,139| 41425| 38682| 38407 44705| 54,161 61,937| 65318 67,100 72,143
Freight 19412 22,216| 27,388 25736| 25973| 31,772 39225| 43,920| 45742| 45576| 45248
POt SEIVICES ..ot 10,950 11,925| 14,037 12,946 12,434| 12,933 14936| 18,017 19576| 21,524| 26,895
Royalties and license fees 11,235 13,107 16,468 16,538 19,353 19,033| 23266| 24,612| 23518 24656| 26,616
INAUSHAl PrOCESSES ...vvvvvvevereisi i sseesseeees () () (") (%) (%) (%) (") (") 16,535 17,753 | 18,698
Other ¢ (13) (13) (13) (13) (13) (13) (13) (13) 6,983 6,903 7,918
Other private services 47,591 55,510 60,520 66,021 72,604 79,764| 90,252| 97,818| 125478 141,664 | 153,267
Education ® 1,586 1,808 2,032 2,300 2,702 3,148 3,542 3,992 4,467 4,760 5,204
Financial services 7,303 8,280 10,936 10,157 8,963 8948| 11,156 12,126 14,733 19,750 | 19,143
Insurance services © 7,957 9,389 11,284 16,706| 21926| 25234 29,090| 28710 37,023| 41,666 42939
Telecommunications 7 7,682 6,602 5,429 4,771 4,233 4,255 4,601 4,519 6,342 7,045 7,193
Business, professional, and technical SErvices.............ocvruvruvririveinrinns 22,511 28,773 30,203 31,452 34,185 37,458 40,922 46,924 60,776 66,266 76,284
Computer services 3,565 6,042 6,230 6,511 6,495 7,617 8,639 10,596 13,434 | 14,806 16,139
Computer and data processing services (") () ('3) (%) () () () ('3) 12,847 14,052 15,214
Data base and other information SErvices ............cccccuvecviuccivvicennniens (") (") (") (") (%) (%) (") (") 587 754 925
Management and consulting services. (") (%) (%) 8,041 11,028 10,770 12,076 14,905 18,562 18,810 21,565
Research and development and testing SErvices ...........c.ouuvevneerrenns (") (%) ('3) 3,389 4,063 5,071 5,778 7,239 9,276 11,739 14,885
Operational leasing 1,122 1,224 1,223 1,154 1,060 841 1,142 1,316 1,027 1,004 958
Other business, professional, and technical services ®. 16,317 19,915 21,258 12,353 11,540 13,156 13,287 12,867 18,476 19,908 22,736
Accounting, auditing, and bookkeeping services () (") (") (") (%) (%) (") (") 1,516 1,764 2,269
Advertising () (") (") (") () (%) (") (") 1,892 2,140 2,194
Architectural, engineering, and other technical services ................... (") (%) ('3) ('3) (1) () ("9 ('3) 861 1,035 1,086
Construction (") (") (") (") (%) (%) (") (") 534 585 827
Industrial engineering () () (") (%) (%) (%) (") (%) 1,343 1,739 1,603
Installation, maintenance, and repair of equipment .. () (") (") (") (%) (%) (") (") 3,660 4,118 4,945
Legal services () () (") (%) (%) (%) (") (") 1,223 1,489 1,902
MedICal SEIVICES ©....ouvrviurrrierrrieriisee et 139 141 156 157 152 168 421 510 585 660 757
Mining 1 () (3) (%) (%) (") (") ("9 (%) 684 670 728
Sports and performing arts () () (%) (%) (%) (%) (") (") 186 270 313
Trade-related services (") (%) (%) (%) (%) (%) (") (") 957 1,108 1,047
Training services () () (%) (%) (%) (%) (") (") 815 784 779
Other 2 (3) (3) (%) (%) (") (") ("9 (%) 4,220 3,545 4287
Other services 550 658 639 640 596 725 943 1,547 2,135 2,177 2,505
Film and television tape rentals...........oocveeinerneiniseeeees 141 195 137 124 140 226 424 965 1,520 1,552 1,878
Other 409 463 502 516 456 499 519 582 614 626 627

1. In addition to transactions with its foreign parent, a U.S. affiliate’s exports and imports include transactions
with other members of its foreign parent group. The foreign parent group is defined as (1) the foreign parent, (2)
any foreign person, proceeding up the foreign parent’s ownership chain, that owns more than 50 percent of the
foreign person below it, up to and including the ultimate beneficial owner, and (3) any foreign person,
proceeding down the ownership chain(s) of each of these members, that is owned more than 50 percent by the
person above it.

2. Travel consists of expenditures by individuals who travel to foreign countries, so these transactions are
between unaffiliated parties.

3. Passenger fares consist of fares paid by residents of one country to airline and vessel operators (carriers)
that reside in another country, so they are transactions between unaffiliated parties.

4. Other royalties and license fees consist of rights to books, records, and tapes; broadcasting and recording
of live events; franchise fees; trademarks; general use computer software; and other intangibles.

5. Education consists of expenditures for tuition and living expenses by students studying in foreign coun-
tries, so these are transactions between unaffiliated parties.

6. Most insurance services transactions are deemed to be unaffiliated even when they are between affiliated
companies because the services are deemed to be provided to the policyholders who pay the insurance
premiums and who are unaffiliated with either company.

7. Transactions in basic telecommunications services are deemed to be unaffiliated, even when the services
flow through affiliated channels, because they represent the distribution of revenues collected from unaffiliated
customers. Other types of telecommunications services, such as value-added services, may flow through either
affiliated or unaffiliated channels, and are recorded accordingly. For the “other types;” unaffiliated telecommuni-
cations transactions are included under telecommunications and for years prior to 2006, data on affiliated trans-
actions are not separately available and are included in affiliated other business, professional, and technical
services. Beginning in 2006, data on “other types” of affiliated telecommunications services are included in affil-
iated telecommunications.

8. For 1998-2000, this category also included affiliated management and consulting services and research
and development and testing services. For 1998-2005, includes data on affiliated telecommunications transac-

tions; see footnote 7.

9. Transactions in medical services consist of expenditures by patients in foreign countries for treatment, so
these are transactions between unaffiliated parties.

10. Receipts for mining services are published net of merchandise exports, which are included in merchan-
dise trade in the U.S. international transactions accounts, and net of outlays abroad for wages, services, mate-
rials, and other expenses. In 2006, mining services net receipts of $721 million were derived as gross operating
revenue of $1,917 million less merchandise exports of $0 and foreign expenses of $1,196. In 2007, mining
services net receipts of $2,170 million were derived as gross operating revenues of $2,614 million less
merchandise exports of $6 million and foreign expenses of $439 million. In 2008, mining services net receipts
of $3,080 million were derived as gross operating revenues of $3,432 million less merchandise exports of $21
million and foreign expenses of $332 million. Payments for mining services are not published net of merchan-
dise imports and outlays for wages and other expenses. Data are not collected for merchandise imports and
wages and other expenses, and no estimates are made because they are believed to be small.

11. Trade-related services consist of auction services, Internet or online sales services, and services
provided by independent sales agents. For exports, “merchanting” services are also included; these exports are
measured as the difference between the cost and resale prices of goods that are purchased and resold abroad
without significant processing. For imports, the value of these services is included in the value of the goods.
Merchanting services exports were $2,829 million in 2006, $4,252 million in 2007, and $5,163 in 2008.

12. This category includes all trade in services not specified elsewhere.

13. Data on total trade are not available because data on affiliated trade are not available. For royalties and
license fees, data on unaffiliated trade by type of intangible asset for 1986-2005, as well as detail by type and
affiliation for 2006 forward, are available on BEA’s Web site http://www.bea.gov/international/intiserv.htm under
“Table 4: Royalties and license fees.” For other private services, data on unaffiliated trade by type of service for
1986-2005, as well as detail by type and affiliation for 2006 forward, are available on BEA's Web site under
“Supplemental information.”

Nore. See the box “Types of Cross-Border Services: Coverage and Definitions” in the text.
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Table 2. Private Services Trade by Area and Country, 1998-2008—Continues
[Millions of dollars]
Exports
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
All countries 244,427 265,106 284,027 272,814 279,561 290,217 336,332 368,496 410,805 478,136 525,786
Canada 19,389 22,581 24,559 24,347 24,898 27,327 29,579 32,671 37,685 42,777 45,775
Europe 94,193 | 101,282 107,650 103,699 110,476 118,037 | 141,019| 153262 170,325 203,505 ~ 224,483
Belgium-Luxembourg 3,000 ,32 3,309 3,336 4,251 3,96 4,529 4,80 5,830 6,733 ,538
France 9,419 9,965 10,553 10,067 11,061 11,082 12,999 12,929 13,568 15,641 17,916
Germany 15,267 16,148 15,928 14,594 15,703 17,085 19,988 21,217 20,504 24,776 28,160
Ireland na na na na na na na na 16,955 21,296 22,767
Italy 5,522 5,295 5,459 5,095 5,202 5,640 6,302 7,135 7,300 8,992 9,943
Netherlands 6,532 6,968 7,057 6,904 8,000 7,854 8,047 8,689 9,902 12,482 14,600
Norway 1,410 1,433 1,403 1,487 1,471 1,503 1,805 2,116 2,250 2,872 3,459
Spain 3,524 3916 3,818 3,330 3,562 3,753 4,388 4,883 5,854 6,985 8,314
Sweden 2,580 2,364 3,486 3,173 3,173 3,446 3,563 4,437 4,245 5171 5,759
Switzerland 4,869 4,834 5,705 6,342 6,369 7,745 10,752 11,396 13,355 15,251 17,242
United Kingdom 26,631 29,912 31,973 30,734 32,454 35,183 41,812 45,125 50,982 60,289 62,545
Other 15,440 17,123 18,960 18,638 19,229 20,828 26,833 30,529 19,581 23,020 26,242
Latin America and Other Western Hemisphere .. 46,703 50,771 54,417 52,939 51,419 50,234 57,167 61,622 72,801 87,153 94,068
South and Central America 38,419 39,736 42,653 41,119 38,678 37,278 39,827 43,721 49,098 56,722 63,925
Argentina 3,596 3,667 3,632 3,210 1,610 1,587 1,671 1,763 2,210 2,764 3,580
Brazil 6,620 5,647 6,295 5,850 5,162 4,861 4,955 5,852 7,628 9,530 12,272
Chile 1,367 1,551 1,439 1,302 1,187 1,089 1,151 1,316 1,455 1,801 1,943
Mexico 11,662 12,837 14,334 15,164 16,108 16,240 17,890 20,366 21,690 23,364 24,040
Venezuela 3,073 3,282 3,309 3,290 2,836 2,118 2,414 2,640 3,124 3,928 4,983
Other 12,101 12,753 13,644 12,303 11,775 11,384 11,746 11,783 12,990 15,336 17,105
Other Western Hemisphere 8,282 11,035 11,764 11,820 12,741 12,956 17,340 17,902 23,703 30,431 30,144
Bermuda 1,113 1,417 1,568 2,326 3,088 3,311 4,541 5,093 6,524 6,821 7,667
ONT s 7,169 9,617 10,196 9,491 9,650 9,644 12,798 12,809 17,177 23,611 22,477
AFFICA ..o 4,118 4,754 4,957 5,131 5,152 5,757 6,562 6,321 7,604 9,154 10,603
South Africa 1,069 1,318 1,422 1,305 1,180 1,187 1,282 1,443 1,698 2,025 2,019
Other 3,051 3,436 3,535 3,826 3,972 4,570 5,280 4,879 5,907 7,129 8,584
Middle East 7,458 7,736 6,852 6,908 6,394 7,056 8,626 9,279 10,944 13,809 16,290
Israel 2,061 2,266 2,421 2,356 2,279 2,244 2,660 2,628 2,947 3,369 3,742
Saudi Arabia 1,975 2,389 1,813 1,917 1,519 1,612 1,656 1,838 2,333 3,332 4,321
Other .. 3,421 3,081 2,618 2,635 2,596 3,198 4,311 4,812 5,662 7,110 8,227
Asia and Pacific 66,414 71,866 79,386 74,081 75,537 77,205 88,344 99,882 107,730 117,583| 129,755
Australia 4,802 5,200 5575 4,871 5,270 6,055 6,911 7,527 8,539 10,317 11,826
China 3,958 4,021 5211 5,656 6,022 5,981 7,642 9,015 10,902 13,453 15,870
Hong Kong 3,466 3,565 3,793 3,499 3,285 3,378 3,527 4,166 4,862 5,698 6,123
India ... 1,880 2,041 2,546 3,012 3,253 3,775 4,465 5173 6,640 8,850 10,532
Indonesia.. 1,475 1,486 1,115 1,009 1,088 1,186 1,176 1,266 1,415 1,530 1,547
Japan 29,745 30,891 33,411 30,228 30,231 29,616 35,793 41,513 40,442 39,606 41,245
Korea, Republic of 4,757 5,620 7,287 6,861 8,004 8,329 9,252 10,466 12,251 12,894 14,260
Malaysi 1,050 1,110 1,118 1,193 1,167 1,218 1,187 1,438 1,387 1,602 1,953
New Zealand 1,231 1,183 1,254 1,082 1,016 1,019 1,115 1,232 1,295 1,493 1,787
Philippines 1,320 1,654 1,613 1,607 1,489 1,356 1,468 1,665 1,695 1,855 2,108
Singapore 3,820 5,188 6,122 5,944 5,561 6,007 5,588 5,766 6,803 8,291 9,011
Taiwan 4,016 4,935 4,856 4,889 4,877 4,862 5,620 6,390 6,989 6,818 7,254
Thailand 1,162 1,137 1,175 1,058 1,158 1,066 1,138 1,682 1,415 1,574 1,736
Other 3,731 3,835 4311 3,171 3,115 3,357 3,462 2,683 3,096 3,602 4,504
International organizations and unallocated.................... 6,146 6,116 6,206 5,709 5,685 4,601 5,034 5,458 3,713 4,152 4,812
Addenda:

European Union 82,187 88,881 94,232 89,674 96,535 102,125 122,518 133,633 147,943 178,473| 195775

See the footnotes at the end of the table.
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Table 2. Private Services Trade by Area and Country, 1998-2008—Table Ends
[Millions of dollars]
Imports
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
All countries 165,643 | 183,034 207,392| 204,074| 209,048 221,938 258,147 279,486 313,919 338,211 364,366
Canada 15,017 16,063 17,7111 17,206 17,762 19,305 20,509 21,809 23,354 24,629 24,421
Europe 71,068 77,796 89,825 89,579 92,380 99,370 110,509 122,723 138,766 | 151,650 160,574
Belgium-Luxembourg ..o 1,947 2,289 2,397 2,278 2,128 2,345 2,768 2,817 3,341 4,39 5,178
FIANCE ..o 7515 8,089 10,642 9,934 10,035 10,036 11,488 12,309 14,760 15,233 16,499
Germany 9,426 10,367 12,400 12,571 15,183 15,789 17,547 18,977 22,027 24,039 26,366
Ireland na n.a na na na na na n.a 8,198 10,884 9,988
Italy 4,103 4,729 5,061 5,183 4,479 4,740 5,544 6,172 6,478 7,100 7,598
Netherland: 4,334 4,715 5,698 6,117 6,522 6,480 6,835 7,768 8,499 8,759 9,678
Norway 785 863 922 1,325 1,112 1,382 1,981 1,998 2,021 1,988 2,042
Spain 1,872 2,187 2,562 2,262 2,372 2,682 2,812 2,858 3,175 3,780 4,271
Sweden 891 1,213 1,465 1,375 1,382 1,640 1,842 2,212 2,730 2,535 2,668
Switzerland 3,836 4,398 5,536 6,102 7,359 7,372 8,607 11,318 12,017 13,902 14,829
United Kingdom............... 23,801 26,472 28,304 27,451 27,219 30,416 32,857 35,240 39,305 42,022 43,537
Other 12,555 12,473 14,838 14,982 14,590 16,488 18,228 21,054 16,214 17,016 17,919
Latin America and Other Western Hemisphere... 30,880 33,838 38,092 40,192 41,484 45,449 53,337 51,747 59,192 62,910 69,094
South and Central America 19,768 20,447 22,359 21,138 21,963 22,558 25,289 27,141 29,873 32,992 37,043
Argentina 865 902 1,141 752 580 727 736 828 1,090 1,280 1,562
BraZil ..ooooorrriviciiier s 1,962 1,722 1,953 1,856 1,732 1,838 1,916 2,099 3,337 4,089 4,986
Chile 569 824 887 857 713 622 644 726 890 874 1,034
Mexico 9,838 9,504 11,023 10,556 11,784 12,168 13,545 14,184 14,663 15,343 15,758
Venezuela 738 720 608 667 459 378 530 601 576 668 850
Other 5,793 6,775 6,747 6,449 6,695 6,825 7917 8,704 9,317 10,738 12,853
Other Western Hemisphere ..., 11,111 13,391 15,733 19,055 19,521 22,891 28,048 24,606 29,319 29,918 32,053
Bermuda 3,977 5,540 6,315 9,998 10,785 12,652 14,975 13,5627 15,945 17,103 17,092
Other 7,136 7,851 9,418 9,060 8,739 10,238 13,071 11,080 13,375 12,815 14,960
AFHCA......ooooveree e 2,541 2,630 2,710 2,940 2,1 3,250 3,750 3,950 4,509 5,257 6,083
South Africa 857 866 799 869 755 998 1,097 932 1,266 1,437 1,495
Other 1,684 1,764 1,911 2,071 1,956 2,252 2,653 3,018 3,242 3,820 4,588
Middle East 3,697 3,864 3,310 3,256 3,232 3,622 5,185 5,271 5,489 6,041 7,971
Israel 1,436 1,601 2,011 1,699 1,549 1,813 2,152 2,381 2,685 3,052 3,652
Saudi Arabia 872 890 499 561 565 341 413 41 433 493 527
Other 1,386 1,372 800 996 1,119 1,468 2,620 2,480 2,372 2,498 3,792
Asia and Pacific 40,081 46,810 51,798 47,532 48,118 47,608 59,615 68,832 77,380 83,099 91,330
Australia 2,982 3,327 3,494 3,664 3,056 3,207 3,960 4,670 4,964 5,617 6,077
China 2,302 2,682 3,259 3,643 4,124 3933 5,837 6,627 7,710 8,827 9,810
Hong Kong ... 3,240 4,008 4,311 3,705 3,603 3,038 4,721 5,349 6,174 6,974 7,794
India... 1,542 1,516 1,892 1,814 1,806 1,975 2,862 5,031 7,692 9,606 12,123
Indone: 310 379 440 294 286 285 329 367 395 467 543
Japan........... 13,406 16,015 17,405 16,483 17,002 17,039 19,716 22,276 23,684 23,810 24,483
Korea, Republic of..... 4,164 4,303 4,617 4,022 4,431 4,519 5,451 6,036 6,425 6,568 7,195
Malaysia 374 382 387 525 493 514 611 721 1,093 1,119 1,269
New Zealand 940 1,104 1,163 1,353 928 1,127 1,403 1,450 1,646 1,635 1,705
Philippines.... 1,245 1,197 1,540 1,493 1,328 1,288 1,754 1,575 1,721 2,127 2,631
Singapore 1,860 2,346 2,362 1,899 2,032 2,240 2,750 3,686 4,001 3,870 4,168
Taiwan 2,910 3,466 4,221 4,457 5,032 4,881 5,626 6,531 6,897 7,186 7,651
Thailand 800 924 929 869 805 720 1,143 1,389 1,636 1,763 1,687
Other 4,007 5,159 5,778 3313 3,192 2,842 3,450 3,121 3,341 3,531 4,198
International organizations and unallocated.................... 2,358 2,033 3,946 3,369 3,361 3,334 5,242 5,155 5,229 4,623 4,893
Addenda:

European Union ! 60,909 67,644 77,876 77,152 79,009 84,874 96,319 105745| 120,363 | 131,561 139,415

1. The European Union includes Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, Netherlands, Portugal, Spain, Sweden, and the United Kingdom; beginning with 2004, it also

includes Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia, and Slovenia;
and beginning with 2007, it also includes Bulgaria and Romania.



44 U.S. International Services October 2009
Table 3.1. Travel, Passenger Fares, and Other Transportation, 2007
[Millions of dollars]
Receipts Payments
Other transportation Other transportation
Passen- . . Passen- N 3
Travel ger fares Totel Freight Port services Travel ger fares Totel Freight Port services
Total | Ocean| Air | Other | Total |Ocean| Air | Other Total | Ocean | Air | Other | Total | Ocean| Air | Other
All countries................. 97,050 | 25,636 | 51,550 | 19,830 | 5,061 | 11,311| 3,458 31,720 | 15,312 | 16,039 369||76,354 | 28,437 | 67,100 45,576 | 35,773 | 6,376 | 3,427 | 21,524 | 1,674 19,768 82
Canada 13,190 | 3,368 3,448| 2,446 182 179| 2,085  1,002| 139 494 369|| 7,453 350| 4,906 3,765 534 5| 3,226| 1,141 108 951 82
Europe .|31,527 | 8,155(19,645| 7,130 1,489| 4,788 853| 12,515 6,478 | 6,037 .. 24,345| 14,029 | 26,187 | 17,127 | 14,991 | 1,944 192 9,060 584 | 8,476 ...
Belgium-Luxembourg . 640 330 623| 486| 235 231 20| 137 76 61 185 35| 897| 347 180| 167|.. 550| 114| 436
France. 2,696 627 | 1,681 629 45| 540 44| 1,052 324| 728 3129| 1,675| 2,047| 948 609| 249 1,099 41 1,095
Germany. 4,007| 1,149| 3494| 1,125| 184| 789| 152| 2,369| 1,445 | 924|.. 2,867| 3,078| 5306| 3,651 3214 1655 102| 1,553
Ireland 1,424 294| 437 317 4 276 0 120 1 119 .. 1,085 435| 266 26 2 240 4| 236
Italy..... 1,920 732 769| 391 48| 239| 104| 378 119 259].. 3,359 713| 1,009| 400 331 609 49| 560
Netherlands 1,188 435| 1587| 695 147| 504 44| 892 558| 334. 1,155 736| 2,322| 1,370 1,135 952 88| 864
Norway 519 272 576 64 18 30 16 512 512 0].. 173 0| 1,380 1,334| 1,334 46 7 39
Spain .. 1,622 454 442 300 150 150 0 142 31 11 1,396 401 401 152 127 249 22 227
Swede! 927 136 427 138 22 61 55| 289 89| 200|.. 233 86| 329| 260 200 69 9 60
Switzerland. 893 202 809 243 1 175 67 566 387 179 |. 696 407 998 711 " 287 0 287
United Kingdom.. 11,936 | 3,002| 4,690| 1,704 239| 1457 8| 2,986 517| 2,469 .. 5989| 4516 4,627 1,862| 1,465 2,765 68| 2,697
Other 522| 4,110| 1,038 359| 336| 343| 3,072| 2419| 653|. 4,078| 1947| 6,605| 6,066 5,683 539| 117] 422)..
Latin America and Other
7,294| 6,205| 3,229 649| 2,452 128 | 2,976 832| 2,144 . 24,223 | 3,406 | 6,366 2,924 2,481
6,273| 4978| 2,927| 527| 2,284 116 2,051 203| 1,848 .. 18,538 2,733| 3,395 751 382
403 139 108 4 104 0 31 4 27 ). 646 83 124 12 9
845| 906| 568 17| 547 4| 338 14| 324 919 293| 497 48 27
107| 323 183 9 187 37| 140 59 81 282 122 211 128 89
2,331| 1485| 646| 235 347 64| 839 97| T742|. 10,316 793| 1,067| 192 173
543| 197| 164 10| 150 4 33 4 291.. 293 72| 120 9 9
2,044| 1928| 1,258 252 999 7| 670 25| 645]. 6,082 1,370| 1,376 362 75
1,021| 1,227 302| 122 168 12| 925| 629| 296|. 5,685 673| 2,971| 2,173| 2,099
Bermuda. 66 29 451 19 0 11 8 0 0| 1,328 1,280| 1,280
992 776 283 122 157 4 673| 1,643 893 819
267| 1,136 893 696 189 8 293| 4M1 188 102
32| 129 54 13 33 8 163 86 35 25
235| 1,007 839| 683 156 0 130 355 153 7
326| 2,123| 1,063| 694 321 757| 1,237| 712 526
275 780 352 192 123 330| 632 415 362
0| 253| 149 114 24 23| 114 90 70
51| 1,090 562 388 174 404 | 491 207 94
Asia and Pacific 6,225 17,435| 5,056 | 1,338| 3,382 9,602 | 23,408 | 16,305 | 12,584
Australia.. 625 368| 261 53| 200 970| 328| 103 9
China.. 618| 2,704| 826 241 533 694| 3,351| 2,238 1,480
Hong Kong.. 146 | 1,421 358 30 328 1,361 2,073| 1,465 1,116
India.... 1,053 473 244 164 80 142 406 198 189
144 78 75 66 9 3 0 69 0 0
3,451| 4,135| 1,493 284| 1,125 . 1,280 6,637| 3,571| 2,953
Korea, Republic of .. 2,515 90| 3,081 505 117 276 112 2,576 | 1,129| 1,447|. 1,117 1,376 | 3,254| 2,941| 2,054
Malaysia ..... 181 0 208 103 31 72 0 105 33 72|. 155 95 193 112 103
New Zealand .. 526 0 242 17 2 15 0| 225 0| 225 613 695 74 4 0
Philippines .. 614 65 317 84 37 47 0| 233 431 190 532 526| 230 120 93
Singapore 497 3| 871 388 52| 336 0| 483 206| 277). 421 349| 1,317) 949| 611
Taiwan .... 1,026 22| 2,789 424 68| 276 80| 2,365 1,777| 588 .. 1,044 1575| 3,927| 3,715| 3,221
Thailand.. 250 1 208| 106 45 61 0 102 9 931|.. 77 121 205 44 25
Other .. 600 7| 540| 172| 148 24 0| 368 232 136).. 1,151 418| 1,344 808 730
International organizations
and unallocated.............ccce. [cooeverres | covrrerenns 1,558 13 13 s | 1,545 | 1,545 | [ | oo | e 4554 | 4,554| 4554 | ... | i | e | e | e | e
Addenda:
European Union ... . 129,012 7,505|17,509| 6,490 | 1,274| 4,459| 757 |11,019| 5424| 5595 21,953 | 13,285|22,880 | 14,419 12,549 | 1,780 90| 8461 497| 7,964

Not applicable
1. See table 2, footnote 1.
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Table 3.2. Travel, Passenger Fares, and Other Transportation, 2008
[Millions of dollars]

Receipts Payments
Other transportation Other transportation
Passen- : ’ Passen- : .
Travel ger fares Totl Freight Port services Travel ger fares Totel Freight Port services
Total | Ocean| Air | Other | Total | Ocean| Air | Other Total | Ocean| Air | Other | Total | Ocean| Air | Other
All countries ................ 110,090 | 31,623 | 58,945 | 22,430 | 5,557 | 13,021 | 3,851 36,515 18,060 | 18,078 | 377|(79,743 | 32,597 72,143 | 45,248 35,682 6,179 3,387 26,895 1,859 24,958 78

Canada .. 14,781, 3,883 3,711| 2,567| 179| 205| 2,183 | 1,144| 200 567| 377|| 6,921 396| 5,025| 3,769 481 5| 3,283 | 1,256| 104| 1,074 78

38,297 | 11,300| 21,710 | 8,051| 1,601 5474| 976|13,659| 7,470| 6,189 ........|(24,769 | 15,300 | 28,666 | 16,908 14,881 | 1,927 | 100 |11,758| 630|11,128
870 380 729| 588 246 252 9 14 72 69 211 114] 1,0001 262| 145| 117].. 738| 183 555
3,797 985| 1,831 723 42| 637 44| 1,107 235| 872 3,169| 1,935| 2,351| 793 480 242 1,559 38| 1,5521].
5142| 1541| 3508 1363 197| 1,007| 159| 2,144| 1,544| 600 2,956 | 3,346| 5762| 3,651| 3,158 2,111 104
Ireland 1,598 425| 436 278 29| 249 0| 158 2 157 912 553| 307 4
Italy..... 2,601 1,102| 938| 453 56| 342 54| 486 193| 292 3,579 593| 1,300 429
Netherlands 1,576 641| 1675 767| 149 570 48| 908| 489 419 1,345 861| 2,544| 1,208
Norway 704 369 | 744 127 23 34 70| 618 618 0 143 0| 1,424 1,380
Spain .. 2,132 736| 543 324| 163 1T 0 219 38| 181 1,565 456| 561| 218

Europe...
Belgium-Luxembourg .
France
Germany.

Sweden .. 1,194 282| 405 109 23 84 2| 297 108 188 230 86| 350 261
Switzerland. 1,083 281 980 278 1 208 69| 701 468| 233 658 434] 1,044 735
United Kingdom.. 12,978| 3,738| 5,000 1,793| 232| 1,479 82| 3207| 760| 2447 5735| 4,794| 5259| 1,905
Other 4,622 821| 4921| 1248 448| 442 358| 3672| 2,942 730|.... 4,266 2,128| 6,764| 6,024

Latin America and Other
8,283 | 7,446| 3,699 716| 2,794 189| 3,747 | 1,309 | 2,438 ...
7,327| 5,733| 3327| 591| 2,620 115| 2,406, 278| 2,128
605| 175 134 12| 122 0 4 4 37
1,172 1,087| 688 25| 659 4| 399 9 390
125| 312 223 15| 171 37 89 88 0
2416| 1,617 667 231 372 64| 950 103| 847
730 297 229 14| 210
2,279| 2,245| 1,386| 293| 1,085

.|126,021| 3,810 7,797 | 3,000
19,902 2,990 4,438| 847
684 95| 180 20
953 326| 648 43
291 172 232 141
10,211 889| 1,349 214
225 73
1,804 355

Other Western Hemisphere 3,634 956 | 1,713 373 125 174 3,360 2,153
Bermuda. 76 34| 786 78 0 8 1,319] 1,257
Other 3,558 922| 927| 294| 125| 166 2,041 896

Africa.......... 1,739 451 1,188| 944| 730 206 568| 214
379 28| 129 72 18 46 11 49

1,360 423| 1,059 872| 712| 160 457| 165

2,917 497| 2,586 | 1,372| 773| 458 1,582 723

405| 838| 418| 203| 156 667| 314

0| 321 208| 157 39 120 82

92| 1427 746 413| 263

7,208 | 20,218 | 5,789| 1,551| 3,884
693| 479 343 68| 263
897| 3,173| 1,063| 296 711
157 | 1,796| 465 38| 427

1,261 646| 304 189 115
145 92 88 78 10

3,782\ 4527| 1,600 320| 1,193

794\ 327

24,556 | 16,685
351 124
3,747| 2,406
1,877] 1,153
385| 177
68 0
7,164| 3,650

Asia and Pacific
Australia..
China..
Hong Kong..
India....
Indonesia

Korea, Republic of .. 2,615 123| 35523| 547 133| 299 3,301| 2,980
Malaysia..... 192 0| 267| 129 30 99 179| 147
New Zealand .. 564 0| 33 20 1 19 76 42
Philippines... 701 94| 398 82 25 57 227| 151
Singapore 552 5| 1,050 390 60| 330 1,276 892
Taiwan ... 1,135 39| 2,961 446 80| 282 4,064 | 3,868
Thailand.. 288 3| 185 80 27 54 138 49
Other .. 708 9| 785| 231 206 25 1,714] 1,045
International organizations
and unallocated..............cccoce. [woovurveeirs [ i 2,086 7 [ P 2,079 | 2,079 |.ccovves || v | 3,949 | 3,949 | 3,949 | ..o [ | v [ | e |
Addenda:

European Union' ... 35,106 10,372| 19,096 | 7,249| 1,347 | 5080| 823|11,847| 6,198 | 5649 |.......|[22,467 | 14,549 |25241| 14,166 12,324 | 1,772 70(11,075| 573|10,502

........ Not applicable
1. See table 2, footnote 1.
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Table 4.1. Royalties and License Fees, 2007—Continues
[Millions of dollars]

Receipts
By affiliation By type of intangible asset
Affiliated
By U.S. Broadcasting General
Total By US. L . Books, .
o affiliates | Industrial and Franchise use Other
Unaffiiated Total f%i:iﬂt:-r from their | processes aﬁdc?;di;s recording of fees Trademarks computer |intangibles
forei gnl foreign P live events software
affilates | Parent
groups
Total 83,824 27,062 56,762 52,808 3,953| 36,791 1,500 558 3,895 11,765| 29,226 89
By affiliation:
Unaffiliated 27,062 27,062 8,450 751 504 683 2,306| 14,296 73
Affiliated 56,762 | .... .| 56762| 52808 3,953 | 28,341 749 55 3,212 9,459 14,930 16
By U.S. parents from their foreign affiliates.................... 52,808 | .... . 52,808 | ..coovvvrirens 25,227 (D) (D) 3,063 9,149 14,662 16
By U.S. affiliates from their foreign parent groups ™....... 3,953 3,953 3,114 (D) (D) 149 310 268 (*)
By country:
Canada 5,880 1,750 4,130 4,028 101 2,028 156 32 759 919 1,974 13
Europe 48,204 12,598 35,607 | 32,198 3,409 22,012 1,061 281 1,680 6,762| 16,377 30
Belgium-Luxembourg 1,479 359 1,120 1,012 108 773 27 5 20 217 435 1
France 3,416 1,228 2,189 2,008 181 1,025 129 53 266 345 1,594 4
Germany 6,695 1,733 4,962 4,713 249 3,301 158 45 232 435 2,519 5
Ireland 9,060 290 8,770 8,543 228 5,454 38 6 29 1,282 2,251 (")
Italy 1,859 761 1,098 1,070 28 349 80 21 84 274 1,048 2
Netherlands 1,917 668 1,249 1,201 47 621 39 27 46 208 976 (")
Norway 373 255 118 117 2 28 1 1 16 15 301 (*)
Spain 1,328 497 832 707 125 377 52 16 91 148 644 1
Sweden 956 509 446 437 10 303 22 3 4 44 542 (")
Switzerland 7,315 1,169 6,146 5,168 978 4,175 17 7 31 2,243 841 (*)
United Kingdom 8,970 2,448 6,521 5,229 1,292 4,323 400 68 555 835 2,776 13
Other 4,837 2,681 2,156 1,995 161 1,284 88 29 269 716 2,448 3
Latin America and Other Western Hemisphere.. 7,369 1,790 5,579 5,470 109 3,626 52 85 410 1,226 1,962 9
South and Central America.... . 4,880 1,607 3,273 3,164 109 1,481 51 68 373 1,017 1,882 9
Argentina 311 89 222 197 25 12 7 7 12 57 116 1
Brazil 1,361 496 865 861 4 206 21 3 83 163 878 7
Chile 154 86 68 66 2 30 2 6 10 34 72 (*)
Mexico 2,130 541 1,588 1,522 66 868 18 19 167 557 500 1
Venezuela 324 100 224 224 1 124 1 (D) (D) 67 95 (*)
Other 600 295 305 294 1 141 3 (D) (D) 137 221 1
Other Western Hemisphere ............oocuereeereeeerennernnns 2,489 183 2,306 2,306 1 2,145 1 17 36 209 80 *)
Bermuda 1,715 60 1,654 1,654 (") 1,524 ") (") () 162 28 0
Other 775 122 652 652 1 621 1 17 36 47 53 *)
Africa 1,024 538 486 466 20 222 13 12 64 209 505 *)
South Africa 586 321 265 261 4 146 13 11 29 63 324 (*)
Other 438 217 221 206 16 75 () *) 35 146 181 ()
Middle East 845 531 315 292 22 151 3 8 91 103 484 6
Israel 227 158 69 63 6 51 2 1 8 21 144 (")
Saudi Arabia 239 142 97 94 3 62 () 1 25 32 112 5
Other 380 231 149 135 13 38 (*) 5 59 49 228 ")
Asia and Pacific 20,500 9,855| 10,645 10,353 292 8,752 215 141 891 2,546 7,924 31
Australia 2,217 888 1,329 1,306 23 456 7 22 204 289 1,174 2
China 1,846 644 1,201 1,176 25 831 3 20 156 231 605 (")
Hong Kong 530 145 386 327 59 165 5 44 144 164 (*)
India 663 416 247 246 () 131 1 (*) 16 31 482 1
Indonesia 164 102 61 61 (%) 72 1 1 29 20 41 (")
Japan 7,326 4,308 3,017 2,882 135 3,681 109 (D) 195 1,251 2,012 (D)
Korea, Republic of 2,725 2,036 689 684 5 1,759 6 9 56 173 719 3
Malaysi 252 127 125 122 4 65 1 5 40 42 99 0
New Zealand 238 112 126 126 1 37 7 10 31 25 128 *)
Philippines 191 60 132 110 21 67 1 (*) 25 49 49 1
Singapore 3,074 210 2,865 2,855 10 860 4 (D) 24 69 2,110 (D)
Taiwan 867 603 264 261 3 515 4 3 38 11 1 (*)
Thailand 232 98 134 131 3 73 1 2 13 56 86 (")
Other 174 107 67 65 2 40 (* 1 21 55 58 0
International organizations and unallocated.................... *) *) 0 0 0 0 0 *) *) * 0 0
Addenda:
European Union 2 39,392 10,561| 28,830| 26,469 2,362| 17,616 1,027 262 1,537 4,226 14,695 29

See the footnotes at the end of the table.
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Table 4.1. Royalties and License Fees, 2007—Table Ends
[Millions of dollars]
Payments
By affiliation By type of intangible asset
Affiliated
By US. Broadcasting General
Total By U.S. o . Books, .
o affiliates | Industrial . and Franchise use Other
Unaffiliated Total ?:;ﬁg}f ;o their | processes ar,fé:?:;i’s rle;cordingtof tees | rademarks cor'r:puler intangibles
foreign orelgr: ive events software
affiiates | Paren
groups
Total 24,656 6,164 18,491 3,338 15,153 17,753 753 199 176 2,266 3,405 104
By affiliation:
Unaffiliated 6,164 6,164 4,469 219 185 () 469 751 72
Affiliated 18,491 18,491 3,338 15,153 13,284 534 14 175 1,797 2,654 33
By U.S. parents to their foreign affiliates 3,338 " JCRCKI: N 2,308 410 9 1 289 310 10
By U.S. affiliates to their foreign parent groups *........... 15,153 15,153 10,976 125 5 174 1,508 2,344 22
By country:
Canada 783 184 599 130 469 249 37 9 1 91 392 4
Europe 15,187 4,742 10,445 2,684 7,762| 10,051 578 122 143 1,797 2,450 a7
Belgium-Luxembourg 923 92 831 685 146 807 3 2 1 90 19 1
France 3,335 1,762 1,573 153 1,420 2,222 16 (D) (D) 473 535 7
Germany 2,847 334 2,513 240 2,274 1,239 23 (D) (D) 146 1,422 9
Ireland 583 116 467 38 430 235 28 8 () 34 266 12
Italy 200 37 163 99 64 151 8 2 () 34 2 2
Netherland: 577 52 524 154 370 269 80 1 1 205 21 1
Norway 14 11 3 1 1 8 1 ") 0 2 3 0
Spain 93 33 60 18 42 69 7 4 () 8 5 1
Sweden 1,063 577 486 46 440 1,010 4 1 () 33 14 ®
Switzerland 1,833 286 1,647 113 1,434 1,308 45 20 2 446 8 5
United Kingdom 3,160 1,254 1,906 1,111 795 2,382 355 67 61 214 76 5
Other 560 188 372 27 345 350 8 5 *) 113 80 3
Latin America and Other Western Hemisphere.. 425 135 290 179 112 121 (D) 52 *) 76 112 (D)
South and Central America 157 103 55 30 24 23 (D) 43 () 21 6 (D)
Argentina 14 3 1 10 *) (") 1 9 () (*) 3 (*)
Brazil 6 5 2 1 1 3 2 ) 0 1 1 (*)
Chile 1 1 () () 0 () () () 0 () () ()
Mexico 130 91 39 16 23 16 (D) *) 20 1 (D)
Venezuela 3 1 3 3 0 3 (*) *) 0 () () (*)
Other . 3 2 () ) () 1 1 () 0 1 () ()
Other Western Hemisphere ...........ccccocucvriviicnnriciiienns 268 32 236 148 88 98 1 9 () 54 106 (*)
Bermuda 122 (D) (D) 44 (D) 80 * 0 ) 42 * )
Other 146 (D) (D) 104 (D) 18 1 9 () 12 106 *
Africa 26 9 17 8 10 10 ) 1 * 13 1 )
South Africa 19 4 15 7 8 8 * 1 0 11 * *
Other 7 5 2 *) 2 3 (*) 1 ") 2 1 (*)
Middle East 195 178 17 16 1 172 1 * * 4 17 *)
Israel 180 174 6 5 1 160 1 ) ) 4 16 )
Saudi Arabia 2 2 0 0 0 1 (") 0 0 () (") (*)
Other 13 2 11 11 0 11 * ) 0 * 2 *
Asia and Pacific 7,989 867 7,122 322 6,800 7,150 (D) 15 31 235 433 (D)
Australia 447 178 269 32 237 348 9 9 21 42 19 (*)
China 130 90 40 40 ) 0 D) 2 ) 7 (D) D)
Hong Kong 69 11 58 39 19 53 9 () (") 4 2 (*)
India 97 42 54 46 8 20 D) ) ) 1 (D) *
Indonesia 2 2 1 1 0 1 ) ) 0 1 * *
Japan 7,042 470 6,572 82 6,490 6,512 54 1 10 147 314 4
Korea, Republic of 63 19 45 10 35 52 2 1 *) 2 6 ()
Malaysia 7 3 4 4 0 6 *) 0 0 1 (*) (*)
New Zealand 15 8 7 7 ) 1 (*) ) 0 12 1 (*)
Philippines 10 7 3 3 (") 1 (*) (") 0 8 (*) (*)
Singapore 45 6 38 38 (*) 28 1 (*) 0 2 15 (*)
Taiwan 43 22 22 12 10 28 7 1 *) 5 2 1
Thailand 5 2 3 3 0 3 () 0 0 1 (*) ()
Other 14 8 6 6 0 9 (*) 1 0 1 3 (*)
International organizations and unallocated.................... 50 50 0 0 0 0 0 0 0 50 0 0
Addenda:
European Union 2 13,259 4,387 8,873 2,569 6,304 8,694 531 98 141 1,326 2,427 4

(*) Less than $500,000.
...... Not applicable

D Suppressed to avoid disclosure of data of individual companies.

