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Director’s Message

As many of you know, the Bureau of Economic Analysis (BEA)
released its 2009 comprehensive revision of the national income
and product accounts—also known as the GDP accounts—in
late July. In support of that release, we’ve presented a lot of mate-
rial. This month’s SUrvEY oF CURRENT Business includes a more de-
tailed look at the impact of the revised statistics across the entire
time series. This year’s comprehensive revision did not change
the overall picture of the economy over the years. For 2008, how-
ever, growth was revised to 0.4 percent from 1.1 percent.

All material produced in support of the comprehensive revi-
sion is available at www.bea.gov/national/an1.htm.

Elsewhere in this issue, we present estimates of metropolitan
area personal income for 2008. Personal income growth slowed
in 322 metropolitan areas, increased in 42 areas, and remained
unchanged in 2 areas. In five metropolitan areas, personal in-
come declined. On average, metropolitan area personal income
grew 3.3 percent in 2008, down from 6.0 percent in 2007.

This month, we also provide a look at government receipts
and expenditures for the second quarter of 2009. We also detail
the second estimates of the GDP accounts for the second quarter.

I’d also like to encourage you to take advantage of our fre-
quently updated FAQ service, which has become our main way of
conveying information about our statistics. It offers a wealth of
information about topical issues. Among the recent entries: how
the Consumer Assistance to Recycle and Save Act of 2009 (the
CARS program) will be accounted for in the GDP accounts. The
FAQ service is available on our home page at www.bea.gov.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account.

BEA's Strategic Plan for
2009-2013

The mission of the Bureau of
Economic Analysis (BEA) is to
promote a better understanding
of the U.S. economy by provid-
ing the most timely, relevant,
and accurate economic ac-
counts data in an objective and
cost effective manner.

In support of that mission,
BEA develops an annual strate-
gic plan that details the specific
milestones that the agency aims
to achieve over the next several
years. BEAs strategic plans in
turn support the Department of
Commerce’s strategic goals.

BEA’s most recent strategic
plan has been posted on its Web
site at www.bea.gov/about/pdf/
strategic_plan_matrix_2009-
2013.pdf.

The 2009-2013 strategic plan
lists more than 170 milestones;
each one is designed to contrib-
ute to one or more of BEA’s
main objectives in the following
areas:

eCustomers. BEA aims to
make its accounts and ser-
vices more responsive to cus-
tomers and partners. This
will be achieved through new
communications vehicles and
better online tools among
other things.

eEmployees. BEA aims to
maintain its status as one of
the federal government’s
leading employers as well as
one of the world’s leading sta-
tistical agencies. To this end,
the agency has developed
plans to continue to attract,

develop, and retain a highly
qualified and diverse work-
force prepared to innovate
and improve BEA’s statistics.

eManagement. The agency
intends to better manage its
resources through the use of
technology and other
resources to improve its effi-
ciency and flexibility.

e Statistics. BEA intends to
improve its economic statis-
tics by incorporating new
methodologies, utilizing bet-
ter source data, and develop-
ing better technologies.
Progress that BEA has made

against previous strategic plan
milestones is also reported on
BEA’s Web site. BEA met 172 out
of a total of 177 milestones de-
tailed in the 2008 strategic plan.
See www.bea.gov/about/pdf/
report_card_bea_fy2008.pdf.

New Catalog of Major
Revisions to the ITAs

BEA has released a new online
tool that catalogues and summa-
rizes the major statistical and
methodological improvements
to the U.S. international transac-
tions accounts (ITAs) between
1976 and 2008.

Through annual revisions,
BEA introduces new and im-
proved definitions and classifi-
cations, newly available and
more complete source data, im-
proved estimation procedures,
and new and updated presenta-
tions. These changes are de-
signed to improve the reliability
and consistency of the ITAs and
to address important new devel-

opments in the United States
and overseas.

Over the years, BEA has made
numerous improvements. De-
tailed discussions of these im-
provements were previously
presented when the revisions
were introduced. Typically, an-
nual revisions are discussed once
a year in an article in the SURVEY
oF CURRENT Busingss in July. But
the discussion each year is lim-
ited to that year’s revisions.

The new online tool lists the
most significant changes by year
and subject matter and provides
an index of these improvements.

The listing is presented chro-
nologically, but users can also
choose to view the improve-
ments grouped by the following
categories: goods, services, in-
come, current transfers, capital
account, direct investment,
portfolio investment, bank and
nonbank investment, and geog-
raphy and presentation.

Users can also choose to view
the improvements that were in-
troduced in a specific year. The
listings within each year and cat-
egory are approximately in order
of importance.

Each item includes a reference
to the original issue of the Sur-
VEY in which the revisions are
discussed in detail; most of these
articles include information on
the size of the revisions.

A summary of the most sig-
nificant revisions across all years
is also available as a PDE.

The new tool is available at
www.bea.gov/methodologies/
revcat/index.cfm.
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GDP and the Economy

Second Estimates for the Second Quarter of 2009

EAL GROSS domestic product (GDP) decreased at
an annual rate of 1.0 percent in the second quarter
of 2009, according to the “second” estimates of the na-
tional income and product accounts (NIPAs) (chart 1
and table 1).! In the first quarter, real GDP decreased

6.4 percent.

The estimates reflect the recent comprehensive
NIPA revision. See “Improved Estimates of the Na-
tional Income and Product Accounts: Results of the
2009 Comprehensive Revision” in this issue.

The much smaller decrease in real GDP in the sec-
ond quarter than in the first quarter primarily reflected
much smaller decreases in nonresidential fixed invest-
ment and in exports, an upturn in federal government
spending, smaller decreases in inventory investment
and in residential fixed investment, and an upturn in
state and local government spending. In contrast, im-
ports decreased much less than in the first quarter, and
consumer spending turned down.?

e Prices of goods and services purchased by U.S. resi-
dents increased 0.5 percent after decreasing 1.4 per-
cent (see page 8). Energy prices decreased less and
food prices decreased more. Excluding food and
energy, gross domestic purchases prices increased 0.8
percent after increasing 0.2 percent.

e Real disposable personal income (DPI) increased 3.8
percent after increasing 0.2 percent (revised). The
acceleration primarily reflected an upturn in current-
dollar DPI that mainly resulted from a sharp upturn
in personal income that was partly offset by a smaller
decrease in personal current taxes.

e The personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 5.0 percent in the
second quarter; in the first quarter, it was 3.7 percent
(revised).

1. “Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data. More information can be found at www.bea.gov/about/infoqual.htm
and www.bea.gov/fag/national/gdp_accuracy.htm. Quarterly estimates are
expressed at seasonally adjusted annual rates, which assumes that a rate of
activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures,” “inventory investment” refers to “change in private invento-
ries,” and “government spending” refers to “government consumption
expenditures and gross investment.”

Christopher Swann prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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Real GDP Overview

Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
Il n | v | Il Il % | I
Gross domestic product’..... 100.0| -2.7| -5.4| -6.4| -1.0| -2.7| -54| -6.4| -1.0
Personal consumption
expenditures.... 70.7| -35| -3.1| 06| -1.0(-2.49|-2.15| 0.44|-0.69
Goods ........... 22.6| -7.7|1-10.0| 25| -3.4|-1.89|-2.41| 0.56-0.77
Durable goods... 7.1(-11.7|-203| 3.9| -5.8|-0.95|-1.64| 0.28|-0.43
Nondurable goods. 154| -56| -49| 19| -22|-0.94|-0.78| 0.29|-0.35
Services 481 -1.3| 05| -0.3| 0.2|-0.60| 0.26|-0.13| 0.09
Gross private domestic
investment ... 11.0| -6.9(-24.2 |-50.5 |-24.4 | -1.04 | -3.91 | -8.98 | -3.20
Fixed investment 12.3| -8.3|-20.2|-39.0|-13.5|-1.30| -3.28 | -6.62 | -1.81
Nonresidential 9.8| -6.1|-19.5(-39.2|-10.9-0.73| -2.47 | -5.29 | -1.15
Structures 35| -0.1| -7.2|-43.6|-15.1| 0.00(-0.31|-2.28 | -0.59
Equipment and software...... 6.3| -9.4|-25.9|-36.4| -8.4|-0.73|-2.15|-3.01 | -0.56
Residential ...........ccocoerneeveernne 2.4|-15.9|-23.2|-38.2|-22.8 | -0.57 | -0.81 | -1.33 | -0.66
Change in private inventories...... =12 e [ v [ 0.26 | -0.64 | -2.36 | -1.39
Net exports of goods and
SEIVICES ... =24 | | e e s -0.10| 0.45| 2.64| 1.60
Exports 10.6| -3.6|-19.5|-29.9| -5.0|-0.48|-2.67|-3.95| 054 — |
Goods 69| -1.8/-25.5|-36.9| -7.0|-0.17|-2.50| -3.41 | -0.50
Services ... 36| -7.7| -4.3|-136| -1.0(-0.31|-0.17 | -0.54 | -0.04
Imports 12.9| -2.2|-16.7|-36.4|-15.1| 0.38| 3.12| 6.58| 2.14
Goods 10.3| -3.7|-19.6(-41.0(-16.5| 0.55| 3.09| 6.25| 1.89
SEIVICES ..o 26| 61| -09|-115| -9.0/-0.17| 0.03| 0.34| 0.25
Government consumption
expenditures and gross
investment ... 20.7| 4.8| 12| -26| 6.4| 095 0.4 -0.52| 1.27
Federal 80| 132| 65| -4.3| 11.0| 0.93| 0.49|-0.33| 0.82
National defense ... 55| 19.8| 38| -5.1| 13.3| 0.93| 0.20|-0.27| 0.67
Nondefense 26| 01| 127| -25| 62| 0.00| 0.29|-0.06| 0.15
State and 10Cal ........rvserrrverrree 127| 01) 20| 15| 36| 0.01/-0.25/-0.19] 044

1. The estimates of GDP under the contribution columns are also percent changes.

Norte. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares

are from NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
I n | v | Il n | v | I
Gross domestic product” ............. 100.0| -2.7| -5.4| 6.4 -1.0| -2.7| -5.4| -6.4| -1.0
Final sales of domestic product 1012| -29| -47| -4.1| 04 |-294|-4.74|-4.07| 037 — |
Change in private inventories.... =12 [ [ [ e 0.26 |-0.64 [-2.36 |-1.39
Goods 256| -7.0|-16.4| -8.7| -4.6|-1.91|-4.54|-2.19|-1.21
Services..... 66.2| -04| 07| -09| 15|-0.22| 0.46/-0.53| 1.00
Structures 83| -5.5|-12.9|-34.0| -9.1|-0.55|-1.30|-3.70|-0.80
Addenda:
Motor vehicle output ............c..ceevneee. 15| -6.6|-50.5 |-64.5| 13.9|-0.15|-1.41|-1.69| 0.20
GDP excluding motor vehicle output 98.5| -2.6| -4.1| -4.9| -1.2|-2.53|-3.96 |-4.74 |-1.21
Final sales of computers................... 06| -36| 29| 11.2| -8.9|-0.02| 0.02| 0.06|-0.05
GDP excluding final sales of
COMPULETS ...oovovivevaiisisiiisniiiins 99.4| -2.7| -5.4| -6.5| -1.0/-2.66 |-5.39 |-6.49 |-0.96

1. The estimates of GDP under the contribution columns are also percent changes.

Nore. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares

are calculated from NIPA table 1.2.5.

Consumer spending turned down in the second quar-

ter, subtracting 0.69 percentage point from the percent
change in real GDP. Downturns in spending for both
durable goods and nondurable goods were partly off-
set by an upturn in spending for services.

Nonresidential fixed investment decreased much less
than in the first quarter, subtracting 1.15 percentage
points from the percent change in real GDP after sub-
tracting 5.29 percentage points.

Residential fixed investment also decreased less than
in the first quarter, subtracting 0.66 percentage point
from the percent change in real GDP after subtracting
1.33 percentage points.

Inventory investment reduced the second-quarter per-
cent change in real GDP by 1.39 percentage points af-
ter subtracting 2.36 percentage points.

Exports decreased much less than in the first quarter,
reflecting smaller decreases in both exports of goods
and services. The largest contributors were an upturn
in industrial supplies and materials and a smaller de-
crease in automotive vehicles, engines, and parts.

Imports decreased much less than in the first quarter.
All categories of goods imports except petroleum and
products and imports of “other” goods contributed to
the smaller decrease.

Federal government spending turned up, reflecting
upturns in national defense and in nondefense spend-
ing.

State and local government spending also turned up,
primarily reflecting an upturn in structures invest-
ment.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 0.4 percent in the sec-
ond quarter after decreasing 4.1 percent in the first
quarter.

Motor vehicle output turned up, increasing 13.9 per-
cent after decreasing 64.5 percent.

Final sales of computers turned down, decreasing 8.9
percent after increasing 11.2 percent.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
1l 1 \% | 1l 1 \% | Il
100.0| -35| -3.1| 06| -1.0| -35 -31| 06| -1.0
31.9| -7.7/-10.0) 25| -3.4|-2.67 -3.46| 0.80| -1.09
Durable goods . 10.1|-11.7/-20.3| 39| -5.8|-1.34|-2.34| 0.40|-0.60
Motor vehicles and parts .... 3.0|-23.7|-325| 6.7 -6.2(-0.90|-1.21| 0.19(-0.19
Furnishings and durable
household equipment..... 25(-11.2|-141| -7.0| -7.7|-0.31|-0.39|-0.19| -0.20
Recreational goods and
i 32| -25(-124| 93| -53|-0.09|-0.44| 0.29|-0.18
Other durable goods . 14| -27|/-199| 72| -2.4|-0.04|-0.31| 0.10(-0.03
Nondurable goods ............... 218 56| 49| 19| -22|-133|-1.12| 0.41|-0.49
Food and beverages for off-
premises consumption.... 79| -52| -7.3| 06| 3.7|-0.40|-059| 0.05| 0.28
Clothing and footwear 32|-11.1| 89| -1.7| -8.7|-0.39|-0.30 | -0.06 | -0.29
Gasoline and other energy
GOOGS ..oovevevvnriiereierenes 28|-129| 106| 86| -0.3/-0.60| 0.39| 0.24|-0.01
Other nondurable goods..... 79| 08| -77| 22| -58| 0.07|-0.61| 0.17|-0.47
ServiCes .........ccoomeirinniiinninins 68.1| -1.3| 05| -0.3| 0.2(-0.85| 0.37|-0.19
Household consumption
expenditures 654 -18| 01| 07| 04|-111| 0.08| 047| 029
Housing and utilities .. 18.7| -1.4| 36| 01| -1.1|-025| 0.66| 0.03|-0.21
Health care 16.2| -0.6/ 18| 34| 22/-0.09| 027 0.53| 0.36
Transportation services 3.0 -5.0| -7.8| -7.0| -0.3|-0.15|-0.25|-0.22| -0.01
Recreation services............ 38| 31| -39| 18| -0.3|-0.12|-0.15| 0.07|-0.01
Food services and
accommodations............. 6.1| -2.6| -8.0| -1.6| -2.3|-0.16|-0.50|-0.10|-0.14
Financial services and
insurance ... 83| -2.7| -41| 04| 34/-022|-0.34| 0.03| 0.28
Other services.... 94| -14| 43| 15| 03/-012| 0.38| 0.14| 0.03
Final consumption expendi-
tures of NPISHS®............. 26| 99| 10.8|-21.3| -6.0| 0.26| 0.29|-0.67|-0.16
Gross output of NPISHs®... 106 09| 33| -3.0/ -0.6| 0.10| 0.34|-0.32|-0.07
Less: Receipts from sales
of goods and services by
NPISHS*....vovveveiecienns 80| -21| 07| 45| 1.2/-0.16| 0.05| 0.35| 0.09

1. The estimates under the contribution columns are also percent changes.

2. Net of expenses, or gross operating expenses less primary sales to households.

3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; includes membership dues and fees

Nore. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-

lated from NIPA table 2.3.5.

NPISHs Nonprofit institutions serving households

012—""]

Spending for goods turned down, reflecting down-
turns in spending for both durable and nondurable
goods.

The downturn in durable goods reflected downturns
in recreational goods and vehicles, in motor vehicles
and parts, and in “other” durable goods (such as jew-
elry and watches and therapeutic medical equipment).

The downturn in nondurable goods reflected down-
turns in “other” nondurable goods (such as personal
care products) and in gasoline and other energy goods
and a larger decrease in clothing and footwear. Food
and beverages for off-premises consumption picked

up.

Spending for services turned up. Final consumption
expenditures of nonprofit institutions serving house-
holds (NPISHs) decreased less in the second quarter
than in the first quarter, and spending for financial
services accelerated.

Chart 2. Real Personal Consumption Expenditures

Changes in Consumer Spending Categories

The comprehensive NIPA revision incorporated a new clas-
sification system for consumer spending, which defined new
categories of expenditures by type of product and by func-
tion. Prominent among these changes are the separate iden-
tification within services of household consumption from
nonprofit consumption, the addition of new major product
categories (such as insurance), and the reclassification of
purchased meals and beverages from nondurable goods to
services under food services and accommodations.

See “Preview of the 2009 Comprehensive NIPA Revision:
New Classification for Personal Consumption Expendi-
tures” in the May 2008 SURVEY OF CURRENT BUSINESS.
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PFl)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contributi
; ; tribution to percent change
dollar preceding period won f
PFI (percent) in real PFI (percentage points)
(percent)
2009 2008 2009 2008 2009
Il Il \% | Il 1l vV | Il
Private fixed investment'....| 100.0| -8.3|-20.2|-39.0 -13.5| -8.3| -20.2| -39.0| -13.5
Nonresidential 80.0| -6.1/-19.5|-39.2 |-10.9 |-4.64 |-15.16 |-30.88 | -8.42
Structures.. 28.8| -0.1| -7.2|-43.6 |-15.1| 0.04| -1.72|-13.33| —4.41 —]
Commercial and health care 8.6|-10.8|-28.4|-35.3|-17.4|-0.95| -2.60| -3.07| -1.59
Manufacturing.............ceeeeeen. 49| 20.6| 46.0| 59.7| 29.9| 051 1.20| 1.98| 1.22
Power and communication .... 5.7|-14.6|-18.8| -8.8| 42.6|-0.67| -0.86| -0.33| 1.89
Mining exploration, shafts,
and WellS......oocereerreeneenn. 44| 19.4| 16.1|-82.4|-69.1| 1.35| 1.26/-10.36| -5.89
Other structures 2................. 52| -4.2|-153|-31.6| -1.3|-0.19| -0.73| -1.54| -0.05
Equipment and software......... 51.3| -9.4|-25.9|-36.4 | -8.4|-4.68|-13.44|-17.55 -400\
Information processing
equipment and software..... 29.1| -4.4|-16.9|-19.6 | -1.3|-1.10| —4.43| -4.55| -0.28
Computers and peripheral
EqUIPMENt ... 4.1|-26.7|-29.2|-14.7| 15.6|-1.21| -1.19| -046| 0.59
134| -3.1| -9.1|-24.0(-11.7|-0.37 | -1.08| -2.88| -1.59
115| 49|-21.0/-156| 6.4| 049 -2.17 -1.20 0.72
Industrial equipment 8.7|-10.6 |-14.1|-49.7 |-14.8|-0.96 | -1.19| —4.98| -1.31
Transportation equipment...... 4.1]-445|-68.9|-81.3| 21.0|-3.51| -5.42| -5.26| 0.86
Other equipment 5................. 94| 10.2|-24.8|-31.1|-30.0| 0.89| -2.41| -2.77| -3.27
Residential 20.0 |-15.9 -23.2 |-38.2 |-22.8 |-3.69 | -5.08| -8.10| -5.06
Structures.. 19.5|-15.9|-23.4|-38.8 -23.2 |-3.63 | -5.01| -8.07 | -5.00
Permanent site 7.3|-28.1|-39.0 (-60.9 [-44.1 |-3.39 | —-4.42| -6.67| —4.33
Single family 5.4|-32.0|-42.7 |-67.5|-47.6|-3.19| -3.93| -6.11| -3.57
Multifamily.... 19| -9.2|-22.9|-28.8|-32.7|-0.19| -0.49| -0.56| -0.76
Other structures 122| -22| -6.3|-13.9| -5.7|-0.24| -0.59| -1.40| -0.68
Equipment ..... 0.5|-13.7|-16.2| -7.1|-10.0 |-0.07| -0.07| -0.03| -0.05

1. The estimates of fixed investment under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-
ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield
machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers’ commissions on the sale of residential structures.

Nore. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are calcu-
lated from NIPA table 5.3.5.

Private fixed investment decreased much less in the
second quarter than in the first quarter, reflecting
much smaller decreases in both nonresidential fixed
investment and residential fixed investment.

Nonresidential fixed investment decreased 10.9 per-
cent after decreasing 39.2 percent. The much smaller
decrease reflected much smaller decreases both in
equipment and software and in structures.

The smaller decrease in structures primarily reflected
a smaller decrease in mining exploration, shafts, and
wells, an upturn in power and communication, and
smaller decreases in commercial and health care and
in “other” structures.

The smaller decrease in equipment and software
mainly reflected an upturn in transportation equip-
ment and much smaller decreases in information pro-
cessing equipment and software and in industrial
equipment.

The smaller decrease in residential fixed investment
mainly reflected a smaller decrease in single-family
structures.

Chart 3. Real Private Fixed Investment
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Inventory Investment

Table 5. Real Change in Private Inventories by Industry Real inventory investment decreased $45.3 billion in
[Billions of chained (2005) dollars; seasonally adjusted at annual rates] the second quarter after decreasing $76.5 billion in the
Level Change from first quarter.
preceding quarter

2008 2009 2008 2009 Inventory investment in manufact.urlng 1ndu.st'r1es de-
creased $10.2 billion after decreasing $37.1 billion, re-
M A L L I flecting larger second-quarter drawdowns in both

Change in private inventories!  |-37.1|20.7 |-37.4|-113.9|-150.2| 7.4| -7.7|-76.5 |-45.3 durable-goods and nondurable-goods industries.

-50[-19| 03| 33| -34| 31| 22| 30 . . . .
Mining, utilties, and constructio 23| -30/-11.3| 66| 24| -53| -83| 17.9] 4.2 Inventory mnvestment in wholesale tr.ade mdUStrl?S.de'
Manufacturing -308| 82| -289| -39.1| —7.7| 39.0|-37.1|-102 creased $26.3 billion after decreasing $25.5 billion,
Durable-goods industries .. -45| 6.8| 31.9| -235| -30.7| 11.3| 25.1|-55.4| -7.2 primarﬂy reﬂecting a second_quarter drawdown in

-17.6|-34.6|-220| -56| -8.7|-17.0| 12.6| 16.4| -3.1
-16| 38|-168| -42.3| -68.6| 5.4|-20.6(-25.5(-26.3

Nondurable-goods industries

nondurable-goods industries after a first-quarter ac-
Wholesale trade.....................

Durable-goods industries .. -1.7| 20.4| —1.6| -53.1| -52.7| 22.1|-22.0|-515| 0.4 cumulation.
Nondurable-goods industries -0.5|-13.8|-14.6 8.7| -16.9|-13.3| -0.8| 23.3|-25.6 . . . . .

Retail trade ) 56|-215| 472! _512| 19.5/-27.1|=25.7| —a.0 Inventory investment in retail trade industries de-
Motor vehicle and parts dealers....... -56| 57| -37| -356| -34.1| 11.3| -9.4|-319| 15 creased $4.0 billion after decreasing $25.7 billion. A
Food and beverage stores..... -0.7| 23| -04|-10| -1.0| 3.0| -27 « » : _
General merchandise stores. -40| -36| -14| 06| 25| 04| 22 larger .dra,leown ,bY other” retail stores and a draw
Other retail stores -13.0| -12.3| -169| 102|-14.3| 07| 4.6 down in inventories by food and beverage stores after

Other industries 54| -34| -58| 14| 37| -88|-24 an accumulation were partly offset by smaller draw-

Residual 2. -19) 83| 27/ -83) 61 72| -26 downs by general merchandise stores and by motor

Addenda: Ratios of private
inventories to final sales of
domestic business:®

vehicle and parts dealers.

Private inventories to final sales....... 238( 240| 244| 244 239 oo | [ ~ The ratio of private inventories to final sales decreased
Nonfarm !nventor!es to f!nal sales....| 2.18] 221| 224| 2.23| 218 v [eerrenr [errrens to 2.39, a 2.0 percent decrease at a quarterly rate and
Nonfarm inventories to final sales of A )
00dS and StrUCHUTES....vccvcrvv 396| 4.02| 415 4.18] 4.10|c o [ | the largest since the third quarter of 2003.
1. The levels are from NIPA table 5.6.6B. Chart 4. Real Private Inventory Investment
2. The residual is the difference between the first line and the sum of the most detailed lines. It reflects
that chained-dollar estimates are usually not additive, because they are based on quantity indexes that Change from the preceding quarter
use weights of more than one period. Billions of chained (2005) dollars
3. The ratios are from NIPA table 5.7.6B. 80
Based on seasonally adjusted annual rates
60
40
Inventory Investment
20

The real change in private inventories, often called real pri-

vate inventory investment, represents the change in the - N T N T e
physical stock of goods held by businesses. It includes fin- I - I I [ | n
ished goods, goods at various stages of production, and raw —20
materials.

The change in private inventories is a key component of -40
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value —60
of currently produced goods that are not yet sold and to e e |-
exclude the value of goods produced in previous periods, 80 2005 2006 2007 2008 2009
change in private inventories must be included in the GDP Composition of change in inventory investment in 2009:Il
calculation.

Thus, GDP can also be seen as the sum of final sales of Mining, utilities, and construction

domestic product and the change in private inventories
(table 2). Manufacturing

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost
basis and calculating the change over a quarter or year. BEA -30 -20 -10 0
does not always have complete data for every industry.

Wholesale trade

Retail trade

U.S. Bureau of Economic Analysis
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Share of
current- _—
dollar Change from pggg:]rt'%tgééom
expot;ts preceding ptenod real exports and imports
an ercen :
imports (i ) (percentage points)
(percent)
2009 2008 2009 2008 2009
I 1 % | 1l I \% | I
Exports of goods and
SEIVICeS' ......cooooiviiniines 100.0| -3.6-19.5/-29.9| -5.0| -3.6| -19.5| -29.9| -5.0
Exports of goods?.................... 65.5| -1.8|-25.5(-36.9| -7.0|-1.24 |-18.31 |-25.76 | -4.62
Foods, feeds, and beverages 6.3| -7.8/-16.8|-20.1| 23.1|-0.60| -0.95| -1.01| 1.26
Industrial supplies and
materials..........c..eeevvvenienns 17.6| 0.4|-24.0|-34.6| 10.0| 0.12| -4.77| -6.34| 1.66
Capital goods, except
AUtOMOLIVE ... 250| 2.7|-28.0-28.3|-19.8| 0.68| -7.58| -6.81| -5.57
Automotive vehicles, engines,
and parts ... 45| 8.0|-47.2|-83.0(-17.8| 0.51| -3.88| -8.50| -0.88
Consumer goods, except
AUtOMOLIVE ..o 9.7| 84|-232(-238| -2.7| 0.71| -2.16| -2.09| -0.26
25(-64.1| 50.1|-35.1|-28.0|-2.67| 1.03| -1.00| -0.82
Exports of services .. 345| -7.7| -4.3|-13.6| -1.0|-2.36| -1.15| -4.18| -0.33
Imports of goods and
SEIVICeS' ....oovvvvverrnns 100.0| -2.2|-16.7 |-36.4 |-15.1 |-2.20 |-16.70 |-36.40 -15.10
Imports of goods 2.................... 79.8| -3.7|-19.6 |-41.0 -16.5|-3.12 |-16.74 |-34.65 |-13.28
Foods, feeds, and beverages 45| -15| 7.6|-209| -1.4|-0.06| 0.30| -0.74| -0.02
Industrial supplies and
materials, except petroleum
and products ... 95| 82|-256|-51.6|-39.6| 0.98| -3.45| -6.85| —4.87
Petroleum and products.......... 124| 27| 103|-159|-22.3| 0.50| 1.72| -1.84| -2.81
Capital goods, except
AUtOMOtIVE ... 18.9| -7.6|-24.9|-44.0|-19.9 |-1.41| -4.79| -8.99| -3.92
Automotive vehicles, engines
and parts... 6.9(-239|-46.2-82.3| -7.9/-2.49| -5.08|-11.00| -0.50
Consumer goods, excep
automotive 23.0| -1.8|-24.6|-25.3| -3.3|-0.38| -5.13| —4.87| -0.58
46|-10.5|-10.7|-11.7|-125|-0.27 | -0.31| -0.35| -0.57
Imports of services ?................ 20.2| 61| -09-11.5 -9.0/ 090 0.01| -1.72| -1.78
Addenda:
Exports of agricultural goods ° 6.8 -8.6| —0.6(-17.8| 121 |.ovvee | cvvvrvens [ corrrerne | e
Exports of nonagricultural
GOOS ..o 58.8| —1.1-27.6|-38.6| —8.9|.cccves | ovrrvrer [ verrerres [ v
Imports of nonpetroleum
GOOS oo 67.4| —5.5|-26.0|~44.9 <155 | cocccce | evrvcce | crrrrins | v

1. The estimates under the contribution columns are also percent changes.
2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal
government, are included in services.
3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-
rable nonautomotive consumer goods.
Norte. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

calculated from NIPA table 4.2.5.

Exports of goods and services decreased 5.0 percent in
the second quarter after decreasing 29.9 percent, re-
flecting smaller decreases in both goods and services.

Exports of goods decreased 7.0 percent after decreas-
ing 36.9 percent. Industrial supplies and materials
turned up, and automotive vehicles, engines, and
parts decreased much less than in the first quarter.
Foods, feeds, and beverages also turned up, and non-
automotive consumer goods and nonautomotive capi-
tal goods decreased less than in the first quarter.

Exports of services decreased 1.0 percent after de-
creasing 13.6 percent. “Other” transportation, passen-
ger fares, and other private services turned up, and
travel and royalties and license fees decreased less than
in the first quarter.

Imports of goods and services decreased 15.1 percent
after decreasing 36.4 percent, reflecting smaller de-
creases in both goods and services.

Imports of goods decreased 16.5 percent after decreas-
ing 41.0 percent, reflecting smaller decreases in auto-
motive vehicles, engines, and parts, in nonautomotive
capital goods, in nonautomotive consumer goods, in
nonpetroleum industrial supplies and materials, and
in foods, feeds and beverages that were partly offset by
larger decreases in petroleum and products and in
“other” goods imports.

Imports of services decreased 9.0 percent after de-
creasing 11.5 percent. Upturns in “other” private ser-
vices and in passenger fares and smaller decreases in
“other” transportation and in royalties and license fees
were partly offset by a downturn in direct defense ex-
penditures and a larger decrease in travel.

Chart 5. Real Exports and Imports of Goods
and Services
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Government Spending

Table 7. Real Government Consumption Expenditures
and Gross Investment (CEGI)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2009 2008 2009 2008 2009
Il n | v | Il n{ v | Il
Government consumption expen-
ditures and gross investment' 1000 4.8 12| -26| 64| 48| 12| -26| 64
Consumption expenditures 823| 53| 20| -13| 42| 439| 1.67|-1.04| 3.52
Gross investment 17.7| 24| -29| -87| 17.2| 0.44|-0.51|-1.57| 2.86
Federal 389 13.2| 65| -4.3| 11.0| 4.74| 240 -1.66| 4.15 — |
National defense 26.5| 19.8| 3.8| -5.1| 13.3| 4.73| 0.97|-1.36 | 3.37
Consumption expenditures 226| 200 33| -49| 11.9] 409| 0.73|-1.10| 2.59
Gross investment... 39| 186| 6.7| -6.6| 21.9| 0.64| 0.25|-0.25| 0.78
Nondefense...... 124| 01| 127| -25| 6.2| 0.01| 1.42|-0.30| 0.79
Consumption expenditures 109| -0.8| 7.8| 24| 7.3|-0.09| 0.77| 0.26| 0.80
Gross investment 15| 6.8] 50.9|-29.6| -1.3| 0.11| 0.65|-0.56 |-0.01
State and local 61.2| 01| -2.0| -1.5| 3.6| 0.08-1.23 -0.95 2.23
Consumption expenditures 489| 08| 03| -04| 02| 0.39| 0.17|-0.20| 0.13
Gross investment ..... 123| -2.6|-11.1] -6.1| 18.3|-0.31|-1.41|-0.75| 2.10

1. The estimates under the contribution columns are also percent changes.

Norte. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are calcu-
lated from NIPA table 3.9.5.

Government Spending
“Government consumption expenditures and gross invest-
ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital.!

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.

1. Consumption of fixed capital represents a partial measure of the ser-
vices provided by government-owned fixed capital.

Government spending turned up, increasing 6.4 per-
cent in the second quarter after decreasing 2.6 percent
in the first quarter, reflecting upturns in federal gov-
ernment spending and in state and local government
spending.

The upturn in federal government spending reflected
upturns in national defense and nondefense spending.
The main contributors to the upturn in national de-
fense spending were upturns in consumption expen-
ditures and in investment in equipment and software.
The primary contributors to the upturn in nondefense
spending were an upturn in investment in equipment
and software and an acceleration in consumption ex-
penditures.

The upturn in state and local government spending
primarily reflected an upturn in investment in struc-
tures.

Chart 6. Real Government Consumption
Expenditures and Gross Investment
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Prices

Table 8. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)]

Contribution to percent

Change from hanae in ar
preceding period dome(s:;tig p%erché?sggsi)rices
(percent) (percentage points)
2008 2009 2008 2009
Il \% | Il 1l vV | I
Gross domestic purchases’................ 43| -38| -14| 05| 43| -38| -14| 05
Personal consumption expenditures.......... 47| -5.0| -1.5| 1.3| 3.08-3.43 -1.01| 0.92
GOODS ....ovovviviaiiriinis 27| 1.51|-3.86|-1.35| 0.58
Durable goods....... 0.3{-0.09-0.23|-0.12| 0.02
Nondurable goods. 38| 1.60(-3.63|-1.23| 0.55
Services . . . 0.7| 1.57| 0.43| 0.34| 0.34
Gross private domestic investment 23| 53| -1.8| -4.3| 0.38| 0.74|-0.22|-0.50
Fixed investment 25| 13| -20| -4.3| 036| 0.19(-0.27|-0.54
Nonresidential 44| 44| 13| 40| 048 0.48(-0.13|-0.40
Structures 6.7 79| -35| -9.7| 0.26| 0.31(-0.14|-0.36
Equipment and software 31| 25| 01| -06| 022| 0.17| 0.01|-0.04
Residential -38| 95| 49| -54|-0.12|-0.29|-0.14|-0.14
Change in private iNVENtONES.........cccvveerees [eeneees | vervnne [ervrneees | cvveens 0.02| 0.55| 0.05| 0.04
Government consumption expenditures
and gross investment ... 42| -58| -1.1| 04| 0.80 -1.15/-0.21| 0.08
Federal 19| 41| 17| 04| 0.14|-0.30| 0.12| 0.03
National defense 24| -6.0| 09| 03| 0.11]-0.31| 0.05| 0.01
Nondefense.... 08| 02| 33| 07| 0.02| 0.01| 0.08| 0.02
State and local 56| -6.9| -2.8| 0.4| 0.66/-0.85(-0.34| 0.05
Addenda:
Gross domestic purchases:
[0 Te o PO 95| 65| -1.1] -35| 047 0.33/-0.06|-0.20
Energy goods and services... 30.9|-61.8|-36.1| -1.4| 1.19|-3.64 |-1.59|-0.05
Excluding food and energy.... 29| 06| 02| 08| 259/-053| 0.22| 0.75
Personal consumption expenditures (PCE):
Food and beverages for off-premises
consumption 93| 47| 1] BB | s e | v
Energy goods and services 29.8|-64.0|-36.7| -2.1
Excluding food and energy. 26| 08 11| 20
“Market-based” PCE ......... 51| -53| -1.2| 15
Excluding food and energy 271 15| 19| 23| | o [ [ e
Gross domestic product.............ccccceeecveeennees 400 01 191 00| |||

1. The estimates under the contribution columns

are also percent changes

Norte. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods
and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4.

Contributions are from NIPA table 1.6.8.

Note

on Prices

BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-
ment, and government spending.

The GDP price index measures the prices of goods and
services produced in the United States, including the prices
of goods and services produced for export.

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between the imports prices (included in the gross domestic
purchases index) and the exports prices (included in the
GDP price index). For other measures that are affected by
import and export prices, see the dollar depreciation FAQ
Answer ID 498 on BEA’'s Web site.

Prices paid by U.S. residents, as measured by the gross
domestic purchases price index, increased 0.5 percent
in the second quarter after decreasing 1.4 percent in
the first quarter. In the first quarter, the federal pay
raise for civilian and military personnel added 0.3 per-
centage point to the percent change; the pay raise is
treated as an increase in the price of employee services
purchased by the federal government.

Consumer prices increased 1.3 percent after decreas-
ing 1.5 percent, primarily reflecting an upturn in the
prices of gasoline and other energy goods. Prices paid
for durable goods also turned up.

Prices paid for nonresidential fixed investment de-
creased more than in the first quarter. Prices paid for
structures decreased more in the second quarter, and
prices paid for equipment and software turned down.

Prices paid for residential investment decreased 5.4
percent after decreasing 4.9 percent.

Prices paid by government turned up, reflecting an
upturn in prices paid by state and local government
for consumption expenditures.

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, accelerated, in-
creasing 2.0 percent after increasing 1.1 percent. This
measure has been redefined so it now includes pur-
chased meals and beverages, such as restaurant meals,
and pet food.

The percent change in the GDP price index was un-
changed in the second quarter, but the price index for
gross domestic purchases increased 0.5 percent. The
difference reflects a larger increase in import prices
than in export prices.

Chart 7. Gross Domestic Purchases Prices
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Revisions

Table 9. Advance and Second Estimates for the Second Quarter of 2009

[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Ad Second Ad Second
- minus - minus
vance Second ad- | vance Second ad-
vance vance
Gross domestic product (GDP)............... -1.0/ -1.0 00f -10 -1.0 0.0
Personal consumption expenditures................ -12| -1.0 02| -0.88| -0.69| 0.19
Goods........ -40| -34 06| -092| -0.77| 0.15
Durable goods............ -71| -58 13| -052| -0.43| 0.09
Nondurable goods . 25 -22 03| -040| -0.35| 0.05
SErvices ...........ouunens 0.1 0.2 0.1 0.04| 0.09| 0.05
Gross private domestic investment -20.4| -244| -40| -2.64| -3.20| -0.56
Fixed investment ... -135| -135 00| -1.82| -1.81 0.01
Nonresidential -89| -109, -20| -094| -1.15 -0.21
Structures.. -89| -1561| 62| -0.34| -059| -0.25
Equipment and software...........ccccveeeennee -90 -84 0.6 -0.59| -0.56| 0.03
Residential -29.3| -22.8 65| -0.838| -0.66| 0.22—
Change in private iNVentories..........ccouwwerees [ wrvvenies [wvnreeinns [2onviirienes -0.83| -1.39| -0.56
Net exports of goods and Services.............c.. | covevees |veveinens [vereiienns 1.38| 1.60| 0.22
Exports -70( -5.0 2.0 -0.76| -0.54 0.22
GOODS......overivrriiirs 93| -70 23| -0.68| -0.50| 0.18
Services. 23| -10 13| -0.09| -0.04| 0.05
IMPOIS .ooovvvvieeiens -15.1| -15.1 00| 214 214| 0.00
GOODS......ovoriirriiiras -159| -165| -06| 1.82| 189| 0.07
SEIVICES....cvvueiverereiriinns .| 115 9.0 25 0.32| 025| -0.07
Government consumption expenditures and
gross investment 5.6 6.4 08| 112| 127 0.15
Federal 109 11.0 0.1 082 0.82] 0.00
National defense.... 133| 133 00| 067 0.67| 0.00
Nondefense ... 6.0 6.2 02| 0.15| 0.15| 0.00
State and local 24 36 12| 030 044 0.14
Addenda:
Final sales of domestic product 0.2 0.4 06| -0.19| 037| 056
Gross domestic purchases price index .. 07| 05
GDP price index.... 0.2 0.0 =02 i e [

1. The estimates for GDP under the contribution columns are also percent changes.

The “second” estimate of the second-quarter decrease
in real GDP is the same as the advance estimate, re-
flecting upward revisions to exports, to residential
fixed investment, to consumer spending, and to gov-
ernment spending that were offset by downward revi-
sions to inventory investment and to nonresidential
fixed investment. The average revision (without re-
gard to sign) between the advance estimate and the
“second” estimate is 0.5 percentage point.

The upward revision to consumer spending primarily
reflected an upward revision to motor vehicles and
parts.

The downward revision to nonresidential fixed invest-
ment reflected a downward revision to structures.

The upward revision to residential fixed investment
reflected an upward revision to residential structures
that was based on a revised one-unit deflator.

The downward revision to inventory investment pri-
marily reflected revisions to wholesale trade invento-
ries and to manufacturing durable-goods inventories.

The upward revision to exports was to both goods and
services. The largest contributors to goods were indus-
trial supplies and materials and civilian aircraft, en-
gines, and parts. The largest contributor to services
was “other” private services.

The upward revision to government spending prima-
rily reflected an upward revision to state and local in-
vestment in structures.

Source Data for the Second Estimates

Personal consumption expenditures: Retail sales for May and
June (revised). Motor vehicle registrations for April and
May (revised) and June (new). Retail natural gas sales for
May (new).

Nonresidential fixed investment: Construction spending
(value put in place) for April and May (revised) and June
(new). Manufacturers’ shipments (M3) of machinery and
equipment for May and June (revised). Exports and imports
for May (revised) and June (new).

Residential investment: Construction spending (value put
in place) and one-unit deflator for April and May (revised)
and June (new).

Change in private inventories: Manufacturers’ inventories
for May and June (revised) and trade inventories for May
(revised) and June (new).

Exports and imports of goods and services: International
transactions for May (revised) and June (new).

Government consumption expenditures and gross invest-
ment: State and local construction spending (value put in
place) for April and May (revised) and June (new).

Personal Income for the First Quarter of 2009
With the release of the second estimates of GDP, BEA also
releases revised estimates of various income-related mea-
sures for the previous quarter. This revision reflects the
incorporation of newly available first-quarter tabulations
from the Quarterly Census of Employment and Wages from
the Bureau of Labor Statistics.

Wage and salary disbursements decreased $235.7 billion, a
downward revision of $31.1 billion. Personal current taxes
decreased $247.0 billion, a downward revision of $5.3 bil-
lion. Contributions for government social insurance, which
are subtracted in calculating personal income, decreased
$23.6 billion, a downward revision of $4.2 billion.

e Personal income decreased $280.8 billion, a downward
revision of $29.1 billion.

¢ Disposable personal income decreased $33.7 billion, a
downward revision of $23.8 billion.

o Personal saving decreased $6.1 billion, a downward revi-
sion of $23.8 billion.

o The personal saving rate was 3.7 percent, a downward revi-
sion of 0.3 percentage point.
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Corporate Profits

Table 10. Corporate Profits Profits from current production increased $67.6 bil-
[Seasonally adjusted] lion, or 5.7 percent at a quarterly rate, in the second
Billions of dollars (annual rate) Percentd change from quarter after increasing $59.1 billion in the first quar-
Change from preceding quarter
Level precedir?g quarter (quarterly rate) ter.
2009 2008 2009 2008 2009 Domestic profits of financial corporations increased
L T B VA B [ T A VAN I I $39.7 billion, or 16.7 percent, after increasing $115.9
i billion.
Current production measures:
Corporate profits 1,250.3| 50.9(-331.0| 59.1| 676 3.6|-228| 53| 57 . . . s
Domestic industries 935.1| 20.7|-266.1| 75.7| 81| 20|-252| 96| 7.9 Domestic p roﬁ't S of nonfinancial corporations m
Financial.... 277.5| -34.1|-167.9| 1159 39.7|-105|-57.9| 950/ 167 creased $28.4 billion, or 4.5 percent, after decreasing
Nonfinancial 657.6| 54.8| -982| —402| 284| 7.7|-128| -60| 45 $40.2 billion.
Rest of the WOrld ...........c..... 3152| 30.2| -648| -166| -0.6| 82|-16.3| -50| -0.2 .
Receipts from the restof the Proﬁts from the rest of the worlq decreased '$(?.6 bil-
I 400.9| -15.1| -79.4| -769| -1.3| -2.6|-14.2|-16.1| -0.3 lion, or 0.2 percent, after decreasing $16.6 billion. In
e oot | g7 53| -ta5| —604| -07|-219| -00|a11| 08 the second quarter, receipts decreased $1.3 billion, and
Less: Taxes on corporate income |  311.1|-12.7| -815| 47.0| 40.8| —4.0|-26.7| 21.1| 15.1 payments decreased $0.7 billion.
Equals: Profits after tax 939.2| 635|-249.4| 12.0| 26.8| 58|-21.7| 13| 29 . . .
Net dividends 5711|-171| —67| —518| —470| 25| —10| 77| —76 Taxes on corporate income increased $40.8 billion, or
Undistributed profits from 15.1 percent, after increasing $47.0 billion.
current production ........... 368.0( 80.6|—242.7| 63.7| 73.8| 20.5/-51.3| 27.7| 25.1
Net Cash flOw ..o 15485 77.0| 598| 162| -269| 54| 40| 10| -17 Profits after tax increased $26.8 billion, or 2.9 percent,
Industry profits: after increasing $12.0 billion.
Profits with IVA 1,379.1| 58.4|-3229| 128.3| 515| 40|-212| 107 39
Domestic industries 1,063.8| 28.2(-258.1| 145.0| 519| 26/-22.9| 167 5.1 A
Financial.... 291.8| -33.3|-167.2| 1236 37.9|-10.1|-56.2| 948/ 14.9 Undistributed corporate profits (a measure of net sav-
Nonfinancial 7720| 615| -909| 214| 140| 80|-11.0| 29| 1.9 ing that equals after-tax profits less dividends) in-
A Hedst of the world... 8152| 302 648 -166 -06) 82)-163) -50) -02 creased $73.8 billion, or 25.1 percent, after increasing
enda: [
Profits before tax (without IVA $63.7 billion.
and CCAG)) v 1,360.9| -16.9|-516.5| 186.4| 114.4| -1.1|-32.8| 17.6| 9.2 )
Profits after tax (without IVA and Net cash flow from current production, a profits-re-
CCAd)) . 1,049.8| —-4.1|-435.1| 139.3| 73.7| -0.3|-34.2| 166| 7.5 lated f internal fund Jable for i ¢
182| 751 1937| -581| —629| | | | o ated measure ol internal Tunds avatlable for invest-
COA] oo -1288| 75| 80| —693| 16| | coon| | o ment, decreased $26.9 billion, or 1.7 percent, after
Norte. Levels of these and other profits series are IVA  Inventory valuation adjustment mcreasing $16'2 billion

shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.

CCAdj Capital consumption adjustment

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-

sus Bureau quarterly financial reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons: the
data are based on well-specified accounting definitions,
and they are comprehensive, covering all incorporated
businesses—publicly traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).
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Government Receipts and Expenditures

Second Quarter of 2009

ET GOVERNMENT saving, the difference be-

tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was —$1,305.8 billion in the second quarter of
2009, decreasing $300.1 billion from —$1,005.7 billion
in the first quarter.

Net federal government saving was —$1,294.9 billion
in the second quarter, decreasing $325.8 billion from
—$969.1 billion in the first quarter (see page 12). Cur-
rent receipts decreased less than in the first quarter,
and current expenditures increased more.

Net state and local government saving was —$10.9
billion in the second quarter, increasing $25.7 billion
from —$36.6 billion in the first quarter (see page 13).
Current receipts accelerated, and current expenditures
turned up.

Net borrowing was $1,657.4 billion in the second
quarter, increasing $257.7 billion from $1,399.7 billion
in the first quarter. Federal government net borrowing
was $1,534.5 billion in the second quarter, increasing
$276.3 billion from $1,258.2 billion in the first quarter.
State and local government net borrowing was $122.9
billion in the second quarter, decreasing $18.6 billion
from $141.5 billion in the first quarter.

Government receipts and expenditures in the sec-
ond quarter were affected by The American Recovery
and Reinvestment Act of 2009 and by continued capi-
tal injections into financial enterprises (see the box on
page 12).

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter

2009 2008 2009

Il Il v | I

Current receipts ......ocveererreerreneenenens 3,720.3| 1125 -90.2|-221.8| -54.7
Current expenditures ..........o.oovvvenene 5026.1| 14.7| -84.8| 53.7| 2455
Net government saving ... .| -1,305.8| 97.7\ -5.4|-275.5| -300.1
Federal ......cccouvuueee .| -12949] 131.2) -8.4|-295.0| -325.8
State and local........c.cocrvevrvevriinnnn. -10.9| -33.5 29| 195 25.7
Net lending or net borrowing (-) ... | -1,657.4| 62.5|-233.1|-231.0| -257.7
Federal ... -1,5345| 92.0|-243.2|-247.1| -276.3
State and local.........ccooveernerrennnn. -122.9| -295| 10.1| 161 18.6

Kyle D. Mulgrew and Mark S. Ludwick prepared this
article.

Chart 1. Government Fiscal Position
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Table 2. Federlall Government Curren.t Receipts and Expenditures Personal current taxes decreased less as a result of a
[Billions of dollars, seasonally adjusted at annual rates] smaller decrease in nonwithheld income taxes. In con-
Level | Change from preceding quarter trast, withheld income taxes decreased more in the
2009 2008 2009 second quarter, reflecting the impact of the “Making
" m iy | I Work Pay” tax credit provision of the ARRA (see the
- box below).
Current receipts .........c.cocvvveerrennnns 2,214.7| 1174 -41.7| -196.5| -36.6
Current tax receipts ... 11465 1124| -523| -191.4] -450 Taxes on production and imports turned up, reflecting
Personal current taxes. ............ 816.2| 1259 101 -2199| -841 an acceleration in excise taxes and a smaller decrease
Taxes on production and imports .... 914 13, 16| 45| 57— in customs duties. Tobacco excise taxes turned up
Taxes on corporate income .................... 227.7| -127| -62.0| 355 357 sharply, reflecting an increase in tobacco excise tax
Taxes from the rest of the world ............. 11.1 0.4 1.2 24| -24 rates that took effect on April 1, 2009.
Contributions for government social
INSUANCE . .ovvs v 9429 85| -21] -234 -101 Taxes on corporate income accelerated, reflecting an
INCOME rECEIPIS ON BSSELS.....cvvvvvvvce 509, -06] -06 107] 102 upturn in profits for Federal Reserve banks.
Current transfer receipts .........coovrerereerens 79.8 0.6 15.0 8.7 7.1
Current surplus of government enterprises| 54| -05| -15/ -13 13 Government social benefits to persons accelerated, re-
Current expenditures....................... 3,509.6| -13.8| -33.3| 98.4 289.3 flecting increased spending for provisions of the
Cwsumptlicénfexpenditures ------------------------ gggg ggg -gi -;S 53‘1‘ ARRA. Benefit payments for Medicare and unemploy-
ational defense . . -6. -5. . . .
Nondefense 3175 01 =g 17 62 ment insurance also accelerated in the second quarter.
Current transfer payments .........c..... 21988 -755/ 405 111.7) 2176 Grants-in-aid to state and local governments acceler-
Government social benefits. ..| 1,6453| -76.5 25.1 83.0 1412 . . . "
ated, reflecting an acceleration in Medicaid and edu-
TO PEISONS...oovvveeieeseieeseieeseieesnieeeeenns 1,629.3| -684 25.0 82.1| 1402 . .
To the rest of the WOrd ..o 160 -81 0.1 0.9 10 cation grants authorized by the ARRA.
Other current ransfer payments......... 5535 10| 154 288 763 Other current transfer payments to the rest of the
Grants-in-aid to state and local . .
governments......... 4979 -18| 124| 353 602 world turned up, reflecting economic support pay-
eI G I — 557 08 09| _64/ 162—— ments to Egypt and Israel and grants to Puerto Rico
Interest pyMeNtS ...................... 2774| 281 -749) -133) 461 and the U.S. territories to finance the 2009 “Making
SUBSIBIES .o 53.7 08 17 12 0.1 Work Pay” tax credit provision of the ARRA.
Less: Wage accruals less disbursements 0.0 0.0 0.0 0.0 0.0 I d flecting higher infl
Net federal government saving........... 12049 1312 -84  -2950| -32538 hterest payments turned up, retlecting higher infla-
Social insurance funds .............. .| -2346) -281| -196| -902| -56.9 tion expense payments on Treasury Inflation-Pro-
(0131 SO -1,060.2| 159.4 11.2| -204.7| -268.9 tected Securities (TIPS).
Addenda:
Total reCeIPtS .....ocvvvvvrsrvrvvs v 2,240.3| 1152| -42.8| -197.9 -36.1 Capital transfer payments decreased more as a result
gur(ent FEOBIPIS oo 22147| 1174 417/ -1965 -36.6 of smaller capital injections in the financial industry.
apital transfer receipts ..........coccvenenne 25.6 -2.2 -1 -1.4 0.5 The federal ded billi
Total expenditures...... 37748 232 2004, 49.1| 2403 he federal government provided $25.1 billion to Fan-
Current expenditures ..| 3509.6| -13.8| -333| 984| 2893 nie Mae and Freddie Mac and about $13 billion to
Gross government investment............ 15741 61] 65 65 5-0/ other financial institutions in the second quarter. Of
Capital transfer payments ............. e el CERZ Rl il these amounts, $22.6 billion ($90.4 billion at an an-
Net purchases of nonproduced assets -2.6 17.3| -318 11.5 243 . .
Less: Consumption of fixed capital ..... 124.0 14 0.2 13 15 n}lefl rate) to Fefnple Mae and Freddie Mac and .$1.1-7
Net lending or net borrowing (-) ......... -1,534.5| 92.0| -243.2| -247.1| -276.3 billion ($46.9 billion at an annual rate) to financial in-
stitutions are treated as capital transfers.

American Recovery and Reinvestment Act (ARRA) of 2009

ARRA-authorized federal expenditures accelerated in the
second quarter. Grants-in-aid to state and local govern-
ments were boosted $20.7 billion ($82.6 billion at an
annual rate), primarily to fund Medicaid and education
grants. Government social benefits to persons were boosted
$20.8 billion ($83.2 billion at an annual rate) to fund one-
time payments of $250 to recipients of social security and
veterans’ pension and railroad retirement benefits, addi-
tional unemployment benefits, and increased Supplemental
Nutrition Assistance Program payments.

The “Making Work Pay” tax credit provision reduced
federal withheld income taxes $12.5 billion ($49.8 billion at

an annual rate). For qualified residents of the U.S. territo-
ries, these tax credits are funded through territorial grants,
including a disbursement of $0.6 billion ($2.6 billion at an
annual rate) to Puerto Rico and American Samoa. For
2009, the total impact of this provision is estimated to be
$38.3 billion.

The ARRA also modified an existing federal program
providing interest-free loans to first-time home buyers. For
homes purchased after January 1, 2009, these loans were
converted into tax credits that would not need to be repaid.
Outlays related to these tax credits accelerated, increasing
capital transfers to businesses $7.3 billion.
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter
2009 2008 2009 Personal current taxes decreased less in the second
quarter of 2009 as a result of a smaller decrease in per-
! i v ! ! sonal income taxes.

Current receipts..........ccooevvererrerrennns 2,003.5| -6.7| -36.1 100/ 421

Current tax receipts..... 1,252.7| -5.9| -52.1| -26.7| -19.5 Taxes on production and imports decreased less than
Personal current taxes ............ 267.7| -148| -13.1| -27.1| -19.3 in the first quarter, reflecting a smaller decrease in sev-
Taxes on production and imports . 9264/ 9.0/ -196| -141| -66— | erance taxes, which was partly offset by a larger de-
Taxes on corporate iNCOMe. ...........ccceeeene. 58.6| -0.1| -19.4| 145 6.4 crease in sales taxes.

Contributions for government social
INSUTBNCE v 217/ 06/ 06 -02| -0 Taxes on corporate income decelerated in the second

Igcomet :ecm?ts on a§iets """"""""""""""" ;1;2 _;? 112 3;2 ;(1)3 quarter as a result of a deceleration in corporate prof-
urrent transfer receipts........o.oovveeseeseiisiinns . . : . . .

Federal grants-in-aid.... 4979) 18| 124| 353 602 1s.
Other oo 119.5 1.8 1.6 1.0 15 . . .
Federal grants-in-aid accelerated, reflecting an accel-

Current surplus of government enterprises -36| -02| -04| -05 0.4 . g .. . &

Current expenditures aotad| 267| o0l o5 164 eration in Medicaid and education grants due to the
Consumption expenditures..........c.cevrreenne. 1,430.2 221| -38.7| -17.3 58 American Recovery and Reinvestment Act of 2009.
ﬁ?gg;r;:‘;x:rifl B %;2 _g; _(1)2 Zg 13): Consumption expenditures turned up, reflecting an
SUBSIGIES e | 14| 08| 07| 08| 08 upturn in spending for nondurable goods.

Less: Wage accruals less disbursements ... 0.0 0.0 0.0 0.0 0.0 G ial benefi 1 d

Net state and local government saving.... | -10.9| -33.5 2.9 19.5| 257 ov?rnment socia . en.e t pa}.fm.ents accelerated, re-

Social insurance funds ... 03l 04| 04| —02 flecting an acceleration in Medicaid payments.

OtET v et 338/ 26| 198/ 259 ) , ,

Addenda: Capital transfer receipts turned up, reflecting an up-
Total re.ceipts ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 20649 33 -360/ 21| 472 turn in federal investment grants to state and local

Current reCeipts .......ceevveeeeerneereeeenneene 2,0035| -6.7| -36.1 10.0| 421 governments.

Capital transfer receipts.........ccvrererees 61.5 34 0.0, -78 5.2 .

Total expenditures _ 9ol 262| -461| 140 287 Gross government investment turned up as a result of

Current eXpenditures ............ooevvererrvennns 20144 267| -390/ -95| 164 an upturn in investment for structures.

Gross government investment............... 359.7 35| 27| -21 11.8

Capital transfer payments .........coccveeeees | eevevvvvvveos [eomemeeeeeeees | vsssssenens | covvvisinins | eeveeseessnnns

Net purchases of nonproduced assets 13.2 0.0 0.0 0.2 0.1

Less: Consumption of fixed capital........ 199.5 3.9 4.4 26/ -03
Net lending or net borrowing (-)............... -122.9| -29.5| 10.1 16.1 18.6

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available in underlying NIPA
tables at www.bea.gov/national/nipaweb/nipa_underlying/
Index.asp. For a historical time series of reconciliations of
the NIPA estimates with the Census Bureau data from Gov-
ernment Finances, see NIPA table 3.19.

BEA also prepares annual estimates of receipts and
expenditures of state governments and of local govern-
ments.! These estimates are available annually in NIPA table
3.20 (state government receipts and expenditures) and in
NIPA table 3.21 (local government receipts and expendi-
tures); see “Newly Available NIPA Tables” in the October
2009 SURVEY.

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” Survey 85 (October 2005): 5-10.



www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
www.bea.gov/national/nipaweb/nipa_underlying/Index.asp
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
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Improved Estimates of the National Income and Product Accounts

Results of the 2009 Comprehensive Revision
By Eugene P. Seskin and Shelly Smith

N JULY 31, 2009, the Bureau of Economic Analy- Table 1[5 Reétll hGrosfs Dom%stic P]roduct
. .o ercent change from preceding year
sis (BEA) released the initial results from the 13t o
. . . . . : reviously .

comprehensive revision of the national income and Year Revised | | plished | Revision
product accounts (NIPAs), beginning with revised €S- 1930, 86| 86 00
timates for 1929; the results of the last comprehensive o] I 3
revision were released in December 2003. Y o0
In many important respects, the picture of the econ-  J9-sssssisse: oo 88 o9
omy shown by the revised estimates is similar to the - 3 3 o9
1 1 1 imates 1939 8.1 8.1 0.0
picture S‘hO\‘N‘n by the previously pl'lbhshed estimates. & 8 8 o9
The similarities and some of the differences in detail 194 o o
can be seen in the following: 1 o4 184 00
e The long-run growth rates of real gross domestic U ou 00
product (GDP) are similar to those in the previ- 313 -gfg 88
ously published estimates. For 1929-2008, the aver- 05 -05 0.0
. 87 87 00
age annual growth rate of real GDP is 3.4 percent, 77 77 00
. . . . 3.8 38 0.0
0.1 percentage point higher than in the previously 46 46 00
. . . -0.6 -0.7 0.1
published estimates. For the more recent period, 72 71 01
1997-2008, the growth rate is 2.8 percent, also 0.1 a9 I 5
percentage point higher than in the previously pub- g5 o 19 o
lished estimates (table 1). 22 a2 99
e The current recession is steeper than previously esti- .- o o o9
mated. From the fourth quarter of 2007 to the first = 138 28 28 o9
quarter of 2009, real GDP decreases 2.8 percent at 85 85 8
an average annual rate; in the previously published = 1988 48 48 80
estimates, it had decreased 1.8 percent. 1970 02 02 00
o The revised estimate of real GDP for 2008 increases 3 3 99
. : : : 1974 06| 05 01
0.4 percent; the previously published estimate of = 72 Dy Y 0
real GDP had increased 1.1 percent. e - o 53 o
o The average rate of change in the prices paid by U.S. 178 56 6 ¢
residents for 1997-2008 is the same as in the previ- 1% 03 02
ously published estimates (2.4 percent). 982 19 e 00
eUpward revisions to disposable personal income 198 Z? ﬁ 88
(DPI) beginning with 1994 are larger than upward 1986 gg gi -8:2
revisions to personal outlays, resulting in upward 198 S 41 41 00
.. . 1989 36 35 0.1
revisions to personal saving and to the personal sav-  1ge T 19 19 00
. . 1991 -0.2 -0.2 0.0
ing rate (personal saving as a percentage of DPI) g 34 33 01
1993 29 27 02
(table 2). dgga 41 40 01
The revised estimates incorporate a number of 3 . 22 22 o9
changes in classifications and definitions as well as 3o o o 99
1ot 1 1 h d 1 d b 1999 4.8 4.5 0.3
statistical improvements that are designed to Detter 5= 41 ) 04
_ 1 1M - 2007 oo 1.1 0.8 0.3
measure the ever changlng US economy. Thc.ese im 2008 is 18 02
p}fovements were prevllgewed in a series of articles in 20 o 25 25 o
2005, 8.1 29 02
the SUrRVEY OF CURRENT BUSINESS. 2000 3 29 92
2007, 21 20 01
200B.. 1ttt 04 1| 07

Alyssa E. Holdren contributed to this article.



