Survey of Current Business

THE 1920s

A CLEARING HOUSE OF BUSINESS STATISTICS
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1920

Post-war recession begins, leading to the
need for macroeconomic management in
the United States.

“When America entered the World War we were con-
fronted with an amazing lack of facts pertaining to
the fundamental necessities such as steel, copper,
cotton, wool, leather, cement, etc. This was the begin-
ning of a new era in our economic life in that it com-
pelled American mobilization officers, in coopera-
tion with the Nation’s business and industrial execu-
tives, to obtain facts hitherto unavailable in order to
set up properly the policies of government.”

1921

Herbert Hoover is appointed Secretary of Com-
merce and creates the Survey of Current Business,

first published in July 1921.

“The business depression of
1920-21, consequent upon a
post-war boom, also left its
impress upon the minds of busi-
ness leaders everywhere. Out of
these conditions, and in the real-
ization that the new order of
business required facts and not
guesses, the Survey of Current
Business found its origin.”

1929

The 100th issue of the Survey is published.
Over 1,800 individual statistical series now
appear, up from 200 in 1921, and over 240
commodities.

“The monthly Survey of Current Business has appro-
priately been called the “clearing house of business
statistics” in that it brings together the current
reports on business activities issued by this bureau,
as well as those compiled by other governmental
agencies and private organizations, including trade
associations. The data which are published in the

volume cover more than 240 commodities.”

—Excerpts from Survey of Current Business No. 100, December 1929