1. See table 1, footnote 1.
2. See table 2, footnote 1.
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Table 4.2. Royalties and License Fees, 2008—Continues
[Millions of dollars]

Receipts
By affiliation By type of intangible asset
Affiliated
By US. Broadcasting General
Total By US. » . Books, .
i affiliates | Industrial and Franchise use Other
Unaffiiated Total fr%arlrr]etﬂtes'r from their | processes arﬁg?;dsgs recording of | fees Trademarks computer | intangibles
foreignl foreign P live events software
affilates | Parent
groups
Total 91,599 31,252 | 60,347 | 56,055 4292 40,130 1,553 577 4,372 12,552 | 32,291 124
By affiliation:
Unaffiliated 31,252 31,252 9,055 817 538 773 2,533| 17,469 68
Affiliated 60,347 |. .| 60347| 56,055 4292| 31,075 737 39 3,599 10,020| 14,822 56
By U.S. parents from their foreign affiliates................... 56,055 | . . 56,055 | .cocirinns 27,884 (D) 39 3,502 9,673 14,291 (D)
By U.S. affiliates from their foreign parent groups ™....... 4,292 4,292 3,191 (D) 0 97 347 531 (D)
By country:
Canada 5,898 2,121 3,778 3,689 88 1,964 159 27 817 856 2,064 12
EUFOPE..........oooirrrvccici s ssssss s 54,274 14,876 39,398 35,636 3,761 25678 1,096 276 1,825 7,205 18,139 55
Belgium-Luxembourg 2,005 504 1,501 1,463 38 1,104 30 4 24 275 567 1
France 3,719 1,478 2,241 2,091 150 1,252 121 62 309 349 1,618 7
Germany 7,880 2,271 5,609 5,105 504 4,039 169 33 258 470 2,904 7
Ireland 11,655 231| 11,425 10,948 477 7,120 36 2 34 1,317 3,146 ()
Italy 1,821 834 987 956 32 378 (D) (D) 87 270 981 1
Netherlands 1,943 798 1,145 1,104 4 517 41 20 51 219 1,094 ()
Norway 444 335 109 108 1 36 10 2 17 18 361 (%)
Spain 1,507 582 925 801 124 455 50 20 94 175 712 2
Sweden 1,093 744 348 338 1 427 24 3 43 44 551 ("
Switzerland 7917 1,177 6,741 5,633 1,107 4,498 19 7 36 2,464 884 9
United Kingdom 8,880 2,669 6,211 5,105 1,107 4,498 415 67 539 795 2,541 25
Other 5,410 3,255 2,155 1,987 169 1,354 (D) (D) 332 808 2,781 3
Latin America and Other Western Hemisphere.. 7,027 2,212 4,815 4,685 131 2,543 65 105 494 1,262 2,552 6
South and Central America..... . 5519 2,023 3,496 3,368 128 1,455 63 88 458 1,003 2,446 6
Argentina 388 102 286 257 29 155 8 8 19 62 136 (*)
BraZil ... s 1,831 740 1,091 1,088 3 279 26 5 118 150 1,250 2
Chile 209 97 12 103 8 53 4 8 10 38 96 (*)
Mexico 2,010 613 1,397 1,330 67 660 (D) (D) 178 532 596 2
Venezuela 346 112 234 233 1 106 (D) (D) 38 76 110 (*)
Other 734 358 376 356 20 202 (D) (D) 94 146 258 1
Other Western Hemisphere ............occvereereneeeeneenens 1,509 190 1,319 1,317 3 1,088 2 17 37 259 106 *)
Bermuda 1,196 25 1,171 1,171 ) 941 (") () () 21 43 0
Other 313 164 148 146 3 147 2 17 36 48 63 )
Africa 980 517 462 454 8 177 9 12 76 199 506 *)
South Africa 588 328 259 253 6 128 9 9 54 58 330 (*)
Other 392 189 203 201 2 50 *) 3 23 141 176 0
Middle East 1,059 662 397 388 8 205 3 6 108 109 621 6
Israel 274 182 92 90 2 87 2 1 10 26 148 ()
Saudi Arabia 361 170 191 190 1 76 (") 2 (D) 29 219 (D)
Other 423 309 114 109 5 4 (*) 4 (D) 53 255 (D)
Asia and Pacific 22,360 10,862 11,498 11,201 296 9,562 222 151 1,052 2,921 8,409 2
Australia 2,351 988 1,363 1,345 17 493 74 22 249 255 1,247 11
China 2,327 859 1,467 1,451 16 1,080 2 21 204 292 727 (*
Hong Kong 596 175 422 346 75 186 7 10 48 167 178 1
India 934 642 292 291 1 268 2 2 13 32 616 1
INAONESIAL..v.vvveevvveeeseee e 144 84 61 60 1 43 1 () 32 23 45 ()
Japan . 7473 3,996 3477 3,337 140 3,268 113 (D) 226 1,529 2,254 (D)
Korea, Republic of 3,215 2,592 623 619 4 2,267 6 6 46 196 691 2
Malaysia 247 138 109 107 3 59 2 5 49 37 96 ("
New Zealand 250 128 122 120 2 37 5 6 38 28 136 ()
Philippines . 220 80 140 119 22 69 1 2 29 52 68 ()
SINGAPOIE .....covrrvvvvvveissnessss s ssssss s 3,188 266 2,922 2,913 9 1,087 4 (D) 28 72 1,985 (D)
Taiwan 974 684 289 287 2 584 4 4 47 134 200 (*)
Thailand 256 115 141 138 3 75 1 1 18 59 101 ()
Other 185 115 70 67 2 46 ") 1 26 46 66 ()
International organizations and unallocated.................... 1 1 0 0 0 0 0 0 0 (*) *) 1
Addenda:
European Union 2 44,623 12,616 32,006 29422 2,585| 20912 1,056 258 1,650 4,430 16,271 46

See the footnotes at the end of the table.
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Table 4.2. Royalties and License Fees, 2008—Table Ends

[Millions of dollars]

Payments
By affiliation By type of intangible asset
Affiliated
By U.S. Broadcasting General
Total By US. M . Books, .
- affiliates | Industrial . and Franchise use Other
Unaffiiated Total Ft):ﬁgti? to their |processes ar:’c??;dz's recording of | fees Trademarks computer |intangibles
foreign f;()):ei:%rt] P live events software
affiliates groups
Total 26,616 8,091 18,525 3,826| 14,699 18,698 778 1,099 230 2,364 3,248 199
By affiliation:
Unaffiliated 8,091 5,390 261 1,089 1 436 804 111
Affiliated 18,625 ... 18,525 3826 14,699 13308 518 10 229 1,928 2,444 88
By U.S. parents to their foreign affiliates . 3826 ... . 3,826 |..cvvviii 2,630 393 (D) 6 380 380 (D)
By U.S. affiliates to their foreign parent groups . 14,699 14,699 10,679 125 (D) 223 1,548 2,064 (D)
By country:
Canada 667 350 317 162 156 372 43 12 5 78 147 1
Europe 16,988 5655 11,332 2,892 8,441 11,407 589 159 200 1,975 2,537 122
Belgium-Luxembourg 1,101 81 1,020 820 200 1,000 3 1 1 62 29 4
France 4,226 2,474 1,752 59 1,693 3,091 16 9 85 486 504 36
Germany 2,860 306 2,554 276 2,278 1,255 25 1 4 154 1,405 17
Ireland 622 158 465 79 385 219 32 12 :; 42 304 13
Italy 171 40 131 76 54 114 7 2 ¥ 40 2
Netherland 534 53 480 145 335 265 107 ( 1) () 131 (D) ((D;
Norway 30 25 4 2 3 23 1 y 0 4 y
Spain 131 46 85 48 37 104 8 6 () 8 4 1
Sweden 1,095 553 542 74 468 957 5 () 64 40 28 ()
Switzerland 2,384 360 2,025 430 1,595 1,638 48 26 2 629 23 19
United Kingdom 3,104 1,271 1,832 814 1,018 2,280 314 76 44 255 124 10
Other 730 288 442 68 374 460 22 23 1 126 (D) (D)
Latin America and Other Western Hemisphere... 429 102 328 230 98 173 27 19 *) 49 118 43
South and Central America . 178 88 90 69 20 53 23 19 () 26 13 43
Argentina 15 5 10 10 ) 3 1 6 () () 4 ()
Brazil 14 7 8 8 () 7 2 *) 0 2 4 ()
Chile 7 1 6 6 0 6 ) 0 0 ) () ()
Mexico 105 49 56 36 20 22 20 (D) *) 22 (D) (D)
Venezuela 4 3 1 1 *) 3 *) () 0 ) () ()
Other 33 23 9 9 0 13 1 (D) 0 1 (D) (D)
Other Western Hemisphere ... 252 14 238 160 78 19 3 ) (W] 23 105 ()
Bermuda 123 () 123 58 65 101 (* 0 () 22 () ()
Other 128 14 114 102 12 18 3 ) () 1 105 ()
Africa 24 1 13 *) 12 5 2 1 *) 12 4 *)
South Africa 17 6 11 () 11 1 2 1 0 12 2 (")
Other 7 5 2 () 2 4 *) 1 *) 1 2 *)
Middle East 266 233 33 32 1 213 1 *) (*) 5 4 7
Israel 232 224 8 7 1 202 ) () () 4 24 1
Saudi Arabia 6 6 () () 0 () () 0 0 () () 5
Other 28 3 25 25 0 1 () ) ) () 16 ()
Asia and Pacific 7,319 816 6,502 511 5,991 6,529 118 12 24 217 402 17
Australia 477 201 276 48 228 361 12 8 17 53 26 ()
China 231 100 131 130 () 179 () 1 ) (D) (D) 2
Hong Kong 86 8 78 59 19 7 (D) ) () (D) 5 )
India 107 60 48 40 (7) 18 ((D; ((; (*) 1 (D) ( 1)
Indonesia 8 1 6 6 9 5 Y y 0 2 1 y
Japan 6,149 394 5,755 17 5,639 5,699 39 2 7 135 255 12
Korea, Republic of 45 1 34 9 24 36 1 *) *) 1 6 *)
Malaysi 14 5 9 9 *) 12 ) 0 0 2 1 ()
New Zealand 5 2 2 0 3 () ) 0 () 1 ()
Philippines 54 1 53 4 49 51 () () *) 2 * ()
Singapore 83 10 72 7 1 72 1 () 0 3 6 ()
Taiwan 40 14 26 4 23 10 20 0 *) 1 8 1
Thailand 11 2 9 9 0 8 () 0 () 2 1 ()
Other 10 7 3 3 ) 3 () ) 0 () 6 ()
International organizations and unallocated.................... 922 922 0 0 0 0 0 894 0 28 0 0
Addenda:
European Union 2 14,470 5,180 9,290 2,451 6,839 9,685 540 124 198 1,336 2,486 103
(*) Less than $500,000.

....... Not applicable

D Suppressed to avoid disclosure of data of individual companies.
1. See table 1, footnote 1.

2. See table 2, footnote 1.
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Table 5.1. Other Private Services, 2007—Continues
[Millions of dollars]

Receipts
By affiliation By type of service
Affiliated Other services
Total Byus. | Brus ossona Ofwhich
ota y U.S. el S _ |professional, which:
Unaffiliated parents fafﬂhz#]es Education * ’;Ienl'?lri]:éil Insurance 2 mJﬁ!gacgg]s s and Film and
Total | from their r%pei ﬁ" technical Total |television
foreign par e% t services tape
affiliates groups rentals
Total 220,077 147,549 | 72,528 50,477 22,051 15,956 61,393 10,184 8,043 101,837 | 22,663 | 14,422
By affiliation:
Unaffiliated 147,549 | 147,549 15,956 | 46,922 10,184 5,051 52,405 17,031 8,790
Affiliated 72,528 72,528 ! 14,471 2 2,993 49432| 5632| 5,632
By U.S. parents from their foreign affiliates................... 50477 | oo | e 50,477 | covvovverereennes (") 12,271 Q] 2,081 30,492 5,632 5,632
By U.S. affiliates from their foreign parent groups *...... 22,051 22,051 () 2,200 Q] 91 18,939 0 0
By country:
Canada 16,891 12,375 4,516 3,453 1,063 820 3,802 2,044 681 7,811 1,733 1,315
Europe 95,974 55,591 | 40,384 26,513 13,871 2,356 | 27,084 3,379 2,657 50,761 9,737| 9,268
Belgium-Luxembourg 3,661 2,456 1,205 678 526 22 2,094 86 88 1,216 155 141
France 7,221 4,833 2,387 1,479 908 189 2,071 317 266 3,363| 1,013 952
Germany 9,431 5,555 3,877 1,712 2,165 243 2,113 292 202 5139| 1443| 1,388
Ireland 10,081 1,782 8,299 7,979 320 48 1,147 353 82 8,383 68 64
Italy 3,712 2,725 986 891 95 94 1,050 50 170 1,654 693 661
Netherlands 7,355 3,561 3,794 2,150 1,644 45 1,857 51 160 5,012 230 217
NOIWAY .ot 1,132 784 348 170 178 33 409 42 42 478 129 116
Spain 3,139 2,320 819 762 56 159 838 59 76 1,324 683 670
Sweden 2,725 1,295 1,430 256 1,174 129 379 14 82 1,899 222 213
Switzerland 6,032 2,578 3,453 1,804 1,650 34 907 550 168 4,247 125 112
United KINGAOM......uureeerreeesreneess e sseessssssse e 31,691 19,948 | 11,743 7,792 3,950 243| 11,960 1,300 1,088 13,346| 3,754| 3,692
Other 9,796 7,752 2,044 839 1,205 1,117 2,259 265 233 4,700 1,223 1,043
Latin America and Other Western Hemisphere.. 43,165 31,421 11,744 9,906 1,838 1,757 19,066 2,034 2,898 11,981 5429| 1,038
South and Central America . 21,049 16,694 | 4,356 3,981 75 1,401 3,402 709 2,592 7,639 5306 1,015
Argentina 1,057 694 363 359 5 74 287 36 258 339 63 52
Brazil ..o 4,134 2,561 1,574 1,539 35 194 1,075 75 1,117 1,240 433 412
ChIB oo 773 643 129 117 12 43 150 60 80 409 30 21
Mexico 10,224 8,804 1,420 1,191 229 376 1,012 304 404 3792| 4335 337
Venezuela . 1,230 838 392 376 15 121 184 29 309 480 107 100
Other 3,632 3,154 478 399 79 593 693 205 424 1,379 338 93
Other Western Hemisphere ...........c.ecvivenereeeinensiinns 22,116 14,728| 7,388 5,924 1,463 355| 15,664 1,326 306 4,342 123 23
Bermuda 4,560 3,168 1,392 481 911 12 2,230 1,001 20 1,297 (%) (")
Other. 17,556 11,561 5,996 5,443 553 343| 13434 325 286 3,045 122 22
Africa 5,330 3,793 1,537 1,500 37 961 676 51 223 3,156 262 130
South Africa 932 754 178 173 5 48 285 15 67 392 125 115
Other 4,397 3,038 1,359 1,327 33 914 391 35 157 2,764 137 15
Middle East 8,083 6,481 1,603 596 1,007 607 1,518 69 260 5,326 304 242
Israel 997 896 101 72 28 89 203 51 68 513 73 49
SAUT ATaDIA. ....covvevvveesre et 2,510 1,625 885 131 753 214 340 4 79 1,829 44 29
Other 4,577 3,959 617 392 225 303 975 14 113 2,984 188 164
Asia and Pacific 48,039 35296 | 12,742 8,508 4,234 9,455 9,223 2,503 1,325 22,740 2,793 2,429
Australia 4,396 3,426 971 888 82 82 1,614 218 121 1,731 630 609
CRINA v 6,204 5,024 1,180 983 197 1,881 937 48 142 2,949 246 100
Hong Kong 3,104 1,817 1,287 1,065 222 210 1,374 123 83 1,228 87 86
INGIR v 4,012 3,648 364 332 32 2,299 402 27 157 1,012 114 58
Indonesia 926 629 297 210 87 179 110 14 19 553 51 40
Japan 13,675 8,151 5,523 2,322 3,201 927 2,552 1,621 248 7,383 944 904
Korea, Republic of 4,483 3,883 599 581 19 1,705 467 21 106 1,712 282 250
Malaysi 961 678 283 219 63 129 124 21 39 615 34 28
New Zealand . 487 399 87 86 1 21 0 20 16 291 139 132
Philippines............ 668 548 120 97 23 91 78 17 162 259 61 52
Singapore 3,846 2,495 1,351 1,195 156 101 706 68 63 2,861 47 43
Taiwan ........... 2,114 1,786 328 237 91 779 392 84 36 738 85 84
Thailand 883 667 216 164 52 217 105 25 24 463 50 39
Other 2,281 2,145 135 129 7 835 362 6 109 943 26 4
International organizations and unallocated .. 2,594 2,592 2 2 *) 0 24 104 * 60 2,405 0
Addenda:
European Union ® 85,055 48,785| 36,270 24,259 12,011 1,601 24,878 2,705 2,355 44,497| 9,020| 8,666

See the footnotes at the end of the table.
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Table 5.1. Other Private Services, 2007—Table Ends
[Millions of dollars]
Payments
By affiliation By type of service
Affiliated Other services
Total s | Brus lossonl Of which
ota By US. TN S _ |professional, which:
Unaffiliated parents to afﬂltlﬁtes 1) Equcation ! Elensri]:éil Insurance 2 mJﬁ#Eﬁ&s s and Film and
Total their | e technical | Total |television
foreign par egnt services tape
affiliates groups rentals
Total 141,664 86,264 55,400 37,190 18,210 4,760 19,750 41,666 7,045 66,266 2,177 1,552
By affiliation:
Unaffiliated 86,264 | 86,264 4760 11447| 41,666 D) 21,394 (D) (D)
Affiliated 55,400 | .... .| 55,400 .., () 8,302 Q] (D) 44,872 (D) (D)
By U.S. parents to their foreign affiliates 37,190 .... 37,190 ... . () 6,869 Q] (D) 29,418 (D) (D)
By U.S. affiliates to their foreign parent groups *. 18,210 18,210 () 1,433 Q] 1,321 15,454 2 2
By country:
Canada 11,136 6,405 4,731 2,431 2,300 139 902 1,003 513 8,208 372 9%
Europe 71,902 43,073 28,829 17,866 10,963 2,828 11,974 22,220 2,267 32,161 453 320
Belgium-Luxembourg 2,354 682 1,673 1,495 178 2 306 153 59 1,798 13 6
France 5,047 2,682 2,365 1,307 1,059 281 1,297 387 174 2,872 36 22
Germany 9,941 4,957 4,984 2,351 2,633 122 1,185 2,842 178 5,559 55 27
Ireland 8,515 7,628 887 767 119 100 386 6,886 66 1,068 9 8
Italy 1,819 1,059 760 495 265 473 217 47 267 801 14 9
Netherland: 3,969 1,450 2,520 756 1,764 34 801 35 200 2,874 26 20
Norway 421 260 161 28 133 6 57 25 56 276 1 (*)
Spain 1,489 973 515 464 51 414 196 30 7 772 6 1
Sweden 824 418 406 173 232 19 112 121 36 534 1 *)
Switzerland 9,969 8,487 1,481 596 885 37 420 7,644 59 1,794 15 2
United Kingdom 23,730 12,281 11,449 8,314 3,135 1,031 6,348 3,952 810 11,337 252 215
Other 3,826 2,199 1,627 1,119 508 286 651 99 289 2,476 25 10
Latin America and Other Western Hemisphere.. 28,490 24,027 4,464 3,942 522 919 1,919 18,002 2,247 4,722 681 644
South and Central America 8,169 5,046 3,123 2,772 351 806 746 86 1,824 4,033 673 643
Argentina 413 215 198 180 18 59 43 11 26 201 73 7
Brazil 2,374 794 1,580 1,554 26 39 150 (D) 137 1,680 (D) 342
Chile 258 199 59 45 14 70 27 4 31 110 16 14
Mexico 3,037 2,113 924 705 219 281 311 18 954 1,322 153 144
Venezuela 180 86 93 86 7 4 10 9 30 78 48 45
Other 1,907 1,639 268 202 66 354 205 (D) 647 641 (D) 27
Other Western Hemisphere ..................ccccoourmrvvcvicnnniiinns 20,321 18,980 1,341 1,170 171 13 1,173 17,915 422 689 8 1
Bermuda 15,264 14,953 311 306 5 3 230 14,684 38 306 3 (*)
Other 5,057 4,027 1,030 864 166 110 943 3,231 384 383 5 1
Africa 2,257 1,623 634 600 34 159 363 30 263 1,426 17 5
South Africa 628 259 369 361 8 50 74 23 30 448 2 (*)
Other 1,629 1,364 266 239 26 109 289 7 233 978 14 4
Middle East 2,195 1,140 1,056 973 83 46 354 7 225 1,527 36 4
Israel 1,304 409 895 840 55 37 42 5 90 1,121 9 1
Saudi Arabia 215 208 7 6 1 *) 127 1 37 33 17 0
Other 677 523 153 126 27 9 185 2 98 373 10 3
Asia and Pacific 25,664 9979 15686 11,378 4,308 669 4,236 387 1,531 18,222 619 485
Australia 2,529 1,461 1,067 915 153 196 453 69 (D) 1,317 (D) (D)
China 2,194 939 1,255 1,187 69 176 88 8 196 1,715 1" 1
Hong Kong 2,189 585 1,604 1,476 128 17 990 10 123 1,015 34 6
India 6,892 1,901 4,991 2,489 2,502 42 237 8 363 6,238 4 2
Indonesia 241 231 10 9 1 1 35 D) 26 160 (D) *
Japan 5,472 1,653 3,818 2,750 1,068 87 1,471 199 177 3,486 51 21
Korea, Republic of 758 496 262 243 18 21 203 19 57 451 7 (*)
Malaysi 669 147 521 510 11 1 45 (D) 21 579 (D) *
New Zealand 238 180 58 57 1 59 0 1 18 147 13 11
Philippine 829 445 384 364 19 1 101 1 221 497 8 4
Singapore 1,738 506 1,232 914 318 8 376 12 43 1,283 15 3
Taiwan 597 328 270 256 13 8 132 20 (D) 351 (D) (D)
Thailand 715 535 180 178 2 13 39 2 19 634 8 1
Other 604 570 34 29 4 38 66 3 138 348 10 1
International organizations and unallocated .. 19 19 *) *) *) 0 2 17 0 * 0 0
Addenda:
European Union ° 60,186 33,340 26,846 16,911 9,935 2,720 11,197 14,490 2,022 29,335 423 311

* Less than $500,000
Not applicable

D Suppressed to avoid disclosure of data of individual companies

1. See table 1, footnote 5.
2. See table 1, footnote 6.
3. See table 1, footnote 7.
4. See table 1, footnote 1.
5. See table 2, footnote 1.
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Table 5.2. Other Private Services, 2008—Continues

[Millions of dollars]

Receipts
By affiliation By type of service
Affiliated Other services
Tota Byus. | BrUS clession Of which
ota y U.S. ) 7S N _ |professional, which:
Unaffiliated parents fafflllat\:]es. Education * Em?:éil Insurance 2 er?ilgact(i)& s and Film and
Total | from their rf%Tei ﬁ" technical Total | television
foreign par e%t services tape
affiliates groups rentals
Total 233,529 | 158,978 | 74,551 50,668 | 23,883 17,796 60,190 10,756 9,163 113,525 22,099 13,598
By affiliation:
Unaffiliated 158,978 | 158,978 17,796 50,467 10,756 5,248 58,041 16,671 8,171
Affiliated 74,551 74,551 ! 9,723 ? 3,916 55,484 5,428 5428
By U.S. parents from their foreign affiliates................... 50,668 50,668 (") 7,836 Q] 2,709 34,695 5,42 5,42
By U.S. affiliates from their foreign parent groups “...... 23,883 23,883 () 1,887 Q] 1,206 20,789 (* (*)
By country:
Canada 17,502 | 12,746 4,755 3,613 1,142 885 3,778 2,415 707 7,997 1,719 1,300
Europe 98,902 58,748 40,154| 25297| 14,857 2,526 27,093 3,787 3,097 52,950 9,448 8,967
Belgium-Luxembourg 3,553 2,317 1,237 673 563 25 1,740 126 91 1,410 160 146
France 7,584 5272 2,312 1,460 851 208 2,043 363 273 3,817 880 816
Germany 10,089 5,881 4,208 1,551 2,657 262 2,088 369 222 5,961 1,187 1,130
Ireland 8,653 1,225 7,428 7,067 361 46 454 355 98 7,630 69 62
Italy 3,481 2,555 927 784 143 105 978 45 216 1,551 587 553
Netherlands 8,765 4,942 3,822 2,087 1,735 50 2,799 54 252 5,369 241 227
Norway 1,197 854 344 92 251 37 414 45 45 561 96 75
Spain 3,397 2,667 730 680 49 167 1,203 59 93 1,279 596 575
Sweden 2,785 1,314 1,471 261 1,210 150 390 14 113 1,920 197 184
Switzerland . 6,981 3,245 3,736 2,025 1,711 38 1,041 1,012 172 4,585 134 112
United KINGAOM........c..c.ooeueeeecrreecieeiosressececeesieeeeeesens 31,049 20,648 11,301 7441 3,860 255 11,534 1,116 1,241 13,713 4,090 4,025
Other . 10,468 7,829 2,639 1,174 1,466 1,183 2,409 228 280 5,157 1,212 1,062
Latin America and Other Western Hemisphere.. 46,007 34,132 11,875 9,915 1,960 1,847 18,057 2,402 3,559 14,655 5,487 1,013
South and Central America .| 23675 18,120 5,556 5,003 552 1,498 3,469 893 3,288 9,133 5,394 1,000
Argentina 1,291 793 499 493 6 74 292 48 360 441 76 66
Brazil 5,192 3,022 2,170 2,122 48 215 1,031 99 1,499 1,960 388 368
Chile 786 590 196 124 72 48 168 80 96 346 47 38
Mexico 10,671 9,392 1,280 1,060 220 420 1,043 359 380 4,069 4,401 321
Venezuela 1,638 1,016 622 600 22 124 238 39 501 619 116 109
Other 4,097 3,308 789 605 184 618 696 268 452 1,698 364 99
Other Western Hemisphere ...........c.eecvivenrreeeensiinns 22,332 16,012 6,319 4912 1,407 349 14,588 1,509 27 5,522 92 13
Bermuda 5,574 3,182 2,393 1,529 864 11 2,064 1,124 23 2,351 1 1
Other 16,757 12,831 3,927 3,383 544 337 12,524 385 248 3,171 92 13
Africa 6,245 4,407 1,837 1,731 106 1,014 737 61 218 3,986 227 95
South Africa 895 751 143 138 5 49 182 23 65 484 91 81
Other 5,350 3,655 1,694 1,593 101 965 555 38 153 3,502 137 14
Middle East 9,231 7,396 1,835 729 1,106 703 1,439 96 250 6,542 200 137
Israel 968 759 208 180 28 85 96 65 68 579 74 50
Saudi Arabia 3,195 2,049 1,146 214 932 281 390 5 61 2,409 50 35
Other 5,069 4,588 481 335 146 337 953 26 122 3,554 76 52
Asia and Pacific 52,918 38,824 14,093 9,381 4,712 10,820 9,074 1,911 1,331 27,323 2,459 2,084
Australia 5,263 4,038 1,225 1,074 151 94 1,820 213 158 2,380 597 575
China 6,756 5,499 1,256 1,103 154 2,285 751 57 125 3,347 190 38
Hong Kong 3,043 1,719 1,324 1,068 256 234 1,205 76 85 1,370 74 73
India 4,663 4,115 548 420 129 2,683 411 14 139 1,302 115 57
Indonesia 957 694 263 203 61 198 123 22 16 544 54 44
Japan 14,691 8,899 5,792 2,363 3,429 961 2,499 1,114 283 9,059 775 734
Korea, Republic of 4,784 4,282 501 417 84 1,971 487 207 85 1,804 229 196
Malaysi 1,246 873 373 216 157 140 183 22 37 834 31 26
New Zealand 638 505 134 132 1 26 0 25 14 451 121 115
Philippines 694 590 105 90 15 107 79 18 143 295 52 43
Singapore 4216 2,522 1,694 1,520 174 112 730 59 79 3,170 67 63
Taiwan 2,145 1,874 271 215 56 811 312 65 43 845 68 67
Thailand 1,005 699 306 269 36 232 92 15 23 597 46 35
Other 2,817 2,515 302 292 10 966 381 5 101 1,325 39 17
International organizations and unallocated .. 2,725 2,724 1 1 *) 0 12 83 *) 4l 2,559 *)
Addenda:
European Union ° 86,578 51,100 35477 22613| 12,864 1,706 24,643 2,670 2,779 46,068 8,711 8,348

See the footnotes at the end of the table.
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Table 5.2. Other Private Services, 2008—Table Ends
[Millions of dollars]
Payments
By affiliation By type of service
Affiliated Other services
Total s | Brus Sssona Of which
otal By U.S. e g | professional, which:
Unaffiliated parents to aff'lt'ﬁ;?rs 0 Eqycation Eg]r%?:éil Insurance 2 muTr?ilcegt?(r)Tr]ls s and Film and
Total their foreign technical Total | television
foreign par egnt services tape
affiliates groups rentals
Total 153,267 92,505 60,762 41,720 19,042 5,204 19,143 42,939 7,193 76,284 2,505 1,878
By affiliation:
Unaffiliated 92,505 92,505 5204| 11,506 42,939 (D) 25,681 (D) (D)
Affiliated 60,762 60,762 | ..o (" 7,636 2 (D) 50,603 (D) (D)
By U.S. parents to their foreign affiliates 41,720 41,720 | .... (") 6,707 Q] (D) 33,962 (D) (D)
By U.S. affiliates to their foreign parent groups ........... 19,042 19,042 () 929 Q] 1,471 16,641 1 1
By country:
Canada 11,412 6,359 5,052 2,627 2,425 153 897 770 431 8,838 321 60
Europe 74,851 45435 29,416 18,698 10,718 3,089 10,619 22,443 2,595 35,531 573 432
Belgium-Luxembourg 2,751 784 1,967 1,608 358 27 330 186 73 2,126 9 2
France 4,818 2,350 2,469 1,469 999 306 875 376 182 3,038 42 27
Germany 11,442 6,832 4,610 2,302 2,308 132 984 4,330 174 5,777 45 14
Ireland 7,594 6,678 916 795 121 109 269 5,768 219 1,219 10 9
Italy 1,955 1,134 821 571 250 515 195 48 257 931 9 3
Netherlands...........cccocomrrrvvevviiinnrnnssssiiessssiisenns 4,394 1,688 2,707 809 1,898 36 851 35 179 3,252 41 34
Norway 445 265 181 28 153 7 55 22 64 296 2 1
Spain 1,558 1,045 513 447 67 451 192 39 61 807 7 2
Sweden 908 465 443 184 259 21 124 134 47 579 2 )
Switzerland 10,309 8,495 1,814 728 1,086 40 456 7,526 62 2,208 17 3
United Kingdom 24,645 13,303 11,341 8,480 2,861 1,137 5,609 3,922 941 12,679 357 320
Other 4,032 2,396 1,636 1,278 358 308 680 56 336 2,618 33 17
Latin America and Other Western Hemisphere.. 31,037 25,894 5,143 4,589 554 1,004 1,863 19,314 2,184 5,77 902 862
South and Central America 9,535 5,561 3,974 3,633 341 882 853 91 1,735 5,087 887 856
Argentina 588 253 336 318 18 64 51 10 31 333 99 97
Brazil 3,045 970 2,074 2,047 27 46 157 (D) 127 2,224 (D) 467
Chile 332 246 86 76 11 77 26 4 38 170 17 16
Mexico 3,204 2,198 1,006 ! 235 305 383 24 804 1,499 189 (D)
Venezuela 220 97 122 118 4 5 19 3 28 95 70 66
Other 2,146 1,797 350 302 47 386 217 (D) 706 765 (D) (D)
Other Western Hemisphere .................cccoooumrmriviiceiiniinns 21,502 20,334 1,168 956 212 122 1,010 19,223 449 684 14 7
Bermuda 15,292 15,028 264 247 17 3 212 14,763 42 269 3 0
Other 6,210 5,306 904 709 195 119 798 4,460 407 415 " 7
Africa 2,442 1,801 641 627 14 173 444 21 257 1,531 15 3
South Africa 675 271 404 400 4 55 82 12 26 497 3 1
Other 1,767 1,530 237 227 10 119 363 9 230 1,034 12 2
Middle East 2,612 1,384 1,228 1,158 70 50 469 8 217 1,830 38 4
Israel 1,451 371 1,080 1,027 53 40 60 6 50 1,286 9 1
Saudi Arabia 238 235 3 3 (*) *) (D) (*) 27 28 (D) 0
Other 922 778 144 127 17 10 (D) 2 141 516 (D) 3
Asia and Pacific 30,892| 11,609 19,283 | 14,020 5,262 734 4,848 363 1,508 22,781 657 516
Australia 2,874 1,700 1,174 1,033 141 216 459 41 (D) 1,610 (D) (D)
China 2,835 1,067 1,768 1,679 88 192 123 19 136 2,353 12 2
Hong Kong 2,660 568 2,092 1,939 152 18 1,466 8 98 1,030 39 9
INGIE ..o 8,877 2,606 6,270 3,430 2,840 46 344 8 331 8,144 4 2
Indonesia 199 194 5 5 * 1 42 (D) 24 115 (D) 0
Japan 5,975 1,650  4325| 2,781 1,544 92| 1271 210 D) 4,137 (D) D)
Korea, RepubIiC Of ...........cveuureeireireriiecei e 955 71 244 224 20 23 317 22 50 529 14 7
Malaysi 865 137 728 715 13 1 41 -2 28 794 3 ")
New Zealand...........cc.coevieriiinriieriiieicessieseeesies 258 210 48 46 1 60 0 1 15 177 5 3
Philippines 1,068 497 572 534 38 1 138 1 262 658 8 5
Singapore 2,052 543 1,509 1,127 382 9 385 15 46 1,584 13 W]
Taiwan 770 463 307 272 35 9 151 22 58 521 9 (")
Thailand 792 602 190 187 3 15 35 2 21 712 7 ()
Other 74 663 52 48 4 51 75 (D) (D) 418 (D) (D)
International organizations and unallocated .. 22 22 *) *) * 0 1 20 0 1 0 0
Addenda:
European Union ° 62,688 35,665 27,022 17,561 9,461 2,976 9,792 14,883 2,318 32,181 537 419

* Less than $500,000
....... Not applicable

D Suppressed to avoid disclosure of data of individual companies

1. See table 1, footnote 5.
2. See table 1, footnote 6.
3. See table 1, footnote 7.
4. See table 1, footnote 1.
5. See table 2, footnote 1.
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Table 6.1. Insurance, 2007

[Millions of dollars]

October 2009

Insurance sold to foreigners Insurance purchased from foreigners
Receipts for insurance services Supplemental detail Payments for insurance services Supplemental detail
Primary Premiums received Losses Primary Premiums paid Losses
Total | Reinsurance | and other Primary | paid 2 Total *  |Reinsurance | and other Primary |recovered ¢
insurance | Reinsurance| ;1 MY insurance | Reinsurance | ;¢\, ance
All countries 10,184 6,337 3,847 15,359 4,749| 10,042|| 41,666 36,919 4,747 67,733 4526 29,014
Canada 2,044 523 1,521 1,265 2,434 2,251 1,003 609 394 1,120 326 563
Europe 3,379 2,150 1,229 5214 921 3,589|| 22,220 20,054 2,166 36,808 2,127 12,744
Belgium-Luxembourg 86 Il 16 172 22 103 153 122 30 225 31 147
France 317 280 37 677 36 304 387 337 50 620 46 806
Germany 292 202 90 487 100 312 2,842 2,769 74 5,097 41 1,657
Ireland 353 190 162 461 161 263 6,886 6,854 32 12,641 13 1,590
Italy 50 42 9 101 14 138 47 42 5 77 3 42
Netherlands 51 32 19 77 31 40 35 23 12 42 10 8
Norway 42 19 22 47 31 62 25 4 21 7 22 24
Spain 59 49 10 119 9 61 30 26 4 47 2 20
Sweden 14 10 4 24 6 21 121 19 3 218 2 118
Switzerland 550 88 461 214 1 137 7,644 7,518 126 13,809 114 5,807
United Kingdom 1,300 974 326 2,370 388 1,808] 3,952 2,157 1,795 3,963 1,838 2,488
Other-....... 265 193 72 466 13 341 99 84 15 62 4 37
Latin America and Other Western Hemisphere... 2,034 1,420 614 3,444 624 2,238 18,002 15,922 2,080 29,193 2,010 15,545
South and Central America . 709 518 191 1,255 306 739 86 19 67 35 16 30
Argentina 36 27 9 66 14 53 1 5 5 10 (") 7
Brazil 75 28 47 67 77 50 (D) 1 (D) 2 (*) 8
Chile 60 49 10 120 17 77 4 *) 4 (*) 2 0
Mexico 304 267 37 647 59 305 18 10 8 18 3 13
Venezuela 29 18 12 43 17 41 9 *) 9 (*) 4 1
Other . 205 129 76 313 122 213 (D) 3 (D) 5 6 1
Other Western Hemisphere .........cccccooocervvvciceisiinnnnnes 1,326 902 423 2,189 318 1,498|| 17,915 15,903 2,013 29,158 1,994| 15515
Bermuda 1,001 749 252 1,819 145 1,231 14,684 13,117 1,567 24,037 1,582 12,041
Other 325 153 172 370 173 267| 3,231 2,785 446 5,121 412 3,474
Africa 51 44 7 106 10 23 30 20 10 37 5 22
South Aftica 15 14 1 35 2 18 23 22 1 40 (*) 21
Other........ 35 29 6 7 9 5 7 -2 8 -3 5 1
Middle East 69 53 16 128 25 117 7 1 7 1 3 13
Israel 51 38 13 92 20 79 5 0 5 0 2 3
SaUT Arabia..........ococouueirrrrrsiiisis s 4 3 1 7 2 (D) 1 () 1 (*) 0 1
Other 14 12 2 29 3 (D) 2 1 1 1 1 9
Asia and Pacific 2,503 2,124 380 5,145 601 1,719 387 298 88 547 55 292
Australia 218 149 68 363 11 153 69 43 26 79 13 47
China 48 26 22 63 35 41 8 5 3 8 3 4
Hong Kong 123 30 93 72 150 (D) 10 4 6 8 2 8
India ........ 27 25 2 61 3 79 8 3 5 6 3 1
Indonesia 14 13 1 31 2 16 (D) y (D) () (D) ()
Japan 1,621 1,576 45 3,816 61 824 199 181 18 332 14 144
Korea, Republic of 21 196 15 477 24 274 19 17 1 32 1 10
Malaysi 21 12 9 29 14 17 (D) (D) 1 (D) () (D)
New Zealand 20 8 13 19 20 25 1 1 (*) 1 () 1
Philippines 17 4 12 10 20 9 1 () (*) (*) () (*)
Singapore 68 15 53 36 87 -1 12 10 2 18 (D) 1
Taiwan 84 53 31 127 51 12 20 (D) (D) (D) () 51
Thailand 25 15 10 37 16 17, 2 2 (*) 4 () ()
Other 6 2 4 5 7 (D) 3 1 3 1 () (D)
International organizations and unallocated................. 104 23 81 55 134 106| 17 15 2 27 0 -164
Addenda:
European Union ° 2,705 1,990 715 4,829 829 3,324 14,490 12,480 2,010 22,987 1,990 6,904

* Less than $500,000

D Suppressed to avoid disclosure of data of individual companies

1. The $10,184 million in receipts for insurance services in 2007 consisted of the share of premiums that
represents charges for insurance services of $7,326 million (total premiums were $20,108 million and
premiums for settlement of normal losses were $12,783 million), auxiliary insurance services of $940 million,
and premium supplements of $1,919 million. (See note below.)

2. The $10,042 million in losses paid in 2007 consisted of $7,608 million paid on reinsurance and $2,434
million paid on primary insurance.

3. The $41,666 million in payments for insurance services in 2007 consisted of the share of premiums that
represents charges for insurance services of $33,921 million (total premiums were $72,259 million and
premiums for settlement of normal losses were $38,337 million), auxiliary insurance services of $527 million,
and premium supplements of $7,217 million. (See note below.

4. The $29,014 million in losses recovered in 2007 consisted of $28,210 million recovered on reinsurance
and $805 million recovered on primary insurance.

5. See table 2, footnote 1.

Nore. Insurance services consist of: (1) A share of premiums (the remaining share is for settlement of
“normal” losses, where normal losses are inferred from the relationship between actual losses and premiums,
averaged over several years), (2) auxiliary insurance services, such as agents’ commissions, actuarial
services, brokering and agency services, and salvage administration services, and (3) premium supplements,
representing income on funds held by insurance companies on which policyholders have a claim; this income is
treated as accruing to the policyholders, who pay it back to insurers as premium supplements to cover part of
the cost of insurance services. This treatment results in a discrepancy between the share of premiums for the
settlement of “normal” losses and actual losses recovered. BEA accounts for this discrepancy in two ways in
the U.S. international transactions accounts. For most insured events, BEA records the differences between the
portion of premiums allocated to loss settiement and the amount of losses recovered—sometimes termed “net
insurance settlements”—in unilateral current transfers. A positive (negative) amount for net insurance settle-
ments occurs if losses paid are less (greater) than normal and/or if losses recovered are greater (less) than
normal. In 2007, net insurance settlements were -$6,582 million (losses paid were $2,740 million less than
normal and losses recovered were $9,323 million less than normal). For major disasters, however, BEA records
the total value of losses recovered in the capital account.
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Table 6.2. Insurance, 2008
[Millions of dollars]
Insurance sold to foreigners Insurance purchased from foreigners
Receipts for insurance services Supplemental detail Payments for insurance services Supplemental detail
Total ' |Reinsurance aﬁgn;tar:gr premis e Losses Total ® | Reinsurance amn;tarzgr e Losses
nsul . . INSu .
; . Primary | paid ? h . Primary |recovered*
insurance |Reinsurance | ;1 MY insurance | Reinsurance | e\ cance
All countries 10,756 6,744 4,012 15,300 4,924 | 12,627|| 42,939 37,977 4,962 69,726 4,044 34,707
Canada 2,415 582 1,833 1,319 2,809 2,826 770 366 404 676 322 394
Europe 3,787 2,632 1,155 5,971 936 4,600/ 22,443 19,612 2,831 36,041 2,157| 16,098
Belgium-Luxembourg 126 105 20 239 28 140 186 123 63 226 24 124
France 363 326 37 739 37 416 376 328 47 603 46 522
Germany 369 280 90 637 107 507| 4,330 4,110 220 7,575 33 3,049
Ireland 355 211 144 479 133 340 5,768 5,733 35 10,526 16 1,748
HRIY .t 45 37 8 84 11 49 48 43 5 79 4 55
Netherland: 54 34 20 77 31 36! 35 14 20 27 20 1
NOMWAY ... 45 19 26 43 36 29 22 2 20 3 21 6
Spain 59 53 6 120 7 73 39 33 6 61 5 29
SWEHBN ..t 14 11 3 25 5 24 134 129 5 238 5 129
Switzerland 1,012 592 420 1,346 65 1,202 7,526 6,944 583 12,747 89 8,044
United Kingdom..........ccueieririniisisiescsesissiseeees 1,116 782 334 1,772 406 1,531 3,922 2,123 1,799 3,905 1,880 2,279
Other 228 181 47 410 69 254 56 28 28 52 14 100
Latin America and Other Western Hemisphere.. 2,402 1,782 620 4,042 577 2,023/ 19,314 17,683 1,631 32,428 1,515 17,575
South and Central America 893 709 184 1,608 281 674 91 26 65 48 21 91
Argentina 48 38 1 86 16 25 10 4 6 8 () 7
Brazil 99 (D) (D) 147 (D) 79 (D) * (D) ) 1 43
Chile 80 69 11 156 17 68 4 (*) 4 () 2 )
Mexico 359 327 32 741 47 239 24 17 7 32 5 28
Venezuela 39 30 9 67 14 48 3 " 3 *) 2 2
Other 268 (D) (D) 411 (D) 215 (D) 5 (D) 8 1 10
Other Western Hemisphere 1,509 1,073 436 2,434 295 1,349 19,223 17,657 1,565 32,380 1,495| 17,484
Bermuda 1,124 862 263 1,955 130 1,081 14,763 13,629 1,134 24,992 1,087 12,955
Other 385 21 174 479 165 267| 4,460 4,029 431 7,389 407 4,528
Africa 61 55 7 124 10 44 21 4 17 8 6 25
South Africa 23 22 1 50 2 29 12 3 9 5 " 24
Other 38 33 5 74 8 15 9 2 8 3 5 1
Middle East 96 68 28 154 44 95 8 *) 8 *) 4 9
Israel 65 46 20 104 30 75 6 (*) 6 ) 2 10
Saudi Arabia 5 4 1 9 2 -1 * 0 * 0 0 -1
Other 26 18 7 41 12 21 2 *) 2 ) 2 1
Asia and PacCific..................ccourrrriimnnriincisesiesens 1,911 1,615 296 3,666 436 2,946 363 294 70 540 42 591
Australia 213 143 70 323 108 318 41 21 21 38 8 25
CRINALvverre s sssens 57 36 21 82 32 81 19 16 3 29 (D) 1
HONG KONG oo 76 35 41 80 60 65 8 7 2 13 1 6
India 14 13 2 28 3 6 8 3 6 5 4 ()
Indonesia 22 21 1 47 2 6 (D) 1 ) 1 (D) )
Japan 1,114 1,077 37 2,444 46 1,979 210 199 1 365 10 501
Korea, Republic of 207 191 16 434 24 279 22 21 1 39 *) 37
Malaysi 22 12 10 2 15 15| -2 -3 1 -6 * )
New Zealand 25 10 15 22 23 15 1 1 () 1 () 1
Philippines 18 4 14 9 22 26 1 * (%) 1 (%) 1
Singapore 59 17 43 37 66 40| 15 13 2 24 1 2
Taiwan 65 44 20 101 26 67 22 14 8 26 () 17
Thailand 15 1 4 25 6 (D) 2 2 (" 3 () )
Other 5 3 3 6 4 (D) (D) * (D) 1 (%) ()
International organizations and unallocated................. 83 1 72 24 112 93 20 18 1 33 0 14
Addenda:
European Union * 2,670 1,970 700 4,467 822 3,331|| 14,883 12,666 2,217 23,291 2,037 8,035

* Less than $500,000

D Suppressed to avoid disclosure of data of individual companies

1. The $10,756 million in receipts for insurance services in 2008 consisted of the share of premiums that
represents charges for insurance services of $8,478 million (total premiums were $20,224 milion and
premiums for settlement of normal losses were $11,746 million), auxiliary insurance services of $854 million,
and premium supplements of $1,424 million. (See note below.)

2. The $12,627 million in losses paid in 2008 consisted of $9,721 million paid on reinsurance and $2,906
million paid on primary insurance.

3. The $42,939 million in payments for insurance services in 2008 consisted of the share of premiums that
represents charges for insurance services of $36,410 million (total premiums were $73,770 million and
premiums for settlement of normal losses were $37,360 million), auxiliary insurance services of $1,216 million,
and premium supplements of $5,313 million. (See note below.)

4. The $34,707 million in losses recovered in 2008 consisted of $34,058 million recovered on reinsurance
and $649 million recovered on primary insurance.