16 Comprehensive NIPA Revision

Changes in classifications, definitions, and presen-
tations were described in the May 2008 and March
2009 issues. ! They include the following:

e An updated classification system for personal con-
sumption expenditures (PCE) in order to present
categories that are more useful for analysis of
spending by households and nonprofit institutions
serving households.

oA change in the treatment of disasters to better
reflect the distinctions between current transac-
tions, capital transactions, and events that directly
affect balance sheets. Under the new treatment,
disaster-related damages to fixed assets are recorded
as “other changes in the volume of assets,” and
disaster-related insurance payouts are recorded as
capital transfers.

e A reclassification of transactions between the fed-
eral government and the U.S. territories and com-

1. See Clinton P. McCully and Teresita D. Teensma, “Preview of the 2009
Comprehensive Revision of the National Income and Product Accounts:
New Classifications for Personal Consumption Expenditures,” Survey 88
(May 2008): 617 and Eugene P. Seskin and Shelly Smith, “Preview of the
2009 Comprehensive Revision of the NIPAs: Changes in Definitions and
Presentations,” SUrvey 89 (March 2009): 10-27.

Table 2. Personal and National Saving Rates

[Percent]
Personal saving rate' National saving rate?
Year ; )

Revised ';L%’I:gﬁgg Revision | Revised T)L%llllgﬁzg Revision
9.4 9.4 0.0 18.6 18.6 0.0
10.0 10.1 -0.1 18.6 18.6 0.0
8.9 8.9 0.0 19.2 19.2 0.0
105 10.5 0.0 211 21.1 0.0
10.7 10.6 0.1 20.1 20.0 0.1
10.6 10.6 0.0 18.2 18.2 0.0
9.4 9.4 0.0 18.8 18.8 0.0
8.7 8.7 0.0 19.6 19.6 0.0
8.9 8.9 0.0 20.8 20.9 -0.1
8.8 8.9 -0.1 20.9 211 -0.2
9.8 10.0 -0.2 195 19.7 -0.2
10.6 10.9 -0.3 20.7 20.9 -0.2
10.9 1.2 -0.3 18.9 19.1 -0.2
8.7 9.0 -0.3 174 17.3 -0.2
10.2 10.8 0.6 19.1 19.6 -0.5
8.2 9.0 0.8 17.6 18.1 -0.5
76 8.2 -0.6 16.1 16.5 -0.4
6.5 7.0 -0.5 16.6 16.8 -0.2
6.9 7.3 -0.4 17.6 17.8 -0.2
6.6 71 -0.5 17.0 17.3 -0.3
6.5 7.0 -0.5 16.0 16.3 -0.3
7.0 7.3 -0.3 16.0 16.2 -0.2
7.3 7.7 -0.4 14.9 15.1 -0.2
5.8 58 0.0 14.6 147 -0.1
5.2 48 0.4 15.6 15.4 0.2
5.2 46 0.6 16.5 16.2 0.3
4.9 4.0 09 171 16.6 0.5
4.6 3.6 1.0 18.2 17.7 05
5.3 43 1.0 18.6 18.2 0.4
3.1 2.4 07 18.1 17.9 0.2
2.9 2.3 0.6 17.8 17.7 0.1
2.7 1.8 09 16.2 16.2 0.0
35 2.4 1.1 14.6 14.2 0.4
35 2.1 1.4 13.9 13.3 0.6
34 2.1 1.3 14.4 13.8 0.6
1.4 0.4 1.0 14.9 14.7 0.2
24 0.7 1.7 15.9 15.2 0.7
1.7 0.6 1.1 14.4 14.0 0.4
2.7 1.8 09 12.6 11.9 0.7

1. Personal saving as a percentage of disposable personal income.
2. Gross saving as a percentage of gross national income.
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monwealths in order to improve consistency with

the treatment of similar private-sector transactions.

e A change in the treatment of insurance services pro-
vided by government enterprises in order to
improve consistency with the treatment of the ser-
vices provided by private property and casualty
insurance companies.

e A new presentation of the estimates of private fixed
investment in structures for 1929-96 that is consis-
tent with the estimates for 1997 forward.

eA change in the reference year—from 2000 to
2005—for the chain-type quantity and price
indexes and for the chained-dollar estimates.

e A change in the terminology used to describe two of
the vintages of the current quarterly GDP estimates.
The three vintages of quarterly GDP estimates are
now “advance” (unchanged), “second” (previously
known as “preliminary”), and “third” (previously
known as “final”).

The statistical changes were described in the May
2009 issue.? They include the following:

e The incorporation of information from BEA’s 2002
benchmark input-output (I-O) accounts, which pro-
vide the most thorough and detailed information on
the structure of the U.S. economy. These accounts are
used to benchmark the expenditures components of
GDP and some of the income components.

eImproved estimates of PCE for consumer electron-
ics using new retail point-of-sale scanner data.

eImproved estimates of wages and salaries that incor-
porate new information on employee “cafeteria
plans.” Under these plans, employees may use a por-
tion of their salaries on a pretax basis to pay for
health insurance and to contribute to “flexible
spending arrangements,” which reimburse them for
medical care and dependent care expenses.

eImproved estimates of proprietors’ income and
wages and salaries that incorporate updated “misre-
porting adjustments”—adjustments for underre-
porting and nonreporting of income—using recent
data from the Internal Revenue Service (IRS) and
the Census Bureau that were not available for the
previous comprehensive revision.

The revised estimates also reflect the incorporation
of newly available and revised source data (see the box
“New and Revised Source Data”).

This article discusses the major sources of the
revisions that are attributable to the various changes
in classifications, definitions, as well as statistical

2. See Clinton P. McCully and Steven Payson, “Preview of the 2009 Com-
prehensive Revision of the NIPAs: Statistical Changes,” Survey 89 (May
2009): 6-16.


http://www.bea.gov/scb/pdf/2008/05%20May/0508_nipa_pce.pdf
http://www.bea.gov/scb/pdf/2008/05%20May/0508_nipa_pce.pdf
http://www.bea.gov/scb/pdf/2008/05%20May/0508_nipa_pce.pdf
http://www.bea.gov/scb/pdf/2009/03%20March/0309_nipa_preview.pdf
http://www.bea.gov/scb/pdf/2009/03%20March/0309_nipa_preview.pdf
http://www.bea.gov/scb/pdf/2009/03%20March/0309_nipa_preview.pdf
http://www.bea.gov/scb/pdf/2009/05%20May/0509_nipastats.pdf
http://www.bea.gov/scb/pdf/2009/05%20May/0509_nipastats.pdf
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improvements for each of the major NIPA aggregates
and their components. Specifically, it discusses the
following:
e Revisions to the annual current-dollar estimates in
detail.
e Revisions to the annual estimates of real GDP and
real gross domestic income (see page 30).
e Revisions to annual prices (see page 33).
e Revisions to the quarterly estimates of real GDP (see
page 34).

Annual Current-Dollar Estimates
The revisions to current-dollar GDP reflect only the
statistical changes incorporated in this comprehensive
revision. None of the changes in definitions affects
GDP (table 3).

The revisions to national income for most years
primarily reflect the statistical changes, although the
changes in definitions also affect national income.
The revisions are mostly downward and less than $3
billion through 1979. For 1980-91, the revisions
remain downward but are somewhat larger; the
largest downward revision is about $31 billion for
1986. Beginning with 1992, the revisions are upward
and grow rapidly from about $4.5 billion to almost
$300 billion for 2005 before falling somewhat for
2006-2008. The change in definition that has the
most impact on national income is the new treat-
ment of disasters, especially for years with cata-
strophic events such as 1992, 1994, 2001, 2004,
2005, and 2008; by far the largest impact (about
$102.5 billion) is for 2005, reflecting the damages
associated with Hurricanes Katrina, Rita, and
Wilma. The two statistical changes that have the
most impact on national income (and personal in-
come) are the improved adjustments to wages and
salaries and nonfarm proprietors’ income for misre-
porting of income and the improved estimates of
wages and salaries from the incorporation of new
information on “cafeteria plans.” The improved ad-
justments of income misreporting lower the revi-
sions to national and personal income for 1984-95
and raise the revisions beginning with 1996. The in-
corporation of the new information on “cafeteria
plans” results in upward revisions to national and
personal income beginning with 1986.

The revisions to personal income are primarily
downward and are less than $10 billion through 1983.
For 1984-92, the revisions remain downward and are
somewhat larger. Beginning with 1993, the revisions
are upward, growing rapidly from about $10 billion to
about $274 billion for 2006; the revisions are some-
what smaller for 2007 and 2008. The change in defini-
tion that has the most impact on the revisions is the
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new treatment of disasters, although the magnitude of
the impact is far less than for national income; for ex-
ample, the impact on the revision to personal income
for 2005 is $25.5 billion.

Additional detail on GDP, gross domestic income,
and other NIPA aggregates and their major compo-
nents is presented below. The accompanying tables
show the revisions for 1992, 1997, 2002, and,
2005-2008 allocated among the changes in definition
and the statistical improvements. Table A presents the
revised current-dollar estimates for 2002, 2005, and

Table 3. Revisions to Gross Domestic Product, Gross Domestic
Income, National Income, and Personal Income

1992 ‘ 1997 ‘ 2002 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008

Billions of dollars

. 1| 172.7| 216.5| 220.5| 270.1| 176.8
Definitional.. 00/ 00| 00 00/ 00| 00 00
Statistical.... . 172.8| 216.5| 220.6 | 270.0 | 176.8

Cafeteria plans 26| 44| 75| 11.0| 121| 122| 122
165.3 | 205.5| 208.5 | 257.8 | 164.6
173.8| 225.0| 278.1| 203.5| 213.9

Gross domestic product

Gross domestic income

Definitional.. -04| -03| -05| -04| -03| -05| -04
Reclassific:

U.S. territories and

commonwealths -04| -03| 05/ -04| 03| -05| -04
Statistical ........c.oovvrernens -2.3|112.9| 174.3| 225.4 | 278.4

Misreporting adjustments -29.4| 27.5| 77.4| 437| 482

Cafeteria plans.... 135| 25.6| 54.5| 75.6| 86.3 3.

ther........... 13.6| 59.9| 42.4|106.1|143.9........ s
National income. 4.3|113.8| 179.2| 299.8 | 235.5| 177.3 | 207.8

102.4| -0.3| -0.5| 17.0
1028 0.0, 00| 174

Definitional..........
New treatment of disasters......
Reclassification of transactions with

U.S. territories and
commonwealths

Statistical ..........ccovvrvenens

-05| -0.4
179.71197.4

Misreporting adjustments -29.4| 27.5| 77.4| 437
Cafeteria plans.... 13.5| 25.6| 54.5| 75.6
Other........... 27| 61.1| 47.8| 781
Personal income -14.7| 85.6| 178.2| 216.1
Definitional.......... 20( 00| 00| 255

20| 00| 00| 255
. 178.0| 190.6
-29.4| 275| 77.4| 437

New treatment of disasters .
Statistical ...

Misreporting adj
Cafeteria plans.... 13.5| 25.6| 54.5| 75.6
Other -0.7| 327| 46.1| 713

Revision as a percentage of previously published

Gross domestic product 01| 03, 16| 17| 17| 20| 12
Definitional.. 00/ 00/ 00/ 00/ 00 00 00
Statistical ... 01| 03| 17| 17, 17, 20| 12

Cafeteria plans 0.0f 01 01| 01| 01| 01| 0.1
00/ 03| 16| 17, 16, 19| 12
Gross domestic income... 00 14 17, 18 21, 15 15
Definitional...........c..cccce ..| 00| 00| 00| 00| 00f 00| 0.0
Reclassification of transactions with
U.S. territories and
commonwealths 0.0/ 00/ 00| 00| 00| 00| 00
Statistical .........coocoeevreens 00| 14| 17| 18 21| 15/ 15
Misreporting adjustments -05| 03| 07| 03| 04| i
Cafeteria plans.... 02| 03| 05 06/ 06/ 06
Other........... 02| 07| 04| 08| 11|

National income, 0.1 16| 19, 27| 20 14| 17

Definitional...... 03| 00/ 00/ 09 00/ 00 01
New treatme . 03| 00| 00| 09| 00| 00| 01
Reclassification of transactions with

U.S. territories and
commonwealths 0.0 00 0.0

Statistical .........ccoc.errens -02| 1.6 1.8
Misreporting adjustments -05| 04 0.4
Cafeteria plans.... 02| 04 0.7

Other........... 0.0/ 08 0.7 R
Personal incom -03| 1.2 X . 11
Definitional.. . . 02| 00| 00 00
New treat . 0.0/ 00 02| 0.0| 00 0.0
Statistical........ccverrrerrrenen. -03| 12 19 25/ 20| 141
Misreporting adjustments -05| 04 0.4 . s

03| 04

o
o
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o
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2008, the revisions in level for 2002—2008, and summa-
rizes the major source data incorporated for selected
detailed components.

The remainder of this section on revisions to the an-
nual current-dollar estimates is organized according to
the seven-account framework for the NIPAs. The dis-
cussion focuses on the following:

e Domestic income and product, account 1, which
shows the consolidated production of all sectors of
the economy as the sum of goods and services sold
to final users and as the sum of incomes generated
by the production of those goods and services.

ePrivate enterprise income, account 2, which pro-
vides additional information on the sources and
uses of income by private enterprises.

e Personal income and outlays, account 3.

eGovernment current receipts and expenditures,

account 4.

eForeign transactions, accounts 5 and 7, including
receipts and expenditures of the foreign sector
(account 5) and capital transactions with the rest of
the world (account 7).

eSaving and investment, account 6, of the domestic
sectors of the economy.

Domestic income and product (account 1)

GDP. Before 1978, the revisions to GDP are very small
and never exceed $1 billion in absolute value. Between
1979 and 1991, GDP is revised down for each year by
less than $4 billion. Beginning with 1992, GDP is gen-
erally revised up by increasingly larger amounts. As a
percentage of the previously published level of GDP,
the largest revision is 2.0 percent of GDP for 2007.
Gross domestic income (GDI) and the statistical
discrepancy. Before 1979, the revisions to GDI are very
small, never exceeding $1 billion in absolute value. Be-
tween 1979 and 1992, GDI is revised down; as a per-
centage of the previously published level of GDI, the
largest downward revision is 0.7 percent for 1985. Be-
ginning with 1993, GDI is revised up by generally in-
creasing amounts. As a percentage of the previously
published level of GDI, the largest upward revision
during this period is 2.1 percent for 2006; the upward
revisions for 2007 and for 2008 are each 1.5 percent.
The statistical discrepancy—GDP less GDI—is
reviseddown less than $2 billion until 1979.° For
1979-83, upward revisions to the statistical discrepancy
are less than $6 billion. Beginning with 1984, the revi-

3. In theory, GDP should equal GDI; in practice, GDP and GDI differ
because their components are estimated using largely independent and
less-than-perfect source data. See the box “The Statistical Discrepancy” in
Robert P. Parker and Eugene P. Seskin, “Annual Revision of the National
Income and Product Accounts,” SUrVEY 77 (August 1997): 19.
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sions to the statistical discrepancy generally become
larger; for 1984-91, downward revisions to GDP are
smaller than those to GDI, and the statistical discrep-
ancy is revised up. For 1992, GDP is revised up and
GDI is revised down, and the statistical discrepancy is
also revised up. Beginning with 1993, upward revisions
to GDP are smaller than upward revisions to GDI, and
the statistical discrepancy is revised down except for
2007. For 1979-2008, the revised estimates (without re-
gard to sign) of the statistical discrepancy average 0.9
percent of GDP, the same as in the previously published
estimates.

Product-side components

Personal consumption expenditures (PCE). The new
classification system does not, by itself, affect the over-
all level of current-dollar PCE (table 4). The new clas-
sification system, however, does shift the composition
of PCE, resulting in a substantial upward revision to
PCE for services, mainly reflecting the reclassification
of “purchased meals and beverages” (restaurant meals)
from nondurable goods to services. The new classifica-
tion system also results in an upward revision to dura-
ble goods, reflecting the reclassification of luggage
(from nondurable goods to durable goods) and eye ex-
aminations (from services to durable goods); eye ex-
aminations are now included with eyeglasses and
contact lenses.

Because the composition of the components of PCE
(durable goods, nondurable goods, and services)
changes as part of the new classification system for
PCE, comparisons of the revised estimates for compo-
nents of PCE with the previously published estimates
are difficult to interpret.

The revisions to total current-dollar PCE reflect
only statistical changes (the incorporation of new
source data and estimating methodologies). For
1979-91, downward revisions to PCE are $6 billion
or less. Beginning with 1992, PCE is revised up by

Table 4. Revisions to Personal Consumption Expenditures
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008
Total revision...............cc.c..... 1.6| 23.2| 885| 124.9| 1155 116.2| 72.0
Definitional ......... 00/ 00| 0.0 0.0 00| 00 00
Reclassification .. 0.0 0.0 0.0 0.0 0.0 0.0 v
Statistical 16| 232| 885| 1249| 1155| 1162 72.0
Source of revision by component
GOOS .....ccoovvviii .8|-393.6 |-461.0 |-515.6 | -550.8 | -585.2
Durable goods .. . . 68.2| 84.7| 809 77.7| 720
Reclassificatio . . 359| 413| 442| 464 ...

Statistical........ . . 32.3| 434, 36.7| 313

.8|-461.7 |-545.7 | -596.5 | -628.5 | -657.1
.8 |-416.5 |-492.8 |-528.4 |-554.9

Nondurable goods
Reclassification ...

Statistical... —45.2| -52.9| -68.1| -73.6| ..........
Services.......... 482.0| 585.9| 631.0| 667.0| 657.2
Reclassification ... 380.6| 451.5| 484.2| 5085/ ........
Statistical 101.4| 134.4| 146.8| 158.5] ..........



http://www.bea.gov/scb/pdf/national/nipa/1997/0897niw.pdf
http://www.bea.gov/scb/pdf/national/nipa/1997/0897niw.pdf
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generally increasing amounts, peaking at an upward
revision of about $125 billion for 2005, with somewhat
smaller upward revisions for 2006 and 2007, and an
upward revision of $72 billion for 2008.

Notable revisions to total PCE begin in the mid-
1990s. PCE for housing and utilities services is revised
up, reflecting the incorporation of new data on owner-
occupied nonfarm housing from the 2001 Residential
Finance Survey and the 2000 Census of Housing. The
incorporation of the 2002 benchmark I-O accounts re-
sults in upward revisions to securities commissions, to
air transportation services, and to services from non-
profit higher education and religious organizations,
and in downward revisions to health care services and
to food services and accommodations. The incorpora-
tion of data from the 2002 benchmark I-O accounts
also results in upward revisions to several categories of
PCE for durable goods and in downward revisions to
several categories of PCE for nondurable goods. For
2006-2008, the revisions also reflect Census Bureau
data on retail trade for 2006 (revised) and 2007 (pre-
liminary), and on services for 2006 and 2007 (revised)
and 2008 (preliminary).

Nonresidential structures. This component of pri-
vate fixed investment is revised up, beginning with
1999. The revisions primarily reflect the incorporation
of data from the 2002 benchmark I-O accounts and re-
vised data from Census Bureau surveys of construction
spending (value put in place) as well as upward revi-
sions to petroleum structures for 20032008 that re-
flect the incorporation of revised data on capital
expenditures from the Census Bureau and on footage
drilled from a trade source.

Equipment and software. This component of pri-
vate fixed investment is revised up, beginning with
1998. The revisions tend to become increasingly large.
The major contributors to the revisions are upward re-
visions to software, to transportation equipment, and
to “other” equipment. For all three categories, the revi-
sions reflect the incorporation of data from the 2002
benchmark I-O accounts. The revised estimates also
reflect the incorporation of newly available prelimi-
nary shipments data from the 2007 Economic Census.
In addition, the revisions to software reflect the incor-
poration of revised and newly available data from the
Census Bureau Service Annual Survey (SAS) for recent
years. The revisions to transportation equipment also
reflect the incorporation of revised shipments and for-
eign trade data from the Census Bureau and revised
motor vehicle units data and price data from trade
sources. The revisions to “other” equipment also re-
flect the incorporation of revised shipments data from
the Census Bureau.
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Residential fixed investment. Upward revisions to
this component begin with 1999 and remain less than
$6 billion through 2006. For 2007, there is a small
downward revision, and for 2008, there is a downward
revision of about $10 billion. The major contributor to
the revision is “residential improvements,” reflecting
the incorporation of data from the 2002 benchmark
I-O accounts and of revised data from Census Bureau
surveys of construction spending (value put in place).

Change in private inventories. This component is
calculated by adjusting inventories reported by busi-
nesses on a book-value basis to a current-period, re-
placement-cost basis by removing inventory profits
and losses. The inventory valuation adjustment (IVA),
which is calculated as the change in private inventories
less the change in book values, reflects inventory price
changes by revaluing reported inventories to current
period prices.

The revisions to change in farm inventories begin
with 1991 and are less than $1 billion in absolute value
through 2006. For 2007 and 2008, there are downward
revisions of about $2 billion and $4.5 billion, respec-
tively. The revisions through 2007 reflect the incorpo-
ration of revised data on crop inventory change and on
livestock inventory change from the U.S. Department
of Agriculture (USDA), and the revision for 2008 re-
flects the incorporation of newly available USDA data.*

The revisions to change in private nonfarm invento-
ries begin with 1997 and are downward through 2001
and upward beginning with 2002. The largest revisions
are for 2006—2008. For 2006 and 2008, the revisions are
mostly to mining, utilities, and construction invento-
ries, primarily reflecting the incorporation of data
from Internal Revenue Service (IRS) tabulations of
business tax returns for 2006 and 2007, from revised
Census Bureau Quarterly Financial Report data for
mining industries for 2008, from revised and newly
available utilities inventory data from the Energy In-
formation Administration for 2008, and from revised
Census Bureau surveys of construction spending
(value put in place) for 2008. For 2007, the revision is
mostly to retail trade motor vehicle inventories and to
manufacturing inventories, primarily reflecting the in-
corporation of newly available motor vehicle inventory
data from the Annual Retail Trade Survey for 2007 and
of preliminary Census Bureau Economic Census data
for 2007, respectively. The revisions to private nonfarm
inventories also reflect the incorporation of newly
available and revised Census Bureau data on inventory
book values, of new commodity weights from the 2002

4. Farm inventories are measured on a current-market-price basis; there-
fore the IVA is not needed.
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benchmark I-O accounts, of newly available and re-
vised Census Bureau data on the accounting methods
used in inventory reporting, of revised BEA unit labor
cost indexes, and of revised producer price indexes
from the Bureau of Labor Statistics (BLS).

Net exports of goods and services. The revisions to
net exports begin with 1986 and are less than $1 billion
in absolute value through 1997. Beginning with 1998,
the revisions are downward, and by 2005, they become
larger than $5 billion. The revisions primarily reflect
revised estimates from the international transactions
accounts (ITAs).”

The revisions to exports of goods begin with 2002
and reflect a change in the ITA methodology for esti-
mating foreign military sales transactions, which are
excluded from goods exports. In addition, the revi-
sions beginning with 2004 reflect an analysis of the air-
craft industry by the Census Bureau that results in
notable revisions for 2006-2008. The revisions to im-
ports of goods begin with 1997 and are upward and
less than $5.5 billion except for 2008, which is revised
up about $11 billion; the revisions primarily reflect the
incorporation of Census Bureau data and updated ITA
adjustments, including an adjustment that raises the
value of imports of computer software to include the
value of intellectual property.

The revisions to exports of services are downward
and less than $1 billion through 1997. Beginning with
1998, the revisions remain downward except for 2007
and become larger, reaching about $12 billion for
2008. The revisions reflect the incorporation of up-
dated results from BEA’s benchmark survey of selected
international services for 2006, of updated results from
BEA’s quarterly surveys of international services begin-
ning with 2007, and of newly available information on
transfers under U.S. military agency sales contracts be-
ginning with 2006. The revisions to imports of services
are downward and less than $2 billion through 1997.
Beginning with 1998, the revisions remain downward
and tend to become somewhat larger; the largest revi-
sions are about $5 billion for 2001 and for 2002, pri-
marily to “other” private services. The revisions to
imports of services, which reflect the incorporation of
revised ITA estimates, include revised estimates of in-
surance premium supplements and the introduction of
medical services payments in “other” private services.

Government consumption expenditures and gross
investment. The revisions to this component (hereaf-
ter referred to as “government spending”) are negligi-

5. The annual revisions of the ITAs are usually published in the July issue
of the SurvEy, most recently in Anne Flatness, Erin M. Whitaker, and Robert
E. Yuskavage, “Annual Revision of the U.S. International Accounts,” SURVEY
89 (July 2009): 35-51.
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ble through 1988 (table 5). Beginning with 1989, the
revisions to government spending are upward and
peak at about $22 billion for 2002 before diminishing
to less than $1 billion for 2008. For 1989-2006, the up-
ward revisions are primarily accounted for by state and
local government spending. For 2007, an upward revi-
sion to state and local government spending is partly
offset by a downward revision to federal government
spending. For 2008, an upward revision to federal gov-
ernment spending is mostly offset by a downward revi-
sion to state and local government spending.

For state and local government spending, the revi-
sions for 19892000 primarily reflect upward revisions
to consumption expenditures. For 2001-2007, the re-
visions reflect upward revisions to consumption ex-
penditures that are partly offset by downward revisions
to gross investment. For 2008, the revision reflects
downward revisions to both consumption expendi-
tures and gross investment. The revisions to consump-
tion expenditures reflect upward revisions to employee
compensation and downward revisions to “sales to
other sectors” (primarily tuition and related educa-
tional charges and health and hospital charges), which
are subtracted in the derivation of consumption ex-
penditures. These revisions are partly offset through
2007 by downward revisions to intermediate pur-
chases.® The revisions to employee compensation pri-
marily reflect the incorporation of the new information
on employee “cafeteria plans.” The revisions to sales
to other sectors and to intermediate purchases prima-
rily reflect the incorporation of data from the 2002
benchmark I-O accounts and from revised and newly
available Census Bureau annual surveys of state and
local government finances (hereafter referred to as

6. Government consumption expenditures, which is a measure of the
value of services produced by general governments, is gross output less
own-account investment and sales to other sectors. Gross output is mea-
sured by the cost of inputs, including compensation of employees, con-
sumption of fixed capital, and intermediate goods and services purchased.

Table 5. Revisions to Government Consumption Expenditures

and Gross Investment
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008
Total revision............ccocoueeue 25| 57| 222| 146| 103| 17| 08
Definitional ....... 00/ 00| 004 00| 00f 00 00
Statistical 25| 57| 222| 146| 103 17| 08
Source of revision by component
Federal ... -1.0/ 01| 09| 08| -05/ -26| 107
National defense............. -01| 02| 06| 09| 08| -01| 3.0
Consumption expenditures... -01| -02| -1.0| -04| -0.7| -52| -57
Gross investment........ 00| 04| 16, 13| 15| 52| 87
Nondefense...........cccuun. -09| -02| 04| -01| -1.2| 26| 77
Consumption expenditures... -09| 00| -01| -0.1| -01| 21| 82
Gross investment........ 00| -02| 04| 00| -1.1| -05| -05
State and local ................. 36| 57| 21.2| 13.8| 10.8| 43| -9.8
Consumption expenditures . . 35| 56| 24.1| 208| 127| 102| -2.0
Cafeteria plans........... .| 26| 44| 75 110 121| 122| 122
Other ..o .| 09| 12| 166 98| 06| -2.0|-14.2
Gross iNVeStMeNt ..........cocvvererererenens 00| 00| -28| -7.0| -19| -59| -7.8



http://www.bea.gov/scb/pdf/2009/07%20July/0709_ita-annual.pdf
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“government finances data”). The revisions to govern-
ment investment primarily reflect the incorporation of
data from the 2002 benchmark I-O accounts, from re-
vised and newly available Census Bureau government
finances data, and from revised Census Bureau surveys
of construction spending (value put in place).

For federal government spending—national defense
spending and nondefense spending—the revisions are
less than $3 billion in absolute value through 2006. For
2007, a downward revision primarily reflects a down-
ward revision to nondefense consumption expendi-
tures. Within national defense spending for 2007, a
downward revision of about $5 billion to consumption
expenditures is offset by an upward revision of about
$5 billion to gross investment. For 2008, an upward re-
vision of about $10.5 billion primarily reflects upward
revisions to nondefense consumption expenditures
and to national defense gross investment. The upward
revision to national defense gross investment is partly
offset by a downward revision to national defense con-
sumption expenditures. The revisions to federal gov-
ernment spending primarily reflect the incorporation
of revised federal budget data for fiscal year 2008 and
of newly available data from the Department of De-
fense for 2008.

Income-side components

Compensation of employees, paid. This aggregate
shows the income accruing to employees for their work
for domestic production; it includes compensation
paid to the rest of the world and excludes compensa-
tion received from the rest of the world.’

The revisions to compensation reflect revisions to
wage and salary disbursements and to supplements to
wages and salaries (table 6). Revisions to wage and sal-
ary disbursements begin with 1978 and are downward
and remain less than $10 billion through 2000, except

7. This measure of compensation differs from the measure that is a com-
ponent of national income. The national income measure excludes com-
pensation paid to the rest of the world and includes compensation received
from the rest of the world.

Table 6. Revisions to Compensation of Employees, Paid
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008
Total revision................c....... -40| 39| 198 343| 43.2| 44.2| -152
Definitional.... 00| 00f 00/ 00 00 00| 00
Statistical -40| 39| 19.8| 34.3| 432| 44.2|-152
Source of revision by component
Wage and salary accruals.................... -6.7| -1.1| 16.6| 29.3| 41.7| 46.9| -7.1
Statistical ... -6.7| -1.1| 16.6| 29.3| 41.7| 469 -71
Misreporting adjustments................ -20.5| -26.0| -37.7 | -46.2| -46.3| -43.2|..........
Cafeteria plans........ 13.5| 25.6| 545| 75.6| 86.3 R
Other 03| -0.7 02| -0.1| 17
Supplements to wages and salaries...| 2.7| 50| 32| 50| 16
Employer contributions for employee
pension and insurance funds.......... 27| 49| 23| 56| 33 11| -3.0
Employer contributions for
government social insurance .......... 0.0/ 01, 09| -06| -18 -39| -52
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for 1984-90, when the revisions are between $10 bil-
lion and $15 billion. For 2001-2007, the revisions are
upward and tend to become larger; for 2008, the revi-
sion is relatively small and downward. Throughout the
entire period, 1978-2008, the revisions reflect down-
ward revisions to the adjustments for the misreporting
of income that tend to become larger over time and re-
sult from the incorporation of newly available data
from the Internal Revenue Service and the Census
Bureau. In addition, throughout the entire period,
1986-2008, the revisions also reflect upward revisions
as a result of the incorporation of the new information
on “cafeteria plans” that raise wages and salaries, based
on data from the Agency for Healthcare Research and
Quality Medical Expenditure Panel Survey (MEPS)
and on trade source data. The downward revision for
2008 also reflects the incorporation of BLS tabulations
of revised wage and salary data for the full year for pri-
vate-sector employees and state and local government
employees from the BLS Quarterly Census of Employ-
ment and Wages (QCEW).8

The revisions to supplements to wages and sala-
ries begin with 1987 and are less than $1 billion in ab-
solute value through 1990. For 1991-2000, 2002, and
2004-2006, the revisions are upward and below $8 bil-
lion; for 2001 and 2003, the upward revisions are much
larger. For 2007, supplements is revised down about $3
billion, and for 2008, supplements is revised down
about $8 billion. Through 2005, the upward revisions
are primarily to employer contributions for pension
and insurance funds. For 2006 and 2007, there are no-
table offsetting downward revisions to employer con-
tributions for government social insurance. Within
pension and insurance funds, employer contributions
for health insurance is revised up for 1996-2006 and
revised down for 2007, primarily reflecting the incor-
poration of data from the MEPS. Employer
contributions for private pension and profit-sharing
plans is revised up for 1990-98 and is revised down
for 1999-2007 except for 2001 and 2003, which have
two large upward revisions—all reflecting the incorpo-
ration of pension data from the Department of La-
bor. Employer contributions for private workers’
compensation is also revised up for 1997-2008, reflect-
ing the incorporation of data from a trade source. Em-
ployer contributions for government social insurance

8. For the “second” GDP estimate for each quarter, QCEW data for the
preceding quarter are incorporated; however, subsequent revisions to the
wage and salary estimates occur during annual and comprehensive revi-
sions for at least three reasons: (1) the QCEW data for the government sec-
tor and for the households and institutions sector are not incorporated
until the annual and comprehensive revisions to avoid revising GDP for the
preceding quarter, (2) the QCEW data may be revised, and (3) revised sea-
sonal factors are incorporated.



22 Comprehensive NIPA Revision

is revised down for 2007 and 2008, reflecting the incor-
poration of newly available tabulations of state and lo-
cal government finances data for fiscal year 2007 and
of the QCEW for 2008.

Taxes on production and imports. The revisions to
this component are below $1 billion in absolute value
through 2004. For 2005, the taxes are revised up by $2
billion, and for 2006-2008, they are revised up by
between $10 billion and $13.5 billion (table 7). For
2006-2008, the revisions reflect upward revisions to
state and local general sales taxes, and for 2007 and
2008, the revisions also reflect upward revisions to
state and local property taxes, based primarily on the
incorporation of revised and newly available Census
Bureau government finances data.

Table 7. Revisions to Taxes on Production and Imports
[Billions of dollars]

1992 | 1997

2002 | 2005 | 2006 | 2007 | 2008

Total revision -04| 04, 00| 20| 106 132 135

Definitional... -04| 03| -05| -04| 03| 05| -04
Statistical 0.0 -0.1 05| 24| 109 13.7| 139
Source of revision by component

Federal -05| -04, 14| -3.0| -42

Definitional o -04| 03| -05| -0.4| -0.3| -05| -0.4
Reclassification of transactions with

U.S. territories and

commonwealths.... -04 03| -05| 04| -0.3| 05| -04
Statistical 00/ -0.1] 00| 00| 17| 25| -3.8
State and local... 0.0/ 00| 05 24| 92| 162 17.7

Subsidies. The revisions to this component are less
than $2 billion in absolute value for all years except
2001, 2002, 2007, and 2008, when it is revised up by
between $2 billion and $3.5 billion (table 8). The nota-
ble revisions are more than accounted for by the
change in definition that recognizes subsidies paid
from the federal government to federal insurance en-
terprises—specifically, subsidies paid to the Federal
Crop Insurance Corporation.

Table 8. Revisions to Subsidies
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008
02| 09| 3.0 16| 17| 25| 28

Total revision

Definitional... 02| 09| 18| 23| 24| 3.0/| 44
Statistical 00| 01| 12| -07|-08| 0.6 -1.5
Source of revision by component
Federal ..., 02| 10| 3.0/ 16| 1.6/ 24| 29
Definitional... .| 02| 09| 18| 23| 24| 30| 44
New treatm
enterprises 02| 09| 18| 23| 24| 30| 44
Statistical..... .| 00/ 01| 12| -07|-08| 06| -15
State and local............cc..ccoovninciiniinnis 00/ 00/ 00 00 0.0 0.0 00

Net operating surplus. This component is a prof-
its-like measure that shows business income after sub-
tracting the costs of compensation of employees, “taxes
on production and imports, less subsidies,” and con-
sumption of fixed capital from gross value added but
before subtracting financing costs (such as net interest)
and business transfer payments. Net operating surplus
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consists of net operating surplus of private enterprises
and the current surplus of government enterprises.

Current surplus of government enterprises. The
revisions to this component begin with 1977 (table 9).
Through 1987, the revisions are generally downward
and $1 billion or less. Beginning with 1988, the revi-
sions are upward and range from less than $1 billion to
about $10 billion for 2005. The revisions are primarily
to state and local government enterprises, reflecting
the incorporation of revised and newly available Cen-
sus Bureau government finances data. In addition, the
relatively large upward revision for 2005 also reflects
the new treatment of disasters because the current sur-
plus is no longer reduced by the impacts of Hurricanes
Katrina, Rita, and Wilma that were previously re-
corded in consumption of fixed capital.

Table 9. Revisions to Current Surplus of Government Enterprises
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008
Total revision 06/ 15| 54| 99| 44| 13| 1.2
Definitional 02| -05/ 11| 52| 08| 01| 1.6
Statistical... .| 05/ 20| 43| 82 36| 12| -05
Source of revision by component
Federal 01| -04, 18| 15| 07| -05 -3.3
Definitional..... 02| 05, 11| 17| 08| 01| 16
New treatment of disasters. 0.0/ 0.0 00| 01 0.0/ 00| 00
New treatment of governme
insurance enterprises . . 02| -05| 11 16| 08| 0.1 1.6
Statistical........... .| =01 01} 07| -02 -0.1| 06| 49
State and local. 06/ 19, 36| 84| 37| 18| 44
Definitional......... 00| 00/ 00| 35/ 00| 00| 00
New treatment of disasters. 0.0/ 0.0 00| 35 00/ 00| 00
New treatment of government
insurance enterprises 0.0f 0.0 00| 00/ 00| 00| 00
Statistical............... . 19| 36| 49| 37| 18| 44
Cafeteria plans .. -03| -05| 0.7, -0.8| -0.9| -0.9
ther 22| 41| 55| 45| 27| 53

Consumption of fixed capital (CFC). This compo-
nent is the charge for the using up of private and gov-
ernment fixed capital; it is revised less than $1 billion
in absolute value through 1957 and is revised less than
$5 billion in absolute value from 1958-80. The revi-
sions tend to be larger beginning with 1981 and of
mixed sign (table 10). The revisions are mostly ac-
counted for by revisions to the private component
(comprising businesses, households, and nonprofit in-
stitutions serving households); these revisions prima-
rily reflect the incorporation of revised estimates of
fixed investment and prices.” The new treatment of di-
sasters, which reclassifies the value of catastrophic
losses from depreciation to “other changes in volume
of assets,” contributes to the downward revisions for
several years that had catastrophic events (particularly
1992, 1994, 2001, 2004, and 2005).'°

9. The estimates of investment and prices are direct inputs into the calcu-
lation of both private and government net capital stocks, which are used to
calculate CFC.

10. For more information on the new treatment of disasters, see Seskin
and Smith, 11-15.
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Table 10. Revisions to Consumption of Fixed Capital
[Billions of dollars]

1992 | 1997

2002 | 2005 | 2006 | 2007

Total revision.... 13.0| -70.6| 36.8| 39.5| 14.8

Definitional........ccccuuevereenns . . . 0.0(-1028| 0.0| 0.0|-174
New treatment of disasters .|-179| 0.0| 00/-1028 0.0| 00|-17.4
Statistical 104 |-106| 13.0| 322| 36.8| 395| 322

Source of revision by component
Private -74|-10.6| 13.7| -68.9| 354 385 13.1
Business .. -96|-16.7| 149| -16.6| 37.8| 415| 27.3
Capital consumption allowances.....| -3.6| 07| 16| —222| 21.6| 342| 34.6
Definitional .........ccverereeerenrernienns -40| 00| 0.0|-234| 00| 00| -46
New treatment of disasters.....| —40| 0.0| 00| -234| 00| 00| —4.6
Statistical.........ocerererrererenerins 04| 07 1.6 12] 216 342| 39.2

Less: Capital consumption

adjustment 60| 17.4|-133| -56|-162| -73| 7.3
Definitional .... 42| 00| 00| 254| 00| 004 54
42| 00| 00| 254| 004 00| 54
18| 17.4|-133| -31.0|-162| -7.3| 19
Households and institutions... .| 22| 61| -1.3| -523| -24| -3.0|-14.2
Definitional ...........coeevnee .| -98| 00| 00| -504| 00| 00| -75
New treatment of disasters. -98| 00| 0.0f-504| 00| 00| -75
Statistical... 120, 61| -1.3| -19| 24| 30| 6.8
Government ........ -01| 00 07| -1.7| 13, 10| 17
General government. =01 -0.1| -1.0 12| 10| 10| 14
Federal............. -01| -0.1| 0.0 11] 1.0, 08| 18
State and local .. 00 0.0| -1.0 02 01| 02| -04
Government enterprises 00 01| 03| -30f 03| 01| 03
Federal.............. 00, 00| 03| 02| 00| 00| -0.1
Definitional ... 00| 00| 00f -01] 00| 00| 00
00| 00| 00f -01] 004 00| 00
00| 00| 03| 03] 004 00| -01
State and local .. 00 0.0| 0.0 -33| 03| 02| 03
Definitional .| 00| 00| 00| -35/ 00| 00| 0.0
New treatment of disasters.....| 00| 00| 00| -35| 00| 00| 0.0
Statistical..........creverreveerennernnns 00| 00| 00| 02| 03 02| 03

Capital consumption allowances (CCA)—that is,
tax-return-based depreciation for corporations and
nonfarm proprietorships and BEA estimates of histori-
cal-cost depreciation (using consistent service lives)
for farm proprietorships and rental income of per-
sons—shows a mixed pattern of revisions. Through
2005, the most notable revisions are downward, re-
flecting the new treatment of disasters. For 2006—-2008,
CCA is revised up, primarily reflecting the incorpora-
tion of revised IRS tabulations of tax returns of corpo-
rations for 2006 and of newly available tabulations for
2007.

Private capital consumption adjustment (CCAdj)
converts depreciation that is on a historical-cost
(book-value) basis—CCA—to depreciation that is on
a current-cost (replacement) basis—CFC—and it is
derived as the difference between private CCA and pri-
vate CFC. Revisions to the CCAdj are of mixed sign
and tend to be larger beginning with 1985, reflecting
revisions to both CCA and CFC.

Private enterprise income (account 2)

Private enterprises consist of private businesses,
owner-occupied housing, and (for purposes of esti-
mating monetary and imputed interest payments and
imputed interest receipts) nonprofit institutions serv-
ing households.

Proprietors’ income with inventory valuation ad-
justment (IVA) and capital consumption adjustment
(CCAdj). For farm proprietors’ income the revisions
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are below $2 billion in absolute value through 1999
(table 11). For 2000-2006 and 2008, the revisions are
larger and upward, ranging from about $7 billion to
about $14 billion; for 2007, the revision is downward
about $4.5 billion. The revisions primarily reflect the
incorporation of revised and newly available data from
the U.S. Department of Agriculture (USDA), including
revised corporate farm ratios that are used to derive
the proprietorships’ share of farm income and are also
based on USDA data.

Table 11. Revisions to Proprietors’ Income With Inventory

Valuation and Capital Consumption Adjustments
[Billions of dollars]

1992 | 1997

2002 | 2005 | 2006 | 2007 | 2008

Total revision.... 121.9| 110.0| 118.3| 40.2| 33.9

Definitional 07| 00| 00| 62| 00 00/ 07

Statistical.... .| —133| 522 121.9| 103.8| 118.1| 40.1| 33.0
Source of revision by component

Farm 13| 1.6/ 79| 98| 131 -46| 141

Definitional.. . 05/ 00| 004 00| 00| 00 00

New treatment of disasters....... 0.5 0.0 0.0 0.0 0.0 0.0 0.0

Statistical..........cooccmrirerireriiei 08| -16| 79| 98| 131| -46| 141

Nonfarm .9| 53.8| 114.0| 100.2| 105.0| 44.7| 19.6

Definitional.. 02| 00| 004 62| 00| 00 07

New treatment o 0.2 0.0 0.0 6.2 0.0 0.0 0.7

1| 53.8| 1140 94.0| 105.0| 44.7| 189

53.5| 115.1| 89.9 .

03| -1.1 41

For nonfarm proprietors’ income, the revisions re-
main below $2 billion in absolute value through 1983.
For 1984-93, the revisions are larger and downward,
primarily reflecting the incorporation of updated ad-
justments for the misreporting of income using data
from the IRS and the Census Bureau that were not
available for the last comprehensive revision. Begin-
ning with 1994, the revisions are upward and become
larger over time, reaching more than $100 billion for
2002-2006, also primarily reflecting the incorporation
of the updated adjustments for the misreporting of in-
come. For 2007 and 2008, the upward revisions are
smaller—about $45 billion and $20 billion, respec-
tively, primarily reflecting the incorporation of new
IRS tabulations of tax return data for sole proprietor-
ships and partnerships for 2007. In addition, the new
treatment of disasters results in additional upward re-
visions for years with catastrophic events (such as
1994, 2004, 2005, and 2008).

Rental income of persons with CCAdj. Through
1991, the revisions to this component are mostly
downward and less than $2 billion. Beginning with
1992, the revisions are upward and become more nota-
ble, generally increasing over time and reaching $146
billion by 2008 (table 12). The revisions for 1992-2008
primarily reflect upward revisions to nonfarm perma-
nent-site owner-occupied space rent, based on the in-
corporation of newly available data from the 2001
Residential Finance Survey (RFS) and of data from the
BLS Consumer Expenditure Survey for 2002-2007,
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which are used to extrapolate the RFS data. The revi-
sions also reflect downward revisions to property taxes
(an expense that is subtracted in the calculation of
rental income) based on the incorporation of newly
available data from the 2001 RES. In addition, the up-
ward revisions for 1992-2008 also reflect the incorpo-
ration of certain housing subsidies that were
previously not captured in the estimates of rental in-
come. For 2007 and 2008, the overall revisions also re-
flect downward revisions to closing costs (also
expenses that are subtracted in the calculation of rental
income) based on the incorporation of newly available
data on mortgage originations from Freddie Mac for
2007. Finally, the new treatment of disasters also re-
sults in upward revisions for years with catastrophic
events (such as 1992, 2004, and especially 2005 because
of Hurricanes Katrina, Rita, and Wilma).
Table 12. Revisions to Rental Income of Persons
With Capital Consumption Adjustment

[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008

Total revision 6.6| 47.7| 65.8|137.3| 102.2| 104.9| 146.0
Definitional....... 46| 00| 00| 300/ 00| 00| 22
New treatme 46/ 00| 00| 30.0/ 00| 00| 22
Statistical 2.0| 47.7| 65.8|107.3|102.2| 104.9| 143.8

Corporate profits with IVA and CCAdj. Through
1990, the revisions to this component are generally
downward and never exceed $6 billion in absolute
value. For 1991-2001, the revisions are upward and
range from about $2 billion to about $28 billion. For
2002-2005, the revisions are of mixed sign and never
exceed $16 billion in absolute value. For 2006—2008,
the revisions are downward and much larger, reaching
about $116 billion for 2008 (table 13). Beginning with

Table 13. Revisions to Corporate Profits with Inventory Valuation and
Capital Consumption Adjustments
[Billions of dollars]

1992 | 1997 | 2002

2005

16.9| 16.3|-14.1| 8.2|-60.2|-100.7 -116.1
144| 00| 00| 366 00| 00| 104
24| 16.3|-14.1|-28.5|-60.1 |-100.8 |-126.5

16.9| 19.8|-16.2| 8.1|-49.5|-103.9 -106.8

10.1| 6.9|-14.0| 11.9|-345| -82.7| -30.3

Nonfinancial .... 69| 128| -22| -3.8|-15.1| -21.2| -76.4
Rest of the world..............c..cccovvrinin. 00 -33| 21| 0.0-107| 31| -94
Receipts from the rest of the world ....... 00| -34| 00| 00| 45| 47| 48
Less: Payments to the rest of the world 00/ 0.0|-21| 00| 62| -7.7| 142

Source of revision by component
Profits before tax (without IVA and
CCAdj)

Taxes on corporate income 00| -0.7| -03| -1.3| 44 11| -74.4
Profits after tax (without IVA an 13.3| 42| -2.8]| 20.9|-55.3|-113.1| -60.0
Net dividends.... 01| -33| 0.1{-20.1| 27| -20.9|-142.2
Undistributed pr 132| 75| -28| 41.0|-58.0| -922| 821
Definitional.... 132 00| 00| 289| 00| 00| 78

New treatment of disasters ... 132| 00| 00| 289| 0.0 00| 7.8
Statistical .......cverreerrererieeneeneins 0.0| 75| -28]| 12.1|-58.0| -92.2| 743
Inventory valuation adjustment............. 00 00 -04| 71, 15 72| 108

Capital consumption adjustment

Definitional 12| 00| 00 77| 00 00| 26
New treat 12| 00| 00 77| 00| 00| 26
Statistical 23| 128|-107|-263|-107| 40| 50
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1987, an improved treatment of expenses for nonde-
ductible business meals and entertainment raises the
revisions, and beginning with 1988, improved esti-
mates of capital gains and indirect commissions of
securities brokers and dealers lower the revisions.!!
In addition, the new treatment of disasters raises the
revisions for years with catastrophic events (espe-
cially 1992, 1994, 2001, 2004, 2005, and 2008). For
2006-2008, the primary source of the revisions is the
incorporation of revised IRS tabulations of corporate
tax return data for 2006 and newly available IRS tabu-
lations for 2007 as well as of revised regulatory agency
and public financial reports for 2008.

As discussed in the section on CFC, the revisions to
the CCAdj are of mixed sign and reflect the revisions to
CCA and CFC discussed above.

For 1998-2002, the IVA is revised down by $5 bil-
lion or less, and for 2003-2008, the IVA is revised up
by about $10 billion or less. The revisions reflect the
use of revised commodity weights from the 2002
benchmark I-O accounts and revised price data.

Net interest and miscellaneous payments.
Through 1993, the revisions to this component are $2
billion or less in absolute value. For 1994-2005, the re-
visions are downward and range from about $4 billion
to about $30 billion. For 2006-2008, the revisions are
upward, with large revisions for 2007 and 2008 of
about $75 billion and about $132.5 billion, respec-
tively. The revisions reflect the incorporation of Cen-
sus Bureau tabulations of mortgage interest payments
from the 2001 Residential Finance Survey, data from
BEA’s international transactions accounts (ITAs), re-
vised and newly available trade source data on the in-
vestment income of life insurance carriers, and revised
2006 and newly available 2007 IRS tabulations of busi-
ness income tax returns. Beginning with 1985, the re-
visions also reflect the removal of mortgage-backed
securities from the calculation of the reference rate that
is used to derive estimates of imputed interest paid by
and received from commercial banks.!?

Business current transfer payments (net). This
component consists of “transfer payments to persons
(net),” “business transfer payments to government
(net),” and “business transfer payments to the rest of
the world (net).”

The revisions to “business current transfer pay-
ments (net)” through 2000 are less than $2 billion in
absolute value (table 14). For 2001-2008, the revisions

11. For more information on these improvements, see McCully and Pay-
son, 12—14.

12. This treatment was introduced in the 2005 NIPA annual revision and
is now being implemented for the entire historical period impacted by the
change. See Eugene P. Seskin, Shelly Smith, and Teresa L. Weadock, “Annual
Revision of the National Income and Product Accounts,” Survey 85 (August
2005): 32-33.


http://www.bea.gov/scb/pdf/2005/08August/0805_NIPA_Revision.pdf
http://www.bea.gov/scb/pdf/2005/08August/0805_NIPA_Revision.pdf
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are of mixed sign and magnitude, reflecting the revi-
sions to the three subcomponents, which are some-
times offsetting. Payments to persons are revised down
for 2001-2008, primarily reflecting the new treatment
of disasters for years with catastrophic events (such as
1992, 1994, 2001, 2004, 2005, and 2008). Payments to
government are revised up throughout this period ex-
cept for 2001, which is revised down $1.5 billion, pri-
marily reflecting the new treatment of disasters. The
revisions also reflect the new treatment of insurance
services provided by government enterprises.”” The
notable revisions to payments to the rest of the world
during this period also reflect the new treatment of di-
sasters.

Table 14. Revisions to Business Current Transfer Payments (net)
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008
Total revisiol -1.7) 14| -19| 259| -24| 20| 152
Definitional. -1.8| 14| 07| 271| 16| 30| 69
Statistical .| 01| 00| -25| -13| -39| -1.0| 83

Source of revision by component
Payments to persons (net) .. .| =33, 00| -3.1|-13.0 -35| -1.7| -21
Definitional. -33| 00| 00[-107| 00| 00| -25
New treat . ..| =83/ 00| 00|-107 00| 00| -25
Statistical ... ..| 00| 00| -31| 23| -35| -1.7| 04
Payments to government (net) 00 14| 13| 234 17| 4.0| 155
Federal ........... 00| 14| 14| 186, 16| 36| 119
Definitional.. 0.0( 14| 07| 180 16| 30| 56
New treatment of disasters......... 0.0f 0.0| 00| 173| 00| 00| 28

New treatment of government
insurance enterprises............. 0.0( 14| 07| 07| 16| 30| 28
Statistical ... 00/ 00| 07| 06/, 00| 06| 63
State and local 0.0( 0.0| 00| 48| 0.1 04| 3.6
Definitional...... 00/ 00| 00| 44 00| 00| 00
New treatment of disasters........| 0.0/ 0.0 00| 44| 00 00| 00
Statistical ............cccurvinriiinniiiins 00/ 00| 00| 04| 01 04| 36

Payments to the rest of the world

(net) 16| 0.0/ -0.1| 154| -05 -03| 1.8
Definitional. 15/ 00| 00| 154/ 00| 00| 38
New treat . 15/ 00| 00| 154/ 00| 00| 38
Statistical ..o 01| 00| -01| 00| -05 -03| -2.0

Personal income and outlays (account 3)

Personal income. Revisions of $1 billion or larger in
absolute value begin with 1978. For 1978-92, the revi-
sions are downward, the largest of which is about $32
billion for 1990. Beginning with 1993, the revisions are
upward and generally increase over time to about $274
billion for 2006. For 2007 and 2008, the revisions are
somewhat smaller, about $231 billion and $138 billion,
respectively (table 15). The revisions partly reflect the
revisions to the components of national income that
are included in personal income (wage and salary dis-
bursements, supplements to wages and salaries, pro-
prietors’ income, and rental income of persons) and to
the components of personal income (personal interest
income and personal dividend income) that are de-
rived from related components of national income.
The revisions also reflect revisions to “personal current
transfer receipts” and to “contributions for govern-
ment social insurance, domestic.”

13. For more information on the new treatment of insurance services, see
Seskin and Smith, 17.
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Compensation of employees, received. This com-
ponent consists of wage and salary disbursements and

Table 15. Revisions to Personal Income and lts Disposition
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007

216.1|274.2|230.9
255 00| 00| 04
. . . .0| 2565| 00| 00| 04
-16.6| 85.7|178.0|190.6 |274.0 231.0
.|-29.4| 27.5| 77.4| 43.7| 48.2
135| 25.6| 545| 75.6| 86.3| 87.3
-0.7| 32.7| 46.1| 71.3|139.5|........

Total revision..
Definitional...........cceevvee.
New treatment of disasters .
Statistical.........cooceerrererrnnes
Misreporting adjustments
Cafeteria plans....
Other

Source of revision by component
Compensation of employees,

received -4.0| 4.0| 19.6| 34.2| 43.1| 44.1| -104

Definitional.. 00| 00| 00| 00/ 00 00 00

Statistical ... -4.0| 4.0| 196| 34.2| 43.1| 44.1| -10.4
Misreporting adjustments -20.5|-26.0|-37.7 |-46.2| -46.3 | -43.2| .........
Cafeteria plans 13.5| 25.6| 545| 75.6| 86.3| 87.3
Other... 30| 44| 28| 48| 31| 00

Proprietors’ income with inventory
valuation and capital consumption

adjustments... .7| 52.2/121.9/110.0| 118.3| 40.2| 33.9
Definitional...... . 0.0 00| 62| 00| 00 0.7
New treatment of disasters . 0.7 00| 00/ 62| 00| 00 0.7
Statistical .........cooererererenens -13.3| 52.2|121.9 X 33.0
Misreporting adjustments -8.9| 53.5/115.1 9] 945 .|
[0 11T OO -43| -1.3| 6.8 9] 23.6] | e
Rental income of persons with
capital consumption adjustment... | 6.6| 47.7| 65.8|137.3/102.2|104.9| 146.0
Definitional .| 46| 00| 00| 30.0f 00 00| 22
New treatment of disasters . 46| 00| 0.0] 300/ 00| 00 2.2
Statistical 2.0| 47.7| 65.8(107.3(102.2|104.9| 143.8
Personal income receipts on assets | -1.2|-16.2|-23.6 |-54.9| 4.9| 31.4| -43.3
Personal interest income ... -1.2|-12.9|-242|-35.0| 21| 521| 99.5
Definitional .. 00| 00| 004 00| 00f 00 00
Statistical..... -1.2|-12.9|-242|-350| 21| 521| 995
Personal dividend income 02| -33| 05/-19.9| 28|-20.7(-142.7
Definitional .. 00| 00| 00| 00| 00| O 0.0
Statistical .| 02] -33| 05|-19.9| 2.8|-20.7|-1427
Personal current transfer receipts... | -3.6| -2.0| -4.1|-12.1| 20| 47 6.8
Definitional...... -33| 00| 00|-107| 00| 00| -25
New treatme . . 0.0 0.0|-107| 0.0 00| -25
Statistical .........crueeernerererrinenes 3| 20| 41| 14| 20| 47| 93
Less: Contributions for government
social insurance, domestic.. 00, 00 15 -16| -3.7| -58| -5.1
Definitional.. 00| 00| 00| 00| 00/ 00 00
Statistical ... 00| 00| 15| -16| -37| 58| -5.1
Less: Personal current taxes .. -0.1| -0.1| -1.4| 0.8 -0.8| -1.9| -24.9
Definitional -01| 00| -0.1| -0.1| -0.1| -0.1 0.0
Reclassification of transactions with
U.S. territories and
commonwealths -0.1| 00| -0.1| -0.1| -0.1| -0.1 0.0
Statistical ..o . 00| 01| -1.3| 09| -0.7| -1.7| -249
Equals: Disposable personal income... | -14.7| 85.8|179.6|215.3 | 275.0 | 232.6 | 163.1
Definitional .| 21} 00| 0.1| 256 0.1 01 04
New treatment of disasters 20| 00| 0.0] 255/ 00| 00 0.4

Reclassification of transactions wi
U.S. territories and
commonwealths

Statistical .........cocvrvernnn.

Misreporting adjustments

Cafeteria plans.... . . .

Other -0.6| 32.8| 47.5| 70.5/140.3].........

Less: Personal outlays .................c.cc..... 3.3| 23.7| 82.2/120.1(/110.7|111.2| 69.3

Personal consumption expenditures..... | 1.6| 23.2| 88.5|124.9/ 1155|1162 72.0
Definitional.. 00| 00| 00| 00/ 00 00 00
Statistical ... 16| 23.2| 88.5|124.9(1155|1162| 72.0

Personal interest payments -05| 42| -51| -42| -63| -86| -10.5
Definitional.. 00| 00| 00f 00/ 00 00 00
Statistical ... -05| 42| 51| 42| -53| -8.6| -10.5

Personal current transfer payments....... | 22| 47| -1.2| -06| 06| 35 7.8
Definitional..........ccovveeierviviceniiiniinns 02| 03| 04| 05 05 05 06

Reclassification of transactions with
U.S. territories and
commonwealths

Statistical ................

Equals: Personal saving..
Definitional...........ccoevvee. .
New treatment of disasters .
Reclassification of transactions with
U.S. territories and

02| 03 . . . .
.| 20| 44| 16| 11| 01| 30| 72
.|-17.9| 62.1| 97.5| 95.2/164.3| 121.5| 93.7

1.9/ -03| -03| 251| -04| -04| -02

20| 00| 00| 255/ 00| 00| 04

-0.3| -0.3| 04| 04| -04| -06

Statistical ... 6| 62.4| 97.6| 70.2(164.5/1223| 93.8
Misreporti -29.4| 275| 77.4| 437
Cafeteria plans.... 13.5| 25.6| 545| 75.6
Other -3.7| 9.4|-34.3|-49.1




26 Comprehensive NIPA Revision

supplements to wages and salaries received by U.S. res-
idents, including wages and salaries received from the
rest of the world. The major sources of revision to this
aggregate are the same as those already discussed in the
section “Compensation of employees, paid.” Differ-
ences primarily reflect the exclusion of the adjustment
“wage accruals less disbursements” (WALD).!
Personal income receipts on assets. This aggregate
consists of personal interest income and personal divi-
dend income. Personal interest income consists of
monetary and imputed interest received by persons
from all sources, and it is calculated as net interest plus
interest paid by persons and interest paid by govern-
ment less interest received by government. Revisions to
personal interest income begin with 1985 and are

14. WALD is the difference between wages earned, or accrued, and wages
paid, or disbursed. In the NIPAs, wages accrued is the appropriate measure
for national income, and wages disbursed is the appropriate measure for
personal income. To estimate WALD, BEA converts annual disbursements
data based on BLS tabulations of wages and salaries to an accrual basis.
WALD primarily consists of BEA estimates of bonus payments that are
declared at the end of a year but that are actually paid the next year.
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downward through 2005 and tend to increase in mag-
nitude during this period, peaking at $35 billion for
2001. For 2006-2008, the revisions are upward: about
$2 billion for 2006, about $52 billion for 2007, and
$99.5 billion for 2008. Revisions over the entire period,
1995-2008, reflect the revisions to net interest (de-
scribed above) and the incorporation of revised data
on consumer debt outstanding from the Federal Re-
serve Board that are used to estimate interest paid by
persons. For 20062008, the revisions also reflect the
incorporation of revised and newly available Census
Bureau government finances data on monetary interest
received by state and local governments. Additionally,
for 2008, the revision reflects revised estimates of
monetary interest paid by the federal government,
based on the incorporation of revised and newly avail-
able federal budget data.

The revisions to personal dividend income begin
with 1992 and are less than $4 billion in absolute value
through 2003. For 2004-2007, the revisions are of
mixed sign and range from an upward revision of

The 2009 comprehensive revision of the national income
and product accounts (NIPAs) incorporated a wide array
of new and revised source data.

The most important source data that affect the esti-
mates prior to 2006 are BEA’s benchmark 2002 input-
output accounts. The revised estimates also incorporate
data on inventories, on receipts and expenses of business
establishments and of governments, on sales by detailed
commodity and by product line, and on final industry
and product shipments from the 2002 Economic Census,
and on trade margins from both the 2002 Economic
Census and the 2002 annual surveys of merchant whole-
sale and retail trade.

The revised estimates also reflect data on housing from
the 2000 decennial Census of Housing and the 2001 Resi-
dential Finance Survey. In addition, estimates that are
based on BEA’s international transactions accounts
(ITAs)—primarily net exports of goods and services and
rest-of-the-world income receipts and payments—are
revised to reflect improvements to the ITAs that have
been introduced since 2003.

Estimates of nonreported income are updated using
newly available data from the Census Bureau’s 2003—2007
“exact-match” studies, and estimates of underreported
income are revised using data from the IRS National
Research Program for 2001 and from the IRS Taxpayer
Compliance Measurement Program reports for 1988 and
1996.

Other data that are incorporated include revised data
on the expenditures and receipts of state and local gov-

New and Revised Source Data

ernments for fiscal years 2001-2005 from the Census

Bureau and revised data on employer pension and profit-

sharing plans for 1996-2006 from the Department of

Labor.

The revised estimates for 2006—2008 also reflect the
incorporation of newly available and revised source data
that became available after the last annual NIPA revision
in July 2008. The most important of these data sources
are the following:

o Census Bureau annual surveys of state and local gov-
ernments for fiscal year 2006 (revised) and fiscal year
2007 (preliminary), of manufacturers for 2006
(revised), of merchant wholesale trade and of retail
trade for 2006 (revised) and 2007 (preliminary), and of
services and of construction spending (value put in
place) for 2006 and 2007 (revised) and 2008 (prelimi-
nary)

o Preliminary economic census “advance summary sta-
tistics” shipments and inventories for 2007

o Federal government budget data for fiscal years 2008
and 2009

o ITAs data for 2006—2008 (revised)

e Bureau of Labor Statistics Quarterly Census of
Employment and Wages for 2006-2008 (revised)

o Internal Revenue Service tabulations of corporate tax
returns for 2006 (revised) and 2007 (preliminary) and
of sole proprietorship and partnership tax returns for
2007

o US. Department of Agriculture farm statistics for
20062008 (revised)
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about $11.5 billion for 2004 to downward revisions of
about $20 billion for 2005 and for 2007. For 2008,
there is a very large downward revision of about $142.5
billion. For 2004 and 2006, the revisions are more than
accounted for by upward revisions to dividends from
the rest of the world, reflecting the incorporation of
newly available estimates from the ITAs. For 2007, the
revision reflects a downward revision to domestic divi-
dends based on the incorporation of newly available
IRS tabulations of corporate tax return data that is
partly offset by an upward revision to dividends from
the rest of the world based on the incorporation of the
newly available estimates from the ITAs. For 2008, the
large revision primarily reflects the incorporation of
data from an expanded sample of public financial re-
ports.

Personal current transfer receipts. This aggregate
consists of government social benefits and “business
current transfer payments to persons (net).” The revi-
sions begin with 1988 and are less than $1 billion in
absolute value through 1991. For 1992-2005, the revi-
sions are generally downward; the largest downward
revision is about $12 billion for 2005. There are small
upward revisions for 1993 and 1995. For 2006-2008,
the revisions are upward, ranging from $2 billion to
about $7 billion. Through 2005, the revisions mostly
reflect the pattern of revisions to “other current trans-
fer receipts, from business (net)” and result from the
new treatment of disasters. For 2006-2008, upward re-
visions to government social benefits dominate the re-
visions, reflecting upward revisions to health insurance
benefits, based on the incorporation of revised data
from the Centers for Medicare and Medicaid Services
(CMS) for 2006 and 2007 and newly available CMS
data for 2008.

Contributions for government social insurance,
domestic. This component is deducted in the
calculation of personal income and consists of both
personal and employer contributions. The revisions
begin with 1993 and are below $1 billion in absolute
value through 1999. For 2000-2003, the revisions
are upward and less than $3.5 billion, and for
2004-2008, the revisions are downward and less than
$6 billion.

Personal current taxes. The revisions to this com-
ponent are less than $3.5 billion in absolute value
through 2007. For 2008, these taxes are revised down
about $25 billion, reflecting the incorporation of tax
collections data from the Treasury Department and of
preliminary taxable wage data from the Social Security
Administration.

Disposable personal income (DPI). The pattern of
revisions to DPI (which is equal to personal income
less personal current taxes) reflects the revisions to
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these two components. Through 1978, the revisions to
DPI do not exceed $1 billion in absolute value. For
1979 forward, the revisions tend to be larger, with
downward revisions through 1992 and upward revi-
sions thereafter. The largest downward revision is
about $32 billion for 1990, and the largest upward re-
vision is $275 billion for 2006.

Personal outlays. This component consists of per-
sonal consumption expenditures (PCE), personal in-
terest payments, and personal current transfer
payments. The revisions to personal outlays are down-
ward and below $10 billion in absolute value through
1991 and upward thereafter; the largest upward revi-
sion is about $120 billion for 2005. The revisions pri-
marily reflect the revisions to PCE.

Personal saving. This component equals the differ-
ence between DPI and personal outlays. Through
1978, the revisions do not exceed $1 billion in absolute
value. For 1979-92, the revisions are larger and down-
ward; the largest is a downward revision of about $26.5
billion for 1985. For 1993-2008, the revisions are up-
ward and generally become larger over time; the largest
is an upward revision of about $164 billion for 2006.
The revisions to personal saving result in correspond-
ing revisions to the personal saving rate—personal sav-
ing as a percentage of DPI. Through 1980, the
revisions to the saving rate do not exceed 0.2 percent-
age point in absolute value. For 1981-92, the saving
rate is revised down by between 0.3 percentage point
and 0.8 percentage point. The saving rate is unrevised
for 1993, and beginning with 1994, it is revised up, on
average, about 1.0 percentage point.

Government current receipts and
expenditures (account 4)

Government current receipts is the sum of current tax
receipts, contributions for government social insur-
ance, income receipts on assets, current transfer re-
ceipts, and current surplus of government enterprises.
Current expenditures is the sum of consumption ex-
penditures, current transfer payments, interest pay-
ments, and subsidies, less wage accruals less
disbursements. Net government saving is the differ-
ence between current receipts and current expendi-
tures.

Federal government. Current receipts is revised less
than $1 billion in absolute value each year through
1982 and less than $2 billion in absolute value for
1983-95. Beginning with 1996, the revisions are up-
ward except for 2008, which is revised down about
$94.5 billion (table 16). The upward revisions from
1996 to 2007 range from about $2.5 billion to about
$23 billion for 2005 and are mostly statistical, reflect-
ing the incorporation of revised and newly available



28 Comprehensive NIPA Revision

source data. However, for 2005, the upward revision
primarily reflects the new treatment of disasters, which
raises current transfer receipts from business. For
2008, the downward revision primarily reflects down-
ward revisions to taxes on corporate income, based on
the revised estimate for corporate profits (discussed
above), and to personal current taxes (discussed
above).

Federal government current expenditures is revised
less than $1 billion in absolute value through 1973. For
1974-95, the revisions are upward and generally grow
over time to $10.5 billion for 1995. For 1996-2008, the
revisions remain upward and range from about $7.5
billion for 1997 and 2000 to about $23.5 billion for
2008. The revisions reflect upward revisions from the
reclassification of transactions between the federal
government and the U.S. territories and common-
wealths—specifically, government social benefits and
other current transfer payments to the rest of the
world.

Federal government net saving is revised less than
$1 billion in absolute value through 1974. Beginning
with 1975, the upward revisions to current expendi-
tures tend to be greater than the upward revisions to
current receipts, and as a result, the revisions to federal
government net saving are downward except for 2005,

Table 16. Revisions to Government Current Receipts

and Expenditures
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008

Federal

Current receipts 08| 3.1

Definitional ..........cc.cc... .| 18| 36

New treatment of disasters..

Reclassification of transactions with

U.S. territories and commonwealths | 1.6 2.7

New treatment of government

insurance enterprises
Statistical..........ccoeeens

Current expenditures.
Definitional
Reclassification of transactions with

U.S. territories and commonwealths | 7.0| 8.8| 11.4| 12.8| 13.8| 145| 171
New treatment of government
insurance enterprises . . X . . . .
Statistical........coocrerreerieenns .| -13| 23| 22| -06| 05| -0.8 1.8
Net federal government saving
Definitional ..........cccoeeuenen.
Statistical

23.2| 14.1| 9.6| -943

State and local

Current receipts ... 05 21| 26| 16.0| 18.3| 245 39.1
Definitional ...... 00| 00| 00| 44| 00/ 004 00
New treatme 00| 00| 00| 44| 00| 00 0.0
Statistical......... 05| 21| 26| 11.6| 18.3| 245, 39.1
Current expenditures. 26| 49| 225| 19.6| 13.3| 13.2| -0.8
Definitional . 00| 00| 00| 0.0/ 00/ 004 00
isti 26| 49| 225| 19.6| 13.3| 132| -0.8
28| 46| 80| 11.7| 129 131 131
.| 02| 03] 145| 79| 04| 01| -13.9
Net state and local government saving | -2.1| -2.8|-19.9| -3.6| 4.8 11.3| 39.9
Definitional 00| 00| 00| 44| 00/ 004 00
Statistical 21| -2.8(-19.9| -8.0| 48| 11.3] 39.9
Addenda:
Net government saving.... -7.1|-248| 51| 23| 41| -77.6
Definitional... 1] -82] 13.1] -96|-102| -9.7
Statistical..... .0|-16.6| -8.0| 11.9| 14.3| -67.9
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(that upward revision reflects the new treatment of di-
sasters). The downward revisions do not exceed $10
billion except for 2008, which is revised down $117.5
billion (discussed above).

State and local government. Current receipts is un-
revised through 1988. For 1989-2004, the revisions to
current receipts are upward and are below $7 billion in
absolute value. For 2005-2008, the revisions remain
upward, but grow larger, reaching about $39 billion for
2008. For the most part, the upward revisions are sta-
tistical, reflecting the incorporation of revised and
newly available source data. For 2001, 2004, and 2005,
the revisions also reflect the new treatment of disasters.

State and local current expenditures is unrevised
through 1985. For 1986—2007, the revisions to current
expenditures are upward, generally increasing over
time and reaching $22.5 billion for 2002 before gradu-
ally becoming smaller and reaching about $13 billion
for 2007. The revision is slightly downward for 2008.
For the most part, the revisions are statistical, reflect-
ing the incorporation of revised and newly available
source data. However, beginning with 1986, the revi-
sions also reflect improved estimates of state and local
government wages and salaries that incorporate the
new information on “cafeteria plans” (discussed
above).

Through 1989, the revisions to state and local gov-
ernment net saving are less than $1 billion in absolute
value. For 1990-2005, the revisions are downward, re-
flecting upward revisions to state and local govern-
ment current expenditures that exceed upward
revisions to current receipts. For 2006 and 2007, state
and local government net saving is revised up, reflect-
ing upward revisions to current receipts that exceed
upward revisions to current expenditures. For 2008, a
relatively large upward revision to net government sav-
ing reflects the relatively large upward revision to cur-
rent receipts.

The statistical revisions to current receipts and cur-
rent expenditures mainly reflect the incorporation of
the 2002 benchmark I-O accounts, revised and newly
available Census Bureau government finances data,
and revised data from Census Bureau surveys of con-
struction spending (value put in place).

Foreign transactions (accounts 5 and 7)

Current receipts from the rest of the world. This ag-
gregate consists of exports of goods and services and in-
come receipts from the rest of the world. The revisions
to exports were discussed above. The revisions to in-
come receipts begin with 1986 and are downward and
less than $1 billion through 1992. For 1993-2000, the
revisions remain downward and range from about $1
billion to about $7 billion; for 2001-2004, the revisions
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are upward and range from about $0.5 billion to $16.5
billion, and for 2005-2008, the revisions are both down-
ward and upward and range from less than $1 billion to
about $11 billion (table 17). These revisions reflect the
incorporation of revised estimates from the ITAs.

Current payments to the rest of the world. This ag-
gregate consists of imports of goods and services, in-
come payments, and “current taxes and transfer
payments to the rest of the world (net).” The revisions to
imports were discussed above. The revisions to income
payments also begin with 1986 and are less than $1 bil-
lion in absolute value through 1994. For 1995-99, the
revisions are upward and never exceed $5 billion. For
2000-2002, the revisions are downward and range from
about $1 billion to about $10.5 billion. For 2003—-2008,
the revisions follow a mixed pattern and range from
$1.5 billion to about $13.5 billion in absolute value.
These revisions again reflect the incorporation of re-
vised estimates from the ITAs.

The revisions to “current taxes and transfer pay-
ments to the rest of the world (net)” are all upward;
they remain below $1 billion through 1974. For
1975-2001, the revisions generally grow over time,
reaching $10 billion for 2000 and jumping to about
$25.5 billion for 2001. For 2002 to 2008, the upward
revisions range from $9 billion to about $24.5 billion.
Beginning with 1951, these revisions reflect the reclas-
sification of transactions between the federal govern-
ment and the U.S. territories and commonwealths; by

Table 17. Revisions to Foreign Transactions
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008

Current receipts from the rest of the world | -1.2| -8.1| 4.9| -6.9|-14.0| -6.4|-17.4
Definitional ..| 00| 00| 00| 00| 0.0 00| 00
Statistical 49| -6.9|-141| -6.4|-17.4

Source of revision by component

Exports of goods and services .| =0.3| -0.9| -29| -6.4| -9.8| -6.5|-28.3
Income receipts...... -09| -72| 78| -05| -43| 0.1| 109
Definitional. 00| 0.0 00 00| 00| 00| 00
Statistical ....... .| 09| -72| 78| -05| -43| 0.1| 109
Current payments to the rest of theworld | 7.5 11.1| -1.8| 22.7| 12.8| -0.3| 36.3
Definitional .| 66| 61| 80| 240 97| 102| 165
Statistical 09| 50| -98| -1.3| 3.1|-105| 19.8

Source of revision by component

Imports of goods and services -08| -1.1| -01| 27| 22| -05| 10.3
Income payments....... -0.3| 24|-106| 46| 15|-133| 22
Definitional..... 00| 00| 00| 00| 00| 00 00
Statistical .| 03| 24|-106| 46| 15|-133| 22
Current taxes and transfer payments to the
rest of the world (net). .| 85| 98| 90| 247| 9.0| 134| 237
Definitional 66| 6.1 80| 240 97| 102| 165
New treatment of disasters . 15| 00, 00| 154| 00| 00| 38
Reclassification of transactions with
U.S. tTerritories and commonwealths | 51| 6.1 80| 86| 97| 10.2| 127
Statistical ....... 19| 37| 10| 07| -07| 32| 72
Balance on current account, NIPAs -8.7|-19.1| 6.7|-29.6|-26.8| —6.1|-53.6
Definitional..... -6.6| 6.1 -8.0|-24.0| -9.7|-10.2|-16.5
Statistical -2.1|-13.1| 147| -56|-172| 4.1|-37.2

Addenda:

Net lending or borrowing, NIPAs.
New treatment of disasters .

-193| 6.3|-14.6|-27.1| -6.4|-50.7
00/ 00| 00| 00| 00| 00
-193| 6.3|-146|-27.1| -6.4|-50.7
-19.1| 6.7|-29.6|-26.8| -6.1|-53.6
. .0|-154| 00| 00| -3.8
-19.1| 6.7|-14.2|-26.8| -6.1|-49.8
02| 04]-151| 03| 04| -28
00| 00|-154| 00| 00| -38
02| 04] 03| 03| 04| 1.0

Balance on current account, NIPAs
New treatment of disasters .

Less: Capital account transactions, (net)'.'.:
New treatment of disasters .

1
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2008, this reclassification adds about $12.5 billion to
the overall revision (about $24 billion). In addition,
beginning with 1992, the revisions reflect the new
treatment of disasters; for years with catastrophic
events, such as 2001 and 2005, the new treatment adds
about $13 billion and $15.5 billion, respectively, to the
overall revisions.

Saving and investment (account 6)

Gross saving consists of net saving and consumption
of fixed capital (CFC). Net saving consists of net pri-
vate saving and net government saving. Through 1978,
the revisions to gross saving do not exceed $2 billion in
absolute value (table 18). For 1979-92, the revisions

Table 18. Revisions to Saving and Investment
[Billions of dollars]

1992 | 1997 | 2002 | 2005 | 2006 | 2007 | 2008

Gross saving. -15.9| 64.6| 71.8| 59.2| 135.9| 84.2| 126.4
Definitional.. -7.0| 63| -85| -28.0| -10.0| -10.6| -18.4
Statistical 30.6| -53.8 |-115.1| -53.2|-183.1 |-149.3 | -42.9
Net saving ..... -84| 753 58.8| 129.8| 99.2| 44.6| 1116
Net private saving -1.2| 824| 83.6| 1247| 97.0| 40.5| 189.3
Personal saving .. -17.9| 621| 975| 952| 164.3| 121.5| 93.7

Definitional .. 19| -03| -0.3| 251| -04| -04| -02
Statistical. -19.6| 624 97.6| 70.2| 164.5| 122.3| 938
Undistributed corp p
with IVA and CCAdj 16.8| 20.3| -13.9| 29.5| -67.2| -81.0| 100.5
Definitional .. 144 00| 00| 366/ 00| 00| 104
Statistical 23| 203 -139| -7.1| -67.2| -81.0| 90.1
Wage accruals less
disbursements 00| 00 00| 00 00 00| -5.0
Net government saving -72| -7.1|-248| 5.1 23| 41| -776

-51| -43| -49| 87| 27| -72-1176
54| -61| -82| 87| -9.6|-102

Federal
Defin

Statistical..... 03| 18| 33| 00| 70| 31}-106.2
State and local -21| -28| -199| -36 48| 113| 399
Definitional .. 00/ 00| 00| 44| 00| 00| 00
Statistical..... -21| -28| -199| -8.0 48| 11.3| 399
Consumption of fixed capital .. -75| -106| 13.0| -70.6| 36.8| 395  14.8
Prvate ...o.ooveerceereeens -74| -106| 13.7| 68.9| 354| 385 131
Domestic business.. -96| -16.7| 149| -166| 37.8| 415| 273
Definitional .. -82| 00| 00| 488 00| 005 -99
Statistical..... -14| -167| 149| 322| 37.8| 415| 373
Households and institutions 2.2 6.1| -1.3| -523| -24| -3.0| 142
Definitional .. -98| 00| 00|-504| 00| 00§ -75
Statistical. 12.0 61| -1.3| -19 24| -30| -6.8
Government -0.1 00| -07| -17 1.3 1.0 17
Federal -0.1 0.0 0.3 1.3 1.0 0.8 1.9
Definitional .. 00/ 0.1 00| 00| 00| 00| 02
Statistical..... -01| -0.1 0.3 13| 10| 08 1.7
State and local 0.0 00| -09| -3.1 0.4 03| -0.1
Definitional .. 00/ 00| 00| -35 00| 00| 00
Statistical 00| 00| -09| 04| 04| 03] -01
Gross domestic investment,
capital account transactions,
and net lending, NIPAs................ -8.7| -20.0| 70.8| 50.7| 78.3| 150.8| 89.3
Gross domestic investment ........... 0.0/ -09| 640 80.3| 105.2| 156.8| 142.9
Gross private domestic
investment 00| -1.1] 649| 86.1| 106.8| 158.1| 142.6
Definitional .. 00/ 00| 00| 00| 00| 00| 00
Statistical..... 00| -1.1| 64.9| 86.1| 106.8| 158.1| 142.6

Grossgovernmentinvestment::: 00| 02| -08| -58 -16| -12| 03

Definitional .. 0.0/ 0.0 0.0 0.0 0.0 0.0 0.0
Statistical. 00| 02| -08| -57| -15| -12| 04
Capital account tr: -14| 02 04| -15.1 0.3 04| -28
Definitional -15| 00| 00| -154| 00| 004 -38
New treatment of disasters | -1.5| 0.0 00| -15.4 0.0 0.0/ -38
Statistical..........cooceeerriereninens 0.1 02| 04| 03 03] 04 1.0
Net lending or borrowing (),
NIPAs .| 73| -193| 63| -146| -27.1| 64| -50.7
Definitional ..........ccceereeeneeennees -66| -6.1| -8.0| 240/ -9.7| -10.2| -165
Reclassification of
transactions with U.S.
territories and
commonwealths... -6.6| -6.1| -8.0| -240| -9.7| -10.2| -165
Statistical -0.7| -132| 143| 94| -174| 38| -342
Statistical discrepancy ................... 73| -847| -1.1| -85| -57.6| 66.6| -37.1

Addendum:
Gross saving as a percentage of
gross national income.................... -02| 05 04| 02 0.7 04| 07
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are downward and larger, especially after 1983. For
1993, gross saving is revised down $4 billion, and be-
ginning with 1994, the revisions are all upward and
generally become large—the largest being about $136
billion for 2006. Beginning with 1978, except for
1991-93, the revisions to net private saving generally
dominate the revisions to net government saving and
to CFC, including the relatively large downward revi-
sions to CFC for 2005 and to net government saving
for 2008 (discussed above).

For 1980-91, the downward revisions to net private
saving mainly reflect revisions to personal saving. For
1992, the downward revision to personal saving is
largely offset by an upward revision to undistributed
corporate profits with TVA and CCAdj. For 1993, an
upward revision to net private saving is more than off-
set by a downward revision to net government saving.
For 1994-2001 and for 2004, 2005, and 2008, the up-
ward revisions to net private saving reflect upward re-
visions to both personal saving and undistributed
corporate profits with IVA and CCAdj. For 2002 and
2003 and for 2006 and 2007, upward revisions to per-
sonal saving are partly offset by downward revisions to
undistributed corporate profits with IVA and CCAdj.

“Net lending or net borrowing, NIPAs” (hereafter re-
ferred to as “net lending”) is the difference between the
sum of gross saving and the statistical discrepancy and
the sum of gross domestic investment and capital ac-
count transactions (net). Through 1978, the revisions to
“net lending” are less than $2.5 billion in absolute value.
For 1979-1992, the revisions are downward and gener-
ally increase in magnitude to around $7.5 billion, prima-
rily reflecting downward revisions to gross saving that are
partly offset by upward revisions to the statistical dis-
crepancy. For 1993, a downward revision to “net lend-
ing” primarily reflects downward revisions to both gross
saving and the statistical discrepancy. For 1994-2008, the
revisions to “net lending” remain downward except for

Chart 1. Revision to Percent Change in Real GDP
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2002 and 2004, generally reflecting downward revisions
to the statistical discrepancy and upward revisions to
gross domestic investment that are partly offset by up-
ward revisions to gross saving. For 2001, 2005, and 2008,
downward revisions to capital account transactions—re-
flecting the new treatment of disasters—are also notable
offsets to the downward revisions to “net lending.”

Annual Estimates of Real GDP and Real DPI
Real GDP

Revisions to year-to-year growth rates of real GDP are
generally small: for 70 of the 79 years since 1929, the
revision is between —0.1 percentage point and 0.1 per-
centage point (table 19 and chart 1).
The revisions to real GDP result from the following:
e Revisions to the current-dollar components of GDP
for which chained-dollar estimates are prepared by
deflation.
e Revisions to the prices used to estimate components
of real GDP by deflation.
eRevisions to the quantities used to estimate the
components of real GDP by extrapolation or direct
valuation.
In contrast, changing the reference year (from 2000
to 2005) does not affect the percent changes in real

Table 19. Distribution of Revisions to Percent Change in
Real Gross Domestic Product

Size of revision Number
(percentage point) of revisions
-0.7 1
-0.2 1
-0.1 6
0.0 52
0.1 12
0.2 4
0.3 2
0.4 1

Percentage point

0.6

0.4

0.2

o

NN (RN (RN [ [ [ (NN NN
I | I

BN |I\|\I| ] || lhl \ III

-0.8

1930 34 38 42 46 50 54 58 62 66
U.S. Bureau of Economic Analysis
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GDP. (Neither does it affect the percent changes in the
price indexes.)

For 19 years, the rate of growth of real GDP is re-
vised up. Seven of the revisions are larger than 0.1 per-
centage point; the largest revision, at 0.4 percentage
point (from 3.7 percent to 4.1 percent), is for 2000.
Upward revisions to the change in current-dollar GDP
play a role in these seven revisions; downward revi-
sions to prices play a role in three of these revisions.

For 8 years, the rate of growth of real GDP is revised
down. Two of the revisions are larger than 0.1 percentage
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point; the largest revision, at 0.7 percentage point (from
1.1 percent to 0.4 percent), is for 2008. A downward revi-
sion to the change in current-dollar GDP plays a role in
one of these revisions, and an upward revision to prices
plays a role in the other revision.

For 52 years, the rate of growth of real GDP is unre-
vised.

For 1929-2008, the average annual growth rate of real
GDP is revised up 0.1 percentage point (from 3.3 per-
cent to 3.4 percent) (table 20). The period 1929-2008
can be usefully divided into three subperiods: 1929-59,

Table 20. Gross Domestic Product and Its Major Components: Revisions
to Average Annual Rates of Change Over Selected Periods

[Percent]
Current dollars Chained dollars Current dollars Chained dollars
Revised I:)Let\)llzgﬁzg Revision | Revised z[%ﬂgﬁ:g’ Revision || Revised I;Legl:gﬁ:g Revision | Revised T)Le&:gﬁ:g Revision
1929-2008 1929-1959
Gross domestic product 6.4 6.4 0.0 34 33 0.1 5.4 5.4 0.0 35 35 0.0
Personal consumption expenditures... 6.4 6.4 0.0 33 3.2 0.1 48 48 0.0 29 29 0.0
Goods 57 5.8 -0.1 32 oo [ 47 48 -0.1 2.7 | oo [
Durable goods 6.2 6.1 0.1 45 45 0.0 5.2 5.2 0.0 32 32 0.0
Nondurable goods .. 55 57 -0.2 26 27 -0.1 45 47 -0.2 25 2.7 -0.2
Services 6.9 6.9 0.0 34 34 0.0 5.0 49 0.1 32 3.1 0.1
Gross private domestic investment ............. 6.3 6.3 0.0 3.8 3.8 0.0 5.3 5.3 0.0 36 36 0.0
Fixed ir 1t 6.5 6.4 0.1 35 34 0.1 55 55 0.0 2.7 2.7 0.0
Nonresidential 6.6 6.5 0.1 4.0 3.9 0.1 49 4.9 0.0 2.1 2.1 0.0
Structures .. 6.1 6.0 0.1 1.8 1.8 0.0 4.1 4.1 0.0 1.0 1.0 0.0
Equipment and software.. 6.9 6.8 0.1 5.0 4.9 0.1 5.6 56 0.0 29 2.9 0.0
Residential 6.2 6.3 -0.1 23 2.3 0.0 6.7 6.7 0.0 36 36 0.0
Change in private inventories eeveseneneenes | sresennnsiens | reniessniens | nensesssnnsees [ ensvensinnns | | sesessseniens | sonsssessnnnis | snsssnssenes | sessersseninns | sssenssssssenes | s
Net exports of goods and services
Exports 75 76 -0.1 49 49 0.0 46 46 0.0 2.7 2.7 0.0
Goods 7.2 7.2 0.0 48 4.8 0.0 39 3.9 0.0 2.1 2.1 0.0
Services 9.1 9.1 0.0 55 55 0.0 8.2 8.2 0.0 5.1 5.1 0.0
Imports 8.1 8.0 0.1 4.9 4.9 0.0 47 47 0.0 28 28 0.0
Goods 8.1 8.1 0.0 5.0 4.9 0.1 42 42 0.0 22 22 0.0
Services 78 7.8 0.0 45 45 0.0 6.4 6.4 0.0 46 46 0.0
Government consumption expenditures
and gross investment ... 7.5 7.5 0.0 3.7 37 0.0 8.5 8.5 0.0 6.1 6.1 0.0
Federal 85 85 0.0 47 47 0.0 12.9 12.9 0.0 10.4 10.4 0.0
National defense. 8.9 8.9 0.0 5.1 5.1 0.0 14.6 14.6 0.0 12.1 12.1 0.0
Nondefense ... 8.0 7.9 0.1 4.3 4.2 0.1 9.3 9.3 0.0 6.8 6.8 0.0
State and local ... 7.2 72 0.0 29 2.9 0.0 6.1 6.1 0.0 29 29 0.0
Addendum:
Disposable personal income..............coc.ue. 6.4 49 1.5 3.3 3.2 0.1 49 49 0.0 3.0 3.0 0.0
Current dollars Chained dollars Current dollars Chained dollars
. Previously . . Previously o ; Previously i ; Previously i
Revised published Revision | Revised published Revision | | Revised published Revision | Revised published Revision
1959-1997 1997-2008
Gross domestic product ...................... 7.6 76 0.0 34 34 0.0 5.1 5.0 0.1 2.8 27 0.1
Personal consumption expenditures............ 7.8 7.8 0.0 35 35 0.0 5.6 5.6 0.0 3.3 32 0.1
Goods 6.7 6.8 -0.1 B3| e [ 49 5.1 -0.2 4.0
Durable goods 7.6 7.6 0.0 5.1 5.2 -0.1 3.9 3.6 0.3 6.1
Nondurable goods .. 6.3 6.5 -0.2 25 26 -0.1 54 5.7 -0.3 2.8
Services 8.8 8.9 -0.1 38 39 -0.1 5.9 59 0.0 29
Gross private domestic investment . 7.9 79 0.0 44 44 0.0 4.0 33 0.7 24
Fixed investment 7.8 7.8 0.0 4.3 43 0.0 46 41 0.5 29
Nonresidential 8.3 8.3 0.0 5.3 53 0.0 52 44 0.8 45
Structures .. 7.2 72 0.0 24 24 0.0 84 75 0.9 2.1
Equipment and software. 8.9 8.9 0.0 6.7 6.7 0.0 3.8 3.0 0.8 5.1
Residential 6.9 6.9 0.0 2.2 2.2 0.0 29 341 -0.2 -1.0
Change in private inventories . .
Net exports of goods and services
Exports 10.3 10.3 0.0 6.8 6.8 0.0 6.1 6.2 -0.1 43
Goods 10.3 10.3 0.0 741 741 0.0 5.7 5.8 -0.1 42
Services 10.4 10.4 0.0 6.0 6.0 0.0 7.0 72 -0.2 45
Imports 10.7 10.7 0.0 6.3 6.3 0.0 8.3 8.3 0.0 56
Goods 11.3 11.3 0.0 7.0 7.0 0.0 8.3 8.2 0.1 57
Services 8.8 8.8 0.0 4.2 43 -0.1 8.4 8.3 0.1 5.1
Government consumption expenditures
and gross ir it 71 71 0.0 21 2.1 0.0 6.3 6.3 0.0 24
Federal. 57 57 0.0 0.9 0.9 0.0 6.7 6.6 0.1 32
National defense. 5.0 5.0 0.0 0.3 0.3 0.0 7.0 7.0 0.0 34
Nondefense ... 7.5 75 0.0 2.7 2.7 0.0 6.0 58 0.2 2.9
State and local... 8.4 8.3 0.1 32 32 0.0 6.1 6.2 -0.1 19
Addendum:
Disposable personal income.............ccoc.uuue. 7.6 76 0.0 34 34 0.0 54 54 0.0 3.1 3.0 0.1
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1959-97, and 1997-2008. For 1929-59 and for 1959-97,
the average rates of growth of the revised estimates are
the same as in the previously published estimates. For
1997-2008, the average rate of growth of real GDP in
the revised estimates is revised up 0.1 percentage point
(from 2.7 percent to 2.8 percent.) For 1929-59 and
1959-97, the average rates of growth for the major com-
ponents of real GDP are also unrevised. For 1997-2008,
the average rates of growth of PCE and of nonresidential
fixed investment are revised up, the rates of growth of
residential fixed investment and of exports of goods and
services are revised down, and the rates of growth of im-
ports of goods and services and of government spending
are unrevised.

Nonzero revisions are more common for the most
recent subperiod than for the two earlier ones (table
21). For 1997-2008, the revisions to 9 of 11 (about 82
percent) of the year-to-year growth rates are nonzero;
for 1929-59, the revisions to 9 of 30 (30 percent) of the
growth rates are nonzero, and for 1959-97, the revi-
sions to 9 of 38 (about 24 percent) of the growth rates
are nonzero. The nonzero revisions are not only more
common for 1997-2008 than for the earlier subperi-
ods, but they also tend to be somewhat larger.

For 1929-59, in all but one case, the revisions to the
contributions that the major components make to the
percent change in real GDP are zero (table 22)."> PCE
contributes 0.01 percentage point more on average to
GDP growth in the revised estimates than in the previ-

15. This excludes the downward revisions to the contributions from PCE
for nondurable goods that are mostly offset by upward revisions to the con-
tributions for PCE for services, which reflect the new PCE classification
introduced in this comprehensive revision.

NIPA Revision September 2009

Table 21. Summary of Revisions to Year-to-Year Growth Rates of Real
Gross Domestic Product for Selected Periods

1929-2008 | 1929-59 | 1959-97 |1997-2008
In percentage points:
Average revision. 0.0 0.0 0.0 0.1
Average absolute . 0.2 0.1 0.1 0.1
Largest negative revision -0.7 -0.1 -0.2 -0.7
Largest positive revision 0.4 0.1 0.2 0.4
Number of:
Upward revisions 19 7 5 7
Downward revisions 8 2 4 2
Zero revisions 52 21 29 2

ously published estimates.

For 1959-97, on average, nonresidential fixed invest-
ment contributes 0.01 percentage point more to real
GDP growth, while imports of goods contributes 0.01
percentage point less to real GDP growth in the revised
estimates than in the previously published estimates.

For 1997-2008, the revisions to the contributions
are slightly larger. On average, equipment and software
investment contributes 0.07 percentage point more to
GDP growth in the revised estimates than in the previ-
ously published estimates, and nonresidential struc-
tures and PCE each contribute 0.02 percentage point
more to real GDP growth. In contrast, on average, ex-
ports of goods and services contributes 0.02 percentage
point less in the revised estimates than in the previ-
ously published estimates. The revisions to the contri-
butions of the other major GDP components are equal
to or less than 0.01 percentage point in absolute value.

Real DPI

For 1929-2008, the average annual rate of growth of
real disposable personal income (DPI) is 3.3 percent,
0.1 percentage point higher than in the previously
published estimates (table 20). The average annual

Table 22. Contributions to Percent Change in Real Gross Domestic Product, Averages for Selected Periods

1929-2008 1929-59 1959-97 1997-2008
Revised ’:)Let;ll:gﬁzg Revision Revised ’:)Let;ll:(s)ﬁgg Revision Revised z[ﬁ;’l:gﬁgg Revision Revised zm:gﬁ:g Revision
Percent change at annual rate:
Gross domestic product................c..cccoeuuruuies 34 33 0.1 35 35 0.0 34 34 0.0 2.8 27 0.1
Percentage points at annual rates:
Personal consumption expenditures ....................... 212 211 0.01 1.89 1.88 0.01 2.26 2.26 0.00 2.25 2.23 0.02
Goods.... 1.00 [ covveerrennnees | e LKL R I 0.97 | covveveeennens | cevrernirneneenns 0.98 | covvvvreerrinns | eeverreerinnns
Durable goods 0.40 0.38 0.02 0.27 0.26 0.01 0.46 0.44 0.02 0.55 0.49 0.06
Nondurable goods 0.60 0.75 -0.15 0.78 0.96 -0.18 0.51 0.63 -0.12 043 0.59 -0.16
SEIVICES ..ooourvivirriiirienns 1.1 0.98 0.13 0.84 0.66 0.18 1.29 1.18 0.11 1.27 1.15 0.12
Gross private domestic investment........................ 0.55 0.54 0.01 0.38 0.38 0.00 0.72 0.72 0.00 0.41 0.32 0.09
Fixed investment 0.49 0.48 0.01 0.28 0.28 0.00 0.67 0.67 0.00 0.49 0.41 0.08
Nonresidential 0.39 0.38 0.01 0.12 0.12 0.00 0.57 0.56 0.01 0.51 0.43 0.08
Structures 0.05 0.05 0.00 -0.01 -0.01 0.00 0.09 0.09 0.00 0.08 0.06 0.02
Equipment and software ... 0.34 0.33 0.01 0.14 0.14 0.00 0.47 0.47 0.00 0.43 0.36 0.07
Residential ...........c.oo.... 0.11 0.11 0.00 0.16 0.16 0.00 0.10 0.10 0.00 -0.03 -0.02 -0.01
Change in private inventori 0.05 0.05 0.00 0.11 0.1 0.00 0.05 0.05 0.00 -0.07 -0.08 0.01
Net exports of goods and services -0.05 -0.05 0.00 -0.01 -0.01 0.00 -0.01 -0.01 0.00 -0.32 -0.30 -0.02
EXPOMS ..o 0.35 0.35 0.00 0.10 0.10 0.00 0.51 0.51 0.00 0.46 0.48 -0.02
[CTe Lo SOOI 0.25 0.26 -0.01 0.06 0.06 0.00 0.39 0.39 0.00 0.32 0.33 -0.01
SIVICES vvvvurveriseerresssseessssseeses s essns 0.09 0.09 0.00 0.04 0.04 0.00 0.12 0.12 0.00 0.14 0.15 -0.01
Imports -0.40 -0.40 0.00 -0.11 -0.11 0.00 -0.51 -0.51 0.00 -0.78 -0.78 0.00
GOOUS.....cvovecr e -0.33 -0.33 0.00 -0.06 -0.06 0.00 -0.45 -0.44 -0.01 -0.66 -0.66 0.00
SEIVICES w..oooverrivvirsiiis e -0.07 -0.07 0.00 -0.06 -0.06 0.00 -0.07 -0.07 0.00 -0.12 -0.12 0.00
Government consumption expenditures and gross
i 0.87 0.87 0.00 1.56 1.56 0.00 0.45 0.45 0.00 0.44 0.44 0.00
Federal 0.59 0.59 0.00 1.35 1.35 0.00 0.11 0.1 0.00 0.21 0.21 0.00
National defense .. 0.49 0.49 0.00 1.19 1.19 0.00 0.04 0.04 0.00 0.15 0.15 0.00
Nondefense 0.10 0.10 0.00 0.16 0.16 0.00 0.07 0.07 0.00 0.06 0.06 0.00
State and local .... 0.28 0.28 0.00 0.21 0.21 0.00 0.35 0.35 0.00 0.22 0.23 -0.01




September 2009

rates of growth for 1929-59 (3.0 percent) and for
1959-97 (3.4 percent) are the same as those previously
published. For 1997-2008, the average annual rate of
growth of real DPI is 3.1 percent, 0.1 percentage point
higher than in the previously published estimates.

The revisions to real DPI result from the following:

e Revisions to the current-dollar DPI.
eRevisions to the implicit price deflator for PCE,
which is used to deflate current-dollar DPI.

The revisions to the growth rate of real DPI exceed
0.1 percentage point (in absolute value) for 21 years (of
the 79 years). For all but one of these 21 years (1934),
the revisions to current-dollar DPI play a role; the revi-
sions to the implicit price deflator for PCE play a role
for 7 of the 21 years.

1929-59. The growth rate of real DPI is revised up
for 7 years, and it is revised down for 6 years. The aver-
age revision is zero, and the average of the absolute val-
ues of the revisions is 0.1 percentage point. Only two of
the revisions are larger than 0.1 percentage point in ab-
solute value: the upward revisions for 1934 and 1946
are each 0.2 percentage point.

1959-97. The growth rate of real DPI is revised up
for 13 years, and it is revised down for 10 years. The
average revision is zero, and the average of the absolute
values of the revisions is 0.3 percentage point. The
largest upward revision is 0.7 percentage point for
1993. The upward revision for 1994 is 0.5 percentage
point, the upward revisions for 1991 and 1996 are each
0.3 percentage point, and the upward revisions for
1986 and 1995 are each 0.2 percentage point. For 15
years, the growth rate of real DPI is unrevised. The
largest downward revision, 0.4 percentage point, is for
1984. The downward revision for 1985 is 0.3 percent-
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age point, and the downward revisions for 1979 and
1980 are each 0.2 percentage point.

1997-2008. The growth rate of real DPI is revised
up for 6 years, and it is revised down for 4 years. The
average revision is zero, and the average of the absolute
values of the revisions is 0.6 percentage point. The
largest upward revisions, 0.5 percentage point, are for
2001 and 2006. The upward revisions for 2000 and
2003 are each 0.3 percentage point, and the upward re-
visions for 1998 and 2002 are each 0.2 percentage
point. For 1 year, the growth rate of real DPI is unre-
vised. The largest downward revision, 0.8 percentage
point, is for 2008. The downward revision for 2007 is
0.6 percentage point, and the downward revision for
2004 is 0.2 percentage point.

Annual Prices
The revisions to the percent changes in the chain-type
price indexes result from the incorporation of revised
and newly available source data and of revised weights
into the chain formula.

For 1929-2008 and for the subperiods 1929-59 and
1997-2008, the revised estimates of the average annual
rates of change in the price index for gross domestic
purchases are the same as those in the previously pub-
lished estimates. For the 1959-97 subperiod, the re-
vised estimates for the price index for gross domestic
purchases prices show an average annual growth rate
of 4.2 percent, an upward revision of 0.1 percentage
point. For 1929-2008 and for all three subperiods, the
revised estimates of the average annual rates of change
in the price index for GDP prices are the same as those
in the previously published estimates (table 23).

There are notable revisions to the prices of several

Table 23. Prices of Gross Domestic Product and Its Major Components: Revisions to Average Annual Rates of Change Over Selected Periods

Revised ';D)Let;ll:gﬁ:g/ Revision Revised z[%ﬂgﬁzg’ Revision Revised I;L?ﬂgﬁ:g Revision Revised I:)Let‘)’l:gﬁgg’ Revision
1929-2008 1929-59 1959-97 1997-2008
Gross d ic product 3.0 3.0 0.0 1.9 19 0.0 41 41 0.0 23 2.3 0.0
Personal consumption expenditures ............ 3.0 3.0 0.0 1.9 1.9 0.0 41 4.1 0.0 2.2 2.3 -0.1
Goods. 24| i | 1.9 s | i 32| e | s 0.9 o | s
Durable goods 15 15 0.0 1.9 1.9 0.0 2.3 2.3 0.0 -2.1 -2.0 -0.1
Nondurable goods 2.8 29 -0.1 1.9 19 0.0 3.7 3.8 -0.1 2.6 2.6 0.0
Services 34 34 0.0 1.8 1.7 0.1 48 48 0.0 3.0 3.0 0.0
Gross private domestic investment.... 24 24 0.0 1.7 1.7 0.0 33 33 0.0 1.6 1.5 0.1
Fixed investment . 2.9 29 0.0 27 28 -0.1 34 34 0.0 1.7 1.6 0.1
Nonresidential . 25 2.5 0.0 2.8 2.8 0.0 29 29 0.0 07 0.6 0.1
Structures.... 43 42 0.1 31 3.1 0.0 46 46 0.0 6.2 5.6 06
Equipment and software .. 1.8 18 0.0 2.7 27 0.0 2.0 20 0.0 -1.2 -1.2 0.0
Residential ... 39 39 0.0 3.0 3.0 0.0 45 45 0.0 39 38 0.1
Change in private inventorie:
Net exports of goods and services
Exports . . 25 25 0.0 1.8 1.8 0.0 33 33 0.0 17 1.8 -0.1
Goods ... 2.3 2.3 0.0 1.7 1.7 0.0 3.0 3.0 0.0 1.4 1.4 0.0
Services 34 34 0.0 2.9 29 0.0 441 41 0.0 24 2.6 -0.2
Imports 3.0 3.0 0.0 1.9 1.9 0.0 441 4.1 0.0 26 25 0.1
Goods 3.0 3.0 0.0 2.0 2.0 0.0 4.0 4.0 0.0 24 24 0.0
Services 32 32 0.0 1.7 1.7 0.0 44 43 0.1 32 33 -0.1
Government consumption expenditures and
gross i 3.7 3.7 0.0 2.3 23 0.0 4.8 4.8 0.0 3.8 3.8 0.0
Federal 36 3.6 0.0 2.3 23 0.0 47 47 0.0 34 33 0.1
National defens 36 36 0.0 2.2 22 0.0 47 47 0.0 35 35 0.0
Nondefense 35 35 0.0 2.3 2.3 0.0 47 4.6 0.1 3.1 3.1 0.0
State and local .... 4.1 4.1 0.0 3.1 341 0.0 5.0 5.0 0.0 441 441 0.0
Addendum:
Gross domestic purchases.............ccc...ccoueeee 3.0 3.0 0.0 1.9 19 0.0 42 41 0.1 24 24 0.0
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major components of GDP for
1997-2008:

e Prices of nonresidential structures are revised up 0.6
percentage point, primarily reflecting the incorpo-
ration of revised and new expenditure data and cost
per foot data for petroleum and natural gas well
drilling.

e Prices of residential fixed investment and of federal
government spending are revised up 0.1 percentage
point.

eIn contrast, prices of exports of services are revised
down 0.2 percentage point, and prices of PCE and
of imports of services are revised down 0.1 percent-
age point.

the subperiod

Quarterly Real GDP
The revisions to the quarterly (and monthly) NIPA es-
timates reflect the revisions to the annual estimates,
the incorporation of new and revised monthly and
quarterly source data (including the updating of sea-
sonal factors), and the introduction of changes in
methodology.

This section focuses on the effect of the revisions on
business cycles that are measured by the turning points
in quarterly real GDP (table 24) with an emphasis on
the current and preceding contractions (table 25).
These turning points do not always coincide with the
business-cycle turning points determined by the

Table 24. Revisions to Cyclical Fluctuations in
Real Gross Domestic Product, 1948-2009

[Average annual rate of change, in percent]

Revised F;)Legl:gﬁzg' Revision
Contractions
1948:IV-1949:IV.....ooereeeree e -1.6 -17 0.1
1953:1-1954:1 .o -3.5 -35 0.0
1957:M-1958: ..o -7.3 -74 0.1
1960:1-1960:IV ... -2.1 -2.2 0.1
1969:111-1970:IV ... -0.5 -05 0.0
1973:V=1975:1 ..o -2.6 -2.5 -0.1
1980:1-1980: 11 ... -4.4 -4.3 -0.1
1981:111-1982:1 ..o 5.7 -5.6 -0.1
1990:M1-1997T:] i 2.7 -25 -0.2
2000:1V=2001: 11 oo 0.1 -0.2 0.3
2007:1V=2009:1"......ocoerererrerererieese s -2.8 -1.8 -1.0
Expansions

1949:IV-1953:1 ..o 7.5 75 0.0
1954:1-1957: M1 .o 3.7 3.7 0.0
1958:1-1960:1 ... 6.3 6.2 0.1
1960:IV=1969: 11 ... 5.0 5.0 0.0
1970:IV-1973:IV e 5.2 5.2 0.0
1975:1=1980: ..o 43 43 0.0
1980:M-1981:1 oo 44 4.4 0.0
1982:1-1990: M1 ..o 3.8 3.8 0.0
19971:1-2000:1V ... 3.7 3.5 0.2
2007121120071V ..o 2.7 2.6 0.1
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National Bureau of Economic Research (NBER). The
NBER considers a number of monthly indica-
tors—such as employment, personal income, and in-
dustrial production—as well as the change in quarterly
GDP growth for dating business cycles. Therefore,
while declines in quarterly real GDP often track closely
with recessions, the movements of monthly indicators
(especially employment) that the NBER also considers
may affect the relationship between the pattern of
change in real GDP and the identification of reces-
sions.!®

In the revised estimates for the 10 complete contrac-
tions since 1947, 4 have slightly steeper declines than in
the previously published estimates—the contractions
beginning in the fourth quarter of 1973, in the first
quarter of 1980, in the third quarter of 1981, and in the
third quarter of 1990. For the remaining six
complete contractions, three have slightly less steep
declines—the contractions beginning in the fourth
quarter of 1948, in the third quarter of 1957, and in the
first quarter of 1960. For two of the three remaining
complete contractions, the average annual rates of
change for real GDP are unrevised—for the contrac-
tion beginning in the second quarter of 1953 and the
contraction beginning in the third quarter of 1969. In
the revised estimates for the contraction that began in
the fourth quarter of 2000 and ended in the third quar-
ter of 2001, real GDP now increases at an annual rate
of 0.1 percent; in the previously published estimates, it
had decreased at a rate of 0.2 percent.

For the second quarter of 2001, the percent change
in real GDP is revised up 1.4 percentage points, from
an increase of 1.2 percent to an increase of 2.6 percent.

16. More information about NBER business-cycle dating is available at
www.nber.org/cycles/jan08bcdc_memo.

Table 25. Rates of Growth of Real Gross Domestic Product

: Previously i

Revised published Revision

2001:1-2001:11l
2001:1 -1.3 -05 -0.8
2007211 1o 2.6 1.2 1.4
200712 e e -1.1 -14 0.3
Revised l;[mgﬁ;g’ Revision

2008:1-2009:1
20081 .o e -0.7 0.9 -1.6
2008:11.. 15 2.8 -1.3
200811 -2.7 -0.5 2.2
2008:1V. -5.4 -6.3 0.9
2009:] e e -6.4 -55 -0.9

1. The current contraction is shown through the first quarter of 2009.
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As a result of this large upward revision to the second
quarter, the first quarter of 2001 is now considered the
cyclical “GDP” trough for this contraction. (In the pre-
viously published estimates, the trough had been the
third quarter of 2001.)

In the revised estimates for the current contraction
that began in the fourth quarter of 2007, real GDP de-
creases at an average annual rate of 2.8 percent through
the first quarter of 2009; in the previously published
estimates, it had decreased at a rate of 1.8 percent. The
percent change in real GDP is revised down for four
quarters, and is revised up for one.
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For the fourth quarter of 2007, the percent change
in real GDP is revised up 2.3 percentage points, from a
decrease of 0.2 percent to an increase of 2.1 percent. As
a result, the fourth quarter of 2007 is the cyclical peak
for the last expansion.

In the revised estimates for the ten expansions since
1947, three have slightly stronger increases than in the
previously published estimates—the expansions be-
ginning in the first quarter of 1958, in the first quarter
of 1991, and in the third quarter of 2001. For the re-
maining seven expansions, the average annual rates of
growth for real GDP are unrevised.
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Wealth Division, supervised the preparation of this com-
prehensive revision of the national income and product
accounts. Pamela A. Kelly, Chief of the Government Divi-
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Table A. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

1 |Gross domestic product . (10,6423 12,638.4 |14,441.4| 172.7| 1813 181.9| 2165| 2205| 270.1| 176.8

2 |Personal consumption expenditures 7,439.2| 8,819.010,129.9 88.5| 1004 89.2| 1249| 1155 116.2 72.0

3| Goods 2,610.0| 3,0739| 3,403.2

4 Durable goods?........c..ccuereermeireeencrierinenes 992.1| 1,105.5| 1,095.2

Of which:

5 New autos 96.1 97.4 85.4 -5.6 -5.9 -5.7 5.7 -6.5 -6.1 -5.4| For 2002, BEA benchmark input-output accounts.

6 Tires 16.2 20.2 242 -52 -5.3 -5.6 -59 -5.8 -57 -5.5| For 2002, BEA benchmark input-output accounts. New Census
Bureau Annual Retail Trade Survey (ARTS) data for 2007; revised
ggggus Bureau Monthly Retail Trade Survey (MRTS) data for

7 FUMITUPE covoove e 80.7 93.3 92.8 118 12.3 13.1 13.9 13.8 128 11.5 | For 2002, BEA benchmark input-output accounts. New ARTS
data for 2007; revised ARTS data for 2008.

8 Video, audio, photographic, and For 2002, BEA benchmark input-output accounts. Revised ARTS

information processing equipment data for 2006; new ARTS data for 2007; new trade source scanner
and media... 140.8| 167.7| 1885 208 211 23.0 254 251 254 25.0 | data for 2008.
9 Nondurable goods?... 1,617.9| 1,968.4| 2,308.0
Of which:
10 Food and beverages purchased for off- For 2002, BEA benchmark input-output accounts. Revised ARTS
premises consumption®..... 569.6| 665.0| 7843| -426| -429| -49.1 -546| -648| -69.8| -76.0| datafor2006; new ARTS data for 2007; revised MRTS data for
2008; new trade source scanner data for 2008.
1 Men’s and boys’ clothing ..........c.ccc.ceue.. 82.4 936 995| -104| -102| -106| -11.0| -122| -132| -14.2| For2002, BEA benchmark input-output accounts. Revised ARTS
data for 2006; new ARTS data for 2007; revised MRTS data for
2008.
12 Gasoline and other motor fuel.............. 156.8| 278.1 378.7 -45 -0.7 -0.7 -0.9 -0.4 1.7 2.9 | For 2002, BEA benchmark input-output accounts. New Federal
Highway Administration data for 2007; revised EIA data for 2008.
13 Prescription drugs ... 172.3| 2189| 2444 -53 -5.8 -6.3 6.7 72 7.2 -9.6 | For 2002, BEA benchmark input-output accounts. Revised trade
source data for 2007 and 2008.
14 TODACCO ..o 70.1 714 774 -19.0| -183| -17.1 -172| -175| -183| -19.6| For2002, BEA benchmark input-output accounts. New
Department of Treasury, Alcohol and Tobacco Tax and Trade
Bureau Data for 2008.
15| Services? 4,829.2| 5745.1| 6,726.8
Of which:
16 Housing and UtIlIties .........cc.oeveveevirirennnne 1,334.8| 1,582.8| 1,843.7
Of which:
17 Imputed rental of owner-occupied For 2002, BEA benchmark input-output accounts and new
nonfarm hOUSING.........c..evveerereenne 870.9| 1,0445| 1,186.8 61.8 67.5 64.5 93.1 90.8 80.2 91.4 | Census Bureau 2001 Residential Finance Survey data. New BLS
Consumer Expenditure Survey data for 2002-2007; new Census
Bureau Housing Vacancy Survey data for 2008.
18 Electricity and gas ..........cccovuevnrueee 1456| 1904| 2235 6.8 -6.9 -7.3 -8.0 -8.7 8.6 -8.8| For 2002, BEA benchmark input-output accounts. New EIA
utilities data for 2008.
19 Transportation..........cccereecineieniicneiees 256.7| 2859| 307.8
Of which:
20 Motor vehicle maintenance and 1 For 2002, BEA benchmark input-output accounts. Revised
TEPAI....vvveie s 136.8| 154.9| 1588 87 0.1 10.2 1.5 5.6 41 -9.6 | Census Bureau Service Annual Survey (SAS) data for 2007;
preliminary SAS data for 2008.
21 Air transportation...........c..cccceveeriinnns 39.5 417 52.2 112 121 12.9 13.3 135 15.0 16.1| For 2002, BEA benchmark input-output accounts. New
Department of Transportation data for 2008.
22 Food services and accommodations........ 438.2| 525.3| 608.7
Of which:
23 Purchased meals and beverages..... 3749| 4435| 5115 -4.6 -34 -5.4 -57 -9.1 -10.1 —-12.5| For 2002, BEA benchmark input-output accounts. Revised ARTS
data for 2006; new ARTS data for 2007; revised MRTS data for
2008.
24 Financial services and insurance.............. 576.2| 712.6| 8356
Of which:
25 Commercial banks..........cccoweerenne 728 69.5 974| -154| -153| -141 -140| -146| -133 —-4.5| For 2002, BEA benchmark input-output accounts. New FRB Call
Report data for 2008.
26 Other depository institutions and For 2002, BEA benchmark input-output accounts. New trade
regulated investment................. 97.7| 1185] 1320 -0.6 02 0.0 08 -1.7 05| -14.8| source investment companies data for 2008.
27 Financial service charges and fees® 67.3 87.1 93.6 -8.6 -5.7 -83| -119| -138| -169| -25.9| For2002, BEA benchmark input-output accounts. Revised
Federal Deposit Insurance Corporation data for 2008; new trade
source credit card data for 2008.
28 Portfolio management and For 2002, BEA benchmark input-output accounts. Revised SAS
investment advice services .......... 51.2 734| 1035 23.9 26.3 28.1 32.9 415 51.3 47.1| data for 2007; preliminary SAS data for 2008.
29 |Gross private d i 1,647.0| 2,172.2| 2,136.1 64.9 65.6 80.0 86.1| 106.8| 158.1 142.6
30 | Fixed investment... 1,634.9| 2,122.3| 2,170.8 64.7 63.5 736 795 96.1 135.1 130.3
31 Nonresidential 1,125.4| 1,347.3| 1,693.6 59.1 58.3 68.5 742 912| 1364| 1408
32 SHUCHUIES ...cvvvveevvsrresse e 282.8| 351.8| 609.5 36 47 85 14.2 233 55.1 56.1
Of which:
33 Manufacturing............ccoeevveeiennvieennns 22.7 29.9 60.8 4.9 47 52 6.6 77 12.3 12.4| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau construction spending (value put in place) data for
2007 and 2008.
34 Power and communication ............... 51.0 452 94.4 15 3.9 37 43 49 125 18.4 | For 2002, BEA benchmark input-output accounts. Revised
Census Bureau construction spending (value put in place) data for
2007 and 2008.
35 Mining exploration, shafts, and wells 30.2 771 165.9 -5.4 -7.3 -3.8 05 6.3 24.4 23.2
Of which:
36 Petroleum and natural gas ....... 28.0 735| 160.0 -5.7 -76 —4.2 -0.1 55 237 22.1| For 2002, BEA benchmark input-output accounts. Revised
footage drilled and expenditure data from a trade source for
2003-2008; new Census Bureau Annual Capital Expenditures
Survey data for 2006 and 2007.

See the footnotes and abbreviations at the end of the table.
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Table A. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008
37 Equipment and software...............cccoceeueee. 842.7| 995.6| 1,084.1 55.6 53.6 60.1 60.1 68.0 81.3 84.7
38 Information processing equipment and
software.... 419.8| 4753| 5629 204 242 257 239 229 19.7 2741
Of which:
39 Computers and peripheral For 2002, BEA benchmark input-output accounts. Revised
eqUIPMENt ...c.veeevieriieaes 79.7 78.9 86.7 25 -0.2 -0.1 -2.8 -3.9 4.5 -3.1| Census Bureau Annual Survey of Manufactures (ASM) product
shipments data for 2006; preliminary Census Bureau Economic
Census tabulations of industry shipments data for 2007; revised
Census Bureau monthly industrial shipments data for 2008;
revised FRB industrial production index for 2008.

40 Software... 183.0| 218.0| 264.1 15.4 19.9 22.7 229 241 18.3 23.6| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau Service Annual Survey (SAS) detailed product
receipts data for 2006 and 2007; preliminary SAS data for 2008.

41 Communication equipment .......... 83.7 83.2| 100.2 -0.8 -0.4 -1.6 2.3 -3.4 -1.8 -2.5| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

42 Medical equipment and For 2002, BEA benchmark input-output accounts. Revised ASM

iNStruUMents ........ocovvvvvevvennennnn 438 58.6 68.7 16 16 0.4 1.6 16 41 4.4 | product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

43 Office and accounting equipment 52 8.6 9.3 0.3 2.1 23 25 26 02 0.2| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

44 Industrial equipment..........ccovevnierninne 1417| 1596| 193.8 6.0 1.9 2.3 25 7.2 12.6 13.2 | For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

Of which:
45 Special industry machinery, n.e.c. 30.7 318 34.7 49 05 11 14 2.8 34 3.1
46 General industrial, including
materials handling, equipment 455 60.2 70.1 1.9 0.4 04 0.2 1.3 36 33
47 Electrical transmission,
distribution, and industrial
apparatus ......... 20.3 224 316 0.1 1.4 1.1 1.4 3.1 43 5.1
48 Transportation equipment. 1416| 1817 1323 15.3 146 18.2 17.3 212 245 20.1
Of which:
49 Light trucks (including utility For 2002, BEA benchmark input-output accounts.
vehicles)... 40.7 66.5 40.0 32 32 33 35 338 4.0 3.6

50 Autos..... 43.7 45.0 39.2 108 96 10.1 11.0 124 13.7 11.9| For 2002, BEA benchmark input-output accounts.

51 Aircratt.. 272 220 20.3 16 04 34 2.1 39 1.7 -0.1| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau foreign trade data for 2004-2008;
Census Bureau Current Industrial Reports for 2008.

52 Railroad equipment............c.......... 48 7.0 79 15 1.3 15 1.8 25 56 5.2| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

53 Other equipment...........ccovcvevereeennerns 1424 1842| 2034 14.0 12.9 14.0 16.4 16.6 245 23.5| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

Of which:

54 Furniture and fixtures.... 36.0 428 43.0 5.7 5.0 49 53 45 41 4.0

55 Construction machinery 19.6 321 329 12 11 16 2.6 2.8 111 1.0

56 Mining and oilfield machinery. 4.1 87 19.4 0.3 0.4 04 07 15 52 53

57 Other 40.9 48.9 51.8 46 34 34 3.9 44 5.7 55

58 Residential 5095| 775.0| 477.2 5.6 5.2 5.1 54 49 -1.2| -105

Of which:

59 SHUCIUIES ... 501.3| 7652 4672 5.0 46 44 46 42 -2.1 -11.3| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau construction spending (value put in place) data for
2007 and 2008.