5. See table 2, footnote 1.

Nore. Insurance services consist of: (1) A share of premiums (the remaining share is for settlement of
“normal” losses, where normal losses are inferred from the relationship between actual losses and premiums,
averaged over several years), (2) auxiliary insurance services, such as agents’ commissions, actuarial
services, brokering and agency services, and salvage administration services, and (3) premium supplements,
representing income on funds held by insurance companies on which policyholders have a claim; this income is
treated as accruing to the policyholders, who pay it back to insurers as premium supplements to cover part of
the cost of insurance services. This treatment results in a discrepancy between the share of premiums for the
settlement of “normal” losses and actual losses recovered. BEA accounts for this discrepancy in two ways in
the U.S. international transactions accounts. For most insured events, BEA records the differences between the
portion of premiums allocated to loss settiement and the amount of losses recovered—sometimes termed “net
insurance settlements”—in unilateral current transfers. A positive (negative) amount for net insurance settle-
ments occurs if losses paid are less (greater) than normal and/or if losses recovered are greater (less) than
normal. In 2008, net insurance settlements were -$7,297 million (losses paid were $881 million greater than
normal and losses recovered were $6,416 million less than normal). For major disasters, however, BEA records
the total value of losses recovered in the capital account.
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Table 7.1. Business, Professional, and Technical Services, 2007—Continues

[Millions of dollars]

Receipts
infﬁ%@ggg;wces Vanagement Other business, professional, and technical services
consgulting "| Research,
= | development, | Operational Construction, :
e Codats | andoer | edons | endtesing | leasig - farohiectual | it | manienance, Legal | o,
Total processing |information|  services services Total | Advertising en iﬁggrin engineering | and repair of |services Other
services | services sgrvices ‘g equipment
Total 101,837 | 11,638 6,887 4,750 25,331 14,293 7,363 | 43,212 4,041 6,359 3,848 8,946 | 6,409 13,609
By affiliation:
Unaffiliated 52,405| 8,117 4,022 4,094 3,091 2,160 5,114 | 33,923 1,198 5,078 3,189 7,858 | 6,278 10,323
Affiliated 49,432 | 3,521 2,865 656 22,240 12,133 2,248| 9,289 2,843 1,281 659 1,088 132| 3,286
By U.S. parents from their foreign affiliates ................. 30,492 2,599 2,123 476 13,981 6,255 2,006| 5,652 (D) 887 462 660 57 (D)
By U.S. affiliates from their foreign parent groups ®.... | 18,939 922 742 180 8,259 5,879 243| 3,637 (D) 393 197 428 75 (D)
By country:
CaNAdA..........coovvv s 7811 1372 709 663 1,974 526 513| 3427 187 584 396 478 522| 1,260
Europe 50,761| 6,822 4,096 2,726 15,071 9,123 3,292 | 16,454 2,901 2,106 1,522 3,499 | 3,300 3,125
Belgium-Luxembourg 1,216 146 105 41 383 256 29 402 16 23 (D) 118 103 (D)
France 3,363 376 267 109 573 402 580| 1,433 108 357 61 335 422 150
GEIMANY....oooooreiiissisees s 5,139 542 319 223 1,814 919 253| 1,611 51 162 107 514 495 282
Ireland 8,383 197 168 29 3,716 2,175 47| 2,250 1,865 24 28 119 62 151
Italy 1,654 285 106 179 204 141 183 840 26 51 288 195 115 165
Netherlands 5,012| 1,002 (D) (D) 1,631 1,226 230 923 32 80 30 284 185 312
Norway 478 54 42 13 90 137 18 179 5 53 8 34 22 57
Spain 1,324 127 72 56 173 44 329 651 8 146 (D) 82 86 (D)
Sweden 1,899 151 124 27 115 1,020 25 588 138 (D) 5 48 89 (D)
Switzerland 4,247 404 288 116 1,496 1,421 97 829 59 54 166 104 242 203
United Kingdom 13,346 | 3,089 2,054 1,035 3,673 773 747| 5,064 559 624 387 1,237| 1,194 1,063
Other 4,700 449 (D) (D) 1,203 609 754| 1,685 32 (D) 232 429 286 (D)
Latin America and Other Western Hemisphere .. 11,981 898 521 378 1,994 2,025 762| 6,301 205 658 373 903 447| 3,716
South and Central America 7,639 831 478 352 1,187 131 637| 4,854 161 441 359 805 264| 2,824
Argentina 339 57 30 27 34 15 35 198 12 4 (D) 37 18 (D)
(B:razil 1,240 278 155 122 137 35 158 632 4 50 (6:;: 205 81 1(92)
hile 409 55 36 20 34 1 37 282 1 10 D 47 6 D
Mexico 3,792 236 138 98 633 47 299| 2576 88 239 160 374 79| 1,637
Venezuela 480 68 42 26 40 16 27 329 8 24 23 38 28 208
Other 1,379 136 77 60 309 18 79 837 11 114 16 105 51 539
Other Western Hemisphere.... 4,342 68 43 25 808 1,894 125| 1,447 44 216 14 98 183 892
Bermuda 1,297 16 10 6 328 744 9 200 7 3 1 17 97 76
Other 3,045 52 32 20 479 1,150 17| 1,248 37 213 13 82 86 817
Africa 3,156 215 164 51 1,014 193 227| 1,506 1 364 155 353 63 560
South Africa 392 117 83 35 59 15 39 161 4 32 9 41 40 35
Other 2,764 98 81 16 955 178 188 1,345 7 332 146 313 22 525
Middle East 5,326 302 147 155 1,242 196 541| 3,046 25 912 375 514 183| 1,036
Israel 513 51 15 36 84 57 32 289 6 1 (D) 84 100 (D)
Saudi Arabia... 1,829 60 22 39 784 20 48 916 1 133 83 253 15 431
Other 2,984 191 110 81 373 119 461| 1,840 18 768 (D) 177 69 (D)
Asia and Pacific 22,740 | 2,029 1,251 77 4,033 2,181 2,027 | 12,471 713 1,736 1,026 3,193| 1,895 3,908
Australia 1,731 418 245 174 273 70 91 879 29 87 42 196 191 334
China 2,949 146 99 47 397 43 730| 1,633 23 402 27 392 248 298
Hong Kong 1,228 118 92 26 373 20 221 496 14 45 (D) 164 149 (D)
INGIR s 1,012 143 113 30 128 19 159 564 10 221 (D) 113 36 (D)
Indonesia 553 36 31 5 158 45 43 272 () 45 (D) 18 6 (D)
Japan 7,383 621 287 334 1,428 1,534 84| 3716 579 179 260 1,016 861 820
Korea, Republic of 1,712 121 94 27 212 51 140 1,188 13 389 62 367 227 129
Malaysi 615 46 41 5 81 7 94 387 6 21 23 159 12 167
New Zealand 291 51 26 25 20 4 89 128 2 1 5 76 15 29
Philippines ................ 259 26 17 8 78 4 10 142 () 38 (D) 41 4 (D)
Singapore 2,861 176 113 63 380 331 118| 1,857 25 73 53 354 27| 1,326
Taiwan 738 35 19 16 136 25 33 509 4 66 30 136 106 167
Thailand 463 50 44 6 85 21 23 284 2 37 (D) 84 3 (D)
Other 943 42 31 12 284 7 193 416 6 132 (D) 77 1 (D)
International organizations and unallocated .................. 60 0 0 0 3 49 0 8 0 0 0 5 0 3
Addenda:
European Union * 44,497 | 6,273 3,694 2,580 13,209 7,493 2,867 | 14,655 2,826 1,794 1,267 3172 2,923| 2,671

See the footnotes at the end of the table.
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Table 7.1. Business, Professional, and Technical Services, 2007—Table Ends
[Millions of dollars]
Payments
info?r?w?tpi)g;esr;c%es . t Other business, professional, and technical services
ggr%glﬁtrirr]%n ’| Research, )
Total Computer | Database | and public d::zl?ggwnﬁnt, O;f:;agfnal g%mﬁ:&%‘{ﬂ%’l‘ Installation,
Total and data | and other | relations servicesg 9 Total | Advertisin and Industrial |maintenance,| Legal Other 2
processing |information| ~ services 9 engineerin engineering| and repair of | services
services | services sgrvices ‘9 equipment
Total 66,266 | 14,806 14,052 754 18,810 11,739 1,004 | 19,908 2,140 1,621 1,739 4,118 1,489| 8,801
By affiliation:
Unaffiliated 21,394| 3,325 2,942 382 2,439 2,941 448| 12,241 1,335 1,107 997 1,701 1,385| 5715
Affiliated 44872 | 11,481 11,110 372 16,371 8,798 556| 7,667 806 513 74 2,417 103| 3,086
By U.S. parents to their foreign affiliates ......... 29,418 7,881 7,608 273 8,789 6,447 57| 6,244 698 252 545 1,949 90| 2,709
By U.S. affiliates to their foreign parent groups . 15,454 | 3,600 3,502 99 7,581 2,351 499| 1,423 108 262 196 468 13 377
By country:
Canada 8,208| 2,421 2,319 102 2,302 974 141 2,369 219 174 408 375 157| 1,036
Europe 32,161| 5,803 5,373 430 10,172 6,957 588| 8,641 1,137 894 792 2,048 755| 3,014
Belgium-Luxembourg 1,798 166 146 20 939 325 16 352 34 8 34 38 43 194
France 2,872 577 567 1 997 651 5 643 181 88 50 58 44 222
Germany 5559| 1,321 1,282 39 1,988 986 50 1213 205 85 150 296 164 313
Ireland 1,068 268 263 5 192 384 (D) (D) 20 1 * 17 15 (D)
Italy 801 168 164 4 205 151 5 27 76 25 39 33 17 82
Netherlands 2,874 469 435 34 1,053 924 10 418 29 88 15 47 29 210
Norway 276 33 31 2 96 33 25 89 7 17 6 21 10 29
Spain 772 357 220 137 77 128 5 206 76 8 22 20 16 64
Sweden 534 142 139 3 122 118 34 117 14 2 12 24 19 47
Switzerland 1,794 300 247 53 786 339 60 309 47 20 1 15 17 209
United Kingdom 11,337 1,510 1,396 114 3,203 2,435 125| 4,063 391 368 426 1,275 326| 1,278
Other 2,476 491 483 9 514 483 (D) (D) 56 184 36 206 56 (D)
Latin America and Other Western Hemisphere .. 4,722 415 408 6 1,248 3N 44| 2,644 274 207 191 1,044 118 809
South and Central America 4,033 355 350 5 856 337 39| 2445 265 190 187 1,018 99 686
Argentina 201 20 19 1 71 36 *) 74 13 1 1 2 11 46
Brazil 1,680 150 148 2 248 53 2| 1226 76 100 43 882 29 96
Chile 110 8 7 1 13 20 *) 69 12 10 1 1 4 41
Mexico 1,322 126 125 1 288 187 34 686 82 22 139 99 34 31
Venezuela 78 2 2 ® 32 2 ® 43 7 1 3 10 3 18
Other 641 50 49 1 203 38 2 348 75 57 1 23 19 173
Other Western Hemisphere.... 689 59 58 1 392 33 5 199 10 17 4 27 19 123
Bermuda 306 1 1 ) 259 (* 2 44 2 1 2 7 8 24
Other 383 59 58 1 134 33 3 155 7 16 2 20 10 99
Africa 1,426 76 76 *) 687 218 3 442 12 68 12 27 10 312
South Africa 448 39 39 (") 300 43 *) 66 9 3 " 13 6 35
Other 978 37 37 (*) 387 175 2 376 3 66 12 14 5 276
Middle East 1,527 137 135 2 225 751 1 413 23 58 23 13 30 266
Israel 1,121 130 129 1 102 712 1 177 2 34 2 6 18 114
Saudi Arabia... 33 2 2 * 9 4 0 18 2 2 ) 1 3 10
Other 373 5 4 1 113 36 * 218 19 22 21 6 9 141
Asia and Pacific 18,222 5,954 5,741 213 4,175 2,468 227| 5,398 476 218 313 610 47| 3,363
Australia 1,317 274 256 17 410 221 57 355 86 16 25 24 39 165
China 1,715 559 536 22 367 246 8 534 24 16 47 65 44 338
Hong Kong 1,015 47 45 2 357 40 2 569 50 4 3 58 30 424
India 6,238| 4,130 4,071 60 959 678 ) 47 19 43 63 8 14 324
Indonesia 160 2 2 () 73 21 () 64 3 1 () 7 17 35
Japan 3,486 438 400 38 712 782 140 1414 200 47 110 73 181 802
Korea, Republic of 451 39 37 2 103 77 * 232 27 3 47 27 43 84
Malaysi 579 46 45 W] 91 103 1 338 6 1 1 22 2 307
New Zealand 147 18 18 ) 44 6 * 79 9 9 1 21 3 36
Philippines 497 162 120 42 218 14 0 103 5 (D) *) 8 3 (D)
Singapore 1,283 129 106 23 559 146 18 431 17 25 15 275 11 89
Taiwan 351 96 93 3 70 102 *) 83 19 4 1 16 19 24
Thailand 634 6 6 () 16 9 () 603 6 1 () 3 4 589
Other 348 9 6 3 197 20 (*) 123 4 (D) ) 3 7 (D)
International organizations and unallocated................. * 0 0 0 *) 0 0 * 0 0 0 0 0 *)
Addenda:
European Union * 29,335 5,446 5,071 375 9,076 6,417 501| 7,894 1,072 684 782 1,999 707| 2,649

* Less than $500,000

D Suppressed to avoid disclosure of data of individual companies

1. Consists of construction services and architectural, engineering, and other technical services (see table 1). Receipts
for construction, architectural, and engineering services are published net of merchandise exports, which are included in

gross operating revenues of $7,662 million less merchandise exports of $79 million and foreign expenses of $2,245 million.
Payments for construction, architectural, and engineering services are not published net of merchandise imports and

merchandise trade in the U.S. international transactions accounts, and net of outlays abroad for wages, services, mate-
rials, and other expenses. The components of the total are as follows: Construction services—receipts of $1,021 million
were derived as gross operating revenues of $3,115 million less merchandise exports of $34 million and foreign expenses
of $2,000 million. Architectural, engineering, and other technical services—receipts of $5,338 million were derived as

footnote 1.
footnote 1.

outlays for wages and other expenses. Data are not collected for merchandise imports and wages and other expenses,
and no estimates are made because they are believed to be small.
2. See table 1 for additional detail on the components of other business, professional, and technical services.
3. See table 1,
4. Seetable 2,
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Table 7.2. Business, Professional, and Technical Services, 2008—Continues
[Millions of dollars]
Receipts
infocrmt‘i)g;e;;r\]/?ces " Other business, professional, and technical services
anagement,
consulting, dglee;Tg arﬁgﬁt Operational Constructi
Total Computer | Database | and public | ~; tgstin d Fl) : onsiruction, Installation,
d data | and other | relations >sting | leasing _|architectural, | ol maintenance,| Legal
Total | 8naata | 9 : services Total | Advertising and PR nee,| L9 | other 2
processing |information| ~ services enineering, | €ngineering | and repair of | services
services | services s%rvices ‘g, equipment
Total 113,525 | 12,599 8,044 4,555 26,942 17,139 7,942 | 48,901 4,019 7,597 3,776 9,661 7,269 | 16,580
By affiliation:
Unaffiliated 58,041| 8,475 4,549 3,926 3,238 2,847 5531| 37,950 1,187 5,847 3,167 8,275 7,133 12,340
Affiliated 55484 | 4,124 3,495 629 23,705 14,292 2,412| 10,952 2,832 1,750 609 1,386 136 4,240
By U.S. parents from their foreign affiliates ............... 34695 2915 2,494 421 14,908 7,821 2,145| 6,906 (D) 1,276 391 890 62 (D)
By U.S. affiliates from their foreign parent groups °... | 20,789 | 1,208 1,001 208 8,797 6,470 266| 4,047 (D) 473 218 496 74 (D)
By country:
Canada 7,997 1,373 793 580 1,878 721 585| 3,441 245 503 359 532 557 | 1,244
Europe 52,950 | 7,408 4,728 2,680 15,770 9,357 3,498| 16,917 2,698 1,872 1,361 3,708| 3,676 3,602
Belgium-Luxembourg 1,410 156 122 35 428 357 24 445 16 36 28 92 143 130
France 3,817 455 339 116 678 473 656 | 1,555 101 272 107 469 418 187
Germany 5,961 569 354 216 2,290 937 252| 1,913 49 213 86 675 601 289
Ireland 7,630 229 159 7 2,882 2,288 83| 2,147 1,780 14 (D) 128 71 (D)
Italy 1,551 279 124 155 238 168 181 686 22 51 47 169 140| 255
Netherlands 5,369 (D) 506 (D) 1,539 1,274 234 (D) 25 74 (D) 266 180| 373
Norway 561 68 57 1 64 104 19 306 5 77 (D) 4 4 (D)
SPAIN ot 1,279 138 81 57 225 68 310 538 8 136 97 104 80| 113
Sweden 1,920 273 244 29 162 907 25 551 125 (D) 20 33 73 (D)
Switzerland 4,585 546 395 151 1,655 1,330 105 949 50 20 160 110 297| 313
United Kingdom 13,713 2,926 2,033 893 4,283 657 733 5114 478 492 475 1274 1,257 1,138
O oo 5,157 D) 314 (D) 1,327 794 877 D) 38 (D) 192 348| 373 458
Latin America and Other Western Hemisphere .. 14,655 932 608 323 1,792 3,337 864| 7,730 230 1,159 398 1,245 491 | 4,207
South and Central America 9,133 823 525 298 1,213 231 737| 6,129 204 882 389 1,159 303| 3,194
Argentina 441 61 42 20 41 21 43 275 16 32 24 63 18 122
Brazil 1,960 299 189 109 205 36 156| 1,264 61 256 125 353 102| 367
Chile 346 27 14 14 56 1 37 224 1 28 (D) 52 8 (D)
Mexico 4,069 225 149 77 512 108 378| 2,847 100 231 163 415 84| 1,854
Venezuela 619 87 56 31 51 20 41 421 11 30 (D) 90 29 (D)
Other 1,698 124 75 49 348 45 82| 1,099 15 305 25 186 62| 506
Other Western Hemisphere.... 5,522 108 83 25 579 3,106 128| 1,601 26 277 9 86 188 1,014
Bermuda 2,351 15 9 6 220 1,922 33 160 6 3 1 10 81 60
Other 3,171 93 74 19 360 1,184 94| 1441 20 275 8 77 107| 954
Africa 3,986 246 212 34 1,035 337 230| 2,138 20 642 (D) 348 61| (D)
South Africa 484 110 85 26 64 37 49 224 (D) 79 (D) 37 29 40
Other 3,502 136 128 8 970 301 181 1,914 (D) 563 138 311 32 (D)
Middle East 6,542 301 173 128 1,618 424 576| 3,623 28 1,216 (D) 517 264 (D)
Israel 579 48 20 28 85 158 28 260 9 9 8 61 12 60
Saudi Arabia 2,409 76 35 4 985 62 68| 1,217 1 241 (D) 257 28 (D)
Other 3,554 176 118 58 549 205 479| 2,146 19 966 252 199 123| 587
Asia and Pacific 27,323| 2,340 1,530 810 4,847 2,907 2,190| 15,039 799 2,205 997 3,305 2,216| 5,518
Australia 2,380 487 306 181 378 119 115 1,281 20 138 87 215 205| 615
China 3,347 190 141 49 529 62 775 1,791 17 556 171 461 268| 318
Hong Kong 1,370 155 115 40 453 12 273 477 13 27 12 113 164 148
India 1,302 170 126 44 157 18 167 790 12 331 108 122 58| 160
Indonesia 544 45 40 4 134 61 49 254 1 61 (D) 25 8 (D)
JAPAN .. s 9,059 687 333 354 1,417 1,879 106| 4,969 664 245 285 977| 1,015| 1,782
Korea, Republic of 1,804 118 96 22 198 149 129 1,211 13 304 (D) 423 285 (D)
Malaysi 834 52 46 6 87 17 61 617 8 56 (D) 134 10| (D)
New Zealand 451 46 27 20 (D) 2 (D) 281 1 3 5 180 16 77
Philippines 295 26 21 5 83 8 70 A7 1 37 () 49 5 (D)
Singapore 3,170 217 166 51 578 494 122 1,759 28 136 47 350 38| 1,160
Taiwan 845 44 22 22 136 37 49 579 4 67 34 108 128 239
Thailand 597 65 61 4 140 35 40 317 2 22 (D) 86 2 (D)
Other 1,325 38 32 6 (D) 15 (D) 543 13 222 (D) 62 13 (D)
International organizations and unallocated ................ ! 0 0 0 3 55 0 13 0 0 0 6 5 2
Addenda:
European Union * 46,068| 6,698 4,201 2,498 13,783 7,840 2,968 | 14,779 2,634 1,585 1,078 3,400 3,177| 2,904

See the footnotes at the end of the table.
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Table 7.2. Business, Professional, and Technical Services, 2008—Table Ends
[Millions of dollars]
Payments
Compute;;c?cgnsformanon Other business, professional, and technical services
Management,
consulting, dg\{/i?gar;cgﬁt Operational Construction
Total Computer | Database | and public |~ 4 tgstin ’ Fl)easin a?chsitel(]:?ur?al’ Installation,
Total and data | and other | relations seni cesg 9 Total |Advertisin and Industrial | maintenance, | Legal Other 2
processing |information|  services 9 engineerin engineering | and repair of | services
services | services sgrvices ? equipment
Total 76,284 | 16,139 15,214 925 21,565 14,885 958 | 22,736 2,194 1,913 1,603 4,945 1,902 10,180
By affiliation:
Unaffiliated 25,681 3,722 3,252 470 3,036 4,008 441 14,473 1,372 1,297 888 2,297 1,749| 6,870
Affiliated 50,603 12,417 11,962 455 18,529 10,877 517| 8,263 822 616 714 2,648 153 | 3,310
By U.S. parents to their foreign affiliates ......... 33,962 8465 8,129 335 10,450 7,968 123| 6,956 728 349 529 2,384 123| 2,844
By U.S. affiliates to their foreign parent groups . 16,641 3,952 3,832 120 8,079 2,909 393| 1,306 94 267 186 264 30 466
By country:
Canada 8,838 | 2,451 2,327 124 2,477 1,252 106 | 2,553 340 230 254 415 161| 1,152
Europe 35,531 5,568 5,029 538 11,519 8,022 523| 9,899 1,065 961 758 2,572 999 | 3,543
Belgium-Luxembourg ...........cccuecvinriicciiiiisiccseiens 2,126 175 164 1 1,186 349 2 413 40 8 47 41 55 223
France 3,038 609 597 12 974 740 9 705 162 56 51 87 53 297
Germany 5777 1,302 1,255 47 2,054 1,119 47| 1,255 176 58 131 336 184 369
Ireland 1219|265 248 17 346 385 D) (D) 8 6 3 34 21 (D)
Italy 931 199 193 6 144 254 1 334 76 26 49 56 17 109
Netherlands 3,252 339 281 57 1,277 1,078 (D) (D) 29 207 17 35 30 (D)
Norway 296 38 35 3 91 51 27 88 6 13 1 18 12 38
Spain 807 300 158 142 97 184 7 220 66 10 15 38 18 73
Sweden 579 148 146 2 119 146 12 154 12 6 1 30 21 75
Switzerland 2,208 258 21 46 975 518 66 392 72 3 5 12 22 279
United Kingdom 12,679 1,400 1,225 175 3,746 2,522 163| 4,848 350 372 381 1,776 482| 1,488
Other 2,618 536 516 20 510 676 61 836 67 198 46 111 84 330
Latin America and Other Western Hemisphere .. 5771 472 463 9 1,439 487 72| 3,301 314 265 222 1,241 121 1,138
South and Central America 404 396 8 1,066 470 60| 3,087 302 246 218 1,222 99| 1,001
Argentina 55 54 1 73 52 ) 153 12 1 1 4 12 124
Brazil 121 118 3 440 I 3] 1,589 84 134 109 1,045 31 187
Chile 170 23 22 ® 18 10 M 119 18 (D) ) 5 5 (D)
Mexico 1,499 135 133 2 259 272 50 784 77 44 107 139 30 387
VENEZUIA. ..o e 95 2 2 6 38 5 ) 50 10 1 1 12 4 22
Other 765 69 68 1 238 60 6 392 101 (D) 1 16 18 (D)
Other Western Hemisphere.... 684 68 67 1 373 18 12 214 12 19 3 20 23 137
Bermuda 269 5 5 * 222 *) 3 38 2 1 1 7 5 22
Other 415 63 62 1 151 17 8 176 10 18 2 13 18 116
Africa 1,531 97 96 1 691 284 5 455 13 60 6 29 15 330
South Africa 497 66 66 ) 293 61 2 76 7 2 (") 14 6 47
Other 1,034 31 30 () 398 223 3 379 6 59 6 15 9 284
Middle East 1,830 149 149 1 316 944 5 416 40 97 8 13 4 216
Israel 1,286 145 144 1 120 864 1 155 8 34 2 6 19 86
Saudi Arabia 28 1 1 * 4 1 *) 21 1 3 1 1 5 10
Other 516 3 3 (*) 192 79 3 239 31 60 6 7 16 120
Asia and Pacific 22,781 7,03 7,151 253 5,122 3,896 248| 6,112 a1 299 354 673 565| 3,800
Australia 1,610 310 296 14 420 237 77 566 72 21 32 53 63 325
China 2,353 829 799 30 458 440 5 621 26 4 70 54 62 368
Hong Kong........ 1,030 60 56 5 435 48 3 483 18 2 3 50 44 366
India 8,144| 5,071 4,982 89 1,188 1,142 ") 742 54 70 72 47 44 455
INAONESIA. ..oovrrieerriie s 115 (" (") ) 4 26 1 46 2 1 (") 9 4 30
Japan 4,137 494 465 29 835 1,271 11 1,427 157 59 103 65 214 830
Korea, Republic of 529 45 43 2 145 79 (") 260 22 38 44 6 75 74
MalAYSIA ..o 794 51 50 1 91 300 3 348 6 1 1 26 2 311
New Zealand 177 19 16 3 35 13 ) 110 9 8 1 3 4 86
Philippines 658 221 178 43 308 23 0 106 5 8 1 12 4 76
Singapore 1,584 173 149 23 777 74 17 543 17 25 23 329 15 134
Taiwan 521 117 ) D) 113 202 () 89 20 3 4 7 24 31
Thailand 712 6 6 ) 26 15 30| 635 7 ) * 1 4| 623
Other 418 8 (D) (D) 251 23 ) 136 5 21 1 1 6 92
International organizations and unall | 1 0 0 0 1 0 0 1 0 0 0 0 *) 1
Addenda:
European Union * 32,181| 5243 4,755 488 10,212 7,247 428| 9,051 977 755 749 2,523 934| 3,113

* Less than $500,000

D Suppressed to avoid disclosure of data of individual companies

1. Consists of construction services and architectural, engineering, and other technical services (see table 1). Receipts
for construction, architectural, and engineering services are published net of merchandise exports, which are included in

derived as gross operating revenues of $9,562 million less merchandise exports of $53 million and foreign expenses of
$3,591 million. Payments for construction, architectural, and engineering services are not published net of merchandise

merchandise trade in the U.S. international transactions accounts, and net of outlays abroad for wages, services, mate-
rials, and other expenses. The components of the total are as follows: Construction services—receipts of $1,679 million
were derived as gross operating revenues of $4,648 million less merchandise exports of $203 million and foreign
expenses of $2,766 million. Architectural, engineering, and other technical services—receipts of $5,918 million were

3. See table 1

4. See table 2, footnote 1.

imports and outlays for wages and other expenses. Data are not collected for merchandise imports and wages and other
expenses, and no estimates are made because they are believed to be small.

2. See table 1 for additional detail on the components of other business, professional, and technical services.
, footnote 1.
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Table 8. Services Supplied to Foreign Persons by U.S. MNCs Through Their MOFAs
and to U.S. Persons by Foreign MNCs Through Their MOUSAs, by Country, 2004-2007

[Millions of dollars]

Services supplied through MOFAS to foreign persons Services supplied through MOUSAs to U.S. persons
Country !
2004 2005 2006 2007 2004 2005 2006 2007

All countries 684,936 795,619 889,820 1,025,841 540,912 571,174 648,286 677,815
Canada 66,319 80,981 92,143 100,498 41,867 55,389 61,340 65,428
Europe 390,409 448,218 496,423 564,796 347,969 359,587 409,525 419,119
Belgium 12,314 15,620 13,866 17,761 6,121 7,066 11,464 12,717
France 37,874 37,859 40,278 46,644 65,349 63,081 66,755 68,796
Germany 47,922 50,972 47,694 53,595 71,363 76,529 90,603 99,045
Ireland 2 na. 30,956 40,923 38,835 na. 1,633 3,981 4,487
FRAIY . 19,340 19,196 21,973 25,293 5,966 7,168 7,192 6,743
Netherlands 33,319 35,121 34,154 40,292 47,096 44,925 49,831 44,595
NOTWAY ..o 4,491 4,552 4,415 5,430 990 1,044 1,296 1,494
SPAIN oot 11,516 12,524 14,059 16,471 1,789 2,088 2,306 4,350
Sweden 8,117 8,967 7,924 8,304 10,519 10,438 10,015 8,081
Switzerland 36,475 39,483 41,294 54,277 28,646 32,011 50,215 49,922
United Kingdom 135,025 157,201 190,285 212,107 94,097 100,636 101,459 108,435
OtNT e seins 43,375 35,768 39,558 45,787 15,982 12,968 14,407 10,454
Latin America and Other Western Hemisphere .. 71,212 88,392 102,278 118,772 32,934 36,631 46,979 49,597
South and Central America.... 49,746 66,397 75,131 85,349 5,299 6,520 10,515 7,622
Argentina 3,828 4,312 4,766 4,849 (D) 65 138 131
Brazil - 13,329 19,327 20,132 25,380 548 797 1,089 1,071
ChIlB oo 4,393 (D, 5,457 7,213 (D) (D) 351 441
Mexico 17,349 26,889 32,609 34,719 2,664 3,381 3,505 2,552
VENEZUEIA.........vvooeeeevooeeeess s 3,691 3,522 3,770 3,407 (D) 1,550 4137 2,085
Other 7,156 (D, 8,397 9,781 (D) (D) 1,294 1,341
Other Western Hemisphere ............cocvernereinenenns 21,466 21,994 27,147 33,424 27,636 30,111 36,464 41,976
Bermuda 7,692 7,494 9,990 12,462 17,876 (D) 24,313 27,992
Other 13,774 14,500 17,157 20,962, 9,760 (D) 12,151 13,984
Africa, Middle East, and Asia and Pacific ... 156,996 178,028 198,976 241,775 112,623 113,555 123,246 137,703
Africa 8,425 10,489 10,738 11,454 850 826 1,327 1,269
South Africa 3,949 4,464 4,003 4519 (D) (D) 1,172 1,176
Other 4,476 6,026 6,735 6,935 (D) (D) 156 93
Middle East 3,699 4,440 6,304 8,502, 4,941 6,162 9,928 11,814
Israel 953 1,126 1,340 1,927 1,205 1,417 1,693 1,586
Saudi Arabia 537 (D) 1,009 1,502 2,054 1,812 2,624 3,702
Other 2,209 (D) 3,955 5,073 1,683 2,933 5,611 6,525
Asia and Pacific 144,872 163,099 181,935 221,819 106,831 106,567 111,991 124,620
Australia 25,422 26,005 30,153 36,566 13,175 5311 7,444 10,653
China 6,914 8,332 10,486 13,965, (D) 341 261 315
Hong Kong 16,258 20,921 22,226 28,243 2,685 2,650 3,071 3,635
India 3,625 4,981 5,455 7,592 1,851 2,480 3,633 5,002
Indonesia 1,406 1,677 1,764 2,242 72 74 74 76
Japan 50,304 53,921 54,908 60,026 79,268 86,083 88,784 93,305
Korea, Republic Of .........ccc.evvemmereiereeiieciiieees 6,620 7,497 9,381 10,821 2,960 2,578 3,383 5,252
Malaysia ........c.oreveerrerrerereenne 2,113 2,284 2,836 3,702 (D) (D) 364 422
New Zealand 2,868 2,929 2,883 3,308 442 531 566 184
Philippines 2,468 2,398 2,572 2,440 42 46 52 47
Singapore 13,676 18,188 21,828 31,394 1,917 2,131 2,509 2,929
Taiwan 8,109 8,411 8,856 9,923 3,370 3,666 1,413 2,226
Thailand ... 3,233 3,079 4,016 4,759 (D) 239 (D) (D)
Other 1,855 2,476 4,572 6,839 116 (D) (D) (D)
United States 2 5,519 6,011 7,196 5,968

Addenda:
European Union 4 344,492 397,494 441,877 494,062 316,542 324,590 356,022 366,218

D Suppressed to avoid disclosure of data of individual companies.

1. For MOFAs, “country” is the country of the affiliate; for MOUSAS, it is the country of the affiliate’s ultimate
beneficial owner.

2. For years prior to 2005, foreign affiliates’ sales of services to foreign persons and U.S. affiliates’ sales of
services to U.S. persons for Ireland are included in “Other” within Europe.

3. Contains data for U.S. affiliates that have a foreign parent but whose ultimate beneficial owner is a U.S.
person.

4. The European Union comprises Austria, Belgium, Cyprus, the Czech Republic, Denmark, Estonia,
Finland, France, Germany, Greece, Hungary, Ireland, ltaly, Latvia, Lithuania, Luxembourg, Malta, the Nether-
lands, Poland, Portugal, Slovakia, Slovenia, Spain, Sweden, and the United Kingdom. Beginning with 2007, it
also includes Bulgaria and Romania.

Nore. In this table, services supplied through affiliates are generally defined to be economic outputs that are
intangible. Services supplied corresponds to sales in most industries except for wholesale and retail trade,

insurance, and banking, which are based on measures that better capture output in those industries. In cases
where a sale consists of both tangible goods and intangible services that cannot be unbundled, sales are clas-
sified based on whichever accounts for the majority of value. Intangible outputs are typically associated with
establishments in the following NAICS sectors: utilities; transportation and warehousing; information; finance
and insurance; real estate and rental and leasing; professional, scientific, and technical services; management
of companies and enterprises; administrative and support and waste management and remediation services;
educational services; health care and social assistance; arts, entertainment, and recreation; accommodation
and food services; other services (except public administration); and public administration. Additionally, the
o_lglput of establishments that provide support activities for agriculture and forestry or mining is typically intan-
gible.

MNCs Multinational companies

MOFAs Majority-owned foreign affiliates

MOUSAs Majority-owned U.S. affiliates
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Table 9.1. Services Supplied to Foreign Persons by U.S. MNCs Through Their MOFAs, Industry of Affiliate by Country of Affiliate, 2006
[Millions of dollars]
Europe Latin Other countries
o America .
couﬁllries Canada Of which: and Other Of which:
Total United Western Total
France | Germany |Netherlands|Switzerland Kingdom Hemisphere Australia | Japan
() @ [©) () () (6) 7 ®) © (10) 1) (12)
All industries 889,820 | 92,143 | 496,423 | 40,278 | 47,694 34,154 41,294 | 190,285 102,278 | 198,976 | 30,153 | 54,908
facturing 37,295 4,066 | 27,094 2,207 1,535 952 184 5,663 2,163| 3,974 308 643
Of which,
Food 1,088 (D) 621 (D) (D) (D) 0 (D) (D) 3 0 0
Chemical 2,242 205 590 31 175 (D) D) 48 389 1,058 D) (D)
Primary and fabricated metals 189 8 150 (D) 14 (D) 3 90 (D) (D) 0 (D)
MACHINETY....oescooeveeeves oo s ssss s sessss e sessss s sssssses s 6,022 191 4,351 (D) 853 (D) ") 964 374| 1,106 (D) (D)
Computers and electronic products 16,037 415 (D) (D) (D) (D) 8 86 (D) 964 3 97
Electrical equipment, appliances, and components 389 (D) (D) 5 (D) 3 (D) (D) (D) 152 0 (D)
Transportation equipment 4,076 2,018 1,492 (D) 210 (D) 0 600 377 189 (D) 0
WLOf le trade 179,150 | 12,669 | 106,395 9,409 11,117 9,970 22,801| 20,647 12,656 47,430 5,680 11,089
which:
Motor vehicles and motor vehicle parts and supplies 11,057 1,265 7,726 (D) 432 265 376 (D) 1,072 993 56 220
Professional and commercial equipment and supplies ... 63,246 3,007 | 42,984 4,624 5,430 2,944 7170 12,251 2,723 | 14533| 1577| 4,369
Retail trade 53,439 (D)| 22,538 1,685 2,700 1,200 1,005| 12,579 (D)| 8,265 487| 3,255
Information 92,507 3,595 67,270 4,045 5,260 5,925 2,871| 28,073 7,255| 14,386| 5,722| 3,447
Publishing industries 25411 1,405| 18,066 1,082 2,260 942 650 7,903 577 5,363 2,678 1,094
Newspaper, periodical, book, and database publishers...............ccouinrinricniicrinnes 10,918 633 7,504 355 769 143 44 5,307 215 2,566 (D) 70
Software publishers 14,492 772| 10,562 726 1,491 800 606 2,596 362 2,797 (D) 1,024
Motion picture and sound recording industries 10,417 256 7,858 823 702 2,536 75 2,168 682 1,621 682 648
Motion picture and Video INQUSHIES ..o s (D) 126 (D) (D) (D) (D) (D) (D) (D) 1,208 (D) 490
Sound recording industries (D) 130 (D) (D) (D) (D) (D) (D) (D) 413 (D) 158
Telecommunications 21,523 617| 14,483 (D) (D) (D) (D) 8,302 (D) (D) (D) (D)
Wired telecommunications carriers....... 11,332 275 9,743 386 (D) (D) (D) (D) (D) (D) (D) (D)
Wireless telecommunications carriers (except Satellite)...........cwvererrrererererinrienrinenens 3,214 ) 407 (D) 0 (D) 0 (D) 2,783 25 0 (D)
Other telecommunication: 6,977 342 4,333 180 124 (D) (D) 725 1,300 1,003 932 (D)
Broadcasting (except Internet) 5,671 4 4,863 (D) D) (D) 0 1,323 (D) (D) (D) (D)
Internet service providers, web search portals, data processing services, Internet
publishing and broadcasting, and other information SErvices ..............cc.oeeruereirereinens 29,485 1,313 22,000 1,367 1,528 1,004 (D) 8,377 1,625| 4,547 1,238 (D)
Finance and i 193,558 | 12,195| 93,407 2,979 6,073 2,434 1,858 | 65,245 31,332 56,623| 6,107| 21,673
FINANCE. ..ot 145,945 6,935| 80,055 1,854 4,622 1,930 1,641| 58,025 23,302 35652| 4,949| 10,802
Insurance carriers and related activities 47,614 5260| 13,352 1,125 1,451 504 217 7,219 8,030| 20,971 1,158 | 10,871
Real estate and rental and leasing 31,862 2,960 | 22,397 2,241 1,504 1,616 310 3,724 3,684 2,822 857 | 1,181
Real estate 5,616 146| 4,523 734 437 30 2 1,958 83 864 (D) (D)
Rental and leasing (except real estate) 26,246 2,813| 17,874 1,506 1,066 1,585 308 1,766 3,601 1,958 (D) (D)
Professional, scientific, and technical services 114,186 8,572 71,731 4,643 6,490 4,794 10,151 26,474 6,838 | 27,045 4,926 | 10,865
Architectural, engineering, and related services 15,909 1,745 8,843 167 97 (D) (D) 6,662 2,011 3,309 659 116
Computer systems design and related services 52,502 4,393| 26,296 1,272 2,221 3,196 309 8,922 3,255| 18,557 | 3,088 9,718
Management, scientific, and technical consulting 13,668 840| 10,099 701 1,723 499 1,262 4,222 729| 2,000 575 572
Other 32,107 1,594 | 26,492 2,504 2,449 (D) (D) 6,668 843| 3,178 605 458
Legal services 2,690 5 2,158 378 373 (D) (D) 973 36 491 27 154
Accounting, tax preparation, bookkeeping, and payroll services (D) 585 (D) (D) (D) 3 (D) 301 59 108 (D) (")
Specialized design services (D) 0 (D) 0 0 0 0 158 0 (D) (%) 0
Scientific research and development services 3,010 26 2,692 154 247 110 20 1,365 32 261 63 (D)
Advertising and related services 12,215 613 9,993 1,448 1,065 560 (D) 2,967 550 1,058 112 244
Other professional, scientific, and technical services 4,693 364 (D) (D) (D) 9 26 904 166 (D) (D) (D)
Other industrie 187,823 (D)| 85591 13,070 13,016 7,264 2,115| 27,881 (D)| 38,432 6,065 2,755
Agriculture, forestry, fishing, and hunting 396 6 D 4 0 (D) 0 3 23 D (D) 1
Mining 19,181 2,607 5,778 154 198 1,342 (D) 2,163 5,127 5,669 564 9
Utilities 42,801 17,006 8,484 2 (D) 2 0 2,479 12,364 | 4,947 (D) 0
Construction ! 243 0 (D) 0 0 0 0 (D) 0 (D) (D) 0
Transportation and warehousing 37,372 4,701 16,178 1,107 3,028 1,672 300 5,604 6,338| 10,155 502 (D)
Of which:
Air transportation 1,813 (D) 852 0 115 (D) (D) 177 53 (D) 0 (D)
Rail transportation 1,281 337 0 0 0 0 0 0 (D) (D) (D) 0
Water transportation 8,151 3 2,255 0 0 (D) 0 1,706 3,464 | 2,429 (D) 0
Truck transportation 1,798 632 (D) 0 0 0 0 (D) (D) (D) (D) 4
Support activities for transportation 6,493 501 3,329 (D) (D) 677 (D) 847 697| 1,966 (D) (D)
Management of companies and ENtEIPriSES ..........c.urerririrerrneieirenssesiess s 5,035 40 2,699 447 336 196 466 413 1,689 607 (D) (D)
Administration, support, and waste management 39,237 2,196| 29,032 8,702 1,619 3,561 460 7,445 1,872 6,137| 2674 1,320
Administrative and support services 37,275 (D) (D) (D) (D) (D) 460 (D) (D) (D) (D) 1,320
Of which:
EMPIOYMENt SEIVICES .......oouriuiiieriic et 19,869 727| 15,775 (D) 634 556 (D) 4,020 934| 2,433 960 (D)
Travel arrangement and reservation services 3,643 (D) 3,450 (D) 169 (D) (D) 297 (D) 94 (D) 0
Waste management and remediation services 1,962 (D) (D) (D) (D) (D) 0 (D) (D) (D) (D) 0
Health care and social assistance 1,603 6 1,373 (D) (D) 0 (D) 1,004 (D) (D) 0 0
Accommodations and food services 31,645 3739| 16,645 2,405 2,525 128 460 5,749 2,833| 8427 1,465 265
ACCOMMOABHONS ... ees st 8,735 479 5,099 (D) (D) (D) (D) 1,206 661| 2,496 266 265
Food services and drinking places 22,910 3,261| 11,547 (D) (D) (D) (D) 4,543 2,172| 5931 1,198 0
MiSCEllaNEOUS SEIVICES .......c.ouurrvvermnriiierrrisiesireiissenns 10,308 (D) 5,300 (D) 486 (D) 136 (D) 1,141 (D) 316 189
Educational services 1,895 191 865 134 101 14 68 298 (D) (D) (D) (D)
Arts, entertainment, and recreation 3,829 433 2,662 (D) (D) (D) (D) 2,035 160 574 90 (D)
Other services (except public administration and private households) ..............cccc....... 4,584 (D) 1,772 93 (D) 171 (D) (D) Dy 1,127 (D) (D)

* More than zero and less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.

1. Because sales resulting from construction are recorded as goods rather than sales of services, the sales of services
through MOFAs represent sales in secondary, nonconstruction industries. In 2006, sales of goods to foreign residents

through MOFAs classified in construction were $15.8 billion.

MNCs Multinational companies
MOFAs Majority-owned foreign affiliates
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Table 9.2. Services Supplied to Foreign Persons by U.S. MNCs Through Their MOFAs, Industry of Affiliate by Country of Affiliate, 2007

[Millions of dollars]

Europe Lati Other countries
atin
. America .
All Of which: Of which:
countries Canada and Other
Total United Western Total
France | Germany |Netherlands|Switzerland Kingdom Hemisphere Australia | Japan
1) @ ©) 4) ) 6) 7) ) ) (10) (11) (12)
All industrie 1,025,841 | 100,498 | 564,796 | 46,644 | 53,595 40,292 54,277 212,107 118,772 241,775| 36,566 | 60,026
Manufacturing 26,795 4,238| 15943 1,820 1,608 1,205 60 6,922 2,087| 4,526 439 751
Of which:
Food 1,120 139 715 (D) 20 133 0 98 232 33 0 0
Chemical 2,661 230 643 15 200 27 41 106 326 1,462 155 97
Primary and fabricated metals 237 6 209 33 17 8 3 61 13 8 0 8
Machinery 6,654 345| 4,652 (D) 820 (D) () 1,038 41 1,246 (D) (D)
Computers and electronic products 2,646 470 48| 185 99 40 16 80 (D) (D) 3 (D)
Electrical equipment, appliances, and components 314 8 165 6 104 0 0 28 17 124 1 73
Transportation equipment 4,399 (D)| 1,87 32 269 153 (D) (D) 220 (D) (D)
Wholesale trade 223,578 | 15,258 | 126,308 | 11,431| 12,554 10,103 29,543 | 24,470 17,276 | 64,737| 6,663 16,532
Of which:
Motor vehicles and motor vehicle parts and supplies 12,895 1,916 9,039 (D) 451 388 408 (D) 988 952 99 214
Professional and commercial equipment and supplies ..............ccoccieerneeens 75829 | 3,120| 49,942 5339 5,984 2,964 10,406 | 13,190 2,833 19,935 1,884| 8,261
Retail trade 58,369 17,961| 23,218 2,020 2,752 921 1,517 12,928 8,021 9,169 535| 3,551
Information (D)| 4,054| 75664 | 3,892 6,074 8,107 2,530 29,634 (D)| 17,742 6,356 (D)
Publishing industries . (D)| 1557 19,829| 1,183 2,558 1,033 776 (D) (D) (D)| 2,989 (D)
Newspaper, periodical, book, and database publishers ...............ccoevuerrerereeisrevisnriins (D) 692 6,551 359 891 149 45 (D) (D) (D) (D) 7
Software publishers 18,322 865| 13,278 824 1,668 884 731 2,918 604| 3575 (D) (D)
Motion picture and sound recording industries (D) 624| 10,978| 1,030 964 4174 79 2,983 1,669 (D) 757 572
Motion picture and video industries 12,207 463 (D) (D) (D) (D) (D) (D) (D) 1,183 590 (D)
Sound recording industries (D) 161 (D) (D) (D) (D) (D) (D) (D) (D) 167 (D)
Telecommunications (D) 610 (D) (D) (D) (D) 997 (D) (D)| 4,259 (D) (D)
Wired telecommunications carriers 13,500 (D)| 11,957 399 (D) (D) (D) (D) (D) (D) (D) (D)
Wireless telecommunications carriers (except Satellite)...........oovwvvrererererrverniirerernennns 4272 (%) (D) () 0 (D) (D) (D) 3,877 (D) 0 0
Other telecommunications (D) (D)| 4,908 (D) 108 (D) (D) 1,006 (D) (D) 1,047 (D)
Broadcasting (except Internet) 6,820 4] 5918 (D) (D) (D) 0 1,045 (D) (D) (D) (D)
Internet service providers, web search portals, data processing services, Internet
publishing and broadcasting, and other information SErVices ............ccouvrrrverrrrnnnnes (D) 1,258 (D)| 1,001 1,749 1,196 679 8,926 1,884 4,714 1,346 692
Finance and ir 230,186 | 12,195 115,323 | 4,193 6,638 3,000 7,532 74,547 37,556 | 65,112 8,661| 18,373
Finance 174,717 6,724 | 99,188| 2,831 4,875 2,436 7,280 65,850 28,122| 40683 7277 6,356
Insurance carriers and related activities 55469| 5471| 16,135| 1,361 1,764 5 252 8,697 9,434 | 24,429 1,383| 12,017
Real estate and rental and leasing 40,178 3,556 | 28,018 2,892 2,598 2,016 433 (D) 4340 4,264 1,253 1,828
Real estate 8,680 287 (D)| 1,076 641 56 (D) 2,526 (D) 1,658 (D) (D)
Rental and leasing (except real estate) 31,498 | 3,269 (D)| 1,815 1,958 1,961 (D) (D) (D) 2,606 (D) (D)
Professional, scientific, and technical services (D) (D) (D) (D) (D) (D) 10,848 | 26,972 (D)| 32,278 (D) (D)
Architectural, engineering, and related services (D)| 2220 8,600 192 328 (D) (D) (D) 2,065 (D) (D) 118
Computer systems design and related services (D) (D) D)| 1,570 (D) (D) 430 (D) (D)| 21,391 (D) (D)
Management, scientific, and technical consulting 14,697 852 | 10,711 706 1,998 274 1,371 4,697 950 2,184 731 540
Other (D)| 2,049 (D, (D) (D) (D) (D) 7,143 926 (D) 815 444
Legal services 3,114 5 2551 436 (D) (D) (D) 1,185 (D) (D) (D) (D)
Accounting, tax preparation, bookkeeping, and payroll Services...........o..ouwvemririeneenee 9,517 939 (D) (D) (D) (D) (D) 369 (D) 121 (D) ()
Specialized design services (D) 0 (D) 0 0 0 0 258 0 (D) () 0
Scientific research and development services 3,395 58| 2,957 230 279 123 83 1,321 103 278 66 (D)
Advertising and related services 13,305 681| 10,594 1,624 (D) 587 (D) 3,099 611 1,419 217 227
Other professional, scientific, and technical SErVICES .........v..rwvurrrnerriescrierrrerrenes 5,525 367 3,840 229 766 12 27 911 112 1,207 417 36
Other industries 206,954 (D) (D) (D) (D) (D) 1,814 (D) (D)| 43,948 (D)| 2,860
Agriculture, forestry, fishing, and hunting 368 (D) 48 (D) 0 37 0 (D) 24 (D) (D) 1
Mining 22,663 2,920 (D) (D) 261 (D) (D) 2,815 5,204 (D) 530 D)
UHITIES ..o s (D)| 15906| 8,944 1 (D) 1 0 2,872 12,498 (D) (D) 0
Construction ! 393 15 166 0 0 0 0 123 212 193 0
Transportation and warehousing (D)| 5618 19,348| 1,349 3,801 1,899 335 6,404 7,054 (D) 542 930
Of which:
Air transportation 2,087 (D)| 1,075 (D) (D) (D) (D) 157 56 (D) 0 (D)
Rail transportation 1,418 351 0 0 0 0 0 0 (D) (D) (D) 0
Water transportation (D) 3 (D) 0 0 (D) 0 1,873 3,670 2,601 (D) 0
Truck transportation 2,743 667 (D) 0 0 0 0 (D) (D) (D) (D) 4
Support activities for transportation 7,037 823| 3,647 474 (D) 409 D) 876 663| 1,904 (D) (D)
Management of companies and enterprises 4,042 44 1,917 135 123 181 122 402 (D) (D) (D) (D)
Administration, support, and waste management (D)| 2,452 (D)| 9,943 (D) 4,668 494 8,814 2,166 7,053 2,701 1,405
Administrative and support services 43,391 (D)| 33,152 (D) 1,861 D) 494 (D) (D) (D) (D) 1,405
Of which:
Employment services 23,385 734 (D) (D) (D) (D) (D) (D) 1,155 (D) 1,015 (D)
Travel arrangement and reservation services 4,915 (D) (D) (D) (D) 3,157 (D) 680 (D) 172 (D) 0
Waste management and remediation services (D) (D) (D) (D) (D) (D) 0 (D) (D) (D) (D) 0
Health care and social @SSiStanCe.............ccruiueriiriecieii e (D) (Dy| 1,322 (D) 0 0 0 1,119 271 (D) 0 0
Accommodations and food services..... (D)| 4,092| 17,851 3,185 2,855 154 (D) 5,866 1,781 (D) 1,712 339
ACCOMMOAAHIONS ..o (D) 554 | 4,351 (D) (D) (D) (D) 816 (D) (D) (D) 339
Food services and drinking places (D)| 3,538| 13,500 (D) (D) (D) (D) 5,050 (D)| 7,025 (D) 0
Miscellaneous services 13,385 2,265| 6,815 252 514 (D) 233 3,468 1,391 2,915 369 159
Educational services 2,202 21 944 150 113 (D) 83 277 (D) (D) (D) (D)
Arts, entertainment, and recreation 5,834 612| 3,368 (D) (D) (D) (D) 2,289 209 1,645 93 (D)
Other services (except public administration and private households) ..............c.......... 5349| 1442 2502 (D) (D) 44 (D) 902 (D) (D) (D) (D)

* More than zero and less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.