Of which:

60 Improvements... 125.9 164.4| 1655 44 41 33 3.7 43 -3.0 -97

61| Change in private inventories 12.0 50.0| -34.8 0.1 2.1 6.3 6.7 10.7 23.0 122

62 Farm -25 0.1 -7.1 0.0 -0.3 0.8 -0.2 0.3 22 —4.7 | Revised USDA data for 2000-2007; new USDA data for 2008.

63 Nonfarm 145 498| -277 0.1 24 5.6 6.8 10.3 252 16.9

64 Change in book value........c.ccceuurevernernns 185 98.0 17.6 -0.8 -0.2 18 -2.1 105 19.0 7.0

Of which:

65 Mining, utilities, and construction..... 0.4 15.3 3.4 -0.3 -0.5 -1.0 -3.0 13.0 -0.2 10.9| For 2002, Census Bureau Economic Census inventory data for
construction and mining; IRS tabulations from business tax
returns for utilities. IRS tabulations from business tax returns for
2003-2007; Census Bureau Quarterly Financial Report mining
industries data for 2008; EIA utilities data for 2008.

See the footnotes and abbreviations at the end of the table.



Updated Data
The data for 2005 and 2008 in row 42 were updated after this table was originally posted. The print version of the September 2009 Survey of Current Business retains the original table.


38

Comprehensive NIPA Revision

September 2009

Table A. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008
66 Manufacturing............cccccveveeensnrvinnnnns -5.1 38.6 98 14 06 0.0 0.0 -0.6 8.7 -2.4 | Revised Census Bureau Annual Survey of Manufactures (ASM)
inventory book value data for 2002-2006; preliminary Census
Bureau Economic Census data for 2007; revised Census Bureau
monthly inventory data for 2008.
67 Wholesale trade ..........ccoeveververniens 35 294 5.6 0.1 -0.9 2.7 0.3 -17 -0.7 -7.2 | Revised Census Bureau Annual Wholesale Trade Survey (AWTS)
inventory book value data for 2002-2006; new AWTS data for
2007; revised Census Bureau monthly inventory data for 2008.
68 Retail trade ..o 214 10.1 -6.7 -1.9 06 0.0 -0.1 -0.9 11.2 3.0| Revised Census Bureau Annual Retail Trade Survey (ARTS)
inventory book value data for 2002-2006; new ARTS data for
2007; revised Census Bureau monthly inventory data for 2008.
Of which:
69 Motor vehicle dealers ... 16.0 -17 -0.1 -0.9 05 0.0 -0.1 -0.1 115 6.3
70 IVA -40| -481| 453 1.0 25 38 9.0 -0.2 6.2 9.9 | For2002, new BEA benchmark input-output accounts commodity
weights; revised BEA unit labor cost indexes for manufacturing.
Revised Census Bureau AWTS and ARTS information on
accounting methods used for inventory reporting for 2006; new
AWTS and ARTS information for 2007.
71 |Net exports of goods and services... -427.2| -722.7| -707.8 -2.8 -4.7 -33 -9.1| -12.0 -6.0| -38.6| Revised BEA international transactions accounts estimates for
1992-2008.
72 | Exports 1,003.0| 1,305.1| 1,831.1 2.9 0.2 2.2 -6.4 -9.8 65| -28.3
73 Goods 700.3| 906.1| 1,266.9 27 24 -1.3 2.3 -1.7 98| -16.2
74 Services 302.7| 399.0| 564.2 -5.7 2.2 -0.9 4.1 -2.1 33| 121
75| Imports 1,430.2| 2,027.8| 2,538.9 -0.1 49 1.1 27 2.2 -0.5 10.3
76 Goods 1,193.9| 1,708.0| 2,126.4 46 5.4 22 27 2.2 25 1.2
77 Service 236.3| 319.8| 4124 4.7 -0.3 -1.0 0.0 0.0 -3.0 -1.0
78 |Government consumption expenditures and
gross investment 1,983.3| 2,369.9| 2,883.2 22.2 20.1 16.0 14.6 10.3 1.7 0.8
79 | Federal 680.6| 876.3| 1,082.6 0.9 0.1 -1.0 08 -05 26 10.7
80 National defense 437.7| 589.0| 737.9 0.6 0.7 0.1 0.9 08 -0.1 3.0
81 Consumption expenditures 380.7| 514.8| 634.0 -1.0 -16 -1.7 -0.4 -0.7 -5.2 -5.7
Of which:
82 Services 127.7| 1854 2296 0.3 -0.2 -0.9 -0.3 -0.4 -6.8 -9.1 | New Department of Defense contract awards data for 2008.
83 Gross investment.. 57.0 742| 1039 1.6 24 1.8 13 1.5 52 8.7 | New allocations of Department of Defense financial data.
84 Nondefense 2429| 287.3| 3447 04 -0.7 -1.0 -0.1 -1.2 26 77
85 Consumption expenditures... 209.8| 251.0| 300.4 -0.1 -0.9 -0.6 -0.1 -0.1 =21 8.2 | Revised allocations of FY 2008 federal budget data for 2007 and
2008; revised FY 2009 federal budget data for 2008.
Of which:
86 Nondurable goods 13.0 19.7 22.7 1.7 23 24 29 22 1.5 26
87 Services ... 70.3 825| 103.0 -1.9 -3.3 -3.2 -3.0 2.6 -3.9 6.7
88 Gross investment.. 33.1 36.3 443 04 0.2 -0.4 0.0 -1.1 -0.5 0.5
89 | State and local 1,302.7 | 1,493.6| 1,800.6 21.2 20.1 17.0 138 10.8 43 9.8
90 Consumption expenditures ... 1,049.4| 1,212.0| 1,452.4 241 22.7 18.8 20.8 127 10.2 -2.0
Of which:
91 Compensation of general governmen Data on employee enroliment in and average contributions to
employees.... 765.8| 883.3| 1,026.9 11.6 13.7 11.0 10.9 141 16.8 16.8| “cafeteria plans” from Agency for Health Care Research and
Quality Medical Expenditure Panel Survey (MEPS); data for
employee contributions to flexible-spending accounts from trade
sources. Revised BLS Quarterly Census of Employment and
Wages (QCEW) state and local government data for 2006 and
2007; new QCEW data for 2008.
92 Nondurable goods .........c....ccurvvrrienns 135.2 176.9| 243.0 -2.0 -2.8 -3.8 -3.8 -7.0 -9.7| -14.6| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007.
93 SBIVICES ...vvvererncrieriretiseis i 296.7| 3229| 3836 2.8 0.3 -0.3 13 -2.0 -34 -6.0 | For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007.
94 Less: Sales to other sectors................. 2473| 288.7| 3485| -122| -121 -115| -123 -8.8 -79 -4.7 | For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007.
Of which:
95 Tuition and related educational
charges 49.4 61.2 76.2 4.2 -4.6 -4.5 -4.9 -5.2 -5.4 -6.0
96 Health and hospital charges.. 1208 1323| 157.0 -76 -8.2 -74 -8.6 -5.1 =37 -0.3
97 Gross investment.. 2533 | 281.6| 3482 -2.8 -2.6 -1.8 -7.0 -1.9 -5.9 -7.8 | For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007; revised Census Bureau
construction spending (value put in place) data for 2007 and
2008.
98 Structures 205.8| 230.8| 290.9 -0.1 -0.2 -0.1 -5.1 -0.3 -3.8 -47
99 Equipment and software 475 50.8 573 =27 -25 -17 -1.9 -16 22 -3.1
100 |Gross domestic product ... 10,642.3 |12,638.4 (14,4414 | 172.7| 1813 181.9| 2165| 220.5| 270.1| 176.8
101 |Less: Statistical discrepancy . =221 -79.7| 101.0 -11] -822| -26.9 -85| -57.6 66.6| -37.1
102 |Equals: Gross d ic i 10,664.4 | 12,718.0 | 14,340.4 173.8 2135 208.8 225.0 2781 203.5 213.9 | See entries under “National income” and additional source below.

See the footnotes and abbreviations at the end of the table.
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Table A. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

103 | Compensation of employees, paid 6,116.4| 7,071.5| 8,044.8 19.8 57.2 37.1 34.3 432 42| -152

104 Wage and salary accruals 5002.9| 5712.4| 65482 16.6 26.9 311 29.3 417 46.9 741

105 Disbursements . 5,002.9 | 5707.4| 6,553.2 16.6 26.9 311 29.3 416 47.0 -2

106 To persons.... 4,9945| 5698.1| 6,542.8 16.5 26.9 31.2 29.3 416 46.9 2.2

107 To the rest of the world . 8.4 9.3 104 0.0 0.0 0.0 0.0 0.0 0.1 0.1

108 Wage accruals less disbursements 0.0 50 -5.0 0.0 0.0 0.0 0.0 0.0 0.0 -5.0 | State governments and trade source data on bonus payments of
financial industries for 2008.

109 Supplements to wages and salaries.. 1,1135| 1,359.1| 1,496.6 3.2 30.3 5.8 5.0 1.6 2.8 -8.2

110 | Taxes on production and import 7628 | 930.2| 1,047.3 0.0 -0.4 -0.4 2.0 10.6 132 135

111 |  Less: Subsidies ............ 4.4 60.9 535 3.0 1.2 1.8 1.6 1.7 25 28

112 | Net operating surplus 2,521.6| 3,236.0| 3,454.8| 144.0| 1403 177.4| 261.1| 1891 1089| 2037

113 Private enterprises ... .. | 25153| 3239.4| 3461.7| 1385| 1351 1719 2511 184.8| 1076| 2025

114 Current surplus of government enterprises 6.3 -35 -6.9 5.4 53 5.4 9.9 4.4 1.3 12

115 | Consumption of fixed capital 1,305.0 | 1,541.4| 1,847 13.0 17.6 -33| -706 36.8 39.5 14.8

116 Private .. 1,094.0| 1,290.8| 1,536.2 13.7 17.6 51| -68.9 354 385 13.1

17 Domes 908.5| 1,045.7| 1,252.3 14.9 18.8 85| -16.6 378 415 27.3 | Revised BEA fixed investment and price estimates. Revisions for
2004, 2005, and 2008 also reflect the new treatment of disasters.

118 Capital consumption allowances.......... 1,110.9 965.6 | 1,340.2 16 1.7 -94 -222 216 34.2 34.6 | Revised IRS tabulations of corporate tax return data for 2006;
new RS tabulations of corporate and sole proprietorship and
partnership tax return data for 2007; revised BEA fixed investment
and price estimates. Revisions for 2004, 2005, and 2008 also
reflect the new treatment of disasters.

119 Less: CCAdj 202.4| -80.1 878| -133| 171, -179 56| -16.2 -7.3 7.3

120 Households and institutions .. 185.5| 2451 283.9 -13 -12| -136| -523 24 -3.0| -14.2| Revised BEA fixed investment and price estimates. Revisions for
2004, 2005, and 2008 also reflect the new treatment of disasters.

121 GOVEIMMENT.ovvvveeeresrresss s 210.9| 250.6| 3109 -0.7 -0.1 1.7 -1.7 1.3 1.0 1.7

122 |Plus: Income receipts from the rest of the world 3135| 573.0| 809.2 78 16.5 1141 05 4.3 0.1 10.9 ?gvizseéjO(B)BEA international transactions accounts estimates for

92-2008.

123 |Less: Income payments to the rest of the world 2644 4759| 667.3| -10.6 46 -39 4.6 15| -133 22 E{ggizsezdoglsiA international transactions accounts estimates for

124 |Equals: Gross | income 10,713.5|12,815.2 | 14,482.3 | 192.3| 2254| 223.9| 229.2| 2722 2168 2226

125 |Less: Consumption of fixed capital.............ccceevurne 1,305.0| 1,541.4| 1,847.1 13.0 17.6 -33| -70.6 36.8 39.5 14.8

126 |Equals: National income 9,408.5|11,273.812,635.2| 179.2| 207.9| 2272 299.8| 2355 177.3| 207.8

127 |Compensation of employees. 6,110.8 | 7,065.0| 8,037.4 19.6 57.2 37.0 34.2 43.2 42| -154

128 | Wage and salary accruals..... 4,997.3| 5,706.0 | 6,540.8 16.4 26.9 31.2 29.3 416 46.9 72

129 Government 8731 9915| 1,141.3 72 8.9 9.7 10.8 12.2 13.9 11.8| Data on employee enroliment in and average contributions to
“cafeteria plans” from Agency for Health Care Research and
Quality Medical Expenditure Panel Survey (MEPS); data for
employee contributions to flexible-spending accounts from trade
sources. Revised BLS Quarterly Census of Employment and
Wages (QCEW) state and local government data for 2006 and
2007; new QCEW data for 2008.

130 Other ..... 41242 | 47145 5399.6 9.2 18.0 215 18.6 295 33.0| -18.9| Data on employee enrollment in and average contributions to
“cafeteria plans” from MEPS; data for employee contributions to
flexible-spending accounts from trade sources. New IRS National
Research Program underreported income data for 2001; new
Census Bureau nonfiler income data for 2005-2007; Revised
QCEW data for 2006-2008; state governments and trade source
data on bonus payments of financial industries for 2007 and 2008.

131 | Supplements to wages and salaries............... 1,1135| 1,359.1| 1,496.6 3.2 30.3 5.8 5.0 1.6 2.8 -8.2

132 Employer contributions for employee Department of Labor (DOL) pension data for 2003; new DOL data

pension and insurance funds .................. 7474 9316 1,023.9 23 30.0 6.1 56 33 11 -3.0 | for 2006; new Pension Benefit Guaranty Corporation data for
2007; new corporate financial data for 2008; new MEPS data for
2008.
133 Employer contributions for government
social insurance 366.1 4275| 4727 09 0.3 -0.2 06 -1.8 -39 5.2

134 |Proprietors’ income with IVA and CCAd; .. 890.3| 1,069.8| 1,106.3| 121.9| 119.3| 1222| 1100 1183 40.2 33.9

135 Farm 18.5 43.9 48.7 79 73 12.4 9.8 13.1 4.6 14.1

136 Proprietors’ income with IVA 228 49.4 55.6 7.0 6.5 1.3 8.7 12.1 -57 13.0 | Revised USDA data for 2000-2007; new USDA data for 2008.

137 CCAdj -4.4 -5.5 -6.8 0.8 0.9 0.9 1.1 1.2 1.1 1.3

138 Nonfarm 871.8| 1,0259| 1,0575| 1140 1120 109.8| 1002| 105.0 447 19.6

139 Proprietors’ income .........ccc.eevuuerrirnnnnes 7636 936.3| 888.0| 117.3| 1169 1117 96.6| 111.8 56.9 22.4| New IRS National Research Program underreported income data
for 2001; new Census Bureau nonfiler income data for 2005-
2007; new IRS tabulations of sole proprietorship and partnership
tax return data for 2007. Revisions for 2004, 2005, and 2008 also
reflect the new treatment of disasters.

140 (607X SR OTORRN 108.6 936| 1746 -36 -5.1 -33 2.7 -69| -127 -3.3 | Capital consumption allowances: New IRS tabulations for 2007.
Consumption of fixed capital: Revised BEA fixed investment and
price estimates. Revisions for 2004, 2005, and 2008 also reflect
the new treatment of disasters.

141 |Rental income of persons with CCAd 218.7| 1782 2104 65.8 7.2 80.0| 137.3| 1022 1049| 146.0

142 | Rental income of persons. 230.0| 193.0| 2262 65.6 74 717 1282| 1021 104.7| 144.3 | New Census Bureau 2001 Residential Finance Survey data; new
BLS Consumer Expenditure Survey data for 2002-2007; revised
FRB flow of funds accounts residential mortgage loans liabilities
data; new Census Bureau American Housing Survey data for
2005 and 2007; new Freddie Mac mortgage originations data for
2007. Revisions for 2004, 2005, and 2008 also reflect the new
treatment of disasters.

See the footnotes and abbreviations at the end of the table.
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Table A. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008
143 | CCAdj -11.3| -148| -158 0.1 0.1 2.3 9.1 0.2 0.2 1.7
144 |Corporate profits with IVA and CCAd;............... 872.2| 1,456.1| 1,360.4| -14.1| -153 15.7 82| -60.2| -100.7| -116.1
145 | Profits before tax without IVA and CCAdj ......... 765.3| 1,640.2| 1,462.7 =31 -4.6 247 19.6| -51.0| -111.9| -134.6| Revised IRS tabulations of corporate tax return data for 2006;
new IRS tabulations for 2007; revised regulatory agency and
public financial reports for 2008. Revisions for 2004, 2005, and
2008 also reflect the new treatment of disasters.
146 DOMESHC INAUSEIES ....vveveeersrvveeeeieees 607.5| 1,400.7| 1,085.5 -5.1 -4.9 13.1 196 -40.3| -115.0| -125.2
147 Financial 2652 4436| 2789| -11.2 -5.5 134 183 -30.8| -821| -30.0
148 Nonfinancial 3423| 957.1| 806.7 6.0 05 -0.3 12 -95| -328| -95.1
149 Rest of the world... 15679 2394| 3772 2.1 0.3 116 00/ -107 31 -9.4 | Revised BEA international transactions accounts estimates for
1992-2008.
150 | Less: Taxes on corporate income. 192.3| 4124 2922 -0.3 0.5 -1.3 -13 4.4 11 -74.4
151 |  Equals: Profits after tax .... 5730 1,227.8| 1,170.6 2.8 -5.1 26.0 209| -653| -113.1| -60.0
152 Domestic industries .. 4151| 9883| 7934 -4.9 5.3 14.4 209| -447| -116.1 -50.7
153 Rest of the world... 167.9| 2394| 3772 21 0.3 11.6 00| -107 3.1 -9.4
154 | Less: Net corporate dividend payments, NIPAs 399.3| 557.3| 689.9 0.1 02 108 -20.1 27| -209| -1422
155 Domestic industries .. . 3512 2965| 5433 -0.1 0.0 -37| -20.0 -19] -295| -120.6
156 Rest of the world....... 48.1| 260.9| 146.6 0.2 0.1 14.5 0.0 46 86| -216
157 |  Equals: Undistributed corporate profits 173.8| 670.5| 480.7 -2.8 -5.3 152 410 -58.0| -922 82.1
158 Domestic industries .. 639| 691.9| 2501 -4.8 -5.4 18.1 410 -428| -86.7 69.9
159 Rest of the world... 109.8| -21.4| 2306 1.8 0.2 2.9 00| -153 -55 12.2
160 | VA -26| -30.7| -382 0.4 23 8.8 74 1.5 7.2 10.8
161 | CCAdj 109.4| -1534| -641| -107| -131| -179| -186| -10.7 4.0 7.6 Capital consumption allowances: Revised IRS tabulations of
corporate tax return data for 2006; new tabulations for 2007.
Consumption of fixed capital: Revised BEA fixed investment and
price estimates. Revisions for 2004, 2005, and 2008 also reflect
the new treatment of disasters.
162 |Net interest and miscellaneous payments........ 506.4| 543.0| 815.1 -145| -206, -296| -26.1 21.0 748 | 1324
163 | Netinterest® 4949| 5262| 7942| -146| -203| -296| -25.8 222 770| 1342
164 Monetary interest paid.........cooeeeerevnerrins 2,282.6| 3,010.1| 3,731.2 32 16.6 -29 -37 51.8| 2358 ..
Of which:
165 Domestic business ... 1,2736| 1,757.5| 21995, -195| -199| -213| -219 328| 211.0]. Revised IRS tabulations of corporate tax return data for 2006;
new IRS tabulations for 2007; new IRS tabulations of sole
proprietorship and partnership tax return data for 2007.
166 Financial corporations 614.3| 952.9| 1,252.8 -0.2 0.3 0.2 0.2 626| 156.3]..
167 Nonfinancial corporations. 439.2| 480.5| 605.9 0.0 -0.2 -0.2 -0.2 -34 27.8
168 Sole proprietorships and 1822 277.7| 2794 -0.5 -0.5 -1.2 04 -0.9 545|..
partnerships .
169 Other private bus .. 379 46.4 614| -189| -195| -20.1 -223| -255| -276].
170 Owner-occupied housing.. 365.7| 469.9| 599.2 14.9 17.0 174 20.1 237 25.6 New Census Bureau 2001 Residential Finance Survey data.
17 Persons .........c...... 206.1 232.8| 2574 -2.8 22 11 -2.1 -3.7 -8.0 Revised FRB data on consumer credit outstanding data.
172 Rest of the world .. 1024 | 183.9| 2589 10.5 173 -0.3 0.0 06 46 I?evised BEA international transactions accounts estimates for
992-2008.
173 Less: Monetary interest received.................. 2,282.6| 3,010.1| 3,731.2 3.2 16.6 -29 -37 51.8| 2358 | i Revised IRS tabulations of corporate tax return data for 2006;
new IRS tabulations for 2007; new IRS tabulations of sole
proprietorship and partnership tax return data for 2007.
174 Domestic BUSINESS .......vveucveverrercrirrnninns 1,428.3| 1,994.7| 2,319.1 1.0 09 0.9 1.0 95| 1622
Of which:
175 Financial corporations .. | 1,157.5| 1,625.4| 1,862.8 1.1 1.0 1.0 93| 126.1].
176 Nonfinancial corporations. 2189| 264.3| 3019 0.0 — 0.0 -0.1 03] -220].
177 Financial sole proprietorships and
partnerships .........ccooceriovcueneenens 519 1049| 1544 0.0 0.0 0.0 0.0 0.0 58.0 ..
178 Persons 570.3| 611.4| 8208 49 47 6.3 -75 315 58.4
179 Government 80.7 874 1114 23 2.1 1.8 238 10.8 16.3
180 Rest of the world .. 2032| 316.6| 480.0 -5.1 8.9 05 0.0 0.0 -1.0
181 Plus: Imputed interest paid 320.8| 2758| 4372| -538| -516| -520| -50.5| -532| -204|.
Of which:
182 Depositor and insurance services (paid Revised FRB Call Report data on commercial banks for 2006—
by domestic financial corporate 2008; new trade source data on property insurance companies for
DUSINESS) ..o 4189| 4355| 5862 -316| -31.1 -31.8| -304| -329 6.1 [ 2007; new trade source data on other financial intermediaries for
2008.
Of which:
183 Banks, credit agencies, and
investment companies.. 2134| 206.8| 290.3| -21.1 -20.3| -20.7| -20.0| -224| -141].
184 Life insurance carriers... 1725| 1962 2654| -105| -118 -12.1 -123| -11.6 741. Revised trade source data on investment income of life insurance
carriers for 2001-2006; new trade source data for 2007.
185 Less: Imputed interest received.................... 3208 | 2758| 4372| -538| -51.6| -52.0| -505| -532| -204 ...
Of which:
186 Depositor and insurance services 4245| 4399| 5915| -338| -316| -31.8| -304| -329 Revised FRB flow of funds asset data for 2006 and 2007; new
FRB data for 2008.
Of which:
187 PEISONS ...ooooeevciecriirerierrines 340.2| 3743| 4862 -292| -292| -287| -27.7| -296 6.4 | s
Of which:
188 From banks, credit agencies,
and investment companies |  155.7| 166.0| 210.0| -183| -17.1 -162| -152| -17.8

See the footnotes and abbreviations at the end of the table.
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Table A. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Table Ends

Billions of dollars

Line NIPA component Revised level
2002 2005 2008 2002 2003

189 From life insurance carriers 1725 196.2 2654 -105| -11.8
190 Rest of the world ......c..oevveevvee 6.3 54 9.9 -34 4.0
191 | Miscellaneous payments ............cveereererenenes 114 16.8 21.0 -0.1 -0.2
192 |Taxes on production and imports 762.8| 930.2| 1,047.3 0.0 -0.4
193 | Federal ..o 86.8 98.8 92.0 -0.5 0.4
194 | State and local 676.0| 831.4| 9553 05 0.0
195 |Less: SUbSIdIes ... M4 60.9 53.5 3.0 1.2
196 | Federal 405 60.5 50.6 3.0 1.2
197 | State and local 0.9 0.4 3.0 0.0 0.0

824 959| 1188 -1.9 -1.7
34.2 258 32.6 -3.1 -8.6

198 |Business current transfer payments (net)
199 | To persons (net)

200 | To government (Net) ......oeeeeveerrveerceevreinenennes 479 55.2 788 13 0.9
201 | To the rest of the world (net). 0.2 14.8 7.3 -0.1 0.0
202 |Current surplus of government enterprises .... 6.3 -35 -6.9 5.4 5.3
203 | Federal 0.2 -35 -38 1.8 14
204 | State and local 6.1 0.1 -3.2 3.6 3.9
Addenda:
205 |Gross national product ..............ccoeverrevirninenne 10,691.4 | 12,735.5 | 14,583.3 191.2 193.2
206 |Gross saving 1,560.9 | 1,903.4 | 1,824.1 71.8 93.8
207 |Personal i 9,060.1 10,485.9 |12,238.8| 178.2| 2145

208 | Compensation of employees, received..
209 | Proprietors’ income with IVA and CCAd
210 | Rental income of persons with CCAd|
211 | Personal income receipts on assets..

6,110.8 | 7,060.0| 8,0424 19.6 57.2
890.3| 1,069.8| 1,106.3| 121.9| 119.3
2187 1782| 2104 65.8 7.2

1,309.6| 1542.0| 19944| -236| -237

212 Personal interest income .. 911.9| 987.0| 13080, -242| -243
213 Personal dividend income 397.7| 555.0| 686.4 05 05
214 | Personal current transfer receipts.. 1,282.1| 1,508.6 | 1,875.9 -4 -9.3
215 Government social benefits... 12479 1,482.7| 1,843.2 -1.0 -0.7
216 Federal 914.9| 1,078.0| 1,388.2 -2.0 -1.1
217 State and 10Cal..........cerreeeerrrrerrrirsererrinnne 333.0| 404.8| 455.0 1.0 0.4
218 Other current transfer receipts, from
bUSINESS (NEY)....ooovvvveerriierriieeas 34.2 258 32.6 -3.1 -8.6
219 | Less: Contributions for government social
insurance, domestiC............coouvieviiieriiinienns 7515 8727| 990.6 1.5 0.3
220 Federal 7355| 848.0| 969.5 1.2 0.0
221 State and local 15.9 24.8 211 0.1 0.3
222 |Less: Personal current taxes 1,050.4 | 1,208.6| 14324 -14 0.8
223 | Federal 8286 931.9| 1,102.5 -1.9 -0.3
224 | State and local 221.8| 276.7| 330.0 05 -0.4

8,009.7| 9,277.3/10,806.4| 179.6| 2153
7,727.5| 9,149.6|10,520.0 822| 1003
7,439.2| 8,819.0(10,129.9 885 100.4
191.3| 2108| 2377 -5.1 02
970 1198| 1523 -1.2 -0.2
56.4 714 87.9 -1.8 -1.1
406 48.4 64.5 0.6 1.0
2822 127.7| 286.4 975 1149

225 |Equals: Disposable personal income
226 |Less: Personal outlays..
227 | Personal consumption expenditures..
228 | Personal interest payments...........
229 | Personal current transfer payment;
230 To government..
231 To the rest of the wor
232 |Equals: Personal saving

Revision in level Major source data and conceptual changes incorporated’
2004 2005 2006 2007 2008
-121| -123| -116
-4.6 4.6 -4.7
0.0 -0.3 -1.0 2.3 -17

0.4 2.0 10.6 13.2 135

-0.3 0.4 14 -3.0 4.2

-0.1 2.4 9.2 16.2 17.7| Revised Census Bureau government finances FY 2005, FY 2006,
and FY 2007 tabulations for 2004-2007; new government
finances FY 2008 tabulations for 2007 and 2008.

1.8 1.6 1.7 25 2.8

1.8 16 1.6 24 29

0.0 0.0 0.0 0.0 0.0

-13 25.9 24 2.0 15.2
-95| -13.0 -35 -17 -2.1| Revisions for 2004, 2005, and 2008 primarily reflect the new
treatment of disasters.

44 23.4 17 4.0 15.5 | Revisions reflect the new treatment of government enterprise
insurance. Revisions for 2004, 2005, and 2008 also reflect the
new treatment of disasters.

37 15.4 -05 -03 1.8 | Revisions for 2004, 2005, and 2008 primarily reflect the new
treatment of disasters.

5.4 9.9 44 1.3 1.2

1.5 15 0.7 -0.5 -33

4.0 8.4 37 1.8 4.4 | Revision for 2005 primarily reflects the new treatment of disasters.

196.9| 2206 2147 2833 1855
106.1 59.2| 135.9 84.2| 1264
210.0| 216.1 2742 2309 138.2 | See entries under “National income” and additional sources
below.
37.0 342 4341 41| -104
1222| 110.0| 1183 40.2 339
80.0| 137.3| 1022| 1049 146.0
-236| -54.9 49 314| -433
-349| -350 241 52.1 99.5
13| -199 28| -20.7| -142.7 | Expanded sample of public financial reports for 2008.
70| 1241 20 47 6.8

25 0.8 55 6.4 8.8

2.0 -05 36 3.6 9.6 | Revised Centers for Medicare and Medicaid Services (CMS) data
for 2006 and 2007; new CMS data for 2008.

05 1.3 1.9 29 08

-95| -13.0 -35 -1.7 2.1
-15 -1.6 -37 5.8 -5.1
-2.0 -20 23 2.8 25

05 0.6 -13 -3.0 -26

1.5 0.8 -0.8 -1.9| -249

18 1.2 0.0 0.8| -21.5| Treasury Department personal income tax collections data for
2008; preliminary Social Security Administration data for 2008.

0.4 0.4 -0.8 2.6 -34
208.5| 2153| 275.0| 2326| 1631
86.5| 120.1 1107 1112 69.3
89.2| 1249| 1155 116.2 72.0
-1.0 4.2 -5.3 -86| -105
-1.8 -0.6 0.6 35 78
22 -1.1 0.2 1.1 35
0.5 05 05 24 44
122.0 952| 164.3| 1215 93.7

1. In these descriptions, “new” indicates this is the first time that data from the specific source are being incor-
porated into the component estimate for the given year, and “revised” indicates that data from the specific
source were incorporated previously and now revised data from that source are being incorporated.

2. Revisions to this subcomponent of personal consumption expenditures (PCE) are not shown because the
composition of this component has changed as part of the new classification system that was adopted for PCE.

3. This series has been redefined as part of the new PCE classification system; the redefinition accounts for
part of the 2002 revision.

4. The statistical discrepancy is gross domestic product (GDP) less gross domestic income (GDI); it is also
the difference between gross national product (GNP) and gross national income (GNI), which is GDI plus net
income receipts from the rest of the world. The statistical discrepancy arises because the product-side
measures of GDP and GNP are estimated independently from the income-side measures of GDI and GNI.

5. Net interest is the sum of monetary interest paid by domestic business and by the rest of the world and

imputed interest paid by domestic financial corporate business, less monetary interest received by domestic
business and by the rest of the world and imputed interest received by domestic business and by the rest of the
world.

BEA
BLS
CCAdj
EIA
FRB
FY
IRS
IVA
USDA

Bureau of Economic Analysis
Bureau of Labor Statistics

Capital consumption adjustment
Energy Information Administration
Federal Reserve Board

Fiscal year

Internal Revenue Service
Inventory valuation adjustment
U.S. Department of Agriculture
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National Income and Product Accounts Tables

This set of national income and product accounts
(NIPAs) tables presents the most recent estimates of gross
domestic product and its components, which were
released on August 27, 2009. These estimates include the
“second” estimate for the second quarter of 2009. Tables
in this section also incorporate estimates from the 2009
comprehensive revision of the NIPAs that were released
beginning on July 31, 2009. The tables present revised
annual estimates for 2005-2008, revised quarterly
estimates for the first quarter of 2006 through the
second quarter of 2009, and revised monthly estimates
for January 2005 through June 2009 and preliminary
estimates for July 2009.

For additional information, see the article “Improved
Estimates of the National Income and Product Accounts:
Results of the 2009 Comprehensive Revision” in this
issue. All currently available NIPA series estimates are on
BEA’'s Web site at www.bea.gov.

Some tables from the comprehensive revision will be
published in upcoming issues of the Survey of Current
Business. Tables 3.15-3.23, 5.9, and 7.15 are scheduled
for publication in the October 2009 issue, and tables 2.9
and 7.20 will appear in the November 2009 issue.

Revised historical estimates of gross domestic product
are presented in “GDP and Other Major NIPA Series,
1929-2009:11” in this issue.

Summary Tables
A. Summary National Income and Product Accounts, 2008 ...........ccvvvururieiiiiiiiiiiiiiiieee e 48
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Table A. Summary National Income and Product Accounts, 2008
[Billions of dollars]
Account 1. Domestic Income and Product Account
Line Line
1 |Compensation of employees, paid 8,044.8 15 |Personal consumption expenditures (3-3) 10,129.9
2| Wage and salary accruals 6,548.2 16| Goods 3,403.2
3 Disbursements (3-12 plus 5-11) 6,553.2 17 Durable goods 1,095.2
4 Wage accruals less disbursements (4-9 plus 6-13)............cccoevveriimnriiiiinnnnns -5.0 18 Nondurable goods 2,308.0
5| Supplements to wages and salaries (3-14) 1,496.6 19| Services 6,726.8
6 |Taxes on production and imports (4-16) 1,047.3 20 |Gross private domestic investment.... 2,136.1
7 |LESS: SUDSIAIES (4=8)......vceururrevrumrereerseeeeissseessssssssssisssseens 535 21| Fixed ir 1t (6-2) 2,170.8
8 [Net operating SUIPIUS ..........cvvurveerveierisiees s sieeeien 3,454.8 22 Nonresidential 1,693.6
9| Private enterprises (2=19).......ccccc.covmmmiivinsnreisriisnniiinnsnnns 3,461.7 23 Structures 609.5
10| Current surplus of government enterprises (4-26)... —-6.9 24 Equipment and software 1,084.1
11 |Consumption of fixed capital (6-13). 1,847.1 25 Residential 477.2
26| Change in private inventories (6-4)..... -34.8
12 |Gross domestic income 14,340.4 27 [Net exports of gOOdS AN SEIVICES ..........vvrrvrcrmmireeririsere e ssssess s -707.8
28| Exports (5-1) 1,831.1
13 | Statistical diSCrepanCy (6-21) ........ccuvvvrmeeerrrnnrirerireinsiese s ssssessessenens 101.0 29| Imports (5-9) 2,538.9
30 |Government consumption expenditures and gross investment (4-1 plus 6-3)...... 2,883.2
31| Federal 1,082.6
32 National defense 737.9
33 Nondefense 344.7
34| Stateandlocal...... 1,800.6
14 \GROSS DOMESTIC PRODUCT 14,441.4 35 |GROSS DOMESTIC PRODUCT 14,441.4
Account 2. Private Enterprise Income Account
Line Line
1|Income payments on assets 3,460.9 19 |Net operating surplus, private enterprises (1-9) 3,461.7
2| Interest and miscellaneous payments (3-20 and 4-21) 3,293.8 20 |Income receipts on assets 2,795.0
3| Dividend payments to the rest of the world (5-14) . 1121 21| Interest (3-20) 2,250.8
4| Reinvested earnings on foreign direct investment in the United States (5-15) 55.0 22| Dividend receipts from the rest of the world (5-6) 258.7
5 |Business current transfer payments (net) 118.8 23| Reinvested earnings on U.S. direct investment abroad (5-7).. 285.6
6| Topersons (net) (3-24) 326
7| To government (net) (4-24) 78.8
8| To the rest of the world (net) (5-19) 7.3
9 |Proprietors’ income with inventory valuation and capital consumption
adjustments (3-17) . 1,106.3
10 |Rental income of persons with capital consumption adjustment (3-1 2104
11 |Corporate profits with inventory valuation and capital consumption adj 1,360.4
12| Taxes on corporate income 2922
13 To government (4-17) 263.3
14 To the rest of the world (5-19) 28.9
15| Profits after tax with inventory valuation and capital consumption adjustments 1,068.2
16 Net dividends (3-21 plus 4-22) 689.9
17 Undistributed corporate profits with inventory valuation and capital
consumption adjustments (6-12) 378.3
18 |USES OF PRIVATE ENTERPRISE INCOME 6,256.7 24 |SOURCES OF PRIVATE ENTERPRISE INCOME...........cccooooonmmiiinniiiinnnnneens 6,256.7
Account 3. Personal Income and Outlay Account
Line Line
1|Personal current taxes (4=15) ..o issississssssssssssssnies 1,432.4 10 [Compensation of employees, received 8,042.4
2 |Personal outlays 10,520.0 11| Wage and salary disbursements 6,545.9
3| Personal consumption expenditures (1-15) 10,129.9 12 Domestic (1-3 less 5-11) 6,542.8
4| Personal interest payments (3-20) 237.7 13 Rest of the world (5-3) 3.0
5| Personal current transfer payments 152.3 14| Supplements to wages and salaries (1-5) 1,496.6
6 To government (4-25) 87.9 15 Employer contributions for employee pension and insurance funds 1,023.9
7 To the rest of the world (net) (5-17) 64.5 16 Employer contributions for government social insurance: 4727
17 |Proprietors” income with inventory valuation and capital consumption
8 |Personal saving (6=11) ......cccccvuvemmriceiiinnsiiinssrsisscesssiiiisnens 286.4 AUSIMENLS (2=9) .....vvvvvriiiceierci s 1,106.3
18 |Rental income of persons with capital consumption adjustment (2-10)................ 210.4
19 |Personal income receipts on assets 1,994.4
20| Personal interest income (2-2 plus 3—4 plus 4-7 plus 5-5 less 2-21 less 4-21
1858 5=13) covvvvurvveimmennsienrics i sssisssenns 1,308.0
21| Personal dividend income (2-16 less 4-22) 686.4
22 |Personal current transfer receipts 1,875.9
23| Government social benefits (4-4) 1,843.2
24| From business (net) (2-6) 32.
25 | Less: Contributions for government social insurance, domestic (4-19) .. 990.6
9 |PERSONAL TAXES, OUTLAYS, AND SAVING 12,238.8 26 |PERSONAL INCOME 12,238.8
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Account 4. Government Receipts and Expenditures Account
Line Line
1 |Consumption expenditures (1-30) 2,386.9 14 |Current tax receipts 2,758.0
2 |Current transfer payment: 1,904.0 15| Personal current taxes (3-1) 1,432.4
3| Government social benefits 1,859.2 16| Taxes on production and imports (1-6) 1,047.3
4 To persons (3-23) 1,843.2 17| Taxes on corporate income (2-13) 263.3
5 To the rest of the world (5-18) 16.0 18| Taxes from the rest of the world (5-18) 15.0
6| Other current transfer payments to the rest of the world (net) (5-18)................ 44.8 19 |Contributions for government social insurance (3-25 and 5-18) .............ccccceuuveee. 995.6
7 |Interest payments (3-20) 395.9 20 |Income receipts on assets 144.2
8 |SUDSIAIES (1=7) covovvrvvreecs i 53.5 21| Interest and miscellaneous receipts (2-2 and 3-20)..........c...ceemmruerienriivuinninnns 140.7
9 |Less: Wage accruals less disbursements (1=4).........ccccoocvimmcviicvnnnicciiinnnsiiissnenins 0.0 22| Dividends (3-21) 35
10 |Net government saving (6-14). —682.7 23 |Current transfer receipts 166.7
11| Federal —-642.6 24| From business (net) (2-7) 78.8
12| State and local -40.2 25| From persons (3—6) ......ccccmeveerrnveerneerneenneeens 87.9
26 |Current surplus of government enterprises (1=10)........cc.vuvvreereererrneceereennnenenes -6.9
13 |GOVERNMENT CURRENT EXPENDITURES AND NET SAVING.. 4,057.6 27 |GOVERNMENT CURRENT RECEIPTS 4,057.6
Account 5. Foreign Transactions Current Account
Line Line
1|Exports of goods and services (1-28) 1,831.1 9 [Imports of goods and services (1-29) 2,5638.9
2 |Income receipts from the rest of the world 809.2 10 |Income payments to the rest of the world 667.3
3| Wage and salary receipts (3-13) 3.0 11| Wage and salary payments (1-3) 10.4
4] Income receipts on assets 806.2 12| Income payments on assets 656.9
5 Interest (3-20) 261.9 13 Interest (3-20) 489.9
6 Dividends (2-22) 258.7 14 Dividends (2-3) 11241
7 Reinvested earnings on U.S. direct investment abroad (2-23)...........ccc.cvevenee 285.6 15 Reinvested earnings on foreign direct investment in the United States (2—-4) 55.0
16 [Current taxes and transfer payments to the rest of the world (net)..........ccooevveneeens 141.4
17| From persons (net) (3-7) . 64.5
18| From government (net) (3-25 plus 4-5 plus 4-6 less 4-18 less 4-19)............. 40.8
19| From business (net) (2-8 plus 2-14) 36.2
20 |Balance on current account, national income and product accounts (7-1)........... -707.2
21 ||CURRENT PAYMENTS TO THE REST OF THE WORLD AND BALANCE ON
8 |CURRENT RECEIPTS FROM THE REST OF THE WORLD...........cccooovmvvvinerinnne 2,640.3 CURRENT ACCOUNT 2,640.3
Account 6. Domestic Capital Account
Line Line
1|Gross domestic investment 2,632.4 10 |Net saving -23.0
2| Private fixed investment (1-21) 2,170.8 11| Personal saving (3-8) 286.4
3| Government fixed iNVESIMENt (1=30) ...vovvvvsvvvreissvnrssssnnsnsssnessssnsnss e 496.3 12| Undistributed corporate profits with inventory valuation and capital
4| Change in private inventories (1-26) -34.8 consumption adjustments (2-17) 378.3
5 |Capital account transactions (net) (7-2) -04 13| Wage accruals less disbursements (private) (1-4).. -5.0
6| Transfer payments for catastrophic [0SSes (Net) (7=3)........c.ccocvrrrvsssisivnerrrnns 3.8 14| Net government saving (4-10) —-682.7
7| Other capital account transactions (7-4) -4.2 15 | Plus: Consumption of fixed capital (1-11) 1,847.1
8 |Net lending or net borrowing (), national income and product accounts (7-5)..... -706.8 16| Private 1,536.2
17| Government 310.9
18 General government 259.5
19 Government enterprises 51.4
20 | Equals: Gross saving 1,824.1
9|GROSS DOMESTIC INVESTMENT, CAPITAL ACCOUNT TRANSACTIONS, 21| Statistical discrepancy (1-13) 1010
AND NET LENDING 1,925.2 22 |GROSS SAVING AND STATISTICAL DISCREPANCY .........cccooucuumirmimrcrrierinne 1,925.2
Account 7. Foreign Transactions Capital Account
Line Line
2 |Capital account transactions (net) (6-5) -04
3| Transfer payments for catastrophic [0ses (Net) (6-6)..........c.ccouvvuummrrvcrinnriiienans 38
4| Other capital account transactions (6-7) 4.2
5 [Net lending or net borrowing (-), national income and product accounts (6-8).... -706.8
1|BALANCE ON CURRENT ACCOUNT, NATIONAL INCOME AND PRODUCT 6 |CAPITAL ACCOUNT TRANSACTIONS (NET) AND NET LENDING, NATIONAL
ACCOUNTS (5-20) -707.2 INCOME AND PRODUCT ACCOUNTS -707.2

Norte. Numbers in parentheses indicate accounts and items of counterentry in the accounts. For example, line 5 of account 1 is shown as “Supplements to wages and salaries (3-14)"; the counterentry is shown in account 3,

line 14.
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1. Domestic Product and Income

Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real Gross Domestic Product

September 2009

[Percent]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il il \% | I I v | I I} % | I
Gross domestic product............... 1 3.1 2.7 21 0.4 5.4 14 0.1 3.0 1.2 3.2 3.6 21 -0.7 15 -2.7 -5.4 -6.4 -1.0
Personal consumption expenditures 2 34 29 2.6 -0.2 45 22 25 41 3.7 11 19 1.2 -0.6 0.1 -35 -3.1 0.6 -1.0
Goods 3 4.0 33 3.1 2.1 75 07 33 5.9 3.9 0.2 3.1 3.0 -5.1 -0.5 -7.7| -10.0 25 -3.4
Durable goods 4 5.2 4.1 43 -45 17.0 -1.0 45 5.6 55 2.1 5.2 55 -8.9 57| -11.7| -203 3.9 -5.8
Nondurable goods .. 5 34 28 25 -0.8 26 1.6 26 6.1 3.1 -0.8 2.1 1.8 -3.0 2.2 -5.6 4.9 1.9 2.2
Service 6 3.0 27 24 0.7 2.9 3.0 241 341 36 1.6 1.3 0.3 1.8 0.4 -13 05 -0.3 0.2
Gross private domestic investment.... 7 5.5 2.7 -3.8 =73 6.0 -0.6 -55| =109 -6.0 5.7 0.8 =77 -74| -104 -6.9| -242| -505| -24.4
Fixed investment. 8 6.5 23 2.1 -5.1 9.5 -1.9 -5.0 -5.3 2.6 3.6 -0.4 42 -6.3 2.7 -83| -202| -39.0| -135
Nonresidential 9 6.7 79 6.2 1.6 18.0 7.3 44 23 4.2 1.4 9.6 6.7 1.9 1.4 -6.1| -195| -39.2| -10.9
Structures....... 10 1.4 9.2 14.9 10.3 18.9 224 10.3 15 15.6 227 26.6 1.2 6.8 14.5 -0.1 -72| -436| -15.1
Equipment and software. 1 85 74 26 26 17.8 2.1 22 28 -0.5 6.5 22 45 -0.5 -5.0 -94| -259| -364 -8.4
Residential 12 6.2 -73| -185| -229 -42| -169| -212| -197| -162| -129| -224| -295| -282| -158| -159| -232| -382| -228
Change in private inventories 13
Net exports of goods and services..... 14
Exports ... 15 6.7 9.0 8.7 54 16.5 6.9 0.6 17.8 35 5.2 18.5 14.5 -0.1 121 -36| -195| -29.9 -5.0
Goods. 16 75 9.4 74 5.9 17.8 74 0.2 13.1 3.0 6.3 14.8 12.4 4.2 14.1 -18| -255| -36.9 -7.0
Services . 17 5.0 79 1.8 42 13.6 56 1.5 291 47 2.8 272 19.2 -9.0 7.8 -1.7 43| -136 -1.0
Imports 18 6.1 6.1 2.0 -3.2 7.8 45 49 -0.5 43 -0.5 37 -36 -2.5 -5.0 -22| -16.7| -364| -15.1
Goods 19 6.8 5.9 1.7 -3.9 6.3 5.0 55 2.3 5.0 -1.0 2.8 -3.8 -35 -4.6 -37| -19.6| -41.0| -165
SEIVICES w.vvvrreerrreicereee s 20 2.8 741 35 07 16.1 1.8 1.3 10.0 0.4 2.1 8.6 2.9 3.0 -7.1 6.1 -09| -115 -9.0
Government consumption
expenditures and gross investment | 21 0.3 14 1.7 3.1 4.1 0.3 0.6 11 0.0 4.4 3.9 1.6 26 3.6 4.8 1.2 =26 6.4
Federal |22 1.3 241 1.3 77 1.9 -34 0.4 1.1 -5.1 74 9.3 27 8.1 7.8 13.2 6.5 43 1.0
National defense. 23 1.5 1.6 22 78 10.5 1.1 -1.9 8.5 -7.6 8.6 10.0 0.5 8.2 7.0 19.8 338 -5.1 13.3
Nondefense .... 24 0.9 32 -0.6 73 147 -116 29| -127 0.3 5.0 7.9 76 8.1 9.6 0.1 12.7 -25 6.2
State and local.... 25 -0.2 0.9 2.0 0.5 -0.3 26 1.2 1.1 3.1 27 0.9 1.0 -0.5 1.2 0.1 -2.0 -15 36
Table 1.1.2. Contributions to Percent Change in Real Gross Domestic Product
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l % 1 I v | I I} % | 1
Percent change at annual rate:
Gross domestic product............... 1 31 2.7 21 0.4 5.4 14 0.1 3.0 1.2 3.2 3.6 21 -0.7 1.5 =-2.7 -5.4 -6.4 -1.0
Percentage points at annual rates:
Personal consumption expenditures 2 2.34 2.01 1.84| =017 3.08 1.48 1.70 279 2,54 0.81 1.35 0.86| -0.39 0.06| -249| -215 0.44| -0.69
Goods. 3 097 0.78 0.75| -0.50 1.76 0.15 0.78 1.39 0.93 0.05 0.75 071| -124| -012| -189 -2.41 056| -0.77
Durable g 4 0.45 0.35 0.36| -0.36 1.35| -0.09 0.37 0.46 0.45 0.18 042 044| -075| -046| -095 -1.64 028 -043
Nondurable goo 5 0.52 0.44 0.39| -0.13 0.41 0.24 0.40 0.93 048] -0.13 0.33 027| -049 035 -094| -0.78 029 -035
Services 6 1.37 1.22 1.09 0.32 1.32 1.33 0.92 1.40 1.61 0.76 0.60 0.15 0.85 0.17| -0.60 026 -0.13 0.09
Gross private domestic investment ... 7 0.92 046| -0.65| -1.18 108, -0.11| -0.99| -1.99| -1.05 0.92 014, -129, -120| -1.66| -1.04| -3.91| -8.98| -3.20
Fixed investment. 8 1.05 0.39| -0.35| -0.81 157 -032| -0.86| -091| -0.43 059| -0.04| -066| -099| -041| -130| -328| -662| -1.81
Nonresidential 9 0.69 0.84 0.70 0.19 1.84 0.80 0.49 0.27 0.46 1.25 1.10 0.78 0.25 019 -0.73| -247| -529| -1.15
Structures... 10 0.04 0.27 0.49 0.39 0.52 0.63 0.32 0.05 0.50 0.75 0.91 0.42 0.27 0.56 0.00| -031| -2.28| -0.59
Equipment a . 1 0.65 058 020 -0.20 1.32 0.17 0.17 022 -0.04 051 0.19 036 -0.02| -038| -073| -215| -301| -056
Residential............cc....... 12 036 -045| -1.05| -1.004 -027| -112| -136| -1.18| -089| -066| -1.14| -144| -124| -060) -057| -081| -133| -066
Change in private inventories............. | 13| -0.13 0.07| -0.30| -0.37| -049 022| -0.13| -1.08| -0.61 0.32 0.19| -063| -021| -1.25 026 -064| -236| -1.39
Net exports of goods and services 14| =027 -0.05 0.63 1.20 0.44 002 -0.71 194 -0.29 0.66 1.36 224 0.36 235 -0.10 0.45 2.64 1.60
EXPOIS ..oooverviiiiiiceessiiis 15 0.67 0.93 0.96 0.64 1.64 0.72 0.06 1.84 0.39 0.58 1.99 1.65| -0.02 147 -048| -267| -3.95| -054
Goods 16 0.52 0.68 0.57 0.48 1.23 0.54 0.01 0.96 0.23 0.48 1.11 0.97 0.34 117 -017| -250| -3.41| -050
Services . 17 0.15 0.25 0.39 0.16 0.41 0.18 0.05 0.87 0.16 0.10 0.88 0.68| -0.36 030 -031| -0.17| -054| -0.04
18| -0.94| -098| -0.33 056 -120| -0.70| -0.78 0.10| -0.68 0.08| -0.63 0.60 0.38 0.88 0.38 312 6.58 214
19| -087| -0.80| -0.24 058 -0.81| -066| -074 035 -0.67 0.13| -0.41 0.51 0.46 0.67 0.55 3.09 6.25 1.89
20| -0.07| -0.18| -0.09| -0.02| -0.39| -0.05| -004| -025| -0.01| -0.05| -0.22 0.08| -0.08 021 -0.17 0.03 0.34 0.25
expenditures and gross investment | 21 0.06 0.26 0.32 0.59 0.75 0.06 0.1 0.21 0.00 0.82 0.75 0.31 0.51 0.71 0.95 0.24| -0.52 1.27
Federal ..........ccccece. e | 2 0.09 0.15 0.09 0.53 079| -0.24| -0.03 0.08| -0.36 0.50 0.63 0.19 0.56 0.55 0.93 0.49| -0.33 0.82
National defense. 23 0.07 0.07 0.10 0.37 0.46 0.05| -0.09 0.38| -0.37 0.39 0.46 0.03 0.39 0.34 0.93 020 -0.27 0.67
Nondefense .... 24 0.02 0.07| -0.01 0.16 032 -0.29 0.06| -0.30 0.01 0.11 017 0.16 017 0.21 0.00 0.29| -0.06 0.15
State and local 25| -0.03 0.1 0.23 0.06| -0.03 0.30 0.14 0.14 0.36 0.32 0.1 0.12| -0.05 0.15 0.01| -025| -0.19 0.44
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes
[Index numbers, 2005=100]
Seasonally adjusted
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I il % | I n v | Il 1} % | I
Gross domestic product............. 11100.000 | 102.673 | 104.872 | 105.331 | 102.196 | 102.564 | 102.592 | 103.341 | 103.652 | 104.475 | 105.402 | 105.957 | 105.764 | 106.147 | 105.430 | 103.984 | 102.271 | 102.010
Personal consumption expenditures 2|100.000 | 102.886 | 105.612 | 105.351 | 101.901 | 102.450 | 103.081 | 104.112 | 105.059 | 105.358 | 105.858 | 106.175 | 106.016 | 106.032 | 105.088 | 104.267 | 104.425 | 104.170
Goods 3/100.000| 103.251 | 106.499 | 104.296 | 102.335 | 102.501 | 103.334 | 104.835 | 105.854 | 105.904 | 106.724 | 107.513 | 106.121 | 105.983 | 103.895 | 101.186 | 101.817 | 100.947
Durable goods 41100.000 | 104.064 | 108.543 | 103.692 | 103.327 | 103.064 | 104.216 | 105.647 | 107.074 | 107.634 | 109.001 | 110.464 | 107.931 | 106.354 | 103.083 | 97.401| 98.345| 96.897
Nondurable goods .. 5|100.000 | 102.805 | 105.405 | 104.513 | 101.793 | 102.191 | 102.851 | 104.383 | 105.177 | 104.961 | 105.507 | 105.973 | 105.165 | 105.738 | 104.219 | 102.929 | 103.405 | 102.822
Services . 6(100.000 | 102.692 | 105.147 | 105.883 | 101.670 | 102.421 | 102.945 | 103.731 | 104.641 | 105.068 | 105.403 | 105.477 | 105.953 | 106.047 | 105.697 | 105.837 | 105.761 | 105.808
Gross private domestic investment 7/100.000 | 102.678 | 98.801 | 91.585 | 104.258 | 104.098 | 102.643 | 99.712| 98.176 | 99.539| 99.736 | 97.753| 95.887 | 93.292| 91.643 | 85.519| 71.746| 66.909
Fixed investment. 8(100.000 | 102.309 | 100.189 | 95.106 | 103.670 | 103.186 | 101.880 | 100.499 | 99.838 | 100.726 | 100.626 | 99.564 | 97.969 | 97.291| 95.199 | 89.964 | 79.514| 76.689
Nonresidential 91100.000 | 107.913 | 114.617 | 116.502 | 105.759 | 107.643 | 108.811 | 109.440 | 110.561 | 113.579 | 116.219| 118.109 | 118.674 | 119.083 | 117.210| 111.040 | 98.061 | 95.270
Structures....... 10| 100.000 | 109.180 | 125.495 | 138.392 | 103.696 | 109.068 | 111.771 | 112.185 | 116.327 | 122.437 | 129.869 | 133.348 | 135.559 | 140.215 | 140.191 | 137.603 | 119.243 | 114.466
Equipment and software. 11]100.000 | 107.434 | 110.184 | 107.332 | 106.542 | 107.101 | 107.681 | 108.414 | 108.285 | 110.007 | 110.615 | 111.829 | 111.685 | 110.258 | 107.577 | 99.808 | 89.143 | 87.205
Residential 12/100.000| 92.679| 75.490| 58.213|100.031| 95.502| 89.988| 85.194| 81.521| 78.764| 73932| 67.745| 62.355| 59.738| 57.208| 53.549| 47.478| 44.497
Change in private inventories 13
Net exports of goods and services 14
EXPOIS ..ovvooeeriveeics v 15| 100.000 | 108.962 | 118.472 | 124.842 | 106.415 | 108.200 | 108.353 | 112.882 | 113.856 | 115.302 | 120.293 | 124.436 | 124.395 | 127.997 | 126.828 | 120.149 | 109.922 | 108.534
Goods 16| 100.000 | 109.416 | 117.512 | 124.436 | 107.085 | 109.021 | 109.069 | 112.488 | 113.311 | 115.048 | 119.075 | 122.613 | 123.873 | 128.016 | 127.446 | 118.407 | 105.520 | 103.632
Services . 171100.000 | 107.935 | 120.644 | 125.759 | 104.897 | 106.339 | 106.729 | 113.773 | 115.087 | 115.871 | 123.050 | 128.568 | 125.587 | 127.965 | 125.429 | 124.054 | 119.619 | 119.316
Imports 18 100.000 | 106.086 | 108.188 | 104.721 | 104.613 | 105.774 | 107.040 | 106.917 | 108.041 | 107.907 | 108.904 | 107.901 | 107.225 | 105.853 | 105.259 | 100.547 | 89.804 | 86.215
Goods 19 100.000 | 105.904 | 107.709 | 103.472 | 104.376 | 105.665 | 107.100 | 106.476 | 107.792 | 107.527 | 108.277 | 107.239 | 106.290 | 105.035 | 104.045| 98.517 | 86.326| 82.518
SEIVICES ..o 20| 100.000| 107.059 | 110.754 | 111.478 | 105.888 | 106.358 | 106.715 | 109.276 | 109.381 | 109.950 | 112.250 | 111.435 | 112.249 | 110.211 | 111.849| 111.605 | 108.238 | 105.705
Government consumption
expenditures and gross investment | 21 | 100.000 | 101.359 | 103.090 | 106.252 | 101.147 | 101.232 | 101.386 | 101.670 | 101.671 | 102.764 | 103.757 | 104.169 | 104.845 | 105.782 | 107.036 | 107.346 | 106.639 | 108.300
Federal s | 22/100.000 | 102.127 | 103.434 | 111.362 | 102.763 | 101.887 | 101.792 | 102.066 | 100.738 | 102.558 | 104.871 | 105.570 | 107.654 | 109.698 | 113.152 | 114.946 | 113.693 | 116.687
National defense 23/ 100.000| 101.588 | 103.806 | 111.939 | 101.115 | 101.384 | 100.892 | 102.963 | 100.952 | 103.059 | 105.546 | 105.668 | 107.760 | 109.597 | 114.668 | 115.732 | 114.219 | 117.835
Nondefense..... 24100.000| 103.237 | 102.653 | 110.153 | 106.163 | 102.927 | 103.653 | 100.203 | 100.282 | 101.505 | 103.457 | 105.367 | 107.442 | 109.925 | 109.956 | 113.288 | 112.576 | 114.280
State and local.... 25|100.000| 100.910 | 102.886 | 103.355 | 100.205 | 100.851 | 101.149 | 101.437 | 102.203 | 102.875 | 103.110 | 103.356 | 103.234 | 103.549 | 103.576 | 103.061 | 102.660 | 103.570
Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100]
Seasonally adjusted
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l % | I i v | Il 1} % | I
Gross domestic product.............. 11100.000 | 103.263 | 106.221 | 108.481 | 102.071 | 102.980 | 103.763 | 104.237 | 105.327 | 106.026 | 106.460 | 107.072 | 107.577 | 108.061 | 109.130 | 109.155 | 109.661 | 109.671
Personal consumption expenditures 2|100.000 | 102.746 | 105.502 | 109.031 | 101.803 | 102.567 | 103.316 | 103.298 | 104.250 | 105.074 | 105.681 | 107.005 | 107.974 | 109.021 | 110.273 | 108.855 | 108.449 | 108.812
Goods 3|100.000 | 101.508 | 102.789 | 106.150 | 101.116 | 101.765 | 102.329 | 100.822 | 101.612 | 102.548 | 102.627 | 104.370 | 105.689 | 106.678 | 108.451 | 103.784 | 102.186 | 102.860
Durable goods 4/100.000| 98.488| 96.714| 95537 | 99.141| 98.742| 98.281| 97.789| 97.395| 97.052| 96.375| 96.034| 96.037 | 95.832| 95.537 | 94.743| 94.326| 94.408
Nondurable goods .. 5|100.000 | 103.215 | 106.250 | 112.188 | 102.229 | 103.472 | 104.621 | 102.539 | 104.010 | 105.678 | 106.187 | 109.126 | 111.185| 112.838 | 115.759 | 108.971 | 106.739 | 107.730
Services . 6(100.000 | 103.411| 106.964 | 110.582 | 102.171 | 102.998 | 103.844 | 104.630 | 105.668 | 106.433 | 107.327 | 108.427 | 109.213 | 110.296 | 111.275 | 111.542 | 111.749 | 111.952
Gross private domestic investment 7100.000 | 104.371 | 106.677 | 107.355 | 103.139 | 104.026 | 104.666 | 105.653 | 106.375 | 106.547 | 106.761 | 107.024 | 106.586 | 106.745 | 107.350 | 108.738 | 108.245 | 107.050
Fixed investment 8|100.000 | 104.419 | 106.718 | 107.551 | 103.195 | 104.089 | 104.713 | 105.677 | 106.380 | 106.591 | 106.803 | 107.096 | 106.909 | 107.210 | 107.866 | 108.217 | 107.668 | 106.494
Nonresidential 91100.000 | 103.534 | 106.209 | 107.897 | 102.279 | 103.112| 103.878 | 104.868 | 105.686 | 106.104 | 106.354 | 106.693 | 106.617 | 107.161 | 108.314 | 109.498 | 109.154 | 108.044
Structures....... 10| 100.000 | 112.922 | 121.275 | 125.207 | 108.823 | 111.791| 113.962 | 117.111 | 119.716 | 120.794 | 121.786 | 122.804 | 122.976 | 123.800 | 125.814 | 128.238 | 127.092 | 123.905
Equipment and software. 11]100.000 | 100.194 | 100.715 | 101.455 | 99.977 | 100.042 | 100.285 | 100.472 | 100.611 | 100.766 | 100.712 | 100.769 | 100.590 | 101.019 | 101.797 | 102.415 | 102.450 | 102.295
Residential 12|100.000 | 106.081 | 107.513 | 105.779 | 104.890 | 105.940 | 106.295 | 107.199 | 107.604 | 107.307 | 107.455 | 107.686 | 107.271 | 106.838 | 105.807 | 103.198 | 101.915 | 100.509
Change in private inventories 13
Net exports of goods and services 14
EXPOIS ..ovooooevivereics s 15| 100.000 | 103.447 | 107.103 | 112.389 | 101.828 | 103.125 | 104.395 | 104.438 | 105.355 | 106.516 | 107.396 | 109.144 | 111.156 | 113.890 | 115.638 | 108.871 | 105.265 | 105.399
Goods 16| 100.000 | 103.328 | 107.015 | 112.366 | 101.541 | 102.915 | 104.306 | 104.548 | 105.359 | 106.454 | 107.240 | 109.007 | 111.203 | 114.430| 116.010| 107.820 | 103.588 | 104.223
Services . 17|100.000 | 103.718 | 107.305 | 112.445 | 102.485 | 103.606 | 104.596 | 104.186 | 105.349 | 106.660 | 107.750 | 109.460 | 111.063 | 112.686 | 114.813 | 111.220 | 108.910 | 108.049
Imports 18|100.000 | 104.144 | 108.017 | 119.559 | 103.243 | 104.322 | 105.121 | 103.889 | 104.711 | 106.332 | 107.937 | 113.088 | 117.234 | 123.069 | 125.203 | 112.730 | 103.746 | 104.800
Goods 19| 100.000 | 104.207 | 108.046 | 120.323 | 103.394 | 104.419 | 105.238 | 103.779 | 104.644 | 106.219 | 107.803 | 113.517 | 118.114 | 124.224 | 126.362 | 112.592 | 102.402 | 103.741
SEIVICES .ovvvrrercrreerieeerieresrinenes 20 | 100.000 | 103.806 | 107.863 | 115.682 | 102.446 | 103.817 | 104.505 | 104.455 | 105.040 | 106.894 | 108.616 | 110.901 | 112.797 | 117.278 | 119.415 | 113.238 | 109.655 | 109.509
Government consumption
expenditures and gross investment | 21 | 100.000 | 104.842 | 109.552 | 114.502 | 103.232 | 104.644 | 105.437 | 106.055 | 107.888 | 109.129 | 109.854 | 111.336 | 113.038 | 114.772 | 115.963 | 114.233 | 113.924 | 114.039
Federal w| 22/100.000 | 104.107 | 107.754 | 110.938 | 103.101 | 104.187 | 104.502 | 104.637 | 106.808 | 107.737 | 107.896 | 108.577 | 110.077 | 111.265| 111.784 | 110.628 | 111.084 | 111.197
National defense 23 100.000 | 104.421| 108.286 | 111.913 | 103.336 | 104.499 | 104.883 | 104.965 | 107.089 | 108.172 | 108.493 | 109.389 | 110.857 | 112.402 | 113.059 | 111.334 | 111.584 | 111.656
Nondefense..... 24100.000 | 103.468 | 106.672 | 108.935 | 102.622 | 103.551 | 103.728 | 103.972 | 106.243 | 106.858 | 106.678 | 106.908 | 108.469 | 108.922 | 109.149 | 109.198 | 110.085 | 110.283
State and local.... 25/ 100.000| 105.276 | 110.615 | 116.642 | 103.307 | 104.916 | 105.990 | 106.892 | 108.527 | 109.949 | 111.009 | 112.975 | 114.803 | 116.877 | 118.493 | 116.396 | 115.587 | 115.704
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Table 1.1.5. Gross Domestic Product
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

| I 1l \% | Il i [\ | I il \% | Il

Gross domestic product.............
Personal consumption expenditures
Goods
Durable goods
Nondurable goods ..
Services

Gross private domestic investment
Fixed investment. .
Nonresidential .
Structures . . X . . . . . . . . . . . . X X .
Equipment and software 11| 9956 1,071.7| 1,104.8| 1,084.1| 1,060.5| 1,066.7| 1,075.1| 1,084.4| 1,084.6| 1,103.5| 1,109.1| 1,122.0| 1,118.7| 1,109.2| 1,090.6| 1,018.0/ 909.5| 888.4

12,638.4 |13,398.9 |14,077.6 | 14,441.4 |13,183.5 | 13,347.8 | 13,452.9 | 13,611.5 | 13,795.6 | 13,997.2 | 14,179.9 |14,337.9 |14,373.9 (14,497.8 |14,546.7 |14,347.3 |14,178.0 |14,143.3

1

2| 8,819.0| 9,322.7| 9,826.4(10,129.9| 9,148.2| 9,266.6 | 9,391.8| 9,484.1| 9,658.5| 9,762.5| 9,865.6|10,019.2|10,095.1 |10,194.7 |10,220.1 10,009.8 | 9,987.7 | 9,996.6
3| 3,073.9| 3221.7| 3,365.0| 3,403.2| 3,180.8 | 3,206.5| 3,250.5 | 3,249.1| 3,306.3| 3,338.2| 3,366.6| 3,448.9| 3,447.2| 3,474.9| 3,463.0| 3227.5| 3,197.7 | 3,191.2
41 1,105.5| 1,133.0| 1,160.5| 1,095.2| 1,132.5| 1,125.1| 1,132.4| 1,142.2| 1,163.0| 1,154.9| 1,161.4| 1,172.7| 1,145.8 | 1,126.5| 1,088.5| 1,019.9| 1,025.2| 1,011.0
5| 1968.4| 2,088.7| 2,204.5| 2,308.0| 2,048.3| 2,081.4| 2,118.1| 2,106.9| 2,153.3| 2,183.3| 2,205.2| 2,276.2| 2,301.4| 2,348.4 | 2,374.5| 2,207.6 | 2,172.4| 2,180.2
6
7
8

5745.1| 6.100.9| 6,461.4| 6.726.8| 5967.4| 6.060.1| 6,141.3| 6.235.0| 6,352.2| 6.424.3 | 6,499.0| 6,570.3| 6,647.9| 6.719.8| 6,757.1| 6.782.3| 6.790.0| 6.805.3
2,172.2| 2,327.2| 2,288.5| 2,136.1 | 2,336.5| 2,352.1| 2,3335| 2,2865| 2,267.2| 2,302.0| 2,311.9| 2,272.9| 2,214.8| 2,164.6 | 2,142.7 | 2,022.1 | 1,689.9 | 1,558.6

Residential...........coccueereereienenns 12| 7750| 761.9| 629.0| 477.2| 8133| 7844| 7417| 7081| 680.0| 6551| 6156 565.2| 518.1| 4942| 468.6| 427.8| 3746| 346.2
Change in private inventories 13 50.0 60.0 19.4| -348 66.0 72.4 69.1 32.3 13.1 235 31.0 9.8 -82| -49.3| -37.0| -445| -127.4| -175.0
Net exports of goods and services... | 14| -722.7| -769.3| -713.8| -707.8| -775.8| -781.4| -805.7| -7143| -729.4| -724.8| -698.4| -702.5| -744.4| -738.7| -757.5| -590.5| -378.5| -338.7
EXPOIS .oooovvriverrriveeesicisiieens 15| 1,305.1| 1,471.0| 1,655.9| 1,831.1| 1,414.0| 1,456.0| 1,476.0| 1,538.2| 1,564.9| 1,602.1| 1,685.2| 1,771.6| 1,803.6| 1,901.5| 1,913.1| 1,706.2| 1,509.3| 1,492.2
Goods 16| 906.1| 1,024.4| 1,139.4| 1,266.9| 985.1| 1,016.5| 1,030.6 | 1,065.4| 1,081.4| 1,109.4| 1,156.6| 1,210.4| 1,247.3| 1,326.2| 1,3385| 1,155.7| 989.5| 977.7
Services . .| 17| 399.0| 446.6| 516.5| 564.2| 4289| 439.6| 4453| 4728| 483.4| 4927| 5286| 561.2| 5563| 5753| 574.6| 5505/ 519.8| 5144

Services .