1. Because sales resulting from construction are recorded as goods rather than sales of services, the sales of services
through MOFAs represent sales in secondary, nonconstruction industries. In 2007, sales of goods to foreign residents

through MOFASs classified in construction were $17.7 billion.

MNCs Multinational companies
MOFAs Majority-owned foreign affiliates



October 2009 SUrVEY OF CURRENT BUSINESS 63
Table 10.1. Services Supplied to U.S. Persons by Foreign MNCs Through Their MOUSASs, Industry of Affiliate by Country of UBO, 2006
[Millions of dollars]
Europe Latin Other countries
; America ; .
All Of which: Of which: United
countries Canada and Other States
Total United Western Total
France |Germany|Netherlands|Switzerland Kingdom Hemisphere Australia | Japan
1) @ ®3) 4 (5) (6) @) ) ©) (10) 1) (12) (13)
All industries 648,286 | 61,340 409,525 66,755 | 90,603 49,831 50,215 | 101,459 46,979 | 123,246 | 7,444 88,784| 7,196
Manufacturing 73,393| 6,035 49,000| 3,905 19,384 5,461 6,176 | 11,180 (D) (D) 530| 10,173 17
Of which:
Food 1,018 (D) 774 (D) 0 (D) (D) 0 (D) 53 0 53 1
Chemical 13,996 (D)| 13,837 908| 1,999 404 4502| 5,695 0 86 (D) 45 (D)
Primary and fabricated metals 1,200 186 692 3 (D) (D) (D) 150 165 157 (D) 40 0
Machinery 6,754 (D) 6,142 4 (D) (D) 175 112 0 (D) (D) 387 3
Computers and electronic products. 6,416 (D)| 5929| 1303 170 (D) 0| 4343 0 (D) 0 436 0
Electrical equipment, appliances, and COMPONENLS ............cccccueerivviinnriiii 735 0 659 (D) (D) 0 (D) 6 0 76 0 (D) 0
Transportation equipment 23,272 (D) (D) (D) (D) (D) 0 (D) 0 (D) 0 (D) 0
Wholesale trade 151,385 6,543 71,257 | 8,488| 10,005 10,034 15,758 | 15,546 7,409 | 64,055 197 | 56,540 2,121
Of which:
Motor vehicles and motor vehicle parts and supplies 24,907 72| 3,046 (D)| 3,029 0 () () 18 (D) 2| 19,863 (D)
Professional and commercial equipment and supplies ... 15,663 (D)| 2871 (D) 474 (D) (D) 184 11| 12,237 3| 11,126 (D)
Retail trade 42,943 | 7,145| 29,975 939 5,704 (D) 242| 1,705 609 (D) *| 292 (D)
Information 49917| 5740 37431 2,413 17,765 2,963 (D)| 11,133 4,323 (D) 70 841 (D)
Publishing industries 14,991 (D)| 13272 (D) (D) (D) )| 8,166 (D) (D) 345 )
Newspaper, periodical, book, and database publishers..............cccccc.ccvuerivies 11,069 (D)| 10,449 (D) (D) (D) ()| 6955 (D) (D) 51 0
Software publishers 3,922 27| 2823 230 (D) (D) 0| 1211 ® 772 2 295 ®
Motion picture and sound recording industries 1,329 (D) (D) (D) (D) 0 0 61 8 (D) 0 49 0
Motion picture and video industries 98 10 51 4 1 0 0 (D) 7 29 0 (D) 0
Sound recording industries 1,231 (D) (D) (D) (D) 0 0 (D) 1 (D) 0 (D) 0
Telecommunications 21,695 104| 16,472 461 (D) (D) 1 (D) 4,185 933 (D) 145 0
Wired telecommunications Carriers .............ccevererenns 2,127 (D) 208 (D) 0 0 0 (D) (D) (D) 0 (D) 0
Wireless telecommunications carriers (except satellite).............ccoeervreverreinns (D) 3 (D) 6 (D) 0 1 35 0 (D) 1 0 0
Other telecommunication: (D) (D) (D) (D) (D) (D) 0 (D) (D) 130 (D) (D) 0
Broadcasting (except Internet) 150 3 (D) 0 0 1 0 1 (D) 40 (D) 3 0
Internet service providers, web search portals, data processing services, Internet
publishing and broadcasting, and other information services ...................ccooe... 11,751 (D)| 6,436 (D) 68 (D) 0 (D) (D) (D) 7 299 (D)
Finance and i 124,656 | 17,579| 90,636 | 17,576 12,912 14,325 16,378 | 21,024 5326| 9,963 624| 7,875 1,152
FINANCE....vveoovrievivsrr et 82,542 7,591| 64,315 (D)| 6,976 (D) (D)| 19,034 61 (D) (D)| 7615 (D)
Insurance carriers and related activities 42,114 9,988 26,322 (D) 5,936 (D) (D) 1,990 4711 (D) (D) 260 (D)
Real estate and rental and 1€aSing ...........cc.cccveeveiniinciiicrne s 21,711 2,218 8,978 655 2,624 262 242 2,941 415 (D) 3,588 2,079 (D)
Real estate 14,042 2,209| 5,202 (D)| 2459 262 241 1,414 353| 6,260 (D)| 1,749 19
Rental and leasing (except real estate) 7,669 9| 3,776 (D) 166 ) 2 1,527 62 (D) (D) 330 (D)
Professional, scientific, and technical services 2,751| 37,859 | 19,988 205 1,594 328| 14,957 (D) (D)| 1,532| 1,746 356
Architectural, engineering, and related services (D)| 5938 1,629 86 1,045 0 2,765 (D)| 2,085 (D) (D) (D)
Computer systems design and related services . 391 3,566 (D) 67 (D) () 1,825 (D) (D) (D) 346 239
Management, scientific, and technical consulting (D) 881 (D) (D) () (D) 629 511 (D) 15 53 ()
Other (D)| 27,474 (D) (D) (D) (D)| 9,737 31 (D) 3 (D) (D)
Legal services ( 2 (D) 0 0 0 () (D) (" 1 0 0 0
Accounting, tax preparation, bookkeeping, and payroll services ...................... 37 5 8 (D) 0 0 0 0 0 (D) 0 4 (D)
Specialized design services 50 3 22 0 () ) (D) 2 () 24 2 (D) 0
Scientific research and development SEIVICES ...............cuuumvivcmnrveiiiensiiiiinnns 965 418 209 43 17 0 (D) (D) (D) (D) 1 201 0
Advertising and related services 20,998 144 | 20,462 (D) 0 0 0 (D) (D) (D) ) (D) (D)
Other professional, scientific, and technical SErvices.............ccuuwwiinriiiinnnnees (D) (D) (D) (D) (D) (D) ) (D) 3 (D) 0 54 0
Other industrie: 128,145 13,330 84,389 | 12,792 22,004 (D) (D)| 22,972 15,316 (D) 903 6,604 (D)
Agriculture, forestry, fishing, and hunting 346 11 279 (D) (D) (D) () (D) (D (D) 0 4 0
Mining 13,979 (D) 977 (D) (D) (D) (D) 337 12,552 (D) 0 *) 0
Utilities 7,247 1,372 5,816 (D) (D) ) 0 4,888 0 58 (D) 32 0
Construction ! 1,447 (D) 596 6 (D) 0 2 ( (D) (D) 0 (D) 0
Transportation and warehousing 42,900 7,369 | 26,941 708 | 13,766 1,057 2,079 4,487 567 8,017 (D) 3,469 6
Of which:
Air transportation (D) 31 (D) *) (D) (D) 1 1 7 106 0 (D) 0
Rail transportation 3,108 (D) (D) 0 0 0 0 (D) (D) *) 0 *) 0
Water transportation 962 (D) (D) 3 (D) (%) 0 0 2 (D) 0 12 0
Truck transportation 5,056 (D) (D) 1 1 (D) 0 0 (D) (D) 0 (D) 0
Support activities for transportation 12,425 84| 7,125 698 355 6 (D) 1,782 (D) (D) (D)| 3,043 0
Management of companies and enterprises 192 (D) 95 () 10 3 0 (D) 1 (D) (%) 18 0
Administration, support, and waste management .............coeeerereernenenineinens 25,257 578| 21,597| 4,631 474 (D) 7,913 3,336 1,422 (D) (D) 502 (D)
Administrative and support services (D) (D) (D) (D) 474 (D) 7913| 3,336 1,421 (D) (D) (D) (D)
Of which:
Employment services 7,050 2 (D) (D) 0 (D) (D) (D) () (D) 0 (D) 0
Travel arrangement and reservation services . 2,742 2 922 (D) D) 0 64 (D) (D) 494 (D) 437 (D)
Waste management and remediation services ... (D) (D) (D) (D) 0 0 0 0 1 (D) 0 (D) 0
Health care and social assistance............ 9,277 1,943 (D) 0 (D) 0 0 (D) 0 (D) (D) (D) 2
Accommodations and food services... 23,129 129| 19,174 (D) (D)) 4 (D) 8,718 552 (D) (D) 1,671 (D)
Accommodation 6,741 45| 3,205 (D) 69 4 (D) (D) 405 (D) 0| 1616 (D)
Food services and drinking places 16,388 84| 15,969 (D) (D) 0 (D) (D) 147 189 (D) 55 0
Miscellaneous services 4,371 1,129 (D) (D) (D) 54 9 (D) (D) (D) (D) 41 (D)
Educational services 367 1 (D) 0 (D) 0 0 ) (D) 162 0 (D) (*)
Arts, entertainment, and recreation 1,610 925 203 1 23 (D) 0 11 140 342 () (D) 0
Other services (except public administration and private households) ............. 2,394 203| 1,951 (D) (D) (D) 9 (D) 7 (D) (D) 49 (D)

* More than zero and less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.

1. Because sales resulting from construction activities are recorded as sales of goods rather than sales of services, the
sales of services through MOUSASs in construction represent sales in secondary, nonconstruction industries. In 2006,
sales of goods to U.S. residents by MOUSAs in construction were estimated to be $40.2 billion. These sales of goods were

estimated by subtracting exports of goods from the total sales of goods.
MNCs Multinational companies
MOUSAs Majority-owned U.S. affiliates
UBO Ultimate beneficial owner
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Table 10.2. Services Supplied to U.S. Persons by Foreign MNCs Through Their MOUSASs, Industry of Affiliate by Country of UBO, 2007

[Millions of dollars]

Europe Lati Other countries
atin
inh- America o .
couﬁllries Canada Of which: and Other Of which: g?aliee[si
Total United Western Total
France |Germany |Netherlands| Switzerland | - Hemisphere Australia | Japan
Kingdom
M @ @) 4 () 6) (7) () ) (10) M) (12) (13)
All industrie: 677,815| 65,428 | 419,119 68,796 99,045 44,595 49,922 | 108,435 49,597 | 137,703 | 10,653 | 93,305| 5,968
Manufacturing 65277 | 4,715| 44592| 4,152| 17,011 5,733 7,538 | 6,936 2,804| 13,116 800 9,762 51
Of which:
Food 630 (D) 317 29 0 () (D) 0 158 (D) 0 (D) 0
Chemical 12,105 (D)| 11,860 709 (D) (D) 6,419 (D) 0 (D) 18 (D) 42
Primary and fabricated metals 1,170 138 625 1 (D) (D) (D) 135 165 242 185 51 0
MACRINETY ...oourvieee e 8,007 (D)| 7424 2 (D) 253 137 77 0 (D) 8 303 1
Computers and electronic products...............ccccc.eeerveenssrriinissnenens 3,163 (D)| 1,896| 1,320 132 (D) 0 360 (D) 389 0 359 0
Electrical equipment, appliances, and COMPONENtS ...........ccc..oevvvvrervereerernnnnenns 716 0 626 (D) 3 0 (D) 1 0 90 0 71 0
Transportation equipment 22,289 (D)| 12,955 (D) (D) (D) 0 (D) (D) (D) 0 (D) 0
Wholesale trade 151,757 | 6,662| 69,154 4,134| 11471 11,981 15,166 15,455 3,634 70,623 196| 59,853 1,683
Of which:
Motor vehicles and motor vehicle parts and supplies.. 25,689 (D)| 4,223 4|1 4161 0 () () 16 (D) 2| 18,786 24
Professional and commercial equipment and supplies 16,520 20| 2,785 61 432 (D) 178 237 (D) (D) 0| 11,585 500
Retail trade 42,536 | 8,832 27,247 1,397| 6,018 (D) 250 1,916 153| 6,090 3 3111 215
Information 57,172| 6,246 | 44,218 3,910| 20,396 3,625 71| 13,002 3,925| 2,684 90 782 99
Publishing industries 16,790 891| 14,998 1,042| 3953 (D) Dy| 9,271 17 884 74 224 )
Newspaper, periodical, book, and database publishers..............cccccouvvvvnncrunnns 12,253 542 | 11,567 (D) (D) (D) (D)| 7,627 17 126 69 34 0
Software publishers 4,538 349 3430 (D) (D) 93 8 1,644 *) 758 5 190 )
Motion picture and sound recording industries (D) 84 (D) (D) (D) 1 0 (D) 2 43 17 1
Motion picture and video industries 75 (D) 29 4 () 0 0 6 1 (D) 0 (D) 0
Sound recording industries (D) (D) (D) (D) (D) 1 0 (D) 1 (D) 0 (D) 1
Telecommunications 24,952 (D)| 19,736 521 (D) (D) (D) 1,507 3,766 (D) 8 224 0
Wired telecommunications carriers 2,307 (D) 273 (D) () 0 0 (D) (D) (D) 0 203 0
Wireless telecommunications carriers (except satellite)...........ooeeevrvrererieiens (D) 4 (D) 5 (D) 0 2 28 (D) (D) 1 0 0
Other telecommunication: (D) (D) (D) (D) (D) (D) (D) (D) (D) 144 7 21 0
Broadcasting (except Internet) (D) 1 (D) 0 0 (*) 0 51 (D) 3 2 0
Internet service providers, web search portals, data processing services, Internet
publishing and broadcasting, and other information services ...............ccccocee... 12,610 (D) (D) (D) (D) (D) (" (D) 88 (D) 4 314 98
Finance and i 130,469 | 16,460 | 95,052 17,834| 18,455 9,096 14,820 24,901 5921| 11,848 1,375| 8,931 1,187
FINANCE ..o 87,036| 9,269 | 65,681 (D)| 11,584 (D) (D) (D) 618| 10,586 766| 8,499 881
Insurance carriers and related activities 43,433 7,191| 29,371 (D) 6,871 (D) (D) (D) 5,302 1,262 610 432 306
Real estate and rental and leasing 19,877 | 2,465| 7,924 683 2,436 228 225 3,540 423 9,015 4,801 1,742 50
Real estate 15,240 | 2,459 4977 (D) (D) 228 217 1,387 315| 7,478 3,600 1408 12
Rental and leasing (except real estate) 4,637 7| 2947 (D) (D) ) 8 2,153 108 1,537 1,201 335 39
Professional, scientific, and technical services 63,772 3,479| 42,001 22,682 529 1,660 328| 15,811 (D) (D) 1,719 2,526 351
Architectural, engineering, and related services 9,873 504| 6,223 D) 97 (D) 1 3,053 (D) (D) 1,123 (D) 72
Computer systems design and related service 18,010 779| 3912 1,059 97 (D) 5 1,910 (D (D) 575 359 198
Management, scientific, and technical CONSUItING ............evereeemerereriiiirinceieins 3,451 (D)| 1,636 (D) (D) 1 (D) 1,373 5 (D) 16 (D) )
Other 32,438 (D)| 30,231 (D) (D) 16 (D)| 9,475 (D) (D) 5 386 80
Legal services (D) 1 (D) 0 0 1 0 (D) 0 5 0 0 0
Accounting, tax preparation, bookkeeping, and payroll Services............c......... 50 7 (D) (D) 0 0 0 () 5 (D) 0 4 7
Specialized design services 63 3 33 0 0 7 (D) 2 *) 27 3 12 0
Scientific research and development services 977 401 228 (D) 15 0 130 (D) 1 347 2 223 0
Advertising and related services 23,617 (D) (D) (D) 2 0 1 4,227 (D) (D) () 58 73
Other professional, scientific, and technical SErvices.............ccouuuwvnerrivivinsnneens (D) (D) (D) (D) (D) 8 1 (D) (D) 166 (*) 89 0
Other industries 146,954 | 16,569 | 88,931| 14,003 | 22,729 (D) 11,524 | 26,875 (D) (D)| 1,669 6,597 2,332
Agriculture, forestry, fishing, and hunting 205 (D) 115 8 (D) (D) 3 (D) 2 (D) (
Mining 17,003 (D)| 1,457 (D) 1 (D) (D) (D) 14,273 (D) 575 () 0
Utilities 12,715| 2,623 9,982 (D) (D) () 0 (D) () 109 20 83 0
Construction ! 1,268 (D) 730 (D) (D) 0 (D) 0 (D) 35 (D)
Transportation and War€hOUSING .......c..vueeveeurmerrerineiniesere s sssessssssseees 43220 8511| 23921 500 (D) 323 2,770 3,991 634 9,138 432 3697 1,016
Of which:
Air transportation (D) (D) (D) ) (D) (D) 0 2 13 80 0 10 0
Rail transportation (D) (D) 0 0 0 0 0 0 (D) () 0 () 0
Water transportation 1,184 (D) (D) 3 (D) 5 0 0 1 (D) 0 13 0
Truck transportation 2,121 (D) 6 0 6 0 0 0 (D) (D) 0 19 0
Support activities for transportation 14,657 194 7362 494 395 1 (D) 1,427 (D) (D) 113 3290 1,016
Management of companies and enterprises 140 6 99 0 (D) 4 0 (D) 1 34 0 32 0
Administration, support, and waste management ... .| 32,968 (D)| 21,846 5,030 560 (D) 7,598 3,668 (D) (D) 250 587| 1,276
Administrative and support services (D) 244 (D) (D) 560 (D) (D) 3,668 (D) 894 250 (D)| 1,276
Of which:
Employment services 7,201 4| 6,885 (D) 0 (D) (D) (D) (D) (D) 0 (D)
Travel arrangement and reservation services. 3,295 2| 1,081 (D) (D) 0 67 58 (D) (D) 9 4941 1,276
Waste management and remediation SErvices .............ouvurrunnrrinniinssiiinnins (D) (D) (D) (D) 0 0 (D) 0 1 (D) 0 (D)
Health care and social assistance 8,547 (D) (D) 0 (D) 0 0 2 0 (D) 82 (D) 2
Accommodations and f00d SErviCes............eeurernrrrceens 25,088 355| 20,730 (D) (D) 2 (D) 9,307 633| 3,345 77 1,627 25
ACCOMMOAAHONS ... 7,123 62| 3,485 (D) 54 2 (D) (D) 434| 3117 1,566 25
Food services and drinking places 17,965 293| 17,245 (D) (D) 0 (D) (D) 199 228 77 60 0
Miscellaneous services 5,801 1,539 (D) (D) 589 66 3 485 142 (D) 199 387 13
Educational services 704 (D) 224 0 (D) 0 0 () (D) (D) 21 155 )
Arts, entertainment, and recreation 1,788 1,033 282 1 (D) (D) 0 (D) 123 350 1 214 0
Other services (except public administration and private households) ............. 3,308 (D) (D) (D) (D) (D) 3 (D) (D) (D) 177 18 13
* More than zero and less than $500,000. companies.
D Suppressed to avoid disclosure of data of individual companies. MNCs Multinational companies
1. Because sales resulting from construction activities are recorded as sales of goods rather than sales of services, the MOUSAs Majority-owned U.S. affiliates
sales of services through MOUSASs in construction represent sales in secondary, nonconstruction industries. In 2007, UBO Ultimate beneficial owner

sales of goods to U.S. residents by MOUSAs in construction were suppressed to avoid the disclosure of data of individual
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U.S. International Transactions

Second Quarter of 2009

HE U.S. current-account deficit—the broadest

measure of U.S. international trade in goods and
services, receipts and payments of income, and net
unilateral current transfers to foreigners—decreased to
$98.8 billion (preliminary) in the second quarter of
2009, the smallest deficit since the fourth quarter of
2001." In the first quarter, the deficit was $104.5 billion
(revised). Over the past four quarters, the deficit has
decreased 47 percent.

The second-quarter decrease in the deficit resulted
from a decrease in the deficit on goods and, to a much
lesser extent, an increase in the surplus on services.
These changes were partly offset by an increase in net
unilateral current transfers to foreigners and a decrease
in the surplus on income.

In the financial account, net financial inflows to the
United States—the result of combined transactions in
U.S.-owned assets abroad, foreign-owned assets in the
United States, and financial derivatives—increased to
$58.3 billion in the second quarter from $35.4 billion
in the first quarter.? The pickup resulted from a shift to
an increase from a decrease in foreign-owned assets in
the United States that was partly offset by a smaller de-
crease in U.S.-owned assets abroad in the second quar-
ter than in the first quarter. Financial-account
transactions continued to be significantly affected by
the recent unsettled conditions in global financial mar-
kets, although some transactions returned to more
typical patterns.

The statistical discrepancy—errors and omissions in
recorded transactions—was $41.2 billion in the second
quarter; it was $69.8 billion in the first quarter.

1. Quarterly estimates of U.S. current-account and financial-account
components are seasonally adjusted when series demonstrate statistically
significant seasonal patterns. When available, seasonally adjusted estimates
are cited in this article. The accompanying tables present both adjusted and
unadjusted estimates.

2. Second-quarter net financial inflows exclude transactions in financial
derivatives because data are not yet available. First-quarter net financial
inflows excluding these transactions were $27.0 billion.

Douglas B. Weinberg prepared this article.

Chart 1. U.S. Current-Account Balance and Its
Components and Net Financial Flows
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Overview

Table A. U.S. International Transactions

[Millions of dollars, seasonally adjusted]

2008 2009 Change
(Credits +; debits —) " v I " 22(())%%'}”
Current account
Exports of goods and services and income
receipts 673,383 | 591,747 | 507,553 | 500,835 -6,718
Goods, balance of payments basis 337,912| 290,569 | 249,374 | 246,134 | -3,240
Services .... . 140,152 | 133,583 | 122,827 | 121,682 -1,145
Income receipts 195,319 | 167,596 | 135,352 | 133,019| -2,333
Imports of goods and services and income
payments. ... |-825,200 |-715,096 |-581,660 -567,401 | 14,259
Goods, balance of payments basis -559,002 |-469,389 |-373,411 |-361,621| 11,790
SErvICeS oo -105,004 | -99,257 | 91,199 | -89,200| 1,999
Income payments .. [-161,194 |-146,450 |-117,051 |-116,581 470
Unilateral current transfers, net. .| -32,361| -31,527 | -30,343 | -32,226| -1,883
U.S. government grants ..| -8568| -9,207| -8,342| -10,488| -2,146
U.S. government pensions and other transfers | -2,100| -2,113| -2,300| -2,280 20
Private remittances and other transfers ............ -21,693| -20,207 | -19,701| -19,458 243
Capital account
Capital account transactions, net ..................... 2,967 -695 -710 -693 17
Financial account
U.S.-owned assets abroad (increase/financial
outflow (-)) ! .| 29,322| 114,730 94,734 41,865| -52,869
U.S. official reserve assets -179| -3,126 -982| -3,632| -2,650
U.S. government assets, other than official
reserve assets .. |=225,997 |-265,293 | 244,102 | 193,862 | -50,240
U.S. private assets 255,498 | 383,150 (-148,387 |-148,365 22
Direct investment -54,115| -84,486 | —40,262 | —44,861| —4,599
Foreign securities .. 79,182 | 70,015 -36,201 | -92,406 | —56,205
U.S. claims on unaffiliated foreigners
reported by nonbanking concerns.............. 87,352 | 103,739| 17,477| 23,282 5,805
U.S. claims reported by banks and brokers... | 143,079 | 293,882 | -89,401 | -34,380| 55,021
Foreign-owned assets in the United States
(increase/financial inflow (+) " ..........cccconvvunn 117,897 | -11,888 | -67,757 | 16,393| 84,150
Foreign official assets in the United States 115,573 | -16,024| 70,892 | 124,989| 54,097
Other foreign assets in the United State. 2,324| 4,136|-138,649 |-108,596 | 30,053
Direct investment... 62,755| 96,802 23,851 26,137 2,286
U.S. Treasury securities. 80,049| 81,496| 53,716| —22,740| 76,456
U.S. securities other than U.S. Treasury
securities . |-102,512| -29,029 | -55,992| 14,173| 70,165
U.S. currency 5845| 29,862 11,816 -1,935| -13,751
U.S. liabilities to unaffiliated foreigners
reported by nonbanking concems.............. 76,442 |-139,824| -8,270| 20,160 28,430
U.S. liabilities reported by banks and brokers |-120,255 | 35,171 |-163,770 (-144,391| 19,379
Financial derivatives, net .............c.ccccooconinninnne -4,075| -14,509 8,407 n.a. n.a.
Statistical discrepancy (sum of the bold lines
above with sign reversed) ... 38,067| 67,236| 69,777 41,227| -28,550
Memoranda:
Balance on goods .. |-221,090 |-178,820 |-124,036 |-115,487 | 8,549
Balance on services...... 35,148 | 34,326| 31,628 32,482 854
Balance on goods and services -185,942 |-144,495 | -92,408 | -83,004 9,404
Balance on income ............... 34,125| 21,146| 18,301| 16,438| -1,863
Balance on current account .. .. |-184,178|-154,875 |-104,450 | -98,792 5,658
Net financial flows 2 143,144| 88,333| 35384 | 58,258| 22,874

Current-account highlights

e Both exports and imports of goods decreased for
the third consecutive quarter, but they fell much
less in the second quarter than in the previous
two quarters.

eBoth exports and imports of services decreased
less than in the previous two quarters.

eAs in most recent quarters, both receipts and
payments of income declined. However, the
decreases in the second quarter were small com-
pared with the drops in the preceding two quar-
ters.

o U.S. government grants to foreigners increased
considerably as a result of grants to Egypt and
Israel.

Financial-account highlights

¢ U.S. government assets abroad other than official
reserve assets decreased substantially for the sec-
ond consecutive quarter.

eNet U.S. purchases of foreign securities increased
strongly.

eBoth U.S. direct investment abroad and foreign
direct investment in the United States picked up,
but they remained lower than in recent earlier
quarters.

eForeign official assets in the United States
increased the most in four quarters.

e Private foreigners were net sellers of U.S. Trea-
sury securities after three quarters of large net
purchases. In contrast, they were net purchasers
of other U.S. securities after three quarters of net
sales.

o U.S. liabilities to foreigners reported by banks
and brokers decreased for an unusual fifth con-
secutive quarter.

p Preliminary r Revised
1. Excludes transactions in financial derivatives.

n.a. Not available

2. Sum of U.S.-owned assets abroad, foreign-owned assets in the United States, and financial deriva-

tives.
Norte. The statistics are from table 1.

Data Availability
Statistics for U.S. international transactions are presented in
tables 1-12 after this article. They are also available interac-
tively on BEA's Web site at www.bea.gov. Users may view
and download the statistics for an entire table, or they may
select the period, frequency, and lines that they wish to view.
The statistics are available in an HTML table, in a spread-
sheet file (.xls format), or as comma-separated values.

Revisions

The preliminary statistics for U.S. international
transactions for the first quarter that were pub-
lished in the July 2009 Survey or CURRENT BUSINESS
have been revised. The current-account deficit
was revised to $104.5 billion from $101.5 billion.
The goods deficit was unrevised at $124.0 billion;
the services surplus was revised to $31.6 billion
from $32.8 billion; the income surplus was
revised to $18.3 billion from $19.3 billion; and
unilateral current transfers were revised to net
outflows of $30.3 billion from $29.6 billion. Net
financial inflows to the United States were revised
to $35.4 billion from $47.1 billion.
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Table B. Goods Exports

[Millions of dollars, seasonally adjusted]

2008 2009 Change

Il vV | I 22%%%':|||

Exports, balance of payments basis ............. 337,912 (290,569 | 249,374 | 246,134 | -3,240
Agricultural products .. | 31,364 | 25,739| 23,600 25,239 1,639
Nonagricultural products . | 306,549 | 264,829 | 225,775 | 220,895 | —4,880

Foods, feeds, and beverages 28,861 | 23,348 21,644 | 23,664 2,020
Grains and preparations ... 10,029| 6,555| 5,662| 6,553 891
[0]1 T O .. | 18,832| 16,793 | 15,982| 17,111| 1,129
Industrial supplies and material . 1107,232| 82,189 | 66,834 | 68,707 | 1,873
Petroleum and products..... 20,775| 12,939 | 9,561| 11,425| 1,864
Nonpetroleum products..... 86,457 | 69,250 57,273 | 57,282 9
Chemicals, excluding medicinals 29,754 | 22,617 | 18,285 19,873| 1,588
Metals and nonmetallic products 28,985| 21,886 17,832| 17,122 -710
Nonferrous metals . 13,333| 9,568| 8,636| 8,484 -152
15,652 12,318| 9,196| 8,638 -558

27,718 | 24,747| 21,156| 20,287 | -869

Capital goods, except automotive ...................... 118,077 109,018 | 98,448 | 93,282 -5,166
Electric generating machinery, apparatus, and parts | 10,736| 10,577| 8,977| 8,737 -240
Qil drilling, mining, and construction machinery ....... 9,193| 9,500 6,794 5,867 -927
Industrial, agricultural, and service machinery, n.e.c. | 33,992 | 32,253 | 27,259 | 25,448| -1,811
Computers, peripherals, and parts 11,351 9,823| 9,222| 8,874 -348
Semiconductors ........cc..cvevevennns 13,130 | 10,997| 8,353| 8,758 405
Telecommunications equipment 8,188| 8216 7,251| 6,964| -287
Scientific, hospital, and medical equipment 9,276 | 9,246| 8,780| 8,567 -213
Civilian aircraft, engines, and parts 19,617 | 16,072| 19,757| 18,352 | —1,405
(01T RN 2,594 | 2334| 2,055 1,715 -340
Automotive vehicles, parts, and engines .. 31,875| 27,277 17,542 | 16,682 -860
Passenger cars 13,217| 11,298| 5984| 5,536, 448
Trucks, buses, and special purpose vehicles . 4308| 3,416| 2,686| 2441 -245
Engines, parts, and accessories........ 14,350 | 12,563| 8,872| 8,705 -167
Consumer goods, except automotive .. | 41,881| 39,034| 36,497 | 36,049 -448
Nondurable goods.........c..uwerrrerneinnne .| 18,291| 18,199 | 18,348 18,331 -17
Medicinal, dental, and pharmaceutical products... | 10,507 | 10,786 11,709| 11,672 -37
OHNEI . 7,784| 7413| 6,639 6,659 20
Durable goods..........veeurmemrneereriersseeeeeiesiseeenns 23,590| 20,835| 18,149| 17,718| -431
Household appliances and other household goods | 8,103 7,593 6,849| 6,657 -192
15,487 | 13,242 11,300 11,061 -239

Other exports 9986 9,703 8,408 7,751| -657

p Preliminary

Note. The statistics are from table 2. For additional statistics on goods exports, see BEA's Web site.

Table C. Real Goods Exports and Imports

[Percent change from preceding period in chained-dollar exports and imports, seasonally adjusted]

Exports of goods decreased $3.2 billion, or 1.3 per-
cent, after much larger declines in the preceding two
quarters. Real exports decreased 1.9 percent (table C).
After peaking in July 2008, current-dollar exports fell
to their lowest level in April 2009 and then rebounded.

Foods, feeds, and beverages increased for the first time
in four quarters, mostly as a result of increases in
grains and preparations and in soybeans.

Industrial supplies and materials increased after fall-
ing substantially in the preceding two quarters. The
rebound resulted from an upturn in petroleum and
products. Nonpetroleum products changed little, as
an upturn in chemicals was offset by continued de-
clines in other products.

Capital goods contributed the most to the drop in to-
tal exports. Civilian aircraft, engines, and parts turned
down. Most other categories also decreased, particu-
larly industrial, agricultural, and service industry ma-
chinery, but the decreases were smaller than in the first
quarter. In contrast, semiconductors increased after
falling sharply for two quarters.

Automotive vehicles, parts, and engines decreased
much less than in the previous two quarters, mostly as
a result of smaller declines in passenger cars and in en-
gines, parts, and accessories.

Consumer goods also fell less than in previous quar-
ters, reflecting a smaller decline in durable goods.

Chart 2. Current-Dollar Goods Exports and Imports

2008 2009
" nr Ivr Ir 1P
Exports, balance of payments basis. 25 0.1 -75| -107 -1.9
Imports, balance of payments basis . -1.4 -0.9 -58| -125 4.4

p Preliminary r Revised

in the second quarter of 20009.

Trends in the Balance on Goods
After peaking in the second quarter of 2008, the goods defi-
cit has decreased $106.0 billion, or 48 percent, to the lowest
level since the first quarter of 2002. Imports fell more than
exports for the third consecutive quarter, resulting in excep-
tionally large decreases in the deficit in the fourth quarter of
2008 and the first quarter of 2009 and an additional decline

Percent change from the preceding quarter
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Table D. Goods Imports

[Millions of dollars, seasonally adjusted]

2008 2009 Change

Il vV | I 22%%%:|||

Imports, balance of payments basis.............. 559,002 | 469,389 | 373,411 | 361,621  -11,790
Petroleum and products . 130,848 | 85,448| 52,225| 56,946 | 4,721
Nonpetroleum product: . | 428,155 | 383,941 | 321,186 | 304,674 | -16,512

Foods, feeds, and beverages .| 22,830 22,184 | 20,414| 20,364 -50
Industrial supplies and materials ..... | 221,047 159,156 | 107,421 | 103,874 | -3,547
Petroleum and products ... . 1130,848 | 85,448 | 52,225| 56,946 4,721
Nonpetroleum products. 90,199| 73,708 55,196| 46,928 | -8,268
Natural gas.... 9,5639| 5988 4,801 3383 -1,418
Chemicals, excluding medicinals 18,623 | 16,835| 11,844| 10,403| -1,441
Building materials, except metal 5978| 5,303| 4,246| 4,095 -151
Metals and nonmetallic products 34,602 | 26,940 19,022 | 15,177 | -3,845

Iron and steel products 11,158 | 9,799| 6,640 4,185 -2,455
Nonferrous metals . 14,188 | 9,443| 7,216 7,053 -163

9,256| 7,698| 5,166| 3,939| -1,227

21,457 | 18,642 | 15,283| 13,870| -1,413

Capital goods, except automotive................cccoocus 115,531 106,896 | 91,782 | 86,524 | -5,258
Electric generating machinery, apparatus, and parts | 14,454 | 13,501| 11,210| 10,253, -957
Oil drilling, mining, and construction machinery........ 6,354| 6,882 4,997| 2,750| -2,247
Industrial, agricultural, and service machinery, n.e.c. | 32,655| 30,640| 25,544 | 22,519| -3,025
Computers, peripherals, and parts. 25,354 | 21,914 | 20,153 | 21,099 946
Semiconductors .........cccoeveveee. 6,511 5,739| 4,740 5,096 356
Telecommunications equipment 11,497 | 10,343| 8,702| 8,659 -43
Scientific, hospital, and medical equipment ... 7,795| 7,664 7,061 6,713| -348
Civilian aircraft, engines, and parts 8,569 | 8,053| 7,548| 7,859 311
Other 2,342 2,160| 1,827| 1,576| -251
Automotive vehicles, parts, and engines .. ... | 58,148| 49,862 | 32,344| 31,700 -644
PaSSENQEN CAIS ........oomverreieriiereereiesseeese s 31,410| 25,929 | 14,927 | 15,710 783
Trucks, buses, and special purpose vehicles . 3,742| 3,706| 3,117| 2,265 -852
Engines, parts, and accessories......... .. | 22,996 20,227 | 14,300| 13,725 -575
Consumer goods, except automotive . [123,864 | 114,827 | 106,398 | 105,256 | -1,142
Nondurable goods ... .. | 55,364| 53,104| 51,033 | 49,563 | -1,470
Apparel, footwear, and household goods ... .. | 28878| 28,297 | 25,998 | 24,722 -1,276
Medicinal, dental, and pharmaceutical products... | 19,851| 18,456 19,232 | 19,456 224
Other 6,635| 6,351 5803| 5385 -418
Durable goods... 68,500 | 61,723 | 55,365 | 55,693 328
Televisions and other video equipmen .. | 10,774 8,904| 8,840| 8,871 31
Toys and sporting goods, including bicycles.......... 10,313| 10,188| 9,172 8,209, -963
Household appliances and other household goods | 29,788 | 28,018 | 26,224 | 26,943 719
Other 17,625| 14,613 11,129| 11,670 541
Other imports and U.S. goods returned 17,583 | 16,464 | 15,051 | 13,904 -1,147

p Preliminary

Norte. The statistics are from table 2. For additional statistics on goods imports, see BEA’s Web site.

Imports of goods decreased $11.8 billion, or 3.2 per-
cent, after much larger declines in the preceding two
quarters. Real imports decreased 4.4 percent (table C).
After peaking in July 2008, current-dollar imports fell
to their lowest level in May 2009 and then rebounded.

Industrial supplies and materials decreased as a result
of a substantial drop in nonpetroleum products for
the third consecutive quarter. In contrast, petroleum
and products increased after falling sharply in the pre-
vious two quarters. The rebound resulted from a 29
percent rise in the average price of petroleum imports.

Capital goods fell substantially for the third consecu-
tive quarter. The largest decrease was in industrial,
agricultural, and service industry machinery, particu-
larly in oil drilling, mining, and construction machin-
ery and in machinery not elsewhere classified. In
contrast, after two large quarterly declines, computers,
peripherals, and parts and semiconductors both re-
bounded, and telecommunications equipment fell
only slightly.

Automotive vehicles, parts, and engines decreased
modestly after dropping sharply in the preceding two
quarters. Passenger cars increased for the first time in
six quarters, and engines, parts, and accessories de-
creased at a more moderate rate.

Consumer goods decreased as a result of a continued
decline in nondurable goods, mostly in apparel, foot-
wear, and household goods. In contrast, durable
goods turned up.

Chart 3. Deficits on Petroleum and Nonpetroleum
Products

Goods Deficit by Area and Type of Product
The goods deficit with Asia and Pacific decreased $8.0 bil-
lion, mostly as a result of declines in the deficits with the
Republic of Korea, Japan, India, and Taiwan. The deficit
with Canada decreased $4.0 billion, the third straight sub-
stantial decline. In contrast, the deficits with the Middle East
and with Africa increased after decreasing for two quarters,
mostly because of lower U.S. petroleum imports. The defi-
cits with Europe and with Latin America and Other Western
Hemisphere also increased after falling for several quarters.
Petroleum and nonpetroleum products. The deficit on
nonpetroleum products continued to decline, falling to
$70.0 billion in the second quarter after peaking at $146.9
billion in the fourth quarter of 2005. The deficit on petro-
leum and products increased slightly, but it remained well
below the peak deficit in the third quarter of 2008.
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Table E. Services Exports and Imports
[Millions of dollars, seasonally adjusted]

2008 2009 Change

Il [\ Ir 1P 22%%%:|||
SEIVICES EXPOIS ....ooovooo oo 140,152 | 133,583 | 122,827 | 121,682 | -1,145
TOAVEL. ..ot 28,835| 26,178 | 23,491 | 22,476| -1,015
Passenger fares 8,254| 7,896| 7,146| 6,507 -639
Other transportation 15,621 | 13,182| 10,779| 10,652| -127
Freight... 5880| 5254| 4,405 4274 -131
Port services..... 9,740 7,928| 6,374| 6,378 4
Royalties and license fees 23,069 | 22,685| 19,997 | 19,991 -6
Other private services 58,940 | 58,021 | 55,665 | 55,891 226
Education 4490 4,560 4,648 4725 77
Financial services . 14,167 | 14,257 | 13,290 13,867 577
Insurance services 2,799| 2,718| 2,942| 2975 33
Telecommunications, 2,439| 2,199| 2,048 2,033 -15
Business, professional, and technical services........ 29,182 | 28,362 | 27,512 | 27,222 -290
Other SEIVICES....uu vt 5862 5924| 5225| 5,069 -156
Transfers under U.S. military agency sales contracts 5120| 5,295| 5,437| 5,846 409
U.S. government miscellaneous Services...........cc..... 313 326 312 319 7
Services impOoMs .............cocceeeerneeeriecensneenens 105,004 | 99,257 | 91,199 | 89,200 -1,999
Travel 19,848| 19,551| 18,504 | 17,598| -906
Passenger fares 8,343| 8357| 6979 6322 -657
Other transportation 18,924 | 16,767 | 13,948 | 12,722| -1,226
Freight 11,631 10,607| 8914| 7.928| -986
Port services 7,293| 6,160 5,035 4,794 241
Royalties and license fees 7,644| 6,007| 5687 5,689 2
Other private services 39,331| 38,498 | 36,521 | 37,054 533
Education 1296 1,364| 1,389, 1,414 25
Financial services . 4,747| 4,087| 3,505 3,699 194
Insurance services 11,284 | 11,199 | 11,293 | 11,722 429
Telecommunications 1,834 1,799 1,645| 1,647 2
Business, professional, and technical services........ 19,579 | 19,447 | 18,176 18,058 -118
Other Services.............u.... 591 601 513 514 1
Direct defense expenditures . 9,784| 8913| 8454| 8,629 175
U.S. government miscellaneous services .. 1,130 1,164 1,105, 1,186 81

p Preliminary r Revised

Note. The statistics are from tables 1 and 3. For additional information on services, including defini-
tions, see “U.S. International Services: Cross-Border Trade in 2008 and Services Supplied Through Affil-

iates in 2007” in this issue.

Chart 4. Foreign Currency Price of the U.S. Dollar
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Norte. The major currency index is a trade-weighted index of the nominal value of the U.S. dollar

and the United Kingdom. Data are from the Federal Reserve Board.
U.S. Bureau of Economic Analysis

against the currencies of the euro area countries, Australia, Canada, Japan, Sweden, Switzerland,

Travel receipts—purchases of goods and services by
foreign travelers to the United States—decreased for
the third straight quarter after a record high. The sec-
ond-quarter decrease was smaller than the earlier de-
clines, mostly as a result of a more moderate decrease
in the number of foreign travelers to the United States.

Passenger fare receipts decreased for third consecutive
quarter and fell considerably for the past two quarters.

“Other” transportation receipts declined slightly. Port
services receipts changed little after two large quarterly
declines that partly resulted from foreign carriers’ re-
duced expenditures for fuel in U.S. ports.

“Other” private services receipts increased for the first
time in four quarters, mostly as a result of an upturn
in receipts for financial services.

Travel payments—purchases of goods and services by
U.S. travelers abroad—decreased for the fifth quarter
in a row.

Passenger fare payments decreased considerably for
the second straight quarter.

“Other” transportation payments continued to fall,
and the decrease over the past three quarters reached
33 percent. Freight payments continued to decline,
mostly because of lower volumes of U.S. goods im-
ports.

“Other” private services payments turned up, mostly
as a result increases in payments for insurance services
and for financial services.