Government consumption
expenditures and gross

Federal
National defense.
Nondefense ....

State and local....

Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

| Il il \% | Il Ml v | Il 1} \% | Il

Gross domestic product............
Personal consumption expenditures
Goods
Durable goods
Nondurable goods ..
Service

Gross private domestic investment
Fixed investment. .
Nonresidential
Structures....
Equipment and software.

12,638.4 |12,976.2 |13,254.1 |13,312.2 |12,915.9 |12,962.5 | 12,965.9 | 13,060.7 | 13,099.9 | 13,204.0 | 13,321.1 |13,391.2 | 13,366.9 | 13,415.3 [13,324.6 |13,141.9 (12,925.4 |12,892.5

1

2| 8,819.0| 9,073.5  9,313.9| 9,290.9 8,986.6 9,035.0| 9,090.7 | 9,181.6| 9,265.1| 9,291.5| 9,335.6 | 9,363.6 | 9,349.6| 9,351.0| 9,267.7| 9,195.3| 9,209.2| 9,186.7
3| 3,073.9| 3173.9| 3273.7| 3,206.0| 3,145.7| 3,150.8 | 3,176.4| 3,222.5| 3,253.9 | 3,256.4| 3,280.6| 3,304.8| 3,262.1| 3,257.8| 3,193.6| 3,110.4| 3,129.8| 3,103.0
41,1055 1,150.4| 1,199.9| 1,146.3| 1,142.3| 1,139.4| 1,152.1| 1,167.9| 1,183.7| 1,189.9| 1,205.0| 1,221.2| 1,193.2| 1,175.7| 1,139.6| 1,076.8| 1,087.2| 1,071.2
5| 1968.4| 2,023.6| 2,074.8| 2,067.3| 2,003.7| 2,011.6| 2,024.5| 2,054.7 | 2,070.3| 2,066.1| 2,076.8 | 2,086.0| 2,070.1| 2,081.4| 2,051.5| 2,026.1| 2,035.5| 2,024.0
6
7
8

5,745.1| 5,899.7| 6,040.8| 6,083.1| 5841.0| 5884.2| 5914.3| 5959.4| 6,011.7| 6,036.2| 6,055.5 6,059.7| 6,087.1| 6,092.5| 6,072.4 | 6,080.4 | 6,076.0| 6,078.7

2,172.2| 2,230.4 | 2,146.2| 1,989.4| 2,264.7 | 2,261.2| 2,229.6 | 2,166.0| 2,132.6 | 2,162.2| 2,166.5| 2,123.4| 2,082.9| 2,026.5| 1,990.7 | 1,857.7 | 1,558.5| 1,453.4
21223 | 2,171.3| 2,126.3| 2,018.4| 2,200.2| 2,189.9| 2,162.2| 2,132.9| 2,118.8| 2,137.7| 2,135.6| 2,113.0| 2,079.2| 2,064.8 | 2,020.4 | 1,909.3 | 1,687.5| 1,627.5
9| 1,347.3| 1,453.9| 1,544.3| 1,569.7| 1,424.9| 1,450.3| 1,466.0| 1,474.5| 1,489.6| 1,530.3| 1,565.8| 1,591.3| 1,598.9| 1,604.4| 1,579.2| 1,496.1| 1,321.2| 1,283.6
10| 351.8| 384.0| 441.4| 486.8| 364.8| 3837| 3932| 3946| 409.2| 4307 456.8| 469.1| 476.8| 4932 493.1| 484.0| 419.4| 4026
11| 9956 1,069.6| 1,097.0| 1,068.6| 1,060.7| 1,066.3| 1,072.0| 1,079.3| 1,078.1| 1,095.2| 1,101.3| 1,113.3| 1,111.9| 1,097.7| 1,071.0| 993.7| 887.5| 868.2

Residential...........ccc........ 12| 7750 718.2| 585.0| 451.1| 7752| 740.1| 697.4| 660.2| 631.7| 6104 5729| 525.0| 4832 4629| 4433| 4150| 367.9| 344.8
Change in private inventories . 13 50.0 59.4 195| -259 65.8 725 67.5 318 14.5 233 298 10.3 06| -371| -29.7| -374| -1139| -159.2

Net exports of goods and services... | 14| -722.7| -729.2| -647.7| -494.3| -732.6| -732.8| -756.5| -694.9| -705.0| -683.4| -638.4| -564.0| -550.9| -476.0| -479.2| -470.9| -386.5| -331.8

Exports ... 15| 1,305.1| 1,422.0| 1,546.1| 1,629.3| 1,388.8| 1412.1| 1,414.1| 14732 | 1,485.9| 1,504.8| 1,569.9 | 1,624.0| 1,623.4| 1,670.4| 1,655.2| 1,568.0 | 1,434.5| 1,416.4
Goods. 16| 906.1| 991.4| 1,064.8| 1,127.5| 970.3| 987.8| 988.3| 1,019.2| 1,026.7| 1,0424| 1,0789| 1,111.0| 1,122.4| 1,159.9| 1,154.8| 1,0729| 956.1| 939.0
Services . 17| 399.0| 430.6| 481.3| 501.7| 4185 4243 4258| 4539| 4692| 4623 4909| 5129 5011 5105| 500.4| 4949| 4772| 476.0

Imports ... .| 18] 2,027.8| 2,151.2| 2,193.8| 2,123.5| 2,121.3| 2,144.9| 2,170.5| 2,168.1 | 2,190.8 | 2,188.1| 2,208.3 | 2,188.0| 2,174.3| 2,146.5| 2,134.4| 2,038.9| 1,821.0| 1,748.3
Goods 19| 1,708.0| 1,808.8| 1,839.6| 1,767.3| 1,782.7| 1,804.7 | 1,829.3| 1,818.6| 1,841.1| 1,836.5| 1,849.4| 1,831.6| 1,815.4| 1,794.0| 1,777.1| 1,682.6| 1,474.4| 1,400.4
SEIVICES ... 20| 319.8| 3424| 3542| 3565 3386| 340.1| 341.3| 3495 349.8| 351.6| 350.0) 3564 359.0) 3525| 357.7| 356.9| 346.2| 338.1

Government consumption
expenditures and gross

i 211 2,369.9 | 2,402.1| 2,443.1| 2,518.1| 2,397.1| 2,399.1| 2,402.7| 2,409.4| 2,409.5 | 2,435.4| 2,458.9 | 2,468.7| 2,484.7| 2,506.9 | 2,536.6 | 2,544.0 2,527.2| 2,566.6
22| 8763| 894.9| 906.4| 9759| 9005 892.8| 892.0| 8944 8828 898.7| 919.0| 925.1| 9434, 961.3| 991.6| 1,007.3| 996.3| 1,022.5
23| 589.0| 598.4| 6115 659.4| 5956| 597.2| 594.3| 6065 5947 607.1| 621.7| 6224 6348 6456| 6754| 681.7| 6728 694.1
Nondefense ... 24| 287.3| 296.6| 294.9| 3164| 3050 2957| 297.7| 287.8| 288.1| 291.6| 297.2| 302.7| 3086| 3158| 3159| 3254| 3234| 3283
State and local.... .| 25| 14936 1507.2| 1536.7| 1543.7| 1,496.6| 1,506.3| 1,510.8| 1,515.0| 1,526.5| 1,536.5| 1,540.0| 1,543.7 | 1,541.9| 1,546.6| 1,547.0| 1,539.3| 1,533.3| 1,546.9
Residual 26 -0.2 -17 03 20.0 -2.3 -1.8 -1.4 -15 -36 0.4 27 19 9.6 1741 24.7 28.6 23.6 25.4

Federal
National defense.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period in Prices for Gross Domestic Product
[Percent]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| 1 1l v | I Il \% | I I v | I
Gross domestic product............... 1 33 3.3 29 21 3.0 3.6 3.1 1.8 42 27 1.6 23 1.9 1.8 4.0 0.1 1.9 0.0
Personal consumption expenditures 2 3.0 27 2.7 33 17 3.0 3.0 -0.1 3.7 3.2 23 5.1 3.7 3.9 47 -5.0 -1.5 13
Goods 3 2.2 1.5 1.3 33 -0.3 26 22 -5.8 3.2 3.7 0.3 7.0 5.2 338 68| -16.1 -6.0 27
Durable goods 4 -1.0 -1.5 -1.8 -12 -1.2 -16 -1.9 -2.0 -1.6 -1.4 -2.8 -14 0.0 -0.9 -1.2 -3.3 -17 0.3
Nondurable goods .. 5 4.0 32 2.9 5.6 0.1 5.0 45 =7.7 5.9 6.6 1.9 115 78 6.1 108| -215 -7.9 3.8
Services . 6 34 34 34 34 2.8 33 33 3.1 4.0 2.9 34 42 2.9 4.0 36 1.0 0.7 0.7
Gross private domestic investment 7 4.6 4.4 2.2 0.6 4.7 35 25 3.8 2.8 0.6 0.8 1.0 -1.6 0.6 23 5.3 -1.8 -4.3
Fixed investment 8 47 4.4 22 0.8 4.7 35 2.4 37 2.7 0.8 0.8 1.1 -0.7 11 25 13 -2.0 -4.3
Nonresidential 9 3.3 35 2.6 1.6 35 3.3 3.0 3.9 3.2 1.6 0.9 1.3 -0.3 2.1 4.4 4.4 -13 -4.0
Structures....... 10 13.1 12.9 7.4 3.2 11.8 11.4 8.0 115 9.2 3.7 3.3 3.4 0.6 2.7 6.7 7.9 -3.5 -9.7
Equipment and software. 1 0.1 0.2 05 07 0.6 03 1.0 0.7 0.6 0.6 -0.2 0.2 -0.7 1.7 31 25 0.1 -0.6
Residential 12 72| 6 13| 16| 71| 41 13| 34| 15| 11| 06 09| -15 -16| -38| -95| 49| 54
Change in private inventories 13| s e [ v [ e | s | e | e | e | seensneenins | e | ereensienns | enssensens | s | s
Net exports of goods and services 14
EXPOMS covvvvvvvercervccicesssssernninns 15 36 34 35 49 2.9 52 5.0 0.2 36 45 33 6.7 7.6 10.2 63| -214| -126 0.5
Goods 16 3.2 33 36 5.0 2.7 55 55 0.9 3.1 4.2 3.0 6.8 8.3 12.1 56| -2564| -14.8 2.5
Services . 17 4.6 37 3.5 48 3.4 44 3.9 -16 4.5 5.1 42 6.5 6.0 6.0 78| -119 -8.1 -3.1
Imports 18 6.2 41 3.7 10.7 1.6 42 3.1 -4.6 3.2 6.3 6.2 20.5 15.5 214 71| -343| -283 4.1
Goods 19 6.5 4.2 3.7 11.4 0.8 4.0 3.2 -5.4 3.4 6.2 6.1 229 172 224 71| =370 -316 53
SEIVICES ..ovvvrreecereeeriree e 20 4.6 38 3.9 7.2 6.2 55 2.7 -0.2 2.3 72 6.6 8.7 7.0 16.9 75 -19.1| -121 -05
Government consumption
expenditures and gross investment | 21 5.8 4.8 45 45 5.3 5.6 3.1 24 71 4.7 2.7 55 6.3 6.3 4.2 -5.8 -1.1 0.4
Federal | 22 4.9 441 35 3.0 9.8 43 1.2 0.5 8.6 35 0.6 25 5.6 44 1.9 41 17 0.4
National defense 23 5.4 4.4 3.7 3.3 10.5 4.6 15 0.3 8.3 4.1 1.2 33 55 57 24 -6.0 0.9 0.3
Nondefense..... 24 3.9 35 3.1 2.1 8.4 3.7 0.7 0.9 9.0 2.3 -0.7 0.9 6.0 1.7 0.8 02 33 0.7
State and local.... 25 6.3 53 5.1 5.4 2.8 6.4 42 3.4 6.3 5.3 3.9 7.3 6.6 74 56 -6.9 2.8 0.4
Addendum:
Gross national product ..................c..... 26 33 33 29 21 3.0 36 3.1 1.8 43 27 16 23 1.9 1.8 4.0 0.0 18 0.1
Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product Price Index
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1] [\ ] ] \% | Il l] [\ | ]
Percent change at annual rate:
Gross domestic product............... 1 33 3.3 29 21 3.0 3.6 3.1 18 4.2 27 1.6 23 1.9 1.8 4.0 0.1 1.9 0.0
Percentage points at annual rates:
Personal consumption expenditures 2 2.09 1.92 1.87 2.33 1.22 214 2.07| -0.03 2.61 220 1.57 3.44 247 2.68 3.21| -3.64| -1.04 0.94
Goods 3 0.53 0.37 0.30 0.77| -0.07 0.64 055 -1.42 0.76 0.87 0.06 1.59 1.17 0.87 157 -4.09| -1.40 0.59
Durable goods 4/ -009| -013| -015| -0.10f -0.10| -0.13| -0.15| -017| -0.13| -0.12| -024| -0.12 000( -007, -0.10| -0.24| -0.13 0.02
Nondurable goods.. 5 0.62 0.50 0.46 0.87 0.03 0.77 070 -1.25 0.89 0.99 0.29 1.71 1.18 0.95 167 -3.84| -127 0.57
Services 6 1.56 1.55 1.57 1.55 1.29 1.50 1.53 1.39 1.85 1.33 1.51 1.85 1.30 1.80 1.64 0.44 0.36 0.35
Gross private domestic investment 7 0.77 0.75 0.37 0.10 0.80 0.60 0.42 0.63 0.45 0.13 0.18 0.24| -0.15 0.17 0.39 076 -0.22| -0.51
Fixed investment. 8 0.76 0.74 0.36 0.12 0.80 0.60 0.41 0.62 0.44 0.13 0.13 017 -0.11 0.17 0.37 019| -028| -0.55
Nonresidential 9 0.34 0.39 0.30 0.19 0.36 0.35 0.33 0.43 0.37 0.19 0.11 0.14| -0.05 0.23 0.50 050 -0.14| -0.41
Structures... 10 0.33 0.37 0.25 0.13 0.32 0.33 0.25 0.37 0.32 0.14 0.13 0.14 0.02 0.11 0.28 033 -0.15| -0.37
Equipment a . 1" 0.01 0.02 0.04 0.06 0.04 0.02 0.08 0.06 0.05 0.05 -0.02 0.01| -0.07 0.12 0.23 0.17 0.01| -0.04
Residential.............c....... 12 0.42 0.35 0.07| -0.06 0.44 0.25 0.08 0.18 0.07| -0.06 0.02 0.03| -0.07| -0.06| -0.13| -031| -0.14| -0.14
Change in private inventories . 13 0.01 0.01 0.01| -0.02 0.00| -0.01 0.01 0.01 0.00 0.00 0.06 0.07| -0.03 0.00 0.02 0.57 0.05 0.04
Net exports of goods and services.....| 14| -059| -031| -022| -1.17 000 -0.17 0.00 080 -0.12, -0.51| -0.60| -2.38| -1.58| -223| -0.41 4.19 335 -048
EXDOMS covvvvveeeeeeceecereeeiceeesessereeeneenns 15 0.37 0.37 0.40 0.59 0.30 0.55 0.54 0.02 0.40 0.50 0.38 0.79 0.91 1.25 081| -3.02| -152 0.05
Goods 16 0.22 0.25 0.28 0.42 0.19 0.41 0.41 0.07 0.25 0.33 0.24 0.55 0.69 1.02 051 -252| -1.20 0.17
Services . 17 0.14 0.12 0.12 0.18 0.11 0.14 0.13| -0.06 0.15 0.17 0.14 0.24 0.22 0.22 030 -050| -0.32| -0.12
Imports ... 18| -096| -068| -062| -1.76| -030| -072| -054 078 -052| -1.01| -099| -317| -249| -347| -122 7.21 487| -053
Goods 19| -084| -058| -052| -157| -0.15| -058| -047 077 -047| -082| -081| -293| -230| -3.02| -1.01 6.60 451 055
SEIVICES ..o 20| -0.12| -0.10| -0.10| -020| -0.15| -0.14| -0.07 0.01| -0.06f -0.19| -0.18| -023| -020| -045| -0.21 0.61 0.35 0.01
Government consumption
expenditures and gross investment | 21 1.07 0.90 0.84 0.87 1.00 1.04 0.58 0.45 131 0.87 0.50 1.02 1.16 1.19 083 -122| -0.22 0.08
Federal ..........ccccceee. |22 0.34 0.28 0.24 0.21 0.66 0.30 0.09 0.04 0.57 0.24 0.04 0.18 0.39 0.31 0.14| -0.32 0.13 0.03
National defense 23 0.25 0.21 017 0.16 047 0.21 0.07 0.02 0.38 0.19 0.05 0.15 0.25 0.27 0.12| -0.33 0.05 0.01
Nondefense..... 24 0.09 0.08 0.07 0.05 0.19 0.09 0.02 0.02 0.19 0.05| -0.01 0.02 0.14 0.04 0.02 0.01 0.08 0.02
State and local 25 0.74 0.62 0.60 0.66 0.34 0.74 0.49 0.41 0.74 0.63 0.45 0.84 0.7 0.88 069 -090| -0.35 0.05
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Table 1.1.9. Implicit Price Deflators for Gross Domestic Product

[Index numbers, 2005=100]

September 2009

Seasonally adjusted
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I il vV | I n v | I 1} \% | I
Gross domestic product.............. 11100.000 | 103.257 | 106.214 | 108.483 | 102.071 | 102.973 | 103.756 | 104.218 | 105.310 | 106.008 | 106.447 | 107.069 | 107.534 | 108.069 | 109.172 | 109.172 | 109.691 | 109.702
Personal consumption expenditures 2|100.000 | 102.746 | 105.502 | 109.031 | 101.798 | 102.563 | 103.312 | 103.294 | 104.245 | 105.069 | 105.677 | 107.002 | 107.974 | 109.023 | 110.276 | 108.858 | 108.453 | 108.815
Goods 3(100.000 | 101.508 | 102.789 | 106.150 | 101.117 | 101.767 | 102.333 | 100.823 | 101.611 | 102.543 | 102.620 | 104.360 | 105.675 | 106.662 | 108.434 | 103.767 | 102.169 | 102.843
Durable goods 4/100.000| 98.488| 96.713| 95.537 | 99.144| 98.746| 98.285| 97.796| 97.405| 97.061| 96.381| 96.033| 96.026| 95.814| 95.514| 94.718| 94.301| 94.383
Nondurable goods .. 5|100.000 | 103.215 | 106.250 | 112.188 | 102.226 | 103.473 | 104.624 | 102.540 | 104.008 | 105.673 | 106.180 | 109.118 | 111.175| 112.828 | 115.748 | 108.961 | 106.729 | 107.720
Services 6(100.000 | 103.411| 106.964 | 110.582 | 102.164 | 102.990 | 103.838 | 104.624 | 105.663 | 106.429 | 107.325 | 108.426 | 109.213 | 110.297 | 111.276 | 111.543 | 111.750 | 111.953
Gross private domestic investment.... 7(100.000 | 104.339 | 106.630 | 107.370 | 103.171 | 104.019 | 104.658 | 105.567 | 106.309 | 106.467 | 106.710 | 107.037 | 106.333 | 106.815 | 107.637 | 108.850 | 108.430 | 107.233
Fixed investment. 8(100.000 | 104.418| 106.718 | 107.550 | 103.200 | 104.101 | 104.727 | 105.689 | 106.383 | 106.590 | 106.802 | 107.098 | 106.918 | 107.225 | 107.885 | 108.238 | 107.689 | 106.515
Nonresidential 9(100.000 | 103.534 | 106.210 | 107.897 | 102.269 | 103.100 | 103.866 | 104.854 | 105.670 | 106.090 | 106.346 | 106.695 | 106.633 | 107.187 | 108.348 | 109.536 | 109.191 | 108.081
Structures....... 10| 100.000 | 112.922 | 121.275 | 125.207 | 108.780 | 111.706 | 113.855 | 117.002 | 119.626 | 120.725 | 121.735 | 122.770 | 122.957 | 123.793 | 125.815 | 128.243 | 127.097 | 123.910
Equipment and software. 11]100.000 | 100.194 | 100.715 | 101.455 | 99.978 | 100.042 | 100.283 | 100.468 | 100.606 | 100.762 | 100.712 | 100.777 | 100.609 | 101.046 | 101.830 | 102.450 | 102.485 | 102.330
Residential 12|100.000 | 106.081 | 107.513 | 105.778 | 104.921 | 105.992 | 106.355 | 107.254 | 107.641 | 107.323 | 107.447 | 107.652 | 107.209 | 106.755 | 105.710 | 103.097 | 101.815 | 100.411
Change in private inventories 13
Net exports of goods and services..... 14
EXPOIS ..oovoveevrrceriviveeveeeee s 15| 100.000 | 103.447 | 107.103 | 112.389 | 101.817 | 103.112| 104.377 | 104.411 | 105.318 | 106.470 | 107.344| 109.089 | 111.100 | 113.833 | 115.580 | 108.816 | 105.213 | 105.346
Goods 16| 100.000 | 103.328 | 107.015 | 112.366 | 101.527 | 102.899 | 104.288 | 104.526 | 105.334 | 106.421 | 107.197 | 108.949 | 111.126 | 114.337 | 115.907 | 107.720 | 103.492 | 104.127
Services . 17|100.000 | 103.719 | 107.305 | 112.445 | 102.485 | 103.603 | 104.582 | 104.154 | 105.289 | 106.587 | 107.676 | 109.401 | 111.032 | 112.678 | 114.820 | 111.235 | 108.925 | 108.063
Imports 18|100.000 | 104.144 | 108.017 | 119.559 | 103.228 | 104.315| 105.120 | 103.893 | 104.722 | 106.342 | 107.938 | 113.072 | 117.190 | 122.999 | 125.116 | 112.647 | 103.669 | 104.722
Goods 19| 100.000 | 104.207 | 108.046 | 120.323 | 103.375 | 104.409 | 105.237 | 103.787 | 104.662 | 106.237 | 107.810 | 113.498 | 118.052 | 124.124 | 126.238 | 112.473 | 102.293 | 103.632
SEIVICES w.vvvrreereeceriee e 20| 100.000 | 103.806 | 107.863 | 115.682 | 102.443 | 103.813 | 104.498 | 104.443 | 105.022 | 106.874 | 108.597 | 110.887 | 112.794 | 117.284 | 119.426 | 113.252 | 109.668 | 109.522
Government consumption
expenditures and gross investment | 21 | 100.000 | 104.842 | 109.552 | 114.502 | 103.231 | 104.644 | 105.435 | 106.051 | 107.880 | 109.118 | 109.841 | 111.325 | 113.029 | 114.765 | 115.957 | 114.229 | 113.919 | 114.034
Federal ... | 22(100.000 | 104.107 | 107.754 | 110.938 | 103.103 | 104.190 | 104.505 | 104.636 | 106.800 | 107.726 | 107.884 | 108.564 | 110.067 | 111.258 | 111.778 | 110.623 | 111.079 | 111.192
National defense. 23{100.000 | 104.421| 108.286 | 111.913 | 103.336 | 104.498 | 104.880 | 104.959 | 107.078 | 108.157 | 108.478 | 109.374 | 110.844 | 112.392 | 113.050 | 111.327 | 111.576 | 111.648
Nondefense ... 241100.000 | 103.468 | 106.672 | 108.934 | 102.628 | 103.562 | 103.739 | 103.981 | 106.244 | 106.854 | 106.672 | 106.902 | 108.464 | 108.917 | 109.145 | 109.193 | 110.080 | 110.278
State and local.... 25| 100.000| 105.276 | 110.615 | 116.642 | 103.302 | 104.910 | 105.984 | 106.886 | 108.520 | 109.942 | 111.002 | 112.969 | 114.799 | 116.875 | 118.492| 116.395 | 115.586 | 115.704
Addendum:
Gross national product ...............c...... 26| 100.000 | 103.260 | 106.215 | 108.486 | 102.076 | 102.976 | 103.760 | 104.217 | 105.311 | 106.007 | 106.444 | 107.070 | 107.538 | 108.076 | 109.181| 109.167 | 109.678 | 109.695
Table 1.1.10. Percentage Shares of Gross Domestic Product
[Percent]
2006 2007 2008 2009
Line| 2005 | 2006 | 2007 | 2008
| 1] ] [\ | ] ] \% | Il 1] [\ | ]
Gross domestic product.............. 1| 100.0( 100.0/ 100.0| 100.0| 100.0| 100.0( 100.0f 100.0/ 100.0| 100.0| 100.0( 100.0f 100.0| 100.0{ 100.0| 100.0| 100.0 100.0
Personal consumption expenditures 2 69.8 69.6 69.8 70.1 69.4 69.4 69.8 69.7 70.0 69.7 69.6 69.9 70.2 70.3 703 69.8 704 70.7
Goods 3 243 240 23.9 236 241 240 242 23.9 24.0 238 237 241 24.0 24.0 238 22.5 226 226
Durable goods 4 8.7 8.5 8.2 7.6 8.6 8.4 8.4 8.4 8.4 8.3 8.2 8.2 8.0 7.8 75 7.1 7.2 71
Nondurable goods .. 5 15.6 15.6 15.7 16.0 15.5 15.6 15.7 15.5 15.6 15.6 15.6 15.9 16.0 16.2 16.3 15.4 15.3 15.4
Service 6 455 455 45.9 46.6 453 45.4 45.7 45.8 46.0 459 458 458 46.2 46.4 46.5 473 479 48.1
Gross private domestic investment.... 7 17.2 17.4 16.3 14.8 17.7 176 17.3 16.8 16.4 16.4 16.3 15.9 15.4 14.9 14.7 141 1.9 11.0
Fixed investment. 8 16.8 16.9 16.1 15.0 17.2 171 16.8 16.6 16.3 16.3 16.1 15.8 15.5 15.3 15.0 14.4 12.8 12.3
Nonresidential 9 10.7 1.2 1.7 1.7 1.1 1.2 1.3 1.4 114 11.6 1.7 1.8 1.9 11.9 1.8 1.4 10.2 9.8
Structures....... 10 2.8 32 38 4.2 3.0 32 33 34 35 37 39 4.0 41 4.2 43 43 38 35
Equipment and software. 1 7.9 8.0 7.8 7.5 8.0 8.0 8.0 8.0 7.9 7.9 7.8 7.8 78 7.7 75 71 6.4 6.3
Residential...........cccocc.... 12 6.1 5.7 45 3.3 6.2 5.9 55 52 4.9 4.7 43 3.9 36 3.4 32 3.0 2.6 24
Change in private inventories . 13 0.4 0.4 0.1 -0.2 0.5 0.5 0.5 0.2 0.1 0.2 0.2 0.1 -0.1 -0.3 -0.3 -0.3 -0.9 -12
Net exports of goods and services..... 14 -5.7 -5.7 -5.1 -4.9 -5.9 -5.9 -6.0 -5.2 -5.3 -5.2 -4.9 -4.9 -5.2 -5.1 -5.2 -4.1 =27 -2.4
Exports.... 15 10.3 11.0 1.8 12.7 10.7 10.9 11.0 1.3 1.3 114 119 12.4 12.5 13.1 132 1.9 10.6 10.6
Goods. 16 7.2 76 8.1 8.8 75 76 7.7 78 7.8 79 8.2 8.4 8.7 9.1 9.2 8.1 7.0 6.9
Services 17 32 33 37 39 33 33 33 35 35 35 37 3.9 39 4.0 39 338 37 36
Imports .. 18 16.0 16.7 16.8 17.6 16.6 16.8 17.0 16.5 16.6 16.6 16.8 17.3 17.7 18.2 18.4 16.0 13.3 12.9
Goods 19 135 14.1 14.1 147 14.0 141 14.3 13.9 14.0 13.9 14.1 145 14.9 15.4 15.4 132 10.6 10.3
Services . 20 25 2.7 2.7 29 26 2.6 2.7 2.7 2.7 27 2.7 2.8 28 2.9 29 2.8 2.7 2.6
Government consumption
expenditures and gross investment | 21 18.8 18.8 19.0 20.0 18.8 18.8 18.8 18.8 18.8 19.0 19.0 19.2 19.5 19.8 20.2 20.3 20.3 20.7
Federal | 22 6.9 7.0 6.9 75 7.0 7.0 6.9 6.9 6.8 6.9 7.0 7.0 72 74 76 78 7.8 8.0
National defense. 23 47 47 47 5.1 47 47 46 47 4.6 47 438 47 49 5.0 5.2 5.3 53 5.5
Nondefense ... 24 2.3 23 2.2 24 24 23 23 22 2.2 22 22 23 23 24 24 25 25 26
State and local.... 25 11.8 11.8 121 125 11.7 11.8 11.9 11.9 12.0 12.1 12.1 122 12.3 125 12.6 12,5 125 12.7
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Table 1.2.1. Percent Change From Preceding Period in Real Gross Domestic Product by Major Type of Product
[Percent]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1] v | ] ] \% | Il l] [\ | ]
Gross domestic product.............. 1 3.1 2.7 21 0.4 5.4 14 0.1 3.0 1.2 3.2 3.6 21 -0.7 15 =-2.7 -5.4 -6.4 -1.0
Final sales of domestic product... 2 32 2.6 25 0.8 5.9 1.2 0.2 41 1.8 29 34 2.8 -05 2.7 -29 —4.7 4.1 0.4
Change in private inventories...... 3
Goods 4 4.4 5.2 3.7 0.4 11.8 1.8 0.0 7.2 -0.8 6.2 7.2 7.6 -1.8 15 -7.0| -16.4 -8.7 -4.6
Final sales 5 5.0 5.0 5.0 1.8 14.3 1.0 0.5 1.7 1.4 4.9 6.5 10.1 =11 6.3 -78| -1441 0.4 0.7
Change in private inventories. 6
Durable goods 7 6.3 5.2 49 1.4 7.0 47 338 -0.8 37 6.8 1.0 12.4 2.4 -4.3 48| -236| -30.1 -5.6
Final sales .. 8 6.6 5.8 5.9 1.2 16.1 241 1.8 74 24 1.1 6.7 1.1 -2.1 29 -6.4| -19.8 6.5 -4.1
Change in p 9
Nondurable goods .. 10 2.2 5.2 24 0.7 17.9 -1.6 4.2 17.3 -5.7 55 29 2.2 -1.1 88| -19.3 -7.2 20.5 -3.7
Final sales 1 3.1 4.0 38 24 12.2 -0.2 -1.0 16.9 0.2 -1.8 6.1 9.0 0.2 10.3 -94 -7.3 8.2 5.7
Change in private inventories .. 12
SEIVICES 2. 13 25 23 2.6 15 34 2.0 2.0 3.6 2.7 2.1 3.1 1.8 15 1.5 -0.4 0.7 -0.9 15
SHUCHUTES .....oovvv i 14 29 -1.6 -4.4 -5.9 0.9 -2.5 -9.8| -105 2.2 2.3 =21 -94| -107 1.3 -55| -129| -34.0 -9.1
Addenda:
Motor vehicle output .........c.ccccovuunnianee 15 4.0 -1.2 -13| -184 14.4 -7.6 40| -102 -0.8 6.2 35| -103| -216| -36.2 -66| -505| -64.5 13.9
Gross domestic product excluding
motor vehicle output | 16 3.0 2.8 2.2 1.0 5.1 1.8 0.0 3.4 1.3 3.1 3.6 25 -0.1 2.6 -2.6 4.1 -4.9 -1.2
Final sales of computers °.. 17 18.4 252 2241 21.3 333 19.1 12.5 224 3.1 284 60.9 337 9.8 29.1 -3.6 29 1.2 -8.9
Gross domestic product exc
final sales of computers................. 18 3.0 25 2.0 0.3 5.2 1.3 0.0 2.8 1.2 31 33 2.0 -0.8 1.3 2.7 5.4 6.5 -1.0
Gross domestic purchases excluding
final sales of computers to domestic
PUChSETS......ooovvveeiverivcariiiinne 19 3.0 24 1.3 -0.8 4.4 1.2 0.6 0.9 1.2 24 1.9 -05 -1.2 -1.0 2.4 5.4 -86 2.6

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
ICS).

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product by Major Type of Product

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il il % I I [\ | I I} \% | 1
Percent change at annual rate:
Gross domestic product.. 1 3.1 2.7 21 0.4 5.4 14 0.1 3.0 1.2 3.2 3.6 21 -0.7 15 -2.7 -5.4 -6.4 -1.0
Percentage points at annual rates:
Final sales of domestic product...| 2 3.18 2.60 2.45 0.81 5.84 1.23 0.23 4.03 1.82 2.89 341 275| -052 270 -294| -474| -4.07 0.37
Change in private inventories...... 3 -0.13 007 -030| -0.37| -0.49 022 -013| -1.08| -0.61 0.32 019 -063| -021| -1.25 026 -0.64| -236| -1.39
Goods 4 1.22 1.40 1.01 0.1 3.17 0.52 0.03 1.94| -0.22 1.64 1.88 195 -0.55 036 -1.91| -454| -219| -1.21
Final sales 5 1.35 1.33 1.32 0.48 3.66 0.30 0.16 3.01 0.40 1.31 1.70 257 -0.34 161 -217| -3.90 0.17 0.18
Change in private inventories. 6| -0.13 0.07| -0.30| -0.37| -049 022| -0.13| -1.08| -0.61 0.32 0.19| -063| -021| -1.25 026 -064| -236| -1.39
Durable goods 7 0.94 0.76 0.71 0.20 1.04 0.68 055| -0.09 0.54 0.99 1.56 1.74| -032| -061 069 -366| -455| -0.72
Final sales .. 8 0.96 0.84 0.85 0.18 2.21 0.30 0.26 1.05 0.37 1.55 0.97 155 -0.30 043| -092| -297| -084| -0.55
Change in private inventories .. 9/ -0.02| -0.08| -0.13 0.02| -1.18 0.38 029 -1.15 0.18| -0.57 0.59 020 -0.02| -1.04 162 -070| -371| -0.17
Nondurable goods .. 10 0.28 0.64 0.30| -0.09 213| -0.16| -0.52 2.03| -0.76 0.65 0.32 020 -0.23 097 -2.60| -0.87 2.36| -0.49
Final sales....... N 0.39 0.49 0.47 0.30 1.45 0.00| -0.10 1.96 0.03| -0.24 0.72 1.03| -0.04 117 -125| -0.93 1.01 0.73
Change in private inventories '...... 12| -0.10 015 -0.17| -0.39 068 -0.16| -0.42 0.07| -0.79 089 -040, -0.83| -0.19| -020| -1.35 0.06 135| -1.22
SEIVICES 2.....ocuuriverrricsiersiiissssnnsiiies 13 1.54 1.45 1.61 0.94 2.07 1.20 1.19 219 1.65 1.34 1.92 1.17 0.94 096 -0.22 0.46| -0.53 1.00
Str 14 030 -0.18| -0.49| -0.61 011 -027| -112| -1.18| -0.23 0.24| -021| -1.00| -1.12 0.13| -0.55| -1.30| -3.70| -0.80
Addenda:
Motor vehicle output ... 15 0.13| -0.04| -0.04| -0.52 043 -0.25 0.12| -0.33| -0.03 017 0.10| -0.30| -0.64| -1.08/ -0.15| -141| -1.69 0.20
Gross domestic producf
motor vehicle output 16 2.92 271 218 0.96 4.92 1.70| -0.01 3.28 1.23 3.04 350 243| -0.08 254| -253| -396| -474| -1.21
Final sales of computers 2.. | 17 0.1 0.14 0.13 0.12 0.18 0.1 0.07 0.13 0.02 0.15 0.29 0.19 0.06 0.16| -0.02 0.02 0.06| -0.05
Gross domestic product excluding
final sales of computers................... 18 2.94 253 2.02 0.32 5.17 1.34 0.03 2.83 1.18 3.06 3.30 194 -0.79 129| -266| -539| -6.49| -0.96

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.
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Domestic Product and Income

Table 1.2.3. Real Gross Domestic Product by Major Type of Product, Quantity Indexes

[Index numbers, 2005=100]

September 2009

Seasonally adjusted

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l % | 1 I v | I Il % | 1
Gross domestic product............. 11100.000 | 102.673 | 104.872 | 105.331 | 102.196 | 102.564 | 102.592 | 103.341 | 103.652 | 104.475 | 105.402 | 105.957 | 105.764 | 106.147 | 105.430 | 103.984 | 102.271 | 102.010
Final sales of domestic product 2(100.000| 102.611| 105.131 | 105.980 | 102.088 | 102.403 | 102.462 | 103.490 | 103.956 | 104.696 | 105.576 | 106.297 | 106.157 | 106.872 | 106.084 | 104.806 | 103.713 | 103.807
Change in private inventories...... 3
Goods 4/100.000 | 105.179| 109.123 | 109.567 | 104.367 | 104.828 | 104.840 | 106.682 | 106.466 | 108.075 | 109.965 | 111.986 | 111.475 | 111.884 | 109.865 | 105.044 | 102.693 | 101.489
Final sales 5(100.000 | 104.984 | 110.188 | 112.169 | 103.992 | 104.254 | 104.385 | 107.304 | 107.680 | 108.981 | 110.700 | 113.391 | 113.080 | 114.814 | 112.492 | 108.292 | 108.393 | 108.575
Change in private inventories.. 6
Durable goods 7(100.000 | 105.200 | 110.367 | 111.888 | 103.865 | 105.065 | 106.038 | 105.832 | 106.788 | 108.548 | 111.419| 114.713 | 114.026 | 112.766 | 114.095 | 106.664 | 97.531| 96.135
Final sales .. 8(100.000 | 105.848 | 112.116 | 113.514 | 104.737 | 105.278 | 105.738 | 107.638 | 108.286 | 111.174 | 112.999 | 116.003 | 115.375 | 116.215 | 114.296 | 108.169 | 106.357 | 105.262
Change in p 9
Nondurable goods .. 10| 100.000 | 105.155 | 107.684 | 106.918 | 104.972 | 104.555 | 103.439 | 107.652 | 106.073 | 107.503 | 108.286 | 108.875 | 108.564 | 110.866 | 105.088 | 103.152 | 108.081 | 107.080
Final sales 11 100.000| 103.969 | 107.957 | 110.586 | 103.120 | 103.058 | 102.806 | 106.891 | 106.943 | 106.449 | 108.046 | 110.388 | 110.434 | 113.172 | 110.409 | 108.327 | 110.486 | 112.018
Change in private inventories ' .. 12
SEIVICES 2.....ooiveeeerireriieeeieeeieneies 13| 100.000 | 102.345 | 105.006 | 106.571 | 101.492 | 101.995 | 102.493 | 103.398 | 104.080 | 104.626 | 105.418 | 105.898 | 106.280 | 106.675 | 106.575 | 106.756 | 106.527 | 106.930
Structurt 141100.000 | 98.365| 93.989 | 88.410|100.775|100.145| 97.601| 94.939| 94.420| 94.948| 94.440| 92.148| 89.572| 89.870| 88.600 | 85.598| 77.143| 75.321
Addenda:
Motor vehicle output ..........ccvveeererenes 15| 100.000| 98.815| 97.492| 79.505|100.471| 98.498| 99.465| 96.827 | 96.641| 98.094 | 98.937| 96.295| 90.613| 80.999| 79.624 | 66.784 | 51.533| 53.236
Gross domestic product excluding
motor vehicle output ... | 16(100.000 | 102.803 | 105.116 | 106.149 | 102.255 | 102.702 | 102.698 | 103.558 | 103.884 | 104.687 | 105.617 | 106.274 | 106.254 | 106.947 | 106.250 | 105.145 | 103.833 | 103.513
Final sales of computers °.. 17 100.000 | 125.236 | 152.892 | 185.528 | 117.805 | 123.074 | 126.754 | 133.311 | 134.334 | 142.994 | 161.060 | 173.179 | 177.292 | 188.986 | 187.250 | 188.585 | 193.669 | 189.191
Gross domestic product exc
final sales of computers................. 18 100.000 | 102.544 | 104.622 | 104.959 | 102.104 | 102.445 | 102.453 | 103.173 | 103.478 | 104.265 | 105.118| 105.628 | 105.421 | 105.764 | 105.051 | 103.599 | 101.866 | 101.618
Gross domestic purchases excluding
final sales of computers to domestic
PUChASETS......oooovveerriceiveenreeiiiinne 19| 100.000 | 102.382 | 103.679 | 102.808 | 102.018 | 102.329 | 102.478 | 102.704 | 103.015 | 103.618 | 104.101| 103.980 | 103.667 | 103.404 | 102.791 | 101.370 | 99.119| 98.456

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product by Major Type of Product

[Index numbers, 2005=100]

Seasonally adjusted

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l % | 1 I v | I Il % | 1
Gross domestic product............. 11100.000 | 103.263 | 106.221 | 108.481 | 102.071 | 102.980 | 103.763 | 104.237 | 105.327 | 106.026 | 106.460 | 107.072 | 107.577 | 108.061 | 109.130 | 109.155 | 109.661 | 109.671
Final sales of domestic product 2(100.000 | 103.266 | 106.226 | 108.507 | 102.075 | 102.985 | 103.767 | 104.237 | 105.325 | 106.032 | 106.465 | 107.080 | 107.623 | 108.127 | 109.202 | 109.078 | 109.566 | 109.565
Change in private inventories..... 3
Goods 4/100.000 | 100.237 | 100.670 | 99.432 | 99.726 | 100.192 | 100.744 | 100.287 | 100.826 | 101.190 | 100.697 | 99.966 | 99.392| 98.415| 99.609 | 100.312 | 102.224 | 102.443
Final sales 5(100.000 | 100.202 | 100.611 | 99.456 | 99.706 | 100.168 | 100.709 | 100.222 | 100.751 | 101.139 | 100.639 | 99.917 | 99.478| 98.581| 99.796| 99.967 | 101.781|101.953
Change in private inventories.. 6
Durable goods 7/100.000| 99.408| 98.123| 96.530| 99.786| 99.513| 99.238| 99.095| 98.914| 98.563| 97.684| 97.333| 97.066| 96.205| 96.367 | 96.484 | 96.634| 96.836
Final sales .. 8/100.000| 99.341| 98.048| 96.454 | 99.750| 99.454| 99.152| 99.006| 98.826| 98.493| 97.614| 97.262| 96.982| 96.120| 96.283| 96.429 | 96.525| 96.669
Change in p 9
Nondurable goods .. 10| 100.000| 101.230 | 103.744 | 102.946 | 99.646 | 100.994 | 102.553 | 101.726 | 103.129 | 104.363 | 104.343 | 103.142 | 102.184 | 101.065 | 103.550 | 104.987 | 108.950 | 109.191
Final sales 11| 100.000| 101.231 | 103.716 | 103.097 | 99.642 | 101.015| 102.581 | 101.688 | 103.071 | 104.341 | 104.315| 103.137 | 102.502 | 101.564 | 104.063 | 104.261 | 108.073 | 108.276
Change in private inventories ' .. 12
SEIVICES 2.....oiviecerireriiereieeeisensies 13| 100.000 | 103.763 | 107.545 | 111.432 | 102.477 | 103.422 | 104.246 | 104.906 | 106.165 | 107.057 | 107.877 | 109.081 | 110.130 | 111.300 | 112.336 | 111.963 | 112.000 | 112.183
Structurt 14100.000 | 108.322 | 113.368 | 115.500 | 105.814 | 107.712| 108.896 | 110.869 | 112.490 | 112,946 | 113.623 | 114.413 | 114.594 | 115.004 | 115.866 | 116.537 | 115.965 | 113.882
Addenda:
Motor vehicle output ..............cc.cccoveeee. 15| 100.000| 99.687 | 98.891| 96.404 | 100.343| 99.883| 99.425| 99.098| 98.991| 99.109| 98.969| 98.494| 97.571| 96.828| 96.445| 94.773| 95.916| 98.367
Gross domestic product excluding
motor vehicle output ... | 16(100.000 | 103.383| 106.463 | 108.860 | 102.131 | 103.085 | 103.908 | 104.409 | 105.536 | 106.255 | 106.708 | 107.354 | 107.902 | 108.420 | 109.526 | 109.592 | 110.086 | 110.054
Final sales of computers °.. 17/100.000| 83.777| 70.975| 59.633| 89.666| 85.204| 81.548| 78.689| 76.763| 73.391| 68.462| 65.286| 63.566| 60.394| 58.307 | 56.265| 54.774| 52.471
Gross domestic product exc
final sales of computers................. 18 100.000 | 103.400 | 106.492 | 108.888 | 102.154 | 103.103 | 103.920 | 104.422 | 105.537 | 106.271 | 106.755 | 107.404 | 107.932 | 108.455 | 109.558 | 109.606 | 110.134 | 110.172

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.5. Gross Domestic Product by Major Type of Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I 1} v | Il 1] \% | ] 1] v | Il

Gross domestic product............ 1/12,638.4 |13,398.9 |14,077.6 | 14,441.4 |13,183.5 | 13,347.8 | 13,452.9 13,611.5 |13,795.6 |13,997.2 | 14,179.9 | 14,337.9 | 14,373.9 | 14,497.8 | 14,546.7 | 14,347.3 |14,178.0 | 14,143.3

Final sales of domestic product 2|12,588.413,339.0 | 14,058.3 | 14,476.2 |13,117.5 (13,275.4 |13,383.8 |13,579.2 |13,782.5|13,973.7 | 14,148.8 | 14,328.0 | 14,382.1 [14,547.1 |14,583.7 | 14,391.8 |14,305.3 | 14,318.3

Change in private inventories... 3 50.0 60.0 194 -348 66.0 724 69.1 323 13.1 235 31.0 9.8 -82| —493| -37.0| -445| -1274| -175.0
Goods 4| 34729/ 3,660.7 | 3,814.1| 3,783.8| 3,615.0| 3,646.9| 3,667.4| 3,713.5| 3,726.7| 3,796.5 | 3,844.8 | 3,888.3| 3,842.5| 3,825.2| 3,806.1| 3,661.4| 3,649.3 | 3,614.4

Final Sales ........cooorvrrvveeeeruiiiireenens 5| 3,422.9| 3,600.7| 3,794.7| 3,818.6| 3549.0| 3574.5| 3598.3| 3,681.2| 3,713.6| 3,773.1| 3,813.7| 3,878.4| 3,850.7 | 3,874.6| 3,843.0| 3,705.9| 3,776.7| 3,789.4

Change in private inventories. 6 50.0 60.0 194 -3438 66.0 724 69.1 323 13.1 235 31.0 9.8 -82| -493| -37.0| -445| -1274| -175.0
Durable goods 7| 1,891.1| 1,977.4| 2,047.7| 2,042.3| 1,959.8| 1,976.9| 1,989.9| 1,983.0| 1,997.5| 2,0234 | 2,058.4 | 2,111.5| 2,0932 | 2,051.1| 2,078.2| 1,946.6| 1,782.4| 1,760.2

Final sales .. 8| 1,855.9| 1,951.5| 2,040.1| 2,032.0 | 1,938.9| 1,943.2| 1,9458| 1,977.9| 1,986.4| 2,032.5| 2,047.4| 2,094.2| 2,076.7 | 2,073.1 | 2,042.3| 1,935.7| 1,905.2| 1,888.4

Change in p 9 352 25.9 7.6 10.3 209 337 441 5.1 1.2 9.2 1.0 17.3 165 -22.0 359 10.8| -122.7| -128.1
Nondurable goods .. 10| 1,581.8| 1,683.3| 1,766.4| 1,741.5| 1,655.2| 1,670.0| 1,677.5| 1,730.5| 1,729.2| 1,773.2| 1,786.3| 1,776.7| 1,749.3| 1,774.1| 1,727.8| 1,714.8| 1,866.8 | 1,854.1

Final sales .| 11]1567.0| 1,649.3| 1,754.6| 1,786.6| 1,610.1| 1,631.3| 1,6525| 1,703.3| 1,727.3| 1,7405| 1,766.3| 1,784.2| 1,774.0| 1,801.4| 1,800.7| 1,770.2| 1,871.5| 1,901.0

Change in private inventories '.... | 12 14.7 34.0 11.8] -45.1 451 387 25.0 273 1.9 326 20.1 -75| -247| -273| -729| -553 -46| -46.9
SEIVICES 2........ovoeeeeenerreeeeieeiniiienns 13| 7,802.1| 8,285.5| 8,810.8| 9,265.4 | 8,114.2| 8,229.7| 8,335.7 | 8,462.4| 8,620.5  8,738.5| 8,872.1| 9,012.2| 9,131.8| 9,263.3 | 9,340.8 | 9,325.7 | 9,308.8 | 9,359.3
SHIUCIUIES .........oooicciicrrriiiis 141 1,363.4 | 1,452.7| 1,452.8| 1,392.2| 1,454.3| 1,471.3| 1,449.7 | 1,435.6 | 1,448.4| 1,462.2| 1,463.0| 1,437.4| 1,399.5 | 1,409.3| 1,399.8 | 1,360.2| 1,219.9| 1,169.7
Addenda:
Motor vehicle output ...........cccooevueueee 15| 418.9| 4127 4039| 3212 4223 4121| 4143| 401.9| 400.8| 407.3| 4102| 397.2| 3702 3283| 321.5| 2649| 2069| 2191
Gross domestic product excluding

motor vehicle output .| 16(12,219.4 {12,986.2 |13,673.7 | 14,120.2 |12,761.1 |12,935.7 | 13,038.6 | 13,209.6 | 13,394.8 [13,589.9 [13,769.7 |13,940.6 | 14,003.7 | 14,169.4 | 14,225.3 | 14,082.4 |13,971.0 [13,924.2
Final sales of computers .. 17 79.0 82.9 85.7 874 83.6 83.0 81.8 832 81.9 835 87.7 89.8 89.3 90.3 86.3 838 83.8 784
Gross domestic product exc

final sales of computers................ 1812,559.4 |13,316.0 {13,991.9|14,354.0 13,099.8 | 13,264.9 | 13,371.1 [13,528.4 [13,713.6 |13,913.7 | 14,092.2 | 14,248.1 | 14,284.6 | 14,407.5 |14,460.4 | 14,263.6 |14,094.2 |14,064.9

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
ICS).

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.6. Real Gross Domestic Product by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l \% | I I} v | 1 1l \% | I
Gross domestic product............ 1(12,638.4 |12,976.2 |13,254.1|13,312.2 |12,915.9 | 12,962.5 | 12,965.9 |13,060.7 |13,099.9 [13,204.0 {13,321.1 |13,391.2 |13,366.9 |13,415.3 |13,324.6 |13,141.9 | 12,925.4 | 12,892.5
Final sales of domestic product 212,588.412,917.113,234.3 |13,341.2 {12,851.3 [12,891.0 | 12,898.3 |13,027.8 | 13,086.4 | 13,179.6 | 13,290.3 | 13,381.1 | 13,363.5 | 13,453.5 | 13,354.3 | 13,193.5 | 13,055.8 [13,067.7
Change in private inventories... 3 50.0 59.4 195 -259 65.8 725 675 318 14.5 233 29.8 10. 06| -371| -297| -37.4| -1139| -159.2
Residual.........occvverireeerinnenninns 4 0.0 -0.3 0.3 -3.1 -1.2 -1.0 0.1 1.1 -1.0 1.1 1.0 -0.2 2.8 -11 00| -142| -165| -16.0
Goods 5| 3,472.9 | 3,652.7| 3,789.7 | 3,805.1| 3,624.5 | 3,640.6| 3,640.9 | 3,704.9| 3,697.4| 3,753.3| 3,818.9| 3,889.1| 3,871.4| 3,885.6 | 3,815.5| 3,648.1| 3,566.4 | 3,524.6
Final Sales .......ccc.revverereirriecenns 6| 3422.9| 35935 3,771.6| 3,839.5| 3,559.5| 3,568.5| 3,573.0| 3,672.9| 3,685.8| 3,730.3| 3,789.2| 3,881.3| 3,870.6| 3,930.0| 3,850.5| 3,706.7 | 3,710.2| 3,716.4
Change in private inventories. 7 50.0 59.4 195 -259 65.8 725 67.5 318 14.5 233 29.8 10.3 06| -371| -297| -37.4| -1139| -159.2
Durable goods 8| 1,891.1| 1,989.4| 2,087.2| 2,1159| 1,964.2| 1,986.9| 2,005.3| 2,001.4| 2,019.5| 2,052.8| 2,107.1| 2,169.3| 2,156.4 | 2,132.5| 2,157.7| 2,017.1| 1,844.4| 1,818.0
Final sales .. 9| 18559 1,964.4| 2,080.7| 2,106.7 | 1,943.8| 1,953.8| 1,962.4 | 1,997.6| 2,009.7 | 2,063.3| 2,097.1| 2,152.9| 2,141.2| 2,156.8| 2,121.2| 2,007.5| 1,973.9| 1,953.6
Change in p| 10 35.2 25.2 7.6 9.4 20.6 329 424 5.2 111 -8.2 10.7 16.7 152 -19.6 328 9.2| -11563| -121.0
Nondurable goods .. 11| 1,581.8| 1,663.3| 1,703.3| 1,691.2| 1,660.4 | 16538 1,636.2| 1,702.8| 1,677.8| 1,700.4 | 1,712.8| 1,722.1| 1,717.2| 1,753.6| 1,662.2| 1,631.6| 1,709.6| 1,693.8
Final sales .| 12]1567.0| 1,629.2| 1,691.7| 1,732.9| 1,615.9| 1,614.9| 1,611.0| 1,675.0| 1,675.8| 1,668.1| 1,693.1| 1,729.8| 1,730.5| 1,7734| 1,730.1| 1,697.5| 1,731.3| 1,755.4
Change in private inventories '.... | 13 14.7 341 11.8| -337 451 39.7 25.1 26.6 32 30.8 18.8 56| -137| -184| -57.8| -451 -1.7| -405
SIVICES 2. 14| 7,802.1 | 7,985.0 | 8,192.7 | 8,314.8| 7,918.5| 7,957.8| 7,996.6 | 8,067.2| 8,120.4| 8,163.1| 8,224.8 | 8,262.3| 8,292.1| 8,322.9 | 8,315.1 | 8,329.3 | 8,311.4| 8,342.8
Structures . 15| 1,363.4 | 1,341.1| 1,281.4| 1,205.4| 1,374.0| 1,365.4| 1,330.7 | 1,294.4| 1,287.3| 1,294.5| 1,287.6 | 1,256.3 | 1,221.2| 1,225.3| 1,208.0| 1,167.0| 1,051.8| 1,026.9
Residual ..... 16 0 -28| -11.8| -233 -2.0 -2.0 2.3 -5.3 -7.6 -76| -11.0| -212| -196| -25.1| -24. -235| -26.0| -24.7
Addenda:
Motor vehicle output .........c..cvevven. 17| 418.9| 414.0| 4084| 333.1| 4209| 4126| 416.7| 4056| 4049| 411.0| 4145| 4034| 3796 339.3| 3336| 279.8| 2159| 223.0
Gross domestic product excluding
motor vehicle output... 18 12,219.4 [12,562.0 [12,844.6 [12,970.8 {12,495.0 {12,549.6 |12,549.1 |12,654.3 |12,694.1 |12,792.2 |12,905.8 | 12,986.1 | 12,983.7 | 13,068.3 | 12,983.2 | 12,848.1 |12,687.8 |12,648.7
Final sales of computers 2.. 19 79.0 98.9| 120.8| 1466 93.1 97.2| 100.1| 1053| 106.1| 1130 1272| 136.8| 140.1| 149.3| 1479| 149.0| 153.0| 1495
Gross domestic product exc
final sales of computers................ 20(12,559.4 |12,878.9 (13,139.9|13,182.1|12,823.6 | 12,866.5 | 12,867.5 | 12,957.9 |12,996.2 | 13,095.0 | 13,202.2 |13,266.2 | 13,240.2 [13,283.3 |13,193.8 [13,011.4 [12,793.7 |12,762.6

(NAICS

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product and of
change in private inventories; the residual line following structures is the difference between gross domestic product and the sum of the detailed lines of goods, of services, and of structures.