Chart 5. Services Exports and Imports
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Table F. Income Receipts and Payments
[Millions of dollars, seasonally adjusted]

2008 2009 Change
n vV Ir e 22%%%'11 I
Income receipts 195,319 | 167,596 | 135,352 | 133,019 | -2,333
Income on U.S.-owned assets abroad .1194,554 (166,847 | 134,611 132,282 | -2,329
Direct investment receipts . 96,047 | 75,736 | 63,168| 69,829| 6,661
Earnings.... 94,029 | 73,769 | 61,382| 68,120| 6,738
Interest ...... 2,018| 1,967| 1,786| 1,709 =77
Other private receipts 97,196 | 88,964 | 68,995 61,360| -7,635
Income on foreign securitie 60,213| 59,500 53,814 | 48,110| 5,704
Dividends 37,032| 37,412| 31,734| 26,861 | —4,873
Interest 23,182| 22,088 | 22,080| 21,250 -830
Interest on claims reported by banks and brokers | 26,359 | 20,260| 9,622| 8,170 -1,452
For own claims 20,066 | 14,819| 7,104| 6,061 -1,043
For customers’ claims.... 6,293| 5441 2518| 2,108 -410
Interest on claims reported by nonbanking
concerns 10,624 | 9,204| 5559| 5,080 —479
U.S. government receipts .. 1,311 2,147| 2,448| 1,093| -1,355
Compensation of employees. 765 749 741 737 -4
Income payments .... 161,194 | 146,450 (117,051 | 116,581 | -470
Income on foreign-owned assets in the United States | 158,618 | 143,823 | 114,501 |114,085| -416
Direct investment payment: 29,050| 24,473| 11,970| 20,626| 8,656
Earnings 22,709| 17,732| 6,529| 14,978 8,449
Interest 6,341 6,741 5441| 5,648 207
Other private payments . 88,504 | 79,890 66,038 58,747 | -7,291
Income on U.S. corporate securities .. 56,846 | 56,139 | 54,871 | 49,698 | 5,173
Dividends... 17,530| 18,864 16,922 | 14,052 | -2,870
Interest 39,316 | 37,275| 37,949 | 35,646 —2,303
Interest on liabilities reported by banks and
DIOKETS c.vov ot 23883| 17,294| 7811 6,238 -1,573
For own liabilities 17,503 | 12,518 5407| 4242| -1,165
For customers’ liabilities 6,380 4,776| 2,405| 1,996 -409
Interest on liabilities reported by nonbanking
CONCEINS ...ttt es 7,775| 6,456| 3,356| 2,812 -544
U.S. government payments ... 41,064 | 39,460 | 36,493| 34,712| 1,781
Compensation of employees 2,576| 2,627| 2550 2,496 -54

p Preliminary r Revised
Norte. The statistics are from tables 1 and 4.

Income receipts on U.S. direct investment abroad in-
creased after falling substantially for two quarters.
Foreign affiliates’ earnings in all major industries and
in most major geographic areas rebounded, partly re-
flecting the depreciation of the U.S. dollar against
most major foreign currencies in the second quarter.

“Other” private income receipts decreased for the
sixth time in the last seven quarters. Since peaking in
the third quarter of 2007, these receipts have dropped
49 percent. The second-quarter decrease mostly re-
sulted from a decline in dividend receipts on U.S.
holdings of foreign stocks. However, the decreases in
earlier quarters mostly resulted from declines in inter-
est receipts on claims reported by banks, brokers, and
nonbanking concerns as a result of sharply falling
yields on short-term investments.

U.S. government income receipts decreased because of
a drop in income on central bank currency swaps.

Income payments on foreign direct investment in the
United States increased after falling substantially for
three quarters. U.S. affiliates’ earnings rebounded
strongly, mostly as a result of higher earnings of affili-
ates in finance and insurance and in wholesale trade.

“Other” private income payments decreased for the
sixth time in the last seven quarters. Since peaking in
the third quarter of 2007, these payments have
dropped 47 percent, mostly because of falling short-
term interest rates.

U.S. government income payments continued to fall.

Chart 6. Income Receipts and Payments

Types of Investment Income

from outstanding loans and trade accounts.

investment.

in the form of securities, to foreigners.

Direct investment income is the return on the U.S. direct
investment abroad and foreign direct investment in the
United States positions. Income consists of (1) earnings,
which are the U.S. and foreign parents’ shares in the net
income of their affiliates abroad and in the United States,
and (2) net interest received by parents from affiliates

Other private income includes (1) private U.S. resi-
dents’ receipts of income on their investment abroad
other than direct investment and (2) private U.S. resi-
dents’ payments of income to foreign residents on for-
eign investment in the United States other than direct

U.S. government income includes (1) U.S. govern-
ment receipts of income on its assets abroad and (2) U.S.
government payments of income on its liabilities, mostly
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U.S. International Transactions

October 2009

Financial Account—U.S.-Owned Assets Abroad

Table G. U.S.-Owned Assets Abroad

[Millions of dollars, seasonally adjusted]

(Increase/financial outflow (-), 2008 2009 gggg?f
decreasef/financial inflow (+)) M v Ir 11 20091
U.S.-owned assets abroad ... 29,322 | 114,730 94,734 41,865| -52,869
U.S. official reserve assets -179| -3,126 -982| -3,632| -2,650
U.S. government assets, other than official
reserve assets v |[—225,997 (-265,293 | 244,102 | 193,862 | -50,240
U.S. private assets 255,498 | 383,150 |-148,387 |-148,365 22
Direct investment -54,115| -84,486 | 40,262 | —44,861| —4,599
Equity capital -9,500| -39,599| -3,705| 1,751 5,456
Reinvested earnings.. —-64,972 | 54,032 | -37,123 | 49,141| -12,018
Intercompany debt ... 20,357 | 9,144 567 | 2,528 1,961
Foreign securities.. 79,182| 70,015| -36,201 | —92,406 | -56,205
13,742 35,092 | -1,833| -37,224| -35,391
BONGS ..o 65,440 | 34,923 | -34,368 | -55,182| -20,814
U.S. claims on unaffiliated foreigners reported
by nonbanking concers ..........ccceecvieeviiaes 87,352 | 103,739 | 17,477 | 23,282 5,805
U.S. claims reported by banks and brokers ...... 143,079 | 293,882 | -89,401 | -34,380| 55,021
For own accounts 82,952 | 330,632 |-102,592 | -21,907 | 80,685
For customers’ accounts ... 60,127 | -36,750| 13,191 | -12,473| -25,664

p Preliminary r Revised

1. Excludes transactions in financial derivatives, which are not available separately for U.S.-owned

assets abroad.

Norte. Under balance of payments conventions, increases in U.S.-owned assets abroad are shown with
a negative sign, and decreases are shown with a positive sign. The statistics are from tables 1, 7, 8, and

10.

Trends in the Financial Account

U.S. government assets other than official reserve as-
sets decreased substantially for the second consecutive
quarter. The decreases resulted from the reversal of
some of the swaps initiated in earlier quarters under
temporary reciprocal currency arrangements between
the U.S. Federal Reserve System and foreign central
banks.

U.S. direct investment abroad picked up as a result of a
rebound in reinvested earnings. However, direct in-
vestment was considerably lower in the past two quar-
ters than in recent earlier quarters because of reduced
levels of equity capital investment and reinvested
earnings.

Net U.S. purchases of foreign securities were the
strongest in seven quarters. Net U.S. purchases of both
foreign stocks and foreign bonds strengthened, as
conditions in global securities markets improved sig-
nificantly in the second quarter.

U.S. claims on foreigners reported by U.S. banks and
securities brokers—such as U.S. residents’ deposits at
foreign banks and loans to foreigners—increased less
in the second quarter than in the first quarter. Condi-
tions in banking markets improved somewhat in the
second quarter, but lenders remained cautious. Claims
for own accounts increased as a result of substantial
lending by foreign-owned banks in the United States
to affiliated offices abroad. This lending was partly off-
set by reductions in claims of U.S.-owned banks and
securities brokers on foreigners.

Chart 7. Transactions in Foreign Securities

U.S. residents reduced their assets abroad for an unprece-
dented fifth consecutive quarter. In the past two quarters,
the decreases resulted from large declines in U.S. govern-
ment assets (table G). In the prior three quarters, U.S.-
owned assets abroad decreased because of large declines in
U.S. private assets, as U.S. banks and brokers and nonbank-
ing concerns sharply reduced their claims on foreigners, and
U.S. investors were net sellers of foreign securities for two
quarters.

There were also unusual developments in foreign-owned
assets in the United States (table H). In the past five quar-
ters, foreigners reduced their U.S. assets in two quarters and
increased their U.S. assets by relatively small amounts in
three quarters. These developments were mostly due to
reductions in U.S. liabilities to foreigners reported by banks
and brokers and to net foreign sales of U.S. securities other
than U.S. Treasury securities in three quarters and weak net
foreign purchases of those securities in the other quarters.

Billions of dollars

8 Il Stocks

Bonds
60

Net U.S. purchases (+)'

40

Net U.S. sales (-)'

2007:111-2009:11 2007:111-2009:11

1. Under balance-of-payments conventions, net U.S. purchases of foreign securities are shown
with a negative sign in tables 1-12, and net U.S. sales are shown with a positive sign.
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Financial Account—Foreign-Owned Assets in the United States

Table H. Foreign-Owned Assets in the United States Foreign official assets in the United States increased
[Milions of dolars, seasonally adjusted] the most in four quarters, as European countries re-

(Increaseffinancial inflow (+), 2008 2009 Change sumed accumulating dollar reserves.

decrease/financial outflow (-)) M v I e 22%%%“

P, — : Foreign direct investment in the United States picked
oresl?;:s“ﬁnedaswsmteumted .......... 117,807 | -11,888| -67,757| 16,393| 84,150 up as a result of a shift to positive from negative rein-
Foreign official assets 115,573| —16,024| 70,892 | 124,989 | 54,097 vested earnings. However, direct investment was con-
U.S. government securities 105,920 | 82,974| 118,565 | 120,443| 1,878 siderably lower in the past two quarters than in recent

U.S. Treasury securities 116,479 | 178,948 | 118,309 | 123,495 5,186 . . . .

Other -10559| -95.974|  256| -3052| -3.308 earlier quarters. Equity capital investment was much
Other U.S. government liabilities 1,642) 2900 2,720 1,905 -815 lower, parﬂy as a result of a slowdown in acquisitions
U.S. liabilities reported by banks and brokers ... 9,797 |-109,370 | -51,891 -501| 51,390 fUS ies by f .

Other foreign official assets .| -1786| 7472| 1498 3142| 1644 or U.5. companies Dy I0re1gners.
Other foreign assets.. 2,324| 4,136|-138,649 |-108,596 | 30,053 . X
DECRESierm 62,755 96,802 23851| 26137| 2286 Private foreigners were net sellers of U.S. Treasury se-
Equity capital 53,889 | 109,864 19,903| 16,960 -2,943 curities after they were strong net purchasers in the
Reinvested earnings.. 14,612 1,933 | -11,723 3,422| 15,145

Intercompany debt previous three quarters.

U.S. Treasury securities
U.S. securities other than U.S. Treasury

-5,745| -14,995| 15,671 5,755| -9,916
80,049 | 81,496| 53,716 —22,740 | 76,456

Private foreigners were net purchasers of other U.S. se-

securities —102,512| —29,029| 55,992 | 14,173| 70,165 curities for the first time in four quarters. Foreigners
SEOCKS c.vevvrr e 3,032 —3,851 6,103 35,804 29,701 had Small net purchases Of federally Sponsored agency
Corporate bonds .| -35,468| -3,777| -12,355| -21,989 | -9,634 bonds after fi £ sub ial 1 N
Federally sponsored agency bonds .| -70,076| -21401| 49,740|  358| 50,098 onds after five quarters of substantial net sales. Net
U.S. CUITENCY v .| 5845 20862| 11,816 1,935 13751 foreign purchases of U.S. stocks were the highest in six
U.S. liabilities to unaffiliated foreigners reported :
by NONDANKING CONCEINS v eroerosrere 76,442 |-130,824| -8270| 20,160 | 28,430 quarters, as U.S. stock prices rose Strf)nle- Net sales _Of
U.S. liabilities reported by banks and brokers ... [~120,255 | 35,171 |-163,770 |-144,391| 19,379 U.S. corporate bonds by foreigners increased, despite
For own accounts ... | =59,709 -343|-175,997 |-100,809 | 75,188 improved conditions in corporate bond markets.
For customers’ accounts -60,546 | —34,828| 12,227 | -43,582 | -55,809
p Preliminary ~ rRevised U.S. liabilities to foreigners reported by U.S. banks and
1. Expludes trgnsactions in financial derivatives, which are not available separately for foreign-owned securities brokers—such as foreign residents’ deposits
assets in the United States. R
Nore. The statistics are from tables 1, 7, 8, and 11. at U.S. banks and loans to U.S. residents—decreased

for the fifth consecutive quarter. Liabilities for own ac-
counts decreased mostly as a result of a large reduc-
tion in foreign banks’ deposits at banks in the United
States for the second straight quarter.

Chart 8. U.S. Claims and Liabilities Reported by Banks

and Brokers Chart 9. Transactions in U.S. Debt Securities
Billions of dollars Billions of dollars
250 100
Il U.S. claims Corporate bonds
200 U.S. liabilities 80 | Agency bonds
150 . . s i Il U.S. Treasury securities
Increases in claims and liabilities (+) 60
100 )
Net foreign purchases (+)
50 ‘ 40
1 | R
0
20
0 o\\\u\\‘\\u\\\‘
-100
-150 -20
-200
-40
—250 Net foreign sales (-)
. . . 1 |
-300 Decreases in claims and liabilities (=) 60
O I I TIN NATTN A R R A _0\‘\H‘\‘\‘H\‘\‘\‘\H‘\
2007:111-2009:11 2007:111-2009:11 2007:111-2009:11 2007:111-2009:1 2007:111-2009:11
1. Under balance-of-payments conventions, increases in U.S. claims are shown with a negative Nore. Excludes transactions in foreign official assets.
sign in tables 1-12, and decreases in U.S. claims are shown with a positive sign.
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U.S. International Transactions October 2009

Table 1. U.S. International Transactions
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) ' 2008 2008 2009 2008 2009
| I I v | e | Il I v I e
Current account
1 |Exports of goods and services and income receipts ..............ccoccevvennneenes 2,591,233 | 645,378 | 678,730 | 672,971 594,153 | 499,388 505,386 | 654,217 | 671,886 | 673,383 | 591,747 | 507,553 500,835
2| Exports of goods and services 1,826,596 | 443,619 477,608| 478,003| 427,366 | 364,527 | 370,842| 451,290 | 473,090 478,064 424,151| 372,201| 367,816
3 Goods, balance of payments basis 2 1,276,994 | 311,581 337,116| 334,254 | 294,043 | 244,070| 248,891 | 315,637 | 332,876 | 337,912 290,569 | 249,374 | 246,134
4 Services 2 549,602 | 132,038 | 140,492 | 143,749| 133,324| 120,457 | 121,951| 135,653 | 140,214 | 140,152 | 133,583| 122,827| 121,682
5 Transfers under U.S. military agency sales contracts *...........ccccouu..e. 22,571 6,226 5,931 5,120 5,295 5,437 5,846 6,226 5,931 5,120 5,295 5,437 5,846
6 TRAVEL ..o 110,090 24,065| 29,099| 32,831| 24,095| 20,734| 23,418| 27,072| 28005 28835| 26,178 23,491| 22,476
7 Passenger fares 31,623 7,078| 7,735 9,104| 7,705 6,696 6,340 7522 7,950 8,254 7,896 7,146 6,507
8 Other tranSPOMation ... 58,945| 14,183| 15519| 15796| 13447| 10441| 10,717| 14,541| 15601| 15621 13182 10,779| 10,652
9 Royalties and license fees 5 91,599 | 21,563 25195| 21,682 23,160| 18,897| 21,919| 22,633| 23212| 23,069 22,685 19,997| 19,991
10 Other private services ° 233529| 58,624| 56,707 58902| 59,296| 57,939| 53391| 57,359| 59,209| 58940 58,021| 55665| 55,891
11 U.S. government miscellaneous services 1,245 299 307 313 326 312 319 299 307 313 326 312 319
12| Income receipts 764,637 | 201,760 | 201,122 | 194,969 | 166,787 | 134,861| 134,544 | 202,927 | 198,796| 195319 167,596| 135,352| 133,019
13 Income receipts on U.S.-owned assets abroad 761,593 | 200,996 | 200,355 194,204 166,038| 134,120| 133,807 | 202,163| 198,028| 194,554 | 166,847 | 134,611| 132,282
14 Direct investment receipts 370,747| 97,256 | 102,871| 95752 74,868 62,689| 71,369| 98,426| 100,538| 96,047 75,736 63,168| 69,829
15 Other private receipts...........oueweereeeerenns 385,940| 103,024| 96,756 97,196| 88,964 68995 61,360| 103,024| 96,756| 97,196| 88,964 68,995 61,360
16 U.S. government receipts....... 4,906 716 727 1,256 2,206| 2,436 1,078 713 735 1,311 2,147| 2,448 1,093
17 Compensation of employees 3,044 764 767 765 749 741 737 764 767 765 749 741 737
18 |Imports of goods and services and i payments -3,168,938 | -767,973 | -837,977 | -846,599 | -716,389 | -554,995 |-573,588 | -800,185 | -828,458 | -825,200 | ~715,096 | -581,660 |-567,401
19| Imports of goods and services -2,522,532 |-603,146 | -664,059 | -684,619 | -570,708 | -439,427 | -455,584 | -633,943 |-655,937 | 664,006 | -568,646 | -464,609 | -450,821
20 Goods, balance of payments basis 2 -2,117,245 |-509,145 | -558,740 | -576,158 | -473,202 | -353,710 | -363,611 | -534,482 |-554,372 | -559,002 | -469,389 | -373,411 | -361,621
21 Services 3 -405,287 | -94,001|-105,319 |-108,461 | -97,506 | -85,718 | -91,973| -99,461|-101,565|-105,004 | 99,257 | -91,199 | -89,200
22 Direct defense expenditures -36,452| -8,769| -8,986| -9,784| -8,913| -8454| -8629| -8769| -8,986| -9,784| -8913| -8454| -8,629
23 L] RO -79,743| -17,462| -22,972| -22,410| -16,899| -16,083| -20,248| -20,235| —20,109| -19,848| -19,551| -18,504| 17,598
24 Passenger fares -32,597| -7,296| -8,722| -8,784| -7,795| -6,444| -6,880| -7,868| -8,029| -8,343| -8,357| -6,979| -6,322
25 Other transportation ..............ccc.eereeevennn. -72,143| -17,232| -18,870| -19,483| -16,558 | —12,966| -12,333| -17,956| -18,496| -18,924| —16,767 | -13,948| -12,722
26 Royalties and license fees ° -26,616| -6,390| -6,398| -7,493| -6,334| -5672| -5555| -6,427| -6,537| -7,644| -6,007| -5687| -5689
27 Other private services ° -153,267 | -35,768| -38,279| -39,377 | -39,843| -34,993| -37,142| -37,122| -38,315| -39,331| -38,498| -36,521 | -37,054
28 U.S. government miscellaneous services ... -4,469| -1,083| -1,092| -1,130 -1,164| -1,105| -1,186| -1,083| -1,092| -1,130| -1,164| -1,105| -1,186
29| Income payments —646,406 | -164,827 | -173,918 | -161,980 | -145,681 |-115,567 | -118,004 |-166,241 | -172,521 | -161,194 | -146,450 | -117,051 |-116,581
30 Income payments on foreign-owned assets in the United States............ 636,043 | -162,272 | 171,483 | 159,471 | 142,816 | -113,062 | -115,651 | -163,652 | -169,951 | -158,618 | -143,823 |-114,501 |-114,085
31 Direct investment payments -120,862 | —25,889| -41,603| -29,903 | -23,466| -10,531| -22,192| -27,269| -40,071| 29,050 | —24,473| -11,970| -20,626
32 Other private payments -349,871| -94,416| -87,061| -88,504 | -79,890| -66,038 | -58,747| -94,416| -87,061| -88,504| -79,890| -66,038 | -58,747
33 U.S. government payments -165,310 | -41,967 | -42,819| -41,064 | -39,460| -36,493| -34,712| -41,967| —42,819| -41,064| -39,460| -36,493| -34,712
34 Compensation of employees -10,364| -2,555| -2,434| -2,509| -2,866| -2,505| -2,353| -2,590| -2,571| -2,576| -2,627| -2,550| -2,496
35 |Unilateral current transfers, net -128,363 | -33,906 | -30,428 | -32,052| -31,977| -30,910 -30,984| -33,330| -31,147| -32,361| -31,527 | -30,343 | -32,226
36| U.S. government grants -36,003| -10,335| -7,893| -8,568| -9,207| -8,342| -10,488| -10,335| -7,893| -8,568| -9,207| -8,342| -10,488
37| U.S. government pensions and other transfers -8,390| -1,680| -2,014| -1,538| -3,158| -1,842| -1,770| -2,082| -2,097| -2,100| -2,113| -2,300| -2,280
38| Private remittances and other transfers © -83,970| -21,891| 20,521 | -21,946| -19,612| 20,727 | -18,726| -20,913| -21,157| -21,693| -20,207| -19,701| -19,458
Capital account
39 |Capital account ions, net.. 953 -637 -682| 2,967 -695 -710 -693 -637 -682| 2,967 -695 -710 -693
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/
financial outflow (-)) -106 |-258,949 | 104,059| 22,567 | 132,217 | 88,456 | 38,375|-251,501| 107,343| 29,322| 114,730 94,734 41,865
41| U.S. official reserve assets.... —4,848 -276| -1,267 -179| -3,126 -982| -3,632 -276| -1,267 -179| -3,126 -982| -3,632
42 Gold 7 0 0 0 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights .. -106 -29 22 -30 -25 -15 -8 -29 22 -30 25 -15 -8
44 Reserve position in the International Monetary Fund ...........c.coocecveveene. -3,473 112 -955 256| 2,886 -754| -3,485 112 -955 256| 2,886 -754| -3,485
45 Foreign currencie -1,269 -359 -290 -405 -215 -213 -139 -359 -290 -405 -215 -213 -139
46| U.S. government assets, other than official reserve assets..........c.ccccoveeenn. -529,615 3,268 | —41,592 |-225,997 | -265,293 | 244,102 | 193,862 3,268 | 41,592 |-225,997 | -265,293 | 244,102 | 193,862
47 U.S. credits and other long-term assets -2,202 -179| -1,106 475 -442 —240| -1,949 -179| -1,106 475 442 —240| -1,949
48 Repayments on U.S. credits and other long-term assets © .. 2,354 490 497 695 672 484 47 490 497 695 672 484 471
49 U.S. foreign currency holdings and U.S. short-term assets.. -529,766| 2,957 | -40,983|-226,217 |-265,523 | 243,858 195340 2,957 | -40,983|-226,217 |-265,523 | 243,858 | 195,340
50| U.S. private assets 534,357 |-261,941| 146,918 | 248,743 | 400,637 |-154,664 | -151,855 | -254,493 | 150,202 | 255,498 383,150 |-148,387 |-148,365
51 Direct investment -332,012| -97,240|-106,903 | -60,870| —66,999 | -46,539 | -48,351| -89,792|-103,619| -54,115| 84,486 —40,262| —44,861
52 Foreign securities 60,761 | -47,870| -40,566| 79,182| 70,015| -36,201| 92,406 | —47,870| -40,566| 79,182 70,015 -36,201| —92,406
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
CONCEINS. . vvvevsriesiesrrsiss s ssssss s 372,229| 116,232 64,906 87,352 103,739| 17,477| 23282| 116,232 64,906| 87,352 103,739| 17,477| 23282
54 U.S. claims reported by U.S. banks and securities brokers *................. 433,379 |-233,063 | 229,481 143,079| 293,882| —89,401| -34,380|-233,063 | 229,481 | 143,079 293,882| -89,401| -34,380
55 |Foreign-owned assets in the United States, excluding financial
derivatives (increase/financial inflow (+)) .... 534,071| 425368 4,205 120,270 -15,772| -68,842| 18,600 | 426,058 2,003 | 117,897 -11,888| -67,757| 16,393
56| Foreign official assets in the United States 487,021| 208,646 178,826 115573 -16,024| 70,892 | 124,989 | 208,646 | 178,826| 115573 -16,024| 70,892| 124,989
57 U.S. government securities 543,498 | 185,239| 169,365 105920| 82,974| 118,565| 120,443| 185,239 169,365 105,920| 82,974| 118,565| 120,443
58 U.S. Treasury securities ¢ 477,652| 106,005 76,220 | 116,479| 178,948| 118,309| 123,495| 106,005 76,220| 116,479 178,948| 118,309| 123,495
59 Other 65,846 | 79,234| 93,145| -10,559| -95974 256| -3,052| 79,234| 93,145| -10,559| -95,974 256| 3,052
60 Other U.S. government liabilities ' 8,626 1,645 2,439 1,642 2,900 2,720 1,905 1,645 2,439 1,642 2,900 2,720 1,905
61 U.S. liabilities reported by U.S. banks and securities brokers -153,443 | -24,173| -29,697 9,797 |-109,370 | -51,891 -501| —24,173| 29,697 9,797 |-109,370 | -51,891 -501
62 Other foreign official assets 2 88,340| 45935 36,719| -1,786 7,472 1,498 3142| 45935| 36,719 -1,786 7,472 1,498 3,142
63| Other foreign assets in the United States 47,050 | 216,722 |-174,621 4,697 252 |-139,734 |-106,389 | 217,412 |-176,823 2,324|  4,136|-138,649 |-108,596
64 Direct investment............cc.cc.eens 319,737| 58,783 | 102,908 65,128 92918| 22,766| 28,344| 59,473| 100,706| 62,755| 96,802 23,851| 26,137
65 U.S. Treasury securities 196,619 16,127 18947| 80,049| 81,496| 53,716| -22,740| 16,127| 18947| 80,049| 81,496| 53,716| -22,740
66 U.S. securities other than U.S. Treasury securities -126,737| -15,179| 19,983 |-102,512| -29,029| -55,992| 14,173 -15,179| 19,983|-102,512| -29,029| -55,992| 14,173
67 U.S. CUITENCY ..oovovvrivverivnrienns 29,187 | -6,750 230 5845| 29,862 11,816 -1,935| 6,750 230 5845| 29,862 11,816 -1,935
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
COMCEIMS...ovoevvivsersiesssssssss s sseins -45167| 73,211| -54,996| 76,442 |-139,824| -8270| 20,160| 73211| -54,996| 76,442 (-139,824| -8270| 20,160
69 U.S. liabilities reported by U.S. banks and securities brokers .............. -326,589| 90,530 |-261,693 |-120,255 | -35,171 |-163,770 |-144,391 | 90,530 | 261,693 |-120,255 | —35,171|-163,770 |-144,391
70 |Financial derivatives, Net................cccoovwvuierrivsneeesinnerresinenns -28,905| -7,966| -2,355| -4,075| -14,509| 8,407 na.| -7,966| -2,355| -4,075| -14,509| 8,407 na.
71 | Statistical discrepancy (sum of above items with sign reversed) 200,055 -1,315| 84,447| 63,951| 52,972| 59,206 42,904 13,344 81,410 38,067 67,236| 69,777 41,227
71a| Of which: Seasonal adjustment discrepancy. B 14,659 | -3,037| -25,884| 14,264| 10,571 -1,677
Memoranda:
72 |Balance on goods (lines 3 and 20).........ccceueerermmmereenmmneeresnnnns -840,252 | -197,564 | -221,624 | -241,904 | -179,160 |-109,640 |-114,720 |-218,846 | 221,496 | -221,090 | -178,820 | -124,036 |-115,487
73 |Balance on services (lines 4 and 21) 144,316 38,037 | 35,173| 35287| 35818| 34,740| 29,978| 36,192| 38649| 35148| 34,326| 31,628| 32,482
74 |Balance on goods and services (iNes 2 and 19) ........ccveereerrvmmnnereernenereenns —695,936 |-159,527 |-186,451 | -206,617 | -143,341 | -74,901 | -84,742 |-182,653 |-182,847 |-185,942 |-144,495 | -92,408 | -83,004
75 |Balance on income (lines 12 and 29) 118,231 36,933 27,204| 32,989| 21,105| 19,294 | 16,540 36,686 26,274| 34,125| 21,146| 18,301| 16,438
76 |Unilateral current transfers, net (line 35) -128,363 | -33,906 | -30,428| -32,052| -31,977| -30,910| -30,984 | -33,330 | 31,147 | -32,361| -31,527| -30,343| -32,226
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) *... —706,068 | -156,501 | -189,674 | -205,680 |-154,213 | 86,517 | -99,186 |-179,298 | -187,719 | -184,178 | -154,875|-104,450 | —98,792

See the footnotes on pages 98-99.
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Table 2. U.S. Trade in Goods—Continues
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2008 2008 2009 2008 2009
| 1] I} \% | e | I 1l \% | e
A |Bal of pay ts adj to Census trade data:
EXPORTS
1 |Exports of goods, Census basis including reexports and including military
grant shipments ' 1,287,442 | 314,349 | 339,271 337,012 296,810 246,678 | 251,615 | 318,405 | 335,031 | 340,671 | 293,336 | 251,983 | 248,857
Adjustments:
2| Private gift parcel remittances 932 248 244 235 205 242 274 248 244 235 205 242 274
3| Gold exports, NONMONELAIY ..........ceuevrueeimsirrinrririsseeses s 0 0 0 0 0 0 0 0 0 0 0 0 0
4| Repair of equipment -4,015 -917| -1,010| -1,036| -1,053| -1,048| -1,133 -917| -1,010| -1,036| -1,053| -1,048| -1,133
Exports transferred under U.S. military agency sales contracts identified in
5 Census documents 2 -7,365| -2,093| -1,382| -1969| -1921| -1800| -1861 -2,093 -1,382| -1,969| -1,921| -1,800| -1,861
6| Other adjustments, NEt 3 ... -1 -6 -8 12 1 -1 -2 -6 -8 12 1 -1 -2
7 |[Equals: Exports of goods, adjusted to balance of payments basis,
excluding “military” (table 1, i€ 3) ..o 1,276,994 | 311,581 | 337,116 | 334,254 | 294,043 | 244,070 | 248,891 | 315,637 | 332,876 | 337,912 | 290,569 | 249,374 | 246,134
IMPORTS
8 [Imports of goods, Census basis (general imports) ' ... 2,103,641 | 504,614 | 555,188 | 572,678 | 471,160 352,509 | 362,644 | 529,951 550,820 | 555,523 | 467,347 | 372,209 | 360,653
Adjustments:
9| Gold imports, NONMONELAIY...........creerreeeerriserriseriesersiareseiseseenes 6,315 2,550 1,588 1,666 511 0 0 2,550 1,588 1,666 511 0 0
10| Inland freight in Canada and Mexico 4,627 1,208 1211 1,133 1,075 995 973 1,208 1,211 1,133 1,075 995 973
11| Software revaluation..............ceeereeeeeeereerisneeiensieesieneenns 3,084 795 721 855 714 504 473 795 721 855 714 504 473
12| Locomotives and railcars 1,444 451 467 342 184 207 113 451 467 342 184 207 113
13| Imports of U.S. military agencies identified in Census documents 2.................. -1,952 -517 -461 -554 —421 -548 -596 -517 -461 -554 —421 -548 -596
14| Other adjustments, Net ..o 87 44 26 38 21 43 5 44 26 38 21 43 5
15 |Equals: Imports of goods, adjusted to balance of payments basis,
excluding “military” (table 1, lin€ 20) ............cccovvrvnvernrerirerrrereereeneenne 2,117,245 | 509,145 | 558,740 | 576,158 | 473,202 353,710 | 363,611 | 534,482 554,372 | 559,002 | 469,389 373,411 | 361,621
B |Trade in goods, by area and country, adjusted to balance of payments
basis, excluding military: °
EXPORTS
1|Total, all COUNLHES (A=T) ... 1,276,994 | 311,581 | 337,116 | 334,254 | 294,043 | 244,070 | 248,891 | 315,637 | 332,876 | 337,912 | 290,569 | 249,374 | 246,134
2| EUFOPE ...t 321,151| 80,386| 86,033 81,846 72,885 64,517 63,083 81,644 84,569 82475 72463| 66,152 62,035
3 EUropean Union ............rricinnsiiinnneisssssssiisssessssssesssneens 268,323 | 67,152| 71,623| 67,355| 62,193| 55487| 53,467| 68301| 70,332| 67,811| 61,878 56928| 52,524
4 Euro area 198,538 | 49,396 | 52,339| 50,029| 46,774| 40,653| 39576| 50,190| 51412| 50,376 46,561 41,733| 38,883
5 AUSHIR .. eenes 2,642 734 654 645 609 500 463 748 643 650 601 511 454
6 Belgium 28,820 7,170 7,832 7,360 6,458 5211 5,397 7,300 7,679 7,405 6,436 5,355 5,300
7 FinANG ..o 3,737 792 1,118 1,071 756 371 356 806 1,099 1,080 753 380 349
8 FTANCE ...ovvverieerierreerie st 28,603 6,922 7,635 7,041 7,005 6,907 6,820 7,038 7,491 7,081 6,992 7,119 6,687
9 Germany 54209 | 13264 | 14,460 13611| 12,875| 11,035 9,976 | 13,496| 14210| 13,700 12,803| 11,334 9,797
10 GIEECE ..o 1,832 377 475 458 522 331 334 387 466 460 519 335 321
1 Ireland 7,602 2,198 1,957 1,708 1,739 2,124 2,060 2,230 1,923 1,719 1,730 2,181 2,024
12 Italy. 15330| 3833| 4,426| 3698 3372 2927\ 3,103| 3896| 4352| 3733 3349| 2995| 3,057
13 Luxembourg 947 167 194 374 212 235 283 168 190 379 210 239 278
14 NEtherlands............oeeevmremrrreensinsnreinsenns 39,368 9970 9,687| 10,098| 9,613| 70896 8388 10,122| 9,505| 10,162 9,579 8,092| 8,253
15 NOTWAY ..o 3214 822 898 758 737 631 749 840 880 760 734 647 736
16 Portugal 2,607 668 671 616 653 389 232 673 662 620 652 400 228
17 Russia 9,335 2,129 2,531 2,643 2,033 1,178 1,351 2,132 2,524 2,693 1,986 1,192 1,355
18 Spain 12,062 3,125 3,011 3,187 2,740 2,464 1,969 3,147 2,975 3,225 2,716 2,517 1,942
19 Sweden ... 5,003 1,154 1,350 1,315 1,184 1,118 1,108 1,175 1,327 1,323 1,179 1,141 1,088
20 Switzerland 21,968 6,345 5,740 5,619 4,264 4,556 4,405 6,403 5,642 5,666 4,257 4,657 4,319
21 TUPKBY ..ot 9,733 1,980 2,917 3,007 1,829 1,316 1,869 1,987 2,902 3,049 1,795 1,348 1,876
22 United Kingdom 52,868 | 13,954 | 14,724| 12946| 11,244 11565| 10940| 14236| 14,439| 13,023 11,170 11,852 10,735
23 OthEr EUIOPE. ... vvvveeesii s seseeesss s sssssssss s 21270| 4,783| 5755| 5692 5040 3763| 3,281 4860 5660 5747| 5002 3857 3235
24| Canada ® . 261,872 | 64,882 71,736| 66,889 58,365 47,231| 49,343| 65843 70,714| 67,536| 57,779| 48,259| 48,823
25| Latin America and Other Western Hemisphere.... 287,806 | 66,792 73,618 78,204| 69,192| 54,648| 55234| 67,703| 72,753| 79,076 68,273| 55920| 54,657
26 South and Central America 263,880 | 60,954 | 67,553 71,792| 63,580| 50,052 50,846| 61,803| 66,737 72,573| 62,767| 51,236| 50,280
27 Argentina 7,515 1,650 2,242 2,030 1,592 1,202 1,426 1,686 2,198 2,042 1,589 1,238 1,396
28 2] 4 RN 32,175 6875| 7,837 9534| 7928 5899| 5914 7,007 7,698 9573 7,898 6,076| 5801
29 Chile 11,810| 2674| 3680| 3,060 2395 1,952| 2347| 2,716/ 3615 3,094| 2384 2011 2,305
30 Colombia 11,367 2,874 2,766 3,162 2,565 2,241 2,021 2,886 2,749 3,206 2,526 2,291 1,998
31 MEXICO ..ovrvvveeerrieesnriiisenssiieans 151,147 | 35719| 38,154| 40329| 36,945 29,056| 29,522 36,223 37,733| 40,816| 36,375| 29,703| 29,253
32 Venezuela . 12,604 | 2504| 2982| 3390 3727 2617| 2363| 2525| 2960 3434| 3685 2669| 2344
33 (0] 37,262 8,657 9,892| 10,287 8,427 7,085 7,252 8,760 9,785| 10,408 8,309 7,248 7,182
34 Other Western HEMISPREre ... 23,927 5,837 6,064 6,412 5,613 4,596 4,388 5,900 6,016 6,504 5,507 4,685 4,376
35| Asiaand Pacific................ 325948 | 81,393| 86,523| 86,179 71,853 61,084| 65808 82,164 85827 87417| 70541| 62,056 65,329
36 Australia 21642 5129| 5604 5792 5118 4,626| 4,234 5208 5505 5841 5088 4,729| 4,163
37 China 69,552 17,519| 18,071| 17,652| 16,311 14,370 15909| 17,673| 18,005| 17,946| 15929 14,472| 15761
38 Hong Kong 21,463| 5108 6,029 5687 4640 4,620| 5111 5190| 5948| 5744| 4,581 4,700 5,051
39 INQIA v 17,623| 3,711 4360 5704| 3848 3295| 4,130 3,771 4279| 5748| 3,825| 3387| 4,064
40 Indonesia 5,624 1,327 1,448 1,676 1,172 969 1,334 1,313 1,470 1,724 1,117 970 1,352
41 JaPaN ... 64,457 | 15917 | 17,049| 16,801| 14,690| 12,508| 11,906| 15987| 17,012 17,109| 14,349| 12,678 11,950
42 Korea, Republic of 33,913 8,511 9,438 8,960 7,005 5,570 6,752 8,559 9,389 9,105 6,861 5,674 6,712
43 Malaysi 12,870 3,231 3,406 3,515 2,719 2,035 2,343 3,283 3,349 3,542 2,696 2,089 2,309
44 Philippines 8,214 2,225 2,079 2,140 1,769 1,226 1,273 2,237 2,075 2,183 1,720 1,246 1,274
45 Singapore....... 27,633 7,154 7,544 6,961 5,974 5,132 4,739 7,279 7,399 7,001 5,953 5,277 4,650
46 Taiwan ... 24636| 6873 6822 6524 4416 3242| 4,125 6,940 6,753 6,626| 4,317| 3290 4,108
47 Thailand 8,989 2,141 2,275 2,542 2,031 1,523 1,536 2,169 2,248 2,574 1,999 1,554 1,522
48 Other 9,331 2,547 2,398 2,226 2,160 1,968 2,416 2,555 2,395 2,274 2,107 1,989 2,417
49| Middle East ..........ccoovvvevvvrrvvcrircrinnns 52,343 | 11,656 | 12,559 | 13,413 14,715| 10,822 9917| 11,809 12,382| 13,542 14,610 11,086 9,799
50 ISTABI .o 13,240 3,459 3,503 3,408 2,870 1,808 2,216 3,517 3,443 3,431 2,849 1,863 2,174
51 Saudi Arabia 11,892 2,452 2,659 2,991 3,791 2,500 2,426 2,481 2,615 3,017 3,780 2,569 2,393
52 Other 27,211 5,746 6,397 7,014 8,054 6,514 5,275 5,811 6,325 7,093 7,982 6,654 5,232
53| Africa......cceee. 27873| 6472 6647 7,721 7,033| 5768 5507 6474 6631 7,866 6902 5900 5491
54 Algeria......... 1,230 395 317 254 264 222 264 386 320 259 265 224 262
55 Nigeria......... 4,109 836 953| 1,255 1,065 850 942 835 954| 1284| 1,036 862 945
56 South Africa 6,481 1,517 1,521 1,740 1,703 1,217 1,058 1,545 1,491 1,756 1,689 1,258 1,040
57 Other 16,053 3,723 3,856 4,472 4,002 3,480 3,244 3,708 3,865 4,568 3,912 3,557 3,244
58| International organizations and unallocated...............c.ccccoevivniiiiiniiiinnicnn. 0 0 0 0 0 0 0 0 0 0 0 0 0
Memorandum:
59 |Members of OPEC.... 63,669 | 13264 | 14,934| 17,105| 18,366 12,826| 11,339| 13376| 14,804| 17,330| 18,159| 13,106 11,225

See the footnotes on pages 98-99.
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Table 2. U.S. Trade in Goods—Continues

[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 2008 2008 2009 2008 2009
| Il 1l \% | IIe | Il 1l \% | IIe
B [Trade in goods, by area and country, adjusted to balance of payments
basis, excluding military—Continues:
IMPORTS
60 |Total, all countries (A-15) 2,117,245 | 509,145 | 558,740 | 576,158 | 473,202 353,710 | 363,611 | 534,482 | 554,372 | 559,002 | 469,389 | 373,411| 361,621
61| Europe 440,802 | 106,613 | 119,011 | 115,111 | 100,067 | 77,619| 78,894 | 111,341 | 118,401 | 112,102 98,959 | 81,801| 78,584
62 European Union 367,011| 89,797 98,660| 93,456 85098 67,210| 66,740 93,610 98,321| 91,156| 83924| 70,751| 66,640
63 Euro area 277,728| 68,184| 74,694| 70,015 64,835| 51,208| 50,578| 71,036| 74,447| 68329| 63916| 53,843| 50,534
64 Austria 8478| 2683 2127\ 1800 1,869 1652| 1594 2784 2,118 1750 1,826| 1,733| 1,597
65 BEIGIUM w...ooooeriviici s 17,309| 4598| 4,853| 4249 3609 2915 3,162 4,826| 4815 4,108| 3560 3,056 3,154
66 Finland . 5,908 1,194 1,931 1,632 1,151 1,088 1,156 1,257 1912|1591 1,148 1,148 1,148
67 France . 44,036 | 10,721| 11,404| 11,175 10,735| 8347| 8331 11,180 11,368| 10,906| 10,582| 8,761 8,322
68 Germany 97,597 | 24,258| 26,619| 24,340| 22,380| 16,821| 15857| 25,184| 26,607| 23,792| 22,015 17,691| 15873
69 Greece 978 210 242 241 285 221 192 218 242 235 283 230 193
70 IEIANG ..t 31,405 7,739 7,741 7,641 8284| 7296 T7477| 8,041 7,744 T7473| 8,147| 7,663| 7,497
71 TRAIY oo 36,140 8873| 9697 9452| 8,118 6440 6228 9237| 9676| 9233 7,993 6,771 6,221
72 LUXEMBOUIG w..vvvveeeevrreeieseeenssseseenns 530 122 139 156 13 68 56 126 139 153 11 72 56
73 Netherlands 21,072| 4546| 6,148 5481 4,897| 3756| 3,922| 4789| 6,065 5337| 4,881 3977| 3,888
74 Norway 7208 1,668 2456 1802 1282 1,118 1588| 1775 2403 1,733 1,297 1,188 1,547
75 Portugal 2,446 610 624 628 584 393 308 639 621 608 578 414 307
76 RUSSIA ..o 26,782| 5357| 7968 8435| 5,021 3663| 4954| 5794 7,785 8,089| 5114 3925| 4,799
77 SPAIN ..o 11,073 2446 2967| 3,017 2643 1,937 2,004| 2,561 2,943 2,943 2,626| 2,041 1,986
78 Sweden 12,516 3228| 3452| 2,991 2,847| 2,097\ 1,968| 3353 3446 2916| 2,801 2,205| 1,968
79 SWitzerand. ... 24115| 6487| 6,150/ 6,407| 5,071 3612| 3689 6646 6,159| 6311 4999 3794| 3,700
80 Turkey 4616 1,021 1,160 1,164| 1,271 967 726 1,063| 1,159| 1,135 1,258 1,021 726
81 United Kingdom 57,884 | 13,911| 15782| 15,148| 13,043| 10519| 10,787 14,554 15697 | 14,734| 12,899| 11,137| 10,731
82 Other Europe 30,710 6,942| 7549 9353 6,866| 4,709| 4,897 7,313 7,503| 9,053| 6,840| 4,974 4,871
83| Canada® 342,920 | 85710| 93,764| 92,686 70,760 52,994 52,977 89,882 92,938| 89,796| 70,306| 56,060 52,591

84| Latin America and Other Western Hemisphere 379,783 | 90,740 | 101,134 | 104,958 | 82,950 63,702| 67,251| 95,797| 99,909| 101,359 | 82,719| 67,429 66,580

85 South and Central America . . 360,677 | 86,019| 96,172| 99,691| 78,795| 60598| 64,110 90,824| 95011| 96,254| 78,589 64,125| 63,480
86 Argentina 5,823 1,346 1,491 1,472 1,514 1,006 1,061 1,429 1,469 1,420 1,505 1,063 1,042
87 Brazil 30449| 6,676 8186 8437| 7,150 4,733 4,732| 7,053 8,092 8177| 7,127| 5020| 4,654
88 Chile oo 8,196 | 2411 2,050| 2,164 1,570 2,051 1273 2498 2,044 2112 1542 2,153 1,279
89 COolOMDIA ......ovvevrriiecciiinens 13,094| 2968 3,613| 3,830 2,684 2,184 2775| 3,172 3548| 3,666 2,708 2325| 2,722
90 Mexico.... 219,808 | 53,443| 58338| 57,768 50,259 39,479| 41,738| 55988| 57,961| 56,081| 49,778| 41,624| 41574
91 Venezuela 51,424 | 11283 | 14441| 16,781 8919| 5690 6392 12,357| 13,919 15875| 9272| 6,189| 6,113
92 [0]11 31,883 7,893 8052| 9239| 6,698 5454| 6,138 8326 7978 8923 6,656 5752 6,095

19,106 | 4,721 4:962 5:267 4,155| 3,103| 3,141 4973 4,899 5:104 4,130| 3,304 3,100
729,142 | 172,566 | 181,390 | 197,133 | 178,052 135,258 | 137,209 | 179,518 | 181,591 | 193,052 | 174,981 142,171 | 137,403

93 Other Western Hemisphere
94| Asia and Pacific

95 Australia 10564 2,195 2874 3056| 2439 1,991 1822 2297| 2866 2990 2411 2,091 1,828

96 China 337,963 | 72,771| 81,565 96,201 87,425| 64,845| 68623 75845| 81817| 94,374| 85926| 68,154| 68,757

97 Hong Kong 6,518 1,723| 1460 1,835 1,500 897 842| 1,792 1463 179 | 1,467 942 843

98 INGIA oo 25739| 6,639| 6,200 6,689 6,211 5192\ 4956| 6,899 6202| 6547 6,090| 5455| 4,967

99 Indonesia 15799 3,662| 3826| 4402 3909 3255| 3058 3812 3,831 4304 3853 3429 3,058
100 Japan......oonciiiinn: 139,587 | 37,390 | 36,504 | 34,244| 31,449| 21856| 20,893| 38,779 36,469| 33474| 30,866| 22,965| 20,888
101 Korea, Republic of 48,062 | 11,724| 12,626| 12,486| 11,226 9,662| 9548 12218 12,614| 12,180| 11,051| 10,165| 9,553
102 Malaysi 30,744| 7,968| 8249| 7980 6547| 5020| 5229 8268 8247| 7,803| 6425| 5282 5236
103 Philippines 8714| 2209 2,154| 2294| 2,058 1,630| 1486| 2292 2,155| 2247| 2,020 1,716| 1,491
104 Singapore 15,891 4500 3970 3917 3504| 3355 3,681 4665 3965 3,822 3439| 3508 3,687
105 Taiwan 36496 9050 9,120| 9,716 8610 6,694| 6,678 9402| 9,125| 9514| 8454 7035 6,694
106 Thailand 23542| 5724 5881 6,281 5656| 4,356 4,140 5950 5,881 6,147| 5564 4577| 4,144
107 (01111 29,522 | 7,011 6,961 8032| 7518 6505 6,251 7299| 6955 7,854 7414 6851 6,258
108 | Middle East ............ 111,108 | 26,196 | 30,042 | 33,695 21,175| 12,316| 13,978| 28,335 29,212| 31,897 21,664 13,202| 13,611
109 Israel 22,333| 5554| 6235 5906| 4,638 4,048| 4554 5758 6232 5770| 4573 4249| 4561
110 Saudi Arabia 54,747 | 12,135| 14,653 | 17412| 10547| 4582| 57113 13330 14,122| 16,363| 10,934| 4,966| 4,899
11 OINT v 34,028 8506 9,154| 10,377 5990 3,686 4,311 9247\ 8859 9,764| 6,158 3,987| 4,150
112|  Africa 113,490 | 27,320| 33,398| 32,575| 20,197| 11,822 13,302| 29,611 32,321 30,798 20,761 12,747 | 12,852
13 Algeria 19,355| 4,024 6292 5532 3506| 1969| 2178 4,407| 6,067 5236 3645 2,139 2,094
114 NIGEII ..vvvvvvvevvv s 38,068 10,497| 11,152| 10434| 5985 2638 3733| 11428 10,710| 9,755 6,174| 2,855| 3,563
115 SOUN AFICR. vt 9946| 2,534 2,650 2,831 1,931 1250 1,300 2627 2650 2774| 1,89 1,313| 1,306
116 Other 46,121| 10,266| 13,303| 13,778 8775 5964| 6,091 11,149 12,893| 13,033| 9,046| 6,441 5,888
117| International organizations and unallocated..................ccccooevrmerriieriiinennnns 0 0 0 0 0 0 0 0 0 0 0 0 0

Memorandum:

118 [Members of OPEC 242,575| 56,735| 67,979| 74,266 43595| 21,652| 25095| 61,834 65685 70,063| 44,994| 23492| 24,052

See the footnotes on pages 98-99.
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Table 2. U.S. Trade in Goods—Continues
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2008 2008 2009 2008 2009
| 1] I} \% | e | I 1l \% | e
B [Trade in goods, by area and country, adjusted to balance of payments
basis, excluding military—Continues:
BALANCE (EXCESS OF EXPORTS +)

119 | Total, all countries -840,252 -197,564 |-221,624 |-241,904 -179,160 |-109,640 |-114,720 |-218,846 |-221,496 |-221,090 |-178,820 -124,036 |-115,487
120| Europe -119,651 | -26,226 | -32,978 | -33,264 | -27,183 | -13,102 | -15,810 | -29,697 | -33,832| -29,626 | -26,495 -15,649| -16,549
121 European Union ... -98,688 | —22,646 | —27,037 | -26,101 | —-22,905| 11,723 | -13,273 | -25,308 | -27,988 | —23,345 | -22,046 | -13,823 | —14,116
122 Euro area -79,190 | 18,788 | —22,355 | —19,986 | 18,061 | —10,555 | 11,001 | —20,846 | -23,036 | —17,953 | -17,355| -12,110| —11,651
123 Austria -5,836| -1,949| -1473| -1,154| -1260 -1,151| -1,131| -2,036| -1,475| -1,100| -1,225| -1222| -1,143
124 Belgium ... 11,511 2,571 2,979 3,111 2,849 2,296 2,235 2,473 2,864 3,297 2,877 2,299 2,146
125 Finland ..., 2,171 —-402 -814 -560 -395 -717 -800 —451 -813 -511 -396 -767 -799
126 FIANCE ...ovvvviie i -15433| -3799| -3769| -4,135| -3,731| -1,440| -1511| -4,141| -3877| -3825| -3,589| -1,643| -1,634
127 GEIMANY oot -43,387 | 10,994 | -12,159 | -10,729| -9,505| -5,786| -5,881| -11,688| -12,396| -10,092| -9,212| -6,357| -6,076
128 Greece 854 167 232 217 237 110 142 169 224 225 236 105 128
129 IFIAN ... -23,803| -5541| -5785| -5932| -6545| -5172| -5417| -5811| -5821| -5754| -6417| -5482| -5474
130 Italy -20,810| -5,039| -5271| -5753| -4,746| -3513| -3,125| -5341| -5324| -5500| -4,644| -3,776| -3,164
131 Luxembourg 417 45 55 218 99 167 227 42 51 226 99 168 222
132 Netherland 18,296 5,424 3,538 4,618 4,716 4,140 4,466 5,333 3,440 4,825 4,698 4,115 4,365
133 NOTWAY ...t -3,994 -846| -1,558| -1,044 -545 —487 -838 -936| -1,523 -973 -563 -541 -811
134 POrtugal........cvveeviinieresc e 161 58 46 -13 69 —4 -76 34 41 13 73 -13 -79
135 RUSSIA ... -17,447| -3228| -5438| -5793| -2,988| -2,485| -3603| -3662| -5261| -5396| -3,127| -2,733| -3,443
136 SPAIN ..o 989 679 43 170 96 526 -35 586 32 281 89 476 -44
137 SWEABN .ot -7514| -2,074| -2,101| -1,675| -1,663 -979 -860| -2,179| -2,119| -1,594| -1,622| -1,064 -880
138 SWIZEMBNT. c.11vev et 2,147 -142 -410 -789 -806 944 716 242 -517 -646 741 863 619
139 Turkey 5117 959 1,757 1,843 558 350 1,143 924 1,743 1,914 536 327 1,149
140 United Kingdom...........cccoeeene. -5,015 44| -1,068| -2202| -1,799 1,046 153 =317 -1258| -1,711| -1,729 714

141 OEE EUTOPE..... oot -9,440| -2,160| -1,793| -3,661| -1,826 -945| -1616| -2453| -1844| -3306| -1,838| -1,117| -1,636
142 | €aNnada b.........ccccovvvveeieninrcs e -81,049 | -20,828 | -22,028 | -25,797 | -12,395| -5,763| -3,635| -24,038| -22,224| -22,260 | -12,527| -7,801| -3,768
143| Latin America and Other Western Hemisphere -91,977 | -23,949 | -27,517 | -26,754 | -13,758| -9,054 | -12,017 | -28,094 | -27,156 | -22,282 | -14,445| -11,509 | -11,923
144 South and Central America -96,797 | 25,065 | -28,619 | -27,899 | -15,215| 10,546 | -13,264 | -29,021| -28,273 | -23,682 | —15,822| -12,890 | 13,200
145 AFGENEING. ..o 1,692 304 752 558 78 197 365 257 729 622 84 175 354
146 Brazil 1,726 200 -349 1,098 777 1,166 1,183 -46 -394 1,395 771 1,056 1,146
147 Chile 3,614 263 1,630 895 825 -99 1,073 218 1,571 982 842 -143 1,026
148 Colombia -1,727 -93 -847 -668 -118 57 -754 -286 -799 -460 -182 -33 -723
149 Mexico -68,661| 17,724 | -20,184 | -17,439| -13,314| -10,423 | -12,216 | —-19,766 | 20,228 | -15,265 | —13,403| 11,920 | -12,321
150 VENEZUEIA ...t -38,820| -8778| -11,459| -13,391| -5192| -3,074| -4,029| -9,832| -10959| -12,442| -5587| -3,520| -3,770
151 OB 1o 5,379 764 1,839 1,048 1,729 1,631 1,114 434 1,807 1,486 1,653 1,496 1,087
152 Other Western Hemisphere 4,820 1,116 1,102 1,145 1,457 1,492 1,247 927 1,117 1,399 1,377 1,381 1,276
1563 |  Asia and PaCifiC............ccccouovervimcriieeiereeres s -403,194 | -91,173 | -94,868 |-110,954 -106,199 | -74,174 | -71,401 | -97,354 | -95,764 |-105,635 -104,440 -80,115| -72,074
154 AUSHTANI .o 11,078 2,934 2,730 2,736 2,679 2,635 2,412 2,911 2,639 2,851 2,677 2,638 2,335
155 China -268,411 | -55,253 | -63,494 | -78,550 | -71,114| -50,475| -52,714 | -58,173 | -63,812| -76,428 | —69,997 | -53,682 | -52,996
156 Hong Kong 14,945 3,385 4,569 3,852 3,140 3,723 4,269 3,398 4,485 3,948 3,114 3,758 4,208
157 INGIA oo -8,116| -2,928| -1,840 -985| -2,363| -1,896 -826| -3,129| -1,928 -799| -2,266| -2,068 -903
158 Indonesia -10,176 | -2,335| -2,378| -2,726| -2,737| -2,286| -1,724| -2,499| -2,361| -2,580| -2,736| -2,459| -1,705
159 Japan -75,130 | -21,473 | -19,454 | 17,443 | -16,759| -9,347| -8987| -22,791| -19,457 | -16,365 | -16,517| -10,287 | -8,938
160 Korea, Republic of -14149| -3214| -3,187| -3526| -4,222| -4,092| -2,796| -3,659| -3,225| -3,075| -4,190| —4,491| -2,841
161 MalaYSia .......oooeervieereriiisiriiiiens -17,873| -4737| -4,844| -4,465| -3,828| -2,985| -2,886| -4,984| -4,898| -4262| -3729| -3,193| -2,927
162 PhilIPPINES ....oovvvrieireicieiens e -500 17 74 -154 —-289 -404 -213 -55 -81 -64 -300 -470 =217
163 SINGAPOTE ... 11,741 2,655 3,574 3,043 2,470 1,777 1,058 2,614 3,434 3,179 2,514 1,769 964
164 TAIWAN ..o -11,860| -2,177| -2,298| -3192| -4,193| -3453| -2553| -2462| -2,372| -2,888| -4,138| -3,745| -2,501
165 Thaland ... -14,552| -3,583| -3,606| -3,739| -3625| -2,833| -2,604| -3,781| -3,634| -3573| -3565| -3,023| -2,621
166 Other -20,191| -4,463| -4564| -5805| -5359| -4,537| -3,836| -4,744| -4560| -5580| -5307| -4,863| -3,841
167 | Middle East -58,764 | -14,540 | -17,483 | -20,281 | -6,460| -1,494| -4,062| -16,525| -16,830| -18,355| -7,054| -2,116| -3,812
168 Israel -9,093| -2,095| -2,7831| -2,498| -1,768| -2,240| -2,338| -2,241| -2,789| -2339| -1,724| -2,386| -2,387
169 Saudi Arabia -42,855| -9,684 | -11,995| -14,421| -6,756| -2,082| -2,687| -10,849| -11,507 | -13,345| -7,154| -2,398| -2,507
170 OthT i -6,816| -2,761| -2,757| -3362| 2,064| 2,828 964 | -3436| -2,534| -2,671 1,824 2,668 1,082
171| Africa -85,617 | -20,848 | -26,751 | -24,854 | -13,164| -6,054| -7,795| -23,137| -25,690 | -22,931| -13,859| -6,847| -7,360
172 Algeria -18,125| -3,629| -5975| -5278| -3243| -1747| -1914| -4021| -5747| -4977| -3380| -1915| -1,833
173 Nigeria -33959| -9,661| -10,199| -9,179| -4,920| -1,789| -2,791| -10,593| -9,756| -8,472| -5138| -1,993| -2,619
174 South Africa -3,465| -1,016| -1,129| -1,091 —228 -34 -242| -1,082| -1,159| -1,017 -206 -55 —-266
175 Other -30,068| -6,543| -9,447| -9,306| -4,773| -2,484| -2847| -7,441| -9,028| -8465| -5135| -2,884| -2,643
176| International organizations and unallocated 0 0 0 0 0 0 0 0 0 0 0 0 0

Memorandum:
177 [Members 0f OPEC ... sssiissssssssssssssinns -178,907 | —43,471| -53,045| -57,162 | -25,229| -8,826| —13,756 | —48,458 | -50,881| 52,732 | -26,835| -10,386 | —12,827

See the footnotes on pages 98-99.




78 U.S. International Transactions October 2009
Table 2. U.S. Trade in Goods—Continues
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2008 2008 2009 2008 2009
| Il 1l \% | IIe | Il 1l \% | IIe
C |Trade in goods, by principal end-use category, adjusted to balance of
payments basis, excluding military:

1|Exports of goods, balance of payments basis, excluding military (A-7)....... 1,276,994 | 311,581 | 337,116 | 334,254 | 294,043 | 244,070 | 248,891 | 315,637 | 332,876 | 337,912 | 290,569 249,374 | 246,134

2 AGHCURUIAL PIOTUCES......cove v essesssss s 117,968 | 30,859| 29,318| 28,975| 28,816| 24,368| 23351| 29,305| 31560| 31,364 25739| 23,600| 25239

3 Nonagricultural products 1,159,026 | 280,722 | 307,798 | 305,279 | 265,226 | 219,701 | 225,541 | 286,332 301,316 | 306,549 | 264,829 | 225,775 | 220,895

4| Foods, feeds, and DEVEIAGES ...........cc....rweermmmereemmmnemesssseresssssssesseeeens 108,349 | 28,464 | 26,499 | 27,158| 26,228| 22,206| 21,473 27,089 29,051 28,861 23,348| 21,644 23,664

5 AGHCURUTAL ..o 101,452 | 26,765| 25,056| 25009 24,621| 20,815 20,060| 25350| 27,326 27,109 21,667 20,177| 21,968

6 Grains and preparations 35789 9,652| 9,374| 10,021 6,741 5770| 6319| 9482| 9723| 10,029 6,555 5662 6,553

7 Wheat 11,446| 2994 2,898| 3,676 1878 1,362| 1,358 3215| 3,124| 3,185 1,922 1,467| 1459

8 COM oot 14,612 3995| 3,949| 3,961 2,708| 2,199 2485| 3,808| 4,023| 4238 2543| 27142| 2554

9 SOYDBANS ..ot 16,032| 5556 2,864| 2,106/ 5505 4,483 2453| 3,823| 4,792| 4,007| 3410 3,301 4,150
10 Meat products and poultry. 13474| 2,768| 3439| 3920 3346, 2917 2,987| 3,049| 3443| 3768| 3213| 3241 2,972
1 Vegetables, fruits, nuts, and preparations 16,138 3,772 4,087 3,881 4,398 3,686 3,942 3,830 4,093 4,226 3,989 3,793 3,963
12 Other agricultural foods, feeds, and beverages 20,019 5,018 5,291 5,080 4,631 3,958| 4,359 5,165 5275| 5,079 4500 4179 4,330
13 Nonagricultural (fish, distilled beverages, etc.)..... 6,898 1,699 1,443 2,149 1,607 1,391 1,413 1,739 1,725 1,752 1,681 1,467 1,696
14 Fish and shellfish 4374 1,135 798| 1,454 987 873 831 1,117 1,071 1,107 1,079 898| 1,107
15| Industrial supplies and materials .... 388,073 | 93,242 | 105,739 | 108,364 | 80,728 | 65,473 | 69,984 | 94,547 | 104,105| 107,232 | 82,189| 66,834| 68,707
16 Agricultural 16,072| 3962 4,139| 3,888 4,083 3434| 3174| 3842| 4,121 4148 390| 3,321 3,166
17 Raw cotton 4814 1,161 1469 1,257 927 791 1,071 1,148 1217|1232 1,218 808 883
18 Tobacco, unmanufactured 1,231 409 286 114 422 543 117 318 365 242 306 414 140
19 Hides and skins, including furskins 2,067 559 589 489 429 364 381 530 555 519 463 351 357
20 Other agricultural industrial supplies 7,960 1,832 1,795| 2,027| 2305| 1,736 1,605 1,846 1,985| 2,156 1,973 1,748| 1,786
21 Nonagricultural 372,001 | 89,280| 101,600 | 104,476 | 76,644| 62,039| 66,810 90,705 99,983| 103,084 | 78,229| 63,514| 65541
22 Energy products 84,159 18,170| 23,646| 25360| 16,983| 12,866| 14,043| 18397| 23697| 25217 16,849 13,191| 14,098
23 Coal and related products 8,604 1,433| 2440 2247| 2484 1624| 1332 1554 2385 2248 2418 1737 1,291
24 Petroleum and Products ... 67,181 14,458 | 18,798| 20,918| 13,007| 9,350| 11,329| 14,564| 18903| 20,775 12,939 9,561| 11,425
25 Natural gas 4892 1,433 1435| 1,200 825| 1,106 758 1,433 1435| 1,200 825| 1,106 758
26 Paper and paper base stocks 20,404 5075| 5255| 5445| 4,628 3973| 4,195| 57162 5265| 5334 4,643 4,070 4,194
27 Textile supplies and related materials 12,819| 3258| 3452 3323 2787 2365| 2448| 3324| 3281 3,291 2,923| 2415 2,325
28 Chemicals, excluding medicinals 107,285 | 26,321| 29,045| 30,071| 21,849| 18074| 20,411 26,485| 28,429| 29,754| 22,617| 18,285| 19,873
29 Building materials, eXCept MEtalS............c.erevverrreeesrserreinssnnens 11,820| 2,850 3,168| 3,172| 2,630 2,147 2,360| 2,932| 3029 37142 2,717| 2230 2,245
30 Other nonmetal 28,086| 6,845 7,388 7431 6,421 5367| 5856 6937 7,193| 7362| 6594 5490 5,683
31 Metals and nonmetallic products 107,428 | 26,761| 29,646| 29,674| 21,347| 17245| 17,497 27,468 29,089| 28,985| 21,886| 17,832| 17,122
32 Steelmaking material 14,194| 2,769 4,416| 4515 2494 1879 2,077| 3,068| 4,142| 4339| 2645 2,073| 1,899
33 Iron and steel products 18,735| 4,280 4,980| 5,341 4,135 2,921 2817| 4275| 4814 5362| 4,284 2947| 2710
34 Nonferrous metals 51,695| 14,188| 14,215 13,792 9,499| 8389| 8407 14,484 14309| 13,333| 9,568| 8,636| 8484
35 Nonmonetary gold 18,689| 6,150| 4,760| 4,433 3,347 3459| 3,081 6,150| 4,760| 4,433| 3,347| 3459| 3,081
36 Other PreCioUs MELAIS .............rversreerresmseresssseereesssssssseesessens 10,564 | 2,714| 3560| 2,671 1,621 1,726 1,746 2,714| 3560| 2,671 1,621 1,726 1,746
37 Other nonferrous metals 22,441 5325| 5895 6689 4532 3205/ 3581 5,621 5990| 6,230 4,600 3452| 3,657
38 Other metals and nonmetallic products 22804| 5524 6,035 6,026 5219| 4,057| 4,19 5641 5824| 5950| 5390 4,177| 4,030
39| Capital goods, except automotive 457,655 | 111,426 | 118,795| 117,115 110,319 95,415 94,913 | 113,640 | 116,919 | 118,077 | 109,018 | 98,448 | 93,282
40 Machinery and equipment, except consumer-type 378,288 | 91,842| 97,375| 96,697 92,374| 75269| 74,760| 93,401| 96,359| 96,982| 91,546| 77,437| 73,926
4 Electric generating machinery, electric apparatus, and parts.. 42961 10,349| 11,220 10,836| 10,555 8,827 8,774 | 10,445| 11,203| 10,736| 10,577 8,977 8,737
42 Oil drilling, mining, and construction machiner 34,991 7,757| 8,636 9,161 9,437| 6,658 6,004 7906 8392 9,193| 9500 6,794| 5867
43 Industrial engines, pumps, and compressors... 21,849 4,861 5,493 5,514 5,980 5,542 5,407 5,056 5,476 5,570 5,747 5,829 5,368
44 Machine tools and metalworking machinery 7,443 1,769 1,884 1,941 1,850 1,320 1,305 1,835 1875 1,957 1,776 1,393 1,298
45 Measuring, testing, and control instruments 20,789| 5206| 5425| 5280 4,879 4,059 3,961 5367| 5290| 5243 4889 4256 3,856
46 Other industrial, agricultural, and service industry 82,613| 20,382| 22,122| 20921| 19,187| 15568| 15689| 20,456| 21,095| 21,222| 19,841| 15781 | 14,926
47 Computers, peripherals, and parts 43,898| 10,888| 11,257| 11,299| 10454| 8,897| 8615 11,102| 11,622 11,351 9,823| 9222| 8874
48 Semiconductors 50,603 12,955| 13,112 13,488| 11,048 8,001 8,762| 13319| 13,157| 13,130 10,997| 8,353| 8,758
49 Telecommunications equipment 32,860 7,995| 8,201 8,140| 8525| 6934 6947 8219 8237| 8,188| 8216 7,251 6,964
50 Other office and business machines 4,247 1,084 1,038 1,134 990 765 695 1,141 1,055 1,116 934 802 71
51 Scientific, hospital, and medical equipment and parts .............ccccc.coveenns 36,035| 8597 8987 8983 9468 8698 8,601 8556| 8957| 9276 9246| 8780 8567
52 Civilian aircraft, engines, and parts 73,999 18,387 | 20,127| 18,939| 16,546| 18,892| 19,149| 19,041| 19267| 19,617 16,072| 19,757| 18,352
53 Civilian aircraft, complete, all types 31,264 8122 9408 7,994| 5740| 8,731 9436 | 8668 8616 8608 5373 9386| 8723
54 Other transportation €qUIPMENt .............wveeerrereerennns 5369| 1,198| 1,293 1,478| 1,400 1,254| 1,004| 1,198 1,293| 1478 1,400 1,254| 1,004
55| Automotive vehicles, parts, and engines 121,451 | 29,673 | 33,234| 30,727| 27,817| 16,729| 17,697 31,111 31,188 31,875| 27,277| 17,542| 16,682
56 To Canada 53,460 | 13,954 | 15577 12,931| 10,999| 7,071 8,323 | 14,347 14,140| 14,076| 10,898| 7,276| 7,622
57 Passenger cars, new and used ................... 14,662 | 3892 4,557| 3500 2,713 1,430 2,061 4,113| 3889| 3992 2667 1467 1,784
58 Trucks, buses, and special purpose vehicles ... 10,757 2,620 3,215 2,636 2,286 1,513 1,860 2,777 2,890 2,903 2,187 1,620 1,700
59 Engines and engine parts 6,089 1,606 1,672 1,489| 1,322 842 794| 1579 1,602| 1589 12318 840 757
60 Other parts and accessories 21,953| 5836| 6,133| 5305 4,679| 3286| 3608 5878 5758| 5592| 4725| 3349| 3,382
61 TO OthEr ArEAS .....vvevvvevvveeesiie s 67,991 | 15719| 17,657| 17,797| 16,818 9,658 9,374 16,765 17,048| 17,799| 16,380| 10,266| 9,059
62 Passenger cars, new and used 34,907 7,639 9,094 9,167 9,007 4,126 3,940 8,385 8,666 9,225 8,631 4517 3,752
63 Trucks, buses, and special purpose vehicles ... 4,997 1,015 1,201 1,414 1,366 944 738 1,158 1,206 1,405 1,229 1,066 741
64 Engines and engine parts 6,772| 1,695| 1,715\ 1,754| 1,607 1,228 1,093| 1,732 1667 1,741 1632 1256 1,061
65 Other parts and accessories 21,316 5370| 5647| 5,461 4,837| 3360 3604 5490 5510 5428| 4,888 3428| 3,505
66| Consumer goods (nonfood), except automotive................c.ccouurrveriienriinens 161,292 | 39,409 | 41,833 | 40,985 | 39,065 36,188 36,838 39,461 40,917 41,881| 39,034 | 36,497 | 36,049
67 Nondurable goods .............c..rererenn: 70592 | 16,641| 17,549| 18,344| 18,058| 18,197| 18,533 16,665 17,437| 18,291| 18,199| 18,348| 18,331
68 Apparel, footwear, and household goods 7,754 | 1,831 1885 2072 1966| 1,760 1,742| 1,873| 1,918 1,988 1,974| 1,820 1,767
69 Medicinal, dental, and pharmaceutical Products ..................eeeeeeeereenenns 40422| 9440| 10,039| 10,335| 10,609| 11,747 11,948 9,307 9,822| 10,507 | 10,786| 11,709| 11,672
70 Other nondurable goods. 22417| 5370| 5625| 5938| 5484| 4,689 4,843 5485 5697| 5796| 5438 4,819 4,893
7 DUTabIE GOOMS ......uevvvvvueerriieaerisi s 90,700 22,768 | 24,284| 22,641| 21,007 17,991| 18,305 22,795| 23480| 23,590 20,835 18,149| 17,718
72 Televisions, video receivers, and other video equipment 3,748 890 907 908 1,044 837 905 988 935 916 909 943 934
73 Radio and stereo equipment, including records, tapes, and disks... 7,407 1,917 1,819 1,853 1,817 1293 1,249 1,974 1,943 1,908 1,583 1,347 1,345
74 Toys and sporting goods, including bicycles ..o 11,616 2,894 3213| 2785 2,725 2272 2,166 2,937 3,109 2,921 2,649 2,321 2,097
75 Household and kitchen appliances and other household goods. 31,114 7,338 8,089 8,045 7,642 6,719 6,805 7,475 7,942 8,103 7,593 6,849 6,657
76 Household furnishings and related products 4,046 951 1,027 1,084 984 767 763 992 1,043 1,055 955 810 773
77 Household and kitchen appliances 7248 1644 1846 1,929 1,829 1,8322) 1396| 1,775| 1817| 1877 1779 1446| 1,368
78 Other household goods 19,820 4,743| 5216| 5032 4,829 4630 4,646| 4,708 5082 5172 4,858| 4594 4516
79 Gems, jewelry, and collectibles ..... 15959 | 4,498 3990 3813 3657 3,759| 3,701 4176| 3,709 4354 3719 3526| 3467
80 Other durable goods 20,857 | 5,231 6,266| 5237 4,123| 3,110| 3479| 5245| 5842 5388| 4,381 3,164| 3,218
81| Exports, n.e.c 40,174| 9,368| 11,016 9,904 9,885 8,059| 7,987 9,789 10,695| 9,986| 9,703 8,408 7,751

See the footnotes on pages 98-99.




October 2009 SurvEY OF CURRENT BUSINESS 79
Table 2. U.S. Trade in Goods—Table Ends
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2008 2008 2009 2008 2009
| Il 1l \% | IIe | Il 1l \% | IIe
C |Trade in goods, by principal end-use category, adjusted to balance of
payments basis, excluding military—Continues:
82 |Imports of goods, balance of payments basis, excluding military (A-15)..... 2,117,245 | 509,145 | 558,740 | 576,158 | 473,202 353,710| 363,611 | 534,482 | 554,372 | 559,002 | 469,389 373,411 361,621
83 Petroleum and products 453,280 | 102,812 | 129,259 | 138,985 82,224 | 48,045| 59,559 | 112,563 | 124,421 | 130,848 | 85448 | 52225| 56,946
84 Nonpetroleum products 1,663,965 | 406,334 | 429,481 | 437,172 | 390,978 | 305,665| 304,052 | 421,919 429,951 | 428,155 | 383,941 | 321,186 | 304,674
85| Foods, feeds, and b g 88,997 | 21,580 22,550 22,219| 22,648| 20,261| 20,509| 21,547| 22,436 22,830 22,184 20,414| 20,364
86 Agricultural 68,766 17,239| 17,717| 16,825| 16,985| 16,093| 15946| 16,726| 17,352| 17,642 17,047| 15728| 15575
87 Coffee, cocoa, and sugar 5,781 1,485 1,411 1,426 1,459 1,401 1,566 1,321 1,404 1,488 1,567 1,270 1,560
88 Green coffee 3,804 948| 1,037 988 832 825 958 821 1,025| 1,037 921 728 954
89 Meat products and poultry 7,419 1,913 1,832 1,785 1,889 1,742 1,609 1,909 1,831 1,869 1,811 1,750 1,601
90 Vegetables, fruits, nuts, and preparations 18,909 5,517 4912 4,014 4,466 5250 4,737 4,563 4,637 4,925 4,785 4,405 4,479
91 Wine, beer, and related products 8397| 1,853| 2205| 2,236| 2,102 1,603 1,963 21128 2,113| 2,157 1,999 1,846| 1,875
92 Other agricultural foods, feeds, and beverages 28,260 6,471 7,356 7,364 7,068 6,097 6,072 6,804 7,368 7,203 6,885 6,457 6,061
93 Nonagricultural (fish, distilled beverages, etc.). 20,231 4342| 4833 5394| 5663 4,167| 4563 4,821 5085| 5,188| 5137| 4,685| 4,788
94 Fish and shellfish 14,023| 3095| 3293| 3804 3832 2957| 3242| 3386| 3516 3591 3530| 3273| 3,453
95 Whiskey and other alcoholic beverages 5,499 1,106 1,384 1,380 1,629 1,035 1,168 1,293 1,411 1,390 1,404 1,234 1,182
96| Industrial supplies and materials ................ 786,394 | 184,497 | 217,594 | 230,229 | 154,074 | 102,126 | 107,718 | 195,249 | 210,942 | 221,047 | 159,156 | 107,421 | 103,874
97 Agricultural ........cccoo.uu... 10,869 | 2,628| 2,749| 2718 2774 2335 1869| 2511 2,663 2859 2836 2252 1,802
98 Nonagricultural products ........ 775,525 | 181,869 | 214,844 | 227,511 | 151,300 99,791 | 105,849 | 192,738 | 208,279 | 218,188 | 156,320 | 105,170 | 102,072
99 Energy products 502,715 | 115,337 | 142,966 | 153,200 91,212 55767 | 65292 | 124,575| 138,202 | 145,301 | 94,638| 59,674| 62,680
100 Petroleum and products 453,280 | 102,812 | 129,259 | 138,985 82,224 | 48,045| 59,559 | 112,563 | 124,421 | 130,848 | 85448 | 52,225| 56,946
101 NAUFAL GBS ...vvovveeeerriie s 34,423 9,508| 9,923| 9,087| 5905/ 5100 3389 8935 9,961 9,539| 5988 4,801 3,383
102 Paper and paper base stocks 14,078| 3545| 3,551 3686| 3295 2577\ 2,328| 3617 3567| 3582 3312 2657 2,333
103 Textile supplies and related materials 12,593| 37167 3,305| 3262 2,858 2272 2,258| 3266| 3204 3202 2921 2,370 2,181
104 Chemicals, excluding medicinals .. 68,122 16,504 | 17,497| 17,960| 16,162| 12,170| 10,785| 15,793| 16,872 18,623 16,835 11,844| 10,403
105 Building materials, except metals. 23970 5926| 6544 6400 5100 3833| 4316| 6476 6213| 5978| 5303 4,246 4,095
106 Other NONMELAIS.........ceureerirrrriisssneeiisenenieens 26,944 | 6,491 6963| 7,163| 6327 5032 5315 6,835 6837 6900 6372 5357| 5202
107 Metals and nonmetallic products 127,103| 30,900 34,018| 35839| 26,346| 18,140| 15554| 32,177| 33,385| 34,602 26,940 19,022| 15177
108 Steelmaking material 10,797 | 1,972 2,894 3,641 2,290 991 663| 20277 2827| 3374 2320 1,135 640
109 Iron and steel products 40,421 8,722| 10,310| 11,745 9,644| 6246| 4270 9273 10,191| 11,158 9,799 6,640| 4,185
110 NONFEITOUS MELAIS .....cvevvvoerrvvs s nes s 53,997 | 15339| 15143| 14,330 9,185| 7,149| 7,169| 15443| 14923| 14,188 9,443 7.216| 7,053
111 Nonmonetary gold 12,453 | 4,505| 3,137 3,158 1,653 1,820| 2,103 4,505 3,137 3,158 1,653 1,820 2,103
112 Other precious metals 11,398| 3200 3465| 2,985 1,748 1,058| 1,297 3227| 3483| 2927 1,762 1,070 1,301
113 Bauxite and aluminum 13,077 3052| 3559| 3513 2954 2,035 1,786| 3,101 3312| 3466 3,198| 2,064| 1,659
114 Other NONferrouS MEtAlS ... 17,069| 4582 4,982 4,675 2831 2,236 1,983 4610 4990 4,637 2830 2262| 1,990
115 Other metals and nonmetallic products 21,887| 4,868| 5,671 6,122| 5227| 3754 3453| 5184| 5444 5882 5378 4,030 3,298
116| Capital goods, except automotive 455,187 | 110,733 | 118,118| 118,173 | 108,163 | 87,350 87,293 | 115,298 | 117,462 | 115,531 | 106,896 | 91,782| 86,524
117 Machinery and equipment, except consumer-type. 415,527 | 100,426 | 107,304 | 108,614 | 99,184 79,151| 78,776| 104,931| 106,702| 105,959 | 97,935| 83,478| 78,068
118 Electric generating machinery, electric apparatus and parts. 56,414 | 13,460 14,366| 15,131| 13,458| 10,556| 10,338| 14,119| 14,341| 14,454| 13501| 11210 10,253
119 Oil drilling, mining, and construction machinery... 23,471 4924\ 549| 6323 6,728 4,931 2,854| 4986 5249 6354 6882 4997| 2,750
120 Industrial engines, pumps, and compressors... 18,297 4,306 4716 4,724 4,550 3,679 3,389 4,317 4618 4,741 4,620 3,743 3,307
121 Machine tools and metalworking machinery 9,567 2,297 2,502 2,471 2,297 1,689 1,275 2,396 2,435| 2,460 2,276 1,773 1,238
122 Measuring, testing, and control instruments ..... 14,850 3,774 3,848 3,783 3,445 2,624 2,684 3,870 3,841 3,722 3,417 2,720 2,667
123 Other industrial, agricultural, and service industry machinery 85,292 | 21,141| 22235| 21,704 20,212| 16,823| 15,761| 21,548 21,685| 21,732| 20,327| 17,308 15,307
124 Computers, peripherals, and parts 100,875 | 24,850 | 26,647 | 26,754| 22,625| 18,649| 21,004| 26,579| 27,029| 25354| 21,914| 20,153| 21,099
125 Semiconductors 25655, 6,558| 6,595| 6,670 5832 4613| 5002 6672 6732 6511 5739| 4740| 5,096
126 Telecommunications equipment 44800| 10,635| 11,570| 11,786| 10,809| 7,947| 8748 11515 11,446| 11,497| 10,343| 8,702 8,659
127 Other office and business machines 5,383 1,279 1,452 1,400 1,251 976 1,011 1,382 1,409 1,339 1,252 1,070 978
128 Scientific, hospital, and medical equipment and parts . 30,924| 7202 7877\ 70868 7977 6665 6708 7,547 7918 7,795| 7,664| 7,061 6,713
129 Civilian aircraft, engines, and parts 35413 9,206| 9,580 8,556| 8,071 7444 7920 9,266| 9525| 8569| 8,053 7,548| 7,859
130 Civilian aircraft, complete, all tyPes .........vvvevrrreevvssserrirrsererinns 12,390| 3509| 3220| 2646, 3,015 2272 2652 3509| 3220| 2646 3015 2272| 2,652
131 Other transportation equipment ......... 4247 1,101 1,234 1,004 908 756 598| 1,101 1,234 1,004 908 756 598
132 | Automotive vehicles, parts, and engines 233,764 | 63,124| 63,944| 55,578 51,117 31,796 32,748 63,697 | 62,057 58,148| 49,862| 32,344| 31,700
133 From Canada .............coeeeeeerrinenns 54,564 | 15306| 15065| 12,779| 11,414| 7239| 7,785 15046 14,279| 13,878| 11,360 7,169| 7,361
134 Passenger cars, new and used 31,371 8,591 8857| 7,279| 6645| 3,654 4546| 8319 8416| 8097 6540 3556 4,288
135 Trucks, buses, and special purpose vehicles ... 6,088 1,615 1,551 1,695 1,226 946 760 1,737 1,483 1,728 1,140 1,014 752
136 Engines and engine parts 3457 1,050 956 635 815 560 539 996 911 716 833 533 507
137 Other parts and aCCESSOMES ...........rwwermmrriiiimiriissssiisssssisssesssessssenns 13,648 | 4,051 3,701 3169| 2,728| 2,078 1,940 3,994| 3470| 3337| 2848 2065 1814
138 From other areas 179,200 | 47,818| 48,879| 42,800| 39,703| 24557 | 24,963 48,651 47,778| 44270| 38501| 25175| 24,339
139 Passenger cars, new and used 94,234 25259 | 25969| 21,929| 21,078| 11,019| 11,494| 25849| 25683| 23,313| 19,389 11,371| 11,422
140 Trucks, buses, and special purpose vehicles ... 9,925 2,750 2,676 1,913 2,585 2,095 1,594 2,802 2,542 2,014 2,566 2,103 1,513
141 Engines and engine parts 15598 | 4,094 4,248| 3922 3333 2227 2176| 4120 4,111 3,923 3444| 2270 2,091
142 Other parts and accessories 59,443 | 15715| 15986| 15,036| 12,707 9,215| 9,698 15879 15443| 15019| 13,102| 9,430 9,312
143 | Consumer goods (nonfood), except automoti 484,727 | 112,941 119,162 | 132,312 | 120,311 97,728 | 101,406 | 121,913 | 124,123 | 123,864 | 114,827 | 106,398 | 105,256
144 NONAUFADIE GOOTS ....vvvvevereriveeesss i 219,784 | 53,091| 53,789| 60,304 52,600 48506| 48,005 55434| 55882| 55364| 53,104| 51,033| 49,563
145 Apparel, footwear, and household goods 114,728 | 26,981 | 26,868| 33,313| 27,566| 24,259| 23,123| 28681| 28,873| 28,878 28,297 25998| 24,722
146 Medicinal, dental, and pharmaceutical products 78,911 19,933| 20,258| 20,082| 18,638| 18,878| 19,371| 20,144| 20,461| 19,851 18,456 19,232| 19,456
147 Other nondurable goods. 26,144\ 6,176| 6,663| 6,909| 6,396 5369 5511 6,610| 6548 6,636 6,351 5803| 5,385
148 DUrable goods .........vuueuuurrivveiieisie i 264,943| 59,850| 65373| 72,009| 67,711 49.221| 53402| 66,479| 68241| 68500 61,723 55365 55,693
149 Televisions, video receivers, and other video equipment 40,983 8,562 | 10,311| 11,238 10,872 7,250 8,263 | 10,252| 11,053 10,774 8,904 8,840 8,871
150 Radio and stereo equipment, including records, tapes, and disks... 12,696 2,939 3,055 3,445 3,257 1,851 2,269 3,413 3,241 3,292 2,749 2,190 2,416
151 Toys and sporting goods, including biCyCles ..o 40,088 | 8227| 8457| 11,348 12,056 7,715| 7,107 9,782 9,805| 10,313| 10,188| 9,172 8,209
152 Household and kitchen appliances and other household goods. 115170| 26,303| 28,727 | 31,723| 28418| 24,041| 26,695| 28,359| 29,006 29,788| 28,018| 26,224 26,943
153 Household furnishings and related products.... 23,695 6,005 6,146 5,964 5,580 4772 4,752 6,059 6,038 6,034 5,564 4,861 4,660
154 Household and kitchen appliances 19,121 4379| 5471 4990 4,281 3835 4,831 4,608 4919 4998 4596 4,056| 4,312
155 Other household goods 72,354| 15919| 17,109| 20,769| 18,557 | 15434| 17,111| 17,692 18,048| 18,756 17,858 17,306| 17,971
156 Games, jewelry, and collectibles 22,082 5485| 5420 5148| 6,029| 3866 3502 5807 5762| 5302 5211 4,084| 3,725
157 Other durable good 33924 8334| 9404 9,106| 7,080| 4,498 5565 8867 9374| 9,031 6,653| 4,855| 5,529
158 | Imports, n.e.c., and U.S. goods returned 68,177 | 16,269 | 17,373| 17,646| 16,888| 14,450 13,936 16,778 17,352| 17,583 | 16,464 | 15,051 13,904
159 U.S. g00dSs returmned ..............oureviveoervvionssnnnsiiisennenns 37,353| 8872| 9424| 9564| 9,491 8664| 8260 9,099 9496 9579 9179 9,022 8294
160 Other products, including balance of payments adjustments not included
above (minimum value shipments and miscellaneous imports) ................ 30,824 7,397 7,948 8,082 7,397 5,785 5,676 7,679 7,856 8,004 7,285 6,030 5,610

See the footnotes on pages 98-99.
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Table 3. Private Services Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2008 2008 2009 2008 2009
| I I % [ e | 1 1l [\ [ e
1 |Exports of private services 525,786 | 125,512 | 134,255 | 138,316 | 127,703 | 114,708 | 115,785 | 129,127 | 133,977 | 134,719 | 127,962 | 117,078 | 115,517
2| Travel (table 1, line 6) 110,090 | 24,085| 29,099 | 32,831| 24,095| 20,734| 23,418| 27,072 28,005| 28835| 26,178 23,491 22,476
3| Passenger fares (table 1, line 7) 31,623 7,078 7,735| 9,104| 7,705| 6,69 6340 7522| 7,950 8254| 70896| 7,146 6,507
4| Other transportation (table 1, line 8) 58,945| 14,183 | 15519| 15796| 13447| 10,441 10,717| 14,541| 15601 15621| 13,182| 10,779 10,652
5 Freight 22430| 5463| 5753| 5914 5300 4268 4336| 5586 5710| 5880 5254| 4,405 4,274
6 Port services 36,515 8720 9,766 9,882 8147| 6,173| 6,381 8,955 | 9,891 9740 | 7,928 6374 6378
7| Royalties and license fees (table 1, 1iN€ 9) .c....uuuvveerrrerrrnenns 91,599 | 21,563| 25,195| 21,682| 23,160| 18,897 21,919| 22,633| 23212| 23,069| 22,685| 19,997 19,991
By type: '
8 Industrial processes 2 40,130| 9,908| 10212| 9,820 10,190 7870 7,866| 9908 10,212| 9,820 10,190\ 7,870| 7,866
9 Other @ 51,469 | 11,654 | 14,983| 11,863| 12969| 11,027 14,054| 12,725| 13,000 13250| 12,495| 12,127 12,125
By affiliation:
10 U.S. parents’ receipts from their foreign affiliates.......... 56,055 13914 | 14,393 13870| 13,878| 10957 | 11,837| 14,419| 14,193| 13988| 13455| 11,448| 11,663
1 U.S. affiliates’ receipts from their foreign parent groups | 4,292 932 1,039 1,083 1,238 976 937 932 1,039 1,083 1,238 976 937
12 U.S. receipts from unaffiliated foreigners ................ce... 31,252 6,716 9,763| 6,729| 8,044| 6964 9,145 7,283 7,980| 7,998 7992 7573 7,391
13| Other private services (table 1, line 10) ...........ccuuvrveriiecriieens 233,529 | 58,624| 56,707 58902 59,296| 57,939| 53391| 57,359| 59,209| 58,940 58,021| 55,665| 55,891
By type: !
14 Education 17,796 | 7,292 2173 4982| 3350| 7,831 2,311 4326| 4420 4490 4560 4,648 4725
15 Financial services . 60,190 | 16,011| 15754 | 14,167| 14,257| 13290 13,867| 16,011| 15754| 14,167| 14,257 13,290 13,867
16 Insurance services 10,756 | 2,466, 2,773| 2,799| 2,718 2942 2975| 2466, 2,773 2,799 2,718| 2942 2975
17 Telecommunication: 9,163| 2200 2,325| 2439| 2,199| 2,048| 2,033 2200 2325| 2439 2,199| 2,048 2,033
18 Business, professional, and technical services... 113,525 25300 | 28,725| 28,653 | 30,847 | 26,603| 27,136| 27,001| 28979| 29,182| 28,362| 27,512 27,222
19 Other services * 22,099| 5355| 4,958| 5862 5924| 5225 5069| 5355| 4,958 5862 5924| 5225/ 5,069
By affiliation:
20 U.S. parents’ receipts from their foreign affiliates.......... 50,668 | 11,638| 12,496| 12,627| 13906| 11,837 11,970| 12,137| 12,761 12955| 12,815| 12,242 12,140
21 U.S. affiliates’ receipts from their foreign parent groups | 23,883 5,245 6,057 5,798 6,783 5,327 5,520 5,635 6,155 6,180 5,913 5,713 5,619
22 U.S. receipts from unaffiliated foreigners ..............ccc.... 158,978 | 41,741| 38,153 | 40,477| 38,607 | 40,776 35901 39,587 | 40,294| 39,805 39,293| 37,710| 38,131
23 |Imports of private services 364,366 | 84,149 | 95241 | 97,547 | 87,429| 76,158 | 82,158| 89,609 91,487 94,090 89,181 81,639| 79,385
24| Travel (table 1, line 23) 79,743 | 17,462| 22972| 22/410| 16,899| 16,083 20,248| 20,235| 20,109 19,848| 19,551| 18,504 17,598
25| Passenger fares (table 1, line 24) 32597| 7296| 8722 8784 779| 6444 6880 7,868| 8,029 8343 8357| 6979 6,322
26| Other transportation (table 1, line 25) .. 72,143 | 17,232| 18,870| 19483| 16,558| 12,966 12,333| 17,956| 18496 | 18924| 16,767| 13,948 12,722
27 Freight 45248 11,071| 11,698| 11,879 10,600 8,153 7,399| 11,493| 11516| 11,631 10,607 8914 7,928
28 Port services 26,895| 6,161 7172 7603| 50958| 4813 4934| 6463 6980| 7,293| 6,160| 5035 4,794
29| Royalties and license fees (table 1, line 26)..........cccovvvvvvnenns 26616| 6390 6,398 7493| 6334| 5672 5555| 6427 6537 7644 6,007| 5687 5689
By type: !
30 Industrial processes 2 18,698| 4,658 4814| 4758| 4468| 3965 3862| 4,666, 4919 4865 4,248) 3954 3959
31 Other 2 7918 1,733 1,583 2,736| 1,866 1,707 1,693| 1,761 1618 2779| 1,760| 1,733| 1,730
By affiliation:
32 U.S. parents’ payments to their foreign affiliates . 3,826 773 876 1,146 1,031 1,002 946 773 876 1,146 1,031 1,002 946
33 U.S. affiliates’ payments to their foreign parent grou| 14,699 3,856 3,803 3,589 3,451 2,929 2,946 3,960 3,930 3,747 3,062 3,011 3,062
34 U.S. payments to unaffiliated foreigners 8,091 1,762 1,718| 2,759 1,852| 1,741 1663| 1,694 1731 2,751 1915| 1675 1,681
35| Other private services (table 1, line 27) 153,267 | 35768| 38,279| 39,377| 39,843| 34,993 37,142| 37,122| 38315 39,331| 38498 36,521 37,054
By type: '
36 Education 5,204 982| 1,309| 1,723 1,191 1,075 1439 1264 1,281 1296 1,364| 1,389 1414
37 Financial services 19,143| 5,160 5148| 4,747| 4,087| 3505| 3,699| 5160 5148| 4,747| 4,087 3505 3,699
38 Insurance services 42939| 10,099| 10,357| 11,284| 11,199| 11,293| 11,722 10,099| 10,357 11,284| 11,199| 11,293| 11,722
39 Telecommunication: 7,193| 1,761 1,798 1,834 1,799| 1645 1,647| 1,761 1,798 1,834| 1,799| 1,645| 1,647
40 Business, professional, and technical services............. 76,284 | 17,137| 18,984 | 19,198| 20,965| 16,962 | 18,121| 18,209| 19,049| 19,579| 19,447| 18,176 18,058
4 Other services * 2,505 629 683 591 601 513 514 629 683 591 601 513 514
By affiliation:
42 U.S. parents’ payments to their foreign affiliates .| 417201 9,166| 10972 10,782 10,800 9,188| 10421| 10,016 10,761| 10,744| 10,199| 10,120| 10,133
43 U.S. affiliates’ payments to their foreign parent groups | 19,042 4,389| 4572| 4,650 5,431 4271 4375| 4571 4737| 4852 4882 4513| 4,503
44 U.S. payments to unaffiliated foreigners...............cccoeu.. 92,505 | 22,214| 22,735| 23945| 23612 21533 22,346| 22535| 22,817| 23,736| 23417 21,888 22,418
Supplemental detail on insurance transactions:
45 |Premiums received ° 20224| 4462| 5289 5352| 5,121 5190| 5243| 4462| 5289 5352| 5,121 5190 | 5,243
46 |Actual losses paid 12,627| 3,012 3,159| 3,231 3225| 2935 2953 3012 3159| 3231 3225| 2,935| 2,953
47 |Premiums paid 5 73,770 17,804 | 17,710| 19,164| 19,092| 18,032 18382| 17,804| 17,710 19,164| 19,092| 18,032 18,382
48 |Actual losses recovered 34,707 7,538 | 7,698| 11544 7926 7843 7,795 7538 | 7,698| 11544| 7926 7843 7,795
Memoranda:
49 |Balance on goods (table 1, line 72) .. |-840,252 |-197,564 |-221,624 |-241,904 |-179,160 |-109,640 |-114,720 |-218,846 (221,496 |-221,090 |-178,820 |-124,036 |-115,487
50 |Balance on private services (line 1 minus line 25 161,420 | 41,363 | 39,015| 40,769 | 400274| 38549| 33,627| 39,518| 42491| 40629| 38782 35438 36,132
51 |Balance on goods and private services (lines 53 and 54 .. |-678,831 |-156,201 |-182,610 |-201,135 |-138,885 | —71,091 | -81,093 |-179,327 |-179,005 |-180,461 |-140,038 | —88,598 | 79,355

See the footnotes on pages 98-99.
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Table 4. Investment Income
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 2008 2008 2009 2008 2009
| 1 n \% | e | I Il [\ 1" e
1|Income receipts on U.S.-owned assets abroad (table 1, line 13)..... | 761,593 | 200,996 | 200,355 | 194,204 | 166,038 | 134,120 | 133,807 | 202,163 | 198,028 | 194,554 | 166,847 | 134,611 | 132,282
2| Direct investment receipts (table 1, € 14) ......ccorrerrveerrvereerneereenns 370,747 | 97,256 | 102,871 | 95,752| 74,868 | 62,689 | 71,369| 98,426|100,538| 96,047 | 75736 63,168 69,829
3 Earnings 362,737 | 95,302 | 100,800 | 93,734 | 72,900| 60,903 | 69,660| 96,473 | 98,467 | 94,029 73769 61,382 68,120
4 Interest 8,010| 1954| 2071 2018 1967, 1,786| 1,709 1,954| 2071 2,018 1,967| 1,786 1,709
5| Other private receipts (table 1, liN€ 15) ..c......vrverrreeerreemiereeresereenns 385,940 | 103,024 | 96,756 | 97,196 | 88,964 | 68,995| 61,360| 103,024 | 96,756 97,196 88,964 68,995 61,360
6 Income on foreign securities 238,497 | 59,052| 59,732| 60,213| 59,500| 53,814| 48,110| 59,052 59,732| 60,213 59,500 53,814 48,110
7 Dividends . 147,462 | 36,566 | 36,452| 37,032| 37,412 31,734 26,861| 36,566 36,452 37,032| 37,412| 31,734 26,861
8 Interest 91,036 | 22,486| 23280| 23,182| 22,088| 22,080 | 21,250| 22,486| 23,280| 23,182| 22,088| 22,080| 21,250
9 Interest on claims reported by banks and securities brokers *...... 105,840 | 32,710 26,511| 26,359| 20,260| 9,622| 8,170| 32,710| 26,511| 26,359 | 20,260 | 9,622| 8,170
10 For own claims 80,846 | 25,578| 20,383| 20,066| 14,819| 7,104| 6,061 25578| 20,383 | 20,066| 14,819| 7,104| 6,061
1 For customers’ claims 24994 7133 6,128| 6,293| 5441| 2518 2108 7,133 6,128| 6,293| 5441 2518 2,108
12 Interest on claims reported by nonbanking concemns..................... 41,604 | 11,262 10,514| 10,624| 9,204 5559| 5,080| 11,262| 10,514| 10,624| 9,204| 5,559| 5,080
13| U.S. government receipts (table 1, iN€ 16) .......ovvvvvrvrvcririssnriineris 4,906 716 727| 1,256 2206 2436| 1,078 713 735| 1,311 2,147| 2448 1,003

Income payments on foreign-owned assets in the United States
14| (table 1, line 30) . .