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
ICS).
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Table 1.3.1. Percent Change From Preceding Period in Real Gross Value Added by Sector

[Percent]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l \% | 1 I v | I I} \% | 1
Gross domestic product............... 1 3.1 2.7 21 0.4 5.4 14 0.1 3.0 1.2 3.2 3.6 21 -0.7 1.5 -2.7 -5.4 -6.4 -1.0
B ! 2 34 3.1 2.2 0.0 6.5 14 -0.4 4.0 0.8 35 37 2.1 -1.3 1.1 -37 -7.2 -8.7 -1.4
NONfAIM 2. 3 34 3.1 23 -0.1 6.8 1.0 -0.1 42 0.9 37 39 1.8 -1.7 1.3 -4.0 -7.6 -8.8 -15
Farm 4 4.2 -28 -76 129| -26.6 71.6| -262| -132 -6.4| -145| -15.0 346 40.7| -15.8 244 27.9 -33 2.4
Households and institutions 5 34 2.2 2.2 1.6 3.8 2.2 1.0 -2.3 41 35 45 2.8 -0.4 3.0 -1.2 -0.5 0.4 -2.2
Households 6 5.2 39 24 1.3 6.8 46 22 4.7 47 32 5.9 4.0 -2.0 34 -34 -1.2 04 -4.8
Nonprofit institutions serving
households 7 1.0 0.0 1.9 2.0 -0.1 -0.9 -0.7 1.1 3.2 38 26 1.0 1.9 25 2.0 05 0.3 1.5
General government .. 8 0.7 0.6 14 2.2 -0.3 0.7 24 14 0.9 13 19 1.7 28 2.2 27 1.9 1.2 28
Federal ........... 9 0.7 -0.1 0.8 39 -29 0.1 35 0.1 -1.0 -0.4 41 1.8 44 44 6.5 6.0 438 8.2
State and local 10 0.7 0.9 1.7 14 0.8 0.9 1.9 1.9 1.8 241 0.9 1.6 241 1.2 1.1 0.1 0.4 0.4
Addendum:
Gross housing value added................ 1 45 42 35 1.5 741 5.0 29 26 55 47 6.5 43 -20 29 -26 -1.0 07 -36

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit
institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

| Il i \% | I 1l [\ | I i % | I

100.000 | 102.673 | 104.872 | 105.331 | 102.196 | 102.564 | 102.592 | 103.341 | 103.652 | 104.475 | 105.402 | 105.957 | 105.764 | 106.147 | 105.430 | 103.984 | 102.271 | 102.010

100.000 | 103.055 | 105.362 | 105.357 | 102.571 | 102.938 | 102.844 | 103.869 | 104.077 | 104.965 | 105.927 | 106.477 | 106.131 | 106.421 | 105.418 | 103.456 | 101.127 | 100.766
100.000 | 103.115| 105.527 | 105.376 | 102.675 | 102.922 | 102.898 | 103.966 | 104.194 | 105.135 | 106.155 | 106.626 | 106.166 | 106.522 | 105.438 | 103.378 | 101.035 | 100.665
100.000| 97.170| 89.746|101.368 | 91.902|105.188| 97.497 | 94.095| 92.544 | 88.981| 85.437| 92.023|100.231| 96.015|101.393 | 107.831 | 106.917 | 107.554

100.000 | 102.217 | 104.471 | 106.118 | 101.820 | 102.383 | 102.634 | 102,032 | 103.053 | 103.937 | 105.087 | 105.808 | 105.710 | 106.505 | 106.192 | 106.066 | 106.172 | 105.577

Gross domestic product............... 1
. | 2
3
4
5
6(100.000 | 103.885 | 106.381 | 107.745 | 103.037 | 104.207 | 104.781 | 103.515 | 104.722 | 105.561 | 107.088 | 108.151 | 107.612 | 108.517 | 107.589 | 107.264 | 107.384 | 106.076
7
8
9
0

NONfAIM ..o
Farm
Households and institutions
Households
Nonprofit institutions serving
households 2
General government *..
Federal ...
State and
Addendum:
Gross housing value added................ 11 100.000 | 104.227 | 107.853 | 109.488 | 103.076 | 104.344 | 105.093 | 104.394 | 105.794 | 107.019 | 108.727 | 109.873 | 109.327 | 110.111 | 109.392 | 109.120 | 109.305 | 108.307

100.000 | 100.002 | 101.940 | 103.952 | 100.195 | 99.963 | 99.793 | 100.059 | 100.840 | 101.781 | 102.436 | 102.702 | 103.181 | 103.818 | 104.334 | 104.474 | 104.560 | 104.939
100.000 | 100.592 | 102.019 | 104.247 | 100.078 | 100.252 | 100.848 | 101.188 | 101.424 | 101.762 | 102.232 | 102.657 | 103.365 | 103.917 | 104.611 | 105.095 | 105.409 | 106.131
100.000 | 99.933 | 100.688 | 104.664 | 99.468 | 99.503 | 100.367 | 100.393 | 100.152 | 100.041 | 101.049 | 101.512| 102.618 | 103.735 | 105.376 | 106.925 | 108.183 | 110.325
100.000 | 100.882 | 102.607 | 104.066 | 100.347 | 100.583 | 101.061 | 101.539 | 101.986 | 102.524 | 102.755 | 103.162 | 103.694 | 103.996 | 104.276 | 104.298 | 104.202 | 104.305

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit
institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

Seasonally adjusted

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

| Il il % | I 1l [\ | Il 1 \% | I

100.000 | 103.263 | 106.221 | 108.481 | 102.071 | 102.980 | 103.763 | 104.237 | 105.327 | 106.026 | 106.460 | 107.072 | 107.577 | 108.061 | 109.130 | 109.155 | 109.661 | 109.671

100.000 | 102.934 | 105.626 | 107.225 | 101.860 | 102.680 | 103.424 | 103.771 | 104.791 | 105.530 | 105.885 | 106.297 | 106.498 | 106.813 | 107.909 | 107.678 | 108.219 | 108.156
100.000 | 103.027 | 105.434 | 107.039 | 101.959 | 102.871 | 103.520 | 103.759 | 104.683 | 105.385 | 105.657 | 106.011 | 106.192 | 106.549 | 107.717 | 107.696 | 108.399 | 108.311
100.000 | 93.865| 126.869 | 127.716 | 92.250 | 84.031| 93.907 | 105.274 | 116.493 | 121.403 | 131.381 | 138.197 | 139.334 | 134.797 | 128.231 | 108.504 | 94.830| 96.878

100.000 | 104.093 | 107.185 | 112.593 | 102.388 | 103.697 | 104.755 | 105.534 | 106.213 | 106.441 | 107.249 | 108.839 | 110.619 | 111.954 | 113.298 | 114.500 | 114.035 | 114.103

Gross domestic product............... 1
1 2
3
4
5
6(100.000 | 102.986 | 105.895 | 112.599 | 101.729 | 102.614 | 103.611 | 103.990 | 104.678 | 105.038 | 106.066 | 107.797 | 110.197 | 112.003 | 113.668 | 114.530 | 114.560 | 115.000
7
8
9
0

NONfAIM 2. reieeninne
Farm
Households and institutions
Households
Nonprofit institutions serving
households 2
General government *..
Federal ...
State and
Addendum:
Gross housing value added................ 11 100.000 | 102.932 | 106.039 | 113.212 | 101.701 | 102.551 | 103.525 | 103.951 | 104.655 | 105.127 | 106.262 | 108.111 | 110.616 | 112.546 | 114.331 | 115.358 | 115.433 | 115.880

100.000 | 105.610| 108.958 | 112.557 | 103.283 | 105.179 | 106.319 | 107.658 | 108.325 | 108.370 | 108.871| 110.265 | 111.179 | 111.858 | 112.758 | 114.433 | 113.284 | 112.840
100.000 | 104.635 | 109.301 | 112.750 | 103.178 | 104.274 | 105.027 | 106.061 | 108.074 | 109.006 | 109.591 | 110.532 | 111,779 | 112.512| 113.106 | 113.603 | 114.907 | 115.331
100.000 | 105.063 | 109.953 | 112.192 | 104.436 | 105.305 | 105.010 | 105.501 | 109.392 | 110.281 | 109.926 | 110.213 | 112.221 | 112.440 | 112.150 | 111.954 | 114,569 | 114.472
100.000 | 104.448 | 109.016 | 112.994 | 102.630 | 103.824 | 105.034 | 106.304 | 107.502 | 108.453 | 109.443 | 110.666 | 111.583 | 112.539 | 113.524 | 114.331 | 115.040 | 115.704

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit
institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.5. Gross Value Added by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| ] ] [\ | 1] 1} [\ | Il ] v | Il
Gross domestic product............ 1(12,638.4 |13,398.9 |14,077.6 |14,441.4 13,183.5 [13,347.8 |13,452.9 |13,611.5 |13,795.6 | 13,997.2 [14,179.9 |14,337.9 | 14,373.9 | 14,497.8 |14,546.7 [14,347.3 |14,178.0 |14,143.3
B 1 2| 9,695.5|10,284.1|10,789.0 |10,953.1|10,129.8 | 10,246.9 |10,311.9 |10,447.9 {10,572.3 |10,737.4 |10,872.9 |10,973.3 | 10,952.7 | 11,022.1 | 11,034.7 | 10,802.9 (10,614.2 (10,570.3
Nonfarm 3| 9,593.5(10,191.1/10,672.8 |10,821.0 |10,043.0 (10,156.4 |10,218.2 |10,346.6 |10,462.3 |10,626.8 | 10,758.4 | 10,843.9 10,809.7 |10,889.6 [10,901.6 {10,683.3 |10,510.4 |10,463.5
4] 1020 93.1 116.2| 1321 86.7 90.6 936| 101.3| 1100 1106 1145 1295 143.1 1326| 1330 1196| 103.8| 106.9
Households and institutions 5| 1,506.4| 1,602.9| 1,686.9 | 1,799.9| 1,570.4| 1,599.3| 1,619.6 | 1,622.0 | 1,648.7| 1,666.4| 1,697.6  1,734.6 1,761.5| 1,796.2| 1,812.4| 1,829.5| 1,823.9| 1,814.7
Households 6| 8644| 9248| 9737|1,0487| 906.0| 9243| 9384 9304| 947.4| 9583| 981.7| 1,007.6| 1,025.0| 1,050.6| 1,057.1| 1,062.0| 1,063.4| 1,054.5
Nonprofit institutions serving
households 3 7| 6420| 6781 7131| 7512 664.4| 675.0| 6812 691.6| 701.3| 7081| 716.0| 727.0| 736.5| 7455| 755.3| 767.5| 7605| 760.2
General government *.. 8| 1,436.5| 1,512.0| 1,601.8| 1,688.4| 1,483.2| 1,501.6 | 1,521.4| 1,541.6 | 1,574.5| 1,593.4| 1,609.3| 1,629.9| 1,659.7| 1,679.5  1,699.6 1,715.0| 1,739.8| 1,758.2
Federal .......... 9| 438.7| 460.6| 4857| 5152| 4558 459.7| 462.4| 464.7| 480.7| 484.0| 487.3| 4909| 5053| 511.8| 5185 5252| 543.8| 554.1
State and local 10| 997.7| 1,051.3| 1,116.0| 1,1732| 1,027.5| 1,041.9| 1,059.0| 1,076.9| 1,093.8| 1,109.3| 1,122.0| 1,139.0| 1,154.4| 1,167.7 | 1,181.1| 1,189.7| 1,196.0| 1,204.1
Addendum:
Gross housing value added.............. 11] 1,054.0| 1,130.8| 1,205.4| 1,306.5| 1,104.9| 1,127.8| 1,146.7| 1,143.7 | 1,166.8 | 1,185.6| 1,217.5| 1,251.8| 1,274.6| 1,306.2| 1,318.3| 1,326.9| 1,330.0| 1,322.9

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit

institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l % | I i v | I il \% | I

Gross domestic product 1(12,638.4 |12,976.2 |13,254.1|13,312.2 |12,915.9 | 12,962.5 | 12,965.9 |13,060.7 |13,099.9 [13,204.0 {13,321.1 |13,391.2 |13,366.9 |13,415.3 |13,324.6 |13,141.9 | 12,925.4 | 12,892.5

Busi ! 2| 9,695.5| 9,991.710,215.3 [10,214.8 | 9,944.7 | 9,980.3 | 9,971.3 |10,070.6 {10,090.8 |10,176.9 |10,270.2 |10,323.5 | 10,289.9 |10,318.1 |10,220.8 | 10,030.6 | 9,804.7 | 9,769.8

Nonfarm 3| 95935 9,892.310,123.7 (10,109.2 | 9,850.1| 9,873.8| 9,871.4| 9,974.0| 9,995.8|10,086.1|10,183.910,229.1|10,185.0 |10,219.2 |10,115.1 | 9,917.5| 9,692.7 | 9,657.2

41 102.0 99.1 91.6| 1034 93.8| 107.3 99.5 96.0 94.4 90.8 87.2 93.9| 1023 98.0| 1034| 110.0| 109.1| 109.7

Households and institutions 5| 1,506.4 | 1,539.8 1,573.8| 1,598.6 | 1,533.8| 1,542.3| 1,546.1| 1,537.0| 1,552.4| 1,565.7 | 1,583.1| 1,593.9| 1,592.4| 1,604.4| 1,599.7| 1,597.8 | 1,599.4| 1,590.4

Households 6| 8644| 8980 9195| 931.3| 890.6| 900.8| 905.7| 894.8| 9052| 9125| 9257| 934.8| 9302 938.0| 930.0| 927.2| 9282| 9169
Nonprofit institutions serving

households 2 7| 6420 642.0 6545| 667.4| 6433 641.8| 640.7| 6424| 647.4| 6535| 657.7| 659.4| 6625 666.5| 669.9 670.8/ 671.3| 673.7

General government *.. 8| 1,436.5| 1,445.0 | 1,465.5| 1,497.5| 1,437.6| 1,440.1| 1,448.7| 1,453.5| 1,456.9| 1,461.8| 1,468.5| 1,474.6| 1,484.8| 1,492.7| 1,502.7 | 1,509.7 | 1,514.2| 1,524.5

Federal ... 9| 438.7| 4384 441.8| 4592| 436.4| 436.6| 4404| 4405| 439.4| 438.9| 443.3| 4454| 4502 4551 | 462.3| 469.1| 4746| 484.0

State and 10| 997.7| 1,006.,5| 1,023.7| 1,038.3| 1,001.2| 1,0035| 1,008.3| 1,013.1| 1,017.5| 1,022.9| 1,025.2| 1,029.3| 1,034.6 | 1,037.6| 1,040.4| 1,040.6| 1,039.7 | 1,040.7

Residual 11 0.1 -0.1 -0.7 34 0.5 -1.3 -0.1 -0.1 0.2 -0.7 -1.9 -0.7 241 0.9 35 6.7 9.8 10.3

Addendum:
Gross housing value added.............. 12| 1,054.0| 1,098.6| 1,136.8| 1,154.0| 1,086.4| 1,099.8| 1,107.7| 1,100.3| 1,115.1| 1,128.0| 1,146.0| 1,158.1| 1,152.3 | 1,160.6 | 1,153.0| 1,150.1| 1,152.1| 1,141.6

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by nonprofit

institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.

Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product,

Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I I v | Il Il v | I Il \% | Il

Gross d ic product 1 3.1 2.7 2.1 0.4 5.4 14 0.1 3.0 1.2 3.2 3.6 21 -0.7 15 =27 -5.4 -6.4 -1.0
Less: Exports of goods and services ... 2 6.7 9.0 8.7 54 16.5 6.9 06 17.8 35 52 18.5 145 -0.1 121 -36| -195| -29.9 -5.0
Plus: Imports of goods and services..... 3 6.1 6.1 20 -32 78 45 49 -0.5 43 -0.5 37 -3.6 -2.5 -5.0 -22| -167| -364| -15.1
Equals: Gross domestic purchases 4 3.2 26 14 -0.7 4.7 14 0.8 1.0 14 2.4 21 -0.2 -11 -0.9 -2.5 -5.5 -8.6 -2.5
Less: Change in private inventories ..... 5
Equals: Final sales to domestic

purct 6 3.3 2.5 1.7 -0.4 5.2 1.2 0.9 2.0 2.0 2.1 1.9 0.4 -0.9 0.3 -2.7 -4.9 -6.4 -1.2
Addendum:

Final sales of domestic product........ 7 32 2.6 25 0.8 5.9 12 0.2 41 18 29 34 2.8 -0.5 2.7 -2.9 —4.7 4.1 0.4
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Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I il vV | I n v | I 1} \% | I

Gross domestic product..................... 11100.000 | 102.673 | 104.872 | 105.331 | 102.196 | 102.564 | 102.592 | 103.341 | 103.652 | 104.475 | 105.402 | 105.957 | 105.764 | 106.147 | 105.430 | 103.984 | 102.271 | 102.010
Less: Exports of goods and services ..... 2(100.000 | 108.962 | 118.472 | 124.842 | 106.415 | 108.200 | 108.353 | 112.882 | 113.856 | 115.302 | 120.293 | 124.436 | 124.395 | 127.997 | 126.828 | 120.149 | 109.922 | 108.534
Plus: Imports of goods and services...... 3/100.000 | 106.086 | 108.188 | 104.721 | 104.613 | 105.774 | 107.040 | 106.917 | 108.041 | 107.907 | 108.904 | 107.901 | 107.225 | 105.853 | 105.259 | 100.547 | 89.804| 86.215
Equals: Gross domestic purchases.... 41100.000 | 102.579 | 104.046 | 103.294 | 102.153 | 102.503 | 102.707 | 102.953 | 103.322 | 103.941 | 104.480 | 104.439 | 104.156 | 103.925 | 103.276 | 101.818 | 99.566 | 98.931
Less: Change in private inventorie: 5
Equals: Final sales to domestic

purct 6(100.000 | 102.520 | 104.288 | 103.896 | 102.051 | 102.351 | 102.585 | 103.092 | 103.608 | 104.147 | 104.641 | 104.754 | 104.521 | 104.598 | 103.883 | 102.583 | 100.913 | 100.613
Addendum:

Final sales of domestic product.......... 7(100.000 | 102.611| 105.131 | 105.980 | 102.088 | 102.403 | 102.462 | 103.490 | 103.956 | 104.696 | 105.576 | 106.297 | 106.157 | 106.872 | 106.084 | 104.806 | 103.713 | 103.807

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100]

Seasonally adjusted

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I il vV | I n v | I 1} \% | I

Gross domestic product .................... 11100.000 | 103.263 | 106.221 | 108.481 | 102.071 | 102.980 | 103.763 | 104.237 | 105.327 | 106.026 | 106.460 | 107.072 | 107.577 | 108.061 | 109.130 | 109.155 | 109.661 | 109.671
Less: Exports of goods and services ..... 2(100.000 | 103.447 | 107.103 | 112.389 | 101.828 | 103.125 | 104.395 | 104.438 | 105.355 | 106.516 | 107.396 | 109.144 | 111.156 | 113.890 | 115.638 | 108.871 | 105.265 | 105.399
Plus: Imports of goods and services...... 3/100.000 | 104.144 | 108.017 | 119.559 | 103.243 | 104.322 | 105.121| 103.889 | 104.711 | 106.332 | 107.937 | 113.088 | 117.234 | 123.069 | 125.203 | 112.730 | 103.746 | 104.800
Equals: Gross domestic purchases.... 4/100.000 | 103.380 | 106.408 | 109.765 | 102.275 | 103.173 | 103.910 | 104.162 | 105.229 | 106.024 | 106.592 | 107.786 | 108.678 | 109.722 | 110.871 | 109.790 | 109.395 | 109.533
Less: Change in private inventorie: 5
Equals: Final sales to domestic

purct 6(100.000 | 103.384 | 106.412 | 109.792 | 102.280 | 103.179 | 103.914 | 104.161 | 105.228 | 106.030 | 106.598 | 107.795 | 108.723 | 109.785 | 110.940 | 109.718 | 109.311 | 109.437
Addendum:

Final sales of domestic product.......... 7(100.000 | 103.266 | 106.226 | 108.507 | 102.075 | 102.985 | 103.767 | 104.237 | 105.325 | 106.032 | 106.465 | 107.080 | 107.623 | 108.127 | 109.202 | 109.078 | 109.566 | 109.565

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I 1l [\ | Il 1l \% | I n \% | Il

Gross domestic product.................... 1(12,638.4 |13,398.9 | 14,077.6 | 14,441.4 | 13,183.5 | 13,347.8 |13,452.9 | 13,611.5 |13,795.6 (13,997.2 |14,179.9 (14,337.9 (14,373.9 |14,497.8 |14,546.7 |14,347.3 |14,178.0 |14,143.3
Less: Exports of goods and services ... 2| 12305.1| 1,471.0| 1,655.9| 1,831.1| 1,414.0| 1,456.0| 1,476.0| 1,538.2| 1,564.9| 1,602.1| 1,685.2| 1,771.6| 1,803.6| 1,901.5| 1,913.1| 1,706.2| 1,509.3| 1,492.2
Plus: Imports of goods and services.... 3| 2,027.8| 2240.3| 2,369.7 | 2,538.9| 2,189.8| 2,237.4| 2,281.7| 2,252.5| 2,294.3| 2,326.9| 2,383.6 | 2,474.0| 2,548.1| 2,640.2| 2,670.5| 2,296.7 | 1,887.9| 1,830.8
Equals: Gross domestic purchases 4113,361.1(14,168.2 |14,791.4 |15,149.2 |13,959.3 |14,129.2 | 14,258.6 | 14,325.8 | 14,525.0 | 14,722.0 | 14,878.3 | 15,040.3 | 15,118.3 | 15,236.4 |15,304.2 |14,937.8 [14,556.5 |14,481.9
Less: Change in private inventories...... 5 50.0 60.0 194| -3438 66.0 72.4 69.1 323 13.1 235 31.0 9.8 -82| -493| -37.0| -445| -1274| -175.0
Equals: Final sales to domestic

purct 613,311.2 (14,108.3 | 14,772.0 15,183.9 | 13,893.3 [14,056.8 |14,189.5 |14,293.5 |14,511.9 |14,698.5 | 14,847.3 |15,030.5 |15,126.5 |15,285.7 | 15,341.1 | 14,982.3 | 14,683.9 | 14,657.0
Addendum:

Final sales of domestic product........ 712,588.4 [13,339.0 | 14,058.3 [14,476.2 | 13,117.5 [13,275.4 |13,383.8 |13,579.2 |13,782.5 |13,973.7 | 14,148.8 | 14,328.0 | 14,382.1 | 14,547.1 | 14,583.7 | 14,391.8 | 14,305.3 | 14,318.3

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| 1 1l [\ | Il 1 \% | I I \% | Il

Gross domestic product................... 1(12,638.412,976.2 |13,254.1 |13,312.2 | 12,915.9 | 12,962.5 | 12,965.9 |13,060.7 |13,099.9 [13,204.0 |13,321.1 {13,391.2 |13,366.9 |13,415.3 |13,324.6 [13,141.9 |12,925.4 |12,892.5
Less: Exports of goods and services ... 2| 1,305.1| 1,422.0| 1546.1| 1,629.3| 1,388.8| 1,412.1| 1,414.1| 1,4732| 1,485.9| 1,504.8| 1,569.9 | 1,624.0| 1,623.4| 1,670.4| 1,655.2| 1,568.0| 1,434.5| 1,416.4
Plus: Imports of goods and services .... 3| 2027.8| 2,151.2| 2,193.8| 2,1235| 2,121.3| 2,144.9| 2,170.5| 2,168.1 | 2,190.8 | 2,188.1| 2,208.3 | 2,188.0| 2,174.3| 2,146.5| 2,134.4| 2,038.9| 1,821.0| 1,748.3
Equals: Gross domestic purchases 4113,361.1|13,705.7 |13,901.6 |13,801.2 |13,648.7 |13,695.5 |13,722.8 | 13,755.7 | 13,805.0 | 13,887.6 | 13,959.7 | 13,954.2 | 13,916.4 | 13,885.5 |13,798.8 |13,604.0 (13,303.1 |13,218.3
Less: Change in private inventories...... 5 50.0 59.4 195| -259 65.8 725 67.5 31.8 145 23.3 20.8 10.3 06| -371| -29.7| -374| -1139| -159.2
Equals: Final sales to domestic

purct S 6/13,311.2 [13,646.5 | 13,881.9 [13,829.8 |13,584.1 [13,624.1 |13,655.2 |13,722.8 |13,791.5 |13,863.2 |13,928.9 |13,944.0 |13,912.9 |13,923.2 | 13,828.0 | 13,654.9 | 13,432.7 | 13,392.7
Addendum:

Final sales of domestic product........ 712,588.4(12,917.113,234.3 |13,341.2 | 12,851.3 [12,891.0 |12,898.3 |13,027.8 | 13,086.4 |13,179.6 | 13,290.3 | 13,381.1 |13,363.5 | 13,453.5 | 13,354.3 | 13,193.5 | 13,055.8 | 13,067.7

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates
Line | 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| 1 1l % | Il 1l v | I Il v | Il
Gross d tic product 1 3.1 27 21 0.4 5.4 1.4 0.1 3.0 12 3.2 3.6 21 -0.7 15| -27, -54, 64| -10
Personal consumption expenditures.......... 2 34 29 26 -0.2 45 2.2 25 41 37 11 1.9 1.2 -0.6 0.1 -3.5 =31 0.6 -1.0
Goods 3 4.0 33 3.1 -2.1 75 07 33 5.9 39 0.2 3.1 30( 51 -05 -7.7| -10.0 25| -34
Durable goods 4 5.2 4.1 43| -45 170 -1.0 4.5 5.6 55 241 5.2 55| -89 57| -11.7| -203 39| -58
Motor vehicles and parts .| 5| -04| -32 14| -136 16.5 0.0 74| -07 27 1.7] -35 21| -168| -218| -237| -325 67| -62
Furnishings and durable household
equipment .. 6 58 5.3 201 29 10.8| 44 2.0 1.8 78| 40 34 30/ -65 25| -11.2| 144 70| -77
Recreational g 7 12.6 13.1 114 54 245 25 7.8 19.8 9.3 6.9 17.2 147 -18 108| -25| -124 93| 53
Other durable goods... 8 5.7 37 08| -48 142| 49| 55 0.8 0.3 46 741 09| -72| -118| -27| -199 72| 24
Nondurable goods .9 34 2.8 25| 08 26 16 2.6 6.1 3.1 0.8 241 18| =30 22| 56| 49 19| 22
Food and beverages purchase or
off-premises consumption .. | 10 40 3.2 2.1 0.0 11 45 14 6.5 1.9 -2.6 1.7 43 0.8 0.5 -5.2 -7.3 0.6 37
Clothing and footwear ............ 1 6.1 5.1 441 -03 56| -28 5.7 72 78| -06 47 22| -16 69| -11.1 -89 -7, -87
Gasoline and other energy goods .. 12 -0.6 -2.1 08 -4.4 -5.1 1.1 3.8 -0.2 2.2 -0.3 0.3 -3.8 -7.8 -36| -129 10.6 8.6 -0.3
Other nondurable goods................... 13 3.1 37 30/ -041 6.7 1.1 1.8 8.3 2.7 0.6 241 19, -5.0 5.1 08| -77 22 -5.8
Services 14 3.0 2.7 24 0.7 29 3.0 2.1 3.1 36 1.6 1.3 0.3 1.8 04| -13 05| -03 0.2
Household consumption expendnures
(for services) .| 15 32 24 23 04 26 24 14 32 39 2.0 07| -03 1.6 03| -18 0.1 07 0.4
Housing and utilities 16 46 2.1 0.9 09| -1.0 48 24| 12 1.7 0.2 1.1 03 2.6 08| -14 3.6 0.1 -1
Health care. 17 37 1.8 2.6 3.0 32 06 -1.0 36 5.3 2.0 17 2.9 6.3 26| -06 18 34 2.2
Transportatiol 18 09| -03 12| 50| -27 22| 03 43 2.1 06| -12| -30, -76/ -704 504 -78 70| 03
Recreation services. .19 19 33 37 0.0 49 20 5.0 87 29 1.5 3.0 0.0 -0.6 15 -3.1 -39 1.8 -0.3
Food services and accommodations 20 33 31 11 -0.4 9.0 4.3 0.0 43 0.7 0.8 1.1 2.1 2.4 25 -2.6 -8.0 -16 -2.3
Financial services and insurance........ | 21 3.0 32 5.0 -1.6 38 29 24 73 77 75 1.3 4.3 2.3 -1.2 2.7 4.1 04 34
Other services 22 1.1 3.4 28| -06 46 54 2.4 45 5.9 2.1 25 27 2.1 29| -14 43 1.5 0.3
Final consumption expenditures of
nonprofit institutions serving
households (NPISHS) ".............ccccee.. 23] -19 10.0 4.0 89 12.3 17.8| 204 07| -441 -6.5 15.9 16.6 8.1 25 9.9 108 -21.3| -6.0
Gross output of nonprofit institutions 2| 24 1.6 3.0 26 35 52 34 21 27 43 0.1 1.8 4.9 6.3 23 0.9 33 -3. -0.6
Less: Receipts from sales of goods
and services by nonprofit
institutions 3 25 2.8 0.8 2.1 16 30, -10| -36 35 75 25| 26 1.1 5.7 23| 21 0.7 45 1.2

Gross private domestic investment 26 55 27 -3.8 -7.3 6.0 -0.6 -55| -10.9 -6.0 5.7 0.8 =17 -74| -104 -6.9| -242| -505| -24.4

Fixed investment..... 27 6.5 2.3 -2.1 -5.1 95 -19| -50/ -53 26 36| -04 4.2 -6.3 27 -83| -202| -39.0/ -135
Nonresidential 28 6.7 7.9 6.2 1.6 18.0 7.3 4.4 23 4.2 11.4 9.6 6.7 1.9 14 -6.1| -195| -39.2| -10.9
Structures....... 29 14 9.2 14.9 10.3 18.9 224 10.3 15 15.6 227 26.6 1.2 6.8 14.5 -0.1 -72| -436| -15.1
Equipment and software. 30 85 74 2.6 -2.6 17.8 2.1 22 2.8 -0.5 6.5 22 45 -0.5 -5.0 -94| -259| -36.4 -8.4
Information processing eqmpment
and software... 31 73 8.3 8.0 6.0 16.8 26 9.3 29 12.9 5.1 85 14.5 10.2 67| -44| -169| -196 -1.3
Computers and
equipment .. 32 1.7 231 17.7 84 286 15.8 28.9 0.9 318 33 22.0 37.0 19.7 51| -267| -29.2| -147 15.6
Software ¢ 33 6.5 4.2 6.3 6.4 4.2 44 6.7 76 39 6.8 6.4 12.0 12.9 4.8 -3.1 -9.1| -240 -117
Other...... 34 6.1 7.2 5.8 44 284| 48 441 -19 16.4 38 57 8.9 34 10.0 49| -21.0| -156 6.4
Industrial equipmen 35 8.3 8.3 47 -35 -4.9 29.7 -33 2.0 -7.1 38.2 22| -147 1.6 -1.7| -106| -141| -49.7| -14.8
Transportation equipmen 36 1.9 8.1 -9.7| -27.3 512 -158 -0.8 38| -142| -198| -135 -06| -205| -424| -445| -68.9| -81.3 21.0
Other equipment 8.8 37 . . -7.3 19| -124 12.7 6.0 35| -116 2.9 10.2| -24.8| -31.1| -30.0
Residential 6.2 -7.3 . . -21.2| -197| -162| -129| -224| -295| -282| -158| -159| -232| -382| -22.8
Change in private inventories..............c...... . . | . .
Farm
NONFAIM...cooeerreeeceienrienserrnenrnnnnenens | AT | s [ [ | e | renviennnnns | rvensinens [seveneinene [ eessnnnesens | cversinnenes [snnerssnens | sesnmensinne | eevsseeeses | coneessnnnes | svsesssens [evssmmensne | soveesneseens
Net exports of goods and services............. A2 | oo [ e [ e Lo [ [ v | e e | e | e | oovsesinens | ovssieesins | e | sesvsesenes | oonseesons
Exports 43 6.7 9.0 8.7 54 16.5 6.9 0.6 17.8 35 5.2 18.5 14.5 -0.1 12.1 -36| -195| -29.9 -5.0
Goods 44 75 9.4 74 5.9 17.8 74 0.2 13.1 3.0 6.3 14.8 12.4 4.2 14.1 -1.8| -255| -36.9 -7.0
SEIVICES .oovvvvnrrierrrirerreere et 45 50 7.9 118 42 13.6 5.6 1.5 29.1 47 2.8 27.2 19.2 -9.0 78| -77| -43| -136 -1.0
Imports 46 6.1 6.1 20| -32 78 45 49| -05 43 -0.5 37| -36| -25 -5.0 -22| -16.7| -364| -15.1
Goods 47 6.8 5.9 1.7 -39 6.3 5.0 55| -23 5.0 -1.0 28 -38 -35 -4.6 -37| -19.6| -41.0/ -165
SEIVICES .ooevverretreeeereeeeeeisesesisses s 48 28 741 35 0.7 16.1 1.8 1.3 10.0 0.4 21 8.6 -2.9 3.0 -7.1 6.1 -09| -115 -9.0
Government consumption expenditures
and gross investment ... 49 0.3 1.4 1.7 3.1 4.1 0.3 0.6 1.1 0.0 44 39 1.6 2.6 3.6 4.8 1.2 2.6 6.4
Federal 50 1.3 241 1.3 7.7 119 -34 0.4 1.1 -5.1 74 9.3 27 8.1 78 13.2 6.5 43 11.0
National defense | 51 1.5 1.6 22 7.8 10.5 1.1 -1.9 85 -7.6 8.6 10.0 05 8.2 7.0 19.8 338 -5.1 13.3
Consumption expenditures. 52 1.1 0.8 1.6 6.5 10.5 2.5 0.6 6.1 -7.3 6.0 109 06 6.6 23 20.0 33 -4.9 11.9
Gross investment .... 53 44 7.0 6.2 16.7 10.9 285 -17.3 25.6 -9.4 27.2 46| 07 18.8 418 18.6 67| 66 21.9
Nondefense............. 54 0.9 32 -0.6 73 147 -11.6 29 -127 0.3 5.0 7.9 76 8.1 9.6 0.1 12.7 -25 6.2
Consumption expenditures. 55 0.3 2.6 -0.9 72 160 -104 28| -144 0.8 4.0 76 8.8 9.7 8.4 -0.8 7.8 24 7.3
Gross investment 56 5.3 7.8 16 8.3 6.7| -194 32 0.1 -3.1 11.8 10.0 0.0 2.7 18.5 6.8 509 -29.6 -1.3
State and local.... 57 0.2 0.9 2.0 0.5 -0.3 26 1.2 1.1 3.1 27 0.9 1.0 -05 1.2 0.1 -2.0 -15 36
Consumption e 58 04 0.7 1.8 0.7 0.2 0.8 1.9 25 1.9 22 0.9 0.7 0.7 0.2 0.8 0.3 0.4 0.2
Gross investment 59 -28 1.7 26 -0.6 2.4 10.5 -1.8 -45 8.2 47 0.9 19, -53 5.8 26| -11.1 -6.1 18.3

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product, Expanded Detail

Seasonally adjusted at annual rates

Line | 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

Percent change at annual rate:
Gross domestic product ..
Percentage points at annual rates:

Py | ption expenditures 2.34 2.01 1.84| -0.17 3.08 1.48 1.70 279 2.54 0.81 1.35 0.86| -0.39 0.06| -249| -215 0.44| -0.69
Goods 0.97 0.78 0.75| -0.50 1.76 0.15 0.78 1.39 0.93 0.05 0.75 071| -124| -012| -1.89| -2.41 056 -077
Durable goods..... 0.45 0.35 0.36| -0.36 135 -0.09 0.37 0.46 0.45 0.18 0.42 044| -075| -046| -095| -164 028 -043

2
3
4
5/ -0.01| -0.10 0.04| -0.38 0.46 0.00 021 -0.02 0.08 0.05| -0.10 0.06| -0.50| -0.63| -0.64| -0.84 0.14| -0.13
6
7
8
9

Motor vehicles p
Furnishings and durable

€QUIPMENt...cvvverrecirvienreeerriiens 0.12 0.1 0.04| -0.06 022 -0.09 0.04 0.04 015 -0.08 0.07 0.06| -0.13 005| -022| -027| -0.13| -0.14
Recreational goods and vehicles 0.29 0.30 0.26 0.13 0.53 0.06 0.18 0.44 0.22 0.16 0.33| -0.04 025 -0.06| -0.30 020 -0.12
Other durable goods... 0.06 0.04 0.01| -0.05 0.14| -0.05| -0.06 0.01 0.00 0.05 -0.01| -0.07| -0.13| -0.03| -0.21 0.07| -0.02

Nondurable goods
Food and beverages purchased for
off-premises consumption ..
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Clothing and footwear

Gasoline and other energy goods ... | 12| -0.01| -0.05 002 -0.12| -0.13 0.03 0.10 0.00 0.05| -0.01 001 -0.10| -023| -0.11| -042 0.27 0.17| -0.01
Other nondurable goods .| 18 017 0.20 0.16| -0.01 0.35 0.06 0.10 043 0.14 0.03 0.1 0.10| -0.27 0.27 0.04| -043 0.12| -0.33
Services 14 1.37 1.22 1.09 0.32 1.32 1.33 0.92 1.40 1.61 0.76 0.60 0.15 0.85 017 -0.60 026 -0.13 0.09
Household consumption expenditures
(for services) .| 15 1.40 1.06 1.02 0.16 1.12 1.04 059 1.38 1.69 0.88 0.34| -0.14 0.70 0.13| -0.79 0.06 0.34 0.20
Housing and utilities 16 0.57 0.27 0.12 012 -0.13 0.58 0.30| -0.16 0.21 0.03 0.14| -0.04 0.33 011| -0.18 0.46 0.02| -0.15
Health care............. 17 0.39 0.19 0.27 0.31 0.32 0.06| -0.11 0.37 0.53 0.20 0.18 0.30 0.65 0.28| -0.06 0.19 0.37 0.25
Transportation services .. 18 0.02| -0.01 0.03| -0.11| -0.06 0.05 -0.01 0.09 0.05 001 -003| -007| -017| -0.15| -0.11| -0.17| -0.15| -0.01
Recreation services. .| 19 0.05 0.08 0.10 0.00 0.12 0.05 0.13 0.22 0.08 0.04 0.08 0.00| -0.01 0.04| -0.08| -0.10 0.05| -0.01
Food services and accommodations 20 0.14 0.13 0.05| -0.02 036 -0.19 0.00 0.18 0.03 0.04 0.05 009 -0.10 011 -0.11) =035/ -0.07| -0.10
Financial services and insurance...... 21 0.17 0.18 028 -0.10 0.21 0.16 0.13 0.40 0.43 0.42 008 -025| -0.13| -0.07| -0.16| -0.24 0.03 0.19
Other SEIVICES ......ccuuuevreuerrnrriirecrinne 22 0.07 0.21 0.18| -0.04 0.28 0.32 0.15 0.28 0.36 0.14| -0.16| -0.17 0.13| -0.18| -0.09 0.27 0.10 0.02

Final consumption expenditures of
nonprofit institutions serving
households (NPISHs) .. . . . X . . . . . . 0. . . X . .
Gross output of nonprofit s2| 24 0.1 0.21 0.18 0.24 0.35 0.23 0.15 0.19 0.30 0.01 0.13 0.34 0.44 0.17 0.07 024 -022| -0.05
Less: Receipts from sales of goods

and services by nonprofit
institutions

Gross private domestic investment
Fixed investment.

Nonresidential 28 0.69 0.84 0.70 0.19 1.84 0.80 0.49 0.27 0.46 1.25 1.10 0.78 0.25 019| -073| -247| -529| -1.15
Structures.... 29 0.04 0.27 0.49 0.39 0.52 0.63 0.32 0.05 0.50 0.75 0.91 0.42 0.27 0.56 0.00| -0.31| -228| -0.59
Equipment a . .| 30 0.65 058 020 -0.20 1.32 017 017 022 -0.04 0.51 0.19 0.36| -002| -038| -073| -2.15| -3.01| -0.56

Information processing eq
and SOftWare........ccc..cvurrrveernnee 31 0.27 0.31 0.29 0.22 0.59 0.10 0.34 0.1 0.46 0.19 0.32 0.53 0.39 026 -0.17| -0.70| -0.79| -0.05

Computers and peripheral
equipment ..
Software * ..
Other......
Industrial equipmen
Transportation equipmen

3| 016 012 -0.14| -035| 062| -026| -001| 005 -022| -030| -0.18| 000 -027| -058| -054| -0.87| -0.92| 0.09

Other equipment .| 871 012 0.05| -0.01| -0.03 0.17| -0.01| -0.11 0.03| -0.18 0.16| 0.08| 005 -0.16| -0.04 0.13| -0.38| -0.48| -043
Residential 38 036 -045| -105| -100| -027| -112| -1.36| -1.18| -089| -0.66| -1.14| -144| -124| -060| -057| -081| -133| -0.66
Change in private inventories .| 89] 013 007 -030| -037| -049 022 -013| -1.08| -061 0.32 019 -063| -021| -125 026 -064| -236| -1.39
Farm 40| -0.07| -0.03| 003 -0.04 0.04| -036( 006 008 0.27| -0.31 006 003 -0.29 0.34| -0.09| 010 005/ 0.09
Nonfarm 41| -0.06| 010 -0.33| -0.33| -053| 058 -0.19| -1.15| -0.88 064 013 -066| 008 -159 035 -0.74| -241| -147
Net exports of goods and services............ 42| -0.27| -0.05 0.63 1.20 0.44 0.02| -0.71 194 -0.29 0.66 1.36 2.24 0.36 235 -0.10 0.45 2.64 1.60
Exports 43| 067 093 096| 064 164 072 0.06 1.84 0.39 0.58 1.99 1.65 -0.02 147 -048| -267| -3.95| -0.54
Goods 44 052 0.68 057| 048 123| 0.54| 0.01 0.96 0.23 0.48 1.11 097 034 117 -017| -250| -3.41| -0.50
SEIVICES ..o 45| 015 025 0.39| 0.16 0.41 0.18| 0.05| 087 0.16 0.10| 088 068 -0.36 030 -031| -0.17| -054| -0.04
Imports 46| -094| -098| 033 056| -120f -070| -0.78| 0.10| -0.68 0.08) -0.63| 060 038 0.88 0.38 3.12 6.58 214
Goods 47| -0.87| -080| -0.24 058 -081| -066| -074| 035 -067 0.13| -0.41 0.51 0.46 0.67 0.55 3.09 6.25 1.89
SEIVICES ..o 48| -0.07| -0.18| -0.09| -0.02| -039| -0.05| -004| -025| -001| -0.05| -0.22 0.08| -0.08 021 -0.17| 0.03| 034 025
Government consumption expenditures
and gross investment..............ccccceeeee. 49 0.06| 0.26 0.32 0.59 075 0.06| 0.1 0.21 0.00 0.82 0.75| 031 0.51 0.7 095 024 -052 1.27
Federal 50| 0.09 0.15 0.09 0.53 079| -0.24| -0.03| 0.08| -0.36 050/ 063 019 0.56 0.55 093 049, -033| 082
National defense .| 51 0.07| 007 0.10| 037 046| 005/ -0.09| 038 -0.37 0.39 046 0.03| 039 0.34 093 020 -027| 067
Consumption expenditures. 52 0.04| 0.03 0.07| 027 0.40| -0.11 0.02| 024 -031 024 043| 003 027 0.10 0.81 0.15| -0.22 0.52
Gross investment 53| 0.03| 0.04 0.04| 0.10 0.06| 015 -0.11 0.14| -0.06 0.15 0.03| 0.00 0.11 0.24 0.13| 0.05| -0.05 0.15
Nondefense ... 54| 0.02 0.07| -0.01 0.16 032 -0.29 0.06| -0.30 0.01 0.11 017| 0.16 0.17 0.21 0.00 029| -0.06 0.15
Consumption exp 55 0.01 0.05| -0.02 0.14 030 -0.23 0.06| -0.30 0.02 0.08 0.14| 0.16 0.18 0.16| -0.02 0.16 0.06 0.16
Gross investment 56 0.01 0.02 0.00 0.02 0.02| -0.07| 0.01 0.00| -0.01 0.03 0.03| 000 -0.01 0.05 0.02 0.13| -0.11 0.00
State and local............ 57| -0.03 0.11 0.23 0.06| -0.03 0.30 0.14| 0.14 0.36 0.32 0.11 0.12| -0.05 0.15 0.01| -025| -0.19 0.44
Consumption expenditures. 58 0.04 0.07 0.17 0.07 0.02 0.08 0.18 0.24 0.18 0.21 0.09 0.07 0.07 0.02 0.08 0.04| -0.04 0.02
Gross investment 59| -0.07 0.04 0.06| -0.01| -0.05 022 -0.04| -0.10 0.18 0.11 0.02| 005/ -0.13 0.14| -0.06| -0.28| -0.15 0.42

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2005=100]
Seasonally adjusted
Line | 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| ] 1] \% | I ] \% | Il I} [\ | Il
Gross d tic product 1/100.000 | 102.673 | 104.872 | 105.331 | 102.196 | 102.564 | 102.592 | 103.341 | 103.652 | 104.475 | 105.402 | 105.957 [ 105.764 | 106.147 | 105.430 | 103.984 | 102.271 | 102.010
Personal consumption expenditures.. 2(100.000 102.886 | 105.612 [ 105.351 | 101.901 | 102.450 | 103.081 | 104.112|105.059 | 105.358 | 105.858 | 106.175 | 106.016 | 106.032 | 105.088 | 104.267 | 104.425 | 104.170
GOOdS.......oo 3/100.000 | 103.251 | 106.499 | 104.296 | 102.335 | 102.501 | 103.334 | 104.835 | 105.854 | 105.904 | 106.724 | 107.513 | 106.121 | 105.983 | 103.895 | 101.186 | 101.817 | 100.947
Durable goods 41100.000 | 104.064 | 108.543 | 103.692 | 103.327 | 103.064 | 104.216 | 105.647 | 107.074 | 107.634 | 109.001 | 110.464 | 107.931 | 106.354 | 103.083 | 97.401| 98.345| 96.897
Motor vehicles and parts . 5(100.000 | 96.823| 98.225| 84.820| 95.998| 95.997 | 97.729| 97.569| 98.223| 98.636| 97.771| 98.269| 93.842| 88.233| 82.459| 74.747| 75.971| 74.771
Furnishings and durable household
equipment .. 6100.000 | 105.326 | 107.476 | 104.398 | 105.833 | 104.655 | 105.178 | 105.640 | 107.649 | 106.565 | 107.451 | 108.237 | 106.436 | 107.088 | 103.967 | 100.103 | 98.300 | 96.348
Recreational g 7/100.000 | 113.145 | 126.070 | 132.849 | 110.281 | 110.961 [ 113.057 | 118.280 | 120.946 | 122.984 | 127.949 | 132.402 | 131.804 | 135.239 | 134.371|129.982 | 132.895 | 131.106
Other durable goods... 8|100.000 | 103.712 | 104.591 | 99.569 | 105.385 | 104.059 [ 102.602 | 102.801 | 102.868 | 104.038 | 105.847 | 105.612 | 103.667 | 100.455 | 99.769| 94.384| 96.050 | 95.479
Nondurable goods .| 9]100.000 | 102.805 | 105.405 | 104.513|101.793| 102.191 | 102.851 | 104.383 | 105.177 | 104.961 | 105.507 | 105.973 | 105.165 | 105.738 | 104.219 | 102.929 | 103.405 | 102.822
Food and beverages purchase or
off-premises consumption...............| 10 |100.000 | 103.192 | 105.363 | 105.371 | 101.752 | 102.879 | 103.247 | 104.892 | 105.380 | 104.685 | 105.138 | 106.248 | 106.468 | 106.602 | 105.199 | 103.214 | 103.371 | 104.302
Clothing and footwear ............ 11/100.000 | 105.050 | 109.630 | 109.341 | 104.420 | 103.683 | 105.126 | 106.971| 108.986 | 108.812| 110.063 | 110.658 | 110.208 | 112.058 | 108.808 | 106.292 | 105.841 | 103.473
Gasoline and other energy goods .. 12|100.000| 97.885| 98.643| 94.298| 97.245| 97.509| 98.414| 98.373| 98.899| 98.829| 98.902| 97.942| 95.981| 95.103| 91.883| 94.226| 96.186| 96.121
Other nondurable goods..................... 131100.000 | 103.714 | 106.788 | 106.686 | 102.759 | 103.030 | 103.496 | 105.568 | 106.263 | 106.428 | 106.979 | 107.483 | 106.117 | 107.441 | 107.662 | 105.524 | 106.094 | 104.518
Services 141100.000 | 102.692 | 105.147 | 105.883 | 101.670 | 102.421 | 102.945 | 103.731 | 104.641 | 105.068 | 105.403 | 105.477 | 105.953 | 106.047 | 105.697 | 105.837 | 105.761 | 105.808
Household consumption expendnures
(for services) .| 15/100.000 | 102.412 | 104.793 | 105.181 | 101.577 | 102.190 | 102.538 | 103.345 | 104.335 | 104.848 | 105.040 | 104.949 | 105.357 | 105.427 | 104.957 | 104.983 | 105.174 | 105.289
Housing and utilities 16100.000 | 102.140 | 103.093 | 104.069 | 101.017| 102.211 | 102.825 | 102.509 | 102.938 | 102.989 | 103.268 | 103.178 | 103.853 | 104.072 | 103.710 | 104.640 | 104.676 | 104.383
Health care. 171100.000 | 101.828 | 104.524 | 107.635 | 101.624 | 101.770 | 101.506 | 102.412 | 103.735 | 104.238 | 104.682 | 105.441 | 107.071 | 107.770 | 107.614 | 108.088 | 108.993 | 109.597
Transportatiol 181100.000 | 99.680|100.853 | 95.765| 99.044| 99.585| 99.522|100.570|101.095|101.240 | 100.927 [100.152 | 98.182| 96.420| 95.190| 93.268| 91.592| 91.518
Recreation services, 191100.000 | 103.264 | 107.094 | 107.045 | 101.721| 102.221 | 103.467 | 105.647 | 106.400 | 106.802 | 107.582 | 107.592 | 107.436 | 107.839 | 106.983 | 105.922 | 106.402 | 106.317
Food services and accommodations | 20| 100.000 | 103.102 | 104.253 | 103.825 | 103.684 | 102.548 | 102542 | 103.632 | 103.808 | 104.027 | 104.322 | 104.856 | 104.225 | 104.880 | 104.179 | 102.017 | 101.598 | 101.001
Financial services and insurance........ | 21 |100.000 | 103.202 | 108.372 | 106.615 | 101.882 | 102.623 | 103.229 | 105.073 | 107.043 | 108.986 | 109.329 | 108.128 | 107.511 | 107.178 | 106.436 | 105.336 | 105.444 | 106.332
Other services 221100.000 | 103.416 | 106.326 | 105.640 | 101.819 | 103.157 | 103.767 | 104.922 | 106.427 | 106.991 | 106.305 | 105.582 | 106.136 | 105.354 | 104.984 | 106.087 | 106.472 | 106.551
Final consumption expenditures of
nonprofit institutions serving
households (NPISHS) ..........ccccunenns 23(100.000 | 109.960 | 114.383 | 124.554 | 104.068 | 108.420 | 113.574 | 113.778 | 112.580 | 110.718 | 114.867 | 119.365 | 121.711 | 122.472 | 125.383 | 128.650 | 121.155 | 119.302
Gross output of nonprofit institutions 2| 24 { 100.000 | 103.016 | 105.709 | 109.383 | 101.926 | 102.788 | 103.328 | 104.023 | 105.128 | 105.165 | 105.633 | 106.908 | 108.564 | 109.191 | 109.438 | 110.338 | 109.511 | 109.333
Less: Receipts from sales of goods
and services by nonprofit
institutions 3 25/100.000 {100.789 [ 102.937 | 104.611 | 101.231 | 100.974 | 100.050 | 100.902 | 102.731 | 103.365 | 102.686 | 102.966 | 104.409 | 104.994 | 104.429 | 104.612 | 105.775 | 106.091
Gross private domestic investment 26100.000 | 102.678 | 98.801 | 91.585 | 104.258 | 104.098 |102.643 | 99.712| 98.176 | 99.539 | 99.736 | 97.753 | 95.887 | 93.292| 91.643 | 85.519| 71.746 | 66.909
Fixed investment..... 27/100.000 | 102.309 | 100.189 | 95.106 | 103.670 | 103.186 | 101.880 | 100.499 | 99.838 |100.726 | 100.626 | 99.564 | 97.969 | 97.291| 95.199| 89.964 | 79.514| 76.689
Nonresidential 28(100.000 [ 107.913 | 114.617 | 116.502 | 105.759 | 107.643 | 108.811 | 109.440 | 110.561 | 113.579 | 116.219 | 118.109 | 118.674 | 119.083 | 117.210| 111.040| 98.061| 95.270
Structures....... 29(100.000 | 109.180 | 125.495 | 138.392 | 103.696 | 109.068 | 111.771 | 112.185| 116.327 | 122.437 | 129.869 | 133.348 | 135.559 | 140.215 | 140.191| 137.603 | 119.243 | 114.466
Equipment and software. 301 100.000 | 107.434 | 110.184 | 107.332 | 106.542 | 107.101 | 107.681 | 108.414 | 108.285 | 110.007 | 110.615| 111.829 | 111.685 | 110.258 | 107.577 | 99.808 | 89.143| 87.205
Information processing eqmpmem
and software... 31/100.000 | 108.310 | 116.924 | 123.885 | 106.404 | 107.078 | 109.489 | 110.269 | 113.657 | 115.081 | 117.454 | 121.506 | 124.495 | 126.519| 125.088 | 119.436 | 113.092 | 112.727
Computers and
equipment .. 32|100.000 | 123.128 | 144.893 | 157.032 | 115.862 | 120.198 | 128.085 | 128.366 | 137.537 | 138.655 | 145.717 | 157.662 | 164.896 | 166.978 | 154.508 | 141.747 | 136.221 | 141.259
Software 33/100.000 (104.185 [ 110.781 | 117.896 | 102.024 | 103.129 | 104.821 | 106.764 | 107.778 | 109.574 | 111.281 | 114.490 | 118.018 | 119.412 | 118.466 | 115.688 | 108.007 | 104.709
Other-..... 341100.000 (107.209 [ 113.404 | 118.346 | 107.752 | 106.424 | 107.586 | 107.075 | 111.225 | 112.269 | 113.837 | 116.285 | 117.256 | 120.071 | 121.503 | 114.554 | 109.792 [ 111.519
Industrial equipmen 35|100.000 [ 108.304 | 113.341 | 109.426 | 103.425 | 110.363 | 109.443 | 109.986 | 107.972 | 117.067 | 116.426 | 111.899 | 112.336 | 111.860 | 108.778 | 104.733 | 88.186 | 84.713
Transportation equipment 36|100.000 | 108.134 | 97.625| 70.937 | 111.504 | 106.815 | 106.606 | 107.612| 103.584 | 98.018| 94.525| 94.373| 89.112| 77.618| 66.981| 50.037| 32.912| 34.521
Other equipment 37/100.000 [ 103.659 | 102.872 | 100.749 | 104.660 | 104.477 | 102.508 | 102.991| 99.637 | 102.651| 104.148 | 105.051 | 101.849| 101.098 | 103.582 | 96.467 | 87.888| 80.399
Residential 38|100.000 | 92.679| 75.490| 58.213|100.031| 95.502| 89.988| 85.194| 81.521| 78.764| 73.932| 67.745| 62.355| 59.738| 57.208| 53.549| 47.478| 44.497
Change in private inventories.............c...... . . . | .
Farm
NONFAIM...cooeerreeeceienrienserrnenrnnnnenens | AT | s [ [ | e | renviennnnns | rvensinens [seveneinene [ eessnnnesens | cversinnenes [snnerssnens | sesnmensinne | eevsseeeses | coneessnnnes | svsesssens [evssmmensne | soveesneseens
Net exports of goods and SEIVICES............. | 42| .oicvire [eerveiiinis | vervvciienen | revieinne | cvnrerennens | eevesssnees | eenvesssnees | ovesssnennes | seensensss | eesvsessnnnes | sessvmssnene | versensene | seressssennne | eoveessnnes | sossvsnenens | onsssensnes | seseencnins
Exports 43/100.000 (108.962 | 118.472 | 124.842 | 106.415 | 108.200 | 108.353 | 112.882 | 113.856 | 115.302 | 120.293 | 124.436 | 124.395 | 127.997 | 126.828 | 120.149 | 109.922 | 108.534
GOOTS.....oooooviieereeiiessseisessisisines 441100.000 [ 109.416 | 117.512 | 124.436 | 107.085 | 109.021 | 109.069 | 112.488 | 113.311 | 115.048 | 119.075 | 122.613 | 123.873 | 128.016 | 127.446 | 118.407 | 105.520 | 103.632
SEIVICES oo 45(100.000 | 107.935 | 120.644 | 125.759 | 104.897 | 106.339 | 106.729 | 113.773| 115.087 | 115.871| 123.050 | 128.568 | 125.587 | 127.965 | 125.429 | 124.054 | 119.619| 119.316
Imports 46| 100.000 | 106.086 | 108.188 | 104.721 | 104.613 | 105.774 | 107.040 | 106.917 | 108.041 | 107.907 | 108.904 | 107.901 | 107.225 | 105.853 | 105.259 | 100.547 | 89.804 | 86.215
Goods 471100.000 | 105.904 | 107.709 | 103.472 | 104.376 | 105.665 | 107.100 | 106.476 | 107.792 | 107.527 | 108.277 | 107.239 | 106.290 | 105.035 | 104.045 | 98.517 | 86.326| 82.518
SEIVICES .oovrverreerreeeeeeeeesesssses i ieennes 481100.000 [ 107.059 | 110.754 | 111.478 | 105.888 | 106.358 | 106.715 | 109.276 | 109.381 | 109.950 | 112.250 | 111.435 | 112.249 | 110.211 | 111.849| 111.605 | 108.238 | 105.705
Government consumption expendltures
and gross investment .. .| 49/100.000 | 101.359 | 103.090 | 106.252 | 101.147 | 101.232 | 101.386 | 101.670 | 101.671 | 102.764 | 103.757 | 104.169 | 104.845 | 105.782 | 107.036 | 107.346 | 106.639 | 108.300
Federal .......cccccooueees 50|100.000 | 102.127 | 103.434 | 111.362 | 102.763 | 101.887 | 101.792 | 102.066 | 100.738 | 102.558 | 104.871 | 105.570 | 107.654 | 109.698 | 113.152| 114.946 | 113.693 | 116.687
National defense 511100.000 | 101.588 | 103.806 | 111.939 | 101.115 | 101.384 | 100.892 | 102.963 | 100.952 | 103.059 | 105.546 | 105.668 | 107.760 | 109.597 | 114.668 | 115.732| 114.219| 117.835
Consumption expenditures. 52|100.000 | 100.823 | 102.432 | 109.088 | 100.843 | 100.214 | 100.367 | 101.869 | 99.958 | 101.436 | 104.084 | 104.248 | 105.927 | 106.525 | 111.499 | 112.401 | 111.005 | 114.164
Gross investment .... 53 (100.000 | 106.959 | 113.578 | 132.547 | 102.970 | 109.641 | 104.551 | 110.675 | 107.966 | 114.652 | 115.949 | 115.744 | 120.844 | 131.867 | 137.614 | 139.865 | 137.493 | 144.481
Nondefense............. 541100.000 | 103.237 | 102.653 | 110.153 | 106.163 | 102.927 | 103.653 | 100.203 | 100.282 | 101.505 | 103.457 | 105.367 | 107.442 | 109.925 | 109.956 | 113.288 | 112.576 | 114.280
Consumption expenditures. 55|100.000 [ 102.578 | 101.675 | 108.959 | 105.350 | 102.491 | 103.205| 99.266 | 99.471100.447 | 102.306 | 104.475 | 106.933 | 109.100 | 108.873|110.931 | 111.598 | 113.580
Gross investment 56 | 100.000 | 107.841 | 109.550 | 118.607 | 111.827 | 105.950 | 106.779 | 106.809 | 105.984 | 108.990 | 111.610 | 111.617 | 110.864 | 115.662 | 117.586 | 130.316 | 119.377 | 118.995
State and local 57100.000 | 100.910 | 102.886 | 103.355 | 100.205 | 100.851 | 101.149 | 101.437 | 102.203 | 102.875 | 103.110 | 103.356 | 103.234 | 103.549 | 103.576 | 103.061 | 102.660 | 103.570
Consumption expenditures. 58100.000 | 100.717 | 102.523 | 103.255 | 100.167 | 100.372 | 100.848 | 101.481 | 101.948 | 102.494 | 102.730 | 102.919 | 103.103 | 103.144 | 103.341 | 103.431| 103.323 | 103.384
Gross investment 59|100.000 | 101.738 | 104.431 | 103.800 | 100.353 | 102.892 | 102.435 | 101.270 | 103.293 | 104.496 | 104.727 | 105.211 | 103.799 | 105.273 | 104.575|101.554 | 99.976 | 104.271