15| Direct investment payments (table 1, line 31)

.| 636,043 | 162,272 | 171,483 | 159,471 | 142,816 | 113,062 | 115,651 | 163,652 | 169,951 | 158,618 | 143,823 | 114,501 | 114,085
.1 120,862 | 25889 | 41,603 29,903 | 23466| 10,531| 22,192 27,269 | 40,071| 29,050| 24,473 | 11,970| 20,626

16 Earnings - 96,844 | 20,201 | 36,357 | 23,562| 16,725| 5,091| 16,543 | 21580| 34,824| 22,709| 17,732| 6,529| 14,978
17 Interest 24017| 5689| 5247| 6,341 6,741| 5441| 5648 5689| 5247| 6341| 6,741 5441| 5648
18| Other private payments (table 1, liN€ 32) ......vvvvverrvrerrisrrisenriiserins 349,871 | 94,416| 87,061| 88504 | 79,890| 66,038| 58,747 | 94,416 87,061| 88,504 79,890 66,038 58,747
19 Income on U.S. cOrporate SECUMHES ..........vvuruuureeerrseerrenmseeeeerins 221,005| 53,198| 54,823| 56,846| 56,139| 54,871| 49,698| 53,198| 54,823 | 56,846 56,139 54,871 49,698
20 Dividends 69,839 | 16,700| 16,745| 17,530| 18,864 | 16,922 | 14,052| 16,700| 16,745| 17,530| 18,864| 16,922| 14,052
21 Interest 151,166 | 36,498 | 38,078| 39,316| 37,275| 37,949 35646| 36,498 38,078 39,316| 37,275 37,949 35,646
22 Interest on liabilities reported by banks and securities brokers 2...| 98,375| 32,819| 24,379| 23,883| 17,294| 7,811 6,238| 32,819| 24,379| 23,883| 17,294 7,811 6,238
23 For own liabilities 73,401| 25107 | 18,273| 17,503| 12,518| 5407| 4,242| 25,107| 18273| 17,503| 12,518| 5407| 4,242
24 For customers’ liabilities 24974| 7,712 6,107| 6,380 4,776| 2405| 1996 7,712| 6,107| 6,380| 4,776 2,405| 1,996
25 Interest on liabilities reported by nonbanking concerns.. ..| 30491| 8400 7,859| 7,775| 6,456 3356| 2,812| 8400 7,859 7,775 6456| 3,356| 2,812
26| U.S. government payments (table 1, line 33) .| 165,310 41,967 | 42,819| 41,064 | 39,460 36,493 | 34,712| 41,967 | 42,819| 41,064 | 39,460 | 36,493| 34,712
Memorandum:

27 |Balance on investment income (line 1 minus line 14) .........ccccccvvvcennrees 125,550 | 38,724 | 28,871| 34,733| 23,222| 21,058| 18,156| 38511 28,078 35936 | 23,024 20,110 18,197

See the footnotes on pages 98-99.
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Table 5. U.S. Official Reserve Assets and Foreign Official Assets in the United States
[Millions of dollars]
Not seasonally adjusted Amounts
; (Credits +; decrease in U.S. assets or increase in foreign assets. outstanding
Line Debits —; increase in U.S. assets or decrease in foreign assets.) 2008 2008 2009 June 30,
| 1] l] \% I e 2009
A1 |U.S. official reserve assets, net (table 1, line 41) -4,848 276 -1,267 -179 -3,126 -982 -3,632 314,806
2 Gold (table 1, M€ 42)...........crreeeerrriiissiiss e ssssiiessseens 0 0 0 0 0 0 0 244,371
3 Special drawing rights (table 1, line 43) -106 -29 -22 -30 -25 -15 -8 9,437
4 Reserve position in the International Monetary Fund (table 1, line 44)...........ccccocvuerneee -3,473 112 -955 256 -2,886 -754 -3,485 12,114
5 Foreign currencies (table 1, line 45) -1,269 -359 -290 405 -215 -213 -139 48,884
B1 |Foreign official assets in the United States, net (table 1, [in€ 56) ..............ccccorvverrrerinnne 487,021 208,646 178,826 115,573 -16,024 70,892 124,989 | 3,988,249
By instrument:
2 U.S. Treasury securities (table 1, line 58) 477,652 106,005 76,220 116,479 178,948 118,309 123,495| 2,491,207
3 Bills and certificates 272,409 4,829 24,144 49,328 194,108 83,344 20,482 574,782
4 Bonds and notes, marketable ........ 205,151 101,154 52,053 67,128 -15,184 34,941 102,988 | 1,915,174
5 Bonds and notes, nonmarketable .................... 22 23 23 24 24 25 1,251
6 Other U.S. government securities (table 1, iN€ 59) ..........oocvurerreeerierriimrrerereeriereirenes 79,234 93,145 -10,559 —-95,974 256 -3,052 888,289
7 Other U.S. government liabilities (table 1, line 60) 1,645 2,439 1,642 2,900 2,720 1,905 37,275
8 U.S. liabilities reported by U.S. banks and securities brokers (table 1, line 61) —24,173 —29,697 9,797 -109,370 -51,891 -501 200,196
9 Liabilities for own accounts ! -18,227 —6,468 19,993 -29,345 -37,168 2,946 155,701
10 Repurchase agreement -18,161 4,037 4,342 29,529 -26,332 4246 97,365
1 Deposits and brokerage balances 2 220 —6,018 9,445 2,289 -15,278 —4,695 41,341
12 Other liabilities -286 —4,487 6,206 -2,105 4,442 3,395 16,995
13 Liabilities for customers’ accounts ' -5,946 -23,229 -10,196 -80,025 -14,723 -3,447 44,495
14 Negotiable certificates of deposit and other short-term instruments ... -13,573 -17,769 -7,028 -80,028 -14,720 -3,488 44,454
15 Other liabilities 7,627 -5,460 -3,168 3 -3 41 41
16 Other foreign official assets (table 1, line 62) 45,935 36,719 -1,786 7,472 1,498 3,142 371,282
By area:

17 Europe ... -26,320 48,075 27,756 1,074| -108,225 -22,205 30,000 520,595
18 CANATA ...t 1,511 -17 202 -181 1,507 -1,872 1,125 16,060
19 Latin America and Caribbean 16,919 12,980 27,303 -14,247 -9,117 -6,914 945 313,608
20 AASIA .t bbbt 477,997 141,140 119,986 129,534 87,337 103,576 90,294 | 3,072,463
21 ATTICAL e 9,785 1,641 3,675 2,494 1,975 1,514 759 41,238
22 Other 7,129 4,827 -96 -3,101 5,499 -3,207 1,866 24,285

See the footnotes on pages 98-99.
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Table 6. Selected U.S. Government Transactions
[Millions of dollars]
Not seasonally adjusted
Line 2008 2008 2009
| I I} v [ e
A1 |U.S. government grants and transactions increasing government assets, total 568,129 7,565 50,000 235,387 | 275,179 -235,256| -182,904
By category
2| Grants, Nt ... 36,161 10,343 7,911 8,694 9,214 8,362 10,488
3 U.S. government current grants, net (table 1, line 36, with Sign reversed)............cc....courviieerivciessinnsnnseisnenns 36,003 10,335 7,893 8,568 9,207 8,342 10,488
4 Financing military purchases ".............cccouuuiriiniinnsississssesieies 14,824 5,659 3,106 2,406 3,653 2,610 5,294
5 OtEr GraNtS ...cvvveevvereseee s 21,179 4,676 4,787 6,162 5,554 5,732 5,193
6 Cash contributions received from coalition partners for Persian Gulf 0perations ...............coeccuuveerrveeiieniinenns
7 Debt forgiveness (table 1, part of line 39, with Sign reversed) ... 159 8 18 126 7 20 0
8| Credits and other long-term assets (table 1, line 47, with sign reversed) 2,202 179 1,106 475 442 240 1,949
9 Capital subscriptions and contributions to international financial institutions, excluding IMF 1,384 103 1,067 129 85 138 1,297
10 Credits repayable in U.S. dollars 818 77 38 346 357 103 652
11 Credits repayable in other than U.S. dollars 0 0 0 0 0 0 0
12 Other [0Ng-term @SSELS ........cccuuuurviiiiiiiesicis it sseins 0 0 0 0 0 0 0
13| Foreign currency holdings and short-term assets, net (table 1, line 49 with sign reversed) ...........c.couvverrereverrenecens 529,766 -2,957 40,983 | 226,217 | 265,523 | -243,858| 195,340
14 Foreign currency holdings (excluding administrative cash holdings), net 0 0 0 0 0 0
Receipts from:
15 Sales of agricultural COMMOIIES ............crvwererreurreierererierereeieererereesereiis 0 0 0 0 0 0 0
16 L SO N 0 0 0 0 0 0 0
17 Repayments of PrinCiPal ........c..ceriereiriiiisisiss s 0 0 0 0 0 0 0
18 Reverse grants 0 0 0 0 0 0 0
19 Other sources 0 0 0 0 0 0 0
Less currencies disbursed for:
20 Grants and credits in the recipient’s CUMTENCY ...............ourvvvvvensrieiinnenns 0 0 0 0 0 0 0
21 Other grants and Credits ... 0 0 0 0 0 0 0
22 Other U.S. government expenditures 0 0 0 0 0 0 0
23 Assets acquired in performance of U.S. government guarantee and insurance obligations, net............c..cccoenene. 31 3 34 -9 3 -3 12
24 Other assets held under Commodity Credit Corporation Charter Act, net 0 0 0 0 0 0 0
25 Assets financing military sales contracts, net 2 0 0 0 0 0 0 0
26 Other short-term assets (including changes in administrative cash holdings), et *..........cccccouvevrrcrerinnerrinenns 529,736 -2,959 40,949 | 226,226 | 265520 -243,855| —195,352
By program
27| Capital subscriptions and contributions to international financial institutions, excluding IMF ..........cc.ccccovenrirnncrnnns 1,384 103 1,067 129 85 138 1,297
28| Under Agricultural Trade Development and Assistance Act and related programs 1,945 413 398 698 436 336 450
29| Under Foreign Assistance Act and related programs .............c.oeerremmereemeresmreeseresessssenesssesesenes 32,926 9,649 7,108 7,829 8,341 7,679 9,623
30| Under Export-Import Bank Act 265 6 14 17 228 58 581
31| Under Commodity Credit Corporation Charter Act 4 4 0 1 -1 3 5
32| Under other grant and credit programs ..o 1,871 352 461 488 570 386 493
33| Other foreign currency assets acquired (lines A16, A17, and A19) 0 0 0 0 0 0 0
34| Less foreign currencies used by U.S. government other than for grants or credits (line A22) 0 0 0 0 0 0
35| Other (including changes in administrative cash holdings), net ¢ 529,736 -2,959 40,949 | 226,226 | 265,520 | —243,855| -195,352
By disposition *
36| Estimated transactions lnvolvmg no direct dollar outflow from the United States 28,352 8,591 5919 6,551 7,291 6,117 9,058
37 Expenditures on U.S. goods s 8,995 4,162 903 1,290 2,640 1,347 4,277
38 Expenditures 0n U.S. SEIVICES #.......ocuureeurieirrreerrreeeisees s ssseesneens 8,365 1,864 1,849 2,542 2,110 2,245 2,013
39 Financing of military sales contracts by U.S. government 3 (IN€ CB) ............evveereemerermemeimmereiirresserssseriseesienes 10,568 2,528 3,104 2,424 2,513 2,502 2,744
40 By long-term credits 80 0 0 22 58 0 0
41 By Short-term Credits '..........ovveevereesreeseeseses e 0 0 0 0 0 0
42 By grants ! 10,488 2,528 3,104 2,402 2,455 2,502 2,744
43 U.S. government grants and credits to repay prior U.S. government credits ' 366 31 23 291 21 22 13
44 U.S. government long- and short-term credits to repay prior U.S. private credits © and other assets.................... 85 17 52 7 10 7 14
45 Increase in liabilities associated with U.S. government grants and transactions increasing government assets
(including changes in retained accounts) 7 (line C11) 0 0 0 0 0 0 0
46 Less receipts on short-term U.S. government assets (a) financing military sales contracts ' (b) financing
repayment of private credits and other assets, and (c) financing expenditures on U.S. goods. 27 1 1 3 3 6 3
47 Less foreign currencies used by U.S. government other than for grants or credits (line A22) 0 0 0 0 0 0 0
48| Estimated dollar payments to foreign countries and international financial institutions ° 539,778 -1,025 44,078 | 228,836 267,889 -241,373| -191,963
B1 |Repayments on U.S. government long-term assets, total (table 1, line 48) 2,354 490 497 695 672 484 a7
2| Receipts of principal on U.S. government credits 2,354 490 497 695 672 484 47
3 Under Agricultural Trade Development and Assistance Act and related program: 621 60 57 237 266 62 56
4 Under Foreign Assistance Act and related programs 888 235 168 313 172 198 147
5 Under EXpOrt-Import Bank ACL...............ccuereuruerecerneereiecsseesseiseeessesssseesssessssseessesssssssesssssssnssone 825 182 269 144 230 220 264
6 Under Commodity Credit Corporation Charter ACt ... ssssesessesesssessesesssssensssessees 21 13 3 1 3 5 4
7 Under other credit programs 0 0 0 0 0 0 0
8| Receipts on other long-term assets 0 0 0 0 0 0 0
C1|U.S. government liabilities other than securities, total, net increase (+) (table 1, line 60)............ccccocouvverririnnns 8,626 1,645 2,439 1,642 2,900 2,720 1,905
2| Associated with military sales contracts 2 8,628 1,649 2,436 1,641 2,900 2,714 1,905
3 U.S. government cash receipts from foreign governments (including principal repayments on credits financing
military sales contracts), net of refunds ' 21,826 7,267 3,483 4,395 6,682 7,684 5,013
4 Less U.S. government receipts from principal repayments 102 36 4 58 4 36 3
5 Less U.S. Treasury securities issued in connection with prepayments for military purchases in the United States 1,094 1,883 -1,784 0 995 1,999 2
6 Plus financing of military sales contracts by U.S. government ° (Ime AB9) s 10,568 2,528 3,104 2,424 2,513 2,502 2,744
7 By long-term credits 80 0 0 22 58 0 0
8 By short-term credits 0 0 0 0 0 0 0
9 By grants ! 10,488 2,528 3,104 2,402 2,455 2,502 2,744
10 Less transfers of goods and services (including transfers financed by grants for military purchases, and by
credits) ' 2 (table 1, line 5) 22,571 6,226 5,931 5,120 5,295 5,437 5,846
11| Associated with U.S. government grants and transactions increasing Government assets (including changes in
retained aCCOUNES) 7 (€ A4B) ........rrereerreeeiecerneetssese et ces et st ss st 0 0 0 0 0 0 0
12| Associated with other liabilities -2 -4 1 0 0 5 0
13 Sales of nuclear material by Department of Energy/U.S. Enrichment Corporation
14 Sales of space launch and other services by National Aeronautics and Space Administration ............cc..ceecues 0 0 0 0 0 0 0
15 Other sales and miscellaneous operations -3 -4 1 0 0 5 0

See the footnotes on pages 98-99.
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Table 7. Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services—Continues
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) 2008 2008 2009 2008 2009
I 1] \% I e | ] 1] \% I e
U.S. direct investment abroad:

1|Income (table 1, line 14) 370,747 | 97,256 | 102,871 | 95,752 74,868 62,689 71,369 98,426 100,538 | 96,047 | 75,736 63,168 69,829
2| Eamings....co.ooeveemeeiiieeeeeeee e 362,737 | 95,302 | 100,800 | 93,734| 72,900 60,903 | 69,660 96,473 | 98,467| 94,029| 73,769 61,382| 68,120
3 Distributed earnings 111,231 | 24,083 | 28,786| 22,007 | 36,356| 17,502| 17,030 32,701 29,736| 29,057 | 19,737 | 24,259| 18,979
4 Reinvested earnings 251,506 | 71,219| 72,015| 71,727| 36,545| 43,401| 52,630 63,772| 68,730| 64,972| 54,032| 37,123 | 49,141
5 Reinvested earnings without current-cost adjustment...... 231,290 | 66,143| 66,945| 66,676 31,526| 38,458 | 47,713| 58,696 | 63,660| 59,921| 49,013 32,180| 44,224
6 Current-cost adjustment 20216| 5076| 5070 5051| 5019 4943 4917 5076 5070 5051 5019 4943 4917
7| Interest 8,010 1,954 2,071 2,018 1,967 1,786 1,709 1,954 2,071 2,018 1,967 1,786 1,709
8 U.S. parents’ receipts 12,109| 2955| 3074| 3,076| 3,004 2730 2701 2955 3074 3076 3,004 2730| 2701
9 U.S. parents’ payments -4,099| -1,001| -1,003| -1,058| -1,037 -944 -992| -1,001| -1,003| -1,058| -1,037 -944 -992
10 |Income without current-cost adjustment ... 350,531 | 92,180| 97,801| 90,701| 69,849 57,746 66,452| 93,350 | 95468| 90,996 | 70,717| 58225| 64,912
1 Manufacturing 64,012 17,637 | 18,741| 17,316| 10,318| 6,786 9,354 | 18244| 17,709| 17,429| 10,630| 6,974 8844
12 Wholesale trade............ 27421| 6,750 7,334 6880 6457| 4455/ 5374 7.258| 7,084 7,094 5985 4,793| 5213
13 Finance (including depository institutions) and insurance .... | 38,750 | 10,816 | 12,267| 9414| 6252| 6912 87101 10871| 11215| 9382 7281| 6,866 7,232
14 Holding companies, except bank holding companies ... 141,810 | 35898 | 37,717| 36,114| 32,081| 27,786| 30,575| 35898 37,717 36,114| 32,081| 27,786| 30,575
15 Other 78538 | 21,079| 21,742| 20977| 14,741 11,807 | 13,048| 21,079| 21,742| 20,977 | 14,741| 11,807 | 13,048
16| Earnings without current-cost adjustment (line 2 less line 6).... | 342,521 | 90,226 | 95,730 88,683 | 67,881| 55960 | 64,743| 91,397 | 93,397| 88978| 68,750 56,439| 63,203
17 Manufacturing .| 63035| 17,390| 18493| 17,090 10,062 6598 9,165| 17,997 17,461 17,203 10,373| 6,785| 8,655
18 Wholesale trade 27,103| 6,674 7278 6,793| 6358 4,382 5311 7,181 7,028| 7,007 5886 4,721| 5,149
19 Finance (including depository institutions) and insurance ... | 38,257 | 10,695| 12,144 9274| 6,144| 6949 8179| 10,750 | 11,092| 9242 7,173| 6,903| 7311
20 Holding companies, except bank holding companies ........... 138,859 | 35204 | 36,931| 35348| 31,376| 26,971 | 29,791| 35204 | 36,931 35348| 31,376| 26,971 | 29,791
21 Other 75,267 | 20,264 | 20,884| 20,178 | 13,941 11,059| 12,298 | 20,264 | 20,884 20,178| 13,941| 11,059| 12,298
22| Interest....... 8,010 1,954 2,071 2,018 1,967 1,786 1,709 1,954 2,071 2,018 1,967 1,786 1,709
23 Manufacturing 977 247 248 226 256 188 189 247 248 226 256 188 189
24 Wholesale trade 318 77 56 87 99 72 63 77 56 87 99 72 63
25 Finance (including depository institutions) and insurance 493 121 123 141 108 -37 -78 121 123 141 108 -37 -78
26 Holding companies, except bank holding companies ........... 2,951 695 786 766 704 814 785 695 786 766 704 814 785
27 OHhEE oo 3,272 815 858 799 800 749 750 815 858 799 800 749 750
28 |Capital (table 1,1ine 51) .......ccccooovvvnrrrriiiecriiisscniiinnns -332,012 | -97,240 |-106,903 | -60,870 | 66,999 | -46,539 | -48,351 | -89,792 |-103,619 | -54,115 | -84,486 | -40,262 | -44,861
29| Equity capital 90,246 | —24,671 | -16,476 | -9,500 | -39,599 | -3,705| 1,751 | -24,671| -16,476| -9,500| -39,599| -3,705| 1,751
30 Increases in equity capital............ccoocvveriiieniiiienciisniiieniis -132,695 | -31,247 | —24,695 | —19,815 | 56,938 | —13,990 | —11,818 | -31,247 | 24,695 | -19,815 | -56,938 | -13,990 | 11,818
31 Decreases in equity capital 42,449| 6577| 8218 10315 17,339| 10,285| 13569 6,577 8218 10,315| 17,339| 10,285| 13,569
32| Reinvested earnings (line 4 with sign reversed)............coouvevvne —251,506 | -71,219 | -72,015 | 71,727 | -36,545 | —-43,401 | -52,630 | -63,772 | —68,730 | —64,972 | -54,032 | -37,123 | —49,141
33| Intercompany debt 9,740 | -1,350| -18,412| 20,357 | 9,144 567 2,528 | -1,350| -18,412| 20,357 9,144 567| 2528
34 U.S. parents’ receivable -1,467 | 17,856 | -23,364 | 11,139 28,614 | 13,199 | -3,988| -17,856 | -23,364 | 11,139 | 28,614 13,199| -3,988
35 U.S. parents’ payables 11,207 | 16,506 4,953 9,218 | 19,470 | -12,632 6,515| 16,506 4953 9,218| -19,470 | -12,632 6,515
36 |Capital without current-cost adjustment...............cccccuveerviiinnnnnns -311,796 | -92,164 |-101,833 | 55,819 | -61,980 | —41,596 | —43,434 | -84,716 | -98,549 | -49,064 | -79,467 | -35,319 | 39,944
37 Manufacturing —44,980| -8,216| -21,696| -9,068| -6,001| -3,562| -13,178| -8,234| -19,869| -8,624| -8,253| -3,116|-11,783
38 Wholesale trade ...........coocuvvvnervrviiresincnns -29,874| -9454| -7,759| -6,325| -6,337| -2,569| -5215| -9,669| -7,470| -6,298| -6,437| -2,519| -4,882
39 Finance (including depository institutions) and insurance .... | —47,770 | -17,032 | -15,676 857 | -15,919| -2,882 5,985 | —16,217 | —12,900 1,675| 20,327 484 7,544
40 Holding companies, except bank holding companies ........... -123,806 | —36,436 | —42,955 | -25,602 | —18,813 | —19,773 | —16,702 | -31,259 | -42,707 | —22,455 | -27,386 | —17,391 | —15,744
4 Other-.. -65,365 | -21,026 | 13,748 | -15,680 | 14,911 | 12,810 | —14,324 | -19,337 | -15,602 | 13,362 | -17,064 | -11,808 | —15,080
42| Equity capital 90,246 | —24,671 | -16,476 | -9,500 | -39,599 | -3,705| 1,751 | -24,671| -16,476| -9,500| -39,599| -3,705| 1,751
43 Manufacturing -8,381| -1,802| -1986 -948 | -3,645 -464 298| -1,802| -1,986 -948| -3,645 -464 298
44 Wholesale trade .........c..veirierieieieirisess e -1,048 -719 178 25 -527 —252 69 -719 178 25 -527 -252 69
45 Finance (including depository institutions) and insurance .... | -35,650 | 11,585 | -2,750 787 | -22,103 718| 4,202| -11,585| -2,750 787 | -22,103 718| 4,202
46 Holding companies, except bank holding companies ........... | -19,0563| -2,162| -7,990| -3,889| -5,013| -3,662 -696| -2,162| -7,990| -3,889| -5,013| -3,662 -696
47 OHhEE covooeeeee e -26,114| -8,403| -3,924| -5475| -8311 -46| -2,121| -8,403| -3,924| -5475| -8311 -46| -2,121

48| Reinvested earnings without current-cost adjustment (line 5
with sign reversed) -231,290 | —66,143 | —66,945 | 66,676 | -31,526 | —38,458 | —47,713 | -58,696 | —63,660 | —59,921 | —49,013 | -32,180 | 44,224
49 Manufacturing ...........ccvvveeenermeenimnsrieiinenns 48,628 | -15,325 | -15,179 | 13,102 | -5,021| -4,536| -5,829| -15,343| -13,353| -12,659| -7,273| -4,091| -4,435
50 Wholesale trade ..o -22973| -6,065| -6,578| -5,073| -5256| -3,866| -4,355| -6,281| -6,289| -5046| -5357| -3,816| -4,022
51 Finance (including depository institutions) and insurance ... | -12,282 | -6,428| -2,666| -4,792 1,604 993 | -5,585| -5,614 110| -3,974| -2,805 3,391 | -4,026
52 Holding companies, except bank holding companies ........... -92,015 | —23,772 | -26,363 | —27,492 | —14,387 | —22,663 | —22,725 | 18,595 | —26,114 | 24,345 | —22,960 | -20,281 | -21,767
53 Other -55,393 | -14,5652 | 16,159 | -16,216| -8,465| -8,386| -9,218| -12,863| -18,014| 13,898 | -10,618| -7,384| -9,973
54| Intercompany debt ... 9,740 | -1,350| -18,412| 20,357 | 9,144 567| 2528| -1,350| -18,412| 20,357 | 9,144 567| 2,528
55 ManUfaCturing ...........evvveeemmeiviisesiieissesisieenns 12,028| 8911| -4531| 4982 2665 1438 -7,646| 8911| —4531| 4982 2665 1438 -7,646
56 Wholesale trade ...........ccccouvrerevrirereenne -5854| -2,670| -1,354| -1276 -554 1,548 -929| -2,670| -1,354| -1276 -554 1,548 -929
57 Finance (including depository institutions) and insurance 2 163 981 | -10,260 | 4,861 4580 -4,593| 7,368 981 | -10,260| 4,861 4580 -4593| 7,368
58 Holding companies, except bank holding companies ........... -12,738 | -10,502 | -8,603 5,779 587 6,552 6,720 | -10,502 | -8,603 5,779 587| 6,552 6,720
59 OHhEE covooeeeeie e 16,141 1,929 6,335 6,011 1,865 -4,378| -2,986 1,929 6,335 6,011 1,865| -4,378| -2,986
60 [Royalties and license fees, net 52,229 | 13,141 | 13517 12,725| 12,846 9,955| 10,891 | 13,646 13,317 12,843 | 12,424| 10,446| 10,717
61| U.S. parents’ receipts (table 1, part of line 9) 56,055| 13,914| 14,393 13870| 13878| 10957 11,837 14,419 14,193 13,988| 13,455| 11,448| 11,663
62| U.S. parents’ payments (table 1, part of line 26)... -3,826 -773 -876| -1,146| -1,031| -1,002 -946 =773 -876| -1,146| -1,031| -1,002 -946
63 |Other private services, net 8,048 | 2472 1,524 1,845 3,106 2,649 1,549 2,121 2,000f 2,211 2,616 2,122| 2,007
64| U.S. parents’ receipts (table 1, part of line 10) 50,668 11,638 12,496| 12,627| 13,906 11,837 | 11,970| 12,137 12,761 12,955| 12,815| 12242| 12,140
65| U.S. parents’ payments (table 1, part of line 27).... —41,720| -9,166 | -10,972 | -10,782 | -10,800| -9,188 | -10,421 | -10,016 | -10,761 | —10,744 | -10,199 | -10,120 | -10,133

See the footnotes on pages 98-99.
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Table 7. Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services—Table Ends
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) 2008 2008 2009 2008 2009
I 1] \% I e | ] 1] \% I e
Foreign direct investment in the United States:
66 |Income (table 1, line 31) -120,862 | -25,889 | -41,603 | -29,903 | -23,466 | -10,531 | -22,192 | -27,269 | —40,071 | -29,050 | -24,473 | 11,970 | -20,626
67| EQrNiNGS......ovvvveerrieerrieerenreeeeeneenne -96,844 | 20,201 | -36,357 | -23,562 | -16,725| -5,091 | -16,543 | 21,580 | -34,824 | -22,709 | -17,732 | -6,529 | 14,978
68 Distributed €arnings.............ccccuneenns —42,245| -9,166| -7,825| -6,577 | -18,676 | -17,898 | -10,915| -9,855| -8,495| -8,097| 15,798 -18,253 | -11,556
69 Reinvested earnings......... -54,599 | 11,035 | 28,531 | -16,985 1,952| 12,808| -5,629| -11,725| -26,329 | -14,612| -1,933| 11,723| -3,422
70 Reinvested earnings without current-cost adjustment...... -50,974 | -10,077 | -27,618 | -16,101 2,822 | 13,702| -4,738| -10,767 | -25,416 | -13,728| -1,063| 12,617 | -2,531
71 Current-cost adjustment -3625| -958 -913| -884| -870| -894| -891 -958 -913| -884| -870| -894| -891
72| Interest.. -24,017| -5,689| -5247| -6341| -6,741| -5441| -5648| -5689| -5247| -6,341| —6,741| -5441| -5648
73 U.S. affiliates’ payments -30,176| -7,370| -6,903| -7,758| -8,144| -6,791| -7,298| -7,370| -6,903| -7,758| -8,144| -6,791| -7,298
74 U.S. affiliates’ receipt: 6,159 1,681 1,657 1,418 1,403 1,350 1,650 1,681 1,657 1,418 1,403 1,350 1,650
75 |Income without current-cost adjustment ... -117,237 | -24,931 | 40,690 | -29,019 | -22,596 | -9,637 | -21,301 | -26,311 | 39,158 | —28,166 | —23,603 | —11,076 | -19,735
76 Manufacturing —-43,681| -8,635| -13,340 | -14,216 | -7,489| -3,745| -7,995| -10,015| -11,807 | -13,363| -8,496| -5,183| —6,429
77 Wholesale trade......... -22,446| -6,315| -6,605| -7,023| -2,503| -672| -2,838| -6,315| -6,605| -7,023| -2,503| -672| -2,838
78 Finance (including depository institutions) and insurance ... | -10,547| -1,735| -8,069| 1,319| -2,061 1,702| -4,003| -1,735| -8,069| 1,319| -2,061 1,702 4,003
79 Other....... 40,563 | -8,246 | -12,678| -9,098 | -10,542 | —6,921| -6,465| -8,246| -12,678| -9,098| -10,542| -6,921| —6,465
80| Earnings without current-cost adjustment (line 67 less line 71) | 93,219 | —19,243 | 35,444 | 22,678 | -15,855| —4,197 | 15,652 | —20,622 | -33,911 | —21,825| -16,862 | -5,635| —14,087
81 Manufacturing -34,593| -6,604 | -11,296 | -11,672| -5022| -1,821| -5762| -7,983| -9,763|-10,818| -6,029| -3,260| -4,196
82 WhOIESale trade ..........cc.uurrvieerriiisisiiiisssesssisiesnneens -21,287| -6,056| -6,400| -6,734| -2,098| -328| -2,407| -6,056| -6,400| -6,734| -2,098| -328| -2,407
83 Finance (including depository institutions) and insurance ... | -8,329| -1,199| -7,589| 1872| -1,412| 2,072| -3546| -1,199| -7,589| 1,872 -1,412| 2,072| -3,546
84 OthT oo -29,011| -5385| -10,159| -6,145| -7,323| —4,119| -3938| -5385| -10,159| -6,145| -7,323| -4,119| -3,938
85| Interest -24,017| -5689| -5247| -6341| -6,741| -5441| -5648| -5689| -5247| -6,341| -6,741| -5441| -5648
86 Manufacturing -9,088| -2,082| -2,044| -2545| -2,467| -1,924| -2233| -2,032| -2,044| -2545| -2,467| -1,924| -2,233
87 Wholesale trade -1,159| -259 —205| -290| -405| -344| 431 -259 —205| -290| —405| -344| 431
88 Finance (including depository institutions) and insurance -2,218 -536 -479 -553 -649 -370 -457 -536 —479 -553 —649 -370 —457
89 (0] 3T RN -11553| -2,861| -2519| -2,953| -3,220| -2,802| -2,527| -2,861| -2,519| -2953| -3220| -2,802| -2,527
90 |Capital (table 1, line 64) 319,737 | 58,783 | 102,908 | 65,128 92,918 22,766 28,344| 59,473 | 100,706 | 62,755| 96,802 23,851 | 26,137
91| Equity capital 250,183 | 42,203| 44,227| 53,889 109,864 | 19,903 | 16,960| 42,203 | 44,227 | 53,889| 109,864 19,903| 16,960
92 Increases in equity capital 288,156 | 53933| 52,865| 61,428| 119,930 23,746 18,711| 53,933 | 52,865| 61,428| 119,930| 23,746| 18,711
93 Decreases in equity capital -37,973| 11,730 -8,638| -7,540| -10,066 | -3,843| -1,750| -11,730| -8,638| -7,540| -10,066| -3,843| -1,750
94| Reinvested earnings (line 69 with sign reversed)............ccocvuvnee 54,599 | 11,085| 28531| 16,985| -1,952| -12,808 5629| 11,725| 26,329 14,612 1,933 | 11,723 3,422
95| Intercompany debt ...........coo..ue.ee. 14,954 | 5545| 30,150| -5,745|-14,995| 15671| 5755| 5545 30,150 -5,745|-14,995  15671| 5,755
96 U.S. affiliates’ payables 17,273 2,337| 34,976| -6,355|-13,684 | 19,755| 3,085 2,337| 34,976 -6,355| -13,684| 19,755| 3,085
97 U.S. affiliates’ receivables -2,319| 3208| -4,826 610| -1,311| —4,084| 2670 3,208 -4,826 610| -1,311| -4,084| 2,670
98 |Capital without current-cost adjustment..............vvrvvrreisrreinerinns 316,112| 57,825| 101,995 | 64,244 | 92,048 | 21,872| 27,453 | 58515| 99,793 | 61,871| 95932 22,957 | 25246
99 Manufacturing 91,008| -798| 9,929| 17,608| 64,269| 1818 8,114 581 8,396 16,754 65276 3,256| 6,548
100 Wholesale trade 44768 | 10,821| 31,143| 8795| -5990| 1,502| 4,034 10,821| 31,143 8,795 -5990| 1502 4,034
101 Finance (including depository institutions) and insurance ... | 104,918 | 28,374| 26,547 | 25652| 24,345| -4,647| 12,764| 28,122| 26,212| 24,761| 25823| -4,880| 12,423
102 Other 75418 | 19,428| 34377| 12,189 9,423| 23,199 2,541 18992| 34,042| 11,561 10,823| 23,079 2,241
103| Equity capital 250,183 | 42,203| 44,227| 53,889 109,864 | 19,903 | 16,960 | 42,203 | 44,227 | 53,889| 109,864 19,903| 16,960
104 Manufacturing 99,334| 5853| 12421| 13932| 67,128| 3642| 3,091| 5853 12421| 13,932| 67,128 3642 3,091
105 Wholesale trade.... 25,174 458 | 11,233 8,391 5,091 1,187 1,423 458 | 11,233 8,391 5,091 1,187 1,423
106 Finance (including dep y 85463 | 24,028| 15716| 22,066| 23,653| 9,093| 8,632 24,028 15716 22,066| 23,653| 9,093| 8,632
107 Other. 40213| 11,864| 4,858 9500| 13992| 5982 3813 11,864 4,858 9,500 13,992| 5982 3813
108| Reinvested earnings without current-cost adjustment (line 70

with sign reversed) 50,974 10,077 | 27,618| 16,101 -2,822| 13,702 4738 | 10,767 | 25416 13,728 1,063 | -12,617| 2,531
109 Manufacturing 13,732 4,392| 6,353| 8390 -5403| -2,700| 2,773| 5,771 4820\ 7,537| -4,396| -1,261| 1207
110 Wholesale trade 18,305| 5675| 6,014 5964 653| -8431| -3,135| 5675 6,014 5964 653| -8431| -3,135
111 Finance (including depository institutions) and insurance ... -608| -1462| 5927 -2,880| -2,193| -5748| 1,856| -1,715| 5593 -3,771 -715| -5,982| 1,515
112 Other 19546| 1472 97325| 4,626 4,122 3,178 3243 1,036| 8989 3998 5522 3,057| 2,943
113| Intercompany debt 14,954 | 5545| 30,150 -5745| -14,995| 15,671 5,755 5545| 30,150 | -5,745| -14,995| 15,671 5,755
114 Manufacturing -22,058 | -11,044 | -8,845| -4714| 2545 876 2,250 | -11,044| -8,845| 4,714 2,545 876 2,250
115 Wholesale trade ...............coouvveeereeriviinnciininnnns 1290| 4,688| 13896| -5560| -11,734| 8746 5746| 4,688| 13,896| -5560| -11,734| 8746| 5746
116 Finance (including depository institutions) and insurance 2 20,064 5,809 4904| 6,466 2885 -7,991 2,275| 5,809 4904| 6,466 2,885 -7,991 2,275
17 (0] 3T RN 15,659 | 6,091| 20,195| -1,936| -8,691| 14,040 -4,51 6,091 20,195| -1936| -8,691| 14,040 -4,516
118 |Royalties and license fees, net -10,407 | -2,923| -2,764| -2,506| -2,213| -1,953| -2,009| -3,027| -2,891| -2,664| -1,823| -2,035| -2,125
119| U.S. affiliates’ payments (table 1, part of line 26).. -14,699| -3,856| -3,803| -3,589| -3451| -2,929| -2,946| -3,960| -3,930| -3,747| -3,062| -3,011| -3,062
120| U.S. affiliates’ receipts (table 1, part of line 9) 4,292 932 1,039 1,083 1,238 976 937 932 1,039 1,083 1,238 976 937
121 |Other private services, net..................... 4,841 856 1,486 1,147 1,352 1,055 1,146 1,064 1,418 1,329 1,031 1,200 1,116
122| U.S. affiliates’ payments (table 1, part of line 27).. -19,042| -4389| -4572| -4650| -5431| -4271| -4375| -4571| -4737| -4,852| -4,882| -4513| —4,503
123| U.S. affiliates’ receipts (table 1, part of line 10) 23,883 5,245 6,057 | 5,798 6,783 | 5,327 5520 5,635 6,155| 6,180 5913| 5713 5619

See the footnotes on pages 98-99.