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[Index numbers, 2005=100]
Seasonally adjusted
Line | 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| ] 1] \% | I ] \% | Il I} [\ | Il
Gross domestic product.................... 1{100.000 | 103.263 | 106.221 | 108.481 | 102.071 | 102.980 | 103.763 | 104.237 | 105.327 | 106.026 | 106.460 | 107.072 | 107.577 | 108.061 | 109.130 | 109.155 | 109.661 | 109.671
P | ption expenditures 21100.000 | 102.746 | 105.502 | 109.031 | 101.803 | 102.567 | 103.316 | 103.298 | 104.250 | 105.074 | 105.681 | 107.005 | 107.974 | 109.021 | 110.273 | 108.855 | 108.449 | 108.812
Goods.... 3/100.000 | 101.508 | 102.789 | 106.150 | 101.116 | 101.765 | 102.329 | 100.822 | 101.612 | 102.548 | 102.627 | 104.370 | 105.689 | 106.678 | 108.451 | 103.784 | 102.186 | 102.860
Durable goods 4/100.000 | 98.488| 96.714| 95.537 | 99.141| 98.742| 98.281| 97.789| 97.395| 97.052| 96.375| 96.034| 96.037| 95.832| 95.537| 94.743| 94.326| 94.408
Motor vehicles and parts . 5/100.000 | 100.126| 99.483 | 98.523 | 100.570|100.313|100.022| 99.598| 99.306| 99.298| 99.458| 99.871| 99.595| 98.999| 98.594| 96.905| 96.689| 97.904
Furnishings and durable household
equipment... 6/100.000 | 99.483| 98.665| 98.049| 99.564| 99.566| 99.443| 99.358| 99.168| 99.213| 98.487 | 97.793| 98.179| 97.728| 98.207 | 98.082| 98.574| 98.882
Recreational g 7/100.000 | 94.230| 88.301| 84.337 | 96.425| 95.103| 93.513| 91.879| 90.369| 89.183| 87.420| 86.230| 85.678| 84.718| 83.923| 83.030| 81.789| 80.667
Other durable goods... 8/100.000 | 101.938 | 106.078 | 111.534 | 100.494 | 101.135 | 102.328 | 103.797 | 105.714 | 105.904 | 105.975 | 106.718 | 108.517 | 112.383 | 112.385 | 112.853 | 112.707 | 113.381
Nondurable goods . 9/100.000 | 103.215 | 106.250 | 112.188 | 102.229 | 103.472 | 104.621 | 102.539 | 104.010 | 105.678 | 106.187 | 109.126 | 111.185 | 112.838 | 115.759 | 108.971 | 106.739 | 107.730
Food and beverages purchase or
off-premises consumption............. | 10 |100.000 | 101.709 | 105.623 | 111.926 | 101.227 | 101.201 | 101.927 | 102.482 | 103.765 | 105.163 | 106.224 | 107.339 | 108.745 | 110.887 | 113.383 | 114.690 | 114.382 | 113.339
Clothing and footwear. .. | 11]100.000 | 99.573| 98.638 | 97.823| 99.040(100.004 | 99.696 | 99.553| 99.648| 98.658| 97.935| 98.312| 98.136| 97.351| 98.449| 97.354| 98.186| 98.361
Gasoline and other energy goods ..... | 12| 100.000 | 112.926 | 122.378 | 143.694 | 109.418 | 115.501 | 121.130 | 105.653 | 111.188 | 120.288 | 121.174 | 136.863 | 146.115| 152.330 | 164.604 | 111.728 | 92.354 | 94.936
Other nondurable goods.............c...... 131100.000 | 102.161 | 103.539 | 106.098 | 101.528 | 102.116 | 102.468 | 102.533 | 103.101 | 103.177 | 103.588 | 104.290 | 105.178 | 105.737 | 106.302 | 107.176 | 108.596 | 111.262
Services 141100.000 | 103.411 | 106.964 | 110.582 | 102.171 | 102.998 | 103.844 | 104.630 | 105.668 | 106.433 | 107.327 | 108.427 | 109.213 | 110.296 | 111.275 | 111.542 | 111.749 | 111.952
Household consumption expendnures
(for services) .. | 15[100.000 | 103.463 | 107.105 [ 110.838 | 102.177 | 103.028 | 103.916 | 104.731| 105.772 | 106.561 | 107.455 | 108.632 | 109.440 | 110.544 | 111.528 | 111.837 | 112.113 | 112.339
Housing and utilities 16|100.000 | 104.282 | 108.047 | 111.926 | 102.942 | 103.663 | 104.806 | 105.719 | 106.882 | 107.708 | 108.311 | 109.287 | 110.223 | 111.617 | 112.836 | 113.029 | 113.400 | 113.283
Health care. 17100.000 | 103.039 | 106.840 | 109.726 | 101.742 | 102.626 | 103.580 | 104.209 | 105.706 | 106.327 | 107.095 | 108.230 | 108.707 | 109.364 | 110.113 | 110.721 | 111.416 | 112.064
Transportatiol 18|100.000 | 104.215 | 106.622 | 112.403 | 103.310 | 104.184 | 104.668 | 104.697 | 105.430 | 105.848 | 106.984 | 108.225 | 109.686 | 111.795 | 113.545 | 114.588 | 115.115 | 114.727
Recreation services 19|100.000 | 103.370| 106.213 | 109.517 | 102.130 | 103.055 | 103.949 | 104.346 | 105.090 | 105.996 | 106.291 | 107.475 | 108.433 | 109.207 | 110.389 | 110.038 | 110.270 | 110.167
Food services and accommodations | 20 | 100.000 | 103.350 | 107.348 | 111.599 | 102.058 | 103.021 | 103.763 | 104.557 | 105.612 | 106.771 | 108.082 | 108.927 [109.916 | 110.857 | 112.317 | 113.305 | 113.783 | 114.201
Financial services and insurance ...... 21/100.000 | 102.303 | 106.726 | 109.986 | 101.027 | 101.882 | 102.378 | 103.927 | 104.792 | 105.515 | 107.213 | 109.385 | 109.591 | 110.252 | 110.389 | 109.713 | 108.695 | 109.011
Other SEIVICES ......ovvuuevverrrserrirreriinae 22(100.000 | 103.422 | 106.374 | 110.819 | 102.105 | 103.043 | 103.911 | 104.632 | 105.069 | 105.963 | 106.777 | 107.687 | 108.958 | 110.567 | 111.614 | 112.136 | 112.478 | 112.779
Final consumption expenditures of
nonprofit institutions serving
households (NPISHS) ..........cc..couee.. 23(100.000 | 102.104 | 103.525 | 104.531 | 101.990 | 102.217 | 102.057 | 102.152 | 103.114 | 103.290 | 104.194 | 103.504 | 103.793 | 104.415 | 105.276 | 104.641 | 103.349 | 103.042
Gross output of nonprofit institutions 2| 24 | 100.000 | 103.617 | 106.807 | 109.691 | 102.403 | 103.301 | 104.074 | 104.693 | 105.680 | 106.354 | 107.174 | 108.018 | 108.619 | 109.420 | 110.249 | 110.478 | 110.752 | 111.247
Less: Receipts from sales of goods
and services by nonprofit
institutions 3 251100.000 | 104.129 | 107.947 | 111.530 | 102.532 | 103.655 | 104.759 | 105.568 | 106.564 | 107.412 | 108.202 | 109.611 [ 110.329 | 111.198 | 112.012 | 112.582 | 113.457 | 114.247
Gross private domestic investment 26100.000 | 104.371 | 106.677 | 107.355 | 103.139 | 104.026 | 104.666 | 105.653 | 106.375 | 106.547 | 106.761 | 107.024 | 106.586 | 106.745 | 107.350 | 108.738 | 108.245 | 107.050
Fixed investment. 271100.000 | 104.419 | 106.718 | 107.551 | 103.195 | 104.089 | 104.713 | 105.677 | 106.380 | 106.591 | 106.803 | 107.096 | 106.909 | 107.210 | 107.866 | 108.217 | 107.668 | 106.494
Nonresidential 28(100.000 | 103.534 | 106.209 | 107.897 | 102.279 | 103.112 | 103.878 | 104.868 | 105.686 | 106.104 | 106.354 | 106.693 | 106.617 | 107.161 | 108.314 | 109.498 | 109.154 | 108.044
Structures... 29(100.000 [ 112.922 | 121.275 | 125.207 | 108.823 | 111.791 | 113.962 | 117.111| 119.716 | 120.794 | 121.786 | 122.804 | 122.976 | 123.800 | 125.814 | 128.238 | 127.092 | 123.905
Equipment and software. 30| 100.000 | 100.194 | 100.715| 101.455| 99.977 | 100.042 | 100.285 | 100.472| 100.611 | 100.766 | 100.712 | 100.769 | 100.590 | 101.019 | 101.797 | 102.415 | 102.450 | 102.295
Information processing eqmpment
and software... 31/100.000 | 98.149| 96.698| 95.600| 98.611| 98.349| 98.026| 97.610| 97.190| 96.913| 96.445| 96.244| 95.716| 95.827| 95.686| 95.170| 94.578| 94.032
Computers and
equipment .. 32/100.000 | 87.395| 78.065| 69.960| 91.746| 88.544 | 85.664 | 83.626| 81.675| 79.257| 76.555| 74.774| 72.019| 70.596| 69.291| 67.933| 66.328| 64.549
Software 4 33/100.000 | 101.170 [ 101.700 | 102.748 | 100.411 | 101.203 | 101.565 | 101.504 | 101.444 [ 101.579 | 101.697 | 102.080 | 102.296 | 102.940 | 103.160 | 102.595 | 102.145 | 101.684
Other...... 341100.000 | 99.647 [100.112|100.487 | 99.583| 99.529 | 99.720| 99.754 | 99.759 |100.176 | 100.255 | 100.260 | 100.161 | 100.538 | 100.625 | 100.624 | 100.416 | 100.458
Industrial equipmen 35/100.000 | 103.192 | 106.771 | 110.942 | 101.749 | 102.557 | 103.838 | 104.626 | 105.642 | 106.405 | 107.079 | 107.956 | 108.877 | 110.426 | 112.127 | 112.339 | 112.055 | 112.011
Transportation equipment 36| 100.000 | 100.872 | 102.425 | 102.641 | 100.559 | 100.729 | 100.839 | 101.359 | 102.180 | 102.770 | 102.737 | 102.014 | 101.297 | 101.677 | 103.135 | 104.457 | 109.015 | 112.335
Other equipment. 37|100.000 | 102.320 | 104.601 | 108.231 | 101.444 | 101.614 | 102.604 | 103.617 | 103.892 | 104.325 | 104.739 | 105.450 | 105.722 | 106.073 | 108.435 | 112.694 | 113.120 | 112.847
Residential.............. 38| 100.000 | 106.081 | 107.513 | 105.779 | 104.890 | 105.940 | 106.295 | 107.199| 107.604 | 107.307 | 107.455 | 107.686 | 107.271| 106.838 | 105.807 | 103.198 | 101.915 | 100.509
Change in private inventories. . .
Farm
NONFAIM ..o | AT | s [ e | crvereiinns | erveneenins | ovmernnnnns [ssesnieees | evnenssnes | eevssnenenes [ onmessneenns | sesesninnes [eersseessne | sevvemsssens | coneessnees |eesnsessnee | sosvessenins | ovessssessen | onmeseseees
Net exports of goods and SEIVICES............ | 42| ccoveiee | evvernvnne | cevveiinen | cvvverineee | wverineeiens | covmeennnis | sevesnsenes | oonssessnens | veverneenns | ervsesnnennne | eevvsmsenns | eoneseesnens | soeseonessene | sovensnenine | seseessenees | sensessenes
Exports 431100.000 | 103.447 | 107.103 | 112.389 | 101.828 | 103.125 | 104.395 | 104.438 | 105.355 | 106.516 | 107.396 | 109.144 | 111.156 | 113.890 | 115.638 | 108.871 | 105.265 | 105.399
Goods 441100.000 | 103.328 | 107.015 | 112.366 | 101.541 | 102.915 | 104.306 | 104.548 | 105.359 | 106.454 | 107.240 | 109.007 | 111.203 | 114.430| 116.010| 107.820 | 103.588 | 104.223
SEIVICES ..ovvvverrrienrrieerisesrse e 45]100.000 | 103.718 | 107.305 | 112.445| 102.485 | 103.606 | 104.596 | 104.186 | 105.349 | 106.660 | 107.750 | 109.460 | 111.063 | 112.686 | 114.813| 111.220 | 108.910 | 108.049
Imports 46|100.000 | 104.144 | 108.017 | 119.559 | 103.243 | 104.322 | 105.121 | 103.889 | 104.711 | 106.332 | 107.937 | 113.088 | 117.234 | 123.069 | 125.203 | 112.730 | 103.746 | 104.800
Goods 47(100.000 | 104.207 | 108.046 | 120.323 | 103.394 | 104.419 | 105.238 | 103.779 | 104.644 | 106.219 | 107.803 | 113.517 | 118.114 | 124.224 | 126.362 | 112.592 | 102.402 | 103.741
SEIVICES wovvvrrereerereerereeeeseseee s ieennen 481100.000 | 103.806 | 107.863 | 115.682 | 102.446 | 103.817 | 104.505 | 104.455 | 105.040 | 106.894 | 108.616 | 110.901 | 112.797 | 117.278 | 119.415| 113.238 | 109.655 | 109.509
Government consumption expenditures
and gross investment...............c.cccouennnns 491100.000 | 104.842 | 109.552 | 114.502 | 103.232 | 104.644 | 105.437 | 106.055 | 107.888 | 109.129 | 109.854 | 111.336 | 113.038 | 114.772 | 115.963 | 114.233 | 113.924 | 114.039
Federal 50| 100.000 [ 104.107 | 107.754 | 110.938 | 103.101 | 104.187 | 104.502 | 104.637 | 106.808 | 107.737 | 107.896 | 108.577 | 110.077 | 111.265 | 111.784| 110.628 | 111.084 | 111.197
National defense 51|100.000 | 104.421|108.286 | 111.913 | 103.336 | 104.499 | 104.883 | 104.965 | 107.089 | 108.172 | 108.493 | 109.389 | 110.857 | 112.402 | 113.059 | 111.334 | 111.584 | 111.656
Consumption expenditures. 521100.000 | 104.779| 109.011 | 112.891 | 103.685 | 104.904 | 105.213 | 105.314 | 107.716 | 108.925| 109.208 | 110.195| 111.809 | 113.491 | 114.144 | 112.120 | 112.502 | 112.641
Gross investment 53(100.000 | 102.014 | 103.524 | 105.630 | 100.987 | 101.789 | 102.663 | 102.618 | 102.942 | 103.229 | 103.792 | 104.131 | 104.723 | 105.485 | 106.170 | 106.140 | 105.650 | 105.350
Nondefense............. 541100.000 | 103.468 | 106.672 | 108.935 | 102.622 | 103.551 | 103.728 | 103.972 | 106.243 | 106.858 | 106.678 | 106.908 | 108.469 | 108.922 | 109.149 | 109.198 | 110.085 | 110.283
Consumption expenditures. 55|100.000 | 103.747 | 107.333 | 109.848 | 102.878 | 103.858 | 103.999 | 104.254 | 106.854 | 107.558 | 107.345 | 107.574 | 109.367 | 109.858 | 110.057 | 110.109 | 111.136 | 111.388
Gross investment 56| 100.000 [ 101.587 | 102.301 | 102.951 | 100.918 | 101.489 | 101.886 | 102.055 | 102.188 | 102.230 | 102.266 | 102.520 | 102.573 | 102.785 | 103.207 | 103.237 | 103.258 | 103.099
State and local.... 57|100.000 [ 105.276 | 110.615 | 116.642 | 103.307 | 104.916 | 105.990 | 106.892 | 108.527 | 109.949| 111.009 | 112.975 | 114.803 | 116.877 | 118.493 | 116.396 | 115.587 | 115.704
Consumption e 58| 100.000 | 105.047 | 109.941 | 116.057 | 103.331 | 104.782 | 105.762 | 106.315| 107.739 | 109.266 | 110.324 | 112.435 | 114.379| 116.655 | 118.193| 115.003 | 113.738 | 114.133
Gross investment 59100.000 | 106.257 | 113.482 | 119.132 | 103.213 | 105.493 | 106.965 | 109.355 | 111.887 | 112.856 | 113.920 | 115.266 | 116.598 | 117.808 | 119.750 | 122.372 | 123.579 | 122.484

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| ] ] [\ | 1] 1} [\ | Il ] v | Il
Gross domestic product........... 1(12,638.4 |13,398.9 | 14,077.6 | 14,441.4 | 13,183.5 |13,347.8 |13,452.9 13,611.5 |13,795.6 [13,997.2 |14,179.9 [14,337.9 (14,373.9 |14,497.8 |14,546.7 |14,347.3 |14,178.0 |14,143.3
Personal consumption expenditures 2| 8,819.0| 9,322.7| 9,826.4 (10,129.9| 9,148.2| 9,266.6 | 9,391.8| 9,484.1| 9,658.5  9,762.5| 9,865.6|10,019.2|10,095.1|10,194.7 |10,220.1|10,009.8 | 9,987.7| 9,996.6
Goods 3| 3,073.9| 3221.7| 3,365.0| 3,403.2| 3,180.8| 3,206.5 | 3,250.5| 3,249.1| 3,306.3 | 3,338.2| 3,366.6 | 3,448.9| 3,447.2| 3,474.9| 3,463.0| 3227.5| 3,197.7| 3,191.2
Durable goods 41 1,1055| 1,133.0| 1,160.5| 1,095.2| 1,132.5| 1,125.1| 1,132.4| 1,1422| 1,153.0| 1,154.9| 1,161.4| 1,172.7| 1,145.8| 1,126.5| 1,088.5| 1,019.9| 1,025.2| 1,011.0
Motor vehicles and parts 5| 409.6| 397.1| 400.3| 342.3| 3955| 3945| 4004| 398.1| 399.6| 401.3| 398.3| 401.9| 3827| 3575| 3327| 296.4| 300.6| 299.6
Furnishings and durable
household equipment 6| 2639| 2765 279.8| 270.1| 2781| 275.0| 276.0| 277.0| 2817 279.0| 279.3| 279.3| 2758| 2762| 269.4| 259.1| 2557| 2514
Recreational goods and
vehicles 7| 3034| 3234 337.7| 3399| 3227 3203| 3209| 329.9| 331.8| 333.0| 3395| 3465| 342.6| 3475| 3420| 327.3| 329.6| 320.7
Other durable goods 8| 1286 136.0 142.7| 1428| 1362| 1354| 1350| 1372| 139.8| 141.7| 1442| 1450| 1447| 1452| 1443| 137.1| 139.3| 139.3
Nondurable goods........... . 9| 19684 | 2,088.7| 2,204.5| 2,308.0| 2,048.3| 2,081.4| 2,118.1| 2,106.9 | 2,153.3| 2,183.3| 2,205.2| 2,276.2| 2,301.4| 2,348.4| 2,374.5| 2,207.6 | 2,172.4| 2,180.2
Food and beverages purchased
for off-premises consumption | 10| 665.0| 698.0| 740.1 784.3| 6849 692.3| 699.8| 714.8| 7271 7321 7427| 7584 7701 786.3| 793.4| 7875| 7865| 786.4
Clothing and footwear .............. 11 3155| 330.1| 341.2| 3375| 326.3| 327.2| 330.7| 336.0 342.7| 338.8| 340.1 343.3| 341.3| 3442| 3380| 3265| 3279 321.1
Gasoline and other energy
goods 12| 304.8| 3369| 368.0| 4130| 3245 3433| 3633| 316.7| 3352| 3624| 3654| 4088| 427.8| 4419 4614 3212 2710 2784
Other nondurable goods. 13| 683.0| 7237| 7552| 7732 7126| 7186| 7244| 7393| 7483| 7500 7569| 7656| 7624| 7760 7817 7725| 787.0| 7943
Services 14| 5,745.1| 6,100.9| 6,461.4| 6,726.8| 5967.4| 6,060.1| 6,141.3| 6,235.0 | 6,352.2 | 6,424.3| 6,499.0 | 6,570.3| 6,647.9| 6,719.8| 6,757.1| 6,782.3| 6,790.0| 6,805.3
Household consumption
expenditures (for services). 15| 5,531.0| 5,860.6| 6,207.9| 6,448.0| 5,740.2| 5822.9| 5893.1| 5986.2| 6,103.7 | 6,179.5| 6,242.8 | 6,305.8 | 6,377.5| 6,446.1| 6,474.5| 6,494.1| 6,522.0| 6,542.2
Housing and utilities 16| 1,582.8| 1,686.0| 1,763.1| 1,843.7| 1,645.8| 1,677.0| 1,705.7| 1,7153| 1,741.4| 1,755.8| 1,770.4| 1,784.8| 1,811.9| 1,838.6| 1,852.2| 1,872.1| 1,878.8| 1,871.7
Health care............. 17| 1,316.0| 1,380.7| 1,469.6| 1,554.2| 1,360.6| 1,374.4| 1,383.6| 1,404.4| 1,442.9| 1,458.4| 1,475.2| 1,501.7| 1,531.6| 1,551.0| 1,559.3| 1,574.9| 1,598.0| 1,616.2
Transportation services .. 18| 2859| 297.0| 3074| 307.8| 2925 296.6| 297.8| 301.0| 3047 306.4| 3087| 3099 3080 3083| 309.1| 3057| 301.6| 300.3
Recreation services. 19| 3268 3488| 371.7| 383.1| 3395 3442| 3514| 3602 3654| 3699 3737| 377.9| 380.7| 3849| 3859| 380.9| 3834| 3828
Food services and
accommodations................. 20| 5253| 559.7| 587.9| 608.7| 555.9| 555.0| 558.9| 569.2| 5759 5834 5923 600.0| 601.8) 610.8| 6147 607.3| 607.3| 606.0
Financial services and
insurance.... 21 7126| 7524| 8242| 8356| 7334| 745.0| 753.0| 7781 799.3| 819.5| 8353| 842.8| 839.6| 8421 837.3| 8235| 816.7| 826.0
Other services .| 22| 7816| 8360 8840 9150 8125 830.7| 8427| 858.0| 8740| 886.1| 8872 888.7| 9039| 9105 9159 929.8| 936.0| 939.2
Final consumption expenditures of
nonprofit institutions serving
households (NPISHS) '.......... | 23| 2141| 240.4| 2535| 278.7| 227.2| 2372 248.1| 2488| 2485| 2448 256.2| 2645 2704| 2737| 2826| 2882| 2680| 263.1
Gross output of nonprofit
iNSHUtIONS 2......oocovvcrviers 24| 8746| 933.6| 987.5| 1,049.4| 9128| 9286| 9405| 9525| 971.7| 9782 990.1| 1,010.0| 1,031.3| 1,044.9| 1,055.2| 1,066.1| 1,060.8 | 1,063.8
Less: Receipts from sales of
goods and services by
nonprofit institutions °........... 25| 6606| 693.3| 734.0| 770.7| 6856| 691.4| 6924 7036| 723.1 733.4| 7339| 7455| 760.9| 771.2| 7727| 778.0| 7927| 800.6
Gross private domestic investment 26| 2,172.2| 2,327.2| 2,288.5| 2,136.1| 2,336.5| 2,352.1| 2,333.5| 2,286.5| 2,267.2| 2,302.0 | 2,311.9| 2,272.9| 2,214.8| 2,164.6 | 2,142.7 | 2,022.1| 1,689.9| 1,558.6
Fixed investment. .| 27| 21223| 2,267.2| 2,269.1| 2,170.8| 2,270.6| 2,279.7 | 2,264.4| 2,254.2| 2,254.1| 2,278.6| 2,280.8 | 2,263.0| 2,223.0| 2,214.0 | 2,179.7 | 2,066.6 | 1,817.2| 1,733.6
Nonresidential 28| 1,347.3| 1,505.3| 1,640.2| 1,693.6| 1,457.2| 1,495.3| 1,522.7| 1,546.1| 1,574.1| 1,6235| 1,665.2| 1,697.9| 1,705.0| 1,719.7| 1,711.0| 1,638.7 | 1,442.6| 1,387.3
Structures... 29| 351.8| 4337| 5354| 6095 396.8| 428.6| 4476| 461.7| 4895| 5199| 556.1| 5759| 586.3| 610.6| 6204| 620.7| 5331| 4989
Equipment a . 30| 995.6| 1,071.7| 1,104.8| 1,084.1| 1,060.5| 1,066.7 | 1,075.1| 1,084.4| 1,084.6| 1,103.5| 1,109.1| 1,122.0| 1,118.7| 1,109.2| 1,090.6 | 1,018.0| 909.5| 888.4
Information processing
equipment and software... | 31| 475.3| 505.2| 537.4| 562.9| 498.7| 5005| 510.1| 5116 5251| 530.1| 5384 5558 566.3| 576.2| 5688 5402 5083| 5037
Computers and peripheral
equipment .. .| 32 78.9 84.9 89.2 86.7 84.0 84.1 86.7 84.8 88.8 86.9 88.2 93.1 93.7 92.9 84.3 75.8 71 718
Software *.. 33| 218.0| 229.8| 245.6| 264.1 2233 2275| 2321 2362| 238.3| 2426| 246.7| 254.8| 2632| 2680 266.4| 258.7| 2405| 2321
Other-........ 34| 178.4| 190.6| 202.5| 2121 191.4| 1889| 191.4| 1905| 1979| 200.6| 203.6| 208.0/ 209.5| 2153| 218.1 2056| 196.7| 199.8
Industrial equipmen 35| 159.6| 178.4| 193.2| 193.8| 168.0| 180.7| 181.4| 183.7| 182.1 1988 199.0| 1929| 1953| 197.3| 194.8| 1879| 157.8| 1515
Transportation equipmen 36| 181.7| 198.2| 181.7| 1323| 2038| 1955| 1953| 1982 1923| 183.0/ 1765 175.1 164.3| 1438 1259 95.3 65.4 70.7
Other equipment 37| 1789| 189.8| 1926| 1951| 190.0| 190.0| 1882 191.0| 1852 191.6| 1952 198.2| 1927 192.0| 201.1| 1947| 1780| 1625
Residential.. 38| 7750| 761.9| 629.0| 477.2| 813.3| 784.4| 7417| 7081| 6800 6551| 6156 5652| 518.1| 4942| 4686| 427.8| 3746| 3462
Change in priva 39 50.0 60.0 194 -34.8 66.0 724 69.1 323 13.1 235 31.0 9.8 -82| -493| -37.0/ -445| -127.4| -175.0
Farm....... 40 0.1 -3.6 0.6 -7.1 37 -8.1 6.3 -3.6 6.2 -3.9 2.4 -25| -139 -3.2 -7.5 -37 -1.3 1.8
Nonfarm.. .4 49.8 63.6 200| -277 62.3 80.6 754 36.0 6.8 274 334 12.4 57| -461| -29.4| -408| -126.1| -176.9
Net exports of goods and services... | 42| -722.7| -769.3| -713.8| -707.8| -775.8| -781.4| -805.7| -714.3| -729.4| -724.8| -698.4| -702.5| -744.4| -738.7| -757.5| -590.5| -378.5| -338.7
EXPOMS ..o 43| 1,305.1| 1,471.0| 1,655.9| 1,831.1| 1,414.0| 1,456.0| 1,476.0| 1,538.2| 1,564.9| 1,602.1| 1,685.2| 1,771.6| 1,803.6| 1,901.5| 1,913.1| 1,706.2| 1,509.3| 1,492.2
Goods 44| 906.1| 1,024.4| 1,1394| 12669 985.1| 1,016.5| 1,030.6| 1,065.4 | 1,081.4| 1,109.4| 1,156.6 | 1,210.4 | 1,247.3| 1,326.2| 1,338.5| 1,155.7| 989.5| 977.7
Services . 45| 399.0| 4466| 5165| 564.2| 428.9| 439.6| 4453| 4728| 4834 492.7| 5286 561.2| 556.3| 5753| b574.6| 550.5| 519.8| 5144
Imports ... 46| 2,027.8 | 2,240.3| 2,369.7 | 2,538.9| 2,189.8| 2,237.4| 2,281.7| 2,252.5| 2,294.3 | 2,326.9| 2,383.6 | 2,474.0| 2,548.1| 2,640.2 | 2,670.5| 2,296.7 | 1,887.9| 1,830.8
Goods 47| 1,708.0| 1,884.9| 1,987.7| 2,126.4| 1,842.9| 1,884.3| 1,925.0| 1,887.5| 1,926.9| 1,951.1| 1,993.8| 2,078.9| 2,143.1| 2,226.8 | 2,243.3 | 1,892.5| 1,508.2| 1,460.6
SEIVICES ..o 48| 319.8| 3554| 382.1| 4124| 346.9| 353.1| 356.6| 3650 3674 3758 389.8| 3952 404.9| 4134| 427.2| 4042| 3796| 3702
Government consumption
expenditures and gross
i 49| 2,369.9 | 2,518.4| 2,676.5| 2,883.2| 2,474.5| 2,510.5| 2,533.3| 2,555.2| 2,599.3 | 2,657.4| 2,700.9 | 2,748.3| 2,808.4 | 2,877.1| 2,941.4| 2,905.9 | 2,879.0| 2,926.8
Federal 50| 876.3| 931.7| 976.7| 1,0826| 9285| 930.3| 9322| 9359| 9428 968.1| 991.4| 1,004.3| 1,038.3| 1,069.5| 1,108.3| 1,114.3| 1,106.7| 1,137.0
National defense 51| 589.0| 624.9| 6621| 7379| 6155 624.1| 623.3| 6366 6367 656.6| 6744 680.8| 7036 | 7256| 7636 7589| 750.7| 775.0
Consumption exp! 52| 5148| 543.9| 5749| 6340| 538.3| 541.2| 543.7| 5523| b554.3| 5688 585.1| 5914 609.7| 6224| 6552| 6488 6429| 662.0
Gross investment 53 742 81.0 87.3| 103.9 77.2 82.8 79.6 84.3 825 87.8 89.3 89.4 93.9| 1032| 1084| 110.1| 107.8| 1129
Nondefense............. 54| 287.3| 306.8| 3145| 3447| 313.0| 306.2| 3089| 299.3| 306.1| 311.6| 317.0| 3236 334.8| 3439| 3447| 3553| 356.0| 362.0
Consumption expenditures. 55| 251.0| 267.1| 273.9| 3004| 2721| 2672 2694| 259.8| 266.8| 271.2| 2756 282.1| 2935| 300.8| 300.7| 306.6| 311.3| 3175
Gross investment 56 36.3 39.7 40.6 443 40.9 39.0 39.4 395 39.3 40.4 414 415 41.2 4341 44.0 48.8 447 445
State and local............ 57| 1,493.6| 1,586.7| 1,699.8| 1,800.6| 1,546.1| 1,580.2| 1,601.2| 1,619.4 | 1,656.5| 1,689.3| 1,709.5| 1,743.9| 1,770.1| 1,807.6| 1,833.1| 1,791.7| 1,772.3| 1,789.8
Consumption expenditures. 58| 1,2120| 1,282.3| 1,366.1| 1,452.4| 1,254.5| 1,274.6| 1,292.7| 1,307.6| 1,331.2| 1,357.3| 1,373.6| 1,402.5| 1,429.3| 1,458.3| 1,480.4| 1,441.7| 1,424.4| 1,430.2
Gross investment 59| 2816| 304.4| 3337| 3482| 291.6| 3056| 3085 311.8| 3254 3320 3359 341.4| 3408 349.2| 3527 350.0| 347.9| 359.7

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Domestic Product and Income

Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2005) dollars]

September 2009

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| 1 1l [\ | Il 1 \% | I I \% | Il
Gross domestic product............ 1(12,638.4 |12,976.2 |13,254.1|13,312.2 | 12,915.9 | 12,962.5 |12,965.9 | 13,060.7 |13,099.9 [13,204.0 |13,321.1 {13,391.2 |13,366.9 |13,415.3 |13,324.6 |13,141.9 |12,925.4 |12,892.5
Personal consumption expenditures 2| 8,819.0| 9,073.5| 9,313.9| 9,290.9| 8,986.6 | 9,035.0 | 9,090.7 | 9,181.6| 9,265.1| 9,291.5| 9,335.6 | 9,363.6 | 9,349.6 | 9,351.0| 9,267.7| 9,195.3 | 9,209.2| 9,186.7
Goods 3| 3,073.9| 31739 3273.7| 3,206.0| 3,145.7| 3,150.8 | 3,176.4| 3,222.5| 3,253.9 | 3,255.4| 3,280.6 | 3,304.8 | 3,262.1| 3,257.8| 3,193.6| 3,110.4| 3,129.8| 3,103.0
Durable goods 41,1055 1,150.4| 1,199.9| 1,146.3| 1,142.3| 1,139.4| 1,152.1| 1,167.9| 1,183.7| 1,189.9| 1,205.0| 1,221.2| 1,193.2| 1,175.7| 1,139.6| 1,076.8| 1,087.2| 1,071.2
Motor vehicles and parts 5| 409.6| 396.6| 4024| 3475| 3933| 3932| 400.3| 399.7| 4024| 404.1| 4005| 4026| 384.4| 361.4| 3378 3062 311.2| 306.3
Furnishings and durable
household equipment 6| 2639| 2779 2836| 2755| 279.3| 2762| 277.6| 2788| 284.1| 281.2| 283.6| 2856| 280.9| 2826| 2744| 2642 259.4| 2543
Recreational goods and
vehicles 7| 3034| 3432 3824| 4030| 3345| 3366| 3430| 3588| 366.9| 373.1| 388.1| 401.6| 399.8| 4103| 407.6| 394.3| 403.1| 3977
Other durable goods . 8| 1286| 1334 1345| 1280| 1355| 1338| 1319| 1322| 1323| 133.8| 136.1| 1358| 133.3| 1292 1283| 121.4| 1235| 1228
Nondurable goods . 9| 19684 | 2,023.6| 2,074.8| 2,057.3| 2,003.7| 2,011.6 | 2,024.5| 2,054.7 | 2,070.3| 2,066.1| 2,076.8 | 2,086.0| 2,070.1| 2,081.4| 2,051.5| 2,026.1| 2,035.5| 2,024.0
Food and beverages purchased
for off-premises consumption | 10| 665.0| 686.2| 700.7| 700.7| 676.7| 6842 6866 6975 7008| 6962 699.2| 706.6| 708.0| 708.9| 699.6| 6864 687.4| 693.6
Clothing and footwear............... 11| 3155 331.5| 3459| 3450| 3295 327.2| 331.7| 3375| 3439| 3433| 347.3| 3492 347.8| 3536| 3433| 3354| 3340| 3265
Gasoline and other energy
goods. 12| 3048| 2984| 300.7| 287.4| 2964 297.2| 300.0/ 299.9| 301.5| 301.3| 301.5| 2985| 2926| 2899| 280.1| 2872 2932| 293.0
Other nondurable goods. 13| 683.0| 7084| 7294| 728.7| 701.9| 7037| 706.9| 721.1| 7258| 7269| 730.7| 7342| 7248| 7339| 7354| 7208| 7247| 7139
Service 14| 5,745.1| 5899.7| 6,040.8| 6,083.1| 5841.0| 5884.2| 5914.3| 5959.4| 6,011.7 | 6,036.2| 6,055.5| 6,059.7 | 6,087.1| 6,092.5| 6,072.4| 6,080.4| 6,076.0| 6,078.7
Household consumption
expenditures (for services). 15| 5,531.0| 5,664.4| 5796.1| 5817.6| 56182 5652.1| 5671.4| 5716.0| 5770.8| 5799.2| 5809.8 | 5804.8| 5827.3| 5831.2| 5805.2| 5806.6| 5817.2| 5823.5
Housing and utilities 16| 1,582.8| 1,616.7| 1,631.8| 1,647.2| 15989 1,617.8| 1,627.6| 1,622.5| 1,629.3| 1,630.1| 1,634.6 | 1,633.1| 1,643.8| 1,647.3| 1,641.6| 1,656.3| 1,656.9| 1,652.2
Health care............. 17| 1,316.0| 1,340.0| 1,375.5| 1,416.4| 1,337.3| 1,339.2| 1,335.8| 1,347.7 | 1,365.1| 1,371.7| 1,377.6 | 1,387.6| 1,409.0| 1,4182| 1,416.1| 1,422.4| 1,434.3| 1,442.2
Transportation services .. 18| 2859| 285.0| 288.3| 273.8| 2832| 284.7| 2845| 2875| 289.0| 289.4| 2886| 286.3| 280.7| 2757| 2721| 266.7| 261.9| 261.7
Recreation services 19| 3268| 337.5| 350.0| 349.8| 3324 3340 338.1| 3452| 347.7| 349.0| 351.6| 351.6| 351.1| 3524| 349.6| 346.1| 347.7| 3474
Food services and
accommodations................... 20| 525.3| 541.6| 547.7| 5454| 5447| 5387| 538.7| 5444| 5453| 5465 548.0| 550.8| b547.5| 550.9| 547.3| 5359| 5337| 530.6
Financial services and
insurance.... 21| 7126| 7354| 7723| 759.8| 726.0| 731.3| 7356| 7488| 7628 776.7| 779.1| 7705| 766.1| 7638| 7585| 750.6| 751.4| 757.7
Other services .| 22| 7816 8083 831.0| 8257| 7958 806.3| 811.0| 820.1| 831.8| 836.2| 8309| 8252| 829.6| 8234 8206 829.2| 8322 8328
Final consumption expenditures of
nonprofit institutions serving
households (NPISHS) ".......... | 23| 2141| 2354| 2449| 266.6| 222.8| 232.1| 243.1| 2436| 241.0| 237.0| 2459| 2555| 260.6| 2622| 2684| 2754| 2594| 2554
Gross output of nonprofit
iNSHUtIONS 2......oooeervivereeeens 24| 8746| 901.0| 9246| 956.7| 891.5| 899.0| 903.7| 909.8| 9195| 919.8| 9239 935.1| 9495 955.0| 957.2| 965.1| 957.8| 956.3
Less: Receipts from sales of
goods and services by
nonprofit institutions *........... 25| 6606| 6658| 680.0| 691.0/ 668.7| 6670 660.9| 6665 6786 6828 678.3 680.1| 689.7| 6935 | 689.8| 691.0| 6987 7008
Gross private domestic investment 26| 2,172.2| 2,230.4| 2,146.2| 1,989.4| 2,264.7| 2,261.2| 2,229.6 | 2,166.0 | 2,132.6 | 2,162.2| 2,166.5| 2,123.4| 2,082.9 | 2,026.5 | 1,990.7 | 1,857.7 | 1,558.5| 1,453.4
Fixed investment. .| 27| 21223 2171.3| 2,126.3| 2,0184| 2,200.2| 2,189.9| 2,162.2| 2,132.9| 2,118.8| 2,137.7| 2,135.6| 2,113.0| 2,079.2| 2,064.8| 2,020.4| 1,909.3| 1,687.5| 1,627.5
Nonresidential 28| 1,347.3| 1,453.9| 1,544.3| 1,569.7 | 1,424.9| 1,450.3| 1,466.0| 1,474.5| 1,489.6| 1,530.3| 1,565.8| 1,591.3| 1,598.9| 1,604.4| 1579.2| 1,496.1| 1,321.2| 1,283.6
Structures... 29| 351.8| 384.0| 4414| 486.8| 364.8| 3837| 393.2| 3946| 4092 430.7| 456.8| 469.1| 476.8| 4932| 493.1| 484.0| 4194| 4026
Equipment a . 30| 995.6| 1,069.6| 1,097.0| 1,068.6| 1,060.7| 1,066.3| 1,072.0| 1,079.3| 1,078.1| 1,095.2| 1,101.3| 1,113.3| 1,111.9| 1,097.7| 1,071.0| 993.7| 887.5| 868.2
Information processing
equipment and software... | 31| 4753| 514.8| 555.7| 588.8| 5057 508.9| 520.4| 524.1| 5402| 546.9| 5582 5775| 591.7| 601.3| 5945 567.6| 537.5| 5358
Computers and peripheral
equipment * 32
Software ° .. 33| 2180| 227.1| 2415| 257.0| 2224| 2248| 2285| 2328| 2350 2389 2426 249.6| 257.3| 260.3| 2583| 2522| 2355| 2283
Other.......... 34| 1784| 1912 2023| 211.1| 1922| 189.8| 191.9| 191.0| 1984| 200.3| 203.1| 2074| 209.2| 2142| 216.7| 2043| 1958| 198.9
Industrial equipmen 35| 159.6| 1729| 180.9| 1747 1651| 1762| 1747| 1756| 1724| 186.9| 185.9| 1786| 179.3| 1786| 173.7| 167.2| 140.8| 1352
Transportation equipment 36| 1817 1965| 177.4| 1289| 2026| 194.1| 1937 1955| 1882| 178.1| 1718| 1715| 161.9| 141.0| 1217 90.9 59.8 62.7
Other equipment. 37| 1789| 1855| 184.1| 180.3| 187.3| 187.0| 183.4| 1843| 1783| 183.7| 1864 188.0| 1823| 180.9| 1854| 172.6| 157.3| 1439
Residential.. 38| 7750| 7182| 585.0| 451.1| 7752| 740.1| 697.4| 6602 631.7| 6104 5729 5250 4832| 4629| 4433| 4150| 367.9| 3448
Change in priva 39 50.0 59.4 195 -259 65.8 725 67.5 318 14.5 233 29.8 10.3 06| -371| -29.7| -374| -113.9| -159.2
Farm... 40 0.1 -3.7 0.8 -5.3 38 -8.2 6.3 4.1 5.9 4.4 2.6 2.0 -12.6 -1.6 -5.0 -1.9 0.3 33
Nonfarm.. LH 49.8 63.2 204| -204 62.3 80.4 739 36.2 8.3 27.9 327 12.5 145| -358| -245| -357| -1149| -163.2
Net exports of goods and services... | 42| -722.7| -729.2| -647.7| -494.3| -732.6| -732.8| -756.5| -694.9| -705.0| -683.4| -638.4| -564.0| -550.9| -476.0| -479.2| -470.9| -386.5| -331.8
43| 1,305.1| 1,422.0| 1,546.1| 1,629.3| 1,388.8| 1,412.1| 1,414.1| 1,473.2| 1,485.9| 1504.8| 1569.9 1,624.0| 1,623.4| 1,670.4| 1,655.2| 1568.0| 1,434.5| 1,416.4
44| 906.1| 991.4| 1,064.8| 1,1275| 970.3| 987.8| 988.3| 1,019.2| 1,026.7| 1,042.4| 1,078.9| 1,111.0| 1,122.4| 1,159.9 | 1,154.8| 1,072.9| 956.1| 939.0
45| 399.0| 430.6| 481.3| 501.7| 4185| 4243| 4258| 453.9| 459.2| 462.3| 4909 5129| 501.1| 5105| 5004 | 4949| 477.2| 476.0
46| 2,027.8| 2,151.2| 2,193.8| 2,123.5| 2,121.3| 2,144.9| 2,170.5| 2,168.1| 2,190.8 | 2,188.1| 2,208.3 | 2,188.0| 2,174.3| 2,146.5| 2,134.4| 2,038.9 | 1,821.0| 1,748.3
47| 1,708.0| 1,808.8| 1,839.6| 1,767.3| 1,782.7| 1,804.7 | 1,829.3| 1,818.6| 1,841.1| 1,836.5| 1,849.4| 1,831.6| 1,815.4| 1,794.0| 1,777.1| 1,682.6 | 1,474.4| 1,409.4
48| 319.8| 3424| 3542| 356.5| 338.6| 340.1| 341.3| 3495 349.8| 351.6| 359.0/ 3564 359.0) 3525| 357.7| 3569| 346.2| 338.1
expenditures and gross
i 49| 2,369.9 | 2,402.1| 2,443.1| 2,518.1| 2,397.1| 2,399.1| 2,402.7| 2,409.4| 2,409.5 | 2,435.4| 2,458.9 | 2,468.7| 2,484.7 | 2,506.9 | 2,536.6 | 2,544.0 2,527.2| 2,566.6
Federal 50| 876.3| 894.9| 906.4| 9759| 9005 892.8| 892.0| 8944 8828 898.7| 919.0/ 925.1| 9434 961.3| 991.6| 1,007.3| 996.3| 1,022.5
National defense. 51| 589.0| 598.4| 6115 659.4| 5956| 597.2| 594.3| 6065 5947 607.1| 621.7| 6224 6348 6456| 6754| 681.7| 6728 694.1
Consumption exp! 52| 5148| 519.1| 5274| 561.6| 519.2| 5159| 516.7| 5245| 5146 5222| 5359 536.7| b5454| b5484| 5740 5787 571.5| 587.8
Gross investment 53 742 79.4 84.3 98.4 76.4 814 776 82.1 80.1 85.1 86.0 85.9 89.7 97.9| 1021| 103.8| 102.0| 107.2
Nondefense............. 54| 287.3| 296.6| 2949| 3164| 3050| 2957| 297.7| 287.8| 288.1| 291.6| 297.2| 302.7| 3086| 3158| 3159 3254| 3234| 3283
Consumption expenditures. 55| 251.0| 2575| 2552| 2735| 264.4| 257.3| 259.0| 249.2| 249.7| 252.1| 256.8| 262.2| 268.4| 2738 2733| 2784 280.1| 2851
Gross investment 56 36.3 39.1 39.7 43.0 405 384 38.7 387 384 39.5 405 405 40.2 41.9 42.6 47.2 43.3 43.1
State and local............ 57| 1,493.6| 1,507.2| 1,536.7 | 1,543.7| 1,496.6| 1,506.3| 1,510.8| 1,515.0| 1,526.5| 1,536.5| 1,540.0| 1,543.7| 1541.9| 1546.6| 1,547.0| 1,539.3| 1,533.3| 1,546.9
Consumption expenditures. 58| 1,212.0| 1,220.7| 1,242.6| 1,251.5| 1,214.1| 1,216.5| 1,222.3| 1,230.0| 1,235.6| 1,242.3| 1,245.1| 1,247.4| 1,249.6| 1,250.1| 1,252.5| 1,253.6| 1,252.3| 1,253.0
Gross investment 59| 2816| 286.4| 294.0| 292.3| 2825| 289.7| 288.4| 2851 290.8| 2942| 2949 296.2| 292.3| 296.4| 2944| 2859| 2815| 2936
Residual 60 0.2 -4.1 -87 -1.2 -4.0 2.8 -3.8 6.3 -9.8 -6.4 =71 -119 -9.0 -5.5 1.0 84 -1.1 -0.9

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not
be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

5. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for Gross Domestic Purchases
[Index numbers, 2005=100]
Seasonally adjusted
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| 1] ] [\ | ] ] [\ | ] 1} \% | ]
Gross d ic purct 1/100.000 | 103.380 | 106.408 | 109.765 | 102.275 | 103.173 | 103.910 | 104.162 | 105.229 | 106.024 | 106.592 | 107.786 | 108.678 | 109.722 | 110.871 | 109.790 | 109.395 | 109.533
Personal consumption expenditures......... 21100.000 | 102.746 | 105.502 | 109.031 | 101.803 | 102.567 | 103.316 | 103.298 | 104.250 | 105.074 | 105.681 | 107.005 | 107.974 | 109.021 | 110.273 | 108.855 | 108.449 | 108.812
Goods 31100.000 | 101.508 | 102.789 | 106.150 | 101.116 | 101.765 | 102.329 | 100.822 | 101.612 | 102.548 | 102.627 | 104.370 | 105.689 | 106.678 | 108.451 | 103.784 | 102.186 | 102.860
Durable goods 41100.000 | 98.488| 96.714| 95.537| 99.141| 98.742| 98.281| 97.789| 97.395| 97.052 | 96.375| 96.034 | 96.037 | 95.832| 95537 | 94.743| 94.326| 94.408
Motor vehicles and parts .| 5[100.000|100.126 | 99.483| 98.523|100.570|100.313|100.022| 99.598 | 99.306 | 99.298 | 99.458 | 99.871| 99.595| 98.999 | 98.594| 96.905| 96.689| 97.904
Furnishings and durable household
equipment .. 6|100.000| 99.483| 98.665| 98.049 | 99.564 | 99.566| 99.443| 99.358| 99.168| 99.213| 98.487| 97.793| 98.179| 97.728| 98.207 | 98.082| 98.574| 98.882
Recreational g 7/100.000| 94.230| 88.301| 84.337 | 96.425| 95.103| 93.513| 91.879| 90.369 | 89.183| 87.420| 86.230| 85.678| 84.718| 83.923| 83.030| 81.789| 80.667
Other durable goods... 8|100.000 | 101.938 | 106.078 | 111.534 | 100.494 | 101.135| 102.328 | 103.797 | 105.714 | 105.904 | 105.975 | 106.718 | 108.517 | 112.383 | 112.385 | 112.853 | 112.707 | 113.381
Nondurable goods .| 9]100.000|103.215|106.250 | 112.188 | 102.229 | 103.472 | 104.621 | 102.539 | 104.010 | 105.678 | 106.187 | 109.126 | 111.185 | 112.838 | 115.759 | 108.971 | 106.739 | 107.730
Food and beverages purchase or
off-premises consumption..............| 10 100.000 | 101.709 | 105.623 | 111.926 | 101.227 | 101.201 | 101.927 | 102.482 | 103.765 | 105.163 | 106.224 | 107.339 | 108.745 | 110.887 | 113.383 | 114.690 | 114.382 | 113.339
Clothing and footwear ............ 11/100.000| 99.573| 98.638| 97.823| 99.040 |100.004 | 99.696 | 99.553 | 99.648 | 98.658 | 97.935| 98.312| 98.136| 97.351| 98.449| 97.354 | 98.186| 98.361
Gasoline and other energy good 121100.000 | 112.926 | 122.378 | 143.694 | 109.418 | 115.501 | 121.130 | 105.653 | 111.188 | 120.288 | 121.174 | 136.863 | 146.115 | 152.330 | 164.604 | 111.728 | 92.354 | 94.936
Other nondurable goods. 131100.000 | 102.161 | 103.539 | 106.098 | 101.528 | 102.116 | 102.468 | 102.533 | 103.101 | 103.177 | 103.588 | 104.290 | 105.178 | 105.737 | 106.302 | 107.176 | 108.596 | 111.262
Services .| 14]100.000 | 103.411 | 106.964 | 110.582 [ 102.171 | 102.998 | 103.844 | 104.630 | 105.668 | 106.433 | 107.327 | 108.427 | 109.213 | 110.296 | 111.275 | 111.542 | 111.749 | 111.952
Household consumption expendnures 151100.000 | 103.463 | 107.105 | 110.838 | 102.177 | 103.028 | 103.916 | 104.731 | 105.772 | 106.561 | 107.455 | 108.632 | 109.440 | 110.544 | 111.528 | 111.837 | 112.113 | 112.339
Housing and utilities .| 16]100.000 | 104.282 | 108.047 | 111.926 | 102.942 | 103.663 | 104.806 | 105.719 | 106.882 | 107.708 | 108.311 | 109.287 | 110.223 | 111.617 | 112.836 | 113.029 | 113.400 | 113.283
Health care. 17/1100.000 | 103.039 | 106.840 | 109.726 | 101.742 | 102.626 | 103.580 | 104.209 | 105.706 | 106.327 | 107.095 | 108.230 | 108.707 | 109.364 | 110.113 | 110.721 | 111.416 | 112.064
Transportatiol 18100.000 | 104.215 | 106.622 | 112.403 | 103.310 | 104.184 | 104.668 | 104.697 | 105.430 | 105.848 | 106.984 | 108.225 | 109.686 | 111.795 | 113.545 | 114.588 | 115.115| 114.727
Recreation services 191100.000 | 103.370 | 106.213 | 109.517 | 102.130 | 103.055 | 103.949 | 104.346 | 105.090 | 105.996 | 106.291 | 107.475 | 108.433 | 109.207 | 110.389 | 110.038 | 110.270| 110.167
Food services and accom 20/100.000 | 103.350 | 107.348 | 111.599 | 102.058 | 103.021 | 103.763 | 104.557 | 105.612| 106.771 | 108.082 | 108.927 | 109.916 | 110.857 | 112.317 | 113.305 | 113.783 | 114.201
Financial services and insurance....... 21/100.000 | 102.303 | 106.726 | 109.986 | 101.027 | 101.882 | 102.378 | 103.927 | 104.792 | 105.515 | 107.213 | 109.385 | 109.591 | 110.252 | 110.389 | 109.713 | 108.695 | 109.011
Other Services...............cccovmmmmrnrrivienns 22/100.000 | 103.422 | 106.374 | 110.819|102.105 | 103.043 | 103.911 | 104.632 | 105.069 | 105.963 | 106.777 | 107.687 | 108.958 | 110.567 | 111.614 | 112.136 | 112.478 | 112.779
Final consumption expenditures of
nonprofit institutions serving
households (NPISHs) 23(100.000 [ 102.104 | 103.525 | 104.531 | 101.990 | 102.217 | 102.057 | 102.152 | 103.114 | 103.290 | 104.194 | 103.504 | 103.793 | 104.415 | 105.276 | 104.641 | 103.349 | 103.042
Gross private domestic investment 24100.000 (104.371 | 106.677 | 107.355 | 103.139 | 104.026 | 104.666 | 105.653 | 106.375 | 106.547 | 106.761 | 107.024 | 106.586 | 106.745 | 107.350 | 108.738 | 108.245 | 107.050
Fixed investment..... 25/100.000 [ 104.419 | 106.718 | 107.551 | 103.195 | 104.089 | 104.713 | 105.677 | 106.380 | 106.591 | 106.803 | 107.096 | 106.909 | 107.210 | 107.866 | 108.217 | 107.668 | 106.494
Nonresidential 26 |100.000 | 103.534 | 106.209 | 107.897 | 102.279 | 103.112 | 103.878 | 104.868 | 105.686 | 106.104 | 106.354 | 106.693 | 106.617 | 107.161 | 108.314 | 109.498 | 109.154 | 108.044
Structures... 27 100.000 [ 112.922 | 121.275 | 125.207 | 108.823 | 111.791 | 113.962 | 117.111|119.716 | 120.794 | 121.786 | 122.804 | 122.976 | 123.800 | 125.814 | 128.238 | 127.092 | 123.905
Equmentand software. 28 |100.000 [ 100.194 | 100.715 | 101.455 | 99.977 | 100.042 | 100.285 | 100.472 | 100.611 | 100.766 | 100.712 | 100.769 | 100.590 | 101.019 | 101.797 | 102.415 | 102.450 | 102.295
Information processing eqmpment
and software..........c...cocicennnieens 291100.000 | 98.149| 96.698| 95.600| 98.611| 98.349| 98.026 | 97.610| 97.190 | 96.913| 96.445| 96.244| 95.716| 95.827 | 95.686 | 95.170 | 94.578| 94.032
Computers and peripheral
equipment .. 30|100.000 | 87.395| 78.065| 69.960| 91.746| 88.544 | 85.664 | 83.626| 81.675| 79.257 | 76.555| 74.774| 72.019| 70.596| 69.291| 67.933 | 66.328| 64.549
Software .. 31(100.000 [ 101.170 | 101.700 | 102.748 | 100.411 | 101.203 | 101.565 | 101.504 | 101.444 | 101.579 | 101.697 | 102.080 | 102.296 | 102.940 | 103.160 | 102.595 | 102.145 | 101.684
Other.......... 321100.000 | 99.647{100.112|100.487 | 99.583 | 99.529| 99.720 | 99.754 | 99.759 | 100.176 | 100.255 | 100.260 | 100.161 | 100.538 | 100.625 | 100.624 | 100.416 | 100.458
Industrial equipmen 33/100.000 (103.192 | 106.771 | 110.942 | 101.749 | 102.557 | 103.838 | 104.626 | 105.642 | 106.405 | 107.079 | 107.956 | 108.877 | 110.426 | 112.127 | 112.339 | 112.055 | 112.011
Transportation equipm 34/100.000 | 100.872 | 102.425 | 102.641 | 100.559 | 100.729 | 100.839 | 101.359 | 102.180 | 102.770 | 102.737 | 102.014 | 101.297 | 101.677 | 103.135 | 104.457 | 109.015 | 112.335
Other equipment 35/100.000 | 102.320 | 104.601 | 108.231| 101.444 | 101.614 | 102.604 | 103.617 | 103.892 | 104.325 | 104.739 | 105.450 | 105.722 | 106.073 | 108.435 | 112.694 | 113.120 | 112.847
Residential 36 |100.000 [ 106.081 | 107.513 | 105.779 | 104.890 | 105.940 | 106.295 | 107.199 | 107.604 | 107.307 | 107.455 | 107.686 | 107.271 | 106.838 | 105.807 | 103.198 | 101.915 | 100.509
Change in private inventories.................... 37]. . . . . .
Farm 38].
Nonfarm 39].
Government consumption expendltures
and gross investment .. .| 40100.000 | 104.842 | 109.552 | 114.502 | 103.232 | 104.644 | 105.437 | 106.055 | 107.888 | 109.129 | 109.854 | 111.336 | 113.038 | 114.772 | 115.963 | 114.233 | 113.924 | 114.039
Federal 41/100.000 [ 104.107 | 107.754 | 110.938 | 103.101 | 104.187 | 104.502 | 104.637 | 106.808 | 107.737 | 107.896 | 108.577 [ 110.077 | 111.265 | 111.784 | 110.628 | 111.084 | 111.197
National defense 421100.000 [ 104.421 | 108.286 | 111.913|103.336 | 104.499 | 104.883 | 104.965 | 107.089 | 108.172 | 108.493 | 109.389 | 110.857 | 112.402 | 113.059 | 111.334 | 111.584 | 111.656
Consumption expenditures. 431100.000 [ 104.779 | 109.011 | 112.891| 103.685 | 104.904 | 105.213 | 105.314 | 107.716 | 108.925 | 109.208 | 110.195 | 111.809 | 113.491 | 114.144 | 112.120 | 112.502 | 112.641
Gross investment 44100.000 [ 102.014 | 103.524 | 105.630 | 100.987 | 101.789 | 102.663 | 102.618 | 102.942 | 103.229 | 103.792 | 104.131 | 104.723 | 105.485 | 106.170 | 106.140 | 105.650 | 105.350
Nondefense............ 45/100.000 103.468 | 106.672 | 108.935 | 102.622 | 103.551 | 103.728 | 103.972 | 106.243 | 106.858 | 106.678 | 106.908 | 108.469 | 108.922 | 109.149 | 109.198 | 110.085 | 110.283
Consumption expenditures. 46 (100.000 | 103.747 | 107.333 | 109.848 | 102.878 | 103.858 | 103.999 | 104.254 | 106.854 | 107.558 | 107.345 | 107.574 | 109.367 | 109.858 | 110.057 | 110.109 | 111.136 | 111.388
Gross investment 47(100.000 | 101.587 | 102.301 | 102.951 | 100.918 | 101.489 | 101.886 | 102.055 | 102.188 | 102.230 | 102.266 | 102.520 | 102.573 | 102.785 | 103.207 | 103.237 | 103.258 | 103.099
State and local 48(100.000 [ 105.276 | 110.615 | 116.642 | 103.307 | 104.916 | 105.990 | 106.892 | 108.527 | 109.949 | 111.009 | 112.975 | 114.803 | 116.877 | 118.493 | 116.396 | 115.587 | 115.704
Consumption expenditures. 491100.000 | 105.047 | 109.941 | 116.057 | 103.331 | 104.782 | 105.762 | 106.315 | 107.739 | 109.266 | 110.324 | 112.435 | 114.379 | 116.655 | 118.193 | 115.003 | 113.738 | 114.133
Gross investment 50 (100.000 | 106.257 | 113.482 | 119.132 | 103.213 | 105.493 | 106.965 | 109.355 | 111.887 | 112.856 | 113.920 | 115.266 | 116.598 | 117.808 | 119.750 | 122.372 | 123.579 | 122.484
Addenda:
Final sales of computers to domestic
PUFChASENS 2.....vvveveeveicerssssiiisns 51/100.000 | 86.283| 76.909| 68.284| 91.016| 87.261| 84.423| 82.432| 80.735| 78.395| 75.455| 73.051| 70.997 | 69.241| 67.363| 65.536 | 64.021| 62.084
Gross domestic purchases excluding final
sales of computers to domestic
purchaser: 52 (100.000 | 103.563 | 106.748 | 110.279 | 102.390 | 103.341 | 104.120 | 104.400 | 105.502 | 106.338 | 106.954 | 108.198 | 109.134 | 110.220 | 111.414 | 110.347 | 109.969 | 110.138
Food @ 53 (100.000 | 101.686 | 105.607 | 111.710| 101.206 | 101.193 | 101.899 | 102.447 | 103.716 | 105.081 | 106.182 | 107.448 | 108.509 | 110.497 | 113.021 | 114.812 | 114.498 | 113.470
Energy goods and services..............cc...... 54 100.000 [ 111.282 | 118.170 | 134.804 | 110.101 | 112.452 | 116.010 | 106.564 | 111.004 | 116.953 | 117.296 | 127.430 | 133.286 | 139.459 | 149.168 | 117.304 | 104.867 | 104.488
Gross domestic purchases excluding food
and energy . 55|100.000 | 103.157 | 105.984 | 108.689 | 102.022 | 102.913 | 103.538 | 104.153 | 105.073 | 105.635 | 106.187 | 107.040 | 107.743 | 108.544 | 109.317 | 109.151 | 109.215 | 109.440
Gross domesti 56|100.000 | 103.263 | 106.221 | 108.481 | 102.071 | 102.980 | 103.763 | 104.237 | 105.327 | 106.026 | 106.460 | 107.072 | 107.577 | 108.061 | 109.130 | 109.155 | 109.661 | 109.671
Gross domestic pro
final sales of computers . 571100.000 | 103.400 | 106.492 | 108.888 | 102.154 | 103.103 | 103.920 | 104.422 | 105.537 | 106.271 | 106.755 | 107.404 | 107.932 | 108.455 | 109.558 | 109.606 | 110.134 | 110.172
Food .....vvvveein 58 1100.000 | 101.647 | 106.516 | 113.980 | 101.010 | 100.990 | 101.885 | 102.705 | 104.387 | 105.696 | 107.011 | 108.969 | 110.995 | 113.391 | 115.831 | 115.703 | 115.433 | 114.877
Energy goods and services ...| 59/100.000|104.856 | 105.791 | 84.554 |100.632|103.879|111.487|103.424 | 108.493 | 114.047 | 108.045 | 92.581| 82.004 | 72.480 | 84.420 | 99.311|121.249|112.674
Gross domestic product excluding
food and energy 60 | 100.000 | 103.322 | 106.213 | 108.640 | 102.155 | 103.071 | 103.718 | 104.346 | 105.332 | 105.899 | 106.396 | 107.225 | 107.858 | 108.448 | 109.234 | 109.019 | 109.144 | 109.379
Final sales of domestic product.. 61100.000 | 103.266 | 106.226 | 108.507 | 102.075 | 102.985 | 103.767 | 104.237 | 105.325 | 106.032 | 106.465 | 107.080 | 107.623 | 108.127 | 109.202 | 109.078 | 109.566 | 109.565
Final sales to domestic purchasers 62 100.000 | 103.384 | 106.412 { 109.792 | 102.280 | 103.179 | 103.914 | 104.161 | 105.228 | 106.030 | 106.598 | 107.795 | 108.723 | 109.785 | 110.940 | 109.718 | 109.311 | 109.437