86

U.S. International Transactions

Table 8. Transactions in Long-Term Securities

[Millions of dollars]

October 2009

Not seasonally adjusted
Line (Credits +; debits -) 2008 2008 2009
| Il 1l [\ I Ile
A1 |Foreign securities, net purchases (-) or net sales (+) by U.S. residents (table 1, line 52 or lines 4 + 18 below)................ 60,761 -47,870 |  -40,566 79,182 70,015, -36,201 -92,406
2| Stocks, gross purchases by U.S. residents 5433672 | 1,481,451 | 1522,815| 1,458,686 970,720 695,575 831,236
3| Stocks, gross sales by U.S. residents 5,432,338 | 1,453,546 | 1,500,552 | 1,472,428 | 1,005,812 693,742 794,012
4| Stocks, net purch by U.S. resid -1,334| -27,905| -22,263 13,742 35,092 -1,833| -37,224
5 New issues in the United States ' na. na. na. na. na. na. na.
6 Transactions in outstanding stocks, net na. na. na. na. na. na. na.
Net purchases by U.S. residents, by area:
Europe. 11,340 -14,604| -11,409 14,344 23,009 12429 -21,156
8 Of which: United Kingdom -8,637| -12530| -16,311 8,631 11,573 7817 -20912
9 Canada -3,398 —4,163 -6,215 4,388 2,592 95 -929
10 Caribbean financial centers 2 -52,569 | -13,621 -6,902 -24,439 -7,607| -13,208 -3,373
1 Latin America, excluding Caribbean financial centers —4,971 —224 441 —4,533 —-655 -819 -3,266
12 Asia 50,976 3,688 5,995 24,702 16,591 2,122 -8,636
13 Of which: Japan 21,795 -29 2,526 10,249 9,049 3,459 -1,202
14 Africa -1,866 -170 -1,910 —66 280 173 652
15 Other -846 1,189 —2,263 —654 882 2,435 -516
16| Bonds, gross purchases by U.S. residents 2,208,536 774,685 583,530 478,666 | 371,655 380,116 521,979
17| Bonds, gross sales by U.S. resident 2,270,631 754,720 565,227 544,106 406,578 345,748 466,797
18| Bonds, net purch by U.S. 62,095 -19,965| -18,303 65,440 34,923| -34,368| 55,182
19 New issues in the United States ' na. na. na. na. na. na. na.
20 Transactions in outstanding bonds, net na. na. na. na. na. na. na.
Net purchases by U.S. residents, by area:
21 Europe 31574| -26925| 16,357 52,178 22678 -25611| -31595
22 Of which: United Kingdom 2,407 -9,179 -10,387 7,416 14,557 -2,792 -8,060
23 Canada 5,051 5,444 -4,820 1,103 3,324 56 -18,241
24 Caribbean financial centers 2 -9,678 -5,459 -5,282 -1,303 2,366 =3,711 4,618
25 Latin America, excluding Caribbean financial centers 26,317 13,847 1,066 4,857 6,547 -327 221
26 Asia 26,249 9,838 16,610 850 -1,049 3,847 4,937
27 Of which: Japan -3,316 2,536 440 2,826 -3,466 3,039 -1,676
28 Africa 3,778 457 991 1,895 435 1,160 944
29 Other -21,196| -17,167| -10,511 5,860 622 -9782| -16,066
B1 |U.S. securities, excluding transactions in U.S. Treasury securities and transactions of foreign official agencies, net
purchases (+) or net sales (-) by foreign residents (table 1, line 66 or lines 4 + 16 + 30 BEIOW)............c.cc.onvmrverrmirrirnnns -126,737| -15,179 19,983 | -102,512| -29,029| -55,992 14,173
2| Stocks, gross purchases by foreign resident; 11,980,596 | 3,402,744 | 3,037,634 | 3,334,799 | 2,205,419 | 1,614,469 | 1,680,357
3| Stocks, gross sales by foreign residents 11,923,511 | 3,367,043 | 3,015431| 3,331,767 | 2,209,270 | 1,608,366 | 1,644,553
4| Stocks, net p by foreign resi 57,085 35,701 22,203 3,032 -3,851 6,103 35,804
Net purchases by foreign residents, by area:
5 Europe. 4,272 1,013 3,008 5,685 -5,434 4,765 11,082
6 Of which: United Kingdom 28,549 -6,900 13,232 18,278 3,939 4,423 5,621
7 Canada 6,688 1,698 3,897 696 397 -7,018 2,294
8 Caribbean financial centers 2 2,961 14,116 561 3,011 14,727 246 15,007
9 Latin America, excluding Caribbean financial centers 3,681 1,531 815 2,214 -879 -16 974
10 Asia 43,960 19,486 12,530 -6,362 18,306 10,095 5,892
1 Of which: Japan 20,676 4,728 1,773 1,594 12,581 7,101 2,504
12 Africa 4,687 2,592 -289 -1,831 25 -1,007 -14
13 Other 210 449 1,681 -381 -1,539 -962 569
14| Corporate bonds, gross purchases by foreign resident 1,407,681 386,402| 453,128 266,653 | 301,498 350,864| 291545
15| Corporate bonds, gross sales by foreign residents 1,406,711 396,721| 402,594| 302,121 305275 363219| 313534
16| Corporate bonds, net p by foreign 970| -10,319 50,534 -35,468 =3,777| -12,355| -21,989
17 New issues sold abroad by U.S. corporations ' na. na. na. na. na. na. na.
18 Transactions in outstanding bonds, net na. na. na. na. na. na. na.
Net purchases by foreign residents, by area:
19 Europe. -62,475|  -25,350 2,408| -31,569 -7,964| -13,174| -29,286
20 Of which: United Kingdom -38,037| 17,871 -1873| -12,083 -6,210 -2,460| -15,395
21 Canada 7,047 1,355 3224 263 2,205 5,902 1,091
22 Caribbean financial centers 2 22,187 -110 27,622 -7,405 2,080 -3,533 3,735
23 Latin America, excluding Caribbean financial centers 1,718 1,635 -172 288 -33 143 1,951
24 Asia 32,262 12,045 16,381 4,738 -902 206 2,754
25 Of which: Japan 21,616 9,212 9,382 4,448 -1,426 -3,910 2,365
26 Africa -441 -84 -32 -271 -54 22 177
27 Other 672 190 1,103 -1512 891 -1,877 2,411
28| Federally sponsored agency bonds, gross purchases by foreign residentt 2,260,981 772563| 620,430 458500 409,488 270,118| 252,159
29| Federally sponsored agency bonds, gross sales by foreign residents 2/445773| 813,124| 673,184 528,576| 430,889| 319,858| 251,801
30| Federally sponsored agency bonds, net purchases by foreign -184,792 |  -40,561 -52,754| -70,076| -21,401 -49,740 358
31 New issues sold abroad by federally sponsored agencies ' na. na. na. na. na. na. na.
32 Transactions in outstanding bonds, net na. na. na. na. na. na. na.
Net purchases by foreign residents, by area:
33 Europe. 944 14,029 -12,802| 30,805 305522 -16,400 2,301
34 Of which: United Kingdom 59,240 15,505 9,422 -8,456 42,769 -5,147 -1,151
35 Canada 4,883 4143 3743 2,251 -752 -1,264 2,902
36 Caribbean financial centers 2 -100,095| -37,295| -23,815 -2/491| -36494| -15273 -6,331
37 Latin America, excluding Caribbean financial centers 780 -188 753 305 -90 -546 -909
38 Asia -87,768| -21371| -19511| -33727| -13159| 14528 3421
39 Of which: Japan -37,241 677 -7564| -23835 -6,519 -7,857 6,668
40 Africa -2,750 -585 -838 -533 -794 -983 -202
4 Other -786 706 -284 -574 -634 -746 -824
C1 |U.S. Treasury bonds and notes, excluding transactions of foreign official agencies, net purchases (+) or net sales (-)
by foreign residents (table 1, part of line 65) 13,012 33,760 21,846 4,061 20,865 36,290 461
2| U.S. Treasury bonds and notes, gross purchases by foreign residents 13,659,749 | 4,161,215 3,510,370 | 3,675,083 | 2,313,081 | 2,020,743 | 2,540,810
3| U.S. Treasury bonds and notes, gross sales by foreign resident 13,646,737 | 4,194,975| 3,488,524 | 3,671,022 | 2,292,216 | 1,984,453 | 2,540,349
Net purchases by foreign residents, by area:
4 Europe -65,850| 45,850 5895| -15976 -9919| -25957| -31215
5 Canada -5,738 2,472 6,921 -6,679 -8,452 2,798 7,475
6 Caribbean financial centers 2 17,595 | -27,798 8,393 25,305 11,695 14,883 16,762
7 Latin America, excluding Caribbean financial centers 5,057 1,725 -2,612 465 -4,635 -6,918 7,063
8 Asia 69,298 34,444 1,606 1,226 32,022 54,615 32,598
9 Africa 7,051 1,838 2,243 369 2,601 463 360
10 Other. -4,287 =591 -600 -649 -2,447 -3,594 942
Memoranda:
Net purchases of marketable long-term U.S. securities by foreign official agencies included elsewhere in the
international tr i net p (+) or net sales (-) (lines in table 5):
1] U.S. Treasury marketable bonds and notes (line B4) 205,151 101,154 52,053 67,128 15,184 34,941 102,988
2| Other U.S. government securities (line B6) 65,846 79,234 93,145| -10,559| 95974 256 -3,052
3| U.S. corporate and other bonds (part of line B16) 34,978 12,407 20,720 -1,488 3,339 -327 101
4] U.S. stocks (part of line B16) 53,362 33,528 15,999 298 4,133 1,825 3,041

See the footnotes on pages 98-99.
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Table 9. Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns Except Securities Brokers !
[Millions of dollars]
Not seasonally adjusted Amounts
: (Credits +; decrease in U.S. assets or increase in U.S. liabilities. outstanding
Line Debits —; increase in U.S. assets or decrease in U.S. liabilities.) 2008 2008 2009 June 30,
| 1] l] \% I e 2009
A1 |Claims, total (table 1, line 53) 372,229 116,232 64,906 87,352 103,739 17,477 23,282 980,175
2| Financial claims 368,567 114,748 69,015 85,048 99,756 21,381 23,759 931,222
3 Denominated in U.S. dOlIArS ... sesessesesenes 376,370 134,581 68,931 81,770 91,088 35,284 33,680 709,059
4 Denominated in foreign currencies -7,803 -19,833 84 3,278 8,668 -13,903 -9,921 222,163
By instrument: 2
5 Resale agreements 2,929 2,043 1,612 1,200 -1,926 -20 -3,315 11,129
6 Negotiable certificates of deposit -17 3 -9 -12 1 -40 -26 115
7 Other short-term instruments (including money market instruments)............c.....c..... 48 -114 24 446 -260 180 -64 1,041
8 DBPOSIES oot 326,403 103,860 48,194 34,785 139,564 1,734 37,255 535,594
9 Other claims 39,204 8,956 19,242 48,629 -37,623 19,527 -10,091 383,343
10 Of which: Financial intermediaries’ accounts ° 40,184 9,981 15,350 48,982 -34,129 15,513 -2,790 331,311
By area:
11 EUTOPE oo 289,905 47,712 55,347 122,126 64,720 12,376 5,278 731,170
Of which:
12 United Kingdom 299,220 54,753 69,569 59,465 115,433 23,725 2,712 335,295
13 Germany -17,341 1,005 -3,474 4,713 -19,585 -4,018 6,062 58,572
14 Caribbean financial CENErS *............cocouwvuirrriininieiisssiisssssssiiesiseens 68,982 55,611 14,361 -37,085 36,095 10,096 18,716 154,201
15 Other 9,680 11,425 —69 7 -1,059 -1,091 -235 45,851
16| Cc ial claims 3,662 1,484 -4,109 2,304 3,983 -3,904 477 48,953
17 Denominated in U.S. dollars 2,704 375 -5,032 2,566 4,795 -3,703 521 43,815
18 Denominated in foreign currencies 958 1,109 923 -262 -812 -201 -998 5,138
By instrument:
19 Trade receivables 6,726 2,312 —4,235 1,293 7,356 -1,609 -525 37,059
20 Advance payments and other claims -3,064 -828 126 1,011 -3,373 -2,295 48 11,894
By area:
21 Europe .. 475 -103 -2,038 2,138 478 -2,153 1,243 17,096
22 Canada. 1,422 673 —248 152 845 471 -339 3,683
23 ASi@...criecieinn, 1,578 1,442 -206 -807 1,149 -2,452 -685 17,220
24 (011311 SO 187 -528 -1,617 821 1,511 230 -696 10,954
B1 |Liabilities, total (table 1, line 68) -45,167 73,211 -54,996 76,442 | -139,824 -8,270 20,160 746,917
2| Financial liabilities -42,876 64,068 -58,136 75,800 | -124,608 -3,297 16,663 694,917
3 Denominated in U.S. dOlIArS ............vverreerreeeeiieserieesieesieessesssseesessesessesesenes 42,400 61,644 -19,031 26,435 -26,648 -11,565 7,302 559,616
4 Denominated in foreign currencies -85,276 2,424 -39,105 49,365 -97,960 8,268 9,361 135,301
By instrument: 2
5 Repurchase agreement -3,627 -2,738 -387 -588 86 -314 2,019 3,366
6 Short-term iNSHUMENTS ..........vvvvrrrirrereerereer e -23 2,540 -1,318 9 -1,254 -604 1,447 5,765
7 Other liabiliies -39,226 64,266 56,431 76,379| -123,440 -2,379 13,197| 685,786
8 Of which: Financial intermediaries’ accounts 3 -11,205 335 1,238 -7,820 -4,958 -855 475 139,157
By area:
9 Europe -43,325 63,139 -49,726 63,905| -120,643 -20,147 9,755 623,828
Of which:
10 United KINGAOM ......oovrrieeeiinrriin et esssseeenes -11,962 44,963 -35,287 72,304 -93,942 -25,107 7,577 334,751
11 Germany -3,802 9,930 -13,123 10,174 -10,783 -1,104 -3,713 93,203
12 Caribbean financial CENtErS ..o -776 1,921 9,266 11,254 -4,685 19,953 5113 49,333
13 Other 1,225 -992 856 641 720 -3,103 1,795 21,756
14| Cc ial liabilities -2,291 9,143 3,140 642 -15,216 -4,973 3,497 52,000
15 Denominated in U.S. dollars 2,221 8,436 3,943 663 -15,263 -5,378 1414 46,509
16 Denominated in foreign currencies -70 707 -803 -21 47 405 2,083 5,491
By instrument:
17 Trade payables -7,558 4,405 5,488 -3,728 -13,723 168 4,084 24,480
18 Advance receipts and other liabilities 5,267 4,738 2,348 4,370 -1,493 -5,141 -587 27,520
By area:
19 Europe -507 292 2,142 745 -3,686 -1,484 1,011 14,334
20 Canada -1,169 -301 480 159 -1,507 -134 224 4,570
21 Asia 1,961 7,017 —269 1,833 -6,620 -3,602 1,469 23,178
22 Other -2,576 2,135 787 -2,095 -3,403 247 793 9,918

See the footnotes on pages 98-99.
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Table 10. Claims on Foreigners Reported by U.S. Banks and Securities Brokers '
[Millions of dollars]

Not seasonally adjusted A
Credits +; decrease in U.S. assets outr:tgl#(}tirs\g
. (Cre 3 .S, X
Line Debits —; increase in U.S. assets.) 2008 2008 2009 June 30,
| Il 1l \% I e 2009

1|Claims reported by U.S. banks and securities brokers, total (table 1, line 54)....................... 433,379 | -233,063 229,481 143,079 293,882 -89,401 -34,380| 3,576,824

2| Claims for own accounts 365,243 | -219,465| 171,124 82,952| 330,632| -102,592| -21,907| 2,756,460

3 Denominated in dollars ... 369,327 | -206,252 149,428 72,154 353997| -107,268| -26,713| 2,597,076

By instrument: 2

4 Resale agreements 302,970 | -52,407 74,719 -4,682 285,340 -81,044 38,143 511,848

5 Negotiable certificates of deposit 5,505 3,730 -510 354 1,931 1 161 163

6 Other short-term instruments (including money market instruments)............oc..coeevvenes 4,073 -527 3,006 -302 1,896 105 -861 15,687

7 Deposits and brokerage balances . 64,555 | —147,248 26,307 97,756| —41,370| -76918| -80,659| 1,261,499

8 Other claims (including loans) 121,334 -9,800 45906, -20,972| 106,200 50,588 16,503 | 807,879

By foreign borrower:
Claims on:

9 Foreign banks v 139,812 -167,606| 103,836 18,796| 184,786| -90,809| -33,127| 2,109,730
10 Foreign nonbanks, excluding foreign official institutions 157,696 —45,465 34,348 34,874 133,939 -31,224 6,172 451,878
1 Foreign official institutions 71,819 6,819 11,244 18,484 35,272 14,765 242 35,468

By type of U.S. reporting institution:
U.S.-owned banks’ claims on:
12 Foreign banks -154,836|  -90,641 45,861 -17,650| -92,406| -11,224 54,050 | 709,882
13 Foreign nonbanks and foreign official inStUtIONS ..........c...ccvvvvnriiiisciiienins -4,635| 24,892 6,370 3,228 10,659 6,561 —6,545 129,116
Foreign-owned banks’ claims on:
14 Foreign banks 215478 -32,989 19,711 94,585 134,171 -14,097 | -111,345| 1,158,605
15 Foreign nonbanks and foreign official institutions ..............ccc.ceeeve. -5,809 —4,204 7,742 -1,042 -8,305 -378 -862 112,126
Brokers* and dealers” claims on:
16 Foreign banks 79,170  -43,976 38,264| -58,139| 143,021 -65,488 24168 | 241,243
17 Foreign nonbanks and foreign official institutions ..............ccc.ceeeve. 239,959 -9,550 31,480 51,172 166,857 -9,520 13,821 246,104
18 Denominated in foreign currencies -4,084| -13213 21,696 10,798 -23,365 4,676 4,806 159,384
By instrument: 2
19 Deposits and brokerage balances -20,121 —2,951 4,467 2,379 24,016 13,606 9,115 65,285
20 Other claims (INCIUAING 108NS)...........rrruvermmriiiiireiiirieiisss s 16,037 -10,262 17,229 8,419 651 -8,930 -4,309 94,099
21| Claims for customers’ accounts 68,136 -13,598 58,357 60,127 -36,750 13,191 -12,473 820,364
22 Denominated in dollars 59,400 —4,344 55,267 54,953 —46,476 7,725 -5,600 774,937
By instrument: 2
23 COMMENCIal PAPET 5.....o.vvvrrvereeeeeeeesse s 10,811 -17,972 2,767 24,005 2,011 —4,076 -9,324| 131,238
24 Negotiable certificates of deposit 26,333 -25,949 20,572 156 31,554 -46,361 -56,918| 244,053
25 Other short-term instruments (including money market instruments) ©. 9,860 26,879 -15,921 -2,522 1,424 2,054 6,547 45,216
26 Deposits and brokerage balances (including sweep accounts) 7. 9,620 11,521 46,234 33,713| 81,848 53,916 57,800 339,432
27 Other claims 2,776 1,177 1,615 -399 383 6,300 -3,705 14,998
28 Denominated in foreign currencies 8,736 —-9,254 3,090 5174 9,726 5,466 —-6,873 45,427
By instrument: 2
29 Deposits and brokerage balances 14,095 7,791 7217 5,572 9,097 6,397 -6,204 30,142
30 OHhEE CIAIMS ...ttt -5,359 -1,463 -4,127 -398 629 -931 -669 15,285
Claims, total (line 1), by area:
31| Europe 395,534 | -157,040 154,095 24,718 373,761 -82,386| —46,694| 1,759,237
Of which:
32 United Kingdom 249334| -65794| 119,608 60,983 256,503| -76,979| -56,389| 1,002,429
33 Switzerland 91,299 17,474 55,670 5,903 12,252 | -17,342 24,747 ,
341 CANAUA. ...t -11,280| -20,965 22,907 | -11,605 -1,617 7,243 -3464| 149,105
35| Caribbean financial CENters ... -43222| -45210 37,751 80,895 -116,658 17,175 60,532 | 1,294,350
36| Latin America, excluding Caribbean financial centers -3,445 -1,731 -11,399 5,459 4,226 8,568 2,374 90,000
87| ASIB e 76,097 -2,037 30,290 24,287 23,557 -31,131 -35,823| 217,903
38 OF WHICh: JAPAN .....cooorrrrvsiecinniissscessss s ssssss s 27,065 -13,748 23,461 8,260 9,092| -40293| -35887| 166,497
39| AFICA. oot 5,758 -8,019 2,832 14,599 2,010 1,186 -2,056 4,603
40| OHNBI oo 13,937 1,939 -1,331 4,726 8,603| -10,056 -4,501 61,626
Memoranda:
1 {International banking facilities’ (IBFs) own claims, denominated in dollars (in lines 1-15 above) 175,240 35,644 119,846 -4,673 24,423 61,742 14,360 516,344
By bank ownership: *
2 U.S-0WNEd IBFS ... 9,288 -13232 62,037| -12,231 27,286 |  -46,240 8,631 132,115
3 Foreign-owned IBFs 165,952 48,876 57,809 7,558 51,709 -15,502 5729| 384,229

See the footnotes on pages 98-99.
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Table 11. Liabilities to Foreigners, Except Foreign Official Agencies, Reported by U.S. Banks and Securities Brokers
[Millions of dollars]
Not seasonally adjusted Amounts
: (Credits +; increase in U.S. liabilities. outstanding
Line Debits —; decrease in U.S. liabilities.) 2008 2008 2009 June 30,
| ] 1] \% I e 2009
1 |Liabilities reported by U.S. banks and securities brokers, total (table 1, part of line 65 and table 1, line 69) |-142,982 | 140,417 |-264,592 | -44,267 | 25,460 |-146,344 |-167,592 | 3,643,665
2| U.S. Treasury bills and certificates (table 1, part of line 65) 183,607 | 49,887 | -2,899| 75988 60,631 17,426 -23,201 279,823
3| Other U.S. liabilities, total (table 1, line 69) -326,589 | 90,530 |-261,693 |-120,255 | -35,171 |-163,770 |-144,391 | 3,363,842
4 Liabilities for own -234,002| 80,185 |-254,135 | -59,709 -343 |-175,997 |-100,809 | 2,841,983
5 Denominated in dollars -215,778| 89,928 |-233,626 | —64,522 | -7,558 |-148,055| -91,163| 2,634,544
By instrument: 2
6 RepuUrchase agreBmeNnts ..o sies —492,092| 13,784 |-119,822| -97,293 |-288,761| 29,108| -5,832 482,939
7 Deposits and brokerage balances 175,842 | 60,676 | -91,223| —19,020 | 225,409 |-154,357 |-107,638 | 1,434,420
8 Other liabilities (including loans) 100,472 | 15468 | -22,581| 51,791 55794 | -22,806| 22,307 717,185
By foreign holder:
Liabilities to:
9 Foreign banks 24,840 9,209|-166,228 | 43,965 137,894 | -69,493 | -80,005| 1,990,889
10 Foreign nonbanks, including international organizations —-240,618| 80,719 | —67,398 |-108,487 | 145,452 | -78,562 | 11,158 643,655
By type of U.S. reporting institution: 2
U.S.-owned banks' liabilities to:
1 Foreign banks 222,778| 64,559 | —42,220| 17,606 | 182,833 | -93,365| —45963| 947,187
12 Foreign nonbanks, including international organizations 64,411 19530| 5543| -9,319| 48,657| -39,362| 15,503 171,486
Foreign-owned banks’ liabilities to:
13 Foreign banks 62,036 | -20,933 | -53,945 2,331 | 134,583 | -20,654 | -51,809 764,784
14 Foreign nonbanks, including international organizations 6,530 -4,313| -2,239| 16,424 -3,342| -11,791| -4,054 87,874
Brokers" and dealers” liabilities to:
15 FOrEign Banks .........cv.uvreuvrerieeeeseseeseer s 259,974 | -34,417| -70,063 | 24,028 |-179,522 | 44,526 17,767 278,918
16 Foreign nonbanks, including international organizations -311,559 | 65,502 | -70,702 |-115,592 |-190,767 | -27,409 | —22,607 384,295
17 Denominated in foreign CUITENCIES ... ssnes -18,224| -9,743| -20,509 4813| 7215| -27,942| -9,646| 207,439
By instrument: 2
18 Deposits and brokerage balances —26,713| —21,554 | —14,377 2,984 6,234 | -10,989 796 83,347
19 Other liabilities (including loans) 8,489 11811 -6,132 1,829 981| -16,953 | -10,442 124,092
20 Liabilities for customers’ accounts -92,587| 10,345| -7,558| -60,546 | -34,828 | 12,227 | -43,582 521,859
21 Denominated in dollars -82,127 7,846| -4,325| -55745| -29,903| 10,924 | —41,938 515,414
By instrument: 2
22 Negotiable certificates of deposit and other short-term instruments 48,364 9,570 —533 | —42,456 | -14,945| -11,760 | -25,698 237,056
23 Other liabilities (including loans) -33,763| -1,724| -3,792| -13,289| -14,958| 22,684 | -16,240 278,358
24 Denominated in foreign currencies -10,460 2499| -3233| -4,801| -4,925 1,303| -1,644 6,445
Other U.S. liabilities, total (line 3), by area:
25 Europe ..[-872,974| 56,069 |-207,705| -90,186 |-131,152 | -33,587 | -47,441| 1,133,630
26 Canada 7,881 10,012 311 -8,733 291 -6,730 1,194 ,
27 Caribbean financial centers * -37,276| 31,875| -68,171| —40,726 | 39,746 | -75,008 | —46,913 | 1,741,484
28 Latin America, excluding Caribbean financial centers 2,496 612| -2,460| -4,380 8,724 4936 -1,745 21,314
29 Asia 71,717 | -14,123 5160 40,965| 39,715| —-44,995| -49,496 269,410
30 ATFICAL v -5234| 5821 4,549| -16,569 965 -996 688 10,757
31 OBNBT oottt 6,801 264| 2,623 —626| 4540 -7,390 -678 23,430
Memoranda:
1|International banking facilities’ (IBFs) own liabilities, denominated in dollars (in lines 3-14) above)...........ccovuevuee 126,885 | 14,444 | -27,628 2,978 | 137,091 | -60,887 | —61,777 486,219
By bank ownership: 3
2 U.S.-0WNed IBFS ... ssssisiessseens 88,137 | 34,990 | -25402| -24,628 | 103,177 | -22,896 | —44,083| 202,269
3 FOreign-o0Wned IBFS.........coverireriireeeiiereiereiees s sesssssenos 38,748 | -20,546| -2,226| 27,606| 33,914| -37,991| -17,694 283,950

See the footnotes on pages 98-99.
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Table 12. U.S. International
[Millions
Europe European Union Euro area Belgium
Line (Credits +; debits -) ! 2009 2009 2009 2009
2008 2008 2008 2008
| e | e | IIe | IIe
Current account
1|Exports of goods and services and income receipts ... 914,098 | 174,999 | 175,315 780,406 | 148,798 | 148,805 518,502 102,844 102,637 | 40,854 7,687 8,117
2| Exports of goods and services 549,794 | 111,508 113,008 466,684 95586 96,007 316,642 65336 64,931 33,262 6,107 6,281
3 Goods, balance of payments basis 2 321,151| 64,517| 63,083 268,323 55487 53467 198,538| 40,653| 39,576| 28,820 5211 5,397
4 Services 2 228,643 46,991 49,925| 198,361 40,099| 42,539 118,104| 24,683 25,355 4,442 896 884
5 Transfers under U.S. military agency sales contracts *...........ccccuvimecriienns 3,835 1,150 1,232 2,329 786 849 1,010 606 556 41 6 13
6 Travel 38,297 6,112 8,365 35,106 5,506 7,675| 19,058 3,053 4,002 813 131 163
7 PaSSENGEN fAreS ......vvvvrrrrriesrereinieeseriosseessesisesseenns 11,300 1,897 2,265 10,372 1,691 2,077 6,009 949 1,117 380 65 72
8 Other transportation 21,710 3,970 4,109 19,096 3,498 3,639| 10,820 1,950 2,038 587 119 114
9 Royalties and liCeNSe fEeS °..........coovewiiicimririiiiinnnriiiesisssisi s 54,274 10,766 11,327 44,623 8,544 8511 32,494 6,395 6,010 1,094 208 158
10 Other private services ° 98,902 | 23,008| 22,542 86,578| 20,006 19,719| 48546 11,683 11,583 1,522 370 363
1 U.S. government miscellaneous services 324 89 84 258 68 69 167 46 49 4 1 1
12| Income receipts 364,305| 63,491 62,307 313722| 53212| 52,798 201,860| 37,508 37,707 7,592 1,580 1,836
13 Income receipts on U.S.-owned assets abroad 363,844 | 63,380 62,197 313,348 | 53,122 52,710| 201,647 37,458 | 37,657 7,572 1,575 1,831
14 Direct investment receipts 172,490 31,488| 34,702| 140,722| 24,712| 28,179| 110,923 20,777| 23,277 3,704 696 766
15 Other private receipts...... 187,804 30,427| 26,829 169,403| 27,054 23891| 87,816 15587| 1379 3,868 879 1,065
16 U.S. government receipts 3,550 1,465 666 3,223 1,356 640 2,908 1,094 584 0 0 0
17 Compensation of employees 461 111 110 375 90 89 213 50 50 20 5 5
18 |Imports of goods and services and i payments -934,416 | -168,590 | -180,575| -784,893 | 141,927 | -151,232 | -523,801| -95,307 | -105,649 | -47,161| -9,789| -9,866
19| Imports of goods and services -617,979| -113,805 | -122,181| -520,919| -97,272 | -103,254 | -374,690 | -70,600 | -74,046| -21,353| -3,722| 4,055
20 Goods, balance of payments basis 2 —-440,802| -77,619| -78,894| -367,011| -67,210| -66,740|-277,728| -51,208| -50,578| -17,309| -2915| -3,162
21 Services 2 -177,177| -36,186| -43287| -153,908| -30,062| -36,514| -96,961| -19,393| -23469| -4,044 -806 -893
22 Direct defense expenditures -14,449| -3435| -3570| -12,899| -3,085| -3,220| -10,805| -2,707| -2,740 -335 -75 -70
23 Travel 24,769 -3,290| -8067| -22467| -2,973| -7,330| -15283| -1,957| 5266 -202 42 -68
24 PasSenger fares ... -15300| -2,586| -3,752| -14549| 2347 -3595| -8917| -1527| 2,157 -114 -19 -19
25 Other transportation -28666| -5039| -4,857| -25241| -4399| -4294| -15237| -2,627| -2571 -874 -174 -171
26 Royalties and iCENSE fEES 5..........cerrrvvrrriesreesiissessissssseeeesssssesssinsssseees -16,988| -4,012| -3969| -14470| -3,216| -2,986| -9,788| -2,263| -1,957 -243 -48 -51
27 Other private services 5 -74,851| -17,278| -18480| -62,688| -13,637| -14,711| -35633| -7,993| -8467| -2,223 —434 -499
28 U.S. government miscellaneous services -2,155 545 -593 -1,593 -405 -378| -1,299 -318 =311 -53 -14 -14
29| Income payments -316,437| -54,785| -58,394| -263,974| -44,655| -47,978|-149,112| -24,706| -31,603| -25807| -6,068| -5811
30 Income payments on foreign-owned assets in the United States..................... -315,782| -54,596 | -58,239| -263470| -44512| -47,857|-148,759| -24,607| -31516| -25,797| -6,065| 5,808
31 Direct investment payments -88,606| -11,708| -19,873| —-63,713| -6,986| -14,301| -35,044| -1,294| -10409| -1,724 -205 -295
32 Other private payments -195,087| -36,612| -32,783| -179,057 | -33,302| -29,811| -98,502| -20,268| -18273| -22,224| -5478| -5,155
33 U.S. government payments -32,089| -6,276| -5583| -20,700| -4,224| -3,745| -15213| -3,045| -2,834| -1,849 -382 -358
34 Compensation of employees -655 -189 -155 -503 -144 -121 -353 -99 -87 -10 -3 -3
35 |Unilateral current transfers, net -12,173| -3,177| -2,829 -7,141 -1,564| -1,380| -7,175| -1,864| -1,765 -169 -118 -74
36| U.S. government grants ¢ -2,250 -510 —458 -198 -21 -20 -66 -2 -1 0 0 0
37| U.S. government pensions and other transfers -1,855 —-480 —471 1,727 -448 -439| -1,311 -339 -350 24 -6 —6
38| Private remittances and other transfers © -8,068| -2,187| -1,900 -5216| -1,095 -921| 5798 -1523| -1414 -145 -112 -68
Capital account
39 |Capital account i NEE. oot 1,105 -240 -239 1,046 -130 -130 308 -T2 -T2 -24 -6 -6
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/financial
outflow (-)) 173,875| 68,315 18,773 120,748 69,618 -9,673| -354,814| 83,129 62,921 | -30,907 | -17,484| -13,878
41| US. official reserve assets -1,127 -191 -114 -886 =177 -87 -886 =177 -86 0 0 0
42 Gold 7 0 0 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights
44 Reserve position in the International Monetary Fund .............
45 Foreign currencie: -1,127 -191 -114 -886 -177 -87 -886 177 -86
46| U.S. government assets, other than official reserve assets.. 373,654 | 174,593 | 140,159 -344,424| 155533 | 131,134 |-271,291| 125,684 | 105,828 -2 3 *
47 U.S. credits and other long-term assets....................... -170 -1 -13 -83 0 0 0 0 0 0 0 0
48 Repayments on U.S. credits and other long-term assets ©.. 359 60 51 96 27 1 68 27 10 0 0 0
49 U.S. foreign currency holdings and U.S. short-term assets... -373,843| 174,534 | 140,121| -344,437| 155,506 131,123 |-271,359| 125,657 | 105,818 -2 3 )
50| U.S. private assets 548,656 | 106,087 | -121,272| 466,058 | -85,737 | -140,720 | -82,637 | -42,378| —42,821| -30,906| -17,487| -13,878
51 Direct INVESIMENE.........corrrvieirriiiesiriiscsessiiiesieins -180,172| -20,741| -28,349| -146,819| -10,322| -22,559|-113840| -15115| -16,852| —4,120 -467 -671
52 FOreIgN SECUMHES .......vcooverriviicarsicis i 42,914| -13,182| -52,751 30,708 | -12,799| -50,067 | 11,794| -19,565| -14,966| -34,378| -14,186| -15,645
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns | 290,380 | 10,222 6,522 290,574 9,415 6,681 2,321 -10,367 441| 4,047 —424 -168
54 U.S. claims reported by U.S. banks and securities brokers ™.............ccoovnneenn. 395,534 | -82,386| -46,694 291,595| -72,031| -74,775| 17,088 2,669 -11,444| 11639 -2,410 2,606
55 |Foreign-owned assets in the United States, excluding financial derivatives
(increaseffinancial inflow (+)) -273,772| -92,162| -44,855| -341,725| -84,067 | -62,562| -7,302| -31,296 | -11,322| -32,969| -3,324 2,858
56| Foreign official assets in the United States -26,320| -22,205| 30,000 (') (') (') (') (') (') (') (') ('9)
57 U.S. government securities (") (") ) (') ("9 (1) (1) (1) (%) (") (") (")
58 US Treasury Securities e, ——————————ar—————————— i aa— (17) 17) 17) (18) (18) (18) 18) (18) (18) (18) (18) (18)
59 Other 10 (17) (17) (17) (18) (18) (18) (18) (18) (18) (18) (18) (18)
60 Other U.S. government liabilities ! 1,560 175 31 938 -57 -17 502 100 115 22 10 -3
61 U.S. liabilities reported by U.S. banks and securities brokers (") (") () ('9) ('9) (19 (1) 1 (") (") (") (")
62 Other foreign official assets 2 ) (] (] (8) (%) (%) (%) ("8 (%) [R]
63| Other foreign assets in the United States 8) e (e (') N (%) (") (%) (')
64 Direct investment 168,818 8920 16,903| 116,550 10,231 10,958 | 5,778 3,167 3,531
65 U.S. Treasury securities (! 19 (%) (%) 18 (%) 8 18 8
66 U.S. securities other than U.S. Treasury securities , -73,862| -27,488| -15550|-123,430| -23,398| 5,627 | -17,914| -4,047| -3,193
67 U.S. currenc! . n.a. na. na. n.a. na. na. na. na. na. na. na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns | —43,831| -21,630| 10,766 -43,345| -21,835 10,247 | -30,324 4,093 ,097 -8 - 156
69 U.S. liabilities reported by U.S. banks and securities brokers ' ............c.ccoouee. -372,974| -33,587 | -47,441|18-394,274 |18-43,607 | 874,145 | 1829,400 | 822,322 | 8-18,865 | 18-9,291 | 8-2,423| 162,367
70 |Fi ial derivatives, net -36,079 8,601 na.| -32,400 4,666 na.| -31,325| -3,473 na. -208 =570 na.
71 | Statistical discrepancy (sum of above items with sign reversed) .................. 167,361 12,256 | 34,411 263,958 4,606 76,171 405,608 -53,961| -46,750 70,585| 23,605, 12,849
Memoranda:
72 |Balance on goods (lines 3 and 20) -119,651| -13,102| -15810| -98,688| -11,723| -13,273| -79,190| -10,555| -11,001| 11,511 2,296 2,235
73 |Balance on services (lines 4 and 21) 51,466| 10,805 6,637 44,453 10,037 6,025 21,143 5,290 1,886 397 90 -9
74 |Balance on goods and services (lines 2 and 19) -68,186| -2,297| -9,173| -54235| -1,686| -7,247| -58,047| -5265| 9,116 11,908 2,385 2,226
75 |Balance on income (lines 12 and 29) 47,868 8,705 3,913 49,749 8,557 4,821 52,748 12,802 6,104| -18215| -4488| -3,975
76 |Unilateral current transfers, net (line 35) -12173| -3177| -2,829 -7,141| -1564| -1380| -7,175| -1,864| 1,765 -169 -118 -74
77 |Balance on current account (lines 1, 18, and 35 or lines 74,75, and 76) " ............. -32,491 3,231 -8,090 -11,627 5307 -3,806| -12,475 5673 -4777| -6476| -2221| -1,823

See the footnotes on pages 98-99.
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91

of dollars]
France Germany Italy Netherlands United Kingdom Europe, excluding European Union

2009 2009 2009 2009 2009 2009 Line

2008 2008 2008 2008 2008 2008

I IIe I e I IIe I e I Ihe I IIe

73,861 14,843 14,835 109,737 | 21,004 19,701 32,536 5,826 6,175 110,915 22,217 24,073| 214,583 37,472 38,025| 133,693 26,200 26,510 1
46,625 10,570 10,728 82,602 16,439 15,651 25,362 4,849 5273| 54,161 11,350 12,120| 115894 | 23,337 24409| 83,110| 15922 17,001 2
28,603 6,907 6,820 54,209 11,035 9,976 15,330 2,927 3103 39,368 7,896 8,388 52,868 11,565 10,940 52,828 9,030 9616 3
18,023 3,663 3,908 28,392 5,404 5,675 10,032 1,922 2,170 14,792 3,454 3,732 63,025 11,772 13,469 30,282 6,892 7385 4
57 16 23 167 44 60 75 20 37 179 62 81 419 120 136 1,507 364 383 5
3,797 595 787 5,142 871 1,122 2,601 372 532 1,576 251 386 12,978 1,850 2,960 3,191 606 690 6
985 197 190 1,541 263 335 1,102 148 201 641 84 142 3,738 584 736 928 206 188 7
1,831 311 348 3,508 672 694 938 161 199 1,675 304 301 5,000 911 953 2,614 471 471 8
3,719 654 698 7,880 1,329 1,311 1,821 399 397 1,943 475 480 8,880 1,558 1,984 9,651 2,222 2815| 9
7,584 1,875 1,842 10,089 2,204 2,134 3,481 817 800 8,765 2,275 2,340 31,949 6,735 6,688 12,324 3,001 2,823| 10
50 15 19 66 20 19 13 4 3 13 3 3 61 14 12 66 21 15| 11
27,235 4,273 4,107 27,135 4,565 4,050 7,175 977 902 56,755 10,868 11,953 98,690 14,135 13,616| 50,583 10,279 9509| 12
27,188 4,261 4,096 27,048 4,546 4,032 7,156 973 897| 56,736 10,863 11,949 98,587 14,109 13,591 50,496 10,258 9,488 13
7,109 977 1,355 9,351 948 1,153 2,242 172 259 42,009 8,312 9,439 23,872 3,618 4,418 31,768 6,776 6524 14
20,079 3,284 2,741 16,569 3,406 2,766 4914 801 638 14,727 2,551 2,510 74,434| 10,387 9,131 18,401 3,373 2938| 15
0 0 0 1,128 192 113 0 0 0 0 0 0 281 104 42 327 109 26| 16
47 1 12 87 19 19 19 5 5 19 5 5 102 26 25 86 21 21 17
-80,351| -11,223| -16,602| -153,022| -29,157| -29,905| -47,935 -8,234| -8,819 -55671| -10,526| -12,907 -206,691| -36,588| -35,342| -149,523| -26,663| -29,344| 18
—-61,003| -11494| -12,625| -131,758| -24,415| -23988| -45069| -7,985| -8696| -30,926| -5472| -5997| -103525| -19,056| -21,428| -97,060| -16,533| -18,927| 19
-44,036| -8,347| -8331| -97597| -16821| -15857| -36,140| -6440| -6,228| -21,072| -3756| -3922| -57,884| -10,519| -10,787| -73791| -10,409| -12,154| 20
-16,967| -3,147| -4,294| -34,161 -75%| 8,131 -8,929| -1544| 2468 -9854| -1,717| -2,075| —45641 -8,537| -10641| -23269| -6,124| -6,773| 21
-113 -26 -30| -7,309| -1875| -1850| -1,208 -336 -325 -112 -33 -30 -1,915 -356 -450|  -1,550 -350 -350| 22
-3,169 -339| -1,226| 2,956 —468 -894| -3579 —441 -1275| -1,345 212 -427 -5,735 -781 -1672| -2,302 =317 -737| 23
-1,935 -309 —-464|  -3,346 -509 -845 -593 -115 -121 -861 -149 -208 -4,794 -735|  -1,229 -751 -239 -157| 24
-2,351 -393 —-408| 5,762 -998 -962| -1,300 -198 —229| 2544 —434 —435 -5,259 -911 -922| -3424 -641 -562| 25
-4226| -1016| -1,045| 2,860 —661 -39 -171 -29 -37 -534 -113 -144 -3,104 -577 —641 2,517 -796 -983| 26
-4,818 -977| -1,035| -11,442| -2969| -3,074| 1,955 -39% —-448|  -4394 -761 -815| -24645| -5133| -5693| -12,163| -3642| -3769| 27
-355 -87 -86 —485 -114 -1 -124 -30 -33 —64 -15 -16 -190 -45 -34 -562 -140 -215| 28
-19,348 272| -3,978| -21,265 —4,742 -5917| -2,866 —249 -123| -24,745| -5054| -6,910| -103,166| -17,532| -13914| -52463| -10,130| -10,417| 29
-19,230 304| -3,948| -21,160 -4,713| 5891 2,813 234 -109| -24,729| -5049| -6906| -103,057| -17,501| -13,887| -52,311| -10,085| -10,383| 30
-10,938 1907| -2513| -3115| -1,699| -3309| -1,536 25 118 -10407| -2,306| -4,407| -22752| -4,358| —2,396| -24,892| -4,723| -5573| 31
-7,364| 1426 -1206| -15727| -2519| 2,130 -766 -137 -116| -12,807| -2438| -2218| -76741| -12299| -10897| -16,030| -3310| -2972| 32
-928 -177 229 2,318 —495 —452 -511 -122 -111 -1,515 -305 -281 -3,564 -844 -594| -11,389| -2,052| -1,838| 33
-118 -32 -30 -105 -29 -26 -54 -15 -13 -16 -5 -4 -110 =31 -27 -152 -45 -34| 34
51 115 44 =722 -490 -427 -476 -141 -115 7 -1 -80 883 536 537\ -5,033| -1,613| -1450| 35
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0| -2,052 —489 —-438| 36
-103 -25 -25 —448 -115 -113 -252 —66 64 -32 -8 -8 -286 -75 -75 -128 -32 -32| 37
154 140 69 274 -375 -314 224 -75 -51 109 -103 -72 1,169 611 612| -2,853| -1,092 -980| 38
-35 -9 -9 567 -6 -6 -32 -8 -8 7 2 2 905 -16 -16 59 -110 -109| 39
57,029 -14,501 -9,261| -15881| -30,941 7,123 561 -1,727 -614| -46,587| -6,298| -20,117| 487,608 -33,976 -74,998| 53,127 -1,304| 28,446| 40
-295 -58 -56 -353 -93 -16 0 0 0 0 0 0 0 0 0 241 -14 27| 41
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0| 42
43
44
-295 -58 -56 -353 -93 -16 -241 -14 27| 45
-1 5 -1 -3 3 1 -2 3 1 1 *) ()| -83,079| 18,119 12,462| -29,230| 19,060 9,025| 46
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -87 -1 -13| 47
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 263 33 40| 48
-1 5 -1 -3 3 1 -2 3 1 1 (*) | -33,079 18,119 12,462 -29,406| 19,028 8998 49
57,325| -14448| -9204| -15525| -30,851 7,138 563 -1,730 -615| —46,588| —6,298| -20,118| 520,686 -52,095| -87,460| 82598 -20,350| 19,448| 50
-5,909 -789| 1,607 —4,907| -1,738 -217|  -1,8%4 -802| -1,169| -53,376| -3723| -6915| -21,791 -2,691 —-4,745| -33353| -10419| -5790| 51
26,379 -1,140 867 15,508 2,113 3,206 8,084 1,118 3,218 3,094 645 3,779 —6,230 5025| -28972 12,206 -383| 2684 52
22,418  -7,980 -702| -18920| -4,029 6,736 -2,027 -750 108 5678 -3,149| -7,630| 299,373| 22,550 2,646 -194 807 -159| 53
14,437| 4539 -7,762| -7206| -27,197| -2,587| 3,600 -1296| -2,772 -1,984 -1 -1,794| 249,334| -76979| -56,389| 103939 -10,355| 28,081 54
-17,646| -7,664 5747 -1,178| -1,323 3,194 423 25 1,616 47,606 8917| -1,165| -314501| -52,309| -57,948| 67,953| -8,095| 17,707| 55
OF @ @@ @ @@ @ me @ Mm@ @ @@ @ (@ (9] s
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 18) 18’ 18) 18) (18) (18) (18) (18) 57
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 18) 18’ 18) 18) (18) (18) (18) (18) 58
5T b S Y | N Y 6 6 Y e Y 1 e N O | I 6 N 6 1 6 | N G I 6 -
31 13 -5 76 —1 29 36 7 -7 75 -32 -15 300 123 94 622 232 48| 60
(15) (15) (13) (13) (15) (15) (13) (13) (15) (13) (13) 15) (1&) (13) (15) (1&) (13) (15) 61
(15) (15) (13) (13) (15) (15) (13) (13) (15) (13) (13) (1&) (1&) (13) (15) (1&) (13) (15) 62
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 18’ (18) (18) (18) (18) (18) (18) 63
14,031 2,418 3,813 5816 13,031 1,890 5,781 275 264| 71,857 -289 5,178 54,711 1,177 6,024| 37,635 8,068 781| 64
(18) (18) (18) (18) (18 (18) (18) (18) (18) (18) (18) 18’ (18) (18) (18) (18) (18) (18) 65
4777 7,870 2,073| -18,361 59| 2675 -2467 —453 -196| -6,325 -932|  -1967 49,752 -3,184| -10925 16,603 2,679 -353| 66
n.a. na. n.a. na. n.a. n.a. n.a. na. n.a. n.a. na. na. na. n.a. na. na. n.a. na.| 67
-529 612 786| 4,482 -1,055|  -3,608 -739 -104 141 21593 6,369 3316 -11,862| -25849 8,097 —486 205 519| 68
826,402 183,223 8-920| 815,773 | 1¥-13,357| 187,558 | 18-2,188 8300 | '81,414| 183592| 13801 '8-7,677|'8-407,402| '*-24,576| '*-61,238| 113579 8-19.279| 1816,712| 69
-19,185 377 na. -6,564 | 6,470 na.| -2423 -H n.a -2,203 415 na. -1,022| 10,369 na.| -3,679 3,935 na.| 70
-13,725 18,062 5,247 67,063 47,382 320 17,346 4,299 1,765 -54,144| -14,615 10,195 -181,765| 74,513| 129,742 -96,597 7,650 -41,760| 71
-15433| -1440| 1511 -43387| -5786| -5881| -20810) -3513| -3,125 18,296 4,140 4,466 -5,015 1,046 1563| -20,963| -1,379| -2538| 72
1,055 515 -386| 5768 2,190 -2,456 1,103 377 298 4,938 1,737 1,657 17,384 3,235 2,828 7,013 768 612 73
-14,378 -925| -1,897| -49,156| -7,976| -8337| -19,707| -3,136| -3423| 23234 5,877 6,123 12,369 4,281 2,981 -13,950 -611 -1,926| 74
7,888 4,545 129 5,870 -177| 1,867 4,308 729 779| 32,009 5814 5,043 4477 3,397 —207| -1,880 148 -908| 75
51 115 44 -722 -490 —427 -476 -141 -115