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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Table 1.6.7. Percent Change From Preceding Period in Prices for Gross Domestic Purchases

[Percent]
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il 1l \% | 1 I \% | 1 1l v | 1
Gross d ic purct 1 3.7 34 2.9 3.2 2.8 36 29 1.0 4.2 3.1 2.2 4.6 34 39 43| -38 -1.4 0.5
Personal consumption expenditures........ 2 3.0 2.7 27 33 17 3.0 3.0 -0.1 37 3.2 23 5.1 37 3.9 47 -5.0 -1.5 13
Goods 3 2.2 1.5 1.3 33| -03 26 22 -5.8 32 37 0.3 7.0 5.2 338 68| -16.1 -6.0 2.7
Durable goods 4/ -1.0 -15 -1.8 -1.2 -1.2 -1.6| -19 -2.0 -1.6| -14 -2.8 -1.4 0.0 -0.9 -1.2 -3.3 -1.7 0.3
Motor vehicles and parts 5 1.6 0.1 -0.6 -1.0 1.3 -1.0| -1.2 -1.7 -1.2 0.0 0.6 1.7 -1.1 2.4 -16 -6.7 -0.9 5.1
Furnishings and durable household
equipment... . 6 0.1 -0.5 -0.8 -0.6 0.0 00| -05 -0.3 -0.8 0.2 -2.9 2.8 1.6 -1.8 20| -05 2.0 1.3
Recreational g 7 -52 -5.8 -6.3 4.5 -5.8 -54 -6.5 -6.8 -6.4 -5.1 7.7 -5.3 -25 —4.4 -37 4.2 -5.8 -54
Other durable goods... 8| -14 1.9 41 5.1 0.0 26 4.8 5.9 76 07 0.3 28 6.9 15.0 0.0 1.7 -0.5 2.4
Nondurable goods 9 4.0 3.2 2.9 5.6 0.1 5.0 45 -7.7 59 6.6 1.9 1.5 7.8 6.1 108 -215 -7.9 38
Food and beverages purchase or
off-premises consumption .. .| 10 18 1.7 3.8 6.0 18 -0.1 29 2.2 5.1 5.5 41 43 5.3 8.1 9.3 47 -11 -3.6
Clothing and footwear. L -0.9 -0.4 -0.9 -0.8 -1.3 4.0 -1.2 -0.6 0.4 -39 2.9 1.5 0.7 -32 46 44 35 0.7
Gasoline and other energy goods ... | 12 22.6 12.9 8.4 17.4 -6.5 242 21.0| -42.1 227 37.0 3.0 62.7 29.9 18.1 36.3| -788| -53.3 1.7
Other nondurable goods................... 13 1.5 2.2 1.3 25 26 23 14 0.3 22 0.3 1.6 27 34 21 22 33 54 10.2
Service 14 34 34 34 34 2.8 33 33 3.1 4.0 2.9 34 42 29 4.0 36 1.0 0.7 0.7
Household consumption expendnures 15 34 35 35 35 3.0 34 35 32 4.0 3.0 34 45 3.0 41 36 1.1 1.0 0.8
Housing and utilities 16 35 43 3.6 3.6 3.7 2.8 45 35 45 3.1 23 37 35 5.2 44 0.7 13| -04
Health care. 17 32 3.0 37 2.7 1.9 35 38 25 5.9 24 29 43 1.8 24 28 22 25 23
Transportati 18 37 4.2 2.3 5.4 4.6 34 1.9 0.1 2.8 1.6 44 47 55 79 6.4 37 1.9 -1.3
Recreation services 19 2.8 34 2.8 3.1 2.6 37 35 1.5 29 35 1.1 45 36 29 441 13 0.8 -0.4
Food services and accom 20 32 34 39 4.0 38 38 29 3.1 41 45 5.0 32 37 35 54 36 1.7 1.5
Financial services and insurance ..... | 21 36 2.3 43 3.1 1.0 34 2.0 6.2 34 28 6.6 84 0.8 24 05 24 -37 1.2
Oher SEIVICES ......vvwwvuuerrrvernriiie 22 38 34 29 4.2 39 37 34 28 1.7 34 3.1 35 48 6.0 38 1.9 1.2 1.1
Final consumption expenditures of
nonprofit institutions serving
households (NPISHs) 23 4.0 2.1 1.4 1.0 -1.2 0.9 -0.6 04 338 07 35 2.6 1.1 24 33| -24 -4.8 -1.2
Gross private domestic investment 24 4.6 4.4 22 0.6 4.7 35 25 3.8 2.8 0.6 0.8 1.0 -1.6 0.6 2.3 5.3 -1.8 -4.3
Fixed investment. 25 47 44 2.2 0.8 47 35 24 37 2.7 0.8 0.8 1.1 0.7 1.1 25 1.3 20| -43
Nonresidential 26 33 35 26 1.6 35 33 3.0 39 32 1.6 0.9 1.3 -0.3 241 44 44 -1.3|  -4.0
Structures... 27 131 12.9 74 32 11.8 114 8.0 115 9.2 37 33 34 0.6 27 6.7 7.9 -35 -9.7
Equipment and software. 28 0.1 0.2 0.5 0.7 0.6 0.3 1.0 0.7 0.6 0.6 -0.2 0.2 -0.7 17 3.1 25 0.1 -0.6
Information processing eqmpment
and SOftware..........cc.veevereneenne 29 =27 -1.9 -15 -1 -15 -1 -1.3 -1.7 -1.7) -1 -1.9 -0.8 22 0.5 -0.6 -2.1 25 -2.3
Computers and peripheral
equlpment -124 -9.2 -9.0| -11.3| -13.0 -9.0| -139 -1.7 7.2 -7.6 -9.1| -10.3
Software . 14 -0.2 -0.2 05 0.5 1.5 0.8 25 0.9 2.2 -1.7| -1.8
Other .......... 0.8 0.1 0.0 1.7 0.3 0.0 0.4 15 0.3 0.0 -0.8 0.2
Industrial equipmen 5.1 3.1 39 29 26 3.3 35 5.8 6.3 0.8 -1.0 -0.2
Transportation equipm 0.4 2.1 33 2.3 -0.1 -2.8 28 15 5.9 52 18.6 12.7
Other equipment 4.0 4.0 1.1 1.7 1.6 27 1.0 1.3 9.2 16.7 1.5 -1.0
Residential 1.3 34 1.5 -1.1 0.6 0.9 -15 -1.6 -38 -95 -4.9 -5.4
Change in private inventories................... e | . JO0 [FVURSPRRRPIRR FOPPORPRIORPOR IR SO ORI DRI
Farm
NONFAIM....veerierrriereeeee i

Government consumption expendnures

and gross investment... .| 40 5.8 4.8 45 4.5 5.3 5.6 3.1 24 741 4.7 2.7 5.5 6.3 6.3 4.2 -5.8
Federal 41 49 41 35 3.0 9.8 43 1.2 05 8.6 35 0.6 25 5.6 44 19] 441
National defense 42 5.4 44 37 33 10.5 46 1.5 0.3 8.3 41 1.2 33 55 5.7 24| 60
Consumption expenditures. 43 5.8 4.8 4.0 3.6 1.7 48 12 04 9.4 46 1.0 37 6.0 6.2 2.3 -6.9
Gross investment 44 22 2.0 1.5 2.0 241 32 35/ 02 1.3 1.1 22 1.3 23 29 26| 01
Nondefense............. 45 39 35 3.1 2.1 8.4 37 0.7 0.9 9.0 23| 07 0.9 6.0 1.7 0.8 0.2
Consumption expenditures. 46 42 37 35 2.3 9.3 3.9 0.5 1.0 104 2.7 -0.8 0.9 6.8 1.8 07 0.2
Gross investment 47 22 1.6 0.7 0.6 24 23 1.6 07 0.5 0.2 0.1 1.0 0.2 0.8 1.7 0.1
State and local............ 48 6.3 5.3 5.1 5.4 2.8 6.4 42 34 6.3 53 39 73 6.6 74 56| -6.9
Consumption expenditures. 49 6.0 5.0 47 5.6 2.9 57 38 2.1 55 58 3.9 79 71 8.2 54| -104
Gross investment 50 77 6.3 6.8 5.0 24 9.1 5.7 9.2 9.6 35 3.8 48 47 42 6.8 9.1
Addenda:
Final sales of computers to domestic
PUIChASEIS 2.....ovvvvevvvarrrsvsisssnnsi 51| -133| -137| -109| -11.2| -125| -155| -124| -9 -80| -11.1| -142| -121| -108 95| -104| -104
Gross domestic purchases excluding final
sales of computers to domestic
purchaser: 52 3.9 3.6 3.1 33 3.0 338 3.0 1.1 43 3.2 23 47 35 4.0 44| -38
Food ® 53 1.6 1.7 3.9 5.8 1.9, -01 2.8 22 5.0 54 43 4.9 4.0 75 95 6.5
Energy goods and Services..............cco...... 54 17.7 113 6.2 141 22 8.8 13.3| -288 17.7 23.2 12 39.3 19.7 19.9 309 -61.8
Gross domestic purchases excluding food
and energy.. 55 33 32 2.7 2.6 3.1 35 2.5 24 36 22 2.1 33 2.7 3.0 29, 06
Gross domesti .| 56 33 33 29 2.1 3.0 36 3.1 1.8 42 2.7 1.6 23 1.9 1.8 4.0 0.1
Gross domestic pro
final sales of computers.. 57 35 34 3.0 2.2 3.1 3.8 32 1.9 43 2.8 1.8 25 2.0 20 41 0.2
Food ..o 58 1.0 1.6 48 7.0 16| -0.1 36 33 6.7 5.1 5.1 75 7.6 8.9 89, 04
Energy goods and services .| 59 1.6 4.9 09| -20.1 -24 135 327| -259 2141 221| -194| -46.1| -384| -390 84.0 915
Gross domestic product excluding
food and energy. 60 35 33 2.8 2.3 32 36 25 24 338 22 1.9 32 24 22 29| -08
Final sales of domestic product.. 61 33 33 29 2.1 3.0 3.6 3.1 1.8 42 2.7 1.6 23 2.0 1.9 40 -0.5
Final sales to domestic purchasers 62 37 34 29 32 28 3.6 29 1.0 42 3.1 22 46 35 4.0 43 -4.3
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1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic Purchases Price Index
Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
Il 1l v I Il v I Il % | I
Percent change at annual rate:
Gross domestic purchases . 1 3.7 34 29 3.2 2.8 3.6 29 1.0 4.2 3.1 22 4.6 34 39 43 -3.8 -1.4 0.5
Percentage points at annual rates:
Personal consumption expenditures......... 2 1.99 1.82 1.78 2.23 1.14 2,01 195 -0.04 249 2.11 1.51 3.33 2.38 2.58 3.08| -343| -1.01 0.92
Goods 3| 051 0.35 0.29 0.74| -0.07 060 051 -1.35 0.72 0.83 0.06 1.54 1.13 0.85 151| -386| -135| 058
Durable goods.... 4| -0.09| -013} -0.15| -0.09| -0.10| -0.13| -0.15| -0.16) -0.13| -0.11| -022| -0.11 0.00| -0.07| -0.09| -023| -0.12 0.02
Motor vehicles and p 5/ 0.05 0.00| -0.02| -002| 004 -0.03| -0.03 -0.05 -0.03 0.00 0.02 0.04| -0.03| -006| -0.04| -0.14| -0.02 0.10
Furnishings and durable
EQUIPMENt ..vovvvveervvveceses 6| 000 -001| -002| -0.01 0.00 0.00| -0.01| -0.01| -0.01 0.00( -0.06| -0.05 0.03| -0.03 0.04| -0.01 0.03| 0.02
Recreational goods and vehicles 7| -012| -014, -015| -011| -014| -013| -0.15 -0.16) -0.15| -0.12| -0.18| -0.13| -0.06| -0.10| -0.09| -0.09| -0.13| -0.12
Other durable goods... 8| -0.01 0.02 0.04 0.05 0.00 0.03| 0.05 0.05 0.07| 0.01 0.00 0.03 0.06 0.13 0.00 0.02 0.00| 002
Nondurable goods .9 0.59 047| 044 0.83| 0.3 073| 066 -1.19 0.85 0.95 0.28 1.65 1.13 0.91 160 -363| -123| 055
Food and beverages purchased for
off-premises consumption.. .| 10 0.09 0.09 0.19 0.30 0.09 0.00 0.14 0.1 0.25 0.27 0.20 0.21 0.26 0.40 0.46 024| -0.06| -0.20
Clothing and footwear ............ 11| -002| -0.01| -0.02| -0.02| -0.03 0.09| -0.03| -0.01 0.01| -0.09| -0.07 0.03| -0.02| -0.07 0.10| -0.10 0.08| 002
Gasoline and other energy good: 12 0.45 0.29 0.20 043 -0.17 0.52 048] -1.30 047| 075 0.07 1.26 0.72 0.48 092 -3.94| -152 0.21
Other nondurable goods..... 13 0.08 0.11 0.07 0.13| 013 0.12 0.07 0.01 0.12 0.02 0.08 0.14 0.17 0.11 0.11 0.17 0.28 0.53
Services 14 1.48 1.47 1.49 1.49 1.21 1.41 1.43 1.31 1.76 127 1.45 1.79 1.25 1.74 1.57 0.43 034 034
Household consumption expenditures 15 1.41 1.43 1.46 1.47 1.22 1.40 1.44 1.31 1.70 1.26 1.39 1.84 1.23 1.69 1.51 0.48 0.44 0.36
Housing and utilities .| 16 0.41 0.51 043 043 045 035/ 0583 0.42 053 037 0.26 0.43 0.40 0.60 0.53 0.09 0.17| -0.05
Health care.............. 17 0.31 030 036 027| 019 0.34| 036 0.24 057| 023 0.28 0.42 0.18 0.25 0.28 0.23 027| 026
Transportation services .. 18 0.08 0.09| 0.05 0.11 0.10 0.07| 0.04 0.00 0.06| 003 0.09 0.10 0.11 0.16 0.13 0.07 0.04| -0.03
Recreation services. .| 19 0.07 0.08| 0.07 0.08| 0.06 0.09 0.09 0.04 0.07| 0.09 0.03 0.1 0.09 0.07 0.11| -0.03 0.02| -0.01
Food services and accommodations | 20 0.13 0.13 0.15 0.16 0.15 0.15 0.1 0.12 0.16 0.17 0.19 0.12 0.14 0.14 0.21 0.14 0.07 0.06
Financial services and insurance....... 21 0.19 0.12 0.23 0.17 0.05 0.18 0.1 0.33 0.20 0.16 0.35 0.45 0.03 0.13 0.03| -0.13| -0.21 0.07
Other SEIVICES .......ccuvvveerrmrrerrrncerneeees 22 0.22 020 017 025 022 0.22 0.20 0.17 0.1 0.21 0.18 0.20 0.28 0.35 0.23 0.1 0.08| 0.07
Final consumption expenditures of
nonprofit institutions serving
households (NPISHS)..... 23 0.06 0.03| 0.02 0.02| -0.02 0.02| -0.01 0.01 0.07| 001 0.06| -0.05 0.02 0.04 0.06| -0.05| -0.09| -0.02
Gross private domestic investment 24 0.73 0.71 0.35 0.10 0.75 0.56 0.39 0.59 0.43 0.12 0.18 0.24| -0.14 0.17 0.38 0.74| -022| -0.50
Fixed investment..... 25 0.72 0.70| 035 0.12 0.75 057 039 0.58 0.42 0.13 0.12 0.17| -0.10 017 0.36 0.19| -027| -0.54
Nonresidential 26 0.33 037 028 0.18| 0.34 0.33| 0.31 0.41 0.35 0.18 0.10 0.14| -0.04 0.23 0.48 048| -0.13| -0.40
Structures....... 27 0.32 0.35 0.24 0.12 0.30 0.31 0.24 0.35 0.30 0.13 0.12 0.13 0.02 0.1 0.26 031 -0.14| -0.36
Equipment and software. .| 28 0.01 0.01 0.04 0.05 0.04 0.02 0.08 0.06 0.05 0.05| -0.02 0.01| -0.07 0.12 0.22 0.17 0.01| -0.04
Information processing equipmen
and software................coveeeivnene. 29| -0.10| -0.07| -0.05| -0.04| -0.06| -0.04 -0.05 -0.06| -0.06| -0.04| -0.07| -0.04| -0.09 0.01| -0.03| -0.08| -0.09| -0.08
Computers and peripheral
equipment .. 30| -008 -008/ -007| -0.07| -0.07| -0.09, -008| -006/ -006| -007 -0.09| -006| -0.10| -0.05| -0.05| -0.04] -0.05| -0.05
Software 31| -0.01 0.02 0.01 0.02 0.03 0.05 0.02 0.00 0.00| 001 0.01 0.03 0.01 0.04 0.02| -0.04| -0.03| -0.03
Other...... 32| -0.01 0.00| 0.01 0.01| -0.02 0.00f 001 0.00 0.00| 002 0.00 0.00 -0.01 0.02 0.00 0.00| -0.01 0.00
Industrial equipmen 33 0.04 0.04| 0.04 0.05 0.03 0.04| 0.6 0.04 0.05 0.04 0.03 0.04 0.04 0.07 0.08 0.01| -0.01 0.00
Transportation equipmen 34 0.01 0.01 0.02 0.00 0.03 0.01 0.01 0.03 0.05 0.03 0.00/ -0.03| -0.03 0.02 0.05 0.04 0.09 0.06
Other equipment 35 0.05 0.03| 0.3 0.04| 0.03 0.01 0.05 0.05 0.01 0.02 0.02 0.04 0.01 0.02 0.11 0.20 0.02| -0.01
Residential 36 0.40 0.34| 007 -006| 042 024 0.08 0.17 0.07| -0.05 0.02 0.03| -006| -006| -012| -029| -0.14| -0.14
Change in private inventories................... 37 0.01 0.01 0.01| -0.02 000 -0.01 0.01 0.01 0.00 0.00 0.05 0.07| -0.03 0.00 0.02 0.55 0.05 0.04
Farm 38| -0.01 0.00| 0.00| -0.01 0.00 0.00| -0.01| -0.01 0.00 0.00 0.00| -0.01| -0.01| -0.01 0.00 0.01 0.00 0.00
Nonfarm. 39 0.01 0.01 0.01| -0.02 0.00 0.00 0.01 0.02 0.00 0.00 0.06 0.08| -0.02 0.02 0.02 0.54 0.05 0.04
Government consumption expenditures
and gross investment ...............cccooeeee. 40 1.02 0.85 0.80 0.83 0.94 098 055 0.42 124 083 0.48 0.99 1.11 1.14 080 -1.15| -0.21 0.08
Federal 41 0.32 027 023 020 062 0.28 0.08 0.03 054 023 0.04 0.17 0.37 0.30 0.14| -0.30 0.12 0.03
National defense 42 0.24 0.19 0.16 0.16 0.44 020 007 0.01 0.36 0.18 0.05 0.15 0.24 0.26 0.11| -0.31 0.05 0.01
Consumption expenditures. 43 0.22 0.18 0.16 0.14 043 0.18 0.05 0.02 0.35 0.17 0.04 0.14 0.23 0.24 010 -0.31 0.06 0.02
Gross investment ... 44 0.01 0.01 0.01 0.01 0.01 0.02 0.02 0.00 0.01 0.01 0.01 0.01 0.01 0.02 0.02 0.00| -0.01| -0.01
Nondefense........... 45 0.08 0.07| 007 0.05 0.18 0.08 0.01 0.02 0.18 0.05| -0.01 0.02 0.13 0.04 0.02 0.01 0.08 0.02
Consumption expenditures. 46 0.08 0.07| 0.6 0.05 0.17 0.07| 0.01 0.02 0.18| 0.05| -0.01 0.02 0.13 0.04 0.02 0.01 0.08 0.02
Gross investment 47 0.01 0.00| 0.00 0.00| 0.1 0.01 0.00 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
State and local 48 0.70 0.58 0.57 0.63| 032 0.70 0.46 0.38 0.70 0.60 0.44 0.81 0.74 0.84 0.66| -0.85| -0.34| 0.5
Consumption expenditures. 49 0.54 0.45 0.42 0.52 0.27 0.51 0.34 0.19 050 052 0.35 0.71 0.64 0.75 051 -105| -043| 0.14
Gross investment 50 0.16| 0.13 015 0.1 0.05| 0.19 0.12 019 020 0.08 0.08 0.11 0.10 0.09 0.15 0.20 0.09| -0.09
Addenda:
Final sales of computers to domestic
PUFChASENS 2.....ccvvveerivcriiinriiiienniens 51| -0.14| -0.14| -0.11| -0.12| -0.13| -0.16| -0.13| -0.09| -0.08| -0.12| -0.15| -0.13| -0.12| -0.11| -0.11| -0.10| -0.08| -0.11
Gross domestic purchases excluding final
sales of computers to domestic
purchasers.. 52 3.88 353 3.04 327| 296 3.72 3.01 1.06| 424|347 2.31 4.69 3.48 4.00 436 -374| -1.35 0.61
Food ? 53 0.08 0.08 0.19 0.29 0.09 0.00| 0.14 0.1 0.25 0.27 0.22 0.26 0.21 0.38 0.47 033 -0.06| -0.20
Energy goods and services.................... 54 0.59 0.41 0.24 0.54| -0.10 033 050 -1.31 0.61 0.83 0.07 1.38 0.82 0.85 119| -364| -159| -0.05
Gross domestic purchases excluding food
aNd €NETGY ...corrvveveeirrrssieeeneanns 55 3.06 2.88 250 233 283 323 225 218 3.30 1.97 1.87 2.92 2.32 2.67 259| -053 0.22 0.75

1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates
Line | 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il ] [\ | Il I} \% | Il 1] \% | Il
Gross domestic product ..............ccoccerivnierncinne 1 3.1 2.7 21 0.4 5.4 14 0.1 3.0 1.2 3.2 3.6 2.1 -0.7 1.5 =-2.7 -5.4 -6.4 -1.0
Plus: Income receipts from the rest of the world ... 2 232 21.8 16.3 -89 218 34.9 11.6 14.0 7.3 324 205 14| -240| -11.0| -109| -414| -562| -12.1
Less: Income payments to the rest of the world ... 3 285 32.0 120 -134 240 45.4 23.0 8.9 134 276| -105| -20.0f -23.0 11.3| -270| -274| -608| -19.6
Equals: Gross | product 4 3.1 24 24 0.6 5.4 13| -03 3.2 0.9 3.6 54 34, -11 02| -18, -67| -664 -0.8
Less: Consumption of fixed capital..............cccooe.... 5 36 37 3.9 33 32 35 37 3.8 39 39 3.9 3.9 39 3.0 2.0 11 15 0.4
Private 6 37 3.9 4.0 3.3 3.4 3.6 3.8 4.0 42 4.1 41 4.0 3.9 29 1.9 0.9 11 -0.3
Government.... 7 2.7 2.7 3.1 33 23 3.0 3.0 29 29 3.1 34 36 338 32 26 2.0 36 41
General gov 8 2.7 3.0 32 35 3.0 31 3.1 3.0 29 33 36 39 4.2 34 27 241 4.0 45
Government enterpri 9 3.0 17 25 2.0 -1.3 2.6 2.6 2.6 2.6 2.4 2.3 21 2.1 1.9 1.8 1.5 17 1.9
Equals: Net national product 10 3.0 23 2.2 0.2 5.7 1.0 -0.9 3.2 0.5 35 5.6 33 -1.8 -0.1 -24 -7.8 -1.7 -1.0
Addenda:
Gross domestic income ' 11 36 37 06| -04 6.4 1.3 1.9 26| -24 25 14 1.3 00| -01 -1.1 73| -1.7| -24
Gross national income 2. 12 36 35 09| -02 6.5 1.2 1.5 29| -27 2.8 0.7 26| -04| -13| -02| -85/ -78| -19
Net domestic product . 13 3.0 25 19 0.0 5.7 12| -04 2.8 0.8 31 35 19 -14 12| -33| -63| -76| -12
Net domestic income ?... 14 36 37 0.1 -0.9 6.9 1.0 1.7 25| -33 22| 18 09| -06| -06| -15/ -85/ -9.0 2.5
1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.
Table 1.7.3. Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Quantity Indexes
[Index numbers, 2005=100]
Seasonally adjusted
Line | 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| Il ] [\ | Il I} \% | Il 1] \% | Il
Gross domestic product ... 1/100.000 (102.673 [104.872 [105.331 |102.196 |102.564 | 102.592 | 103.341 | 103.652 | 104.475 | 105.402 |105.957 |105.764 |106.147 {105.430 |103.984 |102.271 |102.010
Plus: Income receipts from the rest of the world ... 21100.000 [121.771|141.675{129.019 | 112.496 | 121.238 | 124.604 [128.747 |131.041 |140.578 | 147.294 | 147.789 | 137.969 | 134.019 | 130.190 | 113.899 | 92.642 | 89.711
Less: Income payments to the rest of the world..... 31100.000 (131.967 | 147.760 | 127.986 | 119.009 | 130.681 | 137.613 |140.567 | 145.066 |154.177 | 149.963 | 141.833 | 132.874 | 136.471|126.147 | 116.451 | 92.143 | 87.259
Equals: Gross national product 4100.000  102.438 {104.925 [105.552 |102.032 | 102.354 | 102.274 |103.094 |103.337 |104.243 |105.622 | 106.500 | 106.202 | 106.267 | 105.773 [103.965 |102.219 |102.010
Less: Consumption of fixed capital. 5/100.000 | 103.702 {107.698 [111.279 | 102.334 | 103.213 | 104.143 |105.119 |106.142 |107.174 | 108.214 | 109.261 | 110.317 |111.123 | 111.680 [111.994 | 112.421 | 112.537
Private......... 61100.000 (103.889 | 108.054 | 111.656 | 102.475 | 103.378 | 104.341 |105.363 | 106.442 [107.519 | 108.592 | 109.661 | 110.726 | 111.523 | 112.054 | 112.319|112.631 | 112.539
Government 71100.000 (102.742 | 105.888 | 109.363 | 101.609 | 102.364 | 103.125 [103.871 | 104.607 [105.419 | 106.295 | 107.230 | 108.244 | 109.093 | 109.783 | 110.330 | 111.308 | 112.422
General governmen 81100.000 (102.960 | 106.230 | 109.980 | 101.795|102.571 | 103.355 |104.121 | 104.873 | 105.723 | 106.655 | 107.668 | 108.778 | 109.699 | 110.433 | 111.009 | 112.094 |113.335
Government enterprises. .| 9(100.000(101.656 | 104.187|106.309 | 100.681|101.332 |101.982 | 102.630 | 103.283 | 103.908 | 104.503 | 105.054 | 105.600 |106.094 | 106.568 | 106.976 | 107.431 | 107.928
Equals: Net national product.................cccooeevee.. 10|100.000 | 102.264 | 104.542 |104.764 |101.990 [102.236 | 102.015 | 102.814 | 102.950 |103.838 |105.264 |106.118 | 105.635 | 105.599 | 104.960 | 102.863 |100.819 [100.567
Addendum:
Net domestic product ............cccoveeerineensiicniinns 111100.000 {102.530 | 104.478 | 104.506 | 102.177 | 102.474 | 102.375 |103.094 | 103.305 [104.099 [ 105.010 |105.497 | 105.132 | 105.456 | 104.563 | 102.875 | 100.867 |100.554
Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National Product, and Net National Product
[Index numbers, 2005=100]
Seasonally adjusted
Line | 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| I 1} % | Il I} [\ | I il [\ | I
Gross domestic product ..............cccccoiinecriienn. 1{100.000 |103.263 | 106.221 |108.481 [102.071 {102.980 | 103.763 | 104.237 | 105.327 |106.026 |106.460 [107.072 |107.577 |108.061 | 109.130 | 109.155 |109.661 [109.671
Plus: Income receipts from the rest of the world ... 21100.000(103.333 | 106.148 | 109.452 | 102.266 | 103.152 | 103.893 [104.021 | 104.976 |105.823 | 106.385 | 107.409 | 108.316 | 109.428 | 110.637 | 109.428 | 109.151 | 109.383
Less: Income payments to the rest of the world ....| ~ 3/100.000 |103.283 | 106.097 | 109.561 | 102.209 | 103.109 | 103.825 |103.989 [104.877 |105.752 | 106.354 | 107.407 | 108.360 | 109.557 |110.733 {109.596 |109.378 |109.466
Equals: Gross national product.. 4100.000 | 103.265 [106.223 |108.484 |102.075 | 102.983 | 103.766 |104.237 |105.329 |106.028 |106.460 | 107.075 | 107.581 |108.067 |109.138 [109.149 |109.647 |109.664
Less: Consumption of fixed capital. 5100.000 103.894 (106.023 [107.688 | 102.589 | 103.610 | 104.369 |105.008 | 105.549 |105.900 |106.190 | 106.455 | 106.663 |107.171|107.950 [108.969 |108.706 |107.492
Private 6/100.000 | 103.757 {105.363 |106.585 | 102.633 | 103.504 | 104.191 |104.700 |105.034 |105.298 | 105.495 | 105.627 | 105.697 |106.082 | 106.777 [107.783 |107.396 |106.090
Government 7/100.000 | 104.604 [109.470 |113.465 | 102.358 | 104.162 | 105.287 |106.611 |108.234 |109.043 | 109.820 | 110.785 | 111.724 |112.871 | 114.089 [115.174 | 115.561 | 114.831
General governmen 8100.000 | 104.566 [109.320 [113.077 | 102.363 | 104.119|105.245 |106.539 |108.193 |108.934 [ 109.619 | 110.534 | 111.394 |112.543 |113.692 [114.679 | 115.012 | 114.320
Government enterprises. 91100.000 (104.795|110.230 | 115.441|102.332 | 104.378 | 105.496 |106.975 | 108.438 |109.593 | 110.838 | 112.052 | 113.404 | 114.538 | 116.115|117.705|118.373 | 117.443
Equals: Net national product 10/100.000 [103.178 | 106.252 | 108.599 | 102.004 | 102.896 | 103.683 |104.130 | 105.299 |106.047 |106.500 |107.164 | 107.714 | 108.197 | 109.312 | 109.174 | 109.787 |109.993
Addendum:
Net domestic Product ............ccweeeeeeveenserriiens 11/100.000|103.175|106.251 |108.597 [ 101.999 | 102.892 | 103.678 | 104.129 | 105.296 | 106.045 |106.500 [107.162 | 107.711|108.192 | 109.304 | 109.181 |109.804 [110.004
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net National Product, National Income, and Personal Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| 1 1l % | Il 1l % | I 1l \% | Il
Gross d tic product 1(12,638.4 |13,398.9 | 14,077.6 | 14,441.4 |13,183.5 |13,347.8 |13,452.9 |13,611.5 |13,795.6 [13,997.2 |14,179.9 (14,337.9 (14,373.9 |14,497.8 |14,546.7 |14,347.3 |14,178.0 |14,143.3
Plus: Income receipts from the rest of
the WOrld....o.covvviccriiis 2| 5730| 7211 @861.8| 809.2| 6590 7164| 7416| 7672| 7879| 8521| 897.6| 909.4| 856.3| 8405 8256| 7144| 579.6| 5625
Less: Income payments to the rest of
the WOrd.......oevvererer e 3| 4759| 6486 746.0| 667.3| 5785| 640.9| 679.7| 6955| 7240| 776.0| 759.1| 725.1| 6853| 7116 664.8| 607.4| 479.7| 4546
Equals: Gross national product .. 4112,735.5 |13,471.3 | 14,193.3 | 14,583.3 | 13,264.0 | 13,423.3 | 13,514.8 | 13,683.2 | 13,859.5 |14,073.3 | 14,318.3 |14,522.2 | 14,544.9 (14,626.6 [14,707.5 [14,454.3 |14,277.9 |14,251.1
Less: Consumption of fixed capital. 5| 1541.4| 1660.7| 1,760.0| 1,847.1| 1,618.0| 1,6482| 1,675.2| 1,701.3| 1,726.7 | 1,749.4| 1,771.2| 1,792.8| 1,813.6| 1,835.6| 1,858.2| 1,881.0| 1,883.6| 1,864.5
Private..... 6| 1290.8| 1,391.4| 1,469.6| 1,536.2| 1,357.4| 1,381.1| 1,403.2| 1,4239| 1,443.1| 1,461.4| 1,478.7| 1,495.1| 1,510.6| 1,527.0| 1,544.4| 1,562.6| 1,561.3| 1541.1
Domes . 7| 1,045.7| 1,123.3| 1,188.5| 1,252.3| 1,096.7| 1,115.0| 1,132.4| 1,149.0| 1,164.8| 1,180.6| 1,196.4| 1,212.2| 1,228.1| 1,244.1| 1,260.3| 1,276.8| 1,277.0| 1,259.7
Capital consumpt
allowances ............... 8| 965.6| 1,027.7| 1,089.7| 1,340.2| 980.9| 1,021.5| 1,048.0| 1,060.3| 1,083.4| 1,085.2| 1,090.6| 1,099.6| 1,322.5| 1,334.6| 1,346.2| 1,357.3| 1,267.6| 1,270.1
Less: Capital
consumption
adjustment ............. 9| -80.1| -956| -988 87.8| -1158| -935| -845| -88.7| -81.4| -954| -1058 -112.7 94.5 90.5 85.9 80.5 -9.3 10.4
Households and
institutions .. 10| 2451| 268.1| 281.1| 283.9| 2607 266.1| 270.8| 2749| 2783| 280.8| 2823| 2829| 2826| 2829| 284.0| 2858| 284.4| 2814
Government 11| 2506 269.3| 2904| 3109| 260.6| 267.1| 272.0| 277.4| 2837| 288.0 2925| 2976 303.0| 3085| 313.8| 3184| 3223| 3234
General government ........ 12| 208.7| 224.7| 2424| 2595| 217.4| 2228| 227.0| 2315| 236.8| 240.3| 2440| 2483| 2529| 2576 262.0| 2656 269.0| 2704
Government enterprises 13 419 446 48.1 51.4 43.1 443 45.0 46.0 46.9 47.7 485 49.3 50.1 50.9 51.8 52.7 53.2 53.1
Equals: Net national product... 14111,194.2 |11,810.7 |12,433.3 |12,736.2 | 11,646.0 | 11,775.2 | 11,839.6 |11,981.9 [12,132.8 [12,324.0 (12,547.2 {12,729.4 |12,731.2 |12,791.1 |12,849.3 |12,573.3 | 12,394.3 | 12,386.6
Less: Statistical discrepancy........... | 15| -79.7| -220.6| -14.8| 101.0| -192.2| -190.7| -253.4| -246.0| -121.1| -97.1 64.9 94.0 69.8| 126.7 68.3| 139.4| 1854| 224.8
Equals: National income................... 16(11,273.8 |12,031.2 |12,448.2 | 12,635.2 | 11,838.2 | 11,965.9 |12,093.0 |12,227.9 [12,253.9 [12,421.1 [12,482.2 [12,635.4 |12,661.5 |12,664.4 |12,781.0 |12,433.9 |12,208.9 |12,161.9
Less: Corporate profits with inventory
valuation and capital consumption
AJUSIMENTS ... s 17| 1,456.1| 1,608.3| 1,541.7| 1,360.4| 1,590.9| 1597.7| 1,655.1| 1,589.6 | 1,535.4| 1,594.9| 1,537.1| 1,499.4| 1,459.7 | 1,403.7 | 1,454.6| 1,123.6| 1,182.7| 1,250.3
Taxes on production and
imports less subsidies.......... 18| 869.3| 9355| 974.0| 993.8| 916.0| 9319 9419, 952.1| 966.0| 966.9| 976.1| 986.8| 989.3| 997.9| 1,0057| 982.1| 963.2| 962.7
Contributions for government
social insurance, domestic... | 19| 872.7| 921.8| 959.3| 990.6| 9154 917.4| 920.8| 9338| 9525| 9537 9586| 9726| 985.3| 9889| 994.9| 993.3| 969.7| 959.5
Net interest and miscellaneous
payments on assets ......... | 20| 543.0| 652.2| 739.2| 8151| 6089 6544| 6616 6840 6906| 711.3| 756.0| 7989| 790.7| 809.0| 806.1| 854.7| 826.2| 7975
Business current transfer
payments (Net) .......cco.cvmeeens 21 95.9 83.0| 1022| 1188 82.8 79.3 83.6 86.1 97.8 99.0| 1050| 107.0| 1148| 1126 1160/ 131.8| 137.9| 1452
Current surplus of government
ENtEIPIISES ....vvvvrevrrreveeanees 22 -35 -4.2 6.6 -6.9 2.4 -3.8 -4.7 -6.0 -84 -6.9 4.9 -6.0 -5.6 6.3 -6.9 -89| -107 -9.0
Wage accruals less
disbursements............occceennee 23 50 1.3 -6.3 -5.0| -20.0 0.0 0.0 250| -25.0 0.0 0.0 0.0 0.0 0.0 0.0[ -20.0 20.0 0.0
Plus: Personal income receipts on
ASSELS vt 241 1542.0| 1,829.7| 2,031.5| 1,994.4| 1,711.1| 1,817.2| 1,881.3| 1,909.0| 1,968.2| 2,022.0| 2,065.8 | 2,069.8| 2,020.8| 1,997.3| 2,001.4| 1,958.1| 1,845.5| 1,791.5
Personal current transfer
TECEIPES. v vvvvrveerriveerierrienes 25| 1,508.6| 1,605.0| 1,718.0| 1,875.9| 1,569.0| 1,597.9| 1,620.7| 1,632.4| 1,693.8| 1,699.1| 1,725.5| 1,753.7| 1,794.1| 1,937.0| 1,874.3| 1,898.0| 1,987.3| 2,139.5
Equals: Personal income................... 26/10,485.9 |11,268.1 |11,894.1 |12,238.8 |11,026.7 |11,204.0 | 11,336.9 | 11,504.8 | 11,706.9 |11,823.4 | 11,945.6 | 12,100.3 | 12,142.2 |12,292.9 12,286.6 |12,233.5 [11,952.7 |11,986.8
Addenda:
Gross domestic income.. 27112,718.0|13,619.5|14,092.5 |14,340.4 |13,375.7 |13,538.5 | 13,706.3 | 13,857.5 | 13,916.7 | 14,094.3 | 14,114.9 | 14,243.9 | 14,304.1 |14,371.1 |14,478.4 |14,207.9 [13,992.5 |13,918.5
Gross national income.... 28(12,815.2|13,691.9|14,208.2 |14,482.3 |13,456.2 | 13,614.0 |13,768.2 | 13,929.2 (13,980.7 |14,170.4 [14,253.4 |14,428.2 |14,475.1 |14,499.9 | 14,639.2 | 14,314.9 |14,092.5 | 14,026.4
Gross national factor income ! 29 11,8535 |12,677.7 |13,138.6 |13,376.7 | 12,459.8 |12,606.6 | 12,747.4 | 12,897.0 | 12,925.2 13,111.5|13,177.2 | 13,340.4 | 13,376.6 |13,395.7 |13,524.5 |13,209.9 [13,002.0 |12,927.5
Net domestic product . 30(11,097.0{11,738.212,317.6 {12,594.3 | 11,565.5 |11,699.7 | 11,777.7 | 11,910.2 | 12,068.8 | 12,247.9 | 12,408.7 | 12,545.1 | 12,560.2 | 12,662.2 [12,688.5 |12,466.4 [12,294.4 |12,278.8
Net domestic income.. 31/11,176.7 |11,958.8 |12,332.4 |12,493.3 | 11,757.7 |11,890.3 | 12,031.1 | 12,156.2 | 12,190.0 12,344.9 | 12,343.7 | 12,451.1 |12,490.5 |12,535.5 [12,620.3 |12,327.0 [12,108.9 |12,054.0
Net national factor inco 32/10,312.2|11,017.0|11,378.6 {11,529.6 | 10,841.8 |10,958.4 | 11,072.2 | 11,195.7 | 11,198.4 |11,362.1 | 11,406.1 | 11,547.7 | 11,563.0 |11,560.1 |11,666.4 |11,329.0 [11,118.5 |11,063.0

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest and
miscellaneous payments, and consumption of fixed capital.
2. Consists of gross national factor income less consumption of fixed capital.



72 Domestic Product and Income September 2009

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009
| 1 1l [\ | Il 1 \% | I I \% | Il
Gross d tic product 1(12,638.4|12,976.2 |13,254.1|13,312.2 | 12,915.9 | 12,962.5 | 12,965.9 | 13,060.7 |13,099.9 [13,204.0 |13,321.1 {13,391.2 |13,366.9 |13,415.3 |13,324.6 |13,141.9 |12,925.4 |12,892.5
Plus: Income receipts from the rest of
the WOl ....oooeeveee s 5730 697.8| 811.9| 739.3| 644.6| 6947| 7140 737.8| 7509| 805.6| 844.0| 8469| 790.6| 768.0| 746.0| 652.7| 530.9| 514.1
Less: Income payments to the rest of
the WO ......veeeeceecieciiei 4759| 6280| 7032| 609.1| b566.4| 6219 6549 6689| 690.4| 7337 7137| 6750 6323| 6495 600.3| 554.2| 4385| 4153

Equals: Gross national product ..
Less: Consumption of fixed capital.

12,735.5 |13,046.1 | 13,362.8 | 13,442.6 |12,994.2 | 13,035.4 |13,025.1 | 13,129.5 | 13,160.5 | 13,275.9 | 13,451.5  13,563.3 | 13,525.4 | 13,533.7 13,470.7 |13,240.5 [13,018.1 |12,991.6
1,541.4| 1,598.4| 1,660.0| 1,7152| 1,577.3| 1,590.9| 1,605.2| 1,620.3| 1,636.0| 1,652.0| 1,668.0| 1,684.1| 1,700.4| 1,712.8| 1,721.4| 1,726.2| 1,732.8| 1,734.6

O wWoNOUA W N

Private .... 1,290.8| 1,341.0| 1,394.8| 1,441.3| 1,322.8| 1,334.4| 1,346.8| 1,360.0| 1,374.0| 1,387.9| 1,401.7| 1,4155| 1,429.3| 1,439.6| 1,446.4| 1,449.8| 1,453.9| 1,452.7
Governmel 2506| 257.4| 2653| 274.0| 254.6| 256.5| 2584 260.3| 262.1| 2641| 266.3| 2687 271.2| 2734| 2751| 2764| 2789| 2817

General g . 208.7| 2149 2217 2295| 2124| 2141| 2157 2173| 2189| 2206| 2226| 2247| 227.0| 2289| 2305 231.7| 233.9| 2365
Government enterprises 41.9 426 436 445 422 424 427 43.0 43.3 435 438 44.0 442 444 446 448 45.0 452

Equals: Net national product............. 1011,194.1 |11,447.6 |11,702.6 {11,727.5 |11,416.9 | 11,444.4 | 11,419.7 | 11,509.2 | 11,524.3 |11,623.8 | 11,783.4 | 11,879.0 | 11,824.9 |11,820.9 (11,749.4 |11,514.6 [11,285.8 |11,257.6

Addenda:
Gross domestic income '...
Gross national income 2.
Net domestic product .
Net domestic income °...

11112,718.0|13,189.9|13,268.0 |13,219.0|13,104.3 | 13,147.6 |13,210.1 |13,296.6 |13,215.0 {13,295.5 {13,260.0 {13,303.5 [13,301.9 |13,298.0 |13,262.0 {13,014.3 |12,756.3 | 12,687.6
12112,815.2 |13,259.6 |13,376.8 |13,349.5 |13,182.5 13,220.6 |13,269.3 | 13,365.6 |13,275.6 [13,367.4 [13,390.5 |13,475.5 |13,460.5 |13,416.4 |13,408.2 |13,112.9 |12,848.9 |12,786.7
13111,097.0 |11,377.811,593.9 |11,597.1|11,338.6 | 11,371.5 |11,360.6 | 11,440.3 |11,463.7 {11,551.9 (11,653.0 {11,707.0 |11,666.4 |11,702.4 | 11,603.3 |11,416.0 |11,193.2 |11,158.5
14111,176.7 |11,591.6 | 11,607.9 | 11,504.1 |11,527.0 | 11,556.9 | 11,605.1 | 11,676.5 |11,5678.8 |11,643.4 (11,592.0 {11,619.3 |11,601.7 |11,585.4 |11,541.0 |11,288.3 | 11,024.4 | 10,954.2

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Gross national income deflated by the implicit price deflator for gross national product.

3. Net domestic income deflated by the implicit price deflator for net domestic product.

Norte. Except as noted in footnotes 1, 2 and 3, chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the
chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

| I il [\ | Il 1l \% | I 1l \% | Il

Gross national product
Less: Exports of goods and services
and income receipts from the rest of
the WOrld ... 2 100.000 | 112.869 | 125.539 | 126.175| 108.269 | 112.177 | 113.308 | 117.720 | 119.097 | 123.002 | 128.513 | 131.545 | 128.547 | 129.888 | 127.922 | 118.343 | 104.687 | 102.813
Plus: Command-basis exports of goods
and services and income receipts
from the rest of the world ' .
Equals: Command-basis gross
national product ................c.ccceeeees 41100.000 | 102.349 | 104.786 | 104.625 | 101.865 | 102.203 | 102.170 | 103.146 | 103.400 | 104.238 | 105.513 | 105.931 | 105.377 | 105.063 | 104.555 | 103.507 | 102.452 | 102.136
Addendum:
Percent change from preceding
period in command-basis real
gross national product................... 5 2.8 23 24 -0.2 55 13 -0.1 39 1.0 3.3 5.0 16 -21 -12 -1.9 —4.0 4.0 -1.2

100.000 | 102.438 | 104.925 | 105.552 | 102.032 | 102.354 | 102.274 | 103.094 | 103.337 | 104.243 | 105.622 | 106.500 | 106.202 | 106.267 | 105.773 | 103.965 | 102.219| 102.010

3100.000 | 112.264 | 124.595 | 119.893 | 107.136 | 111.148 | 112.605 | 118.069 | 119.518 | 122.967 | 127.771 | 127.686 | 122.951 | 121.714 | 119.664 | 115.232 | 106.266 | 103.663

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

| I il [\ | Il 1l \% | I 1l \% | Il

Gross national product

Less: Exports of goods and services
and income receipts from the rest of
the WOrld ... 2| 1,878.1| 2,119.8| 2,357.7 | 2,369.7| 2,033.4| 2,106.8 | 2,128.0| 2,210.9| 2,236.8 | 2,310.1| 2,413.6| 2,470.5| 2,414.2| 2,439.4| 2,402.5| 2,222.6| 1,966.1| 1,930.9

Plus: Command-basis exports of goods
and services and income receipts

12,735.5 |13,046.1 |13,362.8 |13,442.6 |12,994.2 |13,035.4 |13,025.1 | 13,129.5 | 13,160.5 | 13,275.9 | 13,451.5 | 13,563.3 | 13,525.4 | 13,533.7 13,470.7 |13,240.5 [13,018.1 [12,991.6

from the rest of the world ™................ 3| 1,878.1| 2,108.4| 2,340.0 | 2,251.7| 2,012.6| 2,087.9| 2,115.3| 2,217.9| 2,245.2| 2,310.0| 2,400.2| 2,398.6| 2,309.6 | 2,286.4 | 2,247.9| 2,164.6| 1,996.2| 1,947.3
Equals: Command-basis gross

national product ..............cccocccouuenns 4112,735.5 |13,034.7 |13,345.1 |13,324.6 |12,973.4 |13,016.5 | 13,012.4 | 13,136.6 | 13,168.9 | 13,275.7 | 13,438.1 | 13,491.4 | 13,420.8 | 13,380.7 |13,316.1 |13,182.6 [13,048.2 |13,008.0
Addendum:

Terms of trade 2.......c.cvvveenrrevncrinnns 5/100.000 | 99.465  99.247| 95.021| 98.975| 99.104 | 99.402 | 100.319 | 100.376 | 99.994| 99.445| 97.088| 95.668| 93.728| 93.565| 97.393| 101.531| 100.850

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit price deflator for imports divided by 100.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.9.3. Real Net Value Added by Sector, Quantity Indexes
[Index numbers, 2005=100]
Line 2005 2006 2007 2008
Net domestic product ... 1 100.000 102.530 104.478 104.506
Busi R 2 100.000 102.957 105.011 104.530
NONFAIM ..o 3 100.000 103.022 105.192 104.549
Farm 4 100.000 94.778 83.455 98.032
Households and institutions 5 100.000 101.916 103.970 105.436
Households 6 100.000 104.023 106.403 107.603
Nonprofit institutions serving NOUSENOIAS 2.......oeoocoocveverrnsrsssirirvnrirs s 7 100.000 99.476 101.158 102.917
General government “..............coocueenrnneiienecneens s 8 100.000 100.189 101.303 103.272
Federal 9 100.000 99.042 99.044 102.825
State and local 10 100.000 100.639 102.195 103.445
1. Equals net domestic product excluding net value added of households and institutions and of general government.
2. Equals net domestic business value added excluding net farm value added.
3. Equals gross value added of nonprofit institutions excluding consumption of fixed capital on fixed assets owned and used by nonprofit institutions serving households.
4. Equals compensation of general government employees.
Table 1.9.4. Price Indexes for Net Value Added by Sector
[Index numbers, 2005=100]
Line 2005 2006 2007 2008
Net d HC Product ... 1 100.000 103.175 106.251 108.597
Busi T s 2 100.000 102.872 105.689 107.238
NONFAIM ..ot e 3 100.000 102.978 105.475 107.038
Farm 4 100.000 89.877 137.653 137.046
Households and institutions 5 100.000 103.830 107.197 113.996
Households 6 100.000 102.132 105.392 114.556
Nonprofit institutions Serving NOUSENOITS 2.............cocvvievriiisnssisssssisssssssissssssssssssssssssssss 7 100.000 105.877 109.373 113.261
General government “...............ccoooouimmniiinnnsisnenssssins 8 100.000 104.647 109.297 112.691
Federal 9 100.000 105.569 111.234 113.493
State and local 10 100.000 104.291 108.554 112.383
1. Equals net domestic product excluding net value added of households and institutions and of general government.
2. Equals net domestic business value added excluding net farm value added.
3. Equals gross value added of nonprofit institutions excluding consumption of fixed capital on fixed assets owned and used by nonprofit institutions serving households.
4. Equals compensation of general government employees.
Table 1.9.5. Net Value Added by Sector
[Billions of dollars]
Line 2005 2006 2007 2008
Net domestic Product ... 1 11,097.0 11,738.2 12,317.6 12,594.3
Busi T s 2 8,607.9 9,116.2 9,552.4 9,649.4
NONFAIM ..o 3 8,535.4 9,054.4 9,469.1 9,552.0
Farm 4 725 61.8 83. 97.4
Households and institutions 5 1,261.3 1,334.7 1,405.8 1,516.0
Households 6 683.0 725.6 765.9 841.9
Nonprofit institutions serving households ...............cccceuriiiinriiiinnnnsiiisssisssssiisesiiens 7 578.4 609.1 639.9 674.2
General government “............ccoocueenrnneieeneie s 8 1,227.8 1,287.3 1,359.4 1,428.9
Federal 9 3444 360.1 3795 402.0
State and local 10 883.3 9271 979.9 1,026.9
1. Equals net domestic product excluding net value added of households and institutions and of general government.
2. Equals net domestic business value added excluding net farm value added.
3. Equals gross value added of nonprofit institutions excluding consumption of fixed capital on fixed assets owned and used by nonprofit institutions serving households.
4. Equals compensation of general government employees.
Table 1.9.6. Real Net Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]
Line 2005 2006 2007 2008
Net domestic Product ... 1 11,097.0 11,377.8 11,593.9 11,597.1
Busi T s 2 8,607.9 8,862.4 9,039.2 8,997.8
NONFAIM ..o 3 8,535.4 8,793.3 8,978.5 8,923.6
Farm 4 725 68.7 60.5 711
Households and institutions 5 1,261.3 1,285.5 1,311.4 1,329.9
Households 6 683.0 7105 726.7 734.9
Nonprofit institutions serving households ..o 7 578.4 575.3 585.1 595.2
General government “..............coocueenrnneiieinei e 8 1,227.8 1,230.1 1,243.8 1,268.0
Federal 9 3444 3411 3412 354.2
State and local 10 883.3 889.0 902.7 913.8
RESIAUAL ... 11 0.0 -0.1 -0.8 43

1. Equals net domestic product excluding net value added of households and institutions and of general government.

2. Equals net domestic business value added excluding net farm value added.

3. Equals gross value added of nonprofit institutions excluding consumption of fixed capital on fixed assets owned and used by nonprofit institutions serving households.

4. Equals compensation of general government employees.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2005 | 2006 | 2007 | 2008 2006 2007 2008 2009

| I il [\ | Il 1l \% | I 1l \% | Il

Gross domestic income...

Compensation of employees, paid ...
Wage and salary accruals...
Disbursements....
To persons......
To the rest of the world ...

Wage accruals less
disbursements............cccceeureens 5.0 1.3 6.3 -5.0| -20.0 0.0 0.0 250| -25.0 0.0 0.0 0.0 0.0 0.0 0.0 -20.0 20.0 0.0
Supplements to wages and salaries 1,359.1| 1,406.9| 1,453.8| 1,496.6| 1,394.8| 1,401.3| 1,408.7| 1,422.6| 1,438.6| 1,447.5| 1,457.1| 1,472.1| 1,484.5| 1,4935| 1,501.4| 1,506.8 | 1,498.0| 1,496.7

Taxes on production and imports...... 9| 9302 986.8| 1,028.7| 1,047.3) 971.5| 983.3| 991.6| 1,000.7| 1,015.3| 1,025.2| 1,032.2| 1,042.3| 1,042.5| 1,050.8 | 1,058.5| 1,037.3| 1,018.8| 1,017.8
Less: Subsidi 10 60.9 514 54.8 53.5 55.6 514 49.8 48.7 49.2 58.3 56.0 55.4 53.1 52.9 52.9 55.2 55.5 55.1

Net operating surplus .. 11| 3,236.0 | 3,539.7| 3,494.9 | 3,454.8| 3,481.4| 3,532.0 | 3,598.6 | 3,546.9 | 3,459.9 | 3,551.3| 3,490.9 | 3,477.6 | 3,476.3 | 3,497.6| 3,538.3| 3,307.0| 3,312.7| 3,358.0
Private enterprises .| 12| 3239.4| 3544.0| 3501.5| 3,461.7| 3,483.9| 3,535.9| 3,603.2| 3,552.9 | 3,468.3| 3,558.2| 3,495.8| 3,483.6| 3,481.9| 3,503.9| 3,545.2| 3,315.9| 3,323.4| 3,367.0
Net interest and miscellaneous

payments, domestic industries 13| 678.9| 830.1| 964.1| 1,043.1| 7688 827.7| 8441 879.6| 9020 | 939.2| 980.9| 1,034.3| 1,024.7| 1,039.9| 1,035.2| 1,072.5| 1,034.8| 997.9
Business current transfer
payments (Net)............ccoccuurreeees 14 95.9 83.0| 1022| 1188 828 79.3 83.6 86.1 97.8 99.0| 105.0| 107.0| 1148| 1126| 116.0| 131.8| 137.9| 1452
Proprietors’ income with inventory

valuation and capital
consumption adjustments......... 15| 1,069.8| 1,133.0| 1,096.4| 1,106.3| 1,126.9| 1,133.2| 1,131.2| 1,140.6 | 1,094.2| 1,096.0| 1,093.2| 1,102.1| 1,1156.2| 1,111.9| 1,114.4| 1,083.6| 1,037.8| 1,029.4
Rental income of persons with
capital consumption adjustment | 16| 178.2| 146.5| 144.9| 2104| 161.3| 1532| 140.3| 131.2| 121.1| 140.3| 150.2| 168.0| 179.9| 202.8| 2222| 236.7| 245.9| 259.4
Corporate profits with inventory
valuation and capital
consumption adjustments,
domestic industries.................. 17| 1,216.6| 1,351.5| 1,193.9| 983.2| 1,344.0| 1,342.4| 1,404.1| 13154 | 1,253.2| 1283.7| 1,166.6| 1,072.3| 1,047.4| 1,036.7| 1,057.4| 791.3| 867.0| 935.1
Taxes on corporate income ...... 18| 4124| 4733| 4515| 2022| 460.7| 475.1| 496.6| 460.7| 469.5| 4665 4400| 430.1| 3232 3175 3048 2233| 270.3| 3111
Profits after tax with inventory
valuation and capital
consumption adjustments..... 19| 804.3| 8782| 7424| 691.0| 8833 8674| 9075 8547| 7837| 817.2| 7266| 6422| 7242| 7192| 752.6| 568.0| 596.6| 624.0
Net dividends....................c... 20| 2965| 6269| 641.6| b5433| b5423| b565.7| 6486| 750.9| 6652| 664.4| 6366| 6003 5485 529.9| 5147| 5800 5153| 4555
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments | 21| 507.8| 251.3| 100.8| 147.7| 341.0| 3016 258.8| 1038| 1185 152.8 90.0 419| 175.7| 189.4| 2379, -119 81.3| 1684
Current surplus of government
enterprises

Consumption of fixed capital ..
Private ........

12,718.0 |13,619.5 [14,092.5 |14,340.4 | 13,375.7 | 13,538.5 | 13,706.3 | 13,857.5 | 13,916.7 | 14,094.3 | 14,114.9 | 14,243.9 | 14,304.1 |14,371.1 |14,478.4 |14,207.9 |13,992.5 [13,918.5

1

2| 7,071.5| 7,483.6 | 7,863.6 | 8,044.8| 7,360.2| 7,426.4 | 7,490.6 | 7,657.2| 7,764.0| 7,826.8| 7,876.7 | 7,986.7 | 8,024.8| 8,040.0| 8,076.3| 8,037.9| 7,833.0| 7,733.4
3| 5712.4| 6,076.8| 6,409.7 | 6,548.2| 5965.4| 6,025.1| 6,082.0| 6,234.5| 6,325.4| 6,379.3| 6,419.7| 6,514.6| 6,540.3| 6,546.5| 6,574.9| 6,531.0| 6,335.0| 6,236.7
4| 5707.4| 6,075.5| 6,416.0| 6,553.2| 5985.4| 6,025.1| 6,082.0| 6,209.5| 6,350.4 | 6,379.3| 6,419.7| 6,514.6| 6,540.3| 6,546.5| 6,574.9| 6,551.0| 6,315.0| 6,236.7
5| 5698.1| 6,066.0| 6,405.9| 6,542.8| 5976.0| 6,015.7 | 6,072.6| 6,199.8 | 6,340.6 | 6,369.2| 6,409.6| 6,504.2| 6,529.9| 6,536.2 | 6,564.6| 6,540.5| 6,304.8| 6,226.9
6 10.4 . . . . . 10.4 10.4 . 10.3 10.5 .
7
8

9.3 9.5 10.1 9.4 9.4 9.4 9.8 9.7 10.1 10.1 10.3 10.2 9.8

22 -3.5 -4.2 6.6 -6.9 2.4 -3.8 -4.7 6.0 -8.4 -6.9 -4.9 -6.0 -5.6 6.3 -6.9 89| -107 -9.0

23| 1,541.4| 1,660.7 | 1,760.0| 1,847.1| 1,618.0| 1,648.2| 1,675.2| 1,701.3| 1,726.7 | 1,749.4| 1,771.2| 1,792.8| 1,813.6  1,835.6 | 1,858.2| 1,881.0| 1,883.6| 1,864.5
2411,290.8| 1,391.4| 1,469.6| 1,536.2| 1,357.4| 1,381.1| 1,403.2| 1,423.9| 1,443.1| 1461.4| 1478.7| 1,495.1| 1510.6| 1527.0| 1,544.4| 1,562.6| 1,561.3| 1,541.1

Government 25| 250.6| 269.3| 290.4| 3109| 2606 267.1| 272.0f 2774| 283.7| 2880| 2925| 297.6| 3030| 3085| 3138| 3184| 3223| 3234
Addendum:
Statistical discrepancy ... 26| -79.7| -2206| -148| 101.0| -1922| -190.7| -253.4| -246.0| -121.1| -97.1 64.9 94.0 69.8| 12